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Ohronicl At the request of several of our readers,

Imdea: "€ Present with this issue Tug |
CuronicLE Index for 1898. The Index |
for 1899 will be ready for distribution next week.

e .  — —

We reproduce elsewhere in  this |
sttty Somber the letten of Prosident 1s |

vin of the National Board of Fire 3
Underwriters, which appeared in the New York “Jour- |
nal of Commerce " of Tuesday last. The suggestions |
made in said letter are said to be due to his feeling |
that something must be done to “stem the tide of de- |

moralization” in the fire insurance business transacted j
in the United States.

———rl D

The distribution of leaflets containing |
Leaflets. ymma.mdlorthepurpo-e‘

of conveying oblique hints and imputa-
tions of an injurious nature without making any direct |
charge, is justly regarded as one of the basest resonts |
of malice and falsehood. To adopt such means of at- '
taekilgrep\ublerlnhinmybﬁnaailcowardly,‘
and we echo the general indignation expressed in |
insurance cirgles at the continued use of leaflets for |
the purpose of injuring upright competitors in an

profession,

honorable
———

The Philadelphia “Record” reports an

Feutuens? interview with a doctor who claims that
wood-pulp is destined to play an import-

ant part in hospitals as a surgical dressing. Interest.
ing and successful experiments have been made at the

ANMNUAL SuBscriprioN - $2.00
e

League Island Navy Yard with the article now being
used in the manufacture of so many articles, and the
medical man says: *“Wood pulp, in addition to its
cheapness, when it is soaked in water swells and ab-

| sorbs from four to five times its weight in liquid, re-
| taining the water for a long time. As the pulp become
| soft, a poultice of any consistency can be made by

varyirig the quantity of water. By using hot water the
poultice retains its heat much longer than one made
oi flaxseed. Then, too, antiseptic drugs soluble in
water may be soaked into wood pulp.  Another ad-
vantage is that it can be molded when wet, so that it
can also serve as a splint, for it dries very hard, It
can be sterilized, too. Altogether, wood pulp is de-

stined to become the surgeon’s friend, and especially
on the battlefield.”

—_———

o A courteous and kindly gentleman,

Malachy worthy and honorable, and endowed
U with all the qualities suited to inspire
the respect and affection of the parliament and people
of a splendid Province, the present Lieutenant-Gov-
ernor of Nova Scotia has admirably filled the high
position he occupies, and thoroughly descrves the dis-
tinction conferred upon him by his Queen. Her
Majesty has been pleased to invest him with the dig-
nity or honor of knighthood, and Sir Malachy Bowes
Daly will be the recipient of congratulations from
hosts of friends and admirers all over the Dominion,
and in many distant parts of the world.

Sir Malachy Bowes Daly is the son of Sir Domin-
ick Daly, and for several years represented Halifax
in the House of Commons at Ottawa. He was ap-
pointed Lieutenant-Governor of the Province of Nova
Scotia in 1890, and the citizens of Halifax, old and
young, would be well satisfied if he could remain in
office for the rest of his days,
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The B La}tc London newspapers abound with
Side evidence that the reverses sustained by
the British forces in South Africa only
strengthened the national determination to conquer
in the fight. The grief of the nation has been sober
and dignified, and, instead of wailing and taking mis-
fortune badly, all of the best journals presented the
hopeful elements in the situation. Reverently except-
ing those who are mourning the loss of kwed ones,
the papers called upon the people to cheer up, to look
upon the bright side, and to recall to mind the glories
of the past, and how they were frequently gained only
after great suffering and galling losses.

————————

The Fimancial Even llu-.c‘ruﬂhing character of the
Clond. blow administered to the money mark-
et and the shattered condition of things
on the London Stock Exchange only created an
evanescent feeling of uneasiness. A very few days
sufficed to show the frightencd ones that the barking
of the foreign critics of Great Britain meant very little
to “the standard bearer of civilization,” and that the
financial situation was not hopelessly dark.  Of
course, the dearness of money was a great nuisance,
and a source of justifiable apprehension to the weaker
men; but, even in discussing this all important ques-
tion, the London “Financial News" pointed out to its
readers that the dear money is largely the result of
good trade, and then added:—"The new Stock Ex
change failures of the last settlement, even if the num-
ber be redinforced by twice as many more next week,
figure for little by the side of the numerous oommer
cial failures and the widespread distress which a pe-
riod of bad trade (though it might mean cheap money)
inevitably brings in its train. The Bank may accentu
ate the tightness by raising its rate this moring to 7
per cent.; but, even if it do so, the action will only be
taken on good grounds, as the best method of steady-
ing the sitvation  and the exceeding stringency will
be very temporary, and should be relieved carly in the
hew year.  And there will be many friends to help
men in difficulties over the stile—probably the last
bad one to be negotiated.”

Thus even the financial cloud following bad news
from General Buller was shown to ha e a bright lin-
ing. Meanwhile, though speculators on both sides of
the Atlantic sutfered heavily, investors quietly sowed
the sced of a golden harvest.

- e

“The Flory But it is in discussing what Ellc prcfrnl
Baptiam,’ € of trial means to the l,m|.urc .qnl
its tortunes that the London financial

journals evince a calm and reflective spirit rising su
perwor to all sordid considerations as to the cost of a
prolonged war and its possible derangement of the
money market The paper previously quoted  ex
presses a belief that the future historians of this period
will point to the South African war ‘as “the fiery bap-
tism” of the British Empire, and refers to the extra
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ordinary manifestation of loyalty to the Queen in the
following glowing terms:—“It is the Empire’s new
birth. For the first time in the history of Great
Britain the Empire has become conscious of itself and
its destiny. It sees itself as a Great Power, united in
bonds of intimacy so close that even the designation
of Mother Country and Daughter Colonies is hardly
adequate to describe the nature of that union: rather,
it is one living organism, pulsating with one life-beat,
governed by one mind.”

There is no sign of the decadence of Britain in all
this.  On the contrary, we find in the present position
of Greater Britain evidence that the people of English
speech are likely to have a governing influence in the
world’s affairs for many centuries to come,

———e——

., The cementing of the closer union be-
tween “Mother Country and Daughter
Colonies,” and the bringing it con-

sciously before the vision of the Empire's citizens

throughout the wide world is ingeniously designated as

“Mr. Kruger's mission.”  The foreign critics who

have been yelping at Britannia are already beginning

dimly to recognise the real effect of Mr. Kruger's mis-
sion also, despite the attempts to prophesy her down-
fall.  They will not thank Mr. Kruger, In proportion
to their hatred of England they will come gradually
to execrate the Boer rebel’s name, as they realise how
his attempt to cripple the British Empire has resulted
in welding its scattered forces into the mightiest Power
the world has ever seen. Regarding the present
troubles in this view, we have cause to rejoice rather
than to grieve—and we are convinced it is the truest
as well as the most pleasant view.

e

‘M, e
Mission.”

Republic Although in the United States the
Versus sovereign power is exercised by re-
Monarchy. presentatives elected by the people,

it is somewhat puzzling to understand the violent an-
tipathy of those who favour or prefer the republican
form of Government, to the principles of monarchy.
Yet this feeling of hatred for countries acknowledg-
ing the authority of a hereditary sovereign is much
in evidence among our republican neighbours. A
monster meeting was held on New Year's Eve in the
Academy of Music, New York.. The object of the
gathering was to express sympathy with the South
African Republics, to whose undeniably brave but
certainly misguided burghers, as one speaker declared,
“the great heart of the American people goes out” in
good wishes for their success in  the present cam-
paign.  Every insulting reference made by the several
speakers to our good Queen and the British Empire
was received with the wildest enthusiasm, and one
orator who pictured the poor Boers as bravely defend-
ing their homes against the invasion of a people who
would, if they dared, again attack the United States,
must have been amazed at the burst of cheering
evoked by his false and extravagantly bombastic
statements.
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We. would like to believe that the two great English
speaking nations are “bound together by ties of pecu-

lia:: sanctity and firmness, ties closer than those that
unite any other nations on earth.” Yet the report of
the meeting in question is calculated to make us pause |

before placing absolute reliance upon the sympathy
and friendship. of our republican neighbours.

However, if the “great heart of the American peo-
ple” is the only thing that “goes out” to the Boers,
we have nothing to fear. The presence at this meet-
ing of an Illinois senator with a reputation for having
a long tongue and an empty head engenders a suspi-
cion that “the great heart” referred to is the same one
that “‘goes out” ta poor Aguinaldo, leading him to be-
lieve that the foolish folk who abuse all countries
but their own are really “the American people.”

-

The constant repetition of stories re-
Boers are not . " .
Barbari cording instances of treachery and dis-
regard of the rules of war on the part
of our enemies in South Africa is likely to lead a
large number of people into accepting such incidents
as proof that the Boers are cruel, savage, brutal and
destitute of pity or humanity. That such is not the
general character of the people is pleasingly illustrated
by an agent of the New York Equitable Assutance
Society, who has just returned from Pretoria. He
says that the thousands of spectators at the Pretoria
railway station when the British prisoners captured
at Nicholson’s Nek arrived were ordered by the Boer
commandant to uncover their heads. The astonished
British returned the salute.

Such an exhibition of “tenderness for the feelings of
cthers” will astonish more than the captured soldiers.
It is safe to deduce from such an incident that, follow-
ing the carnage, misery and wretchedness of this war,
there will come a better understanding by the world of
a people hitherto regarded as semi-barbarians.

They will make good British colonists.

———————

Insurance journals on both sides of the
Atlantic have been discussing a curious
case, and one likely to gain converts for
those who advocate the abolition of trial by jury. A
youthful Pittsburg widow has been suing various life
assurance companies for about $22,000, which the
most interested parties refuse to pay, alleging that her
husband committed suicide. But the claimant has
so many graces of form and feature that

Trial by
Jury.

*¢ All the admired beauties of Verona ™

cannot have pleased the senses and delighted the es-
thetic faculties of the gallants of their day to a greater
degree than this pretty Pittsburg widow does the im-
pressionable jurymen. The men impaneled and sworn
to enquire into the facts, and to declare the truth on
the evidence given them in this case, absolutely de-

cline to believe that the husband of such a beautiful

: woman could volutarily exchange her warm kisses for

the cold embrace of death. They cannot credit that
any man could commit suicide when he had so much
loveliness in his possession on earth.

Altogether the case is likely.to strengthen the grow-
ing objections to trial by jury. Under the circum
stances prevailing in this curious case, it would cer-
tainly seem to be desirable, when the appeal of the
companies is next heard, to veil the charms of the
claimant frof her admiring countrymen, who are
cvidently just as impressionable as soft-hearted Brit-
ishers when beauty enters the witness box.

— -

Professor Alexander Graham Bell has
placed humanity under such a load of
obligation to the inventive skill or in-
genuity which gave the world an original contrivance
for annihilating distance that we hesitate to quarrel
even with his statement that “the real feeling of Can-
ada is towards annexation ” with the United States.
Professor Bell, when expressing his opinions about
Canadian loyalty at a recent interview at Boston, was
not speaking through the telephone, but he will par-
don us for saying he was talking through his hat,  Al-
though he has been for many years the ownerofa de-
lightful summer retreat in beautiful Cape Breton, and
passes long days of recreative idleness floating about
the Bras d’Or lakes in a house-boat, he has evidently
failed to catch “the real feeling” of the people of Bad-
deck, Whycocomagh, Boularderie Island and the two
Sydneys. We regard this with the greater pity, be-
cause he and his family have done much for the im-
provement of the kindly folk who so delighted Charles
Dudley Warner. If, as he says, the Island of Cape
Jrevon only furnished one recruit for the first Cana-
dian contingent, it was not due to want of loyalty. It
is quite likely that very few of the men in the coun-
tics of Inverness, Victoria, Richmond and Cape Bre-
ton understood the call to arms. It is quite certain
that the Gaelic speaking people did not. But, if
Professor Bell wishes to test the loyalty of the fisher-
men, farmers and traders of Cape Breton, he cannot
do better than exhibit his ignorance of the nature and
“real feeling” of these Highlanders at a gathering of
the clans to be held in front of his lovely summer
home near Baddeck. But, before questioning the
loyalty of Cape Breton at any such meeting, he would
do well to pause. It is difficult to comprehend how
Professor Bell can have formed such erroneous opin-
ions about Canada.

———ao——

Regarding some ironical observations of
the “Baltimore Underwriter” respecting
British fire companies, the “Policy-
Holder,” an excellent English journal, says the same
is reproduced in its columns “on the principle of see-
ing ourselves as others see us.”” We now reproduce
the remarks of our American contemporary, so that

Professor Bell
on Canada.

Canada
Also:
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resident managers of Canadian Departments of some
British companies may decide if the observations ap-
ply to Canada also.  The article reads:

“The head offices of British Companies are com-
plete encyclopedias of universal insurance learning.
Maps of British cities are superfluons.  The manage
ment knows it all, It can pass as casily upon an ad-
justment of a Chinese “junk’ shop in Hong Kong as
upen aloss on a ranch in Wyoming, a lumber loss in
Sweden, a macaroni factory loss in Naples or upon
a partial destruction of a sugar plantation in Hawaii,
or of a South  African Kaffir kraal.  There is no
branch of insurance knowledge in which it is not per-
feet. Hence the ease with which it manages a United
States Department—as easily as a Cheapside police-
man by a motion of his finger manages the traffic of
that busy thoroughfare.  And hence also the equanim-
ity with which it loses money yearly in this country
by specially directing its managers here to forget all
knowledge they may painfully have acquired by a

long special training in the United States business, |

and strictly ‘obey orders’ from the other side, said
‘orders’ being nicely wrapped up in purely polite lan
guage.  When will British Companies learn that men
who have spent their lives in accumlating experience
and knowledge of the United States business know a
Ittle more about it than a man who takes a telescopic
view of the business through a ‘biased’ lens from an
observatory tower 3,800 miles away ?”

' il

Ihe staff of the Canadian Bank
of Commerce expressed the uni
versal and for
their ret ring manager, Mr. A, M. Crombie, on Satur

Presentation to Mr.

A. M. Crombie.
. regard

osteem
day last, by the presentation of an address and an ex
tremely valuable and handsome clock.  To be assured
at the close of a long and useiul banking career of
forty three vears that he has won the respeet and af
fection of those who have had every opportunity of
estimating s worth and  judging  his disposition,
must have been a source of gratification and pleasure
to Mr. Crombie.  Deep regret at his retirement from
active work, and many wishes for years of happiness
to the veteran banker, were expressed in the address,
and heartily endorsed by those present, A large num
ber of eitizens will also ccho every word of the address
referced to, and we carnestly hepe that Father Time
will continue to deal lightly with one who so thor
oughly deserves the rest he is about to enjoy

———————
NOTICE TO SUBSCRIBERS.

WANTED.,

Any subscribers to THE CHRONICLE, hav-
ing copies thereof of éth January, 1899, will
greatly oblige us by forwarding same to our
office, 151 St. James Street, Montreal.

l THE PROMISE OF THE NEW Yoan. :
A General Review of Buane s,

It is still too early for the important statistics of vhe
‘ past year to have come to hand, although in one or
| two cases the unrevised figures have been made pub-
lic. Nevertheless, for general purposes we cannot o
iar astray in basing our conclusions upon the twelve
months, period expiring with November, in cases
where the figures for the calendar year are lacking, 1t
has been announced that the customs receipts of To-
rento for the year have for the first time passed the
$3,000,000 mark, which is the more significant in view
of the fact that the tariff has been somewhat reduced.
The customs receipts for Montreal for 1899 are $8,-
918,000, against $8,154.000 for 1898. So also the
sear’s bank clearings at Montreal, always a splendid
harometer of trade, have almost reached the $390,-
Q09,000 mark, an increase of nearly $200,000,000 n
two years.  The bank circulati-n as shown at the close
of November was far in excess cf November, 1898 ;
while taken into consideration with the circulation of
Domin‘on notes, the total circulation of paper mcney
i Canada approximated $50,000,000, an increase of
nearly $8,000,000 over November, 1808.  So also an
irerease of $34,000,000 in current loans swells the
testimeny as to the activity of the year, while an in-
crease of $18,000,000 in savings deposits in the banks
alone shows that the public generally has presumably
Iquidated its old debts of the dull years and started
with a clean sheet to pile up its profits.  When to the
mdication of profit taking shown in savings deposits
I8 added the very large sum which must have been
invested in securities on the stock exchanges, even
the most pessimist.c must agree that if 1898 was a
marked year for a sudden expansion, the year 1899
was still more remarkable for the steady maintenance
of the high level already reached, with advances of no
Sl volame almost an along the line.  As an ex-
ample for comparison, 1t may pe said that the savings
depos.ted in tne banks for the twelve months ending
with November, 1896, were only $6,500,000, as against
S18,000,000 for  the year under review, and while
1800’s advance in the clearings of Montreal does not
comparce with 1898's phenomenal increase of $130,
000,000 over 1897, the fact that this advance was not
only maintained but increased hy $62,000,000 is preg-.
nant with meaning,

L

* * +

_ Canada’s prosperity is based primarily upon the
larm, and the year 189q, like that of 1898, gave Can-
ada_generous crops, and even higiier prices,

The exports for 1899 were roughly speaking about
as follow :

Horses .. ceee e o 8 BoBooo
Cattle. . ., c e e o 8522000
Sheep ., . «« 1,540,000
Butter, | e o0 3,700,000
(;'Il‘('ﬂ‘ tter e e s w4 we o, 16,276,000
lm.n 1,267,000
Bacon e o 9,953,000
PO, s o ceee ee .. 3,506,000
0, e Il R “voot .. 3,268,000
Wheat . 7,784,000

Total farm produce, including wn.

enumerated above.. ., ., .. 69,606,000
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Compared with 1898, there was an increase in the
shipments of sheep, butter, bacon, fruit and oats, and
a decrease in horses, cattle, cheese, eggs, flour and
wheat, the decrease in wheat being very pronounced,
amcunting to $9.529.000. - It must be borne in mind,
however, that the Spanish-American war whipped the
wheat trade of 1898 into a frenzy. Europe expected
a long and fairly equal war, and bought largely in
advance.

Jut Canada has passed from the pastoral state. She
is being more and more widely known as a manufac
tiring people, and her mining industries and lumber
trade have during the past year received an impetus
which has behind it circumstances which warrant the
expectation that their prosperity will not be the flicker
of a year but the beginning of an era of activity.

* * * *

The course of the money market during the past
vear has been in contradistinction to its behavior in
the several previous years. It was generally thought
that the era of high interest rates had departed, and
the Government early in the year adopted an Act re
ducing the interest basis of insurance reserves from
4 1:2to 3 1-2, a course of action which met  with
much opposition in many quarters, and which requires
a very much larger reserve to set aside. And yet, as
the year progressed, rates «f interest appreciably hard
ened, especially call loan rates.  The demand for mo
ney from all branches of trade was quite lively, the
banks found easy investment for their accumulations,
and, leaving the effect of the Transvaal war altogether
out of the question, it was to have been expected that
the rate of interest should have been firmly maintain
ed. The Transvaal war has emphasized this hard
ness. The stoppage of shipments of large amounts
of gold from the Transvaal to England, the large war
expenditures and the poorly veiled hostility of Eu
rope have rendered necessary a very conservative ac
tion on the part of the Bank of England in order to
preserve its gold supply, and as a consequence the
vear closed with the bank rate up to s'x per cent.
Local call rates are also at six, and there has heen
some talk of a further advance. In the ecarly part of
the year 1899 the call rate was four per cent.

