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R. William E. Curtis, a Euro-

CIVIC pean correspondent of a
GOVERNMENT. Chicago mnewspaper, sends home
a description of municipal gov-

ernment as it is in Germany, which is decidedly en-
lighteni on thods adopted im the fatheriand.
As might be expected, there is something of almost
military precision in the way in which the duties of
various officials have been arranged. In Mr. Curtis’
opinion, the German system is simpler, more cem-
tralised and more practical than the commission plan.
It is much the same as the system of management of
great rallways and manufacturing corporations, and
consists of a board of directors (city council), elected
by the stockholders (tax payers), who appoint a gen-
eral manager (mayor), general superintendent, divi-
sion superintendents, chief engineer, treasurer, au-
ditor and other executives to carry out the will of
the stockholders as expressed through the Board of
Directors. “The latter,” writes Mr. Curtis, “is com-
posed of business men representing the most impor-
tant interests in the city. The general manager and
his associates are professional administrators, who
have spent their lives preparing themselves to per-
form their duty; have begun in low and unimportant
positions and have been promoted from time to time
because of their merit and efficiency. There is no
politics in their choice; they are selected as the gen-
eral manager of a ralway is selected, becaunse they
are the most competent men available, and they per-
form their duties without regard to the effect npon
the mext election.” For the purpose of electing the
City Council, the taxpayers of a German city are
divided into three classes. “The highest taxpayers
whose assessments represent ome-third of the reve-
nues of the city, such as large real estate owners,
railways and other corporations, vote separately and
elect ome-third of the members of the council. The
merchants, the smaller manufdcturers and other
middle class taxpayers, who pay the second third of
the public revenues, elect another ome-third of the
members of the couacil, while the remaining tax-
payers and all persons who take out licenses and con-
tribute in other ways to the public revenues elect
the remaining one-third. This shuts out the float-
ing population and prohibits every man who does
not pay something toward the expense of admimis-
tration from participating in municipal affairs.”
Municipal administration in Germany is a profession
and, similarly, the men who have charge of all the de-
partments of varied city activities are specialists in

their respective departments. *“The result,” writes
Mr. Curtis, “is usually just what might be expected.
There is practically no grafting; the officials are not
influenced by political reasons; there are few selfish
actions; and unworthy and inefficient men are pre-
vented from entering the public service.”
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HE voting by the Mexican Chamber
MEXICO'S of Deputies of $4,000,000 gold
TROUBLES. ‘“for the pacification of the country” is
an indication that the Diaz Govern-
ment intends to pursue a vigorous policy. Anm in-
teresting light on the extent of this much talked-of
strife is thrown by the fact that intermal trade
continued to imcrease to the end of January. Ac-
cording to a statement just issued by the Department
of Finance the customs receipts for the month of
January show the value of the importations as $18,-
134,546, as against $16,8206,657 for the same month
last year. The statement also shows that in the first
seven months of the fiscal year the value of the im-
ports was $124,084,773, an increase of $20,586,195
over the corresponding period of last year. The
value of the exports for the seven months was $161,-
411,590, an increase of $21,130,507 over the same
period of last year. With trade increasing so rapidly
as this, it does mot appear that the influence of the
revolutionists' actions is very great upon the coun-
try’'s main activities.

o o

HE death of Dr. James Bell

at the comparatively early
age of 59, removes one of the
most distizguished of Canada's surgeons, and ome
who had had much to do with the advancement of his
profession in the Dominion. Possibly he had devoted
hir:self too well to his work for it appears that his
suddcn end under the strain of violent disease was
probably due to the fact that for a long time past he
had so glven himself to his work that thereby he had
wenkened his own constitution. Many people, pro-
fessional friends and laymen as well, know well that
Dr. Bell never spared himself. Only a week before
the end he was engaged as nsual at the Royal Vie-
toria Hospital. He made his own brilllant career,
and amecug the distinguished names of Cansdian
medical men, his will long be held in high honvar,

DR. JAMES BELL.
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Prominent Toplcs.

As stated in THE CHRONICLE ol
three weeks ago, Montreal 1s like-
Montreal Hotel. |y to have another  new hotel.

Another New

It will be located at the corner
of Peel and St. Catherine streets.  Some time ago
this property, was sold to Mr. Jacobs who, m turn
has disposed of it agam.  New York and Mont-
real capitalists are, 1t 1s stated, mterested o this
new venture.  The price paid for the land was $40
per foot.

