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BUSINESS FOUNDED 17W INCORPORATED ISM 1

4 ;AMERICAN
BANK NOTE COMPANY

!BRITIS
AMERICAN BANK NOTE

COMPANYEngraven and Printers

IILIMITED
«NORAVERS OPBANK NOTES, POSTAGE STAMPS 

SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOvkRNMENTS

Work acceptable on all Stock Exchanges, 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS ; 
OTTAWA, 224 Welliagtos Street

BANK NOTES, BONDS, $TOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and alt Mone
tary documents.

The work executed by this Com 
by the

LONDON, NEW YORK, 
and other STOCK EXCHA

tS

panels accepted

II
•N

ES. 1
head officr. - Ottawa

18BranchestBranches • ;
TORONTO

7S1-3 Traders Beak Bldg.
MONTREAL

d'Armes Square
■uiru. 3ctokokto No. 1

B
#

wGENER4^
......t fire *• ILRI

assurance corporation
a

1? V

B O N I) Sumiiid

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

TELEC HOWUXND. *
Chairman.

Canadian Advisory Board

*?-
I’, a WILKIE.

Vlce-Chiiimen.
Canadian Advisory Board Town of New Glasgow 4$’*.

Nova Scotia Si eel and Coal 5'IJ 
Trinidad Consolidated Telephones^! 
SianfieU’s, Limited 6’s.
Brandram - Henderson 6’s.
Chronicle Publishing Company

Write for full particulars and prl«§§i. "

T. H. Mali. Maeeeet lor Ceeede
10footo (tail

f

EllSKl * McLEAN

GENERAL ACCfD£/yT - \1-
LOF «"‘°*

Health Piopsrty Damage 
Liability I

Stesm Boiler Insurance 
Mknager for Canada,
Ç. NuRIE-MILLE

4,V40,AN CASUALTY

F. B. McCurdy & Co.
Members of the Montres! Stock Exchsq^ 

HALIFAX MoneyMONTREAL
ST. JOHNS, Nfld.

OKICHARLOTTE •. . SHERBRO E; 9ueaind boiler insurance COMPANY

INDEX TO READING-PAGE 609 -
fillA

5

fl—
for

rIC
on,
(3)
xa.
lity

rits
ns,

:rn
or
es-

'P-
m-
3S-

he
of

le

T&
i



The Canadian Bank 
of Commerce

BANK OF 
MONTREAL

larnimM fcy Art 4 ParHameet

Capital, aII paid up 114.400.000.0*
■ i2.eee.eee.ee

Undivided Profit», 1.070.7* 00

Head Office. MONTREAL

Rest

Rt. Hoa. Loan Stsathcosa aso Mr Royal, oic.MG. G.C.V.p 'Hon President 
R. B. A nova. President 

Sia Edwaso Clolstos. Bast . Vice President.
Sir William Macdonald 
Sir Thoa. Shaughnessy. K.C.V.O.
A. Baumgarten

Established 1867.

B. B. Oreenshielda James Roes 
David Morrice Capital Paid-up - 

Reserve Fund -
$10,000,on 

8,000,000

Hon. Stobt. Mackay 
C. R/Hosmer

SIR EDWARD CLOVSTON. BART.. General Manager 
H. V. Moidith Assistant General Manager, and Manager at Montreal

C. Sweewv. Supt. of Br B.C. w. E. STAVBar. Supt. of Br. Maritime Pro». 
F. J. Hi area. Inspector N. West and Br. Col. Branches 

E. P. Winslow. Inspector Ontario Branches 
D- R. Classe. Inspector*Maritime Provinces and Xesrfoundland Branches 

Oetarie BRANCHES IN CANADA
SIR EDMUND WALKER. C.V.O.. LL.D.. D C.L..

Z. A. LASH. K.C.. LLD. Vice Pnasitwar.

Hon. W. C.- Edwards- 
B. ». Wood. .
Hr0"- ii t O*"- KC.. LUU
Wm. Me Master.
Robert Stuart.
O. F. Galt.

Alliston
Almonte

Toronto New Brew
Bathurst St. Bathurst 

. Carlton St. Chatham 

. Dundas St. Edmundston 
Queen St.
Yonee St.

Trenton 
Tweed 
Wallace burg 
Waterford

Indian Head. Saak. 
Lethbridge. Aha. 
Magrath. Alta 
Medicine Hat. Alta. 
Moose Jaw. Seek- 
Oakville. Man. 
Outlook. Sask. 
Portage La Prairie 

Man.
Raymond-. Aha. 
Regina. Sask. 
Rosenfeld. Man. 
Saskatoon. Sask. 
Spring Coulee. Alta. 
Sufield. Alta. 
Weyburn. Sask. 
WinhipcggAlan.

" Ft^Rouge 
Logan Ave.

Hon. Geo. A..Co*.
John Hoskin. K.C.. LL-D
Robert Kilgour.
J. W. Flavelle. LL.D. 
A. Kingman.
Hon. L Melvin Jones.

m
Bowmanville
Brantford
Brockville
Chatham
Col ling wood
Cornwall
Deseronto
Bglinton
Pension Palls
Fort William
Goderich
Guelph
Hamilton

Fredericton 
Grand Falls 
Hart land 
Marysville 
Moncton 
Perth

1

ALEXANDER LAIRD, Gbskkal Manaqki.
p ■fe St. John 

WoodstockQioboc
Buckingham 
Cookshire 
Danville 
Fraeervilk 

Barton.Victoria Grand Mere 
Holstein 
King City 
Kingston 
Lindsay

t ?
jNeva Scotia

Amherst
,__ . Bridgewater
Lew» Canso -
Megantic Glace Bay

British Col.
- North End Armstrong
- E”?'2auAve" Lunenburg Chilliwack
- K*4r?riL..lJ. Maho°* B»» I Cloverdale
. PLSt.Chartaa Port Hood Enderby
. SeifwursSt. Sydney . Greenwood

^ Wolfville t Hosmer
- ^“true Yarmouth I Kelowna
: w«”e^ , gs**.

Qu,lu^”,mOUnt rîlBce Edward New Denver
- R, U*“d New Westminster
- t. Charlottetown NicoUvpper I own ppntictnn

Sj^rervin. Nfw. P^vUce. K^Tutwr,
Sherbrooke Altona. Man. Rosaland

Brandon. Man. Summerland
(S****7- A»*rt» West Summerland 
Cardston. Aha. Vancouver
Edmonton. Alta.
Gretna. Man.
High River Alta.

GranJVaMJ^nk M^sT** UUods‘-

I. O..ST B.lT..N-l^-^k_of MmUresK^Thrradn^dh Strem. E.C. 

la THE United States-New Vork-R. Y- Hebden. W. A Boa J T Xlol.n...,

Is Mexico—Me**». D. F—Bank of Montreal.
Bsskbss is Gwbat Berraim— London—The Bank of England. * The

of London and Smith’s Bank. Ltd. London Countv and Wntmimi 
Bank. Ltd. The National Provincial Bank of England. Ltd. Livernool—TkI 
Bank of Liverpool. Ltd. Scotland -The Bnt.sh U«n Bank, aïld 

Bassens in tne U«rr*o State»—New York-The National City Bank Nation,I 
Bank of Commerce in New York. National Park Bank. Boston -The'xïlî 
chants National Bank. Buffalo-The Marine Natl &mk. sLTf™2?,^L' 
The First National Bank. The Anglo and London Paris National Bank.

238 branches throughout Canada and in the United 
States, England and Mexico. The Bank with its large 
number of branches offers unsurpassed facilities for the 
transaction of every description of banking business.

Travellers’ Cheques and Letters of Credit issued 
available in all parts of the world.

*Mount Forest 
Newmarket 
Oakwood 
Ottawa

Bank St.
Hull. P.Q.

Pans 
Perth 
Pwterboro 
Picton 
Port Arthur 
Port Hope 
Sarnia
Sault Ste. Marie „ St. Hyacinthe
Stirling Three* Rivers
Stratford
St. Mary’s
Sudbury

Every attention given to the collection of Coromerdil
Pa per.

Main Street
Vernon
Victona Imperial Ban£ of Canada.la NawvovaoLABD—St. John'! 

Bank of Montreal.
l-i

CAPITAL AUTHORIZED - SltlM.MMt CAPITAL SUBSCRIBED ”

CAPITAL PAID UP .
RESERVE FUND -

5,913,«Ml 
- 5.793.W.W 

5,793, «Mli
OIXICTOXI:

HON. ROBERT j AFFRAY
WM. RAMSAY of Bow land ELI AS ROGERS........

S,ow s™.!—1 FRLRG HOWLAND iing.WHYTl, W'W—•
CAWTHRA Ml LOCK

W. MOFPaT, Chief Inspector
branch es

Ff»»l»#g ef Ontario.
Fort William MarshviUt
Gait New Liebeard ____
Hamilton Niagara Falls Sauk Sti. Maris
te™™ sssts—1“•trszar
Ingersoll Ottawa Sc Davids
Ionian. Vineland Palgrava Sc Thomas
Kcn.tr a Porcupine
Lis towel Port Artbut

a

THE

STANDARD BANKrt Brantford 
Caledon Hast 
Cobalt

Established ,873 OF CANADA
‘sffir*4 hJAc,o, «> 

Reserve Fund and Undivided Pt^is.*.*.

DIRECTORS
s. fc îs^wsa^^irîssstT. g'&se

Haan Omcs. . TORONTO Oet

89 Branches
-Si.' Elk Lake

4 Tomes»
Wellaad•.SM.7Os.48 Fergus

Fonthill
Ofivli ef Oeel

Montreal Quebec
Frewleee ef MggHska.

Fortage la Psairie1 Brandon Winnipeg
Baignais Prewleee ef
Broadview 
Port Qu'Appelle 

^ Moose Jaw

eao. T S7BOLFIEL». bum Ham,.,'. 1. a uovDoe. *1 RoetkereNorth Battleford 
Prince Albert■ SAVINGS BANK DEPARTMENT AT ALL BRANCHES. WilkieI

A Prwvl ef Albert*,
Lethbridge 
Red Deer

Prewfeee ef Brftleb Celemble.
Coidea 
Kamloops 
Michel 
New Michel

lauréat allowed ee deposits at all

Strsthcooa
Wetaskhri»If Banff

Calgar,
r

THE ADVERTISERS ON THIS PAGE 
like to know that you “saw 
You will confer a favor on

would
it in The Monetary Times.” 

both advertiser and publisher 
bv mentioning it when answering advertisements.

\!• Arrowhead Net son

Creak.eek VIIn > Vicuria
SAVINGS DEPARTMRNT 
Bank tram date 4f Deposit.
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J 1 CHARTERED BÀNKS

the BWiOF British horth america jlie Commercial Bank of Scotland, Ltd,
B»tab ed In 1*3* Incorporated by Royal Charte in I MO. Eetabllahed >610 Heed Office 1 EDINBURGH

Paid-up Capital $l,$**,*U.é* Reserve Fund $3,452,113.3* Paid-up Capital ............ ........ . l'V,0Oi< oCMi
Reserve Fund.............  ................... . £| 900.000
Pension Reserve Fund..................ii i 10,000

Jas. L. Amfrgsot*. Secretary
•ê"6et, E C.

Managers
ihs. and Letters

t1 %

Ht 1_ il

Head (truce—S OeaceCHcncM STaerr, London. E.C-I
W. S. GOLDBY, Han nearA. 0. WALLIS. Secretary.

Alix. Boots, General Manager
LOUDON OFFICE i 62 Lombard

COURT OF DIRECTORS.
B. A. HOARE. Esq.
H. J. H. KENDALL. Esq 
FREDERIC LUBBOCK. Esq. 
C W TOMKINSON. Esq.

J. H 11AYNB CAMPBELL. Esq. 
JOHN JAMES CATER. Esq. 
RICHARD H. OLYN. Esq.

IAlexander Robb and Gbobgk S. Courts, |c
General Bankins Business transacted. Circular Rotrs 

of Credit issued payable at banking houses in all parts of th.
With the 16* Branches located all over Scotland, pie hafk is in a very favor- 

belt «rma" *° ’***' Wlth rem,l,ance ,nd »U other banking,transactions on.the 

The bank undertakes asency business for Colonial and Foreign Banks.

1,001 V
G. D. WHATMAN. Esq. Id.

HEAD OFFICE IN CANADA, St. Janes Smear. MONTREAL.
H. STIKEMAN. General Manager 

H. H. MACKENZIE, Supt. of Branches.
J. McEACHBRN. Supt. of Central Branches. Winnipeg.

JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Br. Returns. 
B- STOSHAM. and J. H. GILLARD. Assistant Inspectors.

A. S. HALL. Assistant Inspector, Winnipeg.
BRANCHES IN CANADA 
Hamilton. Ont.,

Westinghouse Ave.
Medley. BC.
■ tuna. Saak.
Kaelo, B C.
Kelliher, Saak.
Kingston. Ont- 
Lampman. Saak.
Levis. P.Q.

1,000

■
i ï

1 ^ London City & Midland i x
LimitedReihn. Saak.

Rossisnd, B.C 
Rost hern. Sask.
St. John. N.B.,
St. John, N.B..

market 
St. John 

Street
St. Martins, N.B- 
St Stephen, N.B. 
Saltcoats. Sask. 
Saskatoon. Sask. 
Semans. Sask.
Toronto. Out.
Toronto. Ont-, Bloor 

and Lanadowne 
Toronto,, Ont., King 

and Dufferin Sts. 
Toronto, Ont., Royce

Ag—sis- BC. 
Alexander. Man. 
Ashcroft. BC. 
Battleford. Sask.

T*>
|f|li

Hay- Paid up Capital .... 
Reserve Fund......

., .919,946,187 

.| £17,961,668

HEAD OFFICE: THREADNEEDLE ST. LONDON. ENGLAND

Ian--D. Square
. N.B.. Union

Bokayeeon, Ont- 
Bow Island. Alta- 
Brandon. Man. 
Brantford. Ont. 
Burdett. Alta. 
Cainaville. Ont. 
Calgary. Alta.

London. Market Sq 
Longueuil. P. Q.
Macleod, Alta.
Midland. Ont.
Montreal, P.Q.
Montreal, St. Catherine 

Street
North Battleford. Saak. 
North Vancouver. B-C.

“ (Lonsdale Are.)
Oak River, Man. 
Ottawa. Ont.
Paynton, Sask- 
Prince Rupert. B-C- 
Punnichy. Sask.
Quebec. P.Q.

■
Ceylon. Sask. 
Dsrlingford. Man 
Davidson. Sask. 
Dawson. Yukon 
Duck Lake. Sask. THE ROYAL BANK OF GAHADA

Incorporated IMP IJ H
OapIteJ Paid up ... . 66,200,000
Reserve and Undivided Profits 67,200,000 
Aggregate Assets over - 6100,000,000

w Vkt-rrtsldca<. .

ni ted A vc.
Estevan. Saak. 
Fcnelon Falls. Ont. 
Port George. B O 
Forward. Sask. 
Fredericton. N.B. 
Girvtn, Sask. 
Halifax. N.S. 
Hamilton. Ont. 
Hamilton, Ont.. 

Victoria Ave

Trail. B.C 
Vancouver. B-C- 
Varennem. P.Q. ' Z 
Victoria. B-C- 
Wakaw. Sa#k 
Waldron, Saak- 

Quebec, St. John's Gate Weston. Ont- 
Quesnel. B-C- West Toronto. Ont-
Raymore. Saak. Winnipeg,
Reston. Man. Wynyard,

Yorkton, Sask.

large
r the

H. 1 HOLT, Esq.. Présidât.
Wiley Smith. Esq .

F. W. Thompson. Esq..
W. H. Thorne. Esq..

E. L PEASE,
Hon. D. Mac keen. Jas Rcfgtond. Esq .

u *- Crowe. Esq S' OK. Elliott, Esq..

MEAD OFFtOC. MONTREAL |j|
«me. Oeneral Manager : W. B. Torrance. Superintendent 
C. B. Neill and P. J. Sherman, Assistant General; Managers. 

BRANOMES—ONTARIO
Kemlwort» «nuit Ste. MarkLondon IKuth River
Niagara F<fig(2) fillsonburg 
Oshawa IKron
Ottawa (SI I Wells
Pembroke

IngereoUA Putnam Peterborough f-.
QUEBEC

>.

Man.
Saak.,ssoed

AGENCIES IN THE UNITED STATES. ETC.
New Yoax-Sj Wall Srasrr-H. M. J. McMichael and W. T. Oliver. Agents. 
Saa Funsco-M Cauronai* St.—O. B- Gcrrard and A. S. Ireland, Agents. 

Chicago—Merchants Loan and Trust Co .
roar,cm Agents— LOS DON BANKERS—The Rank of England and 

Messrs. Olyn * Co. LIVERPOOL -Bank of Liverpool. SCOTLAND— 
National Bank of Scotland. Limited, and Branches ; IRELAND—Provincial 
Bank of Ireland. Limited, and Branches ; National Bank. Limited, and 
Branches. AUSTRALIA—Union Bank of Australia. Limited NEW 
ZEALAND—Union Bank of Australia. Limited. INDIA. CHINA, and 
JAPAN—Mercantile Rank of India. Umited WEST INDIES—Colonial 
Bank PARIS-Credit Lyonnais. LYONS—Credit Lyonnais

ercial lv
Arthur
Bowmanvilk
Burk's Falla
Chippewa
Clinton
Cobalt
Cornwall

Elmwood
Fort William
Oalt
Guelph
Hamilton
Hanover

to (3) Nf >

da. 1.*
«MebecJoliettr sad Raedoa Montreal (8)

MEW BRUNSWICKDaart» os South Arnica and West Irenes hay he ostaiheo'at the
iBase's Bsanches

Issues Cibculas Notes row Tsavellshs, Available is all habts op thb 
Moblo. Agent» i* Canada roe Colonial Bans. London and West Indies.

1
W-John. North End 

a » g< Leonards $«hv,lk
Mcooditock

Bathurst
Campbellton
Dalhousie
Dorchester

Bdmundston 
Fredericton 
Grand Falls 
Jacquet River

Moncton 
Newcastle 
Rexton 
St. John

MOV* SCOTIA
Lunenburg 
Mabou 
Maitland
Meteghan River ( Sydney
Middleto-
New Ola W |8t. Peter's
North S tf |Tjuro
Parrsb, -Weymouth
Pictou vWhitney Pier
Port H rithury rWindsor .
PortMtr.cn Wolfville
Sherbrooke Yarmouth.

NlWrOUNDLAND
I it. j|ii'g

ALBERTA

M
DU

N J
Amherst 
Annapolis Royal 
Antagonists 
Avflofimk :
Baddeck 
Barrington Passage Inverness 

Kentville 
Lawrencetown 
Liverpool 
Locke port 
Londonderry 
Louisburg

Digby 
Dominion 
Glace Bay 
GuySboro 
Halifax (4)

m Shubenacadie 
ipringhill ' 

Sfigllarton.1

MineaINI
Ï5S Bear River 

Berwick 
Bridgetown • 
Bridgewater 
Dartmouth

FWIMOE EDWABO ISLAND
SummeraideCharlottetown

a MANITOBA
Brandon Winnipeg Athabasca Landing Bgmo«ÉBn
Plumas do. Grain Exchange Bentky LSconfij

Calgary lAthb6Se
BASK A TOM EWAN if.,;

Prince Albert Ï 
Regina ?*.

Morinvilte 
. Medicine Hat 
Vermilion

trie
let

Luseland 
Moose Jaw

Davidson
Upton
Lumsden â Bet hune

Saskatoon
Scott

Swift CurrentTke Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B. 

Capital (paid op) - - . S77I.9M.
Ratt and Undivided Profits over S1.4M.9M.

t-
BRITISH COLUMBIA |

Nelson
* New West 

North Va 
Port Albeml I 
Port Moody j *■ 
Prince Rupert
UoaedeU à

BRANCHES—WIST INDI
CUBA

Havana 2) 
Manaaryll#' 
Matanzas*

1 -
Grand Forks 
Hope 6 
Kamloops 
Kelowna

I Abbotsford 
! A!berm <. 
Chilliwack 
Courtenay 
Cran brook 
Cumberland

tmliBter fSaTmo 

ncoOver Sardis
I vancouver (10

i

land

Ladysmith
urf Ui**ue wt Nanaimo

BraecSea la Net* Brunswick. Neve Scotia 
rrlece Edward I Bleed. Am ilia 

bay amo 
Caibanen

Ca maguey 
Cienfuegos 
Cardenas 
Guantanamo

Blua
Skierio Padre 
«•ndi Spiritus
Santiago de Cuba

R. B. Kassan
General Manager

PORTO RICO
PonceMa yagues

BAHAMAS
Nassau

Sal^uan
TRINIDAD

Port of Spain,
? tSan Pemando 

NEW YORK, gg William St.

BARBADOS
Bridgetown

LONDON, 1 Bank Bides.. Princes St

For Reliable and Timely Insurance News 
—Read tbe Monetary Times each week.

JAMAICA
Kingstonet

;> / r:
M

The Weyburn Security Bank
HEAD OFFICE, WEYBURN. SASKATCHEWAN

Capital Astberlzed $1,000,000

Breaches in Saskatchewan at
Waykera, Yellow tireas, McTaggart, Malbrife, Midaie, 

Grima, Colgate, Pang man aad Radvllle

A General Banking Business Transacted.
H. O. POWELL, General Manager

?
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The Merchants’ Bank BANK OF HAMILTON
HEAD OFFICE. HAMILTON

.r■ Paid-up Capital 
Reserve Fund» Reserve and Undivided Profits 

Total

............... *1,758**OF CANADACapital Paid-up
••,000,000

dr»-
h •*e#e#eeaee#

E«ta»ushed I* 1864 •4,090.207
1DIRECTORS:

HON. WILLIAM OIBSON, PraaldanL 
J. TURNBULL, Vice-President and General M 

Geo. Rutherford.
Cel. the Hen. J. a Hendrte. C.V.O. C. C. Dalton. T

HEAD OFFICE, MONTREAL
BOARD OF DIRECTORS:- C. A. Blrge. W. A. Weed.•r H. Jonathan Hodgson, Vide.I 

F. Orr Lewi». VI 
A A. Allan. <

K. W Blackwell. T
1. P. Hebden, Gen. Manager T. KJMarratt. Supt. of Brenchee and Chief Insp'r

Montagu^Ulan. President 
d M. Maw C. F. InHk

BRANCHES:
ONTARIO

Ferdwirk Jama 
Ft. William Listowel 

I.urknow

ONTARIO
Kingston

Oranger ill* 
Owratoaad

Aai
Blora
Finch
Port William

Oakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Stretford
St. Bueene
St. Oeores

Tare
ThameeeiUe 
Tilbury Berlin
Toronto Birth-

"■ Psrl'tSt Brantford 
" Dundaa St. Bartiagtsa 

Chraley 
Delhi 

I Dundalk 
Dundaa 
Dtunvilla

:S
-

Gmrgetowr.
Gorrir
GriambyI Parte 

Port Elgin 
Port Boer* 
Princeton

r Gelt MiHoa
HagersviUa Milverton
Hamilton MitrfceR
“ Barton St. Mncrfleld 
■ Deeridg Nraetadt 
- Beat End New Hamburg Simroe 
" North Sad Niarmra FaHe Bouthamptea 
" Weet Bad Niagara FaHa.8 Teeewater

Little Currentr« t South 5KB,Walkertoo
Watford
West Lome
Westport
Wheatley
William «town
Windsor

Gore Bay 
Grantor! 
Hamilton 
Hanover

Lucan 
Lyndhurst 
Markdale 
Meaford 
Mildmay 
Mitchell 
Muir kirk Hub) 
Napa nee 

QUEBEC

I- KM?
Wrcaate»

Delta 
Bean nil.

V He.peler 
>lnseraoll 
Kincardine

; MANITOBA
La Riviera Pilot Mound 
Manitou 
Mali*

a
Brsdwerdiae Perwarran
Brandon
Oarharry
Carman
Dun rue

Franklin Winkler
%h Snowflake

BtarbuefcMontreal Head OfBce: St. James St. 
I1M St. Catherine St. B.

St. Catherine St. W.
i Haaiota Miami

Minnedoea
Morden

ESin. Ste. Agathe dee 
Monte 

St. Jerome 
St Johns 
St. Jovite 

NOVA SCOTIA 
Halifaa

r
f IB wan Lake

SASKATCHEWAN/
Betevan MarquM
Francis
Grand Coulee Moose Jaw
Howard Mort lack
Laraham Osage

BRITISH COLUMBIA 
Penticton B. V 
Salmon Arm N. V

1* St. Lawrence Blvrd St. Sauveur 
Rigaud 
Shawville

UWSt. La Blvrdi 6 1 ' Abernathy 
Rett Mord 
Kent Plaine 
Bradwell

Creelman 
Carieraie 
Caron 
Dundum

ALBERTA

NEW BRUNSWICK
St. John

MclfortR 
■,

ÂWLi 1 m
alberta
Killam

Tuaford
TyraeCUstor

Dayaland
Bdgerton
Edmonton

tes New Norway Stroma (sob) 
Okotoksleobl Tofleld

Troche
VegreviUe

Viking
Wainwright
Wets ski win

Leduc
Lethbridge Red Deer

yoAv. Mann ville Sedgewicl
Medicine Hat Startler

OMa Nan ton FemieCalgary Brant
Carmangay
Cayley

Parkland Kamloope- N Stavely
Taber
Vulcan

Milner
Pott Hammond

S VEd son
IslayI■ -

GiMANITOBA
Napinha 
Neepawa 
Oak Lake

Ormvrold Portage
la Prairie Sidney 

Russell Winnipeg

Soun, CoaaisroxDixTt ix Obbat Bbitaix—National Provincial Bank ef 
England. Ltd.

"*'cîîmiwacfNfdney'* 99SmSSS^SJiSSl ^«^"rnXîtoi^ *BUm!

- IW“k Victoria

MercksnU Nstioaal Bank. »C Louie—Third National Bank. Kansas OR 
Ha,une, St —*•<«>'>*1 B»»k W Commeres. Sen Francisco—Crocker National Beak, 

and 65 Wall Street Mm, WamSSÈT^ FKUburc-M.noiJfstion^ Bank. Minneapolis Beenrity National Bask.
•“‘SLSjggJS-J'r.a—-um„o ------------u-w-itwru-owixs*

Carberry
Morris

SASKATCHEWAN
Maple Creek Oxbow 
Melville 
Gull Lake

As tier 
At cola 
Carnduffl 
Gainsborough Kubey

Whitewood
Saskatoon
Unity

Elko
N

Naw Y Aoancv■
1

Eitabliahsd 18634-j

Union Bank of Canada/
Incorp- 1*22

Head Omce. Qua 
Capital Authorised.. Sn.OUO.OeO 
Capital Paid-up ... 100.00)
Reserve ........................ 1.2.10.000

Heed Office - QUEBEC
Peid-up Capital .... Sd.482.Wt 
Reserve and Undivided Profits - $3,35«,Wf 
Jotsl Assets (over)

i I Board of Directors 
John T- Ross, President

yrajrf's w„ iMarsh-R D. anchBsB Stem \*ox. Genera, Man,,.,

Pnovixce or Oxraaio 
Ottawa 

■ Pembroke 
Hamilton 

. Sturgeon Falls

- S52.W8.WI

Board of Directors :
HON. JOHN SHARPLKS - - President.
WILLIAM PRICE. Esq . M.P. - Vice PreMdeat.

W. R. Allax, Esq R. j. Riley, Esq. E. J, Hals, B
Gao. H. Thomson, Esq. Wm Shaw. Esq. E. L Daswar.
John Galt. Esq. M Boll. Esq. F. E. Kbnasto*
U. P. Ram, Esq. E. E. A. Duvirnkt, Esq. S. Basses, Esq. 
^ ff. BALFOUR, General Manager.
H-B SHAW, Assistant General Manager., m: *S**F.-. Superintendent Eastern Branches;
1" r*'®' Supervisor of Eastern branches 
j ,.I,*:LETT' Chief Inspector and Manager Foreign Deperteest L WADDELL, Inspector. Toronto.
H. V EASEY, Chief Accoontant.
v w" ?..9EISPO’ Superintendent Western Branches, Winnipeg- 
o LlrH' Supervisor Manitoba Branches. Winnipeg 

,P VïBBRt. Supervisor Alberta Branches. Winnipeg.
L ,, HlAM, !Supervisor Saskatchewan Branches, Winnipeg. 
r" , S.CAFFRY, Supervisor British Columbia Branches. VancoevW.

I ”9J:'Cton. Asst Inspector, Manitoba Branches, Winnipeg.
D ,„ Awt- Inspector, Saskatchewan Branches, Saskatoon.
K. n. BAIRD. Asst. Inspector, Alberta Branches, Calgary.

Puovmci! or Quebec.
Black Lake St. John St.
Inverness St. Sauveur
La Tuque St. George Beauce
Montmaeny . Sherbrooke
■satreal. Place St. Romuald

e,DrV™** Shawimgan Falla
St Catherine St. Stanfold Paovixc* nr __

h •SK.155W Kr zzasZZT) Mr- Yrar SFT
dÜ$£2'4hawmu‘ BEE£-S5r;l]p25d KSJyV^phito:
---------------- -------- --

■ XThom Id 
Toronto

ASKATCMEWAS

1

The Bank of Vancouver
Hend Office : VANCOUVER, British FColumbia

AUTHORIZED • S, 
SL BSCRIBED CAPITAL

"* ~o
S8ij.qow ou

*■ av2Ai^à^f2 " iftse arti-ius* o,

........... ..........

;a.-Ti—
* A. HARV8Y.,*8 -K C- Form^y of CranWooh. B.C.. Vancouver. B C
A neoerel beskhs IrmwctmL A. L DKWAR. Cm Men.

* Co.. Wholesale

Eâ.n>inl business in these Provinces. Collection» 
correspondence ere invited.
imnn«.e-„-ânï Agents and Correspondents in all Cities nf 

Censdl, the United Stah-s, the UetiM 
Kingdom the Continent of Europe, and the British Colonie». 

Branch at 75 Lombard St., London, E.C.

v

■ 5

4
l

1e

r

THE QUEBEC 
BANK
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CHARTERED BANKS] ;

Be National Bank of Scotland
LIMITED

Incorporated by Royal Charter and Act of Parliament - gCTiauiHEti IK

Incoepoeatid . 1865
1

Head Office

TO a ONTO - Can.THE BANK 
OF TORONTO Caudal • $«,000,000

Reserve Fund Capital Subscribed
Paid up ................. .
Uncalled.................

£5oOi,OOU *25j000
£1.000.000 I SjQoo.
£4 000 000 1203000.000 
£ 900,000 $ 1400.000

■ EDINBURGH

000I.N4 $4 750,000 two
l.w DIRECTORS Reserve- Fund

DUNCAN CÔULSON. President I
Head Off lee

THOMAS HECTOR SMITH. General Mafiager. GEO RUE Bi HART. Secretary 
LONDON OFFICE—17 NICHOLAS LANE. LOMBA

• (•w. 0. OOODBRHAM. Cice President J. HENDERSON. 2nd Vice-President
Hon. C. S. Hyman 
A. E. Gooderham

Robert Reford 
John Macdonald

Robert Meighen 
Nicholas Bawlf

T. A. BIRD, Inspector

W. H. Beatty 
WiHism Stone
THOS. F. HOW. General Manaser

! ST.. B-C.
ant Manaserd:. S. COCKBURN. Manaser. - J- FERGUSON,

BRANCHES
Wallaceburg
Waterloo
Welland
Wyoming

agency of Colonial and Foreign Banks it undertaken, and the Acceptances 
of Customers residing in the Colonies domiciled in Londoft,retired on terms 
which will be furnished on application.Keene 

Kingston 
London 

M offices)
Lyndhurst 
M tllhrook 
Milton 
Newmarket 
Oakville 
Oil Springs

Parry Sound 
Penetanguiahsne

Petrol ia 
Porcupine 
Port Hope 
Preston 
St- Catharines 

• Sarnia 
Shelburne 
Stayner 
Sudbury 
Thorn bury

Baaseae-London. England : The London City and Midland Bank. Limited.
New York : National Bank of Commerce. Chicago : First National Bank. 

CaUectitns made eg ike best terms and remitted fer an day *f payment.

Wolseley 
York ton

Ostasio

Toronto 
II offices)

* rU. *à Quebec - -p THE MOLSONS °m1wo^UP 
BANK

Montreal
Bsitish Colvbbia (4 offices' 
Vancouver 

(2 offices)

Barrie
Berlin
Bradford
Brantford
Brockvilte
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingsrood
Copper Cliff

A
Maisonneuvew*
St.*Lambert RESERVE fund

$4*400,000Merritt
New Westminster Makitoba 

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Ross bum 
Swan Rfver

Incorporated by Act of Parliamget, IMS ;
HEAD OFFICE MONTREALSaskatchewan

Bredenbury
Church bridge
Blstow
G lens von
Kennedy
Kipling
Langcnburg
Montmartre
Vibank

BOARD OF DIRF.CTOR$ =
1 go, Vice-President
ig-Molson

X™AW losprsl

Wa Mol son Macphemon. President. 8. H. Ew
W. M. Ramsay J. P. Cleg horn H. Marklan

Geo. E Drummond Chas. B. Gordon J a aits Elliott.
W H 

urn

■a Dorchester 
Elia ys le I Manager
H l^r^wA^j^rcirria^^S"^

BRANCHES! ■' 
Smith's I 
St Mary!

Alherta
Calgary
Lethbridge

Hastings
Havelock Alsssta

Calgary 
Camroae 
Diamond City 
Edmonton 
Lethbridge 

Bsitish CoLuiaaiA 
Revelstoke 
Vancouver 

Hastings St. 
Main Street 

Manitoba 
Winnipeg 

Main St- 
Portage Ave- 

OWTABIO 
Alvinston 
Amherstburg 
Aylmer 
Brockville 
Chestervilie 
Clinton 

' Dash wood 
/Drumbo 
Dutton

fills Knowtton
'•< Lachine Lock

Thomas Mger* sal 
Westænd Brch. ; St James St 
East HHBrch. . St Catherine 

Teeswater St. Branch
Toronto . « St Henri Br'nch

Bay St, ! Cote des Neiges
Queen St W. |*gisonneuve 

Trenton , Market rnd
Wales is Harbor Branch ,
Waterloo Iherrcv die
West Tofjpto Quebec 
WilliamiMirg wchmoml 
Woodstock Bmhervsl
Zurich jfirrl

Qvsaac St Cesaire
Arthabatagk H. Plsvie Station
Bedford ' Sm. Ours
Chicoutimi -i ■. Thérèse de 
Drummopdirille Rainville 
Fra*crvilSd Vitoria ville

and Rifle re du Waterloo 
Loup Station

Agents in Gbsat Britain and Colomi»—London and Llvaimeol—Parr'a Bask. 
Limited Ireland-Munater A LeiasterBask. Limited- Australien.) New Zeatosd- 
The Ualoo Bask of AsstrslU Limited. Sooth Africa—The Stigifgrd Bask si Seeth 
Africa. Limited

F on rich Agbmts- France— Société Generale Grrmasy*- Deutsche Bank 
Belgian—Antwerp— La Banque d'Anvers i hina and Jarao-Hong Kong aad 
Shanghai Banking Corporaiio». Cuba -Sanro Nactoaal de Cub*.

AGENTS IN UNITED STATES -Agent* and ( or^o 
la all (be principal cities

made ia all pant of-the Don inion, and returns 
lowest rates of exchange Commercial letters of C 

— Circular Letters issued available in all Stars of th^ world

Exeter 
Forest 
Frankford 
Hen sa 11 *
Hamilton 

James St 
Market Branch 

Highgate 
Iroquois 
Kingsville 
Kirkton 
Lambton Mills 
London 
Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa.
Owen Sound 
Petrolia 
Port Arthur 
Ridgetown 
Simcoe

St

THE TRADERS BANK OF CANADA
Twig I Assets ever 
Tetsl Dei

$47.000.000 
Its ever................. 36,000,000

BOARD OF DIRECTORS:
C. D. Warren. Esq . President Hon J. R Stratton, Vice-President 
C Kloepfer, Esq , Guelph W. J. Sheppard, Esq . Wsubauthene 
C. S Wilcox. Esq . Hamilton. E. F B. Johnston. Esq , K.C..Toronto 

H. S. Strothy, Esq., Toronto.
Auditor to the Board : lohn L. Willis.

HEAD OFFICE: TORONTO 
Smart Strathy. Oep Man.
J A M. Alley Secre

4

a)
J.

2
k

N. T. Hiltary, Assistant Gen. Man. 
tsrX P. Sherris, Inspector

BRANCHES: ONTARIO
Fort William Ottawa
Glencoe Otterville
Grand Valley Owen Sound
Guelph Paisley
Haileybury Porcupine \
Hamilton Port Hope
Hamilton Bast — Prescott 
Hamilton Market Whitman 
Harriston Ridgetown
Ingersoll Ripley
Kelso Mines Rock wood
Km ora Rodney
Kincardine St. Catharines
L*keheld St. Marys
Lakeside Sarnia
Leamington Sault Ste. Marie
Lion's Head Sc horn berg
Lynden S pence rvilte
Massey Springfield
Matheson Steelton
Mount Elgin Stony Creek
Mount Forest Stratford
Newcastle Strathroy
North Bay Sturgeon Falls
Norwich Sudbury
Orillia Tavistock

SASKATCHEWAN

Alma Thames ford 
Tillsonburg _ 
Toronto Branches : 

Yonge and Col borne 
Yenge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Oerrard g Main Sts. 
Dan forth Avenue 
Jones and Oerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vars
Wardsville 
Warsaw 
Waterdown 
Wehbwood 
W. Ft. William 
Windsor 
Winona 
Woodstock 
Wroxeter

Appin
Arthur
Avon
Aylmer
Aytona

r. dentsBlind River
Bridgeburg
Brownsville
Bruce Mines
Burgessville
Burlington
Cargill
C ha plea u
Clifford
Colline wood
Drayton
Dryden
Durham
Dutton
Elmira
Bkira

' r Embro 
Embrun 
Fergus

aptly remitted at 
t and TisvsUers'Csllsctisis

V-
-

I

BANK of NOVA SCOTIA
:INCORPORAT* I) ÎK32

l Reserve Funfl, $5,650,000 
HALIFAX. N 3

Capital Paid-up, $3,000,000 
HEAD OFFICE•q-

DIRECTORS :
John Y. Payzant ^-President Chas Ahchisaco. Vice-President

R. L. Bonnes O. S. Campbell J. W.tAt 1 isos
Hector McIkkeb N CM» J. H.Rcsau

GENERAL MANAGER'S OFFICE. fOROIfft), ONT
D. Waters, Assistanf Genera! .Manager 

Geo. Sakdersok. C. D. Sc huh* am. Inspectas

r.
alberta

Bencher 
Cslttry Camrose 
^•tor Didsbury 
Drumheller Edmonton 
Erslone Gadsbyaar sx?
Munmm Stettler 

Red Willow

MANITOBA
WinnipegSaskatoonI “ ZealandiaML H. A. Richanoson. General ManagerHosetown

Forget Regina
BRITISH COLUMBIA I ilBRANCHES:

Nova Scotia—Amherst. Annapolis, Antigonish. Bridgetown, 'Canning. Dart
mouth. Ihghy. Glace Bay. Halifax. Kentville. Liverpool. Néar Glasgow. North 
Sydney. New Waterford. Oaford. Parrs boro, pictou River tfgbert. Springhill. 
Stellar!on. Sydney. Sydney Mines, Thorburn fsub. to New etasgowl. Trenton 
(sub to New Glasgow!. Truro. Westville. Whitney Pier.

New Bni nswiLk- Campbellton, Chsthem. Fredericton. Jsc
Newcastle. Port Elgin. Sackville. St. Andrews, St. Gedkgr 
John (Charlotte Street). St Stephen. Sussex. Woodstockl!)

ALREKTA-LCalgxry.
Saskatchewan — Hi 
Bkitish

QUEBEC Vancouver
Lo*o®*l The Lawidon City and Midtand^Baudc. S'*wart 

AGENCIES : *ew Vone.-The National Park Bank.
a Lhkago —The First National Bank- 

Buffalo-—The Marine National Bank.
BgKnr. Yarmouth, 
t-Fiver. Moncton. 

St. John. St.
m.
V

THE METROPOLITAN BANK PmxcK Edward Island Charlotte
town and Summerside.

Oktario - Arnnrior. Ha me, Belmont, 
Harrietsvilleisuhto Belmont), Ber- 

Hrantsord. Hamilton.^London, 
Ottawa Peterborough,Port Arthur.

• St Catharines. St. Jacob's. Tor
onto. Bloor St. W.. King St. and 
l>undai St., Don Br-. Queen and 
Church Sts-. Bloor A Spadina. 
Welland. Woodstock. Weston 

Otr-Hti-Port Daniel. Montreal. New 
Richmond. ‘New Carlisle fsub to 
Paspebiac), Paipebiac, Quebec 

Manitoba Winnipeg

I monton 
ia. Saskatoon- 
pneouver Gran
ger, Victoria 
|avi*ta. Burin, 
i>r Grace. St.

Columbia 
ville 8t s Vane 

NrwfoumVlamd —
Carhooear. H 
John's. Grand l6n*k. TwiHingate 

W'esr IwpiFN— Jai 
Maodirville. M
Antonio, l*ort 
Mar. St- Ann’s

In CAPITAL PAID UP 
RESERVE FUND 
UNDIVIDED PROFITSof lin

3$

W D. ROSS. Gew Muager.(U Head Office
TORONTO. CANADA

lea:, Kingston, 
jftrito Bay. Port 

Savanna-la 
ly. Black River

ion
led * Letter, of Credit i avail

of ia." able HK),bai Draft» bought Poarro Rico San J
•I ■ CvBA Ognfuego.. f gvana 

Uniteo St»h «— It.gtOr Chicago and 
New York

-

led
X
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Bank of New South Wales
AUSTRALIA Eatd. 1117

/ ' «TU* 
Ltnjs

THE

STERLING
BANK

OF

CANADA

Paid-up Capital 
Reeerv. Fund 
Reaerve Liability 

__ of Proprietors
1 T "__,A**rr*ate Averts.
T SOth Sept., 1910,£42.711.1*

J. 5-

<7*UM
Nom •1*

OM^ __ M, U.
VL*t*-L.*r?M>>? *"** ^***CT- ri, :~*** i" New South

s£c5i=~saEB--'sMi5'Authorized Capital, • $3,000,000

\ CONSERVATIVE MANAGEMENT \
y

•I :

Il BANQUE NITIOIILEHEAD OFFICE,TORONTO
Founded m 1860

THE DOMINION BANKY
Ceeftel *2 0 00,000.00

•I. 300,000.00

Our system of Travellers’ cheques has givee 
complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

ft. \ne FangHeed Office
E. B OtLia. II.P., President 

Capital 
Reserve 
Total Assets

4 Toronto, Coooda
\—-i W D. Matthews. Vice-President

$ 4,000,000.N f6 

5,000,000 
*. 62,500,000

A B-si-.h of this Ba-iV hv bun ettshlishsi in Lmdon, England at

73 CORN HILL, E.C. ’s»
! ®T10C5 U,u” L«,e" of Credit and Drafts on'all imports,

eranhir ? \"*dv nf*°“S,e’ Bill, sent for collection, makJsYrie-
graph tctransfer « and .rawacti erery d«criptloo of banking bus. 

Information famished on all Canadian milters

-d JJCS ixrzz 5sir ...............-

;
<

- I

B Our office in Paris (rue Boudreau, 7, Square 
de I’Opera) is found very convenient for the Cana
dian tourists in Europe.

i
B

! Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at {be lowest rate.

-
Ce A* BOG CRT. Man«|«p

- -

I!
; The Home Bank of Canada

IE.
p„ ~0,‘“ is herebf *lvTn *h** » Dividend at the rate of Six 

T" tbe.Plid-uP Capita Stock of The 
Hmne Bank of Canada has been declared for the three months
H^IdgOffi,t AU5“n • ,9!1- *°d the »me will be payable at its 
Hesd Office and Branches on and after Friday, 1st September

\

I \
B:

■

.

I
ar * d-> u°- «- »» to 31st

By Order of the Board,
V JAMES MASON,

General Manager. The Canadian 
Banking System

Branch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking are most 
ably explained in H. M. P. Btiiardt’s

Toronto, July 19th. 1911.

THE BANK OF OTTAWA
DIVIDEND NO. aO.

!£ “«■« ‘hr«e month,, and tha “h^mV ,Tbe “"

and three-quarter,

Manual of Canadian Banking
•?<By Order of the Board, The clearest, most concise bcok on the 

branch bank system ever written.
Postpaid anywhere

GEO. BURN,
General Manager.

Ottawa. Ont., Joly 17th. 1911. $2.50

When in London call on The Monetary Times 
Urand Trank Building. Cockspur Street.

