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New Series. Editor and Proprietor.

MONTREAL, FRIDAY, MAY 22, 1908. { e

{Mclntyre Son & Co.||| Capital Procured WOOL.
Limited FOR MERITORIOUS ENTERPRISES. ERASME DOSS[N

MONTREAL Stocks, Bonds and
Debentures Bought VERVIERS, (Belgium)

:)':p(-“:t?fs- D ry G OOds ol ¥ - SPECIALITY OF

COMPANIES INCORPORATED and

Dress Guods, Silks i i UUOOIS and Noils
Linens, Small Wares, Correspondents in all Financial Centres. FOR
Trefousse Kid Gloves: g . 4 Clothing, Felting, - Flannelss
filon e sctn Industrial Financial Co. s, Hutting,
CANADA PERMANENT BUILDING. .
1I3VICTORIA SQUAR Ej 18 Toronto St., Toronto, Can. Good Agents Wanted,

Cana 'a’s Big Mutual

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 189¢

P

, »;_;_: . COMPANY
OF7 == CANADA
A Sound Company for Sound Policyholders."

INSURANCE IN FORCE...$50,000,000
ASSETS—AII first class..... 12,000,000

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.

With a much larger volume of husiness to take
| care of, the expenses for 1906, including taxes,
' were over $10,000 less than in the previous year
|
|
:
:
:

Agencies in Every City and Town in Canada. STANDARD At Atlanta, 1895.
HEAD OFFICE, - WATERLOO, ONT. || ies ORI
! WORLD G.& H. Barnett Co.
SOLD BY ALL THE WHOLESALE TRADE, PHILADELPHIA, Pa.

Unlon | Distinctive EE@WM The Reliance Loan and
Assurance oF Savings Co., of Ontario

L | North Star, Crescent HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa

E ®
‘ SOClety and Peal‘l Battlng The funds of the Reliance are leaned on sy

Mortgages on Improved Real Estate, and on

OF LONDON. Municipal Debentures and Bends butnot on
Established A. D. . 1714, Purity Stocks of any description, except that of this Co.
One of the Oldest and 8t B

of Wire Othcen,  Fort Brightness CAPITAL FULLY PAID...... s 70,00
| gapital and Accumulated Funds Exceed . T L c ot ¢ 0
f $23,000,000 Loftiness DEBENTURES
| hreads 3 i llowed om
’ A BR : 7 4 1-2 Per Cent per annum interest a
: Py 2 ol i 6) g'ilnegﬁg }B'Ea?fokw %‘l]l};ngts of ghl:):: Debentures issued for five years. Interest coupons
[ Cor. St. sames and McGill ts., MONTREAL. staple. Not even in lowest grades. aid half-yearly. There is no better security.

i Three grades—Three prices and far P

{' T.- L, MORRISEY? -« Resident Manager, the beat for the price, J. BLACKLOGK, GENERAL MANAGER.
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The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) .. $14,400,000.00

SRS, o GRi ok 7 41;0004,000:00
JNDIVIDED PROFITS.... .... 699,969.88
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
®t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. Sir R. G. Reid.
Hon. Robt. Mackay. :
ir T. G. Shaughnessy, K.C.V.O. David Morrice.
E. 8. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
. V. Meredith, Assistant General Manager and
Manager at Montreal.

0. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfld. Br'ehes.

BRANCHES IN CANADA:

Alliston, Ont.  Trenton, Ont.  Port Hood, N.8.
Almonte, Ont. Tweed, Ont. Sydney, N:.S-
Aurora, Ont. Wallaceburg, ** Wolfville, 2
Belleville, Ont, Warsaw, Ont Yarmouth,
Bowmanville, O, Waterford, Ont. ChurloctetO\Vn,I
Brantford, Ont. Buckingham, Q. P.E.L
Brockville, Ont. Cookshire, Que. Altona, Man.
Chatham, Ont.  Danville, Que. Brandon, Man.
COollingwood, O. Fraserville, Q. Calgary, Alta.
Cernwall, Ont. Grand Mere, Que Edmonton, “
Deseronto, Ont. Lake Megantic, Gretna, Man.

Eglinton, Ont.  Levis, Que. Indian H'd,Sask
Fenelon Falls, Montreal, Que. Lethbridge, AL
Ft. William, O. ‘¢ Hochelaga. Magrath, Al
Goderich, Ont. ¢ Papineau ave MedicineHat, Al.
Grimsby «pt. St. Charles Oakville, Man.
Guelph, Ont. < Sejgneurs St. Portage 1a
emiten, . <8 Anneds j Frairie Man.
; o i 3y .
Holstein, Ont. “%:{leﬁgfﬁ Reéina. Sask.
ing O e ook B Eomkatoon, Saak
ngston, Ont.  « Westmount. Saskatoon,
Lindsay, Dnt.  quebec, Que, ' Winnipee, Man-
> 4 « gt, Roch’s  * For S
Millbrook, Ont.  « ppperT"wn ** Logan ave.
Mount Forest, O Sawyerville, Q.  Armstrong, B.C.
Newmarket, O. A1 qover N.B. Chilliwack, B.C.
Ottaws, Ont.  pathurst, N.B. Enderby, 8.0
Hull ‘C‘Q,lue : Chatham, N.B. Greenwood, B.C
Paris, Ont. Edmunston,N. B, ggg;lnaé%c.
Perth' Ont, Fredericton.N. o , B.C.

b Is, * New Denver, B.C
l!::tggor(‘))h? e g::rtlgfg,l ;.B, New Westm;n-
Po:-:t Arthur, 0. Marysville. N.B. ster, B.C.
Port Hope, Ont. Moncton, N.B. Nicola, B.C.

! N.B. Rossland, B.C.
Queensville Shediac, sl A0
Sarnia, Ont. St. John, N.B. er >

Vancouver, B.C.
“ Westminster
Ave.

Vernon, B.C.

Btirling, Ont. Woodstock, “
Stratford, Ont.  Amherst, N.S.
8t. Mary’s, Ont. Bridgewater, *

Sudbury, Ont.  (anso, N.S. 3
'l'oronto,' Ont. Glace Bay, N.S. Victoria, B.C.
‘¢ Carlton 8t.  Halifax, N.S.

* Dundas St.  « North End.

¢ Queen St. _  punenburg, N.S
“ Richmond St 8y,
“ Yonge St. oo cobbonnds

N NEWFOUNDLAND.

St. John’s, Bank of Montreal.
sirchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

nk of Montreal, 47 Threadneedle St.,
R B‘!lE.C., F. W. Taylor, Manager,

IN THE UNITED STATES:

York—R. Y. Hebden, W. A. Bog, AR s
llgl‘ie:eux, Agents, 31 Pine Street. Chicago—Bank
»f Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXTCO.
Mexico, D. F. -T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Live o0ol—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and

Aranches. !
BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
# New York, N.B.A.; National Bank of Com-
merce, in N.Y. ; National Park Bank : Boston—
The Merchants’ National Bank ; Buffslo — The
Marime Natl, Bk Buffalo. San Francisco-The First
National Bank; The Anglo-Californian Bank, Ltd.

THE CHARTERED BANKS.

North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capital Paid-up............ $4,866,666.66
[ Y e R PTG o] 2,336,000.00
Head Office, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary, W. S. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H. J. B. Kendall G. D. Waterman
Head Office in Canada St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of Central Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o1 Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belr, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.

Ashcroft, B.C. London, Market Saq.
Battleford, Sask. « Hamilton Rd.subbr
Belmont, Man, Longueuil, P.Q.
Bobeaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. « St. Catherine St P.Q.
Calgary, Alta, North BatfYeford, Sask.
Campbellford, Ont. North Vancouver, B.C.
Cainsville, Ont. Oak River, Man.
Darlingford, Man. Ottawa, Ont.

Davidson, Sask. bee, P.Q.

* Dawson, Yukon Dist. 1‘%‘;&::,’ M;lg.

' Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.

Fenelon Falls, Ont,

| Fredericton, N.B.
Greenwood, B.C,
Halifax, N.S.
HamiMon, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av.

St. John—Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.

‘“ Bloor & Lansdowne
West Toronto Branch
Trail, B.C.

Hedley, B.C. Vancouver, B.C.
| Kglso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
| Levis, P.Q. Winnipeg, Man.
Yorkton, Sask.
NEW YORK (52 Wall St.)—H. M. J. McMickael
and W. T. Oliver, Agents.

1 SAN FRANCISCO (120 Sansome St.)—J. C. Welsh
and A, S. Ireland, Ageats
Chicago—Merchants Loan and Trust Co.
| London Bankers — The Bank of England and
| Messrs. Glyn and Cw
| Issue Circular Notes for Travellers available
| in all parts of the world.
Agents in Canada for Colonial Bank.

| BANK OF HAMILTON

PAID-UP CAPITAL...c.cvaeesssarss-.e--$2,500,000
RESERVE ....covvvrennavnssnsnosascnsnoes 2,500,000
| HEAD OFFICE HAMILTON

| DIRECTORS:

| HON. WM, GIBSON .. . .+ oo ..President

J. TURNBULL.... ..Vice-President and Gen. Mg?
Cy.rus A. Birge, John Proctor, Geo. Rutherford
Hon. J. S. Hendrie, C.V.0. C. C, Dalton,Toronto.
H. M. Watson, Asst.-Gen.-Mer., and Supt

ONTARIO. BRANCHES. i
Amanater Hagersville, Orangeyville,
4 Hamilton— Owen Sound

Atwood " !
B 'u. North End’Br. Palmerston,
Be'lnim‘ 4 Deering Br. Port Elgin,

eriin, East End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do, East End Listowel, Selkirk,

Branch. . Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Tcronto—
Dannville, Moorefield, College & Ossingt
Fordwich, Neustadt, gueen & Spadina,
Georgetown, New Hamburg, Yonge & Gould.
Gorrie, Niagara Falls, Toronto June.
Grimsby, Niagara Falls, 8. Wingham,

Wroxeter.
MANITOBA, ALBERTA. & SASKAT HEWANR

Abernethy, Sask, Kenton, Man. Pilot Mound, Man
Battleford, Sask, Killarney, Man. Roland, Man.
Bradwardine, Ma La Riviere, Man Saskatoon, S’k.
Brandon, Man. Manitou, Man, Snewflake, Man.

Carberry, Man. Mather, Man. St. Albert,
Carievale, Sask, Melfort, Sask. Stonewall, Man,
Carman, Man.  Miami, Man. Swan Lake, Man

Caron, Sask. Minnedosa, Man, Tuxfora i
Edmonton, Alta. Moose Jaw, Sask, Winkler, Man.

Wim Creek, Man, Morden, Man. Winnipeg, Man.
Francis, Sask. Mortlach. Sask. Winnipeg—
Nadstone, Man. Nanton, Alta. Grain Exchange
Hamiota, Man.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provineial Bank of England, Titd.
Correspondents in United States:—New York,
fanover National Bank: Fourth National Bank.
“Rosten Tnternational Trust Co.—Buffalo, Mariae
National Bank.- Chicago, Continental Mational
Bank; First National Bank.—Detroit, O1d Detroit
National Bank. Minneapolis.—Security National
Bank. Philadelphia Merchants National Bank.
&t. Louis—Third National Bank. San Francisco—
Crocker National Bank, Pittshnrg—Mellon Nati-
onal Bank,

THE CHARTERBD BANKS.

The Bank of British T, MOLSONS BANK

Incorporated by Act of Parliament, 1358,
HEAD OFFICE: MONTREAL.

Cspital Paid up .. $3,373.900
Reserve Fund .. .. 3,873,900

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewing ..... .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ot
Branches: W H, Draper, Inspector. :
W.W. L. Chipman, J. H. Campbell, H. A. Harries,
Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ON'I'A kl0—Continued.
QCalgary. St. Marys,
Edmonton. St. Thomas.

BRITISH COLUMBIA. ¢ Eagt End Branep
Revelstoke. Toronto.
\ancouver, “ Queen St, West Br.

MANITOBA. Toronto Junction:
Winnipeg. Trenton.

ONTARIO, Wales.
Alvinston. Waterloo.
Amherstburg. Williamsburg.
Aylmer. Woodstock.
Brockville. Zurich
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.
‘“ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ¢ St. James Street,
Iroquois. ¢ Market and
Kingsville, Harbor Branch.
London. ¢ St, Henri Branch.
L.ucknow. * 8t. Catherine St. By
Meaford. ¢ Maigsonneuve Branch
Merlin. Quebec,
Morrisburg, Richmond
Norwich. Sorel.
Ottawa. Ste. Flavie Statiom
Owen Sound. St. Ours
Port Arthur. Ste. Therese de
Ridgetown. Blainville, Que.
simcoe Victoriaville,

Smith’s Falls. Waterloo

\GENTS IN GREAT BRITAIN and COLONIES
1 London, Liverpool—Parr’s Bank Lgd., Ireland—
munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitied at lowest rates of
exchange. Commercial Letters of Credit and
Travellere’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1865,

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL, .. $4,000,000
RESERVE FUND 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.

Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nieholas Bawlf.
William_Stone. Duncan Coulson

DUNCAN COULSON .. General Manager,

Joseph Henderson . ..Assistant General Manages

BRANCHES: ]

ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,

Offices. London East, Waterloo,
Allandale, London North, Welland.
Aurora, Iynden, QUEBEC.
Rarrie, Merritton, Montreal,
Berlin, Millbrook. 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0il Spmy.,_. St. Lambery
Burford, Omemee. MANITOBA
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne. Peterboro. Portage la
Coldwater, Petrolia, Prairie,
Collingwood, ~ Port Hope Rossburn,
Copper Cliff,  Preston, Swan River,
Creemore. St. Catharines, Winnipeg.
Dorchester, Sarnia, SASKATC'WAN
Elmvale, Shelburne, Langenburg,
Galt, Stayner, Quill Lake,
Gananoque, %\;dbull;y, ;Voll:elay,

ings ornbury, orkton,
Hastng Victoria Harbor, ; X
BANKERS:

Tondon. Eng.—The London City and Midlané

Bank. Ltd.

New York—Natjonal Bank of Commeree.
Chicago—First National Bank.

Advertise in the .. .. ..
JOURNAL OF COMMERCHE.

i LR N A B R It wiu Pay yO‘W

e e
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

InE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., Presideat,
Robt. Kilgour, Esq., Vice-Pres

Hon. Geo. A, Cox,
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D
J. W. Flavelle, Esq.

A. Kingman, Esq.

Hon. Lyman M. Jenes,
Frederic Nicholls, Esq,
H. D. Warren, Esq.
Hon. W, C. Edwards.
Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray ana C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
tng Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

Th .
= Sovereign Bank
OF CANADA,
I;lcorpors.teg by Domix}ion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business,
Prompt Attention and best
terms guaranteed,
Deposits of $1.00 RECEIVED.,
Interest from date of deposit paid 4 times a year.
NO TROT'BLE ‘‘RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

Advertise

in the . .

“Journal of
Commerce”

It reaches every|

Class of Trade

Union BankofCanada

Established 1865.
HEAD OFFICE, QUEBEC.
Capital taid-up ..... $3,180,000
RoSUR: kel venees. 1,700,000

BOARD OF DIRECTORS.
HON. JOHUN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-Presidemt.

Wm. Shaw, Esq., E, L. Drewry, Esa.,
John Galt, Esq., I*. E. Kenaston, KEsq.,
R. T. Riley, Esq., M. B. Davis, Esq,,
E. J. Hale, Esq., Geo. M. Thomson, Esq.
G, H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
J. G. Billett: .. ¢4 «s oo oo oo so +o Inspector.
E. E. Code .. .. .. .. .. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg
F. W. 8. Crispo .. <. Western Inspector.
H,
J5

s we

Veasey .. .. .« «o oo ». Assistant Inspector.
Vibert.. v .+ .. «s .« .. Assistant Inspector.
J. S.'Hiami ] Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,
BRANCHES AND AGENCIES.
QUEBEQ.—Dalhousie Station, Montreal. Quebec.

uebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO,—Alexandria,
(Cookstown, Crysler,
wick, Kort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalte, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,

Osgoode Sta’n, Ottawa, Ottawa Mkt. Br., Paken-
ham, Portland, Plantagenet, Roseneath, Shel-
burne, Smith's Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth, Wheatley, Wiarton, Winchester.

MANITOBA.— Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,

flamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC' WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian

Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West Bnd Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
Uaron.(}arstnirs,(:lnresholm.Cochrnue,(lowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

Barrie,
knglehart,

Carleton Place,
Erin, Fen-

The Standard Bank of Canada.
ESTABLISHED 1873.
Capital Authorized by Act of

Parliament .. .. $2,000,000
Capital Paid-up .. 1,559,700
Reserve Fund . 4 1,759,700

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.

W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H Langlois.

50 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building: Yonge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; }!;arkdale, Queen St., West.
A »

NKERS:
New York — Importers and Traders National
Bank.,

Montreal—Molsons Bank. and Imperial Bank.
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Soeciety,
MASONIC TEMPLE BLDG, Lendon, Can.
Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.
1Turg BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up .. .. 3,000,000
Rest and Undivided Profits .. 3,327,832

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAREN, Vice-President,
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manages
Inspectors: C. G. Pennock; W. Duthie.
SIX1'Y - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to

all banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada
CAPITAL AUTHORIZED .. ..$5,000,000

CAPITAL PAID-UP. .. .. .. $4,350,000
RIGSTE o0 . .$2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esa..
M.P., Guelph; C. S, Wilcox, Esq., Hamiltom;
w Sheppard, Esq., Waubaushene; H. 8. Stra-
thy,Esq.

HEAD OFFICE, TORONTO.

STUART STRATHY. ceccesecss General Manages

N. T. HILLARY.. ..Superintendent of Branches

J. L Willis. Auditor to the Board. P. Sherris, Insp.

BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronte:
Queen and Broadview, and Yonge and Bloor Sts.

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie,
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg.
Bridgeburg, Kenora, Sprinefield.
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Creex
Calgary, Alta., Leamington, Stratford,
Cargill, Massey, Strathroy,
Clifford, Mount Forest  Sturgeon Falls,
Drayton, Newcastle, Sudbury
Datton, North Bay, Tavistock,
East Toronto, Norwich, Thamesford.
Edmonton, Alta. Orillia, Tilsonburg,
Elmira, Otterville, Tottenham,
Elora, Owen Sound, Waterdown,
Embro, Paisley, Ont. Webbwood,
Fergus, Port Hope, W. Selkirk, Man
Fort WiHliam, Prescott, Windsor.
Glencoe, Regina, Sask, Winnipeg,
Grand Vallev, Ridgetown, Winona,
Guelph, Ripley, Woodstock,

Rockwood.

BANKERS:

Great Britain—The National Bank of Scotlamd.
New York—The American Exchange Nat. Bank
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

Profits, - . - . . 5,000,000
Deposits by the Public, - - 34,000,000
Total Assets, - - 48,000,000

DIRECTORS:

E. B. OSLER, M.P. .. .. .. Presidemt

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, . J. C. EATON.

C. A. BOGERT .. .. General Manager

E. A. BEGG, Chief Inspector.

Branches and 'Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of OCredit
issued, available in all parts of the World. -
GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.;

1. H, Horsey, Manager.
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THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. .. .. .. $4,390,000
Head Office, = = Montreal.

Board of Directors:
T E. Kemvﬁq.. Pres. H. S, Holt, Esq., V.-Pres

f. Ritchie, F. W. Thompson, Esq,
Wiley Smith, Esq,, E, L. Pease, Esq.,
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,

H. G. Bauld, Esq., D. K. Elliott, Esqg..

James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Asst, Gen. Managers

BRANCHES:
Amberst, N.S. Nanaime, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.

New Westminster, B.C.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.N.
Port Moody, B.C.

“tathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.8.,
Calgary, Alta.
Oharlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.

all, Ont

Wi 'y
Cumberland, B.C.
Oalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.

Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
€dmundston, N.B. St John, N.B.
Elmwooa, Ont., (Sub) Do. No!

St. John’s, Nfia:

St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
Summerside, P.E.L,
Sydney, C.B.

Toronto, Ont.

Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.

Ingersoll, Ont. Truro, N.S.
Kenilworth,Ont,, (Sub) Vancouver, B.C.,
Ladner, B.C. ¢ Cordova St.
Lauder, Man. % East End.
Lipton, Sask. ‘“ Granville St.
Londonderry, N.S. “ Mount Pleasant

Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que., Victoria Ave.
uoutreuf, St. Cath, St. W Weymouth, N.S8.
Montreal, West End. Winnipeg, Man.
sontreal Annex. Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Hayana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

TOWNSHIPS
EASTERN T2'RRRK"
Capital, =~ =~ = $3,000,000
Reserve, ~ =~ = 2,000,000

wEAD OFFICE: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and

BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized......cceaeeeeues Sodieida 81,000,%

Capital Subseribed.. .. Dbb,
Capital Paid-up.... ceeess 095,000
RoBt ACCOUNT, ,caiocissesecocs B R ees 350,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
#. F. Cowan, Esq. W. F. Allan, Esq.

T. H. McMillan - - Cashier.

Branches - Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale,Hickson,Innerkip, Little Britain,
Midland, New Hamburg, Pefferlaw, Penetan-
guishne, Paisley,Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, Sunderland, Tavistoek,
Tilsonburg, Tiverton,Victoria Harbour, Wellesley,
W hitby. :

Drafts on New York and Sterling Exchange
sought and sold. DeP”sits received and interest
Jlowed. Collections molicited and promptly

wr.rerpondenu at New York and in Canada—
Aderchants Bank of Cansda. London, England—
Aeyal Bank of Scotland.

BANQUE D’HOCHELAGA.

NOTICE is hereby given that a divi-
dend of two per cent (2 p.c.) equal to
Eight per cent (8 p.c.) per annum, on the
Paid-up Capital Stock of this Institution,
has been declared for the quarter ending
3lst of May next, and that the
same will be payable at the Head Office
of this Bank or at its Branches, on and
after the First day of June next, to
the Shareholders on record on the 16th
of May .

By order of the Board,

M .J. A. PRENDERGAST,
General Manager.

La Banque Nationale

INCORPORATED IN- 1860.

Capital Paid up...... $1.800,000
Reserve Fund ....... 750,000

We pay interest 4 TIMES A YEAR at
our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.
Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

‘Lransfers, Collections, Payments, Com-
mercial credits and investments are
effectuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de I Opera) we
can offer exceptiomal advantages to the
travellers in Kurope.

ST1. STEPHEN’S BANK.

Incorporated, 1536.
St. Stephen, N.B.
WAPIPAT -0 SS0E 5w v e 00, 8200,000

REBERVEEL ¥ sl oapad oo o (750,008

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Yerk, A.B.A. Boston-
National Shawmut Barx. Montreal—Bank of
M%r:‘:real. St. John, N.B.—Bank of Montreal.

fts issued oa any Yranch of the Bank of
Montreal,

THE QUEBEC BANK

HEAD HOPPICE. Lihtav v b b isa oy QUEBEC
Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED...... a2 $3,000.000’
CAPITAL PAID UP........ SR S 2,500,000
RESI = Higas R o 1,250,000

DIRECTORS:
JOHN BREAKEY ...................President

JOHN T. ROSS ..........

Gagpard Lemoine

ice-President
sh,

2 y A. Mar
Vesey Boswell. Thos. McDougall. G. G. Stuart, K.C,

Quebec, St. Peter St.
Do. Upper Town,
Do. St. Roch,

Inverness, Que.

Montreal, Place

d’Armes,

Do. St.Catherine B

Do. St. Henry,

Ottawa, Ont.

St.-Romuald,

Black Lake, Que.

Cache Bay, Ont., sub ag

THOMAS McDOUGALL
BRA

<..00.Gen. Manager
ES:

Montmagny, Que.
Pembroke, Ont.
Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que,
Ville Marie, Que.

AGENTS:
London, England—Bank of Scotland.
Albany, U.S.A.—New York State Natiena:

Bank.

Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of British

North America; Hanover National Bank.
Paris. France—Credit Lyonnais.

IMPERIARL BANK OF CANADEA
Capital Authorized...$ 10,000,000

Capital Paid-up........

RS-0 00

4,925,000
4,925,000

DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne
Peleg Howland
Cawthra Mulock

Hon. R. JAFFRAY, V.-P,
Elias Rogers

Charles Cockshutt
WilliamWhyte, Winnipeg
Hon.Richard Turger,Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office Toronio.

Br. in Prov. of Ontario —Amherstburg, Belwood,
Bolton, Brantford, Caledon East, Cobalt, Essex,
Fergus, Fonthill, Ft. William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa  Ottawa (Bank St.),
Port Arthur, Port (‘olborne, Port Robinson, Rid-
geway, Sault Ste 'Marie, st. Catharines, St. Da-
vids, St. Thomas, St. Thomas (East end), South
Wookdslce, Thessalon, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end).

Br.in Proy. of Sask’wan-Balgonie, Broadview,

North Battleford. Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing, Banff,

Calgary, Calgary (East end), Edmonson Red Deer,

Strathcona, Wetaskiwin.