The bill incorporating the new
The mew Fremche [‘rench-Canadian bank under
Canadian Bank. the title of La Banque Inter-

nationale du Canada has now
passed the Senate and received the Royal Assent.
[he new Bank, with its paid-up capital of $10,-
0c0,000 will be international i character as well
4 in name.  While the capital will be subseribed
for principally in France, 1t1s expected  that a
large amount will also be subscribed in Canada
and elsewhere.

The original reason  why Mont-
Montrealers and rcalers emigrate to New York at
New York. Easter-time, has, 1f any ever ex-
isted, long since been lost n
obscurity.  The movement at any rate 18 a grow-
ing one, and six excursion trains will be pulling out
from the city of Mount Royal these holidays with
citizens who find the attractions of I1fth Avenue
at this time of year more alluring than the melting
snow and slush of Montreal’s side streets and the
blowing dust on the main streets Altogether the
excursionists will, 1t s estimated, number about
3,000.

Marquis  Katsura, the Japanese
Japan's Finances. prime minister and  minmster ol
finance, informs the Japanese
bankers that there will be no change the Govern-
ment's financial policy during the coming year and
that the unusual expenditures which must be miet
for the prevention of floods and the development
of railroads and the navy will be secured without
resort to additional taxation or foreign loans. The
Bank of Korea will finance the Korean improve-
ments while the conversion of the Japanese ratlroad
system into a main lne will be postponed one year.
Government bonds will be redeemed to the amount
of $60,000,000 this year, $32,000,000 being releas-
ed on May 25.
Details of Newfoundland's bud-
Newfoundland’s gt put the position of the an ient
Position. colony i a very favorable light.
For the twelve months which
ended with June, 1010, the colony's foreign trade
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was greatly in excess of that for any previous year,
the revenue collected was by far the largest ever
secured, and the surplus over expenditure  was
nearly twice as much as had ever before been real-

ised.  That 1s to say, unports for the twelve months

vious year, exports, $11,824,007 agaunst $10,848,-
013 in the previous  year and the total trade
$24,024,003 agamst $22,251,250. The revenue for
the same twelve months was $3,447,080 against
$2,788,800 m 1008-0 and there 1s a  surplus of

$420,013.  lor the current  year a revenue of
$3,500,000 15 anticipated, with a possible surplus
of  $142,000. A New foundland — correspondent
summing up the improved position of the colony,
observes: - “The increase in the deposits in the
Colonial Savings Bank during the calendar year
1910 was $152,000, the largest for twenty years,
and specially noteworthy because the previous year
the increase was only $10,000. The deposits
the three chartered banks domg business 1 the
Colony ncreased during the same year $415,253.
The value of Colonial debentures held within  the
Colony increased $185,000 last year, and the re-
serve value of life msurance policies increased
$150,000. Under these four heads, therefore, the
people of the Colony have invested as savings
$011,000 during the past year.”

Out of the $420,000 surplus
A Scheme of 01d mentioned,  $200,000 15 being
Age Pensfons.  taken for the nucleus of an old
age pension scheme. This $200,-
000 will be invested permanently, as the begimning
of an old age pension fund, this to be supplemented
from year to year as circumstances will admit, so
that the backbone of the system may be absolutely
ensured.  Invested in debentures of the colony,
which pay four per cent., this sum yields $8,000,
and out of current revenue $12,000 more 1s being
applied to the same purpose, making a sum of $20,-
000, which will pay 400 pensions of $50 each to
the most needy settlers in - the colony who are
seventy-five years of age and over.  Next session
it is hoped that 1t may prove possible to double the
number and reduce the age, and geadually, year
after year, by creasing the amounts available, the
Government's aim 15 to be able to provide pensions
for all who are without other means of support. It
is computed that there are ()48 prospective pensioners
in the island and that the whole of the male popula-
tion of the colony over 75 years of age, and
desirous of pensions, can be satisfied within three
years at a cost of say $50,000. At present there
15 No prupm.ol to pension women, as it is feared
the strain on the colony’s finances would be too

| great,

were $12,700,000 against $11,402,337 n the pre-
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THE GENERAL FINANCIAL SITUATION.