PUBLISHED BY

R5 THE lytONETARY TIMES, TORONTO
f ■\

{t

eastern townships bank
C«»ltel $3,000,000 Reserve Feed $2,250,000

SHERBROOKE, QUE.
la lb. proriac. * Oeab*.

HFAD OFFICE
Wttk ever elwbty thret braacb
w« .fa IsdSriM poHiHtd by >0 other beak la Cauls M

eeuienow amb banking

lit THAT IMPORTANT TERRITORY 
Bn.a*ee in MANITOBA. ALBIRTA art BRITISH COLUMBIA

fci
1

■

l
‘ i.

‘ W
sv

'-A
-."

- S
it-

rfi
S-

.t.
-̂

rN
Tr

f .1
ni

W
im

i#
14

" v
---

---
---

---
---

---
---

---
---

---
---

---
---

---
-, ___________________

__
__

__
_

—

m
m

W
*T



✓Y

THE MONETARY TIMESAugust 5, igit-

INVESTMENT and LOAN ;t Sif

47-

Investment vs. Speculation. The Standard Loan Company
We offer lor sale debentures,bearing interest a| FIVE per 

cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe.and profitable investment, as the.purchasers 
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350000.00 
Total Assets, $2,700,000.00 d

There are securities which 
pronfiie a high rate of in
terest and the chance of an 
increase in value, hut for 
those dependent upon the 
income from the^r Âp 
mente, or ende4*$Rfmg to 
lay up money for their did 
age. they are too specu- 

Istiv* With such, the 1 tond .of the CanSda Permanent Mortgage Cor- 
noration are a favourite investment, because they know that if they 
Invest $UKX> in these Bonds, they will get the *1 000 when it becomes 
due. and that the interest upon it will be promptly paid in the meantime.

These. Bonds may he obtained in^any sum from one hundred dollars 
upwards. They Tire, therefore, available for the investment of small

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street

*'A high refers iboeld et once 
excite suspicion la the mind of the 
prospective investor"

I msncisl F’o.i

Vicil’ssOte.Tt 
w S. DIN NICK..Toronto 
« M MacLEANf Uindon

Directors
RIGHT HON. LORD STRATHCONA **D MOUNT ROYAL. (

DAVID RATZ R. H. ORBBNB HU0H S. BRfN
W. L. HORTON A. J. WILLIAMS

Head Office : Career Adelaide and Victoria Streets, . TORONTO

Prrsidbnt 
J A. KAMMBRRR

. Eng. .

O C.M.O. 
NAN

b

—Toronto
ESTABLISHED RMS —

The RELIANCE
- TOnONT*:

H. WsddiBetoo C R. HUI
Vice-President Manager ; Secretary

nt Capitol, felly paid -S 785,010.00 
................................ 2 019.4U.56

Do pea I to subject to cheqae withdrawal. We Allow interest at 
3% Per went., compounded* quarterly, on deposit* of one 
dollar and upwards. Depeelt Receipts issued At S%.
Do bento roe issued in amounts of 8100 and upwards tor periods 
of 6 years with interest at 6 per eentg per anaap payable, 
half-yearly. (Coupons Attached) Moneys can be deposited by Mall.

•4 KISSO STRUT EARTTHE
N. H

Baron 6 Erie Loan & Savings Co.
Incorporated 18*4 t

DEBENTURES—SAVINGS—MORTGAGES
LPaid-up Capital 

Reserve
Total Assets over

$ T ,900,030 

1,900,000 

13,000,000Xj
AGRICULTURAL SAVINGS & LOAN CO.

SïïfU.,...MAIN OFFICES
445 Richmond St.,

LONDON

BRANCH
366 Talbot St.,

ST. THOMAS

- ONTLONDON
Paid-up Capital. 6480.800 Reaerve 

Aeeete. 82.400.910.04
DIRECTORS :

Tnoeaa Burnt. Vicc-Pree. 1 
l. Saiuau M. Maseser

W. J. Rein. Pm.
! '

•o.i&r “~*properties, on favorable terms. Mortgages purchased. 
Debentures issued in Currency or Sterling.

C. P. BUTLER. Mens ear.

The Hamilton Provident and 
Loan Society

Capital SatacrlbH. SI .500,001. Capital Hltf-Up, $1,100,000

IN--e

5% DEBENTURES 5%
For a limited time we will issue debenture earning 

6% interest payable hall-yearly | n

The Dominies Permanent Lean Cempany
et. Tomaso
P. M. HOLLAND. Oen Manager

Ri mo end Surplus Funds S666,946.67 
TOTAL ASSETS S4.41S,040.11

DFRFNTIIRFÇ i,,aed ioT one or more years withULDUIIUI1LO interest at four per Kent per annum, 
payable half-yearly. The Debentures of this Society are a legal 
investment for Trust Fonds. Correspondence invited.

Tea, mt.
C. PERRIS, Treasurer

HON. J. R. STRATTON. President

1A. TURNER. President

>

L Tht Ontario loss sad Debenture Co. loSpok SS:
“AWE! ‘EM-1«.

ESTABLISHED 1S73

Reserve, Slee.ees,
Dehsnturee .

.OM. Paid-up. SI.200.00G RéservéRund. SMO.000.
rly coupons, 
arge at any. 
stment for

, S4.072.04J. 
state. 

Manager.

Capital Subscribed. S2.n IDeoentures issued for two to five years with half 
Principal and interest payable withou 
branch of Moisona Bank. Legal 
Trust Funds.
Total Liabilities, S2.73I.7US. Total 

■ Mortgage Loans on Improved Re 
A. J*.

4°0PeM-ep Capital, Si Assets. S*gi,us

§A,
Issued, hundred dollars and upwards, one to five years

. ___\ . 4 Per Cent.
1"*”**1 P*y«kje hall-yeerly. These Debentures ere,an Authorised Trustas 
•■vestment. Mortgage Loons made in Ontario. Manitoba and Saskatchewan. 
_ »• WHDO Secretary.

f**
Is
—V. B. WADSWORTH." Manager

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETYig THE TORONTO MORTGAGE COMP ANT

Masonic Temple Building. London Canada ;

Interest at 4 per cent, payable half-yearly 
on Debentures.

NATHARIBL MILLS M
||

When in London call on The Monetary Times, 
Grand Trunk Building, Cockspur Street, |

ITM,tee m 
. tat.eet m
tMTtAW «

XTotal Aeeete

H°" ‘«^SSSEsfKbJÈÎ^ «•

. WALTER GILLESPIE, M

T. H. PU ROOM. K.C.. President
i'l*

ro isser

11

it■ ri: v, 11-$
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advertisementsMiscellaneous
i s*r
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House wheat, barley, vegetables, smalfeffjiits, 
bers and melons have been cultivated. At York, pota
toes and some vegetables have been suoçetsfully raised.

The distance from Churchill to Liverpool is 2,926 But the area near Hudson Bay, while perliaps suitable 
miles, and from Port Nelson to Liverpool, 2,966 miles. for ranching and dairying, is probably Otitside the limit 
The Canadian government railway will probably run for ordinary agriculture.
from The Pas, north of the Manitoba boundary, to Fort The whole country from Lake Winnipeg to York is 
Churchill. The Temiskaming and Northern Ontario Rail- timbered. As in other parts of the country, the forest 
way will probably be extended from Cochrane to Jamfcs wealth has suffered repeatedly from fines:. Where the 
Ray, or more likely to some point on Hudson Ba$r. original forest is preserved, merchantable sizes may be 
These facts give additional interest to any authentic in- expected in the upper portion of the dfetfict and pulp- 
formation respecting the Hudson Bay region. Mr. R. wood for some distance down. It seeifi# -unlikely that 
W. Brock, the director of the Geological Survey, accom- the timber will prove of gneat value except for local 
panied Earl Grey in his recent trip to that territory, and purposes. , * 1
made some notes of value. The party left Winnipeg and Mr. Brock givel an interesting deséqption of Hud- 
travelled down the Red River across Lake Winnipeg to son Bay, which has a length of about poo miles and a 
Warren Landing at the outlet of the lake, and from,the re maximum width of 600 miles. The east ijbast, which is* 1 
down the Nelson River to Norway House. From that composed of Pre-Cambrian rocks, is^t^teed, but the 
point the canoe route was followed via Hayes to York west coast from the mouth of Rupert RiVer at the head 
factory. By small steamer six hundred miles across of James Bay to the mouth of Churchill jb low and flat, 
Hudson Bay to Hudson Straits were then traversed. being underlain by flat-lying PalæozoicS shocks. At ebb 

Large areas of land suitable for agriculture lie to tidc wi*- «JJ? boulder-strewn, mud fhlti are exposed, 
the north. Mr. Brock says that soil became more notice- From Churchill north, the Pre-Cambrmh rocks obtain 
able near Oxford^louse, until later no rock exposures and the coast becomes rugged. 5
were seen. In place, artificial drainage will be necessary" York Factory is situated on the n.irrôi' point of land 
to render the land fit for agricultural uses. At Norway which lies between the mouths of Haji* and Nelson

cucum-
HUDSON BAY.
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Risers. Both have funnel-shaped mouths opening 
eastward, the Hayes being about three miles across and 
the Nelson about fifteen, but rapidlv narrowing up 
stream.

north- 3WESTERN CANADA.

Prospects in Western Canada are excellent Tv, 
optimism of the prairie provinces is as pronoun^ 
ever, and supported with substantial business condition!* 
Conservative prophets agree on a yield in the West of 
200,000,000 bushels. Allowances must be 
vagaries of the weather, but they should not 
the figures unfavorably by any more than 
bushels, even if that much. The crop outlook is one of 
the best .in recent history. If rain, moisture and sunshine 
perform their allotted tasks in due proportion at the right 
time, and hail, rust and frost remain in hiding, the 
Western farmers will receive a small fortune for their 
products. This will be circulated throughout the 
during the autumn and next spring.

1 he sediment brought down by the rivers, particu
larly ht the Nelson, has silted up the mouths of the 
fixers and fqrined a huge bar, that extends for many 
miles out to sea. As the Nelson is one of the large rivers 
of the world”it may be expected to maintain a well- 
marked channel through Jhe bar, but the Hayès is rapidlv 
silting up with the material discharged bv the Nelson. 
Fot Churchill is situated at the mouth of Churchill River 
on a* tidal lagoon enclosed by rock ridges, that form a 
fine, well-protected, though somewhat circumscribed 
natural harbor. It lies within the barren grounds, but 
only a short distance beyond the northern limit of the 
forest. On both sides, a few feet above high tide, are 
dry sandy flats, parts of an old raised beach. Several 
other gravel beaches are. found on the sides of the hills 
and up to their summits. These raised beaches are also 
marked features along Hudson Strait and all the wav 
down the Labrador coast. The rockv ridges that enclose 

k lhe laKoon rise to heights of from 'bo to ioo feet, and 
are composed of a massive, coarse-grained feldspathic, 
arkose quartzite. In the quartzite ane a few irregular 
quartz veins up to a foot in width and a few small peg
matite dykes. From the physiography it is impossible 

r to say whether the bottom of the lagoon' has a thick 
mantle of gravel, and thus would be easy to deepen bv 
redging, or whether it has practically- a rock bottom; 

but it is quite possible that it has the former. On Koats 
or Mansfield Island the sedimentary rocks of the l*wer 
Palæozoic could be seen. r

Sagluk Bay, which is on the south side of Hudson 
Strait between Cape Wolstenholme and Cape Weggs, is 
a fine harbor about 8 miles long enclosed between 
about 500 to i.ooo feet high. The mouth is about 
wide. Soundings gave us io fathoms of water over the 
bai\at the entrance. The rocks are gneisses and granite 
with heavy trap dykes. No other rocks than these 

* Laurentian gneisses and granites 
Labrador coast was reached.

made for the
change

50,000,000

country
t

The railway companies are confident of their ability 
to handle the crop movement. Their mileage is greater 
RollAg stock has been increased considerably. Arrange^ 
ments are perfected fdr moving the crop with the greatest 
rapidity and efconomy. The banks have been preparing 
for the financial strain upon their resources occasioned 
by the movement of the wheat and grain from the West 
to the head of the lakes and to their final destination. 
The financial institutions are well prepared to finance the 
movement of the crops without unduly curtailing credit 
in other directions. The amount of money on call in 
New York is being greatly reduced to assist the situation. 
The chief problem appears to be that of harvest labor. 
The farmers, railway companies and provincial govern
ments are endeavoring to solve this by searching the 
country from coast to coast for every available harvest 
hand.

The large amount of money being received in West- 
(. anada from Great Britain and foreign countries helps 

the financial position. Without this outside capital, the 
West might possibly have experienced slight financial 
stringency. The loan companies find a heavv demand for 
their resources. The increasing value of Western farm 
lands is creating a problem for solution by these com
panies. Money is being loaned very freely, some are 
inclined to think too freely.

I nfortunately, the real estate situation is being seri
ously endangered by the subdivision craze. Estates 
throughout the West, have been purchased by _ 
prising promoters, often having no interest in a town's 
development, anywhere from five to twenty miles beyond 
the city limits. These are purchased by the acre, swb- 
dixided and sold by the foot at a large advance. The 
prices are unreasonable, and discount the future to an 
absurd extent. The axeragc subdivision may well be 
regarded by the investor xvith

hills 
a mile ern

were seen tint il the

No economic minerals were oberved at the points 
touched a* on the Hudson Bay and Hudson Strait, and 
I'tt* ,s kn"w" of the mineral possibilities of this section 
as, except on the east coast of Hudson Bav where some 
prospecting has been done on the iron ore formation, 
tne,territory ls still unprospected. The observations of 
explorers however, would indicate that there are oppor- 
unities here fpr prospecting, and if anything is found

rHiZ. natural d,ffi™|t'es that would prevent min,
T COast of Hudson Ba-V ”uth of Marble
Island yrnell has found promising showings of

■bore (chalcopyr,te). Iron ore formation occurs along the 
WwxaTav Hudson Bay and on the west shore of Un- 

Ka -' - and as previously remarked, the widesnre.dS-SY* ,K,Uld:r; * iron formation makes it ^ 
Wt that rt max he found at other localities. Mica is

Slrift ""T* *1 Harbor on the north side of Hudson 
o rr, R rap ;,K °,;:urs m extensixe bands to.the southWa^Tr ink-!" L ^ Ï** '*** f"und « the head of 

ager inlet, and argentiferous galena,
have also been noted

cntcr-

' 'upper
suspicion.

Western Canada, generally speaking, is beaming 
with prosperity and an undoubted future jfc^reat value.

.That there exists a gigantic arson trust, with head
quarters in Kansas City, is the charge made by Mr. C. J. 
Doyle, the Illinois State fire marshal. The business of 
the combine is to set fire to buildings, enabling the1 
owners to collect large sums of insurance. Two of the 
gang, whi 
are servin

and molybdenite

7 its and length of co^t-line,
tremendously large territory is tributary

ay. At present it is. «.prospected, but when the rail- 
xi ay is built to the bay, access to

to H udson

numbers fifteen, have been convicted and 
g a prison term. Mr. Doyle, with three other 

uniting efforts to extinguish this 
dangerous operation. In Canada we .suffer from far too 
many incendiary fires. The appointment of provincial hr* 
marshals would do much to check that. Fires are one 
sign of hard times. It is difficult to trace their origin, 
and even wRen arson is suspected, to place the guilt.

. „ 1,1 this territory will be
comparât,xely easy and prospecting will no <ioubt be
undertaken. Having regard to the results obtained 
from prospecting similar formations in Northern On
tario, ,t is only reasonable to suppose ttia, prospecting 
m the Hudson Bay district will result in home gratifying 
di-coxeries. /

state fire marshals, are
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lijKk
nection with this, the British investor must remember 
the double liability clause of _ our Banjt'Att. Colonial 
bank shares have complications of the if -«bn, the prin
cipal one being reserve liability, which ^ Some 
equal to the amount of a share, and in *ofcln‘rs double.
The fact that there is such a great variety: Of bank shares
known to the London investor causes hijrrt to study care
fully the exact position of ""any given shat»'. This is orte 
of the chief reasons why bank shares are* So littk' dealt 

A fairly large amount of foreign capital has been « on the London Stock Exchange, but ItjWnparing those 
placed in Canada bv the purchase of Canadian bank of the various overseas Empires, it is ||le to say that 
ïhnres The following table gives details as to the the Canadian bank share offers the gfeWst attractions.

....uniu amount •__ A new development was the purchase "by British
‘^^Germany ............... ......................................«•*» •l$° capital of a block of shares of the Molsoii# Bank, a public

pranCe ........................................................... ,7$o flotation of ^100,000 of this block bei* later made in
Italy ............................................................... ’7°°‘ - London. An offer was also made for ai^block of shares
Spain ....... .................................................... x of the Union Bank of Halifax, which institution, how-

i'X!!!!!!!!!!!!!!!!!.!!!!i!!!!. 2,100 ever, was absorbed by the Royal BanlFibf Canada.
........................................... — French Capital for Banks.

Austria ....•.....................................  1,250 „ The most important development itfjbanking spheres
China ....................   ».**i along this line is the chartering of International \
Russia .................................... .................••• Bank, promoted by Mr. Rodolphe Forget, M.P., of - ....
Bnuil* .................. !./!" !'.. ! 600 Montreal, and backed with $7/000,000 pf French capital.
Holland ..... .” . 11........ ............... .V, 400 It has been suggested that this new blink will not cater
Cuba .........  ................................................. \ 100 solely to the country's commercial needjF'- Therefore, one
Mexico .............................   50 may, perhaps, anticipate that through? bis new institu

tion he will loan money to stock brokers, underwriters 
and promoters. In short, the Bank of Canada will be 
a stockbrokers’ money institution. Tot.some-extent, Mr.
Forget is already doing that business^Ss several times 
his willingness to loan any part of imp million dollars 
has been reported. Our chartered li.irtks have always 
regarded Canada’s industrial and coiMhercial needs of 
primary consideration. For this rea*t*n perhaps stock 
exchange trading has suffered to so met,Extent, the banks 
loaning money on call to brokers and Withdrawing it at 
the first sign of pressure from commercial spheres. With 
the exception of times of panic and eSjftreme depression, 
nearly all complaints regarding monery stringency have 
emanated from brokers and their <nlfesgues. A bank, 
therefore, inaugurated for thé special purpose of catering 
to that market, and honestly operated, should prove 
successful.

There are several, reasons for fijijiposing that the 
Forget bank, which will be largely supported by French 
capital, will not attempt to cater to the financial neces
sities of captains of industry. The Forget .bank *s »n 
experiment in Canadian banking. Uftch capital pro
bably understands that fact. Mr. F<36|t thus has 
siderable responsibility on his shouljlihp. 
succeeds, the increase in the influx |h French capital 
should be large. If the institution finds that profits from 
financial banking are not as great a- anticipated, it will 

decided blow to the cause of French investments
p: i ;
i- ft ' -

] CAPITAL INVESTMENTS IN CANADA
-xi 11^-

CAHÂDIAI BANKS. IIITISI AID FOREIGN CAPITAL
■y Fred. W. Field.
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I in The investment of the Dresdner Bank of Germany 
in the defunct Sovereign Bank of Canada, amounted to 

’Si,000,000, and is the second largest individual sum 
placed by a foreign country in Canadian bank stock. It
is possible that a small proportion of tbe 1-------
lated above represents bank stocks purchased by Cana
dians in Canada who later removed to foreign qount "ies.

Purchase ol Bank Share*.

ion.
xx.
tro
ll* amount tabu
le*

e*-

Large and numerous purchases have been nude in 
Great Britain of Canadian chartered bank shares. 'These 
investments extend over a greater period than five years, 
in which time the investment was approximately $1,125,- 
coo. This sum represents but a small percentage of the 
total British investjmertt in bank shai%s. As is known, 
The Molsons Bank sold $2,000,000 worth of its stock 
to a London syndicate.

It is highly probable that British capital will play 
a larger part in Canadian banking. The wheat area of 
Canada twenty years ago was 623,245 acres. It^iqio 
it was estimated at 8,377,949 acres, a gain in that period 
of 1,244 per cent. While the increase in acreage may not 
prove so remarkable in the next twenty years, it will cer
tainly be large. Before then, one of two things will pro
bably happen—the introduction of European aid in crop 

^ financing, as has been the case in the United States, or 
the increase in the total available bank capital in Canada. 
The tendency of banking in this country has been to the 
conservation of banking strength in a comparatively 
small number of banks. For instance, in 1889, we had 
41 chartered banks, which number ten years later had 
been reduced to 38, and in April, 1911, to 27. On the 
other hand, the number of bank branches has more than 
made up for the diminution of the béa
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in the Dominion.
|F|Canadian Enterprise Abroad.

It is Mr. Forget’s opinion tha< periodical money 
stringencies experienced not only iif* lookers’ spheres, 
but also ih business circles, is caused:by Canadian enter
prise abroad. The Dominion, he says, k beginning too 

d office total earlv in her rarecr to father these- enterprises which 
Two years ago the number of bank branches was ,,6o8*; **«, however, met with considerabk^tivess in Mexico,
m April, 191 iV'-it was 2,434, with additional branches Sou,h America ,nJ vl* # 1th,s htm,sPh< «•

. in the United kales, England, Newfoundland, the Wes, alth"uRh "?* undcr the British flag. England and 
Indies, France and elsewhere F^nce, each country haying a plethora of moneyto
r , embark in foreign enterprises, can ck) this well, hut Mr.

na a fiers Best Bank Stock. Forget does not think that Canadian^ should send mqnev
. XX hile the bank figures show astonishing increases out of the country when there are sii many places Ai wait -

during the past forty years, the paid-up capital figures ing development all over the Dominijrjn. 
do not show such large gains proportionately as do other In selling exchange in his own business since he had 
items. Hie paid-up capital of Canada’s chartered banks established financial relations with fjFriince 
in June, 1.869, was $30,289,048. In March, 1911, it was large scale, Mr. Forget said that ij| tfliimy instances he 
*97»44r.842» n-^jain in 42 years of 221 per cent. had received replies to the-effect th|ct ^finks were not in

In view of these considerations, the introduction of the market, so he is of the opinioltf tb.it' another large
ritish i-apital by the sale of a large block of Canadian hank will relieve the situation gctjierally, and the fact
ank stock in England is of unusual interest. In con-!of four French directors sitting on;tfile board and keeping
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in touch with the financial and „commefrial pulse of the British Columbia Mines, Land 8c General Fin-
Dotnimon cannot do otherwise/titan bring the resources ance Co. ............ :................................ .................
and general development of the country info greater pro- ®nt,sfa Canadian Trust Co. ....................................j
minence amongst the financiers of England and the Con- Investment & Debenture Co.
tinent, and especially in France. new bank will * ““ *'
have nine directors, five in Montreal and four represent- • j 
ing the European interests. '* .

Bank Branches Abroad.
As a side light on this weaving of international 

banking relations, it is interesting to note that, at the 
end of March, 1911, 29 Canadian chartered banks, be- ,
sides their 2,420 branches b Canada, had 64 branches £ijsojaoo
elsewhere, as follows:— The Trusts and Loan Company of Canada, the head

‘ No. of office of which is in London, has obtained £1,000000
EDc-lanT1^" Branches, during the past five years, having raised three separate
Franco ' ..............‘ ‘ ’ " " " loans. The British Columbia Development Associât*
Mexico ...............................'.... was twice a visitor to the overseas market, borrow**
United States ..................-................................. ..’!!! 14 altogether £? 100,640. Only ope life insurance company
Newfound Uni............................ .................... ............... and one bank 501(1 its securities in London. In the case

.......... .......... 11 of the bank, the stock was purchased by a British syndi-
There are many German colonies in various parts m^ke!ed b>' tthe,m in Great Britain There win

of the Dominion, and it is not unlikely that one day a- ^ 3 deve'opm<;"t along these lines during the next
German bank, co-operating with a Canadian bank, will *eW *?*••*•** tendency is to weave Bntrsb-Canadiar. 
cater especially .to the financial needs of these colonies. finanC,al company relations.
It is thought in this way that a far greater amount of 
business will result.

Little Help from /United States.

*00,000 
’S&ooo 
2 50,000 
100*»• *1

£1.695*61 

£ 300,000
1911 (to April).

Trust and Loan Co. of Canada ..............................
Scottish and Canadian General Investment Co.

Ltd.............................................. ...................................
Western Canada Investment Co., Ltd. ..................
Investment Corporation of Canada, Limited....!

1
i

250,000

200*00
500*00

' t
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NEW INCORPORATIONS.
Another indication of international banking reli- Capital of New CompanieTAmounts to Over Foertee. 

^gonTpJath!-0"-6 d,SPatCh W,red fTOm Wi Million D^Man^R^l Estate and °^"

. t
“Speaking of the financial side of the 

ment of American settlers into Canada, Canadian 
moneyed men will do well to cultivate the business 
of these new-comers. Thousands of these settlers 
send back to the United States for their financial 
wants. As reported in the States, the branch banks 
of Western Canada seem to send their funds to the 
large financial centres, and farmers find trouble in 
securing the money necessary to expansion. As a 

Result they turn to the banks and money lenders 
1 ‘back home,’ and thousands of dollars, which 
under different conditions would reritain in- Canada, 
come back to the United States as interest on loans 
made to Americans in Canada.

“There are many . hundreds *f thousands of 
Omaha dollars held in Canada, and only recently 
a coterie of Omaha moneyed men advanced over 
<220,000 in cash and over half a million in credits 
to finance one single enterprise in British 
Columbia.”

move- Forty-one companies with a total capitalization of $14. 
697,500 were incorporated during the past week.

International Assets, Limited, with head office in Ta- 
rcnto, Oftt., and capital of <4,000,000, ij the largest 
pany to be granted a charter. This is a new investment 
company with wide powers, and the provisional direcen 
named are Messrs. A. C. Macdonald, W. J. Boland and J.

Boland.. The following companies have capital ai 
.*1,000,000 and over: City Realty Investing Company, ai 
rMontreal, Montreal, $2,500,000; Canada First Miniig 
Company, Toronto, <1,800,000 ; Frontenac Breweries, Mont
real, <1,000,000 ; Otard Bay Oil and Cowl Company, Vis 
couver„ -< 1,600,000 ; Northern Terminus Mines, Victoria, 
<1,000,000. The majority of the companies incorporated are 
real estate and investment concerns.

The fallowing is, a list of charters granted during the 
past week: The head office of each company is situated in 
the town or city mentioned at thp beginning of each para
graph. The persons named are provisional directors 

•—Herbert Fab Grounds, <2,600.
___ J**> <■•<•—MacLeod Company, <200,000.

Saak.—«Forward Townsite Company, <10.000. 
Outlook, tank.—Outlook Townsite Company, <50*001 
Regina, task.—Regina Development Syndicate, < 10,00a 
Rossi and, 6.C.—Continental Land Company, <ioo*oa 
Weyburn, Sank.—Canadian Investment Company, 1500,-

—St. Peters Colony Supply Company,

•—Eagles Hall Association of Swift

1

L

Herbert, Sa
MWhile there may be some small basis for this report, 

undoubtedly it is exaggerated. Considerable money is 
loaned on mortgages by American financiers and mort
gage companies, but it is doubtful whether any banks in 
the United States, which may be compared with the 
Canadian chartered institutions, are 
indicated in the above dispatch.

Loans of Financial House.
During recent years several Canadian financial in

stitutions have obtained capital in England, as the fol
lowing table shows :—
Financial 1

1906.
Trust 8c ' Loan Co. of Canada 

1908. r '
North of Scotland Canadian Mortgage Co 
Trusts 8c Loan Ço. of Canada .......... .

000.
lending money as

<100,000.
tariff Current,

Current, < 50,00a
Peachland,

p#ny, <200,00a
0shews, Out—Bricks, . <40,000. J. D. Store, A G-

Stone, S. J. Storie.
, ^r*nee Albert, task.—North Saskatchewan Cold Stonge

8c Fish Company, <100,000.
Peterborough, Out—Peterborough Health Associât*. 

W. H. Moore, J. W. Bennet, E. A. Peck.
-Anglo-French Financial Co. of Canada, fjh* 

oco; J. L. Biggar, T. A. Burgess, E. H Spearin*
Waterloo, Out—Roxton Mill 8c Chair Manufacture* 

Company, <50,000. J. H. Poirier, A. Langevm, 0. DejuelL 
■tack Luke, Que.—Compagnie de Meubles de pUd* 

Lake. <99,900. J. O. Roy, Richardville ; D. Wilsoh, P- 
Poudrier, Black Lake. H

Vancouver, B.C.—British Columbia Clean Towel SW 
ply, <50,000a Otard Bay Oil 8c Coal Company, S.,'00®£5k 
Mission Confectionery Company, <50,000. Imperial ChA 
<5,ooo.

•-6.—Western Okanagan Orchards %Ceek

1 i -

£s<x\ooo
£17!■ Otta.000 

- 200,000

1
îi

£375,000 

.... £61,140
! 1909. , * ,

British Columbia Development Association

191a ,
British Columbia Development Association 
Dominion of Canada Trust Corporation Ltd!. 
Canadian 8c Empire Investment Trust Go.. Ltd
Union Life Assurance Co. of Canada ................ ,
British Columbia Mines, Land 8c General Fin

ance Co............. ................... ;.....................

.
I

£1 39,500 
• 400,000

250,000 
-205,761 Fart Arthur, Ont—General Realty Corporation, <5°** 

000. J. H. Spence, J. R. L. Starr, M. C. Cameron. *** 
Algoma Protestant Orphanage, J. H. Woodside. F. S Wiley. 
I. L. Matthews. î100,000

\ I

4y/
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& Ontario into closer relationship* but*(bat owing to the 
extravagant demands of the. Niagara Coflàpany these nego
tiations were called off. ,
Montreal A

victoria l.C.—Central British Columbia Publishing 
Comoanv $50,000. Park House, $100,000. ; Northern Terrn- 
C Mm«, Si,Soo.ooo. Island Construction, & Develop- 

Company, $500,000. J . .
Toronto - Lost and Found Mining Company, $40,000. 

r Conner S W. C. Scott. H. W. Male. Hastings Quarries..«Ï'RP. Saunders, N S. Matxlonnell, M,s, T. 
nurns International Assets. $4,000,000. A, C. Macdon- 

Û J Boland, J. F. Boland. General Engmeenng & SkJUL OWW. r-J>. M,ckay. C. F.
Ritchie- J H. Oldham. Riverdale Mosomc Hall, $30,000. 
A B. Crosby. B. Cairns, E. B MacRen,^ Canada Fi-s- 
Mining Company, $1,800,000. W. G. Thurston, t. W. 
Rovd T F. Lawson. Dominion Casket Company, $100,000. 
j d’ Ripson, Rochester ; W. G. Whitehead, C. Elliott, To
ronto. ”1 - ,

mus
ment AiMake Report.

The civic assessors of the city of !;||ontrval have just
lue of the taxableissued a special report, tya which the

property, including exemptions, in Montreal, is now placed 
at $560,000,000. At the end of 1910 the valuation was nearly 
$430,000,000, so that the ne*' valuation-" represents an in
crease of about $70,000,000. The exemptions amount to 
about $110,000,000. The increase is largely due to the 
decision of the city to tax the property? in the Harbor of 
Montreal. The Harbor Commissioners Jtave objected most 
strongly td the latter proposition whenever it has been men
tioned, and it was understood that ®rir; objections had 
prevailed. It-would now seem to .be--die intention of the 
civic authorities to levy an assessment, upon the commis
sioners’ property. The value of this prd|jerty lying between 
the revetment wall and the river is placed at $ 50,009,000. 
The probabilities are that the commissitihers will appeal to 
the courts to annul the assessment. They claim that such 
a tari would affect the progress of the bafbor. The control
lers make the counter-claim that such wti|Hd riot be the 
and that the harbor properties in otherièities have to eon- 
ribute their share of the taxes. Since -tat end of 1909, the 
valuri of assessable property in Montreal has_ increased 
$150.000,000, or a little less than 50 per cent. The growth 
has been due very largely to a number of outlying^munici- 
palities which have been taken in during 1910.

Some of the statistics regarding the growth of Mont
real, which appear in the advance noticy'pf .the Montreal 
City Directory, are interesting. The population of Mont- 
real and suburbs has now reached the total of 554,000. 
When the population of Westmount, Mai*mneuve, Out re mont 
and Verdun is deducted, the city proper Is left with a total 
population of 488,000, or practically he# a million- This 
population is doubtless based on the directory which con
tains 158,000 names. The population^ of W’estmount is 
placed at 17,000, of Maisonneuve at 30,000. Of Outreront 
at 5,000, and of Verdun at 14,000. Las* year the directory 
contained 145,000 names which were yéwjiated to represent 
the population of 507,000 for the city ant outskirts, or; 440,- 
000 for the city, proper. Hence, there is an, increase of 
population in the citv itself of 30,000, rind of nearly- 50,000 
in the city and outskirts. / In view of the difficulty that has 
been experienced in the past in obtaining Houses and flats, 
and even offices, and the high prices demanded as rent, the 
directory reports as vacant, 3,814 houses, tenements and 
flats, 391 stoyes and 264 offices. This includes houses 
under construction or repair, and which; consequently, are

f l1'-

Montreal—Canadian Publicity Bureau, $ 100,000. W. 
F. Chipman, R. O. McMurtry, F. G. Bush.,. City Realty In
vesting Company, of Montreal, $2,500,000. G. W. Mac- 
Dougall. C. A, Pope, W. Scott. Ensign Realty Company, 
$30000. E. P Mousir. E- Soswül, A. A. Coire. Frontenac 
Breweries, $1,000,000. J. Beaubien, Outremont ; L. J. 
Mouton. J. A. Sauve, Montreal. Lackawanna Coal Com
pany, $145,000. W. Leber, C. Petrie, F. A. Ewing. Com
pagnie du Parc Mercier, $20,000. H. Ethkr, J. H. À. 
Bohimier, <Qy\Ball. Club de Chasse et de Peche du Làc 
Lamothe, $25,600. E. Dupre, J. A. Montfils, E.: A. Lamothe. 
British Colonial Trust Company, $20,000 Z. Filion, E. L. 
Patenaude, L. Rousseau.

case,

MONTREAL ASSESSORS MAKE REPORT.

Some Population Statistics—Merger of Lake Steamers 
is Denied—Railway Will Shorten Route to Quebec.

Monetary Times Office,
Montreal, August 2nd.

The Canadian Pacific Railway is making arrangements 
to shorten its line from Montreal to Quebec. The line at 
present passes northwestward, from the city of Montreal 
across the island and oyer the Ottawa River until it reaches 
St. Martin's Junction, or Quebec Junction, a distance of 
about twelve miles from Montreal, when it turns in the 
direction of the city of Quebec. This makes a considerable 
detour which it is desirable to avoid. In addition to the 
extra mileage, as compared with a more direct route, the 
section of line traversed to the Junction is much travelled. 
It is used by all the trains going 'up into the Laurentian 
Mountains, besides which it is a portion of the Canadian 

. Pacific Railway north shore line to Ottawa, so that the 
traffic is very heavy and the lirge number of trains which 
have to be handled necessitate frequent delays in the inter
ests of safety.

The Canadian Northern line now starts from Montreal 
in a direct line for the city of Quebec. Thus it crosses the 
Ottawa at the eastern extremity of the island of Montreal. 
This is the territory through which it is expected the Can
adian Pacific Railway will build its shortened line. It is 
claimed that the engineers are now taking soundings for 
a new bridge, which will be built near the present Canadian 
Northern bridge, 
made with the present line near L'Epiphanie, about thirty- 
five miles from Montreal. The company has already made 
application to the Railway Commissioners for permission 
to build a line on the island in ahe direction indicated, and 
it is said that new shops will be erected along the route, 
and that a portion of the material being consumed in the 
different shops of the Canadian Pacific Railway will here 
be produced. The company will not confirm the report of 
this intention to build the short line, but allows that it in
tends building an industrial line from the city towards the 
eastern extremity of the island.
Msrgar of Lake Steamships Dented.

The Monetary Times has received a denial of the report 
that thf Richelieu & Ontario merger may be extended to 
take in other companies, and the capital increased to $20,- 
ooo.oôo. The Richelieu & Ontario Company recently ab
sorbed the Northern and. the Inland Navigation lines, at 
the same time increasing it’s capital to $10,000,000. The 

is that the Niagara ’Navigation Company is 
about to be taken in, as well as the Hamilton Steamship 
Company and the People’s Mutual.

Asked if there was any truth in the report concerning 
the Niagara Navigation Company, the reply was : “Not at 
present. The Richelieu & Ontario passenger service would 
work m excellently \with the Niagara Navigation Company 
»f a proper arrangement could be reached. At present there 
do not seem -to be any possibilities of such an outcome.”

It has been stated frequently that negotiations were 
opened up to bring the Niagara Company and the Richelieu

not available for rental purposes.

P The largest catch of socEFye jalmon ever «P6”' 
enced in the Skeena River is reported from British Colum
bia for the season begun on June 20th. ;

General trade in Canada is reported good for this 
time of the year.

There are 2,544 branches of Canadian banks, 143 
of which have been opened during the past six months. 
Vancouver, B.C.-, has opened its seventeenth bank.

The quantity of ore despatched ;ff°m Cobalt during 
the week ended July 7th was 302

The Canadian Northern Railway Company has 
awarded a contract to a firm at St. Paul; Minnesota, for the 
construction of 550 miles of railway, to, tost fifteen million 
dollars The line will extend from Pt*M Arthur, Ontario, 
to Sellwood Junction, north of Sudbury, Ontario.

The total immigration into Caiisda for the current 
calendar year will reach four hundred thousand. -

The Intercolonial Railway maniement proposes to 
spend $500,000 on new rolling Stock.

There is an increase m 4he gr<Wh of flax m Can
ada of 300,000 acres over the area last year. The largest 
increase is in the province of Saskatchewan.

Canadian building permits show an iherease of 
thirty-nine per cent, for the month of June in twenty-eight 
cities. Moose Jaw, Saskatchewan, leads with a gam of 
seven hundred per cent. f.|

Canadian cities again lead in ibank clearings for ^ 
the past week, Edmonton, Alberta, showing the largest 
proportionate increase. j ||

A sample of the first of th4, new crop, which 
has reached market, weighed sixty-two rtomds t<? the bushel, 
and was exhibited by the Maple Leaf! Milling Company.
It. was grown in Welland, Ontario.

An armoury (barracks) rosv.pff thirty thousand 
dollars, is under construction for Strfthcona, Alberta.

. li
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PROVINCIAL SECRETARY’S REPORT.

Seven Hundred and^Ninety-nine
porated in Ontario During 1910—Some 

Interesting Statistics."

BRITISH COLUMBIA.

Cudahy Packing Company Will Locate in Vancouver— 
British Capital for the West.

Companies Were Incor-

iVSevcn hundred and ninety-nine companies were incor
porated in Ontario during the year ended October 31 it, 
1810, according to the annual hepoft of the provincial sec- 
l*®y. Of this number eighty-six companies were capi- 
t allied at #1,000,000 and

The number of companies* who-e capital was increased 
v or decreased during the year totalled eighty-four, while 

fiftp-one companies were granted charters without share 
capital. /

(Staff Correspondence.)
Vancouver, July 29.

Two men prominent in British Columbia’s financial 
fairs returned this week after extended visits in Euro* 
Both brought back news of capital coming to western Cana 
da. Mr. John Hendry, ex-president of the Canadian M*-.
facturers’ Association, and interested in many Pacific___ ■
enterprises, says that British capital is looking this way, bet 
th» sclkity of the opportunities presented must be satisfactor
ily established to the investors. This same idea is expressed 
by Mr. Alvo von Alvensleben, who also returned this week 
He gives the advice that those who wish to get money m 
the London market should not go there without having the» 
propositions well prepared. When the British capitalist talks 
bus.ness he talks of things as they are not as they may be.

Mr. von Alvensleben reports the markets of Berlin and 
Paris keen to get information of Canadian projects, and 
especially British Columbia. He thinks considerable money 
will come from Paris during the next few years for invest
ment here, but as there are more small investors in France 
it is harder to get their confidence. Mr. von Alvensleben 
sold stock of the Vancouver Timber & Trading Company, 
amounting to about three and a half million dollars, arid 
raised half-* million dollars for investment in Vancouver 
first mortgages and agreements of ^iale.

1911.

over.

The following companies were amalgamated :— 
Montreal-Everett Lake Mining Company, Limited, and 

Country Mines. Limited, under the name of Silver 
Country Mines Consolidated. Limited, Toronto, March 2, 
1910; the Globe Furniture Company, Limited, and the 
Waterloo School and Office Furniture Company, Limited, 
under the name of the Globe Furniture Company, Limited, 
Waterloo.

Thirty Companies Surrendered Charters.
Thirty companies surrendered their charters as fol

lows :—.
Caledonia Gypsum Company, Limited, December 29, 

> 1909; American Appraisal Company, Limited, December it,
1909; the Perfect Skewer Company, Limited, December 28, 
1909; the Black Rock Mining Company, Limited, December 
23, 1909; Anthes Foundry, .Limited, December 14, «909; the 

, ,BLaIK^m Sho* Company, Limited. January 20. 1909; Rock- 
liffe Property Company, Limited. December 21, 1909; Wm. 
Clark A Sons, Limited, February 16, 1910; the Brown Com- 
pany Limited. February 21. 1910; the Chesley Rake and 
Novelty Company; Limited, April 27, 1919; Lockhart Photo 
Supply Company, Limited, May 11, 1910; the Mutual Na
tural Gas Company, Limited, May 16, 1910; the Century 
Christian Company, Limited, May it, 1910; the Pointe au 
Baril Hotel Company. Limited. May 25. 1910; Thorten A 
Douglas, Limited. May 19.. 1910; the Watchman-Warder 
Printing Company, Limited. June 7, 1910: the Toronto Land 
and Jnvestment Corporation. Limited, June 3, 1910; Evans- 
Se>bert, Limited, June 1,0, 1910; The Anchor Knitting Com- 
pany, of Almonte, Limited, July 22. 1910; the Dowswell 
Manufacturing Company, Limited, July 30, 1910; Thomas- 
I odd A Sons Limited, August 24, 1910: Magtaderv Brothers 

A Company Limited, September 9. 1910, Bracebridge Bnl- 
liant Light Manufacturing Co., Limited, October 8, 1910; 
the farmers Canning Company. Limited. October 3, 1910; 
North American Sales Agency, Limited. October 3, 1910; 
the Kara Piano and Organ Company. Limited. May 36, 1910; 
the Empire Western Townsite Company, Limited. October 
jtb. 1910; the Contractors’ Supply Company. Limited. Octo- 

Lorsch A Carney. Limited, October 
A v Chapman, Limited, October 22, 1910.

The " companies to receive supplementary licenses

Cudahy Packing Company will locate In Vancouver.
Another visitor was Mr. Patrick Cudphy, president of 

the Cudahy Bros. Packing Company. He announces his 
company will establish a branch here. Mr. Cudahy had a 
little criticism of the railways to express. In his opülp- 
thev do not keep pace with the progress of the" country, am
plifying his remark by stating that they wait until the 
coun:ry develops instead of anticipating growth. It is all 
right to talk about railroads building up the country,” he 
said, “but it was the other way round.” ■

Mr.’ J. W. B. Jackson, Canadian trade commissioner is 
China, who was in the city on his way from the Orient to 
Ottawa "this week, has a suggestion to make in regard to 
Chinese trade. He says that Canada will never get a foot
ing there unless there is some modification of the $500 head 
tax on Chinese entering Canada. This restriction is obnox
ious to the Chinese, and he thinks the best solution is to 
grant China a restricted immigration similar to what has 
been arranged with Japan. Mr. Jackson will deliver lec
tures in Canada on trade relations with China-
In-’ustrlsl interests and Dead

Industrial- interests have been successful in their fight 
for Dead man’s Island, lying in Coal Harbor, close to Stan
ley Park. Twelve years ago, Mr. Theodore Ludgate 
ed'a lease of this island, which has a fine commercial situa
tion, but his building a sawmill there was opposed. Since 
then, litigation has followed, and this week the decision of 
the privy council was handed down that the city has no pow- 

-*r to stop him in his possession. Since the day he got his 
’here has been immense development in Vancouver, 

and now the island is too valuable for a site for a sawmill. 
It is stated now that two and a half million dollars will be 
expended in making wharfs and warehouses, etc.

i’n Island.20, 1910;

were :—
, Jhr JfWfîWw Company. Limited. Change of name 
to Canadian Linotype. Limited ; Mexican Transportation 
Company. Limited. Change of name to Mexico North-West- 
era Radway Company ; Gillies Brothers. Limited ; Plymouth 
Cordage Company. To increase capital ; S. F. Bowser A 
Company, Incorporated. To increase capital ; the Lake Erie 
excursion Company. To increase capital; Claudius Ash

1 u Co™P5ny- Limited. To increase capital ; the Na
tional Bag and Paper Company. Limited. Cl 
to the Continental Bag and Paper Company, 
the billowing had their capital re-divided
the f /n B'f khnK and, Preserving Company, Limited ; 
he Canadian Drawn Steel Company, Limited ; the Cana

dian Autopress Company. Limited ; the Harold 
Company, of Toronto, Limited.
Statement of Feee Received.

h»d their powers extended and 
dr^d srTiv namr< rhaDKed During the year one hun- 
-Lr1 companies were licensed to do bu-mess m '
m.............. « Amc.™, „

The following

secur-

of name 
d, while

l
1

NEW YORK CENTRAL PLANS.u JA. Wilson» :
Plans arc under way for the merger iuto a single cor

poration of the many corporations which now toiake up the 
New York Central System. It is by far the most extensive 
readjustment of railway capitalization ever undertaken.