Br. Prov. of B.(.—Arrowhead, Cranbrook, Gol-
den, Nelson, Revelstoke, Vancouver, Victoria,

Agents: London, Eng., Lloyds Bank Ltd. N. Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED....... .. $2,000,000.00
CAPITAL PAID-UP....... . 1,000,000.00
RESKERVE FUND..:.vewiviuseaeas.  246,000.00

. BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-President: Mr. 8. Carsley, of The 8, Carsley Co.
Great Departmental Store.,
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget. M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A Racine & Co."” Whole-
sale Dry-Goods, Montreal,
Mr. Tancreds Bienvenu, General Manager.

Dominion Fi‘re INSURANCE

COMPANY

HEAD OFFI )
Authorized Capi al CE, TORON
Government Deposit...............00000

President, ROBERT F. MASSIE. Toronto.
Vice-Presidents, ALEX . TURNKR, Hamilton.
PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal,L A. Masse, Gen Agent,

1 000,000.00
54,733.83.
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The Home Bank of Canada

DIVIDEND No. 6

N OTICE is hereby given thata Dividend at
the rate of SIX Per Cent per aunum upon

the paid up capital stock of The Home Bank
of Canada, has been declared for the THREE
Months ending the 31st of May, 1908, and that
the same will be payable at the Head Office
and Branches of the Bank on and after Mon-
day, the First day of June next.

The transfer books will be closed from the
17th to the 31st of May, both days inclusive.

By order of the Board.

JAMES MASON, General Manager.
Toronto, April 15th, 1908.
HEAD OFFICE—8 King St. West, Toronto.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen 3t. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St. W., Market Br.

Agincourt East Toronto North Augusta
Ameliagsburg Klmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouftville
Brockville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg Milverton Wellington

i Wooler

CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.

Head Office, $uong sonen® Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’' Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL.,..ccoineees £1,000,000
HEAD OFFICE, TORONTO, ONT.

¥ Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank,

LTHRE—

Standard Loan Co. \
ci::,x:.r...........?S,gs,mo Edward E. Hale

RESERYEG. /osssesseeisnss 50,000.00

ABIETH s 5eosienssnontan 2,250,000.00 & j company

President: ALEXANDER SUTHERLAND. ‘
Vice-Pres. & Man. Director : W. . DINNICK. Brokers and Promoters
Director: Right Hon. LORD STRATHCONA

and MOUNT ROYAL, K.C.M.G.
................... Room 64 ROSSIN HOUSE

HEAD OFFICES .

24 Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five
years issued, bearing interest at five per cent. Telephone Main 4584.

per annum, payable half-yearly.

Write for booklet entitled ‘ SOME CARDI-
NAL POINTS.”

Locks & Builders' Hardware

(TR

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go, Ltd.

Hamilton, canada.

No. 7/ HAND DLt

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
fimst-sdass wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

R. B. JARDINE & CO.,,

HESPELER, ONT.
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Large Stocks are carried by

6t STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co

MONTREAL AND WINNIPEC.

|| WINGHAM. .

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

MHe J. Kavanagh, K.C.
Ge i Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. . R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A, J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPRYVIEERE st . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LI DSAY O v Vs e W' Steers
LISTOWEL . . H. B. Morphy
LONBDON: <. s slenss o Wil - Bartram
I’ORIGINAL. , . J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill

ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. «. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creaser
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. . . David Mills
PORT ELGIN.. .. .. .. d. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. el v . A. Weir
SHELBURNE .. .. John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. ) & . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . . Jas. R. Roaf}

VANKLEEK HILL F. W Thi:tlethwalte ' EDMONTON ..
. Fitzgerald & Fitzgerald lRED DEER, Alberta

WATFORD .

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
..Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C,, D.C.L.,

180 St. James St., Tel. Main 2428,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. 8. Macdonnell
SYDNEY .. . Burchell & MecIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. .. ..
SUSSEX ../ .. coins o

F. H. McLatehy
White & Allison
PRINCE EDWARD ISLAND,

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. ..
SELKIRK ..

. W. A. Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. ..Lougheed & Bennett
..Harry H. Robertson
.. Geo. W. Greene

VR e S e A RS S W S A T
London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

Paid-up Capital
Reserve

7. 8,600,000

DEBENTURES
Issued, one hundred dollars and
upwnrds, one to five years,

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskat¢hewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOD.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%

| KEROLIA, ONT.,

(now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germamy, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including §team Fngines amd Castings in Iron and -

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, it invites comparison of the quality of ite work, with eme

shop in Cameda.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOR.
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal

bearing our trade mark

and the initials “C.S.R.” — When ordering Granulated sugar in bags see
that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co., Limited, -

MONTREAL.

Leading Manufacturers, Ete.

A BARGAIN
200 Scrap Books

At less than wholesale prices

For Newspaper Clippings, Amateur

Photographs, ete., ete.

Strongly Bound.

Prices from 38 cts. to $1.88

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
15-117 NOTRE DAME STREET, WEST,
MONTREAL.,

ndividual Evening Instruction

INDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor, St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Corresponde..ce
English, French,Civil Service,ete. Students
relect their subjects and are taught sepa-
-ately by nine expert teachers. Write, call
ar telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

H. FROST &

CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

QG300 ﬁ Manufacturers of Every

Description ef
STIRRUPS,
SPURS,
BITS.

HARNEsS FURNITURE

= and
i !| GENERAL BuUckLES,

HAMES
a Speciality,

Made"in “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

34, 36 and 36 Fieldgate, - WALSALL, England.

Bpecial Prices to Canadians under the New Tariff,
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SAFE SAV. NG

This Corporation is the most extensive
Land Mortgage Company in the Domin-
ion, and one of the oldest, largest and
strongest financial institutions in Canada
or the United States. Its exceptionally
strong financial position constitutes it
an unusually safe

DEPOSITORY FOR SAVINGS.

The Corporation does not do a specu-
lative business of buying and selling
stocks and bonds. About ninety per
cent of its investments are in first mort-
gages on improved real estate, in the
selection of which has been brought to
bear the “expert knowledge” gained by
more than half a century of experience.

You will enjoy absolute freedom from
anxiety if your savings are entrusted to
its keeping. At the same time they
will bear as high a rate of interest as is
consistent with the absolute safety of the
investment.

Canada Permanent Mortgage
2 Toronto St., Toronto.
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COMMERCIAL SUMMARY.

—The total property loss By fire in the
U.S. in 1907 was just short of $200,000,
000.

—The Gibb Evaporator Co. will get a
free site for their factory from Exeter,
Ont. The Connor Machine Co. will get
a free site and exemption from taxation
from the same municipality.

—The Garry, Brock Co., have underta-
ken to erect a $30,000 malleable iron
plant and to employ 40 men in Pembroke,
Ont., if the town will furnish a site and
give a low ®assessment for 20 years, It
is probable that the offer will be accept-
ed.

—The Standard Car Co., Durham, Pa.,
capitalized at $1,500,000, are negotiating
with the City Council of Sydney, N.S.,
with a view to establishing a Canadian
branch there; estimated cost of plant,
$400,000. J. R. Shirley, of Charlotte-
town, P.E.I., is president.

—Egerton Proctor, M. M. Stone and
Thos. Moore, of Sandusky, Mich., propose
establishing a factory in Stratford,
Ont., to manufacture corrugated iron
sewer pipe. They have secured a tem-
porary building and will erect a factory
during the coming summer.
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—Scientists have recently made an examination of a cotton
plant which is growing wild in abundance in the extreme south-
ern part of the island of Jamaica. It is believed that it is
a species of cotton that has probably been unchanged from its
pristine  condition, and that it may prove valuable for culti-
vation purposes, inasmuch as it furnishes a new point of de-
parture,

—A Toronto firm has been awarded the debentures recently
offered by the town of Indian Head, Sask. The debentures
carry 6 per cent interest and are issued for the following pur-
poses: $62,999 for water works, $12,000 for a fire hall and $9,-
999 for electric lights. The price paid was 100.50. To date from
April 13, 1908. Interest paid annually in January. They
are to mature April 13, 1943.

—The dullness in the Building Trade in Canada is not as im-
portant as that in the U.S., where the “American Contract-
tor’s” compilation for the month of April, which covers forty-
seven of the leading cities of the United States, indicates that
in the aggregate the permits issued at those points called for

an outlay of only $47,816,565 this year, compared with $72,- °

183,172 for 1907, or a decrease of 33.8 per cent.

—Up to the beginning of December 918,000 crates of rabbits,
totalling about 23,000 tons, had been received in London during
1207, and the market for mutton was never so bad as it is
now, says the Melbourne Pastoralists’ Review. It is the fos-
tering of the rabbit industry which decimates the pastoral in-
dustry. Between these two there can be no compromise. It
is sheep or rabbits. Under which flag will pastoralists fight?

—It is announced by the Russian Minister of Finance that
the United States has agreed to recognize the Russian Bourse
committee’s certificates, fixing the customs value of Russian
goods imported into America. A similar privilege already has
been granted to German chambers of commerce to the great
loss of U.S. manufacturers, say the papers opposed to the
present Government, and to the movement for Tariff Reform.

—The Angora goat is likely to become a very profitable ani-
mal in Western Australia,sas there are millions of acres suit-
aktle for them. Already there is a large flock near Southern
Cross, and the owner has managed to clear 3s per head, clear
of all expenses, for mohair alone. The only trouble Angora
breeders have to contend with just now are dingoes, the na-
tive wild dogs, which have taken a liking to this costly mut-
ton.

—Reuter’s Copenhagen correspondent. telegraphs that the
new Danish Customs Duties Bill, which has Dbeen adopted by
both Houses of the Rigsdag, comprises very zomprehansive
changes in the tariff. The new duties will come into fores cn
1st January, 1909. Reductions are made in yarn, thread, rope,
string, unbleached and uncoloured goods of jute and other
vegetable matter, fishing nets, curtains, and wool. The duty
on silk goods remains about the same as before.

—In the neighbouring republic the presidents of insolvent
banking institutions commonly anticipate such action on the

part of depositors as is referred to in the following dispatch
from Shanghai: ‘A committee representing about seventeen
thousand depositors of the Chiyoda Bank of Japan, after fruit-
less efforts to obtain payment, sent a written request to Vis-
count Hori, president of the institution, asking him to commit
bari-kari as an act of expiation. His reply has not yet been
received.”

—Our respected visitor from Ireland, Cardinal Logue, has
the courage of his convictions, and has strong convictions upon
trade matters: “I advocate a Tariff for revenue only,” he de-
clared, in Washington the other day. “The Protective Tariff
has worked too much injury to my countrymen. Nor do I
believe that a strict Protective Tariff is good for a state as a
whole. As applied to my native land I know that the Irish
fish industries have suffered through the Protective Tariff of
the United States.”

—A very short time spent about the freight sheds of the
Montreal Harbour will serve to convinee any one of the im-
mense importance of the paper making business to Canada.
At every wharf the great rolls, or boxes, bearing striking labels,
from Canadian mills appear to form a good part of the
freight. To most English cities also the paper, or mill board
seemed to be consigned, and it is impossible to doubt, pessi-
mists to the contrary notwithstanding, that Canadians have
acquired a good hold upon the export paper trade.

—DBank clearings for the second week of May make a slight-
ly better showing than the returns for preceding months this
year, total bank exchanges for the week ending May 14, at all
leading cities in the United States being $2.233,815,672, a de-
crease of 12.2 per cent compared with a year ago, and 19.2 per
cent compared with a year ago, and 19.2 per cent compared
with the corresponding week of 1906. Nearly every city re-
perts smaller exchanges than in either of the two preceding
years, though there are still a few exceptions in the West.

—The newspapers of Valparaiso, Chili. flatly contradict the
statement made at a recent meeting of the German Imperial
Agricultural Couneil, which was attended by the Kaiser, that
the life of the Chilian nitrate deposits is of short duration.
They say that the exhausted deposits and those being worked:
represent a very small part of those still untouched. In fact,
according to the best authorities, there is nitrate of soda
enough to supply the world’s demands for some ecenturies to
come, no matter how much the consumption may increase.

—DRussia supplies 80 per cent of the flax worked up in the
Kuropean spinning mills, but the sale of the staple abroad is
becoming more difficult and prices are tending to fall. The
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chief reason for the fall seems to be the fact that the sales
abroad are left in the hands of a crowd of small merchants,
commission agents, and the like, who compete strenuously with
one another in order to secure business—especially in years
when the ‘production is heavy. Buyers, knowing this, are
getting more and more ‘exacting, and the trade naturally
suffers.

—LHEuropean' chemists are putting forth the claim that they

are on the track of a process whereby aniline black dye cam be
prevented from fading into green. Nothing very definite is
announced, but no one doubts the need of such preventive pre-
paration. In fact the majority of people would welcome a
return to the old system whereby broad cloths and worsteds
generally would retain their colour to the end. Excepting for
scme of the purple or mauve shades, the coal tar dyes caanot
be said to have been an unmitigated blessing to the textile in-
dustry.

—The Quebec Central Railway wound up its fiscal year with
a balance surplus of $180.246, compared with $165,641 for the
previous year. An English financial paper says: “On Decem-
ber 31, 1907, €400,337 of the 4 per cent debenture stock had
bzen issued. Of this amount £270,500 had been used for retir-
ing 5 per cent prior lien bonds, ef which £95,000 were out-
standing on December 31,1907. Since the close of the fiscal
year the outstanding bonds have been paid off; therefore the
4 per cent debenture stock now ranks as a first charge on the
entire undertaking.” -

—“Some bank customers in their lack of appreciation of the
value of time,” said a bank manager lately, “remind me of the
story of the old mountaineer, who was leisurely driving a herd

. of pigs, and was overtaken by a Northern visitor, who asked,

‘Where are you driving those pigs to? ‘Out to pasture ‘em a
little, was the reply. ‘What for?” “To fatten ’em. ‘Isn’t it

pretty slow work fattening them on grass? Where I come from

they pen them up and feed them on corn. It saves a lot of
time” - ‘Ya’as | ’spose so, drawled the mountaineer, ‘but
what’s time to a hawg’”

—Mr. J. Annan Bryce, M.P., in moving the adoption of the
report of the British Westinghouse Electric and Manufacturing
Co., Ltd., at Hamilton House, London, stated that since their
last meeting in June they had passed through a trying time.
Their American friends were involved in a sudden finanecial
crisis which paralysed the industry and commerce of the Unit-
ed States, and the difficulties of the American companies caused
embarrassment in the conduct of their own affairs. The trad-
ing profit of £92,339, however, was a marked improvement over
that of the last yearly accounts.

—At the National Live-stock Convention held in Ottawa a
resolution was brought forward by Mr. Wright, of Calgary,

asking the Dominion Government to give a bounty to encour-.
age the destruction of coyotes, panthers and wolves in Western
Canada. The sheep industry, he urged, is practically at a
standstill on account of the coyotes and wolves, and in British
Columbia on account of tha panthers. It has come to a stage,
he declared, when people ean hardly keep a stock of poulfry.
foals and calves also suffer. The resolution was eventually
changed to request the various Provincial Governments of Wes-
tern Canada’ to give the bounties.

—From personal observation in the dairy districts, and by
reports veceived, it is evident, according to the “Farmers’ Ad-
vocate,” that there is this season a large increase in the num-
ber of cream separators being ‘installed by farmers. This has
been encouraged by the more uniformly satisfactory price of
butter  (due partly to the improved quality  of
the product, made possible by the use of the separator), the
desire for fresh skim milk for feeding purposes, and through-
out the cheese sections, the making of the cream from Satur-
day night’s and Sunday morning's milk into butter for home
usc and customers, instead of sending it to the factories.

—The Travellers’ Life Assurance Company of Canada hav-
ing beeen incorporated by the Parliament, a syndicate is pre-
paring to: complete the organization and begin business, with
the intention of making a specialty of non-participating busi-
ness in the Dominion. It has been announced that the com-
pany will in all probability open offices simultaneously in the
larger cities of Canada, and that some of Canada’s leading men
are to be in the directorate. A large part of the stock has
been underwritten. Any balance that may be offered to the

_ general publie for subseription is to be subject to the payment

of a premium. The head office of the new company is to be
in Montreal. ~

—The opening of the automobile and motor.boat season,
gives cogency to the request being made by many agents and
property owners for a more liberal policy as regards the stor-
age and sale of gasoline, although the rule was recently liber-
alized. It has been suggested that the rule requiring 25 cents
per $100 for a permit to keep one barrel of gasoline be abolish-
ed, some agents even asking that gasoline be treated the same
as kerosene and the storage of five barrels be permitted without
charge. The present rule restricts the quantity of gasoline to
one barrel, with a 25 cent charge, and in view of the large num-
ber of gasoline fires, the companies are strongly opposed to
any further concession.

—It has been decided that foods greened with copper salts
are not entitled to entry into the United States under the

' provisions of section 11 of the Food and Drugs Act. But in-

asmuch as contracts have already been made for the present
year’s pack, until January 1, 1909, all vegetables greened with
copper salts, but which do not contain an excessive amount of
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copper and which are otherwise suitable for food, will be al-
lewed entry into the United States, if the label hears the
statement that Sulphate of copper or other copper salts Lave
been used to colour the vegetables. On and after Janvnary 1,
1909, no foods greened with copper salts will be allowed entry
into the United States.

—A mew Canadian counterfelt has made its appearance in
juflalo.  While the quality of the paper used and the work-
manship are such as should challenge the attention of a care-
tul handler of money to get the following description of the
bill may be of assistance: Denomination, ten dollars; the Farm-
er’s Bank of Canada, Toronto; check letter A; Treasary num-
ber 12073 in red; dated January 2, 1907; W. Sseltie Nesbit,
president; countersigned, T. H. Weir; pro-general mimager;
h; lathe work

looks like a photo-engraving of pen and ink sket
on front poorly imitated; lettering irregular; vignetto coarse
and blurred; lathe work on back scratehy; lettering, “The
Farmers’ Bank of Canada.” poor; imprint indistinet.

—On motion of Sir Wilfrid Laurier, it has been ordered by
the House of Commons: That the Select Committee ordered by
this House for the purpose of investigating the conditions and
guarantees under’ which this Government paid moneys to the
Quebec Bridge Company and endorsed or guaranteed the bonds
of the said Company, and what measures were adopted by the
Government to ensure the preparation of Suitable plans of con-
struction and the proper execution of the same and what secur-
ity the (Govermment at present possesses for the sum already
received by and guarantees given to the Company, be composed
‘of Messrs. Maclean (Lunenburg), Talbot; Galliher, Chisholm
(Antigonish), Monk, Barker and Walsh (Huntingdon).

—There is trouble in Cleveland, U.S., where a 3¢ street car
fare has been made. The service given is very unsatisfactory,
though the Mayor, who is responsible for the change, insists
it iz the best the price allows. It is stated that every class
of Cleveland society was represented at the meeting held in
protest from the blue-shirted working man to the white-vested
banker, and that at times the clamors for redress became so
loud and insistent that it was almost impossible to maintain or-
der. It is proposed to amend the service by pulling up the
lines which do not pay. Strikers have been enforcing their
opimions by dynamiting cars filled with passengers, and gen-
eral chaos appears to be following the revolutionary change
from a nickel to a 3¢ fare.

—Alcohol is being used to a considerable extent in Germany
for light power purposes. The production is controlled by a
trust which fixes production and price. The trust iumited the
cutput of alcohol in 1907 to 82 per cent. of the #otal capacity

of the stills, resulting in the production of 3,836,614 hoctoli-
ters (hectoliter equals 26.4 gallons) against 4.378,164 hectoli-
ters manufactured in the preceding year. Of the 1907 produc-
tion 105,000,000 liters (liter equals 0.264 gallon) were com-
pletely denatured, an increase of 11,000,000 liters over theyyvear
betore. The price for aleohol is increasing, having besn con-
siderably advanced at different times. German aleohol is
principally made from potatoes. As a beverage it is sold very
cheap. At the popular dram shops a drink (small wine glass)
can be had for 6 pfennigs (1%, cents).

—In view of the fact that about fifty-thonsand dollars’ worth
of lard is imported to_this country from the U.S. each year,
the attention of the authorities at Ottawa and of the trade
generally is directed to.the following decision just handed
down by the Department of Agrieulture:—Pure lard may have
added thereto not to exceed 5 per cent of lard stearin without
the presence of added stearin being shown on the label. Pure
lard may have added thereto more than 5 per cent and not to
exceed 10 per cent of lard stearin without the presence of add-
ed stearin being shown on the label, provided the produet is
distinetly labeled: ‘Pure lard prepared especially for use in hot
climates.” Pure Jard may have added thereto more than 10 per
cent of lard stearin, provided the product is distinetly labeled
to show the presence of added stearin.

—There seems to be still no bottom to the course of things
in Bradford, Eng., for prices all round continue to exhibit more
weakness, while it is possible to buy on a cheaper basis. Tt
is perhaps best to say that there is no fixed quotation for any
quality, prices being more or less nominal, or perhaps subject
to the bids made by those who have the courage to buy. All
through the past week conditions have prevailed which, to say
the least, are depressing, and notwithstanding some inquiries of
a tentative nature, sound business is out of -the question al-
tagether. Nobody seems to have the spirit or pluck to buy
anything, and ' Bradford is to-day in a more limp and chaotie

“state than during the slumping times of 1900. Everybody alike

seems stricken with fear and paralysis, and the feeling is a
general one that the bottom is not yet touched.

—United States Consul at Palermo, Ttaly, reports some ex-
periments made by the chief of the sanitary service at Gaboon,

French Africa, with the cactus as a substitute for petrolenm

for the extermination of mosquitoes in warm climates. “The
thick, pulp leaves of the cactus.” he says, “cut up in pieces are
thrown into water and macerated until a sticky paste is form-
ed.  This paste is spread upon the surface of stagnant water
and forms an isolating layer, which prevents the larvae of the
mosquitoes from coming to the top to breathe, and destroys
them through asphyziation. It is irue that petroleum ean
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do the same service, but in warm climates petroleum evaporates
too quickly, and is thus of little avail. The mucilaginous cac-
tus paste, on the contrary, can hold its place indefinitely, last-
ing weeks, months or even an entire year: and the period of ae-
velopment of the larvae being ouly about a fortnight, it has
niug of this year of $329.494.

—The strained condition of the finances of the German Em-
pire, which has recently caused much unfavourable comment
in Buropean journals, seems to be «<learly shown by the official
admission in the budget committee of the Reichstag, on the
28th ult., that Germany must borrow 50 millions sterling with-
in the next five years, even without fresh appropriations—thus
increasing the national debt to 250 millions sterling—in order
to cover deficits in the ordinary budgets; the Finance Minister
expressed himself as horrified at the prospect of loans of such
magnitude. Reduction of expenditures as a remedy for this
situation were regarded by Herr von Sydow, the Tmperial Sec-
retary of Kinance, as the only means of relief; but, owing to
the rapid growth of the Empire in population and in wealth,
the people seem resolved to have a great navy, as well as the
most perfect army in Europe, and they fecl that they can afford
the luxury; therefore they must submit to increased taxation.

~—In order to insure that there shall be no glutting of the
labour market in Canada this year, and that the classes of im-
migrants coming to (lanada during the next few months shall
be only of the kind that are now needed, the Immigration De-
partment has sent out the following circular to all steamship
companies and booking agents interested in the sending of
immigrants te the Dominion:—*Notice is hereby given that
the only classes of immigrants wanted in Canada at the pre-
sent time are experienced farm labourers, farmers financially
able to take homesteads or purchase lands, and female domes-
vi¢ sexvants. The demand for railway labour is filled for this
Beason. The regulation now in operation in Canada, requiring
every immigrant vighteen years of age or over to have in his
possession at least $25 in cash at the time oi landing. besides
a ticket to his destination, will be enforced strictly and im-
partially in the case of all immigrants outside of the classes
above mentioned.”
: !
~1In the New South Wales Legislative Assembly, the Prem-
ler, replying to Mr. Ball, recently informed the House that
the question of introducing a system of handling wheat in
bulk had been considered by the last Government and the pre-
sent Government, but there were diffienlties in the way of giv-
ing immediate effect to the proposal, consequent upon the heavy
expense involved. Consideration was still being given to the
matter with the object of devising some practical method
within the limits of reasonable expenditure. e did not regard
/it as a question appropriate for the Premiers’ Conference—it

was really a question for State policy in each case. What he
did propose to bring before the Premiers’ Conference was the
threat of the Federal Government to legislate and interfere
with the size of grain bags. It begins to look as t‘hm’fgh.the
troublesome gain sack question will eventually lead to the
adoption of the Canadian system of bulk shipments, though
the Commonwealth not unnaturally shrinks from the tremen-
dous cost of elevators and shipping spouts.

—Thanks to cold storage the Ontario Fruit Department has
been enabled to forward a special exhibit of Ontario fruit to
the Franco-Anglo lxposition, now being held in London, Eng.
The Dominion is making a display for Canada, and will have
a Canadian building erected for the purpose. The Ontario ex-
hibit will ot be placed in this building, but in the building
erected by the Grand Trunk Railway Company. In the Dom-
inion display the Provinces will not be individualized, and the
Ontario Department thought it wise to make a special show of
fruit from Ontario. The exhibit consisted of apples in the
uatural state, and wax models of peaches, plums, pears, cher-
ries and other small fruits grown-in Ontario. The apples
were put up.in bushel boxes of standard measurements, and
were of the finest quality, selected from last season’s Crop.
There were some twenty varieties in all, comprising  Spies,
Iings, Greenings, Mclntosh, Russet, Mann. Baldwins, Seeks,
Canada Reds, Wagners, Pewaukees, Starks, Ben Davis. Gano,
and others. The Secretary of the Fruit-Growers’ Association,
accompanied the shipment to St. John, and saw it safely in
the cold-storage compartment of the vessel.