* * * *

The course of events on the local stock exchanee
during 1899 was on the whole a reflection of the gen
eral prosperity of the country, and the prosperity of
Canada was greatly assisted by an unusual increase of
prosperity in the United States and Great Brita'n. The
crease in wages, the extensive demand for staples,
exceeding the supply in many cases, such as iron and
steel, the improvement in the values of farm and other
produce, all formed sources from which a stream of
gold flowed into the stock markets for speculative
purposes or bona fide investment. It is quite truc that
the advance in the rate of interest on call loans from
four and a half per cent. to six per cent. had to be
reckoned with, but high rates of interest do not im-
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pose a check upon stock transactions, unless there is
something abnormal, something out of harmony be-
tween the interest rates for stock transactions and the
rates in commercial transactions. Indeed, with the
exception of sudden advances in rates, which are signs
of lack of confidence, high rates of interest frequently
accompany high prices, the indication being merely
that every one is making money, and when everyone
is making money the stock market is buovant,

It cannot be den’ed that during the carly part of the
year, one might say up to the close of June, cautious
financiers were of opinion that the stock market was
on too high a range of prices.  Mr. Clouston, of the
Bank of Montreal, sounded the first note of warning,
and although nothing in the nature of a panic was the
result, a steady pressure scems to have been exerted
which slowly forced prices down to a more sensible
hasis, from which a further advance was rendered pos
sible whenever circumstances should warrant.  The
failure of the Ville Marie Bank and the temporary em
barrassment of the Jacques Cartier Bank affected the
niarket to some extent, but the chief cause of the re-
cent troubles lay in the Transvaal war, and  the as-
stimption that it would prove a long campaign.

The first panic consequent upon the uncertainty of
the money market and the war took place in New
York, seemingly to confirm the statement of an emin-
ent United States financier that disaster to England
means ruin in the Un'ted States.  Behind the situa-
tion is said to have been a conflict between rival syn-
dicates, but the time was at least opportune, and
within a few hours of the commencement of the
"lrilg('«l) " values to the extent of $100,000,000 were
“_‘l’(‘ll out, and call rates had reached 186 per cent,
Serious as was the sitnation, it would have been more
terrible had not the New York banks come to the
aid of the broken market.  The loan of some $10,000,-
000 to carry stocks checked the panic, restored rates,
and the new year finds the stock exchange hopeful
and buoyant, if not active. The lesson taught by the
action of the New York banks is one which, strange
19 say, requires teaching only  too frequently.  In
times of panic it is not only the duty of banks but
their interest to make the burden light for those who
are carrying securities of real value. Interest rates
may well be increased to restrain too active or ‘oo
venturesome a market, but when the break comes the
true policy is, to cut down the margins required as
much as possible, and to refrain from added pressure
in the matter of rates of interest. This has been the
preaching of Canadian bankers of the past, but it is
not always observed in the practice of the present,

The Montreal crisis has passed, but it should leave
behind it the realization that, so long as  Canadians
speculate largely in New York and Chicago, care
st be taken by financiers to watch those markets
closely. What is termed “sympathy"” with New York
means only that Canadians are largely interested there,
and when trouble comes they have to sacrifice their
holdings not only there but here. As the vear opens,
the trouble seems to have cleared the atmosphere.
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Prices oi local stocks yesterday are from 12 to 3
puints in advance of the close on Saturday, and it
seems probable that another era of firm markets is
setting in,

- - Al *

The Canadian parliament has been called for the
1st February. At the fo rthcoming session it is more
than probable that the Bank Act will come up for re-
vision, and the Bankruptey bill may be re-introduced,
In connection with the Bank Act, it is to be regretted
that it must be considered with the terrible record of
the Ville Marie Bank so fresh in the public mind, for
siuch a condition of affairs is not conducive to that
calm consideration of amendments which the Act not
only merits in its now almost perfect condition but re-
quires, if it is not to be injured.  The chief amendment
will doubtless be one which will in future prevent the
overissue of nate circulation, probably by taking the
printing oi bank notes out of the hands of individual
banks and clearly defining the quantity of notes which
shall be placed under control of each. The question
of bank inspection is certain to come up. It is about
as certain to meet with opposition on the part of the
banks, if not of the Government; but the present dan
ger is that, unless a compromise is suggested, bank
inspectors will be forced upon the system by public
opinion.  There would not be much harm in the ap
pointment of inspectors to examine the note circula
ton account, or to take charge of a suspended bank,
but serious injury would be done the banking system
of Canada if a system of general inspection is grafted
upon it. It might, however, not he out of place o
call upon such banks as have a capital less than is re
quired for new banks under the Act to submit to in-
spection; but the adequate inspection of large banks
with dozens of branches is out of the question, except
by officials immediately connected with each.

“The msolvency bill was withdrawn just as it had
met with the approval of all sections of trade, includ
ing the banks.  Certain changes in the Acts of the
lower provinces especially have rendered a bank
tuptey act less necessary to Canadian merchants, but
it is our bicthers in Great Britain who are most ur-
gently calling for the Act, and we might with advant-
age accede to their wishes.

- . . *

It is a favonite saying of Mr. George Hague's that
the seeds of adversity are sown in times of prosperity,
Business men will do well to bear this in mind in en
tering upon the present year. The trade statistics
have for some time past given cause for the fear that
the country is overimporting, which is a cumulative
danger.  Without desiring to reflect upon the judici
ous use of the stock or mining exchange, it must also
be said, as a note of warning, that many a prosperous
business i1s crippled by the withdrawal of too much
money for use in outside ventures.  The purchase of
real c.sl:m-. even, may be detrimental however good
its value.  And it may further be emphatically  said
that the love of luxuries, of high living, which pros-
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perity engenders, is often the fore-runner of disaster,
Fessimism is out of place under the present circum-
stances, but it seems evident that Canada has reached,
or almost reached, for the moment, the high tide of
her prosperity. Progress can be made further omly
by returning to trade a legitimate proportion of the
profits derived from trade, in opening new markets, in
adopting perfected machinery, in conserving capital
and even increasing it. The now rapid peopling of
our North-west, the development of our mining indus-
tries, are factors in the permanence of our prosperity,
but with these opportunities must be associated the
husiness acumen to make the most of them, the de-
termination to live prudently. The year 1900 should
be exceedingly prosperous if only by linking the Em-
pire in bonds of fraternity as never before, and by
rcason of the changed feeling which our neighbors
display towards us, which, though they may not be
demonstrated in kindlier tariffs, cannot fail to be pro-
ductive of closer trade.
e
A POLICY OF CORDIAL CO-OPERATION.

Whatever may be said or thought of the marked
growth of good feeling between the United States and
Great Britain, we can have nothing but admiration for
the praiseworthy efforts being made by the leading
New York papers to educate their readers into seeing
that the best guarantee for earnest co-operation among
nations is to be found in a definite community of self-
interest,  That this community of interest exists be-
tween the United States and Great Britain in a more
obvious way than between either one of them and any
other nation is becoming plain to the best men of both
peoples.  Seeing this to be the case, we almost re-
gret our passing comments in this issue upon the
singular phantasm of Professor Bell about the annex-
ation of Canada by his adopted countrymen, and the
notice we have bestowed upon the monster meeting
of Boer sympathizers in New York on Sunday last.

There can be no serious misunderstanding between
the two countries so long as the situation is looked
at from the same point of view as that occupied by the
New York “Commercial Bulletin” In illustration
of the wisdom of adopting a policy of cordial co-oper-
ation among nations, the journal in question says :—

“We should have had to suffer a serious loss of
international prestige had not Great Britain interposed
d veto to any interference with our foreign policy last
vear, It is extremely probable that certain moves
hostile to British interests would be made to-day at
one or two points in Asia but for the generally recog-
nized fact that they would also be regarded as hostile
to the United States. No better illustration could be
found of the radical change which has taken place in
the relations between the two great English-speaking
peoples than is afforded by the absolute lack of irrita.
tion here over the seizure by British ships of war of
American property on the high seas. The entire con-
fidence that full justice will be done to all the parties
concerned, and that there is not the slightest hint of
aggressiveness in the act, is more significant of the

existence of all the essential conditions of national ac-
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cord than would be any amount of verbal or written
assurances to the same effect. Here, at least, is con-
vincing evidence that the experience of 1898 has borne
fruit, and that a policy of conciliation and concession,
if not of active and cordial co-operation, has taken the
place of the old policy of suspicion and distrust. It
would be difficult to over-rate the importance of that
fact in the future history of the world., Its immediate
importance to the two nations most directly interested
is sufficiently obvious. If we came near discovering
how easily enormous resources may be severely tax-
ed in a struggle apparently involving no great exercise
oi strength, that discovery has been made in sober
carnest by Great Britain. That even the friendly neu-
trality of the one may be of vital importance to the
other has been demonstrated in both cases, and the
common type of civilization and progress with which
both are identified finds in this fact a new security for
its permanence. Tt can hardly suffer a serious re-
verse without detriment to both, and the more clearly
this is understood and acted on the more ready wiil
the rest of the world be to refrain from offering to it
any serious resistance. Whether the dominance of
ideals of liberty and commercial develonment which
are shared by Great Britain and the United States
shall be finally established without a long  series of
strugeles remains to be seen.” Tt can only be affirm-
ed with certainty that the vear now ending has very
decidedly increased the probability that these ideals
will suffer no detriment from the jarring policy of the

two nations which chiefly have them in their keeping.
—_——--———

FIRE INSURANCE IN UNITED STATES.
e
President Irvin's Letter,
il e

“It must be apparent to all thoughtful underwriters
that the fire insurance business of this country is in a
most deplorable condition, and is rapidly approaching
a crisis which will severely test the resources of the
strongest corporations; that by reason of our mistakes
and our unwisely directed efforts we are menaced with
the distrust of the public, and that in consequence of
our antagonisms and conflicts we are bringing upon
ourselves most hostile and dangerous legislation. The
situation thus briefly stated has been met with appa-
rent apathy by fire insurance companies of all kinds,
and a fierce strife for supremacy goes on with the
most reckless disregard of our obligations to the pub-
lic and to those who have placed us in positions  of
trust and responsibility. While prosperity is attend-
ing almost every branch of business in this country,
we are not in a position to command or to be bene-
fited by it. We seem to be competing with each
other in an effort to increase the expense of the busi-
ness without making any earnest effort to increase our
revenue to meet this increased expense. The condi-
tions that confront us are certainly susceptible of im-
provement; and as thoughtful, honest and responsible
men we owe it to the public, to our stockholders and
to ourselves to use our experience under the sense of
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duty which we must realize, to unite our efforts to re-
store our business to a position of safety, and place it
on a plane of ordinary business prudence.

“As President of the National Board of Fire Under-
writers, I am constrained by a strong sense of our
responsibility to suggest the desirability and import-
ance of a conference between the companies, with a
view of ending, if possible, the dangerous and  dis-
astrous conflict which is now in progress; and there-
fore suggest that you will intrust to me, as President
of the National Board, the selection of a committee of,
say, twenty-five, composed of representatives of all
classes of companies, to consider and discuss the pre-
sent situation with a view to discovering some reme-
dy for the unhappy and discouraging condition which
now so much distresses and demoralizes us; and 1
would further suggest that such committee shall meet
in the city of New York one day in each of the months
of January, February and March, and consider and
formulate some plan for the promotion of united ac-
tion, which shall be presented to a meeting of all com-
panies to be called in New York in the month of
April next, at such date as may seem most convenient,
it being understood that the National Board as an
organization will not exercise any authority except in
the appointment of the Committee of Conference, the
vital question of rates and commissions having been
relegated to the companies. I this suggestion meets
with your approval, will you kindly so advise me at
your earliest convenience, and if there shall be a suf-
ficient number of favorable responses the committee
will be appointed.”

— -

MERCHANTS' BANK OF HALIFAX.
A Change of Name.
THE ROYAL BANK OF CANADA.

At the coming session of Parliament, this flourish-
ing institution will apply for permission to change the
name under which it was incorporated in 1864 to the
Royal Bank of Canada.

“What's in a name?" In this case the owners of the
name are evidently of the opinion that theirs can be
changed to advantage, and without imperilling  the
prosperity enjoyed under their present title. It is
quite certain that the founders of the Merchants' Bank
of Halifax, when selecting a name, never contemplated
extending their business beyond the boundaries of
Nova Scotia, and could not have dreamed of a day
when, as now, its branches would extend from the At-
lantic to the Pacific, and also into foreign countries,
The substitution of the Royal Bank of Canada for the
Merchants Bank of Halifax will remove the confu-
sion occasionally caused by the prior existence in our
community of the Merchants’ Bank of Canada.

Under the management of Mr. Edson L. Pease, to
whose foresight and energy the rapid growth of the
Merchants’ Bank is greatly owing, the Royal Bank of
Canada ought to be equally prosperous.
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THE GOLD MOVEMENTS OF 1899,

'I.'bc movement of gold to and fra between the chief
nations of the world is one of the constant phenomena
oi‘llm department of commerce which is specified as
"h.mnrc." as distinguished from that which is ordin-
arily understood as “merchandise.” Yet both gold
and silver, either in the form of coin or bullion, are
quite as correctly classified  as “merchandise ”  or
marketable goods as are whoat, lumber, textile or
dairy products,  Attention is being constantly paid to
the movements of these classes of goods, ~ because
they constitute the chief portion of the trade of all
countries, and, consequently, are at all times of deep
interest, not only to the merchants and manufacturers
directly engaged in such trade, but also to bankers
and others who are financially associated with com
merce.

Under ordinary conditions the movements of gold
attract little attention outside specifically  financial
circles, chiefly bankers upon whom are drawn and
who draw foreign bills of exchange.  When, however,
the money market is disturbed by extraordinary con
ditions, such as war, crop failures, depressed trade,
foreign complications, political unrest, there is usually
a stimulus given to gold movements which then at-
tract general attention, and conclusions are apt to he
drawn therefrom by these to whom the incessant ebl
and flow of gold is not familiar. A resident on the
scashore sces the tide come in and go out daily with
out any interest or surprise, but a visitor, to whom the
tides arc a novelty, watches them with both.  Just
now the gold movements are exciting unusual obser-
vation, both amongst financiers and the mercantile
community.  Statistics relating thereto will be help-
ful in arriving at an understanding of the causes, and
the objects of the transmission of gold, and silver also,
to and from Great Britain.

The following is a statement of the imports of gold
and silver into Great Britain from January 1st to
December 1st, 1890, also of exports of those metals
in same period, compared with the imports and ex
ports for 11 months, 1808:

IMrorrs, Fxrorts
1899 1598, 1809, 1898,
Countries A $ < A
Russin, G, S8ss st sese vess snenne A0g 500 274,500

" 2T e e e ceee TEOTA000 10,1685 000
Germany, G0 TOTR0000 19300000 20,5672 000 44,574,000
" Soooo 1700000 2,821 000 N 2 706,000

Holland, G, . 5705000 7520000 5.5%0,000
. < 180,000 500 149 400 AA7,.000
1,730,000 2010 000 155 000 U000

Belgiom,

" SOTHOO0 S ATS OO0 ) /AL 000 4 .5%.000
TATON00 21790 000 6 360,000 5 247.000
SAK0 000 TATOA0 4,319,000 16 239,000

France, G....
- Roooo
Portegal, G ...
L Wosas I R00 9 600

93000 LINT.000 47,750 A5 000
695,000

420, 000

?‘"n. [+ P G50 000 3775000 ). 21% 000 2.00° 000
Lol Bavee 227 000 N 117,000
Chioa & J'pn. 6 7,300 1RA10 000 18,893,000
“ Be esrane v 110 000 10648000

Sth. America G, T 495000 9610000 11 200 600
- 8. 5000 000 T 710,000 7T 000 101 000
South Afiicaty T4.995000 77677000 21002000 .........
W Basss 279,000 162,000 ARR 000 48 000

E lndies, G ... 7790000 7500000  9100,000 13,072,000
" Bigss ssastasens 26,117,000 23,799,000

L 23670000 35,510,000
o 091,000
o 033,000
Sooee 40,170,000

Avstralia, G eseene ssv wees
“ REREI a7 ATON
241 800 §615,000 53,176,000
42,551,000 57,000 40,100

U. States,
“"
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Spoin, G..eo
S

252,300 210,700 6,075,000 .......000
98,70 98,600 776,000 1,414,500
5,000 375,100 560,100 360,700

S.. 30,500 45000 85,000 120,700

Canads, G ... 20 1,900 vevveereee 170,400
S e 54,300 195,500 141,200
Afiica West,Go... 320,000 428000 191,000 247,500
S e 76,500 16,100 2,032,500 1,976,000

oo 1,320,080 983,500 5426,150 5,163,900

1,946,300 5316700 109,500 3,551,600

Totals, Gold....152,674,000 207,345,000 100,400,000 160,655,000
L Siiver, 35017 000 67,50 000 63,021,000 62 341 000

It will be noted that the great bulk of the silver im-
ported by Great Britain goes from this continent, and
is re-exported to the East Indies, the West Coast of
Alfrica, Russia and China. This movement was es-
sentially a merely mercantile one, being the purchase
of silver for foreign markets, where it is in demand for
currency.  Theimports of silver into Great Britain in
1808 furnished $67,500,000 out of the $69,341,000 ex-
ported, and this year the receipts of silver were $58,-
917,000 and the outgo $63,020,000. The balance of
silver exports over imports in both years being a total
of only $5,044,000, which is about the amount of the
extra shipments this year to China, A study then of
the silver transactions of 1898 and 1899 justifies the
view that this metal has lost the place it once held
as the chief medium for settling international ex-
changes.  Silver, in a word, is now little more than a
commaodity like wheat; it is no longer a standard of
value, save in a few semi-civilized countries. Gold,
cn the other hand, is not merely merchandise, in the
ordinary sense, but it has uses which are peculiar to
itself.  One of the most important of these is the use
made of it as the “Reserve” of the Bank of England
and other monetary institutions in Europe.  Upon
those gold reserves is practically bu'lt up an enorm-
ous edifice of credit.  The vast paper currencies of
this continent, and of the chief nations of Europe, and
the loaning capacity of the world's chief financial in-
stitution, the Bank of England, rest chiefly upon gold.
The following shows how steadily the Bank's reserve
of coin and bullion has been going down in the last
three years, the date for each year being the latest re-
ported:— ;

1899, 1808, 1894,
$ $ $
Circalation. . ... v eeses  143.220,000 135,920,000 129,350,000
Depusits cevees 212,900,000 205,000,000 245.000.000

Reserve, Notes & Coin, 104,346,000 133,088,000
Coin & Bullion, ... .ae .

156,253,000 178,440,000
Pr postim of Reserve to
Tabilit'es. v vus s 44516 per cent. 50 11:16 p.c. M‘pA e,
6 4

94,753,000
153,985,000

Bark Rate..oous vune
Cl aviog louse return
for week vuvsvanass 1,106,000 000 817,190,000 422,284,000

Here we find that the Bank of England has been
drained of deposits since the end of 1896 to extent of
$32,100,000; its reserve of notes and coin has gone
down in 3 vears by $38.335,000; its stock of coin and
bullion has decreased $24.455,000, and consequently
the proportion of the Reserve to Liabilities has
shrunk from 54 per cent. to 44 516 per cent. These
changes were to a large extent caused by the revival
of trade, which drew out deposits for use in active
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business, which drained gold from the Bank into the
tills of provincial banks, and weakened the Bank by
quickening the demand for capital, and for the pur-
chase of securities. While all this was going on,
which put the Bank of England under a heavy strain
in maintaining the enlarged business of the country,
the war bioke out which called for an enormous sup-
ply of cash for the Government, and not only lessened
the inflow of gold from South Africa, but actually
caused gold to be sent there on a large scale.  The
table above shows that this year $2,682,000 less gold

|

|

has come from South Africa than in 1898, and that |

$21,102,000 in gold has been sent there owing to

the war. South Adrica, taking gold away from Eng

land instead of sending large supplies out to that |

market, is the key to the present high price of money
in London. This reversal of the tide of gold is a sui-
ficient explanation of the movement of gold to Eng
land. Manifestly such a condition necessitates strong
measures being taken to protect the stock of gold
held by the Bank being reduced below the safety
point,
creasing the demand for gold for reserve purposes.
When gold is urgently needed to maintain, and to

strengthen the reserve of the Bank of England, no |

other commodity will serve its purpose, so that it is
drawn when needed by the exportation of gold being
rendered a profitable operation by a high rate of in-
terest, which also checks imports, and thus helps to
protect the reserve by decreasing the demand for
money.

