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!

The distribution of leaflets containing •*» lUlaeky A courteous anil kindly gentleman,
defamatory matter, and for the purpose **WM Daly. wurthy and honorable, ami endowed
of conveying oblique hints and imputa- ,u 7'*' *!' the, <|ualities suiu,<l «° '"«pire

an injurious nature without making anv Hirer» , relp<ct an<J affecllon “* ,he parliament and people 
charge, is justly regarded as one of the bwest re«« ° 3 s|,lcn<lid 1Vovincf- the present Lieutenant Gov- 
of malice and falsehood. To adopt such means ofat* °f Nova Scotia has a<In.iral>ly filled the high
tacking reputable rivals in any business is cowarHiv 1!os,,Km hc occl,Pics- an<1 thoroughly deserves the dis
and we echo the general indignation expressed hi ‘",c.t,”n fon,'rred "I*0" him by his Queen. Her 
insurance circles at the continued use of leaflets fiw has KC" !*•■** to ‘"vest him with the dig-

| )h= purpose of injuring upright competitors in an ?£?"5,“^,'? kni»hthood> an<l Sir Ma'achy Rowes
honorable professé*. *->aly will be the recipient of congratulations from

hosts of friends and admirers all over the Dominion, 
and in many distant parts of the world.

Sir Malachy Bowes Daly is the son id Sir Domin-
Tk. dl-i ..t, I !ck Ddy- and ,or several years represented Halifax

WmI Pel» 11,6 Philadelphia Record reports an f m the House of Commons at Ottawa. He was ap- 
PewlMeee. '"ttrview with a doctor who claims that pointed Lieutenant-Governor of the Province of Nova 

ant nar* • k wofdf>u,P '• destined to play an import Scotia in 1890, and the citizens of Halifax, old and
a—* ht——-

lions of

s days.

£
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I-ato I-ondon newspapers abound with 
evidence that the reverses sustained bv 
the llritish forces in South Africa only 

strengthened the national determination to conquer 
in the fight. I he grief of the nation has been sober 
and dignified, and, instead of wailing and taking mis
fortune badly, all of the best journals presented the 
hopeful elements in the situation. Reverently except
ing those who are mourning the loss of kwed ones, 
the papers called upon the jieoplc to cheer up, to look 
upon the bright side, and to recall to mind the glories 
of the past, and how they were frequentlv gained 11 Iv 
after great suffering and galling losses

ordinary manifestation of loyalty to the Queen in the 
following glowing terms:—“It is the Empire’ 
birth For the first time in the history of Great 
Britain the Empire has become conscious of itself and 
Us destiny, h sees itself as a Great Bower, united in 
bonds of intimacy so close that even the designation 
of Mother Country ami Daughter Colonies is hardly 
adequate to describe the nature of that union: rather, 
u is one living organism, pulsating with one life beat 
governed by one mind.”

There is

The Brinks 
His,

s new

sign of the decadence of Britain in all 
this. ( >n the contrary, we find in the present position 
of Greater Britain evidence that the people of English 
speech are likely to have a governing influence in the 
world s affairs for many centuries to

no

conic.
Th. Mmes.lel Kven "K‘ crushing character of the 

Clew*. I,l,,w administered to the money mark 
et and the shattered condition of things 

on the London Stock Exchange only created an 
evanescent feeling of uneasiness. A very few days 
sufficed to show the frightened ones that the barking 
of the foreign critics of Great Britain meant very little 
to “the standard bearer of civilization," and that the 
financial situation

The cementing of the closer union be
tween "Mother Country and Daughter 
Colonies," and the bringing it 

sciously before the vision of the Empire’s citizens 
throughout the wide world is ingeniously designated as 
"Mr. Kruger’s mission.” The foreign critics who 
have been yelping at Britannia are already beginning 
dimly to recognise the real effect of Mr. Kruger’s mis- 
sion also, despite the attempts to prophesy her down
fall. I hey will not thank Mr. Kruger. I11 proportion 
to their hatred of England they will 
to execrate the Boer rebel’s name, as they realise how 
his attempt to cripple the British Empire has resulted 
in w elding its scattered forces into the mightiest Bower 
the world has

"Mr. Kntfrt 
Mlulaa."

con

not hopelessly dark, 
course, the dearness of money was a great nuisance, 
and a source of justifiable apprehension to the weaker 
men; but, even in discussing this all importent ques
tion, the London "Financial News’’ pointed out to its 
readers that the dear money is largely the result of 
gixul trade, and then added:—“The new Stock Ex 
change failures of the last settlement, even if the num
ber be re inforced by twice as many more next week, 
ligure for little by the side of the numerous cummer 
cial failures and the widespread distress which a pe
riod of bad trade (.though it might mean cheap money) 
inevitably brings in its train. The Bank may accentu 
ale the tightness by raising its rate this morning to 7 
per cent. ; but, even if it do so, the action w ill only be 
taken on good grounds, as the best met hud of steady 
iug the situation and the exceeding stringency will 
be very temporary, and should be relieved early in the 
new year. And there will be many friends to help 
men 111 difficulties over the stile—probably the last 
Fad one to be negotiated."

the financial cloud following bad 
from General Buller was shown to h:i e a bright lin
ing. Meanwhile, though speculators on both sides of 
the Atlantic suffered heavily, investors quietly sowed 
the seed of a golden harvest.

was < >(

graduallycome

Regarding the present 
troubles in this view, we have cause to rejoice rather 
than to grieve—and we are convinced it is the truest 
as well as the most pleasant view,

ever seen.

Bepeblle
Verses

Moeerchy.

Although in the United States the 
sovereign power is exercised by re
presentatives elected by the people, 

it is somewhat puzzling to understand the violent an 
tipathy of those who favour or prefer the republican 
form of Government, to the principles of monarchy. 
^ vl this feeling <4 hatred for countries acknowledg
ing the authority of a hereditary sovereign is much 
in evidence among our republican neighbours. A 
monster meeting was held on New Year’s Eve in the 
Academy of Music, New York. The object of the 
gathering was to express sympathy with the South 
African Republics, to whose undeniably brave but 
certainly misguided burghers, as one speaker declared, 
the great heart of the American people goes out" in 

giMKl wishes for their success in the present cam 
paign. Every insulting reference made by the several 
speakers to our good Queen and the British Empire 
was received with the wildest enthusiasm, and 
orator who pictured the poor Boers as bravely defend
ing their homes against the invasion of a people who 
would, if they dared, again attack the United States, 
must have been amazed at the burst of cheering 
evoked by his false and extravagantly bombastic 
statements.

Thus even news

But it is in discussing what the present"The Mery
Bertie*." ll,ne of trial means to the F-mpire and 

its fortunes that the London financial 
journals evince a calm and reflective spirit rising su 
per»* to all sordid considerations as to the cost of a 
prolonged war and its possible derangement of the 
money market.

one

Die pa(w*r previously quoted ex
presses i lielief that the future historians of this period 
will point to the South African war as "the fiery bap 
tiam" of the British F-mpire, and refers to the extra

a

■W
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We would like to believe that the two great English dine to believe that the husband of such a beautiful

spea mg nations are "bound together by ties of pecu- woman could volutarily exchange her warm kisses for
liar sanctity and firmness, ties closer than those that the cold embrace of death. They cannot credit that 
unite any other nations on earth." Yet the report of any man could commit suicide when he had so much 
he meeting ,n question is calculated to make us pause loveliness in his possession on earth, 

before placing absolute reliance upon the sympathy Altogether the case is likely to strengthen the grow- 
and friendship of our republican neighbours. ing objections to trial by jury. Under the circuni-

^ever, 1 t ic great heart of the American peo- stances prevailing in this curious case, it would ccr- 
p c 18 e y 11,nK that goes out to the Boers, tainly seem to be desirable, when the appeal of the 
we have nothing to fear. The presence at this meet- companies is next heard, to veil the charms of the 
ing of an Illinois senator with a reputation for having claimant fnuhi her admiring countrymen, who are 
a <>ng tongue and an empty head engenders a suspi- evidently just as impressionable as soft-hearted Brit- 
t ion that the great heart referred to is the same one ishers when beauty enters the witness box. 
that "goes out" tu poor Aguinaldo, leading him to be
lieve that the foolish folk who abuse all countries 
but their own are really “the American people." Professor Alexander Graham Bell has 

placed humanity under such a load of 
obligation to the inventive skill or in

genuity which gave the world an original contrivance 
for annihilating distance that we hesitate to quarrel 
even with his statement that “the real feeling of Can
ada is towards annexation " with the United States. 
Professor Bell, when expressing his opinions about 
Canadian loyalty at a recent interview at Boston, 
not speaking through the telephone, but he will par
don us for saying he was talking through his hat. Al
though he has been for many years the owner of a de
lightful summer retreat in beautiful Cape Breton, and 
passes long days of recreative idleness floating about 

the Bras d’Or lakes in a house-boat, he has evidently 
failed to catch “the real feeling" of the people of Bad- 
deck, Whycocomagh, Boulardere Island ami the two 
Sydney». We regard this with the greater pity, be
cause he and his family have done much for the im
provement of the kindly folk who so delighted Charles 
Dudley Warner. If, as he says, the Island of Cape 
Breton only furnished one recruit for the first Cana
dian contingent, it was not due to want of loyalty. It 
is quite likely that very few of the men in the coun
ties of Inverness, Victoria, Richmond and Cape Bre
ton understood the call to arms. It is quite certain 
that the Gaelic speaking people did not.
Professor Bell wishes to test the loyalty of the fisher
men, farmers and traders of Cape Breton, he cannot 
do better than exhibit his ignorance of the nature and 
“real feeling" of these Highlanders at a gathering of 
the clans to be held in front of his lovely summer 
home near Baddeck. Rut, before questioning the 
loyalty of Cape Breton at any such meeting, he would 
do well to pause. It is difficult to comprehend how 
Professor Bell can have formed such erroneous opin
ions about Canada.

Professor Bell

The constant repetition of stories re
cording instances of treachery and dis
regard of the rules of war on the part 

of our enemies in South Africa is likely to lead a 
large number of people into accepting such incidents 
as proof that the Boers are cruel, savage, brutal and 
destitute of pity or humanity. That such is not the 
general character of the people is pleasingly illustrated 
by an agent of the New York Equitable Assurance 
Society, who has just returned from Pretoria, 
says that the thousands of spectators at the Pretoria 
railway station when the British prisoners captured 
at Nicholson's Nek arrived were ordered by the Boer 
commandant to uncover their heads. The astonished 
British returned the salute.

Such an exhibition of "tenderness for the feelings of 
others" will astonish more than the raptured soldiers. 
It is safe to deduce from such an incident that, follow
ing the carnage, misery and wretchedness of this war. 
there will come a better understanding by the world of 
a people hitherto regarded as semi-barbarians.

They will make good British colonists.

Boer» ere met
Barbarism».

was

He

But, if

Insurance journals on both sides of the 
Atlantic have been discussing a curious 
ease, and one likely to gain converts for 

those who advocate the abolition of trial by jury. A 
youthful Pittsburg widow has been suing various life 
assurance companies for about $22,000, which the 
most interested parties refuse to pay. alleging that her 
husband committed suicide. But the claimant has 
so many graces of form and feature that

*• All ihe admiieil beauties of Veionn "

cannot have pleased the senses and delighted the es
thetic faculties of the gallants of their day to a greater 
degree than this pretty Pittsburg widow does the im
pressionable jurymen. The men impaneled and sworn 
to enquire into the facts, and to declare the truth on 
the evidence given them in this case, absolutely de-

Trlml by 
Jury.

Regarding some ironical observations of 
the “Baltimore Underwriter" respecting 
British fire companies, the “Policy- 

Holder," an excellent English journal, says the same 
is reproduced in its columns “on the principle of see
ing ourselves as others see us.’’ We now reproduce 
the remarks of our American contemporary, so that

Aleei
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rrsKIcm manager» of Canadian Department» of some Tee pkomiu or Tke

,h7bsvrva,ums ap . . A <;—l Review of I!...... ..
"The head office» of ltrj,j I, \ 1X3 * 11 ,s Ml" "M> l>ar'> f,,r lllv important statistics of »h.

ple. enc c MK.dias ' ?' *"*' ' >w «° hlvc von,, to hand, although in
* r,t <,u><l«MH<has of universal insurance learning. tw,> casvt the imr^vi.,.,1 i . K .Maps of 1 tritish cities are superfluous. The manage- Î N Ït! lï h " ,M b
ment knows ,t all. It can pas, as casilx uikju an a,I , , K‘neral •,urP°*« wc rlnn<* go
............ « - «.......... ...... -'-1.... limi K...,..

np « a loss on a ranch in \\ yonnng. a lumber loss in v here the figures for the calendar year arc lacking It 
Sweden, a macaron, factory loss in Naples or upon has I™, announced tha, the custom, mUpts ^rl 
a partial destruction of a sugar plantation in Hawaii, r. nto for the year have for tin- hr t tin

: Tssz x xxxzxxz? fz t
man by a ,„ turn of Ins finger manages the traffic of x car’s hank dearm e-s a, Montr..., ,i . * ■
that busy thoroughfare. And hence also the equanim- harometer of trade, have almost ’reached U,e’$^ 

w,th winch n loses money yearly in this country «0.000 mark, an increase of ncarlv Çaœooo.ooo hi 
hy spec .ally directing Us managers here to forget all two y ears. The bank circulai i „ as shown at the close 
kt,o\\ledge they may pan,fully have acqu.rcd hy a of November was far in excess cf November 
long special .ram,,,g in the t -led States business, while taken into consideration with the circulation of 
nd str.x ily obey order, from the other side, sa.d Domin o,, notes, the total circulation of paper mcnev
" ' w’g "|vv|v wra|,M «P >» purely polite Ian | in Canada approximated $so.o.».ooo. an increase of 

M>sge. When will Itr,fish Ctinpames learn that men marly $8,000,0:» 
who have spent their lives in accumlaling experience 
a,ni knowledge of the Cnitcd States business know a 
l,«tle more ahoul it than a

one or

November, 1898. So also an 
increase of $34,000,000 in current loans swells the 
testinn ny as to the activity of the year, while an in 

of $18,000,<xx) in savings deposits in the hanks 
alone shows that the public generally has presumably 
1 ’fuidated its old debts of the dull years and started 
with a dean sheet to pile up its profits. When to the 
indication of profit taking shown in savings deposits 
is added the very large sum which must have been 
invested in securities

over

man who takes a telescopic 
view of the business through a biased’ lens from at, 
observatory lower 3,800 miles away?’’

crease

I .
I he staff of the Canadian Hank 

of l oniinerce expressed the uni 
versai esteem and regard for 

•heir re, ring manager, Mr. A M. Cron,hie, on Satur
day last, by tbe presentation of an addiess and an ex 
trrmrlx valuable and handsome dock. To be assured 
at the dose of a long and useful banking career of 
forty three years that he has won the res|n-vt and af
fection of those who have had every opportunity of 
estimating his worth and judging his disposition, 
must have been a source < i gratification and pleasure 
to Mr. I rumble Deep regret at Ins retirement from 
active work, and many wishes for years of happiness 
to the veteran banker, were expressed in the address, 
and heartily endorsed by those present. A large 
her of citizens will also echo every word of the address 
refer,v,I to, and wc earnestly h pc that bather Time 
will continue to deal lightly with one who so thor
oughly deserves the rest he is alioul to enjoy.

Piontslloa lo Mr. 
A. M Crumble. the stock exchanges, even 

the m st pessimist.c must agree that if ,898 was a 
marked year for a sudden expansion, the year 1899 
was still more rcmaikablc for the steady maintenance 
of the high level already reached, with advances of 
Sinai, vonime almost an along the line. As an ex
ample for eompatison, it may „c said that the savings 
deposited 111 me hanks [or tlte twelve months ending 
w,th November, 1896, were only $0,500,0.x,, as against 5ii«axxj,ou) for the year under review, and while 
*'r,s a,lva"«‘ 111 lllt- clearings of Montreal does not 

compare with 189K s phenomenal increase of $1 ,0 
000.000 over 18,37, the fact that this advance was not

afas: ,m'rea,r,l h>

on

no

limn

Canadas prosperity is based primarily upon the 
farm, and the year 1899. like that of 1898, gaveCan-
ada generous crops, and even higher prices
as followi -~S ^ WCrV rm,*h|y ’liking aim,,,

Horses................
Cattle.......................
Sheep .....................
Iluttvr......................
I heese.............
••Kgs....................V
I "aeon..................
Fruit.....................
< >ats..................
Wheat..............
Total Iarm produce, including 

enumerated above..............

• 898,000
• .. 8,532,0,»
• • • 1.540,000
• . 3,700x100

• • • 16,776,000
• • • 1 .■167,000
• • ■ 9.953.000

3.596,000 
3.268,000 
7.7*44*»

69,606 XX»

NOTICE TO SUBSCRIBERS.

WANTED.
Any subscribers to THE CHRONICLE, hav

ing copies thereof of 6th January, 1899, will 
greatly oblige us by forwarding same to our 
office. 151 St. James Street, Montreal. rrtin
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Compared with 1898, there was an increase in the 
shipments of sheep, butter, bacon, fruit and oats, and 
a decrease in horses, rattle, cheese, eggs. Hour and 
wheat, the decrease in wheat being very pronounced, 
amounting to $9,529,000. It must he borne in mind, 
however, that the Spanish-American war whipped the 
wheat trade of 1898 into a frenzy. Europe expected 
a long and fairly equal war, ami bought largely in 
advance.

Hut Canada has passed from the |>astoral state. She 
is being more and more widely known as a manufac
turing people, and her mining industries and lumber 
trade have during the past year received an impetus 
which has behind it circumstances which warrant the 
expectation that their prosperity will not be the flicker 
of a year but the beginning of an era of activity.

pose a check upon stock transactions, unless there is 
something abnormal, something out of harmony be
tween the interest tales for stock transactions anil du
râtes in commercial transactions. Indeed, with the 
exception of sudden advances in rates, whit It are signs 
of lack of confidence, high rates of interest frequently 
accompany high prices, the indication being merely 
that every one is making money, ami when every tie 
is making money the stock market is buoyant.

It cannot be dett'ed that during the early part of the 
y ear, one might say up to the close of June, cautious 
financiers were of opinion that the stock market 
m too high a range of prices. Mr. Houston, of the 
Hank of Montreal, sounded the first note of warning, 
and although nothing in the nature of a panic was the 
result, a steady pressure scents to have been exerted 
w it clt slowly forced prices down to a more sensible 
basis, from which a further advance was rendered |«>s 
sdile whenever circumstances sit old warrant. The 
failure of the Ville Marie Hank and the temporary 
batrassment of the Jacques Cartier Hank affected the 
market to some extent, but the chief cause of the re
cent troubles lay in the Transvaal war. and the as
sumption that it would prove a long campaign.