The Bank of England secured practically all of
the $3,300,000 Cape gold arriving in [.ondon on
Monday. The 3 pc bank rate was continued 1n
force; and an immediate reduction 1S now con-
cidered to be doubtful. In the London market call
money is 2'4 to 3 p.c.; short bills 254 pec.; three
months bills, 258 pc Official rate of discount at
the Bank of France is 3 pc, and at the Bank of
Germany 4. In the Paris market 2 5-16 is quoted,
while in Berlin the market is 275

At New York the money market has been dull
and uninteresting. Call loans are 2!y pc; sixty

day loans are quoted at 2': pc.; (0 days, 24 to
3 pc.; and six months, 3 to 3% The statement of
the clearing house banks on Saturday was feature-
less. Loans decreased $2,600,000; cash mcreased
about $500,000, and the surplus was strengthened
by $1,377,000. The surplus stands at $27,775.475.
However, it appears that the trust companics and
non-member state banks were required to undertake
the bulk of the financing done durimg the week
Their loans were expanded by $14,500,000; but,
as their holdings of cash increased about $3,200,~
000, their proportion of reserve to hability rose
from 17.4 pc. to 17.7 pc.

General business in the United States has con-
tinued dull. The railroads are curtailing theiwr
expenditures wherever possible, and the circom-
stance naturally has its elfect upon general con-
ditions.  Whether the railway compames are pros-
perous or not i 1011 depends to quite an extent
upon the crops. This week  the Department ot
Agriculture at  Washington issued s st crop
report of 1911, The report deals with winter wheat,
and gives its condition as 83.3, agamst 808 a year
ago, and 86.0 the average at this scason for the
past ten years. However, it is to be remembx red
that this estimate may be changed considerably
by favorable weather during the spring and carly
summer. News from the Southern States and from
New England indicating that the cotton mills are
still curtailing their operations is still in evitlence
And the dry goods trade is noticeably affected by
the uncertainty about the tanfl. Some hope ful-
ness is derived from the monthly report of
the United States Steel Corporation covering  the
amount of unfilled orders on its books.  These
totalled 3,447,301 tons on March 3ist, the figures
representing an increase of 47,000 tons as com-
pared with the record for February 28, 1011

Prices of produce still tend downwards.  Per-
haps this movement is in part due to liqudation
by the banks of their swollen loan accounts. Re-
cent published statements of the United States
national banks have shown that speculation i land
and commodities in all parts of the Union had a
marked effect in expanding the bank loans. This
the banks have latterly been endeavoring to correct.
Chicago bankers report that the drain of funds to
Canada is proceeding at a record pace. This, of
course, is a natural effect of the imnigration moves
ment. The well-to-do. farmers who are taking up
land in Saskatchewan and Alberta usnally bring
large amounts in drafts on New York and cash,
and the banks in Chicago feel the effects of . the
movement.  Money market conditions i Canada
are still unfavorable for borrowers on stock and
bond collateral. Call loan rates are quoted, s
before, at §to §': p-C, but the <upply of funds 15
small.  The pressure upon the “banks emanating
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paidup, =~ = = £4,000,0 0
Reserve Fund and Undivided Profits, $53,300,000
Assets - - - - - $62,600,000
DIRECTORS
BB OSLER, M.P., . PRRSIDENT

WILMOT D, MATTHEWS Vicw-PRESIDENT

A W AUSTIN R.J CHRISTIK

W. R BRROCK JAMES CARRUTHERS

A M NANTON ]A\‘KS].'UV.I.C.IL.A-
J. C. FATON,

CLARENCE A. BOGERT, - General Manager

Nranches and Agents throughout Canada and the United States.
Colloctions ma ¢ and Remitted for promptly . Drafte Bought and Sold.
Commerc d Travellers' Letters of Orodit
soued, available in sll pars of the world,

A General Banking Business Transacted.
Montres) Branch : 162 ST. JAMES ST, 3. H.MORSEY, Manager

The Metropolitan Bank

$1,000,000.00

Capital Paid Up - - -

Reserve Fund - - - 1250,000.00
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO

S. J. MOORE, Ww. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED.

Canital Paid-up $6.,200,000 Reserves $7,200,000
Assets $94,000,000

INCOKPCRATED
t“ 1869 ' d
HEAD OFFICE - MONTREAL
161 BRANCHES THROUGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO

Kingston, Jamaica, Bridgetown, Barbadoes.
~ ou, Bahamas
Port of Spaln and Son Fernando, Teinidad.

eme————————
LONDON, Eng., NEW YORK,
68 Willlam Street.