— e -

EVERYTHING PROSPERING IN UNITED STATES
EXCEPT FIRE INSURANCE COMPANIES.

(From the “Spectator.”)

Regarding the present situation a prominent under-
writer says: “The whole country is simply rioting—
even groaning—under the weight of increasing pros-
perity. Each day gives ample evidence of this from
the various trade reports in the commercial papers.
All trades and mercantile occupations feel the effect of
this increased business and commercial activity. The
United States, blessed with her free institutions and
her vigorous and contented people, bids fair to out-
rival the other nations in the march of progress and
success. But notwithstanding these facts, when we
look at the results of fire underwriting we stand ap-
palled at the enormous fire waste that has been going
on all over the country during the present year. And,
as if to hamper further the business of fire insurance,
to rob it of what little there is of proﬁt under ordinary
circumstances, and to threaten it with complete de-
struction, the legislators of the country are busy en-
acting all kinds of laws, requiring all sorts of state-
ments to harrass and annoy the underwriter, involving
besides additional expenses. Capitalists, merchants,
commercial men and people of all grades who have
property of any kind to insure are interested, and
deeply so, in having the fire insurance business placed
on a stable and proper foundation without annoving
interference from legislative quarters. But, it would
appear that n8  business offers so many

tempting  invitations for attack by politicians as
the fire insurance business, and why? Because these
legislators seem to ignore or are ignorant of the ab-

solute safeguard whica fire insurance throws
around the commercial prosperity and com-
mercial ~ stability of the nation. If, for in-

stance, during the few days left of 1899, a serious con-
flagration should sweep over any of our large cities, it
is impossible to predict just how many companies
could bear the strain and pay one hundred cents on
the dollar. It is, therefore, absolutely imperative to
the interests of the public that fire insurance compan-
ies should remain solvent; and this can only be ac-
complished by permitting them to so conduct their
business along the lines of experience and common
sense, free from inquisitorial, expensive and useless
legislative burdens as to enable them to obtain a rea-
sonable return for the liabilities assumed. Cheap fire
insurance security is often unreliable, but at no time
in our history has it been more so than at present.

| Regarding the great fire waste which has kept up for

Such conditions advance the value of, by in- |

more than a twelve-month (now nearly twenty millions
of dollars greater than last year) in a letter recently
addressed by a New England gentleman to one of
the daily papers, my sentinients are fully and concise-
Iy expressed. He says: ‘Students of financial and
political economy will, sooner or later, take up this

| question, and when they do, its importance will force

them to present it to the public as a subject that must
be dealt with by the peeple through the State govern-
ments, and by nublic agitation,” And. in mv oninion,
that is about all that legislators shovld have to do
with fire insurance matters.”

R

BANK OF NOVA SCOTIA.

This eminently strong bank has evidentlv had an
other profitable vear’s business, and the shareholders
Fave been apprised of the capital position of the
institution by the notice of an increase of one per
cent, in the annual dividend.

- eae
CONNECTICUT FIRE INS. CO.

From the Advance Report for the past vear we note
the continued prosperity of the Company. The As-
sets at 3rst December last amounted to $3,.869.451.75.
and the net surplus over all liabilities being $1,068,-
R30.71.

- eare  —
ACKNOWLEDGMENTS.

Heartily reciprocating the good wishes of the send-
ers, we acknowledge with thanks the following sou-
venirs of the season :—

Standard Life Assurance Co.
pocket diary,

Massachusetts ~ Mutual
Handsome pocket diary.

North American Life.

Guardian Fire and Life
and diary.

Highland Cadets. Excellent photograph of Colon-
ei Lydon and officers of Highland Cadets.

Mutual Life. Serviceahle calendar and diary.

Useful blotter and a
Accident  Association,

Handsome pocket diary.
A very serviceable wallet
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Manufacturers’ Life.  Splendid map of the British
Empire, with calendar attached.

Union Mutual. Handsome calendar.

Northern Assurance. Handsome calendar.

Queen Insurance Co.  Handsome calendar,

Ontario Accident.  Handsome calendar,

Lloyds Plate Glass Co. Handsome calendar.

Royal Insurance Co. Handsome calendar.

Lancashire Insurance Co. Handsome calendar,

Obituarp

We regret to announce the death of Mr, J. H. Routh,
which occurred at his residence, 177 Drummond st,,
Montreal, yesterday morning.  Mr. Routh was a
prominent citizen of Montreal, and especially well-
known and respected in Insurance circles, having re-
presented the Western Assurance Co. of  Toronts
and the Quebec Fire since 1881 in this city. He was
previously associated with the Royal Insurance Co'y.
and by his long experience became a very able Un-
derwriter and a most valuable agent for the Compan-
jes he so long and homorahly represented. The de-
ceased gentleman was in his 50th year, and although
attending to business was in poor health for some time,
He leaves two sons, one of whom (Mr, C. H. Routh)
has been associated with him in business for some
time. We extend to his family and friends our sin
cere sympathies,

Hlotes and FPtems.
At Home and Abroad.

“Lookine” ax Vain—The Insurance Field says
that Southern managers “look for a general advance
in fire insurance rates all over the country after Jan.
1<t It is natural for man to indulge in the illusions
of hope.  1f the Atlanta boys can get any comfort out
of the situation hy “looking” for an advance in rates,
we hope no one will disturh them.  May their vision
prove prophetic, but from our point of view we be-
lieve that rates will not be advanced unless there should
be a conflagration consigning half the companies toi
bankruptey.  The disastrous results to nearly all the
companies from their 1800 operations, says the Field,
“impose upon them the necessity of some measures for
hettering their condition™  Their condition will never
he “bettered” if the “betterment™ is to come from ad-
vance in rates,  The only hope for a profit in fire un-
derwriting may be looked for in  the reduction of
lines: in the inspection of risks: in the paring down
of expenses: in taking adjustments out of the hands of
special agents, and, above all, in a turn in the tide of
fires —reasonably to be hoped for—so that the total to
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the United States and Canada will not exceed one
hundred millions a year. Certain it is, that if the
Josses of 1900 exceed the losses of 1899, in proportion
as the losses of this year exceed those of 1898, the 2oth
century will find many of the companies now having
a name to live, as dead as Caesar. And it must be
taken into consideration that there are prominent un-
derwriters not caring a damn whether the condition is
“bettered” or not.  On the contrary, they want it to
get worse. Their companies are so strong that they
can stand a half-dozen lean years, and would be glad
to do so, if thereby the business could be purged of
companies with little money in their safes and less
brains in their management, which are a perpetual re-
proach to fire underwriting and will never be exter-
minated except by starvation. Instead of rates being
advanced, it is more likely they will be reduced. Of
course, the insured is always working for a reduction
in his rate, and just now he is ably seconded by a class
of agents who only know how to secure business by
cutting rates and by companies managed by Hot
Spurs who are protecting their  business.”—*Daily
States.”
e o
Tue LArGE AvGusta Fire.—It appears that a Mrs.
Ward, a clairvoyant, predicted several large fires at
Augusta, Ga., naming the locations, and the news-
papers there published her prophecies. A man named
Stoy, who had been caught in the act of firing a to-
bacco rlant several years ago, was put in a lunatic
asylum. He was recently released and exhibited signs
of a relapse.  He has just been arrested, it being
charged that an hour before the Perkins' fire he was
lieard to say at the Asbury Church, about a block
away, that “there would be a hot time around there to-
night.” It was also alleged that he was seen to go in-
to a saloon to borrow a box of matches.—Ex.
it scshiin
Tue Fire DaNGER oF PairAperLeHia.—The dan-
ger of a sweeping fire in Philadelphia’s congested dis-
trict is attracting attention there. The following re-
solution was adopted by the Executive Committee of
the Philadelphia Fire Underwriters’ Association:
“Resolved, that a committee of seven be appointed
by the chair (of which four shall be from the Execu-
tive Committee and three from underwriters not on
the committee) to consider the conflagration hazard
of the business centre of the city of Philadelphia and
the adequacy of the fire department and water supply
in connection therewith, and to report at the earliest
date possible the conditions as they now exist, for the
information of the Executive Committee, to the end
that the committee may proceed to consider intelli-
gently the existing necessities as affecting the busi-
ness of fire insurance in this city.”
- e —

Lire  Insurance ALL  Rieat—Our  American
namesake thus refers to the splendid growth of the
life insurance business and says: “A cheerful contrast
to the black record of the fire insurance business dur-
ing the vear is the history of the life companies for
1800. Nearly all of them have expanded; “the bie
three,” of course, tremendously. Fach of them passed
the “billion dollar mark” early.. New policies with
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features of a liberality that was undreamed of a few
years ago have been issued by nearly all of the com-
panies, Assessmentism has become, to all practical
purposes, a thing of the past and, while there is a
question as to the efficiency of the methods adopted
by some of the companies for converting their risks
into real insurance, a way has been found to make
the change without undue hardship to the policyhold-
ers, Besides all this there has.arisen a sentiment
which promises to practically and effectively check re-
bating. True, the Anti-Rebate compact is dead, but
its death was the signal for earnest, individual efforts
at reform and, even now, the good effects are evident.
Life insurance is fulfilling the promise of its glorious
past and is rapidly becoming in fact, as it is in theory,
“the first business in the world.”

—————

Tue GrRADED CoMMISSION PLAN.—‘Thc. graded
commission plan would have been all right if the se-
naration feature had been left out. Ifa resolution
had been passed at Buffalo authorizing Umon.cm.n-
panies to meet the rates of non-Union companies in
mixed agencies the commission difficulty would have
been overcome. The Union people claim that they
have had to take a back seat in all leading agencies,
because the outsiders were paying excess commission.
Why, then. not meet the non-Union companies on
their own ground and pav as much for the business
as thev do? “On such a basis, "says the “Spectator.”
“ the Union companies would have the advantage, be-
ing stronger financially, and generally more popular.
While there are some non-Union companies that are
financially strong, and enjoy the public favor to a
ereat degree, the majoritv are not so well known as
the Union companies, and their policies are not in
such ereat demand. Most agents would prefer  to
rive the bulk of their business to the Union compan-
ies, all thines being eaual, but the agent will look ont
for his own pecuniary interests first of all, and will sell
his business to the hichest bidder, event when his ner-
sonal preference micht lie in another direction. Rv
the graded commission plan, the Union comnanies
were placed on eanal footing with their comnetitors,
and would nnquestionably he able to hold their awn.
Put when this nronosition has a condition to it, re-
aunirine the agents to turn ont of their offices the
non-Unian  comnanies, each aeent is  broucht
face to face with the anestion: “Where does mv in-
terect lie in this eantroversy hetween mv nrincinale *
and celfinterest will rain the decision every time.' ™

=
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We d0 not hold oursalves responsible for views expreased by correspondents
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The Civic Elections.—The Civic Insurance.—The
Civic Responsibility.

Dear Editor—The Municipal Elections in Toron-
to are this year of unusual interest, and develon a
rreat deal more excitement and energy than nsual.
Around the three candidates, Messrs. Clark. Mac-
donald and Hallam, the hottest of the battle rages. As
usual, in such contests there is much wild rough talk
indulged in, and insinuations, often assertions, that
are based on nothing but conjecture or hearsay. For-
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tunately, the wordy turmoil lasts but for a short while,
and a week hence things will fall into the usual routine,
and the wicked things said and done in the heated
term will doubtless be forgotten. One can thus have
time to recover the shock received on learning
through the newspapers what a villain one's most in-
timate friend is, and how vile his life shows up since
he aspired to municipal honors,

Additional interest, for the fire insurance fraternity,
has arisen in the civic contests, because the Secretary
of the Toronta Board, Mr. McCuaig, in the exercise of
his citizenship proposed for Mayor, on nomination
day, Mr. E. Macdonald, and has in his support
at public meetings, as well as off the platform, warmly
and ably advocated his nominee. In doing this Mr.
McCuaig has shown much shrewd common sense and
used practical arguments, generally displaving an
energy and ability much approved by his friends. 1
have before me a card which enjoins me to vote for
E. A. Macdonald, the “Fire Underwriters Candidate.”
Mr. Macdonald’s opponents gave prominence to the
fact that his proposer was the Secretary of one of the
“closest combines” in the City, alluding to the Toron-
to Board of Fire Underwriters, All through the past
few days Mr. McCuaig has fallen heir to much abuse
and censure, but his public defence of his course. his
richts and his position have been most admirable,
and, besides being thoroughly conscientions and seek-
ine no olace or reward, his action is decidedly a public-
spirited one, and he has fearlessly followed his hon-
est convictions, Tt is nerhans needless to add that
the connection of the Fire Underwriters with  Mr,
Macdonald as their candidate is all hosh, and a pure
invention. The supposed connection was, no donht,
oiven out in the hope that the Toronto Roard fearing
discredit and injury to their craft. by seemine to enter
into municipal politics, would call down their Secre-
tarv to the advantace of others, but Mr. McCuaier has
nubliclv stated that he has, in no wav, heen interfered
with. which was to he exnected as all insurance men
would readily know. Tn the midst of the election
nress another hapoening has tended to mix up the
Toronto Board and their Secretary in a contest or dis-
pute with the city reeardine the rates for the insur-
ance of the citv nronerties falline due or exnirine on
1st Tanuary. This incident was also seized upon by
the Municinal politicians, and the most made of it to
decry the Secretary of the Board who, as representing
the Underwriters, had to appear hefore the Committee
entrusted with the Tnsurance Schedule. T was surprised
to see so respectable a paper as the “Mail” calline
names, and going the length of saying the action of
the Fire Underwriters in increasing the rates as a
“deliberate hold-up of the City.”

The facts about the City Insurance are about as fol-
lows:—Two months prior to the expiry of the Three
Years Policies, the Secretary of the Toronto Roard of
Fire Underwriters asked the City officials for the new
schedule of the properties to be insured, and later ad-
vised them of the likelihood that the average rate
would be increased. Tt will here he noted the city
had ample time given it to prepare the new schedule.
On invitation the Secretary appeared hefore the Com-
mittee and stated that, owing to the unprofitable re-
sult to the Companies insuring the City, for the past
six years, the Board had resolved to increase the aver-
age rate for three years from 1.75 to 2.25 per cent.
The Committee objected to the rate and asked to have
present risks carried for three months longer, clearly
stating that the object of the request was to give the
gnmmittee time to recast the Schedule and re-adjust
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lines so as to reduce the rate by change of the risk
carried on the higher priced items. To this, the Se-
cretary agreed, relying on the reason alleged by the
Committee, in asking for the extension of time, be-
ing the whole truth, and that they fully intended at ex-
piry of the three months extension to continue the in
surance with the Companies in its then amended form
for three years. He then named a short date rate of
10 cents per cent. for the three months.  On  27th
December cach Company received a letter from the
City Treasurer dated 23rd December, in which, aftes
repeating the agreement made as above with  Mr.
McCuaig and asking the acceptance of the individual
Company of the terms referred to he was good enough
to add that: “During the next three months the cor
“poration will consider the advisability of continuing
“the system of Insurance as at present, or becoming,
“either in whole or in part, their own insurers.” This
sliowed that the Committee in their interview with
the Secretary had carefully kept back their main rea-
son for a three months’ extension.  They were get
ting a low rate and accommodation out of the usual
course, and upon special terms, and would avail them
selves of the opportunity to ook round for lower rates
and accommaodation outside the Board Companies
There was a quick calling together of the Toronto
Peard, and a special meeting held, at which Mr. Mc
Cuaig was instructed to attend the last Committee
meeting for the vear and inform the city that on the
new understanding of the sitnation the 16¢ rate wonld
not be accepted, but an ordinary short date rate of
37 12 for the three months only would be consider-
ed. When this new rating was communicated to the
Committee, certain of them who talk largely for the
pavers fell upon the Secretary, and accused him of
a dishonorable action, and so on, and there was a little
scene. It would be a pity to cut-off, as is now pro-
posed, the Alderman’s pay of $300 a vear. So manv
otherwise decent men feel constrained to do such off
color things, in the endeavor to live up to the pay. |
hear that the friction and heat of that occasion has
incapacitated one of the Committee from leavine his
home under doctor’s advice for some davs. Tt is like
Iv that Mr. Coadv's letter to the Companies was more
truthful and honest than diplomatic.  Also. that the
reasoms he gave for the proposed three months’ exten-
sion of the insurance were the correct ones and the
real motive. Knowing the whole mind of the Com-
mittee as he no doubt did, be wrote from his know!-
edge rather than with guile

Amidst all the uncomplimentary reflections  cast
upon the Fire Underwriters by illinformed newspaner
writers, it is well to remember that, as against ordin-
ary or individual insurers of like risks, the Board Rat
ing Officer favored the City of Toronto in naming
the average rate of 2.25 per cent. for three vears' in-
surance of the City properties to the extent of over
30 per cent. in reduction of the ordinary tariff rates.

All the City Insurances expired at noon to-day (1st
Jan), and whether any steps were taken to provide
temporary protection of the City's interests against
fire loss T cannot say authoritatively, but T have
heard partial protection of the more hazardous proper-
ties has been sought, pending further negotiations on
the part of the City. This situation of affairs is of in-
terest to the holders of Toronto City Securities.  If
the City is neglecting to secure adequate protection. a
great responsibility is resting  on the shoulders of
some one,

\ Happy New Year!  Yours, Ariel
Toronto, 15t Tanvary, 1900.

SRR

LONDON LETTER.
21st December, 1899,
FINANCE,

With the closing oi the lists for the Calico Printers’
Association, the season for appealing to investors may
he said to have practically come to an end until the
New Year opens. In fact, that great financial and
industrial agglomeration has not been so successful in
London as was expected, and the bulk of the subscrip-
tion will be made up in the North.

- - -

One of the combines that are approaching in the
near future is the Lancashire & Yorkshire Cotton &
Wool Dyers” Association, Limited. Its capital will
||rn|ul|b|_\: be seven and a half million dollars, and it
will be floated publicly in January next.

The net profits of Harmsworth Bros,, Ltd,, for the
twelve months recently concluded amount to nine
hundred thousand dollars.  This is produced wholly
by the scrap journals of the “Answers” type that this
young and enterprising firm issues.  The “Evening
News” and the “Daily Mail”"—the other properties
owned by the Harmsworths—do not come under the
control of the above limited company, but are held
privately.  The total profits raised by the publishing
genius of this family must be colossal. The war has
sent up the circulation of the “Daily Mail™ to nearly
a million copies daily.

- - .

I'he report and accounts of the British South Afric-
an Company have been issued at a time when a more
than usuvally large amount of public interest will be
focussed upon them. As is customary, they are over
a year behind hand—the twelve months they cover
ending with 31st March, 1898. The total expenditure
15 shown as $0,196,770, of which about a quarter arises
from the closing of outstanding expenditure in con-
nection with the Matabeleland and Mashonaland in-
surrections.  The revenue is ony equal to $1,611,225.
The capital of the company now amounts to $25,
000,000 having been increased by the issue, in the
vear in question, of new five dollar shares to the num-
ber of a million and a half.

* *x =»

The chartered report is a wonderful document, be-
ing in fact a year's history of a nation in the making.
One point is very interesting. Labour is scarce and
the Kaffirs are unwilling to work.  An ingenious
contrivance called the hut tax is, therefore, requisi-
tioned.  The Matabele or Mashona, or under what-
ever territorial name the Bantee comes, must pay this
tax,and about the only possible way in which he can
is to go to work for, at least,’a month to earn the ne-
cessary money.  As the demand for labor grows (and
again it is outstripping the voluntary supply), it is to
b presumed that the hut tax will be increased—thus
automatically adjusting matters. When the tax is
twelve times it present size, the untutored savage will
cither have to work all the year round or forego the
luxury of a hut.