According to the following advices from England, the mer-
ger of Mexican yailways is practically assurved. At .an extra-
ordinary general meeting of the Mexican Central Ruailway Se-
curities Co., Ltd., in London on May 4. the debenture holders
of that company approved the resolutions necessary to per-
mit of the deposit by the trustees of the company of its hold-
ings of $37.937,000 Mexican Central consolidated 4 per cent
bonds under the plan of readjustment and union of the Mexi-
can Central Railway Co., Ltd., and National Railroad of Mexi-
:0. dated April 6, 1908. . The question of the authority of the
trustees under the direction of a committee of the debenture
helders to make such deposit having been submitted to the
comrt in London, a decision favourable to the making of such
deposit has been rendered by the court. The committee of
the Mexican Central Railway Securities Co., Itd., which has
been appointed by the debenture holders to effect the deposit
of the securities above stated, consists of five members, includ-
ing Robert Fleming, who has recently been in New York Mr.
Fleming sailed for Europe on May 9, and it is expected that
the holdings of the Securities Company will be deposited in the
course of the coming week, which will be practically the last
step to be taken in connection with the plan.
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DEVELOPMENTS IN ELECTRIC LIGHTING.

That corporations are not wholly lacking in wisdom
—occasionally—when dealing with powerful lighting
ccmpanies, is shown by the remarkable improvements
-developed recently in electric methods. The employ-
ment of metallic filament lamps is almost certain to pro-
duce a considerable effet upon the business aspect of
-electric lighting. Generally these lamps produce the

same illumination as the ordinary carbon filament lamp -

with only one-half or one-third the customary consump-
tion.  They are now being widely adopted, especially
for lighting large rooms, offices, shops, halls, and other
public buildings; and they are bringing ahout a slacken-
ing in the rate of increase in revenue enjoyed by the
electric lighting companies. Tt is expected that ulti-
mately the cheapening of electric light will be of great
advantage to the industry in competition with gas, but
meanwhile the companies are feeling the effect of re-
duced quarterly bills, and are casting about for a means
of increasing the revenue per consumer. The securing
of new consumers is not regarded as so important, as
fresh connections involve fresh capital out-lay. What
is in demand is a method of charging which will elim-
inate the unprofitable consumer, and also facilitate the
use of electricity in the home for various heating and
cooking purposes. Hitherto the majority of electrie
lighting undertakings have charged the current for
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lighting at a high rate—say, 8 cents per unit—and for ;

cooking and heating, or for power purposes, at a lower
rate—between 2c and 4c per unit.  This arrangement
involved two circuits and two meters. ‘

At a recent meeting of the institution of Electrical
Engineers in London there was discussed a system of
charging which does away with this costly duplication,
while placing the relations of supplier and consumer on
a sounder economic basis. Theoretically, the best Sys-
tem of charging for electricity is the maximum demand
system, under which the consumer pays, say 14 cents
per unit for so many hours of his maximum demand,
and, say, 4 cents per unit for all current in addition—
the object being to encourage the steady long-hour con-
sumer, and protect the finances of the supply authori-
ty against the short-hour consumer, who costs just as
much as the long-hour consumer in mains and genera-
ting plant. This system is extremely difficult of ex-
planation to the public, and has heen the cause of un-
told dispute and complaint. Experts suggest that each
consumer should pay a fixed sum per annum, caleulated
on his maximum demand, and a small charge per unit
for all current consumed. The fixed charge represents
a kind of rental on the consumer’s share of the generat-
ing and distributing plant.

An alternative to this system has been adopted at
Norwich, by which the consumer pays a fixed sum based
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on the assessment of his house. It is claimed for such
systems that the low price charged for the current it-
self encourages its free use for lighting, and also for
electric flat-irons, kettles, curling-tons, radiators, fans,
and other appliances.

to the regular use of such domestic conveniences, elec-

By educating their consumers

tric supply companies may secure a much steadier load,
and make the outlay on house connections more remun-

erative than it is at present, In these directions, says

the London Economist, there is a field of profitable de-
velopment among existing consumers—that is to say,

without adding to the capital outlay, which is already
s0 heavy in the case of electricity supply.

Readers will probably recall the somewhat extended
reference in our issue of the 13th September last to the
Helion Light System about to be exploited in Toronto.
The business conditions which have spread over the
country meanwhile have warranted the promoters of
the enterprise in moving more slowly than at first in-
tended, but they have not in the slightest degree lost
confidence in the discovery and all that it promises in
the way of economical lighting.

Much economy is expected from the vecent applica-
tion of tungsten and tantalum as substitutes for carbon
filaments in incandescent lamps, but as yet there are
not more than six tungsten or tantalum lamps of six-
teen candle-power in the United States, but there is a
large number of thirty-two candle-power lamps, and it
has been learned that the smaller size can be readily
manufactured in sufficient quantities. The new lamps
are to be furnished to consumers hy the Edison Com-
pany at two-thirds the regular price. = Tungsten and
tantalum lamps have been on the U.S. market but a
short time and some private consumers have already in-
. stalled them. The retail price of the thirty-two candle-
power lamp is $1.50.  The economy of the new lamp
is in the current necessary to supply illumination. Tt
is not the intention of the electric lighting companies
to reduce their prices for electricity, but the lower con-
sumption will effect a saving, they declare, of from 25
to 50 per cent.

Estimates submitted by the N.Y. BEdison Co. give
the relative cost of ten thousand candle-power of illum-
ination as $3.12 for sixteen candle-power incandescent,
carbon film lamps; $2.50 for twenty candle-power gem
incandescent lamps; $1.56 for thirty-two candle-power
tungsten incandescent lamps, and $2.12 for twenty-five
candle-power tantalum incandescent lamps. The light
given by one of the new lamps is said to be so intense
that lamps with frosted tips are preferred.

N OUR BARNACLES.

The jolt given to industries by financial worries and
lowered natural productions has been serious enough fo
make it somewhat difficult to get back into the rut of
prosperity to which we had happily become accustom-
ed for some years past.  The temporary depression
which was first foreseen by the banks, shortly affected
the manufacturers and their workmen, and has now
reached—and let us hope is passing by way of—-the
railroads. There are signs of improvement in circula-
tion, deposits, mercantile loans, etc., in the banks, and
manufacturers are calling back their hands in some few
instances. -No doubt, under the influence of favourable
crop reports and high prices for our exponts, industries.
will resume full activities before very long. We schall
hope to see mechanics, factory labourers, and all sorts
of skilled or willing workmen at work, before the hot
weather will have passed by.

Tt will not escape notice that in these columns we
leave the Government of the country and its policy
practically out of the question altogether. Nature, or
more correctly, Providence, manages such matters with-
out depending very seriously upon such adventitious ase
sistance. As a mere matter of fact, Governments. in
this country are, as tliings are now, largely concerned
with adjusting troubles of their own making.  The
prosperity of its citizens is, at present, often, in spite
of Governmental mismanagement,

No one doubts, for instance, that by allowing the
mentally and physically stunted wastrels of European
cities to be dumped into Canada by philanthropie
agencies at work amongst the lowest classes, the Immi-
gration Department has inflicted a great and costly
injury upon the country. A walk across the publie
fquares of this city any warm day, reveals the disfigur-
ing presence of crowds of men of the city loafing-class.
Their filthy language with its uncouth accent, marks
them as immigrants. Their countenances, usually dis-
figured by drink, and the indecencies of their common
conversation, betray the reasons for their failure in
life. The majority of them—we are ]\'eeping/ close to
fact—have not done a decent year’s work for a decade
or two. Many of them have never really earned their
living.  Some of them are preperly of the criminal
class, and are at liberty by good luck and good manage-
ment only.

But they are all getting some kind of a living some-
how. Most of them contribute nothing to their liveli-
hood, by their own efforts. Charity gives them lodging
and morning and evening meals, and a light luncheon
frem the fountain or from some chance henevolence,
does very well for the middle of the day.  Or some
stable, archway or quiet lane gives them shelter, and
ash-bins or refuse depositories broken food, which they
eke out by cadging of some sort. They certainly add
nothing to the prosperity and-wealth of the nation. On
the contrary, directly or indirectly each one of them re-
presents an expense to the community of from 40c to
$1.00 a day, considering costs of Missions, police-sta-
tion refuges, street charities, hospital accommodation
and other outlays. Some one has calculated that rats
cause a financial loss of several millions of pounds a year
in the city of London alone. Whatever the total may
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e, it is but a tithe of the loss caused by the submerged
class of people, hanging leach-like upon the flanks
of the workers. What the cosl of maintaining these
wastrels in Montreal amounts to could only be settled
by a strict census-taking and a computation of the cost
of living settled by scientific enquiry.

, We contend that the city should not be saddled with
this expense at all. We do not care to go as far as
Vietor Hugo did, who when a certain one said to him,
“«But a man must live you know,” quietly answered,
«T don’t see the necessity!” Every living man has his
place—a necessary place in life. His country requires
‘the manly effort of every man, and suffers when a man
does not attempt to do a man’s work. Bub there is
strong common sense, as well as Divinity behind the
saying, “If a man do not work, neither shall he eat.”
Those who are accidentally bereft of the means of earn-
ing a living, or who suffer from momentary depressions,
have o right to the temporary loving assistance of their
fellow-citizens. These shiftless refugees, and their imi-
tators have not the slightest moral claim up us. They
are the barnacles which, having clung to us, imazine the
ship they hinder by their presence, exists, and zhould
exist, simply and solely for their benefit.

It falls quite properly within the sphere of influence
of the Provincial Government to assist the city—all of
its cities—out of such embarrassment. It is full time
for the Legislature to stop playing at politics, and to
bend its energies in this and similar directions. Since
the questions of trade-policy are in the hands of the
Tederal Government only, it is not—and cannot he—
the duty of Provincial Legislators to trouble the air with
their party cries. It would be equally wise to 1un
municipal banking, or company annual elections, along
Liberal or Conservative lines. We know we ¢xpress the
opinions of the vast majority of business inen when we
say to the partizans of both camps in Provincial alfairs—

“A plague on both your houses.”

We have Provircial responsibilities to municipalities,
and we have also Provincial assets in the .reat tuoccu-
pied territories of the Province of Quebec.  Let us
have a policy, what might well be a fruitful policy—
which has for its “rationale” the improvement of our
public domain. There are valuable farm-lands still cov-
ered by forests in this Province—as and also in other
Provinces—which could be more than quadrupled in
value by manual labour, rightly directed and employed.
This labour could also be paid for as it was performed,
by the sale of pulpwood and firing. The clearing of
, land and cutting up of wood is not work which drains
very heavily upon the intellect, nor does it call for only
the phenominally robust. There is not one of the
“gunfish” who lounges, gaping and idle, about the foun-
tain in Victoria Square or elsewhere, who could not do
such work after a little tutoring, if he had the disposi-
tion. It is our point that the Provincial Government
and Governments should furnish the disposition, and
the deposition from their dirty standard of thriftless-
ness, as well. What is the use of vagrancy laws, which
make begging a crime, and for a punishment give the
criminal free board and lodging at the expense of the
community? In the name of Common Sense, let our
Provincial Ministers so apply their massive intellects to

the task of fashioning such laws against vagrants and
idlers and drunkards, and those guilty of petty crimes,
as will be effective for good all round. Good for the
Province, good for the City, and good for the individ-
uals themselves. Get them all off to the woods—to the
land.  Clear the city of their absorbing unsightly,
contaminating prescmce.  Let them fill their veins
with the blood of the free and pure. Make them eat
what they earn. Formulate some plan to drive them
judiciously into ways of industry and independence.
Prove to the community that Provincial autonomy was
not a mistake in its inception. Make it manifest that
Provincial Legislatures are practical—mot merely poli-
tical creations—concerned about the welfare, the better-
ment of citizens, and having a shrewd eye to the future
value of the assets of the Province.

Difficult?  Of course it will be difficult to get such a
policy under weigh. But let imagination endeavour
to picture the future, when vagrancy has become a con-
fession of helpless failure, and the Province has good
wholesome work ready for all such beaten ones, when
the country is being helped, not preyed upon, by its
indigent ones, when of the members of its Legislative
Chambers it may truly be said that—

“None were for the party
But all were for the State.”

There is the ideal, here; in our streets is the need;
in the Provincial Legislature is the machinery; where
is the party or the man to set it in motion? Freedom
from periods of trade depression, steady progress by
way of personal diligence, development of natural re-
sources lie that way. It is a glorious opportunity for
a local governing body to justify its existence and to
lend a new vitalizing interest to the polities of the coun-

try which, at present, appear to concern very little the -

carnest, the industrious, the thrifty, and the better
classes of our people. :

IRON AND STEEL.

The last quarterly statement of the great U.S. Steel
Co. was not expected to be as good as any one of sev-
eral preceding ones. The published falling off in busi-
ness had therefore but little effect upon the market.
The net profits for three months amount to $18,229,000
against $39,122,492 for the corresponding period of
1907, a decline of $20,893,492 or 53.4 per cent. The
meaning and extent of this fall may be understood if
we assume that the profits for the whole year will de-
cline in the.same proportion, and that at the end of
next December the Corporation will have to record a
decline of 53.4 per cent in its net earnings for the 12
months. The net profits for 1907 totalled $160,984,-
500; 53.4 per cent of this would be 885,965,700, so that
the earnings for the whole year, on the assumption that
the present stagnation continues, would be only $75,-
018,800. Interest charges, sinking funds, and depreci-
ation, if allowed for at the same rate as in 1907, would
absorb $56,146,000, and there would thus be a balance
left over of less than $19,000,000. We do not sug-
gest that this is the probable result, for we believe that
a recovery may be expected before the end of the year,
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but the calculation serves to illustrate ‘the decline
which has come over the steel trade since the crisis of
last autumn. And, unfortunately, the “statistical

position” for the moment does not point to better
things, as the unfulfilled orders are only for 3,765,000
tons, against 8,043,858 at the end of March, 1907; in
other words, the business on hand is less than half what
it was at this time last year, and there is no prospect of
an improvement while buying continues at its present
rate. The general belief in American trade circles ap-
pears to be that for a month or two the position will
not change for the better, but that profits should in-
crease ere long.

The trade have for some months past been fully
aware that iron and steel manufacturers over the bor-
der were unusually short of work. One trade report
after another has told the same story of poor demand,
over-competition and inactive furnaces, and the Steel
Corporation is said to be delaying the opening of its
great new plant at Gary, Indiana. The details of out-
put given in the various reports show considerable dis-
crepancies, some declaring that 50 per cent of the
country’s furnaces, and others that not more than £0
per cent were at work. It is stated, too, that cven
where the production of iron is comparatively well
maintained the demand is irregular and intermittent,
and that the work in hand at present is largely the re-
sult of old contracts which will soon run offt. ~ The
truth seems to be that the output of iron and steel of
.all kinds during the last month has been about 40 per
cent of the capacity of the furnace, but that the out-
put of heavy steel has been restricted to about 30 per
cent. Manufacturers of the lighter products, such
as wire, tin plates, etc., are always busy at this time
of the year, and the falling off in the demand for these
commodities has not been as serious as the decline in
other branches of the trade. It is in the manufacture
of steel plates and steel rails that the corporation and
the independent makers have suffered most severely,
and it is to a recovery in this section that they must
look for a permanent improvement. Naturally, there-
fore, they are watching with very close interest the
operations of the railroads—the largest purchasers of
heavy steel—and awaiting with anxiety the result of
the loans now being raised in New York and this
country.

Steel depends closely on the welfare of the railways,
and is affected more than most trades by a monetary
stringency which prevents borrowing and constructive
railroad work. The New York Central which has be-
come an active competitor to and from Montreal, gave
a considerable order for steel rails lately, and it is most

 likely that if public confidence in U.S. lines is fully re-
stored and bond issues are more successful, the Pitts-
. burg manufacturers will be among the benefitted. It
should be remembered, however, that cheap money and
brisk business are not interchangeable terms. The
steel profits for the second half of the year may be in-
creased by the borrowing operations of several rail-
~ roads; but what the trade needs above all is a general
commercial recovery, and that—as pointed out by a
London reviewer—will not be produced merely by case
in the money market. The really important factor is
the harvest, and until it is determined whether that

is to be good or bad, all speculation on the future must
be vain.
The present depression of the trade has provided a

curious illustration of the working of the combine sys-
tem in the struggle waged round the price of the metals.
The purpose of a trust is to control the market and ar-
range prices, and wherever a trust is formed prices are
less elastic, and respond less easily to the fluctuations of
demand than in a trade where competition is unrestrict-
ed. In the United States the iron and steel business is,
of course, dominated by the Corporation, but there are
also associations of iron producers which regulate the

. price, and the Fastern and Southern Associations have

recently been active in preventing a cut. In April at
a meeting of iron masters held in New York, under the
chairmanship of the president of the Steel Trust, it
was the opinion of those present that prices should not
be disturbed. So we have this strange situation, that
although supply has outrun demand, and although fur-
naces throughout the country are idle, quotations re-
main as before, and the consumer is paying as much
for his commodities now as he paid while commerce was
still active. The reason given by the Steel Corpora-
tion and the iron combines for maintaining prices in
this way is that jobbers who have on hand large stocks,
bought at the old quotations, would suffer hcavily by
a reduction, and manufacturers would be flooded with
demands for readjustment of contracts. There is no
hope, they declare, of tempting buyers by lowering
prices, for most of the railroads at present will not buy
on any terms, and no cutting of prices will draw them
into the market.

This attitude, whether wise or not, has undoubtedly
driven business away from the “combined” to the “in-
dependent” makers, and the busiest furnaces have been
those which stand outside the organisations. They
have been selling pig iron half a dollar and a dollar per
ton below the regulation prices, and they have conse-
quently secured a good deal of work that their “com-
bined” rivals could not touch. This state of affairs has
produced an animated discussion among the iron mas-
ters of the Eastern States, and strong interests have
expressed themselves in favour of reducing prices and
so cultivating demand; and at the meetings held to dis-
cuss the advisability of reduction accusations have been
advanced that even makers inside the combine are cut-
ting rates for their own advantage. But these state-
ments, whatever truth they may contain, are strenuous-
ly denied, and it is clear that illicit lowering of prices
is not so general as to force the hands of the control-
lers, and bring them willy-nilly to cut down their quo-
tations.

A Pittsburg writer gave recently the following ac-
count of the market, from which it will be seen that
the trade is in a rather difficult position:—

“A large number of the sales agents of the Carnegie
Steel Co. were in Pittsburg last week for one of the
conferences held by them every three or four months.
They reported that prospects for a revival in business
in the West and North-West are bright, but in Fastern
territory conditions are not so favourable, and the out-
look is not encouraging. Speaking from a strictly local
standpoint, it may be said that conditions are not as
good as they were two or three months ago. The rail-
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roads are not buying, and large founders and other con-
cerns that make railroad equipment have cleaned up
what work they had on hand when the slump came, and
are now practically bare of orders. It is hoped that
after the Presidential nominations are out of the way,
and with good crops assured, some revival may be seen
in general business, but any marked improvement is not
likely to take place for the next three or four months
at least. Reports that one or two of the steel com-
panies were shading prices on sheet and tin bars have
‘been absolutely denied.”

It certainly does not appear that the method of cegu-
lating prices is a great success in times of depression,
and it is not difficult to agree with the U.S. critics
that the combines are trying to override economic laws,
and instead of supporting the market are really stifling
trade.

DOMINION INSURANCE RETURNS.

The Department of Finance at Ottawa has issued the
annual blue book, containing in tabulated form an Ab-

stract of Statements of Insurance Companies doing
business in Canada in 1907. Turning first to the busi-
ness done by the Fire Companies, we notice that al-
though it is an undoubted scientific fact, that absolute
loss iy an impossibility in the material world, there ars
heavy lesses incurred each year in the realm of business
which would be unbearable were it not for the implicd
co-cperation made feasible by the fire underwriters.
These companies actually paid out for fire losses £8,-
511,479 in 1907. For 1906 the figures were $6,584,-
291. Itis quite possible that in years to come, what has
gone up in flame and smoke may be recovered, even as
the electro-plater recovers the silver temporarily lost
in his solutions. For the present, however, the Jcss by
fire is practically as complete and absolute as though
it were not the case, that where we use the terms de-
struction, loss, death, strict scienfific truth would sub-
stitute the one word, change. In srder to secure the
assistance of the fire companies there was paid into their
hands $20,611,124, a sum large enough to make clear
the fear wherewith our citizens contemplate the pos-
sible loss which might be caused by fire. The great
bulk of this fire risk is carried by British and Canadian
companies, as will be seen by the following necessarily
abbreviated tables:

CANADIAN COMPANIES.

Cash Amountat Amount

received for risk at of :

Premiums. _ date. losses.

Acadiy Fire.. .. .. 97,399 6,163,739 28,847
Anglo-American .. 488,751 28,054,481 177,171
British America .. .. 799,141 58,412,572 282,282
Panadian Fire . o 5 Wi 360,131 23,132,937 92,568
Central Canada Mifrs. 6,391 579,485 3,591
Domindon, Bixe .0 . e s e 115,709 5,965,382 27,719
Kastern Canada Mfrs. .. 4,854 579,100 3,691
Equrty: Fire woi el ». 304,675 20,816,366 128,783
London Mutual 663,788 67,200,200 229,661
Manitoba Assurance Co. 365,611 19,119,594 78,644
Mercantile Fire .. 186,919 15,862,935 49,740
Montreal-Canada Fire 414,856 31,537,666 191,608
Nova Scotia Fire .. .. .. .. 73,161 5,280,991 18,143
Ontardg  EITel ov v 've ve vs 332,162 20,700,291 95,735

COMMERCE.

Ottawa Fire ,. «v oo oo oo 231,561 1,171,837 93,504
Quebee Fire ve' os oo wo v 172,937 15,433,782 39,633
Richmond and Drummond .. 154,070 4,622,657 40,395
Rimouski .. i 235,067 21,935,717 122,320
Noverelgn Hire il st o s 122,422 5,022,148 34,394
WEBTERI, Suroe ol nyts, o 788,890 60,427,652 236,136

Totals for 1907 .. 5,918,495 412,019,532 1,974,525

Totals for 1906 .. .. .. 4,909,438 354,604,064 1,674,728

BRITISH COMPANIES.

Alliance .. .. «s 153,962 20,234,341 83,893
AR T e . 482,729 42,199,681 226,506
Caledonian’ ., Ve, e ooy slen ety 376,692 37,670,987 169,624
Commercial Union . 726,938 58,809,054 282,653
Guardian .. T e 789,626 60,612,209 378.135
Law Union and Crown .. .. 163,246 13,574,064 71,951
Liverpool & Lon. & Globe.. 1,493,842 121,563,399 801,794
London and Lancashire Fire 490,426 41,195,031 158,436
London Assurance. 189,738 . 17,367,551 74,229
North British .. .. 847,091 78,757,866 444,642
Northern .. e 639,117 51,455,750 360,275
Norwich Union Fire.. 658,634 54,300,796 263,061
Phoenix of London . 1,043,023 83,336,939 431,872
ROVl o oomearer des ovishinlih 1,445,919 131,874,227 772,569
Scottish Union and National 307,905 28,596,926 95,923
Sun Insurance Office 437,286 36,354,972 220,410
Union Assurance.. .. .. .. 598,319 49,608,252 259,774
Y crkshire Fire & Life .. 157,908 9,728,783 62,939

Totals for 1907 .. 11,002,401 937,240,828 5,158,686

Totals for 1906 .. 10,116,385 855,091,245 4,012,405

U.S. COMPANIES.
Totals for 1907 .. .. .. 3,690,228 265401,198 1,609,783
Totals for 1906 .. 3,401,299 234,206,935 1,176,696

It will be noticed that 1907 was a rather expensive
year for the underwriters, the figures of losses for the
past four years showing:

1904. 1905. 1906. 1907.
Canadian Cos. .. 2,561,475 1,399,065 1,602,131 1,904,218
British Cos. .. 9,172,919 3,634,706 3,829,244 5,073,985
U.S. Companies . 2,365,140 066,748 1,152,916 1,569,610
6,000,519 6,584,201 8,547,813

14,099,534

The average rate of losses paid per cent of premiums
received was 52.79, the British companies suffering
most heavily:

1907. 1906.
Qanadian Companies. . . 50.70 50.39
British Companies 54.54 44.52
U.S. Companies .. .. .. . 50.06 39.66

It is but fair to point out, that there are two of the
smallest Canadian companies, whose rate of loss com-
pared with premiums, came up to 93.21 per cent, which
unduly raised the Canadian average for the year.