In connection with the consolidation a new bond is*** 
is proposed in sufficient amount to cover the existing out
standing obligations of the system, besides providing for 

. fu,ure capital expenditures. This will mean a mortgage 
covering bonds to the extent of several hundred million dol
lars, for the outstanding funded debt of the New York Cet- 
,ra* .* Hudson River Railway itself exceeds $270,000,000. 
Additions to the funded debt through issues of new bonds 
will be made only as the necessity for fresh capital expendi- 
****** ar’*es- The length of the lines included* in the New 
îork Central system exceeds 12,400 miles. These lines earn
ed last year over $260,000,000 gross and more than $63.400.- 
000 net. Exclusive ci the securities of subsidiary companks 
the New \ork Central is capitalized at close to $500.000,- 
000. of which $222,000,000 is stock and over $2'o,oo<M** 
bonds.

L,

/

is a statement of the fees received during
Letters patent, licences, etc , S183.780.4s • comnanin’

m^tri5*1 au,*mobil«‘ licences and renewals? $24.-
G?eat and PrtTcT, n™* ** **2 ”- commissions under 

reat and Priv> Seal, $1.309; certificates, $173.85- bv-laws
. «*»"** and arches, $2.803.75; total. $24. 27..8Î. ’

1910:---

American capitalists interested in the Long Sault dam
^ iT* 2* *° purrha5td the Waddington holdings

**r- VV- Offdcnof Washington, also that an offer of if. 
o<») has been rej*$fed for Point Iroquois, Ont. i
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TRADE OF CANADAr ANALYSED
t

Fifteen Years Commercial Expansion—Trade with the British Empire and the United States—
Germany is Making Headway

The trade of Canada has undergone remarkable expan- whose percentage in the Canadian import‘trade was 362 ' 
sion during the past fifteen years. The total trade in 1897 per cent, 
amounted to 249 million dollars. At the end of March, 1911, 
the termination -of the fiscal year, the total had increased to 
759 millions, the largest aggregate amount of trade in the 
period under review. The increase has continued without secn 
interruption, except in 1909, when the returns exhibited a 
slight decline.

The following table show* the trade of Canada, com
piled from the returns of the Department of Trade and 
Commerce, for the past fifteen years. From 1897 to 1907 
the fiscal year terminated on June 30th. Since 1908, the 
fiscal year has ended on March 31st. This applies to all 1 nited Kingdom 
the tables printed below :— France

Germany ............ .,
•e . 1 t A British W. Indies .Total Trade. Brilish Guiana ....
$249,244.274 Belgium ,.

294’8S2,682 Japan ........
Newfoundland372,699,039 

377.725.620 
414,431,881

Ik-.
Figures Last Year. i

Analysing the trade of Canada for the latest vear, it is 
1 that the total of imports entered for consumption last 

year was $461,898.600, and the total of exports of Can
adian produce was $274,316,000. The merchandise repre- . 
sen ted by these figures came from an# wept to the follow
ing countries as follows :—

Imports from |
• $284^34.000 ;; ’
.. 109,883,00

1 irf03.«>
10,047,be >
6.391.660 |j
3.877.660 1 
3,57t.6P° I
2.423.660 I
1.818.660 

962,CSS) 
907,0c*) I ;
704&*> t
$11.00 > 5 '

Exports to 
$103,922.000 .

• 32,350,000 
2,53S,ooo 
2,028,000
4,459.000 .

614,000 
1,908,000 

615.000 
3,714,000
_ 374,000

999.000 
2,330,000 
3,906,000

United States

Imports for 
Consumption. 

1897 .. ■ $111,294,021 
130,698,006 
154.051.593 
180,804,316 
181,237,988 
202,791,59$ 
233.790,516 
251.464.332 
ioi.925.554 
290,360,807 
354.500,894 
358,428,616 
298,205,957
375,833,oi6
461,898,024

Exports. 
$137.950,253 

164,152,683 
1 $8,896,905
191.894.723
196,487,632
211,640,286
225.849.724
213.521,235
203,316,872
256,586,630
258,171.674
280,006,606
261,512,159
301,358,529
297.196.365

1898 ..
1899 •
1900 ..
1901 ..
1902 ..
1903 ..
1904 .. 
190$ 
1906 U

f
Italy
New Zealand 

, British Africa
Australia .. .464.985.567 j, $

465,242,426 As regards imports, it will be s«*n that the greatest 
$46,947,437 quantity, over 61 per cent, of the tot at came from the
612.672.568 United States, in face of maximum tariff' duties, where
638,435,222 duties applied, while less than 25 per cimt.pcamc from Great
559,718,116 Britain, whose exporters have the advantage of the prefer-
677,191.54$ cntial tariff.
7p9.094.389 Dutiable and Free.

Despite the British preference, Gpt-at Britain’s propor- 
The total imports for consumption in the fifteen years’ tion of dutiable exports to Canada has remained* high ip the

period increased from 111 million dollars to 461 millions, past fifteen years. The following table illustrates this
a gain of 350 millions or 315 per cent. The total exports point:— If. -
changed from 138 millions to 297 millions, a gain of 1591 ,897-
millions, or 115 per cent. Of the imports for consumption Imports for consump- Mins, of $

. 66 millions were dutiable in 1897 and 282 millions in 1911, .
an increase of 326 per cent. Goods to the value of 45 mil- ,.nî,e^ Kingdom ... 29
lion dollars came in free of duty 1$ years ago and this year United States • •••••
179 millions, the change m the period being 134 millions, foreign Countries. 18 4
or 298 per cent. - In 1897, of Great Britain’s total trade of 29 millions,

. f Of our exports, 123 millions were Canadian produce in 20 millions or nearly two-thirds was dutiable. In the caic 
1897 and 14 millions foreign produce. In March, 1911, the of the I nited States, with total trade of 08 j millions, 30 or 
figures had changed to 274 millions and 22 millions, gains I one-half was dutiable. More than three-fourths of 
of i$o millions and 8 millions, or 121 per cent, and 59 per exports from foreign countries were dutiable- in a total trade

of 18 million. In the last fiscal yegg, 84millions of the 
United Kingdom’s total exports to pan agi, amounting to 

Trade With Three Divisions. 190Q millions, were dutiable. In the-same year our imports
Canada's trade is roughly divided into three clashes, from the United States were 284 millions,-of which 1 $3 millions 

trade with the British Empire, the United States and other were dutiable. Canada’s imports front foiwgn countries in 
foreign countries. The following table gives an idea of that year totalled 48 millions and 34 niillfeps of that mer- 
their comparative importance :— ____ ___________ *___________________£3

IV
C

1907 .,
1908 .,
1909 ..
1910 ..
1911 .. ,k l
Total Import» and Exports.

1911
: Mins, of $ 

Total Dutiable Frlot.,1 Dutiable Free 
dl f 109 84

30 3* 384
2520

61 * S3 131
4: #8 34 14

our

cent, respectively. 1

: T
^ i8«7. ?

$113,909.981
111,022.513

$249,-244,274 > $759.094.38<>

Trade.Import» for Consumption.
1911.

$129,431,348 
284,934,739 
47.531.937

; Exports. ■Trade of Canada with
British Empire .............
United States ................
Foreign Countries ___

1911.
$28.3.767,222

404.137.940
71,189,227 ( ______ •1897.

$82,238,023 $154,3.15,874.-
49.373.472 
6.338.758

1911.1897.
..........$31.671.959
........ .. 61,649.041 119,203,201

23.657.29017,973.021

$461,898,024 $'37,950,253 $297.196,365Total Trade .
Cains In Trade.

$111,294,021
?

Immmmssmm
Gain in imports - ! . _ jj

for consumption Gain in exports Gain in total Year. Total Imports. Total Exports.! 1 
^ trade. ,897 .. .. $ 31.$7>,959 $ 82,23!.023 |

1911 over 1897 1911 over 1897 1911 over 1897 1898 .. 34.526,353 110.781,05$ j
Mins; of Mins, of ,899 .. 39,893,887 104,707.000 |<

Percent. $ Percent. $ Percent. IC>oo ., 48,396,003 114,782,267 -,
169 149 1901 46,852,904' 1t3.38ft.157 if

263 ,902 53.895.fa1 129,070,620 ;;
195 1903 . . 65,010,271 141.975.986 . •

_ ,9.4 .. . 72,889,146 128.9ji.609 v
The 1 nited States shows the- biggest percentage gain 1905 ... 72,430,750 113,877,323 !

*° ‘■‘t as out import trade is concerned in the fifteen year 1906 .. 83,804,027 144,311.803 F
period. The largest increase in our exports was 283 per 1907 • 103,877,713 138,692.878 v
cen;. in our fortign markets. The greatest gain in total k>o8 . • 111,240,895 147.748^085

-'I’PBes to the United States with 263 per cent. The 1909 .. . .. -,87,042,250- 147,297^51 f
Hntish F.mpire*"makes a good showing with an import gain 1910 . 111,798,417 16$.36k091 |-

30) per cent., compared with the neighboring Republicv 1911............ 129,431,348 .1 154.315-874 j
'. fr- ' ■

Total Trade. 
$113,909.981

145.308,408 
144,600,887 
163,178,270 

• 160,236,061 
182.9f6.441 
206,986,257
201,840,755
186,308,073
228,115,830
242,570.591
258,988,980

-234.3407T01 
277.1^2.508 
283,767.222

Trade of Canada 
with

• Mins, of
$

British Empire .. 97 
1 nited States ... 223 
Foreign Countries 29

■87309 72
362 o> 141 293
165 17 283 47

!11 m ■
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amount dutiable changed from 21 millions to 96 millions, a 1 With Newfoundland, as has been the case for 
gain of 75 millions, or 150 per cent. Free imports increased there was done in 1910-11, the population of the tolo’
from 10 millions to 33 millions, a gain of 23 millions, or being considered, à large trade, the exports amounting
224 per cent. The total Canadian exnprts to the various | $3,714,000 and the imports to $1,818,000. The development 
parts of the British Empire were v|md at 82 millions in ' of the iron ore deposits in connection with the Sydney sted 
1897 and 154 millions in 1911, a change of 72 millions, or industries has served to increase the import item, whid 
87 per cent. I has trebled in ten years.

Our exports of purely Canadian produce changed from j 
74 militons to 149 millions, a gain of 73 millions, or 101 Commerce With Foreign Countries, 
per cent. Exports of foreign produce fnfan Canada to the ,
British Empire .have fluctuated to a great extent. In 1897 The figures of the Department of Trade and Commerce 
they totalled 8 million dollars ; 1899, >4 millions ; in 1903, respecting Canada s trade with foreign countries, include
6 millions ; in 190$, 5 millions. In 1910, they had increased ™e statistics of the United States, in respect to the follow-
to 10 millions, higher than in any year since 1901, but last ln<T table :-r- 
year they dropped to 5 millions, or nearly half the previous 
year’s figures. The decrease in the fifteen year period was 
3 millions, or 56 per ^tnt. . -

..One of the chief causes of these variations is the ship
ment of grain of United States production to the United 
Kingdom via Canadian ports. In the difference noted above, 
this was evidently the case. In the March, 1911, report, 
statistics are found as follows :—

Export of foreign corn to United
Kingdom ...........................

Export of foreign wheat to United 
Kingdom

i.
<

z
!

!

Year. Total Imports.
1897 .. .. $ 79,622,062
1898 .. .
1899 .. .
1900 ..
1901 .. .
1902 ...
1903 . • -

Total Exports.
S 55,712.230 

53.370,628 
54,189,905 
77,112.456 
83,104.475 
82,569,666 
83.873,738 
84,569,626 
89.43c.549

112,274,827
119,478,796
132,258,521
114,214,308
135.994.438
142,860,491

Total Trade.
*'35.334^91 

i49.542^8i 
'68.347.6i 1 
2°9,520,769
2>7.489,5» 
231,465440
252,653,983
263,144,812
278,934^53
318,831,607
370,101,977
379.446,242
3*5.378.015
400,029^37
475,327.167

96,171,653
114.157.706 
132.408,313
134.385,084
148.895.774
168,780,243
178,575.186
189,494,804
206,556,780
250,623,181
247.187,721
211.163.707 
264.034,599 
332,466,676

’

i

1Q10.

• ■ $ 107,360 $1,542,787 1905 .. ..
1906 ..

9,271,036 2,430,243 ,907 . ..
1908 V.

$9.378,396 $3.973,930 ,909 .. ..
[The difference between* these two totals is $5,405,366. ‘9io .. ..

Thejidifference in l$e total export of foreign produce to the 
British Empire for |he two years was $5,252,282 ; so that it J
is ipjore than accounted for in these two items alone. Ex- Some Car®*. G Bins.
amiqkng the statemènt of exports in the March report, ,,,. . . ... . .
considerable variations are found in many other items, some *r0 millions to “ cou.ntn^s has increased

ng increases and some decreases of foreign goods , , ,mllllt>n?- 4 *un o{ 34» millions, or
The. reason for these Variations in exports is 2**J*r Imp0rtJ s^ow a, Ur?cr Percentage gain than

exports. Our imports from foreign countries, including 
United States, have changed in the fifteen "years from 

I 79 millions to 332 millions, a gain of 252 millions, or 317 
! per cent. Of these amounts 44 millions were dutiable is 

British Africa and Culana. 1897 and 186 millions in 1911, an expansion of 141 million,
-1 The. tdtal trade cf Canada with British Africa increased ?r 3»6 per cent. Imports for consumption which came in
since 1897 by $2.900,600, or 1,874 per cent. The figures of , e tota,lcd 34 million fifteen years ago and 145 million*

1 1911, however, show ;a slight decrease from those of the last y*ar> a growth of 111 million, or 320 per cent. Our
previous year. This js almost entirely accounted by a loss exP°rts to foreign countries, including United States, were
hi our imports from that country. Our total exports in- ma<*e UP 49 millions of Canadian produce and 6 millions
creased in the period under review by 2 millions, or 1,755 °* ^ore‘ffn produce in 1897 and 125 millions of Canadian
per cent. Our imports from British Africa made a gain of Produce and 17 millions of foreign produce in 1911, gains of
$677,000, or 2,491 per cyst.. The amount for 1911 was 11 millions, or 200 per cent, and 87 millions, or 156 per
$704,860, compared with $1,041,565 in 1910. cent.,, respectively.

The total trade with British Guiana changed fronp Franca and Germany.
Îen7?’00?».!0 J™0 ,$4’^3;000 in. ,9V' a of ,’°®3 pet The two foreign countries making most progress ia 
«rL ,that increased in the same their trade relations with Canada are France and Germany.

,0nlZ !622’000- 'thll<\ouLr ,mP°VS In ,he of imports last year there came from Ormany 
, from $104,ocx/ to $3,877,000, of which in the nearly as great a value of merchandise, $10,047,000, as was
former year practically all was dutiable -and in the latter sent here from France. $11,563,000. We have a commercial
year only $3.657 worth of goods was admitted free. treaty with France, but with Germany were waging a
Went Indien and Newfoundland tariff war, following Geanany’s action respecting British

tion°of 8 mUho^?^6 J, A, * ™ aUïmen,a- 'ears the import, of German goods will exceed these <*
British W«! Tndk-s i^ludmJ" France ;*s used to do. It is noteworthy also that
$1445 000 in 1807 to’iitnn(«n*in a’ Ranged from i Canadian exports to the two countries were of about th*
^443.000 « .897. to $4.590,000 in .9.., a gain of $3.145.- same value, and. com oared with the imoort items, wem

1911.
1904

Total

1911 ..

/ $h- exported.
practically impossible to afcount for. In the case of the 
United States gram exported through Canada, transporta- 
tiob conditions probably play an important part.

the

.1

S.

or ns wr - -. . —. — same value, and, compared with the import items, were
U :,.r0n,.tb°aS" comparatively small. If the trade treaty with France affect.

an the situation to any great extent it is on the import side- 
: That this should be the case is reasonable, from a «B** 

Newfoundland totalled 2 millions eration of the conditions in the two countries. France 1* 
„ . - - , . . - ■ more than 5 millions. 1 a country fortunate in the variety of its natural products

ur xports to that progressive colony have changed in the and Canada as yet exports chiefly natural and food products 
.Rr, from $‘.692,000 to $3,872,000, a gain of $2,- or products that rank as raw materials.
180,000, or 122 per cent. The total imports for consump-

changed .from $452,000 to •# French and German Figures.
Of the * The following table gives details of the Canadian im

ports, exports and total trade of France and Germany for 
, the past fifteen years :—

Exports to 
France.

$ 690,696 
1,025,262 
1.557.782 
1.374.7/0
'.581.351 
1.388,848 
1,341.618
1.597.928 
1.511,298 
2,120,091 
1.757.786 
1.806,732 

’ 3.176,096 
2,640,648 
2,782,092

000, _ ______ ___ ________ ^
islands. were $ 1,106,000 in 1897 and $6,391,000 in 1911, 
expansion of $5,285,000, or 477 per cent.

Canada's trade with ____ ..
fifteen years ago, while to-day it is

1 tion from Newfoundland _
$1.818,000, a gain of $ 1,366,000, or 302 per cent. 1 
total to 1911, $1,784,000 worth came m freerof duty.

1- Imports from 
France.

... $ 2,601,351 
••• 3.975.351

3.889,295 
... 4,368,502
... 5.398,021

6.672,194
• •• 6,580,029

6,206,525
• • • 7.059^139

7,667.987 
••• . 9.145.885 

9.901.909 
... 8,197,435

10,109,544
.. 11,563.773

Imports from 
Germany.
$ 6,493.368 

5,584.014
7.393.456 
8,383^98 !
7.021,405

10,823,169 
12,282,63?; ' 
8,175,604 
6,695,414 
6,987.314, 
7.410,920
8,163,047 
6,050,365 

- 7.935.2
10,047,

Total trade 
Germany. 
$ 7.538*; 

7,421,461 
9,613.025 

10,099,401 
9,162,957

*3.5*5.747

Exports to 
Germany. 
$1.045,5432 

1.837,448 
2,219,569 
1.715.903 
2.141.552 
2,692,578 
2,697.699
i£ 19,223
1,'146,654
1.872.557
1.385.347
2,374,607
'.476.552
2,501,191
2,663,017

Total trade 
France. "

$ 3.292,047
5,000,613
5,447,017
5.743.272
6,979.352
8,061,042
7,921,647.
7,804,453
8,570,437
9,788,078

10,903,671
11,708,641
",373.531
12.750,192
14,345.865

Year.

I

80336
9.994Ï817
7,841,06s 
8.859.871 
8,796.^7 

10,537M* 
7.5*6^17 

10,436*' 
12,710.357

* 14.3f *

j
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MUNICIPAL BOND SALES TOR JULY.Our import* from Germany were nearly four million 
^,,ir oreater in 1807 than those from France, and in 1903 S c,rm'n .mp,n, V,, m milli., doll...

Last vear they were more than a million dollars short 
of our French imports. Our exports to Germany fifteen 

ars ago were almost double those to France while -to-day 
2L are about equal. Our total trade with France has 
chanted fromfThrec millions to 14 millions in the fifteen 
years* a gaino! 11 millions, or 346 per cent. The Domin
ion's’total tradr with Germany has increased from seven 
millions to la millions, a growth of five millions, or 69 per

»,
»T

Ht®
Eight Provinces on the Market-—Manitoba Makes the 

Largest Sales.

at
d

M:h :

s.1; 1 ,
The municipal bond sales for July, as compiled by The 

Monetary Times, amounted to ft,594,s'/i," compared with 
$3,983,670 for June, and $1,536,424 for the corresponding 
period last year.

ce
le

cent.*-
Of our total exports to Germany in 1897. $764,000 re

presented Canadian produce and $280,000 foreign produce 
In 1011 Canadian produce exported to Germany totalled 
two millions, a gain of $1,300.000. or 185 per cent, in the 
fifteen years, while our exports of foreign produce to that 
country made a gain of $3S4.ooo. or 126 P=r cent. Can- 
ada’* exports to France consisted of only $6,741 of foreign 
produce fifteen years ago and $246.788 last year. Canadian 
produce sent to France in 1897 was valued at $683,000 and 
last year at $2.535,000, a change of $1,852,000, or 271 per

Eight provinces were on the market and saies amount
ing to $464,669 were made by the provide 
St. Boniface. Man., made the largest individual sale, with 
$421,669 of bonds.

The following municipal flotations weremade in London 
during July :—Burnaby, B.C., £118,300 4%:pet cent, at 100; 
South Vancouver, B.C., £310,239 4 per cent, at 96K ; Ed
monton, Alta.» £302,000 4% per cent, at - Ï03 ; New West
minster, B.C., £120,600 4% per cent, a? *0«54.

— The following arc the monthly totals as compared with 
1909 and 1910:------

of Manitoba,ie.
)2
il
II

»
♦0
*3

/•cent.
, of total imports for consumption from Germany fifteen 

years ago, amounting to $6,493.000, there was dutiable 
$6,055,000. In 1911, of the total trade of 10 millions, 7% 
millions was dutiable. The increases in total, dutiable and 
free imports in the fifteen year period were 56 per cent., 
479 per cent, and 25 per cent., respectively. France sent 
us goods for consumption in 1897 valued at $2,601,000, 
which had increased in 1911 to $11,562,000, a gain of $8,-

Of the total imports from France

12
S3

-n ■*, 1909. *
$2,540,862

4,074.125 
1,615,368 
4,933.988 
*185.530 
2.243,569

191s.
$ 88,^38

«.272*977
1.169,730
6,805,978

1911.P 1 >:
, anuary , . 
February 
March . >. 
April .. 
May .....
June -----
July ........
August
September
October
November
December

$ 420,337 
1,037,287 
6,271,92s 
3,910,288 

5,964,196 3,946,047
2,187,188 ■” 3,983,670
1,536*424 1.594.566
1,312,953 !

2,841^486 j 
2,211,461
2,292ijfl 

566,(13

>5
57
7/

•i
962,000, or 344 P« cent, 
fifteen years ago, two millions were dutiable, while nine 
millions were dutiable last year, leaving two millions 
brought in free of duty.

K> .. 1,989,442 
.. 3,011,242 
.. 1,503,108
.. 1,510,132
*.. 2,725,166
.. 1,100,428

>nr
in

Trade Per Capita.
Belgium, which is one of the smaller pf the European 

countries, but with highly developed industries, ranks as 
the fourth of European countries in its business with Can
ada, sending here last year over three and a half millions 
worth of goods and taking in return almost two millions’ 

"worth of Canadian produce. _ "
The Department of Trade and Commerce estimate is 

that on March 31, when the fiscal year closed, Canada had 
a population of 7,901,000. The export trade, therefore, 
amounts to about $34.75 a head of the population. Though 
it extends to nearly every country, it is only a small pro
portion of the total trade oif the country, a proof of the 
value of our home markets.

if

7
in

—a. : $29,043,325 $21,164.120
* ; \

The summary of the sales for July *§;;$$ follows t—

Alberta ..................
British .Columbia ..
Manitoba
New Brunswick ...
Nova Scotia
Ontario ; ..................
Quebec ’ ..................
Saskatchewan " ----

Total .......... ..

$31.532,960Totalin
.is

ir

8re .. $ 66,200 
. 210,000 

... 464,669 
155,000 

. . ! <0,000 
184.307

IS ;■in
of

:tr *•v. : tSI
...... 4,......... 75.000
............ 289.300

..........$1.594.566

1
m
r-

MR. FUDCER UNITES WITH CANADA NATIONAL 
PIRE INRURANCE.

iy
I

The following are the particulars :—1|
»
il
a Mr. William E. Fudger, general agent at Toronto for 

the St. Paul’s Fire and Marine Insurance Company, has 
been appointed general agent for Canada of the WU 
Natioal Fire Insurance Company, Winnipeg, 
pany has an authorized capital of $3,000,000 and the direc
tors and advisory board consist entirely of Western men, 
representative of the various important branches of finan
cial, commercial and industrial professional life in Western 
Canada.

,h
Alberta.

$ 3.500 - 
10,000 
8,800 
8,000

.{.. 6,400
St. Anthonv S.D............. «S.ooo
Castor S.D. 2194 
Small" Schools

ie anada 
This com- ! 1m Small Schools ........

Stettler S.D. No. 1475-• 
Small Schools

if sN 1941
1921:it 6ie

do. ....■e do.ts 1921 . 
1941
1931

do.
The entry of this company in the fire insurance field 

augers well for the West and should command the confidence 
which is essential to the success of any company which 
solicits the patronage of the public.

5I- Leoois ..4.000:s
a

$66,200 :Last evening the friends of Mr. Fudger tendered him an 
informal farewell at McConkey’s palm room, Toronto. A 
pleasant evening with music and speeches was enjoyed by 
a large gathering. Mr. Fudger is leaving Toronto at an 
early date to assume the duties of his new position.

fl = 6
'British Columbia.1-

$ 1921-1931-1936

«953

if Kamloops —- -------$ 85,000
Municipality of Esqui

mau .......... .. i 25.000
5

$ie ■ •(
$210,000COBALT ORE SHIPMENTS.

The following ’ are the shipments of Cobalt ere, in ;
Pounds, for the week ended July 28th:—Buffalo, 103,900;
M< Kinley-Darragh, 123,830; Nipissing, 130,470; La Rose, St. Boniface ........ .......
«50.280; Crown Reserve; 69,000; Hudson Bay, 62,500; Rural Municipality of 
Trethewey, 46,700; Chambers-Ferland, 64,000; Kerr Lake.
60,000; Temiskaming, 94,620. Millerette, 33,000; total, 938,- 
300 pounds, or 469 tons. The total shipments since January 
«st are now 28,186,964 pounds, or 14,093 tons.

In 1904 the camp produced 158 tons, valued at $316,217 ; 
in 1905, 2,144 tons, valued at $1.437,196; in 1906, 5,129 tons, 
valued at $3,900,000; in 1907, 14,040 tons ; in 1908, 25,700 
IOn* ; in «909. 29,751 tons ; in 1910, 34,041 tons.

o
2 - «

Manitoba.5
1

1918-1931-1941$421,669 %r
* «93*.

1941
1931

Strathcona6 $,000 
25.000

. 13,000 5
5Virden ...... ...

Harrison S.D. ....?
sI

• El7 $464.669 f
4
7

Continued on 621. f:\1
7
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RECIPROCITY AND THE MOST FAVORED j^rmany . 1.372,4$! ITi 26,224 ;<

NATIONS. nr?‘k ...............• *$.346.37*.» W-M’,?
British South Afnta ..... . 2.401,74! 31173:20!'

------- Brmeh India ............ ............... 744 421 : 4s.f.,5
Proposed Agreement Grants Its Benefits to Twelve "est. Indies ............ ..— 3,827.853 ;; j

d.h« couiMri**—Some Fact, .nd Fig.r,,. ST" /..
South AmeYica .......... — 3,420.174 I'i >44 7

The first cream separators or centrifugals were imported Asiatic countries ............... 1,780.2X5 . *1126078
in 1890-1891,' and in the last mentioned year the first Argen- -------------------- "
tine butter. 3.0*2 pounds, was exported. Previous to that 34.55t.176 K
at.tr salted butter in tins had been an article of import. The x.___  , . . ,
butter exported, little more than too tons in 1892, was 400 , - fJl S^°™fStlC °f *'h,at ands#.ra'n lvta,,<d

tons in '*>>-);¥> 4'°°° ,0nS iD ,9°2* and ‘^cattle ». The L7t
'^IHsestimated that there are at present, including large exP?r,s » the ***** flwntity of -dairf products shipped to 
and small, more than 200 creameries using centrifugals at countries of 1 .e five continents. The7 total of these
work in the Argentine Republic, for the most part in the 34^51’!77 P?und' ttThe Wf^t quantity,
provinces of Buenos 'Avres, Santa Fe, Cordoba and Eutre Jj;. ,377 pounds, goes to Great Britain. While almost < 
Reos and so great is the demand for this class of machinery v'i^40°T,P<>Uî1|d , s<‘nt,to Cuba a"f S«u,h .Jmenca „m-
that the importing houses find it difficult to execute their h *l11 ** interesting to analyse further these am
orders with sufficient expedition. In the matter of machinery p s m 9°9'
it may be said that the Argentine dairy- farmers are well 
up to date.

1 «#
the i
mst
the
use
the

389.745 20of
is

Hr.
the
ti
ke

"he
he■
*

: .Articles. 1 gg Lbs.
ButTe** ........................................... " "mt**6 •2<’4•“$i

One of the new Argentine industriels, phenomenal in the 'SSu^mUk^and ' «earn! i }' '. |"1 ‘Mot's» 

rapid advance as compared with the progress of the same Frire I? | i *l'Ha
industry in Australia, deals with milk and its products. All. .......... ...............V " ‘ |l .j
it is true, has been prepared by the lavish hand of nattire. Total................ ■ ,, ,,«« rlnSsrr sl « t'stsr*nrüelnt W the initiative of caoital ‘ the l mted States 215,418 pounds, valu*) at $28,810.

The Argentines were always breeders of cattle and J_V*" #*" i-a<Ü8tI.n4jîc°rd ,n i,s
sheep, producers of meat and hides and wool. Only within comparatively small exports of agricultural produce.
the last fifteen years did they commence to be agriculturists, Japan Would Benefit. i; y rf
and they had never paid attention to those secondary- in- __ .. ~i.i . <, ... ,
dustnes based on accessory product, in the exploitation of th^Vnefits of the" proposed r^.pKwdv ".^rîement lt"

&hi^- ^Nn°napnm,r^orUThe Jîk*

for daily consumption was brought to town in the traditional table* sh°wmg i,s ufeei"' *ra,n and
manner, in tins on horseback, and the jolting on the P°'aio exports in 1909 -- gjj
journey churned the butter, but the real business of dairy 1 Japan shipped during Wheat and Total value
farming as it is carried on in Europe’ Australia and North 1909 to grain. : , of exports.
Atberica was unknown in the country- seventeen years ago. China . ............................. .. 783,171 ' $ 10,902 32

Corea . ... .......................... ......... 148,989 2,73203

The production of wool has increased considerably French Indochina ... .. 732,323 ‘ !» 8,21202
within the last fifty years, from 17.636.800 pounds in. 1850 to ' Asiatic Russia. 833,147 ip 12.449 00
526.899.400 ,n 1900. During 1907 Argentina exponed 341. Philippine Islands’ ........ 11,869.425 1 |i: ,85.086 68
713,000 pounds;.-equal to 15 per cent, of the worlds pro- other countries ................. 20.192 / ft 326 OX
cll"tKin- Kwan Tung Province..... 173.09$, . 1,874 ,,4 '

«
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e

f- • The latest returns, according to official statistics for 
1907 respecting cattle breeding in the Argentine, gives some 
significant figures :—

Cattle ...........................
Horses . .*....................
Mules and asses .
Sheep .....;............
Pigs ............ ............
Goats ....................

> -r
16,208,089 i i $240.070 86

-.7'"I Potatoes In the Far East.
Interesting jfeàtures of Japan’s exp■ rt- ar. ih<- large - 

shipment to font gn countries of potatix-. anf'.the big trade 
done with- the Philippine Islands. It - j§tal i- ..f pota
toes in 1909 amounted to $27.330,076, .. The-%' were sent to 
the following countries :—

r / 25,844,800
5,462,170

545.780
75.581,000
2,841,700
2,566.800

r '

iCountry.
Phillipine Islands ..............
Hong Kong ...........................
French Indo-China l....
China . .............................
Kwan Tung Province .
Corea . ?........................
Other countries 
Asiatic Russia .

Nature Pavers Argentina.
Agriculture in the Argentine is governed by a comb.na

tion of favorable forcé*, which will enable it to place its 
products on the world's markets at prices which must create 
keen competition. Geographical situation, favorable climatic 
conditions, the relative low price of land, the ability to 
utiliie labor all the year round on the land for breeding and 
fattening live stock, are some qf the factors.

. Of the 257,000,000 acres of land available for cultiva
tion. less than 37,000,000 acres are now under cultivation, 

and are apportioned as follows :—

:
it.:: ” '*Ub9

128,Jgi

i:æ.
I

I |:i

1
1• •>>••• m ’>** 

■'S'- ■ ii '-815
. iE 35X

:

.
-

Total . .........----- ------ • 4 $273,300 76
Japan is naturally concerned largely » ii)| the develop

ment of contiguous markets, although ef r<-< years it has 
shown a desire to extend its trade restions with Canada. 
The fact that it is transacting a respfctabl* business with 
the Philippine Islands is significant. '■ fe

Austria-Hungary Supplies Europe.
According to data taken from Statistik tjSej Auswartigen 

Handels of Austria-Hungary, 1909, tHgt cS^itry's export 
trade in breadstuffs, live stock and dairj' pr<|tni'it« i» largely 
confined to Europe, as will be seen by the ing table —
Austria-Hungary Wheat Dairy Numi-èr'
shipped during and grain, products, of h«r$|s

■■ 1909 lbs. Ibis.
The following, table gives particulars of Norway's do- Belgium . ... 7,303.839 1,199,302 ' 3.71ft' P 316,365

me<tvc exports of breadstuff», live stock and dairy products Germany . . .526,201,865 238.1X5,sin ,t~
«tiring 1909 — > Great Britain. 14,473,419 5.536.853 . p; 502,237 02

Norway shipped during Dairv Total value Hamburg |v'
1910 to product* of exports. <Jtw port).. 77,-390.058 870.15$ • ; ^«>.927 ?o

Lbs. \ - Italy ..................37.852.762 1.6X4 bi-J-T' 9.f<8o,if>7 46.
76.191 37,171 60 Netherlands . 15.106.360 2.575.6 ,4 |v $86,8,26 31

165.707 16^91080 iRoumania ... 5.342.4-•: <>-2$* G039.319 60

Acres. 
14.232,927 
6,877,040- 
3.438.314 
4.323.755 

‘ * 696.742 
■ 59,873 
101,681 • 
t$t,6i8
96.655 

, 24,079 » '
5.973.O46

Wheat ..........
Maize ..........
Linseed ..
Alfalfa ..........
Oats ..............
Cailey ____

■ - ■ Canary seed 
Sugar cane 

/ Vineyards .
T obaeco ..
Various fruits, vegetables, etc

1

/* =i_-
(S' Value.

36,105.7,.
7» '

1

■(
Sveden . .
Df ntnark

1
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Russia............ 3,482,827
Switzerland 
Spain .
Trieste (free

port) . ----- 5,497,170
Bulgaria .
F rance . .
Turkey . .
Servis . .

405,420 ,188 150,848 70
• 77.474,274 10,741,913 32,423 ^ 4,839.681 18

603,619 .... 65 17,648 21

Average,
1903-07. Increase * 

decrease» 
) 1909.

* ' Cwu.

1909 

Cwts.
391.120,527 433.897,204 +

f
Cwts.I99,611 49 

30.273 39 
242,946 34 

540,771 70 
19,394 62

Rye............
Wheat- 

Winter . 
Spring . 

Barley . . 
Millet . 'V*.
Peas . __
Buckwheat

5,291 <2,776,67, 1\ 243
7.779
3.331

77.206,417 87,403,285 + io,ig6JM
*• * 59,676,660 214,380,525 + 54,7oi'l*]C

127,210,013 164.648,390, +
29,142,058 31.020,678J
12.556,513 14,600,206 + 20.;r
18.412,586 17,603,685 — 8o8^,J

126

Total . .770,728,600 259,523,968 245.226 $61,137,068 47

Germany, it will be seen, purchased $41,261,049 worth 
of the total exports, valued in 1909 at $71,137,068. A large 
number of horses and cattle were exported in that year. 
93.426 of a total of 245,226 going to Italy and 97,673 to Ger
many It will be observed that 77.390,058 pounds of wheat 
and grain were shipped to Hamburg and 6,597,170 pounds- 
to Trieste, both free ports. The ultimate destination is not 
known. This obstacle also applies »to statistics respecting 
other countries, for the merchandise is often reshipped from 
the country first receiving another country's export.

• • •

.. 815,324,774 963,563,973 + 148,230 IQ0
• • 228,904,000 294.259,961 + 65.355,çS 

•• 1,044,228,774 1,257,823,934 + 213,595.160

Total
Oats .

Grand total .
1Russian $uMsr In England. •r*

Russia, which commenced shipping butter to England 
in 1897, had already in 1900 attained an export trade in 
buV,cr ;*th ‘bat country to a value exceeding $4,000*00 
gold. The Russian Government, like those of many o’her 
countries, does all m its power to assist the industry bv free 
C03L-^°rag<‘ a/id cheap transports. In 1871 the first govern- 
tneflTdairy school was opened in Russia, and since 1895 no 
less than 32 schools have been established on the Belgian 
model. In 1900 the province of Finland subsidized with 
$579.000 the cargo steamers to England on condition of 
their providing cold storage facilities to carry butter

The Hungarian Harvest.
The final results of the Hungarian harvest of 1910 are 

given by the Hungarian Agricultural Department as fol
lows :e-! . Bushels 

Bushels. per acre. 
166,003,000 

3,699,000 
169,702,000 
48,852,000 

835,000 
49.687,000f 

2,558,000 
3,138,000 

50.492.000 
53,630,000 
66,543,000 

187.734,000 
176.976.000

Crop.
Winter wheat 
Spring whey 

All wheat 
Winter rye . 
Spring rye . 

All rye .

Acres.
8,332,000

252.000
8,584,000
4.578,000

57.000
4,635,000

138,000
139,000

2,577,000
2,716,000
2,641,000
5,998,000
1,508,000

i 19.92
I467
19.76
18.95 
I465 

18.86 
18.54 
22.58 
19 59 
19 74 
25.19 
31-3° 

117.36

Little Denmark's eig Exporte.wmmmwmproducts during 1907 :—
Vaine.

• 354.832
W.764
83.884

1,391,181 
128,372

y
Maslin .......................
Winter barley ___
Spring barley ___ _

All barley ___ Wheat, lbs..............
Rye, lbs. .. .1.........
Oats, lbs. ......
Barley, lbs. .....
Malt, lbs..................
Corn, lbs. . .z___
Potatoes, M. tons

20,394,060 
3.724,338 
5,843,620 

86,046,908 
4,777,o68

®a“5r Ordinary packing), lbs.'.'. 183.3f7.799 
Butter (hcrmetical packing), lbs.
Cheese, lbs. "...
Eggs, doz.............
Horses 1 -----
Colts ......... .
Oxen and cows
Calves .............
Sheep and lambs 
Swine .............

Oats . .. 
Corn . .. 
Potatoes .

Where Russia Trades.

Dealing with the exports of Russia as shown in the 
annual report on the foreign Commerce of Russia, 1908, we 

■'find a possible competitor of no mean strength. The fol
lowing table shows the countries to which it shipped its 

> principal agricultural products during 1908:—'

50.384
43,680,764

1,631,316
36.448

7,111,71e
3.578,872

80.40c
6,153.01s

jUI

i
536,265 

20.106.1c6 
Number. 18,493

1,223
97.698

m

do'Russia
shipped Wheat and Dairy 
during grain, produce,
1908 to " lbs. lbs. cattle. exports.

Belgium . . 273.468,798 2,425,385 246 $ 4,091,385 06
United . f | $

Kingdom 2,380,507,713 89,954,269 9,600
V Germany • 3.655,926,532 66,895,396 34,305

Nether-
lands . . 2,478,986,202 3,064,441 2,794

Greece . .. 300,979,067 9,282 5,365
Denmark . 64,430,116 27,418,036 6,408
Spain . .. 138,4^,629
Italy . ... 777.77^.876
Norway 184,343,936 
Roumania . 393,791,826 
F rance...
Austria- 

Hungary ..

No. of
horses Total value 

and
dotof 943

8.093
do 1,260

•64,386,70$54,372,790 51 
61,966,206 47

34,438,752 97 
5.422,351 05
6,974,077 99 
2,485,636 17 

13,716,810 76 
2,363,486 41 
4.714.900 70 

13,718,803 29

One lb. equals one-half of a kilo.

Where Danish Products Co.

«Susses jac
ul’ a ,.e"- Germany. United Kingdom, Iceland,
Holland. United States, West Indies and Belgium. Of the 
t»ee principal articles of export the following found their 
way to the British market in «909Butter, 94.2 per cent; 
Pork, 97.4 per cent. ; eggs, 98.6 per cent. Practically all 

c-remalDdcr tbe butter and pork at present is shipped 
o Germany. Nearly the whole of the export of horses and 

cattle is to Gennany, while about three-fifths of the beef ex- 
r>or ed goes thither. Denmark, comparatively small in ex-, 

and In the number of her live stock, but with a perfect 
airv system is, as is seen, the principal purveyor of tat*
, r to r rigland Ths is turned out by 1,200 co-operative 

creamenes conducted on the latest scientific principles and 
under government control. The production of butter in 
Venmark last year was considerable.
Production in lew.

37,016 j 18
• •

40.049 1,496
-90,644 971. 803,802,142

6,798,906 4025,427.524
Total ..11,452,140,837 215,362,042 61,203 $211,064,107-78

*.
trntRussia’s biggest customer for wheat and grain was 

/ Germany, which purchased 3,655.926,531 pounds. The United 
Kingdom was its largest buyer of dairy products, amounting 

.» to 22,699 672 pounds, 1 while Germany also was the best pur- 
rh .-er of hor-.s and cattle, the nurttVr being 134.305. 
Russia s exports *fc»rdingrto these statistics are confined 
to _ Kurope. but undoubtedly- many are trans-shipped on 
arrival in the countries mentioned.

-

Denmark’s harvest is an important factor. Its value in 
1909 was $ 147.936,ooa The followings was the yield of the 
principal crops:—

Wheat

Greet Possibilities In Crain.
With Canada, Argentina and Manchuria, Russia is 

counted as a country with vast possibilities in wheat and 
grain raising, and consequently in due course she will be a 
]?rK* exporter of these commodities*to o*hef countries than 
hurope. *

i Bushels 1 3.820.000 
18,336,000 
21,060,000 
40,874.000 
16,808,000 
23,648,000 

481.320,000 
8,700,000 
2,000,00b 
3,800,000

Rye do
Barley
Oats ........... ;
Peas and Belches 
Potatoes

. Roots ___ .....
■' Sugar Beet ....................

Field and Meadow Hay . 
Straw .......................... ..

do
' do

dofollowing official statistics show the great productive 
possibilities of that country. This is a calculation of the 

I * „arvest of !the ch,ef cereals in sixty provinces of European 
Russia, ay compared whh the average for the quinquennial 
period 0^4903-1907:—

I do
do
Cwt.
Tons

do
<6 ilK1. /

V-
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Comparing Denmark’s export statistics of 1909 with those 
in 1908, the axgregate shipments of cattle and meat have in
creased. Of horses 22,500 were exported in 1909 as against 
18,70a in 1908. The demand for pedigree sheep was good. 
Thé exports of butter increased slightly. The following 
table shows the exports of Spain to various countries during

Spain shipped Wheat and 
during 1908 Grain,

With the exception of the United States and Argentina 
all the above shipments, it will" be seen, were made to F.urrv 
pean countries. Switxerland’s exports to the United States 
were divided as follows :—

Article.
Condensed milk
Soft cheese ___
Hard cheese ...

Total

Value.
73

• 121
■1 *.264.509

!’*
1908.

Dairy Number 
Produce, of Horses

lbs. and Cattle. Value.
......... S 3*217-36

• 3 45.973.69
30 50,442.26

7.312 365.706.24
2,668 53,672.28

11 65,537.63
........  676,82

24 . 2,026.01
18,638 193.416 3.578,542.65

.................................. 1,687.77''
25,172 177 10,42331

590,916 203,641 4,177.906.02

iifc
lbs. . *2,264,794

Ft will be concluded from the export statistics relating 
to the twelve favored nations that should th^ benefits of the 
reciprocity agreement be extended to thosigfountries, Can
ada will be inviting extensive competition, there particularly 
from certain of the favored nations.—F.W.F,

---------- -------------------- If

E '
MUNICIPAL BOND SALES FOR JULYI _ — I

7 Continued from 617.

to
291.525

4.722,291
3<>5,939

32,121,939
879.009

20Germany 
Algeria 
Cuba i ■
France’

Great Britain . 4,854.620
Italy’ .................... 71.090
Morocco ........... 172.741
Portugal ......... 3.692,831
Braril ............. 181,^28
Argentine .... 122,261

12,066
245.327

7.749
43.708

237.729

507

Total 47.414,974
s

i The distribution of Spain’s exports is wide. Portugal 
is the largest buyer with nearly $4,032,000, France is a 
considerable purchaser with more than $384,000 pesetas. 
That country took, in 1908, 32,122,339 lbs. of wheat, pota
toes and grain from Spain. Argentine purchased cereals 
and roots, chiefly potatoes. Indeed potatoes appear to be 
Spain’s leading export in the groups chosen, the total 
shipments to all countries in 1908 being 46,966,274 lbs.