* * =

The way the progress of the war is affecting the
London stock-markets is almost laughable at times—
if one can for brief space turn away in forgetfulness
from the tales of the terrible slaughter that the hot
wires send us. For instance, after the news of Me-
thuen’s reverse last week, nothing could be sold for
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a long time, and the outlook was black as night. Then
on lhursday came news of a tremendous victory at
Ladysmith. Everything South African rushed up and
buying was most difficult. Every moment the num-
ber ot Boers taken prisoners rose. From three thou-
sand it increased in half an hour to ten thousand, and
Rand Mines sped away up to over 38. On Friday the
rumor was denied in toto, and down went everything.
Later in the day another fictitious victory was report-
cd, followed by a general rise.

- L3 -

Then on Saturday came the worst time the Stock
Exchange has known since Black Friday in Novem:
ber, 18go. Members were perhaps really scared for
the first time, and Rand Mines went down to 32.
Things have somewhat settled since,

* * *

The movement amongst the British bank clerks,
whichi has for its object the declaration of a new
Bank Holiday somewhere in October, is gathering
strength; a large number of bank managers have en-
dorsed the idea.

INSURANCE.

A great deal of attention has been aroused by the
publication of a little book entitled “Burglars and
Burgling.” It is an amusing bait on the part of the
Law Accident Insurance Company to influence bur-
glary insurance business. It shows how easily the saf-
est buildings can be and have been broken into; it
illustrates the tool used, and generally does its level
best to terrify the backward house and property own-
er into doing something which every wise man has al-
ieady done—especially when the premiums are only at
the rate of three-twentieth of one per cent. per annum.

* * *

It is pleasant to record that, at last, the l'ederation
of Insurance Institutes is taking up the question of an
orphanage for the children of insurance clerks. It is
proposed that the institution shall he organized upon
the lines of the Bank Clerks Orphanage, and already
a circular draft of the scheme has been sent round 10
the various clerical staffs of the companics to ascertain
what financial support may be look>1 fur.

- * -

Mr. White, the retiring underwriter of the Marine
Insurance Company, was dined last week in great
state. All the leading companies in the business in
London and Liverpool were represented by their un-
derwriters and congratulating speeches were delivered
to everyone’s satisfaction,

. & =

There is quite enough of what is dismal in the usual
run of marine underwriting now-a-days to make such
joyous festivals needful and recuperative. The gen-
eral impression is that the 1898 account of most of the
underwriting organisations has worked out as badly
as or in fact worse than those accounts of
the past few years. Ancient methods have now
been tested to the full, and under the strain of modern
requirements have broken down. It is time for the

old to give place to the new in marine insurance ma-

thods.
* % 8

James Meikle, of the Actuaries Society of Edin-
burgh, is giving a series of lectures upon the construc-
tion of a table of mortality, and in his well-known
strong, clear way the processes to be followed in the
collection of the facts preparatory to the ascertain-
ment of the rate of mortality become extremely inter-
esting and

I
\

WANTED. By a leating Biitish Fire
Company in Montreal a Junior Clerk. One with
a little experience prefered. Addriss Box 578,
“THE CHRONICLE,” Montreal.

STOCK EXCHANGE NOTES.
Wednesday, p.m., January 3rd, 1900.
The market for the four business days ending yes-
terday showed a steady improvement over the prices
of a week ago, but to-day a slight re-action set in caus-
ing a loss on the average of about one point in the
principal stocks. The decline was sympathetic with

London and New York, in both of which markets

Berlin was a heavy seller, because of the unfavorable
statement of the Imperial Bank of Germany, which
showed a loss in cash for the week of over $10,000,000.

There is a decided change for the better in money
rates in London, the rate of discount being now 5 1-2
per cent. as against 6 34 to 7 per cent. a week ago.

Rates in New York have been slightly higher dur-
ing the past few days, but casier money is looked for
almost immediately. The expected stringency at the
close of the year did not take place, and, with the fair-
ly satisfactory Stock Exchange settlement in London,
the foreign markets took on a particularly buoyant
tone yesterday. The advance has apparently been
teo rapid however, and the re-action of to-day was not
unlooked for.

There is not much change in the value of money in
Montreal, but there seems a somewhat more plentiful
supply, and it is expected easier rates will prevail be-
fore the end of the month,

* % =

Canadian Pacific sold yesterday as high as 93 38,
but to-day declined locally to g1 3-4, while the Lon-
don close was at 95.

Interest is beginning to be taken in the next divi-
dend, which will be announced early next month, and
the general impression is that, if the stock does not go
on a 5 per cent. basis, a bonus will be given in addi-
tion to the ordinary dividend,

The net earnings for the month of November show
an increase of $201,727.02 as compared with the same
month last year, and the total increase from 1st of
January to November, 3oth is $1,657,923.42.

The increase in gross earnings for the ten
ending 3ist ult. was $61,000.

. »

days

The Grand Trunk Railway stock quotations as com-
pared with a week ago are as follows:— A
A week ago. To-day

Guaranteed 4 per cent.. .. .. . 04 94
First Preference. . 824 841
Second Preference. . A 524 544
Third Preference .. .. .. .. .. .. 19} 20§

*x * =%

Montreal Street sold to-day at 290, but declined be-
fore the close to 287, a net advance for the week of 2
points., The number of shares which changed hands
was 1,172. The earnings for the week ending 3oth ult.
show an increase of $2,895.49 as follows:—

CHRONICLE. 13




et

e

e ST

S R e R ey A o A T ety o " e
et g ; - . Dghars o - - TR T

e st

* 2 =

Toronto Railway has been fairly active during the
week, and sold as high as 103, but closed to-day with
sales at 101 1-2; a net gain of 1-2 per cent. for the
week,  The number of shares which changed hands
was 3,204. The earnings for the week ending 3oth
ult. show an increase of $3,199.51 as follows :—

Inc.
Sunday.. .. . ..$1,754.19 $149.70
L A AR R 4,007.74 01082
Iesday .. .. .. . . 4,204.51 555.75
Welnesday .. .. .. o0 i oo 4,014.03 523.53
S & il e 3.904.11 265.79
e IR 4,123.50 515.38
Saturday.. .. . 4,807.89 572.48

The increase in carnings for the month of Decem-

ber was $10,643.22.
- - -

Twin City has been stronger, showing a net gain of
3 1-2 points, and the closing sales were at 64 1-2, al

though yesterday transactions took place at 65 78
. - >

Quite a sharp rise has taken place in  Dominion
Coal Comman.  Sales were made in Boston to-day at
40 1-2 as compared with 42 a week ago.  In view of
the probable carly commencement of business by the
Dominion Iron & Steel Company, the common stock
of the Daminion Coal Company is likely to have a de-
cided advance during the next few months,

LN "
The changes in the other active stocks on the list
are as follows -

A week ago. To-day.
l\'ﬂ.\ﬂl Blectrie.. .. i .. v oo oo 186 l&‘
Richelieu . . TR P e 104 107
Dominion Cotton.. ., .. ., 04 04}
Moutreal Gas.. ..., .. .... 185 1874

- . *
Call money in Montreal.. ., .. . 0 pe
Call money in London.. .. .. .. .. .. .. .. 4 p.c.
Call money in New York.. .. .. .. ...... 5 p.c.
Bank of England rate.. .. .. .. ,. .. .. .. & p.c.
('unmls....,‘.“...........,.«)8 58 pec
Demand sterling.. .. .. .. .. ... " 9 78 pc.
00 days’ sight sterling.. .. .. .. .. ... R 34 pec
MINING MATTERS.
The shipments from the mines of the Rossland |

Camp for the week ending 30th ult. were as follows: |
BRI s O

WO BREIR oy o s i i s 540 ‘
Iron Mask.. .. .. 150
Centre Star.. .. ., .. 750 *
Monte Chesto. . .. i\ .. o1 os 40
SRR e e 2,408 tons.
..

The closing prices of the listed stocks as comnared
with last week, and sales for the week were as follows:

R R B e S e e
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Inc.
Sunday.. .. .. .. .. .. ..$362131 $283.22
TR SR 4,170.78 323.74
Tuesday .. .. .. .. .. .. .. 4651.58 s78.11 |
Wednesday .. .. .. .. .. .. 4,394.41 439.60
cT T e A 4,500.09 583.11
R .y as it o 4,044.27 450.78
Saturday.. .. . 5,587.36 236.93

l
l

January s, 1900

A week ago. To-day.  Sales.

War Eagle. . . .. 252 250 3,400

FOUME 3 i sn anies 104 103 17,125

Montreal-London .. .. 34 35 6,000

Republic .. .. 1054 106 6,050

Virtue .. .. . 55 55 9,000
L E3

Centre Star sold at 154 to-day. It is expected that
the commencement of dividends at the rate of 1c per

month will be announced almost immediately,
* s =

The Republic Co. announce the formation of a sub-
siduary company called the Boundary-Republic Mines,
Limited, with a capital of $1,500,000 in shares of one
dollar each. The new company is to take over the
following interests:—

1. The controlling interest in the
of Republic, Washington,

2. A three-fourths undivided interest in the Valley
Group near Republic, Washington.

3. The claims Yankee Girl, Yankee Boy and Bell
Mines in the Boundary District of British Columbia.

Shareholders in the Republic Co. will have the right
to subscribe for 700,000 shares of stock in the new
Company in the proportion of one share in the lat-
ter for every four shares of Republic stock held. Ap-
plications must be mailed not later than January 6th,

.- * =

Messrs. Strachan and McCuaig, directors of the
Montreal-London Company, will visit the Dufferin
mine next week to inspect the progress of the develop-
ment work, ; .

A strike has been made in the meridian winze at a
depth of 117 feet, which gives a value of $7 to $8 per
ton in free gold. The winze is 7 feet in width, and all
in solid quartz, there being no wall apparent. on
cither side,

Quilp Mining Co.

* * 3 .
The latest news from the Sultana shows it to be im-
proving from a producing point of view, as well as in
regard to the value of the ore. In the old shaft im-
provement has been manifest, while in the new shaft
a rich strike has been made which, it is reported, as-
says $36 per ton. At the Mikado there have been
some additional men put on to keep the development
work well forward,
* * @
A strike is reported to have been made on the White
Bear property in Rossland,
The workings are now in good ore, and approaching
the Le Roi ground.
—————
MONTREAL STOCK EXCHANGE SALES

THURSDAY, a8th DEC. so Electric .......... 189
as Dom, Coal p.fd,., ny
MORNING BOARD, § Dom, veenr 93K
“‘ ’ “" 60
Shures, 3 .2., Street,, .. %
75 Pacific ..... ..... goy 10 Twin pf
3§ Y i 90K 200 Toronto,,
25 Twin covsvnnnanee 623 25 “
B e veee 62 25 “
75 Y ciiiiiiiinn. 63 a5 %
as’ Electric........... 190 100 %0 aSae 9%l lo1¥
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— T""'.'.“_‘_"‘ s R SERIRAY, wt Jan Canadian Pacific, Duluth South Shore & Atlantic
o Mg 10134 MORNING BUARD. nllw: s, and the Montreal, Toronto, Halifax and
150 s ;; 450 a'ciﬁc&-i;‘ ----- - 93¢ (!. street railways up to the most recent date
2 e § 1000 Mont. lon.... 35 obmnable. compared with the corresponding period
lieu. ... 104X
3 'I:-KnT;"uomml... z?;K '”{ UB,,',' ,T',',m'i"""' 19 | for 1897 and 1898, were as follows:—
. 255 50 Dom, Cotton, . 1899

G. TR, 1897. 1848, 1899. Increase
JOA  Wicese vons 33'46 187 $410,885 $433,011 o-sm

1§ sooseoe

25 Gu .............. 185 % o ¢ “
o 6 400 Wnr l’.ugle
W172 463, 93 m.nv Dec.40,336

sco
100 Slrr t Rnllvu 286 93. 44 947 17,0 ,6
- el y 398,959 92 236'

289 512,183 4366 40,16,
0 “ L. a8 Feb. 373.174 3«.785 m.olt 49, 12:
§0 L . 288 3i 415,437 Dec. 15,026
2; Royal Electric,.... 188% 7,691 411,644 451.«7 1783
5o Twin City ....... 65 .o;.;as 451587 527,686 76,099
25 Toronto Striet..... 101} | Mar, 397,587 445,048 474,617 26,569
314 vess 102 403,556 76,407 S°Ja"l 26,780
5500 Vulue..... ....... 55 4510,545 4453407 479,01 25,548
35 Bank of Com verce, 141 91,545 674,045 729,537 55,492
500 Payne............ 104 April 418,875 470,995 473,542 3,547
stlble PSR 7 405,979 469,655 477,486 ) l
........... 193 420,293 433,595 452,578
as il treee 190 521,703 544,232 538.327 Dec mos
2. §5 Richeliew ........ 107 May 388,483 429,774 435,361 Dec. 4,41
NSk sus st i BN B e etk 108 393,802 475,591 457055  “ 17,93
50 Dom, Cotton . 94 409,845 449.483 469,238 19,755
500 Richelieu.......... 104 AFTERNOON BOARD, 582,672 586,132 686,685 loo'&)g
13 Rank of Commerce. 140 vne 418.165 410,025 4 631 2,
135 Gas.oovuinnnnins, 18635 | @24 Bell Tel, Rights.... 70 78: 433,475 173 32,998
lo “ s 50 Electric..... ..., 188}, 429,511 487,8|7 8,306
§ “ 25 Dominion Conon. 93¥ 5952 597,391 662,216 a‘
i 500 WarEagle ... ..., 23: | July 4:7.:57 418,554 431,694 ss.uo
300 Virtue....u. ...... 35 Street R-l'"v ver 28914 452,025 435,084 460,718 25634
50 Cable 3 10 ceee 29ls 457,639 419,961 491,133 7l.ul
2500 Payne....uy covees oI TR MR R T 290 655,70 s87,355 01,850 11
100 Tmonto .. ..., .. eee 1023 Ayg, ‘“,3; 427,393  §51,92§ l;a
FRIDAY, 29th DEC. 50 Tororeo Straer...., 1024 459,029 4 9,519  §36,264 96,74;
X 25 bt e 1023 7,093 ,7 536,020 76,226
MORNING BOARD, ,:: : a: :02" 6' ; 79,'250 I?ﬁ:
? Pm seete nanans 2 “ e 10 Sept, ol 97 :
3 5 . 4 924 100 Payne ... .00vuun. 104 P i:., 3% Sﬁ - ;s‘J;'l‘ 69,831
s neu Telzpllone xd. .75 8 Bank 0“0""""* 144 537,86 saoms 558,310 37,395
.5 Twin City.. 25 Twin City ...... 653k 702,81 716,208  773,9 57.737
: 2 Cable ........... 193 Oet, 541,939 527,603 554,73 27,133
35 “ 25 Richelieu... ..,... 108 512,40 510,161  §79,391 69,2
“ . 64X 535,927 494620 573,083 79,363
7x Bell Tel. klghl 70 WEDNESDAY, 31d JAN, 736,957 738,189 792,471 64,282
25 Richelieu.... .. Nov, 518,569 533,845 537,186 3,341
70 “ MORNING BOARD, 509,674 531 “.’ 5 '“3 S\Ms -]
30 Street..... 350 Pacific....u0.,.... 921K 04,980 13,593 566,604 53,011 3
. R P 85 % esen sicnes  9BK 29,503 30.95 743,074 m-"6
25 Dom. Coal pf 35 voee 02X | Dee 491,414 454,96 548,381 3.
50 Electric 78 Twin City. ..o..00s o5 491483 42, 563 §17,378 815
§ Molsons B 33X Bell Tel, Righs.... 70 469,009 499,23 166,307 67,069
100 Toronto, § Dom, Cotton....... g5 729,945 794843 802,128 7,385 :
o Tt 3500 Mont. & London., 33 g
350 :‘ 20 klectric o...vuiee. 18y Total...ovvee. $23,547,856 $24,122,040 ........ seenne )
200 v 85 Street . ..os.cmease
i o 200 * 9 Snabsess N vric EARNINGS, 1808.
;o 50 Toronto Stml sos miha- ok scoursincin: e
TR . 1897, 1898, Increase
B envas 150 “ 5 ane $284,174 $498.39 214,221
2000 Payne...uesiuens 125 Payne .... ...... 231,687 17.262 85,579
1000 Republic. ..., 103 R e 475/9% 2,717 126,733
500 Mont, & London,, 35 L ST PR 18,798 630,917 112,181
35 Bank ofCo-mme 140 08 008050 votini e 11,273 692:;71 87,608
4 Ne":hlﬂl Bank..., 162 9 Bk, of Commerce. . 877,673 778831 Dec. 98,842
16 25 Halifax Tram . ....

H 603,25 61,122 43,133

100 Cable.,... 650,'33 1,318 “ g0

500 Lentie Mar.,.,... 1 845,788 “ 32,203

851,310 777,033 ¢ a7
4,630 '

AFTERNOON BOARD,
250 Pacific.. .. ...... 9%

25 Electric....,....0. u7}s ' AFTERNOON FOARD, . 5,729 ' 1,099
1) Bell Tel. Rights.... 70 December ...... ..... 642,700 484023 ¢ 148,677
1500 War Eagle,...,... zso 40 Pacibe R 181 — — c— —— —
§00 & 253 1o “ 91,‘ Total for year.. .., .. $7.311,002 $7,511,311 $a10,219

28 ““ 91
2 2 Bell Tel, 7" C. P. R. Gross Trarric EARNINGS. 1899.
a::x .;oo WA case ?S, Week ending. 1897. 1898, 1899. [Increase

103 30 Street............ 287 Jan,  7..0000.. $320000  $401,000 $442,000 $41,000
14 . i

101 Twin ..., 644 335,000 404,000 416,000 12,000

25 )lol-onsnl kagm o,‘ IZ;; Tu«omo Street..... 102 315,000 396,000 448,000 2,000
$0 Gas.o.vvunne... 185% | 275 “ e n01 | 353,000 472,000  §58,000 i&ooo
35 Buhon.o--nce 140% | 1005 P:vne see ssieiees 103 Feb. 333,000 385,000 428,000 43,000
lo . 140 4 Bk, of Montieal... 255 323,000 375,000 446,000 71,000
1000 Payne........ veee 103% 35 Duluth.ooosineenes  SX [ ] TSTPra 310,000 351,000 429,000 78,000

500 Republic.......... 103 1 Cablesssesnrs vuee 192 238..00i0ee 306,000 377000 449,000 73,000




osianiy

e e e e

16
ColL K Gros lnﬂ'u hmmp—(.ununue\.l
Vb % isiins 325,000 454,000 482,000 28,000
08 vsieens 323,000 492,000 494,000 2,000
. b 325,000 463,000 449,000 Dec.14,000
8hes 536,000 641,000 673,000 32,000
Al g 379 000 448,000 521,000 73,000
.. 389,000 451,000 525,000 74,000
‘e 366,000 453,000  §02 000 49,000
3 467,000 §73,000 620,000 47,000
May 425,000 507,000 §38,000 31,000
446,000 501,000  §37,000 36,000
469,000 511,000  §29,000 18,000
60% 000 710,000 771,00 61,000
June 469,000 §12,000  §54,000 42,000
466,000 469,000 530,000 61,000
462,000 475,000 538,000 63,000
602,000 4000 730 000 62,000
July 473,000 481,000 §22,000 41,000
477,000 486,000 567,000 81,000
489,000 448,000 543,000 95,000
667,000 609,000 735,000 12,000
Aug. 487,000 468,000 §lo,c00 1,000
499,000 484,000 567,000 3,000
505,000 491,000 550,000 59,000
000 718,000 793 000 75,000
Sept. 492,000 518,000 579,000 61000
485,000 511,000 zgg 4,000 54,700
538,000 555,000 4,000 49,000
000 757,000 852,000 93,000
Oet, 668,000 634,000 695,000 61,000
644,000 607,000 646,000 89,000
619,000 593,000 684,000 91,000
853,000 851,000 1,008,000 157,000
Nov. 627,000 567,000 83000 116000
632,000 556,000 674,000 118,000
§53,000 §76,000 697,000 121,000
725,000 758,000 887,000 Ilg,ooo
Dec. §34,000 591,000 689,000 98,000
545,000 §66,000 652,000 %60 0
444,000 550,000 601,000 51,000
797,000 931,000  y92,000 61,000
B0 oscoinions $23822,000 $25,70¢.00 ... .. ...l
C.PR Ner TrAvFic EARNINGS.