The Life Insurance figures shew a decrease of nearly
four millions in the amount of New Policies taken up,
as compared with 1906, though not in Premiums paid
in, which came to $23,145,076 for 1907, and to $22.264,=
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456 for 1906. Of the new business done amounting to ’l‘ra_vellers St e e 353,974 10,189,823 94,410
$91,177,232, Canadian companies accounted for $62,- Union Mutual. .. .. . . 224,752 7,126,345 151,087

593,066, English $3,501,743, and U.S. companies for = ted States ... .. ... e i
$25,082,423. The operations of these companies are Totals for 1907 .. .. .. 6,610,275 188,487,447 3,572,480
shown at glance in the following tables: Totals for 1906 .. .. .. 6,687,530 189,740,102 3,044,536
Premium g
Yeff: 11&1:1;001122 Ci,a;irg_s The business of Canadian Companies doing business
Canadian Companies: of Accident, Guarantee, Plate Glass, Boiler, and Burg-
Annuity Co. of Canada .. .. oL AT T lary Insurance is of considerable importance, as the fol-
Cavada Life. .. .. .. .. .. 2349414 83,630,747 1481 565  lowing will show.
LCanadian Guarcian Life .. 13,890 403,770 1,500
Lonfederation ,. .. +u o5 . 1,423,182 43,764,593 636,082 - INCOME.
Continental Life .. .. .. .. 161,342 4,946,284 27,350 Companies. Premiums. Income.
o TiAle a8 eyt s 160,400 4,185,353 30,834 § $
Dominion Life.. .. .. 0 .. 233,083 7,298,070 39,708  Boiler Inspeetion .. .. .. .. .. 57,953.41 64,740.31
Excelsior Ordinary .. .. .. 317,765 10,707,341 63,457 Canada Accident .. .. e 67,597 .44 73,229.19
s NIOTBBLg iid v v ot e 4,845 108,718 416 Camadian Casualty and Boller oo 96,582.16 111,868.56
Bedaral:, sovsliaan si) v velles 625,939 18,527,618 184,119 Canadian Railway Accident .. .. 282,393.18 291,537.98
Great-West. .. .. .. .. .. 1,080,912 32,469,188 148,806  Dominion Guarantee Co., Ltd. .. 35,771.55 41,161.96
Honnepilifier i i Lo vl 193,154 5,845,394 54,216 Dom. of Can. Guarantee & Accid. 206,757 .38 306,729.65
Imperial Tife .o ov oo o 725,224 18,945,739 120,717  Dominion Plate Glass .. .. .. .. 24,632.07 25,872.83
London Life, Ordinary .. .. 188,080 5,553,086 81.5L1 Empine Aecident. ..ol wn aor v 102,447.93 107,121.79
3 InFustrial. o . & . a0 285,180 5,587,117 64,775 Gen. Accident Assur. Co. .. .. .. 95,377.22 117,725.44
Manufacturers. .. .. .. .. 1216,104 36,617,664 354442  Guarantee Co. of N.A. .. .. .. 207,498.41 267,191.32
Monppch Life .y a0 o bl o 10,415 535,766  None. Imp. Guarantee & Accident .. ..  110,863.99 120,971.40
Mutual Life of Can. .. .. .. 1,720,771 50,264,223 494,04? Ontarior ‘Aceident .. .. .0 is d. 182,764..69 184,979.67
National Life of Can. .. .. 188.595 6,191,881 23,250  L'rotective Assoc. of Canada .. .. 6,323.89 6,643.89
North American .. .. .. .. 1286846 34,809,608 295,848  Sterling Accident & Guarantee Co.
Northern [iife s oL it o 178,245 5,459,081 30,221 ofCamadar i, wiTs s el e 88,640.98 91,431.48
Royale VIGUOTIN | a5t at tiete liliie 144,409 4,537,076 33,375 Title: and Trust Go. i 2. e oy 314.55 11,461.99
Sovereign Life. .. .. .. .. = 102,122 2,516,449 14,695
Subsidiary High Court .. .. 30,841 1,384,917 5,000 Totals. i Rl Rl AR VTRRL6 5510181 851,812,667 48
Sun Life, Gen. e e 149678074 54,506,103 724,775
U AT 2 SRR RS, 49,991 1,122,481 11,802 -
Union' Life, 'Gen. . s |~ s os 45,528 1,672,784 9,519 EXPENDITURE.
S qist iafndnstraleil o ol 255,664 9,473,673 48,459 General
Companies. Losses. Expenses,
Totals for 1907 .. .. .. 14,966,850 450,573,724 4,986,579 $ )
Totals for 1906 .. .. .. 14,093,056 420,864,847 4,518,119 Boiler Inspeetion .. Jo L Sk 5,691.16 44.275.56
Canada Accident .. .. .. e 21,217.66 30,646.94
British (ompanies: Canpadian (asmlty and Boxler S 56,157.24 73,289.49
Canadian Railway Acecident .. .. 145,271.21 131,840.99
Commereial - Union ... .. .. 24,184 683,399 41,839 Dom. Guarantee Co., Ltd. .. .. 12,824 .05 59,560.59
Edinburgh Life Ry 15753 08,093 10,821 Dom. of Can. Guarantee & Acecid. 124,296.59 137,897.76
Life Association of Suotland 18,565 1,019,185 87,425 Domin on Plate Glass .. .. .. .. 11,703.94 13,441.00
Liver’l London & Globe. .. 3,875 149,797 5,562 Empire Accident .. .. .. o Lo, 26,933.84 77,302.64
Lond., & Lancashire Life. .. 381,132 11,171,074 217,236 (Gen, Accident Assur. Co. .. .. 43,489.96 51,437.46
London Assurance. .. .. .. 146 20,193 None. Guaraniee 'Cor of N. Al=i. . v, 41,041.78 123,266.86
North Brit. & Memantlle - 16.176 743,030 45,931 Imp. Guarantee & Accident.. .. 42,442 .80 65,180.06
Norwich Union Life .. .. .. 2,703 128.434 24,152 Onterio ‘Accident .. Uioo B ILuA L 138,900.13 73.806.00
Pelican & Brit. Empire.. .. 203,800 .« 6,065,733 183,199  Protective Assoc. of Canada .. .. 1,077.50 7,314.38
12t A e e S TG 64,143 2,020,010 28,718 Sterling Accident, & Guarantee Co.
Scottish Amicable. .. .. .. 2,593 168,576 3,248 of Clanadas o o e e 35,463.46 49,630.50
Scott'sh Provident .. .. .. 857 92,437 4983 = Title and Trust Co. ». ¢ oo« None. 10,303.21
SR dardcil s s el e 832,624 23,610,548 610,526
Sy L TR R T R - 15,391 373,610 33,112 oAl S R ot At S Tt 706,511.32 949,193 .44

Totals for 1907 .. .. .. 1,567,951 46,344,219 1,296,756
‘ Totals for 1906 .. .. .. 1,583,861 45,656,151 1295.972

EGGS.

If whatever is worth doing at all is worth doing well,
Alitna Life. .. .. .. .. .. 049,096 18337436 621,550 surely there is need for improvement in the production
Connecticut Mutual .. .. .. 26,415 1,129,658 59,663  .nd care of eggs. There is no article of food which
FiQmralls 1< v peal MR TR 7252’10:2 20;317;5:: N:i’sm comes into more general use, or for which better prices
;Z:?:;;l{:tél;, Goneral . .. 582998 14.802971 g1,006 are given. The rate by the dozen ranges from 1c to 6e

o Industrial .. .. .. 1,147,003 33218513 217925 each, according to season and quality. We venture to

Mutual Life of N.Y. .. .. 1014173 28745757 875115 say that, there is no article of food that better repays

U.S. Companies:

National Life .. .. .. .. .. 560 57,207 6273 careful keeping, but, unfortunately there is too much
: i 92 E

New York Life .. .. .. .. 10642644 47.238860  860.378 short-sightedness on the part of poultry breeders, the
Northwestern Mutual .. .. 4,132 203,736 15,612 ¢ >, i : % >

O L 15474 456.349 9g670 main object being to dispose of the eggs at the highest

Provident Savings .. .. .. 130,695 3,679,235 63,686  possible figure that the outward appearance can war-
State Life .. .. «¢ co oo oo 39,310 1,030,456 None, rant,
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Among the countries of Europe which have long
maintained a high reputation for pouliry and eggs,
Denmark appears to stand foremost. The Danish egg
bulks largely in the British markets, and the maximum
of production seems to have been reached in that little
country. So high is the reputation of Danish eggs that
millions of the Russian product are sent to England
masquerading under the name.

The success of poultry-keeping in Denmark appears
to be due to good work on the line to which the British
Utility Poultry Club and National Poultry Organiza-
tion Society are devoting themselves. There are more
than two dozen breeding centres in the little peninsula
and islands of Denmark, subsidized to the extent of
about $25 a-piece a year. At these places trap-nests
are used, and eggs and stock birds are sold at minimum
prices. The laying average of Leghorns at these cen-
tres has ranged from a hundred and thirty to a hundred
and fifty eggs a year. The maximum is a hundred and
eighty. The size of the eggs has been so increased that
they are almost too large for the English market! Can-
adian keepers seém to prefer the Plymouth Rock breed,
as being of better flavour, larger and more attractive
in colour. : ;

Danish poultry-keepers have found out the value of
lucerne, green in summer, dry in winter, as a nutritious
food for hens. As is well known, large numbers of the
cheap spring eggs are preserved in great lime-water
tanks till the autumn, instead of being put on the mar-
ket when eggs are cheap. They are sold, of course, as
preserved, not fresh, eggs; but for all practical pur-
poses are fresh. One firm alone preserves more than
fourteen million eggs a year.

THE STERLING BANK.

On another page we reproduce the Statement read
by the General Manager, Mr. Broughall, before the
Second Annual Meeting of the shareholders of the Ster-
ling Bank of Canada at headquarters in Toronto on
Tuesday last. The Profits for the year, after deducting
charges of management and all incidental expenses,
amounted to $50,091.47, or nearly double those of the
first year’s net returns, which, after paying four quar-
terly dividends to the shareholders and transferring
$12,598.50 to Reserve Fund, left a surplus which en-
abled the Management to carry forward to Balance of
Profit and Loss the sum of $27,648.83. This, added
to the Balance at credit of the same Account a year

ago ,gives $183,749.88, or nearly 23 per cent of the

Paid-up Capital. The other items which show consider-
ably for progress during the year are the Bank’s Circu-
lation by $103,000; Public Deposits hy $677,290; with
Bills Discounted and Advances Current by the amount
of $726,048.81; all bearing witness to the increased
esteem in which this newly-established banking institu-
tion ie generally held. The General Manager and his
staunch Board of Directors are to be congratulated up-
on the results of their second year’s efforts, a large por-
tion of which was attained during a period of some de-
pression in general business affairs. Our review would
scarcely be complete lacking some reference to the ex-
eellent services of the Bank’s well-chosen branch mana-
ger in Montreal, Mr. W. D. Hart.

IMPORTANT BANKING DECISION.

An important judgment was given recently in the Superior
Court in this city. An action to recover the sum of $112,682
was brought by the Bank of Montreal against the tutor to the
posthumous daughter of one of the members of the firm of
Carrier, Laine, and Co., of Levis, Que. The question involved

was the right to enter suit against the child in whose favour
an exception had been taken to the seizure of the Bank of the
effects of the firm to satisfy a former judgment.

- In November, 1905, the Bank of Montreal had brought actiom
against the said firm to recover the above amount in respect
of certain paper discounted with the bank and upon which this
present action was based. In the first action all the members
of 'the firm had not beeen joined; the infant daughter for
whom Roy was tutor not having been made a party. Notwith-
standing this omission judgment was given against the firm for
the full amount of the claim as though all the members- of the
firm had been proceeded against. This was probal)ljr because
no objection to the omission was taken. In following their
remedies on this judgment the bank has seized certain of the
goods and chattels of the firm, sold them and distributed the
proceeds. When they sought to seize.other chattels the de-
fendant opposed their proceeding, alleging that his pup:l was
the owner of an eighth part as to which no seizure could be
made because no judgment had been obtained against her; and
this position was sustained by the court. Thereupon the bank
commenced this action and alleged that they had not joined
the defendant before in the first action because his pupil was
the posthumous daughter of Omer .Carrier and was not men-
tioned in the letters of guardianship. issued.

Judgment: The defences set up on this state of facts were
as follows:—(1)You cannot proceed against one member of a
firm for the total debt of the firm. (2) The action ought to
be against the firm itself.  (3) The present action, if success-
ful, would give a second judgment on the. same. debt adainst
one of the members of the firm for a debt due only jointly by
hm together with all the other members of the firm. In other
words, the defendant says the bank cannot divide its right of

recourse against the niembers of the firm and having elected

to sue certain of them their right of recourse has now gone.
Further, the defendant alleges that the firm of Carrier, Laine
and Co. has never been dissolved and still exists. 1t was de-
cided in Beauport vs. Dinnan by the former Chief Justice that
judgment could not be recovered against one of the members of
the firm for the total debt unless there had been a dissolution
or insolvency of the firm. There is no doubt of the correct-
ness of this principle, but it does not apply to this case, because
upon demand of the bank in November, 1905, the said firm clos-
e its establishment, ceased payment and its goods had been
seized and sold under judicial process. Stopping payment is
the characteristic and constituent element of insolvency. That
being so, Carrier, Laine and Co. have been insolvent since 1905,
and particularly since the commencement of this present ac-
tion have been dissolved under the terms of Article 1892 of the
Civil Code. What remains are the associates who, being joing
debtors, can be each of them separately compelled to pay the
entire obligation; and the fact of the first action against one
of the several associates cannot be invoked in a second procced-
ing against another of them by reason of the provisions of
Article 1108 of the Civil Code. Articles 1107, 1836 and 1865
are also of importance and in consequence of their provisiong
the plaintiff is enabled to institute this present action notwith-
standing the former judgment.

The defendant alleges that the second judgment in favour
of the bank will constitute a double condemnation for the same
sum. That is not necessarily so.  This action is so clearly
characterized as to leave no one in doubt that.it is based upon
the samre debt as the first action, and. if one of the associates
pays the debt he thereby frees all his co-associates from the
debt. Tf the creditor should-desire to exercise a double re-

‘course by execution against one of the associates when he had

been paid by another, his proceedinngs could be at once stop-
ped by virture of the payment by the co-partner.

Tn these eircumstances the court holds the action well
founded, and directs judgment to be entered against the de-
fendant for the sum of $112,682.12 and interest and costs.
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COFFEE.

The following is a cireular from Hy. Nordlinger and Co.,
of New York, we refer to our last report of the 15th ultimo.
The falling off in the receipts at Rio and Santos, referred to

by us, has become more accentuated since then, so much so,
that they are now running on a smaller scale than two years
ago. We reiterate that we firinly believe the current crop will
prove to be rather under than over 10%, million bags for both
Rio and Santos. As a rule, some new crop coffee reaches
shipping ports during the month of June, and we include aver-
age receipts of new crop during that month, in making up our
estimate. The next crop, however, appears to be late in ripen-
ing. Kurthermore, rains which set in (in the coffee growing
districts in the State of Sao Paulo) about two weeks ago, and
continued for some time, have retarded picking and drying, so
that the Santos crop will very likely be later than usual, in
which case the June receipts may be as much as 1-4 million
bags below the average receipts for that month.

The valorization people, who control the larger part>of the
existing visible supply in consuming markets, are well aware
of the advantage which their position would gain through a de-
lay in marketing the coming crop. They have recently put
their shoulders to the wheel again to establich a higher level
of price. In order to succeed in these efforts the purchase of
only a moderate quantity of Rio coffees was required, and
whilst Rio coffees are not generally wanted by the trade, the
effect of relieving the market of the few. lots that were press-
ing for sale, was immediately felt and resulted in an advance
of the price. The trade in Europe and the United States has
shown considerable reluctance for some time past in taking up
Rios, but there are signs of their gradually getting into favour
again. The difference in price between Rio and Santos (now
amounting to 1 to 114e per pound) will eventually force those
who want a cheap coffee, to pay attention to Rios, despite the
fact, that their flavour in the cup is obnoxious to many conswm-
ers. This so-called Rio flavour has been found to exist in
a good many parcels of coffee shipped here from Santos this
year, and we must say that it is less pronounced in old crop
high grade Rios, of which there is quite a fair stock in ware-
houses here. These latter coffees deserve attention for their
intrinsic worth, and will flll the wants for a real good article
at a moderate price.

Consumption of Brazil coffee keeps up to its record figures,
having amounted to 11,300;000 bags during the ten months July
to April inclusive, and promising to reach 12,500,000 bags dur-
ing the crop year, as compared with 13 million bags the pre:
vious year and 12 million bags two years ago. The existing
world’s visible supply of Brazil coffee was on the 1st inst 13,-
560,000 bags, of which the Government owns 7,780,000 bags,
leaving available for the trade 5,780,000 bags, of which 1,350,000
bags were then in Brazilian shipping ports. :

The size of the 1908-9 Rio and Santos crop depends to some
extent on the hulling out-turn, i.e.—on the weight of the bean
per measure of cherries. We get reports  regarding this out-
turn, as a rule, during the month of June. Our advance in-
formation, however, is to the effect, that the Santos erop will
not exceed 9 million, nor that of Rio 3 million bags.

The Sao Paulo Government’s estimate of the Santos crop
is 8 to 81 million bags. The Rio planters’ estimate of the
Rio crop is 2! million bags. But the interests these parties
have at stake in circulating small crop ideas, prevent us from
acceptinrg their estimates at face va,lue._

Nevertheless, we are reasonably certain that the coming Bra-
zil erop will be at least 1 to 115 million bags smaller than
the world requires for consumption. As long as the crops are
jess than the world consumes, we can see no danger to the mar-
ket, but should we have an excessive crop again, which may
happen in a year or two, or even later than that, then it will
be time to look out for breakers. On the other hand, the ad-
vance in ¥he price is limited to that at which the Government
is willing to supply the trade.

The arrivals of mild coffees in Europe and the United States
gince January 1st, are somewhat in excess of those of recent
years during the same period, despite reports from the best
gources that these crops are 15 to 3 million bags smaller than
they were of late years. These larger arrivals cause us to

doubt the correctness of the small crop estimates heretofore
prevalent, although there are good reasons for the rapid mar-
keting of these crops to be found in the fact that donsuming
markets were virtually bare of supplies and were therefore
eager to buy new crop coffees as soon as they became avail-
able. We learn, in fact, from several small Central American
States, that their total crop has already been shipped out. If
this is correct, then the into-sight movement of these kinds,
will be unusually small during the next eight months,

THE SO0 CANALS.

The enormous development of traffic through the Canadiam
and United States canals at Sault Ste. Marie within the last
ten years as compared with the previous ten is shown in the
statistics given in the annual report of the superintendent of
the United States Canals for 1907. In 1887 the total net tons
of freight carried through the canals was 5,494,649, and ten
years later, in 1896, it had grown to 16,239,061 tons, a gain
during the decade of 10,744,412 tons. This would ordinarily be
counted as a satisfactory measure of progress, but it becomes.
insignificant when contrasted with the gain for the decade end-
ing with 1907, during which the inerease was from 16,239,061
to 58,217,214, or by 41,978,153 tons. The weekly tonnage of
freight passng through the canals last year was about equal
to the monthly tonnage of 1896, while every three weeks there
passed through the canals more freight than was carried dur-
g the entire season of 1887. During the last ten years there
has not been, however, a decrease in the freight charges as
marked the previous ten-year period, when the reduction was
from one and a half mills per ton per mile to 0.83 of a mill per
ton mile, or nearly 50 per cent. The reduction in the second
ten-year period was only three hundredths of a mill per ton
mile. A reduction in the average charge of carrying a hun-
dred tons of freight a hundred miles of merely a third of a
cent may not appear much, bubt measured by the tonnage of
last year it works out to a saving on the part of the public
in transportation charges of nearly $1,500,000. The value of
the Great Lakes to this continent may, however, best be gath-
ered from the fact that last year the average charge per ton
per mile on the freight passing through the Soo canals was only
about a tenth of the annual charge per ton per mile of the
railways of this continent, and the latter carry traffic at a
lower rate per tone mile than do the railways of any other
country on earth. Some of the performances of the steamers
engaged in the ore trade were remarkable.

The J. Pierpont Morgan carried one cargo of 13,800 tons of
ore.. The greatest performance of all, however, was that of the
steamer Augustus B. Wolvin, which during the year carvied
the equivalent of 274,863,249 tons one mile. TFor a railway to
handle this tonnage, carried by one steamer alone, fifteen load-
ed fifty-ton cars would require to leave cach terminal every
day of the portion of the year in which the Wolvin was in
commission. And the Wolvin is only one of a {wo hundred
vessels trading on the Great Lakes of vessels of large carry-
ing capacity, while there are 600 smaller steamers. The share
of Canadi-n vessels in this great freight traffic was small, only
5 per cent. In the last twenty years the value of the ves-
sals carrying the United States flag on the Great Takes, and
passing through the Soo canals, has increased from $20,000,-
000 to $102,000,000, while Canadian vessels have,only increased
in value from $2,000,000 to $8,000,000. ‘The value of Canadian
tennage is still less than 50 per cent of that of the United,
States twenty years ago. The only point, says the Gazette,
in which Canada makes a favourable showing is in the carry-
ing of passengers, 57 per cent of the total number in vessels
passing through the canals last year being carried by Canadian

vessels. We may, however, do better in the future.

— The T.ower Province fishermen have had excellent catches
of early herrings, much of which has been picked up .at fair

" prices for baiting purposes. In spite of stormy weather, we

now learn that the mackerel fishery has also been succaessful,
the first of the returning boats being loaded with valuable fish.
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INFUSORIAL EARTH.

The admixture of nitro-glycerine with a light kind of soil
really of fossiliferous formation, which forms the dynamite in
«common use gave a value to what was previously considered to

be an almost useless substance. As the following extract
irom a Comsular report shows, the infusorial earth has since
‘become valuable for other reasons.  Writing from Chemnitz
in Germany the Consul says:

“The use of kieselguhr in Germany is now very extensive,
Large amounts are employed in the manufacture of dynamite,
‘where the remarkable absorbent properties of the material
come into play. lts use alone as a fertilizer, and also in the
JPpreparation of artificial fertilizers, especially in the absorp-
tion of liguid manures, is widespread. There is also an ex-
tended use of the earth for rapid filtration purposes, as well as
for covering steam pipes, lining refrigerators, and filling the
walls of fireproof safes. In the manufacture of water glass,
«of various cements of glazing for tiles, of artificial stone, of
aultramarine and various pigments, of aniline and alizarin col-
ours of paper, sealing wax, fireworks, gutta-percha objects.
Swedish matches, solidified bromine, scouring powders, papier-
mache, and a variety of other articles, there is a large and
steadily growing demand.

For some of the purposes in question and especially when
‘kieselguhr is used to absorb nitroglycerin in the preparation
.of dynamite, it is of prime importance that the earth should
be freed as far as possible from moisture.

In German dynamite works, where the purest grades of
ikieselguhr only are employed, it is ordinarily subjected to the
following treatment:—

The earth is first roasted superficially in large rooms, in or-
der to destroy all organic mabter and expel nearly all water
present. It is then transferred to flame or muffle furnaces
and heated at a higher temperature. Care is observed, how-
ever, not to raise the temperature too high, as the absorptive
power is destroyed by over-burning.

The earth is then ground to a fine powder between rollers and

sieved. At this stage it should contain less than 1 per cent of
moisture. The product is put into sacks and used the same

day, before additional moisture can be absorbed.

Where all the precautions required for use in the dynamite
works need not be followed, a prolonged drying in chambers
supplied with steam pipes usually suffices. Careful provi-
sion is made for rapid ventilation by mechanical means, so
as to remove the expelled moisture as rapidly as possible, and
thus shorten the operation.

Some of the most important deposits of kieselguhr or infus-
orial earth are found in Germany. The region in which it is
most abundant is the extensive Lunenburg Moor, which ext:nds
for about 50 m:les between the rivers Aller and Elbe, in Prus-
sia. Smaller deposits are worked in the Vogelsberg in Hesse
and near Celle, not far from Hanover.”

FOREST PRESERVATION.
The great Importance of forest preservation is strikingly
shown in a recent message of President Roosevelt to Congress.
“Shall we continue,” says the message, “the waste and destrue-
tion of our national resources, in the form of our forests, or

shall we conserve them? There is no other question of equal

gravity before the nation.”

Another important communication to Congress stated: “When
the forests fall, the lumber business, now the fourth greatest
industry in the country, will disappear. Suffering among all
building industries will follow immediately; mining will become
vastly more expensive. Then naturally the price of coal, iron
and other minerals will rise; by this the railroads will be di-
rectly affected and the cost of transportation and water power
for lighting, manufacturing and transportation, will increase.
In brief, when the forests fail every man, woman and child in
the United States will feel the pinch. And through misuse the
forests are failing.”

In the above there is a decided lesson for Canada. It is

readily admitted that the Canadian forests form beyond ques-
That
It is astonish-

tion the world’s greatest reserve of conmiferous timber.
it should not be ruthlessly wasted is apparent.

ing that more is not being dome by the Government to pro-
vide for new growth. The population of the consuming area,
tributary to our forests, has inereased four-fold during the
past half century, but its wood consumption has increased ten
feld. But it should not be forgotten that the rise in prices,
whieh makes forestry a business proposition, has come about in
the face of exploitation of the forests of the country on a
scale greater than ever seen elsewhere in history, and which ex-
perts point out must at once be curtailed.

When it is considered that the C.P.R., two years ago con-
sumed one hundred and forty million feet, and that the Grand
Trunk consumed one hundred million feet, a pretty clear idea
will be got as to what enormous quantities must be consumed
by the entire country. In addition to the home consumption
millions of feet are exported every year.