Princes 8t £ C.
SAV‘NGS e P Inconnection withall Branches, Accoun s
opened with deposits of ONR DOLLAR
Iuterest paid or crediied

DEPARTMENT ULt e iaie

EasternN Townsuirs BANK

CAPITAL $3,000,000 RESIRVE FUND $2,250.CCO
HEAD OFFICE - SHERBROOKE, QUE.
——

With over EIGHTY BRANCH OFFICES
in the PROVINCE OF QUEREC we ofter facllities
possessed by NO OTHER BANE IN CANADA for
Collections and Benking Business Generally
in that lmportant territory.
———
RRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

INCOKPORATED

Bank of Nova Scotia "™*"73:

CAPITAL, . . . . s$32enh80n
REMERVE FUND . . . . 6,054,010

HEAD OFFICE « HALIFAX, NS,
DIRKCTORS
Jonus ¥, Pavzaxy President CHARTES AsCHIBALD, Vice President
K. 1. Roiden GoS, Camuohel! J. Walter Allison
N Curry Hector Mclanes J. 1 Plummer
Genera! Manager « Othoe TOYONTO_ONI
M. A Richardson, Geueral Mainager 1 Waters, Asst Gen Manager
Geo, sanderson D Schurman, Inspectors
100 ——— BKANCHEN _— 190
Pranches in every Provin e of Canadu Newfoundland, Jamaxa & Caba
UNITHD STATKS . Hoston, Chicago New York
Cerrespondenis in every part of the World, Drafts hought and soll,
¥ yreign and donestic tetters of cred it issued Collections on all points,

THE HOME BANK

Of Canada
HEAD
OFFICE TORONTO STB\A'I‘I!ggl

Branches and g

British and Foreign Correspondents in all the
important cities of the world.

COLLECTIONS PROMPTLY MADE AND REMITTED
JAMES MASON, Gen. Manage,

The Rank of Ottawa

LETTERS of CREDIT
FOREIGN DRAFTS

ISSUED.

The Bank has correspondents in every
commercial city and travellers’ resort
throughout the world.

LIST ON APPLICATION,

GEO. BURN,

Ceneral Manager
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from mercantile borrowers 15 comparatively strong,
and these borrowers, of course, get the first con-
sideration. Also every now and again some in-
portant deal or transaction involving the borrowing
of large sums 1s put through by the leading finan-
ciers.  One of the latest to go through 1s the pur-
chase of the Toronto Electric Light Company by
a syndicate which 15 supposed to be under the
leadership of S William  Mackenze. The gen-
eral public, or at least the general investing public,
has not lent its approval to the attitude of the City
of Toronto towards this Company. And there will
be many who will rejoice that the city did not suc-
ceed in forcing the Laght Company shareholders
to sell tot.
municipal lighting plan and its ally the Hydro
Electric Commuission will be faced with strong com-
It is just as likely as not that the Pro-
vince of Ontario will get an object lesson on the

Now there is a prospect that the

petition.

comparative merits of public and private owner-
ship of utilities. Tt 1s safe to say that under Sir
William  Mackenzie's able direction the private
ownership side will give a satisfactory account of
itself.  The episode in Toronto may ultimately
result in checking the tendency shown by muni-
cipalities and provincial governments to deal harsh-
ly with private enterprises susceptinle or open 1o
municipal or government competition

S S
LESSONS OF THE NEW YORK FACTORY FIRE
Board of Fire Underwriters’ Superintendent makes
important recommendations—Suggests provision
of fire towers and automatic sprinklers and dis-

couragement of outside fire escapes at or mecar
windows.

A report has been prepared by Superintendent
F. J. T. Stewart, of the New York Board of Fire
Underwriters, with reference to the fire in the
Asch building on March 25, when 142 lives were
lost. The report describes detail the building,
and the circumstances of the fire, which it 15 be-
lieved, originated from a match or cigarette igmting
scrap material on the floor in the vicinity of the
cutting tables. In the opinion of Superitendent
Stewart, this fire, by the circumstances of its origin,
spread and destruction of life forcibly illustrates:

“First. — The prevalent neglect of ordinary pre-
cautions to avoid the outbreak of fires due to read-
ily preventible causes.

“Second. - The necessity of adequate facilities,
particularly automatic sprinklers, to extinguish fires
in their incipiency, especially where the nature of
the work done and materials used may readily
cause fires and rapidly spread them.

“Third.—The importance of fire towers suitable
for the prompt escape of the occupants and like-
wise to afford the Fire Department a safe station
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from which to efficiently fight fires at close range.
Note that the powerful stream directed from the
street toward the tenth storey s practically verti al
and cannot possibly reach a fire on the mside even
a few feet back from the windows.”