Sweden’s exports of agricultural products were practical
ly all to European countries. A small amount of wheat and 
a little cheese went to South America. The following table 
gives the details for 1909:
Sweden ship- Wheat'and 

ped during

New Brunswlek.
.. $125,000 34§fMoncton

Newcastle >95t
3^.ooo >951- h

$155.000V mi m■tNova Beotia.
. $150,000

Ontario.
.. $ I2,OpO 

33,325 
29,000 

■X, 25,000
3.500
7.500

Township of York......... 26,072
do. S.D....

County of Peterboro...
Town of Chesley .........
Township of Morris...

Sydney >94>

E
1

5 MDundas 
North Toronto 
Berlin ......
Galt .............T,
Elora
Southampton

Dairy pro- Number Total value 
duce, of Horses of

and Exports 
Cattle

11,638 $703.045 47
5,206 97 
6,211 44 

5.918 3,033.065 62
185,816 46 

2,131 94
9.740 99

38 8,053.923 40
... 210,690 88

1941
*921-1931-1941

1931^1941
>93> _
1921
>941
1921
1931
1931
1931
1926

îSsi’

Grain,
lbs. lbs.1909

to
1.686,314

I. 225 
42

22,284,852 
717,694

II. 781
82

...13,861,006 100,140,316
3.197 

1,102

Norway .. 1,494,362
Finland V...
Russia 
Denmark 
Germany 
Netherlands 
Belgium 
Great Britain 2,386,733 
France
Austria-Hungary 
South America

8591.401
217.470
836,087
733.86s
107.542
449,042

39 r jt
u10.500 

11,000
16.500 - 
10,000

12
51#a v

$184.397

Quebec.
.. $75,000-.

I51
86 11

5 mVictoriaville 1961MTotal 20,181,807 124,851,392 4 17,732 12,209,916 79

Great Britain was Sweden’s best customer in 1909, pur
chasing almost three times the merchandise bought by 
Denmark. Norway was the next largest buyer, dairy pro
ducts, wheat, grain and potatoes being the largest purchases.

The following table shows Veneruela’s exports in the 
lines under review:

Stopghton ....... .............
New Hope S.D................
Small Schools .......
Delisle ...........................
Estevan ........... ...........
Rural Municipality of

Huron ........................
Welwyn ___........
Saltcoats ......................;
Wendorf .. <-................
Wolseley S.D. No. 48. 
Ridpath S.D. 2688 
Small Schools 
Kelliher Village .. 
Small Schools ....

$ 7,000
4.500
3.500 
2.2O0J

33.«oo

6i
5

f
6; x 1*1
7t *921

15,000 5 : «93»
1.500 6;, 1926
7.500 5 ■ 1931
3,000 6 -■ 1921
8,800 fi X 1921
4,000 6 j 1926
2.500 5|
6,400

i6,odO

1931-1941
Venezuela.

Wheat and Dairy No. of Total value 
potatoes, produce, horses and of 

lbs. 1 lbs. cattle. exports.
$ 31,249 

18,697

15.000
Venezuela 

shipped during 
1910 to

800

Germany .........;.. 242,503 198
Curacao 1,373.845 816
United States .... 15.194 ----
Trinidad ;.............. 371.894 9.365 8,565
British Guiana .... .
France ...................

■

103
121,599

13.095
I,l8l22,487 lido. 1921

1941
r~

Areola S.D. ...................
Rural Municipality of

Wood Creek .................
Kindersley S.D. ......
Melville .......................
Bladworth S.D.. 1491 • •
Small Schools .................
Rural Municipality of

Meota .....................
Rural Municipality of

Kindersley ................ 18,000

$2,025,933 $10,379 $8,565 $175.925 67
Venezuela is perhaps one of the most unimportant coun

tries in its relation to the proposed reciprocity agreement. 
The following table gives details of Switzerland’s ex- 

, Ports of dairy produce, horses and cattle during 1909 :—
Switzerland.

Dairy
produce, horses and 

lbs. cattle.
39,908,110 6,478
6,022,747 14.716

10,673,909 
2,061,522 2,907

17.159.945 ...........
360,011 162

1.276,022
• 13.664,772

1,926,820
. 36,109,144. 952
• 4.070,573 ---------

Total

F6,000 
. 30,600
, 90,000

3,000 
4.000

1941
1931
1941
1931J#

V..
:!?

Switzerland shipped 
during 1909 

to
Germany .............
Austria-Hungary ..
Italy . ...................
Belgium *. . .......
France .................
Netherlands .> ... 
Russia . .... 
United States 
Argentine . . 
Great Britain 
Spain .........

Total valueNo. of I/'t 19317,000
of

6 <exports.
$ 2.809.414 73 

1,045,131 09
2,856,617 32 

322,881 47 
2,854,350 34 

39,915 87 
251,081 42 

3,185,526 60 
277.51S 28 

3,222,718 25 
536,633 41

1929

$289,300
$ § s;

The Department of Justice at Washington may prosecute 
tjie ‘coffee trust, steamship trust and other commercial com
binations on charge of making agreements abroad, in re
strain of trade and of carrying them into effect in the United 
S'ates. The action may be brought under the anti-trust- 
sections of the Wilson Tariff act of 1894, which contains 
lions intended to cover such cases.

' i'

\

sec-
Total . 16,401,785 78133.233,575 25697
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REVIEW OF THE MONTH Que. Imperial Bank of Canada.
Bank of Toronto.

Vancouver, B.C............Quebec Bank.
Vancouver, B.C., Main

and Cordova Sts---- Imoerial Bank of Canad*
Wakaw. Sask.^^^£ank of British North America.

Transcona. Man.

SPECULATIVE AND INVESTMENT OFFERINGS.
Branches Closed.
Athens, Ont. ....... .
Rainy River, Ont. 
Ste. Gertrude, Que.

Thé following speculative and investment ofierings were 
a mono those made in Canada during July:—^

Matheson-porcupine Brick A Tile Company, Limited.—
Offering of sha*:s.

rhtemational Milling Company ef Canada, Llml.ed.—
. Offering of 6 per cent.,collateral trust and refunding mort
gage bonds at 9834 arid accrued interest.

Campbell Flour Mills Company, Limited.—$300,000 7 
per cent, cumulative preference shares with a bonus of 25 
per cent, common stock at $100 per preference share.

Ontario Land and Building company, Limited.—Offer
ing of shares. Authorized capital, $ 50,000 ; par value of 
shares, $100.

Porcupine Northern Mining Company__150,000 shares
underwritten treasury stock at $0 cents per share, 
value of stdCk, $1.

Stanley Mineral Springs Company, Limited.—1,000 7 
per cent, cumulative preference shares at $100, with a 50 
per cent, bonus of common shares ( fully paid up and non
assessable).

.. Northern Crown Bank.

.. Bank of Nova Scotia.
• J-» Banque Provinciale du Canada

JULY CLEARING HOUSE RETURNS.

July. 1910. June, .9,,. July, ,9II. 
*'91,796,53» *204,140,000 *204,190,624 

136,436,640 151,781,135 
• 78.409,478 86,401,007
» 37.630,303 45,558,690

16,080,915 16,921,523
12,371,753 16,834,994
10.933.741 11.207,159
10,517.023 11,361,784
8,356,331 10,292,350
9,050.374 6.918,784
7,038,760 6,309,912
5.831,885 9.688,401
5,926,075 5.785,291
4,652,264 6,321,539
2,075,817 , 2,381,682

Par Montreal 
Toronto 
Winnipeg 
Vancouver
Ottawa .......
Calgary 
Quebec .... 
Victoria 
Hamilton 
Halifax .... 
St. John ... . 
Edmonton
London .......

• Regina .......
Brandon ....

Ü + 11.6
159,332,424 +16.7 
91.724,653 +16.* 
43,239,102 +14.6 
zo.iSS.ûu +25.j 
21,226,508 +71.5 
13.154.8o7 +30.) 
11.554.631 + g.l
10,630,098 +27.J 
7,829,000 —13.4 
7.069,144 + 0.4 
8.950,813 +53.4 
6,116468 + 3.3 
5.672,505 +21.9 
2412,241 +16.1

• 1

i

CANADIAN FLOTATIONS IN LONDON (JULY).

The following flotations of interest to Canadians were 
made in London during July:—

Burnaby, B.C.—£118,300 4% per cent, debentures at 100.
Canadian Pacific Lumber Company,? Limited.—£350,000 

6 per cent, first mortgage bonds at 93V
Dominion Sawmills and Lumber Company, Limited.—

£1,027,500 7 per cenj. participating cumulative preference 
shares at 97)4-'

South Vancouver, B.C.—£310,239 4 per cent, consoli
dated stock at 96H-

Edmonton, Alta.—£302,000 sterling 4% per cent, deben
tures at 103. t '

Total
Lethbridge 
Saskatoon 
Brantford 
Moose Jaw ....

---- *537.107,890 S591.904.251 $613,258,632
...................... 2,603,078

+14.1
2.363.527

4,67^,342 5*086,122
2,400,195 2,232,765
3,340,582 3,314,221

Eastern Railway Company.—£513,600 5 per cent. 
1st mortgage 50-year gold bonds at 93.

Mend Nickel Company.—£250,000 5 per cent, first mort
gage debenture stock at par.

New Westminster, B.C.—£ 120,600 sterlyfg* 4S per cent, 
debentures at lot34.

♦AIS
ANOTHER BRITISH INSURANCE 

TO CANADA.
I COMPANY CONES

Another British insurance company is about to enter the 
Canadian life insurance field. Mr. James H. Scott, general 
manager and secretary of the Gresham Life Assurance Sod- 
r^k’ , rnit™’ London, England, accompanied by Mr. 
Charles A. Hanson, the chairman, is at present on a visit to 
this country with a view to making arrangements for the 
location of a branch. The company will open an office os 
St. Jamt...Street, Montreal, and will transact a life insurant 
business under the style of the Gresham Life Assurance 
Society, Limited, and a fire and accident business under the 
name of the Gresham Fire and Accident Insurance Society, 
Limited.

NEW STOCK LISTINGS.
-The Montreal Stock Exchange has listed *825,000 ad

ditional bonds of the Dominion Coal Company’.
A

JULY DIVIDEND CHANCES.

Established sixtv-three years ago the company has made 
satisfactory progress. During the year 1910 they issued 6,- 
650 new life policies, representing new premiums of $548,- 
370. and total life insurance of $11,728,655. At December 
3's.. the assets aggregated $52,330,050, while the set 
amount of assurance in force was about $122,500,000.

The Gresham Fire and Accident Insurance Society was" 
u ganized last year for the purpose of carrying on fire, ac
cident, emnlovers liability and other cognate branches of in- 

It is an independent "and separate society. The 
entry of the Gresham Assurance Company into the Canadian 
insurance field is another indication of the interest which is 
being taken by British insurance societies in the Dominion.

The Merchants Bank of Canada has increased its divi
dend from 9 to 10 per cent. - =■

1

BANK BRANCHES OPENED AND CLOSED 
DURING JULY.

ji. Eighteen branches of Canadian chartered banks were
■f opened during July and three closed. During June, 25 were 

opened and 3 closed ; during May, 29 were opened and 3 
closed : during April. 17 /were opened and 3 closed ; during 
March. 18 were opened and 3 closed; during February, 17 
were opened and 10 closed : during January, 37 were opened 
and 3 closed. IIou<tnn’g Bank Directory gives the follow
ing particulars for July :•—
Branches Opened.
Athabasca

Alta.............
Bentleji, Alta. ...
B-ampton, Ont.
Bic, Que.................
Calgary, Alta.

Crescent Heights.
Coronation. Alta. ,
Edam. Sask. ......

> Liberty, Sask. ....
. Medicine Hat, Alta. . Royal Bank of Canada.

Mirror. Alta..................
Montreal, Que., 5*2 St.

Lawrence Boulevard.Bank' of Toronto.
R‘ xton Falls, Que. ...La Banque Nationale du Canada.

surance.

The Central Railway of Canada issued in London, 
England, recently at 95, £1,000.000 first mortgage 5 pet 
cents., of which £400.000 were issued in Paris. The vice- 
president, Senator William Owens, of Montreal; in a state
ment, said that the net value of the property is more than 
double the amount of bonds. _ _

The sum of $2,500,000 is being jpent in public improve
ments in Montreal this summer, as follows :—New filtration 
plant. $760,000; new sidewalks, $500.030; new pavements. 
*75'>,ooo; street macadam. $250,0063 additional smallet 
improvements (estimated), $300,000* total. $4.560,00°.

The Dominion Cotton Mills . Company, Montreal, £ 
centlv secured control of the! Cornwall and York cotton m|Jo 
bv purchase of stock from individual shareholders. *■* 
price is not made public, but it is understood to be qul!' 
satisfactory. As far as is known both mills will cootum 
to operate.

Landing,
... . Roy 1 Bank of Canada.
. ..Royal Bank of Canada.
.... Vnion Bank of Canada.
-... La Banque Nationale du Canada. 
----Standard Bank id Canada.

...Bank of Toronto.
. .Canadian Bank • f Commerce. 
...Northern Crown Bank.

! Bank of Toronto.

1
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The follow mt, s uctures were burned Or destroyed 
Residences 44: Vrn and subies 26; oSlldiL- 1;; stores 

IS; business sections 10; planing and s%,nill. 5; factories 
7,. machine shops 2; cabins 5; glanât! and' '■ illn).„yhrrf‘S fn h0tel,S. 3Lead °™pa, hr of thjpfeivirfg’..' freight 
shed furnace building cold storage plfc.jjNumbef camp 
theatre, rowing club,, kiln building, l.uiççh^ storage -w"rel 
house, coal shed, shingle mill, bakerv, tjfeiiiyatd lrj„ - jn 
restaurant, laundry, cannery and «harfWK " , X ’ 

6 vlllaKcs and towns, and 5 township* destroyed • aW 
20,000,000 feet of lumber. Seventy-on^lnSnals », re 
stroyed by fire as follows Hogs ^ ; horses 1*
caltres ii. A large quantity of farm imi#tnepis and poulvv, 
wxre also destroyed, together with $0 t<>i*/<.f hav, 65,! bush, 
els of gram and 1,000 tons of coal.

JULY FIRE LOSSES.da.
1

Forest Fires Responsible lor Large Increase—Careless
ness the Cause of Many Deaths—Fort William 

Has Good Fire Protection.
a.

The Monetary Times' estimate of Canada’s fire losses 
during July amounted to (5,3*4.3<*>, compared with (1,151,- 

v 150 for June and (6,3*6674 for the corresponding period 
last year.

The following is an estimate of the June losses :—

(4,611,000 
71,000 

702,300

uada.

Fires exceeding (10,000 
Small fires 
Fifteen- per cent, for unreported fires

- Carelessness Cause of Many Deaths.
One of the most distressing features of the monthly 

fire losses is the increasing death roll. | ,,»t month’s loss 
is augmented by 100 deaths, which is the official esrimÜ!
distrkt.dea,hS CaU$ed by *he forest firekim the Porcupine

(5.384.300Total
:r tk

The following are the monthly totals. compared with 
iQOQ and 1910:—

same

- 1910. 1911.
(1,275,246 (2,250,550

750,625 
1,076,253 
».7«7.337 
3,735.536 
1,500,000
6,386,674
1,667,270

894,125 
2,195.781
i,943.7o8 
1,444,860

1909.
(1,500,000 

February ... . 1,263,005
March ;.
April . k-
May .. i.
June
July . .1.
August
September .. • 1,615,405
October 
November 
December

mmmm.JanuaryilQ
941.045
852,380

1,317.900
2,564,500 
1,151,150 
5.384,300 •

M6.7
851,690 

.. 720,650
• • 3,358,276 
.. 1,300,275
.. 1,075,600
. 2,582,915

I-16.8
1-14.6 ;
125.2 i
•■71.5 •i The particulars of the July fatalities, %ere as follows;— 

Toronto, Ont. .
do. .........

Medicine Hat, Alta.
Chatham^ Ont. -i„
Montreal; Que. .,. 

do.
Victoria. BrC. ....
Montreal, Que....................Lamp upset

do. ................. Upset * stove .,
Grande Pointe, Man.. .Playing with r
Northern Ontar o ___Forest fires

I20.J
IM .Clothes caught 

• Lamp upset . II27.2
.. Playing with matches ... 
..Clothes caught fiine

do. ip.... .
-. Playing with matéhis ...

I2,208,718-«34 1935.191
1.433.813

1 0 I
1$3.4 
1 32 
lu.g

1
1

Total 1(18,905,538 (23,593,315 (14,461,825

Forest Fires Responsible for Large Increase.
There were 29 fires at which the loss amounted to (10.- 

000 and over. The most unfortunate fire of the month 
took place in Northern Ontario, when the country from 
North Bay northward for several hundred miles, and cov
ering a wide section east and west, was fire swept. The 
towns of Cochrane, South Porcupine, Pottsville and Golden 
City were destroyed and the total loss is conservatively 
placed at (1,250,000. The loss of life was appalling and 
the official estimate of the dead is placed at 100.

At Squamish, B.C.," forest fires did damage of (500,000, 
• while lumber yards at Aylmer, Que., Sarnia, Ont., and Vic

toria, B.C., were entirely destroyed, together with a con
siderable quantity of timber.

The fires at which damage to the extent of (10,000 and 
over occurred, were as follows :—

d<i. ... tpiv \-

..is:;:
maiebéf .

1
H6.i 1

1
H4.1 1

ioç

. -11

The following are the monthly totals c >lBpared with the 
two previous years:—

i9ojfc 1

no

_ st> 10. 

, : 15

19U.January
February
March
April
May ...
June
July ...
August
September
October
November
December

WEI : 16 278 ?
16 H 20

.37 20er the
28■5men! • '6 fe - $2

• 4 j 15
. .7 v n
, IO : ’10
- 26 i' 16

in

isSoo-
1 i 10Mr.

sit te iCalumet,
Northern
Thorold, Ont.............
Aylmer, Que. ....
Sarnia, On». .....
Winnipeg, Man..................Grand ■ stand
Hamilton,. Ont.
Embrun, Ont. ........... '. .Village .......... ..
Montreal, ‘Que................... Factory
Eganviile. Ont.................. Town ..........................................
\ylmer. Ont. .................Business section ....._____t
Canso, N.S. .................... Three stores and residence"
Sault Ste. Marie, Ont.Business section _____ ...
St. Jerome, Que. i....
Sudbury, Ont.....................Five townships
Toronto, Ont. .................Building ....
Montreal, Que. .......Coal sheds ....

. Nanaimo, B.C................... Shingle mill
X ancouver, B.C................Two stores ...
Maxville, Ont.....................Town destroyed
Squamish, B.C.’............ Fiorest fires ..................
Bryson, Que. ....------Grist mill, etc. ..
Grand Forks. B.C, .. • Business section ..
Barons, Alta. .. ..
Toronto, Ont............
Victoria. B.C.............
Farnhâm, (.lue. ...
Montreal, Que. ...
Lythmore, Ont. ..

Que. 
Ontario

..Paper mill ..........
.. Forest fires ___
.. Fumace building 
.. Lumber yards

( 250,000 
1,250,000 

15,000 
550.000 
265,000 
75.000 

125,000 
20,000 
12,000 

300,000 
23,000 
14.600 
15,000 

150,000 
250,000 

22,000 
18,000 
20,000 
10,000 

100,000 
500,000 

12,000 
100,00- 
60,000 
10,000 

100,000 
250,000 

20,000 
75.000

the ;.t es 
nar
rante 
t the 
ciety,

5 if.. ■

Fort William Has Coed Fire Fro tret ton.
‘ * - fffc
As a result of the recent inspection nf- jhr Fort William 

system of fire protection, "the city may get ni general reduc
tion in insurance tariffs..

Mn Austrian met a peculiar death reÿ*ûtlv in Ottawa 
while attempting to quench a fire. The kfitfe was a small 
one, originating , through defective wires itf a Icitchen 
where he was working. Me took a pailful of water and 
thfew it up against the building, which teas an iron-clad 
structure. He then placed his hand again» the wall, and, 
completing a circuit, was instantly electrocuted The wires 
had come in contact with the irtuf sheathirijÿkof the building.

The first Undertaking'in the rehabilitation of the XX est 
Dome mine in Porcupine will be the erect^t of a steel and 
concrete building for the machinery, which St ill Mso provide 
.1 place of shelter in the case, of fire. Recording to M 
Carlos Winfield, director of the company,' who has gone to 
Porcupine to take charge of the Teorganiraffl-in of the work
ing staff of the company’s property, other iûihes which have 
discovered showings pf sufficient richness,'^,' warrant going 
thorough!! into development will undoubtedly put up build
ings of this nature. Fireproof quarters C$h! be put up 
most vas <heapl> as wqoden ones, on arcopfitj of tin pi. -• 

ity of 1um6er at the camp.

1
%

do. Totalr

do.
made
d 6,-
I54*.-
mV:

net

do.was near
!. se
lf in-

The
adiaa 
ch is 
inioa.

1 don. do.
• •• F artory ......................
■••• Lumber plant ..........
.-••Business section
A.. Twelve residences
• • • Gypsum mill ............

.pet
vkf-
itate-
thai 1. i

rove-
ation (4,611,000

Presumed Causas and 8 ruotures Destroyed.

Of the presumed causes of fire, lightning was respons- 
10 e for 22; careless with matches, 5; incendiarism, 5; de- 

. ,lve chimneys, 2 ; spontaneous combustion, 2-; defective 
fVn'nK 2 'from engines, 2; also one each of the

, 1 Ashes from range, paper blaze, upset lamp,
back fire exhaust, a rid defective gasoline 

*j'e. A large numby of the fires which occurred curing 
July were reported

11 ":
it-;.:

eut». A ^ f,aD«
T

. re- 
milk Mr—rs. Morris & Company, packers. rSii:,.gu, will erect 

in the fall a (3,000,000 packing plant in (Sjg.iry, Alta. The 
plant will be a duplicate" of the confer *4br.ineh at Okla
homa city, and w ill employ t,6o,> hand- $ 'Mart and 2,2',, 
after the first year. The daily capacity wfb< 1,2 - . cattle, 
S.noo hogs and 5,000 calves.

The
quite
iinue

as Of unknown origin.
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Stanley Mineral Springs
Company, Limited

I

(Incorporated under the Manitoba Joint Stock Companies Act), March, 1911.

HEAD OFFICE WINNIPEG, MANITOBA
j Authorized Capital : $200,000.00, divided into shares of $100 each.

Present Issue : ONE THOUSAND 7 per cent. Cumulative Preference Shares, plus 50 per cent of 
Common Shares (fully paid up and non assessable), at the price of $ too per share of the Preference Stock, 
equivalent to $100,000.00; of which $63,114.80 is in payment of the purchase price for the properties 
and assets mentioned in the prospectus and the balance is for working capital.

PAYABLE 10 per cent, on application, 30 per centvin 30 days, 30 per cent, in 60 days, 30 per cent, in 90 days. 
Dividends, when declared, will accrue on the amount of money paid in from the dates received.

OFFICERS AND DIRECTORS : Hugh Sutherland, Esq., President, Executive Agent
Northern Ry.; John Galt, Esq., Vice-President, Director Union Bank ; Hon. R. P. Roblin, Premier of 
Manitoba; Joseph G. Carroll, Esq,, Director Wine and Spirit Vaults, Limited ; D. E. Sprague, Esq., 
President Sprague Lumber Co., Ltd.F. S. Wiley, Esq, Vessel Owner, Port Arthur, Ont.; 

' James Whalen, Esq., Pres. Great Lakes Dredging Co., Port Arthur.
BANKERS: Northern Crowp Bank, v SOLICITORS : Munson, Allan, Laird & Davis, Winnipeg. 
AUDITORS: Marwick, Mitchell & Co.," Chartered Accountants of Scotland, ran McArthur Building 

Winnipeg, Man. IfT
LOCATION OF STANLEY SPRINGS

The Famous Stanley Springs are situated in the rocky hills of Western Ontario on the line of the Cana
dian Northern Railway, nineteen miles west of Port Arthur and Fort William. The water is forced bubbling 
tnrough an immense natural filter bed of sand at an elevation fully 200 feet above the level of the Kaministi- 
quia River, which flows past the base of the hill. By scientific analysis it has been proved to be a water of 
remarkable purity, and by the test of experience it is shown to possess all the delightful and healthful proper
ties of the Ideal Table Water, and to blend perfectly with all Wines and Spirits. It is bottled only at the 
STANLEY SPRINGS, and with the greatest care under hygienic conditions, the Company's plant hwing 

, equipped with the most modéra bottling machinery, and being considered one of the finest mineral water 
- 1 plants on the continent.

PRODUCT
For five years this water has been tested .by the public, and the demand for it and the other products 

of the Company has grown to such an extent that it has become necessary to increase the facilities for 
handling the business.

Stanley Ginger Ale.—In the autumn of 19ro, after exhaustive experiments, Stanley Ginger,Ale was 
offered to the public, and has been pronounced by connoisseurs to be the peer of any Ginger Ale in any 
country.

Stanley Water gives a unique quality to the Company’s Ginger Ale, and the Company has secured a 
process in manufacturing which produces a perfect result. In Stanley Ginger Ale the Company has a pro
duct for which the demand is growing so rapidly that with present facilities it cannot be fully met, and the 
excellent quality of this article is certain to make it one of the most profitable products of the Company’s 
works.

MARKET
The growing demand for table waters is one of the distinctive features of the age in which we live, and 

is being rapidly encouraged by doctors and other men of science. The search for a domestic water of the 
highest class lasted for years, and the finding of this spring in the rocky precincts of Western Ontario was an 
event of far-reaching importance. The geographical situation of the Spring is also an important feature 
from a commercial standpoint, as it enables the water to be profitably sold in Eastern as well as Western 
markets.

THE COMPANY TAKES OVER THE ESTABLISHED BUSINESS 
Stanley Mineral Springs Company, Linated, has entered into an agreement to purchase all the assets of 

the old Company, including the Mineral Springs property, business and goodwill for the sum 
cash, which price is to be reduced as between the two Companies by the amount of stock sub 

Company by shareholders of the old Company on the Qf
invested by them in the old Company.

the prospectus, equivalent to the cashnew

i r

1 V .1 
■,-Jr

11

!
i

APPLICATION FOR SHARES
I hereby apply lor.................................................................... shares of one hundred dollars each, amounting to

...................do,lers of ,be “P'1»1 “cch of the STANLEY MINERAL SPRINGS
p- -, -*11

*****............................... Occupation................................ ..................................................
Address

Cut this out, fill in the blanks and send to Room
!

410 Builders' Exchange Building, Winnipeg.
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STATISTICS AND STATISTICS.
■

Development of United States Told in Se>en. Hundred 
and Fifty Pages of Figurés.

RECENT fires.

Times’ Woolly Register of Canadian Fire
Losses and Insurance.

t

Monetary

The following particulars are gathered from first 
Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
beading “Additional Information."

Campbell's Bay, Out.—July 27th.—Allan sawmill de
stroyed ; loss and origin unknown.

•lair, Ont.—August 1st.—Log cabin on farm of Miss 
Wilks destroyed ; loss and origin unknown.

Wyoming, Ont—July 28th.—Planing mijl of Mr. VV. J. 
Travis destroyed ; loss and origin unknown.

Quebec, F.Q.—July 31st.—Rustic theatre, Kenhouse 
grounds, destroyed; loss and origin unknown.

Stirling, Ont—August 1st.—Grist mill operated by Mr. 
John Dawkins destroyed ; loss and origin unknown.

Monet en, N.B.—July 27 th.—Li very stables conducted by- 
Mr. J. R. Murray destroyed; loss "about Is.ooo; origin 
unknown.

London, Ont—July 26th.—Residence of Mr. J. Lenty, 
191 Clarence street; loss estimated ft $200; origin, defec
tive chimney. >.

Hamilton, Ont.—August 1st.—Asylum badly damaged ; 
nine persons burned to death; loss estimated at $10,000; 
origin unknown.

Lyttunoro. Ont—July 26th.—Crown Plaster Company’s 
gypsum mill destroyed ; loss about $75,000 ; one man burned 
to death; origin unknown.

Pernio, B.C.—July 3i<t.—Lumber camp of Femie 
Lumber Company destroyed; also 3,000,000 feet.NOf logs; 
loss and origin unknown. f

Toronto, Ont—July 31st.—King dry goods stone, corner 
of Queen street and Dovercourt road, damaged; ldss about 
$1,800; origin, defective wiring.

Victoria, B.C.—July 31st.—Plant and stock of Taylor 
Mill and Lumber Company, Government street, destroyed; 
loss estimated at $100,000; origin unknown.

Stratheona and Lakeside, Quo.—August 2nd.—Summer 
resorts near Montreal destroyed, and 90 people rendered 
homeless; loss about $70,000; origin unknown.

Ottawa, Ont—August and.—Plant and stock < f -he S- 
Lawrence Pulp and Paper Company destroyed ; loss esti
mated at $30,000; origin, defective drying room.

Earleoourt, Ont—July 29th.—Residences of Mr. S. Rob
ertson. $8 Auburn avenue, and Mr. Frank Ball, 56 Auburn 
avenue, destroyed; loss about $2,000; origin unknown.

Montreal, Qua.—July 28th.—Twelve residences in Front
enac, between Forsyth and Rachel street, destroyed. The 
chief losers are Messrs. Joseph Lamey, George Martel, Wil
liam Foran, Jean Marineau, James Forest, Mrs. Aubert, 
H. Wilson and A. Gagne. Loss estimated at $20,000; ori
gin unknown.

Seven hundred and fifty pages of 
companied by text discussions other than erfcjl.inatorv notes, 
form a rather uninteresting looking volume»}! issued’ bv the 
Bureau of Statistics of the Department"'of «Commerce and 
Labor, entiled, “Statistical Abstract of thq United States" ; 
yet this annual volume, the thirty-third isspo of which has 
just made its appearance, is called for Ixy thousands of 
people in every part of the United State*,1 gnd in fact in 
every part of the world. It tells of the area, natural re
sources and population of the country from ,ttie adoption of 
the Constitution to the present time; agHtolture, forestry - 
and fisheries; manufacturing and mining industries; occu
pations, labor and wages; internal, cooyeunication and 
transportation, merchant marine and stopping; foreign 
commerce, internal commerce and commerce *>f non-contig- 
ous territories; prices, consumption estimates, money, bank
ing and insurance; wealth and public filiate; the Civil 
Service, army, navy, pensions, Congressional apportionment 
and the Presidential elections ; the statistical records of 
progress of the United States from 1800 to tyo; and closes 
with a few pages devoted to commercial, financial and 
monetary statistics of the pr.ncipal countries, of the w-rld."
It ii compiled by the Bureau of Statistics, in part from its 
own data of commerce and transportation..in part from data 
gathered by other governmental organisations,

Wjtti the Bureau
of Statistics thirty-three years ago, then a.sarrall volume of 
150 octavo pages, has grown with the • gn>ivtl) of the country 
and the demands of the public for additional information 
to 750 pages in this the thirty-third nunflKfiyust issued.

figures, unac-

V
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k,
ii

s.

m
of
h
U

This annual publication, originatingl-
l.

Hi III. 
tï

-1 , ï ; t-Figuros on Developed Lande.
The one hundred pages devoted to thé general subject 

of area, natural resources and population shBw the dale of 
admission of each State and territory and Jlheir respective 
areas, the land area unappropriated and unreserved, amount
ing in 1910 to 712,000,000 acres, and forming 41 per cent, 
of the total land area of the country ; swamps and overflow 
lands, 7S.ooo.ooo acres ; developed waterpoWrrs, 5,333,000 
horsepower ; estimated coal supply bv States and territories, 
estimated iron ore supply ; the number of farms irrigated, 
167.000 in 1907, and number of acres, 11,00b,opp ; the various 
irrigation projects commenced and the reipedfive area to be 
reclaimed; population from 1790 by decennial years to the 
present time, and population of States and principal cities 
at/each census ; shale which persons of «foreign birth form 
ofSthe population at various dates; mairiegfl and divorce , 
statistics ; school population, enrollment iasd: pttendance of 
pupils'; universities, colleges and technical!■.schools, with 
students and instructors and temperature and rainfall for 
various sections of the country • ‘ ,

Number and Acreage of Farm».
The fifty pages devoted to agricujturv| 'forestry and 

fisheries show the number and acreage df t atm s by 
niai periods extending back to 1880, value of farm property 
by States'and territories amounting to Over $20,000,000,000 
in 1900, the latest year for which confjséte statistics are 
availiable ; the production of principal cereal: crops and of 
other farm products,,, including fruits.# buttel, wool and 
chickens ; the wealth produced on farms frn a term of years, 
showing a growth from $5,000,000,000 iiy’tpoifi.to practically 
$9,000,000,000 in 1910, and numerous other fajifs relating to 
the wonderful development of the agricuBure of the country 
for a l<ing tetm of years. - ■ 1 "

l
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>y

a
a- Winnipeg, MeiL^-July 29th.—Courier Printing House, 

825 Main street, destroyed, also several adjoining premises. 
The losses were as «follows : Courier Printing Company, 
• 1,500, insured in th^ Colonial for $2,000 ; Mr. J. Farquin- 
ine, $400, insurance $600; Mr. R. Shapah, $150, insurance 
•300. Mr. Brand did not carrv any insurance, and his loss 
is estimated at $500; origin unknown.

Fernhim, Que.—July 31st.—Business section destroyed; 
estimated loss, $250,000; origin unknown. The chief losses

w
’» j

deccn-

id
ie
m
re vere the Balmoral hotel building, containing barber shop ; 

Messrs. UCeast & Brown, jewellery store ; E. Rye, watch
maker i^Alr. P. A. Galipeau, general store, is a total loss 
The Farnham hotel building and the Grand Central hotel 
building are burned to the ground, also the following : 
Woodland, Mr. J. A. Decelle’s dry goods store; Messrs, 
"ilson Brothers, shoe store and harness shop; Mr. A. 
Quellet, private residence; Mr. J. J. Morgan, private resi-j 

Mr. L. Z. Dupond, restaurant and private tenement; 
hre station, town hall ; Mr. P. A. Bessette, barber shop 
Messrs. Mady Frétés, dry goods store; C. Valiq et buildings; 
Mr. J. B. Bessette, merchant tailor ; Mr. S. Mefeux,
Mr. Geo. Laclcre, restaurant; Mr. A. Desauiels.

rn

of 1 ■>6 Labor and Transportation. U
ing and mining 

industries show the summary of manufacture* by principal 
industries in census years from 1880 ' to 1Q05, the gross 
value of manufactures having grown fr<M $Sj$3 3.000,000 in 
1880 to $15,000,003,000 in 190$; the prqflbctiou of iron ore, 
pig iron, steel, tin plates, coal, gold stiver, building 
operations in principal cities, and numerous pther facts re
garding the • development of the manufacturing industry of 
the United States. M I» 1

The twenty-five pages devoted to joroijîftfons, labor 
and wages show the share of the populate* engag-d in 
gainful occupations, including sépara® tablés specifying 
number of each sex employed, and data >5 tiff trikes, 1» k- 
outs, wages and hours of labor.

, The fifty pages devoted to manufaie
ih

notary ;

.
ADDITIONAL FIRE INFORMATION.

Nerthern 0ntarie.- The loss sustained by the Union 
ls reportedSOClety ^ontrcal- was $22,694.50, and not $4.000

e, J®!****' —Mr. A. E. Pfeiffer sustained a loss <tf
erv Ton ***** and about $50,000 on buildings and machinr- 
MinitJkSUr^C in following companies: German American;L> 
«an„oba Queen. Scotch Union, Norwich Union. Royal, 
Briti.k °»_ Underwriter*’, Home of New York, Hartford,
" America, North, British and Mercantile.

nFigures of Foreign _
The forty pages devoted to internal*Cbm

transportation include data on the po-t^l.,-.er||p
icatien and 

e, telegraph
lContinued on Page 6|o; ii£
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BOND TENDERS INVITED. Tomlin, Toronto, known as the Toronto Bakery 
The businesses taken over have all grown from ver»™.» * 
beginnings, and are among the most successful L I™ 
respective fields in the country. The services of th« **** 
who have made the different businesses pre-eminently *** 
ressful are being assured to the new company. Mr

Medicine Hal, Alta. -By-laws aggregating $v»ooo « II .Brcdh\,wi11,** *™cral manager, while the board of
b” oî2w.d“2î54u«îl' September ,s, for $20.000 de- W J bS'of ^ydCf*5

bentures, J. M. Reed, town clerk. pany^and Mr. W. J. Boyd, of Bo>d s Bakery, Winnipeg. Cas
North Toronto, 0«t-Vntil August loth for «26s son da Br<>ad Compa£n>1 Lu?,,ed-. !» at outset being pUcd 

A',j per cent 30-year sewer debentures H F Stevenson £ 4 stron» financial position by the sum of $i,ooo!o* 
treasurer. Stevenson. being placed m the treasury to provide for the ere«ic*i2

Cofllngweod, Ont.—Until August i$th for S06 000 W p,ant*. and ,hp extension of thé present ones, and «
per cent. 20 and 30-year debentures. A. D KnîghtVwn ,h' $ame ,,me’ SUPply ampk WOrk,n* 
treasurer. 1
1 *e,ef!,e* 0nt-—The ratepayers have sanctioned a by
law to sell the electric power plant t9 the Sevmour Electric 
Company for $40,000.

Walnwrlght, Alts.—The town will borrow $ 15.000 for
■ ïfd^Wmg sfclraTki* firC haHl purcba$'n* a engine, j Diamond CM,, AllB.-$k 000 6 >r cent, lo ycin, „ 1

by-law to ofer*ro£oîî"J’îhTcwtroî Aurora, Ont-$,$ooo 20 year,’ debentures. $.0,00,
Electric & Gas Company P °‘ ,h* Cpn,ral Ç" *5.ooo 4* per cent., to Messrs. Wood Guni!

Mlnto Township, Ont.—Untili August 7th for $2,515.76 hZ^dT iu, ^ a*
f per cent. 20-year drainage debentures X D McLellan i H ,1 S.D., Ne. 1W7, Sash.—$6.500 per cent 10
ty nsbin clerk. Harris,on. Ont r McLellan, years. to Messrs Nay * jam„ Regina "1

Tavistock, Ont.- Until September 1st for $20000 30 , **** Albert» and Saskatchowon, •.0.-$7,ooo 6 per
year 4 per cent debenture,. J. G. Field village c rk c<nt' 10 years> to Messrs- A James, Regina.
(Official advertisement appears on another page ) Twen of Kindertley, $a»k.—$28,000 6 per cent *

Llstowel, Ont. - A by law will be submitted to the rate 35 and 40 years’ *° Mes,rs N»y & James. Regina, 
payers au,honnng the gracing ,w„ loans of $2$,Village of Ear. Croy, **,.-$2,500 6 p,r ce1lt, l$
to a white wear company and an electrical company. vrârs.to Messrs Nay » James, Regina.

BattloferU, Sash.—The ratepayers have passed by-laws Pr**r*# Flower, $.0., No. 986, Bash.—$3,500. 6 per 
providing $25,00» for a town hall and opera house also »n cenl • 20 years, to Messrs Nav A James, Regina. 
b(>nu^ an iron works about to locate in the town. ’ Csthartnos, Ont—$224,800 4# Per cent., $i8o.orx).

Ottim, ,0 nt—Until September 14th for $85000 40 vear 'waterworks, in 30 years ; $30,000 public school, in 15 yean; 
$343.$oo 30-year, and $160,500 20-year debentures. C Hopei A'2 000- «>Hegiate, in 30 years; $2,800, Yale A Towne. is 
well. Mayor. (Official advertisement appears on another 20 to Messrs. Ontario Securities Company, Limited,
Page. ) Toro$to. 1 *1

East Klldonan, 8,0., Man.—$13,000 6 per cent. »
y*ars. to Messrs. Wood Gundy & Company...Toronto.

Monetary Times' Weekly Register of Information for Bond 
Dealer* and Municipal OBtelals.

t

DEBENTURES AWARDED.

Wllkla, Baak.—Until August 18th for $10,000 
light and $25,000 waterworks debentu 
secretary-treasurer. (Official advertisement 
another page. )

Caetai, Alla.—Until August 21st for $5,000 5-year" 51,*

advenisement appears on another page.)
, P"*t ft*fl,ey' °"t—Augui, 7th the ratepayers will

•6 8„ to M euf w rr?T„S^:50 for ,h* Purl> "e of paving 
$6,87j to Mr. W. Mitchell for power purposes and $5 875
to aid -in the installation of Hydro-Electric^^ 5’ $
:n— u*l7‘„CrWy.' *‘C"u Th<" rat,,Pa>ers sanctioned the follow- mg by-laws. $340.908 for road improvements $501 '<0 for additio”s^ "at« service, fro^Tfor*^ 
mg^ D„ônanRoadS,00° cl<ra"mA' ***“« and macadam,,

, - Wetaaklwln Alta. -Until September 4th for $6.000 elec- 
tuc light and $6,500 fire hall debentures, with 5 per "eu*

1treasureran1nffiatU,iin5 1" 20 >ParV E Roberts. secretarv- 
treasurer (Officia! advertisement appears on another page.)

MUIHM»II1. -Thf following villages have been em
powered to borrow money The particulars are g.ven in 
order, name of village, anyunt and name of secretarv-treas 
A U iv*:ema’u*i’000’ L ■ McLean ; Atwater, $1,500, M.P Derl^hl5 : K-^yn# <8°°’ VX cSum”er : Landi$- 8-,$oo, A 
1, ‘?,roch*' R'pbn, $7.ooo, J. Sproat ; Brock $2 000 E F
$Ï^yH*5rV' n ° E Vanderburgh; A^Vnethy;

Ha Turnpr "’ Spnngside, $1,500. \\ Dinsdale- 
Suther'aixi. $6,000, F. F. Bates . Maids,^e,' $,.000. A C.

electric
tes. T. A. Dinsley, 

- j appears on
?

SCHOOL DISTRICTS EMPOWERED TO BORROW 
MONEY.

The following school districts have been authorised te 
borrow money. The particulars are given in order, naw 
and number of school district, amount required and nasw 
of secretary-treasurer:—

(Official

-L

Saskatchewan.
Prairie Flower, No. 089. $3.$oo. A. H Rogers, Lajeid. 

. Avonhill. No. 2^4, $1,500. A. R. McBrien, Netherhffl 
Central. No. 2809. $1,600. J. P. Connaboy, Tompkins 
Kimsack. No. 1251, $8,000. J. Bowes, Kamsack. 
Maryville, No. 27qo. $it2oo. J. G. Piper. Edenbridge.

• -o-- * ■

STATISTICS AND STATISTICS
I

Continued from Page 625.
staiist cs. miles of railways operated, length of trick, 
number of persons and ttons of freight carried, showing s 
growth of railways operated in the Untied States from *>•- 
$00 miles in i860 to $3,000 in i87o. 93.000 in 1880, lôyx*» 
in i8qo, 199,000 in 1900 and 250,000 in 1910. Data regardmg 
-express companies.; transportation upon the Lakes and prie- 
cipal rivers of the country ; freight rates from principal is- 
terior points to the coast and to European ports are also 
shown.

I
CANADA BREAD COMPANY.

v ■ ssÎM^he intom5 ,nfMon,rra|. Toronto, and Winnipeg and

^ ^ ” an annual production of about $0.000.000
Included in the new company are five of

companies in Canada
l ^..3T vr -h.e B,redj-n Br:ad Company of Toronto : St a-t's 
I itnted Montreal; Geo. Weston. Limited Toronto known' a» “Model Bakery” ; W. J. Boyd, ^nni^g and H C

The 170 pages devoted to foreign commerce show vilo*1 
of imports and exports and trade with various countries wc 
a long term of years, the imports having grown from_ $668,- 
ooo.ooq in 1880 to $789.000,000 in 1890, $850,000,000 in IP» 
and $1,557,000,000 in 1910, while the exports show a grow® 
from $835,000,000 in 1880 to $858,000,000 in :189c, $1.39*-" 
noo.ooo in 1900 and to $1,745,000,000 in iqio(. The share 
which crude materials for use in manufacturing form*11 
in the total imports in i8qo was 21.6 per cent., in lO0®!2^ 
per cent, and in 1910 36.4 per cent. Manufactures ready 
for consumption formed 29.2 per cent, of total rmportt a 
i8qo, 23.q per cent, in igco and 23.6 per cent, in 1910- 
ufactures exported in condition ready for consumption form*® 
in 1890 15.7 per cent, of the total domestic exports, in *9°° 
24.2 per cent, and in 1910 29.2 per cent., whne manufacture* 
for further use in manufacturing formed ih 1890 5-5 PJ* 
cent., in 1900 11.2 per cent, and in 1910 15.7 per cent;*»*' 
stuffs in the mrontim - showing a ma'eriil decline.
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“ Capital Investments in Canada ”
BY FRED. W. FIELDs’ A

(A new volume to be published In September, 1911)
? !e

$2.50 Per Copy.