Month, 18¢7. 1898, 15¢9. Inc. 1899,
anuary.....eeee $373,343  $515,627  $617,534 §101007
February ...... . 384,823 423,667 99,701 176,034
March ... v . 20,212 753,233 28,896 75:653

27,017 717,090 920,303 203,213
75:569 926,662 1,032,759 106,007
127 ll7.m 1,023,060 205,668
914,358 7304 972,961 242,273
Ceess 1,004,407 3026 1,008,831 135,805
Nrwemhtl ..... . 1,059,801 1,002,513 1,146,856 54,373
October, ....... 1,414,738 1,255 1,411,016 155,171
November ... 1,189,732 1,080,508 ..., vesane
December, ... . 1,053 454 ,:79||| ............
TS ¢ co0sse $10,303,775 $10475. \7| $0,571,948 $1,4:6,196
DuruTi SouTH SHORE & ATLANTIC,
Week ending 1808, 1 Tucrease 1899
Jan, $24,235 $26,984 $2,749
25,797 39944 14,'47
27,604 30,146 8,542
36,492 48,982 12,490
Febly, 24,88 31,690 6,801
25,644 31,879 6,235
24,630 34,802 7,172
30,290 36,456 6,166
Mar 30,859 38011 7.152
30,470 30733 2,263
31,060 25,504 Dec, ;,|96
3 43,648 64,269 20,621
April 7 sree 30,063 41,216 1,153
" 31,404 43,641 12,237
L PPN 31,766 35,348 6,582
30 49,788 47,500 Dec. 2,258
May Toeeaee 30,764 40,200 2,436
May |V PR, 40,581 46,902 6,521
E I X 7 ] 45458 3811
[T e §3,099 71,622 18, ;ag
Jume 7. 40,757 43405
3. . S0 47,212 8,291
an 43,85 50,543 7,684
3 ieee 53,8 71,945 19,377
Ju'ly T eeane 30,386 46,033 9,047
8§ sssns  seeans R T
L) R . §6,424 40,404 15930
3 . §8,002 84,613 26611

Sept.

Oct,

Nov,

Dec.

Week ending,
Jan, g8
14....
3 ...
W sine

PO  Jiies
VT
81 ..
28....

-

April  7....

Mag Jeees

June 7....

Totals, ...

July  7....

August 7....
14

] PR
it
Oet.  Jeres

Nov.

T
4.0,
...,

$8.ass

Total for year
Month of
{ranury. wee

ebruary.. ..

menv 5, xqoo

39-690 52,077 '1-337
40,258 60,221 19,963
36,371 56,66 20,292
65,253 76-"03 i,
39:476 47,872 l.soz
435,857 49,524 3,66
41,865 52,953 1,0
42,450 71,078 28,628
33,497 54 6.\* 21,138
36,959 59,398 23439
49,334 77,042 27,7.8
34 505 53,644 19,139
3o,ro§ 51,701 21,693
3150 50,450 19,304
37.179 . 62,084 24,905
26 609 44,052 18,253
4 30,815 47,928 17,113
$1,720,575  $2,296,449
MoNTllA;‘ﬁSTIm RAILWAY,
1898,  1898.  1899. 1849, Inc. 1899.
$26,623 $30,127 $3,.504 S99
24,709 27,421 2,712
24,745 28,24 3,520
33,711 39 5,585
——— $109,768 —— §125,080 —— §15,321
24,093 28,293 3,200
26,465 28,319 1,854
25,180 28,718 3 38
25,688 28,508
— $102,426 ——— $113,838 $1,412
1294 28,782 2,488
25,656 28,172 2,516
26,668 27,500 © 832
35,859 3% 300 31441
—— $114,477 —— $123,75¢ — $9,377
25,044 30,738 "633
26,42 29,211 .3
26,1 29,923 3,735
32,962 40,531 7,572
e $110,619 $130,406 ——— $19,787
26,282 32,272 5,990
26,737 31,390 4,651
28,635 31,436 2,803
41,651 59,3 8,714
. - 123,308 ——— $145,466 ——— $22,158
30,621 Js.ﬁoi 4,984
29,366 35:65 6,292
30,513 37,543 7.03:
124 48,052 55
$132,964 ——— $156,858 ——— $23,894
ceevess $693,562 $795411 $101
32,490 36,481 3991 ~
29,473 33,067 3,194
;3,175 J‘-JS4 1,079
149 54,774 6,625
—— $143,787 $158,676 ——— $14,889
32,374 37,013 4,639
32,560 36- 05 3.945
33751 37820 £.009
45,916 52,063 6,147
$143,601 $163,401 ——— $19,800
34,607 34,784 177
31,844 34,690 2,846
30,538 34.701 4,164
40,959 42,407 1,418
—— $137,978 ——— 3146 543 ——-  $8,605
32,148 371 s7t
30,109 33.75: 3,643
29,649 33,704 4.058
35,993 . 41,000 5,007
——— $127,899 ——— $141,17§ ——— $13,276
29,373 39,580 1,207
29,280 31,385 2,10§
29,899 31,936 2,037
36,711 39,524 2,913
—— $125,263 ——— $1}3,525 —— $8,262
27,833 30,510 2,677
,I 1197 30,328 2,831
30,194 2,6
43, 56 resane ....s.z
'8..;. ﬁ,p'w:l - seente
1894 18)5 1 1897, 1898,
56,866 dolo zs.osG 249 109,768
030 .2; dn 1’. 103, ‘”
784 99,243 114479
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|
\ i luﬂlllul Street Ry, ~Continued, Febr'y. 6 AT G s e P
i} sesese 70,8 81,433 97461 102,846 L ¢ AR o B O~ o1 2
‘B ,u?e._,_“_. ; g‘ ey R Ly 116:%9 :;‘;';',g ;g ceees 1819 83 1953 o 333 x;
Jaly o ooeee "3 L1409 116420 130,477 132,964 s . 1804 41 1827 75 23 34
. e s, SR heos iR imad a7 | Meh 87 e dEn fdh
0, 131,232 G > - ?
(S;cn;::’herh. 4237 118,046 I)I,OS; 130'6;; :;;'52; g +» 1823 %0 ""Z) Jg ang ;‘5’
November... 78400  9yacs loatly ey 133,420 . ok 36 1873 6o S 33
¥ 00, " i :
December ., 7;.845 94,800 l03,17lz ..:’g"; ::‘;’lé; g 1732 92 zn;g 70 332 ;3
ARy PO et ) " »" 1908 25 2030 60 122 35
l carly Totals $932,255 1,144,411 $1,275.943 $1,358,339 1,503,628 Bt et e E™ES
‘ : X - v « 1887 25 1081 25 94 00
[ - WENE bk e 1983 35 2001 75 18 40
previous year § ...oeo 202,156 131,532 82,386 145,760 ' et ot Y 108 9§
; )76 - 1791 00 1838 70 87 70
ToRONTO STREET RAILWAY, i ’l;';g ?’ sk Mg 3
. o 1 0
p 1897. 1898, 1899. Inc. 1899 e + 2037 90 22(7)3 35 ;; :(5’
‘_":"Y : Si.av $86,562 e o ¥ 2011 35 2318 10 306 75
“‘m:';:" “ (o 9860 9',4;8 36: LERT PPN 2147 10 2283 35 136 25
oo pbn gayis 10234 10916 | July 3.l mreveasis MRS S0 1 Detir Sy
M;:v oot souwe 13,7 6 y 95,512 8614 " Atk R S T e
Inn,e 54 iate 93,862 104,306 10,444 T el Yaw
ol v esase 91,534 94,120 109,063 14,943 24‘ AR anE w 8
A.y“.l......... 101,501 loj,sqg 119,704 ,5'3” 31, - 2848 75 277345 ¢ 75 30
¢ 'L L R 97,530 109,15 122,882 s19i6 | Angy . 2793 35 2467 25 173 90
k4 3 31756 P4 Soa98  Des. 1.065 u.... 3261 40 3161 g0 Dec.g9 50
el 3561 33808 1337 sy 3082 25 39 70 ¢ 33 55 |
18,018 g oy 337 . sidek A58 vaks 2977 40 3112 6§ 135 25 a
18.23 24,000 24,35 : sescees 3075 90 310-710 31 20 |
™ 14756 15,050 oy . ~ih il |
7871 8008 $os 3269 40 2614 8o Dec. 654 60
19,068 22,145 23,915 o {8 Sl L
15046 613 redr wee 3738 80 3285 10 ‘¢ 4452 70
:l.’ﬁ 36,417 31,166 ol G by
163 82700 261930 « 2589 40 2342 45 Dec. 240 96
23,28 24,728 27.899 2171 30 2206 30 35 05
17, 20,482 19,831 y
21,102 22,577 23,395
29,537 35,017 34,075
) 14,212 ;2,836 17,40
24,, ,308 29,6"
:‘o.;:g u.7go 13,767
", ’9)7 .I
21,598 33,763 ?..sosﬁ
Total........ $1,048,273 $1,187,622 YT oo oe X
1898, "o, e ELECTRIC LIGHTING RECEIPTS,
an. .
J 31”"94, $22,154 $1,760 | January.. g s Sl £
9,96 21,308 11338 | Febrooy RORD S9R SNIND 4 5b 686 36374 59  $7907 35 $1032 76
Shirisct K ¢ = e e 4 8,537 | Mareh rerne it e s 28 9
Feb. iy 73 30.165 3498 | Aprl ,, e e SN 9593 92 390 45
. ‘g.gu 22,315 2,582 | May ...ii'” ceee ceane 5533 34 5976 44 443 10
”, it 22,582 0388 | Toun 2604 von vrieeses 5085 79 5585 70 499 91
by b 22,749 2,031 | July...... Soee SERE | NS AN
- 2y 24314 < v el Sestirecssrtaiaessees 5039 77 5249 38 209 61
21,877 23,666 e B~ t;e..... ..... o sreseaees 5526 04 5927 32 401 28
20,849 21,870 Tt prember . oi0siiiieiiinaes 6379 0 1
20,8 1023 | October i B oo 4
2 v SRR T & ptentobetietieiiedlt > § - oo ol 2
3 pril 15,674 ”.-’ A ::;1;; December........covvenunin., 8348 4; Silore
20,373 24,1 3,817 Twin City Rapip Tr
b - 4 e ANSIT COMPANY,
20,5 20,063 390 i 0l 1899. lncrense
Ma 17,429 19,791 2365 | o 0376'3 0, $
y 19.773 21,118 .'3"5 36,933 o i 33'32 ;z '2‘:‘2’ 3
104 22,321 , i
| e e pen gy bas
June 2:‘:!076 38,542 3;93(7’ 50 37"‘60 5 “M: ;3 :x :5
: ;
21,322 '-‘7?99 2,262 37,496 50 41,921 g0 4,425 43
22415 25, 2'837 8. o Jl'”‘ - b4 - biba3 25
: 21557 36 .]oz Mar. 7........ 38"04 i Sy WS
July 24,877 a8y $ - il SIE T plsy
22,884 26,125 4,«;00 8l 0cos saese 35'3« 2 Bl of Puie “
32,533 26,670 43'1“ K ASLSLRETTRTY " 1 4 “’978 4 5"
“ 23,704 3| April'y. i SMATL 30 Graoo 85 1ot
: 25,604 1,90 pr 7 esesses 38,195 30 8 zo
3Meseee o save 29,119 31,652 f 14eeeeinns %,06 3 e 5 8679
2,53 o e 3 ; 55 43,844 25 5,782 70
HAurax Erzctric TraMway Co., L1p % Qpeers e 37'27 s 5 0':4 % o &t
‘ : s LD, | Ma 50,050 15 54,267 70 1
e Y Jeooocesnsae 3847 55
Jan 1898%  1899* Inc. 1899" Boes . 39,983 60 4384145 2857 &
e R LR S Ay & Wi AveGass  ansg6 55 Du, Sob oy
lg se0 0008 senes an;z sg 2241 00 233 47 3!....-....::: 4 ':95 75 62" 7 40 2,991 6g
R T T ::” . 2072 10 235 92 JOme 9..0000 coe-0e ;;:Qz: clxg 46'11,3: g: ll,o;o 35
e aee ] Ll PP
ieesinis connnnenn nne 1772 _“ gz :4.; - . 41,524 45 43,589 1o gs
L Iﬂhﬂd receipts exclusive of lighting recelpts,
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lm;(lrv RArm Tluur Couunv —_ nh’-w 4:. 6: : 4:',;2; ’7: :,u:: :z
tees sessee 224 40 47,108 8 6,884 45 41, D
$%:cie0sconns ‘5:'.691 85 67|'u7 3§ 10,426 50 S'."W 94 3'073 20 l°-'l§ 96
PO Pasesis einine 49,310 00 53.826 93 4,516 g5 43,052 30 49,54 s5 2- s 9
41,712 83 45,649 20 3,936 37 43,677 19 50,133 85 8-4‘:8
43,543 89 47,060 65 4,416 76 80000 seene 45,912 09 54,141 0§ ,228 96
'»3;.:: 44 78"098 0§ ':'“47 ?; For month of 1898, 1899. Increase 1899
'y 51 70 1574
Sjbs s daee 1o 6,721 46 ’::;}.";: ‘:'Z';‘;‘f $2367 si
A1734 41 48026 15 7,191 74 168,848 1903 ,o'o
bo,i75 70 73471 35 5 55 164,385 187,051 22,6 5
54,863 39 7"5‘5 R VI 38 1 8.' 16 195 210 16,394
7,544 43 0 1,359 07 vb e S <
a7 soae b 8,475 07 ’ 197817 33835 ages
$3:217 56 59,332 60 6,115 og e S 35483
40,646 36 46,130 15 5,783 76 308,007 241,63 33,630
42,120 43 59,817 35 17,605 92 186,180 226,185 40,106
(:' ‘657 56 ‘9'7.‘; 0§ 7-:7; 49 iy .76:7" ”7'7". 3"06s
41:'3.7“ o .7;:;‘:: S - o Total toDate. 1,957,216 2,249,755 292,539

MINING STOCK LIST

Reported for Tue Canoxions by R Wilson-8mith, Meldrum & €0, 151 8t. James St., Montreal.
COrrootod to J-nu-ry ard.

NAME LOCATION Natura of Proposition. | Capital | Yalue
share.
? °
A o |GoM ., 00
At ..;(hr; 456 s9n }z
Gold, Copper. ... ... 1,500
i lGold; w.;"‘,.':. : 500,000 1 00
¥ |
Crown llnun-hr‘ BO.. «|Gold . 1,500,000( 1 00
Bullion | Lake of Woods, Oont’ [Gold | 300, 100
Burley .. . l.nlw of \hx-lo Ont !ﬂold 1,000,000 1 €0
(Jlll'onl. rall Creek, B. l Gold...., 2,500, 100
Canadian Gold  Pields w-n.n.n BcC... Gold ._mﬁ .10
Cariboo Hydnn"r l ‘ariboo Distriot. God |, 5,000,000 1 00
Cnribon lul(lnny r \Cc-l(lnnoy Gold 800,000/ 1 00
Centre Star Kuu and, B.C,. [Gold 3,500,0000 1 00
<o TeallCresk, B.C Gold S0.000( 1 00
Crow's Newt Pass Coal Crow's Nest Pase Coal. ., 2,000,000/ 25 00
.Slooan, B.C sese sllur. lu-l 1,600,600/ 1 00
.[Seine Kiver, Ot ! Gold 75,0000 1 00
deor Park oo Trail Croek, 8.0, qum 1,250,000 100 |
Deor Trall No, 2 Cedar « -n)un. Wash [Gold 1,000,000/ 1 00
Dundee ..., ... Ymlr, B.( < |Silver, , Lowo, 000 1 00
vo . ddackfish, (ml wGold |, 1,000,000/ 1 00
.. Kowsland, 8.6/ [Gold. 1,500,000 1 00
Lo Falrview Camp, B.C ulolnl 1,000,000 1 (0
S Nmir, BO, iold 200,000 o
o Lower uoin Ont L, lluld 1,200,000/ 1 00
« | Trall Creek, “ C. < Gold . 1,000,000 1 00
.. |Seine Iuvo:. Ont « [Gol.... 1,000,000, 1 00
<o [Upper Selne, Out.. ., Gold, 1,000,000, 1 00
o[ Rossland, B.C. ..., |Gold". 1,000,000( 1 00
do [Gold 1,000,000 1 00
do |GoM . 1,000,000/ 1 00
do |Gold | 0,000, 1 00
Trail Creek, B.0 [Gold 500,000, 1 00
Boundary, b ¢ |Gold . ., 1.500,000( 1 0
Le Rol. . oo [ Rosslang, o C, JGold . £1,000,000 £5 00
Min o Camp v rhmnay BC Gold.. 1,000,000/ 1 00
Monte Christo Kossland, B¢, ", h.uld 2500 000( 1 00
Montreal Gold Fiulds.  Kosslan, B (° jold ... S0 25
Montreal-London, X1 NN, Slocan, B.C., ote | uum. ullv-r l.u.l ete 452,000 M
orrison ., ., Boundary Creek, B.O. Gold ,lll)] w
Noble Five ..., Slocan, B.C 00
Novelty .. . Romsland, B.C w0
OM Lronsides . BoundaryB.C Unhl 00
..... Lower Selne, Ont ., . Gold w
Oro di Noro King . . .. Boundary Creek, B.C. [Gold | o0
Payne ................ Sandon, BOC w
Pay Ore. vove | Boun JBC JUold 00
Poorman ., o Slocan, BT ,'uou w
Kathul Camp McK juney, B o Gold,. . w
Kambler Cariboo Slocan, B.0 [Gold . 00
Kepublic, XD Eureka Disuriet, Waab, | |Gold. ., | \
Bawbill ;‘:u‘c" l’u.luv Out uohl soaei 128,
looan Soverelgn . Slocan, B0 oo Sy ruull.au vees| B
:- . Fairview luup B O, ‘ﬂuld. . -y
u.ﬂ: Trail Crook, B.( . lGold

Superior mupw Selve Kiver, Out |

« Tratl Creek
N M-r(ny.uu

. D‘unwv lmv,

Im-u

Texada l-lud BC
L
d, L

B
g

.r IvKi-n-y. B,
l

| Creok, K.,
ndary Croek

B e

"
BT ‘-:_g Fou g

S

S B2,

Ean

E2x288.5 228

>
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STOCK LIST

Reported for Tax Caronicnx by R. Wilson-8mith, Meldrum & Co., 151 5t James Sireet, Montreal.
Corrected to January 3rd, 1900, P.M.

Per centagel Par |Marke'
BANKS, Sevtil ’ | e ety [opune | valus |Oividend (pe cost. | When Dividena
3 subscribed ! dup. | “Fund. Capital” | Shane ahare. [half yoar,| at present o payable.
| s vl & i
AL, \ T B e [} | ] $ [} Per cen!

) L .| 2920000 2,920,000 16,06 [T R July
=:|‘::tl: g::’l‘::‘.mmm covneee weeas| 4,866,606 4,866,666 1,460,000 3009 23 E‘ Oct,
(ot W | ‘fam| e vme e | @ we) ] by
Dominion. .. e | | 1om| 1| 2% | @ | I Fob MayAug.Siov
Eastern Towns ! 000 'm.m .&g ﬁg 1.3 bl uary :'I'
fofitaes Bea soroo0|  Boooen| o18 7500 2 | 3 Avg.

