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~ CHARTERED K BANKS

Established 1817
Incorporated by Act of Parllament

BANK OF
MONTREAL

Capital, all paid up $14,400 0000
Rest " 12.000,000,00
Undivided Profits, 1.070,735.06

' ~ Board of Directors
RT. Hox. Lomp StRatHcONA AND M7T. Rovar, G.C.M.G., G.C.V.0."Hon Pregitent
R. B. Axous, President
Sin Epwarp Crouston, Bawr., Vice-President.
E. B. Greenshields Sir William Macdonald Jumes Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R-Hosmer A. Baumgarten H. V, Meredith

SIR EDWARD CLOUSTON, BART., General Manager
H. V. MerepiTe, Assistant General Manager. and Manager at Montreal
A. Macwiper, Chief Inspector and Superintendent of Branches
C. Sweexy. Supt. of Br. BC. W. E. Sravenr, Supt. of Br. Maritime Prov.
F. J. Huster, Inspector N. West and Br. Col. Branches
E. P. Winswow. Inspector Ontario Branches
D. R. Cramxe, Inspector” Maritime Provinces and Sewfoundland Branches

Oatario BRANCHES IN CANADA

Alliston Toronto New Bruaswick
Almonte " BathurstSt. Bathurst
Ausgra Cariton St. Chatham
Belléville Dundas St. Edmundston
Bowmanville Queen St. ' Fredericton
Brantford Yonge St.  Grand Falls
Brockville Trenton Hartland
Chatham Tweed é Marysville
Collingwood Wallaceburg Moncton
Cornwall Waterford Perth
Deseronto

Shediac

Eglinton St. John
Fenelon Falls Woodst:
‘Port William
Godetich
Guelph
Hamilton

* Barton.Victoria
Holstein
King City

Kingston

Lindsay
London

“Mount Forest
rket
Oakwood
Ottawa
“  Bank St.
Hull, P.Q.
Paris
Perth
Peterboro
Picton
Port Arthur
Port Hope
Sarnia
Sault Ste. Marie
Stirling
Stratford
St. Mary's
Sudbury

Indian Head, Sask.
Lethbridge, Alta.
Magrath. Alta
Medicine Hat, Alta.
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage La Prairie
Man.
Raymond; Alta.
Regina. Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee, Alta.
Suffield, Alta.
Weyburn, Sask.
Winnipe an.
" FtARouge
Logan Ave.

British Col.
Armstrong
Chilliwack
Cloverdale
Enderby
Greenwood
Hosmer
Kelowna
Merritt
Nelson
New Denver

.

Buckingham
hire
Danville
Fraserville
Grand Mere
Levis
Megantic
Montreal
" Hochelaga
PapineauAve.
Peel St.
Pt.St.Charles
Seigneurs St.
Ste. Anne de
Bellevue
St. Henri
West End
" Westmount
Quebec
“  St. Roch
Upper Town
Sawyerville
Sherbrooke
. St._Hyacinthe
ThreetRivers

k

Nova Scotia
Ambherst
Bridgewater
Canso
Glace Bay
Halifax

8 North End
Lunenburg
Mahone Bay
Port Hood
Sydney
Wolfville
Yarmouth

Prince Edward
Island

Charlottetown

N.-W. Provinces

Altona, Man.

Brandon, Man

Calgary. Alberta

Cardston. Alta.

Edmonton, Alta.

Gretna, Man. - Vernon

High River Alta. Victoria

In NewrouspLaND—St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)k—
Bank of Montreal. Grand Falls—Bank of Montreal.

Ix Grear Britain—London—Bank of Montreal, 47 Threadneedle

F. Witiams Tavior, Manager.

Ix Tue Usitep Stares—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager
Spokane, Wash. —Bank of Montreal.

In Mexico—Mexico, D. F.~Bank of Montreal.

Basxers v GuEar Bmitain—London—The Bank of England.
of and Smith's Bank. Ltd. County and Westminster
Bank, Ltd. The National Provincial Bank of England, Ltd.
Bank of Liverpool, Ltd. Scotland—+The British Linen Bank,

Basxers 1x e Usitep Stares—New Yor
Bank of Commerce in New York. Na
chants National Bank. Buffalo—The
The First National Bank. The Anglo

Nicola
Penticton
Prince Rupert
Rossland
Summerland
West Summeriand
Vancouver

“  Main Street

Street, E.C.

. The Union

Liverpool=The
and Branches.
k=The National City Bank. National
tional Park Bank. Boston—The Mer.
Marine Natl. Bank. San Francisco—
and London Paris National Bank.

STANDARD BANK

Established 1873 OF CANADA

Capital (authorized by Act of Pul;-t!l) sood
Capital Paid-up

Reserve Fund and L'nd;Vn’Qd.Pl“(“vl»l‘.i
DIRECTORS

+ President. Frep Wyrp, Vice-President, . W. F. Allen
- Johnston, W. Francis, F. W_ Cowan, H. Langiois, T. H. McMillan

Hzap Orrice, TORONTO, Ont.
S LOUDON, Assistant General Manager
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

89 Branches

‘v v« . §5,000,000.00
2,000, 000. 00
. 5.554,782.48

£

GRO. P. STHOLFIELD, General Manager'

¢
{

THE ADVERTISERS ON THIS PAGE would
like to know that you “‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

Head Office. MONTREAL f

New Westminster |

The Canadian B
of Commerce

Established 1867.

Capital Paid-up
Reserve Fund

$10,000,000
8,000,000

Board of Directors:
SIR EDMUND WALKER, C.V.O. . LL.D., D.C.L., Presivent.
Z. A. LASH, K.C.. LL.D., Vice PreEsipexT.

Hon. Geo. A. Cox. Hon. W. C. Bdwards. y
John Hoskin, K.C., LL.D. E.R. :Vo.o‘. % ¢ -
Robert Kilgour. on. J. M. Gibson, K.C., LLD
J. W. Flavelle, LL.D. m. McMaster.

A. Kingman.

Hon. L. Melvin Jones.

ALEXANDER LAIRD, Gawemar Manaces.
—(.—
238 branches throughout Canada and in the
| States, England and Mexico. The Bank with its large

number of branches offers unsurpassed facilities for the -
itransaction of every description of banking business.

Travellers’ Cheques and Letters of Credit issued
\available in all parts of the world. :

Every attention given to the collection of Commercial

'Pa per.
Imperial Bank of Canada
Established 1875 © . ’lg'

CAPITAL AUTHORIZED
CAPITAL SUBSCRIBED -
CAPITAL PAID UP -
RESERVE FUND - -

DIRECTOR
R WILKIE .

A% AoNEs o
HON. ' RICHARD TURNER, 8"" :
WM. HAMILTON MERRITT, M.D., St Catharines

D. R. WILKIE, General M.
W. M

CAWTHRA

W. J. GAGE
o .I.BAY.MM_
OHAT.C&HM g

Amberstburg ".']“. of Ontarle.
Belwood Fort William
Gait
Hamilton
Harrow
Humberstone
Ingersoll
ordan. Vineland

i Strathcona
| Lethbridg W etaskiwio
Red Deer "
Provinee of British Columbla.
Golden

é{ro-h-d
Cranbr ook Michel
' Michel

ernie New 4
| SAVINGS DEPARTMENT laterest allowed on deposits at
| from date &f Deponit. ¢

Nelson
R
Vancouver

Victoria :
all Branches of
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THE BANK OF BRITISH NORTH AMERICA

F.-uh Incorporated by Royal Charte in 1840.
Paid-ap Capital $4,866,666.66 Reserve Fund $2,652,333.33

Heap Orrice—S Gracecwurce Streer, Losoox, E.C.. : ;

A. G. WALLIS. Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS. -
E. A. HOARE, BEsg.
H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq,
C. W.TOMKINSON, Esq.

G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, Sr. James Streer. MONTREAL.

H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDl-RS()\ Inspector. R. ROWLEY, Inspector of Br. Returns.
TONHAM. and J. H. OILLARD Assistant Inspectors.
A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA
Hamilton, Ont.,

ed in 1836

H. BRODIE, Esq
j H. MAYNE LA\!PBELL. Esq.
JOHN JAMES CATER. Esq.
RICHARD H. GLYN, Esq.

13
-

Agassiz, B.C. Reihn, Sask.

Rossland, B.C .

Kclhhcr Sask
Kingston, Ont.
Lampman, Sask.
Levis, P. Q
London,

London, Mnrket Sq.

Longueuil, P,Q.

Macleod, Alta.

Midiand, Ont.

Montreal, P.Q.

Montreal, St. Catherine
Street

market Square
St. John, N.B.,

Street
St. Martins, N.B.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto, Ont.,

ygeon, .
Bow Island. Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbeliford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon
Duck- Lake, Sask. North Battleford, Sask.
Duncans, B.C. North Vancouver, B.C.
Edmonton. Ailta. " (Lonsdale Ave.)
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punmchy Salk
Quebec, P
Qucbec :ﬂ(:lohn s Gate

Raymore Sask.
Reston, Man.

Girvin, Sask.
Halifax, N.S.
Hamiiton, Ont.
Hamilton, Ont.,
Victoria Ave.

West Toronto, Ont.
Winnipeg, Man.
Wynyard, Sask. ,
Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.

New Yous—52 Ware Streer—H. M. J. McMichael and W. T. Oliver, Agents.
Sax Francisco—264 Caurrornia ST.—G. B. Gerrard and A. S. Ireland, Agents.
Cuicaco—Merchants Loan and Trust Co _

roreion Acents—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL-—-Bank of Liverpool. SCOTLAND-—
'nnoml Bank of Sootland Limited, and Branches: IRELAND—Provincial
Bank of Irel and Br hes: National Bank. Limited, and
Branches. ALSTRALIA Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA., and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lyonnais

Drarts ox SoutH AFRiCA AND WEST INDIES MAY BE onamtn AT THE
‘Bank's Brancues

Il;uu Cincurar NoTeEs POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WorLp. Acents in CANADA FOR CoLONIAL BaNk, LONDON AND WEST INDIES.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - . . . $1,000,000

Br ; hes in thtchﬂnn at 2
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. 0. POWELL, General Manager

™ Bank of New Brunswick
. HEAD OFFICE: ST. JOHN, N.B.

Capital (paidup) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Brunswick, Nova Scotia and
Prince Edward Island,
R. B. Kessen
General Manager

For Reliable and Timely Insurance News
—Read the Monetary Times each week.
2

v

;\A pEwrial

The Commercial Bank of Sc

Established 1810 Head Ofﬂeot E

Paid.up Capital
Reserve Fund.........
Pension Reserve Fund....

ALex. BoGie, General Manager Jas. Lo Ax tson Secretary

LONDON OFFIOE; 62 Lombard Street,
Arexanper Ross and GeorGe S. Courts, fomi'

General Banking Business transacted. Circular Notes
of Credit issued payable at banking houses in all parts of t

With the 165 Branches located all over Scotland, the b
able position to deal with remittance and all other bahki
best terms.

The bank undertakes agency business for Colomn}lnd

!and. Ltd.

NBURGH
1000000

The London Fity & Midland Bahk Limited

-fnusnp 1836 .
Paid up Capital ......
Reserve Fund............

.ilmmm
.317 951,668
HEAD OFFICE : THREADNEEDLE ST, lonqu ENGLAND

“ranee -3--..

THE ROYAL BANK OF

Incorporated 1869

OCapital Paid up - -
Reserve and Undivided
Aggregate Assets over
Soard of m

H. S. HOLT, Esq., President- g 8 K

Wiky Smith, Esq.,
F. W Thompson, Esg.. Bsq oy

H. Thorne, Esq., Hul.h 2 B.q T
HIAD m
E: L. Pease, Ocnenl Manager: W, ETorr-nee.
C. E. Neill and F. J. Sherman, Assistant
BRANCHES _ONTARIO
Elmwood
Fort William
Galt
Guelph
Hamilton

nm Bnnch..
Sault Ste. Marie
London - th River
Niagara Fdﬁ 2 lisonburg
-Oshawa | to (3)
Ottawa (3) - Welland
Hanover Pembroke
Ingersoll & Putnam Peterborough ¥
Montyreal (9) ' Qisebec
g

NEW BRUNSWICK
Edmundston Moncton g John, North End
ckville

Fredericton Nmntlc

Grand Falls Rexton

Jacquet River St. John Moodstock
NOVA SCOTIA *: :

Lunenburg ubenacadie

Mabou ill g

Maitland larton
Meteghan ney
Middletor Mines
New Gla . Peter's
North §
Parrsbo
Pictou .
Port H ;
Port Mooen®

Joliette and Rawdon

Bathurst
Campbeliton
Dalhousie
Dorchester

Ambherst
Annapolis Royal
Antigonish
Arichat
Baddeck

Digby
Dominion
Glace Bay
Guysboro
Halifax )
Inverness
Kentville
Lawrencetown
Liverpool
Lockeport
Londonderry
Louisburg
PRINCE mm ISLAND
Charlottetown Summerside
MANITOBA

Brandon Winnipeg
Plumas

w
¥

Barrington Passage
Bear River
Berwick
Bridgetewn -
Bridgewater
Dartmouth

Athabasca Landnn‘
do, Grain Exchange Bentley
Calgary

Morinville
. Medicine Hat
. Vermilion

Luseland
Moose Jaw

Davidson
Lipton
lLul'l'\sdt-ﬂ & Bethune

Saskatoon
Scott
Swift Current

SRossland
=8nimo
3 rdis

1\ ¥Yaocouver (10
‘erpon

BRITISH COLUMSBIA
Grand lurks Nelson
Hope
I\amluops
Kelowna
Ladner
Ladysmith ‘ Yictoria
Nanaimo fyumru West _

BRANCHES WEST moltt

cusa
Havana ‘l)
Manzarylie:
Matanzas,

Abbotsford
Alberni- °
| Chiltiwack
Courtenay
Cranbrook
Cumberland
and Updon WL

&na

.cr

| Antil
| Bay

Caibarien

Camaguey
Cienfuegos
Cardenas
Guantanamo
BORTO RmiCO

Ponce

Padre
\‘ ritus }

s;m'n g0 de Cuba ’ X

Mayaguez
BAMAMAS

Nassau

JAMAICA
Kingston

‘NEW vﬂn 68 William S1.

BARBADOS
Bridgetown

LONDON: 2 Bank Bidgs., Princes St

E
7  §
&
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The Merchants’ Bank

Capital Paid-u OF CANADA - Reserve Funds
‘88 o;ooo » EsTABLISHED IN 1864 - $4,999,297

HEAD OFFIOE, MONTREAL

BOARD OF DIREGTORS :- R b
Sir M. Allan, President Jonathan Hodgson, V dent
; A C. F. Smith, F.Orr Lewis.
L Alex. Barnet,

Finch
Fort William
alt

Mitchell

Muirkirk (sub)

Napanee
" QUEBEC
Montreal, Head Office: St. James St. Bury

1255 St. Catherine St. B, Lachine
3 St. Catherine St. W,
1330 St. Lawrence Blvrd.
1888 St. Lawrence Bivrd.

NEW BRUNSWICK
St. John

Sherbrooke

Ste. Agathe des
Monts

St. Jerome

St Johns

St. Jovite

NOVA SCOTIA
Halifax

* St. Sauveur
Rigaud
Shawville

ALBERTA
Custor Killam
) Daysland i b
Edgerton Leduc
ton Lethbridge
“ Namayo Av, Mannville Sedgewick
Edson Medicine Hat Stettler

Islay unson

MANITOBA
Napinka
Neepawa
Oak Lake

New Norway Strome (sab)
ks Tofield

Griswold
Macgregor
Oladstone Morris
SASKATCHEWAN
Maple Creek Oxbow
Saskatoon
Unity

Portage
la Prairie
Russell
BRITISH COLUMBIA
Whitewood | Chilliwack Sidney
Elko Victoria
Nanaimo
I Vancouver .
* Hastings St,
NEw Yomx Acexcy—63 and 65 Wall Street N*w Westminster
Baskens 1x Grear Britain+~The London Joint Stock Bank, Limited
Tomonto Baatcu—A. B. PATTERSON, Manager

¢

sHourded IM; Incorp” 1822
- Heap Orrice, Quensc.

THE QU EB EC Capital Authorized... $3,000,000

Capital Paid-up .... 2,500,000

eserve 1,250,000
Gaspard Lemoine, W. A Marsh, Thos. McDougall, G. G. Stuart, K.C.

Boarp or Direcrors
John T. Ross, President
J. E. Aldred, R. Mac. D. Paterson B. B. Srevesson, General Manager
BRANCHES

Vesey Boswell, Vice-President

ProviNce or Quesec
Black Lake
Inverness
La Tuque
Montmagney
Montreal, Place
D'Armes
St. Catherine St
Atwater Avenue
Quebec, St. Peter St
Upper Tow
St. Roch
LONDON, Esc
PARIS Fraxce

Province or Oxtamio
Ottawa

Pembroke
Hamilton

. Sturgeon Falls

horoid

oronto
Province or Maxrrosa
Winnipeg
ProviNcE oF ALBErTA
Calgary
Prov. or

St. John St
St. Sauveur
St. George. Beauce
Sherbrooke
St. Romuald
Shawinigan Falls
Stanfold
Thetford Mines
Three Rivers
Victoriaville
Ville Marie
~Agents—Bank of Scotland Saskatoon
~Le Credit Lyonnais. Strassburg

StiTEs.—~Chase National Bank, New York, N.Y
Boston, Mass.; Girard National Bank, Phila-

ASKATCHEWAS

AGENTS N T™ME Uswuren
National Shawmut Bank
deiphia. Pa

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED
SUBSCRIBED CAPITAL
DIRECTORS -
R. P. MCLENNAN, Esg., Preside » McLean Mc y & C
! s Vlnco:?u. ;‘C ot Leanan, McFeeley & Co., Wholesale
M. B. CARLIN,

., Vice-President, Capatalist, Victaria, B.C. (

His Howor T, W ATERSON, Lieutenant-Governor British Columbia,
L. W.SHATFORD, Esg.. M.LA., Merchant, Hedley B.C
W. H. .E:ol-.'x'lssg\q. ._rhc W. H. Malkin Co.. Ltd., Wholesale Grocers,
ROBT, KENNEDY, Eso. Capitalist, New Westmir ster, B C
{!’ H. HEAPS, Esg. » B o Hem “i'“c:' e

. H. APS, . E. H. Heaps 0., Lumbe d Timber ; Presi
Ry Towt Co Lol Vancowver, B.C. o | | edent
J.A. HARVEY, Esg., K.C., Formerly of Cranbrook, B.C.. Vancouver, B.C,
A geaeral banking transacted. A. L DEWAR. Gea. Maa.

- $a,000,000
$822,900 o0

|

- iy

1

BANK OF HAMILTON

DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General M
C. A. Birge. Geo. Rutherford. W. A. Wood,
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton, Toronts,

BRANCHES:
ONTARIO

Jarvis
Listowel
Lucknow
Midland

Milton

gn‘m anitou
ather
Miami
Minnedosa
Morden

Dunrea

Hamiota
Kenton
Killarney

Aberdeen
Abernethy
leford

Brownlee
Creelman
Carievale
Plaine Caron
Bradwell Dundurn
ALBERTA
Nanton
Parkland
Stavely
Taber
Vulcan

Redvers -
Rouleau
Tyvan

. Osage
BRITISH COLUMBIA
Penticton E. Vancouver
Sal Arm N, Vancouwer
. Vancouver 8. Vancouver

Blackie 5«!“0

Milner
Port Hammond

CORRESPONDENTS IN GREAT BRITAIN—National Provineial Bask o
-  — 8t New York—Hanover
CORRESPONDENTS IN UNITED STATES—New —
Bank and Fourth National Bank.

merce. Pran National
l‘ulotg.h.d)nl. Minneapolis—Security National
effected in all parts of Canada promptly and cheaply.

Established 1865

UnionBanKof Canada

Head Office - QUEBEC

Paid-up Capital - - - - $4,682,006
Reserve and Undivided Profits - $3,350,000
Total Assets (over) - - - $52,000,000

Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

W. R. Arrax, Esq R.T. Ritey, Esq. E.J, Haie, Esq.
Geo. H. THomsox, Esq. Wx. Suaw, Esq. E. L. Drewry,
Joun Gart, Esq, M. Bori, Esq. F. E. KenasTON,
G. P. Rz, Esq. E.E.A DuverseT, Esq.  S. Barxes, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager, i
F. W.ASHE, Superintendent Eastern Branches.

- W. HAMILTON. Supervisor of Eastern Kranches. .

G. BILLETT, Chief Inspector and Manager Foreign Department.

B. WADDELL, Inspector, Toronto. 5
H. VEASEY, Chief Accountant.
F.W. S. CRISPO, Superintendent Western Branches, Winnipeg. .
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.
F.]. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg.
O F.SEEBER. Asst. Inspector, Saskatchewan Branches, Saskatoos.
R. H. BAIRD, Asst. Inspector, Alberta Rranches, Calgary.

HIS BANK, having over 230 Branches in Cansds—1 18
T Nova Scotia, 1 in New Brunswick, 6 in the Province of
Quebec, 71 in Ontario, 39 in Manitoba, 63 in Sukll;h_"lg
in !é:ibemknd 11 il'z ':'riﬂah Columbh—mdllllhff““'
to nce Rupert, o excellent facilities for the
of all Banking business in these Provinces. Collections aod
correspondence are invited.

The Bank has Agents and Co
importance throughout Canada, the United States, the
Kingdom, the Continent of Europe, and the British Colonies.

Branch at 75 Lombard -St., London, E.C.
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INCORPORATED
Head Office

TO\ONTO s Cami™ LIMITED
Capital

$4,000,000 Inoorporned by Royal Charter and Act of Parliament.
Reserve F

Capital Subscribed .
$4 750,000 e N A

Uasmlied . iiissvnevinese

" Reserve: Fund ..........
3 LSON, President %
W. G. GOODERHAM, 3.';.“53.«? J. HENDERSON, 2nd Vice-President | Head Office - "”N'U”H
W. H. Beatty Robert Reford Hon. C. S. Hyman Robert Meighen | THOMAS HECTOR SMITH, General Manager. GERORGE B HART, Secretary
William Stone John Macdonald A. E. Gooderham Nicholas Bawif LONDON OFFICE—$7 NICHOLAS LANE, LOMBARD ST., E.C.
THOS. F. HOW, General Manager T. A. BIRD, Inspector . 8. COCKBURN, Manager. - J. FERGUSON, Mlit!nt Manager
BRANCHES agency of Colonial and Pomu Banks is unde::nhtn. and the Acceptances

of Customers residing in the Colonies domnct nhr«l on terms
Wallaceburg which will be furnished on application e

Waterloo

Welland

Wyoming

August 3, 1911.
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THE BANK
OF TORONTO

DIRECTORS

1855

H i 3 2
| Béranusnen 182

Keene
Kingston
London

(4 offices)

Lyndhurst
Millbrook

Wolseley
Yorkton

QuEBEC
Montreal

(4 offices)
Maisonneuve
Gaspe
St. Lambert

cAPnsqx. PAID-UP

Milton Brimisu CoLumsia
Newma Vancouver
Oakville (2 offices)

Oil Springs Aldergrove
Omemee

Merritt
Parry Sound New Westminster Maxitosa
Penetanguishene

Peterboro ‘aV;;!il;:,M
Cartwright

Pilot Mound
Portage la Prairie
Rossbu

Swan

THE MOI.SONS
BANK

Incorporated by Act of Purli-‘m:‘q't. 1888.7
HEAD OFFICE ~

BOARD. OF Dmac‘ronj;.
Wa. MoLsox MacerHersox, President. Ew
W. M. Ramsay J.
Geo E. Drummond Chas.” B.

Dvuroln ChHlupoctotln‘S.ﬂ of Bra
a_._p E. W. Waup, J. H. Camrserr and H. A. HA
ALsERTA BRANCHES: /'

Calgary Smith's Falls

SASKATCHEWAN
Bredenbury
Churchbridge
Elstow
St. Catharines Glenavon
* Sarnia Kennedy
Shelburne Kipling
Stayner Langenburg
Sudbury Montmartre Calgary
Havelock Thornbury Vibank Lethbridge
Basxems—London, England: The London City and Midland Bank, Limited. | Camrose Forest St. Mnry
New York: National Bank of Commerce. Chicago: First National Bank. Dilmoqd City ankford St. F

Collections made on the best terms and remitted for on day of payment. Ed 1 WestEn B""_‘

THE TRADERS BANK OF CANADA L

Britisn CoLuMsia James St.
Revelstoke Mar ket Branch
Vancouver Highgate
Hastings St. Iroquois
Total Asséts over .......... $47,000,000 . s
Total Deposits over ........ ”.000.000
BOARD OF DIRECTORS:
Warren, Esq , President. Hon j R. Stratton, Vice-President
Guelph . Esq., Waubaushene

ALBERTA lll-

Exeter

Teeswat
Toronto |

Masirosa = Kirkton
Winnipeg Lambton Mllll
Main St. London
Portage Ave.
OxnTARIO
Alvinston
Amherstburg
Aylmer
Brockville
Chesterville
5, Clinton
“ Dashwood

Wut Toiﬂ‘no
Williamshigjrg
Woodstock
QZurich g ‘}
VEBEC g
Arthlhaih
Bedford

Lhnoouhmi
Drum

Lucknow
Meaford
Merlin
Morrisburg:
Norwich
Ottawa.
Owen Sound
Petrolia
Port Arthur ]
/ Drumbo Ridgetown ere du
Dutton Simcoe Loup Station
AGENTS IN GREAT BriTain AND Covonies— Londof: ud Li
Limited. Ireland—M: &1 Bank, Limited
The Union Bank of Australia Limited. South Mrkl-"l‘hc Sta

C.D,

C. Kloepfer, Esq IJ

C. S. Wilcox, F.sq Hamilton. E.F.B. | nston, Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.

Auditor to the Board: John L. Willis.
HEAD OFFICE: TORONTO

Stuart Strathy, . Man. N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley tary. P. Sherris, Inspector
BRANCHES: ONTARIO :
Alma Fort William Ottawa Thamesford
Appin (Oilcncdocv ke Onervg‘l.e o= Tillsonburg Abies. Limtied:
G:'l‘ph i Paisley . Tov'g:: f;.?'é‘omm 'l‘olmu Acnn France— Societe Generale.  Germanys: ;Demdp Bank.
:a.m;bury Porcupine Yonge and Rich gu.: g - gm ”‘,ﬁ"h': dhc ;‘ ﬁcu Kong' and

ami nl vion. Cu nto Naci e Cu
St Bt .| e ey Sohat Besbiog Cor UNITED STATES —Ageotd and Cocmdm-

Beeton
Blind River

Bridgeburg
Brownsville
Bruce Mines

Hamilton Harket\?utman
Harriston

King and Spadina
Queen

and Broadview

Ingersoll
Kelso Mines

Yonge and Bloor Sts.

Gerrard & Main Sts.

Dﬁld I cities.
c.““h“..“.;hn&dc s‘:m D.ﬂlouhq Dominion, lll returns ptly remitted at

it and Travellers’

lowest rates of exc ':r . Commercial letters of C

Danforth Avenue Circular Letters iss: available in all parts of
Jones and Gerrard
Union Stock Yards

Tottenham

Tweed

Burgessville
Burlington S
Cargill
Chapleau
Clifford
Collingwood

Kenora
Kincardine
Lakefield
Lakeside Sarnia
Leamington Sault Ste. Marie
Lion's Head Schomberg
Lynden Spencerville
Massey Springfield
Matheson Steelton
Mount Elgin Stony Creek
Mount Forest Stratford
Newcastle Strathroy
North Bay Sturgeon Falls
Norwich Sudbury
Orillia Tavistock
SASKATCHEWAN

Saskatoon Zealandia
Rosetown
Regina

pdd

St. Catharines
St. Marys

INCORPORATED | 1832
Capital Paid-up, $3,000,000 Reserve Fundl, $5.650,000
HEAD OFFICE HALIFAX, S
DIRECTORS :

CHas. ARCHIBALD.
S. CamprELL J

W. Ft. William
Windsor
Winona
Woodstock
Wroxeter

MANITOBA
Winnipeg

Joux Y Pnunr(Pnsndcm
Borpex LISON
Hn'mu Mclxxes \ Cumry J. H&--:n
GENERAL MANAGER'S OFFICE., TORO ONT
H. A. Ricuarpson. Generalt Manager D. WaTERS, Alultnnf&nenl Manager
Geo. Saxpessos, C. l) SCHURMAN, Intmt?‘

-President

Beiseker

Calgary ' Camrose
Castor Didsbury
Drumbieller Edmonton
Erskine Gadsby
Gleichen Halkirk .
Holden Morrin QUEBEC Vancouver
\“\"W;\ Stettier Montreal Fort George Stewart
e ed Willow Loxpox.—The London City and Midland Bank.
W AGENCIES : NEW York.—The National Park Bank.

CHicaco:-—The First National Bank.

BurraLo.—The Marine National Bank.

THE METROPOLITAN BANK

Forget

BRITISH COLUMBIA HRA“LHPS

Nova Scoria—Ambherst,
mouth. Dighy. Glace Bay, Hahhx Kentville. U"rpnol N
Sydney. New Waterford. Oxford, Parrsboro. Pictou. River
Stellarton. Sydney, Sydney Mines, Thorburn (su ‘to New
(sub to New Glasgow), Truro, Westville. Whitney Pier.
New Bronswick - Campbeliton, Chatham, Fredericton, J 5 >
Newcastle, Port Eigin, Qackullc St Andrtwl.'%t G e, St. John, St
John (Charlotte Street), St. St 3 ‘.w dstock >
Prixce Epwarp Istasn— Lharloﬁe- AvLserTA=Calgary, hmcm'on
town and Summerside. SaskaATCHEWAN—R 4, Saskatoon
OxtAario—Arnprior, Barrie, Belmont, Brimisu CoLummia-—¥Vancouver, Gran
CAPITAL PAID UP

Harrietsv)lle (sub to Belmont), Ber. ville 8( Vancal r, Victoria .
RESERVE FUND lin. Brantford, Hamilton.”London, NEWPOUNDLAND — havista,  Burin,
Carbogear. H w Grace, St

UNDIVIDED Plol'l‘l‘s Otrawa. Peterborough, Port Arthur,
St. Catharines, St. Jacob's, Tor-
J MOORE, President. nto. Bloor St. W., King St. and
+ D. ROSS, Gen. “‘l‘l’-— I Dundas St., Don Br., Queen and
Church Sts., Bloor & Spadina,
conaery department of
conducted Accounts of in

Welland, Woodstock, Weston
"l‘uth firms and corporations

John's, Grand |
WesT “ Ispies— Ja

, Twillingate.
Kingston,
Bay, Port
Savanna-la

Mandeville, Ma

Antonio, Port

Mar, §t. Ann’s
Polrm Rigo—S

Quenec—Port Daniel, Montreal, New
Richmond, New Carlisle (sub to
Paspebiac). Paspebiac, Quebec.

MasiTosa—Winnipeg.
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CHARTERED BANKSH“

|

THE

STERLING |

Bank of New South Wales

AUSTRALIA Estd. 1817,

Paid-up Capital ﬁ
Reserve Fund

BANK
OF
CANADA

Authorized Capital, - $3,000,000

\_CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

' THE DOMINION BANK

Toronto, Canada {

Head Office -
E. B. Osrer, M.P., President W.D. Marruews, Vice.President |
Capital - . . . $ 4,000,000
Reserve - . 5,000,000
Total Assets 62,500,000

A Bra1th of this Ba1k has braa establishad in London, England, at |

73 CORNHILL, E.C. el B

This Braoch issuss Latters of Credit and Drafts on all impori:t

g points in Canada, negotiates Bills sent for collection, makes tele-

graphic transfers, and iransacts every description of banking business
Information farnished on all Canadian matters
A special department has bzen provided for the use of visitors
nd bearers of our Letters of Credit

C. A, BOGERT, Geners! Manager

Reserve Liapility

of Proprietors
Aggregate Assets,
30th Sept., 1910,
£42.711,126
Head Ofice—Sydney, New South Wales.
Lendon Sranch-8¢ Old Broad St, E.0.

The Bank has 319 Branches and Agencies, viz.:~159 in New 3
Wales, 37 in Victoria, 47 in Queensiand. §in South Australia, Nia
West Australia. 54 in New Zealatd, 3 in Fiji, 2 in Papua, 1 in London,
and has Agentr and Correspondents all over the world. ;

The Bank collects tor and undertakes the Agency of ather'
Banks : opens documentary and other Credits, and transacts every
description of Australasian Banking busin »

L) BANGUE. NATIONNLE

Fouxpep in 1860

Capital + - - =« . . . $2.000,000.00
Reserve Fund $1, 300,000.00

Our system -of Travellers’ cheques has given
complete satjsfaction to all our patrons, as fto
rapidity, security \and economy. The public is
invited to take advactage of its facilities.

Our office in Paris (rue Boudreau, y
de I'Opera) is found very convenient for the
dian tourists in Europe. .
e ————————
Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

The Home Bank of Canada

QUARTERLY DIVIDEND NOTIOE.

Notice is hereby given that a Dividend at the rate of Six
Per Cent. per annum upon the Paid-Up Capital’' Stock of The
Home Bank of Canada has been declared for the three months
ending 3Ist August, 1911, and the same will be payable at its
Head Office and Branches on and after Friday, Ist September
next,

The Transfer Books will be closed from the 17th to 31st
August, both days inclusive.

By Order of the Board,

JAMES MASON,

General Manager,
Toronto, July 19th, 1911,

THE BANK OF OTTAWA

DIVIDEND NO. go0.

Notice is hereby given that a° Dividend of two and three-quarters

per cent, bring at the rate of Eleven Per cent per annum, upon the
paid-up Capital Stock of this Bank,” has thisday been declared for
the current three months, and that the same will be payable at
the bank and its Branches on and after Friday, the first day of
September, 1911, to shareholders of record at the close of business
on 17th August next.

By Order of the Board,
GEO. BURN,

General Manager
Ottawa, Oat., Jaly 17th, 1911,

When in London call on The' Monetary Times,
Grand Trunk Building, Cockspur Street.

EASTERN TOWNSHIPS BANK |

Caplital $3,000,000 Reserve Fund $2,250,000
HFAD OFFICE . . SHERBROOKE, QUE

With eighty-three branch offices in the province of Quebes,
-oo:rhdlﬂ':nizﬂdbyuﬂ.“h Canada for

COLLECTIONS AND BANKING BUSINESS m
) IN THAT IMPORTANT TERRITORY

Brasches in MARITOBA, ALBERTA sed BRITISH COL
i t CORRESPONDENTS ALL OVER THE WORLD.

The Ca'nadian':
Banking System

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. ExKardt's

Manual of Canadian Banking

Thé clearest, most concise book on the
branch bank system ever written.

l Postpaid anywhere -  $2.50

|

PUBLISHED BY

THE MONETARY TIMES, TORONTO
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mESTMENT AND LOAN COMPAAIE”

;'-;

Investment vs. Speculation.

There are securities which
promiise a high rate of in-
terest and the chance of an
increase in value, but for
those dependent upon the
income from their invest-
ments, or endeiqﬁi’u‘ng to
lay up money for their old

“*A high return should st ance
excite suspicion ia the mind of the

prospective investor.”
—Financisl Post,

. age, they ar‘: too 'pécu
ive. With such, the Bonds of the Can®da Permanent Mortgage Cor-
l;::nnon are a favourite investment, beciuse they know that if they
invest $1.000 in these Bonds, they will get the $1.000 when it becomes
due. and that the interest upon it will be promptly paid in the meantime.

These Bonds may be obtained in any sum from one hundred dollars
upwards. Theyare, theréfore, available for the investment of small
sums

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street o ° Toronto
FSTABLISHI—D m

Huron & Erie Loan & Savings Co.

Incorporated 1864
DEBENTURES—SAVINGS—MORTGAGES

Paid-ip Capital
Reserve
Total Assets over

$ 1,900,000
1,900,000
13,000,000

MAIN OFFICES
445 Richmond St.,

LONDON

BRANCH
366 Talbot St.,
ST. THOMAS

The Standard Loan Con;pany

We offer for sale debentures, bearing interest aj FIVE per
cent. per annum, payable half-yearly. These deb@ﬂures ofter
an absolutely safe and profitable investment, as the. p\archnsers
have for security the entire assets of the compu\y

Capital and Surplus Assets, $1 35QDOO
Total Assets, $2 700.000.00

PRESIDENT 1cE-PrES
J. A. KAMMERER W. S. mchu

R. M. MacLEANGL
DIRECTORS \¢

RIGHT HON. LORD STRATHCONA axo MOUNT IOY
DAVID RATZ R. H. GREENE HUOH S.

W. L. HORTON A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria sdqm.. ToRONTO

Q
$3
p &
‘!

Loan and s.wnn
Company o?Ontarh
M

'The RELIANCE

84 KING STREET EAST -
Pm-t cw. My pd‘ -l"z?::

Dondb ub)oct to cheque withdrawal. ‘We lllof lntonn at
3% per cent,, compounded” quarterly, on- dcpo* of ene
dollar and upwards. Deposit Receipts issued Z

Debentures issued in amounts of $100 and u for periods
of b years with interest at § per oo per annum payable
half-yearly. (Coupons attached) Moneys can;bod ted by Mail.

The Hamilton Provident and
Loan Society

Capital Subscribed, $1,500,000.  Capital Pald-Up, $1,100,000

Reserve and Surplus Funds $695,948.97
TOTAL ASSETS - $4.418,040.11
DEBE“URES issued for one or more years with

interest at four rr @8nt. per annum,
Eytbh half-yearly. ‘The Debentures of this Saciety are a legal
vestment for Trust Funds, Cormpondmu\hvitod

A.TURNER, President C. Plll_l! Treasurer

¥

AGRICULTURAL savmcsa Lm co

Pald-up cun-c m lo
$2,490,919.¢
DIRECTORS : |
W. J. Reip, Pres. TromAS Brarmie, Viee-m
SmaLLmAN

T. H.

Mn
on favorable terms. Mortgages purchiased: Dag
qud

properties.
Debentures Currency orMa‘.

Money advanced on improved farms nad
P. BUTLER, y......

=~

5% DEBENTUB.ES 5%

For a limited time we will issue dcbenmiu earning
5% interest payable half-yeuly%

The Dominion Permanent Loan C@m
12 King Street West, Toroato

HON. J. R. STRATTON, President B M. nox.unn‘c-a Manager |

LDNDON &, CANADIAN JOAN & AGENCY c0., .

oron o
m 1073

’l“-t. Capital, $1,000,000. Reserve, $340,000

Debentures
“lssued, one hundred dollars and upwards, one to five years

) Per Cent.
llhnu payable half-yearly. These Debentures are,an Authorized Tnnuc
Avestment. Mortgage Loans made in Ontario, M ba and S

. W.WEDD Jn,

A-m-. $4.391,008.

Secretary. V. B. WADSWORTH, lmnv

Joh cCllry Prel
LONDON, Oat

Paid-up, $1,200,000.. Rcm\-fﬂund $850,000.

issued for two to five years wllh half &rly coupons.
Principal and interest payablé withou _ﬁum at any,
bfanch of Molsons Bank. gal pestment for

Trust Funds. :
Total Liabilities, $2,731,783. ‘l‘u-l A. . SAB72.943,
Mortgage Loans on Improved Real Hstate. . *
. Manager.

A.\,ﬂ. 5,“

The Ontario Loan and Debenture (:n

Capital Subscribed, $2,000,000.