In regard to the United States, action was taken none too
soon for the preservation of its forests, and for the planting
of new trees. As long ago as 1896 reports were sent to Con-
gress asking that drastic action be taken by the Government
to protect the forests of the country. The hint has been ta-
ken with the result that Congress has voted the big sum of
two million dollars so proper protection can be given to one
hundred million or more acres of national forest reseves. The
Government has also organized what is termed an American
Forestry Profession. Hundreds of young men are now study-
ing for it. A similar profession in Canada is sorely needed.

BRITISH WOOLLENS.

From the Yorkshire, Eng., manufacturing centres we learn
that trade in woollen textiles is in a depressing condition.
Canadian orders, we are well aware, are gomg forward very
slowly. ~One leading house in the city closed with an offer of
three or four hundred pieces last week, but it was pretty well

understood they were for sales at ruinously small advances.
There is no sign of improvement as yet, nor is much change ex-
pected until the harvesting of a good crop in the west opens
the hearts and pocket-books of country traders and others.

The month of April brought no relief to the continued fall
in the exports from the Bradford Consular distriet to this side,
and another decline of £103,224 has to be chronicled.  This
makes the fifth month in succession in which a decrease has
had to be noted; and unless we are greatly mistaken it is the
begmning of a long series of declines. Bradford exporters of
woollens and worsteds complain bitterly at the poor business
coming to hand from across the Atlantic, the traveliers report-
ing great difficulty in selling anything.

A rough estimate was made recently by one of Bradford’s
best commercial men engaged in the American trade, who said
that there were something like 100,000 pieces of cotton cloths
m the hands of Bradford dyers awaiting instructions for dye-
g and finishing, these being mostly destined for the United
States market. It is well known that large stocks of staple
lines are nearly always held in the “grey” or undyed state;
but with the increased output of Lancashire looms—which are
mostly dyed and finished by the Bradford Dyers’ Association
—the stocks recently have grown very fast .

The returns last month make doleful reading to Yorkshire
manufacturers. Wool alone.shows a decent total, but that
means very little employment for operatives. Tt is well worth
noting that the shipment of wool (£73,102) is the largest
since last September. Dress goods have dropped tremendous-
ly, and this is one of the serious deficiencies in the list of ex-
ports.  Cotton cloths show the greatest falling-off for last
month, and cotton Italian linings, with a total of £24.690, are
not more than a third of the usual monthly export seen during
ing the past two to three years. Machinery shows a decline
to the extent of £9,783, but that is an item of very great im-
portance. The shipments as a whole show that Bradford’s
American trade for the present has receded from high-water
mark,
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THE CARE OF NATURAL RESOURCES.

At the meeting of State Governors, Captains of Industry and
Leaders of the People summoned to confer with President
Roosevelt last week, the forceful Andrew Carncgie made some
curious suggestions. After noting what an enormous quan-
tity of iron and steel is consumed by the railroads, Mr. Car-
negie makes this statement: “No single step, open to us to-day
would do more to check the drain on iron and coal than the
substitution of water carriage for rail carriage wherever prac-
ticable and the careful adjustment of the one to the other
throughout the country.” The situation, certainly, has not
yet become so desperate that it is necessary to dispense with
the railroad in order to diminish the consumption of iron and
steel. Just now, indeed, a few orders for iron and steel from
the railroads would be very welcome. In the very next para-
.graph, however, Mr. Carnegie points out a probable way out of
the dilemma. He says, fortunately the use of conerete, simple
and reinforced, is already reducing the consumption of strue-
tural steel. The materials for cement and concrete are found
in every part of the country; and while the arts of making
and using them are still in their infancy, the products pro-
mise to become superior to steel and stone in strength, dur-
ability, convenience and economy of use. Again, further on in
his address, he makes the following pregnant observation:

“The most promising check on coal consumption is the substi-
tution of other power. Naturalists tell us that coal is a reser-
voir of solar energy stored up in ages past, and that the same
is partly true also of other chemically complex substances, in-
-cluding ores. The sun-motor still runs; its rays render the
globe habitable, and may yet be made to produce power through
solar engines, or may be concentrated in furnaces—as in the
Portuguese priest’s heliophore at the St. Louis Exposition,
with its temperature of 6,000 degrees Fahrenheit, in which a
cube of iron evaporated like a snow ball in a Bessemer conver-
ter. The sun helps to raise the tides, which some day will
be harnessed. It is only within the past decade that
electrical transmission has made water-power generally avail-
able for driving machinery, for smelting, and for moving trains,
and has.at the same time created a nmew market for copper;
yet it is a safe forecast that this method of using solar energy
(for such water is as the product of sun-heat) will soon affect
the constantly increasing diain on our coal. And just as the
woods and the ores and the mineral fuels have become sources
of wealth and power within our memory, so will become the
running waters within a few years.” 8

This last is the correct view to take today. At the present
rate of industrial progress we are undoubtedly making heavy
draughts upon the country’s resources, and it is incumbent up-
on us to guard against waste and extravagance by every pos-
sible means. And yet we need not be unduly solicitous re-
garding coming generations of men. Nature, which is never
wasteful, will come to our aid with new supplies or by reveal-
ing to us new methods for availing of existing supplies.

Prophecies regarding future possibilities are seldom wise, and
are simply idle when they go any further than to put perfect
trust in the future. What the future contains, no one can
say, but we may expect that emergy in some form or other,
will be possible for men, so long as it is requisite for them.
There is such a thing as taking too much thought for the
MOITOW.

CANADIAN PICKLES AND THE TARIFF.

On more than one occasion we have drawn attention to the
unhappy conditions prevailing in the woollen trade. From one
of our exchanges we learn that, like the woollen men, the
pleckle manufacturers of Canada have been seriously handi-
<capped by the workings of the preferential tariff. There are
some twenty pickle factories in Canada, in which upwards of
half a million dollars is invested. These factories furnish a
ready and profitable market for the vegetables grown in this
country, and if they were forced out of business through the
unfair competition which they have to meet from the large im-
portations of cheap British pickles, the farmers woild be the
ones to suffer most severely. The Canadian manufacturer of

pickles has to pay a high price for his glass, labels, corks,
spices, and cases, all of which are protected by the tariff.  In
England all of these come in free. Besides, in Canada vinegar
is an excise article, paying an excise duty of 4¢ per proof gal-
lon, and in addition each factory has to pay a license fee and
In England,

vinegar is not an excise article, and is therefore free of the

officer’s salary amounting to $650.00 per annum.

tax.. England gets her. vegetables from Holla'.hﬂ,‘Gex'rhé;ilf"‘é‘)i&
France; and her glass from Germany. The result is that what
are known in this country as English pickles are really Dutch,
German and French vegctables, packed in German glas: and ship-

ped out to this country in Norwegian-made cases. The only

thing British about them is the vinegar, and that is allowed to
escape the customs duty of 10¢ per proof gallon, because it is
allowed in under the classification of pickles.

A petition signed by more than twelve hundred farmers has
been sent to the Government asking that the duty on British
pickles be raised to 40 per cent, and that the duty on those
from other countries he made correspondingly higher. If this
is not done they real ze that they will lose the market for one
of their most profitable crops. We understand that the Gov-
ernment has been asked to act in this matter forthwith, and
that if action is not taken at once, some of the largest factor-
ies in the country intend calling the farmers together and ex-
plaining that they cannot carry out their contracts, and ad-
vising them to find some other use for their land. In addition
to the farmers, the glass and vinegar manufacturers, the dis-
tillers, the lithographers, printers, cork cutters and box manu-
facturers will all be losers, for everything about Canadian pic-
kles ig Canadian except the spices, which have to be imported,
and pay a duty of 1214 per cent.

FIRE RECORD.

The C. N. R. bridge over the North Duck River at Cowan,
Man., was destroyed by fire Sunday last.

7he dwelling of E. Bannan, Omemee was burned May 15.

The Smith Grain Co.’s elevator at Stockholm was burned
May 17.

The C.P.R. storehouse at North Bay was destroyed by fire
May 16. ,

Burt’s livery, at Simcoe, was burned May 16.

Fire Friday last did $1.500 damage to the double
house of Colonel Ponton, at Relleville.

Johnson’s block, at North Hatley, was completely destroyed
by fire May 18. F. Bessette’s shoe store, . L. Johnson’s
grocery store, F. Stewart, jeweller; M. Hartson, barber, were
burned out. The upper portion consisted of 40 rooms, rented
each year to summer boarders; the furniture in these were
destroyed.  The loss will be about $7,000.

frame

—It is not given to every man to read his own obitnary,
Since in his latter lifetime, the late R. J. Reekie, vice-presi-
dent in those days of the long d-funct Consolidated Bank, read
a lengthy death notice of himseolf in the columns of a then
merning paper, there has been nothing of the kind given out
to add to the gaiety of people far and near, until a few days
ago, when a popular middle-aged broker of the city was sur-
prised to see his picture accompanying a reference to him as
“the late Andie Macecullagh,” in a column of one of our even-
ing papers. Mr. Maccullagh, it ‘s needless to say, is‘anything
but a dead man, and it is the wish of hosts of friends that his
days may be much longer in the land.

-—Mr. Robertson Macaulay, of the Sun Life of Canada, is
retiring from the position of president and general manager of
the Company, and is being succeeded by his son, Mr. T. B.
Macaulay. under the title of secretary and general manager.
Both father and son have been the chief controlling powers of
the Company for about a third of a century. Other intimate
official changes are also announced.
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THE STERLING BANK OF CANADA.

Proceedings of the Second Annual General Mecting of the
Shareholders, held at the Head Office of the Bank, 50 King
Street West, Toronto, on Tuesday, the 19th day of May, 1908.

The chair was taken by the President, Mr. G. T. Somers,
and the General Manager was requested to act as Secretary,
when the following Statement was read:

To the Shareholders:

The Directors beg to present the following statement of the
result of the business of the Bank for the year ending 30th
April, 1908:—

Balance of Profit and Loss Aocount 30th April,

1907 . s e e e i ceie " iw AT $ 17,522.85

Premium on Stock sold s o 12,598.50
Profits far the year endmg 30th Aprll 1908 after
deducting charges of management, etc., and

making provision for bad and doubtful debts 50,091.47

$ 80212.82

Appropriated as followss

Dividend 114 per cent.,
paid 15th Aug., 1907..$9,884.28
Dividend 114 per cent.,

paid 15th, Nov. 1907. 9,988.26
Dividend 17/ per cent.,
Paid 15th Feb., 1908..10,037.70
Dividend 114, per cent.,
payable 15th  May,
10085 7 % ..10,057.25
$39,967.49
Transferred to Reserve Fund .. 12,598.50

_— 52,565.99

Balance of Profit and Loss carried forward.. .. $27,646.83

RESERVE FUND.

$ 171,151.38
12,598.50

$183,749.88

Balance at credit of account 30th April, 1907 ..
‘Iransferred from Profit and Loss Account .. .

G. T. SOMERS, President.

Toronto. 5th May, 1908.
GENERAL STATEMENT.
LIABILITIES.

Notes in Circulation .. .. .. Sl $ 607,234.00
Deposits not bearing mtereqt SR
Deposits bearing interest (includ-

ing interest accrued to date) ..

545,344.52
2,038,346.93
ANGEMERRCE % T

Due to other Banks in Canada .. .. .. .. .. .. 81,345.48
Total Liabilities to the Publiec .. .. .. .. .. .. $3,272,270.93
Capital Stock Paid-up .. 804,617 .45
Reserve Fund . 183,749.88
Balance of Pr oﬁt% carned fcvrward e o 27,646.83
Dividend No. 5 payable 15th May .. .. .. .. .. 10,057.25
Former Dividends unclaimed .. .. .. .. .. .. .. 763.66
Reserve for Interest, Exchange,sse“tc. LA e Bl oY 5,262.70
$1,304,308.70
ASSETS.
Specie o $ 32111.81
Dominion Government Demand

Notes .. . 363,923.00

Deposit with Dominion Government
for Security of Note Circula-

Bion. ol i e Siral iy gol b Tie 25,721.00
Notes of and Cheques on other

Banks . Rl 241,332.58
Balances due from other Ba.nks 1n

Canada v il B eE. P KA 10,199.23
Balances due from other Banks in

the United Kingdom 19,093.22
Balances due from other Banks,

elsewhere than in Canada and

the United Kingdom .. .. .. 64,390.55

$ 756,771.39

KRailways and other Bonds, De-

bentures and Stocks .. ¥

Call and short loans on Stocks and
Bonds, mm Canada -.

85,402.01

487,707.26
$1,329,880.66
Bills Discounted and Advances
Current .
Overdue Debts
Bank Premises, Safes and Ofﬁce

2,848,898.18
1,695.75

Forndture; .. e s 79,088.78
Other Assets not mcluded under
the foregoing heads .. 44,805.33

2,974,488.04

$4,304,368.70

F. W. BROUGHALL, General Manager.
Toronto, 30th April, 1908.

On moving the adoption of the report, the President, re-
marked to the Shareholders:—“It is with great pleasure that
your Board of Directors present you with their Second Annual
Report, feeling assured that you will receive same with gratifi-

cation. The past year, while being one of considerable anxiety

in financial circles, has also been one in which we were able to
make considerable profits, owing to the high rates obtainable

for money. Your Directors especially call your attention to

the new premises secured on what are considered favourable
terms, for the Head Office and Toronto Branch, in which we
"look for a marked increase in the business we have already
procured. The affairs of the Bank continue to reccive the un-
faring supervigion of the members of the Board of Directors,
who earnestly solicit the hearty co-operation of the Sharehold-
ers in furthering in every way the business of the Bank.”

The usual resolutions were moved and adopted.

The Scrutineers reported the following gentlemen duly elect-
ed to act as Directors for the ensuing year:—H. Wilberforce
Aikins, B.A., M.D., M.R.C.8. (Eng.), Wm. Dineen, R. Y.
Eaton, W. K. George, Sidney Jones, Noel Marshall, G. T.
Somers, C. W. Spencer, John H. T.ilden. The meeting then
adjourned.

. At a subsequent meeting of the newly-elected Directors, Mr.
G. T. Somers was re-elected President, and Mr. W. K. George
Vice-President by an unanimous vote.

F. W. BROUGHALL, General Manager.

The Sterling Bank of Canada, Toronto, May 19, 1908.

—There is widespread regret in life insuranee circles over
the death of Peicy W. Marling, which took place on Tuesday last
by a fall from the window of his room in the Manhattan Hotel,
New York, where he was sojourning at the time. The deceased
was for several years past in charge of the uptown (Montreal)
branch of the Canada Life Assurance Company, and was gen-
erally esteemed by those who knew him. Mr. Marling was a
nephew of J. W. Marling, formerly manager of the Montreal
branch of the Canada Life Assurance Company, and was gen-
in his 55th year, appears to have been subject to attacks of
vertigo for some time past, amd it is surmised that in rush-
ing to the window to obtain more air, he lost his balance and
fell to the street, meeting with mstant death.



THE CANADIAN JOURNAL COF COMMERCE. 983
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
Interest . Date of Quotations,
BONDS. per Amount Interest due. Intepest payable at: May 21 REMARKS,
annum. outst’ding. 3 Redemption. ABK. Bid
Bell Telephone Co. .. «o oo & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 102 100
Can. Colored Cotton Ce. .. (] X 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912 92
Dominion Coal Co0... .. .. 5 5,000,000 1 May. 1 Nov. Bank of Mentreal, Montreal .. 1 April, 1940 91} Bedeem:;}:‘le at 105 g Int.
after y 1, 1910.
Deminion Cotton Co. .. .. [ ] 1,858,000 1. I8, A JULY L vic 6e vaiios o5 oo wo sa es ea 1INy | 1028 97 95
Dominion Iron & Steel Ce. . 5 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 78 ki
Dom. Textile Series A. .. .. 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83  Redeemable at 110 & Ing,
DO. B. «o ¢o o0 o0 00 oo (] 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 874 84 Re‘deemable at par after
years.
Do. 0.756 so: 00 96 60 02 @ 1.000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 82} 813 Redeemable at 106 & Int.
DO. Do oo 0o lsase: s sn (] 400,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 Redeemable at 105 & Int.
Havana Electric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York ., .. 1 Feb. 1952 85 vave
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal., .. 1 June, 1928 106
Laurentide Paper Co. .. o (] 1,200,080 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan, 1920 108% 108
Mexican Electric Light Ce. § 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935 T4 77
Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1988 9 !
Montreal Lt. H. & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Momtreal, Montreal .. 1 Jan., 1932 95 o Be:}::rmble at 105 & Int.
1912,
Mont, Street Ry. Ce. .. .. 4% 1,600,000 1 May 1 Nev. 'Bank of Montreal, Mentreal .. 1 May, 1922 100
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
or Toronto .. «¢ oo o0 oo .o 1 July, 1951 107 106
Ogilvie Milling C6. <o o0 oo [ ] 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 cees 1134 Redeemable at 115 & Imt.
after 1912.
Price Bros, .. «. s oo oo @ 1,000,000 1 June 1 DEC. co oo oo s s ss os oo oo oo 1June, 1925 101 Redeemable at 105 & Int.
Ba0 Paulo .. «¢ ¢o o0 oo oo B 6,000,000 1 June 1 Dec. C.B. of C. London National
Trust Ce. for .. .. .« .. .. 1 June, 1929 97% 97
Winnipeg Electric. ¢« o «« 8§ 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. J Jan., 1935 .99

—The British Government has sanctioned the appointment
of Sir Charles Fitzpatrick to be the joint representative of
Canada and Newfoundland at the Hague tribunal to settle the
Atlantic fisheries disputes with the United States, Newfound
has concurred in the Dominion Government’s proposal that Sir
Charles represent both the Island colony and Canada.

—The shareholders of the Oak Spinning Co., Oldham, Eng..
have confirmed a resolution to reduce the capital from £100,-
000 in £5 shares, to £60,000 in £3 shares, with 30s paid, by
returning 20s per share. This kind of stock reduction is not
common on this continent, where it appears to be contrary to
rule to return stock capital under any circumstances.

—~Calgary, Alta., is about to issue debentures for civic im-
provements, as follows:— $20,000 415, per cent electric light;
$340,000 41, per cent water-gravity 3 $75,000 41/, per cent gen-
eral hospital.  Denomination $1,000.  Interest June 1 and
December 1 at the Molsons Bank in Calgary. Maturity thirty
years.

—The April statement of the Dominion receipts and expendi-
ture for the past fiscal year shows a revenue of $95,907,070.
When all returns are in it will be a little over the $96,000,000
mark. The total expenditure to date has been $69,069,058 on
consolidated fund account and $31,531,822 on capital account.

—ILast month’s exports from the U.S. were $20,000,000 less
than for the same month last year, the figures being: April
1908, $133,470,333; 1907 $157,451,781; 1906 $144,380,040. Bread-
stuffs decreased from $14,549,107 in April 1907, to $10,307,072
in April 1908, the smallest aggregate since July 1906,

—The Agent-General in England for Victoria, Australia, has
received a cablegram from the Government of the State in-
forming him that the quantity of wool produced in Viectoria
last season weighed 93,000,000 1bs., of the value of nearly £4,-
000,000, which is the largest production on record.

—(Qanadian Pacific Railway return of traffic earnings from
May 7 to 14, 1908, $1,209,000; 1907, $1,638,000; decrease $429,-
000.—Grand Trunk Railway traffic earnings from May 7 to
14, 1908, $718,184; 1907, $880,062; decrease, $161,878.

—-It is reported that T.. Aubert, a Parisian capitalist and pro-
moter, has secuwred the $10,000,000 necessary to establish a Can-
adian-Kuropean Trust Co. with headquarters in Montreal. It
will be called the Imperial Trust Company.

——Saskatchewan estimates for the year shows revenue from
all sources of $2,771,079, and expenditure for all causes of $4,-
164,157. The Government announces a Surplus at the begin-
ming ef this year of $329,494 ,

BUSINESS DIFFICULTIES.

John Meldrum and Company, grain and produce merchants,
city, has consented to liquidate at the request of Joseph Errest
Pelletier whose claim amounts to $300. The total liabilities
are estimated in the neighbourhood of $7,000, while the assets
are said to be only $1,500.
vent firm had lost heavily last summer, especially through a
sudden slump in the potato market.

One of the members of the ‘insol-

Large quantities had
been bought when prices were advancing, but the dumping of
a surplus produce from the United States had caused the prices.

to drop from $1.15 to 55 cents a bushel. This sudden fall oc-
casioned the firm a loss amounting to several thousand dollars
in the course of a short time. The principal claimant is Mr.
John Meldrum, dealer in eggs, whose claim amounts to $5,000. -

The Lake Megantic Furniture Co., has gone into liquidation.
Lhe company was incorporated under provincial laws in July,.
1901, with an authorized ecapital of $50,000, the-
directors being: M. B. McAuley, president; E. Huard, Me-
gantic; A. B. Hunt, Robinson, and Geo. K. Van, Springhill,
Que. In December, 1904, it was claimed that the paid-up capi-
tal amounted to $17,000. They received a bonus of about $5,-
000 from the munmicipality and more rectnly asked the town
to guarantee bonds for $25,000 -on the understanding that they
would amalgamate with @ the Metallic Bedstead (o. This.
scheme is understood to have fallen through. Latterly their
bankers called for the payment of $20,000 personally endorsed
for by the directors. The bank holds security on all the
stock and material, and there will not be much in the estate
for the general creditors. The assets are advertised for sale,
and it is rumoured the directors may buy in the property and
organize another company.

In Ontario there are few business misfortunes reported. A
winding-up order has been granted against the Copper Mining
and Smelting Co., Ltd., Bruce Mines. Assignments include the
Canadian Mfg. Co., Ltd., Galt; Kauffman Tailoring Co.,
Hamilton; H. Bell and Co., furniture, Sault Ste. Marie; Jas,
Wylie, Toronto; H. B. Kelly, trader, Bancrokt; Benj. Hambly,.
trader, Silver Water; W. J. McFarland, grocer, Toronto;
Uneeda Laundry Co., Ltd.,, Welland; Cobalt Mining News Co.,
Ltd., Cobalt; Wm. Willison, Ayr.

In this Province a weeting of the creditors of T.. Cote, dry
goods, Mille Vaches; was recently held. Desire Michon. hard-
ware, city, is offering to compromise.  Assionments reported
ave Francois Tremblay, general store, Tes Eboulements; 'N.
Rabinoviteh, trader, city; J. M. Couillard and Co., traders,
St. Martine; St. Amaud and Seguin, hotel, city; Star Shirt
Mfg. Co., city; T. J. Lamontagne and fils, traaers, Ste. Anne
Des Monts; A. T. State and Co., plumbers, city. The latter
firm has beén operating a branch at Sherbrooke has been re-
peatedly sued of late; Mabilities moderate.

bden ol
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
BANKS Subseribed Paid-up Fund
$ § &
British North America.. “ 4,866,666 4,866,666
Can. Bank of Commerce . 10,000,000 10,000,000
Crown Bank of Canada 957,50C 957,435
Dominion.... 3,983,700 3,848,597
Eastern Towr 3,000,000 3,000,000
Farmers 633,600 445,060
Hamilton. . 2,500,000 2,500,000
Hochelaga 2,500,000 2,500,000
Home.... 915,600 863,115
ROIPEMTAL. Ve ab ot s svasoh ast 4,974,700 4,925,000
La Banque Nationale..... N T et 1,800,000 1,800,000
MErCRRIINIL . ol aaos s aen 6,000,000 6,000,000
Metropolitan......... S e e 1,000,000 1,000,000
MOIROHB s oy vio voasisiva S st 58 3,375,500 3,372,500
BEOTTUEHYLT Miena s iitaions snass vonvavsnae ceneis 14,400,000 14,400,000
NOW, BIIDEWICI, o2 ac s ve/e s Satste s dasivioda s 709,800 709,380
1035 3 (<10 Uik IR s e RN T oy 1,250,000 1,239,960
Nova Scotia......... O A R . 3,000,000 3,000,000
QUIBWARL 208 e ihss sen s nsmdae el seraraedrere . 3,000,000 3,000,000
Provincial Bank of CAD.....covsieeenssssnse 1,000,075 1,000,000
Aty o e S SR b L e SR SR 2,500,000 2,500,000
Royal . .. S e AN e 3,900,000 3,900,
ol s s G R I P = e AL ) o 3,000,000 3,000,000
.. Standard..... Lt 1,562,500 1,559,700
S5 BIePhens, < i5 <o safe wrvavssaiss 262,500 262,500
Bt. Hyacinthe...o.oveiveeceieiaiainns 504,600 329,515
Sterling..... 875,700 804,617
Toronto... 4,000,000 4,000,000
Traders....coo. e s 4,367,500 4,350,000
Union of HalifaX.........u. Nt A S ) 1,500,000 1,500,000 1,143,752
Union of Canada...... Saiulatets sToiaBe'slsca e ¥ e 3,207,200 3,180,030 1,700,000
United Empire....cocce... : 633,900 488,212 Seieveas
WBRUBETY . SVl s i ran v ssiaooans v'e et O 555,000 555,000 350,000

* Quarterly.