The first panic consequent upon the uncertainty of 
the money market and the war to ik place in New 
York, seemingly to confirm the statement of an emin
ent United States financier that disaster to England 
means ruin in the Vn'tcil States. Ilehind the situa
tion is said to have been a conflict between rival syn
dicates, but the time was at least opportune, and 
within a few hours of the commencement of the 
"tragedy " values to the extent of $100,000,000 were 
w ped out. and call rates had reached 18b per cent. 
Serious as was the situation, it would have been 
Urrible had not the New York banks

■j

t
was

The course of the money market during the past 
year has been in contradistinction to its behavior in 
the several previous years. It was generally thought 
that the era of high interest rates had departed, and 
the Government early in the year adopted an Act re 
during the interest basis of insurance reserves from 
4 12 to 3 I-2, a course of action which met with 
much opposition in many quarters, and which requires 
a very much larger reserve to set aside. And yet. as 
the year progressed, rates » f interest appreciably hard 
cited, especially call loan rates. The demand for mo 
ney front all branches of trade was quite lively, the 
banks found easy investment for their accumulations, 
and, leaving the effect of the Transvaal war altogether 
out of the question, it was to have been expected that 
the rate of interest should have been firmly maintain 
ed. The Transvaal war has emphasized this hard 
ness. The stoppage of shipments of large amounts 
of gold from the Transvaal to England, the large war 
expenditures and the poorly veiled hostility of Eu 
rope have rendered necessary a very conservative ac 
tion on the part of the Hank of England in order to 
preserve its gold supply, and as a consequence the 
year closed with the bank rate up to s:x per cent. 
I-ocal call rates arc also at six, and there has been 
some talk of a further advance. In the early part of 
the year 1899 the call rate was four per cent.

cm

1

more
come to the

aid of the broken market. The loan of some $10,000 - 
000 to carry stocks checked the panic, resti red rates, 

year finds the stock exchange hopeful 
and buoyant, if not active. The lesson taught by the 
action of the New York banks is one wlrcli, strange 
t > say, requires teaching only too frequently. In y 
tunes of panic it is not only the duty of banks but 
their interest to make the burden light for those who 
are carrying securities of real value. Interest 
may well be increased to restrain too active or ‘00 
venturesome a market, but when the break comes die 
true policy is, to cut down the margins required as 
much as possible, and to refrain from added pressure 
in the matter of rates of interest. This has been the 
preaching of Canadian bankers of the past, but it is 
not alway s observed in the practice of the

and the new

1

rates

I he course of events on the local stock exchange 
during 1899 was on the whole a reflection of the gen 
eral prosperity of the country, and the prosperity of 
Canada was greatly assisted by an unusual increase ef 
prosperity in the United States and Great Hrita'n. The 
increase in wages, the extensive demand for staples, 
exceeding the supply in many cases, such as iron and 
steel, the improvement in the values of farm and other 
produce, all formed sources front wlrcli a stream of 
gold flowed into the stork markets for speculative 
purposes or luma fide investment. It is quite true that 
the advance in the rate of interest on call loans front 
four and a half per cent, to six per cent, had to be 
reckoned with, but high rates of interest do not im-

present.
I he Montreal crisis has passed, but it should leave 

behind it the realization that, so long as Canadians 
speculate largely in New York and Chicago, 
must be taken by financiers to watch those markets 
closely. What is termed ‘‘sympathy” with New York 
means only that Canadians are largely interested there, 
and when trouble comes they have to sacrifice their 
holdings not only there but here. As the t ear opens, 
the trouble seems to have cleared the atmosphere.

care
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^uinVin.” ",at ant>lhCT Cra °* fin" nMrkCU " Sla,,CCS' but il serms «idem that Canada has reached.
ur almost reached, for the moment, the high tide of 
her prosperity. Progress can be made further only 
by returning to trade a legitimate proportion of the 
profits derived from trade, in opening new markets, in 
adopting perfected machinery, in conserving capital 
ami even increasing it. File now rapid peopling of 
our North w est, the development of our mining indus
tries. are factors in the permanence of our prosperity,
but with these opportunities must be associated the 
I'lisinvss

The Canadian parliament has been called for the 
1st February. At the forthcoming session it is 
than probable that the Hank Act will

nv ire
come up for re

vision, and the bankruptcy bill may be re introduced. 
In connection with the Hank Act. it is to be regretted 
that it must Ik- considered with the terrible record of 
the \ illr Marie Hank so fresh in the public mind, for 
such a condition of affairs is not conducive to that 
calm consideration of amendments which the Act not 
only merits in its 
quires, if it is not to be injured. The chief amendment 
will doubtless Ik- one which will in future prevent the 
over issue of note circulation, probably bv taking the 
printing of bank notes out of the hands of individual 
banks and clearly defining the quantity of notes which 
shall be placet! under control of each. The question 
of bank inspection is certain to 
as certain to meet with opposition on the part of the 
banks, if not of the Ciovernment: but the present dan 
ger is that, unless a compromise is suggested, bank 
inspectors will Ik- forced uj* 11 tin- system by public 
opinion. There would not be much barm in the ap 
pointmeni of inspectors to examine the note circula 
lion account, or to take charge of a suspended bank, 
out serious injury would be done the banking system 
of t anada if a system of general inspection is grafted 
uP°n if- It might, however, not Ik- out of place to 
call u|hiii such banks as have a capital less than is re 
quired for new banks under the Act to submit to in
spection; but flu- adequate inspection of large lumks 
with dozens of branches is out s f the question, except 
h> officials immediately connected with each.

The insolvency bill was withdrawn just as rt bail 
met with the approval of all sections of trade, indue! 
ing the banks. Certain changes in the Arts of the 
lower provinces especially have rendered a bank- 
tuptcy act less necessary to Canadian merchants, but 
it is our brothers in (Ireat Britain who are most ur
gently calling for the Act, and we might with advant
age accede to tln-ir wishes.

acumen to make the moat of them, the de
termination to live prudently. The year tyoo should 
Ik exceedingly prosjK-rous if only by linking the Em 
|> rv in bonds of fraternity as never before, and by 
naso" of the changed feeling which our neighbor's 
display towards us, which, though they may not be 
demonstrated in kindlier tariffs, 
dactive of closer trade.

almost perfect condition but renow

cannot fail to be pro-

come up. It is about
* POLICY OF CORDIAL CO-OPERATION.

\\ liatcver may be said or thought of the marked 
growth of good feeling between the United .States and 
(.real Britain, we can have nothing but admiration for 
the praiseworthy efforts being made by the leading 
New \ork papers to educate their readers into seeing 
that the best guarantee for earnest co-operation among 
nations is to be found in a definite community of self 
interest. That this community of interest exists be
tween the United States and Great Britain in a more 
obvious way than between either one of them and any 
oth-r nation is becoming plain to the best men of both 
peoples. Seeing this to be the case, we almost re
gret our passing comments in this issue u|x>n the 
singular phantasm of Professor Bell about the annex 
ation of Canada by his adopted countrymen, and the 
notice we have bestowed upon the monster meeting 
of Boer sympathizers in New York on Sunday last.

1 here can be no serious misunderstanding between 
the two countries so long as the situation is looked 
at from the same point uf view as that occupied by the 
New York "Commercial Bulletin.” In illustration
of the wisdom of adopting a policy of cordial co-oper
ation among nations, the journal in question

"We should have had to suffer a serious loss of 
international prestige had not Great Britain interposed 
a veto to any interference with our foreign policy last 
vear It is extremely probable that certain moves 
hostile to British interests would be made to day at 
one or two jioints in Asia but for the generally recog
nized fact that they would also be regarded as hostile 
to the l lined States. No better illustration could be 
found of the radical change which has taken place in 
the relations between the two great English speaking 
pcop es than is afforded by the absolute lack of irrité 
tion here over the seizure bv British ships of war of 
American property on the high seas. The entire con
fidence that full justice will be done to all the parties 
concerned, and that there is not the slightest hint of 
aggressiveness in the art. is more significant of th- 
existence of all the essential conditions of national ac-

says:—
It is a favorite saying of Mr. tieorge Hague's that 

the seeds of adversity are sown in times of prosperity, 
business men will do well to bear ibis in mind in en 
“ring upon the present year. The trade statistics 
have for some time past given cause f. r the fear that 
•he country is ovi-r importing, which 1- a cumulative 
danger. Without desiring to reflect ii|xm the judici 
ous
hr said, as a note of warning, that many a pn sperous 
business is crippled by the withdrawal of too much 
money for use in outside ventures. The purchase of 
real estate, even, may be detrimental however good 
its value And it may further Ik- emphatically said 
that the love of luxuries, of high living, which pn*

use of the stock or mining exchange, it must also

*1 *'
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tord than would be any amount of verbal or written 
assurances to the same effect. Here, at least, is con 
vincmg evidence that the experience of 1898 has borne 
fruit, and that a policy of conciliation and concession 
it not of active and cordial co-operation, has taken thé 
place of the old |x>licy of suspicion and distrust. It 
would be difficult to over rate the importance of that 
fact m the future history of the world. Its immediate 
importance to the two nations most directly interested 
is sufficiently obvious. If we came near discovering 
how easily enormous resources mav be severely tax 
cd in a struggle apparently involving no great exercise 
of strength, that discovery has been made in sober 
earnest by Great Britain. That even the friendly neu 
trahty of the one may be of vital importance to the 
other has been demonstrated in both cases, and the 
common type _of c,vibration and progress with which 
both are identified finds 111 this fact a new security for 
■fs permanence. It can hardly suffer a serious re
verse without detriment to both, and the more clearly 
this is understood and acted on the more ready will 
the rest of the world be to refrain from offering to it 
any senous resistance. Whether the dominance of 
ideals of liberty and commercial development which 
are shared by Great Britain and the United States 
shall be finally established without a long series of 
struggles remains to be seen." It can only be affirm 
ed with certainty that the year now- ending has very 
decide,Hv increased the probability that these ideals
t o narirV° I'TT'VT’ ,hc i:lrrine 'M>,irv the
two nations which chiefly have them in their keeping
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duty which we must realize, to unite our efforts to re- 
business to a position of safety, and place it 

plane of ordinary business prudence.
"As President of the National Board of Fire Under

writers, 1 am constrained by a strong sense of our 
responsibility to suggest the desirability and import
ance of a conference between the companies, with a 
view of ending, if possible, the dangerous and dis
astrous conflict which is now in progress; and thcre- 
fore suggest that you will intrust to me, as President 
of the National Board, the selection of a committee of, 
say, twenty-five, composed of representatives of all 
classes of companies, to consider and discuss the pre
sent situation with a view to discovering some reme
dy for the unhappy and discouraging condition which 
now so much distresses and demoralizes us; and I 
would further suggest that such committee shall 
in the city of New York one day in each of the months 
of January, February and March, and consider and 
formulate some plan for the promotion of united ac
tion, which shall be presented to a meeting of all 
panics to be called in New York in the month of 
April next, at such date as may seem most convenient, 
it being understood that the National Board 
organization will not exercise any authority except in 
the appointment of the Committee of Conference, the 
vital question of rates and commissions having been 
relegated to the companies. If this suggestion meets 
with your approval, will you kindly so advise me at 
your earliest convenience, and if there shall be a suf
ficient number of favorable responses the committee 
will be appointed.”

store our 
011 a

meet

com

as an
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FIRE III® UR AN CE IN UNITED STATES.

President Irvin's Letter.

MERCHANTS' HANK OF HALIFAX.

A Change of Name.
THE ROYAL BANK OF CANADA.

At the coming session of Parliament, this flourish 
ing institution w ill apply for permission to change the 
name under which it 
Royal Bank of Canada.

\\ hat s in a name? I11 this case the owners of the 
name are evidently of the opinion that theirs can he 
changed to advantage, and without imperilling the 
prosperity enjoyed under their present title, 
quite certain that the founders of the Merchants’ Bank 
of Halifax, when selecting a name, never contemplated 
extending their business beyond the boundaries of 
Nova Scotia, and could not have dreamed of a day 
when, as now, its branches would extend from the At
lantic to the Pacific, and also into foreign countries. 
The substitution of the Royal Bank of Canada for the 
Merchants Bank of Halifax will remove the confu
sion occasionally caused by the prior existence in 
community of the Merchants' Bank of Canada.

Under the management of Mr. F.dsun L Pease, to 
whose foresight and energy the rapid growth of the 
Merchants' Bank is greatly owing, the Royal Bank of 
( anada ought to be equally prosperous.

"It must be apparent to all thoughtful underwriters 
that the tire insurance business of this country is in a 
most deplorable condition, and is rapidly approaching 
a crisis which will severely test the resources of the 
strongest corporations; that by reason of our mistakes 
and our unwisely directed efforts we are menaced with 
the distrust of the public, and that in consequence of 
our antagonisms and conflicts we are bringing upon 
ourselves most hostile and dangerous legislation. The 
situation thus briefly stated has been met with appa 
rent apathy by fire insurance companies of all kinds, 
and a fierce strife for supremacy goes on with the 
most reckless disregard of our obligations to the pub 
lie and to those who have placed us in positions of 
tmst and responsibility. While prosperity is attend 
ing almost every branch of business in this country, 

arc not in a position to command or to be bene
fited by it. We

incorporated in 1K64 to thewas

It is

w f
seem to be competing with each 

other in an effort to increase the expense of the busi 
ness without making any earnest effort to increase 
revenue to meet this increased expense. The condi- 
lions that confront us are certainly susceptible of im
provement; and as thoughtful, honest and responsible 
men we owe it to the public, to our stockholders and 
to ourselves to use our experience under the sense of

our our

*1
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THE GOLD MOVEMENTS Or 18»». Spiin, G
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The movement of gold to an,I fro between the chief 
nations of the world is of the constant phenomena 
of that department of commerce which is specified as 
'finance,'’ as distinguished from that which is ordin 

•nly undersOotNl as "merchandise." Vet both gold 
and silver, either in the form of coin or bullion, are 
quite as correctly classified as “merchandise" or 
marketable goods as arc wheat, lumber, textile or 
dairy products. Attention is being constantly paid to 
the movements of these classes of g,6xls. because 
they constitute the chief portion of the trade of all 
countries, and, consequently, are at all times of deep 
interest, not only to the merchants and manufacturers 
directly engaged in such trade, but also to bankers 
and others who arc financially associated with 
merer.

"Ml-f
6

Other place»,(J
a.

Total*, Gold... .152,674,000 207,34*.000 100,400,000 160,655,000

. (

i •• Silver. .. 58,917 (810 67,53 ,000 6.1,02',0,HI 6'.I 341,060

It will be noted that the great bulk of the silver im
ported by (Ireal llritain goes from this continent, and 
is re-exported to the East Indies, the West Coast of 
Africa, Russia and China. This movement was es
sentially a merely mercantile one, being the purchase 
of silver for foreign markets, where it is in demand for 
currency. The imports of silver into Great Britain in 
|S<)8 furnished $67,500,000 out of the $69.341,000 ex
ported. and this year the receipts of silver were $58 
917,000 and the outgo $63,020,000. The balance of 
silver exports over imports in both years being a total 
of only $5.1344,000, which is about the amount of the 
extra shipments this year to China. A study then of 
the silver transactions of 1898 and 1899 justifies the 
view that this metal has lost the place it once held 
as the chief medium for settling international ex
changes. Silver, in a word, is now little more than a 
commodity like wheat : it is no longer a standard of 
value, save in a few semi civilized countries. Gold, 
<11 the other hand, is not merely merchandise, in the 
military sense, but it has uses which are peculiar to 

itself. One of the most important of these is the use 
made of it as the "Reserve" of the Bank of England 
and other monetary institutions in Europe. Upon 
those gold reserves is practically hu it up an enorm
ous edifice of credit. The vast paper currencies of 
this continent, and of the chief nations of Europe, and 
the loaning capacity of the world’s chief financial in- . 
stitution, the Bank of England, rest chiefly upon gold. 
The following shows how steadily the Bank’s reserve 
of coin and bullion has been going down in the last 
three years, the date for each year being the latest re
ported:—

1
-

com

Under ordinary conditions the movements of gold 
attract little attention outside specifically financial 
circles, chiefly bankers upon whom are drawn and 
who draw foreign bills of exchange. When, however, 
the money market is disturbed by extraordinary con- 
dirions, such as war, crop failures, depressed trade, 
foreign complications, political unrest, there is usually 
a stimulus given to gidd movements which then at
tract genera! attention, and conclusions arc apt to he 
drawn therefrom by these to whom the incessant ebb 
and flow of gold is not familiar. A resident on the 
seashore sees the tide come in and go out daily with 
out any interest or surprise, but a visitor, to whom the 
tides are a novelty, watches them with both. Just 
now the gold movements arc exciting unusual obser
vation, both amongst financiers and the mercantile 
community. Statistics relating thereto will he help
ful in arriving at an understanding of the causes, and 
the objects of the transmission 1 < gold, and silver also, 
to and from Great Britain.

The following is a statement of the ini|torts of gold 
and silver into Great Britain from January 1st to 
December 1st. iK<si. also of rx|x»rts of those metals 
in same period, compared with the imports and ex 
ports for 11 months, 1898:

iMroRTt.
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Here we find that the Bank of England has been 
drained of deposits since the end of 18136 to extent of 
$32.100.000; its reserve of notes and coin has gone 
down in 3 years by $38.335.000; its stock of coin and 
bullion lias decreased $24.455,000, and consequently 
the proportion of the Reserve to Liabilities has 
shrunk front 54 per cent, to 44 516 per cent. These 
changes were tn a large extent caused by the revival

s
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chase of securities. XV hile all this was going on, around the commercial prosperity and com- 
wliich put the Bank of England under a heavy strain mercial stability of the nation. If, for in- 
in maintaining the enlarged business cf the country, j stance, during the few days left of 1899, a serious con 
the war hioke out which called for an enormous sup- Migration should sweep over any of our large cities, it 
"" , , . , I, . is nipossible to predict lust how many companiesply of cash for the Government, and not only lessened ^ ^ ^ ,he s£ain pay one hun(|rcd cents on
the inflow of gold from South Africa, but actually ,|ie (|0par ]( js> therefore, absolutely imperative to 
caused g*Jd to be sent there on a large scale. The t|le interests of the public that fire insurance compan- 
table above shows that this year $2,682,000 less gold ics should remain solvent; and this can only be ac
hat come from South Africa than in t8.j8, anti that ! complished by permitting them to so conduct their 

.... . .s . business alone the lines of experience and common$21.102.000 m gold has been sent there owing to | {|w ^ inqllisitorial, expensive and useless
tlie war. South Africa, taking gold away fr m Kng législative burdens as to enable them to obtain a rca- 
land instead of sending large supplies out to that finable return for the liabilities assumed. Cheap fire 
market, is the key to the present high price of money j insurance security is often unreliable, but at no time 
in London. This reversal of the tide of gold is a suf in our history has it been more so than at present.. . . . . . . < j ™
land. Manifestly such a condition necessitates strong oj ((0paTS greater than last year) in a letter recently 

being taken to protect the stock of gold addrcssed by a New F.ngtand gentleman to one of 
held by the Bank being reduced below the safety the daily papers, my sentiments are fully and concise- 
point Such conditions advance the value of, by in- I lv expressed. He savs: ‘Students of financial and
creasing the demand for gold for reserve purposes, political economy will, sooner or later, take up this 
creasing me ucm». s r *. miestion. and when they do, its importance will force
When gold is urgently needed to maintain and to ! |hfm fo present it to thc puMic as a M1hiect that must
strengthen the reserve of the Bank of England, no j((, (]ea|, wjtj, p,y t)10 people through the State govern- 
other commodity will serve its purpose, so that it is j ments. and hv oublie a citation.’ And. in mv opinion.

that is shout all that legislators should have to do 
with fire insurance matters.”

measures

drawn when needed by the exportation of gold being 
rendered a profitable operation by a high rate of in
terest, which also checks imports, and thus helps to 
protect the reserve by decreasing the demand forr

BANK OF NOVA SCOTIA.

This eminently strong bank has evidently had an
other profitable year’s business, and the shareholders 
have been apprised of the capital position of the 
institution hv thc notice cf an increase of one per 
cent, in thc annual dividend.

money.

EVERYTHING PROSPERING IN UNITED STATES 
EXCEPT FIRE INSURANCE COMPANIES.

(From the "Spectator.”)

Regarding the present situation a prominent under
writer says: "The whole country is simply rioting— 

groaning—under the weight of increasing pros
perity. Each day gives ample evidence of this from 
the various trade reports in the commercial papers. 
All trades and mercantile occupations feel the effect of 
this increased business and commercial activity. The 
United States, blessed with her free institutions and 
her vigorous and contented people, bids fair to out
rival thc other nations in the march of progress and 
success. But notwithstanding these facts, when we 
look at the results of fire underwriting we stand ap
palled at thc enormous fire waste that has been going 
on all over thc country during thc present year. And, 
as if to hamper further the business of fire insurance, 
to rob it of what little there is of profit under ordinary 
circumstances, and to threaten it with complete de
struction, thc legislators of the country are busy en
acting all kinds of laws, requiring all sorts of state
ments to harrass and annoy the underwriter, involving 
besides additional expenses. Capitalists, merchants, 
commercial men and people of all grades who have 
property of any kind to insure arc interested, and 
deeply so. in having the fire insurance business placed 
on a stable and proper foundation without annoying 
interference from legislative quarters. But, it would 
appear that n8

CONNECTICUT FIRE INI. CO.

From the Advance Report for the past year we note 
the continued prosperity of the Company. The As 
sets at 31st December last amounted to $3.86045175. 
and the net surplus over all liabilities being $1.068,-
S.W-

even

• <

> ACKNOWLEDGMENTS.

Heartily reciprocating thc good wishes of the send 
ers, we acknowledge with thanks thc following sou
venirs of the season :—

Standard Life Assurance Co. Useful blotter and a 
pocket diary.

Massachusetts Mutual Accident Association. 
Handsome pocket diary.

North American Life. Handsome pocket diary. 
Guardian Fire and Life A very serviceable wallet 

and diary.
Highland Cadets Excellent photograph of Colon 

el Lvdon and officers of Highland Cadets, 
business offers so many Mutual Life. Serviceable calendar and diary.