Denentures

4’

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street

President
HON. SIR WM. MORTIMER CLARK., LL.D.; W.S,, K.C
s Vice-Pres., WELLINGTON FRANCIS, K.C.
ntures issued to %, n t
Deposits recetved oo m e l:n'l:tlnmtmn bv'“ ‘rn‘:t Funds,
Loans made on improved Real Estate. on favourable terms.
WALTER GILLESPIE, Manager

l

THE DOMINION sAvmcs
AND INVESTMENT sc@!:'nr
Masonic Temple Building, London Cln.d-

Interest at 4 per cent. payable half- mrly
on Debentures.
President

z *

T. H. PURDOM, K.C., NATHAmIL mu.s Manager

When in London call on The Mondjry ‘l‘imes.

| Grand Trunk Bllilding. Cockspur Stml
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MISCELLANEOUS ADVERTISEMENTS |

. CITY OF
VANCOUVER, B.C.

- 31 Bonds. Due 1943

Price and fu'l particulars upon }cqucst

AMILIUS JARVIS & CO.

~ (Members Toronto Stock Exchange)

JARVIS BLDG. - TORONTO

e
N2

I o WTPR |

MW .HART,

g -
. .

SAFES-SAVE-PROPERTY |

thai is

A Taylor

Safe Will |

J. & J. TAYLOR, TORONTO SAFE WORKS |

CABLE ADDRESS
“BLAIKIE " romowro

MEMBERS TORONTO STOCK EXCHANGE

o< |mperial
Guarantee & Accident

Insurance mpany
of Canada

46 King Street West, Toronto
. Our Bonds Protect You Subscribed
ital

Against defaulting employees.
If you need a bond write us

Our Policies— Accident sno Impefial
Slokness--protect you against

Joss from disablement meemion
E. WILLANS, General Manager.

Cap-
- $1L,000,000

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher
VW mentioning it-when snewering advertisements.

Positive Protection|
FROM FIRE

is a matter of vital importance to,
Every Man
who is at all interested in the SAFE KEEPING
OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES |
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co.

GALT, ONTARIO, CANADA. g

WESTERN BRANCH : QUEBEC AGENTS:

248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James St
Man. Montreal. Que.

— BRITISH COLUMBIA AGENTS

MARITIME PROVINCES: s T

13-15-Dock St., St. John, N.B. Vancouver, BC

When in London call on The Monetary Time
Grand Trunk Building, Cockspur Street. o
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The Adonetary Times

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.

Managing Director.—James ]. Salmond.
Managing Editor—Fred W. Field
Advertising Manager.—A. E. Jesaings
The Monetary Times was established in 1867, the year of Confederation.

It sbsorbed in 1869, The Intercolonial Journal of Commerce, of Montreal;
h-mmTrﬂcW,dlumd;num'taouom‘d

Commerce.
Terms of Subsoription, payable in advance:
and other Countries.
. $3.50

Winnipeg.—Brasch Office The Monetary Times, Builders’ Exch: G.
el R ot et Tl - Han 8 Comrerrs
. ta .-
Book Store, Main Street. e 2 )
New York.—Moody’'s Magazine, 35 Nassan Street.
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Municipal Bond Sales for July
Bond Tenders Invited
Commerce and Tramsportation :
New Incorporations
British Columbia
Trade of Canada Analysed

Insurance :

British Insurance Company Comes. to
July Fire Losses g

Recent Fires

Reduction of Fire Waste

b2
~
.

‘

Special Article:
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| HUDSON BAY.

_ The distance from Churchill to Liverpool is 2,926
?ks, and f‘rom Port Nelson to Liverpool, 2,066 miles.
he Canadian government railway will probably run

from The Pas, north of the Manitoba boundary, to Fort |

C'hurch.ill. The Temiskaming and Northern Ontario Rail-
way will probably be exterided from Cochrane to Jamés
_lgay. or more likely to some point on Hudson Bay.
fhest: .facts give ?dditional interest to any authentic in-
\(;'rmatlon respecting the Hudson Bay region. Mr. R.

‘ .Brock, the director of the Geological Survey, accom-
panied Earl Grey in his recent trip to that territory, and
_made some notes of value. The :
travelled down t

he Red Ri /inni
W Lo ed River across Lake Winnipeg to

Pty g e g at t.he outlet of the lake, and from there

wn ithe Nelson River to Norway House. From that
E:::r:lw [;‘:.mr)e route ‘was fol.lowcd via Hayes to York
—ariid by small steamer six hundred miles across
son Bay to Hudson Straits were then traversed.

- [l,:xrlgu areas of land suitable for agriculture lie to
rorth. Mr. Brock says that soil became more notice-

able ‘near Oxfc 5
+ wd¥ouse, until late
were seen. ’ ater no rock exposures

to rende 2 .
render the land fit for agricultural uses. At Norway

party left Winnipeg and |

In place, artificial drainage will be necessary"|

] =

| House wheat, barley, vegetables, smali_;‘fi;;lits, cucum-
|bers and melons have been cultivated. 3¢ York, pota-
'toes and some vegetables have been suctedsfully raised.
| But the area near Hudson Bay, while péthaps suitable
‘for ranching and dairying, is probably GtsSide the limit
|for ordinary agriculture. Yaus

' The whole country from Lake Winnipeg to York is
|timbered. As in other parts of the co ‘ , the forest
wealth has suffered repeatedly from firés:: Where the
| original forest is preserved, merchantalfié Sizes may be
'expected in the upper portion of the difffict and pulp-
wood for some distance down. It seeri§ ‘unlikely that
|the timber will prove of great value @#keept for local
| purposes. . . g

Mr. Brock gives an interesting deségiption of Hud-
son Bay, which has a length of about 88 miles and a
' maximum width of 600 miles. The easgast, which is
composed of Pre-Cambrian rocks, is_i igged, but the
| west coast from the mouth of Rupert RiVer at the head
|of James Bay to the mouth of Churchilliﬁ_ low .and flat,
| being underlain by flat-lying Pal®ozoici #ocks. At ebb
'tide wide, oftén boulder-strewn, mud fla#§ are exposed.
| From Churchill north, the Pre-Cambrigh rocks obtain
and the coast becomes rugged. :

York Factory is situated on the n:

point of land
| which lies between the mouths of

and Nelson
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Rivers. Both have funnel-shaped mouths opening north-
eastward, the Hayes being about three miles across and
the Nelson about fifteen, but rapidly narrowing up
stream. j

The sediment broughit down by the rivers, particu-
larly by the Nelson, has silted up the mouths of the
rivers and fofmed a huge bar, that extends for many
miles out to sea. As the Nelson is one of the farge rivers

of the world"it may be expected to maiftain a well>

marked channel through ghe bar, but the Hayes is rapidly
silting up with the material discharged by the Nelson.
“Forg Chugchill is situated at the mouth of Churchill River
on a‘tidal lagoon enclosed by rock ridges, that form a
fine, well-protected, though somewhat circumscribed
natural harbor. It lies within the barren grounds, but
only a short distance beyond the northern limit of the
forest. On both sides, a few feet above high tide, are
dry sandy flats, parts of an old raised beach. Several
other gravel beaches are; found on the sides of the hills
and up‘to their summits. These raised beaches are also
marked featurés along Hudson Strait and all the way
down the Labrador coast. The rocky ridges that enclgse
the lagoon rise to heights of from 6o to 100 feet, and
are composéd of a_ massive, coarsé-grained feldspathic,
arkose quartzite.  In the quartzite are a few irregular
quartz veins up to a foot in width and a few small peg-
matite dykes. From the ph_\':ingr:nph_\' it is impossible
to say whether the bottom of the lagoon™ has a thick
mantle of gravel, and thus would be easy to deepen by
dredging, or whether it has practically. a rock bottom :
but it is quite possible that it has the former. On Goats
or Mansfield Island the sedimentary rocks of the l§wer
Palaozoic could be seen. s t

Saghik Bay, which is on the south side of Hudson
Strait between Cape Wolstenholme and Cape Weggs, is
a fine harbor about 8 miles long enclosed bétween hills
about 3500 t6 1,000 feet high. The mouth is about a mile
wide. Soundings gave us 10 fathoms of water over the
bar at the entrance. The rocks are gneisses and granite
with heavy trap dykes. No other rocks than these

. Laurentian gneisses and granites were seen until the
Labrador eoast was reached.

No economic minerals were -oberved at the points
touched at on the Hudson Bay and Hudson Strait, and
littie is known of the mineral possibilities' of this section
as, except on the east coast of Hudson Bay where some
prospectinig has been done on the iron ore formation,
the territdry is still unprospected. The observations of
explorers, however, would indicate that there are oppor-
tunities here for prospecting, and if anything is found
there are no natural difficulties that would prevent min-
ing. On the west coast of Hudson Bay south of Marble
Island, Tyrrell has found promising showings of copper
ore (chalcopyrite). Iron’ ore formation occurs along the
€ast coast of Hudson Bay and on the west shore of -Un-
gava Bay, and as prey iously remarked, thé widespread
occurrence of boulders of iron formation makes it prob-
able that it may be found at other localities. Mica is
being mined at Lake Harbor on the north side of Hudson
‘Strait.  Graphite octurs in extensive bands to the south
of Port Burwell. Gold has been found at theé head of
Wageér inlet, and argentiferous galena, and molvhdenite
have also been i ted ;

On account of its great size and length of rn.‘f':t-lim'.
a tremendously large territory is tributary to Hudson
Bay. At present it is. unprospected, but when the rail-
way is built to the bay, access to Il this territory will be
comparatively easy and prospecting will no doubt be
undertaken. Having regard 1o the redults obtained
from prospecting similar formations in Northern On-
tario, it is only reasonable to suppose
in the Hudson Bay district will result in
discoveries. /.

that prospecting
Some gratifying

=
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WESTERN CANADA.

Prospects in Western Canada are exoellqg_.f
optimism of the prairie provinces is as pronounced
ever, and supported with substantial business con ‘
Conservative prophets agree on a yield in the West of
200,000,000 bushels. Allowances must be made "‘Q
vagaries of the weather, but they should not ange
the figures unfavorably by any more than 50,000,000
bushels, even if that much. The crop outlook is -"
the best.in recent history. If rain, moisture and sunshine
perform their allotted tasks in due proportion at &“ff
time, and hail, rust and frost remain in hi the
Western farmers will receive a small fortune for their
products. This will be circulated throughout the country
during the autumn and next spring. &

The railway companies are confident of their al

to handle the crop movement. Their mileage is eate;

Rollihg stock has been increased considerably. | re-
ments are perfected for moving the crop with the greatest
rapidity and etonomy. The banks have been preparing
for the financial strain upon their reésources '
by the movement of the wheat and grain from the West
to the head of the lakes and to their final destination.
The financial institutions are well prepared to finance the
movement of the crops without unduly curtailing credit

in other directions. The amount of mqney on call in
New York is being greatly reduced to assist the situation.
The chief problem appears to be that of harvest labor.
The farmers, railway companies and provincial govern-
ments are endeavoring to solve this by searching’ the
country from coast to coast for every available hﬂ‘“
hand. o

The large amount of money being received in | t-
ern Canada from Great Britain and foreign countries he
the financial position. Without this outside capital,
West might possibly have experienced slight
stringency. The loan companies find a heavy demand for
their resources. The increasing value of Western “’
lands is creating a problem for solution by these com
panies. Money is being loaned very freely, some are

inclined to think too freely.

Unfortunately, the real estate situation is being seri-
ously endangered by the subdivision craze. Estates
throughout the West, have been purchased by enter-
prising promoters, often having no interest in a town's
development, anywhere from five to twenty miles beyond
the city limits. These are purchased by the acre, sub
tdivided and sold by the foot at a large advance. The
prices are unreasonable, and discount the future to an
absurd extent. The average subdivision may well be
regarded by the investor with suspicion.

Western Canada, generally speaking,
with prosperity and an undoubted future

is beamitl
t value. -

SMALL CHANGE.

. That there exists a gigantic arson trust, with head-
quarters in Kansas City, is the charge made by Mr. C. J.
Doyle, the Illinois State fire marshal. The business of
the combine is to set fire to buildings, enabling the
owners to collect large sums of insurance. Two of the
gang, whigh numbers fifteen, have been convicted and
are ser\'inZ% prison term. Mr. Doyle, with three other
state fire marshals, are uniting efforts to extinguish this
dangerous operation. In Canada we suffer from far 100
many incendiary fires. The appointment of provincial fire
marshals would do much to check that. Fires m'ﬂ
sign of hard times. It is difficult to trace their origin,

and even when arson is suspected, to place the guilt.
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CAPITAL INVESTMENTS IN CANADA

—Xil =

CANADIAN BANKS, BRITISH AND FOREIGN CAPITAL
By Fred. W. Fleld.

- made up for the diminution of the head office total.

=

A fairly large amount of foreign capital has been
placed in Canada by the purchase of Canadian bank
shares. The following table gives details as to the
approximate amount :— ,

Germany «$1,006,150

284,750

32,700-

. 12,350

3,300
2,100
1,650
1,500
1,250
1,200
800
750
600

400
100
50

‘ I -4391’50 B

The investment of the Dresdner Bank of Germany
in the defunct Sovereign Bank of Canada, amounted to
*$1,000,000, and is the second largest individual sum
placed by a foreign country in Canadian bank stock. It
is possible that a small proportion of the amount tabu-
lated above represents bank stocks purc\hased by Cana-
dians in Canada who later removed to foreign gountries.

Purchase of Bank Shares.

Large and numerous purchases have been de in
Great Britain of Canadian chartered bank shares. ' These
investments extend over a greater period than five years,
in which time the investment was approximately $1,125,-
oo. This sum represents but a small percentage of the
total British investment in bank shafks. As is known,
The Molsons Bank sold $2,000,000 worth of its stock
to a London syndicate.

It is highly probable that British capital will play
a larger part in Canadian banking. The wheat area of
Canada twenty years ago was 623,245 acres. likxglo
it was estimated at 8,377,040 acres, a gain in that period
of 1,244 per cent. While the increase in acreage may not
prove so remarkable in the next twenty years, it will cer-
tainly be large. Before then, one-of two things will pro-
bably happen—the introduction of European aid in crop
ﬁnar_\(-ing. as has been the case in the United States, or
the increase in the total available bank capital in Canada.
The tendency of banking in this country has been fo the
conservation of banking strength in a comparatively
small number of banks. For instance, in 1889, we had
41 chartered banks, which number ten vears later had
been reduced to 38, and in April, 1911, to 27. On the
other hand, the number of bank branches has more than

-

T“"’ years ago the number of bank branches was 1,608 ;
in April, 19114t was 2,434, with additional branches
n t_hc United States, England, Newfoundland, the West
Indies, France and elsewhere.

Canada Offers Best Bank Stock.

.  While the bank figures show astonishing increases
during the past forty years, the paid-up capital figures

f:“ not show such large gains proportionately as do other
nmems 2

nection with this, the British investor ﬁbl remember
the double liability clause of our Bank¥Act. Colonial
bank shares have complications of theig®Wn, the prin-
cipal one being reserve liability, which l}%;_wg.m- cases is
equal to the amount of a share, and ié‘;,j)}hor.\ double.
The fact that there is such a great varie
known to the London investor causes h o study care-
fully the exact position of any given sl This is one
of the chief reasons why bank shares af so little dealt
in on the London Stock Exchange, but @zhpnring those
of the various overseas Empires, it is sale to say that
the Canadian bank share offers the grej¥st attractions.

A new development was the purélse by British
capital of a block of shares of the Molsos# Bank, a public

i bank shares

| flotation of £ 100,000 of this block bei S, later made in

London. An offer was also made for a#block of shares
of the Union Bank of Halifax, which Iﬁstitution. how-
ever, was absorbed by the Royal Ban{ Canada.
French Capital for Banks.
The most important development i nking spheres
along this line is the chartering of the Internatnional
Bank; promoted by Mr. Rodolphe Férget, M.P., of
Montreal, and backed with $7/000,000 @f French capital.
It has been suggested that this new baak will not cater
solely to the country’s commertigl . Therefore, one
may, perhaps, anticipate that through®Bis new institu-
tion he will loan money to stock brokrs, underwriters
and promoters. In short, the Bank of Canada will be
a stockbrokers’ money institution. Toisomée.extent, Mr.
Forget is already doing that busines: 3’: s several times
his willingness to loan any part of _million dollars
has been reported. Our chartered bﬂﬁ have always
regarded Canada’s industrial and comifhercial needs of
primary consideration. For this reason perhaps stock
exchange trading has suffered to some gxtent, the banks
loaning money on call to brokers and Withdrawing it at
the first sign of pressure from commercidl spheres. ‘With
the exception of times of panic and €Xtreme depression,
nearly all complaints regarding mo
emanated from brokers and their ca
therefore, inaugurated for the special piirpose of catering
to that market, and ' honestly oper should prove
successful. E :

There are several .reasons for Supposing that the
Forget bank, which will be largely supported by French -
capital, will not attempt to cater to $he financial neces-
sities of captains of industry. The Fofget bank is an
experiment in Canadian banking. iggnch capital pro-
bably understands that fact. Mr. Farget thus has con-
siderable responsibility on his shoulflérs. If the bank
succeeds, the increase in the influx {j( French capital
should be large.  If the institution fm&t that profits from
financial banking are not as great as agticipated, it will
mean a decided blow to the cause of ¥rénch investments
in the Dominion. £
Canadian Enterprise Abroad. Y

It is Mr. Forget's opinion thag peripdical money
stringencies experienced not only ixi,’,;ﬁi'nkers‘ spheres,
but also i business circles, is (‘aused'giy; Canadian enter-
prise abroad. The Dominion, he <1)gg,i< beginning too

early in ‘her career to father these; @nterprises which

have, however, met with (‘(msidernblq!f«!ﬁi'(‘ess in Mexico,
South America and in-other parts &f ithis hemisphere,
although not under the British fag. England and
‘Fr“nrv, each country hm'ing a plef ra of money to
embark in foreign enterprises, can (ﬁ) this well, but Mr.
Forget does not think that (‘anudinni‘shnuld send money
out of the country when there are sd many places fawait-
ing development all over the Dominigin. -

In selling exchange in his own Busifiess since he had

sagues. A bank,

g ”-:‘ paid-up ¢apital of Canada’s chartered 'h:mks

7 Shed 4 1569, -was S:}o.zﬂg.o.;& In March, 1911, it was
/447,842, a=gain in 42 years of 221 per cent.

Rriﬁ['\“ view of these considerations, the introduction of

bank P : :
ank n England is of unusual interest.

a'

In con-

established financiat relations with | France on a fairly
|large scale, Mr. Forget said that |§ n'::!hn_\ instances he
had received replies to the-effect thit Banks were not in
| the market, so he is of the opiniof® that another large

' and the fact
of four French directors sitting. on !
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Vol ume

~in touch with the financial and commercial pulse of the

Dominion cannot do otherwise ihan bring the resources
and general development of the country info greater pro-
minence amongst the financiers of England and the Con-
tinent, and especially in France. new bank will
have nine directors, five in Montreal and four represent-
ing the European interests.

Bank Branches Abroad.

As a side light on this weaving of international
banking relations, it is interesting to note that at the
end of March, 1911, 29 Canadian chartered banks, be-
sides their 2,420 branches in Canada, had 64 branches
elsewhere, as follows:— .

No. of
Country. Branches.
England
France
Mexico
United States .
West Indies

- There are many German colonies in various parts
of the Dominion, and it is not unlikely that one day
German bank, co-operating with a Canadian bank, will
cater especially ;to the financial needs of these colonies.
It is thought in this way that a far greater amount of
business will result.

Little Help from United States.

Another indication of international banking rela-
tions is seen in the following dispatch wired from Win-
nipeg on April 26th:—

““Speaking of the financial side of the move-
ment of American settlers into Canada, Canadian
moneyed meén will do well to cultivate the business
of these new-comers. Thousands of these settlers
send back to the United States for their financial
wants. As reported in the States, the branch banks
of Western Canada seem to send their funds to the
large financial centres, and farmers find trouble in
securing the money necessary to expansion. As a -
Jresult they turn to the banks and money lenders
! *back home,” and thousands of dollars, which
under different conditions would rerhain in- Canada,
come back to the United States as interest on loans
made to Americans in Canada.

“There are many hundreds of thousands of
Omaha dollars held in Canada, and only recently
a coterie of Omaha moneyed men advanced over
$220,000 in cash and over half a million in credits
to finance one single enterprise in  British
Columbia.”

While there may be some small basis for this report, |

undoubtedly it is exaggerated. Considerable money is
loaned on mortgages by American financiers -and mort-
gage companies, but it is doubtful whether any banks in
the United States, which may be compared with the
Canadian chartered institutions, are lending money as
indicated in the above dispatch.

Loans of Financial House.

~ During recent years several Canadian financial in-
stitutions have obtained capital in England, as the fol-
lowing table shows:—

Financial ;

1906.
Trust & Loan Co. of Canada £500,000

1908,
North of Scotland Canadian Mortgage Co £171.ooo
Trusts & Loan Co. of Canada

£375,000

1909.
British Columbia Dcvclonem Association £61,140
1910,

British Columbia Development Association ..

Dominion of Canada Trust Corporation Lid. ...
Canadian & Empire Investment Trust Co., Ltd..
Union Life Assurance Co. of Canada ....
British Columbia Mines, Land & General Fin.

B S ORGSR S e S A el
X

»

%' 39,500
400,000
250,000

”205)76l

100,000

_|company with wide powers, and

200,000 |

! ; 3
| British Columbia Mines, Land & General Fin.
ance ‘' Co.

s

Dominion of Canada Investment & Debenture Co,
The Molsons Bank :

1911 (to April).
Trust and Loan Co. of Canada
Scottish _and Canadian General Investment Co.
Ltd.

£ sopm

The Trusts and Loan Company of Canada, the head
office of which is in London, has obtained £1m
during the past five years, having raised three .
loans. The British Columbia Development
was, twice a visitor to the overseas market,
altogether £100,640. Only ope lifé insurance ‘company
and one bank sold its securitiés in London. In the case
of the bank, the stock was purchased by a British syndi-
cate aﬁ: marketed by them in Great Britain. There will

. likely be a development along these lines during the next

if

% few years, as the tendency is to weave “British-Canadign

financial company relations.

-

NEW INCORPORATIONS.

Capital of New Companies Amounts to Over Fourteen

Million Dollars—Many Real Estate and ~
Investment Concerns. .

Forty-one companies with a total capitalization of
697,500 were incorporated during the past week.
{ International Assets, Limited, with head office in
ronto, Oft., and capital of $4,000,000, is the largest
pany to be granted a charter. This is a new i
the provisional ;
named are Messrs. A. C. Macdonald, W. J. Boland b 5
F. Boland.. The following companies have capital of
$1,000,000 and over: City Realty Investing of
‘Montreal, Montreal, $2,500,000; Canada First \
Company, Toronto, $1,800,000; Frontenac Breweries, Mont
real, $1,000,000; Otard Bay Oil and Conl Company, Vas
couver, -$1,600,000; Northern Terminus Mines, Victosis,
| $1,000,000. The majority of the companies incorporated are
real estate and investment concerhs.

The following is a list of charters granted during the
| past week: The head office of each company is situated i
the town or city mentioned at the beginning of each pars-
| graph. The persons named are provisional directors:—
f Herbert, Sask.—Herbert Fair Grounds, $2,600.

Moose Jaw, Sask.—Macleod Company, $200,000. :
| Forward, Bask.—~Forward Townsite Company, $10.000

Outlook, Sask.—Outlook Townsite Company, $50,000.

Regina, Sask.—Regina Development Syndicate, $10,000

Rossland, B.C.—Continental Land Company, $100,000
! Weyburn, Sask.—Canadian Investment Company, $500¢
| ooo.

, 'nm 8ask.—St. Peters Colony Supply Company,
| $100,000.

| Swift Current, Sask.—Eagles Hall Association of Swift

b
To

1
| Current, $50,000.

| Peachland, 8.C.—Western Okanagan - Orchards Come -

| pany, $200,000.

| Oshawa, Ont.—Bricks, .$40,000. J. D. Store, A G

| Storie, S. ]. Storie. : 7 -

| Prince Albert, S8ask.—North Saskatchewan Cold Storage

l& Fish Company, $100,000. ¢

| Peterborough, Ont.—Peterborough Health Association.

| W. H. Moore, J. W. Bennet, E. A, Peck.

; Ottawa.—Anglo-French Financial Co. of Canada, $50¢

eco; J. L. Biggar, T. A. Burgess, E. H Sgearing.

| Waterioo, Ont.—Roxton Mill & Chair Manufacturiag

;Company. #50,000. J. H. Poirier, A. Langevin, O.

| Black Lake, Que.Compagnic de Meubles de

| Lake, $99,000. J. O. Roy, Richardyille; D. Wi

| Poudrier, Black Lake.

| _ Vancouver, B.C.—British Columbia Clean Towel

| ply, $50,0000. Otard Bay Oil & Coal Company, 81

;:lission Confectionery Company, $350,000. Imperial

5,000. :

| Port Arthur, Ont.—General Realty Corporation,
o0o. J. H. Spence, J. R. L. Starr, M. C. Cameron.

Algoma Protestant Orphanage, J. H. Woodside,

I. L. Matthews. .

'-

H.
Sup-
et

F. S. Wil
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victorig, B.C.—Central British Columbia Publishing
Company,, $50,000. Park House, $100,000. ; Northern Term-
inus Mines, $1,000,000. Island .Construction ~& Develop-
ment Company, £ 500,000. o ;

Toronto.—Lost and Found Mining Company, $40,000.
G. Cooper, S. W. C. Scott, H. W. Male. Hasfings Quarries,
$100,000. R. P. Saunders, N. S. Macdonnell, Miss T.
Burns. Infernational Assets, $4,000,000. A, C. Macdon-
nell, W. J. Boland, J. F. Boland. General Engineering &
Construction Company, $500,000. F. D. Mackay, C. F.
Ritchie; J. H. Oldham. Riverdale Mosonic Hall, $30,000.
A B. Crosby, B. Cairns, E. B. MacKenzie. Canada Fi-st
Mining Company, $1,800,000. W. G.. Thurston, E. W,
Boyd, J. F. Lawson. Dominion Casket Company, $100,000.
]J. D. Ripson, Rochester; W. G. Whitehead, C. Elliott, To-
ronto. =

Montreal.—Canadian Publicity Bureau, $100,000. W.
F. Chipman, R. O. McMurtry, F. G. Bush._ City Realty In-
vesting Company, of Montreal, $2,500,000. G. W. Mac-
Dougall, C. A. Pope, W. Scott. Ensign Realty Company,
8s50,000. E. P Mousir, E. Soswill, A. A. Coire. Frontenac
Breweries, $1,000,000. J. Beaubien, Outremont; L. J.
Mouton, J. A. Sauve, Montreal. Lackawanna Coal Com-
pany, $145,000. W. Lebel, C. Petrie, F. A. Ewing. Com-
pagnie du Parc Mercier, $20,000. H. Ethier, J. H. A.
Bohimier, &g Ball. Club de Chasse et de Peche du Lac
Lamothe, $25, E. Dupte, J. A. Montfils, E. A. Lamothe.
British Colonial Trust Company, $20,000 Z. Filion, E. L.
Patenaude, L. Rousseau.

S e

MONTREAL ASSESSORS MAKE REPORT.

—

Some Population Sfatistics—Merger of Lake Steamers
is Dcnied—Railway Will Shorten Route to Quebec.

Monetary Times Office,
: Montreal, August 2nd.
The Canadian Pacific Railway is making arrangements

to shorten its line from Montreal to Quebec. The line at
present passes northwestward, from the city of Montreal
across the island and oyer the Ottawa River until it reaches
St. Martin’s Junction, or Quebec Junction, a distance of
about twelve miles from Montreal, -when it turns in the
direction of the city of Quebec. This makes a considerable
detour which it is desirable to avoid. In addition to the
extra mileage, as compared with a more direct route, the
section of line traversed to the Junction is much travelled.
It is used by all the trains going ‘up into the Laurentian
Mountains, besides which it is a portion of the Canadian
Pacific Railway north shore line to Ottawa, so that the
traffic is very heavy and the lirge number of trains which
have to be handled necessitate frequent delays in the inter-
ests of safety. ; »

. The Canadian Northern line now starts from Montreal
in a direct line for the city of Quebec. Thus it crosses the
Ottawa at the castern extremity of the island of Montreal.
This is the territory through which it is expected the Can-
adian Pacific Railway will build its shortened line. It is
claimed that the engineers are now taking soundings for
?q new bridge, which will be built near the present Canadian
orthern bridge. It is expected that connection will be
made with the present line mear L’Epiphanie, about thirty-
five miles from Montreal. The company has already made
application to the Railway Commissioners for permission
to build a line on the island in the direction indicated, and
1t is said that new shops will be erected along the route,
and that a portion of the material being consumed in the
glﬁerem shops of the Canadian Pacific Railway will here
l‘l" produced. The company will not confirm the report of
this intention to bqnld the short line, but allows that it in-
tends building an industrial line from the city towards the
eastern extremity of the island.

Merger of Lake Steamships Denied.

lhatTt?)g- -\}l{qncta;y Times has received a denial of the report
- € Richelieu & Ontario merger may be extended to
w‘c in other companies,. and the capital increased to $20,-
Sori)(:)‘*,‘ l rh\f’ Richelieu & Ontario Company recently ab-
the ;  2p2 Or.‘h(f”‘ and the Inland Navigation lines, at
I(‘p()["‘m'. t.xm'- increasing 15fs capx}a! to 3!0_000.000_ The
S o - "k‘ha! the Niagara “Navigation Company is
Ce ‘o be taken in, as well as the Hamilton Steamship
>mpany and the People’s Mutual.
the -,:.‘i;';"’rlf {_hf'{_e was any truth in the report concerning
pres;w M’I'nh } ;ylgat.\on Company, the reply was: “Not at
work in e ,"fu ‘Cbe.he.“ & Ontario passenger service would
g xcellently ‘with the Niagara Navigation Company
- gk o r arrangement could be reached. At present there
> no ¢m 40 be'any possibilities of such an outcome.”

& Ontario into closer relationship;—but
extravagant demands of the Niagara C
tiations were called off.

Montreal Assessors Make Report.

- The civic_assessors of the city of [Montreal have just
issued .a special report, §p which the v#lue of . the taxable
property, including exemptions, in Monffea!, is now placed
at $500,000,000. At the end of 1910 the ¥ ]
$430,000,000, so that the new valuatiof represents an in-
crease of about $70,000,000. The exgmptions amount to
about $110,000,000. The increase is ‘lrgely due to the
decision of the city to tax the propcr%@"in the Harbor of

that owisg 10 the
pany these nego-

uation was nearly

Montreal. The Harbor Commissioners flave objected most
strongly td the latter proposition whenewer it has been men- -
tioned, and it was understood that ir. objections had
prevailed. It .would now seem to be:4He intention of the
civic authorities to levy an assessmentiupon the commis-
sioners’ property. The value of this pr@kny lying between
the revetment wall and the river is plaged at $ 50,000,000.
The probabilities are that the commissigiiers will appeal to
the courts to annul the assessment. T )
a taxX would affect the progress of the hitbor.
lers make the counter-claim that such wollld not be the case,
and that the harbor properties in other:gities have to con-
ribute their share of the taxes. Since #€lf¢ end of 1900, the
value of assessable property in Montféal has increase
$150,000,000, or a little less than 50 ‘eent. The growth
has been due very largely to a number outlying munici-
palities which have been taken in durigg 1910 *

Some of the statistics regarding rowth of Mont-
real, which appear in the advance nd “of the Montreal
City Directory, are interesting. The ulation of Mont-
real and suburbs has now reached total of §54,000.
When the population of Westmount, M neuve, Outremont -
and Verdun is deducted, the city proper is left with a total
population of 488,000, or practically hi " a million. This
Population is doubtless based on the i tory which con-
tains 158,000 names., The population:of Westmount is
placed at 17,000, of Maisonneuve at 36,000, of Outremont
at 5,000, and of Verdun at 14,000. ast: year the directory '
contained 145,000 names which were ‘¢stif ated to represent
the population of 507,000 for the city ang@-outskirts,-or: 446,-
ooo for the city.proper. Hence, theré 8 an,  increasg of
population in the city itself of 30,000, and of nearly 50,000
in the city and outskirts. " In view of “difficulty that has
been experienced in the past in obtaining hoﬁcs and flats,
and even offices, and the high prices demanded as rent, the
directory reports as vacant,” 3,814 s, tenements a
flats, 301 stores and 264 offices. This includes -houses
under construction or Tepair, and -whi onsequegtly, are
not available for rental purposes.

—..H

mon ever experi=-

. The largest catch of socli%yé v
m British Colume«

 enced in the Skeena River is reported f11
bia for the season begun on June 20(11;&;
b » TR . . )
General trade in Canada is repopted good for this
time of the year. s

There are 2,544 branches of @:adian banks, 143
of which have been opened during the past six months.
Vancouver, B.C.; has opened its sex'ch?cn!h bank.

The quantity of ore despatched ;}}om Cobalt during
the week ended July 7th was 302 tons. &

The Canadian Northern Raﬁﬁay Company has
awarded a contract to a firm at’ St. Pauly Minnesota, for the
construction of sso miles of railway, to.gost fifteen million
dollars. The line will extend from P Arthur, Ontario,
to Sellwood Junction, north of Sudbury, Ontario, -

- & : a o 2
The total immigration into Canada for the current
calendar year will reach four hundred gousand., >

The Intercolonial Railway manafement proposes to
spend $500,000 on new rolling gtock. o0

There is an increase in-the grasth of flax in Can-
ada of 300,000 acres over the area las wear. The largest
increase is in the province of Saskatchgwan.

Canadian building permits shbw an ihcrease of
thirty-nine per cent. for the month of e in twenty-eight
cities. Moose Jaw, Saskatchewan, leads with a gain of
seven hundred per cent. 3 ; :

Canadian cities again lead bank clearings for
the past week, Edmonton, Alberta, | §howing the largest
proportionate increase. i :e S :

A sample of the first of the new <rop, which
has reached market, weighed sixty-two ®linds to the bushel,
and was exhibited by the Maple Leafi Milling: Company.
It. was grown in Welland, Ontario. i -

* 1N . -
ope r\l.': - S‘b'FD. stated ._frequently that negotiations were
ied up to bring the Niagara Company and the Richelieu

An armoury (barracks) mstig{ thirty thousand
| dollars, is under construction for Strithcona, Alberta,
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PROVINCIAL SECRETARY'S REPORT.

‘Seven Hundred andgNinety-nine Companies Were Incor- |
porated in Ontario During 1910—Some ?

Interesting Statistics. :

DSy \

Seven hundred and ninety-nine companies were incor-
porated in Ontario during the vear ended October 315t,
1810, according to the annual repoft of the provincial sec-
retary. Of this number eighty-six companies. were capi-
talized at $1,000,000 and over. ,

The number of companies” whose capital was increased |
or decreased during the vyear totalled eighty-four, while |
fifty-one companies - were granted charters without share
capntal. :

The following ‘companies were amalgamated : —

Montreal-Everett Lake Mining Company, Limited, and
Sﬂ}:r Country Mines, Limited, under the name of Silver
Country Mines Consolidated, Limited, Toronto, March 2,
1910; the Globe Furniture Company, Limited, and the
Waterloo School and Office Furniture Company, Limited,
under the name of the Globe Furniture Company, Limited,
Waterloo. i

Thirty Companies Surrendered Charters.

Thirty companies surrendered theéir charters as fol- |
lows :—

Caledonia - Gypsum Company, Limited, December 29,
1909 ; American Appraisal Company, Limited, December 1%, |
1909 ; the Perfect .Skewer Company, Limited, December 28, |
1909 ; the Black Rock Mining Company, Limited, December
23, 1909; Anthes Foundry, .Limited, December 14, 1909 ; the
Brandon Shoe Company, Limited, January 20, 1909; Rock-
liffe Property Company, Limited, December 21, 1909; Wm.
Clark & Sons, Limited, February 16, i910: the Brown Com-
pany, Limited, February 21, 1910; the Chesley Rake and
Novelty Company; Limited, April 27, 1919; Lockhart Photo
Supply Company, Limited, May 11, 1910; the Mutual Na-
tural Gas Company, Limited, May 16, 1910: the Century
Christian Company, Limited, May 11, 1910; the Pointe au
Baril Hotel Company, Limited, May 25, 1910; Thorten &
Douglas, Limited, May 19, 1910; the Watchman-Warder
Printing Company, Limited, June 7, 1910; the Toronto Land |
and Investment Corporation, Limited, June 3, 1910; Evans-|
Seybert, Limited, June 10, 1910; The Anchor Knitting Com-'|
pany, of Almonte, Limited, July 22, 1910; the Dowswel |
Manufacturing Company, Limited, July 30, 1910: Thomas-
Todd & Sons, Limited, August 24, 1910; Magladery Brothers |
& Company, Limited, September 9, 1910, Bracebridge Bril-
liant Light Manufacturing Co., Limited, October 8, 1910:
the Farmers’ Canning Company, Limited, October 3, 1910;
North American Sales Agency, Limited, October 3, mio0:; |
the Karn Piano and Organ Company, Limited, May 26, 1910:
the Empire Western Townsité Company, Limited, October |
26, 1910; the Contractors’ Supply Company, Limited, Octo- |
ber 21, 1910; Lorsch & Gamey, Limited, October 20, 1910;
A. C. Chapman, Limited, October 22. 1910.

The - companies to receive supplementary
were :— )

’l:he Mergenthaler Company, Limited. Change of name
to Canadian Linotype, Limited: Mexican ‘Transportation
Company, Limited. Change of name to Mexico North-West-
ern Railway Company; Gillies Brothers. Limited ; Plymouth
Cordage Company. To increase capital; S. F. Bowser &
Company, Incorporated. To increase capital; the Lake Erie |
Excursion Company. To increase capital ; Claudius Ash
& Sons & Company, Limited. To increase capital ; the Na-
ticnal Bag and Paper Company, Limited. Change of name

the Continental Bag and Paper Company, Limited, while
the following - had their capital re-divided -—

The Lea Pickling and Preserving Company, Limited :
the Canmadian Drawn Steel Company, Limited; the Cana-
dian Autopress Company, Limited: the Harold A. Wilson
Company, of Toronto, Limited.

Statement of Fees Received.

Forty-three

|
licenses

L

companies had their powers extended -and
sixty, had their names changed. During the year -one hun-
dred and sixty companies were licensed to do business in'

()mgnn, of which tor were Canadian, 43 American, and 16/
British companies

The following is a stit®ment of the fees received durmul
1910:— - f
Letters ‘patent, licences, etc., $183,780.45; u\mp,.nuw"
returns, 8:4.95-“: automobile licences and renewals, $24.-
394.01; marriage act forms, g commissions under
Great and Privy Seal, 81,500 ; certificates. $173.85; by-laws,

copies and searches, $2,803.75; tatal $241,271.8:1

e

American capitalists interested in the Long Sault dam
project are said to have purchased the Waddington holdings
f Mr. W. Ogden of Washington, also that an offer of 812,-
ooo has been re“oed for Point Iroquois, Ont. .

BRITISH COLUMBIA.

Cudahy Packing Company Will Locate in Vm‘.
British Capital for the West. -

5 (Staff Correspondence.)
Vancouver, July 29, 1911, -

Two men prominent in British Columbia’s financial af.
fairs returned this week after extended visits in s
Both brought back news of capital coming to western Cang.’
da. Mr. John Hendry, ex-president of the Canadian Many-
facturers’ Association, and interested in many Pacific coast
en:erprises, says that British capital is looking this , byt
the sclidity of the opportunities presented must be u&,
ily established to the investors. This same idea is
by Mr. Alvo von Alvensleben, who also returned this
He gives the advice that those who wish to get in
the London market should not go there without ha
rropositions well prepared. When the British capitalist
bus.ness he talks of things as they are not as they may be.