1,500,000 1,494 520 1,000,000 62.89 100 |. 4 Dee.
250,000 [ 1,260,000 565, 4520 100 00 34 Dee,
2,500,000 (2,311,004 [ 1502172 | @500 100 (21000 481y Dee.
600,000 201,000 | 5300 B feionned] 8 Dee,

1,200,000 1,200,000 160,000 1250 30 3 Nov,
200,020 65,000 347 L XTRE 4 July

6,000,000 [ 2,600,000 | 4334 100 | 165 00| g4 Dee.

1067500 [ 1,092,000 | 1304405 | 8287 | 100 |, i b
2,000,000 | 1,625,000 [ 81.25 50 “an o:f

12,000 000 | 12,000,000 [ 6,000,000 200 [] Dee,
1 %‘.‘% a.m% :mu : :«""

. 100,000 | 1 ho0ems 10,000 1100 3 Deos'
ONOTR, . 2,000,000 [ 1,637,200 | 1,370,400 |  81-22 “any Deo.
People’s Bank of Hal 700,000 230,000 3286 3 Sept.
Peopie’s Bank of N B 180,000 | 180,000 140,000 | 7778 H July
QUoDS. . e 2,500,000 | 2,800,000 700,000 | 2800 3 Dec.
e R 1,000,000 100 M“M e :. Qot

504,600 314,160 75,000 287 3 Aug.
- John 500,200 261,499 10,000 382 5
Summerside P.E, 48,666 48,666 18,000 3700 3
Toronto ..........., 2,000,000 [ 2,000,000 | 1,800,000 9000 [3
Traders.... ... ... " 700,000 70,000 | 1000 3
nion Bank of Halifax . 000 000 250,000 50°00 3
Uunlon Bank of Canada 2,000,000 | 2,000,000 450,000 22'50 K b3 ‘
Western.. ., 000 739 18,000 | 8043
Yarmouth 300,000 ,000 30,000 1000 cons :‘ b 4
MISCELLANROUS STOOKS, i
S fresbosn S8, 10 o Pl |
Canadian Pacite o p 100 | 9185 3 4 9l 911 April """ "By,
Commercial Cable .37 100 | 189 50 &1 ¢ L7 189} 187, Jan.Apl.JulyOet,
Dostuics ‘e | 100 |..... ii sov oo |Jan, July
do Common a7 so s
Dominion Cotton Mills ] op Dee 3
Dulath 8.8. & Atlunt; 6) ) -
do Pref .., 16
Goarantee Co., of N.A. . 4
Halifax Tramwa, 100 X
' Y ke " bJu. 2
seee . eb, ",
b 42 M7} 142} Mar,J 3
5 26 1% 1’ A::Il i D"
12 00 36 34 Monthly,
847 288 286) rob.lnr‘.. Nov,
451 177 193" | Jan,Apl.Jul,Oct
i i 02 | Monthly, y :
& 16 10 ' .......
av. Co. .., [} 108 106 |May  Nov,
Royal Eleetrie. XD. ... . 4 184 !Bl‘-lu. Ar'. July,
Republie Consolit’d Gold Miniug, XD| 3,500,000 3500000 ....,...... n 108 106" Month y.
St. John Street Ratlway ..... A ™ 50, et 5 ... 118 |Mar.Jun.SepDeo
Toronto dtreet Raflway ..., . . 3 101§ 101} Jan.Apr.JuiyUet
l‘wln(.‘ltylhyld'hml{ Co. .... 3 L J | | e set
do do Preferred . B L s
Warkagle Gold Mines, XD, 7 02 28 Monthly
Windsor Hotel . ..., ..., . December.
Virtue Mining Co.. .. o4 |......, evess o .
REMARKS,
4 1Jan. 14pl, ’
§ (1o (145 182 e ot ... S
5 t. (Mon ow or b ¢ 110,
H 2,000,000 aﬂ'a’L 2 Oct.|Bank of Montreal, Montreal 24 i b
5 200,000 | 1 u{ 1 Nov.[Merchants Bauk of Can., Montreai| 1 Ma Y7 ...,
H 2,300 00 S 5o ﬂ‘.:‘..‘:‘.!'.“n". -~ Montreal, }ﬁp{ch.' R Redeemabl,
035, o . ., Mon! A . at 110,
4 | £ 908,200 |1 Jan. u-f; TIsER 1Jan,'1016" 96 m.nl;".:m:nnz.
After Ist Jan., 1900,
Halifax Tramway Co 5 000 | 1 Jan, 1 Jul 1Jan, 1916 .| 110 [Redee:
Lutercolonial (Xx:l Co 1] ’ g‘m | 1Apl. 100!! sseee . 1 A.;l:. 1918.. e e .‘.l“
=Xy §g BRI T il I &
4 | & 10000 | 1Feb. 1 Aug | Bankof Montreal, London, Eng, |'4u..'"l=..'“ 115
|
13 $ 700,000 1 Apl, 10ct. | { Merchants Bank of Halifax,| 1Ap 915..) 7 [Redeemable 1
8 s et | lI:h 1 L'.‘..u..r:}.'.a. raone 0] I”l:h i'tib"l 100" lu--m.“u:
3 o e at
4 | £ 13090 | n.A‘p:, 1& Bk. of Moutreal. Mont'l or London| 10et,. 1914 .| 105 Kedeemable as 11g
: ] ‘ml :Jlll'. :J,:I' nnulu-uu,n..lm.x.n.. 1 May, 1928, ,...... pf’
««[yearly after
e R ,_.-"‘v"',.m 31 Aug| | Bank of Seotland, London ... e f s
Windsor Hotel. .. 4 460,000 | 1Jan. ‘14 indsor Hotel, Montreal........

* Quarterly ol.-ou;:-t

]
i
¥
;




RIS . o

et s i

e T

20 INSURANCE & FINANCE CHRONICLE.

O . ————
FIRE RISK OF GAS LEAKAGE.

Fhe attention of the Committee on Lighting and
Heating of the National Board of Fire Underwriters
has recently been given to the fire risk of gas main
lcakage under impervious street pavements, and a re-
port on the subject is about to be issued by the com-
mittee largely based on information furnished by Mr,
J. C. Bayles, gas cxpert. It says in part;

Facts concerning the leakage of illuminating gas
in distribution, lately brought to the attention of the
National Board of Fire Underwriters in connection
with fires occurring in New York and other cities,
show the importance of a thorough investigation, from
the insurance standpoint, of the relation between the
spread of asphalt and other impervious  pavements,

vl the fire risks in buildings fronting on streets and
avonues thus paved.  To this end, it has been deem
el proper to present the subject in a brief preliminary
report for the consideration of fire underwriters
throughout the United States, with the request that all
the exact information obtainable be promptly gather-
cd from fire marshals and experts, and forwarded to
the Executive Committee of this Board for e mparison
aid compilation.  We believe that the subject is one
ol great and increasing importance, that it has hither
to been overlooked in the analysis of fire risks in cities,
and that its thorough investigation will result in valu-
able additions to fire insurance experience.

“From the leakage loss per mile of main of the Lon-
don and suburban companies, averaging 534,410 cubic
leet per annum, the leakages of the companies supply-
g the principal American cities may be assumed. As
the rule, mamn leakage will be found much larger here
than in England, for the reason that our mains are
much more frequently and more seriously disturbed
by street excavation. A gas leakage in one of our
largest American cities as great as 870,000 cubic feet
Per e of mam per annum is recorded.  Accurate
higures ot the leakages of the great City companices are
dithcult to obtain, but it is doubtful if, in any case, they
lall as Jow as the London average, It is not the pur-
Pose of this report 1o discuss the exact figures oi gas
Itakage.  Whether more or less in any given locality,
it1s everywhere great enough to be ot grave concern
o hre underwniters.  Always a serious matter, as af-
lecting hie and property, the evil is emphasized in
many ways by the substitution of impervious pave-
ments for the loose stone pavements of former times.
Generally speaking, any pavement  which is water-
tight is practically gastight, Ihe leakage of gas
mams, which formerly worked itself to the surface and
escaped into the air, too diluted to be dangerous, now
follows the “paths of least resistance,” which usually
terminate in coal cellars and basements,  Some of it
Rets mto sewers and subways, as is shown by the com-
paratively frequent street explosions due to accidental
or clectrical firing.  Nine such explosions occurred
m one day in New York last winter

In comnsidering gas e akage on the per mile-of main
basis, it should be remembered that, while susceptible
of such averaging, it is by no means uniform I'he
fact that considerable runs of pipe are often found
practically gastight shows that there are points of
excessive leakage from which large volumes of gas are

R 2 —— T R g e 5. SadE o8 Sl b

January 5, 1900

discharged into the soil. If so discharged under im-
pervious pavements, the gas will follow the soft filling
or open spaces around gas and water services into the
cellars of buildings. What is the fire risk due to the
conduction into houses of a highly inflammable and
explosive fluid like illuminating gas is the question
under investigation.

“The occurrence in New York during the past year
oF a number of fires and explosions which, studied in
the light of the facts before this committee, may be
assumed to be due to the leakage of gas mains under
impervious pavements, warrants the belief that the at
tention of fire underwriters should everywhere be di-
rected to this important subject to the end that it may
¢ investigated under all conditions and from widely
separated points of view. A comprehensive report
embodying exact data gathered from all parts of the
United States would be of great value to fire under-
writers in cities, and would probably lead to the enact
ment of necessary legislation prescribing the condi-
tions of gas distribution in populous districts.  In
cathering the materials for such a report, the National
Roard of Fire Underwriters invites the co-operation of
all for whom the subject has interest.”

WE print EVERYTHING, from the largest book to the
smallest business card. , , , . . L
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, :

John Lovell & Son

19 to 26 8t. Nicholas Street,

4. _MONTRE AL

J- B. WILLIAMSON Importer of

AND OTHER

Precious

i Stones

Fine Jewellery, Gold and Silver Watchzs,
French and English Clocks, eto.

The L;\lgﬂl and most Complete Stock in the Dominicn
Mrlvdnbycompol‘al'oﬂmnlnd.ﬂmnb‘d.
Wholesalo and Retall Jeweller
1741 Notre Dame Strret, - MONTREAL

CHARLES F. CLARK, President JARED CHITTENDKN, Treasure
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET ©CO., Proprietors

Executive OMices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Euru'-nm Continent, Australia and in Lond m, Kng,

The Bradstreet Company is the oldest and Baancially the strongest
organization of its kind, Working in the one interest 1 under one mn-
Agowent, with larger ramifioations and more captal 1 in {ts enter.

k 1 more money -Imu in the wbhisinlng nu\rd‘u ustion of informa-
than any stmilar institation o the world,

UEREC OFFic—Richeliou Bullding.
Havirax = Motroplitan lhmsinﬁ 191 Hollis 8t.
Toroxto  “  MoKinnon Butldin olinia aud Jordan Sts,
Vierowia  “ Board of Crade Buildiag.

Wisxirke Main
Vascouven I-uocmnu.umu.

Montreal OMce, - (734 Notre Dame 8t.
JOHN A FULTON. Superintenient
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Royal Insurance Co.

. « . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,

o,

Cordage and Binder Twin

MANUFACTURERS OF

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.
MONTREAL

Patrick Street

GANADA OFFICE FUBNTORE GOMPANY

Bookkeepers' Desks

Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAK

TEES
DESKS

E FLAT TOP

E ROLL TOP
STANDING
S

300 St. James St.
MONTREAL

MONEY TO LEND
ON LIFE INSURANCE POLICIES

CONFERENCES INVITED AND CORRESPONDENCE SOLICITED.

The Insurance Agency Oorponfion of Ontario, Ltd.

Head Office : Mail Bidg. (King St. eutrance), Toronto.

W Barclay MeMarrieh, Q.C., Precidint W. E. H. Massey, Vice-President
Geo. H, Roberts, Managing Director,

et STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec
-T0 —
LIVERPOOL
DOMINION Twin Screw,

. . 6000 tons,
"SCOTSMAN " Twin Screw, . . 6000
“LABRADOR " , . o . . 5000 «
“YORKSHIRE" . 5000

“VANCOUVER " '
Large and Fast Steamers,

uuumﬁ loons, Electrio Lights,

All modern l'mpr- vements,
First Cabin $50.00 to $90.00
Second Cabin 8400 40,00

Rates of Passage: Seeond Cabin *310 * "0

For all information apply to any Agent ot the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MoNTREAL.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8., and LIVERPOOL

Calling at HALIFAX and QUFENSTOWN,

. . . 5000 ¢
Sall from Montreal
overy Saturday at 9.00 a.m , from
Quebee 6.00 p.n, Saturdays,

STEAMER, From ST. JOHN, SIEAMER From ST. JOWN,
Lake Huron,. . ...... Dee, 1th, Lake Ontario ..., . ..,.. Dee. 27,
t*Monteagle ........... “ b, t*Moutrose............... Jau. 3rd

tFirst Cabin only. *Cold Storage,
Steamers sail from Halifax on arrival on I C Ry, tratn

RATEN OF PANAGE :
FIRST CABIN—$40,00 to 50 00 tingle, $30.00 Lo $90.00 return,
SECUND CABIN—$52.00 single, $60.5 roturn,
STEERAGE, ~To Loudon, | verpool or Londonderry, $22,00,

For further particulars as to freight or passage, Apply to any agent of the

™ ELDER, DEMPSTER & 0. Montres

\
PosiTive EVIDENCE _ >

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN a SON,
14 Phillips Square, MONTREAL
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"THE ROYAL TRUST CO'Y.

MONTREAL.

Capital Subscribed, - $600,000,

Capital Pald Up, - - 260,000.00
PRESIDENT.

Riont HoX, LORD STRATHCONA AND MOUNT RovAL, G.C.M.G.

VICE-PR* SIDENT:
Hox, GromGE A DRUMMGND,

R. B. Angus, 3'#“‘“’”: w Dgilvi

. B h C. M. Hays, ¥ W.( vie,

E. 8, Clouston, C. R. llcc’mn. A. T. Paterson,

A. F. Gault, Sir 'llll.m o, James lu-

E. B, Groenshields, M T. G. Shaug! ¥,

Sir William C. Van llorno. K.CM.G.
Tu-mr{' OMoces-Savings Department, Bank of Montreal, St
ontreal.

ers—The Bank of Montreal,

The ( ompany is authorized to st as Trustee, Executor, Anlfm\o ete.,
10 manage estates, Lo countersign and {ssne bonds, to act as ]udlr | sure'y-
:’e‘nrll, in Amm-lb te , and as Traosfer Agent and Registrar of Shares ;

|

any nancial Ageney,
The Company will act as Agent and Attorney for executors already
ne.
Solicitors and notaries placing busi with the Company are retained

p
1o do the legal work in ecnnection with such business,
——— e

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increase to - 15,000,000
Pald up Capital - - - ‘1,681,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Strest, MONTREAL.
Liberal Torms. Low Interest.

Crust Mortgages m Bond Tssues.

NATIONAL HE BEST METHOD to secure the issue of
TRUST Bonds is by a TRUST MORTGAGE
COMPANY executed to a reliable TRUST COMPANY
and covering all the properties, both pre-
Limited. sent and future, of the Company issuing

the Bonds.
m.l The Registration of such an instrument
000,000 preserves the assets of the Company for
"’ y the bondholders in the event of any default
TR in the payment of principal or interest on

] ToRONTO,  the Bonds,
Montreal OMce:  The TRUST COMPANY certifies each
Canada Life  Bond as having been issued under the

Building. protection of such a security,
=]
J. W.FLAVELLE, A, E. AMES, W. T. WHITE,
President, Vice-President, Manager,

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every Mrlpthn ot Inwnuo property.
OSWALD BROS, Special Agents for Montreal,
1, K. OSWALD)
30 HOSPITAL SI'REET, Room 4,
Canadian Head OfMice:
67 BEAVER MALL, MONTREAL

J. E, E. OICKSON, Manager
Agents wanted throughout Canada.

Vlctorla -Montreal

FIRE INSURANCE
COMPANY .-

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ....... ..........
Capital Fully Subscribed........

Deposit made with the l)numnmn qunmuenl
for the protection of Policy-holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAL, Canada.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

f every description accepted and executed.  Acts as Administra:
or, Executor, Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager,
Trust and Safety Deposit Departments,

THE IMPERIAL LIFE ASSURANCE COY.

i Vice-Presidents.

OF CANADA
PRESIDENT, - How, S1kR OLIVER MOWAT, P.C,, G.C.M.G,
Capital, - - - - $1,000,000.
Covernment Deposit - - - 250,000,

Being the largest Government Deposit made by
any Canadi o Life Company

An Income Investment Policy, taken out at 30, guaranteeing thn
payment to & man's wife or family, at his death of § .00 year for 20 years
and a final payment of $10,000,00 2 years after death, can bs secured in The
Tmperial for an avnual pa; it of $264.55,

For further particulams, apply to

Head Office: 26 King Street East, Toronto,
or to

CHARLES PIERCE, District Manager, BANK OF TORONTO BLDQ.
MONTREAL

Sun Lﬂa Assurance Gompany

OF CANADA
Head ono.._. Montreal

The Sun lhh ol‘,‘ﬂ(.--d.-i issues
a very liberal contr
and one that is -t:c,iutdy.::
conditional, Cash surrender
values, cash loans, extended
u?;.u« for the full ‘l.-ﬂ-
ol are t! tems
.\un:’d ll‘mpdky :

R, MACAULAY

"Vn&-.

How. A, W. OGILVII,
President,

T. 8, uAuuuw. F.LA
Secretary.,
GEO, WILKINS. M.D,
Medical kq/nu

Agency Department :
JAMES C. T0kY,
Swperintevdent,

2
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA:
MONTREAL
DIRECTORS:

RT. HON. LORD 8TRATH-

CONA and MOUNT ROYAL
Q.C MG, C hairman

l B_ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq.
C. M. HAY" !;E
CHAS. R. HOSMER, Esq.

Agents desired,

B. HAL BROWN,
MANAGER,

Dominion Burglary Guarantee Co.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST, JAMES 8T., MONTREAL, Que.

lnn B-rlluy Electric Bank, Store and House Protection
larm Protection, Night Patrol Service.

The Policles o' the compnny are broad and liberal, take

one out at once, the cost is trifiing, security absolute

and 'nodom from anxiety great.
pmnhn ud nm on .”llnuu

Insurance

Telcphone 1234,
P. O. Drawer 2302.

r@rowdeqt@avnqgs Cife
/@ssuraqee éomelg

OF NEW YORK.

OHA.. W. HACAR,

General Manager,

Epwaro W. Scot rPresipent.

TweBear Couvnw ror Pouicy Howene ano Aaewrs,

5 G » Sccuwe Re Bueiweee C
-  Heao 01 vice 08 awv 00 Tue Secicrvs Ginean Acenve

NORTEERN

Assurance Company of London.
HerasLisnzo 1886.
Olpinl and Funds, lsss 838,365,000

nommm Deposit . . . . 200
CANADIAN BRANCH OFFIOR:
1730 Notre Dame Street, -  Montreal.
ROBERT W. TYRE, Manager.

G. E MOBERLY, napector.

Founded 1797

NORWICH UNION

Fire Insurance Society

-OF

NORWICH, England

Head Office for Marmme Provnnccs Ontario, Mani-
toba, North-West and !'ritish Columbia, TORONTO,

COMPANY

OF HARTFORD, Conn.
LIFE AND AOOIDI’NT INSURANCE

I'AID-UP CAI’ITAI.. $1,000,000

JAMES G, BA‘I'II.OI President,

FRANK F. PAIKIN., Chief Agent
136 St. James 8t. - - Montreal.

Travclcrs el

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX ™company

Of Hartford, Conn.

~ ESTABLISHED IN 1854 — —

Dopwtod with Ganadlan Government, over $200,000.

HEAD OFIFCE: 10 Place 'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

ncorroORaTED A.D. 1888. CariraL, $8200,000.

Princess Street, Saint John, N.B.

DIRECTORS.
HON, A. F, RANDOLPH, ALFRED MARKHAM,
President. Vice-President
HON. GEO. A. COX, J. J. KENNY,

(President Western Ase'ce Co.) (Vice-President Western Ass’ceCo
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON
R. WALKER W, FRINK.
A. GORDON LEAVITT, Secretary.