I
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the I'nitcil States and Canada will not exceed one 
hundred millions a year. Certain it is, that if the 
1 sses of u)oo exceed the losses of 1899, in pro|x>rtion 
as the losses of this year exceed those of 1898, the 20th 
century will find many of the companies nose having 
a name to live, as dead as Caesar. And it must be 
taken into consideration that there are prominent un
derwriters not caring a damn whether the condition is 
"bettered” or not. On the contrary, they want it to 

Their companies arc so strong that they

Manufacturers' l.ile. Splendid map of the British 
Umpire, with calendar attached.

Union Mutual. Handsome calendar.
Northern Assurance. Handsome calendar.
(Jucen Insurance Co. Handsome calendar. 
Ontario Accident. Handsome calendar.
I.loyds Hate < Hass Co. Handsome calendar. 
Koval Insurance Co. Handsome calendar. 
Lancashire Insurance Co. Handsome calendar.

get worse.
stand a half dozen lean years, and would l>c glad 

to ik> so, if thereby the business could be purged of 
companies with little money in their safes and less 
brains in their management, which are a perpetual re
proach to fire underwriting and will never he exter
minated except by starvation. Instead of rates being 
advanced, it is more likely they will be reduced. Of 
course, the insured is always working for a reduction 
in his rate, and just now he is ably seconded by a class 
of agents who only know how to secure business by 
cutting rates and by companies managed by Hot 
Spurs who arc protecting their business."—‘‘Daily 
States.”

ran
■ tëtituarg

We regret to announce the death of Mr. J. H. Kouth, 
which occurred at his residence, 177 Drummond st.,

MV. Kouth was aMontreal, yesterday morning, 
prominent citizen of Montreal, and especially well- 
known and respected in Insurance circles, having re
presented the Western Assurance Co. of Toronto 
and the Ouchcc Lire since 1881 in this city. He was 
previously associated with the Royal Insurance Coy. 
and by his long experience became a very able Un
derwriter and a most valuable agent for the t ompan- 
ics he so long and honorably represented. The de
ceased gentleman was in his 59th year, and although 
attending to business was in poor health for some time, 
lie leaves two sons, one of whom (Mr. C . II. Kouth)

P Tiik Large Avgusta Kirk.—It appears that a Mrs. 
Ward, a clairvoyant, predicted several large fires at 
Augusta, (ia., naming the locations, and the news
papers there published her prophecies. A man named 
Stoy, who had been caught in the act of firing a to
bacco plant several years ago, was put in a lunatic 
asylum. He was recently released and exhibited signs 
of a relapse. He has just been arrested, it being 
charged that an hour before the Verkins' fire he was 
heard to say at the Asbury Church, about a block 
away, that “there would be a hot time around there to
night." It was also alleged that he was seen to go in
to a saloon to borrow a box srf matches.—Ex.

I

has been associated with him in business far some 
time. We extend to his family and friends our sin 
cere sympathies.

i gjtotes and Items.
At Home and Abroad.

The Firf. Danger ok I’hiladrlphia.—The dan
ger of a sweeping fire in Philadelphia’s congested dis
trict is attracting attention there. 'Die following re
solution was adopted by the Executive Committee of 
the Philadelphia Lire Underwriters’ Association:

"Resolved, that a committee of seven be appointed 
by the chair (of which four shall be from the Execu
tive Committee and three from underwriters not on 
the committee) to consider the conflagration hazard 
of the business centre of the city of Philadelphia and 
the adequacy of the fire department and water supply 
in connection therewith, and to report at the earliest 
date possible the conditions as they now exist, for the 
information of the Executive Committee, to the end 
that the committee may proceed to consider intelli
gently the existing necessities as affecting the busi
ness of fire insurance in this city.”

Life Insurance all Right.—Our American 
namesake thus refers to the splendid growth of the 
life insurance business and savs: “A cheerful contrast 
to the black record of the fire insurance business dur
ing the vear is the history of the life companies for 
1899. Nearly all of them have expanded: ‘‘the hi" 
three." of course, tremendously. Each of them passed 
the “billion dollar mark" early.. New policies with

"Looking" in Vain.—The Insurance Field says 
that Southern managers "look for a general advance 
in fire insurance rates all over the o wintry after Jan. 
1st." It is natural for man to indulge in the illusions 
of hope. If the Atlanta hoys ran get any comfort out 
of the situation by “looking" for an advance in rates, 
we hope no one will disturb them Mav their vision 
prove prophetic, but from our point of view we be
lieve that rates will not lie advanced unless there should 
be a conflagration consigning half the companies tvi 
bankruptcy. The disastrous results to nearly all the 
companies from their i8<)0 operation*, says the Field, 
"impose upon them the necessity of some measures for 
bettering their condition" Their condition will never 
Ik- "bettered" if the "betterment" is to come from ad
vance in rates. The only hope for a profit in fire un
derwriting may be looked for in the reduction of 
lines; in the inspection of risks: in the paring down 
of expenses : in taking adjustments out of the hands of 
special agents, and. above all. in a turn in the tide of 
fires —reasonably to lie hoped for—so that the total to

!
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features of a liberality that was undreamed of a few 
years ago have been issued by nearly all of the 
panies. Asscssmentism has become, to all practical 
purposes, a thing of the past and, while there is a 
question as to the efficiency of the methods adopted 
by some of the companies far converting their risks 
into real insurance, a way has been found to make 
the change without Undue hardship to the policyhold
ers. Besides all this there has. arisen a sentiment 
which promises to practically and effectively check re- 
hating. True, the Anti-Rebate compact is dead, but 
its death was the signal for earnest, individual efforts 
at reform and, even now, the good effects are evident. 
Life insurance is fulfilling the promise of its glorious 
past and is rapidly becoming in fact, as it is in theory, 
"the first business in the world.*’

innately, the wordy turmoil lasts but for a short while, 
and a week hence tilings will fall into the usual routine, 
and the wicked things said and done in the heated 
term will doubtless be forgotten. One can thus have 
time to recover the shock received on learning 
through the newspapers what a villain one's most in
timate friend is, and how vile bis life shows up since 
lie aspired to municipal honors.

Additional interest, for the fire insurance fraternity, 
bas arisen in the civic contests, because the Secretary 
of the Toronto Board, Mr. McCuaig, in the exercise of 
Ins citizenship proposed for Mayor, on nomination 
day, Mr. F„ Macdonald, and has in bis support 
at public meetings, as well as off the plait mi, warmly 
and ablv advocated his nominee. In doing this Mr. 
Mc( uaig has shown much shrewd common sense and 
used practical arguments, generally displaying an 
energy and ability much approved by his friends. I 
have before me a card which enjoins me to vote for 
xr s»* i 01,8 ?' *hc “Fire Underwriters Candidate." 
Mr. Macdonald's opponents gave prominence to the 
fact that his proposer was the Secretary of one of the
closest combines" in the City, alluding to the Toron

to Board of Fire I nderwriters. All through the past 
few- days Mr. McCuaig has fallen heir to much abuse 
and censure, but his public defence of his course, his 
rights and his position have been most admirable, 
and. besides being thoroughly conscientious and seek
ing no place or reward, his action is decidedly a public- 
spirited one, and he has fearlessly followed his h-m 
est convictions. It is perhaps needless to add that 
the connection of the Fire Underwriters with Mr 
Macdonald as their candidate is all bosh, and a pure 
invention. Thv supposed connection was, no dnnht 
mven out in the hope that the Toronto Board fearing 
t iscredit and inpirv to the-'r craft, bv seeming to enter 
into mun-cipal politics, would call down their Score- 
tarv ha the advantage of others, but Mr McCuaig has 
publicly stated that he has. in no wav. been interfered 
with, which was to be expected as all insurance men 
would readily know. In the midst of the election 
press another happening has tended to mix up the 
Toronto Board and their Secretary in a contest or dis- 
pute with the citv regarding the rates for the instir 
ance of the city properties falling due or expiring on 
lu „n"?r.v- This incident was also seized upon bv 
the Municipal politicians, and the most made of it to 
decor the Secretary of the Board who. as representing 
the I nqerwTitcrs, had to appear before the Committee 
entrusted with the Insurance Schedule. I was surprised 
to see so respectable a paper as the "Mail" calling 
names, and going the length of saving the action of
«1 i t 1 "r,f?vntcrs m increasing the rates as a 
deliberate hold up of the Citv."
The facts about the City Insurance arc about as fal 

lows:—Two months prior to the expiry of the Three 
t ears Pohetes, the Secretary of the Toronto Board of 
I ire I nderwriters asked the Citv officials for the new 
schedule of the properties to he insured, and later ad
vised them of the likelihood that the average rate 
would he increased. It will here be noted the citv 
had ample time given it to prepare the new schedule.

,n invitation the Secretary appeared before the Com
mittee and stated that, owing to the unprofitable re
sult to the Companies insuring the City, for the past 
six Years, the Board had resolved to increase the aver- 

j?tc *T thrcr VMrs from 175 to 2.25 per cent.
1 he Committee objected to the rate and asked to have 
present risks carrM for three months longer, clearly 
stating that the object of the request was to give the 
Committee time tn recast the Schedule and re adjust

com

Thf. Graded Commission Plan.—The graded 
commission plan would have been all right if the se
paration feature had been left out. If a resolution 
had been passed at Buffalo authorizing Union com
panies to meet the rates of non-Union companies in 
mixed agencies the commission difficulty would have 
been overcome. The Union people claim that they 
have had to take a back seat in all leading agencies, 
because the outsiders were paving.excess commission. 
Why, then, not meet the non-Union companies on 
their own ground and pav as much for the business 
as thev do? "On such a basis, "says the “Spectator.” 
“ the Union companies would have the advantage, be
ing stronger financially, and generally more popular. 
While there are some non-Union companies that 
financially strong, and enjoy the public favor to a 
great degree, the majority are not so well known as 
the Union companies, and their policies are not in 
such great demand. Most agents would prefer to 
give the bulk of their business to the Union compan
ies. all things being eottal. but the agent will look out 
for his own pecuniary interests first of all, and will sell 
his business to the highest bidder, event when his per
sonal preference might lie in another direction. Bv 
the graded commission plan, the Union companies 
were placed on equal footing with their competitors, 
and would unquestionably he able to hold their 
But when this proposition has a condition *0 it. re
quiring the agents to turn out of their offices the 
non-Urnon companies, each an-ent is brought 
fare to fare w'th the question : 'Where does mv in
ternet Ur in this controversy between mv principals • 
end self-interest will gain the derision every time.’ "

n ri-

own

W, *1 not hold onrarlrM rrspneslble for slows Mprmooit by oomwoedeiue

TORONTO LETTER.

The Civic Flections.—The Civic Insurance.—The 
Civic Responsibility.

Dear Editor.—The Municipal Elections in Toron
to arc this year of unusual interest, and develop a 
great deal more excitement and energy than usual. 
Around the three candidates, Messrs. Clark. Mac
donald and HaBam, the hottest of the battle rages. As 
usual, in such contests there is much wild rough talk 
indulged in. and insinuations, often assertions, that 
are based on nothing but conjecture or hearsay. For-

7
>
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LONDON LETTER.lines so as to reduce the rate by change of the risk 

carried on the higher priced items. To this, the Se
cretary agreed, relying on the reason alleged by the 
Committee, in asking for the extension of time, be
ing the whole truth, and that they fully intended at ex
piry of the three months extension to continue the in 
surancc w ith the Companies in its then amended form 
for three years. He then named a short date rate of 
to cents |>er cent, for the three months. < )n 27th 
Decent her each Cont|>any received a letter from the 
City Treasurer dated 2jrd December, in which, after 
repeating the agreement made as above with Mr. 
McCuaig and asking the acceptance of the individual 
Company of the terms refe-red to he was good enough 
to add that : ‘‘During the next three months the cor- 
"poratioti will consider the advisability of continuing 
"the system of Insurance as at present, or becoming, 
“either in whole or in part, their own insurers." This 
showed that the Committee in their interview with 
the Secretary had carefully kept hack their main rea
son for a three nv nibs' extension. They were get 
ting a low rate and accommodation out of the usual 
course, and upon special tenus, and would avail them
selves of the opportunity to ]• *>k round for lower rates 
and accommodation outside the Board Companies. 
There was a quick calling together of the Toronto 
B.nrd. and a special meeting held, at which Mr. Me 
Cuaig was instructed to attend the last Committee 
meeting for the year and inform the ci tv that on the 
new understanding of the situation the 16c rate would 
not be accepted, hut an ordinary short date rate of 
,t7 1 2 for the three months only wmsild he consider
ed. When this new rating was communicated to the 
Committee, certain of them who talk largely for the 
paners fell noon the Secretary, and accused him of 
a dishonorable action, and so on, and there was a little 
scene It would he a pity to cuts iff. as is now- pro
posed. the Alderman's pay of $500 a year So main- 
otherwise decent men feel constrained to do such off 
color things, in the endeavor to live up to the nav. 1 
hear that the friction ami heat of that occasion ha« 
incapacitated one of the Committee front leaving his 
home under doctor's advice for some davs. It is like 
lv that Mr. Coadv’s letter to the Companies 
truthful and honest than diplomatic Also, that the 
rcaems he gave for the proposed three months’ exten
sion of the insurance were the -correct ones and the 
real motive. Knowing the whole mind of the Com
mittee as he no doubt did. he wrote from his knowl
edge rather than with guile 

Amidst all the uncomplimentary reflections 
upon the Fire Underwriters hv ill informed new sparer 
writers, it is well to remember that, as against ordin
ary or individual insurers of like risks, the Board Rat- 
ing Officer favored the Citv of Toronto in naming 
the average rate of 2.35 per cent, for three years' in 

of the City properties to the extent of 
JO per cent in reduction of the ordinary tariff rates.

All the City Insurances expired at noon to-day fist 
Jan I. and whether any step. were taken to provide 
temporary protection of the Citv's interests against 
fire loss I cannot sav authoritatively, hut I have 
heard partial protection of the more hazardous proper
ties has been sought, pending further negotiations ■ n 
the part of the City. This situation of affairs is of in
terest to the holders of Toronto City Securities If 
the City is neglecting to secure adequate protection, a 
great res|>onsihility is resting on the shoulders ,rf 
some one.

A Happy N'ew Year I
Toronto. 1st January,

21st December, 1899.
FINANCE.

V till the closing of the lists tor the Calico Printers' 
Association, the season for appealing to investors may 
he said to have practically come to an end until the 
New "1 ear opens. In fact, that great financial and 
industrial agglomeration has not been so successful in 
London as was expected, and the bulk of the subscrip
tion will be made up in the North.

t lue of the combines that are approaching in the 
future is the Lancashire & Yorkshire Cotton Xnear

Wool Dyers' Association, Limited. Its capital will 
probably be seven and a half million dollars, and it 
will he floated publicly in January next.

The net profits of Harmswurth Bros., Ltd., for the 
twelve months recently concluded amount to nine 
hundred thousand dollars. This is produced wholly 
i>. the scrap j urnals of the "Answers" type that this 
young and enterprising firm issues. The "Kvening 
News" and the "Daily Mail"—the other properties 
owned by the Hartnsworths—do not come under the 
control of the above limited company, but are held 
privately The total profits raised by the publishing 
genius of this family must be colossal. Hie war has 
si nt up the circulation of the "Daily Mail" to ncarh 
a million copies daily.

The re[Kirt and accounts of the British South Afric 
an Company have been issued at a time when a more 
than usually large amount of public interest will be 
focussed upon them. As is customary, they are 
a year behind hand—the twelve months they 
ending with 31st March, 1898. The total expenditure 
is shown as $(>,196,770, of which about a quarter arises 
from the closing of outstanding expenditure in 
nection with the Matabcleland and Mashonaland in 
surrections. The revenue is ony equal to $1,611,225. 
The capital of the company now amounts to $25,- 
(SM.000 having been increased bv the issue, in the 
year in question, of new five dollar shares to the num
ber of a million and a half.

I

over
cover

con

was more

The chartered report is a wonderful document, be
ing in fact a year's history of a nation in the making, 
t hie point is very interesting. I-abour is scarce and 
the Kaffirs are unwilling to work. An ingenious 
contrivance called the hut tax is, therefore, requisi
tioned. The Matahele or Mashona, or under what
ever territorial name the Bantee comes, must pay this 
tax.and about the only possible wav in which he 
is to go to work for, at least, a month to earn the ne
cessary money As the demand for labor grows (and 
again it is outstripping the voluntary supply), it is to 
i>" presumed that the hut tax will be increased—thus 
automatically adjusting matters. When the tax is 
twelve times it present size, the untutored savage will 
either have to work all the year round or forego the 
luxury of a hut.

* • •

The way the progress of the war is affecting the 
London stock markets is almost laughable at times- 
if one can for brief space turn a wav in forgetfulness 
from the tales of the. terrible slaughter that the hot 
wjres send us. For instance, after the news of Me
thuen's reverse last week, nothing could be sold for

cast

suranvv <>ViT van

X1Ynurt. Arid
torn.
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a long time, and the outlook was black as night. Then 
on 1 hursday came news of a tremendous victory at 
Ladysmith. Everything South African rushed up and 
buying was most difficult. Every moment the num
ber of lioers taken prisoners rose. From three thou
sand it increased in half an hour to ten thousand, and 
Rand Mines sped away up to over 38. On Friday the 
rumor was denied in toto, and down went everything. 
Later in the day another fictitious victory was report
ed, followed by a general rise.

Then on Saturday came the worst time the Stock 
Exchange has known since Black Friday in Novem
ber, 1890. Members were perhaps really scared for 
the first time, and Rand Mines went down to 32. 
Tilings have somewhat settled since.

* • *

The movement amongst the British bank clerks, 
which has for its object the declaration of a new 
Hank Holiday somewhere in October, is gathering 
strength; a large number of bank managers have en
dorsed the idea.

WANTED.—By a leading B.itish Fire 
Company in Montreal a Junior Clerk. One with 
a little experience preferred. Addrrss Box 578, 
-THE CHRONICLE,” Montreal.

STOCK EXCHAKOE NOTES.
Wednesday, p.m., January 3rd,

1 he market for the four business days ending yes
terday showed a steady improvement over the prices 
of a week ago, but to-day a slight rc-action set in caus
ing a loss on the average of about one point in the 
principal stocks. The decline was sympathetic with 
London and New York, in both of which markets 
Berlin was a heavy seller, because of the unfavorable 
statement of the Imperial Bank of Germany, which 
showed a loss in cash fer the week of over $10,000,000.

There is a decided change for the better in money 
rates in London, the rate of discount being now 5 1-2 
per cent, as against 6 3-4 to 7 per cent, a week ago.

Kates in New York have been slightly higher dur
ing the past few days, but easier money is looked for 
almost immediately. The expected stringency at the 
dose of the year did not take place, and, with the fair 
ly satisfactory Stock Exchange settlement in London, 
the foreign markets took on a particularly buoyant 
tone yesterday, flic advance has apparently been 
too rapid however, and the re action of to-day was not 
unlooked for.

There is not much change in the value of money in 
Montreal, but there seems a somewhat more plentiful 
supply, and it is expected easier rates will prevail be
fore the end of the month.

* * •
Canadian Pacific sold yesterday as high as 93 3-8, 

but to-day declined locally to 91 3-4, while the Lon
don close was at 95.

Interest is beginning to be taken in the next divi
dend, which will be announced early next month, ami 
the general impression is that, if the stock does not go 

a 5 per cent, basis, a bonus will he given in addi
tion to the ordinary dividend.

The net earnings for the month of November show 
an increase of $201,727.02 as compared with the 
month last year, and the total increase from 1st of 
January to November 30th is $1,657,923.42.

The increase in gross earnings for the ten days 
ending 31st ult. was $61,000.

1900.

INSURANCE.

A great deal of attention has been aroused by the 
publication of a little book entitled “Burglars and 
Burgling.” It is an amusing bait on the part of the 
Law Accident Insurance Company to influence bur
glary insurance business. It shows how easily the saf
est buildings can be and have been broken into; it 
illustrates the tool used, and generally does its level 
best to terrify the backward house and property own
er into doing something which every wise man has al
ready done—especially when the premiums are only at 
the rate of three-twentieth of one per cent, per annum. 