Mr. von Alvensleben reports the markets of Berlin and
Paris keen to get information of Canadian projects, and
especially British Columbia. He thinks considerable
will come from Paris during the next few years for invest
ment here, but as there are more small investors in France
it is harder to get their confidence. Mr. von Alvensieben
sold stock of the Vancouver Timber & Trading Company,
amounting to about three and a half million dollars; and
raised half-a million dollars for investment in Vancouver
first mortgages and agreements of fale. -

Cudahy Packing Company will locate in Vancouver,

Another visitor was Mr. Patrick Cudphy, president of'
the Cudahy Bros. Packing Company. He announces his
company ‘will establish a branch here. Mr. Cudahy had a
little criticism of the railways to express. In his 01-
they do not keep pace with the progress of the country, :
plifying his remark by stating that they wait until the
country develops instead of anticipating growth. It is all
right to talk about railroads building up the country,” he
said, “but it was the other way round.” -

Mr.! J. W. B. Jackson, Canadian trade commissioner in
China, who was in the city on his way from the Orient to
Ottawa ‘this week, has a suggestion to make in regard 10
Chinese trade. He says that Canada will never get a fdot=
ing theré unless there is some modification of the $500 head
tax on Chinese entering Canada. This restriction is obmos-
ious to' the Chinese, and he thinks the best solution is %
grant China a restricted immigration similar to what has
been ajranged with Japan. Mr. Jackson will deliver lec
tures i3 Canada on trade relations with China.

In‘ustrial Interests and Deadman's Island.

Industrial’ interests have been successful in their fight
for Deadman’s Island, lying in Coal Harbor, close to Stan-
ley Park. Twelve years ago, Mr. Theodore Ludgate secur-
ed”a lease of this island, which has a fine commercial situa
tion, -but his building a sawmill there was opposed. Since
then, litigation has followed, and this week the decision of
the privy council was handed down that the city has no pow-
er to stop him in his possession. Since the day he got his
'“»<~’ ‘Here has been immense development in Vancouver,
and now the island is too valuable for a site for a sa
It is stated now that two and a half million dollars will be
expended in making wharfs and warehouses, etc.

—_—ea-———
NEW YORK CENTRAL PLANS.

-

Plans are under way for the merger iuto a single cor
poration of the many corporations which now imake up "
New York Central system. It is by far the st extensive
readjustment of railway capitalization ever undertaken.

In connection with the consolidation a new bond issue
1s proposed in sufficient amount to cover the existing out
standing obligations of the system, besides providing for
future capital expenditures. This will mean -a me
covering bonds to the extent of several hundred million dok
lars, for 'the outstandine funded debt of the New York
tral & Fudson River Railway itself exceeds $270,000,000
Additions to the funded ‘debt through issues of new
will be made only as the necessity for fresh capital
tures arises. The length of the lines included in the
York Central system exceeds 12,400 miles. These lines eam=
ed last year over 8260,000,000 gross -and more than $63,400°
o000 net. Exclusive of the securities of subsidiary com
the New York Central is ! capitalized at close to $

000, of which $222,000,000 is stock and ; over 827°-°‘”1~_
bonds. :

:
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TRADE OF CANADA “ ANALYSED '

THE MONETARY TIMES"

S

Fifteen Years Commercial Expansion—Trade with the British Empire and the
Germany is Making Headway !

The trade of Canada has undergone remarkable expan-
sion during the past fifteen years. The total trade in 1897
amounted to 249 million dollars. At the end of March, 1911,
the termination of the fiscal year, the total had increased to
750 millions, the largest aggregate amount of trade in the
period under review. The increase has continued without
interruption, except in 1909, when the returns exhibited a
slight decline. :

The following table shows the trade of Canada, com-
piled from the returns of the Department of Trade  and
Commerce, for the past fifteen years. From 1897 to 1907
the fiscal year terminated on June 3oth. Since 1908, the
fiscal year has ended on March 3ist.- This applies to all
the tables printed below :—

Imports for
Consumption.
. $111,204,021
. 130,608,005
154,051,503
180,804,316
181,237,088
2112,79!,5()5
233,790,510
251,464,332
61,925,554
200,360,807
354,500,804
358,428,616
298,205,957
375,833,016
461,808,024

Total imports and Exports.

The. total imports for consumption in the fifteen years’

period increased from 111 million dollars to 461 millions,
a gain of 350 millions or 315 per cent. The total exports

Total Trade.
$249,244,274
204,850,689
312,048,408
372,609,039
377,725,620
414,431,881

" 450,640,240
464,085,567
465,242,426
540,047,437
612,672,568
638,435,222
550,718,116
677,191,545
7;0.004.339

Exports.
$137,950,253
164.152,983
158,896,905
191,804,723
106,487,632
211,640,286
225,840,724
213,521,235
203,316,872
256,586,630
258,171,674
280,006,600
261,512,150
301,358,520"
297,196,365

changed from 138 millions to 297 millions, a gain of 159/

millions, or 115 per cent. Of the imports for consumption
66 millions were dutiable in 1897 .and 282 millions in 1911,
an increase of 326 per cent. Goods to the value of 45 mil-
lion dollars came in free of duty 15 years ago and this year
179 millions, the change in the period being 134 millions,
or 208 per cent. .

Of our exports, 123 millions were Canadian produce in
1897 and 14 millions foreign produce.

figures had changed to 274 millions and 22 mullions, gains|one-half was dufiable.

of 150 millions and 8 millions, or 121 per cent. and 50 per
cent. respectively,

Tradé With Three Divisions.

Canada’s trade is roughly divided into three classes,
trade with thé British Empire, the United States and other
foreign countries. The following table gives an idea of
their comparative importance :—

Trade of Canada with lm“pon; for Consumption.

1807. 1911,
.- 831,671,050  $120,431,348
61,649,041 284,034,739
17,973,021 47,531,937

Britigh Empire
United States .
Foreign Countries

United States—
whose percentage in the Canadian xﬁi;»\\1~i:zx'.«\1( was 362
per cent.
Figures Last Year. i %

Analysing the trade of Canada for thelatest vear, it is
seen that the total of imports entered for Eonsumption last
year was $461,808,000, and the total of thé& exports of Gan-
adian produce was $274,316,000. The merchandise repre-

sented by these figures came from and went to the follow-
& . - =2
ing countries as follows:— e

Impotts from |

Exports to
$284934,000 |
©00

$103,022,000
132,350,000
2,535,000
2,028,000
4,450,000 .
614,000
1,008,000
" 615,000
3,714,000
374,000
009,000
2,330,000

3,900,000

As regards imports, it will be sﬁbn hat _the greatest
quantity, over 61 per cent. of the f\ﬁbta"‘came from the
United States, in face of maximum fariff’ duties, where
duties applied, while less than 25 per c¢ent. ‘€ame from Great
Britain, whose exporters have the advantage of the prefer-
ential tariff. i

United States
United Kingdom 100,883,
France ; 11,563,000
Germany 10,047,000
British W. Indies 6,391,000
British Guiana 3,877,000
Belgium 3,571,000
Japan

2,423,000
Newfoundland 1,818,060
Italy 962,600
New Zealand ' Oy, 000
British Africa :

704,000 & |
Australia 511000

I T e SR B RS ATER AT 0 o\ AP B
T R x ik ST VU

i

Dutiable and Free. ‘ {

Despite the British preference, Gteat ”;nriiain's propor-
tion of dutiable exports to Canada has remaineds high ip the
past fifteen years. The following Hfablg* illustrates this
point : — B aan

1897. -+ £ 1gQLI.
Imports for consump- Mins. of 8§ | ' Mins. of 8
tion_from Total Dutiable Fré¢ Total Dutiable Free
United Kingdom ... 29 20 g ;400 84 F13
United States 61 30 3K @By - 153 131
Foreign Countries. 18 14 ‘I a8 34 14
In 1897, of Great Britain’s lotal:,itrag'kof 29 millions,. -

20 millions or nearly two-thirds was idutiable. In the case

In March, 1911, thelof the United States, with total Arade of 61 millions, 30 or

More than  threéfourths of our
exports from foreign countries were dutiable: in a total trade
of 18 million. In the last fiscal year, 8§ millions of the
United Kingdom’s. total exports to Ena_ , amounting to
1909 millions, were dutiable. In the Same year our. imports
from the United States were 284 millions, of which 153 millions
were dutiable. Canada’s imports from foreign countries in
that year totalled 48 millions and 34‘_:}nil|§;ps of that mer-
L ?,

£

i Total Trade.
—~ 1. 1911.
$113,000,088 ' 8283,767,222
111,082,518 404,137,040
24,301,7 7|,|89,z:7‘

Exports.

1897.
$82,238,023
40,373.472
6,338,758

1911,
$154,335.874
119,203,201

23,657,290 -

Total Trade

Cains in Trade.

~ The gain in Canadian total trade with the British Em-
pire was 169 million dollars in the fifteen years. The gain
mn trade with the United States was 203 millions and with
foreign countries 47 millions. The growth in trade in these
three divisions respectively is best seen in the following
table complied by The Monetary Times:— :
Gain in imports
for consumption Gain in exports Gain in total
Trade of Canada trade.
with 1911 over 1897 1911 over 1897 1911 over 1897
Mins. of Mins. of Mins. of
L 8 Percent. 8 Percent.” $§ Per cent.
British Empire .. 97 . 300 72 & 160 149
United States ... 223 362 69 141 203 263
Foreign Countries 29 165 17 283 47 195

$111,204,021 $461,808,024

nited States shows the' biggest percentage gain
_Oour import trade is concerned in the fifteen year
he largest increase in our exports was 283 per
ur foreign markets. The greatest gain in total
1es to the United States with 263 per cent. Fhe
mpire’ makes a good showing with an import gain

The 1

ent., compared with the neighboring Republic,

$137,950,253 - $207,196,365 :3«:.1313.274 } - $750,004,3%

-

The bencﬁts;,of the British prefer-

| chandise was dutiable.

»| ence do not appear to be clearly:defined !in these figures.

In view of the suggested appointfien a Roval Com-
! mission to investigate trade conditions in the various parts
of the British Empire, it will be ifitetesting to tabulate the
details of trade with the Empire dufing the period unler®

review :

Total Exports Tatal Trade.

‘ 82.23 4023 g *[[3‘(’(0‘()83
110,788,055 . 145,308,408
l04v7°7tm ‘ 144.(»')-\,8)(7
114,782,267 3. 163,178,270
113,384,157 &= 160,236,001
120,070,620 182,066,441
‘4'-‘)75.08‘() 206,086,257
128,088,600 = 201,840,755
113,827,323 & 186,308,073

1906 . 83,804,027 144,311,803 3 228,115,830

1907 % 103,877,713 138,603,875 & 242,570,508

! :-.~ 3 lll.z.‘O,&)s 147'7‘8..,,\'; 2 253.088,030
: 234,340,101
)

Total Imports.
$ 31,671,050
34,520,353
39,803,887
48,396,003
1001 46,852,004
1002 53,895,821 -
10013 65,010,271
1004 72,889,146
190§ 72,430,750

Year.
l.“\«)‘;
1808
13«)‘)
19000

87,042,250 - 147,208 851 |
111,708,417 165, 76001 E. 277.1*)2.508
120,431,348 .« 154,335.874 &4 283,767,222

1
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amount dutiable changed from 21 miillions to ¢6 millions, a | With Newfoundland, as has been the case for
gain of 75 millions, or 150 per cent. Free imports increased | there was done in 1910-11, the population of the ¢
from 10 millions to 33 millions, a gain of 23 millions, or | being considered, a large trade, the exports D
224 per cent. The total Canadxan?ns to the various | $3,714,000 and the imports to $1,818,000. The deve

parts of the British Empire were v d at 82 millions in | of the iron ore deposits in connection with the Sy
1897 and 154 millions in 1911, a ch3nge of 72 millions; or | industries has served to increase the import item,
87 per cent. has trebled in ten years.

Our exporfs of purely Canadian produce changed from =
74 millions to 149 millions, a gain of 75 mglions. or 101 | Commerce With Foreign Countries. - [d

r cent. Ex s of foreign produce fram Canada to the| /

geritish Empirgogave fluctuated to a great extent. In 1897 The ﬁgg\'cs gf’the I?jepart.men; of Trade and T %
they totalled 8 million dollars; 1899, 14 millions; in 1go3, | F¢SPecting Canada’s trade with foreign countries, include
6 millions; in 1905, 5 millions. In 1910, they had incréased | the statistics of the United States, in respect to the follow.
to 10 millions, higher than in any year smcrlfxqox, but last | 10 table :— )
ear they dropped to s thillions, or nearly half the previous! Spat -
;ear's ﬁi{urcs. The decrease in the fifteen year period was | YCar. Total Imports. Total Exports. Total Trade.
3 millions, or 56 per éent. 1897 .. .. 8 79,622,062 8 55,712,230 8135 SHehs

/One of the chief causes of these vasiations is the ship- 1898 .. .. 06,171,653 53,370,628 oot
ment of grain of United States production to the United (1899 .. .. 114,157,700 54,189,005
Kingdom via Canadian ports. In the difference noted above, 1900 .. .. 132,408,313 77,112,456
this was evidently the case. In the March, 1911, report, /1901 .. .. 134,385,084 83,104,475
statistics are found as follows:— 1902 .. .. 148,805,774 82,569,666

1910. 1911. 1903 .. .. 168,780,248 83,873,738

Export of foreign corn i 1904 .. .. 178,575,186 84,560,626

Kingdom ... .o 107,360 81,542,787 1905 .. .. 189,404,804 89,439,540
Export of foreign wheat to “United 1906 .. .. 206,556,780 . 112,274,827

Kingdom ceevhe 9,271,036 2,430,243 1907 . .. :50,6;3,:81 119,47g,796
1908 .. .. 247,187,721 132,258,521
S Tl ..o $90,378,306 $3,073.930 | 1909 .. .. 211,163,707 u4,zf4,;os
*~ The difference between' these two totals is $5,405,366. | 1910 .. .. 264,034,500 135,004,438
Theédiﬁércnce in the total export of foreign produce to the | 191! .. .. 332,466,676 142,860,491
British Empire for jhe two years was $5,252,282; so that it|
is more than accou::hted for in these two items alone. Ex- SOme Large Cains.

amigipg the statemént of exports in the March report, The total, trade with foreign countries has increased
cot;%rable variations are found in many other items, some from 135 milljons to 475 millions, a gain of millions, o
showing increases and some decreases of foreign goods 251 per cept. - Imports show a L"u’ cg rceth:o : ;f
exported. The reason for these variations in exports is ;xports. O;xr imports from forc?gn peco.,nmf: ‘?,“
| the mjted States, have changed in the fifteen years from
| 79 milkions to 332 millions, a gain of 252 millions, or 317
: per cent. Of these amounts 44 millions were dutiable in
British Africa and Culana. 1897 and 186 millions in 1911, an expansion Of.l4l n
. The total trade of Canada with British Africa increased | 2 31 P - }{“ng‘f for consumption which came in
since 1897 by $2,000,400, or 1,874 per cent. The figures of lrec tota 34 million tecn_iy’ears ago and 145 millions
1911, however, show !a slight decrease from those of the ' 'ast year, a growth of 111 . hon,' or.3zq per_ceat.
previous year. This is almost entirely accounted by a loss | €XPOrts to foreign countries, including United States,
' our imports from that country. Our total exports in- Made up of 49 millions of Canadian produce and 6
creased in the period under review by 2 millions, or 1,755 ©Of foreign produce in 1897 and 125 millions of yer
per cent. Our imports from British Africa made a gain of Produce and 17 millions of foreign produce in 1911, gains
.$677,000, or 2,491 per cent. The amount for 1911 was 1! millions, or 200 per cent. and 87 millions, or 156
$704,860, compared with $1,041,565 in 1910. cent.,, respectively.

The total trade with British Guiana changed from France and Cermany.
$376,000 in 1897 to $4,073,000 in 1911, a gain of 1,083 per The two foreign countries making most -progress in
cent. Our exports, to thit country increased in the same | their trade relations with Canada are France and Germany. -
period from '27'-0000013 only $622,000, while our imports | In the case of imports Jast year there came from Germany
increased from $104,000' to 83,877,000, of which in the nearly as great a value of merchandise, 810,047,000, as was
former year practically all was dutiable -and in the latter | sent here from France, $11,563,000. We have a
year only $3,657 worth of goods was admitted free. .| treaty with France, but with Germany were waging : 3

: - | tariff war, following Gegmnany’s action respecting £
West Indies IMANMW. : preference in 1899 until March 1st, 1910. Judging by the
Our trade with the West Indies has grown from $2,- record for some years back, it would appear that in a =
551,000 to $10,082,000 in. the fifteen years, an augmenta- vears the imports of German goods will exceed those of ;
tion of 8 millions or 336 per cent. Our total exports to the France ,as they used to do. It is noteworthy also that
British  West _ Indies, including  Bermuda, changed from | Canadian exports to the two countries were of about the
$1,445,000 in 1897, to 84,500,000 in 1911, a gain of 8$3,145,- | same value, and, compared with the import items, were
900, or 217 per cent. Imports for consumption from those | comparatively small. If the trade treaty with France
‘SL'Pd\ were $1,106,000 in 1807 and $6,391,000 in 1911, an | the situation to any great extent it is on the import
e_deT}‘lon of $5,285,000, or 477 per cent. That this should be the case is reasonable, from a ;

Canada’s trade with Newfoundland totalled 2 millions | eration of the conditions in the two countries. France
fifteen years ago, while to-day it is more than 5 millions. | a country fortunate in the variety of its natural products
Our exports to that progressive colony have changed in the | and Canada as vet exports chiefly natural and food products
fgmc period from s:,u)z,oq?hm 83,:&7:,000. a gain of $2,- or products that rank as raw materials.

80,000, Or 122 per cent. e total imports for consump-

tion from Newfoundland changed ,fp:())m 8452,000 f)o,cm of French and Cerman Figures. . s
81,818,000, a gain of $1,366,000, or 302 per cent. Of the | The following table gives details of the Canadian s
total in 1911, $1,784,000 worth came i free-of duty. ports, exports and total trade of France and Germany

' the past fifteen years:— :

practically impossible to aécount for. In the case of the
United States grain exported through Canada, transporta-
tioh 'condyfions, probably play an important part.

R

gy e om .

Imports from Imports from Exports to Exports to Total trade Total trade
France. ‘ Germany. France. ° Germany. France, - Ge >
. 8 2,601, $ 6,403,768 $ 690,606 81,043,432 8 3,202,047 875
5,584,014 1,025,262 1,837,448 5,000,613 7421482
: 7,393,456 1,557,722 2,219,569 5,447,017 9,613,025
4,368,502 8,383,408 1,374,770 1,715,003 5,743,272
3.398,02 7,021,408 1,581,351 2,141,552 6,979,352
672,104 10,823,160 1,388,848 2,602,578 8,061,042
6,580,029 12,282,637 1,341,618 2,097,600 7,021,647
6,206,525 8,175,608 1,507,028 1,819,223 7:804,453
7/959,139 6,605,414 1,511,208 1,146,654 8,570,437
".667.9"_7 6,087,314 2,120,091 1,872,587 9,788,078
g..uo.r):o 1,757,786 1,385,347 10,903,671
8,163,047 1,806,732 2,374,607 11,708,641
6,050,365 3,176,006 1,476,552 11,373,531
7,935,230 " 2,640,648 2,501,191 12,750,102
10,047,340 2,782,092 2,663,017 14,345,865
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Our imports from Germany were pearly four .mﬂlwn’ MUNICIPAL BOND SALES FOR JULY.
dollars greater in 1897 than those from France, and in 1903 : ) = !
the German imptc:ns were nearl{h six mll!i‘l)'n dg})llalrs. gr;::;‘ i ’
st v they were more than a million ars s t £ i . :
;;. m:;a ;_ r;:z; im)[;ptts. Our exports to Germany fifteen Eight Provinces on the Market Ma,m_t;qba Makes the
years ago were almdst double those to France, while to-day . Largest Sales.
they are about equal. Our total trade with France has | i
changed fromcthree millions to 14 millions in the fifteen | B

years, a gain of 11 millions, or 346 per cent. The Domin- The muicioal Sond seles foc Shiy. sallbsoiiod by T
jon’s total trade with Ge'm% h?sﬁ:ncreial;ie:nsfromb;ever; | Monetary Times, amounted. to 33.594,5(ﬁgom:nmrcd' m‘:;
milisns ¢ 13 milfions, ¢ GIOWIR o T W » OF % PCT| 83,083,670 for June, and $1,536,424 for fhe corresponding .-
cent. c s 18e. 88 'pcriod last year. £ :
Of our total exports to Germany in 1397, $704,000 re-| : ; : al :
presented Canadian produce and $280,000 foreign produce. R ‘;:;Kl:‘gzg’c;:m‘";:&“ geet;“k:;v“ s:fmil am_ctmtx)n-
In 1911, Canadian produce exported to Germany totalled | o T e Bt i P o % " im‘ oba,
two milliens, a gain of $1,300,000, or 185 per cent. in the ‘ . ni 8;6. s ., Mmade the gest 1in ividual sale, with
fifteen years, while ourfe:pons of forel;%n px'oducct to éhat $421,669 of bo s, } ' i |
country made a gain of $354,000, or 120 per cent.. an- | The following municipal flotations weré made i d
ada’s exporjs to France consisted of only $6,741 of foreign | during July :—Burnaby, liC.. £118,300 4)&5;;’ ccn?. &to nxo?:
fifteen years ago and $246,788 last year. Canadian | go .} Vancouver, BL., £3rosse- B per . as 64%: BA

produce sent to France in 1897 was valued at $683,000 and | 15008 Alta., £302,000 4% per cent. ati$03; New West-
last year at $2,535,000, a change of $1,852,000, or 271 PET| minster, B.C., £120,600 43 per cent. at §01%. :
cent. , e T : ‘i u.\ : X

. Of total imports for consumption from Germany fifteen 3 Th;dfollow.mg are the monthly totals s‘l compared with
years ago, amounting to $6,493,000, there was .dutmble | 1999 a 1910 :— i
86,055,000. In 1911, of the total trade of 10 millions, 7% .. i i
millions was dutiable. * The increases in total, dutiable and ) 1909. -
free imports in the fifteen year period were 56 per cent., | January $2,540,862 $ 3881838
479 per cent. and 25 per cgnt., respectively. France sent | February i - 4,074,125 _
us goods for consumption in 1897 valued at 82,601,000, | March A 1,615,368 6,271,028

which had increased in 1911 to $11,562,000, a gain of $8,- | April : ?yﬂ,ogg . A 3,010,288

062,000, or 344 per cent. Of the total imports from France | May 185,530
fifteen years ago, two millions were dutiable, while nine | Jupe ; 243,560
millions were dutiable last year, leaving two millions | July 1,080,442
brought in free of duty. | August 3,011,242
Z |
Trade Per Capit. e - T
Belgium, which is one of the smaller of the European | November eeni. 2,725,160
countries, but with highly developed industries, ranks as| December ......... 1,100,428
the fourth of European countries in its business with Can- |
ada, sending here last year over three and a half millions |
worth of g°°d33 and taking in return almost two millxons'i $31,532,060
‘worth of Canadian produce. — ! | ;
The Dcpartmentp of Trade and Co:::ilme:gc éstin:lateh ‘31 The summary of the sales for July is:
that on March 31, when the fiscal year. closed, Canada had | ; = » ]
a population of 7,001,000. .The export trade, therefore, | gl‘i’g;‘ha Colombia ‘z?g.g
amounts to about $34.75 a head of the population. Though | A T ey eans .- ”464'669
it extends to nearly every country, it is only a small pro- | e B r?msw.i.c‘k” """""" | Ao e 155.060
portion of the total trade of the country, a proof of the | No:a Scotia o SR
value of our home markets. Ontasts . ' | Sl 182307

i
} Quebee & ..vioumminsisaiiend B oiins 75,000 = .
| Saskatchewan - 289,300 -

-

MR. FUDCER UNITES WITH CANADA NATIONAL
FIRE INSURANCE. |
e 1
Mr. William E. Fudger, general agent at ronto for
the St. Paul’'s Fire and Marine Insurance Compaay, has
been appointed general agent for Canada of the anada 7
Natioal Fire Insurance Company,: Winnipeg. This com- Smal] Schools
pany has an authorized capital of $3,000,000 and the direc-| Sertler S.D. No.
tors and advisory board consist entirely of Western men,| Small Schools
representative of the various important branches of finan-
cial, commercial and industrial professional life in Western| R
Canada. T | G %
. The entry of this company in the fire insurance field St. Anthony S.D.
augers well for the West and should command the confidence Castor S.D. 2104
which is essential to the success of any company which Small® Schools
solicits the patronage of the public. |

~ Last evening the friends of Mr. Fudger tendered him an|
informal farewell at McConkey’s palm room, Toronto. A
pleasant evening with music and speeches was enjoyed by|
a large gathering. Mr. Fudger is leaving Toronto at an e
early date to assume the duties of his new position. Kamloops . i 5 1921-1931-1936
2 [ Municipality of Esqui- i 1
— eawo—— ; B 1953
COBALT ORE SHIPMENTS.

The following  are the shipments of Cobalt ore, in
pounds, for the week ended July 28th:—Buffalo, 103,000; {
McKinley-Darragh, 123,830; Nipissing, 130,470; La Rose, S Boniface ....... .. $421,660 1918-1931-1941
150,280; Crown Reserve, 69,000; Hudson Bay, .62,500; Rural Municipality of ; -
Trethewey, 46,700; Chambers-Ferland, 64,000; Kerr Lake, Strathcona : - 1931
0,000 ; Temiskaming, 94,620. Millerette, 33,000; total, 038, Virden So4s
300 pounds, or 469 tons. The total shipments since January Harrison S.D. ........ i 5 1938 .
Ist are now 28,186,064 nds, or 14,003 tons. | : i
. In 1004 the camp produced 158 tons, valued at $316,217;
10 1005, 2,144 tons, valued at $1,437,196; in 1906, 5,129 tons,
valued at $3,000,000; in 1007, 14,040 tons; in 1908, 25,700

'ons; in 1909, 20,751 tons; in 1910, 34,041 toms. Continued op 621. | j

|
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WESTERN CANADA. 2 bull factor., but the overshadowing bullish :nﬂm‘ ‘
— the week were the fiood of pessimistic advices regards the
- . s wheat crop and the persist s o
Coaditions Are Excellent—Railroads Are Busy . | PO s v —— i\]fn)rdf;‘; ’:‘;"'{;;Jfruzct
In the Wheat Markets. - ¢ Tust scare ‘seems to have been overdone, by
bad the efect &

influences h h L of leaving the market firm at
\! _i s . - <

the large, free movement of
aited State; Primary cestres js
he well-known American expért, :
f £ TECIPprocity is prompei the
I g that, if the Canadizg 3
: ) bushels, the United States will be :
dumping ground for Canadian wheas
Says, are rrally opposed recprocity, and
us discussion of the great Canadian <rop, and
Ities of its coming iBto direct Tt} ith -
induced the American farmers to sei} more freely -
TIeT Vears. i

—— e
RAILROAD EARNINCS.

carmings’ for week ended July 215

1910
81,938,000

Electric

be Camadian Pacific Railway Company’s statement of
s earnings net benefits for the fiscal year '
> 1911, shows 2 substantial increase over the returng
| of the previcus vear Gross eamnings total $104.167,802, -
the greatest in the history of the company. Net profits for
fthe vear were 39,999,830, compared ' with $33.830.955 »
1510, demg an increase of $2.859.874 .
Forty per cent advance over the traffic business dope
ast year is noted in the figures for the British
Electric Railway Company’'s fiscal year ending June 3oth
last. The total number of passengers carried on Vancouwer 5
ines during the twelve months of the fiscal year Iglo-1gIt
Ty ded 34.204.587, being about 40 per cemt. more than h\‘ .
 th ros the year previous :
s going forward rapidly in the West erally, The number carried for the month of June was ;M_
iy in Winnipeg. The 2ad : out 1o 138 AFAAST 2.495.479 for the same month of i9t0. The
- percentage cheque paid to the Gty was $6,333, which is ab
most 2 record. The June percentage figures for last year
meant 2 payment to the city of $391504 The
cenlage paxd the city for the:firse six months of
compared with $139355 10 for

f arrangement:

aew Canadian *‘.he!! BANKINC NOTES

- .

., 15 2 sign
Winnipeg, the

Thi

bonds
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RECIPROCITY AND THE MOST FAVORED ?“’mﬂ'g .
» wreat  Brit i
NATIONS. British 'Sn:tll": Africa
P, Britifh India S 744,421

Proposed Agreement Grants Its Benefits to Twelve Wt Joties . ..... ... 3,827,851

2 .  Belgium . .. o 400.028
Other Countries—Some Facts and Figures. Cuba g
— ; South Ametica
The first cream separators or pcmnfugal; were imported | Asiatic countries
in 1800-18¢1,” and in the last mentioned year the first Argen-
tine butier, 3,042 pounds, was exported. Previous to that
date salted butter in tins had been an article of import. The
butter exported, little more than 100 tons in 1892, was 400 il St o _
: S o : ! 7,531 pounds and its domestic eXxporisi@f horses and
tons mﬂ..\,{,},} :\‘S?Il’:(?n‘:)l:: 1001, 4,000 tons in 1902, and in cattle 201. The most surprising feature of its dnnu\n‘(
hps[(m;;r:-\(ir’:\at("é ihat lht;re are at ‘present, including large exports is :he» lar;i';: quu:ln_v of dairy produ’@ts shipped to
‘ . . . : various countnies of ®e five continenis., Theltotal of these
and small, more thqn ¥ cre?lmencs \;’smg ceplnfugals :‘ exports in 1909 was 34,551,177 pounds.: The l.@(est tumnm:'(
work in the Argentine -Repugxc. fo}r_ t eC mé’st‘) P“‘d"}! 'h€ | 15,346,377 pounds goes to Great Britain "’a\‘hxl.l almost
Anc Ay e —» . o 208 st
provinces of B\lt‘HO_S~ A?].‘““;- 33‘? el;' olf - af an h.‘m"f 8,818,300 pounds are sent to Cuba and South®America u»(:n-
Reos, and so great is the demand for this class of machinery bised. It will be intesesiing 'malvsé s 5 e g T
that the importing houses find it difficult to execute their = e 2T R analys uﬂbl“l these dairy
orders with sufficient expedition. In the matter of machinery P ')")' 3
it may be said that the Argentine dairy farmers are well Articles. o Lbs.
up to date. (B:heese : b 4 264,053
" llll'l; b L e SBT3 s W L «‘;4#,_,(,4
Lavish W of g : 3 Condensed milk . R | .. 81,074,805
One of the new Argentine industries, phenomenal in the Sterilized milk and cream.... .. .. . | : “’)5'5‘”
rapid advance as compared with the progress of the same ¢ ; bagl bl g
industry in Australia, deals with milk and its products. All, : - »53
it is true, has been prepared by the lavish handI (_)f‘.nam*re. Total s iy . £35.088, 110
the pastures varied and abundant, the stocks multiplied and OF s s g™ : - - JS088, Bi
refined, the mild climate, f;md. m;ieed, every element wWasi . the l';itedalSet:‘t)::%zl:ﬂ.;clhh‘ees[:u;:d;vizlxm“;ﬁ) ;h;pé’:’d
t initiativ i | y » s Ve 28,510.
present but the initiative of capital. - Bogy Nt . b Ve lﬂ&v 4 8,81
The Argentines were always breeders of (anle'aqd:compa;;":"‘;‘eﬁ'g:gfff:ze- r?:s f‘“" ‘."k‘e‘ﬂ:'-‘"““g& f"‘f‘?fd in its
sheep, producers of meat and hides and wool. Only within o ports of agriculfural educe.
the kast fifteen vears did they commence to be agricultunists, Japan Would Benefit. :

and they had never paid atéenuion to those secéndary in- ? : 5 i g g g

—y : sawidy apan is the only nz = Onie y ; .
dustries based on accessory products in the exploitation of thi\lbcp fits fe hl' nation in the .( 9‘-,“%“ will obtain
which modern methods obtain such lucrative returns. The | . nefits of the proposed recipfity agiteement. - Its
dairy industry existed in a primitive condition. The milk biggest trade naturally is done on its OWn cominent, as will
airy industry 5 P : : . be-seen by the following table, showing its wheat, grain and
for daily consumption was brought to town in the traditional | potato exports in .190Q -~ : - ’
manner, in tins on horseback, and the - jolting on ‘the > = W
journey churned the butter, but the geal business of dairy | Japan shipped during Wheat and i “Total value
farmipg as it is carned. on in Europe; Australia and North grain. .. &3 of exports.
America was unknown in the country seventeen years ago. . 783,171 $ 10,902 22

. : ; 8 A

Animals and Animal Products. 148,080 2,732 03

A A e Hong Kon ,597,7 > :2
The production of wool has increased considerably Fren’f:h ln:o-Chma S S o JEE g e

el : ot = ez ENnC 732,323 ] 8,212 o2
within the last fifty years, from 17,636,800 pounds in 1850 to | Agiatic Russia o 833,147 12.449 00

526,809,400 in 1900. During 1907 Argentina cxpone(,i 341,- | Philippine Islands® ........ 11,860,428 185,086 68
,-'13,000 pounds; ‘equal to 15 per cent. of the world’s pro- | Other countries 20.108° | 326 68
Guction. ’ Kwan Tung Province 173,008 ° 8~
" i I +OO .
The Jatest returns, ufFordlng to official staistics for ¢ Fo ! ‘ il
1907 respecting cattle breeding in the Argentine, gives some | } 16,208,089 _ ! sataoe 05
significant figures :— % . ; b ol

45

Norway’s domestic exports of wheat and grain totalled

e : Potatoes in the (Far East.
Cattle P g < 25,844,800 ;

g : e o S.a6a.1%0 _ Interesting )eatures of Japan's ef%poris_are the large
Mules' and asses ... : ‘SJS";‘U shipment to forpign countries of potatpe: andithe big trade
e s e e 75,581,000 ° - done with- the Philippine Islands. lts total ékports of pota-

Pigs . : ve 2,881,700 toes in 1909 amounted to 827,330,070, Thesgiwere sent to

Lo e 2,566,800 the following countries :— i £

Nature Favors Argentina. g Country.
Agriculture - in the Argentine is governed by a combina- Phillipine Islands
tion of favorable forces, which will enable it to place its|  Hong Kong -
products on the world’s markets at prices which must create French: Indo-China
keen competition. Geographical situation, favorable climatic S, . - -
conditions, the relative low price of land, the ability to nwen Tung Frovigo
utilize labor all the vear round on the land for breeding and Corea ’
fattening live stock, are some of the factors. Other countries 1 E
Of the 257,000,000 acres of land available for cultiva- Asiatic Russia ... 1 A 6,510
s ton, Jess than 37,000,000 acres are now under cultivation, g - g
and are apportioned as :follows :— Total . ; !}7‘..‘«n 70
Acres Japan is naturally concerned largely wil the develop
Whea: 14,232,927 ment of contiguous markets, although of recémt vears it has
Maize . 6,877,040 shown a desire to extend its trade rcﬂ’atmni with Canada
lm--'.:* : 3,438,314 The fact that it is transacting a respéttablg business with
-(\-""‘"' = : 4,323,755 the Philippine Islands is significant. @ By
Jats . L ‘wae )
ai e ll'sll,\f‘ Austria-Hungary Supplies Ewrope. .
20% 6831 According to data taken from StatiStik des Auswartigen
181618 Handels of Austria-Hungary, 1909, that c@intry’s  export
06.65% trade in breadstufis, live stock and dairy! [~rcx‘§§'1"~ is largely
- 24,070 confined to Europe, as will be seen by the t-%\\l"g table

fruits, vegetables, etc 5,07 3,04f Austria-Hungary Wheat Dainy .\'\ln.!.ér‘:
. shipped during and grain, produéts, of horfes
36,105,7 3¢ 1000 1 Ibs 1bs and ,m
ng - table gives particulars of Norway’s do- Belgium 4 7,303,830 1,100,302 13,718
rts of breadstuffs, live stock and dairy products Germany . ...526,201,865 238,185,866 87
Great Britain. 14,373,419 5,536,583 f
pped during Dairy Total value Hamburg .
0 product s of exports ; free port) 77,:,r,u_4.;,\
Lbs. SEASS . 37,852,762
76,101 g | 37,171 60 Netherlands . 15,106,360 573 : 586,826 1i
162,707 16.010 S Roumania ... 8,342,407 : 6.258° 1,039,319 6o
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620

15¢ 48
4,830,681 18

17,048 21

. 3,482,827
. 77,474,274
603,619

Russia 70
Switzerland
Spain
Trieste
port) .
Bulgaria
France
Turkey '3
Servia g : ! 20

405,42¢ 18
10,741,013 32,423
f

00,611 40

30,273 30
242,040 34
540,771 70

19,304 62

5,497,170

Total .770,728,600 250,523,068 245,226 $61,137,068 47

Germany, it will be seéen, purchased $41,261,049 worth
of the :ma]'ex;nxr:s, valued in 1900 at $71,137,068. A large
numbetr of horses and cattle were exported in that year,
03,426 of a total of 245,226 going to Italy and 97,673 to Ger-
many It will be observed that 77,390,058 pounds of wheat

and grain were shipped to Hamburg and 6,507,170 pounds

to Trnieste, both free ports. The ultimate destination is not
known. This obstacle also applies ;to statistics respecting
other countries, for the merchandise is often reshipped from
the country first receiving another country’s ekport.

The Hungarian Harvest,

The final results of the Hungarian harvest of 1910 are
given by the Hungarian Agricultural Department as fol-
— Bushels
per acre.

19.92

Bushels.
166,003,000

3,609,000 14.67
169,702,000 19.70
48,852 000 185.95
14.65
18.86
18.54

Acres.
8,332,000
252,000
8,584,000
1,578,000
57,000
2,635,000
138,000

Crop.
Winter wheat
Spring whegt

All wheat

- Winter rye
Spring rye

All rye
Maslin ;
Winter barley
Spring barley

All barley
Oats
Corn
Potatoes

Where Russia Trades,
Dealing with the exports of

835,000
49,687 oo0!
_:,55?‘,(-1-:
139,000 3,138,000 22.58
+577,000 50,402,000 19.59
7 16,000 53,630,000 19.74
641 000 66,543,000 25.19
L008,000 187,734,000 31.30
,508,0600 176,976,000 117.306

Russia as shown in the

—, annual report on the foreign tommerce of Russia, 1008, we

THE MONETARY TIMES

Average,
1903-07. 1909. -
Cwts.
391,120,527

Cwts,
Bye . .. 433,897,204
Wheat—
Winter
Spring
Barley
Miliet
Peas

87,403,285
214;380,525
164,648,390

31,020,678

14,600,206

17,603,685

963,563,973
204,259,061

- 1,044,228,774 1,257,823,034

Russian Butter in England.