IMPORTANT RECOMMENDATIONS,

Superintendent Stewart makes the followimg -
portant recommendations

“First. - A fire daill and private fire department
should be organized among the employes of all
factories to prevent panic and extinguish fires. The
plan of organization outlined o the recommenda-
tions of the National Tire Protective  Association
should be used as a guide for this purpose.

“Second. — All starrways, or d sufficient number
of them, should be located in fire-proof  shafts
having no communication with the butlding except
indirectly by way of an open ar bhalcony or ves-
tibule at each floor. Hose connections attached
to standpipes should be located on each floor
the stair towers for public or private fire depart-
ment use

“Third.- Stairs, if any inside the building, and
elevators should be enclosed in shafts of masonry
and have fire doors at all communi ations to floors.

“Fourth. —The provisions ordinartly  necessary
for fire escape towers might be somewhat modified
i buildings equipped W ith a system of automatic
sprinklers Tnstalled according to the standards of
the National Fire Protective Association

“Fifth.  Present builldings with inadequate fire
escapes should be provided with automatic sprink-
lers and (or) smoke-proof stair towers, but addi-
tional outside fire escapes passing M front of or
near windows should be disconraged.

“Gixth.—No factory building contaimming inflam-
mable goods in process of manufacture, or employ-
ing in excess of a Limited number of operatives
lunit to be  defimtely fixed), <hould be without
automatic sprinklers.  No building over 6o feet
high and contaming inflammable goods, where a
considerable  number ol people are employed,
should be without automatic sprinklers,

“Seventh. Automatic sprinklers should be in-
atalled in high buildings to control a fire and thus
prevent it from spreading rapidly from floor to
floor by way of outside windows.  The use of
wired glass in metal frames for all exterior win-
dows would also retard such vertical spread of fire,
but not so effectively as a complete equipment of
automatic sprinklers throughout the building”

S S

SCOTTISH AMICABLE LIFE ASSURANCE
SOCIETY.

The report presented at the eighty fifth annual
general meeting of the Scottish Amicable Lafe
Assurance Society held at Glasgow on March 30,
and the speech of the Chairman Mr. Robert Blyth)
on the same occasion disclose a condition of affairs
which cannot but be gratifying to pohicyholders
in this well-known mutual ofhce Not only is the
Society carrying on husiness upon 2 more extensive
scale than ever before, but the benefits to the
policyholders are larger than they have been pre-
viously —a  happy combination of circumstances,
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The Sterlmg Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, ’ 157 St. James St.

The Standard Loan Co.

tor sule debentures beuring interest at FIVHE per cent
able half venrly These debentures offer an ab-
ofitable investment as the purchasers bave for

ity e aseeis of the company,

Capital and Surplus Assets -« $1,350,000.00
Total Assets . - . . - $2,700,000.00
President - | A KAMMERRR,

Vice Presidents W, S DINNick, Toronto, R, M. MacLkan,

London, Eng.

Head Milcer Cor. Adeialde and Victorle Streets, TORONTO

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS_and all Docu-
ments of a Monetary value.

The Work executed by this Company is accepled by the

LONDON, MNEW YORK, BOSTON
and other Stock Exchanges
Branch Offices:
9 Bleury Street, - Montreal
Traders' Bank Bldd, - Toronto

FIRE
AGENTS' TEXT-BOOK

Ao Annotated Dictionary of the terms and techuical phrases
|n common use amonf Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whele supple-
mented by short rate and pro-rata Cancellation and Time Tables
Pablished at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

107 8T. JAMES 8T., MONTREAL |
CAPITAL FULLY PAID - $1.000,000 1
RESERVEFUND . .« $1.000.000 |
HOARD OF DIRECTORS
Rigrt Hon. LOKD STRATHCONA & MOLNI ROYAL,0.C.M.0.
PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sim H. MONTAGU ALLAN C. R. Hosune H V. MEREDITH

R B _ANGUS Sin W.C. MACDONAI D Davin MomRicE

A. BAUMGARTEN HON.R MACEAY JAMES Ross

H. B GERRNSHIRLDS A, MACNIDER

C. M. Havs Sin T. G. SHavounkssy K.C.V.0
Sim Witriam C, Van Hoawr, K C.M.G

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS.

109 St Jamcs St.. Mauk of Monues! Montreal
L S S

2 Royal Trust Cd. r

National Trust Co., Limited.