• « *
It is pleasant to record that, at last, the Federation 

of Insurance Institutes is taking up the question of an 
orphanage for the children of insurance clerks. It is 
proposed that the institution shall be organized upon 
the lines of the Bank Clarks Orphanage, and already 

a circular draft of the scheme has been sent round to 
the various clerical staffs of the companies to ascot lain 
what financial support may be loo<1 f-,r 

...
Mr. White, the retiring underwriter of the Marine 

Insurance Company, was dined last week in great 
state. All the leading companies in the business in 
London and Liverpool were represented by their un
derwriters and congratulating speeches were delivered 
to everyone’s satisfaction.

• • •
There is quite enough of what is dismal in the usual 

run of marine underwriting now adays to make such 
joyous festivals needful and recuperative. The gen
eral impression is that the 1898 account of most of the 
underwriting organisations has worked out as badly 
as or in fact worse than those accounts of 
the past few years. Ancient methods have now 
been tested to the full, and under the strain of modern 
requirements have broken down. It is time for the 
old to give place to the new in marine insurance ma- 
thods.

I

on

same

The Grand Trunk Railway stock quotations as com
pared with a week ago are as follows:—

A week ago. To-day
Guaranteed 4 per cent 
F'irst Preference.. .. 
Second Preference.. . 
Third Preference .. .

94 •H
X-4ÎK2j
54*521• * *

James Meikle, of the Actuaries Society of Edin
burgh, is giving a series of lectures upon the construc
tion of a table of mortality, and in his well-known 
strong, clear way the processes to be followed in the 
collection of the facts preparatory to the ascertain
ment of the rate of mortality become extremely inter
esting and graspeble.

2<>SI9l

Montreal Street sold to-day at 290, but declined be
fore the close to 287, a net advance for the week of 2 
points. The number of shares which changed hands 
was 1,172. The earnings for the week ending 30th ult. 
show an increase of $2,895.49 as follows :—

A'1
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Inc. A week ago. To-day. Sales.
3400

V.135
6,000
6.050
9.000

Sunday.. , 
Monday.. 
Tuesday .. 
Vedneaday 
Thursday . 
Friday .. . 
Saturday..

. .$3,621.31

.. 4.17078 

.. 4.65158

.. 4.394 41

.. 4.566.09

.. 4.644 37
5.58736

I oronto Railway has been fairly active during the 
week, and sold as high as 103, hut closed to-day with 
sales at lot t-a; a net gain of 1-2 per cent, for the 
week. The number <4 shares which changed hands 
was 3.364. 1 he earnings for the week ending 30th
ult. show an increase of $3,199.51 as follows:—

$383.22
33374
578.11
43960
5«3ii
45078
33693

War Eagle
I’aync..............................
Montreal London .. ..
Republic......................
Virtue.....................

252 250
104 103
34 35

io5i 106
55 55

• • •
Centre Star sold at 154 to-day. It is expected that 

the commencement of dividends at the rate of 
month will

• •

ic per
be announced almost immediately.

The Republic Co. announce the formation of a sub- 
siduary company called the Boundary-Republic Mines, 
Limited, with a capital of $1,500,000 in shares of one 
dollar each. The new company is to take over the 
following interests :—

1. The

Inc.
$14976
616.82

........................................... $1,754.19
5.lo"^y............................................ 4.06774
luesday........................................ 4.394-51 555 75
\\ edncsday.....................................4.01403 523.53
Thursday..........................................3.90411 26579

............................................ 4.123.56 515.38
.Saturday...........................................4,807.89 572.48

1 lie increase in earnings for the month of Decern 
her was $10,643.22.

2. A three-fourths undivided interest in the Valiev 
Croup near Republic, Washington.

3 I he claims Yankee Girl. Yankee Boy and Bell 
Mmes in the Boundary District of British Columbia

Shareholders in the Republic Co. will have the right 
to subscribe for 700,000 shares of stock in the new 
Company in the proportion of one share in the lat
ter for every four shares of Republic stock held. Ap
plications must be mailed not later than January 6th. 

• • •
Messrs. Strachan and McCuaig, directors of the 

Montreallxmdon Company, will visit the Dufferin 
mem workWCCk '° 'H*'*** P^css of the develop-

I win ( ily has been stronger, showing a net gain of 
3 i"2 points, and the closing sales were at 64 1-2, al 
though yesterday transactions took place at 65 7 8.

'June a sharp rise has taken place in Dominion 
Coal Commun. Sales were made in Boston to-day at 
46 t-2 as compared with 42 a week ago. In view of 
the probable early commencement of business by the 
Dominion Iron & Steel Company, the common stock 
of the D .minion Coal Company is likely to have a de- 
cided advance during the next few months.

... • • •
llic changes in the other active stocks on the list 

arc as follows :—

A strike has been made in the meridian winze at a 
depth of 117 feet, which gives a value of $7 to $8 per 
on in free gold. The winze is 7 feet in width, and all

è'itlw side,ar,Z' ,here bCing n° Wa" Ward! on

* * •A week ago. To-day. Tlie latest news from the Sultana shows it to be ini 
proving from a producing point <* view, as well as in 
regard to the value of the ore. In the old shaft im
provement has been manifest, while in the new shaft 
a rich strike has been made which, it is reported, as- 
says $36 per ton. At the Mikado there have been 
some additional men put on to keep the development 
work well forward.

Royal Electric.................
Richelieu..........................
Dominion Cotton............
Montreal Gas...................

C all money m Montreal.. 
Call money in London. .
I all money in New York 
Bank of England rate.. .
Consols..............................
Demand sterling..............
60 days" sight sterling.. .

ISO 184
104 107

94)'>4
'85 <8/1

p.c.

• • •
A strike is reported to have been made on the White 

Bear property in Rossland.

™800,1

1

mimni; mattkks.

I lie shipments from the mines of the Rossland
t amp for the week ending 30th nit were as follows :

Le Roi.....................
War Eagle...........
Inm Mask.............
Centre Star.. ..
Monte Christo.. .

MONTREAL STOCK EXCHANGE SALES
028 tons.

THURSDAY, >8th DEC.

NOSHING SOASD.

54<> 
'SO “ 
75<> "

jo Electric.................... 1
sj Dorn. Coni p.r.d... im 
5 Dom. Canon.

51 “
I no Street 

10 Twin pfd 
SCO Toronto

93#

JJ Pacific 
1$ *• .. 
SJ Twin .. 
jo " .. 
7J " .. 
SJ Elect nc

40 “ Prier. z*
90#Total

The closing prices .4 the listed stocks as conmarcd 
wnh last week, and sales lor the week were as follows:

ijt2.408 tone. 9t>M toog
................ tot
................ lot#
••••......... loi
................ ieiX

e e «»# »»5
61 «5
*3

•90 too

___________ _dt

t

t

;
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1

-
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i

I

I
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The trathe earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City street railways up to the most recent date 
obtainable, compared with the corresponding period 
(or 1897 and 1898, were as follows}—

O. T R.

loo Toronto TUESDAY, ml JAN

MOR.VINO BOARD.
Pacific........ ...........
Mom. & Umlon.,, 
B.ll Tel. Right».... 
Uni -n Bank., ..... | 
Dum. Cotton............

War Eagle.......

Street Railway.

lot
.............
........... 1°'*
...................OIK
.................. 101*
.............  '04h

6 Bank ol Montreal... 155k 
" ... «55
.........  185S
........  5»
............ 104

loo
-’5

■IO
?5
>$ Richelieu

9
1I99>S Gai..........

171» Virtue ... 
3500 Republic.. 
3500 Payne....

1*9*. 1899. Increase, 
$410,8*3 $433,911 113,06s
463.393 413.057 Uec.40,336
445.®5' 461,947 17,0,6
596,103 636,366 40,163
395.7*5 444.9M 49,11-
415.437 400,40* Dec.13.oi6
411,644 451.417 39,7*3
451,587 517.6*6 76/199
445,04* 474,617 16,369
76,407 503,1*7 16,780

4453407 479.018 13,54*
674.04S 719.537 55 491
470,995 473.541 1,347
469,655 477,486 7,631
433,595 451.578 18,9*3
544.131 538,937 t>ec. 5,195
419,774 415.361 Dec. 4413 
475.501 457655 - 17.936
449.483 469,138 19.755
586.131 6*6,685 100,855

4i|,«3l 15.606
466,173

Jan.
1•°3 6

IS,,AFTERNOON BOARD.
50 Pacific..,
IS Halifax .
15 Twin ...
15 “ ..
$0 Richelieu 

•«
*5 Toronto

ia*7 Feb.... 9'*
••• 94*
... 61*
... ÔJ
... 104

104 V
lo«tf 

.. Ini*
IOI* 

•• ">'*

iSS
Royal Electric, 
Twin City ... 
Toronto Sir,el.

Virtue...........
Bank of Com
Payne............
Cable........ .

188*
6.5

• loi*
. loi

Mar. 7
14............5> 55 11

nerce. 141
......  '94 31to April 7..

IS 191 U
'93300 Street.......... ,

IS “ ................
5 “ ..................

50 Horn. Cotton
500 Richelieu..........

13 Hank of Commerce. 140
<86*

2S4 190 3°• 181*
. 184

94

Richelieu May 7• lo? 
. 108 I4-.

II104 afternoon Board.
J* Hell Tel. Right».... 70

50 Electric....................
15 IN,minion Cotton.. QtV

500 War Eau le.............. 151
15 Street Railway. ... 1*9*
'° - “ ......... 189*

........  *9» I
........ lo* Aug. 7

........ 101*
103 
101*

31
7une 4 '0,015 

433.475 
419,5H 487,817
597.391 661,116
418,544 411.694
435,084 469,718
419,961 491,133
587,155 701,850
417,393 
439.519 
461,794 
661,096

597.853
4*8,840 558.731
510.915 55*.llo
716,108 773,935
517.603 554,736
510,161
494.610 
718,189 "791,471
533,845 537,186
511,683 580,11*

454, 96 
416563 
499,13*
794,843

'35 
10 “ 14..... 31.998

et
I S(, 188* II184S to 15<8$*45 July ,300 Virtue 

50 Cable 
1500 Payne

33.140
15634
71.141 

114.605
86,1.51
96,745
76.116 

'«9.551
61.664
69891
37.395
S??»?
17.133
69.130
79 363 
64,181 

3.341 
S',44S 
53.011

111.116

lkf,\
679169
7.1*5

14
1115lot 31loo Toronto .........

50 7oror*o J".9«5
536,164
536,oio
791.650

FRIDAY, 19th DEC
MORNING BOARD.

1415 Itloo
31..........315 Pacific 

5° " •■■••••* *** 91*
8 Bell Telephone xd... 175

15 Twin City.............. 6t*
», .1

is91 Sept. 7lec Payne 
8 Bank of Commerce. 144 

•< Twin lity 
1 < able ....

15 Richelieu................ tjs

104 14
II

65* 30..15 63 >93 Oct. 7 •13 '■4 ■4 579.391
573.983

JO 64 V It7* Bell Tel. Right»... 70
15 Richelieu.............. 104*

l°5*

WEDNESDAY, 3rd JAN.
MURNINO BOARD,

-V
No». 77o

1430 Street-.............
15 “ ..............
«5 Ih>m. Coal pfj
50 Electric..........

5 Motions Bk. Right». 6*
luo Toronto............... lot*

101* 
•01* 
IOI*

2X4 350 Pacific It 566,604 
743,074 
548.381 
5*7.578
‘66,307
801,118

• i«5

: III
«5 3»

Dec.15 7
75 Twin City.................

33* Bell Tel. Righ»....
5 Dum. ( ..(ton...........

3500 Mont. .S- London., 35
10 kltclric .................  181
15 Sued....................... 190

• l«9* 
101• '“I*

'4
14
3'15

3J0 Total $13.547,856 $14,111.040100
50 101

G. T. R. Nit Traffic Earnings.5° ..........  101*
..........

........ 101*
..........

1*9*.50 Toronto Street'Is Month.75 1*97. '*9*. Increue
114.1:1

SO 180 101 January,
February 
Match.. 
April. . 
May ..

$1*4,174
131.687

2ooo Payne.., 
looo Republic
500 Mont. 6- London., 35 
3S Rank of Commerce. I40 
4 Merchants Bank.... i6i# 
1 u *• ... i6j

$498 395 
317*166 
602,717
630,917
to:
561,11»
641.31*
*45,7**
&%3„3

4*49113

115 Payne ...
IOOO “ . ...
2500 ** ....

25 Gas...........
9 Bk. of ( ommcicc.. 244 

25 Halifax Tram
loo Cable.............
500 lentie Star.,

loj *5.579
■16.733

103 '03* 5r9*4
518,798
•"■23
877.673

47103 111,181187* 5SÎlune............ Dec.
“ 41.133

94210
3«.*93
74,1/7
‘W

i5*.677

fuly95 603.155
650.338
878,081

I90 Anguat...............
September..........
October ........
November..........
December ........

Total f *y yerr.

C. P. R. 
Week ending.

AFTERNOON BOARD.

150 Pacific . .
15 Electric,...

I* Bell Tel. Right»..» ji 
1500 War Eagle 
}oi »•
40 Street.......

'54.... 91K
.... 1.7* 85'.3lo

685.719
64«.7«>

4FTE1NOONBOARD. 

40 Picihc ....................150 91 V 
.. 91 
• 9'*

...... «S3 lo $7,3119»! $7,511,111 $110,119a 75 “...........
1 Bell Tel. Right, 

1*
«5 7' Gross Traffic Earnings. 1S99.50 c 
50 Twin
75 Toronto Street........ Ini*

IOI*
15 Melton's Bk. Rights 6
50 Gas.....................  ih$*
35 Bank of Commerce. 140U 
to * « « .

1000 Payne........................... 03*
5<*> Republic

• • 70
looo Mont. A* London.. 3$

30 Street............... 287
7$ Twin ..............

loo Toionto Street.. 102
.. ioi>6 

. 103
4 Bk. of Monheal... 255 

2> Duluth 
1 Cable.

'*97.64 5, 1*9*. ■ 899. Increase 
$4019100 $4419XM $419x50

404,000 416,000 119500
396,000 44I9500
47»9>oo S5*,ooo 
385,000 411,000
3759X5° 4469500
351.000 4199500
J??.»” 4499500

$3109x50
315,000
3'59>oo
3534500
331,000
313.000
3109XX5
3069x50

7*5 64* 14 ........
11. 41950°

86,000
439>oo
719500
789200
719x50

«75 3'looj Payne ... , Feb. 7

5*
loj 191

a

»

J

»

t :
 : 

: î
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C I . k.t.Hie* liaffic taming—ContinueJ.
454,000 482,000 28.000
492,000 494.000 2,000
463,000 449.000 Dec. 14,000
641,000 673,000
448,000 521,000
451,000 525,000
453,000 50» poo
S73.«*> 620,000
507,000 538,000
501,000 537.000
511,000 529,000
710,000 771,-X»
512,000 554,000
469,000 530/00
475.0°° S 38.ooo
668,«mW 730 000
481,000 522,000
486.<hm> 567,000
448,000 543.0(0
609,000 735.000
468,000 519,< 00
484,000 567,000
491,000 550,000
718,000 793 °oo
518,000 579,000
511,000 565,000
555,000 604,1100
7 57/xx) 852,000
634.000 695,000
607,000 696,000
593.000 684,000
851,100 1,008,000
567,000
556,000 674,000
576,000 697,00^
758,000 887.000
591,000 689,000
566,000 652,0c o
550,000 601,000
931,000 992,000

$23.822.000 625,79c .00 «

Nit Tbappic Kabnings.
1897.

$373.343 
3*4.813
*>,,11 
17.'»7 

*75*569 
**6,117 
9'4.3i*

1.904407
'.o$9>*9'

1414.738
>.1*9.73»
•AS3 454

Auj. 39.690
4".»S8
36.371
6'„»53
39.476
43.857

,865

7 ... 51.077 
60,sit 
S6.66t
76.898 
47.87» 
49.5 M 
51.953 
7..07»

' 1.387 
•9.963
10,191
>1,645
8.396
3.667

1I.C88
18,618
*1.138
11430
17,7.8
>9.139
11,693
•9»3°4
14.905

<8.153
I7.M3

V... 7 ... 315.1 wo 
3*3»000
315. "O"
536.000
379000
389,000
366.1 wo 
467,(xw 
42(,O0O 
446,000 
469/-K,

14
M 21
21 3*

Sept.V 32,000
73.000
74,000
49^xx>
47,000
31,000
36.000
18,000
61,COO
42,000 
61.000 
63.000 
62,000 
41.000 
81,000 
9S.ooo 

12 >,000 
1,000 

1,000 
59.000 
75.000 
6| fico 
54,-00 
49.000
9;,0.0 
61,000 
89,000 
91.poo 

157,000 
116^00 
118/00 
121,(00 
I2U.OOO 
98,000 
86,0 o 
51,000 
6I.000

7A,.il 7 •4
• 4 21 4*
21 3° 4M5°

Oct.30 7
May 7 54,635

59.398
77,041
53.644
5>,70>
50,400
61,084
44.95»
47.9»8

■ 4 33.497 
36,959 
49.334 
34 505 
Jo.roS 
3'.>5» 
37.179 
16699 
30,815

>4 1)
II 3>

Nor.3> 7
Junr 7 469 .«wo 

466/wo 
461,000

473."«o
477.000
489,000

487.000
499.""0
505,000
684/XX) 
491,000 
4*5,00., 
538,uoo 
704.000 
668/xx) 
644 4XX)

853.000

631.000
5536»o
7»54>oo
SM.'*»
545.00°

444.000
797,000

>4
>4.......... 11
II 3°

lire.30 7
Mr 7 >4

■4
II $'.710.575 $1,196,149

MoNTlEAL ST1EET RAILWAY.
1899 >899.

$30,117 
I7.4H

"3i

3>
Aug. 7 Week ending, 1898. 1898.

J*n. 7 ... $16,013
... 14,709
... *4,7*5
... 33.711

Inc. 1899.«4 $3.504 

i,7>*
3.5*0
5,585

-----------$109,768------------$115,089 -------------  $15.311
18,193
18.319
*8,7-8 
18.508

11
3>

S»|4. 7 .I'll
El Feb. ... 11.093

... 16,465

... 15,180

... *5.6*8

3,100
1.854 
3.538 
2,810

----------- $101,416 ----------- $113,838 ----------- $11,411
28,781 
28,171 
17,500 
39.3"°

3°
0*1. 7

14
II
3' Mar. 7.... 16,194

I4-... 15.656
11.. .. 16,668
31.. .. 35.859

t8 2.488
1,CI6

831

Nov. 7 3.0-0
M
21

, _ . 3.441
--------- $'14.477 ---------  $1*3.754 ---------  $9,177

• «SAM 
14.... 26,425

jo
l >ec 7.............. April 7.., 30,738 

29,111
29,91.1

„ . 40,534 7.57*
—— $110,619 — $130,406 — $19,787

May 7.... 26,181 31,171
16,737 31.390
18,635 3M36

31... 4i,6y 50,368
$113,308 --------  $145.466 — $11,158

3$.6o5 4,9*4
35.658 6,192
37.543 7A30
48,031 5,5*8

-------- $'31.964 --------  $156^5» --------- $23,894

5,694
1,78614

21 26,121 3.7353* 30.... 31,962
Total.

5.990
4,651
1,803
8,7U

c. r. k. 14
1899. Inc. 1899. 

$515,617 $617,534 $101,907
413.667 
753.133
717.090 910.303
926,662 1,031,759
817.395
730,688 972,961
883,016 l,oi8,*v

- ,091.513 1.146,8*6
1.151,845 Mi 1,016
i/>eu,$o8 ...........
* ,*79.n * .............

189*.Month. 21

March......... .
Apnl.............
May..............

July..!.. 
August..,,. , 
Sri teml*r ■
Oclohrr...........
Ncmmtirr 
1 December....

176.034 
75.6*13 

103.113
106,007 

1.023.0b, 205,665
141.173
135,805

54,373 
•55.171

599.701
818,896

; June 7.... 30,621
29,366
30,513

3°............... I» 464

-1
11

Total......................
July 7.... 31,490

*9»*73 
»l.... 31,175

... 4*,i49

$693,561 $795,411 $101,849
36.481
33.067
3**354
54,774

3.991
3,'94
1.079
6,625

$158,676------------$14,889
4,639
3,945
1.069
6,147

$163^01 ---------  $19.800

'4

3'-
Total............... $10.303,775 $10,475.371 $9.571.948 $14-6,196

Duluth South Shoba A* Atlantic.
1I9I.