1
Three hundred and seventy-two million pounds sterling have been invested by Great Britain ie 

Canada. American capital has helped the Dominion s industrial development to the extent of nearly 
9417.143,221, while foreign capital in excess of $139,589,650 has also been invested in the Dominion.

A senes of articles respecting the investment of British, American and foreign capital in Canada is 
appearing weekly in The Monetary Times bf Canada. In response to many requests, the articles, which 
are from the pen of Mr. Fred. W. Field, Managing Editor of The Monetary Times, and Imperial Tra* 
Correspondent at Toronto wjill be reprinted in book form, at a popular price, together with other article 
early in the autumn. Thttfollowing are the chapters of the proposed volume

1. British investments in Canada. *
2. .American investments in Canada.
3. Foreign investments in’ Canada.
4. French investments in Canada.
5. German investments in Canada.
6. Other Countries’ investments in Canada.
7. Canadian Government borrowings in London.
8. Municipal borrowings iki London.
9. The financing of Canadian railroads.

10. Industrial investments in Canada. ' , •
11. Investments jn Canadian land and lumber.
12. Investments in Canadian mines.
13. Canadian banks, British and foreign capital.

t

14. Registered stock or bearer securities?
15. Canada's credit abroad.
16. Canadian securities & the British Trustee List
17. New capital from immigration.
18. The relation of trade to borrowed money.

APPENDICES
1. Canada's share of British capital.
2. Is Canada over-borrowing ?
3. Canada and International finance.
4. Editorial comment respecting British, Americas

and foreign capital investments in Canada.
5. List of Canadian flotations in London, January

1905 to April 1911.,
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channel,. The Wtimat, Canadian investment ia being show„ „„„ tnK ^
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xital factors in Canadian finance to-day.
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dZ ir rMW VOlUme' “Capital Investment, in Canada," will prove 
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^ it*
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Assets Three Times Bond Issue
Denominations $500 and $1,000

Interest ist June and ist December.

PRICE TO YIELD
6 %

PARTICULARS on request.

Campbell, Thompson & Co.
HIGH-GRADE INVESTMENTS 

43 Klee St. West, TorontoI

LIMITED NUMBER/

6%
first mortgage sinking

FUND GOLD BONDS

J. w. McConnell -l'o. r. JOHNSTON HU J. Allison■i

Johnston, McConnell & Allison Bond end . 
t Investment Brokers, Montreal

We recommend a» a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANADIAN LIGHT AND POWER COMPANY
uJ,^00' “*£****• . Th# Company'* plantJm situated at St. Timothee. Qua.. twenty-seven miles ftomihe City of 
. ontreal. and Will be in operation early in 1911. Foil particulars will be cheerfully furnished upon application

■ ■■ ■ —F— y»- --tv-

-

I

X.
-

1
11

t

• 1
.

'Canadian Bon#& 
and Debenture
Bought, Sold and Apprend

- 4 !

to
ii-

W. Graham Browne a Co.
5 MONTREALm St.

5
El

Mi-:'

j h

OUR JUNE LEST
OF " /■ É

Municipal and 
Corporation Bonds

j
»-

t;

MAILED ON REQUEST1
m 1
mCanadian Debentures Cotttoration

Limited
TORONTO ONT.HOME^BANK BLDG.

I

|

I

T

Investment jrust
Company, Limited

—\

T R U S T E B S 
TRANSFER AGENTS 
REGISTRARS 
FISCAL AGENTS

'

- v
—■ - -■

Corner Notre Dame and St. Francois 
Xavier Streets'

MONTREAL I - - CANADAI jmli ,

Royal Bank Bldg., _ Crosby Square,
TORONTO. L LONDON. Eng.

» i
=j; Ej

C. A. Kennedy & Co. 
Bond Dealers

Guardian Building St. James St.
i

r MONTREAL
i

l'

:

Rural Manitoba and Winnipeg District 
School Debentures

At Rates to yield from 4t% to 5*% -

List mailed on request.

J. G. MACKINTOSH & CO. 
Aiktns Bldg., Winnipeg. Man.

THE MONETARY TIMES17. August 5, 1911.
-
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W ANTED FIRE INSURANCE.
«01 W acetyte4 hereafter it Ike

CHIEF CLERKjWANTED FOR URGE 
WINNIPEG CITY AGENCY.

**®*w<“« »lee: TnMoi Wealed” edve., eee teat per word eatk lairr
Wealed" adee., two ceate pet word eatk laeertioe ; "Ag racier 

Waated" airs.. twe/crat. per word eatk laeertioe. A ekieaa charge of 
•fly ceate per heerrdoe Applicants to state experience, references, age and 

salary expected, and when available.
ke aade ta retry cate.

M ust have
agency office experience. Address—Insurance P O
Box 2977, Winnipeg.A large and responsible Western Land and Investment 

Company has sold over a million dollars of First Mortgages 
to private investors, and has had no defaults either in prin
cipal or interest. It would undertake to guarantee to those 
bavin* money to invest a net return of 6% on the best 
•ecunty the country affords, and the guarantee of 
Pany having a capital and surplus oL#ver half 
dollars. Address Bo* 301, Monetary Times.

A VOUNC bank clerk with seven years’ experience, de
sires suitable office position. Apply, stating nature of 
duties, salary, etc., to Box 329, Monetary Times.

com 
a millionr

:

WANTED.—Smart, energetic young man Mo introduce 
business and supervise the agency department of an estab
lished. up-to-date casualty insurance company. Must be 
experienced and able to show a good record. Apply in con
fidence, Box 331, Monetary Times.

The Canadian Pacific Land Company has offered to 
insert in future advertisements, “Not connected with the 
Canadian Pacific Railway,” and the Canadian Pacific Rail
way, which recently secured an injunction against the 
company, has accepted the understanding.

The rate of postage on parcels passing between Canada 
and Newfoundland in both directions. which has heretofore 
been 1$ cents for each pound or fraction of a pound, has 
been reduced to 12 cents for each pound or fraction of a 
pound. The new rate dates from August 1st.

WANTED.—By up-to-date real estate and insur
ance firnj, city agencies or provincial managership of well 

- h^own board fire insurance company, and exclusive agency 
ft>r good loan company. Good business guaranteed. Bank
ers’ references. Write S. 9c. C., Box 541. Calgary. Alta.

-

nDIVIDEND NOTICES
THE BANK OF TORONTO. UNITED STATES COTTON CROP YIELD

fX
With continued official assurances that the 1910-11 cot, 

ton crop of the United States will be the greatest yield in 
the history of the country, there is much speculation as to 
its total value. Should the staple this year sell at the 
price it did in 1910, the value of the crop would be approxi
mately S1,000,603,000, exceeding the record cotton crop value 
made last year by more than 1180,000,000.

Further < stimates from the government’s official figures of 
89.1 per cent, of a normal for the condition of the growing 
crop on July 25, indicate that, the crop will be 7,046,500,000 
pounds, or 14,741,631 bales of 478 pounds net weight. This 
would surpass the record cotton production year of 1904 by 
more fhan one million bales. If the crop this year sells at 
*i-5 <ents a pound, the average price for the last five years, 
its value would be about $20,000.000 below last year’s great 
value record.

r t
Norice is hereby given that a Dividend of Twq and 

Three-quarters Per Cent, for the current quarter, being at 
the rate of Eleven Per Cent, per annum, upon the Paid-up 
Capital Stock of the Bank, has this day been declared, and 
that the same will be payable at the Bank and its Branches, 
on and after the 1st day of September next, to shareholders 
of record at the close of business on the 1 ytb day of August 
next.

The Transfer Books will be closed from the Sixteenth 
to ti^e Twenty-fifth days of August next, both days inclusive

By order of the Board.
THOS. F. HOW,

The Bank of Toronto, Toronto,, 
July 26, 1911.

General Manager.

UNION BANK OF CANADA
» projected railroad lines in the west

si DIVIDEND NO. 98

Notice is hereby given that a Dividend at the rate 
of Eight per cent, per annum has been declared on 
the Paid-up Capital Stock ol this institution for the 
current quarter, and that the same will be payable 
at the Bank and its Branchés on and after Friday, 
the first day of September next, to Shareholders 
of record on August 15th, 1911.

By order of the Board.

An active railway construction program is projected for 
|he Dominion generally and for Saskatchewan particularly, 
in the present fiscal year, 
of new line will be laid.

In Saskatchewan over 1,000 miles 
Last year, this province led the 

; T Wlffi total new track amounting to 476 miles, 
cording to the plans so far announced bv the three pr

Ac
cording to the plans so far announced by the three principal 
railroads of Canada, Canadian Northern will construct 33° 

, ™ ‘he province, Grand Trunk Pacific 342 miles and
I Canadian Pacific about 350 miles, making a total of about 
, *’120 In addition to this new construction work,

abOU4-vl,3S° miles of n*w grading will be done.
The announced extensions of the Grand Trunk Pacific 

projected this year for Saskatchewan are as follows : Mel
ville to Regina, 70 miles ; Battleford to Biggar, 50 miles; 
Kegma to boundary line, 90 miles ; Regina to Moose Jaw, 
40 miles, and Younir to Prince Albert, go miles.

Corn erning the completion of the Grand Trunk Pacific 
and the Grand Trunk from ocean to ocean. President Hays, 
who recently completed a six-weeks’ tour of inspection of 
the greater part of the system, says the line will be complet- 

,ln .'9'4 This is a year later than the estimate made 
: e^r‘v in 1910. Mr. Hays explained that in certain sections 
of the line good construction progress had been made while 
in other sections, owing to the difficulties presented by the 
rough country and also by a scarcity of labor, construction 
has been earned forward very slowly.

G x>d construction progress has hjecn made on the sections of 
th road running through the c 
The main section is completed a 
east and west of Cochrane, a divisional point, end the present 
terminus of the Tenuskaming “ " ~ " '

\
G. H. BALFOUR, General Manager

Quebec. July •>!«. 1911.

The Canadian Bank of Commerce.
Head Office.

Dividend No. 98.i
Notice is hereby given that a dividend of two and one half per 

same will be payable at the Bank and its Branches on and
25S».;r,o °< "=•">

By Order of the Board.
ALEXANDER LAIRD.

General Manager.

I

lowly, 
s biecn 
day b 
a con
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9, belt of Northern Ontario, 

siderable distanceEf
Toronto. 15th July, 1911.6 I V- linus of the Teiiuskaming Railway. On both side' of 

Iiin there is good glaring and fyirmin^ landtin
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RE-INVESTMENT
JULY DIVIDENDS■i

Before re investing any surplus fiincjs be sure 
and obtain from us circular giyin^ particulars 
of first-class debentures yielding: from

.
4% to 6 %

m ft..»

**>— HANSON BROS;
INVESTMENT BROKERS

(Neutre *1Dept. H 164 St James Street •

—

WilFOR RESULT^
ADVERTISE IN THE

MONETARY TIMES
. /

-

Ask for out list of attractif#

Municipal and f 
Corporation Bonds I

For re-investment of July Dividends.
3$1

St. Gyr, Gonthier & Frison,
103 St. Francois Xavier Street, 

MONTREAL. |
.»

Bell Tel Main 619 &

-S
NOTICE OF REMOVAL

On August 1 st we occupied 
our new offices at > ■

Ncfe 53 King Street West
CORNER OF BAY STREET

" 1»
A. E. AMES & CO.

INVESTMENT BANKERS

T- Bradshaw.H. R. Tudhope.A. E. Ames.
£sS!
-

■------------------mt-----------------
NORTH WEST SCHOOL BONDS 

To Yield Si per cént.
Particulars gladly submitted.

H. Ô’HARA & COMPANY,
Members Toronto Stock F.xcha|<e.

Towokto. Okt.

*

• F-K^ Wl.MPFG, Mam.Lomxo* — -

S

le-
4

to
be
Ü-
be

C MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
C B. GORDON.CHAS- MEREDITH. 

President. Vice-President.

HON. L. O. OUEST. Secretary-Treaaurer 
A. H. B MACKENZIE. Manager. S3

DIRECTORS:
C. R. HOSMERALFRED BACMGARTEN

Capt D. C NEWTON (Montreal).
J. J. REEDH. ROBERTSON

Offices: 101 St. Francois Xavier SL 
MONTREAL

L
re REINVESTMENTS.u
A

It will be well worth your while to 
consult us when considering the 
question of the

REINVESTMENT OF COUPONS. DIVIDENDS 
AND PROFITS.

Our list of securities is large and 
well selected, and will be mailed on 
request.►tf 4

in NAy & JAMES
BOND EXCHANGE BUILDINp

REGINA - - CANADA

to
te
ti
le

>f
V
»
is

WE HAVE FOR SALEa
I.
it Municipal Debentures

Yielding from 4Vs% to 6% ^
Full particulars on request.*

r.

C H. BURGESS & CO.*
ie
B-
il Traders Bank Building • Toronto, Canada
10
<i
a
t,

c

McCuaig Bios. & Co.u
;r. (Memhere Montreal Stock Exchange.)

A General Stock Exchange Business Transacted. 
Investment Securities a Specialty.
Reports on any Canadian or American Securities 

furnished on application.
Our Weekly Circular gives an analysis of the 

position of

c

rf
k
e
s

Ir
e

1
H\LIFAX ELECTRIC aJR AM WAY

Copy mailed on reqaeatV

a
/F

A* Elgin St. 
OTTAWA, Ont.

i 17 St. Sacrament St. , 
MONTREALi

f
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DEBENTURES FOR SALE
7

!

SECURITY 
EARNING POWER 

EASY MARKETABILITY 
APPRECIATION OF CAPITAL

We Own and Offer

LONG TERM

SINKING FUND 
DEBENTURES

'y

>

The^careful investor always makes these 
four points his first consideration.
WrÜe us for particulars of investments 
combining these essentials.

of a substantial and 
prosperous

MUNICIPALITY
YIELDING 5% INCOME.

Royal Securities
Corporation, Limited

We recommend this investment, and shall 
be pleased to furnish full particulars.

Ontario Securities Company 
Limited

164 St. James St., MONTREAL, Que.
HALIFAX LONDON, ENGTORONTO QUEBEC

TORONTO ONT.

CWY OF WETASKIWIN, ALBERTA.

TOWN OF CASTOR, ALBERTA.
fer Sale.

Sealed tenders addressed to »h, „ a L „ . . Ten<kr* "e invited for the purchase of the following

7*- t ». - ,b< T- - ^ pi
!ir„N‘nC L‘Rht Debentures, f6,ooo. and Fire HaU Deben- J5’000 for 5, >«"* * $X per cent. Building sidewalks.
_ . ' f ,5°°' I, <kbentur« bear interest at five per cent. ,3»°°° for 30 ye"* at $X per cent. Grant to Hospital

, repayab|e ,n twcmT equal annual instalments of A11 .
prmcipai and -merest. • ot An tenders must be in on or before Monday, August

The debentures will be dated July 25th, 1911. 2,,t* 101'*
Farther particulars may be obtained from, lenders to be addressed to

E ROBERTS, L. B. BROWNE,- T-f
Castor. Alberta. Town Commissioner.Secretary-Treasurer.

FINANCES OF UNITED STATES. t

*>-™™Tnt.kfinanî:?S f?Vuly sho» an increase of about 
*25.000,000 in the public debt. This was caused by the is-

Sealed tenders will be received by the undersivneH „r, «« i, u ^>nds Although the total issue is S$0,000,-

apply to

DEBENTURES FOR SALE.

' * ""K™.—
---------- 7------------ --- warranted 0ge^th * year *** that a comparison is hardly

,TENDERS FOR DEBENTURES. of J^Ub a ^««*1 fund of *152,500,000 at working balance
f9i.ooo,ooo at the close of business to-day. 

Sealed tenders will’be receiver! k .k . k., , - officials feel satisfied that any further financing wiH
to September.,.» Zu d by lbe undrr*'*ned. up ^ unnecessary for months to come.
Four Per Cent 'Debentures a*e of Tavistock- Thi«y Years Jhe Kovernment’s receipts from all sources continue * 
Thousand Dnîl,,. ro ' *° tbe am0unt o{ Twenty *bow decreases except internal revenue.

■ The highest S ,20'0oo7°, i( *atK>l^ibank circulatk)n at the beginning of August
I be highest or any tender not necessarily accepte*!? <732,800,00a

Sask. For particulars new

'Wilkie. Sask. (

\
J G. FIELD,

Clcrk of ‘he VilUge of Tavistock. Scboeherr. a scientific farmer and forestry ex- 
--------------------------- - Dresden, Germany, is in the West studying Cana-

",-Tf - — 5Electric Railway interest, * he $ale of the Winnipeg ma> d«PO*e of their estates and come to Canada.
T.ra®5 je turns of Canadian canals up to lune »oth »kl. c A- Gordun, managing director of the Dominion

^ 'fz9'9-283 ,ons- which is an increase of , 6i7 ^TPany* which ha. factories in Wallacebur r
fh7- 2?!Vhe ,sanK> Period last year. The figures3 s^r’ m rî’~a,e* tbat a 10.000 ton factory will be erected 
that the Soo Canal provided 3.568,169 tons of the incre^T) chy^h^gh-e ? fra s\ nd* f^ed ** ha”dlC ^

II
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BURNETT & CO.
“* !

t ' r .. :

Members Montreal StocK Exchange
12 St. Sacrament Strait A 

MONTREAL

|r

STOCK BROK
UMI

« L •jf

Direct Wire to New York end T
Q.H.Seeltbers J. J.;n. Reegwee Q. W.8. Haodcreoa

m
■ -

| banking IN THE UNITED BTATÎI

during July 21 applications to organii 
were received at Washington. Of the appli 
were approved and 2 rejected. In the sain* 

j Wlth total capital of $705,000, were authorijtou to 
y*?! °l wh**, number 8, with capital of i i205,(1*, had in
dividual capital of less than $50,000, and 5, with capital of 
$500,000. individual capital of $50,000 or over.

Op July 31, 1911, the total number of national banks 
organized was 10,059, of which 2,751 had discontinued busi- 
nest, leaving in existence 7,308 banks, with authorized capi- 

' u v •,»°30,8o2,i35 and circulation outstanding, secured 
by bonds, $701,417,086. The total amount of tfie national 

jrrnilat‘0n ttotstanding was $735,8*4.016, f |>f which 
831.396,930 was covered by lawful money of a Kk<’ amount 

! deposited with the treasurer of the United States on account 
of liquidating and insolvent national banks and associations 

1 which had reduced their circulation. I f .
—------- • 'mm —----------

national banks 
tion* pending 9 

nth' I3_banks 
busi- $<7

5
•HEAVES OF EMRIR*

fuiu. wsarlsÿ-
higher aspects of imperialism which originally .appeared in 
the Empire Section of the Financial NdWs, Lofadon. The 

I a«*bor has made attempt ' to formulate thé oree4, to define 
the aspirations and indicate clearly as possible $fce destiny 
of a united British Empire. This task he ha* ably per
formed. -• r

. In the preface the author states that thf essays 
will not achieve their aim unless their perusal generates a 
belief in the reader’s mind that behind the moving panora
ma formed by the varied activities of the Rallied empire there 
lies an unbroken advance towards a destiny and a fulfilment. 
If they should persuade him «that he has a personal part to 

anri that it is his duty as an imperial citisen to play 
"it worthily, the aim of the author shall have been -achieved 
Sheaves of Empire, by Ellis T. Powrjl, lxindon. The Finan
cial News, in Queen Victoria Street, E.G.

■

■It
1

Mr. F. A, Haynes, of Australia, a Ltifre land owner, ad 
companied by Mr. E. A. Counsell, Surveydr-General of Tas- 
mama, has been in Calgary', Alta., investigate Conditions 

; there and throughout the Province.
The wholesale hat, cap and milliner* firms pi London, 

Ont.;< have petitioned the Dominion railway comjnission for 
an order to prevent the railways of Canada charging excess 
on trunks over 40 inches in length. Recently the railways 
have sent out an order to the effect that from fan 1, 1912, 
all trunks over 40 inches in length will be chafg^d excess 
bag/age at the rate of 10 pounds per indy

The Grand Trunk Pacific, when jpompleteii, will be 
made up as follows : Moncton to Winnipeg, (National Trans
continental, under construction), 1,805 ailles; Winnipeg to 
Edmonton, construction of which section is completed, 793 
miles, and Edmonton to Prince RUpert,'partly constructed, 
962 miles. ■ By the time the main line is finished to the port 
of Prince Rupert, the company’s branch line, from Montreal 
to the main line, will have béen built a lid put in condition 1 
to handle traffic. ; |t| |

'll '. 1:

V

Itill u.1

August 5, 1911-
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We offer, subject to prior sale or withdrawal,

$15,000
Five per cent. Debentures

Repayable in thirty instalments ; issued 
~ by a Separate School District of a promi

nent Western City; price par and accrued 
interest. Full* particulars on request.

ALLOWAY & CHAMPION
WINNIPEG, Manitoba

Members of Wmnipe* Stock Ezchangc.lg Established 1879.

T

jSI
9500 BOMBS

We have a few of 
exceptional v a 1 tri» 
well worth consider
ation of careful 
Investors.

r.

1

Brent, Noxon A Co.

at
s- Particulars on request.
ol
m

a 49-30 Canada Life Bull Jin* 
Toronto. Con.

fc ■

c.
I-
10
hr

MR. H. LANGMAID HEAL* I■,
II 85 London Well, London, E.C.

Arranges Capital for sound I Correspondence invited. Refer-
0

Manual of Canadian Banking
By H. M. P. ECKARDT

Postpaid to
$

$2.50any country
Orders for third edition now received by

« ChJbH$ monetary times
I

Toronto, Ont.I * A
i

BELDING PAUL 
CORTICELLI SILK

5% Debentures
Denominations £40, £100. £400. 

First mortaaae
Doe 1st May, 1986 
Total issue bonds. »7®,000 CIS4.1101 
of II.W4.a00
Holders hive the ri*ht from May 1st. ISIS, up to May 1st, ISIS, of 
convertirai such debentures as they desire into the Cumulative 7 per 
cent Preferred Stock on the basis of flOS of Preferred Stock for 
every flOO Debenture. Prie. 89 end Internet,

oh assets

DOMINION BOND CO., Limited
ROYAL BANK BUILDING 

TORONTO Montreal

111 «

:

»
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STOCKS AND BONDS-MONTREAL
Capital mi>u Kc»t 

in thousand*

x ï P*id- H011 ■ J 

•I |j “p

S$||
4.886 4.68b 2.862 243 British North Am. 77]

HI.819 MAW 8.UW N) Commerce , ...................
».'»■> 5.1**» Hi» dominion 

S.'*W 3.1 «► 2.29, IUI Barter» Tbwnehipe...., H
2.745 2.742 3.1*0 Ml Hamilton ................... II
2.NI» 2,4UII 2.5W Ml Hochctaga ................
I.3W US8K 42.1 WVHome Bank lui.
5.M.5 *JM8 5.81* Ml Imperial.......................
«.Mil 6.UMI I.VW HU Merchant. Bank 
l.liil l.UUtl I JS» Ml Metropolitan Bank
«.lin 4.HUU ..Ml Mi m„Ivmi............. ..

14.MH4.MI 12.IMI Ml Montreal......................
Ï.MSI 2.1*41 lJW Mi Nationale ............  .

Wl W. I..W2 Mi New Brunswick (ul... U
W Mi Mi Northern Crown lu) . i
34** 3.NI4 8.4* l«> Nova Scotia.............
W* 324*1 3,144. Hi* Ottawa
LOW l.liii «2à Mli»rovtncial Bank ul
2.311 2.74li 1.2*1 Mi Quebec
«JW M» 'MX► IMIHoyal Bank. ...........
2.1*4* 2.1*41 2,3*41 NI standard ............

281 11*4 Sir r I in* lu). ............
4.14*4 4.14*1 4.Î5U 11*1 Toronto !................
I.di 4.384 2.9*1 MITradera .r.................
4.7W 4.8» 2736 11*4 Union Bank............

l**rtMI>

TORONTO_ 1 • MONTREALMINING STOCKS 1

1wJ^k Price Price

a u4 juü,r
Price Price Price

5 A8bl Ju.iSi*7 A»i*
■ ASM*

At» 1Cap. in 5 
thou "de î 1*11Price

»1*> COMPANIES A

. 1611 Wl 175 1741 L In

. ---- Î45 171. i70i 171 hii
Nl...................
2180 185 e»

::&&S Si
....................1241 124

Sub- w 
scribed £ Ml AOiacia*» iii»

12 235 .. e»i ...

..... 14* 1461 
112 210 3112 I 1

* I-'.'l

3iw B»? ::::

>»«*
**• aoo(•kali • ...

......Ü 5)
................. Bailey ...........

2800 I Beaver Con
900 1 Buffalo..................

2,N*i 1 Cham. Ferland Ilf 111
Nil 1 I City of Cobalt II 9

5.000
MM) 1 Cobalt Lake 234 221
4.000 5 Comasa*
1,01*1 1 I F«ter............iff................

.............. ....i Gifford ................ 2 11
I >41 I Great Northern 11 101

............  Gould.......................|. * U
'................... Green.Meehan

2.N*i 1 Hargrave*' 101 9
7 I Hudson’* Bay -------

> 3,01*1 5 ! Kerr Lake. Nil MS
.............. ........ Little Nipi**in* 21

2247 1 , McKm. Darr gh HO M2
................. .... I Nancy Helen ...................

I ; Nova Scotia..............’ ill
406 1 j Ophir.......................

W® 1 Peterson Lake
l.«6 1 Right of Way
1.408 .... Rochester .....
5.0» 1 Silver Leaf ....|J3
1.5» 1 Silver Queen.

...... ___  Union Pacific
2,500 1 ï Temiskammg

Wettlaufer

* 12 ....m
hI net . ..

187 187
.. 206 »»

... 358 270 ....

199 1984

3 5
£11

I"Cobalt Central 17
■

2711 272 27113 272
211 207 a11 204 2141

■
140 137 148 1377 •I

12
. 12 241 240] 2» ......

ie
"e

222 222 üi p:; no

214 2131 213 213* 213E: 1SE: iE^1*5

873 944 5
I11 2141 eiii ...............Ü

ï»jg ....:« 20 .... 142 
.. 143 142 140 IS-

i
• oil WO Nat. Trust Co.. Ltd..... 18 

IW Tor. Gen. Trust* Cor. J 8 
65«> Ml Union Trust

1.1441 1.
1.088 1.000 
LOW i.mo

... 190
___  17V toy 17*iSr 175

?! '? 1871 .... 1971

iw 175 1
•»1 Hi

1

Û5 «.s;,

2.008 1.I4H

385 Ni Agri. Sav. A Loan..........
,N4i HI Can. Per Mtgt. Cor.

2>« 1JW 1.250 !!“{>"; C^nVA sTv. !"

2.556 2.440 Wl MCoL Invest A Loan .... 6
1.1*» _ «4 140 N) Dom. hnv. A Inv. SC . 4
2.4141 1.825 M. HilOt West Perm.
IJW l.MI «& Ml Ham. Prov. A L. Sc. -I 6
t.OW 2.19*1 1.9» N> Huron Erw L. A K i M)

85 1U) Imp. L. A I. Ce-, Ltd 5 
445 M0 Landed B. A Loan

1311H
8 170 165 185
* 117 ,90 « l86

.... «71

162
M *:::: ::71 7272Perropior 12.9

.... 131

W-
.... 130
no ....

.... 131 311* 131
39 38

127 128

.................. Apex
..........................Coronation C7.
.................... ... Foley-O'Brien

Detroit
3.01*1 5 Bollinger ...
2,1** 1 1 Monita .......

Pearl Lake ....
Pret'n EDome

204 ....

:::: w«29
M MB

IM» UW0 348 50 LAC L. A A. Ltd 
5*» Wj» **n 16 Mont. Loan A Mtge 

2.'441 1.290 V4i 50 Ont. L. A Deb. Lap 
»5 , 25 38.5 Ni Toronto Mortgage
Nto 433 IX) 40 Heal Estate Loan

iso7
8 113 13III'I M4I 8 145 144 158 Mi

14521 IN *

1» “i 162*1 56
... 36
W 8*.

Ü 76

13 82
5
531 SB 

210 190

14913173.000 i 
LOW I Pore Tisdale 
I» 1 Pore. Imperial 
W I Pore. Central

. ................. ... Pore. Canada
MR... : Pore. Northern 

WJ» 1 United Pore.
2,«0 1 VipomJ..................

.................!.. 1 West Dome .5..
1«MR 1 Rea Con* Mines

t:m« m .......... —...
.1 portal ten

11*4441 I "4 OWj..........
1294» 12.500|.........
12.01*1 12«Ml .
10.1**) lll.lHOj..........
3.508 3.74)8 2.N*) 
I.N*i 1.4U8 las'
5.000 5.1*4,..........
7.5UI 7^00, .....
SJW 5.304 ........

16.487 ........ .....

8.4W 8.4W....J.A4) 5Ï....1
10.1441 10.1441 2 «88

«B 825..........
1,000 701 40

, I .«Ml 1.1*41 132
III.Mil 8.0W 
Li** ..... . .
9Jin 9.9*1 .

132 3.132 3N.
Wni 91.14*1 /Mg 
M.nolM.fW 3.143 

m, Mi m
13.875 13.875 
8.0W 8.000 4.342 
3.14*, 22)38 ..

».Sb3MW ijw

Can. Pacific Railway . 10 |W Detroit United Rly^. 5 

Ht, Duiuth 6.SÇA A. ......

M> Dulath Super'r com.
M, Halifax Electric..............  8
Ml Havana Elec.. . prof 6
WO ... con, g
K*1 Illinois Traction pref. 6
M, Mex. Tram ............
■ jMex. N.W. Kly ...............
li» Min. St. P. A S.S.M. ..
WO pent. 7
M* Monterey ..............prol. 5
1W Mont. Street Rly. . ... 
«"Niagara St. C. A Tor...

! » Niawra Navigation ..
Î » Northern Navigation 8
1»*) North Ohio Traction 3
•J Porto Rico Rly. .

» Quebec Rly. LH 4P. 2
J " Rich. A Ont. _______
J«» Rio de Janeiro................  5
J » Sno Paulo ...................
5?^^."^::: 3
!„, Toronto Rly. ...................
•“> Tri. City R. A L. prof. 6
, Trinidad Elec.................... 5
MTTwin City Rly 
» wr»t India Elec 

**■ M'innipeg Elec

RfckSSt.-

sfcowufSSSSi;w
1,«B» I.IB*» ----- Dom Telegr. . ... 6

umi ’ "àtm ... Kammistiquia............ .*? 3l aTi It m ™ ! ! Ln«wlon Electric..................
*.**» il*»® 983 1**^ Maekav enm S

»vmi. ... !«» ••' ’ ** î

55 i3..,:e’ SSKSTVAT--
«.'*»' «.<**• low n»Tor Eke. Light

Indnstrlal
JJJjAmL Aafcaat°s

Ml Blk Lake ....
Ml

18ne 3
831 *3 ' 143

— t .........243 242

::: « *6

■a-a”.

s,sr ,s
881 89

il573
«I

5 *4
m

m .................

3:::::a?*.*
w »,«h ::: an

Quotations for Crown Reserve, 
U Rose, Nipissing and 
Trethewey will be found 
among the Toronto Ex
change figures.

7

7 121 123 138 1-231 Id 141 139

H.........
231 2281 2251

.... »
2241 S3 »I"

* !«

m m

•« 140 ::::ii7 - »
• !

I S ?
122 121) *■«a
.... # #n* • j

ie" m -

15'.4

48 « S*
S ïïmlm 871 871 !U \4

...................I..................

1317 1151 iiil 182 MU

STOCKS AND BONDS— 
TABLE NOTES

88 85 iw

If* !fs J

177 176) -278

7.
i

m
*5(ul Unlisted.

♦ Canadian Consolidated Rub
ber Bond Denominations, $100, 
$54*1 and $1,01)11. Steel Com
pany of Canada, $100, $560, 
$1,000.

îÇhiarterly.
Prices on Canadian Ex- 

changrs are compared for con
venience with those of a year 
ago.

Quotations of Cobalt and 
Porcupine Muting Stocks are 
those ol Standard Stock and 
Mining ExcHtuiges.

- Mont rear Steel stocks are 
commonly termed *• Switch ' 
on the Exchange. They ire 
quoted as Montreal Steel in 
tables.

All companies named in the 

labiés w ill favor The Monetary 
Times by sending copies of all 
circulars issued to iheir share
holders, and by notifying us of 
any errors in the tables.

Montreal price» (close 
Thursday furnished by Bur
nett & Company, 12 St. 
Sterement Street, Mon
treal.

•7 1M m
J-

m mti arm108 1071 18U 107 1064 100 108
...... 7$ »

217*1 . . . 2» 236}

com. 0 H*t)
s7.6.14*1 «144, 12 18B 237

’

12.7411 1.' ... a* 148 148 .... 145
................... .... .13»

96 », 95 •

— . 1W1 118 146 
1931 193

.... lltH ...

2 143 ..1931 'J 33
H'2 A5

83„ ..... 881
5 ••• 711

■ ••••. 85}
I'a m mV

125 71
12S741 85) 85 *0) 89

wüitÜiftSÜSi

no il. h: m 
100) 96) 116 1151 1141 1141
......... —HP

:«y‘l«6 "
'

171 !—ï171"i" is
IW7.

1121 I*1 134 114 :::8our

8.125 8.135 
1.875 1.875 ...
:i.t**t 3.1*41 
1,1441 1.19*1 

63,5 035
582 522

"'750' air;"
7.91 791

Hs::

8 5 ■com. II pref. 7 | 78 
-----com.____I____ ..
----- pref

SH -..-j 9* ..............

I'. 21
"I*. ® 94 - »

S 5 «
jb— -i...........

64 * «
... HOI ... “

... y

... 1M 298
94 191

.11 ‘ * B C Packers 7
>#W® B- C. Packers ... .com

. ... H-Can. Asbestos ........... fl
Burt. F. S

... eu -

75 ’ lié 115 MOI 115
112 ... 119 119

1 *<•
17

?

prof. 7

Htlpref : 88
i ••* Z**

u ......
4

-

>i

t
>

/
■

«M
M

SM
SM

M
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Si
pr

\
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u
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___CANADA
WINNIPEG STOCK EXCHANGE

■M

: !'lJ®

TORONTO AND WESTE
MONTREALESÏ.IJ

',1 _

TORONTO«

Sales
Week Price 
ended Aug. 4 
Aug.3 1HII.

Price | Price

VAttx3
•P- rn 5

'
ZL i

Price WiPrice
'“.Sfi.27

Price

Au’
I ■«!■»! rial
(Continued) Price 

July 3|lifiu4n A
LISTEDAug.:

: B un i
».

*» Can Pire, 6+4125- |_..
seks-^S' ; /ifcfl

,i r; :h
U» G. M'est P. L * 6. « ISHfel
10# Home In. A Sav'd. 8 Vl-V>
.« Northern Mort.,- 114 :
50 Northern Trust.. 7 13$ !|35
■Hi Standard Trust*a. 8 15$ 158 

10# Winnipeg Electric 12 . . ; J . . .7^

221 22 
IB 82

21 IS 181 
83 8U.

a221JO H

agp|jS.:
iS 1» 3c2>,ri~-...
!» I* WCan.Converter!..............
i«, !J*| ItlkCan. Oen. Electric ... 
ÜN «£4 |W|C-«. Machine
*■* iu# HI# Can. Salt

518»7prêt 2.181#
20.235

LOSS
1.550
2.308

.......

10»

641 £i ». & *
» u

« in'sa.4 1881
■ 36* 37 3.

1serf. t3 1.5181
1 5181

• i *.1*81
HInu un U5

:::: m :::: ■»
1Î67

1«P
pref. 7

.
UNLISTED:: Â34 1172.S3i

I MOiCrow* Neat Pass ... 
... Dominion Canner*^.

MW l* *D«.l.4 AC*. Pref 
L«# 1«IU 11*8 Dom. Coal Co. .. prel.

*1, «.a..... Dorn Park............................
«*77 MS Dorn. Steel Corp’n..........
5.881 5.18*1 H» Dorn. Teatile------ con».
u* g»  v™1
tS 3 5

7» 750 1®
7JS 75# 11*8
WWW 
Î» 219 100

8 2J» {Z 1(81
IJS 1.51*8 H»

1 y» t»i WO
m m h»

:m «g *

l w !m

15» 11» Ogilvie Flour..........
10» 11*8 “ ... .81 

Pacific Burt

H*4 •287 1 ............... ... B.C.P.US*.
Of*1 50 Dominion Fire ■ .....

$&» SSSVSS^I: » "* 4,5 i,s
«-feaarfi..* « » a

... North. Cert ..... .. 97 97
50 Ontario Loan..... 7 ..4, .. . ....

100 Occidental Fire,. 10 .L-1... .........
100 Pioneer Fire .1*.... .1 ’ . rPortland Canal.. .. . .1 17 114 17’

I 554 40 Sovereign Fire. . . *
"I ......................S. African Scria*

" 1 1.006 100 Western Trust-i.

J I MaaMajl

^ 200 100 Arctic Ice Co.,.,8 ...4.t|. .... ...................
ail 1453 100 Hea. Lum....*ggl. 7 9$ .... 92
H......... ................Col. Fruitlandai.. ' ..•• ...........I 251 ion Man- Iron Worica ............. «

«U 10# Man. Pd.Brftk................H« . ~
nil..........J. 100 Roy Cr’n S'ps.,, ------

1 300 100 Trader*' Building «
;| 1.258 100 W. Canada Flour.| *

4.8» » ;; ;g1212 «.212 «U 61 
105 IU3 
1124 Hi

08* 85* 
11*1 .... 
ltB 100
n •:::

56 54

84«74
. ' 99 106 8 *' ioii

IW4 106*m1IB
v. •

524 135III ••52456| 216 2.18811*187a
* s «

:::::::»« eg «

.......... ... SO «0 50 40

131] 1304 149 148* »*4 IW

102 1004 i;7 Jl550 174B.-Can. P.AP...................
Elec. Dev. rf Ont. prel. 
Gould Mfg. Co

70 308
7«^ 775

o ,m |...
ggi i

...prel.

V. £r,f. 7Interc. Coal

Lakeot Woods Mill. ,.

Lake Superior ...». 
Laurentide Paper.

Maple Leaf Milling^.'

H- I1-25• 7
225 —”'8 2»' 224

m 624
1004 h»

116* 139 
143 1»

UN 226221 

83 82*
101 ion

7
so iii .416

inn388H3
157 iii

if 126 120 127
8Mont. Cotton..........

Mont Steel...............

N. S. Steel 41 Coal'..

i.
..ItS4

pref. 7*•' 964 «

ie 130 2584 
126 115 id

974 074
:::: i»i

s?84 iii ::^'»74 Ü 831 834 
123 120 
130 126

16.W $ #
pref. 9

VANCOUVER STOCK EXCfTGE.
• » » ..— :—

8
pref. 7

45S w ■ : 131
.... 92 92 . 914 15
:::: 574 güx™
17*’ 84 179 *....”

„*•” *2*
* wii.......... 5

70 ..... 70

45 1inI*»» ............ perf. 1 . % 67 ds82 July 21 July 28 
mi 1 1911 

BL 'Aak Ud. Ask
1Paton Mfg. 

Penman .'*88 Sï«7 H»i

as

48 I.ISTBD57.... 44

I80• ................ . pref.
Wm. A. Rogers.. com.

•■••Ptrf.
■IM pf-r--ft188

M8 ....
W 96

«4

!
•eU M.C.

MX* “
.. Sawyer Massey..............

' «74^'l7«j'H»!Shredded Wheat ^

1 liw MO Steel e# Can........

8,4» W0 “ “ ....
J.............. West Can. F M.
•( l.«» H» Windsor Hotel.

■Inlng

99 96
103 102 2.000 1 Alberta Can. Oil

1 Alberta Coal. .7 
3,000 1 International ti ...
1.000 25 Portland Cagp... ....

199 1 Stewart Mlg|||......
2.51» HI Western Coal?... i____

75 H» Burton Saw . Si.. ....
2,01» 14» Dominion Trust.. ! ...
2,398 106 Great West FMm. ....

500 25 Lasquette I. Min.
Bitter Creak.l 1(g)

Glacier Creek. ,<ul 
Portland W'dr .(u>

1.500 1 Red Cliff............... ,(ul
20 1 Stewart Land. .<u)

1.270 100 B-C. Pack. pd. .(u)
1A11 «*• BC. Pack. 4»m... ....

10,000 14» B C Per. Ln. .Uu)
1.000 14*1 B. C. Trust ... ii(u)!....

Crown Cert.. . ..
I.................I... Northern Cert .
I U*» 1 Am Can. Oil...(u)

"1 $<*»•; 6 B C Copper ;.(u» .. i.W ....
5.54» 100 Can. Cooaol (ul .

500 50 Can. K.W. Chi: 4ul .. 2 4
3l*8i!. I Ota. V. Coal . lul 6

™ 15.0181 n*i Granby.........  ... 43
1.5(«»' 14» Nicola Coal . (ul .... 58
1.750 1 Ram. Cari .(ul... ||> ___
3,1*» 1 Royal Col .... (ul!..,. 9 10

S.A. Script .Vtul,.i. 7#, ...

144=1
! victoria stock exchange

1.« I.5..81

i r« n r.
3 11» ... 105
59 2U0 I» 200

IP ill .20 ,25

rn
Iv « ' » :.

75 • • 2.51»314
• m

734
■Pref.
. com.
..prêt

1.... 28** IF1 1611 274 272K
90 .... ....

i600
200 1 
500 50 

r 81» I
Vf ' \

IS .'T
S* fSSTZ,.... .
1.4»........... ! l int. Coal A Coke 6

8
14» .... 2671 325 «4 .... 320

”‘.I 850

70 63

:ii7
117 j|2 ..

IS 19 It
I.... m4*8' 38.5

!«*i 826 750 

TO 63
85' 75 1150

i'lists
.... Biwo 91 101 
.....  it 164 12

25
884 63Hi,

li Due 4»

r.M Bell Tel. _____
Black Lake 
Can. Car. Pdy

i*l"»i^ÎSârSu,;::::
:::Ei’SiCr:::::::::

tàa. "iAii — Dominion Canner»
7J» H» W Dom. Coal ......................
« S! MW» Dom Cotton.......................
■Z lro"«8t«i..........
à E r^-'...........

’« SSuBmÏ
■- asKis;?-
«S S-teTSSEsr:::::
S i SStUti-idEl 1 S 51»!--.:::: S1 :
5 SS^rîrr ;.................

.» 183R. (>ntario Loan.....................| I
»*enman».....................

,471 W6.rS"hb‘i%.LN,H,:‘PV 5 m-
T S» ! *' «
7& in# , iii5 :::Î* '** HIO West India Elect

lS SS i'^V.ndsor Hour^.." «IIU®5 H» M mnipeg Elect, Rly... **

1024 102 5U63* 814.... 

.. 105
9V 984 IK 
9B 54*

« . 1412 1024 102 

104. ÜÜ 

99

I, .... 834 1000« ... 61 a

■” J*
50 80

75? 77?

99 96
6 98*

96 96 I 99 am•M.:
' 4 85

102]HtitH
6 S»*48
li '5lot.
5 95 ....
«

b
97*H 984c

« 8i‘81
5 834 83v

HO5 Tap. In 
ihou'da5 Irfy 21 July '» 

I MW
Hd. Ask Bd. Ask

»

.... 102 102
110 1(64 110 1884

109 113 111 113 111 
82 88 8M 88 884 7
884 *4 Itt

96] 9bj T7 
101 14» 991 14» 99]

5 80 LISTED 1ÎM1
Sub- 

I scribed6 : 108 102 i— iff•**s1.30
'

2.1»» 1 Alberta Can. Oil
1.089 1 Am. Can. Oil ..
2.51» 1 Alberta Coel.V.

**i .59 Can. N. West O
......................  I 3.(1» I lha ValeC-J»C
.... Ill ... 113 ... 113 15.500 14» Granby .

.1134 1124 1134 1124 J«M 3.099 1 Inter. C. A C...
m :::: « ■ «**

8»» .... 83] 89 8h 1» 89 22011
lot»,1!»! 80 8i ’’ 81 »** «**

u»' »i'm»' 99»:::::

:
874.5 88 ip i9 u

« ‘ i 5 :

# « 7
.44 38 42 i

67 634 88
10 8 10

130 ... . ..
118 \H8 

125 II- 125 
.13. H» II 

735. ■
18 „
8 .5* 6

: HI
lot 16] I5j 

148 Ul 
H*5 90 Wi 
80 66 74 "

64- 7
•A II

I
101* 101 1014 146

r.:::soi-::: »

» :::: »

100 99 1004 99] 
.... ioi ioi

I3.|»*| Royal ColHerlg*
HU*» 100 B.C. Perm. LeAn.. 
2.000 H» DommiAn Trust 
2.*48 100 Great West Perm 

»* I Stewart Land .
..............  ... S A. Script ,2,..il:...