Russia, which commenced shipping ‘butter to
in 1897, had already in 1900 attained ' an export
butter with that country to a value exceeding :
gold. The Russian Government, like those of i
countries, does all in its power to assist the industry by free
colfl_storage and cheap transports. In 1871 the first goverss 5 |
since |~ .r;’;;"

77,200,417
159,676,660
127,210,013

20,142,058

12,556,513

18,412,586

815,324,774
228,004,000

Grand total

mesR dairy school was opened in Russia, and

less than 32 schools have been established on the  Be

model. In 1900’ the province of Finland subsidized hi

$570,000 the cargo steamers to England on condition g

their providing cold storage facilities to carry butter. :
p S

Little Denmark’s Big Exports.

: pecial exports by countries is pot
given in the official Danish trade statistics, and,

we- must take another table showing the total domestic
exports of breadstuffs, potatoes, malt, live stock and dairy
products during 1907 :—

Wheat, 1bs.
Rye, Ibs.
Oats, Ibs.
Barley, 1bs.
Malt, Ibs.
Comn, lbs.

Butter (ordinary packing), Ibs...

183,327,700
Butter (hermetical packing), Ibs.

5,499,894

/find a possible competitor of no mean strength.

lowing table shows the

\ principal agricultural products during 1908 :—

Russia

The fol-
shipped its

Cheése, 1bs.
Eggs, doz.
‘Horses
Colts

countries to which 1t

No. of

Number,
do

536,265
20,100,106

18,403
1,223

Total value
(’f
exports.
$ 4,001,385 06

horses
and

cattle

246

Dairy
produce,

shipped Wheat and
during grain,
igo8 to " 1Bs. Ib\‘.
Belgium . . 273,468,708 2,425,385
United -
Kingdom 2,380,507,713 89,954,260
Germany 055,026,532 66,895,306
Neéther-
lands
Greece

9,600
34,305

54,372,790 51
61,066,206 47

2,478,086,202

300,979,067
Denmark - 64,430,116
Spain 138,427,629 by
Italy ; ;77,7;;,87(, 37,016 18
Norway 184,343,036
Roumiani: 393,701,826
France... . 803,802,142
Austri a-

Hungan

34,438,752
5,422,351
0,074,077
2,485,636 17
13,716,810 76
2,363,486 41
4,714,000 70
13,718,803 29

3,064,441 °
9,282

27,415,030

2,704
5,365
0,408

o5

1,406
971

40,040
90,044

6,708,006
61,203 $211,064,107

25,427,524 40

-8

) 827

g

otal 215,362,042
customer for wheat and grain was
sed 3,655,026,531 pounds. The United

est buyer of dairy products, amounting

hile Germany also was the best pur-

the nuniber being 134,305

» these statistics are confined

to Europ but und are trans-shipped on

edly. many
arrival in the countries mentioned.

Creat Possibilities in Crain,
With- Canada, Arzentina
counted as a country with
grain raising, and consequent
larde exporter of these com:
Europe. :

Manchuria, Russia is
} m wheat and
urse she will be a
¥ countries than

lit
105

The following official statistics s}
possibilities  of that country. This is
* harvest of ;the chief cereals in sixty provir
Russia, ay compared with the average for 1
period of% 3903-1907 :—

great productive
ulation of the
of European
quinquennial

Oxen and cows ;
Calves 973228
756
55
864,386,705
One 1b. equals one-half of a kilo. ;

Where Danish Products Co.

The principal countries to which Denmark

breadstuffs, potatoes, h

stock and dairy products are Nor-
way, Sweden, Russia, any, United Kingdom, Iceland,
Holland, United States, West Indies and Belgium. Of the
three principal articles of export the following found their
way to the British market in 1909 :—Butter, 94.2 per

pork, 97.4 per cent.; eggs, 98.6 per cent. Practically

the remainder of the butter and pork at present is -
to Germany. Nearly the whole of the export of horses and
cattle is to_Germany, while about three-fifths of the beef ex
ported goes thither.. Denmark, comparatively small in ex-,
tent and in the number of her live stock, but with a perfect
dairy system is, as is seen, the principal purveyor of but
ter to England. Ths is turned out by 1,200 co-0 i
creameries conducted on the latest scientific principles and
under government control. The production of butter i
Denmark last year was considerable.

Production in 1909.

Denmark’s harvest is an important factor. Its value in
1909 was $147,036,000. The following.was the yield d_lh
principal crops:— :

| 3,820,000
18,336,000
21,060,000
40,874,000
16,808,000
23,648,000
481,320,000
8,700,000
2,000,000

Bushels
do

Oats A
Peas and ﬁctches

Potatoes
_Roots

3,800,000
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Comparing Denmark’s export statistics of 1909 with those
in 1008, the aggregate shipments of cattle and meat have in-
creased. Of horses 22,500 were exported in 1909 as against
18,700, in 1908. - The de!nand for pedigree sheep was goed. |
The exports of butter increased slightly. The following
table shows the exports of Spain to various countries during
1
Spain shipped 'Wheat and
during 1908 Grain,
to Ibs.
Germany 201,525

Dairy Number
Produce, of Horses
Ibs. and Cattle. Value,

With the exception of the United States @and Argentina
all the above shipments, it will be seen,. wére made to Furo.
pean countries. Switzerland’s exports to the United States
were divided as follows :— Sigh .

Article.
Condensed milk
Soft cheese
Hard cheese

= Value.
? 73
121
264,500

S —

+ 82,264,704

20 $ 3,217.36
Algeria 4,722,291 12,066 45,973.69
305,039 245,327
32,121,939
879,000
4,854,020
71,090
172,741
3,692,831
181,328
122,261

France
Gibraltar
Great pﬁtaxxl
Italy °
Morocco
Portugal
Brazil
Argentine

Total 47,414,074 500,016 203,641 * 4,177,906.02

The distribution of Spain’s exports is wide. Portugal
is the largest buyer with nearly $4,032,000, France is a
considerable purchaser with more than $384,000 pesetas.
That country took, ‘in 1908, 32,122,339 lbs. of wheat, pota-
toes and grain from Spain. Argentine purchased cereals
and roots, chiefly potatoes. Indeed potatoes appear to bé
Spain’s leading export in the groups chosen, the total
shipments to all countries in 1908 being 46,066,274 1bs.

Sweden’s exports of agricultural products were practical-
ly all to European countries. A small amount of wheat and
a little cheese went to South America. The following table
gives the detafls for 1909:

Sweden ship- Wheatfand

43,708

676,82

2,026.01

193,416 3,578,542.65
1,687.77

10,423.31

Dairy pro- Number Total value
ped during Grain, duce, of Horses of

1909 1bs. 1bs. and Exports

to : Cattle
Norway 1,404,362 1,686,314 11,638 $703,045 47
Finland - Q1,401 1,225 8s 5,206 97
Russia 217,470 42 6,211 44
Denmark 836,087 22,284,852 3,033,065 62
Germany 733,865 185,816 46
Netherlands 107,542 2,131 04
Belgium 440,042 9,740 99
Great Britain 2,386,733 8,053,023 42
France .+ .13,861,006 210,600 88
Austria-Hungary 3,197 48 s1
South America 1,102 35 11

Total 124,851,302 ¥ 17,732 12,200,016 70

Great Britain was Sweden’s best customer in 1909, pur-
chasing almost three times the merchandise bought by
Denmark. Norway was the next largest buyer, dairy pro-
ducts, wheat, grain and potatoes being the largest purchases.

The following table shows Venezuela’s exports in the
lines under review:

20,181,807

Venezuela.
Wheat and Dairy No. of Total value
potatoes, produce, horses and of
~ Ibs. Ibs. cattle. ‘exports.
242,503 1908 . 21,240 11
1,375,845 816 18,607 26
103 83
121,500 2p
13,005 05
1,181 16

Venezuela
shipped during
1910 O

Germany

Curacao

United States
Trinidad

British Guiana ...
France :

9.36§ 8,565

$2,025,023 $10,370 88,565 $175,025 67

~ Yenezuela is perhaps one of the most unimportant coun-
tries in its relation to the proposed reciprocity agreement.
The following table gives details of Switzerland’s ex-
ports of dairy produce, horses and cattlé during 1909 :—
. Switzeriand. z
Switzerland shipped Dairy No. of Total value
during 1909 produce, horses and of
to Ibs. cattle. exports.
30,008,110 6,478 8 2.809,414 7:
6,022,747 1,045,131 09
10,672,009 2,856,617 3
2,061,522 322,881 4
17,150,045 3
360,011 30, 8
1,276,022 4
13,664,772 ,185,526 6«
1,026,820 28
36,100,144. 2
4,070,573

Germany
Austria-Hungary

- IR
Belgium *

France i
Netherland-

Russia Sl
United States
Argentine .

Great Brit

Spain 536,633 41

133,232,575

16,401,785 78

It will be concluded from the export Stagistics relating

50,442.26 | to the twelve favored nations that should th# benefits of the
7+749 365,706.24 | TCIprocity agreement be extended to thosE i gountries, Can-

53,672.28 | ada will be inviting extensive competition, 16
65,537.53 | from certain of the favored nations.—F.WiE}

e particularly

T

Moncton
Newcastle

1041

1041
1021-1931-1041 -
1031-1041
1031 . _
1921
1041
1021
1031
51931
1931
1926

North ‘Toronto ........
Berlin
Galt
Elora.
Southampton
Township of York

do. s e
County of Peterboro...
Town of Chesley
Township. of Morris. ..

33,325 ; :
20,000 & |
25,000 :
3,500

7,500

26'(”2

10,500

11,000

16,500 *

10,000

$184,3097

Victoriaville

'1961

Stoughton
New Hope S.D.
Small Schools
Delisle
Estevan
Rural Municipality of
Huron
Welwyn
Saltcoats
Wendorf
Wolseley S.D. No. 48..
Ridpath S.D. 2688 -
'Small Schools
Kelliher Village
Small Schools
do

1926
1931
1926
1031-1041
1931
1921
1031
. 1926
1931.
1021
1921
1926
: 1921
Banain: . ... . 1041
Rural ‘Municipality of 2
Woodcreek
Kindersley S.D
Melville SRR
Bladworth S.D. 1401
Small Schools :
Rural Municipality of
Meota .o eail
Rural = Municipality of
Kindersley

1041

1031

1041
L1931

1031

| H

| it :

} The Department of Justice at Washington may prosecute

| the *coffee trust, steamship trust and othey tommercial com-

| binations on charge of making agreements abroad in re-

| strain of trade and of carrying them into ¢ffect in the United

| States. The action may be brought umder the amti-trust.
sections of the Wilson Tariff act of 1894, which contains sec-

| tions intended. to cover such cases.
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REVIEW -OF THE MONTH

SPECULATIVE AND INVESTMENT OFFERINCS.

——

The following speculative and investment ofierings were
amone those made in Canada during July:—,

Matheson-Porcupine Brick & Tile Company, Limited.—
OfNging of shams.

| tional Milling Company cf Canada, Limied.—
Offerine of 6 per cent. collateral trust and refunding mort-
gage bonds at 8% -and accrued interest.

Fiour Mills Compary, Limited.—%300,000 7

per cent. cumulative preference shares with a bonus of 25|

per cent., common stock at $100 per preference share.

Ontario Land and Bullding Company, Limited.—Offer-
iig of shares. Authorized capital, $s50,000; par value of
shares, $100.

Porcupine . Northern Mining Company.—150,000 shares
underwritten treasury stock at 50 cents per share. Par
value of stock, $i1.

Stanley ‘Mineral Springs Company, Limited.—1,000 7

per cent. cumulative preference shares at $100, with a 50

- per cent, bonus of common shares (fully paid up and non-

assessable).
L ewe

CANADIAN FLOTATIONS IN LONDON (JULY).
The following flotations of interest to Canadians were
made in London during July:— 3
Burnaby, B.C.— {115,300 4% per cent, debentures at 100.
Canadian Pacific Lumber Company,: Limited.—< 350,000
6 per cent. first mortgage bonds at 93.¥
Dominion Sawmills and Lumber Ct
£1,027,500 7 per ceni. participating cumulative preference
shares -at 97%.Y : X
South

Vancouver, B.C.—/310,239 4 per cent. consoli- |

dated stock at 96%.

Edmenton, Alta.— /302,000 sterling 4% per ceént. deben-
tures at 103. e

Algoma Eastern Rallway Company.— {513,600 5 per cent,
1st mortgage 50-year gold bonds at g3.

Mond Nickel Company.— /250,000 5 per cent. first mort- |

gage debenture stock at par.

New Westminster, I.c.——};l:m(n».st_crlﬁ.s', per cent.

debentures at 10114,
e -

NEW STOCK LISTINCS.
The Montreal Stﬂck*Exch.mgv has listed $825,000 ad-

ditional bonds of the Dominion Coal Company.
1

-~ ‘.4—-\-‘-—

JULY DIVIDEND CHANCES.

The Merchants Bank of Canada has increased its divi-|

dend from g to 10 per cent.
E—

BANK BRANCHES OPENED AND CLOSED
DURINC JuULY.

Eighteen branches of Canadian chartered banks were
opened during July and three closed. During June, 25 were
| closed ; during May, 29 were opened and 3
closed : during ‘April, 17 mvere opened and 3 closed; during
March, 18 were opened and 3 closed; during February, 17
were opened ar 10 closed : during January, 37 were opened
and 3 closed. 1] 's Bank Directory gives the follow-
ing particulars for July:—

Branches Opened.
Athabasca Lan

Alta, J I Bank of Canada.
Bentley, Alta. R B f Canada.
Brampton, Ont Bank of Canada
Bic, Que, ... La Banc ationale du Cana¢
C.llj{'dl", 4 B s .« Star | Bar o Canatha

Crescent Heights.
Coronation, Alta. ....Bank of 1
Edam, Sask. .. Canad Bank
Libérty, Sask. .....Northern Crov Bank
Medicine Hat, Alta. .Royal Bank of Car
Mirror, Alta. .Bank of Tor
Montreal, Que., 512 St

Lawrence Boulevard. Bank: of Toront

n Falls, Que. .La Banque Natio

opened

la.

TRegina 4,052,264

Company, Limited.— |

1
]

St. Liboire, Que. ....La Banque Nationale d
St. Roch de Quebec, u Cansds

O . Imperial Bank of Canada.
Transcona, .....Bank of Toronto.

Vancouver, B.C. .....Quebec Bank. : :
Vancouver, B.C., Main R
and Cordova Sts....Imperial Bank of Canada !
Wakaw, Sask. ......Bank of British North America, :

Branches Closed.

Athens, Ont. ......... Northern Crown Bank.
Rainy River, Ont, Bank of Nova Scotia. s
Ste. Gertrude, Que. ..La Banque Provinciale du-Canady

R . 5 3

JULY CLEARINC HOUSE RETURNS,

The following are the Clearing House returns for ‘
month of July, 1911, compared wit the
period last year:— Y % Vo b -

: July, 1910.. June, 1911. uly, 101
Montreal .... $191,796,531 $204,140,000 05104,’1926';4
Toronto 136,436,640 151,781,135 150,332,424
\}mmpeg 78,400,478 86,401,007 91,724,653
Vancouver . 37,630,303 45,558,600 43,230,102
Ottawa 16,080,015 16,921,523 20,155,614 -
| Calgary ee 12,371,753 16,834,004 21,226,508
Quebec 10,033,741 11,207,150 13,154,807
Victoria o 10,517,023 11,361,784 ¢
Hamilton ... 8,356,331 10,202,350
Halifax 9,050,374 6,018,784
S_t. John o 7-038,760 6,309,912
Edmonton ... 5,831,885 9,688,401
London ..... 5,026,075 5,785,201
6,321,539

5,672,505
2,381,682 e

2,412,241
O BEPLSS 8537,107,800 $591,904,251 $613,258,632
: I:ethbridge A 2,603,078 2,363,527

baska!opn 4,678,342 5,086,122
| Brantford .... 2,400,105 2,232,765
| Moose Jaw 3,340,582 3,314,221

e

ANOTHER BRITISH INSURANCE COMPANY
TO CANADA.

Brandon 2,075,817

. -Another British insurance company is about to enterfhe

Canadian life insurance field. Mr. James H. Scott, ral

manager and secretary of the Gresham Life Assurance ¥

ety, Limited, of London, England, accompanied by Mr

Charles A. Hanson, the chairman, is at present on a visit

this country with a view to making arrangements for the

ocation of a branch. The company will open an office ‘o8

St. Jamc. Street, Montreal, and will transact a life insurane

busines. under the style of the Gresham Life Assurance

Society, Limited, and a fire and accident business under the

| name of the Gresham Fire and Accident Insurance Society,

| Limited. ' '
Established sixty-three vears ago the company has made

satisfactory progress. During the year 1910 they issued 6

| 650 new life policies, representing new premiums of :

} 370. and total life insurance of $11,728,655. At :

‘ 315., .the assets aggregated 852,330,050, "h.llf the '

| amount of assurance in force was about $132,500,000.°

The Gresham Fire and Accident Insurance Society was'

| v ganized last year for the purpose of carrying on fire, a¢

cident, emvlovers liability and other cognate branches of it

| surance. It is an independent and separate -society.

| entry of the Gresham Assurance Company into the Canadiaz

insurance field is another indication of the interest which

being taken by British insurance societies in the Dominion

- e ——

The Central Railway of Canada issued in_ London,
England, recently at o5, £1,000,000 first mortgage § pef
cents., of which £400,000 were issued in Paris. The ¥ic&
president, Senator William Owens, of Montreal, in a state-
ment, said that the net value of the property is more
double the amount of bonds.

The sum of $2,500,000 is being spent in public improyes
ments in Montreal this summer, as follows:—New filtration
plant, $760,000; new sidewalks, $500,0007 new pavements,
$750,000; street macadam, sto.rxf: additional
improvements (estimated), $300,0004 total, $2 560,000,

The Dominion Cotton Mills ;| Company, Montreal, &
cently secured control of thd Cdrnwall and York cotton .
by purchase of stock from individual shareholders. The
price is not made public, but it is understood to be p
As far as is known both niills will contisee

satisfactory
o operate.
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JULY FIRE LOSSES.

The following structures were burngd 6 destroved
Residences 44; Barns and stables 26- batldings 1>
15; business sections 10; planing and sdwille <.
Forest Fires Rgsponsible for L"‘e Increase—Careless- | 7 ;- machine shops 2; cabins 3 L‘r-mé:\&nd\ t
ness the Cause of Many Deaths—Fort William and one eack of the:following

y Yards' 4; hotels 2;
Has Good Fire Protection. PRt Jumb.

stores
tactories
lumber

iR freight
| shed, farnace building, cold storage o

| theatre, rowing club, kila building. laupeh, ¥ storage u'::'l
- ’ ihuuse. coal shed, shingle mill, bakery, vszi|ryat<l, grist mill
The Monetary Times’ ‘estimate of Canada’s fire losses | restaurant, laundry, cannery and wharfick There were also
during July amounted to $5,384,300, compared u’}th 81,151, !f‘) villages and towns, and 5 townshigh destroved : aleo-
150 for June and $6,386674 for the corresponding period | 20,000,000 ffjt'l of lumber. 5“""'".\-ﬂmj.‘:;;mi.u_x.m were de-
land ‘Year. : ‘s:rloyed by :'(l- as follows: Hfo;fzs 255 C@ls |85 : horses 1¢-

2 i . S008 2 | calves 11. A large quantity of farm implements yaltry

The fd)“u\nlnpé is an estimate of the June loss | were slnc: destroped. Soaethor itk - mlr? n ’n'an:l;'l“l:;‘;‘ ‘
... 84,611,000 | els of grain and 1,000 tons of coal. bdis s Bvsa o
71,000

Fires exceeding $10,000
Small fires

se-5fle

% dekf

=
b3

.

Fifteen- pér cent. for unreported fires

Total

702,300 | Carelessness Cause of Many Deaths.

$5,384,300 | fire

One of the most distressing featui

res of the monthly

losses is the increasing death roll. “LLast month’s loss

{1s augmented by 100 deaths, which ‘is the

The following are the monthly. totals. compared \\‘ith}
1909 and 1Q10:— {
= 1910.
$1,275,246
750,625
1,076,253
1,717,237
2,735,536
1,500,000
6,386,674
1,667,270
804,125
2,195,781
1,043,708
1,444,860

1909.
... 81,500,000
1,263,005
851,690
720,650
3,358,276
1,300,275
1,075,600
2,582,015
1,615,405
2,208,718
035,101
1,433,813

1911,
82,250,550
941,045
852,380
1,317,900
2,564,500
1,151,150
5,384,300

January
February
March
April

May

June

July
August .
September
October
November
De¢cember

Total $18,005,538 $23,503.315 $14,461,825
Forest Fires Respcnsible for Large Increase. 3

There were 29 fires at which the loss amounted to 810,
ooo and over. The most unfortunate fire of the month
took place in Northérn Ontario, when the country from
North Bay northward for several hundred miles, and cov-
ering a wide section east and west, was fire swept.. The
towns of Cochrane, South Porcupine, Pottsville and Golden
City were destroyed and the total loss is conservatively
placed at $1,250,000. The loss of life was appalling and
the official estimate of the dead is placed at 100.

At Squamish, B.C., forest fires did damage of $500,000,
while lumber yards at Aylmer, Que., Sarnia, Ont., and Vic-
toria, B.C., were entirely destroyed, together with a con-
siderable quantity of timber.

The fires at which damage to the extent of $10,000 and
over occurred, were as follows :—

Calumet, Que.
Northern Ontario
Thorold, Ont.

Paper mill
. Forest fires

1,250,000
Furnace builaing

15,000

of the deaths' caused by the forest ‘fires&in |
| district. E 12

Carelessness is also

month four deaths were ' caused
exercised in prohibiting thildren from |
to matches, it would go a long way
of deaths.

Hief Icauses.

thraixh  playin it
| matches, and three from clothes catchin’%{ i TeT g Witk

& P
one of the ¢

hcial estimate
the Porcupine

&

Last

hre.  If care were
vibg free access

tﬂﬁir:h the reduction -

The particulars of the July fatalities

.Clothes caught

.Lamp upset

Tororito, Ont.
‘Hat, Alta, ..

do
Medicine
Chatham, Clothes caught
Montreal; Que. do

do. RS
Yicworia, BC. ... ... do.
Montreal, Que. Lamp upset

do. Upset ° stove &
Grande Pointe, Man...Playing with ma
Northern Ontaro ....Forest fires

The following are the monthly totals
two previous years:—

September
October
November
December

Playing with mai;t;hes

& 34 . 5.
+. Playing with maléhes

5.

1911.
27
12
18
20
28
13

110

Aylmer, Que.
Sarnia, Ont,
Winnipeg, Man.
Hamilton,. Ont.
Embrun, Ont.
Montreal, * Que.
Eganville, Ont.
Avimer, Ont.
(‘ansm \.S
Sault Ste. Marie,
St. Jerome, Que.
Sudbury, Ont.
Toronto, Ont.

Lumber vards
do.
.Grand - stand
- do.
.Village
.o Fa(tgr_\'
Town

Business section

. Three stores and residence-

Ont.Business section
Lawis do.
Five townships
Building

550,000
265,000
75,000
125,000
20,000
12,000
300,000
23,000
14,600
15,000
150,000
250,000

Total
Fort Willlam Has Cood Fire Proteellqn.

the Fort William
i general reduc-

As a result of the recent inspection of
system of fire protection, the city may gef
tion in insurance tariffs. S0

M An Austrian met a peculiar death rgﬁ.utl_v in Ottawa
while attempting to quench a’ fire. The Bfafe was a small
one, originating through defective wires % a kitchen near
where he was working. He took ‘a pailf@il ‘of water and

%

22,000
18,000
20,000
10,000

thfew it up against the building, which®&as an iron-clad
structure. He then placed his hand again® the wall, and,
completing a circuit, was instantly electroghited. The wires
had come in contact with the iroif sheathingtef the building.
FO0,H00 1 The first undertaking?in the rehabilitgdion of the West
500,000 | Bome mine in Porcupine will be the (‘rﬂ'%ﬂ of a steel and
- 12,000 | conerete building for the machinery, which4 will also provide
sechicn 100,00 ‘.| place of shelter in the of fire. § frording to M
Carlos Winfield, director of the company . ho has gone
Porcupine to take charge of the reorganiz 1§ on of the work
ing staff of the company’s property, otheri#@inhes which have
| discovered ‘ showings pf sufficient richnessi8& warrant going
thoroughly into development will \mdnub:iﬁb' put up build-
| ings of this nature Fireproof quarters ﬁﬁl be put uj
84,611,000 | mostias che .4-];: as wgoden ones, on .um;u:?g £ 1 1
Presumed Causes and S'ructures Destroyed. TN ty of TumBer at the camp 3

SCar
RY!
UT the presumed causes of fire, lightning was respons-
reless with matches, 5; incendiarism, 5; de
» 2, spontaneous combustion, 2; defective
rks .from engines, 2; also one each

ifrom range, paper blaze, upset

Montreal, Que.
Nanaimo, BC. ......
\..cm‘n\l\d‘f, B.r_
Maxville, Ont
Squamish, B.C.
Br\\nn_ Que
Grand Forks, B.C
Bdfﬂ"\:. Alta
Toronto, Ont
Victoria, B.C
Farnham, Oue.
Montreal, QOue.
Lythmore, Ont.

..Coal sheds
.Shingle mill
. Two stores
Town destroyed
Forest fires
Grist mill, etc.
Business
g do.
Factory
Lumber
... . Business section
“..Twelve residences
Gypsum mill

Edvnd zkd

s B
B

case
60,000

38 10,000 |

plant 100,000

2 50,00
20,000

75,000

Morris & Company, packer
of the | fall a 83,000,000 packing plan:
lamp, duplicate of the
ck fire exhaust, and defective- gasoli will employ 1.
number of the fires which occurred! curinc t vear. The daily
rted as of unknown origin gs and 5,000 calves

898 R2E3 E3inS
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Stanley Mineral Springs |
Company, Limited |

&

(Incorporated under the Manitoba Foint Stock Companies Act), March, 1911.

HEAD OFFICE - - -  WINNIPEG, MANITOBA

Authorized Capital : $200,000,00, divided into shares of $100 each. i1
Present Issue: 'ONE THOUSAND 7 per cent. Cumulative Preference Shares, plus 50 per cent, of
Common Shares (fully paid up and non assessable), at the price of $ 100 per share of the Preference Stock,
equivalent to $100,000.00; of which $63,114.86 is in payment of the purchase price for the propertiss
and assets mentioned in the prospectus and the balance is for working capital. ]
PAYABLE 10 per cent. on application, 30 per cent, in 30 days, 30 per cent. in 60 days, 30 per cent. in 90 days.
Dividends, when declared, will accrue on the amount of money paid in from the dates received. :

OFFICERS AND DIRECTORS: Hugh Sutherland, Esq., President, Executive Agent Canadian
Northern Ry.; John Galt, Esq., Vice-President, Director Union Bank; Hon. R. P. Roblin, Premierof
Manitoba ; Joseph G. Carroll, Esq,, Director Wine and. Spirit Vaults, Limited; D. E. Sprague, ‘
President Sprague Lumber Co., Ltd.; F. S. Wiley, Esq, Vessel Owner,” Port Arthur, Ont;
James Whalen, Esq., Pres. Great Lakes Dredging Co., Port Arthur. i

BANKERS: Northern Crowp Bank. SOLICITORS: Munson, Allan, Laird & Davis, Winnipeg.

AYDITORS: Marwick, Mitchell & Co., Chartered Accountants of Scotland, 1211 McArthur Building,
Winnipeg, Man.

T j
LOCATION OF STANLEY SPRINGS
The Famous Stanley Springs are situated in the rocky hills of Western Ontario on the line of the Cana-
dian Northern Railway, nineteen miles west of Port Arthur and Fort William. The water is forced
through an immense natural filter bed of sand at an elevation fully 200 feet above the level of the Kami .
quia River, which flows past the base of the hill. By scientific analysis it has been proved to be a waterofs
remarkable purity, and by the test of experience it is shown to possess all the delightful and healthful proper-
‘ties of the Ideal Table Water, and to blend perfectly with all Wines and Spirits. It is bottled only at the
STANLEY SPRINGS, and with the greatest care under hygienic conditions, the Company’s plant being
.equipped with the most modern bottling machinery, and being considered one of the finest mineral water -

' plants on the continent.
PRODUCT

: For five ygars this water has been tested .by the public, and the demand for it and the other ucts
of the Company has grown to such an extent that it has become necessary to increase the facilities for
handling the business. i

Stanley Ginger Ale.—In the autumn of 1910, after exhaustive experiments, Stanley Ginger Ale was
offered to the public, and has ‘been pronounced by connoisseurs to be the peer of any Ginger Ale in any
country. i

Stanley Water gives a unique quality to the Company’s Ginger Ale, and the Company has secured 2
process in manufacturing which produces a perfect result. In Stanley Ginger Ale the Company has a pro-
duct for which the demand is growing so rapidly that with present facilities it cannot be fully met, and the
excellent quality of this article is certain to make it one of the most profitable products of the Compéft :

works.
; MARKET
The growing demand for table waters is one of the distinctive features of the age in which we live, and
is being rapidly encouraged by doctors and other men of science. The search for a domestic water of the
highest class lasted for years, and the finding of this spring in the rocky precincts of Western Ontario wasan
event of far-reaching importance. The geographical situation of the Spring is also an important feature
from a commercial standpoint, as it enables the water to be profitably sold in Eastern as well as Western

markets.
THE COMPANY TAKES OVER THE ESTABLISHED BUSINESS :
Stanley Mineral Springs Company, Limited, has entered into an agreement to purchase all the assets
the old Company, including the Mineral Springs property, business and goodwill for the sum of $63,11
cash, which price is to be reduced as between the two Companies by the amount of stock subscribed in

new Company by shareholders of the old Company on the basis of the prospectus, equivalent to the cash
invested by them in the old Company. ‘

APPLICATION FOR SHARES

B B0y apply §08..cociconnroinecissnsnnssssssonesnesstininn of Ghb hundred dollars each, amounting to
dollars of the capital stock of the STANLEY MINERAL SPRINGS

COMPANY, LIMITED, Winnipeg, payable as follows : 10 per cent. with application, 30 per cent. in 30 days, 30
per cent, in 6o days and 30 per cent. in go days.
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RECBP‘T FIRES.

Monetary Times' Weekly Register of Canadian Fire
Losses and Insurance.

The following particulars are gathered from first
Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
heading ‘‘Additional Information.”

Campbell’'s Bay, Ont.—July 27th.—Allan sawmill de-

stroyed ; loss and origin unknown. : : :
, Ont.—August 1st.—Log cabin on farm of Miss
Wilks destroved; loss and origin unknown, :
, Ont.—July 28th.—Planing mi]l of Mr. W. J.
Travis destroyed; loss and origin unknown.
uebec, P.Q.—July 31st.—Rustic 'theatre,
grounds, destroyed ; loss and origin unknown. .
stirling, Ont.—August 1st.—Grist mill operated by Mr.
John Dawkins destroyed; loss and origin unknown.
, N.B.—July 27th.—Livery stables conducted by
Mr. J. R. Murray destroyed; .loss about 85,000; origin
anknown.

London, Ont.—July 26th.—Residence of Mr. J. Lenty,
101 Clarence street; loss estimated gt $200; origin, defec-
tive chimney. ;

Hamilton,

Kenhouse

Ont.—August 1st.—Asylum badly damaged;
nine persons burned to death; loss estimated at $10,000;
origin unknown.

Lythmore, Ont.—July 26th.—Crown Plaster Company’s
gypsum mill destroyed ; loss about $75,000; one man burned
to death; origin unknown.

Fernie, B.C.—July 31$t.—Lumber camp of Fernie
Lumber Company destroyed; also 3,000,000 feet:of logs;
loss and origin unknown. I

Toronto, Ont.—July 31st.—King dry goods store, corner
of Queen street and Dovercourt road, damaged; ldss about
$1,800; origin, defective wiring. : p

. Victoria, B.C.—July 3i1st.—Plant and stock of Taylor
Mill and Lumber Company, Govérnment street, destroyed;
loss estimated at $100,000; origin unknown.

Strathcona and Lakeside, Que.—August 2nd.—Summer
resorts near Montreal destroyed, and go people rendered
homeless; loss about $70,000; origin unknown.

Oftawa, Ont.—August 2nd.—Plant and stock ¥ ‘he St
Lawrence Pulp and Paper Company destroyed; - loss esti-
mated at $30,000; origin, defective drying room.

Eariscourt, Ont.—July 29th.—Residences of Mr. S. Rob-
ertson, 58 Auburn avenue, and Mr. Frank Ball, 56 Auburn
avenue, destroyed; loss about $2,000; origin unknown

Montreal, Que.—July 28th.—Twelve residences in Front-
enac, between Forsyth and Rachel stréet, destroyed. The
chief losers are Messrs. Joseph Lamey, George Martel, Wil-
liam Foran, Jean Marineau, James Forest, Mrs. Aubert,
H. Wilson and A. Gagne. Loss estimated at $20,000; ori-
gin unknown.

Winnipeg, Man.i-July 20th.—Courier Printing House,
825 Main street, desfroyed, also several adjoining premises.
The losses were as \follows: Courier Printing Company,
81,500, insured in the Colonial for $2,000; Mr. J. Farquin-
ine, $400, insurance $600; Mr. R. Shapah, 8150, insurance
$300. Mr. Brand did not carry any insurance, and his loss
Is estimated at $s500; origin unknown.

_Farnham, Que.—July 31st.—Business section destroyed;
estimated loss, $250,000; origin unknown. The chief losses
were thg Balmoral hotel building, containing barber shop;
MCSSIS&‘(east & Brown, jewellery store; "E. Rye, watch-
maker "MMr, P. A. Galipeau, general store, is a total loss.
The Farnham hotel building and the Grand Central hotel
b‘,"ldm'ri’ are burned to the ground,’' also the following:
Woodland, Mr. J. A. Decelle’s dry goods store; Messrs.
Wilson Brothers, shoe store and harness shop; Mr. A.
Quellet, private residence:  Mr. J. J. Morgan, private resi-}
dence ; Mr, L. Z. Dupond, restaurant and private tenement;
fire station, town hall: Mr. P. A. Bessette, barber shop i
Messrs. Mady Freres, dry goods store; C. Valiq et buildings;
i'h- J. B. Bessette, merchant tailor; Mr. S. Mefeux, notary; |
Mr. Geo. Laclere, restaurant: Mr. A. Desauiels.

ADDITIONAL FIRE INFORMATION.

Assu'r.m" Ontarlo.—The loss sustained by the Union
ge "Dort;d,mw‘\" Montreal, was $22,604.50, and not $4,000
‘lo‘?om-_ P.Q.—Mr. A. E. Pfeiffer sustained a loss of
ery yom siock and about $50,000 on buildings and machin-
M-a'n.‘ll‘;“‘dr'_": in following companies :
N'" 2 a. Queen, Scotch Union, Norwich Union, Royal,
ritish ork Underwriters’, Home of New York, Hartford,
~4sh Amefica, North, British and Mercantile.

German American; .-
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STATISTICS AND STATISTICS.
P 5
Development of United States Told in $even Hundred
and Fifty Pages of Figurés,

Seven hundred and fifty pages of soli@ ficures, unac-
companied by text discussions other than explanatory notes,
form a rather uninteresting looking volumé:issued by the
Bureau of Statistics of the Department’ o£iCommerce
Labor, entiled, “Statistical Abstract of thé§ Eini
vet this annual volume, the thirty-third issge of which has
just made its appearance, is called for B$ thousands of
people in every part of the United States, ] i
every part of the world. It tells of the fre
sources and population of the country from the adoption of
the Constitution to the present time; a ilture, forestry
and fisheries; manufacturing and mining @austrics; occu-
pations, labor and wages; internal. communication and
transportation, merchant marine and m)ihg: foreign
cemmerce, internal commerce and commeréé of non-contig-
ous territorieg; prices, consumption estima money, bank-
ing and insurance; wealth and public fiflange: the Civil
Service, army, navy, pensions, Congressional apportionment -
and the Presidential elections; the statistical records of
progress of the United States from 1800 to #gio;
with a few pages devoted to commer¢ial; financial and
monetary statistics of the principal countriés: of the world.” -
It i§ compiled by the Bureau of Statistics, i part from its
own data of commerce and transportation,.in part from data
gathiered by other governmental organizatioss,

This annual publication, originating : the Bureau
of Statistics thirty-three yéars ago, then a;
150 octavo pages, has grown with the-grow
and the demands of the public for add
to 750 pages in this the thirty-third nuny

Figures on Developed Lands. :

The one hundred pages devoted to the
of ‘area, natural resources and population
admission of each State and territory and
areas, the land area unappropriated and unte
ing in 1910 to 712,000,000 acres, and form
of the total land area of the country; swa . and overflow
lands, 75,000,000 acres; developed wateérpowers, 3,333,000
horsepower; estimated coal supply by States @nd territories,
estimated iron ore supply; the number of farms irrigated,
167,000 in 1907, and number of acres, 11,000,088 ; the various
irrigation projects commenced and the reSpedtive area to be
reclaimed ; population from 1790 by decent years to the
present time, and population of States and ncipal :cities
at feach census: share which persons of fore birth form
of ythe population at various dates; maftiage and divorce
stitistics ; school population, enrollment 'éhd'fpttendnnce -of
pupils’; universities, colleges and technieal {schools, with
students and instructors and temperatuse rainfall for
various sections of the country. b &5

Number and Acreage of Farms.
The fifty pages devoted to -agricultuy
fisheries show the number and acreage of f
nial periods extending back to 1880, value o
by States and territories amounting to @Ver
in 1900, the latest year -for which confplet
availiable; the production of principal ¢epealt
other farm products, including fruits,; butter
chickens ; the wealth produced on farms B e
showing a growth from $5,000,000,000 itf :
89,000,000,000 in 1910, and numerous other f
the wonderful development of the agricultiit
for a long term of years. i

Labor and Transportation. :

The fifty pages devoted to manufa and mining
industries show the summary of manuf§€tures by principal
industries in census vears  from 1880 °% |§65, the gross
value of manufactures having grown frop 3333,000,000 in
1880 to $15,000,000,000 in 19053 the prog - of iron ore,
pig iron, steel, tin plates, coal, gold 3hd wver, building
operations in principal cities, and numeg ther facfs re-
garding the- development of the manuf g industry of
the United States. £

The twenty-five pages devoted to qpnlons, labor
and wages show the share of the poRE gr'_cngug'd in

s

, natural re-

pall volume of

of the country
information

“Just issued.

neral subject
w the date of
their respective
prved, amount-
L 41 per cent.

>

s by decen-

ts relating to-
f the country

gainful occupations, including separat¥é ta specifving
numbér of each sex employed, and data s trikes, lock-
outs, wages and hours of labor, ;f,
Figures of Foreign Commerce. . :
The forty pages devoted to internal?€bm
transportation include data on the postgl s«
: R 3 £

Continued on Page 630
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/ - l Tomlin, Toronto, known as the Toronto Bak r
BOND TENDERS INVITED. | The businesses taken over have all grown fro:,

: beginnings, and are among the most successfyl
Monetary Times' Weekly Register of Information for Bond | respective fields in the country. The services of the m
Dealers and Municipal Officials. | who have made the different businesses pre-eminently

) 3 cessful are being assured to the new company. Mg, N

; Bredin will be general manager, while the board of
Medicine Mat, Alta.—By-laws aggregating $:00,000 wili [tors will include Mr. Geo. Weston, president of Geo, W
be voted on during “August. Limited; Mr. H. C. Tomlin, of the Toron% B

Didsbury, Alta.—Until September 1st for $20,00u0 de- pany, and Mr. W. J. Boyd, of Boyd’s Bakery, Winnipeg. ¢
bentures. J.° M. Reed. town clerk. i | ada Bread Company, Limited, is at the outset bei

North Toronto, Ont.—Until August 1oth for 8265,500 | in a very strong financial position by the sum of $i.c
4’5 per cent. 3o-year sewer debentures.’ H. E Stevenson, | being placed in the treasury to provide for the
treasurer. ' new plants and the extension of thé present ones,

Collingwood, Ont.—Until August 15th for 896,000 4% the same time, supply ample working capital.
per cent. 20 and 3o-year debentures. A. D. Knight, town
treasurer,

Napanee, Ont.—The ratepayers have sanctioned a by-
law to sell the electric power lant to the Seymour Electric
Colbobitr Ganiees. T P ' | DEBENTURES AWARDED.