$14.135
*5.797
17.604
36,491
14,889
15.644
«4,630 
30.190 
30.85»
30.470 
31.090 
43.648 
30.063
31.404 
31.766 
49.7»8 

37.764

---------- $143.787
Aupi.l 7.... 31,374

... 31.S60

... 31.751 

... 45.916
-----------$143,601

... 34,607

... 31.844

... 30.538 

... 40,9*9
-----------$137.978

... 3».'48

... 30,109

... 19,649
••• 35.993

-----------$1*7,899

1899Week m-llng 
l*n. ?..

I «.erase 1899 
$»,749 
14,147 
8.54* 

11,490 
6,801 
6.135 
7.17» 
6,166
7.151
1,163 

IVc. 5,196 
10,611
H.153

$16,9*4 
39-944 
36,146 
4*. 9*» 
31,690 
3'.*79 
34.802 
36.456 
3*.«u 1 
31,731 
»5>*94 
64,169 
41,116 
41.641
3».348
47.5°°

40,100
46,901
45458
71.6-1
43405
47.111
50,5*3
7'.9*5 
46,033

14
11 V

Sept.Jl 177Feby. 7 1/46
4.164
1,418

$'46.543-------------$8,605
57*

3.643
4.05}

„ 5.007
$'4I,'75----------- $13,176

1,107
1.I05

*.037
„ 1.913
$‘33.5»S ----------- $8,161

1.677
Mjt
*,657

14.............
21
IV

Mar Oct.7
•4
21
Jl

Apnl 7
Nov.•4 ..........

lire. 1,158 
*.43* 
6,}ll
3.8m

•8.5»}
1.648
8,191
7.684

19.377
9.647

11.1 7-... *9.373
.... 19,180
.... 19,899 
.... 36,711

11
3»

May 7
May -----------$115,163'4

lire. 7... 17/31
.. 17,-97

11.. .. 18,537
31.. .. 43656

II 41
1' 53*°99

40.757
38,911
41859
5».5**
30.3*6

56.4*4
5*AM

14.
J -nr 7

14
11
1» •• Total (oryrar ... $1,501.61»

Month of 1893 18,5
56.866 
55.010 
$4.784

Ju'r 7 1896 1897. 1*98. V14 January. ... 
February.... gs S3 SÏÏ

78,638 91,146 99,141

«09.768
«01,4*7
««4479

»1 40494
*4,613

15.930
16,611)• I March

isiiM
itm

&
“fr

 ^“f
c “

f-,

rs s-
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Muntml Street Ry.—Ctntinmd.
*M13 97461

100,600 114,163
1II.M9 116419
110,036 118,371
109,316 110,714

Febr’y. 6 1381 61 1883 83
1819 83 1953 00
1804 41 1817 75
1777 61 1835 75
1816 7t 1887 45
1813 10 1019 35
1904 51 1907 15
ib;8 26 1873 60
17*2 92 
190815 
'979 80 
1887 15 1981 15
1983 35 2001 75
,s33 00 1941 os
1791 00 187N 70
1014 60 1788 65
1958 10 
1037 90 
1011 35 1318 10
3'47 'o 1283 35
1348 80 1191 75
1466 40 
iboo 60

3°'AH........... 70,536
.............. 85,183

lone............  88,163
July ............. 88,114
August........ 90,103
September... 90,417 118,946 121,085 110,635
0e10**'........ *8,113 101,105 109,110 116,093
November... 78,891 93,454 100,787 110,698
December .. 75,845 94,800 103,116 111,910

101,846
116,139
'30477
119,046
'31.132

110,616 
'13.3'>8 
'3».964 
'43.787
141/01
'36.565
'334 20 
125.115

_____ ___________________ 117.568
YeirlyTotal.#931.155 #'.'444"#',175 943 #1,358,319 #1.503.618

•ncrcasc on 
previous year

13 ■S320
27

March 6
*3 20620 2*.]
*7 •95April 3 2075 70 

2030 60 
1900 55 Pec. 79

2..1
IO. • 22
17
24 94May 1 18I 108112,156 131,531 81,386 145,H9 '5 87
22

Toronto Sraur Railway. 29 '979 5°
1099 95

11lone 5 611897. 1898. 1899.
$95.69"

91,860
103,134
95,511

104,306
109,063
"9.7°4
112,881

Inc. 1899 
19,128 

9458
10.91ft
8 614 

10444 
'4.941
15.8H 

, „ '3,7i6
52,496 Dec. 2,065
23.898 
24467 
14.358
15,050
8,478 Dec. l;o

H.9'5 
16,877 
31.166 
16,93°
27.899 

19,831 
13,395
32,675
'740 
29,6'
'3,767 
31.8*9

11
January ... .
February........
March.............
April.............
May..................
June................

$74,546Sc

M

91,534
101,501
97,530
37.756
24,641
18,918
18.963
11.968

$86,562
81,402
Kti

93,861
94,110

'03,893
109,156
54.561
21.561
13.173
«4,009
14,756 
8,648 

11,145 
'6 130
16417
21,700
24,718
20481
1M77
35.017
n6
",770
19,763
13,766

'9
2ft

July 3 “ 27
•• 119 
“ 81
“ 75

2439 20 
2471 00 
2049 20 
2773 45 
1967 25

10
'7 17j' 05 

2848 75 
2793 35
3261 40 3161 90
3081 25
2977 40 3111 65

90 310-710
30 3066 <5

.. 3269 40 lhl4 80 Dec. 654 

... »833 '5 1614 10 « 219 
.. 3738 80 3286 10

10 5310 50
2342 45 Dec. 146 
2106 30 35

24luly 3'
Sept. 7

Aug. 7
'4 3"49 7012 '•337

1/94
21 '3519 . ... 28 .3075

2856 3'16 Sept 434" 21"3»............. It•94Oct. 7.8713 18
19/268 
15,046 
11,178 
'6,3*4 
13.185 
17,198 
21,102 
19,537 
'4,111 
24,308 
10,7*3 
*4 394 
*'.59*

to 251,770 “ 451
'$• Oct. 2747 5»77 

2589 40 
1171 30 
1157 80
2071 3°
1053 40 
2016 15
i°SS 55 ...........
2*10 35 ...........
2'99 35 ...........
aobi 4$ ............
'99* 65 ............
1567 55 ............

*3- 94.749 
5,130 
3.171 

Dec. 651

Dec. 342 
2.567
3,46o
1,497
2,126

3° 16Nov. 7.......... 13
'3 30 2019 60 Dec. 54 30 

2201 002" Nov 68l8 '47 603° '3Dee. 5I
17

Dec. 4
«4 II
3' 18

15Total $'<048,271 $1,187,611
Electric Lion n no K nourri.

1898
1898. 1899. Inc. 1899 

$1,760 
',338 
1-537
3.498
1,581
1,75'
1,031
3/7*9
'.797
1,021
',541
3,404
4,55*
3r“'7
'•595

1899 Inc. 1899 
$6874 59 $7907 35 $1031 76

............  6589 84 6619 76
.............  6197 47 6593 91
............ 5533 34 5976 44
..........  5"85 79 55*5 7°
........... 5'23 77 530844

............ 5039 77 5249 3*
............ 55*6 04 5917 31
........... 637903 7'79 3i

............. 6674 58 7663 92
..........  75*6 63
........... 8348 47

Jan. $20,394
19,96'
19,518
16,673
■9,734
10,831
10,710
11,117
H.877
10,849
20,879
19,846
'5.674
10,373
20,877
10,568
•7.429
19.773
10/M3
10,178
24,606

20,917
11,312
11,415
11.557

11,533
«3.704
•9.119

7.............. $n,i54

30.165
i»J'5
22,581
21,749
14,H4
13.666
11,870
2M*3
13,154

February
March.....................

May.......................
lune.......................
July.........................
August....................
September.............
October .................
November.............
December...............

'4
II.......... «9 92 

396 45 
443 10 
499 91 
1*4 67 
209 61 
401 28 
8ou 29 
9«9 34

3'
Feb. 4

II
18
18

March 4
II

April 20,131
24.188

v 8 Twin City Rapid Transit Company.
'5 11.467

10,963 
19,791 
11,118
12.31 '
22.115
18,541
13.'79
24,719 
15,310 
14,863
18,877
16.115 
16,670
15.604 
31,65»

IIaupax Electric Tramway Co , Ltd.

1899* 
1194 00 
1141 00 
2071 10

Week ending.
J“- 7........

1898. ' 899- Increase 
#43.394 40 #5,881 35

42,196 70 5,263 65
43.143 '5 6,441 85
58,602 15 6,086 ij
41491 3° 5/>30 S3
41421 90 44*5 40
44438 15 6,643 95
41,662 3° 4.157 *5
«?'J68 90 4445 35
36,855 '5 IT” 353 40
43-97» 65 5,131 90
65,»99 85 10,816 5j
46,874 90 8,679 6u
41,84415
41,004 35 
54,167 70 
41,84145

22 .19" #37,512 05 
36,933 05
36,701 30
51.516 'O
37460 75
37496 5° 
37,394 30 
38404 45 
38.313 55
37,lo8 55
38,844 75 
54471 30 
38,195 30 
3».o6l 55 
37.478 00 
50,650 '5 
39,9*1 60 
43.o6i 55
40495 75 
55.174 15 
37 461 00
41.S24 45

May T 1,3*5
1,345
1.278
2.047
3,936
2,262
3,397§

14
21•3
3120

Feb. 7*7
lune j ■4

21le
28...............17., • 1, Mar. 724 3.July 1 '44,000

3,141
4.13
1,90

8 »'........
3''5 April 721

8•431......... 5,781 70 
4,586 35
3-6'7 55 
2,857 85 

41.556 55 Dec. 506 Oo
43.487 40 1,991 6«
66,324 50 11/150 3,
46.1 to 35 8,658 ti
43,589 >o 1/264 6j

2,53 11
.1“

May 7
Week ending, 
January a.,,.

1898» 
1014 55

7,1 U

Inc. 1899*

•79 45 
«33 47 
*35 9* 
144 «8 
1*3 97 I

'4
21

9 3'.
16....«• June 7...............•••e •##•••>•##•
*3 '743 67 1988 

'771 38 1896
14553o 35 • Railroad rwlpu eaeluelve ,d lighting rooelpu.

■

■



Iwik City Rand Transit Company__ icntinutd.

40,114 40 
50,690 85 
49.3<o 00
41.711 *J 
43/43 89 
*-3.»$o 44 
4' ,«96 51 
41.7*3 14 
41,734 41 
60,175 ;o
34.*63 ,9
‘7.544 43 
41.3*1 73 
$3.117 $6 
40,646 36 
41.111 43 
41,557 5»
60,863 40

41.317 10

14 .............. 41.568 c6 
4',6l? 64 
51,100 94 

43.6$i 30 
43.677 '9 
45,911 09

46,831 70 5,164
50,349 K> *,711
03.075 90 10,874
49,54* 15 S,***
50,133 85 6.456
54.UI 05 8,118

June 11 .....
47,lo8 85 
61.117 35 
53.816 9; 

45,649 10 
47.960 65
71,098 0$ 
48470 70
49,$o4 70
48,916 1$ 
73.171 1$ 
71.545 $0 
5*,901 50 
$0,856 80 
59.33* 60 
46,130 15 
59,817 35 
49.735 05 
70,101 35 

47.5*4 1$

‘,8*4 4$ 
10,416 50 
4.516 9$
3.936 37 
4416 76 

10,847 61 
6.574 19 
6.711 4* 
7.191 74 

'*.995 55 
17,681 11 
'.359 07 
8,475 07 
6,115 04 
5,7*3 76 

17,695 91 
7,'77 49 
9,53» 95 
6,107 05 1

11...jo.... 30.............J-iy 7 1>C. 7...................
•4.......... >4.

*'.............
3'

For month ofAu/. 7 1898. '*9» Inert ne 1899

$13,673
*0,35»
10.054
11,(66
■6,394
18,034
13,71*
33.483
53.63'
40,196
31.068

191,539

'4 Junuiry 
February. 
March..,, 
April ....

$163.663 
'50.756 
168,848 
164,3*5 
178,816 
169,901 
■97.817 
186,590 
1,8,007 
186,189 
'76,7*4 

ToUltoD.it. 1,957,116

$187,336
'71.114
'88flo*
'*7.o$l
'95,110
'97.936
*11.535
Ho/>73
*41,638
116,185
107.781

11
3'.............

ht|l. 7

•4 May
II June...........

July..........
Augutt...
Seplemlter
October...
November.

1"
Oct. 7

>4
II
3'

Nov. 7

1,149.755
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1 *pital share, share.

Capital Capital 
s a bec ri bed paid up.

C losing 
prices 

(per cent, 
on par.)

Asked. Bid.

Dividend 
for last 

half year.

RANKS. per sent, on 
in vestment 
at present 

prises 
Per eent.

When Dividend 
payable.

2. WO 
4,866,686 
6.000.0001 6,000,(100 

600.000 1 340.712
1,500.000 IAOO.OOQ
1 «800*60 1,600,01»

260,000 266.377
600.000 600.000

1.500.000 1.404,620
1.260,4*» 1.360. ism
2,500,000 2,311,034

I,200!000 1,200.000
200,020 200,020

6,000,000 6.000,000
1.1167.800 1,002.680
2,000,000 2,000.000

12,000 000 12,000.000
600.000 1 600.000

1,751,010 
1.000.000 l,es;,300 

700, (N»
.000 180,000

2.500,000 
1,000/MM) 

200,000 
314.160 
261,400 
46.686 

2,000.000 
700,000 
640.000 

2.000,000 
887,73» 
800,000

«
.0011, 24120.000 

4,666.666
British Columbia ..
British North America . ... 
venadlan Rank of Commerce . . . . . . . .
imïînhm * Èt,U,lt, W,ndaor* N.S. 
Kastern Townships *.*!!.
Richange Bank of Yarmouth. . . . . . . . .
Halifax Banking Co. . . . . . . . . . . . . . . . . . . .
Hmmiltot.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

IsîsÊS
Merchants Bank of Canada
sssrxarr.r.rta-
Montreal 
New Brunswick .
Nova Beotia.....
Ontario

466,666
1,460.000 
1,000,000 

804*10 
1,600,000 

860.000 
30.000 

375.01» 
1,000,04» 

566,(00 
1,802.172 

281 ,(*» 
160,000 
66,000 

2,600.000 
I AM,406 
1,026,000 
6,4M»,000 

600.000 
2.1304)00

110,000
1,370,400

230,000
140,000
700.000
600,000
46,000
76,000
104*»
18,000

14400.000
70,000

260.000
460.000
118,4*»
30.000

87.84 -... January
i« i« June

Mar 1 
rob.MayA 
Jaaaary
Kebïïîîî

• • ■ • .... June 
146 ... June 

.... 210 June
Maÿ*

» i63 i-ir7

February 
April

Kcbruair
June 
June 
March 
January 

. June 

. April 

. April 
February

213
80 -72» 
«0 . . . . . . . . . . . . . 482
50 3*60 77 60 4*61 16670 t20

100 *146*00* 
aio 00

100 4 784ft,
3

100 4 2826
30

#44 4
II'lew'100 4*24

100
60 4*1t»» 6100 61.754 m

1,4*00,400 
2.(00,000 

• 700.000

14»
«5* jjijo{ Halifax. V.V.
P^* Bank of N B........
Standard. .V.

too
100 !‘f74*1

180 20
160 42.300,000

1,000,000
200,4*0
504,640
61*1,200
48.866

2,000,000
700,000
600.000

2,040,(00
6(0.010
300,000

100 :<608t- Stephens
8t. Hyacinthe. . . . . . . . . . . . .
8t. John . . . . . . . . . . . . . . . . . . . . . .
Suinmerside P.K.1.............."
Toronto. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Traders.... . . . . . . . . . . . . . . . . .  .. . . . . .
sasaasgsa.-:.-
Western . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Yarmouth. . . . . . . . . . . . . . . . . . . . . . . .

4
1(0
100

iôô !... 
100 ....

i)*.RwlL,

Feb*l

Pag,
60 lia 06H» 6 361(0 Ka
il

Aug. 1.Mi SCELLA* no ra Stocks.

^SSSS\SSSi JAW::
Canadian Pacific. . . . . . . . . . . . . . . .
Commercial Cable . . . . . . . . . . . . . . .
Dominion Coal Preferred ..
Dominion Cotton Mills".
Duluth B.8 A Atlantia....

8.888J88 3,564,000
2,700,808

810,000 100 186 00
100 76 00
100 81 Mil
100 IN» 60
M0 . . . . . . . . . .
100 47 00
100 06 (0

P2.7004*0 
65,1**1,600 
lo.040.(00

Jan.Apl.Jul Oot.2
2m.ooo.ono

2.4X0.000 
16.4*»,4*0 
3,033,800 

12 •000,100 
10.a*1,000

3044*0
800.000

JÜÆESUhbfe
«, J*“- •1'Ujr 
wj Mar Jun Sep Dec

13 I . . . . . . . . . . . .

3.087.103
176,028 •P* I t2/00,000 

15,000,000 
3,033,600 

12,000.01*1 
10,000,000 

M*.600 
800,000

mm. EESSSars0*- iSS

T.l««ra|.b, BC , XI). . . . . . . . . . . alwSllî»
North-West Lsuid-Com. . . . . . . . . . . . . . . . . . | \ffj

il
MapabltoÇoMoUiN <ioid Mlnlng.xi, à&i'SS

Vin». Mining Co. . . . . . . . . . . . . . . . . . . . . ." ;

l«. 6 sido Prof 100
16

:»

Int* reoionial Coal Co

1(0 uo
60 8" *20,000

140 00100 soi M Jan ! A pi. j ûiÿoot1>*M .000 
260.100 
600,000 

1,440,000 
2307.704 

432,000 
6 (**»,000 
23*0300 
1.467,6X1 
6,642,826

il" 100
m

Jan.100
’in ait

00 36 
•««' 
70 60

sÿgf—a*Sa100
41ioü p304,429

S73;«I6
5

24 Oot.fit*784 12 <W 34 Monthly.ou 8 47 ÏS*40 4 5I26
66 00100

1(0 1 04 iôi Monthly.7(0tsHS
•fflS? ■oBS

io.ujo.ooo!.......

13M0S0I

lui) 141 00 
1**6 00 
KM 00

16 68 108*66II» 3

15*
mss&sws

Monthly 
December.

16 40 100 2* 4 34 
Il 10100 1 08

100 118 00 
101 874 
66 00 

140 00

ii.M îr 6 Ox1(0 3 uaino 3 OH100
.1,
6

in2 52IOO* 100 841
00*55*100 1.10

64
Kate of

BONDS
oiMatandiug. Ul«

Quota-Date ol
Hwl.mpi Ion

Wbara Internet payablean'T
KKMAKKg.tlon.

| •16.000,000 

3,423.000 
2.4*03**) 

200.000 
840,1*0 

2,836,01» 
£ 3UB.2U0

• 600,(00 
3603*0 
800.000 

£ 80,000 
ét 140300

rîLd'"pr"1 Uo""e °»..........
Bail TalapCaaOo
iHimlnlon Goal Co ........
Dominion Cotton Co........

H al liai Tramway
InUreolontel ,,..1 Co
Montreal Uaa Co ...
Montrant Street Ky.Co i"

Toronto Bailwgy 
wtaMsor Heîei..:;-;;;;-

11 jîfy loti' | New York or Loodoa.

1 Api. 1 Oot. Montreal, New York or London 
a 4P • T Oot. Bank of Montreal Mnniriwl 
! ,7 * Nov. Merchants Bank of Can Montréal
I Apt loot. Hu., of Monurel MMt'reti

'«aj «-e^sWÆrELïü-

I July 
I Oot.
1 July 
I Sep.

* Aug.
• ‘«MJ» lApl. loot.

„ 62-1,167 I Mch. I Sep.

’ S3 \$. fe:S?S£P**W™ ■ Tab. Il Aag. I Bank of Seotland, Ltmdon 
J -LM I duly Wlwfcre How. Montreal

j I Jan ,-2367 ...........
„»»■, iei............... ..
jApi., inn in\&r
Use, toll

||i|- g
i i'nt-ÜS 11s

Redeemable at He.
1 !*1 Jan.

I Jan. 
1 A pi. 
1 Jan. 
1 Mch. 
IPeh.

1813.. 11 Redeemable at lie. 
Redeemable at IIO. 
after 1st Jan.,1100. 

Redeemable at 106

w;Co ...
Bk. of N. Scotia., Hal. or Montreal 
Company’s (MkU,' Mm tread'..;.;.. 