Percentage <5 Market } Yearly Prices per
of Rest 24  value orily cent on par
toPaid-up % of one Dividend Datesof Dividend May 21
Capital &£  Share
$ % $ Per Cent Ask.  Bid
243 3% April. Oct. 150 veve
50 &% Mch. June Sept. Dec. 160
100 2 Jan. July
50 8iF Jan. April July Oect.
100 2* Jan, April July Oct. 151 caue
100 . 24* Mch. June Sept. Dec
100 135.00 4 June Dec. Tiles
100 3 June Dec.
100 23* Feb. May Aug. Nov. Susal aeses
SO . e e 13* May Aug. Nov. Feb.
100 156.00 2% Mch. June Sept. Dec
341, § SER R B 2 Jan. April'Julys0ct. - .. o,
100 24 Jan. April July Oet. coos
100 21* Mch. June Sept. Dec. 231
100 3* Jan. April July Oct.
100 L N R SR s PR
100 G Jan. April July Oct.
100 5 June Dee
100 13* Mch. June Sept. Dec
100 123.00 e Mech. June Sept. Dec
100 z 23*  Jan. April July Oect asaw
100 13 Feb. May Aug. Nov, s
50 8% Mch. June Sept. Dec. . I
100 2L April Oct. FERE S
: 100 3 e e R L L L atere
2 100 13+ Feb. May Aug. Nov.
2 100 b Mch. June Sept. Dec.
: 100 3% June Dec.
76.20 50 2% Feb. May Aug. Nov.
54.80 100 3% June Dec
...... 100
63.08 100 Salora ot 3% April Oct.

A winding-up order has been issued against the Rosery Flower
and Seed Co., Ltd., Winnipeg. The Serpentine Lumber Co.,
‘T'ynehead, B.C., has assigned. W. C. Ostrom, hardware, Bul-
Yea, Sask., and P. J. Nelson, grocer, Maple Creek, Sask., have
failed.

From Newfoundland, E. A. Horwood, tailor, St. John’s is
xeported absent.

Nova Scotia advices state that a meeting of creditors of
David Neima, pedlars’ supplies, Amherst, has been he!d. P. H.
Zinek, trader, Chester, offers 50 per cent and J. S. Liscombe,
Storekeeper, Old Bridgeport, offers 40¢ on the dollar cash.

Abraham Marks, jeweller, city, who assigned a few days ago,
-on Tuesday filed a statement of his assets and liabilities in the
Ansolvency Office of the Superior Court. The total liabilities
amount to about $14,000. while the assets concist of stock-in-
trade, book debts and fixtures, the value of which has not been
‘determined. ‘T'he principal claimants are: M. Cochenthaler,
100; Ray Marks, $3.280; and Sessenwain Bros., 938.

Commereial failures in the United States number 286, against
305 last week, 330 the preceding week and 203 the correspond-
ing week last year. Failures in Canada are 25, against 28 the
preceding week and 26 the corresponding week last year.

FINANCIAL REVIEW.
Montreal, Thursday p.m., May 21st, 1908.

There is as yet no marked activity on the stock exchanges.
Prices remain but little changed, the fractional rise of one end
of the week being generally lost a few days later. Gilt-edge
stocks are holding their own, or showing a tendency upward.
Dividends are being steadily maintained at the generally hand-
some figures of the prosperous years, with which the country
‘has so long been favoured.

It is scarcely necessary to deny the statement current about
the elimination of the curbstone element in our cities. Such
gambling has always a fascination for many people—win or
lose.

The Montreal City and District Savings Bank has reduced
its call loans from 6 to 51, per cent,

The Royal Bank has declared a quarterly dividend of 2‘1/2
per cent., payable July 2nd.

The Montreal Stock Exchange will be closed Satutday and
Monday next.

Montreal exc. rates: Sterling 60 days 9 5-32 to 3-16; sight
9 9-32 to 9%; cables 9 21-32; francs 5155%; marks 95 7-16; New
York tunds 1-64 dis, to par. In New York, money on call 11,
to 1%, per cent. Time loans 60 days 23, per cent. Mercan-
tile paper 31, to 4 per cent, Sterling exc. 4.87.30 for demand
and at 4.85.35 for 60 day bills. Bar silver 5314 . London bar
silver 241,d per ounce. Money 11 to 114 per cent. Discount
rates:—Short bill and three months’ bills, 2 to 2 1-16 per cent.
U.S. Steel, com., 3834, pfd,, 10214. Berlin exe. on London 20
marks 413/ ‘pigs. Paris exe. 25 francs 12 centimes.

Consols 861, to 86 9-16.
The following is a comparative table of stock prices for
the week ending May 21st, 1908, as compiled by Messrs.

Meredith and Co., Stock Brokers, Montreal:—

STOCKS High- Low- Last Year

Bunks: Sales. est. est. Sale. ago.
Montreal.. .. % 1, e 60 2311, 231 2311, 244
Commerce , . 94 157 156 156 170
Molsong,’. .. 05 o) 29 197 197 197 200
Merchants .. .. 10 156 156 156 160
Royal. s, 5. 25 222 222 222 e
Hochelaga .. ) 50 137 136 137 fte
Nova Scotiw: . 0. e, 2 282 282 282 286

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

]

The Best CIGARS that money, skill and nearly
half a century’s experience can produce,

MNade and Guaranteed by

8. Davis & Sons,

MONTREAL, Que,
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Miscellaneous:

CancoRacifics "N, 00 D 535 16035 158 159 16914
New: Pacific: . ot s ce s 20 1541, 1541, 1541, .,
Mon, BteRy-ti s w308 187 184 187 214
doronto/ 6. i oo i e 369 100 99 991, 10534
Halifax Elec. Ry. . .. .. 22 98 98 98 100
Rich, & Ont. Nav. Co. .. 22 i 76 76 73
Mont. Light, H. & Power 589 957 941, 941, 891
Loan & Mortgage .. .. 76 132 132 132 o
SRAWINIEAN O Lo v o hate o 45 64 64 64 GG
N.S. Steel & Coal. .. .. 338 521 51 51 70
Dom. Iron & Steel, com. 705 18y, 17v, 1784 1914

DopalPret. o li o il vt 1908 67 66 66 481,
Dom. Coal, com. .. .. .. 416 55 52 541, 591,
Mont. Teleg. Co... .. .. 34 137 135 135 157
Bells Welep: =G0oL-wy v s 76 132y, 132 1321, 136
Lexcbilon plel v s e i 20 841, 84 84 90
Lake of Woods, pfd... .. 13 7% Lg6 %1 cevimfw vhg
Lake of Woods. .. .. .. 445 8614 . 8514 (8514 STV,
Lake of Woods, pfd... .. 13 113y, 112 112 11014

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, May 21, 1908.

Since navigation opened there has been a brisk movement of
merchandise both east and west, but there are now signs of a
slackening in the export movement. The fine weather of the
past few days is encouraging to farmers and helpful to others
also engaged in outside work. Remittances are, in general,
equal to expectations, showing that most traders are able and
willing to liquidate their liabilities in whole or in part. Ad-
vices from the United States indicate that there has been no
essential change in the general commercial situation. Trade
has kept within conservative limits, caution still being the

atchword. The outlook for the crop in the main continues
good and prices of commodities have on the whole been pretty
well maintained. Kreign commerce returns at leading U.S.
Atlantic ports continue to show a decline as compared with last
year, and railway receipts are still discouraging, displaying a
heavy decrease. Manchester spinners of U.§. cotton evidently
find business dull as they have decided to close their mills the
week of June 8 and two days weekly for a month thereafter.
The domestic cotton mills have not finished with the labour
problem, the proposed reduction of 10 per cent in wages simi-
lar to that enforced in New England being strongly opposed by
the operatives who point to the satisfactory dividends of the
various local plants.

ASHES.—First pearls $6.75 to $7; first pots $6.25 to $6.30;
seconds $5.75.

BUTTER.—Prices easy and trade quiet. Finest creamery
23%,c¢ in round lots and 24c in jobbing parcels; sales on the
wharf at 2214c. DBusiness was done in Farnham at 2214c and
22%ec. There were no shipments to Europe.

CHEESE.—Dull and easier in sympathy with country ad-
vices. White 1134c to 12c and coloured 111/ to 1114c. At the
wharf 103,c was bid for Quebec goods. Shipments of cheese
from Montreal last week amounted to only 11,413 hoxes, as
compared with 32,758 boxes for the previous week and 30,139
boxes for the corresponding week of last year. There were also
shipped from Quebec 529 boxes, making total exports for the
week of 11,933 boxes. Total exports since May 1, 49,970 boxes,
as compared with 74,919 boxes for the corresponding period of
last year.

COAL.—The prices quoted by local dealers are: Large fur-
nace $6.75; egg, $7.00; chestnut, $7.00; stove $7.00

DRY GOODS.—The summer-like weather has helped trade,
and orders are more numerous. Prices are steadier if amy-
thing, owing to the labour troubles lessening the domestic out-
put. The reduction of 10 per cent in wages in the New Eng-

land mills naturally causes a similiar reduction to be consid-
ered necessary here. Payments have been fairly well met. In
New York, spot cotton closed quiet; middling uplands 11.00¢;
do. gulf, 11.25¢. Laverpool cotton spet, good business done;
price 2 pints higher; American middlings, fair, 7.04d; good mid-
diing 6.68d; middling 6.36d; low middling 6.02d; good or-
dinary 5.48d; ordinary 5.08d.

—An important announcement has been made by the receiv-
ers of the Arnold Print Works in the United States to the
effiect that they will sell at auction 7,000 cases of Arnold wash
goods. It is a long time since there was a large auction sale
of cotton goods in New York and it is not only expected that
a large number of buyers will be attracted to the city by it,
but also that it will go far to clear the situation and improve
the prospects of jobbers re-entering the market. There has
been a moderate demand for men’s wear woollen and worsted
goods, but orders for dress goods have been small,

—Speculation in cotton for future delivery has been active
and excited the past week, and values have advanced sharply.
Fluctuations in prices have been frequent and violent. The
great feature has been the strength of the July optiori, which,.
under the influence of aggressive buying and bidding up by
prominent Wall Street interets, rose to a premium over Octo-
ber at one time of 80 points.  Large spot interests, too, have
been active in the buying of that month, and the covering
of shorts has been on an enormous scale, even some of the
large shorts, it appears, after having stood their ground for
some time, finally being forced to cover. The action of the
Liverpool market, too, has been a factor of no small import-
ance in the rise. Prices {here have shown surprising strength,
and the spot demand in the English market has continued on:
a large scale, the sales on most days ranging from 15,000 to-
20,000 bales, despite the rapid advance in prices.

—There have again been signs of improvement in the U.S.
cotton goods market during the past week and not only has the
demand perceptibly broadened but the tome of prices is ap-
preciably firmer.  This does not mean that there has beem
anything like activity in the market, but conditions have not
been by any means as dull as in the recent past. One of the
reasons for the re-awakening of interest has been the sharp
advance in the price of cotton, which forcibly brought home
to many buyers the extent of the decline that has taken place
n cotton goods, and particularly in those that are the most
afiected by fluctuations in the price of the raw material,

KGGS.*Supplies are fair and prices declined; selected sold
at 19¢; No. 1 at 17%ec; and No. 2 at 16¢ per doz.

FISH AND OYSTERS.—Fresh fish, with the exception of
salmon, are more plentiful. Haddock and cod and white fish
are fairly supplied, but dore and brook trout are scarce and
firm. Fresh haddock 414c to 5¢ 1b. Frozen B.C. salmon 10e
Ib., white fish 8c. Smoked and prepared: Haddies, 1b., Tijc;
kippered herring, box, $1; boneless cod 61,c; shredded cod 1
Ib., per box, $1.80; smoked herring, box, 18¢; skinless cod,
$5.50. Opysters: Standards (bulk), gallon, $1.50; standards,
qt., 40c; paper pails, $1.50; paper pails, $1.10; Malpecques,
brl., $5. Pickled: No. 1 mackerel, pails, $1.75; large green
cod, Ib., 4c; medium green cod 3c; No. 1 salt herring, pails,
80c.

FLOUR.—Quiet and about steady. Choice spring wheat
patents, $6.10 to $6.20; seconds $5.50 to $5.70; winter wheat
patents $5; straight rollers $4.50 to $4.75; do., in bags, $2.15
to $2.25. extra, $1.70 to $1.80.

GRAIN.—The market was unsettled, but prices «dvanced at

the close on reports of ecrop damage. Tocally, Manitoba feed
wheat was quiet, the offering being small and the demand
slow, at T4e for No. 1 and 68c for No. 2 per bushel, ex-track,
There was an improved demand from outside sources for cats
and a moderate amount of business was done at steady prices.
Fastern Canada No. 2 white oats, 52¢ to 53¢; No. 3 at 5H0ep
No. 4 a 48c to 48%,c, and rejected at 4614c to 47c¢, and Mani-
toba rejected at 481,¢ to 49¢ per bushel, ex-store. Tt was
said that Kansas is still in need of rain, but in Missouri and I1-
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Anglo-American Fire Insurance Co.

$1-65 ADELAIDE ST. EAST, = = = TORONTO.

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Srormee 5t Guevee,

dinois there has been too much moisture. The reports from
the Canadian West are still favourable as regards the crops;
the seed got in well, it sprouted well, in places it is over six
inches high, and warm rains in almost the needed gquantity are
recorded at nearly all districts. Furthermore, the area under
erop is believed to be one-fourth larger than ever before.

GREEN FRUIT.—A recent feature was the sale of 11,000
boxes of Valencia oranges. Pineapples, per crate, $3; 30 size,
$3; 36 size, $3. Bananas—Eighths, per crate, $1.50; Jumbos,
$2. Strawberries—In quart boxes, per box, 17¢ to 20c. Grape-
fruit—36, 46,54; per box, $3.50. Oranges—Navels, per box,
$3.25 to $3.75; Valencias, large Jumbo, per case, $5; ordin-
ary $3.90; Valencias, per box, $2.75; Sorrentos, $2.75;: Messin-
as, $2.75; Valencia bloods, $4. Apples—Spys, per bbl., $5;
other varieties $4.50. Lemons—New ex. fancy Marconi, per
Jbox, $2.50; new choice Messinas, $2.

GROCERIES.—There has been a good seasonable turnover
at steady prices. The New York market for coffee futares
was steady at unchanged prices. Trading was quiet, and whi'e
-July eased off 5 points during the middle session under some
:scattering liquidation, this loss was recovered in the late trad-
ing on covering and the market closed steady, net unchanged.
Sales were reported, including:—July at 6.10c; September at
6.05¢ to 6.10c, and December at 6.05¢c. Part of the business
consisted of exchanges, mostly from July to May, 1909, at 5
ponts. Spot, quiet; No. 7 63e; Santos No. 4 87%c. Mild,
«quiet; Cordova, 9%c to 1234c. New York sugar raw, nominal;
fair refining, 3.86¢; centrifugal, 96 test, 4.36c; molasses sugar
-3.6lc. Refined, steady; No. 6, $5.10; No. 7, $5.05; No. 8
-$5; No. 9 $4.95; No. 10 $4.85; No. 11 $4.80; No. 12 $4.75;
Nc. 13 $470; No. 14 $4.65; confectioners’ “A” $5.85; cut loaf,
$6.30; crushed $6.20; powdered $5.60; granulated $5.50;
«cubes $5.75. London, raw sugar, Muscovado, 11s 7%d; centri-
fugal 12z 9d. Beet sugar May 11s 7%4d. New York, molasses
‘firm; New Orleans open kettle, good to choice, 28¢ to 12c.

—Demand is active for rice at fully maintained ;uotations,
and Japan grades are readily absorbed. Receipts at New York
are about half the rate at this time last year, and the small
movement at the South does not promise an increase in the
pear future. Inadequate supplies of domestic rice are heing
filled out as far as possible with foreign varieties. The Loui-
siana crop movement to date is reported by Dan ‘Talmage's
Sons as follows:—Receipts, 1,713,777 sacks rough, against 1.-
898,275 last year, while sales of 1,488,758 pockets cleaucd com-
pare with 1,678,565 pockets in 1907.

HOPS.—New York market quiet; state, common to choice,
1907, 6e to 12c; 1906, 4c to 6c. Pacific Coast, 1907, 5¢ to Sc;
1906, 3¢ to 5¢c. Hops in London, Pacific Coast, steady, £1 158
to £2 10s.

1RON AND HARDWARE.—Business is moderate in this
line with fair prospects in leading lines. In New York pig
iron is quiet; northern $16 to '$17.75; southern $17 to $17.25.
Copper firm; lake, $12.75 to $12.871,. Lead, quiet $4.22%, to
$4.271,. Tin, firm; Straits $30.25 to $30.60; plates, firm.
Spelter, quiet; domestic $4.55 to $4.65. Quict conditions pre-
vail in the copper market, buyers taking only such quantities
.as are needed for contracts on hand, and exports have fallen
off as compared with the recent liberal outgo.  Production
continues curtailed and accumulations are avoided, while large
manufacturers of electrical machinery are expected to operate
freely in the mear future. Current transactions, however, are
‘barely sufficient to hold quotations steady. Another small ad-
vance in the price of lead is due to increased inquiries. A
‘gharp decline in tin is attributed to liquidation by speculative
Chinese holders. This selling depressed the London market
.and was reflected here. Stocks are not excessive, but arrivals

and the quantity afloat are fully equal to all needs in sight.
—Prospects for increased activity were improved by the
failure of U.S. pig iron producers to agree on a fixed priee.
The market is now open and most varieties are lower, which
hag already stimulated demand. Of course there is still the
drawback of a hope that still better terms can be obtained by
further delay, but that idea is negatived by the refusal of fur-
nace interests to accept contracts for delivery in the third
and four quarters at current prices. Most producers ask 50
cents and $1 per ton more than for these remote deliveries, the
reduced prices being in spot business to dispose of accumulated
stecks. No changes have occurred in finished steel shapes, yet
contracts are more numerous, and a still larger number of or-
ders are pending that may be placed before the end of the
month.  Several substantial orders for steel rails were placed.

LEATHER AND SHOES.—The local market is quiet, both
locally and for export account. At Boston, there is evidence
of more activity in the shoe industry many factories increas-
ing their output and others that were shut down starting up
again,  Shipments of foot wear are substantially larger.
Sales of all kinds of upper leather show a steady gain, and
tanners and dealers are better satisfied with the outlook. The
export demand continues good. Sole leather is also more ac-
tive. The market is steady, and no further price change is
reported. .

LIVE STOCK.—In Liverpool and London prices were ¢ to
14¢ higher for Canadian cattle; sales at 13c to 133;c. Mont-
real weekly shipments 1,875 head. Choice cattle are scarce
in Ontario, and most of the exporters were from the North-
West. The demand for ocean freight space is slow, but rates
show no further change, as they are about as low as they ever
were in the history of the trade. Liverpool is quoted at 25s,
London at 25s, Glasgow at 27s 6d to 30s, and Manchester at 278
6d. In this market, choice beeves sold at 614c to 634¢, good ab
6c to 614c, fair at 51c to 53¢, common at 43¢ to 51¢, and in-
terior at 3%e to 414c per Ib. Live hogs weaker with sales at
$6.60 to $6.75 ex cars. Yearling lambs 61c to 7ec.  Sheep
51¢ to Ge.

MAPLE PRODUCTS.—Syrup 5¢ to 5%4c in wood and 6c to
614c in tins; sugar 9¢ to 9%c.

- PEIROLBUM.—The local market is quiet and unchanged. At
New York, refined has beem firm with a good demand for ex-
port and domestic account. Refined barrels 8.75¢, bulk 5.00e
and cases 10.90c. Gasoline has been active and firm; 86-de-
grees in 100-gallon drums 20e, drums $8.50 extra. Naphtha
has been moderately active and firm; 73 to 76 degrees in 100-
gallon drums 17e¢, drums $8.50 extra.

POTATOES.—Firm, and in good demand. Jobbing prices
ranged from $1.05 to $1.20 as to quality; car lots about 10e
to 15¢ less.

PROVISIONS.—Hogs easier, owing to large receipts; sales
of fresh killed were made at $9 to $9-25 100 lbs. Heavy Canada
shoet cut mess pork in tierces $33 to $33.50. Lard, com
pound, 81c¢ £ pure 1214c¢ in tierces 375 lbs. Smoked meats:—
Hams, 25 1bs., and upwards, 12%¢; 18 to 25 Iba., 13, lo. 12
to 18.1bs., 131%e; do., 8 to 12 Ibs., lde; do. large hams, bone
out, rolled, 1414c; small do., 15%e¢; sel2ctad English boneless
breakfast bacon 1l4c; Windsor bacon, backs, 15¢; boneless,
breakfast bacon 14c; Windsor bacon, hacks, 1se; boneless,
short, spiced roll bacon 12¢; Wiltshire bacon 50 1bs., sides, 15¢.

TURPENTINE AND ROSIN.—New York, rosin easy;
strained, common to good, $3.25 to $3.40., Turpentine, quiet,
46¢c.  Savannah, turpentine firm, 421/,

WOOL.—Advices from London report a keen demand from
all sections. Tasmanian greasy was strongly competed for at
thc highest prices of the series.  Americans bought a fair

quantity of Vietorian combing greasies at 1s 1d. Scoureds
were in active request for home and continental - account.
Greasy Cape and Natal sold at 53,d to 71,d.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED ..CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, efe.

Clarkson & Cross

Toronto, Ont.

GLARKSON, GROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
652 Canada Life Bldg. Montreal.

Henry Barber & Co.

Accountants & Assignees
———OFFICES——

No 18 Wellington St.
TORONTO, Can.

East,

W. & R. M FAHEY

A\ ccountants, Auditors, E te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm._ Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

EDWARDS, MORGAN & CO. CHARTERED

18=20 King St., West,
G. Edwards, F.C.A. | T. 8. Clark. |
WINNIPEG OFFICE :

A. H. Edwards. |

Edwards & Ronald,

‘TORONTO, Ont.

F. P. Higgins. | W. P. Morgan,

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices; LONG’S BLU K, COLLINGWOOD,
16 King ! .reet, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Buildin
3 MELINDA strger, loronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

ELEGCTRIC MOTOR

1=2 TO 4-5 Horse=-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.

L E~

BHA &~ JERCE
mm&'éa}mmexﬁn P
DEVCTEI TO

NRUGS AND CHEMICALS— $c 8¢ Commerce, Finan¢ Irsurance, Railways,
Acid, Carbolic Cryst. medi. .. .. oo 030 035 Manufacturing, Mining and Joint
Aloes, Cape .. 016 018 s a .

Alum .. .. . 140 175 Joint Sto x Enterprises.
goux. xtls, .. 8 :%; g gg
rom e e oo oo es
gmpkoh rl“:ff :‘i R T igg % ég ISSUED EVERY FRIDAY MORNING.
mp or, s se se oo oo B
es oo oo oo 037 045
trate Magnesia, 1b. 0 25
3’03 Ba TP M s v los by 948 SUBSCRIPTION.
e ot e B B
gom Salts oo ee oo oe o 125 ‘l)gg Canadian Subscribers . . 83 a year
n bl pok Theas-as ve e sv se 018 920 | british Subscribers . £1 8tg.
Tra, « e8 8o es es se se e o 5
gnect Powder, Tb. ib" oo 40 s 3522 3 ® A.merlcan : 2 ..$3.52 a year
nhucttholf'olvbvdet. per kel. RN 4 Slllgle Ooples.. T T
Morphia .. . e it es 309 42 |Extra ¢ (5to60) .. .. 20c *
ol R B 800 400 | % " (50 to 100) .. 15 *
;’Eo n;lo,'.u!..“.. es oo o -u e vo oo oo ggg ,};8 o o (100 and over). loc v
Oxalic Aci . 009
‘Potllh Bic“m‘“‘te = 8 10 018 Editorial and Business Offices:
Potash Todide .. o oo o0 oo oo oo 00 D ;g g%gé
Quinine .. <o oo o0 *eRerTt 250,95 (0 263 M. S. FOLEY,
Btrychnine .. oo oo oo oo o o0 oo 0o 070 (79 TR
se oo ee 0 027 028 |18 HOSPITAL STREET, MONTREAL.

Tartaric Acld .o oo oo oo
Licorice.—

ltlck 4,8 8,12.&161:0“).5“’!.

e se we se
Acme Llcorlee l’elletk enn.
Liccorice

.cllll .o

-0
288

Editor, Publisher and Proprietor.

B We do not undertake to return
unused manuscripts,

Chartered
Accountant,

W.J. ROS

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS—

Bleaching Powder ®e oo so oo oo se
Blue Vitriol . IR )

Brimstone .. .. .. ..
Caustic Soda es os e
Soda Ash ..
Soda Bicarb.
Sal. Soda ..
Sal, Soda Concentrated

-

e o

HOMHMHMDNO %
ZBIEHEERE °
RNONNNNNCN -
S8RZLISE o

DYESTUFFS—

Arohil con o, T 530 e s s s T
Cutch .. .. es oe oo oo as
%‘ Lozwood 25 %0 o0 o0 ee oo ee
Indzgo

Bengal) .
Indigo &hdru PR

Gambier or oo es oo oo oe
Madder .

o
L]

ngoh‘b—lﬂ oo

e oo se o .e

®e ss 9o ss ss se e

Sumae .. .. os oo s se

l‘mCrmh SN o

o
CUOCOO M

£88838
5853858 gk

FISH—

New Haddies, boxes, per b, ..
Labrador Herrings . .
Labrador Herrings, ‘half "bris .
Mackerel, No. 1, pails .. .o oo
Green Cod, NO. 1 ee eo ve oo ve
Green Cod IATHe " se ev-os
Green Cod, small ,. ..
Skinless Cod oo oo o6
Salmon, brls., Inb No l os oo
Salmon, half brls. . .o .
Salmon, British Columbll. brll. oo o0
Salmon, Brltiah Columbis, balf brls.
Boneless Fish v so ‘se oo oo ss oo oo
Boneless Codl < «s oo o0 oo o0 oo

88g288dses

° e
. e
—
COCLOINTIRTNOIBND

-
o
=

ooco
838
g3gs

Skinless ‘Cod, ©R88 <. «. lee oo oo oo

-
-]

Herrings, boxes .. .. ..