Wainwright, Am.~,Thc town will borfrow $35.000 for! g i
the purpose of building a fire hall, purchasing a fire engine, Diamond City, Alta.—8j,000 6 \per cent,
~apd building sidewalks. | Messrs. C. H. Burgess and Company,"Toronto.

Portage la Prairie, Man.—The ratepayvers will vote on a Aurora, Ont.—8$15,000 20 years’ debentures,

%
by-law to offer $110,000 for the entire plant of the Central | 5 per cent., 85,000 414 per cent., to Messrs. Wood 1
Electric & Gas Company. 4

ey Bl i A S AV o Tl oy v

¥, A%

——————

ot and Company, Toronto. 5
Minto Township, Ont.—Until August 7th for $2,515.76 | Holden, §.D., No. 1057, Sask.— 86,500 5% per cent. 20
S per cent. 2o0-year drainage debenpures. N. D. McLellan, | vears, to Messrs. Nay & James, Regina. d
tqwnshin clerk, Harriston, Ont. . | South Alberta and Saskatchewan, 8.D.—8$7,000 6 per
T s OMt.—Until September 1st for $20,000 30- | cént. 10 years, to Messrs. Nay & James, Regina. o
year 4 per cent debentures. J. G. Field, village clerk. Town of Kindersley, Sask.—8$28.000 6 per cent 2

(Official advertisement appears on another page.) 5 and vears, to Messrs. Nay & James, Regina.
Listowel, Ont.— A b,\'-l;l‘," will be submitted to the rate- | 3> " d0 ) p ) J -

‘ ilage Sask.—8$:, 500 6 per cenmt, 15
payers authorizing the granting of two loans of $25,000 ‘.“nv to M:s';r:.nxag’?"hmes.—k‘exisna. - "
to a_whitewear company and an electrical company 2y 'm Flower, 8.D., No. 989, Sask.—8$3.500. 6 per

, 8ask.—The ratepayers have passed by-laws cent., 20 years to'Mrssrs Nav & James, Regina.
providing 825,000 for a town hall and opera house : also to | st em-mn-. Ont.—$224,800 414 per cent., $iBo.om.
bonus an iron works about to locate in the town. waterworks, in 30 vears; $30,000 public school, in 1 years;

Ottawa, . Ont.—Until September 14th for 885,000 40 vear, 812 (‘o'lle iate: in ‘;.o ye;u' $2.800, Yale & Towne, in
$343,500 30-year, and 8160,500 20-year debentures. C. Hope- T t ﬁ ors Ontario S‘ecurfties' Company Lu,
well, Mayor. ‘(Official advertisement appears on another | th:)r:);at:)s > — 3 i
page.) | tasi Kiie A E

Wilkie, Sask.—Until  August 18th for $10,000 electric | East K "‘."o'('. I;n.&tclg.ooomf) T':)er:)nﬁ;"t »
light and $25,000 waterworks debentures. T. A. Dinsley, | ¥¢ars. to ,M"Sﬂ' cod Guady S :

secret.ry-treasurer. (Official advertisement appears on -1' 'Ay"“’—
another page.)
c

o, AMa—Until August 21st for 85,000 s-year s3] SCHOOL DISTRICTS EMPOWERED TO BORROW.
per cent. sidewalk and 83,000 20-vear 5' per cent. hospital | MONEY ;
debentures. L. B. Browne, town commissioner. (Official | g
Advelisement appears on another page.) ers will|, - The following school districts have been authorised #0

Port Stanley, Ont.—On August 7th the ratepavers will | 1 . Th iculars are given in order, name
vote on a by-law to borrow $12,750 for the purpose of paving | borrow mopey.f hP lpadf.“‘;"! ¢ g ri‘t required .n" name
86,875 to Mr. W.' Mitchell for power purposes and $5,875| 2nd number of sc gt v B 2 ot
to aid ‘in the installation of Hydro-Electric. [ SICEEy-tRamer

Point Crey, B.C.—The ratepayers sanctioned the follow- |
ing by-laws: $340,008 for road improvements, $s501,259 for | & Sashatohoman.
extensions and additionssto water service, $10,125 for schooli Prairie Flower, No. ofg, $3,500. A. H. Rogers, Lajord.
purposes, and 85,000 for cleaning, gfading and macadamiz- | Avonhill, No. 2764, $1,500. A. R. McBrien, N :
ing Dixon Road. ; Central, No. 2809, $1,600. J. P. Connaboy, T

Wetaskiwin, Alta.—Until September sth for 86,000 elec- | Kamsack,” No. 1251, 8$8,000. J. Bowes, Kamsack.
tric light and $6,500 . fire hall debentures, with 5 per -ru*. | Maryville, No. 2790, $1,200. J. G. Piper, E
interest and maturing in 20 vears. E Roberts, secretary- | PR
treasurer. (Official advertisement appears on another page.) | —_——

Saskatchewan, — The folowing villages have been em- ! - :
powered to borrow money. The particulars. are given in | STATISTICS AND STATISTICS
order, name of village, ampunt and name of sec retary-treas- | S—
urer: Ogema, $3,000, J.. M. McLean: Atwater, 81,500, M. | Continued from Page 62s.

A. Williams : Welwyn, 8800, A. Sumner: Landis, 82,500, A. | statist'cs, miles of railways operated, length of track,
P. Deroche ; Kiplin, $7.000, J. Sproat; Brock, $2,000 E. E. | number of persons and tons of freight carried, showing 2
Mackay ;- Neudorf, 81,508, G. E. Vanderburgh ; Abernethy, | growth of railways operated in the United States from 30~
Q;.«--», H. H. Tummer; Springside, $1,500, W. Dinsdale: | 500 miles in 1860 to 53,000 in 1870. 93,000 in 1880, 167
.\_uvh~ rland; $6,000, F. F. Bates: Maidstone]. 81,000, A. C | in 1890, 199,000 in 1900 and 250,000 in 1910. Data i
Elliott ¢ | express companies; transportation upon the Lakes‘alg‘ F::
| cipal rivers of the country; freight rates from princi
frt-rinr points to the coast and to European ports are .
shown.

| values
‘ The. 170 pages devoted to foreign commerce show | for
| of imports and exports and trade with various countries
The establishment of another large industry for Canada| a long term of years, the imports having grown from $0
will result from the negatiations recently closed here by Mr. | 000,000 in 1880 to $789,000,000 in 1890, $850,000,000 10
Cawthra Mulock for the orgamzation of Canada Bread Com-| and $1,557,000,000 in 1910, while the exports show a

. pany, Limited. The company will have modern bread manu- | from $835,000,000 in 18%0 to $858,000,000 in '7"800' .lﬁ
facturing plants in Montreal F'oronto, and Winnipeg. and 000,000 in 1900 and to $1,745,000,000 in ‘1910. 2 The st

it is .the intention to arrange :in the near future for the! which crude materials for use in manufacturing h"
erection of plants in all the other larger cities of the Dominio-._| in the total imports in 1890 was 21.6 per cent., in W‘”&
The company, when immediat, plans of extensions and new | per cent. and in 1910 36.4 per cent. Manufactures P4
plants are completed, will have - weekly output of 1,000,000 | for consumption formed 290.2 per cent. of total -~
loaves, giving it an annual production of about 50,000,000 | 1890, 23.9 per cent. in 19co and 23.6 per cent, In l‘_)'aw
loaves. ; ufactures exported in condition ready for consumption |

Included in the new company are five of among the|in 1890 15.7 per cent. of the total domestic exports, i
largest bread manufacturing companies- in Canada '"MA" | 24.2 per cent. and in 1910 29.2 per cent., while man per
them being the Bredin Bread Company. of Toronto ;: Stwart’s, | for further use in manufacturing formed in 1800 ,"’“’
I'mvited ™ Montreal ; Geo. Weston. Limited. Toronto, known | cent., in 1900 11.2 per cent. and in 1910 15.7 per centj
as the “Model Bakery”: W. J. Boyd, Winnipeg. and H, C. | stuffs in the meantim- showing’ a material decline.

CANADA BREAD COMPANY.
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CITY OF
IIE W WESTMINS TER

8Y Debentures
Price Rate to Yield 4:,

Denominations Particulars mailed
$1000 on request

Wood, Gundy & Co.

LONDON, England. TORONTO, Canada.

THE

CANADIAN AGENCY LI‘MI?

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentnril
Bought and Sold. Issues made in Landon. . _;
Parr’s Bank, Limited Bank of sy © " Messrs. Glyn, Mills, cmjnx Ce.

Dommion Securrries GreoraTioN

CAPITAL PAID UP, $1,000,000 RESERVE FUND, $800,000
Established 1901 N

HEAD OFFICE: 26 KING STREET EAST, TORONTO

Officers:

HON. GEO. A. COX - - - PRESIDENT E. R. PEACOCK +« + GENERAL MANAGER
E. R. WOOD i - ‘=« =+« VICE-PRESIDENT W. S. HODGENS - - . . MANAGER
G. A. MORROW . . . Vice-PRESIDENT J. A. FRASER « = =« - SECHRETARY

MONTREAL BRANCH LONDON, Eng., BRANCH '

CANADA LIFE BUILDING 67 CORNHILL, LONDON, E.C. :
E. C. NORSWORTHY, MANAGER E. R. PEacock H. 6. WaLLACE

CANADIAN GOVERNMENT, MUNICIPAL and CORPORATION BONDS




THE MONETARY TIMES Voluiny

“Capital Investments in Canada”

BY FRED. ,W FIELD

*

(A mew volume to be published jn September, 1911)

$2.50 Per Copy.

C

; Thtee hundred an(; seventy-two ‘million pounds sterling have been invested by Great Britain in
anada. American capital has helped ‘the Dominion’s industrial development to the extent of nearly
i17.143,22!. while foreign capital in excess of $139,589,650 has also been invested in the Dominion. :

T T e A PR N P R i TR i S S a4

A series of articles respecting the investment of British, American and foreign capital in Canada is
appearing weekly in The .\'l.onetary Times of Canada. In response to many requests, the articles, which-
are from the pen of Mr. Fred. W. Field, Managing . Editor of The Monetary Times, and Imperial :
Correspondent at Toronta, will be repri;lted in book form, at a popular price, together with other articles,
early in the autumn. The{fo'llm\'ing are the chapters of the proposed volume :— :

14. Registered stock or bearer securities ?

15. Canada’s credit abroad. :

16. Canadian securities & the British Trustee List.
17. New capital from immigration.

British investments in Canada.
American investments in Canada.

-
-
3. Foreign investments in Canada.
4

» B
. French investments in Canada.

. : e 18. The relation of trade to borrowed money.
. German investments in Canada.

-

- Other Countries’ investments in Canada. APPENDICES

- Canadian Government l}mrm\\ings in London. 1. Canada’s share of British capital.
- Municipal borrowings i London. 2-4s Canada over-herrowing ?
9. The financing of Canadian railroads. 3. Canada and International finance. &
10. Industrial investments in Canada. 4. Editorial comment respecting British, American

and foreign capital investments in Canada.

’ 5. List of Canadian flotations in London, January
. Canadian banks, British and foreign capital. 1905 to April 1911.

o

11. Inveéstments in Canadian land and lumber.
12. Investments in Canadian mines.

0

P

Canada has cultivated the investor abroad. To some extent, he has come of his own accord.
Of rect(;ht vears the invitation has been more emphatic.  Demonstration has. backed it. No longer should
it be passible for the fakir to frade with spurious Canadian goods. When ignorance of Canadian conditions.
Wwas common, the unscrupulous magnetized British money into dangerous, unremunerative and fraudulent
channels. The legitimate Canadian investment is being shown now in its true colors. Canada's heavy

borrowing is an important subject, and the maintenance of Canada’s credit. in Lowdon is one of the most
vital factors in Canadian finance to-day.

In view of the general interest in the subject of investment in Canada and of the
Dominion’s trade relations, this new volume, *“ Capital Investments in Canada,” will prove

of great value. It is the first contribution on the subject to the business man’s library ’
shelves. ‘

|

Orders for the publication are now being received at the various offices of The ‘Mornetary Times as
follows :- 1 {

Toronto, Ont.: 62 Church Street
Montreal, Que.: B. 33 Board of Trade Building
Winnipeg, Man.: Room 404, Builders Exchangé Building
London, Eng. : Grand Trunk Building, Cockspur Street
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C.A. Kennedy & Co. |
Bond Dealers |

CANADIAN Bom
AND Dnmm'runb

Bought, Sold lhd W

Guardian Building St. James St. | , 3

MONTREAL| W Grauau Browss a ca

l 12 St, James Street > MONTREAL
' i ;

$F

s

e

Rural Manitoba and Winnipeg District |  QUR JUNE 1$T |
School Debentures |
At Rates to yield from 4i% to 537 | MUI"IICIDE| ané ,-/

Corporatiqn

MAILED ON RaQUEs:"’
AikinsBldg., - -  Winnipeg, Man. HOME. BANK e Tonbm'o ONT.

G. F. JOHNSTON J. W. McCONNELL - !&J. m.usou :

* Johnston, McConnell & Allison, 282, s oers, treal

., We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COM"ANY

e@arrying a bonus of stock. The Company's plant is situated at St. Timothee, Que.. twent miles W ine City of
' Montreal, and Will be in operation early in 1911. Full particulars will be gburfnlly h’I ed upon whtion

List mailed on request.

oy

7
LIMITED NUMBER e

6/ - | Investment | 1 rust
T FUND aoLh sonns ¢ |l Company, Limlted

Assets Three Times Bond Issue TR USTE Ks
Denominations $500 and $1,000 gRéAgstsR-r‘:{Gf& S
Interest 1st June and 1st December. _ FlSCA L AG EN@S
PRICE TO YIELD
6.7 Corner Notre Dame and 3!. FranCOIS

2/, Xavier Strcets

PARTICULARS ON REQUEST,
MONTREAL - | - BICANADA
Campbell, Thompson & Co. \ 3
HIGH-GRADE INVESTMENTS Royal Bank Bldg., . : 9."’.35)' quare,
43 King St. West, Toronto TORONTO. § !&QNDON{ Eng.

°
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| Advertisemests wnder this beading will be aceepted hereafter at the
fellowing rates: “Position Wanted” advs., one cent per word each lmser
tion; “Men Wasted” advs., two cests per word each insertion; “Agencies
Wanted” adva., twe/cents per word each insertice. A misimum charge of
‘hymumi.mﬂo.dllbc-“chmym \

A large and responsible Western Land and Investment

Pany has sold over a million dollars of First Mortgages
t0 private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
baving money to invest a mnet return of 6% on the best
security the country affords, and the guarantee of com-
Pany having a capital and surplus ver half a million
dollars. Address Box 301, Monetary Times.

Volume 4.

FIRE INSURANCE.

CHIEF CLERKJWANTED FOR LARGE
WINNIPEG CITY AGENCY.

Applicants to state experience, references, age and
salary expected, and when available. Must baye
agency office experience. Address—Insurance, P.O.
Box 2977, Winnipeg.

X

A YOUNC bank clerk with seven years’ experience, de-
sires suitable office position. Apply, stating nature of
duties, salary, etc., to Box 329, Monetary Times.

WANTED.—Smart, energetic young man “to introduce
business and supervise the agency department of an estab-
lished: up-to-date casualty insurance company. Must be
experienced and able to show a good record. Apply in con-
fidence, Box 331, Monetary Times.

O/
'ANTEP.—By up-to-date real estate Joan and insur-
ance. firm, city agencies or provincial managership of well

. known board fire insurance company, and exclusive agency

for good loan company. Good business guaranteed. Bank-

ers’ referencés. Write S. & C:, Box 541, Calgary, Alta.

The Canadian Pacific Land Company has offered to
insert in future advertisements, ‘““Not connected _with the
Canadian Pacific Railway,” and the Canadian Pacific Rail
way, which recently secured an injunction against the
| company, has accepted the understanding.
|

The rate of postage on parcels passing between Canada
and- Newfoundland in both difections, which has heretofore
| been -15 cents for each pound or fraction of a pound, has
| been reduced to 12 cents for each pound or fraction of a
Ipound. The new rate dates from August 1st,

—

| _DIVIDEND NOTICES

THE BANK OF TORONTO.
Dividend No. 120. &

Ngotice is hereby given that a Dividend of Two and
Three-quarters Per Cent. for the current quarter, being at
the rate of Eleven Per Cent. per annum, upon the Paid-up
Capital Stock of the Bank, has this day been declared, and
that the same will be payable at the Bank and its Branches,
on and after the 1st day of September next, to shareholders
of record at the close of business on the 15th day of August
next. s :

The Transfer Books will be closed from the Sixteenth
to the Twenty-fifth days of August next, both days inclusive

By order of the Board.
THOS. F. HOW,
The Bank of Toronto, Toronto, General Manager.
July 26, 1g11.

UNION BANK OF CANADA
= &1 DIVIDEND No. 98 :

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum has been declared on
the Paid-up Capital Stock of this institution for the
curreat quarter, and that the same will be payable
at the Baok and its Branchés on and after Friday,
the first day of September next, to Shareholders
of record on August 15th, 1911,

y By order of the Board.

G. H. BALFOUR, General Manager
Quebec, July 21st, 1911,

The Canadian Bank of Commerce.
Head Office.

Dividend No. 98.

Notice is hereby given that a dividend of two and one half per
cent. on the Capital Stock of this institution has been declared
for the three months ending the 3]st August next, and that the
same will be payable at the Bank and its Branches, on and
after Friday, the 1st September next, to shareholders of record
of Wednesday, 16th Augast, 191)

By Order of the Board

ALEXANDER LAIRD,
(eneral Manager.

Toronto, 25th July, 1911.

E UNITED STATES COTTON CROP YIELD

| With continued official assurances-that the 10710-11 Coty
| ton crop of the United States will be the greatest yield in
| the history of the country, there is much speculation as to
|its total value. Should the staple this year sell at the same
price it did in 1910, the value of the crop would be approxi-
| mately $1,000,603,000, exceeding the record cotton crop value
| made last year by more than $180,000,000.
|  Further estimates from the government’s official figures of
| 89.1 per cent. of a normal for the condition of the growing
| crop on July 25, indicate that, the crop will be 7,046, 500,000
| pounds, or 14,741,631 bales of 478 pounds net weight. This
| would surpass the record cotton production year of 1904 by
| more than one million bales. If the crop this year sells at
| 11.5 cents a pound, the average price for the last five years,
its value would be about $20,000,000 below last vear's great
E’ value record.

—_—e-—

-~ PROJECTED RAILROAD LINES IN THE WEST

An active railway construction program is projected for
the Dominion generally and for Saskatchewan particularly,

[ in the present fiscal year. In Saskatchewan over 1,000
{of new line will be laid. Last year, this province led the

o'hers with total new track amounting to 476 miles. " Ac-
cording to the plans so far announced by the three

| railroads of Canada, Canadian Northern will construct 330
| miles in the province, Grand Trunk Pacific 342 miles

Canadian Pacific about 350 miles, making a total of

| 1,120 miles. In addition to this new construction Wwork,

about 1,350 miles of new grading will be done. -
The announced extensions of the Grand Trunk Pacific
projected this year for Saskatchewan are as follows: )
ville to Regina, 70 miles; Battleford to Biggar, so miles;
Regina to boundary line, 9o ‘miles; Regina to Moose Jaw,
40 miles, and Young to Prince Albert, 9o miles, :
Concerning the completion of the Grand Trunk Pacific
and the Grani Trunk from ocean to ocean, President Hays,
who recently completed a six-weeks’ tour of inspection
the greater part of the system, says the line will be complet-
ed in 1914. This is a year later than the estimate )
carlv in 1910. Mr. Haws explained that in certain sections
of the line good construction progress had been made while
in other sections, owing to the difficulties presented by the
rough country and also by a scarcity of labor, construction

| has been carried forward very slowly.

Good construction progress has been made on the sections _0‘

'th- road running through the clay belt of Northern Ontario.

- . ) e . 2
The main section is completed a considerable distance

| east and west of Cochrane, a diyisional point, and the present

terminus of the Temuskaming Railway. On both sides
the lins there is good g14zing and farming land
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'C. MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
J. J. REED

H. ROBERTSON
Offices: 101 St. Francois Xavier St.
MONTREAL

4&*?

Ask for our list of 'mnlntg

Mumclpal and . .
Corporatuon Bpnds

For ve investment of July Dnﬂtnds
‘Vs

St. Cyr, Gonthier & Frigon,

103 St. Francois Xavloﬁ Street,
MONTREAL. |

REINVESTMENTS.

It will be well worth your while to
consult us when considering the
question of the
REINVESTMENT ' OF. COUPONS, DIVIDENDS
AND PROFITS. :

Our list of securities is large and
well selected, and will be mailed on
. request.

NAY & JAMES

BOND EXCHANGE BUILDING
REGIN - - CANADA

NOTICE OF REMOVAL

On August 15t we occupi
our new offices at - 3{1

No. 53 King Streef,_ West

CORNER OF BAY snaai'ﬁ

A. E. AMES & CO.
INVESTMENT BANKERS
A.E.Ames.  H. R. Tudhope. ’;_{.5 Bradshaw.

Y RFPQAOR S aTeOBRT

WE HAVE FOR SALE

Municipal Debentures ||
Yielding from 435% to 6% *\v .,

Full particulars on request.

C. H. BURGESS & CO.

Traders Bank Building - Toronto, Canada

'NORTH WEST SCHOOL Bouos

To Yield 5§ per cm
Particulars gladly submitted. :

H. O'HARA & COMPMW

Members Toronto Stock chha!‘.
"mwso Manx.

s
oo )

Toroxrto, OXT.

!
1
l Loxpox, Exa

Il

|

|

McCuaig B10os. & Co.

(Members Montreal Stock Exchange.)

A General Stock Exchange Business Transacted.
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on application.

Our Weekly Circular gives an analysis of the
position of

HALIFAX ELECTRIC J RAMWAY
Copy mai'ed on reques\t\

46 Eigin St. -

OTTAWA, Ont.

MONTREAL

RE- INVESTMENT
JULY DIVIBENDS

Before re-investing any surplus f'unas be sure .
and obtain from us circular g\un’ puuculars
of first-class debentures yleldmg ﬁ‘om

4% to % 1

Address HANSON BRGS

INVESTMENT BROKERS
Dept. H. 164 St. James Street - Mul

A2 2

s

17 St. Sacrament St. . ||

FOR RESULTS
ADVERTISE. IN THE
MONETARY TEMES

&
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DEBENTURES FOR SALE

SECURITY
EARNING POWER
EASY MARKETABILITY
“ APPRECIATION OF CAPITAL

Thecareful investor always makes these
A . . . . &
four points his first consideration. P o

Write us for particulars of investments
combining these essentials.

Royal Securities
Corporation, Limited

164 St. James St., MONTREAL, Que.
TORONTO QUEBEC HALIFAX LONDON, ENG

We Own anp OFFERr

LONG TERM

SINKING FUND
DEBENTURES

of a substantial and
prosperous

MUNICIPALITY

~

S AN f:nf’».‘h MIN. A

.~1,.

-~
[4

CITY OF WETASKIWIN, ALBERTA.

Debentures for Sale.

Sealed tenders, addressed to the undersiinéd, will be
received up to 5 p.m., September 4th, 1911, for the purchase
of Electric Light Debentures, $6,000, and Fire Hall Deben-
tures, $6,500. The debentures bear interest at five per cent.

and are repayable in twenty equal annual instalments of
Pprincipal and interest, -

The debentures will be dated July 2sth, 1911.
Further particulars may be obtained from,
E. ROBERTS,
Secretary-Treasurer.

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up
to the 18th day of August, for the purchase of a $10,000
Eléctric Light Debenture, and a 825,000 Waterworks De-
benture of the Town of Wilkie, Sask. For particulars
apply to
T. A. DINSLEY,

Wilkie, Sask. Secretary-Treasurer.

TENDERS FOR DEBENTURES,

Sealed tenders will'be received by the undersigned, up
to Septembr‘rf i1st, for the

Village of Tavistock, Thirty Years
Four Per Cent. Debenture S, to the amount of Twenty
Thousand Dollars ($20.000.00) !

The highest or any tender not

necessarily acccptctli.‘
: J. G. FIELD,
Clerk of the Village of Tavistock.

Sir William Mackenzie has gone t
the. negotiations with the city for the
Electric Railway interests.

Traffic returns of Canadian Canals up to
year totalled 14,019,285 tons, which is an increase of 3,637,-
347 tons over the same period last year. The'figures show
that the Soo Canal provided 3,568,169 tons of the increase.

o Winnipeg to conduct
sale of the Winnipeg

June 30th this

YIELDING 5% INCOME.

We recommend this investment, and shall
be pleased to furnish full particulars.

~ 0 Ny
.~ -~
ANT AN AR AU A

Ontario Securities Company

| Limited
TORONTO -

N AN NY
ik Aadib Lo R T

SY N NY N
-

wWUWN I

TOWN OF CASTOR, ALBERTA.

Tenders are invited for the purchase of the following
debentures of the Town of Castor, Alberta:

85,000 for 5 years at 5% per cent. Building sidewalks.
83,000 for 20 years.at 5% per cent. Grant to Hospital

All tenders must be in on or before Monday, Au‘.
2181, 1911,

Tenders to be addressed to
L. B. BROWNE,

Castor, Alberta. Town Commissioner.

FINANCES OF UNITED STATES.

(Government finances for July show an increase of about
$25,000,000 in the public debt. This was caused by the is-
sue of Panama bonds. Although the total issue is $50,000,-
000, 1t is but half outstanding, on account of the inability ot.
the government to furnish the unusual number of coupon
bonds requested.

The total cash held in the Treasury’s vaults touched a
new record during the month and reached $1,889,247,000.
The steady production of gold in this country is the cause.
July shows a deficit of 816,000,000 in ordinary treasury opera-
tions, but the general condition of the treasury 1s now so
much stronger; thah a year ago that a comparison is hardly
warranted. i

With a general fund of $152,500,000 at working balance
of more than 801,000,000 at the close of business _Win
treasury officials feel satisfied that any further financing will
be unnecessary for months to come.

The govetnment’s receipts from all sources continue 10

show decreases except internal revenue.
National bank circulation at the beginning of August
was $732,800,000.
————

Mr. W. Schoeherr, a scientific farmer and forestry ex-
pert of Dresden, Germany, is in the West studying Cana-
dian farming and stock Taising. A party of farmers
who are now carrying on agricultural pursuits in Germany,
may dispose of their estates and come to Canada. :

Mr. D. A. Gordun, managing director of the Dominion
Suear CGompany, which has factories in Wallacebur od
Berlin, Ont., states that a 10,000 fon factery will be ﬂefl‘,k
in Chatham, Ont., at an early date to handle beets. :
city will give a free site and fixed assessment...

\
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BELDING PAUL
CORTICELLI SILK

5% Debentures

Due 1st May, 1936 Denominations £20, £100, £200,
Total issue bonds, $750,000 (£154,110). First mortgage
of $1.604,800

Holders have the right from May Ist, 1913, up.to M~ay ist, 1915, of
converting such debentures as they desire into the Cumulative 7 per
cent. Preferred Stock on the basis of $105 of Preferred Stock for
every $100 Debenture. Price 89 and Interest.

DOMINION BOND CO., Limited

ROYAL BANK BUILDING
TORONTO

j assets

Ottawa Montreal

|

We offer, subject to prior sale or withdrawal,

$15,000

Five per cent. Debentures

Repayable in thirty instalments; issued
' by a Separate School District of a promi-
nent Western City; price par and accrued
interest. Full- particulars on request.

ALLOWAY & CHAMPION

WINNIPEG, Manitoba
Members of Winnipeg Stock Exchange. Established 1879.

STOCK Bkoan_ﬁ_

(Established 18¢8)

BURNETT & CO.

12 St. Sacrament Street i
MONTREAL |

mmvmnunrmmr;g-béi
G-H.Smithers J. .M. Pangmas = G.W, 5. Headersen
B 8

i B

% 3

Members Montreal Stoci hcltnge

| organized was 10,050, of which 2,751 had
| ness, leaving in existence 7,308 banks, wi

| by bonds, $701,427,086.

| bank circulation outstanding was $73s,8 ,016, * of -which
| 831,306,030 was covered by lawful money ]

which had reduced their circulation.

We have a few of
exceptional value
well worth consider-
ation of careful
Investors.

Particulars on request.

Brent, Noxon & Co.

49-50 Canada Life Buildin j
Toronto, Can.

| (Lond.), B.Sc., (Lond.), is a collection

| the Empire Section of the Financial
| author has made attempt to formulate the creed, to define
the aspirations and indicate clearly as possible the destiny

| formed. -

| belief in the reader’s mind that behind thé movi
| ma formed by the varied activities of the allied empire there

MR. H. LANGMAID HEAL

85 Londom Wall, London, E.C.

Amn;es Capital for sound | Correspondence invited. Refer-
lan enterprises (Mining, | ences given. Mortgages, Bonds
Land, Timber, Industrial). and Public Loans placed.

Manual of Canadian Banking

By H. M., P. ECKARDT
Postpaid to any country . .
Orders for third edition now received by

o o HE MONETARY TIMES
urch St, :  AE : 3 Toronto, Oft.

$2.50

BANKING IN THE UNITED BTATES
4 Eiv ot

“During July 21 applications to organi;

| were'received at Washington.
| were approved and 2 rejected.

In the sa
with total capital of $705,000, were autho busi-
ness, of which number 8, with capital of '$205,000, had in-
dividual capital of less than 850,000, and i§, wi{??capital of
$500,000, individual capital of $50,000 or &3 ;
On July 31, 1911, the total number onal banks
isconfifued busi-
. authorized capi-
tal of $1,030,802,135 and circulation outstanding; secured
The total amousit of the national -

) : neyl of a Hke amount
deposited with the treasurer of the Unit . States:on “account

=+

| of liquidating and insolvent national ban‘t and gﬁsociations

——— > -

£
SHEAVES OF EHPIR" :
. e i £ 5 5

The Sheaves of Empire by Mr. Ellis T. Powell, L.L.B.,
essays on the
ally .&ppeared in
Neéws, London. The

higher aspects of imperialism which ori

of a united British Empire. Tlhis task| he hag.ably per-

the essays

enerates a
panora-

. In the preface the author states| that
will not achieve their aim unless their perusal

lies an unbroken advance towards a destiny and a fulfilment.

If they shauld persuade him<that he has @ persofal part to

ann

that 1t is his duty as an imperilil citizéen to play
it worthily, the aim of the author shall have beef ‘achieved.
Sheaves of . Empire, by Ellis T. Powe]l, Liéddon, The Finan-
| cial News, 111 Queen Victoria Street, E.Q; : £ -

3

Mr. F. A. Haynes, of Australia, a large land;g@wner, ac-
companied by Mr. E. A. Counsell, Surve ir-Genergl of Tas-
mania, has been in Calgary, Alta,, inve gating® conditions

| there and throughout the Province: B £

| The wholesale hat, cap and millinery firms of Iondon,
Ont., have petitioned the Dominion railway commission for
an order to prevent the railways of Canalli charg g -excess
on trunks over 4o inches in length. R ently the railways

| have sent out an order to the effect that frem 88 1, 1912,

| all trunks over 4o inches in length willbe chafged exces-

| bagzage at the rate of 10 pounds per inch, st

The Grand Trunk Pacific, when [@ompleted, will be

| made up as follows: Moncton to Winnipeg, (National Trans-
icontinemal, under construction), 1,805 miles; Witinipeg to
| Edmonton, construction of which section'is completed, 793
| miles, and Edmonton to Prince Rupert, 'partly copstructed,
{ 962 miles. - By the time the main line is fipished to the port

| of Prince Rupert, the company’s branch line, from: Montreal
| to the main line, will have been built atd put ig condition
| to handle traffic, : i S
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Price Price.  Price (\Week! Price Price
Aug- 1 July 27 | Aug. 3 lended! Am July 27 |
1910 1911 w1 Aug.3 1 (L) i
Prnce_‘ o PR A e R S e WS By sy
"OMPANIES | Aug. ! |
o o ‘1‘31 64, 2,652 243 British North Am. 7 ! 48 146).... 10 | ..
5 Commerce , 2034 2024 209 210 " 29l an lam m’
0 Dominion . . 2 5 229} .o 224 4 ... ool I e
100 Eastern Townships. .. 4 b5 45 .. 1611 161 175 174
E W Hamilton 198 1w 2 . 2 5 sisablad aad
Cobalt 2 2 10 Hochelaga . cene oo M8 T 170401

Capital and Rest

leNG srqcns i : th«...~i.n.s\

Rest
as

Dividend

Cap. n
thou 'ds
Sub-
scribed

Par Value

= L 190 Home Bank (u) , 8. se sl ws sslresussle
Bailey a9s 5, 1% Imperial 2 (226% 224 28 24 2244 Bl
Beaver Con 5. 6,000 100 Merchants Bank 9 184 1994
Buffalo Y 1,000 1250 100 Metropolitan Bank cene 197
Cham.- Ferland ¢ 4000 10 Moisons . 205
City of Cobalt 4 N .40 100 Montreal o208 12
Cobalt Central 2. 100 Nationale
Cobalt Lake 100 New Brunswick (u)...
Comagas 1 Northern Crown (u)
Foster... - 3 3, W9 Nova Scotia
Gifford ... : Y 3. g 100 Ottawa : e
Great Northern | ¥ SO0 25 100 Provincial Bank (u)
Gould. . ... 1 5 2,5 20 0 Quebec
Green-Meehan i 7 100 Royal Bank
3 5 Standard
100 Sterling (u)

: d 109 Toronto
Little Nipissing 2 . . 100 Traders

-McKin.-Darr'gh : 1 109 Union Bank. .
Nancy Helen

Nova Scotia... |... | 10§ g COMPANIES

:

Y

':‘I' Nat. Trust Co., Ltd.
- 0 Tor. Gen. Trusts Cor.
Right of Way §' y
Rochester a1 " 100 Union Trust
Silver Len Lea
Sihver Queen. obe "
Union Pacific { 6530 s 50 Agri, Sav. & Loan.
Temiskaming : 6,000 10.Can. Per. Mtge. Cor.
Wettlaufer . 1,004 M0 Can. Ld. & N. lovt ...
1L 1. Wi Cen. Can. L. & Sav.
2,40 10'Col. Invest & Loan
R Y34 5 Dom. Sav. & Inv. Sc
Porcupine . 1,825 W0 Gt. West Perm. . .
1100 MW Ham. Prov. & L. Sc.
Apex. d 2000 1, 5 Huron Erie L. & S
Coronation » o 9 imp. L. & 1. Co., Ltd.
Foley-O Brien 7 00 100 Landed B. & Loan
Retroit Z4e i 1,000 WL &C. L.& A L
3.000 Hollinger L 0 25 Mont. Loan & Mtge
2,000 Monita 21 ! 1,200 5'Ont. L. & Deb. Lap
- Y i 3 Toronto Mortgage
3.:::: ‘t'nE. . 453 40 Real Estate Loan.
2.

Lgli Porc. Imperial. |. . Transpertation
0 Porc. Central )
< 150000 180000 ..| W0 Can. Pacific Railway .
Porc ada. . |1 )
70 i |y i - 41 T T 100 Detrort Unmited Rly.

[T TED

RIXEI IO

-
w<

4 1 78 lm 184 2497 202
b 714 " 2 ‘
1.500 United Porc. 5 4 12,000 12 000 }::: l)ulu._th S-S.... A . b : L PP i 15 12

008 . ‘18 10,000, 10,000 .

o t&'x;’)omc o n;‘ l::i 3500 3.5 1 Duluth Super'r
1,000 Rea Cons Mines | L300 14000 195 100 Halifax Electric
" " i 5,000 5000 WO Havana Elec.

- 7.500 7,500 10 " o com.
534 53 # 100 I1linois Traction . .pref.
Quotations for Crown Reserve, .45 e - ::: ;":f"my
La Rose, Nipissing and 16,50 16 500 100 Mip. St. P. & §.8.1
Trethewey will be found 8,400 8.400 oo

&0 S0 100 Montere
among the Toronto Ex- 10,000! 10,000 2 1 Mg:'fs("m‘ Riy
change figures, s . 9 100 Niagara St. C. & Tor..
Looo: 501 | 100 Niagara Navigation . .
1000 1,000 10 Northern Navigation .
3 10,000 9,000 100 North Ohio Traction o
STOCKS AND BONDS— g;:; 4,300 e b s D P
12 308 > X :
TABLE NOTES 40,000/ 10,000 2 1% Rio de Janeiro
SE 10,000 10,000 3 190 Sa0 Paulo
80 8% 10ISe. Lawr. & C. Nav...

( U 13 875 13,875 100 Toledo Rly

u) nlisted. 8 <000 100

~ . - . Toronta Rly.

tCanadian Consolidated Rub- 30000 258 M0'Tri. City R. & L. pref.

ber Bond Denominations, $100, Trinidad Elec

L
- 3 - 3),]&!“!!' LSS City RI
) s " win City y
$500 and $_I.1II'. Steel Com SN 500 100 West Tndia Elcc
pany of Canada, $100, $500, 6,000/ 6000 686 10V Wingipeg Elec.
$1.000

48 e gl

T - T )

_
Sos

» 120 Mﬁi
: 125 |

wooae:

—
BSro

e %
v ‘T )}
1_34 138 11773 1764177 1784
19 «--ol | 5|
116 62 161 | 1684
107" 1064 1083|108 107} ‘
N vesecad BB

- lom7 21794 ...
ps Tel,, Light |
FQuarterly. g 2 4 |
Prices on Canadian Ex- . o Telegr., Power | R~
changes are «'unll\ar('d for con- ‘:;"n ;f;u» . :‘kml'\lnztv'\:‘::“()?:s 4 2 s . racl Bg;ln “8- . 2
venience with those of a year LO0O: 1,000 5 Dom. Telegr.. .... 6 25

ago. s hh 20t Kaministiquia
¢ . ) > ~ | e
Quotations of Cobalt and 41,35 41,3% 100 l\';::‘:::; Electric . sl . 8eh I
Porcupine Mining Stocks are 50,000 50,000 - ¢ 5 1'% 195.... N1 e
those of Standard Stock and 13.5%5 l"f«"‘.‘ 10 Mex. L. & P. Co .o . Uy ISR o
Mining ExcHi 6,000 6000 100 . - - !

p i 2000 Zood” 5 40 Mont. Teleg . S .... 48 148 148" l“
Montreal’ Steel stocks are 3927 100 Mont. L. H. & P 5126 1259 1674 1674165 164}
ommonly termed ** Switch 2.00wp . a0 |"'()ttz&';n.]. . 10 M8 LTS ...