Bank of Montreal, London, Bag.

no

1 Merchants i Halllha « 
Montreal am

o, M-.UÏÏU H“““- 1 Ap 1*11.. j 76

IMah-ini"! loo"(ftp:..-I Jafy. 1914 . . . . . . . . . . . .

Batfaemabla at IIOI !'.o
yearly after 1res

putonal I Moathly. IMrepreitere.
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n*E RISK or OAi LEAKAGE. discharged into the soil. Jf so discharged under im
pervious pavements, the gas will follow the soft tilling 
or open spaces around gas and water services into the 
cellars of buildings. W hat is the fire risk due to the 
conduction into houses of a highly inflammable and 
explosive fluid like illuminating gas is the question 
under investigation.

"The occurrence

I lie attention of the Committee on Lighting and 
Heating of the National Board of Fire Underwriters 
has recently been given to the fire risk of 
leakage under impervious street 
port 011 the subject is about to be issued by the com
mittee largely based on information furnished by Mr. 
J C. llayles, gas expert. It says in part:

'Facts concerning the leakage of illuminating gas 
in distribution, lately brought to the attention of the 
National Hoard of f ire Underwriters in connection 
with fires occurring in New York and other cities, 
show the importance of a thorough investigation, fr. 
the insurance standpoint, of the relation between the 
“pi.ad of asphalt and other impervious pavements,
; n I tlie fire risks in buildings fronting on streets and 

thus paved, lo this end, it has been deem 
nl proper ho present the subject in a brief preliminary 
report for the consideration of fire underwriters 
throughout the United States, with the request that all 
du i\,nt information obtainable be promptly gather
'd from tire marshals and experts, and forwarded to 

Executive Committee <A this Hoard fir comparison 
and compilation. We believe that the subject is 
of great and increasing importance, that it has hither 
to been overlooked in the analysis of lire risks in cities, 
ami that its thorough investigation will result in valu
able additions to lire insurance experience.

From the leakage loss per mile of main of the Lon
don and suburban companies, averaging 534,410 cubic 
feet per annum, the leakages of the companies supply
ing the principal American cities may be assumed. As 
tlie rule, main leakage will be found much larger here 
than in F.iigland, for the reason that our mains are 
much more frequently and more seriously disturbed 
by street excavation. A gas leakage in one of 
largest American cities as great as *70,000 cubic feet 
per mile of main per annum is recorded. Accurate 
ligures ot the leakages of the great city companies are 
liillu nit to obtain, but it is doubtful if, m any case, they 
tall as low as the London average. It is not the pur 
pose oi this report to discuss the exact figures of 
nakage V\ hetlier more or less 111 any given locality, 
it is everywhere great enough to be ol grave concern 
to lire underwriters. Always a serious matter, as af- 
leitmg hie and property, the evil is emphasized in 
mam ways by the substitution of impervious pave
ments fur the loose stone pavements o| former tunes 
t.eueially speaking, any pavement which is water
tight is practically gas tight. The leakage of gas 
mams, which formerly worked itself to the surface and 
iMapcil into thv air, too diluted to be dangerous, now 
Mlowx the paths of least resistance,' which usually 
terminate in coal cellars and basements. Some of it 
gets into sewers and subways, as is shown hv the com- 
paranvelv frequent street explosions due to accidental 
or electrical firing Nine such explosions 
m one day in New York last winter.

"In considering gas leakage 011 the per milc-of main 
ha-is. It should be remembered that, while susceptible 
■ f such averaging, it is by no means uniform The 
fact that considerable runs of pip, are often found 
I radically ga. tight shows that there are points of 
excessive leakage from which large volumes of ga

gas main 
lavements, and a re

in New York during the past year 
number of fires and explosions which, studied in 

the light of the facts before this committee, mav be 
assumed to he due to the leakage of gas mains under 
impervious pavements, warrants the belief that the at 
tuition of fire underwriters should everywhere be <ii 
reeled to this important subject to the end that it mav 
b< investigated under all conditions and from widely 
separated points of view. A comprehensive report 
embodying exact data gathered from all parts of the 
l mted States would be of great value to fire under - 
w riters in cities, and would probably lead to the enact 
ment 0 necessary legislation prescribing the condi 

, s of gas distribution 111 puions districts. In 
gathering the materials for such a report, the National 
board of Fire I ndcrwriters Invites the co-operation of 
a’l for whom the subject has interest.”
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We bind Account Books'for Merchant!,, Banks 
and Railway Companies, and Law Books and Part 
Books, in the most Expensive and the Cheapest 
Myles. No order is ton large or too small. , .
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John Lovell & Son
it I® to 26 St. Nicholas Street,

MONTREAL
!

J. B. WILLIAMSON1 Importer of
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ESTABLISHED 1848

The Bradstreet Mercantile Agency
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECUR/TY
GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager,

*

CONSUMERS CORDAGE COMPANY,
MANUFACTURERS OFM» -, Limited.

Cordage and Binder Twine
OF EVERY DESCRIPTION.

w

mHEAD OFFICE:

283 St. Patrick Street
MONTREAL 1

!
fj.

(URDU OFFICE FOBIIITOIIE COJHPOIY
Bookkeepers' Desks

STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec
- To -

LIVERPOOL 
DOMINION ” Twin Screw 

••SCOTSMAN "Twin Screw 
“LABRADOR - . ' - 1
"YORKSHIRE” .
“ VANCOUVER ’’

MI<toAl|ï *S*.*k''“J"’» Tight..

All modern Impr. veroents.

Rates of Passage: SSffSL ...
For «Il Information «|,pl, to nu, A«.,«'o7S?*;oinpnn,

mam DAVID TORRANCE & CO.
fm ,^_____gg*£g<f. AGENTS, «Mrmi,

E ro!TtoP DESKS beaver line0 STANDING r ^*>0 ““iSiïïïEïïi0**
5 300 St. James St

Montreal -----a.»
Steamers sail from Halifax

I
_ .. Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures ♦>000 tons. 
. 6000 “ 

6000 *
. 5000 “ 

5000 «*

WAREROOMS: 1792 NOTRE DAME STREET
WONTREAbTel. Main 1691

Moll from Mimtreal 
ry Hnturilnv nt ll.no , from 
Quebec IM p.m, Saturdays.

•*1.00 u, 190.00 
M " 40.00 

“ 33.00

%1

on arrival ou I C Ry. train
RATKN or HAH • AOK :

,,,r '"o'mp'.nTVr.'r “ “ ,re,““ >■—«». >« » .«..it o,
_ _ _ _ _ _ _ _ _ _ _ _ _  BOi». DEMP8UH * CO , Sontr^l

Tht Insurance Agency Corporation of Oqtario, Ltd. POSITIVE EvidÊncÊZZ^-----
Head 0*r.oet Mall Bld». iKin*81. eutranc), Toronto. • • Have buildinv or stock

------ ------------- photographed by BtoCK
, WM- notman a son.

14 Phillips Square, MONTREAL

MONEY TO LEND
ON LIFE INSURANCE POLICIES

< ON FERENC ES INVITED AND CORRESPONDENCE SOLICITED.



THE ROYAL TRUST CO'Y. ",

The Trust and Loan Company
OF O AJST-A IDA.

INCORPORATED by ROYAL CHARTER. AJD. 1846

Capital Subscribed 
With power to Increase to 
raid up Capital - 
Caah Iteaerve Fund

MONTHKAL
Capital Subscribed, 
Capital Fa Id Up,

$800,000.00
280,000.00 4

raaaiDRNT.
RiriHT llo*. I.UEII *TKAT*ro*A A*l> Mmj*t KoTAL, O.C.M.O. 

VICK-PH* HIUKNT :
Ho*. Honor A I)*ommo*ii.

«7.800.000
18,000,000
'1,881,000

900*470

niHKCTOKN :
C. M Hoja. W W Ogllvl.,
C. K. Ilfomer. A. T. Paterson,
Sir Wllllnn, O. .laine. Knee.

UnrdonnIA. T. 11. Hliaughiieeav,
Sir WlllUni V. Vas Horne, K.C.M.CI

Temporary O«eeo Soring» I Open ment. Bank of Montreal, SI. 
till** NtrvH MontmU.

HNNhrn Ihr Hank of Montreal.
The t om pan y la authorlm! town *8 rrnstee, 

lo menage neutre. to <«muitnrslgn nnd I-miif honda, 
eerurlty In Appnel, et* , and na Transfer Agent a 
end l4i wvr|>t any Financial Agency.

The t urn|»any «III act M Ag« lit 
acting.

Hollrltore and notarié» placing bualneee with the Com pan v are r Hal net I 
to do th» legal wo»k III ot-nncctlmi with such huelnee*.

*H. B Angua,
K. *. CloMton,
A. F. Gault
IS. B. tirvenehlt Ida.

Kaecntor. Awtgnee. ale., 
to act as Judicial aure'y- 
nd Regiatrar of Share* ;

and Attorney for executors already

Money to Loan on Foal Estate,
Apply to the Commissioner,

Trust* loan Co. of Canada, 26 8t James 8tr*st,MONTREAL

Low Intereet. <Liberal Terms.

The Provincial Trust Company
OF ONTARIO, Limited, Temple luilding, TORONTO.

Cnm monaapu s Bud ftttiti.
NATIONAL THE ®E^Y METHOD to secure the issue of
----------  * Bonds is by a TRUST MORTGAGE

executed to » reliable TRUST COMPANY 
and covering ill the properties, both pre
sent and future, of the Company Issuing 
the Bonds.
The Registration of such in instrument 
preserves the issets of the Compiny for 
the bondholders in the event ol iny default 
In the piyment of prlncipil or interest on 
the Bonds.
The TRUST CÔMRANY certifies eich 
Bond is hiving been issued under the 
protection of such i security.

TRUSTSTRUST 
COMPANY
Limited.

",

f every description accepted an 1 executed Act* »" Administra 
or, Kxeculor, Guardian, Assignee and Liquidator.

LOANS
Money in any amount upon real entitle or approved collateral* at 
we»t market rale*.Capital

$1,000,000 MIR RICHARD CARTWRIGHT, Vreeldeet, 
I F. McKINNON,

Vlca-Freeldente.
JAM KM SCOTT,Head Office :

TORONTO.

Montreal Office : 
Caned* Life 

Building.

W. ,1. M. TAYLOR, Acting Manager.
Trust and Satsty l>e|«»ll ls,|iartmspu

THE IMPERIAL LIFE ASSURANCE COY.
OF CANADA
It,,* SIS 01.1 Y Kit MOWAT, P.C., (l.C.M.G.

J. W. FLAVELLE,
rmUtml.

A. E. A VIES, 
___I',,,.

W. T. WHITE, Passii.Ksr,

Capital,
Government Depoiit -

Being the largvut (Invernment l>epoelt maile by 
any Canadl n Life Company

•1000,000.
250 000.

•i

FOUNDED 1828

Law Union & Crown rsnlnj:
ami * Anal payment of fnl.00n.im ju year* after death, can U» eevured in The 
Imperial for nii annual i.aymetil of 

For further particulate, apply to
Head Office: 26 King Street East, Toronto, 

or to
CHARLES PIERCE. District Manager. BANK OF TORONTO BLDQ. 

MONTREAL

INSURANCE CO. OF LONDON

Assets Exceed $21,000,000.°°
Fire rieke accepted on almost every description ol Insurable property. 

OSWALD BUOS, Special Agent* for Montreal,
(.1. K. OH WALD)

86 HOSPITAL SrUKKT. Boom 4. THE
Canadian Meed Office:

97 BEAVER NALL. MONTREAL
J. ». E. DICKSON, Manager

Agents wanted throughout Canada.
Son Life Assurance Company

OF CANADA
Heed Office, • MontrealVictoria-Montreal

W FIRE INSURANCE The Su* Life of Canad* issues 
a very liberal policy contract, 
and one that ie absolutely un
conditional. Cash surrender 
values, cash loans, «tended

.

COMPANY
assurance for the full amount

Incorporated by Specral Act of the Pirliement 
of Cenada.

of policy are uoig the t 
guaranteed in policy.

Capital Authorised...........
Capital Fully Subscribed

$1,000,000
400,000

R. MACAULAY
WttUUiat, 

Mow. A. W. OGILVIIL 
Vk+rTui+ni% 

T* B. MACAULAY, F.I.A

GEO. WILKINS, M.D.

Deposit made with the D>m union Uovmimetil 
for lltr protect ion of Policy holder».

THOMAS A. TEMPLE à SONS,
General Huigrn.

168 St. James Street, (Temple Building),
WONTBKAt, Canada.

Agency Department: 
JAMS C. lOh Y,

— m wm 1*-
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LONDON & 
LANCASHIRE LIFE Assurance Company of London.

Car tmumttao 1830.
Capital and Funds, 1896

IX>minion Deposit .
UABADIAB BBA1.0B umOB:

1730 Hotre Dame Street, • Montreal.

ROBERT W. TYRE, Manager.
______ Q. E MOBCWLV, f—P**«r._________

•38,868,000
6,714,000

800,000
V9Ü Ht AD OFFICE for CANADA:

MONTRKAL
DIRECTORS:

’a

RT. HON. LORD STRATH- 
CONA and MOUNT ROYAL 

O C M.Q., C hairman 
R B ANGUS. Eeq.
H STIKEMAN. Esq.
E. L. PEASE. Esq 
C M. HAY S. Esq.
CHAS. R. HOSMER. Esq.

I

Founded 1797

NORWICH UNIONAgents desired.

!B. HAL BROWN,
MANAGER. Fire Insurance Society

Dominion Burglary Guarantee Co. -------- OP-

NORWICH, England ;
(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Mead Office end Operation Rooms i

181 ST. JAMES ST., MONTREAL, Que.
against Burglary, Electric Bank. Store and House 
Electric Fire Alarm Protection,Night Patrol Sendee.

The Policies of the Company are breed and liberal, take 
one out at once, the cost Is trifling, security absolute 
end freedom from anxiety greet.

Tall particular, and rUM oa application.

CHA8. W. HACAR,
General Manager.

IHead Office for Maritime Provinces, Ontario, Mani
toba, North-West and "ritish Columbia, Toronto.

JOHN B. LA1DLAW, Manager. ;
ProtectionIneurance

i
INSURANCE

COMPANYPHŒNIXTelephone 1994.
P. O. Drawer 9302. I Of Hartford, Conn.

. . --------«BTABUSHBP IN IBM----------------------------------------------

Deposited with Canadian Government, over $200,00?.
HEAD OFIPCKt IS Place d'Anne» Square - MONTREAL.

Provider^ (§)avirçg§ ^ije. 
/fWurarçce ^ocie(g

or NEW YORK.

Edward W. Scot r.Fbc si dent.
TvcQw Comfrwï rowPoucy YWucet» amo Aatvrts,

MpGlCTUMII SfU««fttiwelluTnl, Bveiweee C 
ms Hi id 0fr<fjg|adv|*Tai8««M Glasses A

Manager for CanadaJ. W. TATLBY.

.. . THK .. .

Keystone Fire Insurance Go.
OF 8AINT JOHN, N.B.

< Travelers Omni, 0300.000.■OMMHTtO 4.0. fSSS.INSURANCE
COMPANY ■treat. Saint John, N.B.Home Office . Print

OF HARTFORD, Conn.
UFE AND ACCIDENT INSURANCE

PAID-OP CAPITAL $1,000,000

JAMES U. HATTKSSON, FmlJnt.

FRANK F. PARKINS, Chief Agent
136 8t. James St.

oieBOreee.
AI.FKKI) MARK HAM,HO*. A. T. RANDOLPH, 

PrttuUnf. Vict-lrttideni
J. J. HENRY,

(Vlcc-Pr celt lent Western A Wee Co 
FREDERICK J. O. KNOWLTUN 

K. WALKKR W. FRINK.

HON. GEO. A. COX,
(President Western Aee'ce Co.) 

ALEXANDER P. BARNHILL.

A. GORDON LEAVITT,
Montreal.

LANCASHIRE
IMBUBAMOK COMPANY BP BNBWANB»

Aaarra exceed eae,000,000>r
J. Q. Thompson, manaoerCanada Branch Head Office, Toronto

A. W. AIE] J. iBlpccter-,

**
3
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Agents
Wanted

flood, active Agents wanted in 
unrepresented towns in the 
Province of Ontario for

TUB

CALEDONIAN
Insurance Co. of Edinburgh

Funds $10,383,000
the CANADIAN fire

! Insurance Co. of Winnipeg, Man.
Ihcurpnrafpd by 8|wrl*| Act of the Parliament 

of Ca'iaria,
Full made with the Dominion (loiernment for the protection of
Applications for agency to be m dr to

F K. FOSTER, Branch Manager
•laoea Block, cor. King and Yuuge Sts , Toeos r<>, Ont.

Chairman. air Oaorge Warrendar
David Dewehar, S. I. A 
Lanalng Lewie 
Monta B BeattyToronto Ajrents.

The Sickness Policies of
THE

Ocean Accident a Guarantee 
Corporation, Limited

El .1 ISOS.
Total Funds Eieeed Ci llan Investments

•72,560,330 00 •6,587,079.00

Fire & L.ife

North British and Mercantile]
Insurance Co.

CAPITAL . . 88,000,000

Cover dit iblcment caused by any Sickness or Accident 
1 he most liberal and attractive Policy iss icd by any 

Company.
nr. All or PICK 
l-UK CANADA :

lllKNIU IIAKIIKAI’. P.«4. 
JW W CKIII.VIK VAv. 
/aKCICD. M Al NIIIK.il, the.

Dl ruetore,

l|tad Office for the Dominion : 78 St Francoii Xavier Street
MONTREAL.

Agents In all Cities and Principal Towns In Canada. 
THOMAS DAVIDSON, , iMrw„r.

Temple Building, MONTREAL
HOLLAND, LYMAN A BURNETT, General Managers

*• DUNOAN REID, Superinlendtnt

IbfaO —1899

The United States Life Insurance Co.
1IN THE CITY OF NEW YORK.

All Pol,°" s now iseued by this Company contain the following clauses
l)unna°lN08 the Ue’ !he U*blU,y of tho Company un 1er this policy shall not be disputed.

.............. — •-progress.
as soon as satisfactory proofs have been received.

hi irrmtul “ <OCMRAX.

i OKKICKHH: KINANCB COMMITTEE :URORUK II BVKKOKD, l’r«»id*nt
, HtUK0MPvttttt‘,OM- “ '

A- WIKSiHIUMT. Mwrwury WM. T. STAN DEN. Ac'.usry.
a. L kknwai. <->l.r.

CEO G. WILLIAMS, Prut. Cktm. N*t. Bank.
JOHN J. TUCKER,
E H. PERKINS, Je , 
JAMES R. PLUM,

......................................................Bmtid*r
Prtti. hmfrttrt' And Trndtrp Nmt. Bmn S'

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities1 BOUGHT. SOLD OR NEGOCIATED. rtuPNOMc, mAim no

R. WILSON-SMITH■
, fix ASCI Ah A OUST
t I 151 St. James Street MONTREAL.c.SL« .ooaaes

1 CARoniCLt.

SPECIALTY 1

INVESTMENT SECURITIES—Suitable for

Hanks, Trust Estates, Insurance Companies t
PERMANENT INVESTMENT OR DEPOSIT WITH CANAPIAN GOVERNMENT

Member of the Montreal Stock Exchange.

...
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Canada Life Assurance Co. Kjjfc Amuranoe 
KB> Company

* Of London, England.
t*O.MKVMK> , HTMUWIB

- (TS.ooo,- 00 CAPITAL, - «26,000,000
THK lUUHT BON. LORD ROTHSCHILD, Chairman

ESTABLISHED 1847

* HEAD OFFICE. TORONTO.

ANNUAL INCOME •
ASSETS, OVEN..........................................
ASSONANCE IN FONCE, OVEN -

S------------------------- -----------------------------------------
PrRSIDRNT AND C.RNRRAL MaNAORR,

A. G. RAMSAY, F.Î.A.
Assistant Grnrral Manat.br, 

E. W. COX.
Sl PHRINI KNIIKNT,

W. T. RAMSAY.

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, - -

P. H- WICKHAIH Hanager.-FRED. T. BITERS, Iqipeeor.
SeCRRTARV,Trbasvrpr, Montreal.H. It. WALKER. R. HILLS.

PM Actuary,
F SANDERSON, M.A. CANADIAN BOARD OF DIRMOTOR8.

HHN. J. H. TH IRAUDEAU
JONATHAN HODGSON, Kaq 
J. F. DAWKS, Kaq.