*» 1 Bitter Creekyj . . . .I ..
•Wi 50 Glacier Crecki 
500 1 Mam Reef . ,'j; ,

1.IX» 25 Portland Canal 
1.50U 1 Red Cliff

100 1 Stewart M. AT)
54» 1 Nugget Golds,:
500 , 25 Lasquetie

5 Si-1 -

z*>44W»
.}

HO 991 HO
................... 90 .... 90

98 H*6 99 !»1 97
.... 1(8 III* n»4 104 1(134

H» 1006

2t••• B i4 1v * -
" ?-s.<• * ■■i
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‘ \rCANADIAN SECURITIES IN LONDON
id. .1VPriceL. fr»i. B 

Uirraanl lwnr> Price 
July 13

Price 
July 13

Bollreetle 1fcollroudi-iConfd) ■Iwfllaareae—(Cont'dlJuly 13 Prk. 
July B

I m m lA,l"5£l.1,'l£ Wi,,erway’ ,iï .tu

**■ in’ '!«* A,berfu Railway, $ieo . ... I'*» 1»?‘l “* Do..S%deh.sfk(non-cuin i MO 1U6
*> 'v Alaorna Central & Hudson's

Bay s ., bonds 944 1*4
ii ..Z .J Atlantic * X -W S% bonds.. 112 Bi
si II.U !Jt1 Allan * St Law., 4r% sh'rcs U4 132
ÎÎ » . 2* * L Huron. 1st mor.
3J M» «I'll bds..................................... 13K 13*

Ditto. 2nd mor. SM% bonds I* H*
Ditto, ord. shares. £10. 12| 131

Calg. * Edm'n. 4% deb sfrk >•** B«
Can. Atlantic. 4".. Gold bonds « *1* . __ . .. _   _

Hi lean. South 1st mor.*'.. b'ds l»l BO *■“* * •*■*•*•'•
C. X, 4% (Man.iguar. bond* « *BU Anglo New. Dev.S%deb. st'k 

It'S Do.. 4'». tOn D ' 1st m b'ds !* "l"l Hnt. American Land. A. £ I
Do.. 4" . perpetual deb st’k >*i 1* Brit. Cot. Fruit t-ands, £1
Do., y$,(Dom I guar, stock, » ** (Calgary * Edmonton Ld . Is.
Do,. 4 Land Grant bonds/ w *B»I 
Do . Alberta. 4% deb stock * }<*»
Do.. Saskatchewan, Do. 1* BW

7» 81 ICN Ont.SVLdeb .sfk. Itt » g
VI XI Do.. SS% deb stock. 1989 * VI
««4 91* Do, 4% deb. stock_____ ’ .... VI M
1* MM Can Nor Que.. 41, deb. sfck £ £

llll 'Kg Do.. 4% 1st mort bonds VI W
It» HM Canadian Pacific.**, bSds BO «II»
W *BH Ditto. 4% deb stock BO 1044

KW MO Ditto. Algoma *'.. bonds jl2 ‘IM

248j 248)

1U5 *107

Doeisios Trmiscouata. 5% pr. lien bds 
Ditto, committee certs 

Toronto.Grey* Bruce.l'Lbds 
White Passé Yukon, sh.. £10 

Ditto. S% 1st mort deb. stk 
Ditto. •% deben 

Wisconsin Cent’l.4% gold bnd

Banks
Bank of Brit . North Am, £50 
Bank of Montreal $100 
Can. Bk. of Commerce. $30..

^ Canada Car and Foundry. a — 
H Ditto, Tli pref. stock lieu ei5,
_ Ditto, g% 57b. • S

Ji Canadian Collerie.. S%debe « **» 
•V0 C^rr0,nrtE‘eC7,C orS ' •'* l”

Ditto, 7% pref. stock ... is —,
............ Can.Min r'IRub r.g%deb.sfk " *

Can. N. Pacific,8% deb. stock 
Can. Pacific Sulphite. £1 

7«4 774 Len- West’n L'mb'r.«%aleai I
393 So Dom.ironé Steel.5".con b'ds
CO*4 214 Dominion Sawmills. g% debt ■ m

Hlec.Develop.of Ont. 3*1, debt 83 5
I mp‘l Tobacco of Can .gibprof "
Kaministiquia Power
. . I “ «'Lgoldbd-.

11 ™.e Superior common.........
|i Ditto. 3".. gold bonds...........

Lake Superior lron.8 bonds. Manchester Lmerv 4*%££j.

Ditto. S% pref . £1* ..........
Ditto, ord.. tfO.....................

Mex.Elec.Lt,5%lstmort.bds
1 U Mexican Light é Power

111 1124 Ditto. 7% pref. stock...........
2 2 Ditto. S t, 1st mort, bonds .
1 j Mexico Traidwayb......................
1 14 Ditto. 5% 1st mort, bonds M

Ditto. g% bonds ...
SJond Nickel. 7% pref.. £S .

Ditto ord., £1............................
■ Ditto, deferred. £1.

Monterey Rly., Power3% let 
mort, stuck..............................

lean fsaspaates. Montreal Cotton. 5% debs., M W
Caii.Scttt'rs' Land ATr’st.£l.....................M^tre^l St^^RTî^/"”M
Can. é American Mort.. £10 121 121 D^tro ti TLT " 7% Bi

Ditto, ditto. >2 paid................  2 2 RgRA ............ “ »
Ditto. 44% prdf. £BI.............. M in m„! W
Ditto. 4% deb .Stock.............. IT* W Wth ^L^ PV *î’iJïiiüZ! 2

Can é Empire Trust............... 96 K W Sul^.f. MilB ^JT*

Ditto, terminate deb., Ont LmdT* ni

'■tisiï-i.’r—:.s
::: ::: *K'3£z£°”t

o&?do.:«pa*.S w w‘

Ditto, do.. £1 paid U Royal Elec of Montreal. 44%

debs...............................................
Sao. Paulo Tram, é Light....
, Ditto. 5% 1st mort ............

. Shawinigan Water » Power.
• MB.............. ..................................

I-----, • .. Ditto. 4°., bonds .....................
.......... lbs. 21s Ditto. 44 deb. stock................
.......... Il 11 Standard Chemical of Toron

to, 31. stock............................
Steel of Canada. *». bonds H#4 •l«4
Toronto Poorer. 44% deb. stk W 11*

, foronto Railway. 44% bonds « MS
Blseellaaeoo. 4 oV West Can. Colleries « *., debs « B

Acadia Sugar Refining. t% W P’'W'r * L‘<h, |w

nmiVgo. nref ' *i................. 2L JP West.Can.Cem t.g% bds.£WÉ...................
Sîto 2d M • ...............«•! 21» Ditto. 7% 2nd debs ...................

Anek. BHTciî'pa^lû»- s t w Can. Flour Mills. g% bds IH2 K*
m.» « « Packing. «% W Dom. Colleries. »1. deb. 81 •»

Du7! ^rd £10 M m p g Elec 44% per d'b stk l«*4 MB

Asbestos and Astiestic. £10 . Î 
B.Col.Electric Ry..44% debs 10»

Do, 41% perp.cons.deb. stk. loll 
Do.Vab6 v rPow r.44%d bs m3 
Ditto. S% pref. ord. stock 11»
Ditto.def ord, stock 14*1 ion
Ditto S% pref stock 111

Calgary Power. S". bonds *9
Canada Cement. 7% pref. ..

Ditto. g% 1st mort, bonds 
Cana<lji Iron. S".. debs.........

Canada. 1013 ___
Ditto. Isont 

V Ditto. 1038
Ditto. 1*47 ..........................
Ditto. Can- Pac. LG. stock ?
Ditto, debs l»IJ.................. 6.
Ditto. 1S3B-S0 stock 
Ditto. 1012 stock.
Ditto. lOft-IO

•ne.... s

>
Mi Ml

III
}

53
PeoviacisL *t Ml

1 » MM
BU "lltl 
83 ,C 

MM •»* 
11»

HV •Mil 
W »1»1 

101 MB 
1 i"i mb

80 «VI

Alberta. ISO* ..........................
British Columbia. 1917.

Ditto. 1941 .......................
Manitoba-. 1023 ...............

Ditto. 1928
__ Ditto. 1947 ................... ..

Ditto. 1949 ........................
Ditto. IOSO stock 

New Brunswick. 1934-44
Nova Scotia. 1942 ..........

Ditto, 1949 ..............
Ditto. 1084...........................

Ontario. 1946........ ...............
Ditto. 1947..........................

Quebec. 1919
Ditto. 1912 .....................
Ditto. 192*.....................
Ditto. 1934...........................
Ditto. I9M .......................
Ditto. 1937.. i,...................

Saskatchewan, 1949
Ditto. 1981 stock ..........y...

Municipal

Calgary Qty.WM...
Ditto. I92g*37 ....
Ditto. 1900-40 . . 

Edmonton. 1915-47 
Ditto. 1917 29-49 .
Ditto. 1918-3040 

Fort William, 1928-4
Hamilton. 1934 .................

Ditto. 193040 
Maisonneuve. 1949
Moncton. 1925 ..................
Montreal, permanent 

Ditto, 1932
Ditto. 1933 ..,..........
Ditto. 1942 ......................
Ditto. ‘949
Ditto. 1950 ................
Ditto I St. Louisl 

Moose Jaw. 195 
Ottawa. 1913 

Ditto. 19*46 
Port Arthur. 1930-40 
Quebec City. 1914-1*

Ditto. 1923 .....
Ditto. 195*
Ditto. 1*62 ..............
Ditto. 1901 

Regina City. 192%3g
Ditto. 1940-50 ................

St. Catherine's. 1926...a.
St John. N.B.. 1934 ...

Ditto-. 194* ........................
Saskatoon City. 1939 .....

Ditto. 1*40 .........................
Sherbrooke City. 198» 
Toronto. 1919-20 

Hit!,, 19212* '
Ditto. 190913...................
Ditto. 1929 ................
Ditto. 1944*

Vancouver. 1931 .................
Ditto. 1932 ..........................
Ditto. 192947 ................ ..
Ditto. 1*47 4* ...................
Ditto. 1950 ............
Ditto. 1951..............................

Victoria City. 1933-5*
M'mnipeg. 1914.......................

Ditto. 191.136 .....................
Ditto. 1940 .. ..........
Ditto. 1*404*1

$Mil MO 
Ml 12 ■a* r

5 i
1
1

Canada Company. £1___ ....
Can. North-West Land. $1 
Canadian Land* Manche. £1 
Can. North. Prairie Lands. $5 
Canadian Real Properties. £1
Canadian Wheat. £1 .................
Hudson's Bay. £10 
Land Corp. of Canada. 
Manitoba *N.W„ £1.
N. Coast Land g% pref.. tl 
Scot O. ft M Ld,. £3. £2 paid 
Southern Alberta Land. £1..

Ditto. 5% deb. stock............
Vf Western Canada Land £1 

Ditto. 9%deb stock.

24 *27
M» 110

2f *

« 64

II«...

97
s 1
i£. 24
■ "Biij

« Ml
3 1?Ditto. «% pref stock 

Ditto, shares $100 
W Bsi h.entrai Counties. 4% debs.
W B» C'en. Ont.. 9% 1st mor. bonds

Daw. Grand Forks.S% d sfk 14 
Detroit. Ord Haven, equip.

ML bonds ....... .......................
Ditto, con. mart. g% bonds 

Dom Allan. 4% 1st deb sfk J*
Ditto, ft, 2nd deb Mock * £

Duluth. Winnipeg. f% d sfk K V4
G.T.P.s S% guar b<»n«J* ----- |H

Do.. 4*1. m. b'ds iPr. Sec.I A £ £
Do.. 4% 1 m b dslL Sup.br 1 ” *7
Do . 4-L deb stock................ £ “>
Do.. 4% b'ds IB Mountain! ” .£ 

D T P.. Br nch Unes. 4% b ds .£ *
m a T. rt, 2nd equip bonds !>* *JH 

Do rt. deb stock . }* I*
Do . 4“.. deb stock.................. '«H *£f
Do . Gt. West. ML deb sfk'»4 '* 
Do. N of Can. 4-1. deb. sfk *"•
Do.. Mid of Can ,5%b'nds * *J«I 
Do..W..O’y*Br e.7%bds *l«
Do . ft. guar, stock..............  1*1
Do.. *'. 1st pref stock .... j!"l * * * * 
Do.. ML 2nd pref stock 4 BHt

19*4 W2

483 88 ■
ne im

17 W U
MW 113

4, HO •1U5 L H MO 1U6 
1: MB •Mb 
ST I'M 1141

ij 52 -Mb
H ne M
4 w Mil
1 W Mil 
4, I'll MB 
4’ !» Mil
3 liî*
4 lu» MB 
3. VI ad
V M* W 
,* Im ll«
4 Im MB 
44 MI7 Im2 Be MB 
4? im lie 
I* »*» b**t 
44 MSI «Me
I w B'l fi

W •Mil " 
* •Mil

?!" “
-, Mb Mil 
44 IMS. •|»lr w bsi
4 B*t Me 
4 W Mil 

M8 S|«7
lie UH
b*i ne
KO »B#

4 I W »M«.
4 : w •Bn
, W IK 
4 98 •list
I W 1«|
4 BW lie 
4 1»' mc 
4 mu ne 

! 4 Be 1114 
. . I 4 ! » II»
... 1 i Be ne 

I l»l MO 
1 W MM

177MW 112

I • 81 • 81* P

-i-

94 M

w m1
in m ne IB 
b« m
ns is
III? *M 
1*0 M6

Mlolog 4 poo les•1
I

Il T West n 4% 1st mort bds 96 . W Cobalt Town Site Silver, ti 
Manitoba S West ro. V . hds ,H> 112 Hall Mining â Smelting. £1
lexHX> JNofth Western. S'X, . , *osr. • ■ ■

1st iXort bonds ^ ** jr* *•
V.«n S P â S S Marie. 1st . Tree C°W»«r £1 .

mort bonds (Atlantic! J* *«« '•"«luver Copper. £1 
Ditto. 1st coovmort.l -..bdc "« Bb h mir Gold. 5s 
Ditto, 2nd mort l "„ bonds. *
Ditto. 7% pref . $II«| f-* Be
Ditto, common. $l«Ji*............
Ditto. 1% Leased Line stk JJJ ..

Nakusp * Slocan. 1% bonds ,* ***'
New Bruns.. IsHn t. Vt, bds Jg .}“

128
143 iw

44 '
I

A A m m

XI

Ditto. 4 ..delr stock 
Ont é Que . *V, deb. stock. ® 

Ditto, shares. SlIfMR,
Qu'Appelle. Long Lake. V*.
Q.é L. St * i% pr. Iwn bds ' Vt 

Ditto. 5% 1st mort bond, « «
Ditto, income bonds............  •** 12

Que Central, ft, deb stock V" Bd 
Ditto. 3% 2nd deb. stock .78 *8»
Ditto, income bonds .... 124 127
Ditto, shares. £25 . _ 24 M

St L'rence * Of wa. «% hds W i'B 
ShuswapA Okanagon. f•„ bds 73 *75

C

Arnfenodland Nerorttlrs

103 Newfoundland Gov'm'l. 3*%BO* hds, 1M4I-7-* and »5l/T.* 
l«l Ditto. «% ins. stock. 1913 3* Mil W 
1Ï-’ Ditto. 4% ins. stock. 1985 HO 1IK 

Ditto 1% cons, stock. IV». I« W 
113 Ditto. 3'. hoods. 1947 W *«
•97, Ditto. 34% ins. stock 194.5 98 97

*<H Ditto. 31%
te.îs'“

• Ex Dividend

I93 96

!» HI

M stock. 196» W 97
M'l Ml*I

IISM MW

r *
l

STATEMENT of INLAND REVENUE 
( June, 1911)__. '

GOVERNMENT FINANCE
<.

PVHLIC DEBT

Li AaiL/rirs-*.. .
Rayah!, m Ca, id.i 
Payable in England 
Bank Circui t! Reilemr- Fi nd 
tkimmion Notes 
Savings Bank»
Trust Fund»
Province Accounts ..............
Miscel and Banking Accnuntg

Total Gross Debt........................

Aose.-o—
Investments -Sinking Fund,
Other 'n.-estments ...................
rowincc Account»............................

Î Biscei. and Banking Accounts

total Assets

1911 Hrvrsvr. and Exi-exorrver os, ac- Total to..kith
1 »•'»».,1 III I 1 I , V

Revenue—
I Soiacr or RevknveJune. I Vit Amounts

» »! - A—9 » t».1 9»5*WR
2871 089.1!» 

1.322,54* 14 
9» 314.348 25

■ 9. 592.:hh 25 
ll .9Jli .W2 42 

88

■ V Customs 
M Excise

... I9.fid.ll4 13 
V- 4.1171.3511.57 

U45n.ni» i*| 
-’.«34.958 ll| 

911.223 Ç

Excise— Ÿ

Spirits -,............ .........................
Malt Uquor......................
Malt............................ ...............
Tobacco ..................... .....................

.........................
Manufactures in Bond
Acetsc Acid...........................................
Seizures...........................................*
Other Receipts...................

Total Excise Revenue.....

Hydraulic and other Rents ...
Minor Public Works.............................
Inspection of Weights and .Measures
Gas Inspection..................
Electric Light Inspection............V..V.
Law Stamps 
Other Revenues

Grand TotJl Re

I cts.ü L Post Office......................■ .. .................
Public Works, including Railways. 
Miscellaneous......................

a'.-’i.
■5,937 » 

171.» 71 
fi '4.423 75 

43JW4 W
;.ma

7ÏK 14
. Sie

74*7 to

Total 29.23b.fi4* mS'
ExrEsmm. ee -re___ ____1

<«5.732 8747.5.WI.8I7 73
Exekniutcwe dh Capital 

Aclol st. Etc.

I*nblic X\ orks. Railways é Canals. 23112.963 83

Il 1WU2S », 
27 .Vil *61 Ji 
2.3*i. ti9 H 

112.1114JM. iiï

1.50.449.118 21

i.mïîjb:»

‘lew

"Vjj

SI
Total Net Debt To 3lstUvTay ^ '.l

I
Decrease of Délit 3,7».7»i 33 s

I. l9fi.7*J«venue
"i

*

v-

U7"

X

\\
ü

*
: sz

-ia
l

-p
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l.
«•

nr
*-

jr*
j- 

“j
?

*1

i
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j. .
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SB
SS
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Total».

■«■■Ma. 
Winnipeg

:
• et». I et». 

15887.00 7M.Wj.KI

I et*. I et». 

«.SM. 18 7TO.OZ7.»

SR.658.53 1,167,300.66tl.t07.00 1.303,856.18
1 ;

862.855 MB 
81.1SZ.50, 5,613.75018

1.867.87 
101.10t. 67

soo, t5e.es
551565551

130.710 2.186.33628 38.tM.68 2.116.022.60

17.00 38.271.32
6.706.00 388.110.30

361.00 138.lt7.lt
1JM.

12.00 38,362.32
6,606.07 382,606.13

835,00 137.312.1!
2,113.73 161,840.64

636.04 136,231.56
3t.277.75 2J0l.t0t.lt 

1.307 01 348,661.56
3.861.10 138402.67

" seuw" 130.007. te 
2.008.27 210.3B6.ee

580.03 88.883.70
1.133.08 120.842.4«

tJH „ _____
33.565.61 2.126.711.801 
LIA
3473.00 430,70677

1.263.00, 120.56840
212,486.36 

1.604.00 80,363.73
*66.00 121.87540

231.280.74 14.500,006.01 2S7J37.83llMtl.8a818

6«

POST OFFICE SAVINGS BANK ACCOUNT
(MAY 1911).

- H
Ce.D»

ff*-----fSf=
6 et» S et».ri

Balaw* in handsof the Minister Wit«*«awaij1 durme
of Finance on 30th April. 1011 - • 43,286,431 >.> tKc^onth .......... 1,074.540,00

Deposits in the Post Office Sav 
ings Bank during month........... 841.04» 12

Tbansfeps from Dominion Gov
ernment Savings Bank during 
month W

I
■PnnctPAL....................

l*TE»err accrued 
from l»t April to 
date of transfer ,.

s rii -
• m ' ' I

\

m.TuAnsrens from the Post Office 
Savins* Bank of the United 
Kingdom to the Poet Office 
Savings Bank of Canada.,----

•I =
?m

I.* *
6

It * i ANte at M credit 
of :tttpo»g*»' sc 
counts on 31 St May. 

1.576.58 ieiL^*a^™

Iktkrest allowed to Depositors 
on accounts closed during
month...................................... 43,067.345*7i

I I 44.141,701.1655145791.46

F=
;■

4 8 
i :

dominion government savings banks
Statement ef the Balance at Credit el 

Depositors on Jwne 30th, 191L

- 5. Withdraw- Balance on 
ala for 30th June. 

June. 1MI 1011.
Total

Deposits
BANK for

June. 1811

I

THE MONETARY TIMES 641August 5, 1911* -jT

§ 6V

TRADE OF CANADA BY COUNTRIES. m:
j

1
===== =====r Twelve Month* 

1910.

Month or Apeil.

CovimttES. 1010. 1911.

Export». Import*. Exports.Exports. Imports. Exports.

It sH§ji »
U«.88S.1«> 137.168,711

! *m\\
» s fBritish Empire.\ MMJ18 85300,944

146.173 423,017
15219 ............... .

148.634.KI7
5683.387

188,478

6J41J67
84J46

6J87J61
300.661

18,738

6.536.128
44.468United Kingdom. 

Australia.............. 1J24 lif,
ftBritish Africa —

South 
West

1,184 SHU !East TeM05|_ 2,356,144

4.370.4 
3.877,1

2.354.878

60,238 
688.U47 

5109.820 
80.762 

561.368 
5970.962 

854HI78 
68. OHM 

185364.086

10,768 1,041,66610J46 161.633 12.164

67.672
350.284

: 1
if

7K7 4.2511 5536,184 
23*0,238 
5777.688 

1*5853 
266.70»

84.276 UB» 
775385 
24.875

5.276.7» lll.7W.66l

329.684
175178
318.526

Mkiii
30,327
44.957

■JM 19.038 
5308 

163.4M

135249 
«25735 

4.115210 
115867 

“ 521.880 
3875012 
1.004J70

___ 33,468
164J35874

British gast Indies.

West Indies, .1 I 3981
144.108 170 iI!Fiji 65673
105575
24.394

«0757.143
29.001
45006

Hong Kong . ■
Newfoundland 6

1*
p

1
ko7.684New Zealand .................• •

Other British Colonies.......
Totals.. .............. ..................

6.jk764 1JM 288
T29.4317, 7,407.7377.561.1

A
Foreign Countries.

5869.913
80,506

5885002
828.912
100.845

1.360JS)
245694

1.737.385
435033

amTS;5101.554
1.384.708 
5238.888 

MU.3W 
134.181 
KM. 268 
188.696 
*4.030 
85830 

582 I.......................

i; w.138,730
30.838
80.422
54.918 
4J88 

I 55652 
1.244 

138.838 
38.705 

368

132.89B270,002
75041

1*7.387
46.491
80.5*1
15882

5<ttl,7M 
166.831 ■. 

2.775444 
1,035829 

421.206 
525821 
232.502 

1.845.188 
443.0»

118,138
132.483

IE 1
■è.Z

" 156.080 
18,065

" 71.310

.........5737 I
786J67

643

Argentine Republic.............
Austria-Hungary .............
Belgium.............. V............. ..
Brasil.............................................
Central American States
China............................ ..................
Chile. ,............................................
Cuba....................................... ..

1.604r S177.7IB
10.830
5515
4.818

106.-it «83,
11856*8■> -a8MW 

P l.«65Ü§’

112*3,773

1.26490.165
20.967

53.312
3.077 4Du W. Indies 

Dutch E. Indies. 
Dutch Cub
Egypt

5370111.929 55515872
W" 101.961 

125612

132*
15722 37.487

lO.UMJM 5640.648
17.M
18,406 ...................iji.! f
78,784 25W

El

14,044

s.**

*w
142,187

370.270
«0*560

‘•SS
"■'•"as"

305237

1.830
145241

1.788
667.555

4.437 54.3.5French Africa. ........
French West Indies
Germany ................
Greece 
Hawaii 
Hayti
Holland.......1

2Wi5.T
■ 55Ï.100

13,8» 
- 5JS8

7.965230 
388.996 

16,607

5065877
W53W

175642

680 i.....4IJW
35780
44,4171*0.622

48t.me 182.881
1a10 (..•»»» . » .. ^ .

255850■ -I948 , .* 4.030
37.4W

5347
79.961
30.1*17
35349
25245
15916
8,910
5174

t
1.8*7.858 

825573 
660,457 
865623 
487.117 ]§

15737 67.08
£$» 1

... **
345287 398.435 ' ft" *64,01

845228

225.586
W..V37
853*1

275568
11.885

87.381
57.570

132.901

20.706

S1.282Italy
5876

31.8»
36.318
11.182

Japan... 
Mexico . 
Norway 
Panama

..

Peru
*33 183498Philippine Islands

Porto Rico...............
Portugal....,............
Portuguese Africa 
Roumsnia ............

1.906
35110MM

11.360 5218l«7
1.9W

7.088 ....
39,1*17

5181.011 3.2*3
1,175571

31.3»
.115797

27.913

22.995
88.320

5781 «J»Russia...........
San Domingo 
St Pierre.
Spain

«228 7
139.332 '
51.844 51

111.687 • J
10.180 
5296 

115135778 *84

5.8*181,212
7.012254li 1.0M.775

i:S 5
9.7*6
7,216

12,706

200 a27.866
18.847

185176
37.8»!

21.917.1*

40.416
11.370

235408
45100

20.174.864

M\ I'X.
51SwitairlanA.___

Turkey fTT....
United Status...

Alaska .......
U.8. of Colombia
Uruguay .............
Venezuela ..........
Other fore*___

Totals, foreign countries
1 ! f ■

Grand Total» .,................

3567*;■ -06
17■201747

5421.517 2*5361.fi.2Kl.ll26
10.480 2.760

2.WLIT]1. 830 75138'':' HB.S56
1590

42530

77,610 
32.965 

1.0M,1»_ 
142.8ea.4M

207.1653»

5300
1.0»

12.547
fi.IMt.967 365035399 135981.414 332. 

11,877.7» 3757856» 3(11.358-529 461,

7IB
SSi!*>12.684i

2J01 ISO•1i .538
35305326
Si.856.9K7

*5135430
*55*518715115907

I <#35005380*677,1451885*4.421.8875*58758»

I
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1

»

i

81
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1

1
1
1
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WORKMEN'S RIGHTS
I™,™' from iC796.736.ooo to £733.072.000 or
w ,[fss ,han £63,662.000. an average of £10,610,000 a year. 
If »he recent rate of redemption is maintained the British
na*T wlH brm* back «* debt to the figure at which it 
stood prior to the Boer war in another nine years.

I . • t ,be , * °f ,be diagram is a short record of the 
cinef events from 1780 to 1911 in chronological order.

I • , \?e history of the British Debt, published at the Stat
ist office. 51 Cannon Street. London, E.C., England.

may proceed against his 
employer under the Workman s Compensation for 
Injuries Act, and at common law That means 
untold annoyance and inconvenience to an employer. 
An employer is even liable for damages to an em
ployee for injury resulting from the negligence of a 
fellow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
mey or may not win Whether he does or not it 

a great deal of anxiety to yon as an employer. 
Let ns relieve you of all-this. Our liability policies 
are designed to do this very thing.

Will be glad to explain nor plan. 3
CANADA NATIONAL FIRE INSURANCE COMPANYEMPLOYERS' LIABILITY 

ASSURANCE CORPORATION
MONTREAL UMrra |E ?s3s££=s3Ss8f ipucd «1,650.000 has already Wen subscribed and with 

y tie torse number of applications being received daily it 
> Id .ip. ’ .ir as if the balance, '#350,000, will be subscribed 

th* date on which the stock subscrip-

... Canada National Fire Insurance Company is a
A graphic: histarv of the British debt r the ™ concern, managed by Western men thoroughly ac-years, which shows ., a K'nrcboTh Ihecour Jrof X dèht business who will use the

and the price of concis, ha- bon romniW b? our r„V,m V 'l thf. 5e.l<ctK,n o{ desirable risks, at the
porarv. “The. Statist.-’ I.mi.. From the" diaJrfm * ITl • ‘tme hndely distributing its business that any danger 
learn that in «792 th. debt Great Britain about y£w£i ?°0 a p?ss,b,c conflagration at any point may be
jC260.ooo.ooX and1 in 1815 was wit . , f< w Thousand of /Sot * he mrie,i °fia m,mmum. The securities of the company will 
000.000. TlX rate at which th. r,naid -U «tllX ,mproved Productive real e«tate.
slow for the mbit forty years, ow it n par to the -heaviness U -.,11 and debentures of companies of repute,
of the interest charged. In 1*5; rh. 1, h*-was ''-00 ooo oro! deh . Irk‘,«Wn wcuhtle* .aml mun,rlPaI a"d <cbod 
a reduction of only £,05.000,0,., .hir. , ’ ot to \Ve«tern clïlda"' m°nKafre 1nv«tments will be confined
an aver.jge of (ess than £3,800.000 a war In iSrf, the debt wa« n, V v-anaaa ; . _ ...raised tb £821.000,000 and between ,863 ..mi ,.v,s ,he debt -, "b? W,l*be 1£?,ed m Vancouwr. B.C ..Wc-
was reduced from rather less than £8rr,.,r «, to /y,.. . ... . , ’ ’ "‘<ar>A Edmonton. Alta.. Regina, 5isk-
• jcv.ooo (a,total of £175000000 in u » r - XXtfliam, Ont. If the principles advocated by W

*. m riled1,; ■ 1 :'•rm.pect», are realised it. success may *

TORONTO
ORIFFIN A WOODLAND, Managers

BRITISH NATIONAL DEBT.

t

.11
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INDEMNITY INSURANCE COMPANIES
j

7La
ALFRED WRIGHT 

President
ALEX. MACLEAN 
Manager A Sècretary

j-

•Ai ;
GUARANTEE AND FIDELITY 

BONDSI]

fsLsrijsra sr sss? zrsssioccupying posit ton a of Trust- umcisls

Oldest Bonding Company in Canada-

'A
.

ït Full particulars on request. Phone Main ISOrHaag Office Cee. Yi_______
Rlehmeai Sts.TORONTO

1
/* •" *T

THE GUARANTEE COMPANY 
OF NORTH AMERICA

Puniiuü"* MONTREAL
Claia. P.M (a# Clalmi la Salt ar D iepetr >1

l
! IPersonal Accident 

Employers' Liability 
Fidelity Guarantee 
Teams' Liability

Sickness. r T*
Workmen's Compensation 
Elevator Insurance 
Plate Glass

$LSt*JM

^ ss‘iLvs,L™.. , ,
& — C.'-dx.mxnyo,Automobile Insurance

HEAD OFFICE 1 
Company's Building 

61 - 65 Adelaide Street East 
* TORONTO

Applications for agencies invited in 
unrepresented districts

k
Ï

i

fidelity guarantee bonds

THE DOMINION OF CANADA GUARANTEE 
4 ACCIDENT INSURANCE CO.. TORONTO

ONDON Guarantee «Accident
COMPANY LIMITED OF LONDON ENGLAND
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TUfPER. GAIT. TUPPERi MINTT t MeTAVISH.
BARRISTERS AND SOLICITORS

MIUMVAOM. eum Dut.
► www.

-..ewe ,w :
TH* CANADIAN BANK OP COMMKKOl

TH* NATIONAL T*I7*T COM PAN V «c„ ,r« 4

T a LA* JWINNIPEG - CANADA

rrewAHT tupm». ko, alkxanmr o oalt, william *
TU PPM. 0*0*0* O- MINTT. 00*00* O MeTAVISH

SEABORN, ‘TAYLOR, PO^E & QUIRK 4
-4

EME,S5Sil-K^Tc5A,5,A8M Ï?&?,TT
Bsrrlilsrs, Solicitors, Notarial

Barristers, Solicitors, Notaries
Walter E. SO born 
H. C. Pope

MOOSE JAW

Oeoree B- Taylor 
P. O. D. Quirk

SASKATCHEWAN 1. F. L. Embury W. B. Watkm. ^ \V. B. Scott pf. M. Graham

Cable Alima. "Wa.be,." USINA, CAN ASA. <44 W Galea.
rlOIICHEEO, BENNETT, AUISON 1 McLAWS

Faerc^^).CALGARY. ALBERTA 
Barristers, Solicitors and Notaries

Solid ton for. The Canadian Pacte c Railway Co., The Bank of 
Montreal, Thi Canadian Bank of Commerce, The Merchants 
Bank of Canada, The Bank of Nora Scotia, The Royal Bank of 
Canada, Tue Canada Life Insurance Company, The Great- 
West Life Insurance Co , The Hudson s Bay Co., The Maeeey- 
Harris Co. Limited.

•fiRov Cot.will.

TAYLOR & COLWILL
Barristers, Notaries, etc., 4:

Portage La Prairie, Manitoba

T*vu*.

far TA» set UN
The af The s.e. rREDUCTION OF THE TIRE WASTE

Editor, Monetary Times.
Sir, Mr. Morissey’s letter in the issue of The Monetary 

Times of July ist is good so far as it goes, but it does not 
go far enough.

Taking it for granted that the whole of the manufacturers 
are honest and that they neither desire nor can afford losses . , , , , . . , imr-i
or damages by fire the least consequences of which are inter- *?ent ° .*.“* *acts_or by false pretences as tq Conditions, or by 
ruption to business, and that they as well as all other classes ,hc avo“a"ce of such precautions as wd|uM naturally de- 
qf the community arc interested in the decrease of fire losses frease ,b<‘ liability to Iggs or damage b> fife, therefqre the 
in Canada, let us consider whether signed applications for ms“rance. agent or the insurance company^iisuing policies 
fire insurance should or should not be alwavs required without signed applic^tons properly filled should be indicted

A properly constructed tariff of rates of premiums takes ?,onK w,thLthe assured as in çonspiracy tq increase the fire J 
into account all the dangers and makes allowances for the l?sscs of ,he Dominion and the consequent lo|ss of life and 
eradication of defects because cf the decrease of liability ,o , *; cost of insurance to Bonest, careful pqa|)lè who are un
loss and"damage by fire. * duly assessed in the unnecessary cost of (ire insurance.—

No honest man"will ask for and no one should be allowed , -, If the manufacturers have authorized |the advice to re- 
for improvements not made, or for precautions not main- fr3,n fro:n sign ng applications, it mav M#el! for nvm 
tamed ; it surely is his duty to act fairly, to describe truth- "° remember that they now have many adv^Nrcs in Canada, % 
fully, and to exercise due vigilance in the management of and that all history warns those who pec* qntiue privileges 
his business ; but under the loose svstem, or want of system, lhat the>‘ thereby pave the way for the , bmghtion of those 
whereby policies of fire insurance cat be obta ned without to which they would otherwise be entitled;;: , '
sny responsibility oh the part of the insured, what does an Your, etc.,
adjuster find afier a fire which could have been avoided ? > HENRY LY

Me-too often finds barrels, supposed to be kept full of! Va neon vr r, B.C.
*a"er 'or protective purposes, so situated and encumbered 
that an h°ur‘> work of a man would have been required to
di', lur t0i.ire?C*V *V?y, <?I,e ,*lem' ,and when reached, The Dominion Canners at Avlmer ha jfe! sljruek gas and 
din'mn ,i/OUW Lb<‘Lha f,iul of d,uJstLand ™bb,sh, He finds oil in a well the> put down at their,Bow Park farm. They 
...... k,r> .whtch seldom could have been closed ; iron sent twelve barrels cf the oil, to the Ayltfjef branch, which

to 'which k.$C *re r.US,ed waot use; stand --in js being used on the roar’s about the faStcrv
did mfc l rOU d n°t ** app,led brcause the couplings The first seven months of iqn show o' 
th” ; LC wom out and useless anyway because dollars' worth of building less in Montreal t
kem W * ' " ' r l ' ?rvrr been drilled ; books which are ill corresponding period of if)to. The figuruHBt-as follows :
doeè h?3c a , ,. ap he p employed in the office ; seldom to the end of July, *8,356.816; iqtitfcSitil Julv 31st,

He find stock lists or inventories or a complete set of * ,.612,2^0. .
v'h.v' c°r tLtne ^X>0*cs. or, °ther records whereby the vailles With a view to reVeving the- situation as it fit as developed 

v ' in pertained. in the Canadian West, in consequence*'qf; tin prolonged
of th«.' ' *' r'r°l*erly arranged Application aim w s the attention cessation of operations at the coal mine'.'! ' S luthern Brit- 
itnnrovt n'1’ " 'nt -vi lnsurance to |he dR^ts existing, the jsh Columbia an 1 Alberta, an order-in-Ojèticp was passed 
and -hr " " ' Possible, the precautions necessary to safety, bv the government at Ottawa, providing that, '1* and after
damne- r7'k ' whirh Wl11 enable him to have any loss or August Tth next, duties should lie removed fib all coal im-
adjusted " IKh ma>" occur quickly determined and equitably ported into Canada at the ports' on th<*:>*ril;ern frontier 

. ' • wist of Sault Ste. Mane for consumption ni>(H itish Colum-
tion I. •' '^Tdanation for declining to sign an applies- fcia (east of the izznd meridian of longituÿi) and in the 

an tmiilied intention to obtain insurance by conceal-', provinces of Alberta, Saskatchewan; anj, ^fâèitoba.
î I s!

*W. F. DUNN. Jilt CALDWELL. V

CALDWELL A DUNN
Set Idler». Nollies v

0 » <» «. ». Demlnlwi Bk. Bldg., Menés gaw,
1 T9/

;

K, Ajuster.
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.BARRISTERS AND SOLICITORS !

w.u.
9th Fleer LUMSDEN BLDG., Tereeto, Can.
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Wanted -Agency for a Fust Class Fire Insorance Co. by 
responsible firm who can guarantee good business

FEDERAL INVESTMENTS LTD. 
312 Fender St. W. Vancouver, b.C.

MEMBERS PACIFIC COAST STOCK EXCHANGE

When to London call on The Monetary Times 
Grand Trank BaDding, Cockspur Street.

1

f

THE GREÂT-WEST PERMANENT 
LOAN COMPANY

WINNIPEG, K».1
Nu< Qflici

* »
Branches • Vancouver .Victoria. Calgary. Edmonton, Retina. Fort William 

Paid-up Capital 
Assets ................

«» i aua
>

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY

4%
r <y allowed on debentures ol tionor 
3 o over, issued for terms of front 

S to ten years —1

CAPITAL STOCK 7% INVESTMENT

allowed on deposits

r

The Company, having disposed of its Capital Stock some years ago. 
has. therefore, none for sale, hut the stock may he purchased through 
the Toronto. Winnipeg and Vancouver Stock K échangés, at prices rang
ing from $t'M to fl* pee share

The last seven half-yearly dividends have been at the rate of * par 
so that, at the current prices, the lavf c will■at 7 par cast

The Compepyiwill be pleased to furnish prospective purchasers with 
its Financial Statement or other information hearm# on the Company, ... 
and. if so desired, the Company will purchase the Stock for the investor 
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros
perity. and has taken a very active part in the development of the West 
With the rapid growth of Western Canada, the demand for money is so 
great that the present profitable rates of interest will he maintained for 

: and wttit such a desirable field for loaning operations. I 
combined with a progressive management, the price of the Company’s' 
Snick should continue to advance, and with the prevailing high divi
dends. the Stock of this Company will undoubtedly be inferoat demand 
by those who desire a safe and profitable investment-

BOARD OF DIRECTORS W. T. Alexander. Esq.," Managing 
Director The Canada National Fire Insurance Company. President and 
Manager : K- S Popham. Esq, M.D.. Director Standard Trusts Company, 
Vice-President; Nicholas Bawlf. Esq.. President Bawlf Grain Company. 
Director Bank ef Toronto. Director Standard Trusts Company. Second 
Vice President ; SirUilbert Porker. M.P . London. England: E- D. Martin 
Esq .Wholesale Druggist. ex-President Winnipeg Board of Trade. Director 
The Canada National Fife Insurance Company; James Stuart. Esq- 
President James-Stuart Electric Company : E. L Taylor. Esq- nmiielai 
1st-law. Second Vice-President Monarch Life Assurance Company 
Director the Canada National Fire Insurance Company: F. H. Alexander. 
Director The Canada National Fire Insurance Company. Secretary.

For further information, write the HEAD OFFICE. 4M MAIN 
| STREET. WINNIPEG, or, if —t ggwlag. call at."or write, 

of our Branch Offices.

r

years to

1 any

The Saskatchewan Mortgage Corporation
HEAD OFFICE i REGINA, SASK. 

Authorized Capital. ' - - 02,000.000
PRESIDENT VICE-PRESIDENTJ. P. BOLE M.P.P,.Reflag ROBERT SINTON^ Refin.

President Krgma Tr-mling l* Director Saskatchewan 1m Co.
We areio a portion to h4adle jh, idle fund, of no«-reaideat investors and rire 

them no eecuniv some-of th4 ch-ncest Loans to be kid i« c--‘— 1 -
Barurs

The Royal Bank of Caead.* SoLicrroas
Messrs. Allan. Gordon. Bryant * Gordon

C. V. SMll l|« Manager and Secretary.

I I
f mTHE.MONETARY TIMES Volume 47.

WHEN YOU INVEST YOUR MONEY
In ow short term debentures bearing 5 per 
f*nt. you secure the benefits of first mortgage 
security and in addition a larger margin of 
security than you could hope to obtain in loaning 
your own fund*, we depositing with a trustee

rneea nan the amount op voua Iwvearwnrr: 
you can get your money hack in a year or

APTLY TOnr
THE EMPIRE LOAN COMPANY

WINNIPEG. . . . CANADA

(\

EDMONTON, ALBERTA
offers sale investment opportunities.
Report* furnished. Scrip handled.

J. C. BIGGS a CO.

LUMBER USED BY AGRICULTURAL IMPLEMENT AND 
VEHICLE MANUFACTURERS IN CANADA 

DURING ISIS.

Statistics of the lumber used have been received free 
162 companies, consisting of the agricultural implement and 
vehicle manufacturers of Canada in six provinces, by ihe 
Forres;ry Branch of the Department of the Intenor 76,-
474.ooo/feet of lumber were used, worth $2,513,265, or as 
average cost of $32.86 per thousand. Ontario used nearly 
90 per cent, of the total for the Dominion ; Quebec pur
chased 6 per cent.4 Manitoba 4 per cent, and Nova Scotia, 
New Brunswick and Prince Edward Island used very small 
amounts. Woods used in these industries require strength 
and durability which is shown by the large amount flf 
Maple, Ooak, Ash, Birch and Hickory that were used. Of 
the native woods, cherry was the most expensive at $104.00 
per thousand, and Ironwood the cheapest at $15.00 per thou
sand. Mahogany at $120.00 per thousand, was the most ex
pensive of impored woods.

The species of woods having the technical qualities re
quired by these industries at present grow only in small 
quantities in the agricultural and farming districts of Cana* 
a. , The supply is rapidly becoming diminished so that un
less steps are taken to reforest or conserve the product**, 
we must depend for our supply on the Unitfd States. The 
fact that the woods necessary for the proper building «* ' 
agricultural implements cannot be secured in any quantity 
tends to increase the cost of manufacturing in Canada.

•1

\

Last Wednesday the amount of the Toronto C'**^*J 
house clearings was $10,288,134, the largest amount cleaieu , 
in any one day since clearing house was established.

Llvods Bank 6f London will shortly open an auxiliary 
ins itution in Paris under the title of Lloyds Bank 
Limited. The London Banking house has taken over 
business of Messrs. Armstrong & Company at 19 * 
Scribe. A branch establishment at Havre will 
continued.
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1

The Prudential Inves^nçnt Co., Ltd.
M

The Prudential Investment Co., Ltd.
• VANCOUVER, B.C,.1 DIRECTORATE.