100 96} 116 115§ 1144 ““1

OISR

—

jadey
E x tnge Thev dre

» ‘)
7 M . LO0O 19 Tor. Elec Light 112} 1 gy
quoted as tont S

el n gur
tables, Industrial

All con pames named in the 10 Ami. Asbestos 1]
tablés will favor The Monetary - PR 8

e 3 : o

Times by sending copies of all :m Bik Lake

circulars issued to their share 535 10 Ao
; % B. C Packe ;

holders, and by notify ing us of = ackers § §

s - . | 100 B. C. Packers 61}
any errors in the tables. . % 5 Can. Asbestos 6 L
Montreal prices (close - - Burt, F; N

BIS 115 1164 115
Thursday) furnished by Bur- 3,500, 100 Can. Car o - -
nett & Company, 12 St. i ) 00 * =
Sdcrament Street, Mon- :
treal.

18§ 18} 8
74
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|

;;z TORONTO MONTREAL wlmnrl-:r. sroct l-:xcm\ucs
3

| Sales ! | Sa
Industrial 5 \ Price | Price |Week! Price | Price | Price |Week

i

‘\

e . Aiﬁo‘ J"uﬁﬂ A’ 7\".{‘:% AR | T | A . | Lisres

{ July 31

—_— 191

Price

Sub-
scribed

|

\

| | st
13500 100 Canada Cement 2 | |3 ® = .'llill-i) kan Fire.
gy . Sl s . 2.008 100 Canada Landed: |
10,500 100,Can. C . Wi =0 RETERRNS BRI ST > deves » b 235! 10 C.P.R... .
1,000, 3 Com. L'n & Trasd.
13501100 G, W. Life 55% pd. |
2,308 100 G. West P. L. & 8.
600/ 100 Home In. & Sav'g.
.« ‘Northern Mort, ;..
1 .ilh 30 Northern Trust:..
50 50vStandard Trusts.. -
6,000 100 Winriipeg Electric

¥

BEREu

&

UNLISTED - |

foiBc.p.Lasii

ﬂ) 30 Dominion Fire::!
407100 | Empire Loan".
u‘mi 50 Huron & Erie .
2,500/ 100 'North. Crown

ss REREREECER

:

AgiiE

§EhsEE
4

-
:

100 Occidental Fire:. .

wg-

geeed
£l

|Sovereign Fire...
|S. African Script . .... 17
100 Western Tnnt.{..

Il‘lt‘l'lll {

100 Arctic Ice Co. i .

100 Bea. Lum. ...pref.

| ... |Col. Pmimm_ﬁ‘,.. 5
100 'Man. Iron s .|

l Alberta Coal
| 1{internationai &. .
| 25 |Portland Cangh.

est Can. F.M. ..
uu lm lil)Wmdoor Hotel

4

:m

5/ Nipissing . :.mum 1005, .. 875
1 Trethewey.
1/Int. Coal & Coke

wEEE
 BEEE...2..8EEE

2

§aES,

BOND~

1925 822  Bell Tel. it { | 102 11024 102 {102} 102
-v...BllchLake = 2000, . m 63 61}
J..../Can. Car. Pdy. . . ol khsols von SOl 104 1004 . so BB Hoiai

Can. Cement RS e FUGECEY S (R AT D! % %) nw
Can. Con. Rubber......| AR SRR w0 W eees| 9B
../Can. Nor. Rly. !
«+../Com’l Cable..
.. Dominion Canners
Coa

15,000/ 100 Granby. .
¥ ares l-'l;"l(ﬂ Nicola Coal ((u) ‘
: 175 1 Ram. Cari ). ...
rl “m lml l%’ lg‘s lll 3,000, 1 Royal Col ((u'
e o | ine e dhs s et P E ook ... 101} 101 | o2 (U SRS -
l')omlronlStegl,... Son RPETY - " l

Dom, Textile a.

"HIT]

B o3 ¥ £ conibesiian ot . .. lw - =
Gis sk | ; AERITE By a»mi 964 96} R
" s cvvid | F| NG 5 Q) * ‘
B.Canada P. & P..... 8. .| BB GLs dhe el - VICTO.IA S‘l‘otl MA"GE
) Elec. Dev. of Ont....... e
1916 1000/ Malifax Elect. . .. Grreapay: Gt o sntolspe M P Cap. in
1952 1000 Havana Elect.. . ... | B L o . P !hou'ds
1918 500 Intercolonial Coal.. ... Tl Ll g s vesel OO B
Kaministiquia . ... ; . bub
1916 500 Keewatin Flour Mills. ? A ) Rl e ... 102 2 scribed
' . ! R e 110 108} ———
urentide P; e S ¥ ceaao 1004 108 113 11 |
190 Mex. Elec. Light.. ... .. : 86 . ... T :r.' 82 | 88 86 ; 700048 2,000 l Alberta Can. on
1983 500 Mex. L. & P, : 91 g 884 ssi ... 92 Lo00 1 Am. Can. Oil. 5
HO2 100 Mont. L.H.&p.. 2 gocls i O E 2500 1 Alberta Coal.i’. .
1922 100 Mont. St. Ry...........| & o i C 101 100 99 ¢ 50 .50 Can. N. Westb:l
1950 122 N. S smuagml 5 3 : R Eie 3,000 1 Dia. Vale C. QL
1632 1000) Ogilvie \hlhng 6 : o ! 111 113 : 15,500 190 Granby
\%;m-. 5 e g . 1134 1125 1134 1124 2000 'ilgm } Inter. C. & Lﬂ.
Unurm | 101 | 3 . : Royal Collierigs
; Plnm“n‘l‘.o.m 3 1014 101 101} 101 o a8 9@ 10000 10000 100 B.C. Perm. Lamn..
}gl Porto Rico .. 803 ... 901 8000 ... B3] % 885 @ 220000 2,000 100 Dominidn Tryst
) 1o p <

rice Bros. Ltd. iR 108 . 2,398 100 Great West Perm.
m.....“ ebec Rly. L. H. & P. e 1000, %0f % 81 81 o 2 1 Stewart Land .
\ L §

ch. & Ont. Nav., o . : wei {S.A. Script i3 ..
s i 600 @ 1008 91 000 L 100 St 8 200
cieetonss B | 0

§§i§§5naa

;0

Par value

| uividénd

!
|
1?”“

p o g =2 5 0 e e
g

' §'§'§'§

B %
4

¥ Rio. de Janeiro - ‘," Bitter Lmkr
30 50 Glacier Creeki -
8 fo 5 500 l“achd R & i -0
a0 ) 08 994 103 LOo9 25 Portland C .mal - 64 15§ 15§
- % =i ¢ L300 1 Red Ciff ... HE 18 1
0F 99 W W 1000 1 Stewart M. & n S5 05 0 e
104 104 1034 104 208 50 1 Nugget Gold: s % 6
0 25 Lasquetie £ 18 2 14 24

1'0'4 % Sao Paulo

St. John Rly,
i”“' Steel of Can

1928 1000 West India Elect. .
:;:;I' 10 Windsor Hotel

100 w; innipeg I-Itgl Ri)

: 8

RO NONODOD

U ———




e T

CANADIAN

Pom., Prov. & Mun.
Government Issues

Dominiox
Canada. 1913
Ditto, 190934
« Ditto, 1988
Ditto, 1947
Ditto. Can. Pac. L.G. stock
Ditto. debs. 1912
Ditto, 1930-50 stock
Ditto, 1912 stock
Ditto. 1914-19

Provinciat

Alberta, 1938
British Columbia,
Ditto, 1941
Manitoba, 1923
Ditto, 1928
Ditto, 1947
Ditto, 1949
Ditto, 1950 stock
New Brunswick, 198444
Nova Scotia, 1942
Ditto, 1949
Ditto, 1954
Ontario, 1946
Ditto. 1947
Quebec, 1919
Ditto, 1912
Ditto, 1928
Ditto, 1934
Ditto. 1955
Ditto, 1937
Saskatchewan, 1949
Ditto, 1951 stock

1917

Musicipat

Calgary City, 19378
Ditto, 1928-37
Ditto, 1950-40

Edmonton, 191547
Ditto, 1917-29.49 .
Ditto, 1918-30-50

Fort William, 1925.4

Hamilton. 1934
Ditto, 1930-40

Maisonneuve, 1949

Moncton. 1925

Mornitreal. permanent
Ditto, 1982
Ditto, 1933
Ditto, 1942
Ditto, '948
Ditto. 1950
Ditto (St. Louis)

Moose Jaw, 1950

Ottawa, 1913
Ditto, 1926:46

Port Arthur, 1935040

Quebec City, 191418
Ditto, 1923
Ditto, 1958
Ditto, 1962
Ditto, 1961

Regina City, 192338
Ditto, 1940-50

St. Catherine’s, 1926

St. John, N.B., 1954
Ditto, 1946

Saskatoon City,
Ditro, 1940

Sherbrooke City.

Toronto, 1919-20
Ditto, 1921-28
Pitto, 190913
Ditto, 1929
Ditto, 19448

Vancouver. 1931
Ditto. 1932
Ditto, 192647
Ditto, 194748
Ditto, 1950
Ditto, 1951
fictoria City, 1933-38

ipeg, 1914
191336
1940
194060

1938

£ <X

- e 00 00 00 00 e e . 00

e L T T s

. O

Price
July 13

100
Rl
Yl

M

¥

Ea
31
EH

-

- A

Haew

-

i
|‘lh
I

Bl
LU
3
7
1w
gy
w
101

o

100y
‘!'g

Inl
101y
100y
1914
1

101
*ligs
.5
e
| [l
*lvi
*jol
1
2
-l
L
w3
4
101
e
1 {14
g U]
{13

L5)
1w
10

15

105

S

10
15

L

1L
1071
vl
[ {I<3
1
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SECURITIES

IN

LONDON

Price

Rallireads July 13

-\Ehcrl.c and Gt. Waterways
1st mort 12
Alhru Railway. $100 1w
i Do.. 5% deb. st'k (non-cum.) 8
JAlgoma Central & Hudson's
Bay 5% bonds 4
Atlantic & N.-W. 5% bonds. . 112
Atlan. & St. Law., 6% sh'res 130
Ilu!hlo& L. Huron, Ist mor
5%% bds 13%
Ditto. 2nd mor., 3% % bonds |'f 1s%
Ditto, ord. shares, £10 12§ 134
ICalg. & Edm'n. 4% deb. st'ck 1™
ICan. Atlantic, 4% Gold bonds %
ICan. \mnh I1st mor.5% b'ds 101
IC. N., 4% (Man.) guar. bonds
Do., On.D.) Istm. b'ds *
Deo., 4 % perpetual deb. st'k
Do., 3% (Dom.) guar. stock
Do.. 4% Land Grant bonds/
Do.. Alberta, 4% deb. stock
Do.. Saskatchewan, Do.
IC. N. Ont_, 3% % deb. st'k. 1996
Do., 3'5% deb. stock. 1998
Do., 4% deb. stock ¥
ICan. Nor. Que.. 4% deb. st'ck
Do.. 4% Ist mort. bond
ICanadian Pacific, 5% bonds
Ditto. 4% deb. stock
Ditto. Algoma 5% bonds
Ditto, 4% pref. stock
Ditto, shares $100 248}
ICentral Counties, 4% debs a2
ICen. Ont., 5% Ist mor. bonds/| 109
Daw. Grand Forkx 6% d. st'k| M
Detroit, Grd.. Haven, equip. L
6% bonds
Ditto, con. mort. 6% bonds ""
Dom. Atlan. 4% Ist deb. st” k)
Ditto, 4% 2nd deb. stock 4
Duluth, “ innipeg, 4% d. st'k ",
IG.T.P.. 3% guar. bonds
Do, 4 'mhdwi’rﬁtglr\u
Do., 4% 1 m.b'dsiL.Sup.br.) ®
Do.. 4% deb. stock w
Do., 4% b'ds (B. Mountain) %
IG.T.P.. Br'nch Lines, 4% b'ds
1G. T.. 6% 2nd equip. bonds
De., 5% deb. stock
Do., 4% deb. stock -
Do., Gt. West. 5% deb. st'k 124
Do.. N. of Can.. 4% deb. stk 91
Deo., Mid. of Can., §% b'nds
\W.,G'y & Bre. 7% b'ds 119
. 4% guar. stock Wy
. 5% Ist pref. stock
. 5% 2nd pref. stock
4% 3rd pref. stock
. ord \ln(k
. T. Junction, !
jG.T. West'n 1%, lst mort bds
Manitoba S. West'rn, 3% bds
chn.n North \\'f\(trl‘L L 48
-&m bonds
VMinn \ P. & S.S. Marie, Ist
mort. bonds (Atlantic)
Ditto, Ist cons. mort §,bds
Ditto, .nd mort. 1'% bonds
Ditto, 7% pref., :lm >y
Ditto, common, $100
Ditto, 4% Leased Line stk
Nakusp & Slocan, 1'%, bonds
New Hrunn . Ist-m't. 5% bds
Ditto, 4% deb. stock
|Ont. & (.}ue + 9% deb. stock
Ditto, shares, $100 6%,
[Qu’Appelle, Long Lake, 49
deb. stock
Q. & L. St.J., 4% pr. lien bds
Ditto, 5% Ist mort. bonds
Ditto. income bonds
jQue. Central, 4%, deb. stock
Ditto, 3% 2nd deb. stock
Ditto, income bonds
Ditto, shares. £25 ...
St. L'rence & Ot'wa, 49
Shusw ap & Okanagon. 4%

r

‘i
135
105

e ]
“H4
152

1n2
o2

iy
1%
1o

bds
bds

GOVERNMENT FINANCE

Baya
Payable ir
Bank Cis
Domin N
Savings B
Trust Fund
Prov e A
Miscel. and B

Total Gross Debt

AssSE . s—
Investments —
Other 'n estments
Province Accounts

Sinking Fund

I Miscei. and Banking Accounts

Total Asgets

Total Net Debt ¥th June
Total Net Debt to 31st May

Decrease of Debt

H:‘

153,

322241080 4

I 420 =
)
378,760 3

C vu)?'h

(B LR

L |

104.4

9.1

“

RevVEXUE AxD Expresprture ox AC

COUNT oF CONSOLIDATED Fusn
Revesus

Customs

I-\uw

Post Office

2 Public Works.
Miscellaneous

U'-

including Railways

Totd!

Exrespiyune -~

Price

Ralireads—Cont'd) | Price,

Temiscouata, 5% pr. lien bds 106
Ditfo, committee certs £ 74
Toronto, Grey & Bruce,4%Gbds 100
White Pass & Yukon, sh., £10 2}
Ditto, 5% lst mort. deb. stk 90 o
Ditto, 6% deben. 87
IWisconsin Ccnt'l.l“«. gold bnd

Bynk of Brit. North Am..£50 76}
Bank of Montreal $100 253
can. Bk. of Commerce, $50.. £}

Land Companies
Anglo New. Dev.§% deb. st’k 101
Brit. American Land. A, £1
Brit. Col. Fruit Lands, £1

: " Mexican Light & Power

i Mexico Tramiways

Ditto, §°% deb. stock.
Western Canada Land. £1
Ditto, §% deb. stock

Loan Companies,

[Can. Settl'rs’ Land & Tr'st. €1
[Can. & Amerigan Mort., £10. 12}
Ditto, ditto, paid..... 2
Ditto, 4% pref. £10 "
Ditto, 4% deb.istock .| W
[Can. & Empire Trust w5
Do., 5% pref, §tock. 103
Domin. of Canudia Mort., £3. .. ...
N it. Can. Inves. £5 £2pd 1]
Ditto, terminable deb. .
N. of Scot. Can. Mortgage,
£10,. £2pd . i
Ditto. 4% deb. stock 0
Ditto, 3% deb. stock
Ditto, 3% deb. stock
[Trust & Loan of Canada, £0,°

02

= ICalgary Power, 5%,

£5 pd
Ditto. do., £3 paid

Ditto, do.. £1 paid

Mining Companies.
“asey Cobalt, £1
"obalt Central $1
-obalt Town Site Silver, £1
Hall Mining & Smelting, £1
La Rose
Le Roi, No. 2, £5
Tyee Copper, £1
Vancouver Copper, £1
Ymir Gold, 5s

Miscellancous Co's.
Acadia Sugar Refining. 6%
debs

Ditto, 6% pref., £

Ditto, ord., £1

Anglo Brit. Col I'Jsklnﬂ %

pref.. £10

Ditto, ord., £10

Asbestos and Asbestic, £10., |}

B.Col.Electric Ry..44% debs. 100
Do, M‘); perp.cons.deb. stk. 101}
Do.Vane'v'rPow'r 44%.d°bs 103
Ditto, 5% pref. ord. stock . 128
Ditto, def. ord. stock 146/
Ditto. 5% pref. stock lll

bonds

[ICanada Cement, 7% pref.

Ditto, 6% 1st mort. bonds

l‘anm.k Iron, 6% debs

I()’lz

7

124

STATEHENT

Total to. 30th
June, 1911

Excisg -

1, w0, 00 (0
23 958 01
»h’" 3:

.20 'ﬂh Iy

Spirits

Mait Liquor

Mait.

Tobacco

Cigars

Manufactures in Bond

S,5605, 732 87 Acetic Acid

Exresorrore % Caritan
Account. Erc

n .' X Works; Ra

i 2

lways & Canals.

Seizures
Other Receipts

23025953
Minor Public Works

Gas Inspection

Law Stamps
Other Revenues

Grand TO|I4 Revenue

o
"3

4W. Can. F‘lour Mills, l'l,bdl
AWin'p'g Blec. H% per.d'b.stk

—i

~ — "
llndh“o—wom'd) !

-anada Car and Foundry. .
Ditto, 7'% pref. stock
Ditto, 6% debs

3HCanadian Colleries, 5% de

Ditto. 7% pref. stock..
Ditto. 5% Ist mort. bond

Ditto, 5% Ist mort.
DI'[D:..‘\)M-H

#,Enlglen

Ditto, ditto (1908)
Mont. Water, &c., H% pr. lien
North'n Lt.& P'r, ﬁ'bloldhhq
Nor. Sulphite Mills of Cu |

BT

nt. Landlellﬂ‘i:g'tlJlﬂ cses
Ditto, ordinary, £1
Ditto, deferred, £2 10s.. ... . .
Penmans, 5% gold bonds....|
Rn:helmu & Ont. Navig.. M'I
5% debs
Rio de Janerio Tram. & Ll(ht
Ditto, Ist mort. hond:
Ditto. .')‘ hond

debs
Sao Paulo Tram. & Li‘ht

Ditto, 5% Istmort.......
Sha;le‘mpn Water & Fowcr

Ditto, 5% bonds . .
Ditto. 4§ deb. stock......
tandard Chemical of Toron-
to, 5%, stock.
Steel of Canada, #% bonds. .
oronto Power, #% deb. stk
oronto Railway, 4% bonds,
(West Can. Colleries. 6% debs
W. Kootenay Power & Light,,
% bonds .
West. Can. (,cm t,6% bds. nm
Ditto, 7% 2nd debs

W. Dom. Colleries, 6% debs. !

1:5 3 uujl iiii lﬁ

Newfoundiand Securities

Newfoundiand Gov'm't, 3%
bds, 1941.7.8 and 1961, . . ..

Ditto, 4% ins. stock, 1913.38
Ditto, 4% ins. stock, 1935
Ditto. 1% cons. stock, 1936, .
Ditto, 3% bonds, 1947
Ditto, 34% ins. stock. 1945,
Ditto, 34% stock. 1950,

[ Tilt Cove Copper, £2.
Ditto, 5%, debs

* Ex l)-v»;knd‘

Total Excise Revenue
Hydraulic and other Rents
Inspection of Weights and \léatu?e;

Electric Light lnspumm

of INLAND REVEM

(June, 1911)

Source oF

Revesue

uwise

|

ek < &
.-: ' .

e

|
|

.
E

.

§4% | 5 sunga m; EEE =EES =
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1910.
Imports. Exports. Exports.

$ ~ 1) B
95,300,044 | 149634307 |- - 137,158,711
i 3,388,347

- ~|‘!
355

|
|

F £3
i:i!i%

Argentine Republic. ..... ... ..ociiiiiianinniens
Austria-Hungary

TS F 35196450
| 15,118,907 s..m,m|

£hEk

o
%a
=
e

T A S ST 5

o

|68 | 264,004,500 | 135004418
m.'m.n 301,368,509

11,877,700

“4.(21.857 sm.uz.u.

DOMINION GOVERNMENT SAVINGS IANIS
Statement of the Balance at Credit of
Depositors on June 30th, 1911

Withdrnw-ilflllnce on

Total als for | 30th June, ¥
|
1

|
| Dq"osin |
l TP ‘;Juu. 1] 1911,

BANK | for
| June, 1911

| il |
} { {

i cts.\l
nmﬁ.w\l

3 cu.\
770,627, '3!
|

m.eus{ 1,167 30065 |

|
$ cts.| lcts‘

Manitoba -—
13,897, (I)l mmw

B o s e
British Columbia :—
Victoria.. ... .. : 44,007

1 mmw{

New Brunswick
castle.

& .m.s‘h 300,452.98 |

: 81, mg mumaﬂ 101,104.67| 5,512,654.51
Prince Edward Isiand : |
tetown.. 55 », mow umsﬁ 38,408.68 2,146,922.60 |

Nova Scotia -

i Mines. . 1200 3896232

5,505.07'  382,605.13
835.00 137,312 M4
214373 151,849.54 |

62604 12623156
3(.2'7 75} 2,391,464.14
248,981,556

120,007.49
210,386, 99

88 983.70
120,842.49

ook
Wallace.. e

580
1158
114,509,006, m 257,337, sTuu 968,18

Totals..

POST OFFICE SAVINGS lhﬂl ACCOUNT
(HAY~ l’ll)

MG‘

!
! $ cts. |

|
Batance in hands of the Minister| w
of Finance on 30th April, 1911.. 43,265 431 £5
DerosiTs in the Post Office Sav-|
ings Bank during month. . S4L949.12)|
| !

| Traxsrers from Dominion Gov-|
ernment Savings Bank during|
month :—

PRINCIPAL ovgs oaie
INTEREST acnrued
from Ist April to
date of transfer. .

Transrers from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada......

u» at credm
of | kpor.

coufits on

191k, £

1

|

Interest allowed to Depositors) !
accounts closed during |
1,576.56

44,141,791 46

=
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_ INDEMNITY INSURANCE COMPANIES

v .
ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Seécretary

LON
LANCASHIRE

GUARANTEE

ACCIDENT
C

o i

Sickness
Workmen's Compensation

Personal Accident
Emplogers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East

~TORONTO ;

Applications for agencies invited in
unrepresented districts

WORKMEN'S RIGHTS

In Canada a workman may proceed against his
under the Workman's Compensation for

Injuries Act, and at common law. That means
untold annoyance and inconvenience to an employer.
An employer is even liable for to an em-

loyee for injury resulting from the negligence of a
&uo. employee. Oft-times a workman will
back at an employer t&this way. The employee
may Oor may not win 'hether he does or not it
means a great deal of anxiety to you as an employer.
Let us relieve you of all this. Our liability policies
are designed to do this very thing.

Will be glad to explain our plan. 3

EMPLOYERS'’ LIABILITY
ASSURANCE CORPORATION

: LIMITED
MONTREAL - TORONTO
GRIFFIN & WOODLAND, Managers

BRITISH NATIONAL DEBT.

\ Rr‘f: } tid
years, which s t
and the price of

porary, I'he. Sta

learn that 40 /92
'a':(,(‘i.{-\.“.\,gn(! n 1

000,000

low fo

| ed the debt by £163,000,000 to £798,000,000. For
| three years after the close

i

[onoon [UARANTEE ¢/

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers, Collectors and all Clerks and Officials
occupying positions of Trust.

Oldest Bonding C

’J Full particulars on request.
for Conssa TORONTO

y in C d

Poone Main 1602

THE_ GUARANTEE COMPANY
OF NORTH AMERICA

Head Office MONTREAL
Resources - . - - $2.00°,000
Claims Paid (mo Claims in Suit or Cispute) 2.280.0v0

BO~Ds f’:l ,anulurrvsmr ‘
v ished in was the pioneer
Corporate suretyshi the American
cepted by thuc Icadin: g:nkiu. Rail .
porations in the United States
with it their entire staff.

FIDELITY GUARANTEE BONDS
Personal Anl.u::.:‘dhlu, Insluding 1 WL.
Slskness Policies—covering any and every slekness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

the Boer War and for military and naval works them increas-
two or
of the Boer war very little debt -
was redeemed, but in six years, from 1905 to 1911, the
amount was reduced from £796,736,000 to £733,072,000 of
by less than £63,662,000, an average of £10,610,000 a year.
If the recent rate of redemption is maintained the British
nation will bring back its debt to the figure at which it
stood prior to the Boer war in another nine years.

At the foot of the diagram is a short record of the
chief events from 1789 to 1911 in chronological order.

The history of the British Debt, published at the Stat-
ist office. 51 Cannon Street, London, E.C., England.

————-———
CANADA NATIONAL FIRE INSURANCE COMPANY

The demand
Insurance

twons of

for stock in the Canada National Fire

Company of Winnipeg has exceeded the expecta-
the directors. Of the $2,000,000 worth of stock 10
be issued $1,650,000 has already béen subscribed and with
the large number of applications being received daily it
would appear as if the balance, “8350,000, will be subscrib_d
for by August 26th, the date on which the stock subscrip-
i ns « ]4');(-.

I'he Canada National Fire Insurance Company is a
stern concern, managed by Western men thoroughly ac-
inted with the fire insurance business, who will use the
ost discretion in the selection® of desirable risks, at the

me Awidely distributing its business that any danger

ing from a possible conflagration at any point may b‘
ced to a minimum. The securities of the company will

tly first 'mortgage on improved productive real estate,

s, bonds and debentures of companies of repute,
Dominion secutities and municipal and $€

T The first mortgage investments will be confined

tern Canada .

fhces be located in Vancouver, B.C.. Vies

. Fdmonton, Alta., Regina, Sasky

If the priné¢iples advocated by the

tus are realized its success may be

] n \lta
liam, Ont

DIOSDe(
! I
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_BARRISTERS AND SOLICIT

IS

THY & MACKELCA

B LL, BAIN,

W%i k. u;u’ﬂ%.‘.’.“r . ;“:Erﬂvtcu! B
oth Floor LUMSDEN BLDG., ‘l‘ogcnto. Can.

TUPPER, GALT, TUPPER, MINTY & MeTAVISH,

BARRISTERS AND SOLICITORS

STEWART TUPPER, K.C, ALEXANDER C QGALT. WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C MCTAVISH

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notariés

Walter E. Séhborn George E. Taylor
H. C/ Pope F. G. D. ‘Quirk

MOOSE FAW SASKATCHEWAN

L

[SMBANERE  TALASHKE' W BAKEX.C, Muq
TOAW,  WATER 0w,  MILEMLABK.  UTN SBLEN.'
RCHOASBELS. eEoReEnoASIEIS., o

;O.tnl Solicitors for :

{

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMP

EMBURY, WATKINS ’wic
EMBURY, SCOTT, GRAHAM @ u%‘r‘r
Barristers, Solicitors, Ng

J. F. L. Bmbury W. 8. Wathine - B. Soott

Cable Address, “ Wamber.” REGINA, CANADA.

LOUGHEED, BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA

Barristers, Solieitors and Notaries
Solicitors for. The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Baak of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Life Insurance Company, The Great-
West Life lnsurancé Co., The Hudson's Bay Co., The Massey-
Harris Co, Limited,

REDUCTION OF THE FIRE WASTE

Editor, Monetary Times.

Sir, Mr. Morissey’s letter in the issue of The Monetary
Times of July ist is good so far as it goes, but it does not
go far enough. ’

Taking it for granted that the whole of the manufacturers
are honest and that they neither desire nor can afford losses
or damages by fire the least consequences of which are inter-
ruption to business, and that they as well as all other classes
of the community are interested in the decrease of fire losses
in Canada, let us consider whether signed applications for
fire insurance should or should not be always required,

A properly constructed tariff of rates of premiums takes

into account all the dangers and makes allowances for the
eradication of defects because cf the decrease of liability o
loss and” damage by fire. :
No honest man will ask for and no one should be allowed
improvements not made, or for precautions not main-
tained ; it surely is his duty to act fairly, to describe truth-
fully, and to exercise due vigilance in the management of
his business: but under the loose system, or want of system,
whereby policies of fire insurance ca: be obta‘ned without
any responsibility on the part of the insured, what does an
adjuster find after a fire which could have been avoided ?

He . t00 often finds barrels, supposed to be kept full of
water for protective purposes, situated and encumbered
that an hour’s work of a man would have been required to
enable him reach any one of them, and when reached,
the barrel would be half full of dust and rubbish. He finds
divisior which seldom could have been closed: iron

€rs whose hinges are rusted for want of use:
o ‘which hose could not be applied bécause the couplings
did not fit and useless anyway
the have been drilled : books which are ill
the cheap help employved in the office ; seldom

stock :lists or inventories or a complete set of
time books or other records whereby the valdes
ascertained.
properly arranged application#

int jor mmsurance to the d
the precautions necessary safety,
which will enable him to have any loss or
ay occur quickly determined and equitably

ltor

SO

doors
.

Ayt
stan

hose wom out because
emnl }

never
kept |

ecause o
does he find
MYoices or
it risk can be
,\"\\ ws the attention
> ts existing, the

Wissible,

to

planation
i

sign

for declining to an applica-
intention to obtain ipsurance by conceal-

.- .

Portage La Prairie, Manitoba

The Merchants Sank of Canada, The 8.0,

CALDWELL @ DU!

Offices: 1, 2, 3, Dominion Bk. Bidg., Moef

7

/

ment of the facts or'by false pretences as té.ﬁhdition\ or by
the avoidance of such precautions as wds i naturally de-
crease the liability to lgss or damage by ﬁ‘i therefore the
insurance agent or the insurance company #suing policies
without signed applicdtons properly filled § 1 ild be indicted
along with the assured as in conspiracy t@ 4fitrease the fire
losses ‘of the Dominion and the consequentilss of life and
the cost of insurance-to Honest, careful people who are un-
duly assessed in the unnecessary cost of Bretknsurance, —
If the manufacturers have ‘authorized !ﬁi‘, advice to re-
frain from: sign'ng applications, it mayv be well for ivem
‘o remember that they now have many advastagies in Canada,
and that all” history warns those who seek g@tlue privileges
that they thereby pave the way for the ab&‘mkm of. those
to which they would otherwise be entitlédizsi °
Your, etc., eiad

HENRY LY

“ﬁjuq(-r.
B.C

Vancouver,

- -—-— e

The Dominion Canners at Aylmer huh,ﬂjuvk gas .;m’J
oil in a well they put down at their.Bow M farm. They
sent twelve barrels cf the oil to the Aylme€ branch, which
is. being on the roads abcut the. fagieryl £

The first seven months of 1911 show ©¥&t one million
dollars’ worth of building less in .\hmxrrﬁ*"}\‘m during the
corresponding 'period of 1910. The figurgs @y as follows
of July, 88,356,816; I:n?z;» fntil July

US e

I, t the entd 18t
rel’eving the-situaticn 3% @ has developed
West, n (nnw-mn-nu~‘f'¢§f“ the prolonged
rations at the coal mines € 8outhern Brit-
and Alberta, an order-in-Cotgéll was passed
government at Ottawa, provid n{»thét“n n and after
7th next, duties should be o - all ‘coal im-
Canada at the ports or gsthern frofitier
f Sault Ste. Marie for ¢ Jritish (Tn]um-
of the 122nd meridian and in the
of Alberta, Saskatchewa:

view to
adian
1 .ri)'

.'4‘¢“’)'.1
remo

nsumpn
east ot

vinces
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12 por sent. Annual Dividends on Ordinary Stock, Safety in Security and in Directorats, —

The Prudential Investment Co., Lu\l".' The Prudential Investment Co., Lyd, |

DIRECTORATE. - Head Office -

THOS. T. LANGLOIS, Esq., Vascouver, B.C., President B.C. Permanent Loan Co, ; President Authorized Capital
Pacific Coast Fire Insurance Co.; President National Finance Co_, Ltd. Subsoribed Capital .
.H.V. BULYEA, Edmonton, Alta., Licutenant-Governor of Alberta. Assets of over a
LEWIS HALL, D:D.S., Ex-Mayor of Victoria, B.C. Paid-up Capital
GED. A. McGUIRE, D.D.S., M.L.A., Vancouver, B.C Reserve
HON. A. E. FORGET, Banfl, Alta,, Late Lieutenant-Governor of Saskatchewaan, . NS e e
ALD. JAS. RAMSAY. Vancouver, B.C., President Ramsay's Ltd., Montreal, Que.; President
;- Dominion Biscuit Co., Ltd., Vancouver, B.C.
GEO. J: TELFER. Vancouver, B.C.. Manager National Finance Co., Ltd.; Second Vice-President
B.C. Permanent Loan Co, ;
M. DesBRISAY, Vaacouver, B.C., Merchant. {
AS. A. MCNAIR. Vancouver, B.C,, Vice-President Hastings Shingle Mfg. Co.
. W. LEESON, Vancouver. B.C. , President Leeson, Dickie, Gross & Co.. Ltd., Wholesale Merchants.
R.H.DUKE, Esq , Vancouver, B.C., Manager B.C, Permanent Loan Co.; Second Vice.President
Pacific st_Fire lnsurance Co. £ &
WM. FLAVELLE. Lindsay, Ont., President, The Victoria Loan & S.:?' Co., Lindsay, Oat.;

R R

President, The Dundas & Flavelle's Ltd., Lindsay, Ont.
GEO. WARD, Vancouver, B C.. Vice.President Prudential Builders, Lid,
JOHN FIRSTBROOK, Taoronto, Ont., President Firstbrook Bros., Box Manufacturers; Director :
The Metr itan Banky = h : Ont.; Halifax, N.S.;
R.M. PALMER, Kamloops. B.C., Manager British Columbia Fruit Lands, Ltd, Man.; Regina, Sask.;

—_—

THE GREAT-WEST PERMANENT
~ LOAN COMPANY | o e, s et &

] Security and in addition a larger margin of
'u‘ m’ ¥ "'."E' '“ security than you could hope to obtain in loaning
. ' . your own funds, we depositing with a trustee
Branches - Vanauver Victoria, Calgary, Edmonton, Regina, Fort William mortgages on Probuctive REAL EsTaTE womrs
& s . P 1 [THREE TIMES THE AMOUNT OF YOUR INVESTMENT:
f‘.nd-up pita - gou can get your money back in a year or
ssets . pous 4.000.000 Ve years as you arrange, and
Reserve e —— ’ bother with collections.
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY

; allowed on deposits allowed on debentures of $100 or A APPLY TO c
o o/

/o of $1 and upwards /o f‘n:ﬂrul;s;::r:or terms of fromi THE EMP'RE I_OAN COMPW
_CAPITAL STOCK 7% INVESTMENT WINNIPEG, - . . CANADA

The Company, having disposed of its Capital Stock some years ago,
has, therefore. none for sale, but the stock miay be purchased through
the Toroato, Winnipeg and Vancouver Stock Exchangés, at prices rang-
ing from $128 to #130 per share.

The last seven half-yearly dividends have been at the rate of 9 pee EDMONTON' ALBERTA
ceat. per annum, so that, at the current prices, the lnvestment will offers safe investment opportunities.
wet 7 per cont. | - a Reports furnished, Scrip bandled.

The Company:will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company, J. C. .'cc. ‘ “
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices

Since its inception the Company has enjoyed umn!ermvt&d pros-
perity, and has taken a very active part in the development of the West. LUMBER u.‘n BY Ac.lcu LT“"‘ '“'L‘.‘" m
With the rapid growth of Western Canada, the demand for money is so ;
great that the present profitable rates of interest will be maintained for v‘”'o.'t .Anu'utu.'” iN °A.“‘
years to come : and with such a desirable field for loaning operations, / 5
combined with a progressive management, the price of the Company's - ' ou.'“u 1910
Stuck should continue to advance, and with the prevailing high divi- —_

dends, the Stock of this Company will undoubtedly be in'great demand it i
by those who desire a safe and profitable investment. | Statistics of the lumber used have been received from

mnn;agv L)lks.cn):s'_ \7 T. Alexander, Esq., Managing | 162 companies, consisting of the agricultural implement and
Director anada Nation “ire Insurance Company, President and aadh 2 . 2 - 2
Manager: E.S. Popham, Esq., M.D., Director Standard Trusts Company, lnh.cle ‘.manufactureh of Canada in six provinces, by the

Vice-President ;: Nicholas Bawif, Esq., President Bawlf Grain Company, e 3
Director Bank of Toronto, Director Standard Trusts Company. Second FO""S‘W Branch of the Department of the Interior. vﬁ.‘

Vice-President ;: SirGilbert Parker, M.P., London, England : E. D. Martin, 74,000/ feet of lumbher we y or an
Esq.,Wholesale Druggist, ex-President Winnipeg Board of Trade, Director 474 / mh re used’ worth '2-5'3»265-

~ \ b
The Canada National Fite Jasurance Company: James Stuart, Esq., averafe cost of 832.86 per thousand. Ontario used
President James-Stuart Electfic Company : E. L. Taylor, Esq., Barrister- 4 2.2
at-Law, Second Vice-Presidént Monarch Life Assurance Company. 90 per cent. of the total for the Dominion; Quebec purs

Director the Canada National Fire Insurance Company: F. H. Alexander, - . : m
l Director The Canada National Fire Insurance Company, Secretary. chased 6 per cent.; Mann‘)ba 4 per cent. and Nova

For further information, write the HEAD OFFICE, 4% MAIN New Brunswick and Prince Edward Island usea very small
:lrf{rrF):"AI:\!\(:91!'(:;(“ or, if more convenient, call at, or :rntc. any amounts. _“'OOdS !lsed in these industries require " "
| and durability which is shown by the large amount of
Maple, Ooak, Ash, Birch and Hickory that were used. Of
the native woods, cherry was the most expensive at $104.00

7 per thousand, and Ironwood the cheapest at $15.00 per thou-
The SasKatchewan Hort(ate CO"P“"“OII sand. Mahogany at $120.00 per thousand, was the most ex

HEAD OFFICE : REGINA, SASK. 2
\ pensive of impored woods.
Authorized Capital. ' - - $2,000,000 The species of woods having the technical qualities '.'l

PRESIDENT VICE-PRESIDENT g - ¢
J.F. BOLE, M.P.P,, Regina ROBERT SINTON, Regina || Quired by these industries at present grow only i
President Regina Trieding Cé Director Saskatchewan Ins, | quantities in the agricultural and farming districts of Canse
We:hr:":n.: t» tion t¢ 'f indle :*\r' idle (-,r':d- of non-resident investors and give a. , The supply is rapidly beooming diminished so that us-
R e TT1] Uiy ppetoms Lansy '°*"::ni:"*ﬂtm ess steps are taken to reforest or conserve the p The
The Royal Bank of Casada Mewrs. Allan, Gordon, Bryant & Gordoa we must depend for our supply on the Unlt’d Sta‘.e?. of
C. VI SMITI| Mansiger and Secretasy. fact that the wéods necessary for the proper building 2
agricultural implements cannot be secured irg any q
tends to increase the cost of manufacturing in Can
'

Wanted —Agency for a First Class Fire | . b o :
responsible firm who can guarantee ;004 h:ii,,n:;nn“ i Last Wednesday the amount of the Toronto Cm'
FEDERAL INVESTMENTS LTD house cleatings was §10.988,154, ho Isgust aneviE
. in any one day since clearing house was established.
T TR W. Vancouver, B.8. Liyods Bank 8f London will shortly open an &
— ST STOCK EXCHANGE institution in Paris under the title of Lloyds Bank (F%'
~ | Limited. The London Banking house has taken 0"’”
= When in London call on The Monetary Times, business of Messrs. Armstrong & C%mr.’an}'wi?;{ :?,o
Grand Trunk Building, cc‘hpllr Street. ; Scribe. A branch establishment at Havre -

continued.
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LIEVESTNIENT AND LOAN COM,PANI;ES |

Get Acquainted With Victoria,

Island

HEAD OFFICE—

VICTORIA, B.C.