LANGCASHIRE

INSURARGE COWMPARY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CavaDa BrancH HEeAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A, W, GILES, J, A FRIG" Y, Ingpector,
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I Agents Good, active Agents wanted in THR

:

¥

Wanted | e ovos in e CALEDONIAN

THE CANADIAN FIRE Insurance Co. of Edinburgh |

Insurance Co. of Winnipeg, Man. Funds $10,585,000.
Incorporated by N;-«aul A;-t of the Parliament Chalirman, Sir George Warrender
of Cannda, « L
‘::LI n'l:;!:‘:l'l‘nlunla with the Dominion Government for the protection of om: lllll-=m % hlml mll F.LA
Applications for ageney to be m: de to Toronto Agents, Munts & Beatty

F. K. FOSTER, Branch Manager,
Janes Block, cor. King and Yonge Sts., Toroxvo, Ont,

ESTABLISHED 1809. The SiCkﬂcss Policies of

Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00 THE

e Ocean Accident & Guarantee
w1 Corporation, Limitd ,
North Briish and Mercanfile oo o e

CAPITAL . . . 85,000,000

T R S e 4 Il a2 2. i AR Sty s e’ e il i

| Cover disablement cau;;x;i);' any Sickness or Accident
Insurance Co‘ { The moalllibcral and attractive Policy issued by any
HENKRI BARBEAU, Esq. Company. k
‘ ;‘3‘”"‘".:.., HEAD OFHICE Tomple Building, MONTREAL
h inion : i |
e e e e i, Troneols Rover Ovuet, | oo g LYMAN & BURNETT, General Managers
Agents in all Cities and Principal Towns in Canada. - ———
THOMAS DAVIDSON, Managiig Director. ; A. DUNCAN REID, Superintendent
1650 1 809
rn : Al .
Fhe United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now 1ssued by this Company contain the following clauses i

‘‘After one vear from the date of issue, the liability of the Company under this policy shall not be disputed.

During 1898 the Company made material incroase 1n income, asiets and sarplus; and can thus claim a sub-
stantial s ain 1n the most important elemeats of safety and progress.

All Death Claims paid WITHOUT DISCOUNT gag soon as satisfactory proofs have been received.

et s T T

&

e i

Ay Active and successtul Agents, wishing to represent this Company may with RICHARD K. COCHRAY,
; 3d Vice President, at theHome Offtice, %61 Broadway, New York. X
% OFFICKRS: i FINANCE COMMITTEE:

i n—_— ..r.u\mu,'u |n'umu.n,l|-,;.'1‘.'|‘.l..; B B e || GEO. G. WILLIAMS, o e Prest. Chem, Nat. Bans. ]

A GEO, G, WILLIAMS, Viee.Pre LPOF K , 24 Vice-Pres, || & o

i RICHD B, COC IIKAN.“.u\I' \'1|oo Pres e OeTTO | JOHN ), TUCKER, a R T el e T

A “'IIF"I\\MI(‘III‘\-'H r VM. T. STAN JEN, Acy . | 9 »

1k J: 1o KEXWAY, Asst, Secrotary, ARTHOR C. PERKY, Coamler, | M- PERKINS, Ju, . Preut, lmporters’ and Traders Not, Ban ’
f &» JUHN P MUNN, Medieal Director, l; JAMES R, PLUM, = A ' . Leather,

2 Municipal Debentures, Government and Provincial Bonds,
I's Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPNONE, MAIN 080

; R. WILSON-SMITH

(camie_soonue] 151 St, James Street MONTREAL,

I § SPECIALTY ;
! INVESTMENT SECURITIES—SUITABLE FOR
o} BANKS, TRUST ESTATES, INSURANCE COMPANIES 4

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
8L Member of the Montreal Stock Exchange.
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Banada l|fe Assurance bo.

ESTABLISHED 1847
HEAD OFFICE, TORONTO.

-
*

»
$3,000,000
. $20,00¢,000
= $75,000, 00

ANNUAL INCOME - . . - .
| AGSETS, OVER - -
| ASSURANCE IN 'OIOS. DVIR -
L)
Presipent Axp Gunkral MANAGER,
A. G. RAMSAY, F.LA.

AssisTANT GrneraL MANAGER,
E. W. COX.

TrEASURER, SECRETARY, SUPERINTENDENT,
H, B, WALKER, R. HILLS, W, T, RAMSAY,
Actuany,

F. SANDERSON, M.A,

The Ontario

[Mutual Life

Assurance Company
HEAD OFFICE, WATERKOO, Ont.

The only olJ-line Matual in Canada,

All approved Forms of Assurances and Annuities Issued.

Surplus funds belong 1o policyholders, who alone parti-
cipate therein,

Loans granied on policfes at current rates without ex-
pense.

1he Head Office,
Agencies everywhe-e in Canada

For rates and information apply tothe nearest Agent or

INSURANCE & FINANCE CHRONICLE. 25

ALLIAN CE:

Assurance
Company
Of London, England.

EgraBLIonNED 1824
CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM. Manager.—FRED. T. BRYERS, Inspecor.

CANADIAN BOARD OF DIREOCTORS.
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Esq,
J, P, DAWES, Esq. WM, C, McINTYRE, Eaq.

Total Funds in Hand over $20,040,000

1762 NOTRE DARS 8T,
MoHntrea

Head office
CANADA

RATED BY

ROYAL CHARTER

The London Assurancc

A.D. 1720

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE _ - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

E. A, LILLY, Manager
Ev E R Y B 0 n Y ’li 'uu’n'.:?:’h‘l‘llﬂlb

Itis no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisted that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
Presid M

Manager, President | HEAD OFFIOE, Globe Building, TORONTO.
GUARDIAN THE GO 3o o e
- « transacting & FIRE Business.
FIRE & LIFE B T by
ASSURANCE COMPANY, LTD B TROatel - - . - o satedes
OF LONDON ENG. 2. Invested Funde Exceed - - - 23,000,000
MHead Office for Canada ‘o Batablished 1821,
Gaardisn Assurance Building, 181 St. James St.
MONTREAL. : E. P. HEATON, - Manager,

y

N N )



The old would leas often have canse to regrat lost opportunities if the

L, Goldman, Becretary. Wm. McOabe, Mg, Director,
NORTH AMERICAN LIFE
nz2-u8 KING ST, WEST, TORONTO, Ont
Ault «©® MoCOonkeoy,
180 8t. James 8t., Montreal, Managers for the Province of Quebec

[ ———— n several important Districts in
‘ AGENTS Bee ;‘,“.‘..' o Masians’
{ WANTED British ( »‘umlu .A l)( Ter-

ritories by

Royal-Vitoria

Capital, . $1,000,000
(.,..l ntracts -Ik. ven W good
me AI ” s for Agencies
| . d ntial and will |
| rece ‘ ll]lllltt on

DAVID BURKE,
General Manager,
MoNremat
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 LIFE:

ung were taught to wet, and this is especially tru in the quesiion of Life
{nnnnu ce on the Endowment Plan in s solid” company, such as the North
Americ
The ed Hnnn Alal position of the Company make it a |
desirab wur
Pamphlots, explanatory r plans furnished on application to Head
Office, or any of the Company's Agents,

J.uwnv 5, 1900

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
ASSETS, - - . 81,2485,768.71

For Agencies in the Dominlon apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company sre guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - ‘I0,000 000.
ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG.
Canadlan Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

T IN LINE WITH THE TIMES

1 No opportunity is overlookel for the improvement of UNION

MUTUAL POLICIES. They are kept....
THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

| Extended Insuranee without Deduetions.
| Incontestubility without Restrictions,
Both Policyholders and Agents fairly treated always,

|
|

Union Mutual Life Insurance Co.,

PORTLAND, MAINE, Incorporated 1848,

Fred. E. Richards, President.
Arthur L, Bates, Vice-President.

Good Territory Ready
for Good Agents,

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,

; 161 Bt, James Street, - MONTREAL, Oanada.
| For Agencies in Western Division, Province of Quebec and Eastern
Ontario, apply to

| WALTER |. JOSEPH, Manager,

| 18) Sr. James Sr., - MONTREAL.

ESTABLISNED 1808,
Subscoribed Caplital, - $8,000,000

Pald-up Capital, - $1,5600,000

Th¢ Impcrial Insurance Company [imitea

OF LONDON, ENG.
Assets, - $8,000,00V

Head Office for Canada : Imperial Building, MONTREAk.

i C. R. KEARLEY, Resident Manager for Canada.

A
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HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, = = =  $750,00.00
Total Assets, - - - 1,5610,::27.88

Losses pald since organization, $16,909,.240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Seretary.

How. 8, C, WOOD
8. F. MOKINNON
THOMAS LONG

EVANS & JOMNSON, Ceneral Ageonts,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE. |

INCORPORATED IN 1881, \

Head Office, - - -

TORONTO
——— AP .
Capital Suosecribed.... .. ..., ++..92,000,000
Capital Pald-up............. . X

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :

Hon. GEORGE A. COX President,
d. J. KENNY, Vice-President and Managing Directcy,

Ho». 8, C. WOOD

W. R, BROCK
GEO, R, R, COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N, BAIRD

ROBERT BEATY
———— e

Agenecies in all the principal Cities and Towns in Canada
“nd the United States,

& FINANCE CHRONICLE.

27

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec. 31, 1898. $987,157,134.00

Assurance applied for in 1898 . 198,362,617.00
Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739.00
Income B e 1 « .« 50,249,286.78
Assets, Dec. 31,1808 . . , 258,300,208.564

Assurance Fund (8198,898,269.00) and
all other Liabilities ($3,160,5560.27) 201,068,809 27

Surplus . PR~ . 57,310,489.27
Paid Policyholdersin 1898 . 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

GEORGE BROUGHALL, Cashier,

ONTARI

THE
ACCIDENT
INSURANGCE

AND

LLOYDS

LARGEST AND BEST

Personal Accident
Employers’ Liability
Elevator -

Merchants’ Genoral
Linbility and Plate Glass
Tur OnTaRIO ACCIDENT : Larratt
W. Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-

cls J. Lightb r

PLATE GLASS
INS. C0S.

“LLoYps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co, of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the hr':l.
and strongest stock company of jts ¢

in the world,

The *‘ONTARIO AcCIDENT® offers a

n, Y.
Tue Lrovyps: W. T W:
President ; D, B.

B. Halstead, Vice-
President; C. B. W, Chambers,
Secretary,

pecially attractive policy to profes
sional and business men,

MONTREAL ACENCIES
THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STARETY
TORONTO

Bond, Director, 30 St. Francois Xavier
St. ; Oliver G. it, General Agent,
338 St. Paul Street,
THE LLovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street; Messrs Boivin, Wilson & Co,,
Special Agents, 338 St. Paul St,

H. S. Ligutnourw, Inspector

« ¢ « OPENINGS FOR GOOD AGENTS , . .
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IRECTORY,")

L4

L. P. NonmaANDIN. ALP, DESROSIERA,

| Womuanom  oesrosizrs S
s e & senranse Os, Lad. F. W. EVANS C. R. G. JONNSON
Tel.. Main 748, 1731 NOTRE DAME 8T, MONTREAL

JAMES 7, BAMFOTD, EVANS & JOHNSON

AGENT FIRE INSURANCE
Sun Insurance Office AGENTS P BROKERS

Of London, England, 1723 Notre Dame Street, Montreal

MONTREAL.
GENERAL AGENTS
i ATNA INSURANCE CO., of Hartfo:
GOE“OIE(EE"{; anYo‘SE'llo e RE[{EFNSTE[N, ll":ill‘:‘ Ag!l':“ 2“!1.!4"!(:!':0., of Toronto .
pphie Nond.In.Rand nsarssce Gompany. LONDON & LANCASHIRE FIRE WSURWCE cO. Ly !
I nglan
Quebec Fire Asaraace Compaay. D T e M MANCHESTER FIRE ASSURANCE CO., of -‘..'&'!‘..".'. et “
TORONTO. Mutual and Stoek Principles |
D. MONROE 160 Canal St., OTTAWA, !
. ’ ’ (i
Coneral Agent for MEDLAND & JONES |

EsTABLISHED 1875
M i o [F BARTELS,

GENERAL INSURANCE AGENTS,
Raransuwming :

SCOTTISH UNION & NATIONAL INSURANCE 00, |

J NT! MPANY >
General Insurance Agent, |
. - il 3 |
.GEORGE 0. HIAM, |[rire, Life, fcciidon_l, Gusrantee| o : ‘ Sorner 100 mm TORONTO || '
SPECIAL AGENT ViCR-CossuL or mur Uxiren Srares i
IRPERIAL INSURANCE 00 L't'd,
BRITISH AWERICA ASSURANCE Co A. BROWN INGC
Office: lmperial Building, J. Bn MOR'SSE' I E !ml‘mt !“tﬂ'
MONTREAL. GENERAL AGENT ’ A
Guardian Assurance Co. s REPARSKNTING : [
R Casoment, A. MeC, Creery, Lancashire Insurance Co. Northern Fire Assurance Co., " 2 Travelers Accident Insurance Co.
3 British EmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co,
CASEMENT & CREERY :":: A‘;"‘":‘:'ms.":':":’::(‘.°;:°" Surplus Lines placed with First Clase Foreign Compantes,
o 3 .
Insurance, Financlal Lloyds Plate Glass Insurance Co, Office: 1724 Notre Dame St., Montreal )
and Real Estate Brokers| Canadian Ry. *ccident Ins. Co. 3 |
Vancouver, 8.C. Office: 82 St, Peter Street AMentsn North W i | \
Cable Address, *CRATER." Queskc. P atthianie |
Few vy & 8 WIATREEOEAD Dunn & Cross
lasurance & Loan Agent, " ' ADVOCATES
o nrnu-rum General Insurance Agent, 20 & & W.0 '
orn Assurance Company, « M. Dunn L . Cross
urance Co. of North Ameries, 118h anc
Mnlcn:-ulo Fire quur:g:'o';:?ﬂ- “"«ﬂ&ﬂ mmn ', '
0 Newyaoo: § Also Ageat for the Hrom J MacpoxaLp, Q.0,, J.8 Turess, Q.C, 3
w'q‘auhﬂxm(lmtﬁ‘“' Sun Life Assurance Company | n vﬂ':. H. F:-m".‘-f” g WITI::A‘.”J. T;::.I.‘Q.(‘ |
2 1
X l::’?.l\l,':\’ 3‘rn'A. BROCKVILLE, Ont. MACDONALD, TUPPER, PHIPPEN & TUPPER, ;
Barristers, Solicitors, &t L
JOHN CARSON, | Winnipes, Manitoba.

Rer,  [rien. Tho Morehants a-b of Cuomiee T oo nonk Pacits Railwsy oo |
| @encral Ensuvance Rgent and Broker, pany, The Hudson's Bay Company. .

Rosidont Agent
. . H i i H & cm
Lancashire Fire Insurance Co. | “*""ys:, 2on"y & Oaban B

| Temple Buliding, 183 Bt. James St., MONTREAL (Merchants' Bank Bullding) |
b O i s Batins S 2| CEORCE 3TREET, HALIFAX, N. 8, ‘ '
1 OB K. C. Weldon, D. C, L., Ph, D., Q. C., Counsel, R. E. Harrls, Q.C, |
W.A Henry, LL.B. (. H Oshan’ Li,,
s BN Pasae W. M. Covaur Cable Address “ HENRY," A, B, C. Code .' P
3‘ Wallace MeDonald James A. MoDonald, LL.B,
f PEARSON & COVERT W. & J. A. McDON ALD, |
i e | SARRISTERS, SOLICITORS, NOTARIES, lnnlm'an:l..w'olm e
. Poople’s Bank Bulldings, &
BEDDENS BUILDING, 45 Backville 8t, HALIFAX, Duke Street, - « o« o o . Malifas, Can.

| - R —
{
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railway, Municipal, & Industrial

BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on band.
24 and 26 King 8t. West, -

TORONTO, CANADA.

| Montreal, New York, Chi

|

A. E. AMES ¢ CO..

Bankers and Brokers,

10 King Street West, - . TORONTO.

Execute orders for securities on the Stock Exchanges of Toronto,

, Philadelphia, Boston, and London, lw.
Receive dl‘h‘lll subject to cheque, allow interest on deposite and L
balancee. ‘Ansact & general financlal business.

Buy and ssll High-Grade Investment Becurities on Commission,

DEBENTURES.
o BT T
ment,

8TOCKS.

New York, Montreal, and Toronto !h:k purchased for Cash or on margin |

and oarried af the lowest rates of interes

H. O'HARA &CO.

Members of the firm—H, O'Hara, H. R. O'Hara
change), W, J. O'Hara (Member Toronto Stoek Ex

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. -

TEL. MAIN No, 2490

BURNETT & CO,
STOCKBROKERS,
Members Montreal Stock Exehange.
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago aud London, England,
Telephone 2232,

Ex;

Govern- i

(Member Toronto Stock |
change).

MONTREAL

i Correspondents in
LoNDo!

J. TRY-DAVIES

S8TOCK BROKER,
Member Montreal Stock Exchange

23 8T. JOHN STRERT.

¥ MONTREAL.
NEw Yorx, Telephone 2629

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, -

INVESTMENT BROKERS,

Covernment, Munici al, Rallway and Industrial Bonds
and Securities BOUGHT and lzl.b.

Investments suitable for Insurance Companies and
Trust esta'es always on hand.

Members of Montreal Stock Exehange.
Cable Address ; * HANBSON,”

MONTREAL

McCuaig, Rykert & Co.

STOCK BROKERS
(Members M 1 Btock Exchang
Municipal, Government, Railway and Induetrial Bonds bought aud sold,
Lendon and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL |

|
|

FROM $85.00 7O $100.00

SAF E PER ANNUM.

MV Truetees fo;-_avond >Holdeu.
Agentes for Executors.“§g

J. HEAWLEY

BROKER
Hining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.

W. GEORGE MuTTON -
Investment and Debenture Broker

Covernment Bonds 8chool Debentures
Municipal Debentures Industrial Bonds

No. | Toronto Strest, TORONTO, Cunada.

ABBEY’S
Effervescent Salt

Keeps the body Ina comfortable,
healthful state.

|

MINES AND MINING STOCKS

8TOCKS BOUCHT and 8OLD
on COMMISSION.

A, W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

THE

Lifc Agents Manual

Greatly enlargad, Carsfully Revived

210 pages - Price $2.00

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling and delicate to the taste.”

The Lancet, London, Eng,

Radnor is bottled only at the 8pring.

FOR SaLE EVERYWHERE.
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Kstablished 1835 THE 873
''The BANK OF TORONTO
HALIFAX BANKING CO'Y. | NCoRrotaren
Capital Paid Up, $500,000. - Reserve Fund, $375,000 | Head Office - - Toronto, Canada
S Sl Saline, 1. &, | CAPITAL - © - - $2000,000
Noard of Directors, REST - - - - . 1,800,000
S Mathan Bae W T A Cymiovonny Ananson. Kea, V.-P DIRECTORS
H. N. WALLACK, Cashier. A. ALLAX, Inspoctor, GEORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pres,
Agencies, Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
Amherst, N.§ Canntng,  N.8. lo'ﬂln.o'Ns Shelburne, N 8. W, G. GOODERHAM.
Ant ish, “ Lockej Parrshe Te lll “ —
l'::"‘,‘:gm" = L‘:";.;l"m"_'.l- - g:;‘:"‘};m " | Windsor, | DUNCAN CoULSON, Gen'l Mngr. Jonru HENDERSON, Inspector,
Cor respondents, 'WHES
London, Parrs Bank, Limited; Now York, Pourth National Bank; Boston, |
ln‘l‘l‘:ll‘:nml u.:.-n 1'»7...'." of (;:ld‘: ‘I‘M”‘Ionn 8::! nn:; ﬁuncha gg::ll': g:;ﬁ:‘:"i:’"‘ St. GM. e lnmlo;"k
| Montreal Montreal, Pt. St.Charles  Peterboro  Petrolia
The DOMIN ION BANK | Port Hope St, Catharines  Rossland, B.C. Stayner.
-+ $1,600,000. [ NKERS
.lIIIVI FUID. -+ $1,600,000, |  LonNDoN, E The London City and Midland Bank (Limited);
Directors: New York, ﬁmoul Bank of Commerce ; CHICAGO, First National
Hox. Sin FRA'U( SMITH, ,.,,M,,, Bunk ; MANITOBA, BRITISH CoLUMBIA and NEW BRUNSWICK, Bank
E. B, OSLER, Vice-Presiden of Bnmh North America; Nova ScoriA, Union Bank of lhhhx.
T. 'M.«mi ‘uﬂl:'.m Ince, ngm D, Huthen, les Bank of Halifax.
e T W A, (.:(I,Eectmm made on the best terms and remitted for on day of payment.