THp2cJ, ^AWPkP.l?i,?.C £rery",VB C’ PFT7‘ Lo“ °° • Freetdeat

LEWIS HALL. D.D.S.. Ex.Mayor of Victoria. B.C.
GEO. A. MoGUIKE. D.D.S., M L A., Vnacoever, B.C.
HON. A. E. POE GET. Banff. Alta., Late LteaUsant Goverter of Saaks tchewao.
ALD. JAS. RAMSAY. Vancouver. B.C- President Ramnays LU- Montreal. Qae- President 

-, ' Domiaioe Biecuit Co- Ll4.. Vancoever. B.C.
CEO. I. TELFER. Vancouver, B.C.. Uaaayrr National Finance Co- Ltd.; Second Vi 

B.C. Permanent Lena Co.
M. DesBRISAV. Vaaceevar. B.C.. Merebaat. | i
JAS. A. McNAIR. Vancoavsr. B.C.. Vic*.President Hastings Shiagle Mlg.
Ï ZrkfJ?0?- Vf.*c°*w BC-Prenaient LeÇeee. Dickie. Gréas A Ca- LU- Wholesale Merchants. 
R.H.D17KI, E.n .Vancouver. R.C., Maang.r B.C. Permanent Loan Co.; Seened Vice-President 

Pacific Coast Pirn Insurance Co.
WM. FLAVRLL*. Lindsay. Ont.. President, Tbs Victoria Lone A 

President. Tbe Dundee A Flavrile t Ltd.. Lindsay. Oat.
CEO WARD. Vancouver, B.C- Vicn.Presideni Prudential Bnilder..
JOHN FIRSTBROOK. Toronto. Oat- President Firatbrnok Bren- Box Mean

TV. g wfrormlstrnn Runk k
R. M. PALMER. Kamloops. R.C.. Maaager British Columbia Prod Lands, LU.

Head Office
-

Assets ef ever a
eeeeeeeaeeeeeeeeeeoee.IK$$$rv$

Owing to tbe fact tbet the ordinary Mack u 
tbs company bet all bees subscribed, the «■ — 
eee ef y per cent. cameletive first prefereeea Uuk 
la bow being pieced at per Sloe. The ardkm 
stock now changes heeds el Site par -Hn '

The 7 P«r cast preference stock wffl yield aa 
laeowa jo per cent greater thee equally
stock, or other is aerial securities aseeDy ____
oe the rxekaegas. end I» available aa tar Usro 
able terms. Fall particular. may he abroad W 
addressing Dept, i. National Finance Ce. LUI 
Vaecowver, B.C. ; or et Taros to. One; Ottawa! 
Oat. ; Halifax. N.S. ; St Jobe, N B. WmriHi- 
Mae.; Regime. Seat; or Crigary, Ah*.

Co.

Savings

a. Lid.
Co- Lindsay. Oat;

facturerai Directer
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Write us for information about Victoria investment opportunities------get acquaintedp^ith
THE ONE BEST city in the West this year.
Business is good, building permits and bank clearings breaking all records ; 
steady movement in realty
There is an opportunity to secure your share of the profits that are going to be ipadr 

We shall be pleased to furnish fullest particulars of Victoria investments on request.

Get Acquainted With 1
J.

the live city of Western Canada and the U.S.

here.

Island Investment Company, Limited
'BRANCH AT

VANCOUVER, B.C.
D. C. REID, President and Manager 4 

References: Merchants Bank of Canada

HEAD OFFICE— 

VICTORIA, B.C.

—

—AN—i

§°o Absolutely Safe Investment @
On sums of $500 and upwaid we guarantee to 
net you six per cent, on Improved Revenue 
Producing Property. , Our valuatirijiLiB very 
conservative, and no loan is made for more 
than 50% of value.
We make all ^collections without charge.
Principal and,interest Are also guaranteed •

Write for particulars

NATIONAL FINANCE COMPANY
j' * Limited

Guaranteed Investments Our Specialty
Head Office - . - Vancouver, B Ç 

”^ Toronto Office - 26 Wellington Stjflf,
W. P. Rkid. Sct*y.
j. w. h<i*m . ;v

2nd Viee-Wi»
- Treasurer* ..3

m

$

T. T. LAWiLOis. Pres. 
Geo- J. Tel#™,

Vict-Pres. 
H.C. Ookimin6Z 6

is
The Commercial Loan and Trust Co.

wiMÉiiHEAD OFFICE
THOS. D. ROBINSON, 

President
C. W. N. K$N 

’ Vice-President

Western Mortgage Investments undertaken 
for Clients. Correspondence Sqftcited.

W. M. SPROULE • Manager,
H"

NEDY,

• ■
When in London call on The Monetary Times. 

Grand Trunk Building, Cockspur Street. :

ê 1

FWy
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INVESTMENT and loan COMPANIES

ASSOCIATED MORTGAGE INVESTORS
mCOWrOKATSD

Negotiate, Mortgage, with its own Capital and 
Cares tor them throughout their term, making

:s Convealeat
1

Their First Mart! a Registered Bend
Papers uniform, held by investor, no coupons to dip. 
Associated Mortgage Investors watches taxes, insurance, etc. 
PROMPT IN PAYMENT OF INTEREST AND PRINCIPAL 

Interest advanced.on Due Date by Associated Mortgage Investors, 
which collect», free of charge, both interest and principal.

Newer DepredateFey t% later ret Net Ahsaye Worth Per

A. L. MASSEY 1 COMPANY Sale,
• RepresentativesInquiries to

ue Well legion St. Beet. TORONTO

THe Middle West Investment Company, Ltd.
City Properties

___________________ L. VERHOEVINMir.

The People's Realty Company, Limited
aed Sella Real Katate

V

L VERHOBVEN. Mgr. 
tSS CARRY STREET, WINNIPEG.

Edmonton Investments

8°„ We can place funds 
to net investors

Absolutely Guaranteed
In first mortgages on both city and farm property

8°.
No Speculation.

McNamara & Co. 44 Jasper Av. w.
Edmonton, Alta.Private Bankere

4k
:

8®

If you cannot come to Vancouver, you can participate in its prosperity
< .; - :

by buying Shares in one of Vancouver’s most successful cornpânies.
; ki '

|§ §

Canadian Financiers
LIMITED

We have paid dividends and 
bonus to the extent of 129% in 
the last four years. The Direc
tors have subscribed for over

129% 111

m •32 Granville St, VANCOUVER, B.C
SIS!$250,000 of the Stock. Further 

particulars on application.
PATRICK DONNELLY, General Manager.
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ACCOUNTANTS^CHARTERED- t

;
*

The oldest established firn^of Chartered Accouataets aai
Cable Addreee H MAWIKMIT** for all Offices 

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

1211 McArthur Bldg., Winnipeg

A

W, T. Stein & Co.1
C Herts re. Ace eue tenta, Edinburgh

BHtieh Columbia tSOSj •e
itoe• • M

Notary F while-V British Columbia 1901
Power of Attorney to be made in favour of 

WILLIAM T. STEIN, C.A. (Cain.) F.CJLi V

Montreal Pender Street, VANCOUVER. B.C.. CiutNew York 
St. PaulWi

Ml Pittsburg Milwsukee
Kansas City New OrfepaaSt. Joseph

if

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Acorn I ITIO. »
43 KING STREET. W„ TORONTO.

[ I
>N

GAMBLE Ml GLAOWELL,
rm ij Sa«àaicàewaa '
Liquidators Tm WWW A

>
THE ADVERTISERS ON THIS PAGE

I fike to know that you “saw it in The Monetary Times.* 
I You wil* confer a favor on both advertiser and publish® 

S by mentioning it when answering advertisements.

Aee

(

« . ■=,

Cable Address Crebeo, V
CREHAN, MOUAT <11 CO#

Chartered Accountants
« p.e. box mi, vancouvib, a.o.

b a. A 0B1HAN, F.OJL 
LIQUIOATOaS.

le beel AtI rauariaa
S. Adelaide Street East. Ti

I f
Eitamjihed 18R2.

W. «. IEIIEMOI MO COMPANY, UtrtmA •ce.satasis» W. A. HENDERSON S. V. ROBERTS
4ld-d16 Nsnten Bulldlne. Port... Avenue, Winnings. Men.

Branch CMce* Medicine Hat and Lethbrida*."Albert*.
A. E. GIBSON, C.A. (Seetland), Brsneb Ms

Tmty
Iz VERNON PICKUP & CO. 

Chartered Accountants, England
ÎI7 Mcirtfn Block. WllliPEI. Mai.I TcICfliCM 3633

î

*

D. A. PENDER, C.A. D. COOPER. CA.
D, A. READER A Co.,

V Chartered Accountants. Auditors & Liquidator!
Reems 54 * 57 Merchants Beak Bid*. . Wineipe*,LbTABUbHED Me*.

CUrKion, Croat <H Menilei j
AsatUUsU, Auditors, - ” 1#Members mi the Dominion Amakmuoi o4

JUak e4 Toroato C tut m bar
i'

W.J. WILSON & CO. tmSub. *
U* Hastiest Street W.

Assignees and Accountants vancouver, b.c.
»

Robert Miller. CL. F.CJL (Car I, CA. (Scot.)

ROBERT MILLER <H CO.
Comimrcial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
QUEBEC BANK BUILDING HONTBEAL

Williamson, Higgins ® Co•s
CHARTERED ACCOUNTANTS,

TRUSTEES end LIQUIDATORS, 
86 Adelaide St. Jgast, Toronto.

CORRESPONDENTS
CREHAIN, MOUAT & CO P.O. Bar 11«2 

. B.C.■' V

I

!
i

CUHKSOI1 MOSS, Chaktssed Accocktaxts, *
T*ustbss, Racanraaa Uqtoat*

■trvn Sootts. a. c F.C.A. Cnm, ,JCJL

\

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West,
8 Bums Block,

George Edwards, F.C.A. 
W. Pomeroy Morgan. 
Gordon D. Campbell.

Toronto, Ontede, 
Calgary. Alto.

Arthur H. Edward». 
Donald A. McCaaeeL 
W. H. Thompson.

WINNIPEG 111 SASKATOON—Edwards l Built
- >

EDWARDS & RONALD
Chartered Accountants

TRUSTEESAUDITORS LIQUIDATORS
304-5-6 Nortbtu Crowi Bail Bldg., WÎIIIK6

Also at SASKATOON and MOOSE JAW.
G tones Edwards

TORONTO and CALGARY-EDWARDS. MORGAN « CO.
W. &DNEÏ Rohald

4, MACLACHLAN
(Formerly Clarkson. Cress A Heltiw.il)

CHARTERED
ACCOUNTANTS Vancouver, B.C

JOHN SCOTT
Chartered Accountant a Auditor. Manitoba * Scotland

' , S3 Alkies Bundle*. McDermet Ave., WINNIPEG
twice. CALGARY. ALTA-



L. COFFEE <H CO.
Cral Marchants

Board of Trade By tiding 
Toronto, Ontario.
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MISCELLANEOUS ADVERTISEMENTS
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: : 1:THE

WATEROUS I 
ROAD ROLLER

£J I ï
%

I

A,

Is buik essentially to suit Canadian road-building 
conditions. With over too Rollers in ufc in every 
part of the Dominion, tfie Waterous Roller is daily 
more firmly establishing its right to the title—

MThe Canadian Good Roads 
Pioneer**

■
ii'

i

iLTSSS
r

Ga Built in three sises—It, 12 sod IS ton. 
Carr lee a double cylinder, double crank 
engine, a quick-etearning locomotive type 
boiler of large capacity, has two speeds for 
feat and alow Work, end ell gearing cut 
from the solid eteel. Supphcd with all 
standard angina and boiler fittings.

If there is no Waterous Roller in your Vicinity, 
write for our twenty-page catalogue, No. 301, or 
better still, visit the Brantford WorkTajfd "see 
the Roller being built and tested—a practical 
demonstration that is its best selling argumènt.

The Waterous EngineWorks Co, Im.
BRANTFORD, CANADA

I
). TORONTO PAPER MFC.

MILLS AT r «WALL. OUT 

Paper Hies U4

CO. LTD.

We
lew
a. WBITINOS. BONDS, LB DOS AS 

LITHO ENVELOPEA * «. fc BOOK, e*t> COVKKS 
For Stie W «U m-‘—■> I t

i I

Jin il

CHARTERED ACCOUNTANTS
'.J enkins <SL Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS 
e n. itrf Fire iBserMoi Afcaii

Toronto Street .... Toronto
5 C*nadB L1,e BmtHllwR . Montreal.

IJames P. Stirling C-A. (Scot.) Ewee Reafc|n

STIRLING end RANKIN
Accountant*, Auditors, Aaqig \RS

I
WINNIPEG. MAN.

—
ILD I m 1■— 1 -—

t^kebn.- I
WINNIPEG

OH ARIES O. OORBOU 
Chartered Aeoowmuit A Auditor, Ontario A 

619 SOMERSET BUILDINGk.
y» yA- A. M. DALE

i.RNWVÎertered-Aecoe,ntant
' MOOSE JAW S S K.

Ml ACCOUNTANT.
-

GEO. GONTH1ER,s,-

£1
t.c.|

CCOLMTANT

—Hr
Captain Jordan of the Vancouver fire 44 

resigned. His successor has not yet been à£
'Montreal, Que., has been granted fiooliflo tSiabolish 

the toll on toll bridges. In Quebec the gralijj çflfa like 
amount last year was successful in cle./ntigTHraylie tolls 
charged on the bridges between Limolou andlQuebtd This 
woo'd apply to all the bridges eroding tdj th e '|l|?hd of 
Montreal, if the same principle is applied at! Monterai.

M ■ . /I.!...

AUDITS - SYSTEMS
7 Place d'Armea HillHUBERT T, REAOE, B.8.S.

«oral B.nrK*r*d A<=eo«ntant
'

■
WINNIPEG nt has jç 1fart!
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ASK FOB AMD •T TOO G XT

€

EXTRA GRANULATED
sad other grades of reined

Supply your customer* with only the best sugars obtals^le.

IT WILL PAT.

M AN USACTUKBD S T
THE CANADA SUGAB BEFINING C0„ Limited

Montreal, Q

H

orx

MILNES*

LACKAWANNA COAL
iiMifif: highest grade or

anthraciteI,

. 5
» *t*e P™* '* just the same as other gradw. 

Why not buy the best ?

M. 5597.5599■ 1
!

Mate Offlcs. 79 Eteg St. East, T ile

9

I

i

i
648 THE MONETARY TIMES V olume 47.

3MISCELLANEOUS advertisements

Tuition in Accountancy
Where shall I Begin ?

Port Arthur and Fort WilUaa
Warehouse Sites, Central Retail Sites, Water La

For information, location and prices, addtsm
B. A. BUTTAN, Box 195, Port Artksr, ûs^

What Shall I Study ?
<h»r ceeiw are arranged in logical order and treat the rarious aubjecte 
thoroughly The U-»»on, are clear and concise and lead the studeeta 
through the different stage, in a natural.

We prepare Students far the

C Ai EXAMINATIONS BY MAILof the different

Our Accounting Department m conducted by practising CA-’s, and our 
Law Department is under the charge of A Barrister-at-Law §Oner and

AWrite tor in ferma tvm to the

Dominion School of Acconntancf and Finance
WINNIPEG CANADA

TRAVELERS’ EDITIONS
CANADA REFERENCE BO01

SUBSCRIBERS are t-emiodsd of the JULY msus. Order.
for whole or pen Books will reeve prompt aneedeT”
^.tn?Zl‘^radUCti0^!U,Ylied 10 bo“ ‘rsi
sentatives of oar subscribers without ^dditioaul chmi.

THE MERCANTILE AGENCY R. G. DUN k CO.

H. Em T, HAULT AIN, * 
Commuhlng Miming Engl*m 

4/ Notkmol Trust
20 Mug Strust Cm, Toronto,

THIS IS THE

UNDERWOOD
______ —more extensively used in

Canada than all other makes of typewriters 
combined. No matter what machine yon 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd.,

Murray’s Interest Table
SECOND EDITION NOW READY

Prie* g 10.00
Rates 2% % to 8% at H % rates. 
On 81.00 to iiojooo en every page. 
From 1 day to 368.
Very dear type. Well bound.

B. W. MURRAY
Aceountant

Ss presse Ceort ef Os tarie

Manual of Canadian Banking
By H. M. P. ECKHARDT

$2.60Postpaid to any country
Orders for third edition now received by

THE MONETARY TIMES
« CHURCH STREET 1 , TORONTO. ONT

The death of Mr. W. Byron Coulthard, manager ef * 
Fredericton, N.B., branch of the Royal Bank of Caaafc 
took place recently.

One hundred and fifty bricks of pure silver raised < 
883,000 formed a valuable portion of the cargo of the ABas » 
rr Corsican which sailed from Montreal to Liverpool. W 
week.

Stockholders of the Standard Oil Company, L*** 
will receive plans of the^ reorganisation at an early OO 

That the existence orTrign marine insurance rate* ■ 
detrimental to the port of Montreal was the statement»| 
cently made by Mr. Thomas Marling, the well-fawwi «V* 
pinjf agent, who has just returned from an extended tnP i jg 
Europe. The matter will be brought to the attente» ■ 
Honorable L. P. Brodeur, Minister of Marine.

i

t
The “P. A B." été—enA Trip to the 

West Indies
sailing from Halifax every 
eleventh day for Bermuda, 
the British West Indies and 
Demerara. are all very 

The trip 
occupies about thirty-ei«ht 
days, and is a delightful 
cruise from the start to

Thrpugh Tickets from Toronto and all points on the railways are sold by
fflOKPORO A SLACK, LTD,2

R. M. MELVILLE Cerner Adelaide and
Toronto Streets

■ t
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=FACTORY LOCATIONSL 1i'r;
'i-K:

/Sii-SLEGAL NOTICE r

A Good City
to live and do business in

nOBUC Notice I» hereby given that under the First Part of P Chapter 71 of the Revised Statutes of Canada, 1MM, known 
m •‘The Companies Act," letters patent have been Issued under the

of June 1111. Incorporating, James Steller Lovell, accountant. Wil
iam p«tf» book-keeper, Robert Oowmns, Henry Chambers, William 
Oeorge Flood and Robert Musgrave Coates, solicitor's clerks, Sam- 
ael Goodman Crowell and George Himi'.ton CbsseUs solicitors, all 
at tbs City of Toronto, In the Province of Ontario, for the follow- 

rposes. via:—(a) To Carry on the business of a packing 
la all IU branches, and to pack, smoke, preserve, can, 

kettle and prepare for consumption and use, and to ouy, sell and 
•sal In all and any products of cattle, sheep, hoe, and other anl- 
r.i. tug all the by-products thereof; (b) To buy, sell. Import, *x- 
sert, tinprove. prepare, deal and trade In cattle, pigs, poultry, liaU. 
oune and Uve and dead stock of every description, 
better, cheese, eggs, sausages, table delicacies, vegetables, fruits.

preserved goods and any other commodities, goods or 
To kill cettle. sheep, hogs and other animals, and gen-

(d) To

WINNIPEG
i) CANADA I

milk, cream.
■

and iscstait
POPULATION

•sor seau (
101,017 

'9*0 171,000

jri^ to° carry on the bueln I
mrry en rendering establishments, tallow chandleries and sausage 

actoriee: (e) To carry on the bualneas of cheese, butter, 
■sitolim. vegetable, fruit, meat and general supply merchants, 
butchers, grocers and general provision merchants and dealers; (f) 
To establish, operate and conduct shops for the sale of all the ar
ticles manufactured and dealt In by the company, and any other 
goods wares, or merchandise which may be advantageously dealt 
k, In connection thereinth; (g) To carry 
ef wholesale warehousemen. Including the furnishing to others of 
both cold and dry storage facilities; (h) To acquire by purchase or 
etberwke and bold lands, timber limits or licenses, water lots, wa
ter (ans. water privileges or concessions and powers and rights an 

therein, and to build upon, develop, cultivate, farm, settle 
and otherwise Improve and utilise the same, and to lease, sell o 
otherwise deal with or dispose of the same; (I) To purchase o 
otherwise acquire, hold, pledge, sell or otherwise dispose of share 
at stock, bonds, debentures or other Securities in any other cor 
aeration, notwithstanding the provisions of .section 44 of the said 
Act; (j) To purchase or otherwise acquire And undertake and as 
sums an or any part of the assets, business, property, privileges, 
eoetracts, rights, obligations, and liabilities of any person. Arm or
___ __y carrying on any business which this company Is author
bed to carry on or any business similar thereto, or possessed of 

suitable for the purposes of this company' business, and 
In payment or part payment for any property, rights o 

privileges acquired by the company, or for any guarantees of th 
company's bonds, or for services rendered, shares or the company' 
capital stock, whether subscribed for or not, as fully paid and non 

Me. or the company's bonds; (k) To parry on any other 
e, whether manufacturing or otherwise: which may seem to 

the company capable of being conveniently carried on In connection 
with the business or objects of the company and necessary to en* 
•Me the company to profitably carry on lta undertaking; (1) To 
raise and assist In raising money for and to aid by way of bonus 
promise, endorsement, guarantee dr otherwise, any corporation In 
the capital stock of which the company holds shares, or with which 
It may have business relations, and to act as employee, agent or 
manager of any such corporation, and to guarantee the perform
ance of contracts by any such corporation or by any person or per
sons with whom the company may have ^business relations; (m) 
To enter Into partnership or Into any arrangement for sharing pro
fite, union of Interests, co-operation, Joint adventure, reciprocal 
concession or otherwise, with any person or-company now or here
after carrying on or engaged In any bualae*» or transaction which 
this company la authorised to carry on of engage In; (n) To pro

file company to be registered and recognised In any. foreign 
try, and to designate persons therein, according to the laws of 

such foreign country, to represent this company and to accept ser
vices for end on behalf of this company of any process or suit; (o) 
To amalgamate with any other company having objecta 
similar to those of this company; (p) To lease, sell or 
otherwise dispose of the property and assets of the company or 
any part thereof for such consideration as the company may deem 
fit. Including shares, debentures or securities of any companies; 
(«) To do all acts and exercise all powers and carry on aU busl
ines Incidental to the due carrying out of the objects for which 
the company Is Incorporated and necessary to enable the company 
to profitably carry on Its undertaking (r) To do all or any of the 
above things and as principals, agents or attorneys. The opera- 

erf the company to be carried on throughout the Dominion of 
flsnsds and elsewhere by the name of "The William Davies Com* 
tony, Limited." with a capital stock of two million dollars, divided 
lato M.000 shares of one hundred dollars each, and the chief place 
at business of the said company to be at th» City of Toronto, In 
the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 
nth day of June, 1111.

of an abattoir company;
«02 .sea

: nos Mbtomeis 
_____ KWr**»,**r 1910

I The capitol City I
" y* 1
Land or Opportunity

on the trade or business

WINNIPEG offers greater combined advantages 
to manufacturers and capitalists than any city in 
Canada. The remarkable development of this great 
central market is creating an unprecedented demand 
for home industries.

I

?-■Hi
WINNIPEG WANTS THESE MANUFAC
TURERS- and offers cheap power, chmip sites, low 
taxation, varied -raw materials, the best of labor 
conditions and unexcelled railway facilities.

res i

Î.0

Send for Free Illustrated Books and special idports 
on the manufacturing possibilities cf any lige of 
industry to
CttAS. F, ROLAND, Ceieissloair if tiftstrias, Wlaaipag, Canada

-
HULL ASSESSMENTS.

The assessment roll for the City^qf Hull, Qu^i shows 
that property values have increased considerably pier last 
year’s figures. The total valuation for the city is- placed - '
at $9.363,375 compared with $7.843,314, last year showing 
an increase of $1,520,061. The value of property Which is 
subject to taxation is $5,869,938, against #4,464^84 last 
year, so that the city will derive revenue on 1,405,|J4 more 
than last year. p

Property exempt from taxation, which includes indus* 
tries such as the E. B. Eddy tiompany.t Canada*: Cement 
Company, etc., is valued at $2,145,012, or $52,67?! in ad
vance of last year’s valuation.

Non taxable property such- as churches, gowyrnment 
buildings, etc., are placed at $1,347,525'

The popuj^tion from thè assessment returns is' 17,143, 
showing an increase of 500 persons since the last affiêssment 
was made. |||

* - m

y

THOMAS MULVEY.
Under-Secretary of State.1-1

Dated at Toronto this trd day of July, 1911.
BLAKE, LASH. ANGLIN A’ CASSBLB, 

Solicitor* for THE WILLIAM DAVIES COMPANY. LIMITED. «

■
ill

MR. MOORE COES TO NATIONAL FINANCE COMFANY

Mr. Frederick W. Moore, of Toronto, has assumed the 
Bunsgemrnt of the bond department of The National Fin- 
toce Company, Limited, Toronto. This company has here- 
lofore confined its operations to Wesem issues, but it is ^ ^
now intended to extend these to the Eastern market, upon a ■ ! B1
large scale. -, The biggest mining concern ever organ 171-4 for the

Mr. Moore brings to the National Finance Company, Yukon, excepting the Yukon Gold Mining Cotnmmy. is a 
Limited, the benefit of several years’ experience in the muni- new eight million dollar company reported from .tendon by 
opal bond burine s, acquired latterly in the capacity of cable as having. been formed by the Soul African, Gold 
*ea^tarV of the Ontario Securities Company, Limited, and Field Company’s capital on advices of Mr. John Hays Ham- 
Prtvkmsly with Messrs. G. A. Stinson & Company. mond.

Mr. J. Bf. Corbet, auditor of The Canadian- Rank of 
Commerce, Toronto, has been appointed assistant;' inspector 
at Winnipeg, and has left to take up his new p£>|ffion.

The Provincial Insurance Company^* Limited,^incorpor
ated under a Dominion charter, has secured a license to 

fire insurance business in : Oqtario.
/
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TRUST COMPANIES

The Toronto General 
Trusts Corporation

I British American Trust Co
I LIMITED ^

H. N. (War. W. L
Vica-Pta. aatf

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $100,000.00.

Paxamexv : HON FEATHKHSTOV OSLBR KC. 
Vicr-Parsimsta W. H. Beatty. Hot. J. J Fin. K C..M P P

Dieecroes:
'r W. R. Brock. Hamilton Ca.aU, KA;..

‘«ras ■tfb.tesr «xi- Siüsr-
J- Brae, Macdonald. Sir D. H McMillan. K.C.M.G.. 

Samutl Nartha.^ g. B (Hier M P. J. O. Scott. K C.
Sir kdmund Walker, D. R. Wilkie Frederick Wyld.

/

Flmnelal As*fits, I 
Cu«vt«p« an* T [. Dai

»

"til OFFICE, VANCOUVER, LC.
Branch Office :

Masgetsc Dieecrow 
Aeeirrairr Ma.aoea 
Srrrtrm

J W. LANGMUIR.
A. D. LANGMUIR.

> - WILLIAM O. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

>sVictoria. B.C.,
Sojjcnaa.T«e.. u.

■

THE ROYAL TRUST COMPANY
MBAD OFFICE. MONTREAL

■ :
Capital PwUt Paid • Ai.MS.SM 

i SM.SM .

BOARD OP DIRBCTOR3

Royal. G.C-M.G.. *,0,rT*ou Alum
k. B. A*Jve 
A Baumgaitu
B. B. Oeee*eMiEu>o
C» M. Have 
C-It Ho—1

TORONTO BRANCH
°* Montreal Bldg.. H^VeSST*" 

Yooge and Oeeee Street». A Maoum, c
M. S. L. RICHBY. Sia T. ST**

r Mem Hoa. Lard

Sir Edward
Vtoe-I

y--„
1 {•

■iHAUO
Vaa Hone. K-C M.aWi.

Î "■* ■

■•St i

THE UNION TRUST 
COMPANY, LIMITED

■

S

rrun!1?1 °#B‘? end Deposit Vault.

temple building .<»a.

TORONTO

_ Aseets Funds and Estates . $13.415 147
Bonrd of Directors—Charles Mum pre«. imt u „—on. Vice-President «wLeftTTrkeT^L „ Hon. Bllwtt ° Me*.

B- A„Divjsr~‘ ice TsT:iîtL. k cH‘ McConnell. MO.; i.^McWhg^;- w daSdTwNS:

StreetI

<J ANY FINANCIAL BOOK
in print can be supplied quickly by the 
Book Department of

THE MONETARY TIMES OF CANADA 
62 Church Street Toronto

Chartered Executor. Administrator, etc.

^cmt^^^^ZlCrto chm.ue.

J. M. McWHINNEV.
General Manager.Assistant Manager

National Trust Co. Trust Company
LIMITC0

We act as T rustees, Assigne#, 
Liquidators, Agents, Executors.

Limited.
J W. FLAVEJ.LE, ?

President;
W. T. WHITE.

GmataJ Manager
/ \

>M Capital and Reserve $2,500,000 Nothing succeeds like socce*
-^V, \

WMU aaadag the Company xeentor mad be left

ïÆrJxr.ïlr
Offices ;

Toronto Montreal Winnipeg Edmonton Saskat 
Regina

Our Experience warrants your 
confidence.

zzX

H. L. J'EN KIN'S, 
President

f
AMER.
Director

Vancouver Trust Building, Vancouver

D. von CR 
Managing !

oon

I’
4 •

■>

L. li "*

«

f

Dominion Trust 
Company, Ltd.

Heed Office
VANCOUVER, S.C.

Branches : Vancouver. Vic
toria. New Westminster. 
Nanaimo. Calgary. Regina. 
Montreal (Dominion of Can
ada Trust. Company). Lon
don. England.

Paid-up Capital and Reservell.OaO.OMM
Dealer Hi Municipal Deben
tures and First Mortgages oa 
Improved Real Estate.
Acts as executor, liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
fundi, etc.

Correspondence solicited.

W. R. ARNOLD.
Mumim Diaactoe

s

t"
 -

- M

-
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THE POPULAR TOURIST ROUTE
-TO-. 'Mbskoka Lakes 

Lake of bays 
Temagami 
Algonquin Park 
Maganetawan Hiver

Literature, ticket* and full information from any Grand 
Trunk Agent or âddreee A. E. DUFF. District Passenger 
Agent Toronto, Ontario.

French River 
Georgian Bay 
Lake Coucbiching 
Kawartha Lakes, etc.

1

i

IIMORE TIME TO SELL STOCKS.

The bill passed the New York Legislature at thg^nstance 
of the State Insurance Department, extending the , finie in 

Tk. uc. . Tiv - — . . _ which the life insurance companies may dispose of stocks

"curi,i"* *• •»k*~ «?».•§» - *
^>omjnK. Montana, Idaho, eastern ' On April i$ last the total holdings of stocks by the in-

660.000 smi^n. mil. *‘Cf>, aDf Colorado, covering so®><‘ surance companies were said to be $75.818,047. out of total *
strikers ’ stations ** °f temtor> and embracing 160,000 sub- asSets amounting to $1,405,006,000 on Jad. 1. A(. the end

T, . of. 1906, when the new law went into effect, the companies
of ik • ntW comPan>'> i* is stated, will issue 4>o bonds and held of such stocks about $113,500,000 out of total assets

e $50.000,000 stock, less than half will be put out in ef- amounting to $1,128,000,000, *0 that during the past five
. ™trger, making the outstanding capital less years it appears the companies have sold collectively 35.6

. an,Tk combined capital stock of the consolidated proper per cent, of the stocks they held.
The bonded indebtedness of the latter is about $6,500,- The companies are still trying to bring ab6ut the re- 

" h "y 11 J* exPecte<l. wiU be replaced by stock. peal of the law compelling them to dispose of their stock
t i,Svl"e Colorado Telephone Company, the Tri- holdings. But they express general satisfaction qfer the

Mnnni • r il* Telegraph Company and the Rocky extension of time. The period originally named irvthe law, " -
, :?*5 I elephone Company, the merger may include the between 1906 and 1912 has been one in which the securities

tK. ta "dePfnd<‘nt Telephone Company of Salt Lake City, could not have been marketed except at shrunken èrices.
Mario Independent Telephone Company and numerous

her independent companies acquired bv tfie Bell system in ---------■ » ■recent months. #

■1C TELEPHONE MERCER

ANOTHER AMALGAMATION
ft

The Vndere.vwi u„„„„ ur„i -a , ... The Canadian Fairbanks Company, Limited, «ûh head
*• !"*'• » »■- «-«"-•—mir. ' *“ V' ™
v ■ ' mun Bank of Canada has opened a branch at 1.united, with head office in Toronto, and its subsi
iif u,m°- m*nagcr is M-. David T. Ashlev, formerly■ ^"'PCg. but latterly of th:s city.
in Be^! ^r»ra ^musement Company will locate a factory 

and man"factiire merry-go-rounds, ferris wneel*. and similar

itnpacy, 
rv <«i'n-

panies, the Dominion Safe & Vault Com pâli'
Farnham. Quebec, and the E. and T. Fairbanks Ceipany of 
Sherbrooke. Quebec, have amalgamated. The ni wijbompany 
is to be known as the Canadian Fairbanks-Morse Company, 
Limited. The president of the new concern will h*i;!NTr. H 
S. Fuller of Montreal, president of the Canadian Fairbanks 

Company, and the vice-president Mr. P. <4. Brooks of To
ronto. president of the Fairbanks-Morse concern.: SL

The capitalisation of the new company is to be $ï,600,00a
« n. # » . '

amusement devices.
jJU** city coancl cf North Vancouver, B.C.. recently 
Bhdir r ,a*1* *loo.°oo stock in the Burrard Tunnel Â 

ge ompanv. and to pavt over a proportion as required.

ïî;

**
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TRUST COMPANIES
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ACCOUNT BOOKS
WB MAHWPACTUII IT BIT

BANKS, COMPANIES. MERCHANTS 
MANUFACTURERS, ETC 

LOOSE LEAP LEDGERS, BINDERS 
SHEETS and SPECIALTIES

alio couriers stock

STATIONERY and PAPER, all kinds 
PRINTERS’ and BOOKBINDERS’ SUPPLIES

V •

BROWN BROS., LIMITED
TORONTO51-53 WELLINGTON ST. WEST

IK

LET US ACT AS YOUR AGENTSla*
■

m
T F you have any investments, or are desirous of making any, in British Columbia, Jet 
1 us act as your agents. We have offices in Victoria and Vancouver and connections 
throughout the Province, and are in a position to properly look after your interests.

First mortgages on improved B.C. properties are profitable. We can place 
your money at 7% to 8% — absolutely safe. Write us about it.

Investment Broken Executor* t Trustee*
i

Financial Agents t

CANADA WEST TRUST COMPANY
LIMITED Heed Office— S

VICTORIA, B.U
Branch Office—

VANCOUVER, B.C. Reference* : Merchant* Bank of Canada.
m
- I

C iI
\

MISCELLANEOUS

GRAND TRUNK RAILWAY
SYSTEM

U
»
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■
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TIMBER LIMITS
FOR SALE

9

Now Appearing
----------- IV -----------

THE, riONETARY TlflES

Capital Investments 
in Canada

Ç

V^TSfe Agents for the sale of ago million feet of 
Timber in British Columbia — all on tidewater.

I'Z
The Westminster Trust and 

Safe Deposit Co. Ltd.
NEW WESTMINSTER. B.C.

Managing Director

CORRESPONDENCE SOLICITED

A Series of Fifteen Articles

By Fred W. Field

shipped from Unit-, Subscribe now and be sure to get this interesting snd
valuable series.

J. J. Jokes

V
jr '

Gold to the amount of 9750,000 was 
5 ed States to Canada last week.

• t<.V W ■ ■

■ &

TRUST COMPANIES
A L _____________

J

The Western Trust Co.
Head Office, WINNIPEG u Branch Office. I

Hom. R. P. Rohu*. Via-FMaePaid-l’r
Act. is Trustee. Administrator. Executor, Assignee. C.u 
Receives money for investment In mort eases under ». 
principal and interest, or otherwise, on such terms as may ba 
Undertaker the ménagement and sale of Real Estate.

m

ft

volume 47.

4
f

COLUMBIA TRUST CO. LTD.The Saskatchewan 
Investment and Trust Co. Authorised Capital - 

Paid up >
Surplus -

It^dista « 

166,500 oe 
- «75.*»INVESTMENTS LOANS

We control *30400 acres farming lands In Alberta and Saskatchewan 
for sale on good terms

Administrators
Bmnch Offices

investment» In Real Estate,
Stocks, 

Hood ol
Tl

Trustees. Eta.

London. England.
„ ., „ , . IWCanon Stitoet. E C.
Cable Address : Oahoresto. ABC Code

1—641 Hastings SL W., V r, M.
Saskatchewan :

Lanigan. Outlook. Kmdersley

HEAD OFFICE : SASKATOON. SA8K.

Bo.ao or Dieecroes :]
President, Hon Ed ward Coke ; VK»-President and Managing Dime- 

• E-Coi.Eow Boggs. Esq.; D. 1) 8teeheo%pO Exq.: Earl of ClOn william 
" :,Ch."lîs JUMMSauj C Keith ÆSTEs^A. J. Juam™. E™!

Enj . M.P., Ex-Corn-

tor

mia^ooee Dominion Lands. Ottawa H. C. Borden, Bse.. Halifax : A. 
ScMSer. Baq . Lanigan, Saak. Executive Committee--The Honorable 
Edward Coke. D- G Stephen**!. K*i . S- C- Box».. Eso. C Keith Morris. Bw,. Secretary. A E Venable! ^ ' 1 Ke,th

A Trust Company'. Special Function is te set w

EXECUTOR
You make do mistake by appoint!»*

THE

TRUSTS and GUARANTEE 
COMPANY, Limited

43-45 KING STREET WEST - TORONTO

JAMES J. WARREN, Managing Director.

.

«:

■ =
■

■&

f

The Standard Trusts Co.
Head Offices : Xoewsyden Building Portae» A vs East. Wluotpog

V
J T. Gordon. President (Pres. Gordon. Ironside A Pare. Co.. Ltd-) 

- Wm. Whyte (Vice-President C.P.R.I. Vice-President.
Authorised Capital, tl .ooo.ooo.oo Subscribed snd Paid an. t wo 
Rosseve Food its.soo.oo Total Assota over T 5.000

Bstatek administered and managed and all business of 
nature transacted.

Trust funds invested. Will form, supplied free. Ask for our 
pamphlet. What la a Trust Company ? "

Consultation, and correspondence invited.

.000.00
a trust

WM. HIBTir. Managing Director

Canadian Guaranty Trust Company
Authorized Capital 11,000,000. Sob. Capital $NV).m

■tad OfflM, Brandon, Mm.
Executors, Administrators, Trustees 

Every class of business of a fiduciary ns ti
Guaranteed mortgage investments a Specialty 

Correspondence solicited
JOHN R. LITTLE, Managing Dimeter

iraniacted

PORT MANN
reliable maps and general ^information relative to this new %cmnl r»f 
development in British Columbia. As one of the pioneer investors it 
Port Mann, we befwve you will he well advised tVconlul. 
making any investment » at this place.

The PEOPLE’S TRUST COMPANY, Ltd.
Head Office-NEW WESTMINSTER, B.C.

Branch Office» 
in B C

U» before

1 VAhcotvft 
I Ladnen

South Vancouver 
MM

CORRESPONDENCE SOLICITED.
Kaxloovs
Saffkutox

A r

\

l,

U
to

J"
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, ilÿl
î *To The Monetary Times,

62 Church Street, Toronto. .V :l
• E® :

Enclosed is 50c. (cheque, money order, or Canadian 
postage stamps), for which send The Monetary Times 
for the next Fifteen issues to the undersigned address.

Name_____

Street................... ..........

City or Town.........

Hi •>*••••• ••• .«£■

B
• • • 1/

—----------------

July was a record month for fires in Toronto, there be
ing 19s alarms in all. Not one was really of ;* serious na
ture, and some were extinguished before the lirejnen reached 
the scene. Last yegr there were 1260 calls, or,»n average of 
10$ per month. This year so far there has beffh an average 
of 135 per month. During February there were just one 
hundred still and box calls. !«

At a recent meeting of the directors of the City Dairy 
Company, Limited, Tdronto, a number of changes were % 
made in the positions of officers of the compatiy. The title if 
of general manager was superseded by that.-of managing 
director, and Mr. Charles E. Potter will heieijfter be known 
as managing director. Mr. W. J. Northgraveÿ, was appoint- a 
ed manager of the company and Mr. C. C. Mowry, secretary. *

t me

ISmith 1 tav»M • TSWB C

Im\jiUDW
«V m.U ir cSecond lot south of 

Portage Avenue on 
west side of street. 
Light on three sides.

PRICE r

V *. n•*r«n

3
$1,300 Per Foot. Four; S’, r

-STEVENSON 
; A FIELDE

206-6 Baek of Neve 
Beetle ■««., Wlnnlees

Phone Main R4S0

fVAtN ST,.. l

z
-Tft—S

uTrial ■t:%-

FIFTEEN ISSUES
\OF

The Monetary Times
of Canada

FOR FIFTY CENTS (50c.)
■ v ‘ ;

Postpaid to any address in the Postal Union

!

MAIL ¥ms COUPON TO- U A Y
if I „a

» REAL ESTATE
1»-------

FINANCIAL

m froutabls INVESTMENTS0.

EDMONTON;
Offers Greater Opportunities than any city in

Wesiern Canada.

We offer investors the benefit of onr nineteen years' * 
experience in this city and surrounding district.

Specialty : Real Estate sod Mortgage Investments
* *

Alberta Investments, Limited
111 McDougall Ave., EDMONTON, ALTA

Bunn-Imperial Bank of Canada- Solicitor»—Gariepy * Land,. \

0.

Real Estate Investments
STRATON AND BRUCE

McKAY BUILDING

SASKATOON SASK.k
.6.

CURRENT NEWS.
Sert Arthur, Out.—This city proposes erecting a build

ing for the exclusive use of the telephone department. 
Estimated cost, $25,000.

Niagara Falls, Out.—The committee who are arranging 
the preliminary details of the 100th anniversary of the Ghent 
Treaty, are considering the erection of a bridge over the 
Niagara gorge. - — *

ak.

North Vancouver, B.C.—The city council has decided to 
take $100,000 stock in the 'Burrard Tunnel and Bridge Co. 
According to the Mayor’s opinion, the city is entitled to 
have one representative on the board of management.

Rod Dear, Alta.—By-laws authorising expenditure of 
•$4i000, were passed recently by large majorities, 
sums asked for were $6,000 for cement sidewalks ; $3,000 
for plank sideyalks ; $27,500 extending waterworks ; $17,000 
for sewer extensions, and $600 for an isolation hospital.

Fert Col borne, Ont.—The east breakwater at this port 
was damaged in the big blow which visited in this section 
recently. A large sea ion was torn off the southwest corner 
of the headblock. The break extends in to the- 
which the beacon is located and this is leanirfg 
damage is quite serious.

Xor

The

pyramid on 
g over. The

• ***** Columbia.—A new bridge is to be constructed 
over Churn Creek in the Lillooet distria. It will be of 
suspension type. Also, a large one is to be erectecLof steel 
to spat* the Columbia at the city of Trail, this bridge form
ing an important link in the jnter-provincial highway 
scheme. Its construaion will in all probability involve an 
expenditure all told of upwards of $100,000.

Winnipeg, Man.—Plans are now being prepared by an 
Amencan expert for the Manitoba Cold Storage Company, 
which will more than double the present premises of the 
concern. When the improvements arej complete the build
ing will be eight storeys in height. It will be 367 feet in 
<ngth and 70 feet in width. The addition will cost between 

<*150,000 and $300,000, and will give two million cubic feet 
i! space t0 that now in existence. When completed
it will be the largest storage plant in the Dominion.

■omraol, Qua.—The city architects have formulated a 
rjnemg for a new city hall of a size worthy of greater 
“•ntreal. The projeaed building will cost roughly $10,- 

•00o> ***1 *'in take from ten to twenty years to complete, 
ne scheme which is under -consideration, is to have the 

b ,a[r hall located in the Square bounded by Mount 
Boulevuds”116' Rachcl Street- St Dennis and St.

E

ro

ES
Lawrence

The Dominion of Canada has secured new and splen- 
-, y situated offices in Paris. They are located on the 

j dopera. Up to the present time the Paris office 
Canada has been on the Rue De Rivoli in a rather out

hi. iL^ay sl,ua,'on. and the need for better located offices 
“as been generally. ,
^Lord Strathcona, High Commisisoner for Canada, has 
s “F received a further cablegram from the Secretary of 

, Ottawa, in conneaion with the recent forest fires 
rennr. ai20’ Slat'nff that the Porcupine Relief Committee 
be!i.,Lt,6at *he fatalities now number sixty-three known to 

ea<1- and may reach a hundred. The fire swept through 
undred miles of country, and burnt two towns.

its

,ui

t
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FINANCIAL AND REAL. ESTATE
T

Dominion Stock &
Bond Corporation Flrr« |r
Specialists In Picked British Columbia Lands

Real Estate, 
Timber loads. 

Stacks.
A Mortgage

is the best known and most popular kind of 
security in which to invest money. Selects 
under proper conditions, it affords the safest kiwi 
of investment.

Saskatchewan Mortgagee
are the most popular mortgage sécurité in Canada to-day. We sell these m“rtgs^Torie2 

a very attractive rate of interest. We guarantee 
payments, and make collections and remittances 
without cost to the investor.

Mortgagkyiat and full Information
•eetetebewM Beene* i

National Finance Company. LM
* REGINA, 8ASK.

V

DIRECTORS
The Boa. Price ElUeea, Free.. 