WM. SMITH, Kaq.
WM. C. MclNTYKK. Eaq.The Ontario 

Hutual Life
Total Funds in Hand over >20,040,000
Head office 
CANADA

i ret mu mw it. 

__ M >ntrea

Assurance Company
HGAD OFFICE, WATERLOO, Ont.

ROYAL CHARTER

The London AssuranceThe only ol.l-line Mutual in Canada.
All approved Komis of Assurances and Annuities Issued.
Surplus funds belong to policyholders, who alone parti

cipate therein.
Loans gramcd on policies at current tales without ex 

pen<c.
For rates and information apply to the nearest Agent or 

the Head Office.

Agencies everytwhe-e In Canada

A.D. 1720
Upwards 170of Years Old

E. A. LILLY, Manager

CANADA ACCIDENT EVERYBODY I SURPRI
and

SATISFIED
It It no wonder that every person who has any interest inASSURANCE COMPANY.

MONTREAL
4 Canadian Company for Canadian Business

iflflintllT O n I ■ —. — M^ ha. heer surprised to n.<e its remarkably favorable record with
ACCIDENT ft PLATE CLASS

BURPLU8 5D°/« OF PAID UP CAPITAL TLX™—y”P"’'
Above all liabilities including Capital Stock.

THE TEMPERANCE AND GENERALHEAD OFFICE
LIFE ASSURANCE CBMPANY

HON. O. W. ROSS, H. SUTHERLAND,
Hawking Director.T. H. HUDSON. R. WILSON SMITH. President.

HEAD OFFICE, Globe Building, TORONTO.Manager. Prtêiden t

GUARDIAN in uuui sîasïrsas
transacting a FIBB Buaineee.WW

WWW
FIRE & LIFE

ASSURANCE COMPANY, LTD , 
OF LONDON, ENG.

Bubeertbed Capital, . 
Paid-Up Capital.

,. Invested Fund. Haeeed

$10,000.000 
- 6.000.000 

16.600,000<

Head Office for Oenede Befebllehed 1511.
Q lardlan A.turanoe Building. 181 BL James St.

OMTRBAL. a. r* HHATOH, • Manager.

3 üÉSmüb



26 INSURANCE & FINANCE CHRONICLE. January 5, 1900

THE AMERICAN
Pire Insurance Company of flew York

ESTABLISHED 1857.

•1,848,788.71

For Agencies In the Dominion *|>|>lj lo Ike Heed Olive for timid*

88 TORONTO STREET. TORONTO
JAMES BOOMER, Manager

kill!».
V

■

Tb« Policies of this Company are guaranteed by the Manchester Fire 
Assurance Company of Manchester. Kngland.

'

THE MANCHESTER
FIRE ASSURANCE COMPANY.

The old would leas often have cause to rpgr-t lost opportunities 1 
young were taught to act. and this U espe. tally true In the question of 
Insurance on the Kudo* ment Plan In a solid company, such as the North 
A marteau l.lfe.
^|The pUuis^and^roeseelled financial position of the Company

Pamphlet». eaplanaUrry ..f plans furnished on application t*>
OAcp, or any of the 1 ompany'a Agent#.

L Ooldmsn, Secretary,

NORTH AMERICAN LIFE
03-1.8 KINO HT. WEST, TORONTO. Ont

xtit eb MoOonkoy,
HO »t. James St. Rowtreil, M»n»gen for tho Province of Quebec

if the
I Ife

CAPITAL •10,000.000.
make It a

Established 1824.
Head

HEAD OFFICE,

Canadian Branch Head Office, TORONTO.

MANCHESTER. ENG.
Win- McCabe, Mng. Director.

JAMES BOOMBH,
Manager.

B. P. TEMPLETON,
Assistant Manager

IN LINE WITH THE TIMES
n several important Districts in 

Omaris, Quebec. Mesa Heetia, 
Nr» lliuiia»i.k. Manitoba, 
British Cvlumhia and the l«r- 
mûries by

No opportunity is overlook.-1 for the improvement of UNION 
MUTUAL POLICIKS. They are kept....

THOROUGHLY MODERN IN PRIVILEGES 
CENUINELY PROTECTIVE IR RESULTS

Kit ended Insurance without l»e> I net Ions.
Incontestability without Restrictions.

Roth Polit y holders and Agents fairly treated always.

AGENTS
WANTED

THK . .

Royal-Victoria Union Mutual Life Insurance Co. 1LIFE INSURANCE CO.
OF CANADA.

PORTLAND, MAINE. lnvuri«r.t«l tua.

Fred. E. Richarde, President. 
Arthur L. Bates, Vice-President.

Good Territory It.-ady 
for (lootl Agents.

>1

Capital. $1.000.000
Good conn 
ntrn. All applium
* ill l* I r ,1 t vi,It
ictsitc pi.dept siieniiou

sets will he given to gouJ 
ont for Agent ice

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 St. Jamei Street, - MONTREAL, Oaaada-

For Agencies in Western Division, Province of Quebec and Eastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
ID. Sr. jama* Sr..

DAVID BURKE,
fleeeral Manager,

Mowtsbal

Montreal.

The Imperial Insurance Company « <

OF LONDON, ENG.
Assets. . $8,000,000

,#l f. ,Subscribed Capital, - $8,000,000 Paid-up Capital, - $1,600,000

Head Office for Canada : Imperial Building, MONTREAL
C. R. I ir fer Ci
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W'ttish Am THE EQUITABLE LIFE 
ASSURANCE 

SOCIETY%
*Ssurance COMV^S

INCORPORATED 1833.

OF THE UNITED STATES.

Outstanding Assurance, Deo. 31,1898. •987,167,184.00 
Assurance applied for in 1898 .
Examined and Declined 
New Assurance Issued,
Income ....

198,363,617.00 
. 30,318,878.00

168,043,739.00 
. 60,249,286.78

268,369,298.64

HEAD OFFICE 

OLD

TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE. Assets, Dec. 31, 1898 .

Assurance Fund ($198,898,269.00) and
all other Liabilities ($2,180,560.27) 201,068,809 27 

Surplus .

Cash Capital, 
Total Aeaeta, •760,000.00 

1,610,1 <87.88

Loaeee paid elnoe organization, •16,909.840.72
67,310,489.27
34,020,623.42Paid Policyholders in 1698

DIRECTORS :
JAMES W. ALEXANDER, President. 

JAMES H. HYDE, V. P.
Hon. OEO. A. COX, J. J. KENNY,

President. Vice-President
Hon. S. C. WOOD JOHN HOSKIN, Q.C., LL.Ü 

ROBERT JAFFRAYa r. MoKWNON 
THOMAS LONG MONTREAL OFFICE : 157 St. James Street.

I. P. STEARNS, Manager.

TORONTO OFFICE : King Se Yonge Streets
CEORCE BROUCNALl, Cashier.

AUGUSTUS MYERS
H. M. PELLATT

P. H. SIMS, Secretary.

>HI l, General Agents,
1723 Notre Dame Street, MONTREAL

1

*

tf

TUB

WESTERN THE

ONTARIO
" AND."

LLOYDS

AOOIDENT
INSURANCEAssurance Company.

PIRE AMD ARINE

PLATE BLASS 
INS. COS.

incorpora tmd in i*er.
* Head Office, TORONTO LARGEST AND BEST •Lloyds Plate Glass," (into which 

Is merged the Montreal Plate Glass In. 
«trance Company, and the Plate Glass 
“anch of the St aim Boiler and Plate 
(ilau Insurance Ca of C anada,) Iran- 
•acts the largest Plate Glass Insurance 
business in Canada, and is the largest 
and strongest stock company of its class 
in the world.
The "Ontario Accident" offers a 
specially attractive policy to profes- 
sional and business men.

roe
Capital Suoaortbad...
Capital Paid-up...........
Cnah Aeaeta, over.............................  8.840,000
Annual Ineoma, over.................... 8.880,000

LOeeM PAID SINCE ORGANIZATION

Peiwssl ArrMcsl
•■Neyere* Liability 
E le» a tor <
MerrhaaU* Uesursl

Liability aa4 Plata Ulaa

1.000,000

MTcte"TpliS2l!
Arthur L. Kastmurr, Vice - Hrrsl- 
deni and Mu,',. Director ; Fran* 
els J. Ughtbourn. Secretary.
T.a Lloyds: W. T Woods, 
ITestdem ; D, B. Halstead, Vice. 
President; C. K. W. chambers.

•87,000.000

OIRMOTORM l

Hon. OEOROE A. COX President. 
KENNY, Viee-PresUent and Managing Direct, r. 

Ho». B. O. WOOD 

OEO, R. R.OUCEBURN 
080. MeMUBRlOH 
ROBERT BEATY

MONTREAL ACENCIEI:
TheOntaeioAccident: EdwardL.
Bond. Director, so St. Francois Xavier 

Oliver U. fieckil. General Agent, 
33» St Paul Street
The Lloyds: Edward L. Bond. 
General Agent, so St. Francois Xs 
Street; Messrs Hoivin, Wilson A Co., 
Special Agents. 33S St. Paul St.

H- S. Light bous., Inspector 
■ . ■ era mac. ten s.ean luasn

J. J.

Eutmure A Ughtbourn
OCHIAAL ABC ATS, 

Heed Office for Canada 
1 TORONTO STREET 
___ TORONTO

St. jw. R. BROCK 

J. Z. OSBORNE 
H. If. BAIRD

d,Mtetee l« all (Ae prinalpnl VUU,
•md Ike VMfd «1er*.

eed Ibnu re Cnnndm

I' 
I
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^fSMSBESS^

L. P. Nub*a*Dl* Alp. Demi, mints.
NORM ANDIN ,» DESROSIERS 

General Insurance Brokers Bell Telephone Main 771
•peclnl City Atfwnta i

Commercial Union Aiiurance Oo,, Ltd-
lOL. Male 1«S.

F. W. IVAWS o. *. e. johboon
I7SI NOT»* OAMK ST.. MONTEEAL

EVANS & JOHNSONJAMES P. BAMKOnD,
_ AGENT

Sun Insurance Office FIRE IV8ÜRAKCE
AGENTS BROKERS

1723 Notre Dame Street, Montreal
J*

Of London. England,

MONTREAL.
liENERAL AOENTHGEORGE J. RYKE, GEO. C. REIFFENSTEIN, ATNA INSURANCE CO., af H.rtf. d 

•*' V*11 **ENIC» ASSURANCE CO, «f Tonal» 
10ND0N it LANCASHIRE FIRE INSURANCE CO.,

OiRiKAL Aobmt pobO»tabio abbot*
■Md-li-Rudli _

Firs Bed Plate «llaee.
4

QofbrT fire taorure Cmmij.
TOItUNTO.

NANCHESTE* FINE ASSONANCE CO., altaZftSK
Maual and stoat Prlnelplee

160 Canal St.. OTTAWA,D. MONROE.
General Agent fer 

lutu III OTIIK IBITIM
its snu Muruii,

CORNWALL, ONT

MIDLAND A JONES
OENKHAL INSURANCE AUENTB,

Kotarlishbd 1876

F BARTELS,

lS!iAVANi«$2ï£T,'Is8o?1u85Z,,u^M,t,U0A-
i à-sfrsr

<:o
HT. HYACINTHE, yUP

Oenenl Iniursnce Agent.
t.llb, Arrldent, (luaraotee 

Via »-OoasVL or tmb Vbitbh Biatbb

, GEORGE 0. HIAM,
•PROIAL MOMMT 

iirttin iiiiuiri re m,
lim*l âlUKâ AAMUIfl Ce 

Offloe. Impérial Huililluf, 
___ MONTREAL.

•Ewtu. mi. rum TORONTO

A. BROWN INC
Swrnrt grain,

J. B. MORISSETTE
IlKBBBAL AUEWT 

Guardian Anurinre Ce- 
l encashie Inturanc# Co.
Uniow Assunncs Society of London 
Nedh Amthoan Life Anurance Co. 
Ueyde Plate Glass Insurance Co, 
Canadian Ry. 'ccident Ini. Co. 
>fflce: UR Hi. Peter titreet

QUEBEC.

I
bbcbubotibo : 4R Vaeoroeut. A. McC. freer y. Northern Pire Anouranee Co., 

BrlUehKinpireMulual LtfeAas*
Serplua Una. plaeed wllk Klrat C'laaa roralga Cum peal*.

Ollloei 1704 Notre Dame at,
CAIIMEWT A CREENT oe.Uo

Isaerserr. Klnanrlsl
ssd Real blalr llruker.

Vancouver, 1.0.
Cal-le Addn-M, "Cbatkk."

Montreal
Idmen’.on North Weet Territories

Dunn & Cross
ADVOCATES

S. A. SELWYS,
lewfww 1 Use Afoot,

RRfBEaBXTINO
Norther,, Aeeuranea ('.impair,

In,araaaeUo. ul North Am.riee, 
Nereaallle lire liieurao.v <’u.

UopS'i Flaw Ulan Co.. New Tort' 
Olebe Sarins » Ixw, On,

I OS Iperka Street. OTTAWA 
Tsumoai IBTO

I. N. WEATHERHEAO,
•awn laeeraaee Afeal,

<*l’S5dlS HwYSSSSSti? “*
Alao Aseet tor tie

J. H. Ounn 0. W. Cross

MACDONALD, TURK*, PHIPPEN » TUPPEIJ
IOHN nAww’iw Sarrislrra, ioliritori, At.
JUrlN LARSON, Winnipeg, «a—.Itoh,

«rnrral fnaurantr a9rn. and Broker,
Beeldent Aeent 1 ■ _

Lancashire Fire Insurance Co Harr‘3’ Henry & cahan
Temple Building, It.  --------.... MONTREAL S££* Put“°’ *'°-

TNephonnw -oshxiiw, N«d.n«., toll. 31 CEOBOE STBEET, HALIFAX B B
H- C. WN-*, D.C. L, Fk.n.Q £0» ngL k j

« «hi. Addon," HUNKY," A. B. O. Coda U““' LL"

S 1Ben Lift Aararaaoe Ooaipaay i n

BBOOKVILLE, Ont.

L

r

H. P. l’KABoui I.W. 11. VOVKBT

Walleee MelknuUd Jimm A

w. & j. a. McDonald,
■■rrletere and Bolloltors.

People's Bsnli Buildings, 
Duke Street, - .

PEARSON & COVERT A. Moltoaaid. LL,B.

BABBIBTEB», SOLICITOBS. WOTABIAB,

45 8solville 8l, HALIFAX.BEDDB88 BUILD 1*0. , *•
f

• • Halifax, Oân.

m
m

m
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O. A. STIMSON & 00.
Investment Brokers,

Gocernment, Railœag, Municipal, & Industrial
BONOS AND DBBBNTUNBS

A. E. AMES cl CO.,
■enkers end Brokers,

10 King Street West, • TORONTO.
M.. "“k vSrt'c'SKi'T.hyjSLSf”* or Toronto.

.....a»*
»«r «d «Il Htgtrl.r.d. I„..,m..t Sooerw* « Commuai*,.

Securities suitable lot d.poall J^n.nruin rompanle, alwây.

24 and le King St. West, TORONTO, CANADA.

DEBENTURES.
J. TRY-DAVIESM un If I pel, Uovrrn nient sud Railway Bonde bought and sold,

Con always Supply bouda suitable for deposit with Dominion Govern-»
STOCK BROKER.

Member Montreal Stock Exchange
33 ST. JOHN STUB HIT.

Correspondents In 
London,
R*w York.

stocks.
a/ U^lowastrates°ot>iUraskk purehaee<1 for Caeh or on margin

H. O’HARA &CO.
andean-iv

MONTREAL.
T.l.phooe 36»

Edwin HansonA. F. RIDDELL & 00. William Hanaon
8took Broksn

(A. F. RllHiKLL, Member Montreal Stock Exchange.)

MONTREAL
Hanson BrothersD8 St. John Street.

CANADA Lire ITO1LDINO,TEL. MAIN No. 240 MONTREAL

INVESTMENT BROKERS,
ttïSSSiïSSS&t ZSTUS1 ,ndu•,r,‘, -n-

BURNETT A GO,.
STOCKBROKERS,

Member, Montreal Stock Rxchange.

12 ST. SACRAMENT STREET
Com*andeata Id N.w Tork, Chicago w-i London, England.

Telephone «83».
Member, of Montreal stock K,mange. 

Cabin Addrena : •' HANSON.”

McCuaig, Rykert & Co. MINES AND MINING STOCKS
STOCKS BOUGHT and SOLD 

on COMMISSION.

STOCK BROKERS
IMember, Montreal Stock Exchange)

Maalclpal, Government, Hallway and Induetrlal Bouda bought awl Kid.

laedee eel Leacssblre Chasten,

I

MONTREAL.

Montreal Trust aqd Deposit Co.. ~^mm - ^^OZRIRIS,
1707 NOrNK DAM1 ST. MONTREAL Canada Life Building,

Telephone uea. MONTREAL.SAFES FROM 90.00 TO 9100.00 
FOR ANNUM.

WTrimU*» for Bond Holder*. THE
Agent* for Executor*.

Life Agents ManualCT. HAWLEY
BROKER

SKlniug Stock» and Stool Sotato
VANCOUVER B.C.

Grcatljr enlarged, Carefully tyfM. 

210 pages
L BOX 206

Price $8.00W. George Mutton •
Investment and Debenture Broker

■eheel Debentures 
Industrial Bende

Ne. I Toronto etreet, TORONTO.

Government Bende i RADNOR....
szSo’æus11"' pi~

The Lancet, London, Eng.

the Spring.

For Sale Everywhere.

Municipal Debentures

.1
ABBEY’S

Effervescent Salt Radnor Is bottl, A
K«epe the body In a comfortable, 

healthful state.

«l

-



KstablUhsd nu TH B I n rorpo rated 1*71 The BANK OF TORONTOtfAUFAX BANKING CO’V. INCORPORATED 1I55
Head Office
CAPITAL 
REST ■ ■

Toronto, CanadaCaillai Paid Up, $500,000. Rrtervr Feed, $375,000
Heed Offloa. Hallfem, N. ». •2.000,000

1,800.000Itnerd nf I>lrectors.
Ho*ik V*u< KE. Hag., Président :0. WiLLoroiinr A*r>ra*o*. Ksq., V.-P 

Joh* Mai Nan, Kwj , W. .1,0 Thomson, Ksq .W. N Wh kvihk.
H. N. Wallace, Cashier. Geoigi Goodkrham, Près. William Hinky Beatty, Vice-Pres. 

Henry Cawthra, Robert Refbrd, Geo. J. Cook, Charles Stuart. 
Amherst, N.H Canning, N.S. I llewmaagow.N.S I Shelburne, N. 8. W, G. GoODIKHAM.
ântlewiish, “ Ixwk snort, •• I Parrsboro, “ I Sprlnghlll, “ _____

It ri dg.-water, •• Middleum?' •• I Sâint’îîohii, | Windsor, “ Duncan Coulson, Gen*l Mngr. Joseph IIlNDlâso*, Inspector.

A. Alla*, Inspector.

Coi respondents.
To,omo.K,nBgWHES

Collingwood 
Montreal, Pt. St. Charles 

St. Catharines

Toronto 
, Cobourg 

Montreal 
Port Hope

Barrie
Gananoque London 
Peterhoro Petrolia 

Rossland, B.C. Stayner.

Brockrille

The DOMINION BANK
CAPITAL, • • •1,000,000.
SESiavi FUND, • ■ •1,000,000. London, Eng., The Lontfon City and Midland Bank (Limited); 

New Yoek, National Bank of Commerce ; Chicago, First National 
Bank ; Manitoba, British Columbia and New Brunswick, Bank 
of British North America ; Nova Scotia, Union Bank of Halifax. 
Peoples Bank of Halifax.
Collections

Directors s
Mo*. Bin FRANK SMITH. Prr,Llmt.

K B. 081.Kit, Viet I'rr'ulnt 
i, William I nee, Wllnvit I». Matthews, 
w. K Brook, A. W. Austin.

HEAD OFFICI. j._- TORONTO.
Agencies I

Huntsville, Nspsi.ee,
Lindsay, Mshsws.
Moiitresl, Orillia,

T. Fatoi

made on the best terms and remitted for on day of payment.!