Write us for information about Victoria investment aqpportunities
THE ONE BEST city in the West this year.

Business is good, building permits and bank clearings
steady movement in realty—— the live city of Western Canada and the U.S. :
There is an opportunity to secure your share of the profits that are going to be m“e
here. We shall be pleased to furnish fullest particulafs of Victopia investments on requedt

breaking ‘all

Investment Company,

D. C. REID, Pnddent and Manager & |
llcfmncu: Merchants Bank of Canada

get acquamted*wﬂh

records ;

a hri!k

leftEd

“BRANGH AT

vANcotBka B.C.

1297

. i

If you cannot come to Vancouver, you can partic

by buying Shares in one of Vancouver’s most successful compames

We have paid dividends and
bonus to the extent of 1297 in
the last four years. The Direc-
tors have subscribed for over
$250,000 of the Stock. Further

Canadian Finanders

632 Granville St, vmcouvtg_; B.C

ipate in its prbipenty

LIMITED

i

particulars on application.

PATRICK DONNELLY, General Mansger.

ASSOCIATED MORTGAGE INVESTORS

INCORPORATED

Negotiates Mortgages with its own Capital and
Cares for them throughout their term, making

Their First Mortgages Convenient as a Registered Bond
Papers uniform, held by investor, no coupons to clip.
Associated Mortgage Investors watches taxes, insurance, etc.
PROMPT IN PAYMENT OF INTEREST AND PRINCIPAL

* Interest advanced.on Due Date by Associated Mortgage Investors,
which collects, free of charge, both interest and principal.

Pay 6% Interest Net Never Depreciste Always Worth Par

:dd::::urwt to ‘ l' 'uSEY ‘ co“".v chress:rl\et:tivcn

8-19 Wellington St. Esst, TORONTO

The Middle West Investment Company, Ltd.
“Sovey

to.Losn on Improved and Vacant City
L. VERHOEVENMgr.

The People’s Realty Company, Limited
Purchases snd Sells Real Estate L. VERHOEVEN, Mgr.

Ga¥PRRR? RFeceBRFRIs¥iRl

280 CARRY STREET, WINNIPEC.

Investments

8°
o
No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W.
Private Bankers Edmonton, Alta,

Edmonton

80 We can place funds
o to net investors

/| Absolute ly Safe lnvcstmnt

On sums of § 500 and upward we guMee to
net you six per cent. on Improved Revenue
Producing Property. . Our valuatiopids very
conservative, and no loan is made kr more
than 50% of value. :

We make all ] ollecuons without charge

» 2 : =,
Write for particulars .~ =
&

NATIONAL FINANCE COMPANY

;7 Limited

Head Office - Vancouver,
Toronto Office - 26 Wellington

T. T. LascrLos, Pres. W. P. Rem,
Geo. J. TELFER J. W. Horxe
Vice-Pres. - P y
H. C. Gorpox

HEAD OFFICE

THOS. D. ROBINSON, ;
] President Vice ident.
Western Mortgage Investments uﬂerhken
for Clients. Correspondence Sq]lcnted/
W. H. SPROULE -  Manager,

When in London call on The Mo-ﬁary Times.
Grand Trunk Building, Cockspur Street. g
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CHARTERED ACCOUNTANTS

—

Y
Cable Address *“ MAWIKVMIT” for all Olﬂeco
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Giasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.

CORRESPONDENTS
| CREHAN, MOUAT & CO., 70, 2 B¢

»e Vw.

Williamson, Higgins @ Co.,

HELLIWELL,MOORE & MACLACHLAN
(Formeerly Clarkson, Cross & Helliwell)
A CCOUNTANTS Vancouver, B.C.

¢

Cable Address. Crebhmo, Vascouver,

CREHAN, MOUAT @ CO.
Chartered Accountants and Auditors
P.0. BOX 152, VANCOUVER, B.0.
Powers of Attorney fo be isbued to M. J. OREMAN, F.C.A
TRUSTEES and LIQUIDATORS.

(M : 'm m 0-1-
£ A.ldn“c Street East, ‘l‘-n..u.

P

Estanuisuen 1882,

W. A. HENDERSON AND COMPANY, Chartered Accountants

W. A. HENDERSON S. V. ROBERTS
414-418 Nanton Buliding, Portage Avenue, 'lualn. Man.

Branch (ﬂcrs Medicine Hat and Lethbridge.” Alberta.
A. E. GIBSON, C.A. (Scotland), Branch Manager

WINNIPEG and SASKATOON—Edwards a,n;-t

The oldest established firm of Chartered AW =
Auditors in British Columbia. g

W. T. Stein & Co.

Chartered Accountants, Edinburgh

" " Br Col
- s o Coma S
Notary Public - British Columbia 1901
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A, (Edin.) F.C.A,

319 Pender Street, VANCOUVER, B.C.,

Rosesr MiLies, C. A, F.C.A. (Cax.), C.A. (Scor)

ROBERT MILLER @ CO,
Chartered Accountants. -
mmauummmmmum
nsolvencies.

Liquidations and 1 a
QUEBEC BANK BUILDING . . MONTREAL.

HARRY J. W ELCB.
CHAR‘I’ERBD ACCOUNTANT,
Avprrs InvesTicaTIONS | Ccnanﬁ_n.—

43 I(ING STREET, W., TORONTO.

I.LC.(M'E-.'C.

CHARTERED Accountants, * |
Tumkm LiguipaTons
33 Scott

1864,

Edwards, Morgan & Co. |

CHARTERED ACCOUNTANTS

Toronto, 0“
Calgany, Alta.

Arthur H. Edwards.
Donald A. McCannel
Gordon D. Campbell. W. H. Thompson.

18-20 King St. West,
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgn

Asdie’ - luvestioations Liquidations Trest Accousts

VERNON PICKUP & CO.
Chartered Accountants, England

Telephone 3633 707 Melatyre Block, WINNIPES. Mas,

JOHN SCOTT

Chartered Accountant & Auditor, Maniteba & Seotland

33 Alkins Buliding, WcDermeot Ave.,” WINNIPEG
Branch Office, CALGARY, ALTA.

ESTABLISHED 194

Cl.rnou\‘;g:gu:,:nm Menzies

Members Dominion A ot
l.-: of ;oro-u.al‘u:a bm.. um'"
Toronto. | ancouver.

o

EDWARDS & RONALD |

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown Bank Bidg., WINNIPES

Also at SASKATOON and MOOSE JAW.
Georce Epwarps W. Sioxey Rosaid
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

D. A. PENDER, C.A. D. COOPER, CA

D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquidatos

Reoms 56 & 57 Merchants Bank Bldg. - Winaipeg, Mas.
Y g

W.J. WILSON & C Sshe 9  [MaSEH

33 Hastings Street W.
Assignees and Accmmts VANCOUVER, B.C,

G@AMBLE & GLADWELL,
“The oldest established accountan: | Saskatchewan °
Acconatants Auditors Assi Liguidators Trustee
Mickleborough Bloox, REGINA S.skatohewan

Geo. S. Gamble, Ofiacial Auditor, Chwas. V. Glad w1 Chartered Accountant.

THE ADVERTISERS ON THIS PAGE would
fike to know that you “‘saw it in The Monetary Times.”
You wil' confer a favor on both advertiser and
by mentioning it when answering advertisements. -
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L. COFFEE a Co.,

Grain Merchants

EsTasuisumn Board of Trade
Tmomas Frynw, i Toronto, Ontario.

F_N
“‘
TORONTO PAPER MFG. CO. LTD.

MILLS AT [NWALL, ONT «

We mansfactane PAP 2R High and medium grades.
NGINE mimm, TUS sizEm, AIR Dmsmp
WINTE Awo coromss WRITINGS, BONDS, LEDGERS
n v &s c BOOK, LITHO ENVELOPE aw» COVERS
Made io Canada ; : For Sale by all Wholesalsrs

e

WATEROUS '
ROAD ROLLER

Is built essentially to suit Canadian road-building
conditions. With over 100 Rollers in u&ﬁ every
part of the Dominion, the Waterous Rolli s daily
more firmly establishing its right to the title—

“The Canadian Good Roads -
Pioneer” g
Bullt in three sizes—10, 12 and 15 ton.
Carries a double cylinder, . crank
engine. a quick-steaming Vi
boiler of large capacity, has two
fast and slow work, dnd all
from the solid steel. Sup d w
standard engine and boiler ﬂmgo.’}_’._;
If there is no Waterous Roller in your vicinity,
write for our twenty-page catalogue, No. 301,
better still, visit the Brantford Works and see
the Roller being built and tested—a practical
demonstration that is its best selling argument.

The Waterous Engine Works Cc. Lea.

BRANTFORD, CANADA °

Sas

%

CHARTERED ACCOUNTANTS

r‘\ﬁ‘

Jenkins @ Hardy
m. CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents :
15} Toronto Street - . . . Toronte

52 Canada Life Building - Montreal.

L 34 TR ELLE S R4

a A A. M. D
C‘hnrtor.doAceoénI:?nt

2aRiver St. East MOOSE JAW § . SK.

HUBE:!T T. READE, B.6.S. vy,

: Chartered Account
Royal Baok Building .“\t'l.\'.\'n’EG

—

—

JOHN B. WATSON

Chartéred A

t and_Auditor, Calgary, Alta.
Investigations, Aucits,
Reference: Bank of B.N.A. Calgary.

Iquidanons.
Auditor to the C f Calfary

James F. Stirling C.A. (Scot.) E

STIRLING and RANKIN

Accountants, Auditors, Assignees.

7% Builders Exchange Bldg. WINNIPEG, MAN.

} £

L/

OWARLES D. CORBOULD,
Chartered Acoountant & Auditor, Ontario & anite 3
619 SOMERSET BUILDING . WINNIPEG

ACCOUNTANT.

i

GEO. GONTHIER, &%=
AUDITS SYSTEMS INVESTIGATIONS

7 Place d'Armes Hill - nputhAL

ANT

of the Vancouver fire departi@nt has
iccessor has not yet been app 1N
, Que., has been granted Si1c0.bh 18-
ridges. In. Quebes
r was successful ir eari aw o

e tolls
]

the bridges between Li: d:€luebéf This
ipply to-all the bridges eros<ing tolithe Island of

he same principle is
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Tuition in Accountancy - and
What Shall 1 Study ? Where shall 1 Begin ? Warehouse Sites, Ceatral Retail Sites, Water

Our courses are arranged in logical order and treat the various subjects For lﬂ‘a’mm, 1
thoroughly. The Lessons are clear and concise and lead the students ocation and P'*"'. “

through the different stages in a natural. easy manner .. A. .mu’ BOX 195, ’m m. m

s S

We prepare Students for the

C. A EXAMINATIONS “ i éimereet BY MAIL

Our Accounting Department is conducted by practising C A.’s, and our
Law Department is under the charge of 1 Barrister-at-Law.

'rh,!or information to the ”

Dominion School of Accountancy and Finance R, Mmoo |
WINNIPEG - CANADA ; -

T R SR " = e TRAVELERS' EDITIONS 4
' 'CANADA REFERENCE BOOK |

SUBSCRIBERS are reminded of the JULY issue, Orders.

i 2 for whole or part Books will receive prompt attention, ‘
p ". Ea T. "‘ ULr‘ua Letters of introduction su to bona fide M’i
%4

i sentatives of our subscri without .dditional 5
Ol.:l’lll. .T,::l Enginee: THE MERCANTILE AGENCY R.G. nu::;\
20 King Streest E., Toronto. 3
THIS IS THE

A Triptothe Huiziviss UNDERWOOD

the British West Indies and

Demerara, are all very

2 —t i . —more extensively used in
west lnd ieés gg&?;t_"‘;n;b‘;;";";,;',m'{,:'. Canada than all other makes of typewriters
R Sl e e combined. No matter what machine you

Thrpugh Tickets from Toronto and all points on the railways are sold by | hav u ed or are usin ou wil : “xa i
PICKFORD & BLAOCK, LTD, Managers, Mallfax. buyethse l’Jnderw 1 gy lulh-*;

R. M. MELVILLE . Gorner Adsiside ane )
M samasacen, United Typewriter Co., Ltd., coliifoun |

-

S U G A R S Murray’s Interest Tuhlu

BEST ARE TNE CHEAPEST SECOND EDITION - - NOW READY
ASK FOR AND SEE THAT YOU GET Price $10.00

Rates 2% % to 8% at % % rates.

On $1.00 to $10,000 en every page.
From 1 day to 368. !

& - Very clear type. Well beund.
EXTRA GRANULATED "B. W. MURRAY

o and othah:r:lu ‘ol:. r:“ud Accountant 3
¥y your customers w y sugars obtainable. \ .
IT WILL PAY. Sepreme Court of Ontarie Test

MANUFPACTURED BY

THE CANADA SUGAR REFINING CO., Limited Manual of Canadian Banking

Montreal, Que. By H. M. P. ECKHARDT 3

Postpaid to any country . - ‘2.“
Orders for third edition now received by

THE MONETARY TIMES
MILNES’ _62 CHURCH STREET E,AB TORONTO, ONT

The death of Mr. W. Byron Coulthard, manager of ¢
7 Fredericton, N.B., branch of the Royal Bank of Canads

took place recently. : - L
hlonsdy onase ob One hundred and fifty bricks of pure sxlveﬁb
3

883,000 formed a valuable portion of the cargo of the

ANTH RAC'TE er Corsican which sailed from Montreal to Li

week.
S iz- . v Stockholders of the Standard Oil Company, Limiteh
The price is just the same as other grades. will receive plans of thejreorganization at an eafly “i
Why not buy the best ? That the existence of high marine insurance ﬂ‘
detrimental to the port of Montreal was the I%

Phones M. 5597.5598 cently made by Mr. Thomas Harling, the well-knowa

~ Main Office, 79 King St. East, Teremte || Pin% 28¢nt, who has just returned from an extended b0 S

Europe. The matter will be brought to the
Honorable L. P. Brodeur, Minister of Marine.
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1

LEGAL NOTICE

UBLIC Notice is hereby given that under the First Part of
P ter 79 of the Revised Btatutes of Canada, 1906, known
panies Act,” letters patent have been issued under the
the Secretary of State of date the 26th day
1911, incorporating, James Steller accountant, Wil-
Baln, book-keeper, Robert Gowans, Henry bers, William
Flood and Robert Musgrave Coates, solicitor’s clerks, Sam-
Crowell and Geo Haimi'ton” Casse'ls solich all
the City of Toronto, in the vince of Ontario, tor the follow-
m- viz.:—(a) To carry on the business of a packing
all its branches, and to pack, smoke, preserve,
prepare for consumption and use, and to ouy, sell and
and any products cattle, sheep,
all the by producu thereof; (b) 'ro buy sell, im
, pre deal and trade in igs, poultry, mh.
live and dead stock of every ducgp milk, cream,
eese, ect! sausages, table delicaci tables, fruits,
goods and any other commﬁtlu. goods or
" . o kill catue unoep. hogs and other , and g n-
nﬂy eu-ry on the business of an abattoir company; (d)“l‘o
rendeﬂn‘ establishments, tallow ¢ and sa
To carry on the business of cheese, butter,
vegeuble fruit, meat and general supply merchants,
: meen and general provision merchants and dealers; (f)
operate and conduct lhop. for the sale of all the ar-
uen- -nnfnctund and dealt in by t
wares, or merchandise which
in connection therewith; (g) To
@ photesse Xy By & -Fo uire by purchase
m cold and storage fac acquire by pu or
mand hold lands, timber limits or licenses, i

“The
of the
June,

ERRRREER
EEZE EZE'

notwithstanding the provulonl of
Act; (J) To purchase or otherwise acquire,
sume all or any part of the assets, business,
contracts, rights, obligations, and liabilities of uny person, or
company carrying on any business which this company is author
ifzed to carry on or any business similar thereto, or possessed of
suitable for the purposés of this eompnny’ business, and
in payment or part payment for any pi rt rl“huo
privileges acquired by the company, or for any of th
company’s bonds, or for services rendered, shares the com
nock. whether subscribed for or not u
assessable, or the company’'s bonds; (k) T
business, whether mnuucturlnt or othe
the eonpuy capable of being conveniently carried on in
with the business or objects of the eomuny and necessary
able the w.n to profitably carry on its undertaking; (1) To
raise and mm-lumo;ngorogmmbynyotbmm
guaran corporation
stock of which the company holds lhnru or with which
ve business relations, and to act as employee. agent or
of any such corpontlon. and to guarantee the perform-
contracts by any such corporation or by any person or per-
th whom the company may have_business relations; (m)
into partnership or into any ment for sharing pro-
on of Iinterests, co-operation, jJ adventure, reciprocal
concession or otherwise, with any person ; vompn.ny now or here-
after carrying on or enm ed in any bysin on which
this company is author to carry on of enmo in; (n) To pro-
eure the company to be registered and recognized in any, foreign
country, and to designate persons therein, accordl to the laws ot
foreign eountrg to represent this company to t ser-
vices for and on behalf of this eompa.ny of any process or suit; (o)
To with any ~other

compan having ob
similar to lhou ol this company; (p) ¥o lease, un’“or
mrvhodhpou the property and assets of the compan
any part thereof for such consideration as the company may
incl shares, debentures or securities of any co
@) To do all acts and exercise all powers and carry on
ness incidental to the due eu;zlnt out of the ob
the company is incorporated to enable
to profitably carry on its undertaking (r) To do all or any
above things and as principals, xenu or attorneys. The opera-
tions of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “The Willlam Davies Com-
ru. Limited,” with a capital stock of two million dollars, divided
to 20,000 shares of one hundred dollars each, and the chief place
of business of the sald company to be at the City of Toronto, in
Province of Ontario.
Dated at the office of the Secretary of State of Canada, this

28th day of June, 1911,
THOMAS MULVEY,

1-2 Under-Secretary of State.
Dated at Toronto thig 3rd day of July, 1911,

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for THE WILLIAM DAVIES COMPANY, LIMITED.

sgga

i
42
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MR, MOORE COES TO NATIONAL FINANCE COMPANY

Mr. Frederick W. Moore, of Toronto, has assumed the
management of the bond department of The National Fin-
ance Company, Limited, Toronto. This company has here-
tofore confined its operations to Wesern issues, but it is
ROw intended to extend these to the Eastern market, upon a
large scale.

Mr. Moore brings to the National Finance Comipany,
Limited, the benefit of several years’ experience in the muni-
cipal bond busine s, acquired latterly in the capacity of
m’! of the Ontario Securities Company, Limited, and
previously with Messrs. G. A. Stinson & Company.

INCREASL
POPULATION
1902 48451
1906 101,057
1910 173,000

\VINNIPEG oﬁers greater combined vanmes
to manufacturers and capitalists than any ci
Canada. The remarkable development of this
central market is creating an unprecedesud dema
for home industries. H

WINNIPEG WANTS THESE KANLF-'AC
TURERS:- and offers cheap power, cheap sites, Jow
taxation, varied -raw materials, the best of Iabor
conditions and unexcelled railway fac:ht'ks. ;

Send for Free Illustrated Beoks and spec:al 1dports

on the manufacturing possnbnhues of lny llgg of
industry to

CHAS. F.ROEAND, Commissioner of fadustries, mllm. ﬁn“\u

HULL A”E.llsﬂ TS.

)3

The assessment roll for the Cityyof Hull, Quéy shows
that property values have increased considerably jdycr last
year’s figures. The total valuation for the city @ placed
at $0,363,375 compared with $7,843,314, last )car‘ihowmg
an increase of $1,520,061. The value of prberty ﬂ’nch s
subject to taxation is 858600;8 against 84, 4()4!ﬁ4 last
year, so that the city will derive revenue on 81, 405."4 more
than last year.

which includé_;; indus-
Company} Canadai Cement
145,012, of 852,672

Property exempt . from taxation,
tries such as the E. B. Eddy
Company, etc., is valued at $2
vance of last year’s valuation.

Non taxable property such as churches, government
buildings, etc., are placed at $1,347,525 - 4 —
The DO]’)lﬂ}tmn from thé assessment réturns 17,143,
showing an increase of 500 persons since the Iast a":ssmem
was made. - &
: £ -
———-—————— 3]
Mr. J. B. Corbet, auditor of The Canadia
Commerce, Toronto, has bteen appointed as$istant{inspector
at Winnipeg, and has left to take up his new ppiﬁinn.
The Provincial Insurance Company;:‘;Limit(‘&,ffnmrpm-
ated under a Dominion charter, has sectred a ficense to

carry on a fire insurance business in  Ontatio.

The biggest mining concern ever organnod for the
Yukon, excepting the Yukon Gold Mining (“ummn\ is a
new cight million dollar company reported fiom andon . by
cable as hanng been- formed by the South Afrigan Gold
Field Company’s capital on adyices of Mr, Jokn H:\s ‘Ham-
mond. :
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The Toronto General ||British American Trust
Trusts Corporation ||..._. e g

w.
Chairman_ President. Vb-hl' and
Presinesy : HON. FEATHERSTON OSLER. K.C. = :
Vice-Peesibexys : W. H. Bearry. Hox, J. J. Foy, K.C. M.P.P PAID‘UP CAP[TAL‘ ’lm
DirecTORs SURPLUS' ’lm

. . §
John L. Blaikie.” W. R. Brock, Hamilton Cassels. KC., e
Sir William Mortimer Clark. K.C., Hon. W. C Béwards. Financial Agents, Investment and Insurance Broken,
Hon. J. M. Gibson, K.C.. A.C. Hardy, John Hoskin, K.C., L.L.D. S
Sir Aemilius Irving. K.C.. Hon. Robert Jaffray. J. W. Langmuir, Executors and Trustees. Deposits received.
Thomas Long. W. D. Matthews, Hon. Peter McLaren, Estates -m_

J. Bruce Macdonald, Sir D. H McMillan, K.CM.G.,

Samuel Nordheimer, E. B. Osler, M.P., J. G. Scott. K C. o
Sir Edmund Walker, D. R. Wilkie. Frederick Wyld - HEAD OFFICE, VANCOUVER, 8.C.
Branch Office

Maxsoinc Dimecror . J. W. LANGMUIR. Victoria, B.C., \\\
ASSISTANT MANAGER . A. D. LANGMUIR. o~

Sechmrany % .  WILLIAM G. WATSON. 1 Comnssrownencs Sopicrran.
TORONTO OTTKVA WINNIPEG SASKATOON

arab i

i il

THE ROYAL TRUST COMPANY

MHEAD OFFICE, MONTREAL
Capital Fully Paid - . $1,000,000

R e e Dominion Trust

\

B0ARD OF DIRECTORS Company, Ltd.

Head Office
VANCOUVER, B.C.

)

F i
I‘n-‘o‘.lad

e ) R e i S st goa il . b

lgary. Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon.
don. England.
Paid-up C“apital and Reserve
: 1.000,000.00
s ‘:.:'_.c”,” -O-CSI‘:Mnnka.c.V.o. Dealer in Municipal Deben-
W aans tures and First Mortgages on
Improved Real Estate.
Acts as executor, liquidator,
agent, transfer agent and
Registrar. Trustee for sinking
funds, etc.

THE UNION TRUST Cvemsantencs ettt
COMPANY, LIMITED - meeencda -

Head Officy and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man.. 315 Portage Avenue
on. Eng., 7S Lombard Street
Capital Paidup  © _ $1,000,000 Reserve Fund .  $650,000
Assets, Trust Funds and Estates . $13.415.147

Board of Directors—Charles Magee, President. Hon. Blliott G. Stev.
enson, Vice-President. Samuel Barker. M.P.; H. H. Beck, T.

Chitty, E. E. A. DuVernet, K.C.; S. F. Lazier, K.C. ; € 8

J. H. McConnell. MD,; J M. McWhinney : ' A b ANY FINANCIAL

H. 8, Strathy. t
Chartered Executor, Administrator, etc. .

:Agents for sale and managemert of estates. in Mﬂt can bc SUPPucd qUiCHY ?h “

4 per cent. Interest paid in Savings Department. subject to cheque. M Depar"n
Money Loaned on Real Estate. Corregpondence Invited. cnt d

pvsaisgis cosoe do s v ke THE MONETARY TIMES OF CANADA
T oronto

Assistant Manager. General Manager. 62 Church &M

National Trust Co. , pany

LIMITED

Limited. . :
J. W.FLAVELLE, W. T. WHITE, : We act as Trustees, Assignees,
Presidenr, Genetal Manager. Liquidators, Agents, Executors.

Capital and Reserve $2,500,000 Nothing sugceeds like success.

-

Wills naming the Company Executor mayl be left Qur Expericace warsiey
for safe keeping in our Peposit Vaults free of charge =3 confidence.
Write for Booklet containing forms of wills,

OFFicEs

Toronto Moantreal \hampeg Edmonton Saskatoon H Ii,rgsl;ldi:\tl.\s, ga;:;ing
egina .

Vancouver Trust Building, Vancouver

g
PR .
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F
I us act as your agents.

Financial Agents

Branch Office—
VANCOUVER, B.C.

LET US ACT AS YOUR AGENTS
you have any investments, or are desirous of making any, in British Colhmbia;gget

We have offices in Victoria and Vancouver and cofinections

throughout the Province, and are in a position to properly look after your ipterests.

. First mortgages on improved B.C. properties are profitable.
your money at 7% to 8% — absolutely safe.

CANADA WEST TRUST

LIMITED
References : Merchants Bank of Canada.

We can place
rite us about it. i .

COMPANY

Head Office—

-

VICTORIA, B.C.

J'
;a;g
3]

. Mountain Teleph

MISCELLANEOUS

ACCOUNT BOOKS

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS
~ SHEETS and SPECIALTIES
: ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST TORONTO

BIC TELEPHONE MERCER

of Denver, Colo., has been incorporated in Idaho with an
authorized capital stock of $50,000,000 to combine subsidi-

aries of the American Telephone & Telegraph Company. It !
eastern |
p- C some !

0,000 square miles of territory and embracing 160,000 sub-|

will operate in Utah. Wyomiang, Montana,

] Idaho,
Arizona, New  Mexico and Colorado,

covering
scribers’ stations.

The new company, it is stated, will issue ho bonds and
of the 850,000,000 stock, less than half will be put out in ef-
fecting the merger, making the outstanding capital
than the combined capital stock of the consolidated proper
. The bonded indebtedness of the latter is about $6,500,-
%00, which it is expected, will be replaced by stock.

_ Besides the Colorado Telgphone Company, the Tri-
State Telephofie & Telegraph® Company and the Rocky
Utah | one Company, the merger may include the
'ha ndependent Telephone Company of Salt Lake City,
e ldaho Independent Telephone Company and numerous

: . > . . .
?fher independent companies acquired by the Bell system in
recent months.

el G b

The Underwood House Woel Tariff bill was defeated in

the Senate 2t Wachi gton’ recently, :
Na The l‘n"j-z Bank of Canada has opene? a branch at
‘f‘\a'"‘“ l"j manager is M-, David T. Ashley, formerly
Anipeg, but latterly of this city.
The Mq A

\musement Companv will locate a factory

m Be-lin. One

wheel ‘ and manvfacture merry-go-rounds, ferris
S, and similar amusement devices.
T = R > .
dl‘flde}: 1’ . inc’l ¢f North Vancouver, B.C., recently
Bri L0 take Fi00,000 stock in the Burrard Tunnel &
rfidge Compan:

and to pay, over a proportion as required

less
.

RAILWAY
SYSTEM |

s
sael
5

GRAND TRUNK 222 I
THE POPULAR TOURIST ROUTE

—TO-. | 5
‘Muskoka Lakes French River
Lake of Bays Georgian Bay
Temagami Lake Couchiching

Algonquin Park
Maganetawan Kiver : : :

Literature, tickets and full informstion from any Grand

Trunk Agent or address A. E. DUFF, District Passenger -
Agent Toronto, Ontario. &

Kawartha Lakes, ‘etc.

MORE TIME TO SELL STOOKS.

The bill passed the New York Legislatufé at the instance
of the State Insurance Department, extending the (time in

: ; L L - . . s
The Mountain States Telepbone & Tolawingh Compeny. | which the life insurance companies may dispose of stocks

and bonds which, under the insurance law, they may not
hold, has been signed. Instead of having té sell $¥%.000,000
of these securities by Dec. 31, they will have until .Zggo to do
0. s :

On April is last the total holdings of stocks by the in-
surance. companies were said to be $75,818,047, out of total
assets amounting to $1,405,000,000 on Jan. 1 At the end

of .1906, when the new law went into effeé¢t, the ¢gmpanies:

held of such stocks about $113,500,000 out of totsl assets
amounting to $1,128,000,000, 0 that during the past five
years it appears the companies have sold- collectively = 35.6
per cent. of the stocks they held. i

The companies are still trying to bring abput the re-
peal of the law compelling them to disposé of their stock
holdings. But thev expréss general satisfaction o¥er the
extension of time.
between 1906 and 1912 has been one in which the i§ecurities
could not have been marketed except at shrunken prices.

§.

e - -

ANOTHER AM-ALcAuATIOil

The Canadian Fairbanks Company, Limited, with ' “head
office in Montreal and branches throughout the DBominion,
and the Fairbanks-Morse Canadian Manutacturing Qompary,
Lemited, with-head office in Toronto, and it8 subsidfr.
panies, the Dominion Safe & Vault Company, Limited, «f
Farnham, Quebec, and the E. and T. Fairbanks Capany of
Sherbrooke, Quebec, have amalgamated. The newigompany
is. t¢ be known as the Canadian Fairbanks:Morse Company,
Limited. The president of the new concern. will b NMr. H.
S. Fuller of Muntreal, president of the Canadian Eairbanks
Company, and the vice-president Mr. P. C. Brooks of To-
ronto, president of the Fairbanks-Morse con¢ern.
l'he capitalization of the new company is to be ¥2,600,000.

com-

-~

The period originally named in 'the law, -
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The Standard Trusts Co.

A Strong Western Company "
Head Offices: —Keewayden Building. Portage Ave. East, Winnipeg
Braoch Offices:—Saskatooa  Edm v

ver

J. T. Gordon, Presidént (Pres. Gordon. Ironside & Fares Co.. Ltd.)
; Wm. Whyte (Vice-President C.P.R.), Vice-President.
- Authorized Capital, $1,000.000.00 Subscribed and Paid up, $500.000.00
, Reserve Fund . 14000000 - Total Assets over - 5,000,000.00
i Estates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ?
Consultations and correspondence invited.

WM. HARVEY, Managing Director

TheWestern Trust o

Head Office, WINNIPEG :: Branch Office, .k
Authorized Capital - $2,000,000 ) iy
St Y 1005000 - ALAN J. Abamsos, M
Paid-Up “ . 580,080 Hox. R. P. Ronus, Vi y
Acts as Trustee, Administrator, Executor, Mwﬁm
Receives money for investment in mortgages undé¢r

principal and interest, or otherwise, on such terms as may be,
Undertakes the management and sale of Real Estate.
Correspondence invited.

" The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS
We control 250,000 acres farming lands in Alberta and Saskatchewan

for sale on good terms
Estates Managed Administraters

Brascu Orrices

Trustees, Ete,

Saskatchewan : London, England.
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code

HEAD OFFICE : SASKATOON, SASK.

Boarp or Direcross ]

President; Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardnér Boggs, Esq.: D. G. Ste i Esq.: Earlof Clanwilliam,
Hon. Charles Littleton: C. Keith Morris, Esq.: A. J. Adamson, Esq..
President Western Trust, Winnipeg : J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa: H. C. Borden, Esq., Halifax ; A,
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. E. Venables.

GOLUMBIA TRUST GO, LTD,
E. H. HEAPS - - muu—u‘ ager
Authori ital - - . /000,000 00
P:“::d?.’“?l - » s ."“o-=‘
... In Real Eotate, Mortgages et
1 ) i
Stocks, Bonds and Debentures, Timber Lands.
Head OMoe 1—541 """"". st. W., v-u_-;u

PORT MANN

-Port Mann has been officially announced as the Pacific Coast termina
of the Canadian Northern Railway Company’s transcontinental line. We
hold large-tracts of land at this point, within the area s¢lected by the
railway company for its townsite. We would be pleased to send you
reliable maps and general_information relative to this new scene of
developmentin British Columbia. As one of the pioneer investors at
Port Mann, we believe you will be well advised to consult us before
making any investments at this place.

With branch offices in various parts of the Province we are in touch
with many good opportunities for investments that you might care to
hear about. ¥

The PEOPLE’S TRUST COMPANY, Ltd.
Heap Orrice —~NEW WESTMINSTER, B.C.
Buuguﬂ()&ncen VANCOUVER Soutn Vascouver Kanvroors

| ™ Lapxer Enurxe SAPPERTON

CORRESPONDENCE SOLICITED,

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sab, Capital $500,000.
Head 0ffice, Brandon, Man.  Branch Office, Regina,Sask.

Executors, Administrators, Trustees R
Every class of business of a fiduciary utzlm %5

Guaranteed mortgage investments & |
Correspondence solicited | i
JOHN R. LITTLE, Managing Director |

TIMBER LIMITS
FOR SALE

\\g"fr'r \gents for the sale of 2g0 million feet of
Tin_)lmr in British Columbia — all on tidewater.

4

K
0 million within 25 miles of V incouver—Towage 25¢. per 1.000 feet
171 million within 60 miles of Var cogver—Towage 65c. per l.q’ feet

CORRESPONDENCE SOLICITED

The Westminster Trust and
Safe Deposit Co. Ltd.
" NEW WESTMINSTER. B.C.

J. J. Jomms . - .\!Mnging Director

A Trust Company’s Special Function is to sct as

EXECUTOR

You make no mistake by appointing
THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 KING STREET WEST - TORONTO
JAMES ]. WARREN, Managing Director.

E}

Now Appearing
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THE, MONETARY TIMES
Capital Investments

,in Canada

A Series of Fifteen Articles
By Fred W. Fleld

Gold to the amount of 8750,000 was shipped from. Unit. Subscribe now and be sure to get this interasting 40d
|

ed States to Canada last week.

valuable series.
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sor_proriTase INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’
experience in this ‘city and surrounding district.

Specialty: Real Estate and Mortgage Investments
Alberta Investments, Limited

118 McDougall Ave., EDMONTON, ALTA.
Basxers—Imperial Bank of Canada. Souicrrors—Gariepy & Landy.

Real Estate Investments
STRATON AND BRUCE

McKAY BUILDING

SASKATOON -

CURRENT NEWS.

Port Arthur, Ont.—This city proposes erecting a build-
ing for the exclusive use of the telephone department.
Estimated cost, $25,000. :

Niagara Falls, Ont.—The committee who. are arranging
the preliminary details of the rooth anniversary of the Ghent
Treaty, are considering the erection of a bridge over the
Niagara gorge. : s ;

North Vancouver, B.C.—The city council has decided to
take $100,000 stock in the‘Burrard Tunnel and Bridge Co.
According to the Mayor’s opinion, the city is entitled to
have one representative on the board of management.

Red Deer, Alta.—By-laws authorizing expenditure of
$54,000, were passed recently by large majorities. The
sums asked for were $6,000 for cement 'sidewalks; $3,000
for plank sidewalks ; $27,500 extending waterworks; $17,000
for sewer -extensions, and $600 for an isolation hospital.

Port Colborne, Ont.—The east breakwater at this port
was damaged in the big blow which visited in this section
recently. A large section was torn off the southwest corner
of the headblock. The break extends in to th pyramid on
which the beacon is located and this is leani g over. The
amage is quite serious.

., - British Columbia.—A new bridge is to be constructed

over Churn Creek in the Lillooet district. It will be of
suspension type. Also, a large one is to be erected of steel
to spanf the Columbia at the city of Trail, this bridge form-
Ing an important link in the jnter-provincial highway
‘scheme_. Its construction will in all probability involve an
expenditure all told of upwards of $100,000.

' » Man.—Plans are now being prepared by an
American expert for the Manitoba Cold Storage Company,
which will more than double the present premises of the
concern. When the improvements are; complete the build-
Ing will be eight storeys in height. It will be 367 feet in
ength and ;o0 feet in width. The addition will cost between
$250,000 and $300,000, and will give two million cubic feet
of storage space to that now in existence. When completed
it will be the largest storage plant in the Dominion.

Montreal, Que.—The city architects have formulated a
scheme for a new city hall of a size worthy of greater
Mentréal. The projected building will cost roughly $10,-
00,000, and wifl take from ten to twenty years to complete.

scheme which is under consideration, is to have the
Bew city hall located in the Square bounded by -Mount

Oyal Avenue, Rachel Street, St. Dennis and St. Lawrence

ulevards.

., The Dominion of Canada has secured new and splen-
didly situated offices in Paris. They are located on the
place De Lopera. Up to the present time the Paris office
of Canada has been on the Rue De Rivoli in a rather out

the way situation, and the need for better located offices

en generally.

Lord Strathcona, H:lgh Commisisoner for Canada, has

‘S‘f‘nuy received a further cablegram from the Secretary of
State at _(\::.m.\__ In connection with the recent forest fires
I Ontario, stating that the Porcupine Relief Committee
Teports that the fatalities now number sixty-three known to
s dead, and may reach a hundred. The fire swept through
ve hundred miles of country, and burnt two towns,

SASK.}

Smith |
Street.

Second lot south of
Portage Avenue on
west side of street.
Light on three sides.

PRICE -

SI.300 Per Foot.

Avarve

™

STEVENSON
. & FIELDE

20568 Bank of Nova
Scotia Bidg., Wi

Phone Main 6450

IR G TR TR e

» Trial : Subscri

I1SSUES"

FIFTEEN
OF

The Monetary

qf Canada :
FOR FIFTY CENTS' (50c.)

Postpaid to any address in the Pmniz::llnion

To The Monetary Times, :
62 Church Street, Toronto. '

Enclosed is 50c. (cheque, money ordet,gt Canadian
postage stamps), for which send The Mongtary Times
for the next Fifteen issues to the undersigned address.

4 ' e

’ B
July was a record month for fires in Tordmto, there be-
ing 195 alarms in all. Not one was really af} @ serious na-
ture, and some were extinguished before the firemen reached
the scene. Last year there were 1260 calls, arian avcr.sgc\of

105 per month. This year so far there has bé€n an average

of 135 per month. During February there Wgre just one

hundred still and box calls. i 5

At a recent meeting of the directors of theé City Dairy
Company, Limited, Tdronto, a number of €hanges  .were
made in the positions of officers of the co‘mpgy. The title
of general manager was superseded by that 9f managing
director, and Mr. Charles E. Potter will hereafter be known
as managing director. Mr. W. J. Northgraves was appoint-
ed manager of the company and Mr. C. C. M

®
-

Wry, secretary.

A
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Dominion Stock & i.:‘...":';":':,.a
Bond Corporation Ve

Specialists in Picked British Columbia Lands

Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and . the best possible opportunity at the present
time (now) to realize large returns quickly, :

BnodooR-lEsm.humbmboonodu_oM
Western cities have, consequently prices are low comparatively,

With hundreds of thousands of dollars being spent in
paving and other civic improvements.

With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increasé greatly.

Brandon is the place for the conservative investor. ..

Correspondence solicited. ’
J. W. FLEMING, 735 Rosser -Ayenue, Brandon, Man.