Minister of finance fee the 
Province of B.C.

A. Harm. K C.
Georg, H. Selmoe.

v

Winch Building,
Vancouver, B.C.

Caeaea 1/

i
xI: Gen. Mgr. .

y

aeni on reqetot4H TO INVESTORS■ii

Brandon, Manitoba ES WELLINGTON STREET EAST . TORONTO 
PoM-aa CeobeJ " ~«

sad surrounding territory prêtent* to Intendlnr Investors, 
large and small the beat possible opportunity it I be present 
time (now) to realize large retiras quickly, i

Brandon Real Estate has never been boomed as other 
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
paving and other civic improvements

With a million dollars’ worth of contracts already let for 
private enterprises this year. Brandon is snre to forge abend 
•nd increase greatly.

Brandon is the place for the conservative Investor. ^ 
Correspondence solicited.

J w. FLEMIWU. 786

LOAN AGENCY 
WANTED

4;
Agency for .a £rst-class Loan or 
Mortgage Company, either Local 
or Provincial territory.Arsons. Brandon, Ban.

i
-, it

The Rounding Land Co.
LimitedWe have prepared a Special Letter 

on D.S.S. & A.
W. A. FAULKNER îc COMPANY

STOCK BROKERS
1SS1-2 McArthur Building, WINNIPEG

REGINA. SASK.references:
Dominion Bank. Regina. 

- Imperial ”
Monetary Times 

or Dun’s.

1

Write or call for copies.

X
MINERAL PRODUCTION OF CANADA)

» An increase of 
of Canada . 7’3 Pe.r cent, in the mineral production 
reoor of thTXLir PrcVK>us -year is shown in the annual 
th«- nini raJ ot the department of mines osirô rr^“ °f thr.^mimon just issued. The total 
vt'ué o “X10" was t),'83,.4". as compared with , 
mvXl. lh. 5 , ,n ,he year before. The product»,
and cia °* *2'38z«474. structural materials
durU , aI uct* ^5’iG3,.194. and other non-metallic pro- 
aucts a decrease of 81,001.533.
Iv JO?! ?Ltal vin'ng in<:us,ries of Ontario were partied»- |

, durtiXn Xf -ih?lng* vrry important increase in the pro- 
Tx' Xnd COppeT at Sudbury and in the sUm 

production of the Cobalt district. J I...
X jfr> */rg? P°rt>on of Canada’s mineral production is I 

r .n<<* orc- and semi-rffined products of a similar 
1 fJ*. re-lmported for domestic consumption.

arK> '«ds the provinces with .40 per cent, of the 
i whole mineral production.

Z

MEDICINE HAT \
\ * 1 INVESTMENTS

NATURAL GAS CITY OF CANADA
*ee w m sums of from SMaseuup to S».MS

ProteA v Tin ? FttV Improved CityProperty and Farm Lands. Conservative valuation
Interest from 7% up.

Correspondence solicited.

H. T. W. FORSTER
real estate loans insurance

MEDICINE HAT, - ALBERTA
Reference: Canadian Bank of Commerce. Medic.ne Hat ’ *

E. h-
i'

1 1 vH

i

! tv

MOOSE JAW Property
The best Investment in Western Canada 

Inside City and Trackaee Property 
its when you come to M

( ."^bc city of Revelstoke has bought back ♦>),ooo worth 
trouver ^atar*** frCm ,he Financial Corporation of Vu-

, 7"be National Finance Company has established itself 
I f»iu.ha - and c°tntnodious new quarters in the Odd-
Vanmuv. r dWg’ rorn*>r Pcnder and Hamilton streets,

r, jApplication has been made to the London Stcck Ei- 
fiamge to list Canada Cement £226,000 6’s; Canadian 

?Wx»B.harel*Way jC7<x>'000 4’s. and Western Canada Land

Mr. J. Muir, cashier of the Bank of British Sorb 
America at Kaslo, has been moved to the Vic tori» o6«. 
He has been succeeded bv Mr. H. Reekie, who came out 
from London.

Mr F. R. (Dover, who has been assistant manager *jf 
the, British Columbia Electric Railway, has been created 

■western executive assistant, a position nominated while the 
I directors were in Vancouver from Great Britain.

our specialty. 
MV. »

MONTGOMERY BROS., Financial
1» River St. W.. Moose Jaw. sik Agents

Opposite City Hotel.
*,

1 Ae Te BROOK Requta City Property
Saskatchewan Farm I^aads 
General Agent for 

C. P.R. Alberta Lands

Western
Investments

REGINA

-»
• • SASK. po. Box »,
Due’s Mercantile Agency1 Ri

B«»k of Canada
I

4 - I t

■;

H

—
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MORTGAGES.!
We are in a position ,to place a large Jtnbount of 

money in First Mortgages on Improved 
City and Fartp property. " • || >

of
id-
id

First-class Security Only.
id

References : Canadian Bank of Constitue*, 
Bradstreet’s or R. G. Dun & Company.

se
es :

Correspondence solicited -X,

Geddes <EL Sheffieldtd.
707A First Street, East. §!

CALGARY - ALBERTA • CANADA

m
Saskatchewan s* 4

—r—
V ill' 5)1( 4 on theIntrinsic Value

of Investments
10,613.68 acres, in a solid 
main line of the Canadian Northern, 
with a townsiie nearly in thd centre. 
Rich undulating prairie imerspdtsed with 
poplar groves. Good propogftia$| for in
vestment. colonization or large "operating 
farm. Write or wire us for diagram and 
full particulars.

When considering in,vestment» one should study 
closely the intrinsic value. When the intrinsic 

. value is much greater than the price one can be 
sure of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 
crops, may now be bought from $10 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic valut

IP? :1. Bulmer, Downie, Reid Ê Curie
1113*4 McArthur Building, Winnipeg, Can.1. r acre in 

$15 perC
mmm

Saskatoon Business & 
Residential Property

* • 'h

This company acts solely as agent—buys and sells 
for customers but has nothing of its own to dispose of.

ictioe
meal lz
!S 0»
total British Canadian 

Securities Limited
Deminien Trust Building VANCOUVER

Paid-up Capital, S*50,000

ith a
tctioi Is the best investment in the West to-day 

Write us for particulars
JEBUTLER & BYERS

SASKATOON, Suk.
■ :

Reference — The Bank of British North America

■ I —-............... a   

THE ADVERTISERS ON THIS PjftE «route 
like to know that you “saw it in The Monetary Time*.- 
You will confer a favor on both advertiser and publisher 
bv mentioning it when answering advertisements.

•rials
pro-

ular-
pro-

silver

on is 
nilar

Securities
can be purchased or «old most economically and most safe!F the

b) pe of the advertising columns of ,

Tne Monetary Times.ïE1

forth
Van- -r
itself *

Natural Resources Security Company,
HEAD OFFICE 1 

VANCOUVER, U.C.

1
Odd-
ee«,

?■

Ei- PAIO-UP CAPITAL.
•260,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA f 
MASSET TOWNSITE. QUEEN CHARLOTTE ISLANDS, Bit. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, :B.C 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKU$P. B.C. 
SASKATOON CITY PROPERT^ (close in) SASKATOON, SASK,

Coal Areas

GEORGE J. HAMMOND,dun
.ami

orth OWNERS ofBee.
oat

r of
ated I__Timber Tractsthe Farm Lands

-----------------------------
v/•:1 V 1. X. V-

— F. H. LANTZ CO., Ltd.
Pald-UP Capital end Appela exceed £100,030

INSURANCE. INVESTM ENTS. 
COAL PROPERTIES.

We guarantee the PRINCIPAL and a 
NET Income of 7% per annum on Funds 
entrusted to us for Mortgage Investment.
Write for particulars :—

Head Office 640 Meeting»
VANCOUVER, BRITISH cbLUMBIA.

Or London Office J. R. Ihnxs-Hofkins, Esquire, European 
Agent, 47 Croe by Chambers. Croeby Square, E.C. 

References : Royal Bank of Canada, London A Vancouver. B C.

St. W.

1

*

• y1—̂ /-
1



PAlTINSOIN/& GUNN
Yr investment brokers, real estate

LOANS AND INSURANCE
Farmer Building, ♦ . WINNIPEG, CanadaT

6
■

M. ALDOUS cable * ttm , "n....

Montague Aldous and Laini
*2 Nsntoo. Building - WINNIPEG. «.

y
it • s real estate : investments - LOANS

i :
n '
t

■i
Western Canada Mortgages.

High Grad* Stock., Bond, and Mortgage Investment,

1

r
Correspondence invited

i he Globe Securltlea Company Ltd.
investment brokers

________460 Blank, Winnipeg, Man.

* a

G. I. Lovell i a M
____  <*• MAIN street

MMtt IN FIIAKIAL AMT WINnIpeg■rlfjl y
! If

. MAN.
?i

William S. King Go.
Ponace Are., Winnipeg, 

Canada.
r6eeee Main 1212, Main 3708.

Loans 
Real Estate
I

I Stocks

Grt,nT^** V nL®ndon can on The Monetary Times, 
d Trunk Building, Ceckspnr Street.if 1

-i

SASKATCHEWAN
i* attracting more settlers than any other province. The 
price of land is advancing every day. Get some while 
it is cheap. We specialize in it.

.

>
. DAVIS 4 MACINTYRE,

p.e. eex m. moose jaw, bask.»

w. SANFORD EVANS <H Co.
___  ! Members Winnipeg Stock Bachanae)

INVESTMENTS ARRANGED
In Stock*. Bond*. Real Estate or Mortwae*.

*

J • Itarwi ________________________ _ ________
SOS brain Exchange, Winnipeg, Can.

I
;
i

G. S. WHITAKER <K CO.
FINANCIAL, REAL ESTATE, INSURANCE AQENTI

C A L G A R Yi
Business and Trackage Property a Specially

Correspondence Solicited- Waxted—Aaency for Reliakh LeeeC.

I LOUOHECD * TAVLOrTumItb^ 
•eeeeee «ne Piiuwi Aeeirr* i

CALOAMY, CANADA ■

I Western financial propositions investie*ted sad il 
reported upon. Lend appraisements. 

.Correspondence confidential.

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. ST1MS0N » CO., 16 Kimg StW„ Ttraig

SASKATOON, CANADA.
If You want to Make Money, 

Invest
In Saskatoon City Property or in Central Saskatchew* 

/ ' Farm Lands.
For full information write

G. H. CLARE, Saskatoon, Saak.
Reference : Royal Bank of Canada.

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine epnortunity foiynveetment. Lets 

•$oo '-«ch, one-fifth cash. Ti 
Apply to R. C. BIRKETT,

Financial nod Real Estate Brokar, 
Winnipeg, Ca

Hi*
Title.

t

ROBINSON BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
BANE

Office, 381 ruin St., cor. Loraherd, WINNIPBO

For Results advertise In 
The Monetary Times : :

Rates on Application t : \
1

t r

THE ADVERTISERS ON THIS PACE •** 
like to know that you “saw it in The Monetary Tin* 
You will confer a favor on both advertiser and pobfcha 
hr mentioning it when ad
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OSLER, HAMMOND A NARTOR.
1 t' STOCK BROKERS.

Corw d POITAK AVENUE I* MAII STREET, WIMIPEI
Bey and Sail on STOCKS AND BONDS.

On Tort*to, Montreal. New York and London 
Telephone Iff!.

OLDFIELD. KIRBY 1 GARDNER.
(Member* of Winnipeg Stock Exchange!

^STOCKBROKERS AND INVESTMENT AGENTS
Order* for the Wineipes Exchange will 

prompt attention.
Offieen i 234 Portage Avenue, Winnipeg
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FINANCIAL AND REAL ESTATE
4§
I»
-L-'

i 0*0. L Peet.Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL fr TURNER
Bask.

William Tool*. 'I
TOOLE, PEET & CO.

. Reel
loTcstmeet Dept. Canada Lite Assurance Co. Invest™*»! Dept. Impérial 

CALGARY. ALT A. ®Saskatoon
I

47-

3
rrs

■0*

:&Lot Me Sell Yosar Stock
Will bur and eell all listed, unlisted. Inactive and miscellaneous secur

ities. and 8.A. Scrip. .
m3Wild and li far Sale In

Manitoba. I
Correspondence Solicited.Ct

w-..HiJ3§gp“
South African and Half Breed Sfttp

R.D.
Beard o' Trade BaNdlug, Vlcterla. B.C.

Large Tracts a Specialty Moose Jaw City Property 
Investments, Loans and Insuraèfee 

Reference : Dominion Bank. Box tee, Mooes dee, One.THE CANADIAN Real Estate Brokers 
INVESTMENT CO.

—

Farming Land and City 
Property bought and sold.

Weat, EDMONTON, ALTA.
• Imperial Bank.

ds Fire Luts City Property Coal Luts tlekr Lasts
Being quite an extenaive owner of Britiah Colombia Timber 
Landa, Alberta Coal.and Farm Lands, Prospective Purchasers 

should communicate with me before investing

JOHN MORRIS,

LIMITED
30 Avei

Reference
•el

122 McDougall Am., Edmonton Alta.
■ -STRACKSELL, ANDERSON & CO.

—Western Canada Investments, Bonds 
Debentures, Mortgages, Real Estate WAGHORN, G WYNN <81 CO.

STOCK BROKIRSi -
riaattalml and Insurance „ Agents.

LOANS—The Edinburgh Lite Assurance Com pee, Mortgage Co. ei Cased». 
General Agents: Rochester German Tire A mure Dee Company Standard
True ta Co.. Winnipeg,

1 Vaunewer, BA

• •English, Freneh,Geri
- SASICREGINA

* A

FOR SALE McIntosh & Brown
Eatate and Financial Agents f:|

Fraanr Valle, Lands.

Mortgages and Agreements of Sale. Good Secur
ity- Large Discounts for cash- Correspondence In
vited. J. L. MacKenzie A Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

» Vancouver refl estate.
Reference: Traders Bank of Canada-•

Fiscal Agents for
Great West Land Co. Ltd.,

543 Granville St..
71» The Kerr Land Company Vancouver, BUG.

• ;FARMS * WILD LANDS
City -Properties a Specialty

—

OSLER 8 HAMMOND.
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal. Railway. L*tl.Trti£ 
laneous Debenture». Stocks on London. Eng.. NeW* Vcürfc» 
Toronto Exchanges Bought and Sold on CommisskxU |

t and Miacel- 
Montreal andREGINA SASKATCHEWAN

—
r

C. F. de SALIS, Ltd.
rjtuihtv Y

* 1
V?f SrmmoA gUrmf

, (Member Victoria Stock Exchange!

Stocks, Investments, Real Estate, Insurance
292 Times Building

41
»■

VICTORIA, B.C.
. H , Jr

:• :---------------------- --------------------- --------- im. -------------

-------------------------------------------------------------—-------------
McARA BROS. A WALLACE

ESTABLISHED iBA 1
FINANCIAL. INSURANCE AND ESTATE AGENTS

REGINA. SASE. CANaim

Advertise your 
AnnuaI Report

■M 1114-14, llth Am.
Hr ?

The Monetary Times :

9*7 ■mFOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
------- -------------------------------------------'em bi.t

ASA FOR RATESft

✓

i
s. K

'S
 4

' i•Ac
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fire-insurance OMPANIES
•>

-EQUITYF,R™^-
i

Meed Office, M entre ai
Hoe. Teas. Cu

I Ai 1•n January tat, ’1*11
DIRECTORS:

S.r B. S. Clousloe. Bart.. 
Chairman.

°«> E Drummond. Esq. 
Sir Alexandre Lacoste.
F. W. Thompson. Esq.

M Chevalier. Esq.

. «
•«Me* 
«•Mae 
•«Me*

Tl? EQUITY offers $300,000 Security hi 
txcess of Government Requirements.

Raaarva, Jan. let, 1911 . 
•wurlty to Policy holders
Ci/■•J

à

1 GENERAL AGENTS.r 1.MONTREAL—Carsos Bros.

ssïïïïzsi'sr»
CALGARY—Aise. A. Laris.

WINNIPEG—Browa da*. 
VANCOVVEE-W. S. HoUaZT^" 
Halifax—Fauikær a c®.
ST. JOHN-J. U. QwsII N J- Gardner Thompson, 

Manager.

Wm. Hay. Asst. Deputy ManagerJ■ w Binnie. Deputy Manager.|si Head Office 24 King St W., Torontov

V!

British and Canadian Underwrites
NORWICH .

1

A L England
ASSETS IISJVT.SM.r 1

Guaranteed by the , . .
Norwich Union Fire I

#
naurance Society, Limited, 

ot Norwich. England.

IT Id 11/ ... Heed OWc* ,or Canada :
li-14 Wellington Street, East - TORONTO

JOHN B. LAID LAW. Manager.
BURRUSS & SWEATMAN, Limited

Toronto Agents.

V i

j

x
U

/

SUN FIRE A Company of long standing doing a 
large business in one of the most progress- 
»ve cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is 

1 an

Insurance Office
me«O 0,RCe! Tbreadneedle St,

The Oldest Insurance Company
« - SS.-ÏÎ; “ “■

, Ajent» Warned in ail Unrepresented

in the World

r to negotiate with 
-nglish Insurance Company for its 

.representation. Address Box 
Monetary Times.

I j

ajid $*7
District* 303,

.THE NORTHERN ASSURANCE COMPANY.
OF LONDON. ENG

tsâSS^r. T °‘“ —,
Total..................t # #

Applications for Aaenci#« mniinin 1 • ............................ 8SI.MS.Ollo

—supt e p

LTD..

WATERLOO MUTUAL ^REINSURANCE CO.

Total Asseta^thu D^ber iLw. *ATERLO°. Out.

n force in Western Ontario, over WOOER

■+' ’

. ■e
PRANK HAIGor"ii*,‘- GBORGI DIIBEL Vim- 

ANK HAIGHT. Maaager. T. L. ARMSTRONG. I

Tit LWDOIMSI*
Bstabiufted a d 17»

Toronto Agent, :

Head Office Canada Branch
lnr.1 -MO*TREAL ' Total Fend, . SM.i
accepted at

Harman. IS Wellington

PfRHj RISKS
current rates 

St. Bast
Br c It P*X8 municipalities to have thdr 

announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

0

ÎLERCHl'?.LLFmE KV^ce company

Peatman P. Wythe.' I-i.pèctoL** G*"*r*i Manager 

SulMcribad Capital. SMS.

FIRE building
TORONTO 1

i.

Aath xrised Capital, Sieg.tSt.

Head Office: MERCHANTS
as Adelaide Street East

X
!

he Monetary Tima^ in London csll on The 
Craad Trunk Building. Cotkspur Monetary Times.

Street. 1:7

f

I

a LONDON&
M LANCASHIRE kl
I FIRE 1
m INSURANCE COMPANY^

ra

London l1Amo

INSURANCE COMPANY)

1



LIMITED m

m
244 Somerset Block, Winnipeg. Ma»;
20 Eighth Street, Brandon, 'Alan.
504 Northern Bank Building, Regina, Sask. * 
629 First Street, Edmcnton, Alia. ;|||t

JOS CORNELL, General Manager

And over One Th hand local agents in Manitoba; 
Saskatchewan and Alberta.

On our Record In our Home field we solicit patronage

GENERAL
AGENTS

1 £

--

MANUAL OF CANADIAN 
BANKINGU,

By
H. M. P. ECKARDT

Should be on the desk of every financier and 
business man in Canada. Will be lo 
ceedingly useful in very many ways.
$2.50. Published by

: èx- i
Price,
II
H

----------- THE -

Monetary Times Printing Co.
Winnipeg

sr

Montreal , Toronto
—

- :
ïjÿ

l - * m

H«d Offleer 
111 St. jAae^Srasar
• ikiaia J ■ • 

.«. ' - ■
*l,z I OMHMLIUW 

Sir B.S.Oou.tign* Bart.
3 ruaiilitfci 

J. Gardner Th*wr«>n. 
Viee-I’rcsidcetand 
ManaginR Director 

Geo.B-Drum mend. Beq 
F. W. ThompMB, Ewt*. 

Sir Alex. Laüdate. 
M. Çhevalier.Bsq.. 

J.W.Binnic, Secretary
William tfajr. ■ 

Assistant S*er»t

/

•nr.

:

The Central Canada Insurance Company 
The Saskatchewan Insurance Company 
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under
taken. A iso Live-Stock and Hail Insuiance.

INSURANCE

Total Assets 
$93,067,042

Canadian Investments 
Over $8,000,000
(Greatly In eireuTei other 

Fire CompantSei

Minuet tot Cwutri.
Randall Davidson

Resident Agents, Toronto 
Branch

Evans Jt Gooch
John R Roye'l 

Ittsj'ec lor, •

-

Colonial (Fire) Assurance Go.
MAN.WINNIPEG

Security to Policyholders, $193,111.98.
Assets equal 10 $40 for each $1,000 of 
Insurance carried, compared with $14.78 
average assets of other Canadian companies.

See last report ol the Supeiintendent of Insurance.

V lee-President, 
LOUIS W. HILL.?!W. SMITH.

authorized capital. $2.000,000

Hudson Bay
INSURANCE COMPANY

HEAD OFFICE, VANCOUVER, B.O., CANADA

J. R. BERRY,
President,

C. E. BERG,
Manager.

<

j*.

ANCHOR FIRE AND MARINE 
Ineurnnce Co. Ltd-

Heed Office
------  Capital, - $500,000 -------

Agents Wanted In Unrepresented Districts

Calgary, Canada

WINNIPEG FIRE 
Assurance Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL. Secretary

the canada-west fire ins. co t.
HEAD OFFICE. WINNIPEG. CANADA

"A Western Oompany for Western People."
Authorized Caoltai

0*ke : Canada Bulldlag, Car. Deaald a ad Princess Sts.. 

WINNIPEG

t

THE MONETARY TIMESAugust 5, 191 *•
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The Continental Fire Insurance Co.
HEAD OFFICE

Agents wanted la all unrepresented districts.
WINNIPEG

>

01 I—National Trust Building, StS Mam Street.

Western Canada Fire Insurance Co.
J. B. RICE. M marine Director.COL JAMBS WALKER. PretiJeot

Surplus to Policy-Holders, $141.970.11 
Head Office 1 CalgarF. Alla.
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FIRE i INSURANCE COMPANIESÏ

I

LONDON MUTUAL 
FIRE "•** °®»' I1 mb TORONTO

(firman Am rmvin . z

*m|wà la corporate* 
1859

• TATSwewr WAV. iei|
CAPITAL

*2.000.000
• t»e»ve roe au. *t««« uâtmtiif

9.802.074
NET SURPLUS

V ~

Fifty-two years old and still growing 
bigger and stronger every year and in- 
creasing the number of its policyholders.

A good company for Live Agents.

20.2 A$7 A 2r

-v.AGENCIES THROUGHOUT CANADA.
r

D. WEISKILLER, PresMiaf u< Miutlic IhdeWESTERN Assurance Co.
" Incorporated i85iy Are end Marine.

TH*

Western Unjon Fire Insurance Co.1 ....------:.. M1S.43S ts
organtoaOen M,SM,TS7 IS

H*wl Office TORONTO. ONT.

Hon. GEORGE A. COX, Prssidsnt
C.C. Fsner,

paid

Arcfcik.M York. M. Dr.Bna.jr. V.C 1 
TIw-Pm. C. C. McUm.Pre. Ow Me*.

weet*1 >» uorrprrt.ntrd DiMrirt*F

Columbia Fire Insurance Co.
LIMITED i

W. I Bract W.EMcUk.
G.

I
H A Office i Vancouver, B. C.

E. H. HEAPS. Prer R. P. MCLENNAN VicvPiu.
W B. ROURKE, Sw: ret ary.GUARDIAN âS$D“i2?T“”ANT

established tsti.

Assets exceed Thirty-Two Million Dollars
Mead Oe«e lor Canada, Guardian Building. Montreal

S H. If. Lambert, Manager. B. E. Hards, Assistant Manager 
1MS .AWMSTROhg a D.WITT, General Agents,

Authorized Ca.ltal $800,000.00
„ • $2 80,700.00
Surulue to Pulley Holder. $280,712.00
Su MI bed

___ . Manitoba General Agency :
Northern Agency Company. SIS McIntyre Block. Winnii

TORONTO.

TUB incorporated !•?§

Mercantile Fire
V

INSURANCE COMPANY
AS h •* 1.0MU. Atm Courur. or Lmn Sms le.......

■ CCRARDT'S
1 111 I MANUAL OF 

CANADIAN BANKING Economical Mitul fin Ids. Co*y ol Bafe
HEAD OFFICE

____ „5üu;° —Price S2.5G » ef Risk, $22.
Ge.erem.et Deposit $50.000

» EJa*.r< O. B.This is a most useful book 
for any ope engaged in the 
Banking /Business. 

copy .1 .

- . BOOK department

* Mgr -SeJ—if*Vico-

THE CENTRAI CANADA INSURANCE COMMITSend
for a omez

A CiNIRAL FMI INSSBI
Trmfc a Fowler, Preside.!; S. Maxwell. Vice Preside;I I _____  /•*- Cwoefl, M.eager,

**•"»: I...ra.ee Apujet, Ltd.. MWl

lr II MONETARY TIMES f O. HieiNOTON,

When bi London call on The Monetary 
Grano Trunk Building. Cockspur Street.mm

!
Ir

THE LAW UNION t ROCIUNSURANCE CO., UiM
FOUNDUB IN

I.Fias

Ales, a Msltkew, Mueger,
W. IX Aikm. S.h-M.a.ger,

Accideet Dapuiam

Aram, IfiJltawm I.
* E. I. DICKSON, 

Caaadiaa Manager.1

CALEDONIAN INSURANCE COMPANY
Th. OUm Sooofch Fin OOm.

LANSING LEWIS. Mwg* J. O. BORTHWICK.
MUNTZ A MATTY, Resident Agent*
■He-, a«7 SL. TORONTO.T< MaiaNSO.T<

S

).

r

- **
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IICID-IMEIIICU EIRE INSURANCE COM
H. H. BECK, Manager.

APPLICATIONS POt AGKNCIKS THROUGHOUT* "
TH« PROVINCE OP ONTARIO ARB INVITED V

61-44 Adelaide Street Sa atTORONTO, -

1
August 5, 1911.

—

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. RAUL, MINNESOTA—— 1
Aseete Over I7,IH,N«
Policy bolder.’ Surplus Over

r< >4 1863.

memritr at Canadian Policyb«Un. > u
-, fat Agency(Eifik mnràk with tba loliowiag : , - 
DALE A COIIBANY, CorwMn. Building. Montreal. ti„ Onnersl Agents tor
w. a PUDGBR.StS, St, Eut, Toronto, Onntrnl Agent tor Ripviece at

Andrew’s, jack a son. .<* Hou» su«t usWu. N.a. ouwni

werfn”cÏLÎBfro’'K^L. w a «... o--« 

ce.,4Kïst«PîîæiM!S.ïr£2- u. ol. *—îmWBSs; MssMTSi'ESfce.v.ro.,
report direct to the Hoar OSes. ST. RAUL, Mise., U.S.À.

ERTA,

DALE A COMPANY. Cortsttee Baddies. M—trenl. 0.

-

The Acadia Fire Insurance Company
Or HALIFAX, N. S.

EST ABUSE ED A. D, iKe.
Capital Snbacribed.........
Capital Paid-up.............
Total Cash Assets.....
Uncalled Capital.............

Liabilities, including Reinsurance Reeerve 
Surplus as to Policy holders.................. .

-MADE IN CANADA
%00

OO
S67*.e7*.ea X1

71,310 «a......
.41

W.J .NESBITT. Snpt-s( Agencies
mAlbert» and

THOS. BRUCE. Resident M 
. Celumbht—COR BET a DONALD,General Agents, V . B.C,

1S-H Wellington Street KsSt. BURRUbS A
SWEATMAN, LiniTSD. OsnenAt Ac exit.

T. L. MORRIS BY, Mgnager
-t-

t!

ATLAS ASSURANCE CO.,
Limited

Of LONDON. ENGLAND 
Subscribed Capital - - 411,000,000

Total Security for Policyholder» amount, to over T»cnli.*rv»a Million 
Dollars. Claims paid exceed One Hundred and Fortydhrre MillingDollar*.

The Company’* gaidiag principle* haee ever bees Caepee and 
Liberality. Cosservative aelectioa at the risk* accepted aa# Liberal 
treatment when they harm.

agsnta La, Real Agents , who Work—-wanted la 
district*.
Merth-Went D.partm.al • C B. SANDERS. Local Managcei Ijib-giy 

Naatoa Bldg., Cor. Main sad Portage Are., Winnipeg. '
Tcreate Department: SMITH. MACKENZIE » HALL, Cum 

Agents, *4 Toronto Street, Toronto.
Mead Office Par Canada MONTREAL

MATTHEW fl. HINSHAW, Branch Maaager.

:

—
First British Insurance Company established In Canada. A t}* 1804

Phoenix Assurance Company, ltd.
Flkl of London. England. ' LIFE

Founded I7S1
Total resources oyer
Pire knees paid .......................................... ............ .............. .......... ..
Deposit with Federal Government and Investment, in 
Canada forwjcurityof Canadian policy holders only eaceed 
Agents wanted in both branches. Apply, to

OU)
anoo.es»

îH
? p»tersa". X Uandàsr.
d. X Paterson. I f “‘“W*

100 St. Francois Xavier SL Montreal, Que.
Lifo bonus year 1410.

All with profit policies taken out prior to Slst December will participate 
in one full year's reversionary bonus. lit

*

THE OCCIDENTAL 
FIRE INSURANCE CO.

Head Office - - WAWANESA, MAN.

R. jM. MATHESOft,
Vice Peesident.

A. NAISMI7H,
Peesident.

A. F. KEMPION.
Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

C. D KERR.
Teeasueee.

$500,000.00 
501,123 ea

Full Deposit with Dominion Government

Agents wanted in unie presented districts
: ______________ V _____________ ;____________ • -Ib

BRITISH AMERICA
Assurance Co*y (Fire)
,"e^STud 8eai Office, TORONTO

BOARD Of DIRECTOR4
. r*

W. R. BROCK.
View-President 

GEO. A. MORROW 
AUGUSTUS MYBES 
FREDERIC NICHOLLS 
JAMES KERB 
SIR. HENRY

HON. GEO. A. COX. President

ROBT. BTCKBRDIKB. M. P.
X W. COX 
D. B HANNA •
ALIX LAIRD 
Z A LASH. K. C., LL.D.
X X WOOD 
W. X MBIKLX Managing Director

OSBORNE 
M. PBLLATT

P. H. SIMS. Secretory

MML- UMJSJI
Li OtM alnee organization •34,470,300.11

J

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, 4NQLAND

Total Funds Exceed $86,250,000 
Security Unexcelled" •

Ciatia Braid : Conor St. Jam ni McBIII St*.. MONTREAL
T. L. MORRISEY. Manager 

TORONTO OFFICE : IS end 17 Leader Lane
MARTIN N. MERRY, General Agent 

Telephone Office, Main 2288. Residence, Main 1146

Norwich Union
FIRE

Ineuraeee Society. Limited
Founded 1797

Heed Office let Canada i
TORONTO

John B. Laldlaw,
Manager

A. H. Rodgers, 
Branch Secretary.

canadian-phoenTx INSURANCE CO.
Head Office - 

f J. CLARK.
WimnUu m,,

Morthern Agency Company,

BRANDON, Manitoba.

lit McIntyre Bleeh.

K-
I îi
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THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to icprrsenr 
this old established Company in Western Canada. 
To the right men liberal contracts will be given. 
Apply to

R jS ^HOWLAND, Provincial Manager Winnipeg, Msa

T MacADAM\TON’ •• \ vSmmSSc

HOME OFFICE «I HAMILTON. ONT.
or to the

Dominion Life
wants a few /

Good Men for a Good Company 
in Good Territory

Apply to; Fred Halstead. Superintendent, Waterloo, Ont.

‘
>

THE ADVERTISERS ON THIS PAGE would
like to know that you “saw it in The Monetary Tunes." 
You will confer a favor on both advertiser and publish* 
by mentioning it when answering advertisements.

X

SOME VITAL POINTS
Mirroring the Distinguishing 

Features of the

Mutual Life of Canada
MUTUAL on the Full Legal Reserve Plan: 
CAREFUL in the Selection of Its Members: 
PRUDENT in the Investment of Its Funds: 
ECONOMICAL in Management Consistent with 

Efficiency :
PROGRESSIVE along Scientific and Popular liste: 
REAIONAILE in its Policy Terms and Conditiees: 
LIBERAL in Its Cash and Paid-up Values: 
PROMPT in the Settlement of Its Claims: 
dUBT and PAIR in AU Iu Dealings.

HEAD OFFICE, WATERLOO, ONT.
|
I

-

srCA MONTREAL 
MANUFACTURER

writes to the Great-West Life :

•• I have lost received Dividend Cheque from 
your office, and being profit on my Life Policy

•• The amount. $896 00, has afforded me a plea 
mot surprise I had do idea ,ha, ,he ^urB 
would be as good in this five year divisional plan 
and It is very much better than with mv other’ 
Policies drawn on similar lines. I desire to con
gratulate yon open the management of your busi
ness. which must surely account for this very 
satisfactory return to the Policyholders.’’

Ask far personal information.

THE GREAT-WEST IIFE ASSURANCE CONPAIT
HEAD OFFICE - - WINNIPEG

_ THE/ HOME LIFE
il VSS

Association of Canada
Heed Office

Nil UN BeOdlii, TOIOrO
<x

rv

Capital aid Aaats, $1.400.000i'Vv

Reliable Agent. wasted

O
HON. >. R. STRATTON, 
J K. IfcCUTCHKON. .

A. J. WALKER. A.C.A.,

CROWN LIFE POLICIES
Meet Liberal Available to Canediao li

Total Disability,
Ante malic Non-forfeiture,
Kttended Insurance,
No Restrictions,
Large Loan. Cash Surrender, and Paid-up Guarantees 
Low Premium Rates

Lucr^i ve^omr^^’i ’ll vaiLsbte^for Iwnd none ^ther^né^rd e

Heed Office, Crewe Ufe Building. TORONTO.

WILLIAM WALLACE, General Manager.

n

662 THE MONETARY TIMES V olume 47.

LIFE ASSURANCE COMPANIES

t.

?

J
i

!

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Terente, Canada
f

W. H. BEATTY, teef/
W. O. MATTHEW». Eee. » FREO’K WYLO, tee

à. B OSLER, Eee.. B.P. WB. WHY
». ». WILKIE Ea<. HO*. IAS
I. NORONEJBER, Esg. JOH* BACOORALD, Esg.
ARTHUR JUKES JOHN SOB. Esg., B.B. 6AWTHRA BULOCK, Ear 

W. Ç. RACQONALD.

TE.EI*.
TOURS

POLICIES ISSUED 01 AU AWIDVED FLAKS

SUN LIFE OFJ CANADA
V

At 3let December 1910
$88,164,710 37

, 8.961.417 64
5,819,911 1»
9„>75,46l N 

^148,549,176 00
Write to Iwi Ofice, Montreal, fo. LeriMt sntklsd "Pr.1,11101 mi

my to sell

Assets
Surplus over all liabilities, an C t 

Hm 84 and 3 per cent. Standard 
p Surplus Government Standard 

Income, 1910 
Assurances in Force

Sun Life Policies ere

EI“R UFE EEMEfE
USc. list. ISM»--Insurance in force - . Si. mi mm

Available Asset. .
W*s a Boones Yeas

A,».i, ,u“ •
E. MARSHALL, General Manager. or spore time to the business. 

' D. FASKEXi President
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THE CANADA LIFEHeed Office 

WINNIPEG, 
CAN.

Offers exceptional advantages to its 
Policy -holders and to its Agents by 
reason of its

IVWieaipegJ. T. GORDON.
President Cordon. Iroweidc * Fare! 

‘Présidant Standard Tru.U Co.
i

NICHOLAS BAWLF
President N. Bn*If Crain Co. 

Director Bank of Toronto

E.L. TAYLOR. ICC

Director Greet* West P

WiMi,hi VwPrw Impregnable Financial Strength
Large Surplus Earnings each Tear 

Simple, Safe, and liberal Policies 
Fair and Prompt Settlement of all Claims 

Economical but Progressive Management

if
i

WlMO2nd Vien-Prna • fit Loan Company

Win an“—fr Director - J. W. W. STEWART 

Secy A Act nary- J. A MA CF ARIANE, AJ A
Plaid Coo tract» Opm

;

Wiaaii

Good W.

UT ;I
For information as to Assurance or 1§ 

Agency Contracts apply ,,ail
fti

Canada Life Assurance Co.
Head Ofiicr,

THE PRUDENTIAL LIFE
Insurance Company r- TORONTO

T.G. McCONKE Y Superintendent of Agencies
WinnipegHead Office

' 11.000,000 00
700,000 00

6,000,000 00la Authorized Capital 
Capital Su'uscribed 
Insurance in force over

W« have one or two good openings for energetic 
alive to the opportunities of Western Canada.

S
—

US COMMERCIAL UNION ASSURANCE CO.
Managing Director. LIMITED. OF LONDON, ENGLAND 

^FIRE LIFE MARINE lACQI^ENT
Capital Fully Subecribed.................... ...................................... 'if. aid,7*0,0
Total Annual Income exceed».................................. ..........•-§• ??• Ç22' 5
Life Fund and Special Trust Funds ..............................jj*.- •8,686,0
Total Assets exceed ........................................................... .......... <• 111,000.0

Head Office Canadian Branch. Commercial l nine Bldg HUntrc.il. 
Jas. McGregor. Mgr Toronto Office. «8 Wellington • 
GEO.' R- HAHGRAFT. Gen. Agent for Toronto and Count* <* York.

- ■»-

C. H. MINER,
ritk

«g:

tu:
IMPORTANT POSITION*

ate waking for capable Agent, la week desirable tperiOery. ready 
1er eeeapaacy whenever «attable wee are available. Corrcs- 

welcomed with those wbo caa prodace appUcatioss.

t. E.

pi
getic workers sad ssccessfnl solicitors. WlMa el

Union Mutual Life Insurance Co’y. fr-err

LONDON LIFE,IT. PORTLAND. MAINE
Neert «.M E.

k, HEAD OFFICEFar Ageacie, la tke Western DMeion. Province of Qwebec and 
Eaitera Ontario, apply to WALTER L JOSEPH. Manager, 1,1 
Sl James Street, MoetreaL

LONDON, Canada
The Company's pplendid financial position.'unrxotlled rrn#t .results on 

maturing endowments and exceptionally,attractive 
policies are strong features.

J. F. MAINE,.Inspector. Industriel Agencies 
K K. REID. Assistant Manager f ,

i

apply to E. J. ATKINSON. Man- 
Qween Street West. Toronto.,

Far Ageocie. in Western Omtarij.

E sger, 1er Massing Chamber., ye i.
Full information 
fromA

t
—

rHEm '■$ n
POLICYHOLDERS s**' 

MUTUAL j|
A STOCK MUTUAL LIFE COMPANY.

The most io Life lnsurance for the least in motley 
We give guerenteee - - Net Eetimetee.

A. M.Fiatlirstii, Gn. Hgr. 503 Tiepli Bill, Twiiti, Oil.
—-------H-------------------

The British Columbia 
Life Assurance CompanyMu.

àk. HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - Sl.MS,
Subscribed Capital l.Mt.Nt.M

Jf-t
PaeamswT • Jonathan Rogers to 

Vice-I’rksidents • John J. Ranfield. RichSrd Hall 
Secretary-Treasurer. C- E. Sampson.

Manager, F. W. Law
Liberal contracti offered to gerieral and special agents.

Ita
KC

S

-
■W

A FIRST-CLASS CONTRACT Ilia FIRST-CLASS DISTRICT 
lir i FIRST-CLASS AGENT < 

the continental life insurance go.
TORONTO

Geobgé B. Woods.

A
J. J-

If-A
Présidait. Mi

The Imperial Life Assurance Company 
of Canada.

1897 - AN UNEQUALLED RECORD - 1911
Total 

Assets.

■hm

BOND DEALERS
Year. Premium and 

Interest
-Rate of 

Interest 
4. Earned.

1336.247 89 .. 4 01% .. *1.185.725 00
1901 .. 360.180.96 .. 1.344.127.61 .. 5 40%.. 10,524.781 00
1905 .. 800.034.84 .. 2,840.725 23 .. 5.52% .. 19.672.664 00
1910 ..1,370.560 88 .. 6.147.829.99 .. 6.52%.. 30,455,859 0O

Assurance 
in Force.

Dm■4
Themail toare requested to 

Monetary Times. 62 Church Street. 
Toronto, one copy of each list of 
investment offering# made by them. 
These lists will he fyled ; for 
confidential reference.

list. Income.
1897 .. $37.416 09 ..I

rouM
*k»t end Paramount« • • Absolute Security to PollcyboMaro

The Company will be pleased to enter into negotiations 
for Agency representation. I

Meed Oftlee
jsfecr

TORONTO, CANADA

> . :: 5

the monarch LIFE
S A

good company

• 
$

' 
■ 
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INSURANCE COMPANY 
0F NORTH AMERICA OPENINGS forFounded 17*

FIRE r.NSl'RANCR-RuiUioii, Con* 
tent*. Rents. Use and OccupjuWy * 

MARINE INSmUMOB-^lOcean, 
InUnd. YacMs. Motor Boat*. Registered 
M«il. Parcel Post. Tourists' Baggage 
Travellers' Samples. Merchandise in 
Transit by land or water

Aeroplane

MANUFACTURERS 
WHOLESALERS 
DISTRIBUTING HOUSES 
BUSINESS MEN, ETC.

V

Automobile
Fully Paid-Up Capital 
Net Surplus *
Total Assets t .
Total Losses paid since organization -

• t noo.eno.on
1.74s. wen

». hi.oni.4ii e# 
taaeaesssse1

-JtëZZ SiSSt Wfc~ ,he ®—■"» i* not already rrprs-

1

R0BERTJ«°"S 4 SON' Limited
1 S*. John street

FOR CANADA
MONTREAL >

MOOSE JAW
North American Life

Assurance Company
"Solid at the Continent.”

the live-wire city of Saskatch 
possesses all the requisite factors for 
the above, and makes a SPECIFIC 
OFFER of (1) strategic location, 
(2) unrivalled shipping facilities, (3) 
desirable warehouse sites, (4) low taxa, 
tion (5) every modern business facility 
and (6) unlimited demand.

Population Seventeen Thousand
1 A sussent

• 1910 Billing Firms .

ewan—-
I

Vicft-l>aM»cm"e. GUR.NKY. JLk”osBORNE 
W. a TrffiaAB:AA;,LL.a'C A

INCOME, 1911. f2.ITI.17a
Assers, $IIJg».773 NET SURPLUS. fl'l74.7w ■

lor particulars regarding Agency «openings write to the

Home Office
C-.

V . TORONTO
- ;

HOfirHEHII UK ASSURANCE COMPART Of CANAOA
LONDON. ONTARIO

_ mi
The past year showed progress in every Department 
We wrote more business than we ever did 

^Our Assets amount to neârly a million and «
Oor Rewrves for the Security of Policyholderiare 
nearing the million mark 7
Our Death rate was small, showing careful selection 
and was paid for twice over by oor Interest income. ’

*• M' oeviNteea, john milnc,

j- • - 915,000,000.00
1911 Mialdpal lipriimiti - 70o!o8o.M%

i It
MOOSE JAW

;

q^y, stands entirely upon its merits 
and the achievements of its citizens, 
and with all other things equal

as a
k. *

THE STANDARD LIFE
Assurance Company of Edinburgh LOCATION 

IS EVERYTHING
•*** fer «-aaada. MtTUU. «I I.

Invested Funds ... ...
Investments, Canadian Branch . 'm .
Revenue...................................... •
Deposited with Canadian Govt, and Govt. Trustees, over 

Apply lor hill particular,
CHAS.

•61.000,000 
IS.000,000 
7.400.000 
7.000,000

HUNTER, Chief Agent Ont

L■

D. M. McGOUN, Mgr.

If you are contemplating a western 
location for a factory, a wholesale or 
distributing house, a flax mill, or wes
tern headquarters of whatever descrip
tion, investigate the present opportuni
ties and future possibilities of this pros
perous city. MOOSE JAW is the 
mirror which reflects the prosperity of 
the Prairie Provinces.

Correspondence Invited.

Secretary, Moos* Jaw Board of Trade 
Moose Jaw, Saskatchewan, Canada

V..

Manual oi Canadian 
Banking

y By .
<^H. M. P. ECKARDT.

* i ■ 
1 , V

/

Should be 
nes* man in Canada, 
fal in

on the desk of ever? financier and]EJ busi-
WU1 be found exceed.ngly use- 

very many way,. Pr.cc, Sa.50. Published by
/

THEjr
MONETARY TIMES PRINTING CO
MontrealI ■ f

Toronto Winnipeg11 ® if When in London call on The Monetary Ti 
Grand Trunk Building, Cockspnr Street.1I ■
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