FLOUR—

Choice Spring Wheat Patents ..
Seconds .. “e oo o8
Winter Wheat Patenu ee oo v
Straight Roller .. .. «c oo oo
Straight bags .. .
Extra . i veve
Rolled, ORLE .: ' oi o5™ oo warios
Commeal bag .. e
Bran, in bags oo s

Shorts, in bags o e ey ige e
Mouillie .. os so s we
do Strmght grain .. ..

&58 88

s
NON = e o
~
>
O 00 LI N D VN
88382888588

888
W

FARM PRODUCTS—
Butter—
Creamery, Townships .. «e «o oo oo oo
do  Quebec .. .¢ oo oo oo
Townships dairy «. s« oo oo oo oo oo

0 26} 0 2
Western Dairy .. .. « t (4
LY s oo o

$2 510526 067
Manitoba D 02 0 35

Fresh Rolls .. .

Cheese—

Finest Western white ., .. .. ..
Finest Western, colo .
Finest Eastern .. .. .. ..
New make.

Eggs—

New Laid, No. 1 .. .0 «&
New Laid, No. 2 ..
Selected . .e oo
Limed ..

No. 1 Candled ..
No. 2 Candled ..

Sundries—

Potatoes, per b
Honey, White
Honey, extracted

Beans—

Pri: o o ‘e ee ee ee
Be-xtnhmd-pieked ee 80 o0 o0 0o

ss oo
e oo se oo
ss s se se oo
* es se e

se se es oo

. ..
over, comb .. oo

* s so s we



988 _ THE CANADIAN JOURNAL OF COMMERCE.
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Name of Article. Wholesale. Name of Article. Wholesale.

GROCERIES— Galvanized Staples— $c Sec
Suga §cégec 100 1b. box, 1 e Sabumsiak s nlo
s i iy ey 285800
Standard Granulated, barrels .. .. .. a 90
Bags, 100 1bS. .. .. .. oo 45
Ex. Ground, in barrels . .o 5 30 Galvanized Iron—
ll';.x. dGrognd_, in bo;lgs v o 55, 78 Q o
owdered, in barrels .. o3 i ueen’s Head, or equal e
Powdered, in‘boxes .. .. o 5 380 Comet, do., 28 gagge -g-mf?e.z.s.. b zgg :%5)
Paris Lumps, in barrels .. . 5 55 :
Paris Lumps, in half barrels . . 5 65
l‘idralnded YEHOWs e anes, e te .. L 47
olasses (Barbadoes) new .. . 0 31 \
ﬁollasses (Ba{)badoles) old .o 0 31 Tron, Horse Shoes— e
olasses, in barrels .. .. .o 0 33 ‘
Molasses in half barrels . . 0 334 gg. ? :Eg ;sxﬁglell;r"..”.:. R g g?)
Evaporated Apples .. .. . e« 011 018 Bar Tron per 100 Ibs. . al ot RemS AR ING 042 100
. Shee eel, . X'2% fh., 18.. | 2/65 2
e Am. Sheet Steel, 6 ft, x 2% £ty i800e 2170 2 gg
Raisins— Am. Sheet Steel, 6 ft. x 214 ft., 22.. 270 2 90
Sultanas 008 010 ﬂ ggeeg ggee}. g g o e
v el e l6'w se iee s ee se e . ee eel, . 2 o Seii.
ROORE A0 o215 i o iolins rinde ot 100 017 Am. Sheet Steel, 6 ft. §21?§ f'tt.,’ % 800 T
Layers, London .. «s e vo s se se; 0000220 Boiler plates, iron, 14 inch .. u. .. .. 2 50
Con. %uste:t.. seeeeree e tee 000 220 Il;oﬂerlplatess iron, 316 inch .. .. .. 2 50
Xtra Dessert .o oo oo oo oo 6o 00 oo 24 0op Iron, base for 2 in. and
Royal Buckingham .. .. .. 2 90 Band Cana’dian, 1to6 li!:InagOc;h;S:: K
Valenci oJ .o voivemres us 4 00 base of Band iron, smaller size .. .. 235
Valencia, Selected.. 0 (5} 006 i
Valencia, Layers .. 006 006}
Olrrantas o s s BT S e e 007
FARLTAR ) S e b T4l allas e ol ale! oin 0 00 (‘anada P
Fatms T NN oo 008 s g
OBEIZZQH oo o dlav luel oieel wel unl 00 ) Fuil Polish .. .,
Prunes,  Calllornia .o i ss asl o sa 0o on MAJESTIC POLISHES, LIMITE ORONTQ, ONT. Oréina:‘)yl.s B2 BHERtE v s se vu ey g?g
Prunes, French .. .. ve oc <o <o oo e 008 011 s ‘ — Ordinary, s60 shecte .. .. oo .. . 28
PIgE; 0 DAKE s i oo oisiue as e o teui 01050, 08 DI © P Y. Ordinary, 75 sheets .. .. s oo oe oe 298
F‘xgs,. Bew: layers ..c.cceecevi e wites 0074 0 11 Black Iron Pipe, ;/z iinc}lll ii SRS L 2.37
k . [gH ST 237
ARy . 1 i 16 Inehs ee s o e oo 2 89
Rice— o 4 \ % inch 3 i .. .. % 90
< B ’ E Y- ainelh Condinon Fae
Standand Diuco (o | oo oo fllaiees cniiSia0l +5(3B ! i 1% inch .. .. .. .. ggg
Patna, per 100 1D8. v. oo cs oe oo oo 4 85 4 45 ; \ 1% inch L. ..ol s 918
Pot Barley, bag 98 1bs. .. .. .o oo 200225 % 2 inch .. .. .. .. 12 24
Pearl Barley, per 1b. .. o0 oo oo oo 003§ 004 ] : , 12
Tlpio%a. pearl, per 1b. .o e oo o0 oo gogy, 88; —Manufacturing— . g
APIOCR oo o0 oo o oo oo 0s o0 74
Corn, e 5 0 974 CUTLERS and SILVERSMITHS Per 100 feet net.—
Peas; 2 1Ib, ting .M. e oo’ oo 187 . : 3 X
Salmon, 4 dozen case .. .. .. 090 205, 2 inch 008
g‘tomntol?, per dozen .. .. <. we e 1925 1929 1* CROSS g;ee}, Eﬂstrnef 1;,._1«;3]'“} 10 87’
ring Beans .. .. .+ 4«0 cs eeiee s 090 0 92 A eel, Spring, 100 lbs. ..
, ; 1 | ARrROW Steel' Tire, 100 Ibs. .. .. ool
2 PRAND Steel, Sleigh shoe, 100 1bs,
o) Steel. Toe Calk .. .. .. 22
Saly . . . Stteell, glachine;ry s g gg
Windsor 1 Ib. bags, gross'i. .. .. .. 150 . " : eel, Harrow Tooth .. .. .. ., .. ..
§ Io. 100 bags o br 2 | Sheffield, Birmingham g
. 42 ‘bags .. . ; /
A L 1 and London, Eng. Tin Plates—
Coarse delivered Montreal 1 bag .. .. 060 . ;
it re e $o 18 Charcosls 1 226" 42
Butter Salt, bag, 200 1bs. .. . «o oo 1 7 > - x w
o bl 280 Ths. 1 1100 50 CANADIAN SHOW ROOMS: IX Charcoal .. . .. 11 1 450
Cheese Salt, bags, 8. ee we el es . e erna Plate 1C, x 28 . P s
bris. 280 Ibs. +- - oo ot 230 | 417 and 419 Lindsay Building | Russian Sheet Tron .; .. :: 775
J 7 Y 1ok Lion & Crown, tinned sheets 09 010
TMONTREAL. %fé ;ndg‘.;-.l. gauge, case lots .. . 800
Coffees— ) o 1 Leada'ul’ig”p.e;' 100 Tbs 8 50
< . v S
y 1 Bheet Sutis 4ot aarrasr o oo 550 575
Seal 'mndl' 2.12..;:? i gg% ! ‘ W. J. Grant, Managgp_ Shot, 100 1bs.. 750 less 5 per cent 6 50
OPLd Gﬁvel;]nment—.lau 031 Lead Pipe, per 100 1bs, .. .. «» .« i per7 ;)g
re Mocho .. .. .. 024 .
Pure Maracaibo 018 . es8 5 p.c,
'P,:lxre gm:aica ; . 0173 Zino—
re Santos . 0 174 .
Fancy Rio .. Spelter, per 100 1bs. ., .. .0 ee o0 oo
Pure Rio .o e s- “ R GOLD ' IN  COLOMBIA. 1Rl G oo 875
Teas— Columbia, particularly the Choco re- Black Sheet Iron, per 100 1bs.—
Young Hysons, common .. .. .. .. 021 02 gion, is famed in song and story as be- 81016 gauge .. .. .0 o0 o0 o0 us
Fotiael onl e § : ’ v 18 to 20 ** 25 270
}:;:Lnngs l:l‘ys?.ns:.bofs‘t fg.ra.d.e il o g;% 823 ing the source of supply from which the 22 to 24 52353 gl L s s ey 348 2 50
CONGOU .. v <o vo 2o oo oo oo ss oo 021-085 ' Spanis alle 4 3 2 BAURE Go- 4o 5o d07ds 6 we we 40 255
Ce, ﬁ)n RO AP SN S ¢ panish galleons gathered their golde'n 28 RAURC s vy e pacrvres v (o aa cuar o R 13D 12,68
Indian .. .. cooo cow we e eeee oo 022 036 loot. For over three hundred years this 255 270
ol O, region has been putting forth the yellew  Wire—
metal, with the real sources of supply as pp;, gilvanizaas. NS
Antimony .. .o .o 4o e oo e e e 096 g7 yet practically untouched. do’; Sidonani Nores B, i1 0\ 85100,8 90
Tin: Bock, L. & F. per lb 043 3 5 o do do No. 7o, 315 335
g:, s'il;}g;' Sga%s. per 1b. 0 42 The ancient aboriginal races obtained go do No. 10 .. g ggg §28
Copper: Ingot, per 1b, .. .. 020 0 their fabulous wealth from the surface  go ,‘,’3 1%‘3; 11% 22 © 825 845
. placers. These placers, as will be seen 99  do %o N S
Cut Nail Schedule— later on, are peremnially enrviched, and gO gg gg- 157 . g;g fgg
x 5 o 16
Base price, er Keg .. .. s oo oo e 280  they alone have maintained {he status of Barbed Wire v. oo oo oo ° 430 440
40d, 50d, 60d and 70d, Nails ¢ 3 ] : Spring Wire, per 100, 1.95 .. * 29 tfob
E,t,“_q‘.(.,Nand_above 30d . 000 000} Colombia as a gold producing section. Net extra, h 1.2 55 ., I Fra bl
o v S 0% 008 The Choco region lies in the north- [ron and Steel Wire, plain, 6 to 9 .. 230 bars
gg-_ ; & 000 88(7;, western part of Colombia, bordering on . g
% inch . i 998 Dboth the Atlantic and Pacific, and con-
716 fnet 880 {2 sequently is the nearest part of South 'go'716and up ii 1 [Tt e e 0 104
ol : AR
@il Chain No. % . 340 365 America to the Panama Canal on hoth 33 3@13‘: e o I L gg
o.10 885 870 oceans. Manilla, 716 and larger " ;; o ok
. ! . O/ S8 8V S S g
3 (1)g 32; The torrential rains of ages ago have do i 34 toB18 viiv s vy o 312’
- Lath yarn .. .. .. .., [ /" 010 010%

denuded the backbone of the great Cor-
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— T. TAYLOR,

—y

| 30 STATION STREET,| Saddlery & | WALSALL, Enatan.

WHOLESALE

Harness lanufacturer, Etc.

SRS

e o

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WIRE NAILS— $c gc
LIS ORI S TR LR 3 05
e 10 ¢ SN F SRR SoE i) 270
8d extra .. .. aa i e hale ool imuliie en IR S o
4d and 5d eXETA .. ee o3 se oe oo oe 2 45
6d and 7d exXtra s s oo «a oo 00 o 2 35
8 Bnd 00 EXLXB oo 0. 05700 o9 vg e 2 20
10d and 12d extra .. . oo oo oo oo 215
16d and 20d exXtr& .. o oo oo oo o 210
20d to 60d eXtra .. <e oo oo oo oo oo 2 06
BaBe | 8 AlTas i ee ve eeiine led Tee 225
BUILDING PAPER—
Dry Sheeting, roll .. e 40
Tarred Sheeting, roll .. .. .. .. . 50
HIDES—
Montreal Green Hides—
Montreal, No. 1 .. e 000 007
Montreal, No. 2 .. .. 000 006
dontreal, No. 8 n aea 0001005
Tanners pay #$1 extra for sorted cured
and inspected .. .. .¢ e oo oo os
BROCDBIING ool i Vee va los! be ae sones
Spr?ng Lambskma FQUY 5a, oo e se ) 048040585
Calfskins, No. 1 «. cv.u0 oo oo oo oo 000 013
Calfskins, No 2 - e oo 000 011
HIOI8e BHAC8 0 iox ve've oo an 0sivoe oo 150 200
Tallow rendered . CR At b R SRR 0 06
LEATHER—
No. 1, B. A. Bole . s-voveviadis oo e 0 2510264
No. 2, B S0le co co co 00 ea 0o 00 028 0243
Slaughter, No Xy «e oo 025 026}
Lnght, medium and heavy ee oo oo 025 026}
No. 44 ae ss ss se se se es 82; 0 26
Harness .. . ARSI B e 27 030
gpper {m;lvy i el S e ggg ggg
Pper, ight os oo oo oo oo oo o0 e

Grained Upper .. .. ..

Scotch Grain .. . Sei gg
g;pl‘ikma, French . ve ba 50
glish . B ol vv ioe, woien
Canada Kid . Reh et o lcdins wo] o0 FaY 50
Haniotkiaatiieis S tRniL o T T 000
Hemlock, nght <o e N SRt 00
French Calf .. .. .. .. S¥ie s Sew gg

Bplits, light and medium oy uie’ w e 69
Splits, heavy .. .. oo o0 .0 w0 e e
Splits, T e L P
Leather Board Canadpiiiec v i e
Enamelled Cow, per ft, AN T
Pebble Grain .. ..

0
o0 ed

Sa8

Glowéelg}rain PR T e SRS Tt s SR %g
B ORIy os! svive Wellls " iWo el Wb 0o W8
Brogh (Cos ) BId T 0 e e lab 1ga (1’2
Buff .. ¢ e se se v ds a8 ow we '40
Russetts. hght RO P RS R R 30
Russe%ts, }I:eavy oo s se sp ae e 30
ts, No solle ) (Wh it ook op
gll::::tt: Saddlers’, dOzZen .. .. o oo g
Imt Prench Calt #: 5 i s sef & o9 8
English Oak, 1b. <. «¢ o0 vo o0 oo o0 g5
Dongola, eXtr .o eo s+ oo oo 00 oe o L
Dongola, No. 1 .o sx oo oo oo ae o0 oo 1
Dongola, Ordinary .. e o s

DO°°OOOW°°O°OOQOQQOOOOOOOOOO

Coloured Pebblea W dibs 4oy
Qoloured Calf .. o oo oo oo

-
<y

SYNOPSIS OF CANADIAN NORTH-
WEST,

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownersh'p in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must not:fy the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

dillera of the Andes, with its untold min-
eral wealth, and formed in the Choco,
in and adjoining these rivers, what is
probably one of the greatest bodies of
gold-bearing gravel on earth. There in
the unsubmerged alluvials, mining has
been steadily going on for centuries, and

its river beds with their adjoining banks

now present the most attractive and pro-
mising field for what is recognized as the
safest and most satisfactory form of min-
ing, namely, gold dredging.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
OILS— $§ec. So

Corl Ofl =5 2% v ve lasiee we soee 040 O 45
R. Pale SeaI se e ss 0o s0 0a 055 060

Straw Seal oi vt oo es 0s od o5 ew ve i 0 00 045

Cod Liver 011 Nfid., Norway Process. 100 129

Cod Liver Oil, Norwegian: .. .. .. .. 120 140

Castor Oil .. .. Vo g s rSairis e DOy

Castor Oil, Darrels .. .. .. oa e oo 009 0 104

LArd Oil, €XtTa .. .. o we oo o» vs oe 070080

Uard O L N SSEL LS T dhat ot b 0100 g

Tinoeed B s 138 B3 R s tien s aes 000 058

Linseed, boiled . vv v 20 2 2o as 2o 000 060

Qe NP Ureat. ool s oo T s 130

Olive, extra, gt., per RO Vs [osi 370

Turpentine, nett . Ao s daine VIR DS

Wood Alcohol, per gallon .. .. .» .o 100 125

PETROLEUM—

Acme Prime White per gal. .. .. .. 0 154

Acme Water White, per gal. .. .o .. 017

Antral)" perligaleiiss” A FatR s 020

Benzine, DEr AL, ve ve ne vr ve vu vr 020

Gasoline, per gal. O B 023

GLASS—

Firal) bredk, 80/ Jeet: ov- it Sl dhivi e 170

Second Break PO RERE iV ol 40 nsilnn 1 80

First Break, 100 feet .. o. ov ov oo oo g2

Second Break 100 feet . (TR P 345

ThixaiBreale . e aden s S i, 39

Fourth Brefl “oo (55 oa vl dencndts 120

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs v ee ;35 Zi08
Do. No. 1 . PO - 0,
Do, No. 2 5 80 6 45
Do. No. 3 . 130 6 05

Pure Mixed, 150

White lead, ..18.00/17:50

Red lead, . 600 65

Venetian Red, English . 17 200

Yellow Ochre, French . 150 225
Vhiting, ordinary .. .. .. .u .. . 045 050

ting, Gilders’ .. .. . .v 20 0e oo 060 070

Whiting, Paris Gllders B et L i e L T

English Cement, msk Vredoee b 200308

Belgian Cement . R A e

German Cement .. .. .. «s +o oo o« 000 009

UUnited States Cement . ce e ee e 200 279

Fire Rricks. per 1,000 .. .o oo on os 17 00 21 gg

Fire Clay, 200 1b. pkgs es sese se e 076 1125

Rosin; per 100 1bs. .. . oo «s oo eo oo 250 5 0p
Glue— |

Domestic Broken Sheet .

French Casks .. .. .. .. 33‘,’ gg

French, barrels .. . . 014

American White, barrels .. .. .. .. 016 012

Coopers’ GIUE .. .. e vs oo oeon oai. 019 .0 20

BYUnswicklGreen i o5 s veies. s el U108 010

lrench Imperial Green .. .. 5 012 0 18

. 1 Furniture Varnish, per gal 085 090
a Furniture Varnish, per gal. 07 080

BroWDTTADAN "o fis| dn’ e b ae an he o U485 0100

Black Japan .. veoe news, 9 801088

Orange Shellac, L e R 22 285

Orange Shellac, pure .. «. «o «o oo oo 245 258

White Shellac .. .. .. “Wliea weries ?90 2 95

Putty, bulk, 100 Ib. barrel e 40 142

Putty, in bhdden A o et 2000 21164

Parish Green in drum, 1 lb pk‘ ceee 024 025

Kalsomine 5 1b. pkgs . 3 P 811
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CONTRACTORS TO H. M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS,

MAURICE GRAHAM, M. Inst., Mech. B.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

©  London oOffice:—| ennox House.

Hunslet,

Engmeers & Contractors,

Pepper Road, LEEDS Hng.

'ﬂ%"ll‘/ﬂgmﬁll
*%/4" 45119 .

Norfolk Street, Strand, W.C.

Austraiian Address:- Mutual Life Bldg., Martin Place, Sydney,N S.W.

Write for Catalogue which contains 150 Photograp!m

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WOOoL— $ e p.-c.
Oanadian Washed Fleece 025 v 264
Korth-West .. .. 018 v 21
Buenos Ayres .. 032 040
Natal, greasy .. .. . b 000 O
Cape, greasy .. .. ek ARy < 019 0 8
Australian, greasy .. .. «. <1 o 20 oo g 9 (x
WINES, LIQUORS, ETC.
Ale—
English, qts .: .o oo o o2 oee 0e s0 v 240 2 B0
Bnglish, pts. .. .. «v «o oo o coeh w0 160 1 6R
Qanadian pts. .. +o ov o0 40 0 eo s¢ 085 1A
Porter—
PDublin Stout, qts. .. .. .. ..« cv v 240 250
Dublin Stout, pts. .. .. «v oc o cv e 160 165
QOanadian Stout, pts .. .. .. .. <« o« J g0 7g8
Lager Beer, U.S. .. .. .. .. .t wo oo 195 149
Lager, Canadian .. .. .. .« .o o ee 0oy 749
Bpirits, Canadian—per gal—
Alcohol 65, O.P. A RPRE R N S Ly T
Bpirits, 50. ce en es er we vs 410 420
Bpirits, 2SUP. SLRS T bel s elen e S0 Tty 0 gy
Club Rye, U.P. .. .. .. «v «c oo =« 360 380
Rye Whiskey, ord =, A L 220 250
Porte—
TRITARONA .. vo.vseae o so.oe o 2o 180 200
ApOrtos .. .. .. oo v v wi we we 200 5O
Sberries—
Amontillado (Lion) .. ov .o vv oo ee 350 4 00
Other Brandg .. .. .. <. <. «c oo s« 08 500
WO o VoL B, e e e 1T 838 2 98
B, Julien oA AT e Lol 1 i B

Ancient records are, of course, liable to
bd uncertain, but from what publications
are available, such as the diaries of the
missionaries, Spanish histories and Baron
Humboldt’s writings, the Choco seems to
fruitful
section of the vast area whose shipments
of gold made Spain the richest and most
powerful eountry on the globe.  Spain
is aecredited with receiving from the
Choco alone, like a hundred
and sixty million dollars of the metal.

have been regarded as the most

something

Practically the only industry of the
Negroes.  who wth a few Indians

inhabitants of the
is. gold wash-

are about the only
Choco outside of the towns,
ing. X

In rainy weather when the rivers are
high and the Negroes desire to buy some
of the necessities of life, they are com-
pelled to wash the gravel in the occa-
sional little spots of ground left by the
Spanish and - hacienda workings. But
they prefer to wagh the river gravels
wheén a dry spell permits the exposure of
the bars or enables thom te dive down to
the richer gravel of the pay streak over-
Iying bed-rock. When. the weather is un-
nsually dry it is almost impossible to

get labourers except such as are under

monthly contract, or prisoners paroled
from the calaboose by the c urtesy of the
judge. In-such dry spells nearly the en-
tire population goes to gold washing in
the stream beds, and some of the more
expert and diligent miners very
Waoes receive
very high returns.

make

cood an’ < oceasionally

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Champagnes—
$ c ¢ c.
Marq, de la Tour, secs .. .. ., ,. ,, 11 00 12 0@
Brandies— :
Hennessy, gal. .. .. .. .. 5 25 10 25
MEPTElE CREE wa L5 i o o fa a0 12 75 17 00
Otard, gals. .. . 3 400 000
Richard 20 years flute 13" i 17 50
Richard Fleur de Cognac go . 16 50
Richard V.8.0.P., 12 gts.' 12 26
Richard V.O., 12 qts. 900
Scoteh Whiskeys—
Bullock  Lade, EI«,SGI PR G b
Kilmarnock .. .. .. .. ..‘.. ve en as 13%3%888
USher?s Q. VG i esioasor ot e g - s 900 950
Dewars eXtra SPec. v+ vs we we 4o wu 92 9
Mitchells Glenogle 12 qts RN S e e 50
do Special Reserve 12 gts. .. .. § 00
do Extra Special, 12 qts. ., it 9 %
do  Winest Old Scotch, 12 gta. o o
Irish Whiskey—
POWEL' 8L QEd os oM is s oty enl ve we
Jamegon’s, qts. oc.. bl Lol daua 13% 1106‘8
Bushmill’s .. Tt seier we ws ee 95010 50
Burke’s .. seocebee we e 80011 50
Angostura Bitters, per 2 dom s b 14 00 16 00
Gin—
Canadian green cases .. ,, ,, ., ,. 5508 580
London Dry, o8- oo o T R o L Tl T Tl ey
Plymouth .. .. . “eees e .. 9200 950
Ginger Ale, Bf\lfast doz o ee ee se 180 140
Soda_water, imports, doz, . ee e 0e 180 148
Apollinaris, 50 ats, .. .. .. .. .. .. 700 7850
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PERPETUAL CALENDAR

1908

Al 1

1908

Wed Thu

Fri Sat

SUN

Mon Tue

MAY

1908

Fri Sat

Mon Tue

Wed Thu

15 16

22 23

29 30

FEBRUARY, 1908, 29 DAYS.