BANK OF NOVA SCOTIA
Belleville,
Brampton,
OMMmbm,
Guelph,
Uueen Ktreet West (Cor. Esther Street), Toronto ; Winnipeg.
Queen Street Ks»t K>»r. Sherborne!, “
King Street Kast (C<»r. .lands), ••
Dundee Street (Cor. Queen), «•
Kpsdlns Avenue College), *•

Drafts on all nans of the United 8utee. Orest British and the Con 
■nent of Kui ope bought and Sold.

laitiers of Credit tesued available In all parte of Europe, China and

INOOEPOEATED 1832.Seaforth.
VibrMge,
Whitby.

Capital Paid-up.............
K--serve Fund................ ....................61,754,000

1,180,000

hibalo, Vlw-Preetdent. 
. J.Waltkb Allisok. 

HALIFAX, N.8.
U. Watebe, - Inspector

DIRECTORS
.Ion* Y. Patxaet. President Chabi 

R. B. Seetoe. K L Bosnie*. 0.8. Ca 
HEAD OKFIUK

Gene al Manager.
. M BRANCH K8.
In Nova Scotia-Amherst, Annapolis, Bridgetown, IHgby,

BuMubi., iS; ytiZo^irow- North
T. C. BEOUCH, Oenaral Man.*., *2L££. ^SEAlSSC?*"
— In Manitoba-Winnipeg

THE BANK OF OTTAWA iSæÈÏSSSS^r»
8 W ■ 1 *1 WW *» In N.wf,m.dl».l-at John's, J. L *,££,,1. Mlmuer. Hsrboranw

Ht.d Other OTTAWA, Canada. i l" Ït5,ll.,,.lîl,”-Itlil$,l,,ni •l«™*i««. w. r. ïuu.r
Capital Authorized . $-.000.000 ! a£*&itO# ^

Capital (fully paid up) $1.500.000 -

les Aar
MI-HELL

H. C. McLeod.

Halifax 
, Ptctou

ton, Chatham, Fredericton, Moncton 
8t. Andrews. Sussex, Woodstock.

Hr,t directors : 170 000 IMPERIAL BANK OF CANADA
*ï™°R'zeD

Dira, (luLAin. H. Him,». CAPITAL (PAID UP)
BRANCHES I StST
IM ONTARIO H. A How

Ottawa Few as..mb William
Ottawa. IMms II Rat Postaos 
Ottawa, Baak It.
Pass* Sound

•2,600,000
2,311,034
1,602,172m Recrue».

T. K. MerLA*t>, - President. 
Ramsay. Kobbkt J 

Klias Roobm. 
Head Office.

bbbitt, - Vice-President 
T. StTTHEELAND STAY*BE 

Wm. Hemdmie.
Hawbbssvsi

KsumriLta

Auesanhsia

Beai sseiiM.e 
Cabletvn Pun

A FF BAY.

Vanmlbbm Hill

ORONTO.
D. R. WILK1B, Oenaral Mana|ar, R. HAT, Inspector. 

BRANCH KS.
Ingersoll, Hat Portage,
Niagara Falla, St Catharines, do
Port Colborne, Bault Sts Marla, Welland,

Woodstock

IN MANITOItA m oi KflKt
Daupmin WiNwireo Postals la Psaisis | Mowtsbal LACMVTB.
OIO. BURN, Oenaral Manager D. M. FINNIC Loral Manaitr

AfenU In Canada. New York. Chicago ; Rank of Montreal.
Agents In St. Paul. Merchants National Bank

Eases
Fergus,
Celt,

8t. Thomas
East End

Montreal, Que
i Cor. Wellington St. i 
) Yongs and Queen 
) Yonge and Bloor Sts. 
( King and York.

and Leader Lane.Agenta In London. Ing, : Farr's Bank, Ltd. Sts.TORONTO

THE ONTARIO BANK 551180186.
i>rs of credit issued negotiable at Branches of the Stamlard Bank of 
fries, Limited, lu Transvaal, Cape Colony, Natal, Rhodeses.

CAPITAL FAIO UF «1,000,000 M61RVE FUMI
Profit and Low A count. $40,360.68

DIRECTORS :
« R.K. COCK BURN. Esu., Pres DONALD MACK AT, Rag., V|<yv Pres. 
Moa. J. C. Alkins, A.ILlrvIn*. K#q„ R. D Perry. Keq., D. Ôllyot, Es.,.
CHARLES MoOILL. General Marngpr .***' K. MORRIS, In pec to . I

0,000 ,

TorontoHead Office,
i • M- 

South A

—THE—

Great-North Western Telegraph Co.
OF CANADA. f

BRANCHES
r.ir, WlllUm

BET
M.ittreal 
Mount Forest

AlUeton 
Aurora 
H'fwmauvtlle 
Hueklngham, Q 
Cum wall

Newmarket
utuwa

Port Arthur
Sudbury
Tweed.

i

Direct and ««elusive Cable Oenneetlen threush 
Canadian territory with the Anglo-American, Direct 
and alee with the French and American Cablea.
Monty Order, by Telegraph between the principal office, in Cuud. 
and ibo between ihu country «id the whole of the Money Tranter 
offices of the Western Union TeUgraph Compnny.

1 Sc»At A Wellington Ste Bran 
TuRHNTO (Mai Qu«e.. hi West hran.-h.

C Yoiige â RlchnH>nd St». Branch.
AGENTS :

LONDON, R*o -Parr's Bank. Uwitsd. FRANCK A EU ROPE-Credit 
Lyonnais NEW TURK-Fourth NaUonnl Bank and the Agents Baak uf 
Montreal. BUBTUN-KlSot National Baak.
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Bank of Montreal The HKA1> OKKICK
TORONTOCanadian

Bank
KiUUIiM IB BS17. iBeeriwreted By Ariel Perllnmt-nt

. . •12,000,000.00 
0,000,000.00 

. . 1,102,702.72

CAPITAL (All paid up) . .
Reserved Fund, . . .
Undivided Profit», . ..

HEAD OFFICE, MONTREAL.

PAID-UP CAPITAL
•0,000,000.

REST
•1,000,000.

of
CommerceBOARD OF DIRECTORS :

Rt. How. Lord Stratboona and Mount 
Rilyal, O.U.M.U., President.

Paterson, Esq.
Hvo:' McLennan, Ksq.
R. B Anovs, Ksq.

Hon. O. A. Drummond, 
Vice-President.

Sir W. 0. Macdonald,
K. B. Qrrenshirlds, Ksq.
A. P. Gault, Ksq.

DIRECTORS
Rout. Kiloour, Ksq., Vise-Pres. 
, Ksq. Matthew Leggatt, Ksq.
John Hoshln,Q.C.,LL.D.

Hon. Oro. A. Cox, President.
W. B. Hamilton, Ksq.

J. W. Flavelle, Esq.
rr,General Manager. J. H. Plummer. Ase't Gen. Manager. 
A. H. Ireland, Inspector, and Supt. of Branches.

A T.
Jas. Crsthern

W. W. OeiLvia, Esq.
B. K. WaleE. S. CLOUSTON, General Homager.

A. MacwiDER^Chtof'Inspector, and Su^rlntemlent^ofBranchoe.
James Aird, Secretary. F. W. Tatlob, Assistant Inspector

Branche» of the Bank In Cenadai 
Ontario.

Hamilton 
I xmdon 
Midland 
Orangeville 
Ottawa 
Parle 
Parkhill 
Peterboro*

Port Perry 
Bt Catharines 
Sarnia 
Sault Ste
Seaforth 
Simcoe 
Stratford

II. Columbia,
Atlln
(,'ran brook e

Strathroy 
Toronto 
Toronto Jc. 
Walkerimi 
Walkerville
Wlndror 
Woodstock

Fort Steele 
Greenwood 
Vancouver

CoULngwood

Dunnvtlle 
Fort Frances 
Galt
Goderich 
Guelph

ton.
Belleville
Berlin
Blenheim
Brantford
Chatiffm

Quebec,
Montreal

BRANCHES IN CANADA :
H. V. Meredith, Manager.

•mill. IITIlll. Lswr Revise*. Hnti»k felenbu
Almonte, Hamilton, Toronto, Chatham,N.B.. Greenwood,
Belleville, Kingston, “ Yonge St Fredericton,NB Nelson,
Brantford, Lindsay, Branch Moncton, N.B., New Denver,

London, Wallaeeburg St. John, N.B., New West-
Ottawa, Amherst, N.S., minster,
Perth. I™11- Hellfu, NA Ki.rtl.mt,

l*ll.todl.'.T.
Winnipeg,Man Victoria. 
Calgary, Alta 
Let nbrldr., Alta 
Regina, Awl.

MONTREAL
iniui Marie

Manitoba,
WinnipegBrockvllle 

Chatham,
Cornwall,
KTEfLe. Ploton, 
Goderich, Sarnia,

Stratford, 
St. Mary's

Yukon Dlst.
Dawson

" Seigneurs 
St. Hr.

Point St.Chs,
Quebec.

Newfoundland: Bane or Montrial, ST. JOHN'S, NFLD. 
In Great Britain : LONDON, Bane or Montreal, 22 Abel 

K.C., Alexander La no. Hunaaer.
TEE UNITED STATES : NEW YORK,
Ayenti, 59 Wall Street. CH IUAGO,

In the United Statcai
NEW ORLEANS

Bankers In Oreat Brltelm
Tee Bane or Scotland, - -

Guelph, 8KAGWAY, Alaska.NF.W YORK

Lurch Lane
Correa pondentai

India,Cbina and Japan—The Chartered Bank of India, Australia and 
China. Germany—Deutsche Bank. Franck— l-asard Frères â Lie., Parle. 
Belgium-J. Matthieu A Fils., Brussels. Hollani>—Dleeonto Maatscbap- 
pi) Avsthalia and New Zealand-Union Bank of Australia, Limited. 
SouiH Africa—Bank of Africa, Ltd. Standard Bank of South Africa Ltd. 
South AMf Rica—London and Brasilian Bank, Ltd. British Bank of South 
America, Ltd. M ex too— Banco de Londres y Mexico. Bermuda—Bank of 
Bermuda, Hamilton. West Indies—hank of Nov» Seotla, Kingston. 
Jamaica. Colonial Bank and Branches. British Columbia—Bank of 
British Columbts. San Francisco—Bank of British Columbia.
Yore—American Exchange National Bank. Chioaoo—North-Western 
National Bank.

iidrn, and J. M. Grbata, 
Montreal, W. Munro,

R. Y. HenIN
<i mujer.

as in Great Britain: ,
Bank of lx union, The London and Westminster Bank, The National 
Provincial Bank of Kng. Liverpool, The Bank of Liverpool, Ltd. 

The British Linen Company Bank, said Branches.
Bank

N.Tbe Bank of England, The Union 
Westminster Bank, The National

Bane*

ipauy Bank, and branches.
Banker* in the United States : New Yore, The National City

The Bank of New York N B.A., Boston, Merchants National Bank, J. B 
Moors 6Co. Buffalo, The Marine Bank, Buffalo. San Francisco 
The First National Bank. The Bank of British Columbia, The Anglo 
Californian Bank. Portland, OMROOR, The Bank of British Columbia

THE THE MOLSONS BANKBank of British North America Incobpoeated »v Act or Pakliamint, i8$j.

HEAD OFFICE MONTREAL
Paid-up Capital •
Rest Fund . ■ .

Established lu ISSS.
Incorporated by Royal Charter In 1840. . . §2,000,000

S1,026,000Capital Paid-Up «1,000,000 8t«. - - Reserve Feud *800,000 Htg 

LONDON OFFICE, 8 CLEMENTS LANE, LOMBARD ST., M.O. Board or Directors i
8. H. KwinO, Vice-President 

M A RUE BALD.
Wm. Molson MacpbkhsonPresident. 

W. M. Ramsay.
Samuel Finley.

COURT OF D1RBUT0B8. 
Henry R. Farrer 
Richard H. Ulyn 
K. A. Hoare

Hen 
J. P. Cleghorw.H. J. B. Kendall 

J. J. Klngeford 
FredericTTibbosk 

Secretary, A G Wall!

J. H. B rod le 
John James Cater 
G as parti Farrer 
George D. Whatman
HEAD 
B. ST

H. Mark land Molron. 
F. Wolferwtan Thomas,Gon. M

BRANCHES.

OFFICE IN CANADA.-ST. JAMES 8T„ MONTREAL 
I REMAN, General Mauuger. J. ELMSLT luspeo »

Agents in Canada :
British Columbia—Bank of British Columbia. Manitoba and North West- 

Imperial Bank of Canada. New Brunswick—Bank of New Branswlek 
Newfoundland—Bank of Nova Scotia, St. .John's. Nova Scotia—Halifax 
Banking Company, Bank of Yarmouth. Ontario-Canadian Bank of Com
merce, Dominion Bank, Imperial Bank of Canada. Prince Edward Island- 
Merchants’ Bank of P.E.I., Summerelde Bank. Quebec—Eastern Townships 
Bauk.

11 ranches lu Cl_____
Proving!! or Nora 

SOOT1A,
Proninck or Mahi- 

TVWA,
Province or Ontario

brantford
Hamilton
MUHaml 
K i.gstou 
Oltiwa

Winnipeg
BrandonHallfas

Sydney, Cape Breton. Agents in Europe:
Province ofBkitsh 

Cold 
Ashcroft 
Atlin 
Bennett 
V Ictorta 
Vancouver 
Rowland 
Greenwood 
Kaelo

Trail, (Sab. Agency.
can now

. Limited, Mewrs Morton, Chaplin A Co. Liverpool— 
1 Limited. Cork—Munster and Leinster Bank, Ltd. 
Générale, Credit Lyonnais. Germany, Berlin— 

Hamburg—Hesee, Newman A Co. Belgium

London—Parr's Bank 
The Bank of Liverpoo 
France, Parle—Société 
Deutsche Bank Germany,
Antwerp—La Banque d'Au 
Alvlneton, Ont. King* ville, Ont, Owen Sound, I hit. Toronto, Out. 
Ayliuer. unt., Knowlton. Que. Port Arthur, Out., Toronto Jet Ont 
Brockvllle, Ont., Ixmdon, Ont., Quebec, Que., Trenton, Ont, 
Calgary, N.W.T., Meaforu «nit, Hidgetowu, Out., Valleyfleld, Que. 
Chester?!Ile, OnL, Montreal, Que., KeveletokeSUtlon, Vancouver, H.U. 
Clinton, Out., “ St. Gather- B.U. Victoria, B.C.
Exeter, Ont., IneSt. Branch. Hlmeoe, Ont., VIcUirlavIlle.Que 
Fraser? I lie, Que., Morrleburg, Ont., Smith's Falls, Ont., Waterloo, Ont. 
Hamilton Ont., Norwich,Ont., Horel, P.Q., Woodstock.Ont.
Hensall, Out., Ottawa, Ont., St. Thomas, Ont, Winnipeg, Man. 

AORNTe IN TER UNITED STATES:

Province or Nrw 
Bbunswice. 

St^John

MBIA.

Province or Quebec

Montreal
Quebec

Yukon District. 
Dawson City

Draft» on Dawson City, Klondyke. 
be obtained at any of the Rank's Branches.

Agencies la the United States.
New York.

(M Wall Street) W. Lawson and J. 0. Welsh, Agents.
Sam Francisco.

(1» Saneome Street) H. M. J. MeMtehael and J
New York—Mechanics’ Nat. Bank, National City Bank, Hanover Na 

tional Bank, Morton Bliss A Co. Boston—State National Bank, Suffolk 
National Bank, Kidder, Peabody A Co. Portland—Caeoo Nat. Bank. UhlR. Ambrose, Agente. Nwiy a go. romanu—uaeoo nu. bank. GUI 

National Bank. Cleveland—Commercial Nat. Bank. Detroit— 
lonal Bank. Milwaukee— Wle

Tint
rings Bank. Buffalo—The City National Bank. Milwaukee— Win 
allouai Bilik of Milwaukee. Minneapolis—First National Bank, 
phia—Corn Exchange National Bank —First National Bank—Phils- 
National Bank—Fourth Street. National Bank. Toledo-Second 

Montana—First National Bank. San Francisco and 
British Columbia.

cago- 
State Sa?
cousin Sat 
PhlUjdcl
National Bank. Butte,
Paetlo Ooaet— Bank of 

dv-dollmtlone nidi In nU pert» of «be Dominion, end return, prompt], 
named a lowest ram of .sebeeg.- Goaourelsl Letter» of Credit ml 
Smellers’Orebtor Lett»»» leeaed, ereltoble la ell parts of tbe world.

■The Benb ol Knglmd ; Mean, (lire » Co.
Foreign Ageate-Urerpool - Bent of U.erpool. geotlend - 

Benbol Mklleml, , touted, end breed». I reined - PrOTleelel But ol 
ir.lesu, Limited, end brmeha; N.Uonsl tin, Limited, end br.uch.. 
A in Irene—Union But of Arttr.ll*. N.w Zrtl.nd-Voloo But of An . 
«eue. indie, Cales end Jepes-Mereesiile But ol Indie, Ualted. Lew 
deem Oblne-A gre Seek, Ualted. We* Indlee-UoloeUl Benb. Pam 

” 11 n'WOrti» ,1Lie. lee»»- Credit Ljoe.de. 
lawcireetor beta lor liereDere erelleblel» ell perte el tbe werld

Notion el

M
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Confederation Life
• ASSOCIATION

27 Years* Record to January 1st, 1899.
INSURANCE IN FORCI..............................................................................
NEW INSURANCE (Written end teken up 1698.)
income I see....................................................................................
CASH SURPLUS above all liabilities, Oevernment Standard ’

Total Surplus Security for Policyholders <61 A1R OflA AC
INCLUDING CAPITAL STOCK <PI ,*Tl U,^UO.VU

HON. SIB W. P. HOWLAND. K.C.M.O., C.B.
nnamoanr.

•20,677.416.00 
3,100,000.00 
1,231,107.30 
0,820,1 IS 814ie,aoe.oe

W. C. MACDONALD,
«OruANV.

MurlUm. rroOnw u4 Newloewlleeil :

J. K. MACDONALD,
MMMMmimm aim moron

Ontario and Quebec :
J. Town Boyd, Saiwrintendent . Tobokto 
H. J. .Johnston, Manager...............Montreal

Provincial aoanov Staff.
Manitoba and British Columbia :

D. McDonald. Inspector.... I Winnipbo 
0. K. Knan. Cashier.............. ) Man.

British Empire Mutual Life Assurance Company
Head Office for Canada, - - MONTREAL.

ESTAHLISHED OVER HALF A CENT UR Y
$14,000,000.00

• e 2,000,000.00
SPECIAL ADVANTAGES

PREMIUMS LOWER THAN AYER 
AOE 07 BRITISH LITE OF 
FICS1.

LARUE RESERVES 
RON FORFEITABLE ARD Ilf DIS 

FUT ABLE POLICIES

Funds In hand about 
Annual Income oser -

HUrUAL ASSURANCE 
HO PROPRIETARY 
LIBERAL SOHUSES EQUITABLY 

APPomoezD
HS PERIORAL LIAB1LITT OP 

■EMBERS
TEMFERA£C|'SECTION. Yielding

RATAL a MILITARY 0 P1CERS'
UIKI (War amt Climat*) on ad
Tiiticms Tims.

FOREIGN TRAVEL* RESIDENCE LONG TIRE h BSURANCII at very
(dxoept in V nbealthy climate*) Low Prsnioms, with option of 
wit lout iitru Cburg. Conunusnce

ADVANCES UPON PROPERTY RE 8>E PER CENT. INVESTMENT
FOUCIEL

LEASEHOLD ANS BN BINS FUND 
ASSURANCES 

DOWRY ASSURANCES.

VEKsI *N8, *r Revenions and 
Life Interests Pui chased

'"3XF.XSSSXJ- '™: sets? as
Medical Examination, nt oxcop- 
tioaally low Premiums.

INVALID LIVES oo EquiUble 
Conditions

111 RECTO HM
ROBT. SIMMS, Esq..

E. GOFF PENNY, Bsq„ M.P.
THOMAS FYSHE, Esq..

Joint General Manager, Merchants Bank of Canada.
A. MoDOUOALD, Manager for Canada.

THE FEDERAL LIFE
Assurance Company

- / Hamilton, Canada.
$1,476,288.41 

71738421 
143,702.26

Head Office,
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1808

MOST DESIRABLE POLICY CONTRACTS.
JAA. N. BEATTY.

Pttuini.
DAVID DEXTER,

Managing DiruUr.
J. K. McCUTCHEON,

H. RUSSELL POPHAM, - •
Sufi, tf Agmtitt

Provincial Manager. JNr A

i
A