A Mortgage
is the best known and most popular kind of |
security in which to invest money.

under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security i
Canada to-day. We sell these mort to yield
a very atffactive rate of interest. € guarantee
payments, and make collections and remittances
without cost to the investor.
Mortgage.list and full information sent on request
N F Com; L. |
ational Finance om -
] REGINA, SASK. ”ﬂ,' i
26 WELLINGTON STREET EAST - TORONTO
Paid-up Cavitsl and Reserve aver $948 a0

We have prepared a Special Letter
on 'D. S.S. & A. Write or call for copies.
W. A. FAULKENER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

LOAN AGENCY |
WANTED

Agency for a first-class Loan or
Mortgage ComPany'. either Local
or Provincial territory.

The Rounding Land Co.
Limited o
REGINA, ‘/SA“'.

»

REFERRNCES:
Dominion Bank, Regina.
Imperial 23 »
A

-

MEDICINE HAT
\ i INVESTMENTS
THE NATURAL GAS CITY OF CANADA
I want $50.000 in sums of from $500.00. up to $20.000

to place out on First Mortgages on Improved City
Property and Farm Lands. Conservative valuation.

Interest from 77 up.
Correspondence mlxgted.

H:. T. W. FORSTER
REAL ESTATE LOANS lNSURANCE‘
MEDICINE HAT, =~ ALBERTA

" Reference: Canadian Bank of Commerce. Medicine Hat.

MOOSE JAW PROPERTY

The best Investment in Western Canada.
Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial nts

15 River St. W., Moose Jaw, Sask Opplosite City Hofel.
) i

A.T.BROOK Reso Ciy Propery
Western”? Saskatchewan Farm !‘.ndl

G ] ent f
Investments egr?.Rﬁlber: Lands

REGINA - e SASK. P.O. Box M
Rererexces—Dun’s Mercantile Agency Traders. Bank of Canada

[Western executive assistant, a pesition nominated W

L

MINERAL PRODUCTION OF CANADA

—

» An increase of 7.3 per cent. in the mineral production

| of Canada over the previous year is shown in the annual

report of the mines branch of the departinent of mines on

| the mineral industry of the Dominion just issued. The total

value of production was 801,831,411, as compared 'hi'.ﬂ

| value of 885,557,101, ‘in the vear before. The production
| metals show an increase of 82,382,474, structural materials

and clay products $5,193,304, and other non-metallic pro-

| ducts a decrease of $1,001,533.

The metal mining industries of Ontario were ‘particular-

| ly actve there being a very important increase in the pro-

duction of nickel and copper at Sudbury and in the silver

| production of the Cobalt district.

\ very large portion of Canada’s mineral production i .
exported; refined ore and semi-refined products of a ll-h_'
class are re-imported for domestic consumption. '

Ontario leads the provinces with .40 per cent. of the
whole mineral production,

o -

—

The city of Revelstoke has bought back $9,000 worth
of its debentures frem the Financial Corporation of Vas-
couver, at par s

The National Finance Company has established itself
in  handsome and commodious new quarters in the
fellows’ Building, corner Pender and Hamilton streets,
Vancouver.

! Application has been made to the London Stcck
change to list Canada Cement £226,000 6's; Canadian
Notthern Railway £700,000 4's, and Western Canada
£.50,000 shares. L

Mr. J. Muir, cashier of the Bank of British Norh
America at Kaslo, has been moved to the Victoria o
He has been succeeded by Mr. H. Reekie, who came
from London.

Mr. F. R. Glover, who has been assistant manager of

the, British Columbia Electric Railway, has bec“hile“

| directors were in Vancouver from Great Britain.
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MF. H.LANTZ CO.,LTo.

Paid-Up Capital and Assets exceed £100,000

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

We guarantee the PRINCIPAL and a
NET Income of 7% per annum on Funds
entrusted to us for Mortgage Investment.
Write for particulars:—
Head Office . - 640 Hastings St. W,
VANCOUVER, BRITISH COLUMBIA.

Or London Office: ]. R. Inxes-Horkins, Esquire, European
Agent, 47 Crosby Chambers, Crosby Square, E.C.
References : Royal Bank of Canada, London & Vancouver, B.C.

Intrinsic Value
of Investments

When considering investments one should study
closely the intrinsic. value. When the intrinsic
.value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 to $500 per acre in
crops, may now be bought from $10 to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value

This company acts solely as agent—Dbuys and sells
for customersbut hasnothing of its own to dispose of.

British Canadian

Securities Limited

Dominion Trast Building VANCOUVER
Paid-up Capital, $250,000

Securities
can hE or nold most economically and most -felz

‘r; of the .dvmhlng columns of .
Monetary Times.

I

-

MORTGAGES.

We are in a position .to place a large tnmunt of
money in First Mortgages on Impré'ed
> City and Farm property. = ==
First-class Security %ly.
References : Caxapiax Bank or CMC:
BrapsTrREET'S or R. G. Dux & C’mfmrw

Correspondence ‘solicite

Geddes @ Sheffield
707A First Street, East, :
CALGARY - ALBERTA - cnmm

Saskatchewan

10,613.68 acres, in a solid

main line of the Canadlag

with a townsite nearly in the

Rich undulating prairie mlctjp‘.ed mth
poplar groves. Good propoﬂlg for in-
vestment. colonization or latge

farm. Write or wire us for |

full particulars. '

THE ADVERTISERS ON THIS n’ae woule
like to know that you ‘‘saw it in The M Times.™
You will confer a favor on both advertlsetw publisher
bv mentioning it when answennl advert”nn.

Natural Resources Secunty Company, lltd

MEAD OFFICE
VANCOUVER, B.C.

PAID-UP

OWNERS of

Timber Tracts

JP CAPITAL,
$260,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMRIA
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDs;Js,c
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT,B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUS!’ B.C.
SASKATOON CITY PROPERTY (close in) SASKATOO\'"SASK.

Coal Areas

GEORGE J. HAIMOND, i
President &4
.?

Farm E.ands
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OSLER, HAMMOND & IIITOI

- STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, '.!l
Buy and Sell on Commission. S‘I‘OCKSANDBOHDS
On ‘l‘auto, Mootreal, New York and London Exchanges.
Telephone 1992,

W. SANFORD EVANS @ Co.

s Winnipeg Stock Exch
INVIST)IINTS &IMNGID
In Stocks, Bonds, Real Estate or Mortgages. .
RurrusentaTIiVES OF THE CanaDiAN AGEwcy, Lro., Loxvom, Exgraxn
308 Grain Exchange, Winnipeg, Can.

SASKATCHEWAN
is attracting more settlers than any other province. The
price of land is advancing every day. Get some while
it is cheap. We specialize in it.

. DAVIS & MACINTYRE,

P.0. BOX s, MOOSE JAW, BASK.

'PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, © - WINNIPEG, Canada

OLDFIELD, KIRBY & GARDNER,

(Members of Winnipeg Stock Exchange)
., STOCKBROKERS AND INVESTMENT AGENTS

3 Orders for the: Winnipeg Exchange will receive
* prompt attention.

Offices: 234 Portage Avenue, Winnipeg

[
M. ALDOUS Cable Addeess : G. S, LAING

Montague Aldous and Laing

202 Naoton_Building - WINNIPEG, Canada
REAL ESTATE = INVESTMENTS -
Members Winnipeg Stoek I-h....
mmdu‘dtmvny Bona fide in made
&xperience -nmll::‘.;: iands Pwm! -.-.Z?-Tu'.m' s

of Montreal

G. S. WHITAKER @ Co,
FINANCIAL, REAL ESTATE, IN ~Ts |

CALGARY!
Business and Trackage Property a
Correspondence Solicited. WanTED=—Agency for Reliable

LOUGHEED .'TA!I.OR, LimiTe
. enz.uv. CANADA i

-

Western fi ial i i tigated and
nponaum v Lnnd -m
. >
WOR. 4 A LOVANEES, KO, PRES. EONUNS TAYLOR, VIgE-SRES.

Municipal and Corporation Bondg}
BOUGHT AND SOLD .
G. A. STIMSON ® C0., 16 King St.W., T

e

SASKATOON, CANADA.
If You want to MaKe Money,
Invest
In Saskatoon City PYOPPOﬂy or m Central Sutm

For full inlorm.don write
. H. n -3
G. H RCLAR:E]:‘”ﬁmg'too ' Sl’. b

"East Wlnnipég Tow

NEW DIVISIONAL POINT AT GRAND _
PACIFIC SHOPS. ki
A genuine opportunity fa,hm Lots from ~
8500 tech, one-fifth cash. Torrens Title
Apply toR. C. SIRKEYT, g :
Winaipeg,

Westérn Canada Mortgages.
High Grade Stocks, Bonds and Mortgage Investments.
Correspondence invited.

The Globe Securities Company_ Ltd.

INVESTMENT BROKERS

ROBINSON @ BLAC‘

amumnnmmAm f'
Reference DOMINION BANK
Office, 381 MMain St., cor, Lombard,

450 Somomt Block, Winnipeg, Man.
I -‘. . of

G J Loveu usuuusranxr

BROKER and FIRANCIAL ABENT wmmpzc. MAN.

Wllllam S. King Co.
Portage

‘Ave,, Wiulpq
Canada.

Pbones Main 1212, Main 3708,

nsurance
Stocks

Bonds

For Results advertise in
The Monetary Times : s

Rates on Application : :

i
3

When in London call on The Mmhry Times,
(xre-v, Trunk Building, Cockspnr Street.

THE ADVERTISERS ON THIS uu -‘
like to know that you *“‘saw it in The Monetary Time™
YoumﬂconferafavoronbothldvenwerlﬂdF“
by mentioning it whem answering adve-tisements.
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SasKatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON, BELL & TURNER

SasKatoon - Sask.

t L F _‘»ff,
William Tooh.

TOOLE, PEET & cé

l‘h.chl Real Estate and Insurance Mu-;*)m
Dept. Canada Life Assurance Co. Invest Dept. Imperial
a&wc«. o(Cu?.'knd rtment P-_n& Railway

Geo, L Peet,

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip. .

THE CANADIAN Real Estate Brokers
INVESTMENT CO. Farming Land and Cit

LIMITED y bought and sold.
30 Jasper Avenue West, EDMONTON, ALTA.

Reference Imperial Bank.

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds

Debentures, Mmsg, Real Estate

Cerrespondence Solicited- -English, French, German
REGINA . - SASK.

FOR SALE
Mortgages and” Agreements of Sale. Good Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion Bank.

The Kerr Land Company

FARMS @ WILD LANDS
City Properties a Specialty

REGINA . 5

" SASKATCHEWAN

200,000 Acres of Wild and Improved Lands for Sale in
Manitoba, Saskatochewan and ;
Correspondence Solicaud. =

b £ EL.B&.‘W

So.tthanudHAlanod

Large Tracts a Specialty Moose Jaw Pmp-m
Investments, Loans and Insu
Rdumo Dominion Bank. Box 209,

”-'..-.

Farm Lands  City Property cumm !ﬁu Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Pros; thugt:
should communicate with me before investing

JOHN MORRIS, mg.. i
122 McDougall Ave., Edmonton m

o

WAGHORN, GWYNN m CoO.
STOCK BROKERS.

Financial and Insurance ents.
LOANS—T&M&L&AWW C«.d&-‘;

An-ruetCo
Trusts Co., Wn-w
Bank of Mamitton i

-
TR

Mclntosh & Bmwn

Estate and Financial Agents
Vancouver real estate, i Frasér Valley wn.
Reference: Traders Bank of Canada.

Fiscal Agents'for 0

Great West Land Co. Ltd.,

543 Granville St., Vmouv*. &C

OSLER & HAMMOND, %:::‘:332:’:.?.
21 JORDAN sﬂteeT, Ionmw

| Dealers in Government, Municipal. Railway. Call
| | 1aneous Debentures. Stocks on Londen, Eng., Newt Yo
{ | Toronto Exchanges Bought and Sold on Lommmsmn

gt and Miscel-

Montreal and-
F3

—
»

nes.

Jisber

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange) v

Stocks, Investments, Real Estate, Insurance
202 Times Building - VICTORIA, B.C.

Advertise your
Annual Roport

The Monota':y Tlmas

ASK FOR RATES

McARA BROS. & WML&CE

ESTABLISHED 88
FINANCIAL, INSURANCE:  AND I.S‘m’rl. acl.N'n
2134-1 6, 1ith Ave, REGINA, uu, CANALA

“33‘,

e .
3 Tk

FOR RESULTS & i
ADVERTISE IN THE

MONETARY 'I'IMES
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FIRE INSURANCE COMPANIES

cose s | EQUITYY FIRE INSURMeEEY

Head Office, Montreal

How. Tuos. Crawrorn, President : W

Assets on January 1st, ‘1911
\ | Liabilitles . o
X DIRECTORS ! :
Sir E. S. Clouston. Bart.. | | COvernment Reserve, Jan, 1st, 1911 -
LIVERPOOL Ol Security to Policyholders .
ON vt i gy The EQUITY offers $300,000
o exandnr 08 .
(PZAS  F. W. Thompson, Esq. Excess of Govemment-Reqdnm
:\3\ ; M. Chevalier, Esq
OMPANY )
@) LIMITED (5,
bl ‘

GENERAL AGENTS,
o

X
MONTREAL~Carson Bros. WINNIPEG —Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—W. S, Hollasd,
REGINA—McCallum, Hill & Co  HALIPAX—Paulkee & Co.
CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen,

" 24 King St. W., Torosts

. - " S:
SN ,{......... A A Sl i 0

J. Gardner Thompson,
Manager

J. W. Binnie, Deputy Manager. Wm. Hay, Asst Deputy Manager.

British and Canadian Undelw'tur
NORWICH . England

LONDON & Guaranteed by the . | .

, LANCASHIRE 3 bjorwich Unioa Fire Insurance Society, Limited,

. of Norwich, England.
FIRE

Head Office for Canada :
INSURANCE COMPANY

AL Lt - gt s,

e

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, Liviren

h i : “ Toronto Agents.

f the most progress-

ive cities in Saskatchewan is opening an
Insurance Department in connection with
its business, and is open to negofiate with
an English Insurance Company - for its

representation. Address Box 303,
Monetary Times.

Founded A D. 1710
Head Office: Threadneedie St., London, England

The Oldest Insurance Company in the Worla

Canadian Branch— 15 Wellington St,%l;:.. Toronto, Ont.
H. M. BLACKBURN. Maxacer E. McKav, Ontario Inspector

ToroxTo | HIGINBOTHAM & LYON, Puose M. 48
Acemrs | IRISH & MAULSON, L Puoses M. 6966 axn 6967

» Agents Wanted in ayl Uarepresented Districts

SUN FIRE ===l ..,/\cory < or cotee S

| .,THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.

Caxaniax Brancu. 88 Noree Dame St West, MONTREAL
Accumulated Funds. 1910) g

. snssom | | WATERLOO MUTUAL FIRE INSURANCE (0.
Uncalled Capital : . 13,500,000 Estasususs v 1868, ° {
Total E

Y : : 5135000 || Head Office .  WATERLOO, Omt.
Applications for Agencies solicited ‘in unrepresented districts Total Assets 31st me- 1908, ° *

G. E. Moseryy Supt. E. P Pearsox. Agt. Roar W. Tyre, Man for Can in bre. in Wuurn Ontlrio. over . . m"

WM, SNIDER, President, GEORGE DIEBEL Vice-Presidest.
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Iospector

e et S

C

otal Fun

1 AD 17" FIR!-:, RISKS ac
' Toronto Agent

THE ? lﬂ"ﬂun Iss HI'B[ Head Office Canada Branch,
S MONTREAL

,' T ds - $20.000,000
Estabiishe cepted at current rates

91t pays municipalities to have their

S. Bryce Harman, 19 Wellington St. East

o,

MERCHANTS FIRE INSURANCE COMPANY

Geo. H. Hesrs, President Jons H. C Durnam, General Manager
Freoeric P, 'W YTHE. [nspector

Authorized Capital, $00.00), Subscribad Capital, $300 000

Head Office: MERCHANTS FIRE BUILDING
86 Adelalde Street East . TORONTO '

Whea in London call on The Monetary, Times,
Grand Trunk Building, Cockspur Street.

announcements in the paper which
reaches the largest number of pos
sible purchasers, not only in Canads
but all the financial centres of the
world. 'l‘hnt paper is

The Monetary Times

ER—

S
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AUTHORIZED CAPITAL, $2,000,000

HubpsON BAy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

]J. R. BERRY, C. E. BERG,
President. "Manager.

e

3 ¥

ANCHOR FIRE AND MARINE
Insurance Co, Ltd.
Head Office - Calgary, Canade
—— Capital, $500,000 ——
Agents Wanted in Unrepresented Districts

Total Asuh
$93,057,042

Canadian 1nvnholh
Over $8,000,000

(Greatly in excess af other
Fire Companh)

Iun‘u: C.qdl
Randall Davidson
Evans & Geoch

ohs K. Rowell;
’ lnspecto(:?i’

Western Canada Fire Insurance Co.

COL.JAMES WALKER. President. J. E. RICE. Managing Director.

Surplusto Policy-holders, $241,970.12
Head Office: Calgary, Alta.

| 88 @]

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Head nﬂ\q
12 Sr. Juuu,.rt:n
M()\Tkm

nillluro"
Sir B.8.Clous Bart.
r““k!gl&
\ 5. Gardner Thimspson,
°  Vige-Presidegt and
Managing Dipector.
Geo. lnDr\lmnw Esq
F. W, Thomm Esq.,
Sir Alex. Lagaste,
M. ¢h¢v-h¢f.asq
J.-W, Bmmc wuq

W:llum
Assistant S nry.

WINNIPEG - MAN.

Security to Policyholders, $193,111.98.

Assets equal 10 $40 for each $1,000 of
Insurance carried, compared with $14 78
average assets of other Canadian companies.

Seée last report of the Superintendent of Insurance.

President, = Vice-President,
W. SMITH. LOUIS W. HILL.

Colonial vire) Assurance Go.

The Central Canada Insurance Conplny
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Lom;hny

All Classes of desirable Fire Risks undn,
taken. Aiso Live-Stock and Hail InSulan¢¢.

INSURANCE AGENCLES
LIMITED :

246 Somerset Block, Winni Ml‘f“‘
GENERAL 20 Eighth Street, Brandon, iMan. 81
AGENTS { 504 Northern Bank Bulldmg ‘Regina, Sask,

629 First Street, Edmcnton, Mu N

JOS. CORNEL L, Geperal Mﬁuger

And over ONE TH ‘usaxp local agents in Hanno“,
Saskatchewan and Alberta.

On our Record in our Home Field we oollcit p‘ﬁ'mu(o

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Offios :—National Trust Buliding, 325 Main Street.

The Continental Fire Insurance Co.

EEsoe |

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”
Authorized Capital

Office : Canada Bulldiag, Cor. Donald and Princess Sts.,
i W!NNIPEG

MANUAL OF CAN&DIAN
BANKING

By
H. M. P. ECKARDT

Should be on the desk of every ﬁnmcne; ‘and
business man in Canada. Will be lound ex-

ceedingly useful in very many ways. Pnoe,
$2.50. Published by

— THE ———3
Monetary Times Printing Co.

Montreal Togomo Wlnntpog
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FIRE INSURANCE COMPANIES l

|
German American
l-—-&-q

.'rAvt-l-? -Av e

s2 OOO OOO

9,742

ACENCIES THROUCHOUT CANADA.

LONDON MUTUAL|

lncornnud FIRE Head %a .

Fifty-two years old and still growing
bigger and stronger every year and in-
creasing the number of its policyholders,
A good c‘j}m{,ny for Live Agents,

D. WEISMILLER, Prasident and Managng Dy

L

WESTERN Assurance Co.

lneorponted 1851, Fird and Madle.

—

l.unu pald since organization 54,009,727 18
Head Office TORONTO, ONT.

| Archibald York, M. DesBrisey.
: Pres Vice-!

Western Union F ire Insuranco Co.

\CJ-.. ccld..
Gen. Mgr.

Agents il—-'- d Districts

Hon. GEORGE A. COX, President.

W. B. Brock
Vice-President

GUARDIAN *S"axce comranr

C. C. Foster,

W. B. Meikie,
Generai

|
|
ESTABLISHED 1871,

Assets exceed Thirty-Two Million Dollars

Head Ofice for Canada, Guardian Building, Moatreal |

Columbia Fire lmrugge Co. |

LIMIT

Head Office: Vancouver, B. C.
E. H. HEAPS, Pres. R. P. McLENNAN Vlu-h
W B. ROURKE, Secretary.

Authorized Capital
Subscribed s ¢ $280,700.00
Surplus to Policy Holders $288,712.00

Manitoba General

Agency :
Northern Company, 519 Mcintyre Block, Wlan“

H. M. Lambert, Manager. B. E. Huds Assistant Manager. 1

ARMSTRONC & DeWITT, Ceneral Agents, -
16-18  Leader Lane, : TORONTO, |

Incorporated 1875,

THE LAW UNION & Rgﬂ&.l_SIIMICE CO., Uimhet

Assets exoded $45,000,000. Over $4,000,000 invested in Oanade.
FIRE and ACCIDENT RISKS sccepted.

Canadian Head Office .—112 St jml’h‘mu
Agents wanted in sarepresented towns i

D" Alken, 5o ;‘.‘.‘.‘.“..‘:. 4. E. E. DICKSON,

: Canadian Manager. .

Mercantlle Fire .

INSURANCE COMPANY

All Polietes Guaranteed the Lowoow Lancagsins Fins Imsumanc
go.movuv‘:oo; Y

ECRARDT'S

MANUAL OF

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Masager J. G. BORTHWICK, Secratery

MUNTZ & BEATTY, Resident: Agents i
Temple Bidg., Bay St., rolmrro  Telephone Main 88 & 8L

;*‘A

CANADIAN BANKING

Price $2.50

This is 'a most useful book

Economical Mutua Fire s, Go'y of Br |

HEAD OFFICE BERLIN, ONTARIO
CASH AND MUTUAL SVSTEMS

Total Al.eh.mw

for any one engaged in the

Banking  /Business. Send
for a copy .

BOOK DEPARTMENT

["THE CENTRAL CANADA INSURANCE CONPANT
HEAD OFFICE: BRANDON, MAN.

A CENERAL FIRE
Frask O. Fowler, President;

Cﬂ‘lcl, Manager.
Winnipeg Agency: I-J::ruco Agencies, Ltd., 36 Somerset B

C. HERINGTON, Manager. |

MONETARY TIMES

Wienhl.oadonulln‘l‘hﬂmtﬂ!m

Grand Trunk Building, Cockspur Street.
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“C‘OI\IP}\NIEST

THE OCCIDENTAL
FIRE INSURANCE CO.
Head Office - - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT,

A. F. KEMPTON,
SkC. AxD MGR.

SUBSCRIBED CAPITAL - .
SECURITY TO POLICY-HOLDERS .

R. M. MATHESON,
Vice PRESIDENT.

C. D. KERR,
TREASURER.

$500,000.00
591,123 88

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

BRITISH AMERICA

Assurance Co'y (Flre
incorsorated  ond Office, TORONT
loﬂlo OF DIRECTORS
HON. GBO, A. COX, President
{0:1'. BICKERDIKE, M. P.

K RNE
IR. HENRY M. PELLATT

 P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,016,670.59
organization - - $34,470,308.91

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Canada Branch ; Corner SL. James and McBIN Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

Norwich Union
‘ FIRE
Founded 1797

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

Man
. A. H. Rodgers,

Branch Secretary.

CANADIAN-PHOENIX INSURANCE CO.

Head Office - BRANDON Manitoba.

F. J. CLARK, Managing Director.
Winnirze AGEwcy—

Northern

—

Agency Company, 519 Mecintyre Block.

PAUL FIRE AND MAmNe,
INSURANCE COMPANY

Founded 1853, ST. PAUL. UIWSOTA

Assets Over - - 87.“0.
Policyholders’ Snrphn Over \n.soo.m

This Company deposit with &.Athtn Canadian
nou.nn.vuu.do:a Srad Sixty Tacmmong Dot s-;:-uonh-

ot
-u-'ty Pok{# &. .‘
DALE & PANY, Coristine n..u... lo.mn @.m. tor

Province
W. E. FUDGER, M&MTMMMMWGQ

ST..

. ANDREW M. JACK & SON, tﬁﬂdh&nn Halifax, N, General
,Pm.e-dN 3.

“l".wm, -amwm.-s«-:.&.]ﬁ-. Nl. General
for Proviace of Brunswick.
CHRI EN & GOODWIN, .s-o-&nu.lurmcq..

tor Columbia.
jes in the T MANTTO SASKATCHEWAN ERT
A e e s B ORes ST PADL ,kP e
Canadian Marine Department,
DALE & COMPANY, Coristine Building, M?

-,—v

The Acadia Fire Insurance COmpany

OF HAI.erx. N. S. - :
ESTABLISHED A. D. “MADE IN CANADA

Quebec, apply
Br.Office—260 St JamesSt., lmx.w J.NESBITT, s....!h.......

THOS. BROCE, Residen Masager n wipec.

ATLAS ASSURANCE &

3
or Lounou. lucx.Aun
Subscribed Oapital - - $11,000,000

Total Security for Policyholders amovnts to over Twenty.seves :Million
Dollars. Claims paid exceed Une Hundred and Fony-thrre ‘lll«lﬂ Dollars.

The Company’s (udhl pﬂlciplu bave ever been Ca and
Liberality. C vative sel of the risks actepted Uhul
Ireatment when they bura.

e, Real Agents.who Work—wasted in mﬁa‘
districts,

North-west w: C E. SANDERS, Local Hana('
Nanton Bldg., Main and Portage Ave,, Winnipeg:
Teronte Department: SﬁlTH MACKENZIE & HALI..;‘ al
Agents, 34 Toronto Street, Toromto,
Head Office for o.m.—uom'am
MATTHEW 0. HINSHAW, Brasch Masager. *:

R

3:'7-31-

31

o3

First British Insurance Company established in Canada, A& 1804

Phocnir Assurance Lompany, L1d.

l’l E of London ln‘l.nd.

Total resources over
ire losses paid

000,000
Deposit with Federal Governmeht and lnveltmmt in besd
Canada for security of Canadian policy holders only egceed 2,500,000
Agents wanted in both branches. Apﬂly to i3

R acD. Paterson,
B. Paterson, } M."*' ]
100 St. Francois Xavlcf St. Montreol,{)ue.
Life bonus year 1910.

All with pmht pelicies taken out prior to 31st Décember wlllp-ﬂcx ate
in one full year’'s reversionary bonus. 2

INGLO-AMERICAN HII[ “INSURMNGE un@m

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHULU
THE PROVINCE OF ONTARIO ARE INVITE

TORONTO, - ©81-85 Adelaide Street
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LIFE ASSURANCE COMPANIES

CONFEDERATION -LIFE

ASSOCIATION.

Head gﬂlco. - Toronto, Canada

[ ’&' President
T W. M. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. © FRED'K WYLD, Ese
. Directors
E. B OSLER, Esq., M.P. « WM. WH
D. R. WILKIE Esq. : ’l&u..m Y o
:'n.:u.a JUKES m&:m Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, 1. K. MACDONALD,
' Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

|
| A MONTREAL
| MANUFACTURER

=~ writes to the Great-West Life :

““1 have just received Dividend Cheque from
your office, and being profit on my Life Policy,
$10.000.

** The amount, $396.00, has afforded me 3
sant surprise. 1 had no idea that the
would be as good in this five year divisiona)
and it is very much better t with my other
Policies drawn on similar lines. I desire to con-
gratulate you upon the management of your busi-
ness, which must surely account for “this very
satisfactory return to the Policyholders.”

Ask for personal informatian.

THE GREAT-WEST LIFE ASSURANCE COMPNY |

HEAD OFFICE - WINNIPEG

“THE, HOME LIFE

% Association of Canada
- Head Office
Heme Life Bullding, TORONTO

Gaphl aad Asst, $1.400.000

Reliable Agents wanted
unrepresented districts.
Correspondence  Solicited
HON, J. R. STRATTON, President
] K. McCUTCHEON,
3 Masaging

L~
hY

Director
A J. WALKER, ACA., vS-:nnry

SOME VITAL POINTS
- e

Mutual Life of Canada

MUTUAL on the Full Legal Reserve Plan:
CAREFUL in the Selection of Its Members:
PRUDENT in the Investment of Its Funds:
ECONOMICAL in Management Consistent with
Efficiency :
PROCRESSIVE along Sciencific and Popular lines:
REASONABLE in ics Policy Terms and Conditions:
LIBERAL in Its Cash and Paid-up Values:
PROMPT in the Settlement of Its Claims: and
JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

CROWN LIFE POLICIES

Most Liberal Available to Canadian Insurers.

Total Disability,

Automatic Non-forfeiture,

Extended Insurance,

No Restrictions,

Large Loan, Cash Sarrender, and Paid-up Guarantees,
Low Premium Rates

s
Agents wanted, who can write acceptable and paidifor life insurance.
Lucrative contracts available for producers—none otheérs need apply

Head Office, Crown Life Building, TORONTO,
L
v“'ILLI.-\M WALLACE, General Manager.

THE EXCELSIOR LIFE INSURANCE COMPANY

Established 188 Head Office, TORONTO, CANADA
Dec. 31st, 1910 Insurance in force $14.,000,000.00
Available Assets - - . 2.552.863 49

1910 was 4 Basner Yeak

2 Yet for the first five months of 1911 Insurance applied for increased

VUM, Expense Ratio decreased 15%. Death Claims decreased 35%,
Excellent Opening for First-Class Field Man. 7

Agents Wanted £ive either ¢ntire or spare time to the business.

E; MARSHALL, General Manager D. FASKEN; President

™

The Dominion Life
Good Men for a Good Company
in Good Territory ‘

Apply to; Fred Halstead, Superintendent, Waterloo, Ont,

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canads.
To the right men liberal contracts will be given.
Apply to 1

R.S. ROWLAND, Provincial Manager

. P. BRISBIN;, - "»

. W. F. NORTON, " »
T. MacADAM, e o
‘or to the

HOME OFFICE at HAMILTON, ONT.

SUN LIFE OF CANADA

At 31st December 19 fO

Assets p . $38,164,790 37
Surplus over all liabilities, an C t

Hm 3} and 3 per cent. Standard 3,952,437 54
Surplus Government Standard 5,819,921 18
Income, 1910 . - . 9,575,453 M4
Assurances in Force o ~ 148,549,276 00

Wri Head Montreal, for Leaflet entitled *Prosperous aad
rite to Office, Montreal, ot.”.' :

Sun Life Policies are easy to sell |

‘ THE ADVERTISERS ON THIS PAGE d.
| like to know that you “‘saw it in The Monetary Times

1 rYou‘ will confer a favor on both advertiser and P“

™

' by mentioning it when answering advertisements.
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MONARCH LIFE m THE CANADA LIEE

GOOD COMPANY CAN.

Oﬁ‘ers exceptional advantages to its

Prosifent ; vm!m & Fares — Policy-holders and to its. Agents b)
President Standard Trusts Co ‘ reason of its
Ist Vice-Pres N‘.CHOLAS BA.W I;F 4 . 4
P i Bank of Toromte Impregnable Financial Strength =~
Ml - ety T HE Large Surplus Earnings each Year
Maasging Divector - J. W. W. STEWART - Wiani Simple, Safe, and Liberal Pplicies
Sec'y & Actuary- J. A MACFARLANE, A1A - Wissi Fair and Prompt Settlement of all CIam
' Field Contracts
o Some Good Western Field Coatracts Opes ~ Economical but Progressive Ialapmm
_ l or lnfo[manon as to Assurante or ‘
_ Agency Contracts apply
ek THE PRUDENTIAL LIFE || Canada Life Assur&mc i Co.
Insurance Company 1 tiesd Olee. & TORONTQ ;
’
Head Office - Winnipeg |
Authorized Capital $1,000,000 00 'l TG.M KEY intendentof
l‘ C:pnnl zSen..m:r?bed 700,000 00 G. CCON 'Supe‘ ‘u A"e
& Insurance in force over 5,000,000 00 -
b g e h Ky E By A COMMERCIAL UNION ASSUIANa Co.
¥ . H. - nn(h‘ Director. | LIMITED, OF LONDON, EXGLAND  ©
yith 6 N NiNER, - FIRE LIFE MARINE  ACGH
- Coapital Pully SUbscribed. . .o..ounnrrienesiass
= Total Annual Income exceeds . s Causpaiss it
es %ftezrx:\i:'m:xscg:cd:al‘rmn Funds ......
: MPORTANT POSITIONS
- are waidag for capable Agenta ln much devirabe ritory, rendy Head Gffce Canadian Branch, Commereinl Uniabiue, Hifciregl
e l“"'.'deo“,-d with ) who can produce applications, ; GEO. R. HARGRAFT, Gen. Agent for Toronto and Count§ §
who are emergetic workers and successful solicitors. Write at enes.
Union Mutual Life Insurance Co'y. . g
T e M ine. et = e o ||, LONDON LIFE
s :::t::e:::n': ‘.‘:.:‘.2"23:’&'."‘“ L JOS!PI!..‘ m«‘..: HEAD OFFICE - LONDON, Cuada
u s ) 1 aty u x “qesu
yes:, por A A’...d.':' ﬁ.ﬂ"&&m, gply to E. J. ATKINSON, Mas- T :‘,:’4;3:,'..."".‘ '.::5' e::f:?mz:-l‘l’:‘mr‘r:tg' ——-
g Chambers, 72 Queen Street policies are strong features
E Full information J. F. MAINE, Inspector, ln‘ustrnql Agenties
r from E. E. REID, Assistant Manager ': B
THE.. §
The British Columbla POLICYHOLDERS
Sli "
i Life Assurance Company MUTUAL me
k. HEAD OFFICE - VANCOUVER, B.C. i
I A STOCK MUTUAL LIFE conpAur.
s Authorized Capital - $1,000,000.00 The most in Life'Insurance for the least in money
Subscribed Capital - 1,000,000.00 We give guarantees-- Not m
PRESIDEN - J th Ro; :
\':c:-l’unm:.s::! Y' John j.n:la:;eld,“lzn.chﬁd Hall " I Fm.m.' ‘..'m 503 T..’“ “' Tm"' ol'
&n;rcla;‘y-Treasur;r» :7 l-‘.l.'.Sampsom
— anager, F. . w v
’A Liberal contracts offered to gerderal and special agents. 1A ﬂn;'[ CLASS CONTRACT and 2 ﬂnﬂ'm“ n“ I"‘T
‘ | for 2 FIRST-CLASS AGENT
: THE CONTINENTAL LIFE INSURANGCE CO.
e e e e el TORONTO i £
y / Geonce B. Woobs, Preshteﬁt. ;!
The Imperial Life Assurance Company ; — - —
189 of Canada. . e
T - AN UNEQUALLED RE - 1911 |
. e & BOND DEALERS
:):al'. Premium and Total Rate of A !
o Jhct. ‘1\”,::‘ Aﬂlcl:s. IP?:"“‘ I:s‘;:rZie ste d t .l “ Tl]
. 1897 .. $37.41600 .. $386,247.89 .. 4.01% .. $1,185725.00 are . Teges 9 . el .
L 1901 - 300,180.95 .. L3MI9T61 .. 5.40% .. 1052473100 | Monetary Times, 62 Churell Street.
ould 1910 ..1 470,560.38 .. bnga 3 56-?5)%/:; e g:;zgg; ::’, Toronto, on;{ copy of.deact lui of
..” Pirst a0d Paramount - - Absolute s f investment offerings made by them.
The Company will be pleased to enter into negotnauons Tl““ h". Wln bc {yl‘d for
isher for Agency representation. ! fid t'll e{ :
Head Oﬂi:. - & - T°R°~T°' “"ADA con entl r‘ erencCe,
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FOUNDED 175, INSURANCE COMPANY | ||

OF NORTH AMERICA ’ OPENINGS fOl' ‘ 1

Py LS

FIRE INSURANCE-Buildipgs, Con-
tents, Rents, | se and Occupandey -

MARINE INSURANCE — Ocean, ! y
Inland, Yachts, Motor Boats, Registered | s
Mail, Parcel Post, Tourists’ Baggage, |

Travellers’ Samples. Merchandise in !

Transit by land or water | WHOLES Els .
Automobile Aeroplane ! ‘lL E o
& - -4 i
Fully Paid-Up Capital . . - § 4.000,000.00 | 4
Net Surplus . . - s . 3.74.9%0.17 | G Ho
Total Assets . . 16,001 411.68 ! ; 8

Total Losses paild since onu;nzatmn . 149.374.312.58

: - e v
Applications for agencies where the Company is not already repre- i BUSINESS HEN Erc t
sented should be addressed to , ’ 0 E

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA

=== MOOSE _JAW |

NOrth American Life the live-wire city of Saskatchewan—

Assurance. Company ; possesses all the requisite factors for
! *“Solid as the Continent.” Q the above, and makes a SPEC[F‘C |
" Vick Pun':;:;'r:!"l-’ d?::rli le;\\":;r.lmn\r | OFFER of (I) strategic loatiu,

Mas. Dieecror: L. GOLDMAN, A1A . F.CA | ( ) . ” d h- . f .l. .

SecreTany: W. B. TAYLOR. B.A., LL B. i unriv. 3) :
ASSISTANT SECRETARY: ‘W. M. CAMPBELL : Sivane . lpplng oty lt‘es' ‘ 1
Actuary: D. E. KILGOUR, M.A., ALA., FAS

. e e < desirable warehouse sites, (4) low taxa.

ASSRTS, $11.388.773  NET SURPLUS, $1174768 ‘ tion (5) every modern business fnulity '
For particulars reg arding Agency sopenings write to the | ; :

and (6) unlimited demand.
Home Office - - . TORONTO . :
Populalion Seventeen Thousand

NORTHERN LIFE ASSURANCE COMPANY OF CANADA | || ‘Swsat - .

| 1910 Bullding Permits -
Ve Shrame - IS11 Munlcipal Improvements - 700,000.00 :

The past year showed progress in every Department,
' We wrote more business than we ever did

1

Our Asséts amount to nefirly a million and a- ha}f ‘

#Our Reserves for the Security of Policyholders are l
nearing the million mark | - - -

Our Death rate was small, showing careful selection,

i e e o At il A TRA i e o s oot oo st & s 105 4
at oo R ? S . < o . e —

“and was paid for twice over by our Interest income, ‘ as a city, stands entirely upon its merits
W. M. GOVENLOOCK, JOMN MILNE, «
Seoretary.

and the achievements of its citizens,
and with all other things equal

e e == || LOCATION

Invested Funds

Investments, Canadian Branch | R TR . y i .
Revenue . ’ ¢ . . . ° . . d , !
Deposited with Canadian Govt. and Govt. Trustees, over 000, |

Apply for full particulars,
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont.

If 'you are contemplating a western
location for a factory, a whalesale or
distributing house, a flax mill, or wes-

1. Manual 6’ canad ian . tern headquarters of whatever descrip-

tion, investigate the present opportunis

2 - ties and future possibilities of this pros-
Banklng | “perous city. MOOSE JAW is the
mirror which reflects the prosperity of

the Prairie Provinces.

—

By
H. M. P. ECKARDT.

Should be on the desk ry financier and busi-
ness man in Canada. Will be found exceed.ngly use-

ful in very many ways. Piice, $2.50. ‘Published by . Secretary, Moosé Jaw Board of Trade
' Moose Jaw, SasKatchewan, Canada

e PHE ——— |
MONETARY TIMES PRINTING CO. .

Montreal Toronto  Winnipeg When in London call on The Monefary Times,
Grand Trunk Building, Cockspur Street.

Correspondence Invited.

——