10 11 12

17 18 19

24 25 26

31

13 14

20 21

27 28

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce,

Always reliable and up-to date,
Founded by the present Editor-Proprietor in 1873,

-

On the Cabi the women frequently make

returns of from half a castellano to a
castellano, and occasionally as high'as 2
cagtellanos per day, or from a dollar and
a quarter to five dollars. The same may
be said of the main Atrato which has
great width and excellent conditions for
dredging,

The Bebera river has shown results in
gold and platinum by diving that one
hesitates to believe despite good evi-
dence. An American engincer who spent
twelve years in that region says:—I have
fiever seen results from the bed-rock of
the Negua in the main stream, but have
panned very fair returns from the Be-
bera. But the late Senor Saldariafa, an
Antioguian miner, showed me a typical
epot where he and some companions dur-
ing an especially dry spell such as never
occurred when T was in that region, had
managed to reach bed-rock near the
bank, and cleaned up the gravel from
something less than three square yards
with a return of mnearly tswvg pounds
avoirdupois of gold. I have myself seen
miners making over five dollars per day
in the beds of the tributariés’of the Ne-
mota, Nawita, and -Concepicion, and am
assured that a batea full, from the few

inches above bed-rock, frequently rums
as high as two or three dollars, indicat-
ing a very high value per cubic  yard
when multiplied by the 150 hateas that
1t takes to make a yard, and instances
that T have seem make me belicve the

truth of this statement.”

BANK OF MONTREAL,

NOTICE 1s hereby given that a DIVI-
DEND of TWO AND A HALF Per Cent.
upon the paid-up Capital Stock of this
institution has been declared for the cur-
rent Quarter, and that the same will be
PAYABLE at its Banking House in this
City, and at its Branches, on and after
MONDAY, the FIRST DAY of JUNE
Next, to Shareholders of record of 16th
May.

By order of the Board,

‘B. S. CLOUSTON,
General Manager.

Montreal, 21st April, 1908,

“Hebruary ;.. ..

RAILROAD EARNINGS.

A very large decrease is shown in rail-
road earnings for the first week of May,
total gross earnings of all -railroads in
the United States reporting for ‘that
period being $5,233,260, a loss of 20.8
per cent compared with the correspond-
ing period of last year; for the first week
of April the same roads reported a loss
of 14 per cent. Karnings of United
States roads reporting for the first weok
of May and the same roads for the first
week of April are compared below; also
the more complete reports for April and
the two pweceding months:

Gross Earnings. Per’

1908. Cent,”

May 1, week .. .. $5,233,260 Loss 20.8
April 1, week .. .. 5,731,594 Loss 14.0
April, .. .. .. ,. 30,371,488 Loss 20.2
March .. .. .. .. 32,592,542 Loss 16.1
. 28,949,701 Loss 12.3

United States roads reporting for
April, ‘and included in the classified state-
ment, show total gross earnings of $30,-
371,488, a decrease of 20.2 per cent com-
pared with Aprd -last year. Only two
roads are includeéd im the Western Trunk
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ADEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,
in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Toronto Wire, Iron and

Brass Works Company, Limited,

479 Wellington St. West, TORONTO, CAN.

group, the Grand Trunk and Wabash,
and they report a loss of 19.4 per cent.
The Central Western and Southern roads
both report a loss of 17.6 per cent. and
the South-western a loss of 20 per cent.
The Great Northern Railroad, the only
one of the Pacific group reporting, shows
a decrease of 30.2 per cent. The figures
in detail are:

Gross Earnings. Per
1908. Cent

April.
Trunk Western .. $4,806,413 Loss 19.4
WCentral Western 4,480,907 Loss 17.6
Southern. . 10,004,536 Loss 17.6
Southwestern .. 7,642,457 Loss 20.0
Pacific. . 3,437,175 Loss 30.2
QU.S. Roads. ..$30,371,488 Loss 20.2
‘Canadian 5,390,000 TLoss 14.6
Mexican 1,832,736 Loss 21.4
Total .. .. .. ..$37,594,224 Loss 19.5

THE GOLD SUPPLY.

"The following is believed to be a fairly

accurate record of the gold production -.f
the world to date, says the Baaker and
Investor:
United States. .. ..
Australia. . .. %
Russia (with Siberia). .
‘Colombia. .

.. .. $3,040,000,000
2,720,000,000
1,500,000,000

950,000,000

Africa .. 950,000,000
Brazil., . 800,000,444
Mexico.. .. 350,000,000
ORma ARy < v b S 260,000,000
i 17 PR G A TR 220,000,000
1500 T N S any 130,000,000
India .. AR 130,000,000
Other countries .. .. .. .. 250,000,000
Ancient production 100,000,000
b
Total. . . .%11,400,000,000

The director of the United States Mint
estimates the total of the world’s supply
of gold as about $6,000,000,000. The in-
ference is that nearly half the gold min-
eral has gone into jewellery or the arts,
or is hoarded or lost. We do know that
about two-thirds of the annual produec-
tion of $400,000,000 now goes into coin.
As the quantity increases every year, it
is apparent that in less than ten years
“the total of gold money will increase
Arom six to over nine billion dollars.

INVENTOR’S WORK.

For the benefit of our readers we pub-
lish a list of Canadian and American pa-
tents recently granted through the
agency . of Marion and Marion, Patent
Attorneys, Montreal, and Washington,
D.C.  Any information on the subject
will be supplied free of charge by apply-
ing to the above-named firm.

James T. Carrick, Johannesburg,
Transvaal, treating pyritic copper and
nickel ores; Louis Brenta, Vilvorde, Bel-
gium, machine saws; Dr. €. Richard
Bohn, Berlin, Germany, method of produc-
ing incandescent mantles; L. H. Rogers
and A. Myers, Wellington, New Zealand,
composition preventing leakage of air
through punctures in pneumatic tyres;
Zacharias Olsson, Upsala, Sweden, method
of forming artificial gum or caoutchouc
articles; J. Burfoot and A. Burfoot,
Auckland, New  Zealand,’ pneumatic

wheels; Auguste Verschuren, Antwerp,
Belgium, combired street  watering,

sweeping and collectihg vehicles; George
Clark, Melbourne, Australia, construction
of walls and buildings with interlocking
parts.

Canada: Theophile E. Ayotte, Mont-
real, Que., brick molding machine; Al-

DOMINION LINE
Royal Mail Steamships.
rom Montreal.

Dominion, May 2.
Ottawa, May 9.

From Portland.

Canada, April 18.
Southwark, April 25

l Kensington, May 16.

Steamers will sail from Portland 2 p.m.

The CANADA is one of the fastest and
most comfortable steamers in the Can-
adian trade.

First-class rate, $65.00 to $77.50; seec-
ond-class, $42.50 and upwards, according
to Steamer.

MODERATE RATE SERVICE.

To Liverpool $45.00. To London, $2.50
additional.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to loeal
ngent of

DOMINION LINE,
17 St. Sacrament St., Montreal.

fred Limoges, Limoges, Ont. FExercisers
for gymnastics; Jo‘seplf Ford, Dunedin,
New Zealand. Convertible perambulator;
Col. Herbert H. Williams, East Brough-
ton Station, Que., asbestos plant.

Lundon
May 2

SECURITIES.

dritish Cclumbia,
RO17: 438 paeit L At ol e n o 101 V108
1041, 8 DiCoce oo o oo oo oo oo| 83 85

Canada, ¢ per cent. loan, 1910 .. ..| 101 103
3 %elr cent. loan, 1938 .. .. ..| 96 97

, 1009, 3% p.c .. .. .. 100 101

2% p.c. loan, 1947 i IO

se e oo es

102 104

Manitoba, 1910, 6 DP.C. <o o0 oo ..
%us RAILWAY AND OTHER STOCKS
Quebec Province, 1906, 6 P.C. e oo loassselssesee
1019, 434 p.c. .. ..| 100 102
. 1912, 5 p.C. o» .o 108 105
100 Atlantic & Nth., West. 5 p.c. gus,
1st M. Bonds .. «¢ «s oo oo oof 114 116
\0 Buffalo & Lake Huron, £10 shr..| 13 13§
do. 5% p.c, bonds .. .. ..[ 182 134
Can. Central 6 p.c. M, Bds. Int.
guar, by Govt, .. os ee
Canadian Pacific, $100 <0 os o- lﬁg% 1594
Do. 5 p.c. bonds .. .. .. «o! 107 | 102
105 | 106

Do. 4 p.c. deb, stock .. «e «.

Do. 4 p.c. pref. stock.. .. ..| 101} | 1024
Algoma 5 p.c. bonds .. ..| 114 | 116
arand Trunk, Georgian Bay, &e
Bt M. S0 i v v e ok Tus
10 Grand Trunk of Canada ord. stoek 14 1
100 2nd equip. m.g. bds. 6 p.c, 1 i ; 15§
0 1st pref. stoek, 5 p.c. .. 6 (118
) 2nd. pref. stock .. .. ..| 97 99
1 #rd, preferBstock .l e 22 84
100 5 p.c. perp, deb. stock .. 12% 1:‘;‘
100 4 p.c. perp. deb. stock .. 101 .
100 Great Western shares, § p.c, .. 1 103
100 M. of Canada Stg. 1st M., 5 p.e.| 120 | 127
100 Montreal & Champlain 6 p.c, 1st 00 | 102
& l}ltg b?ind. Bio ] \lenis a9 aaivids
or. of Canada, 4 p.c. deb. stock
100 Quebec Cent,, 5 p.c. 1t ine. bds. lgé {gg
. G. & B,, 4 p.c. bonds, 1st mtg. 101 | 108
100 Well,, Grey & Bruce, 7 p.c. bds.
. 20 10 {o] <o G 13 1
100 St. Law. & Ott. 4 p.c. bonds .0 jo | 116
Municipal Loans. %
00 City of Lond., Ont, 1st prf. 5 p.e,
100 City of Montreal, stag., 5 p.c. ., 100 '''' e &
100 City of Ottawa, red. 1913, 414 p.e, 1 102
00 City of Quebec 44 p.c. red.1914-18. . 188 }?g

redecm, 1008,6 p.e. ..
redeem 1928, 4 p.c. .. ..

160 City of Toronte, 4 p.c. 192298 .. 99 | 101
8l per cent. 1929 ., ., ., i
6 p.c. gen. con. deb,, 1919.2( 92 94
4 R"'c. stg. bonds .. .. ., 99

80 Oity of Winnipeg deb. 1914, § p.c, 101
Deb. script., 1507, 6 DI S

.

Miscellaneous Companies,

coganagn \(_bmksm‘ay LKA TR [P 29
v Canada North-West Land Co, ...,
#0 Hudson.Bay .. .. ., ., 5 20 %

e ee e 80‘ '52*
° Banks,
Bank of British North Ameri
Bank of Montreal ., men:!.a :: o i
Bank of Commeree,, .. }{& }4107'
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R e eI g G. EDIONDS,

“ Rope, Walsall.” Tantarra St., and Selborne St.
IFF 60 Tenby Street North,
BIRMINGHAM, ENG

J. HAWLEY & CO,| || B o

Goodall Street WALSALL Eng Best House for Rolled Gold and

MANUFACTURERS OF Silver Swivels, Bars,
ROPES, TWINES, CORDS, SACKS, Watch Bows. Etec.
HALTERS, PLOUGH REINS, &c. | Gold and Silver Hall-Markea Fittings for Leather Albert

Hotab Cl oths, ='Dk Guards. Fobs, Ete.

Sacking, A = == I D_‘ s e

Canvas,

&c. ;A:@;LL M H M. Silver

Mounted Best

_‘ bt <t *@ﬁ Q@ Hand-Sewn

Leather Watok»

- Waggon &
bl —Er=x D Guards.
Rick Sheets, ) m >
i Baca. 3 (“L i~ Special Value:
TENTS and MARQUES for Sale or Hire. 8 —ETIT —r ) and Quality

""" 7 Contractors to His Majesty’s Government,

Established 1810,
EMAN" SHRIMPTON & FLETCHER, ESTABLISHED 1881,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS. - - REDDITCH, ENGLAND. : THOMAS SMITH.

s”'“?f“ ‘ 68, LOWER ESSEX ST. BIRMINGHAM, England.
: MANUFACTURER OF
' o Drums,
L) { N bl o S, ;i s
.’9\. | | ; ‘,?\' ) oo Banjos,

k AND
2 .
) Machine
v -!nsmtsAuc Heads.
e ' . 1
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. , Brass and Reed Instrument Repairer,

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May 19, 1908 | N v E S FQ S
Last Amount Canada P
Name of Company. Sh§x?és Dividend pasgsé.)ue paid per quotations desiring to know the truth regard-
PORyEaD: Shar BEL s ing any investment they have made
O O i X A or are about to make in" any Can-
5:’,:;3‘; 'ﬁ';:"ﬁ" m_e a."d .M'.nie A 12:500 7%53 33 400 300 160 adian mining company should write
Confederation Life .. .. .. .. .. .. 0,000 mos. 100 10 277 : ’
Western: Almianes \. 221 25000, | 56 mos, 40 20 80 to thg Inqunty. Department of The
Guarantee Co. of North America .. | 13,372 | 2—3 mos. 50 50 160 Canadian = Mining News, and they
= will receive without charge prompt
British & Foreign—Quotations on the London Market, May 2, 1908. Market value p- p’'d up sh and reliable information and advice.
This paper is the recognized ﬂ
Mlmn“ Assurance .. .. .. .. .. .| %gg% 108. p.s. %8 215 1 l%‘ mining organ of Canada, contain-
Atlas .. ee e W00 14 s idvenweben 248 5 3 i ] ini
British and Foreln Marine.. .. & 67,000 30 % h 195 201 ing all news pertaining to Cobalt
Caledonian .. 21,500 | 12s, p.s, 25 4 and Larder Lake companies and
Commercial U ﬁre Life & I;rlne 60,000 45 50 5 16 164 . s ailite s
Guardian - I:;ireL mcg‘h I;rif oo zg(l)gﬁo 83 10 5 10: 103 mines. Subscription, $1.00 per year.
London an an| e SpEise ) 28 25 2 21 22 i
London Assurance Corporation .. ..| 586 20 25 12} 51 52 A sample copy of The- Canadian
London & Lancashire Life.. .. 10,000 204 10 2 8 8} Mining News will be mailed FREE
Liv. & Lond. & Globe Fire nnd Life £245,640 | 90 8T, 2 41F 424 h 15 4
go;g;ern Fire ;;ind foh d L“ < 1?8'% 34/22 1% 10 80 82 to any address for the asking. ;
ol Brit. & Merc. Fire an { X 5 p.8. 6 89 40 = }
ggrwn-xth Union Fire .. . . é%??g gg 123 1§ 1;0 Iég Address: H:
o€ Fire .. 0e ve oa § 3 ; Lk i
Royal insurance Wire and Tife .. |*| 180,629 634 20 8 24 925 ning News }
SN BUre ., .. .. o0 s e e oo ee oe| 20,000 | swedp s | 39 ¥ R The Canadian Mining
3T U R e e N 45,000 p. 8 10 4 64 TRADERS’ BANK BUILDING
7 TORONTO, Can.
*Excluding periodical cash bonus.
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¢ Telegraphie Addms pumomsumr

Approximate 0 Ap) oxlmate .
{Ven,m AlEaT! J Size. '{V o

o 30ik by biu by 2ip. 70 ewt. per M.
tngtioi At workway, St tog e A
> S0'oWt. e M.
Bilegin. 00 | 50wt poiat,
2 w‘ e “‘Jl 80.cwE, per M.
%, v b "
1 ek e, dom.
Huu.{uu G .

Cleeiprenedd 1 PR T A, e
Wall U T ;

£0 cwiiper M.

89 ewte. per M 2 it icitie. o g W 5 Lewt yafiston;

Manuacrurersof eve(y descnprmn of

RED & BLUE STABLE FLoORS &c" e
TERRA METALLIC: PA _NGS 5. FAcmﬁs

ORNICE-BRICk
C “PLINTHS fs.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

TN y
= %ﬂ‘éwﬁﬁ“’
Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND A :
SOLE MANOPAGI O ls, AND PATENT WIRE GAUZE EYE ;PROTEGTORS
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government,

Frank R. Pardow & Co., McKINSTRY & CO.,

Manufacturers all kinds of

SADDLERY i
& HARNESs, | Bvding
for Canadian Trade, under Sa’ddleso

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.

; ' Digbeth, - - - WALSALL, England.
ol B"dge reat, - - WALSALL, Eﬂglaﬂd. el e e s Biipera muider g B TR

Manufacturers of

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, COVERING, BIRMINGHAM.”
Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers,
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts. s

ENQUIRIES FROM MERCHANTS, ete., SOLICITED.

Kelegraphic Address:
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

S8IRMINGHAM
ENGLAND.

@pecial Prices to Canadians under
the New Tariff.




996 - THE CANADIAN JOURNAL OF COMMERCE.

Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries,

ESTIMATES ON APPLICATION.

108 and 109 vSt. Martin’s Lane,
Gharing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
A LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS

For GUN CARRIAGES, FUSES,
ELECTRICAL, MACHINERY, mw
SWITCHES, LAMPHOLDERS. ]

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS EN GINES,
OIL ENGINES, Etc., Etec.

Contractors to the War Office, Admiralty, Home,
Colonial and Forewn Railways.

FROMPT ATTENTION TO ALL EN QUIRIES AND
PROMPT DELIVERY,
E!'elegrams “ SPRINGS, OLDBURY.”

” LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND.
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E. WILLIAMS & CO..

MANUFACTURING JEWELLERS,

Rino Makers and
Jiamond Mounters.

87 Vyse Street,

BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices under new Tariff,

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancyv
Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS —{ 1T Rodger, 33 Melinda St., Toronto,

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, England.

.............................................................

..............................

M. S. FOLEY,
Editor and Proprietor Journal of Commerce, :
Montreal.

Please enter my name as a subscriber to the JOURNAL
‘OF COMMERCE for which I agree to pay THREE DOLLARS

per annum,

Established 1840,

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs.

Tools and Hammere
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM., - ENg.

Special Prices to Canadians under the New Tariff,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality

Sam‘tar'y Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHA M, ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limitedq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, H H
DRILLING, PUNCHING AND SHEARIN!
MACHINES, ETC., ETC. : : : '

FORW4RD WORKS,

‘A.ddreu.... ..... P U , weSt BromWiCh; * ENGLAND«
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North American I:ife Assurance Cc')ﬁ.

—Si190 7%
Lo RN TOTAL CASH INCOMB.. .. .. .. ........ 81,815097.69 LGOLDMAN, ATA. you
. BLAIKIE. Ayl 2 , A.LA, F.
ey TOTAL ASSETR .. "0 Vs ivw vii vy io ol 0 L0 873587608 Wibesiiig Disadies.
NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347.44
Home O“IC@, e ey e FToronto.

'REMOVAL NOTICE

‘T'he Journal of Commerce
HAS MOVED TO
No. 18 Hospital Street.

Two blocks distant from its recent premises and within one block of the spot where it first

saw the light, nearly thirty two years ago, under the control and ownership of the present Editor-

proprietor,

M. 8. F Ol ENY

WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade,

»

1)

)
N\ "’
NS

&

W

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS M'F'6. CO,,

Factory and General Office :
CHICAGO, ILLINOIS.

N
P

——

\ OODI?T[(T\ (
H ‘l:
AN A
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INSURANCE. INSURANCE.
¢ A [
g ASSURANCE | BRITISH AMERICA oyl ol
e P era l B COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA, 3 BOARD OF DIRECTORS: :—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. .. .. .. .. celee .. $3,870472.74 R. Brock, Vice-President; Robt, Bickerdike, M.P.; E. W. Cox;
LOSSE Soauranes du foree ... i uGnl Ly L C18965117.93 | D BlHannds Fohn Hoskin, K.C,, LLD.; Alex. Laird; Z.gA.
Paid Policyholders in 1907 .. .. .. .. .. .. .. 2s7968.17 | Lash,K.C; W.B, Meikle; Geo. A. MOHOW Augustus Mycrs;

Most Desirable Policy Coatracts, l‘)ledenc ‘Nlcholis;dJames Kerr Osborne; Sir Heury M.
DAVID DEXTER. Pellatt; E. R. Wood,
Prosidetit and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Sec etary.
H. RUSSELL POPHAM, CAPLITATL s ol S cv ee e ..., $1,400,000.00
Manager Montreal District. ASSHERS i e e wlot o 21 32.483.30
LOSSES PAID SINCL ORGAN]/ATION «v .. 31,412,129.22

S
Get the A LTER MIDDLE ON

o DIESINKERTUDI.MAKER

Best . ..

Do not place your insurance

ENCLAND
SNwIDNE

policy until you have learned

all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. ‘ 2' MEMBERS /

BARNKST WORKERS wanted in GOOD TERRITORY to sell PLATR & OLICIES Y
MEN WHO CAN Meet the first requirement will find the other two
promptly supplied by the Union Mutual
Policies receutly changed to comply with revised laws. Everything up
to the times.

PosT FREE 25 CENTS.
. M LIFE INSURANCE CO., Portland, Me
FRED. E. RICHA ]DS, PRESIDENT You cannot get an ordinary family for 25 cents, but I supply
HENRI E. MORIN, Coief Agent for Canada, 151 t, James St, Montreal, 21 members of the British Royal family for this small sum and
For Agencies in the Western Division, Province of Quebec and Kasier  Ong send them across the herring pond, post free—Why-—because I
arie, apply to WALTER 1. JOSEPH, Manazer 151 8t. James St Montreal, want every storekeeper to help push sales. They are a curiosity

of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
Advertise in the set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

Journal of ~ 2. TYLAR,

41 HIGH STREET, ASTON,

VZZ" siamingHAm ENGLAND.

Commerce

C. W. GoucH & o

64 Branston Street,
BIRMINGHAM.‘ England.

BROOCHES, EARRINGS, &

PINS, NECKLETS, .
RINGS BANGLES, %ﬁ ManUfaetunlng
PENDANTS, GUARDS,

Jewellers,

And every degcription of Gilt Jewellery’;
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Aggets .. ..c.ocilnnen $176,429,015.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 12 years
has had more new ' insurance accepted
and issued In America than any other
Company.

In 1906 it issued in Canada alone,

$15,334,576 on 86,764 policies.

Any of its six hundred Canadian
agents scattered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited.with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over $3,400,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed.... ..$ 54.000,000
Canadian Investment exceed . 3,750,000 HEA
Claims paid exceed.... . 240,000.000

‘ CANAISIAN BRANCH :

{ Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,

Wm. JACKSON, Deputy Mar ager.

J W. BINNIE; Asst. Deputy Manager.

CANADIAN DIRECTORS

E. S. Clouston, Esq. Chairman,

Geo. E. Drummond, Fsq. F. W. Thompson, Rsq.
James Crathern, Esq., Sir Alexander Lacoste

PAID-UP

INSTALM

Waterloo Mutual Fire Irs. Co.

Established in 1863,
HEAD OFFICE, WATERLOO, ONT.

oN
President. Vice-President. A. P

T. L. Armstroug,
R. Thomas Orr,

Frank Haight,

Manager. Inspectors.

CONFEDERATION LiFE

ASSOCIATION

EXTENDED
CASH VALUE

CASH LOANS

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

Total Assets 31st Dec., 1905............ 8561,558.27 207 8T JAMES, STREER,
Policies in force in Western Ontario over 30,006.00
GEORGE RANDALL, WM. SNIDER, A. E. LAWSON, .. . Manager.

Raymond, Gen. Agt., French Dept.

D OFFICE, TORONTO

INSURANCE

POLICY

ENT OPTIONS

MONTREAL OFFICE"
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Che Directors’ Keport for 1906 shows large increases

FIRE AND MAFINE.

Inecome for 1907, over

during the year

IN CASH INCOME

Head Office. -

W. B. Meikle, General Manage

IN LEGAL RESERVES

Montreal Branch, - -

IN

INVESTED  -ASSETS

Assets, over - - - -

Incorporated 1851

3,299,884 94
Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;

r; C. C. Foster, Secretary.

189 ST. JAMES STREET.
ROBERT BICKERDIKE, -

NManager.

IN LOANS to POLICYHOLDERS

INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Engnses of Management for year.

Ne Interest Uverdue or Unpaid on Investments at ena

Commercial Union Assurance Co.. 1

OF LONDON, ENG.

$3,284,180.06

APPLY FOR AGENCTES TO
oo SO PRI 5SRO S

DAVID BURKE, A.l.A,, F.S.S.

General Mana~er Montreal

Capital’ Fully Bubseribed. . «. - -« yilci vah svudhoss adhiapiie /s $14,750,000
Life Fund (In special trust for Life Policy Holders). . ... 16,263,810
Total Annual IncOme, €XCeeAS .. viuivirreas sesnipsas 16,250,000
year, Tota]l PURAR XU, . . oosdcas ol i ovanbayss s abheds 62,500,000
Deposit with Dominion Government......o.....o.iaveess 632,180
Head Officc Banadian Branch : 91 Notre Dame St., W., Montreal.
App’ ~for Agencies solicited in unrepresented districts.

W. 8. VAG((J, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