HEAD OFFICE, - - TORONTO.

Agoncios ! BANK OF NOVA SCOTIA
Belleville, Huntaville, Napavuoe, Seaforth, INCORPORATED 1832,
Brampton, Lindsay, Oshawa, Uxbridge, | Caplial l’-ld-nv
0".-',:;‘ Montreal, Orillia, Whitby, { Reserve Fund i s
Guelph, | EOTO!
ueen Street West (Cor. Esthor Street oronto; innipeg. { JORN Y, PAYZANT, Prosident, CHARLES ARCHIBALD, Vice-President.
gum Stroot East )Cor. Sherborne), b 31 W [ R, B. SEx10N, R.L. BORDEN. (.S, CAMPBELL. J.WALTER ALLISOS,
ing Street East (Cor, Jarvis), " HEAD OFFICE - HALIFAX, NS,
Dundas Street (Cor, Queen), " H C. McLzop,  Gene:sl Manager. 'A‘l’lll, - Inspector,
Spadine Avenue \l or, College), & BRANCH
Drafts on all rn-u the l'nued States, Great Britlan and the Uon- In Nova Sootia—Amherst, ‘“.w"“ Bﬂdp(on. I Halifax
nent of Kutope ht and Sol Kentville, Liverpool, New Glasgow, North Sydney, Wonl Pictou
J Lotters of Credit ued nntllhlc in all parts of Europe, Chiua and s““.mm Westville, ¥ outh.
apan. iy

In New Brunswick—Campbeliton, Chatham, Fredericton, Moneton
T. G. BROUCH, Genoral Manager | Newcastlo, 8t John, S5, Stephen, St Andrews. Sussar ¥ osoms !

In Manitoba—Winni
In Prince Edward Island—Charlottetown and Summerside,

THEBANK OF OTTAWA | | i fhim e

f In Newfoundiand—8t. John's, J. A, lel.ood“ Mm’w Harbor Grace.
Head Office OTTAWA, CANADA, ‘ ln“ullndln—‘l ton, Jamaiea. W.P, Huni

In U Alex. Robertson, M ol W, 1. Davies,
Aulnnnl In-pr ouon.lun, w. l.luv.umn.cr Calais, Maine,

Capltal Authorized = $2,000,000
Capltal (lully nu!d up) = $1,500,000 |
Rest e oToRs, S70:000 IMPERIAL BANK OF CANADA
CHARLES MAOKR, Pesusenr, TrasFO: HAY, Vice-Passunent ! CAPITAL AUTHORIZED - - 92,600,000
O T Gttt Bt T CABITAL BAD UP - - L TZaniose
BRANCHES 1 ! v " DIRECTORS. ° s
IN ONTARIO ’ H. 8. HowLAND, - President, T. R, MERRITT, - Vln?n-lm
ALEXANDRIA Hawxzssuny Orrawa Pamaroxs WILLIAM RAMBAY.  ROBERT JAFFRAY. T. SUTHERLAND ST.
Anwrnion Kexwarin | Orrawa, Rideas 8t | Rar Portace ELL ERS. Wl l!nbn
lhu-ux.:- IKI::':;HJ | Unuus. Bank St -an- ‘ Heao OF’IO‘. - - - ?ORON‘I‘O.
> O A KRY S0
Canvgron Prace ARaRS ] Al UND v«:(:_r:“ i l D. R. WILKIE, .nnm B EAY. Inspector,
IN MANITOBA IN QUEBEC Ensox ll.ﬂ'lol P 3 8t. Thomas
Davesin ~ Winwirne  Porrtace ta Pramis | Mownrasan 9 Lao Ill(?l ) Fergus, P#'  Falls, w(m- do  East End
GEO. BURN, General Manager. D. M. FINNIE Loral Manager | U8t borne, Bault Ste. Marle, ;‘"""
Agents in Canada, New York, Chicago ;: Bank of Montreal, ' Mon
Agents in 8t Paul; Merchants National Bank Cor. Welli ?.ud Leader Lane.
Agents in London, Eng. : Parr's Bank, Ltd. l TORONTO ’ {?'ﬂ% 'I:uu
ng and Yol
Brandon Portage La Prairie, M ¥ Al
THE ONTARIO BANK s Eimfies e e | e,
CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000 ‘ Siratheosa Alla, Nl B G ' 5%
Profit and I.o. Aooum. uo.soo 68 ] Aoll‘l‘l—»lpld.o:‘ m Il;l:yd " lhn. L: ‘!:‘:‘-"vl e nn-nn of Moutreal,
Head Office, OIMECTORS: TOPONLO | | o ol cratt areed magotiabio s Branchies of the tandand Bank of
G. R R COUKBUKN, ,Pros luNAl,l) MAC I(AY Esq., ViorPres, | South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.
Hon, J. C, Alkins, A.S. nn K. D. Perry, Esq.. D. Ullyot, Esq. | THE—
in lhllun Faq, | —
CHARLES McGILL, Uu-nl luw B uom. Inpecto, |
‘Great-North Western Telegraph Co
Alliston :-lvn Willlam Newmarket [ea 0[ es ern e ra (]
"
Bowmanville | Linfly” Poiarboro | OF CANADA.
Iu.l'shn-,q Moutreal Port Arthur | —_—
Oornwall | Mount Poren es? Direct and exclusive Cable Connection through
Scott & Wellington § h. ;i | Canadian t with the Anglo-American, Direct
TORONTO § 30 Queon 51 West Tiraneh® | and also with the ¥rench and American Cablee.

Youge & Richmond Sts, Branch, | o
NDON, Exo. - Parr’ MAHOSNE FRANUE & EUROPE —Cred! ‘ Maney ™ by T.kl e e Pd e
Lol:)-“l-l“‘ YORK —Fo .._mh:h-nllulm m...u.:} ].nddnhavmlhhmndlhwhoholhlmym
ontreal. BUSTON—Klios National Bank, offices of the Western Union Telegraph Company,

t
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‘Bank of Montreal

Established im 1817. Imcorporated by Actof Parliament

CAPITAL @allpaldup) . . . . $12,000,000.00
e, ,000.
1,102,792.72

Reserved Fund, . . « =« =«
Undivided Profits, . . . .« .
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:
RT, HON. LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND,
RaYAL, G.0O.M 4., e, President,
SIr W. 0. MACDONALD,
B. GrReENSHINLDS, Eeq.

AT I;;Tllll(;ll.'
AR "LLENNAN,

L R TTTE T

W. W. OeiLvIs, Esq.

R, B Axaous, Esq.
l 8. OLOIll'I’Ol. M Manager.

AM lef of B
W 8. CLOUSTOX, lnlw(or of Brueh Retu
JAMES AIRD, Secretary. W. TAYLOR, A-Innt Inspecto’

BRANCHES IN CANADA

W

MONTREAL . PV H. V. MEREDITH, Manager,
OITARIO. ONTARIO. ONTARIO. Lower hwlu- British Columbla |

1 monte, Hamilton, Toronto, Chatham, Greenwood,
Bellevil! Kingston, * Yonge St 'Fradericlon Nk Nelson,
Brantfo 14 Yy Branch nloncwn.N B,, New INnur
Brockville London, Wallaceburg 8t. John, N. B.. New West-
Chatham, Ottawa, KBEC, Amherst, N.S., minster,
Cornwall, gnah‘o -w . Halifax, N.S. I‘}oulln-l "
Deseronto, oterboro ontreal ancouve
Fort William, Picton, “ w, k. Br. Haaltoba & YW.T. verno ,
Goderich, Saruia, “ Bel, Winnlm Msn Victoria,
Guelph, Stratford, St. Br,

St. Muy‘l Point St.Chs, l J.Alh
Quebec.

NEWPOUNDLAND : BANK OF MONTREAL, ST. JUHN 8, N!‘LD

IN GREAT BRITAIN @ U)NDON BANK OF llorrllAL. 22 Abchurch Lane
E.C.,, ALEXANDER LANG, M, m&er

1N THE UNITED STATES : NEW YO R. Y. HEBDEN, and J. M, GREATA,
Agents, 59 Wall Street. cchAuo, BANK OF MONTREAL, W. MUNRO,

BANKERS IN Gllu' Blrl'ul LONDON, The Bank of England, The Union
Bank of Lo London and Westminster Bank, The National
Provineial Blnl of l'nﬁ‘ LIVERPOOL, The lhnl of leerpool L,
S00TLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The hll.lullll( ity Bunh
The Bank of New York N.B.A., BostoN, Merchants National Bank, J,
Moors & Co, Bu¥raLo, The Marine Bmk. Buffalo, SAN rnncmo
The First National Bank. The Bank of British Columbia, The Anglo

Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

Bank of Brmsh Nﬂﬂll America

lneorpc-ud by m M in 1840.
Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 OI.BIIN'I'I LANE, LOMBARD ST,, E.C,

COURT OF DIREUTORS,
Brodie Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J.J. Kingaford
Gaspard Farrer E. A. Hoare Frederic Lbbook
George D, Whatman Secretary, A. G Walll

HEAD OFFICE IN OAIADA. ST, JAMES ST, MONTREAL
H, STIKEMAN, umrum

T, J., ELMSLY [Inspeo =«
Branches in Canads,

PROVINCEOY ONTARIO  PROVINOZ oF NOVA PRONINCE OF MANI-
’ TORA,
o Halltax Winnipeg
u,m.‘,',;,": Syduey, Cape Breton, Brandon
o - 44
Plovuwl or BriTen
govaad PROVINCE OF NEW COLUMBIA,
u't"-’n BRUNSWIOK, Asheroft
- 8t, John gue.,
Fredericwon R

PROVINCE OF QURBEQ Vietoria

A_— Vancouver
Montreal Yuxox DisTrICT, Rossland
Quebeo Dawson City Greenwood

h‘rﬂlﬂllb. Agency.
Drafts on Dawson City, Klondyko. can now

be obtained atany of the Bank’s Branches.
Agencies In the United n-uo.

Nxw Yomx.
(82 Wall Street) W. Lawson and J. C, Welsh, Agents,

SAN FRANCISCO,
(120 S8ansome Street) H. M. J. lo.lhlul and J K. Ambrose, Agents.

London Bankers—The Bank of land ; lm Glyn & Co.
Foreign Ap&—uvmol h‘:{ W" — National
— f.ﬂ'-.u. ang 3“‘-.\- Nationai nlu |
foas, ¢ o ., uElhd. and branc

Australia.
tralia. india, Quina
- h._‘ Ndlrn-lmuhmul&m Lon-

R T T X DT

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
of ResT
Commerce oo

DIRECTORS
Hox, Gxo, A, Cox, President. RoBT, KILGOUR, Eaq., Viee-Pree,
W. B, Hamilton, Jas. cnthm Esq. Matthew t, Keq.
J. W, Flavelle, E ‘John Hoekin, Q.C.,LL.D,

B, E, WALKER, General lmnpr J. H. PLUMMER, Ase’t Gen, Manager,
A'H. Ireland, Inspector, nnd Supt. of Branches,

Branches of the Bank In Canada)

Ontarlo,
Ayr Collingwood | Hamilton Port Perry Strath
Barrie Dresden London Bt Catharines| ‘I omnt':’
Belleville Dundas Midland Samia Toronto Je,
RBerlin Dunnville Orangeville | Sault Ste, Walkerton
Blenheim Fort Frances | Ottawa Marie alkerville
Brantford Galt Paris Seaforth aterlco
Cayugs Goderich Parkhill Simeoe indeor
Chatham Guelph Peterboro’ ford d
Quebeoc, M by B, Columbi Fort Steelo
Montreal Winnipeg Atlin Greenwood
grnnrmoh Vancouver
ernie

Yukon Dist. I
Dawson

In the United States:

NEW YORR NEW ORLEANS SKAGWAY, ALASKA.
Bankers In Great Britain:
THE BANK OF SCOTLAND, - « « = = « LONDON,

Correspondents:

IND1A,CHINA and JAPAN--The Chartered Bank of India, Amnlll and
Cbive, GKRMANY—Deutsche Bank, FRANCK—Lasard Fréres & Cle,, Paris,
BELGIUM~J. Matthieu & Fils,, Brussels. HoLLAND—Disconto In!n“x
g‘ AUSTRALIA AND NEW ZFALAND— Union Bauk of Australis, Limi

VW1AH AFRICA—Bank of Africa, Ltd. Standard Bank of South Africa Ltd.
SOUTH AMERICA—London and Brazillan Bank, Ltd. British Bank of South
America, Ltd. MExi10c0—Banco de Londres Mexico. BERMUDA-- Bank of
Bermuda, Hamilton. WEsT INDIES—Bank of Nova Scotia, Kingston,
Jamaica. Colonial Bank and Branches. BRITISH COLUMBIA—Bank of
British Columbia. SAN FRANOISCO—Bank of British Columbia
YORK—American K Bank, CHioA North-|
National Bank.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . .« .« « =« $2,000,000
RestFund . . . Do TR e $1,628,000
BOARD OF DIREOTORS ;

Wx. MoLsoN )lAcruuonPruldnnt 8. H. Ewina, Vice-President
W. M. RAusa HENKY AROHBALD,
SAMUEL rutuv J. P. CLEGHORN,

H. MARKLAND MOLSON.
F. WOLFERSTAN THOMAS, Gon. Manager .
BRANCHES,
ENTS IN CANADA

British Columbia—Bank ol British Columbia. Hulwh and North West -
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Noﬂoudhnd-—lunl of Nova Scotis, St. John's. Nova Scotia—Halifax
Inbou':m Bunk of Yarmouth, Ontario—Canadian Bank of Com-

merce, A Bank Imperial k of Canada, Prince Edward Island—

Merchanta’ Bank of P.E.I, Summerside Bank. Quebec—Kastern Townahips

Bauk,
AGENTS IN EUROPE:

London—Parr's Bunl Limited, Mesars Morton, Chaplin & Co. Liverpool—
The Bank um Limited. Cork—Munster and Leinster Bank, Ltd,
l‘nnoo. Par| Générale, Credit Lyoaull. Germany, Berlin—
Deutsche Bank. Germany, '3 & Co, gl
Am'crp—l.n Banque d'Anuu
Alvinston, Ont, l\lnpvlllc Ont., Owen Sound, Unt. "uronlo,Onl
A]lluur unt., Knowlton, Que. Port Archur, Ont,, oronw.lot Onl

Iv!\lu. Ont., lAmdon. Ont., Qu-b«s Quo oy Trenton
y. N. T , Unt , out., 'nllcylel-l,

Chuwrvlllc. Onl.. Que, k: vV

Clinton, Ont., “ 8t Cather-  B.C. Vietoris, B,C,
Exeter, Ont., ine St. Branch. Simcoe, On Victoriaville,Que
Fraserville, Que., Morrisburg, om. Smuh'nl‘llla Ont., Waterloo, Unt,
Hamilton. Ont.,, Norwich, sorcl. PQ., Wi Ons,
Hensall, Ont.,,  Ottaws, um 8t. Thomas, Out,  Winnipeg, Man.

AGENTS IN THE UNITED STATES:

New York—Mechanics’ Nat. lhnh National (}I;I Bank, Hanover Na

ank, Morton Bliss & Co Boston—State onal Bank, Suffolk

, Kidder, Pnbody.bo Portiand—Casco Nat. Bank. Chi
enp—l'\m Nntlon:llhnl cl,nv’hmt—ﬂon rci;lnu #ul Detroit—

ey Wis
lis—First National Bank,
Bank—Phils-

eonﬂn National Bank of Milwaukee, ,lllun
clﬁhb—(.uvn Exchange National Bank—First National
Bank—Fourth Street, National Bank. Toledo—Second
National Bank. Butte, lonnn.-run National Bank. San Francisco and
Pacific Const—Bauk of British Col

umbia.
--uunnmonn Dominion, and mv-.ro-
issued,

%ﬂ rawes of Letters of N
Latters in all parts of the wor .
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Confederation Life—
& ®# ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE . . . . . . . . . $20,677,418.00
NEW INSURANCE (Written and taken up 1898.) . . . . 3,106,880.00
INCOME 1808 . . . “ . . . . . . . 1,231,107.39

ASSETS . . . . . . . . . . . . . 6,826,116.81
CAZH SURPLUS above all llabilities, Covernment Standard . . . 416,206.08

Total Surplus 8ecurity for Policyholders
I:CI.UDINO CA‘;I‘I'AI. mc!c $1I4]6)206‘05
HON,.SIR W, P, HOWLAND, K.C.M.G,, C.B,
W. C. MACDONALD, PRESIOENT, J. K. MACDONALD,

ACTUARY. MANAGING DIRECTOR
PROVINCIAL AQGENCY STAFPF.

Maritime Provinces and Newfoundliand : Manitoba and British Columbia : Ontario and Quebee :
F. W, GurxN, Manager ... ... D. McDoxALD, Inspector. ... | WINNIPEG J. Tower Boyp, Superintendent .. TORONTO
&, Aiaasow, Seersialy. ol Havwax DM K=RR, Cashier. ,....... R H. J. JORNATON, MADAGET, ........ MONTREAL

gt . L]
British Empire Mutual Life Assurance Company
HEeAD OFFICE FOR CanaDA, - - MONTREAL.
ESTABLISHED OVER HALF A CEN1URY

Funds in hand about - - $14,000,000.00
Annual Income over - - - $2,000,000.00
SPECIAL ADVANTACES
MUTUAL ASSURANCE. | PREMIUMS LOWERTHAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES at very
NO PROPRIETARY. ‘\ AGE OF BRITISH LIFE OF (except in Unhealthy Climates)  Low Premiums, with option of
LIBERAL BONUBES EQUITABLY,  FICES. witout extra Charge. | Continuance.
APPORTIONED LARGE RESERVES.

ADVANCES UPON PROPERTY RE SIX PER CENT. INVESTMENT
O P arasl LIABILITY OF NON-FORPEITABLE AND INDIS-  VERSI/NS, k. Reversions and __ POLICIE:.

PUTABLE POLICIES Life Interests Purchased. | LEASEHOLD AND SINKING FUND
TR ressed Bosus O Y1*l41% {uMEDIATE SETTLEMENT OF gpRyy AsSURANCES on a Novel o e
NAVAL & MILITARY 0 FICERy| _CLAIMS AT MONTRE! L. and Atiractive Basis without| DOWR ANGES.
RISKS (War and Climate) on ad{ INVALID LIVES on Equitable  Medical Examination, at excep-|
vantageous Terms. Conditions. tioaally low Premiums, |
DIRECTOKS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada.

A. McDOUGALD, Manager for Canada.

THEFEDERAL LIFE

Assurance Company
Head Office, - - - -, Hamilton, Canada.

Capital and Assets . A i i . $1,476,283.41
Surplus to Policyholders , . ‘ ‘ 717,884 .21
Paid Policyholders in 1898 ' ; : 143,702.26
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, " DAVID DEXTER
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

Pbished by R. Wison-8evs ot 153 5t. James Sireet, St vdard Chambers, Mostres!.

v