CAPITAL PAID UP - - $1,000,000
RESERVE - - - - 700,000
OFFICES® : Montreal, T te, Winnipeg, E Sashat
Authorized to accept and emecute Trusts of every deacrip-
tion and to act in any of the following capacities :
Trustee, Executor, A ator.Aesignee, Liqui . Gen. Agent
Montreal Board of Directers
M. ManEianD MoLsON Kag Director The Molsons Rank,
Witi 1AM McMasTiR, Fsg, Vice Pres. Dom. Steel Corporation.
H. B. WaLzse, Ksg, Director Canada Life Assurance Co,
Montreal OfMces and Safety Deposit Vaults,
Neotions! Trust Bullding. 183 St. James Street
A.G.ROSS - « < Mesagder.

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1848
Capltal Subscribed, . . $12,166,666

With power to increase to . . 14,600,000
Paid-up Capltal, s o & » 2,311,666
Reserve Fund, . . . . 1,289,238
Special Reserve Fund . . . 267,666

MONEY TO LOAN ON RRAL ESTATK AND
SURRKNDER VALUKS OF LIFK POLICIKS.

26 St. James Street, Montreal

Pontreal Trust Company

Incorporated 1889

CAPITAL $500,000.00
UNDIVIDED PROFITS 158,403.45
This Compan

with its |n1l¢ resources’ and repreunt-

ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. I Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson

V. J. HUGHES, . MANAGER

142 Rotre Dame Street, T,
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upon which both policyholders and the Society’s
management may be congratulated.  New assur-
ances issued and taken up during 1910 amounted
to $4,007,0c0 (of which $410,750 was re assured
with other offices), this bemg the largest new
business for any year in the history  of the
Society.  The corresponding  net  new - pres
miums  (including  single  premiums of $205,-
s80) amounted to  $402,730 and the sum ol
$207,115 was received for annuities granted during
the year. The claims by death, including bonus
additions, amounted to $1,102,770, bCINE APProx-
imately only 71 pe. of the sum expected by the Om
Mortality tab'e, and 8 pe. less than m 1600 The
sum of $012,380 was added to the net funds, which
at December 31 last, amounted  to $27,704,225
I'he average rate of interest carned on the funds
was shghtly over 4 p.c. and the expenses of man
agement amounted  to 1234 pe. of the premiwn
mcome, compared with an average ratio of 1340
for the last five years, and of 1410 for the preced
ing quinquennial period.  The report on the results
of the quinquennial investigation showed a surplus
of $1,080,355, of which $1,045,430 was apphed to
provide a compound  bonus of $3.75 pc. pa. on
with-profit policies and $1.25 p.c. p.a. on mintmum
premium policies and $343.025 was carried forward

Attention may be called to the very stringent
basis of valuation of liabilities It 1s thus describ
ed by the General Manager.

“The Life Assurance Contracts have been valued
by the Om. (5) Mortality table combined with Om
net premiums and 2': pe interest, and the reserves
required by this basis have been largely increased
by taking credit for go pe only of the net pre
miums still to be received.  The remaming 10 pc.
in addition to the whole loading (or difference
between the office premiums and net premiums) has
therefore, been left available as a  provision for
future expenses and profits”

It is interesting to note with regard to the death
claims paid by this Scciety during 1910, that on
an average $775 was paid for each $3500 origmally
assured by such of the policies maturing by death
4s had been effected with full participation
profits and that in twenty of these cases the sum
originally assured had been more than doubled by
the addition of bonuses. '

The steady progress made by this Society dur
ing recent years is shown in the following table:

Quinquennial
Perfods. Year.
19015 1906-10 1910
Average annual growth i

Funds. . . . . « « + « « $910,000
Annual Pre. Income. 62 O
Interest Revenue. . . . oo 30.500 45,000
Average rate of interest. NERER £40.3 Lo

Average rate of Exs. to total
Premiums. . .. o o . 14.16 12.40 1204

S S

DEATH OF MR. J. J. KENNY.

News of the death of Mr. | E
ranch in Soquel,
has been received with regret by surance men
throughout the Donnnion. Among Canadian fire
underwriters, there was hardly any one better
known than Mr. J. J. Kenny, and certainly there

Kenny, at his
near San Francisco on Monday,

THE CHRONICLE. "

was no one more popular among his comfrires ol
other companies than he. An unfatling tact and
courtesy, as well as an unswerving probity, marked
his business relations, and for those things Mr.
Kenny's name will be held n grateful remembrance

Ihough an Enghshman by birth, and for a tune
as a junior engaged in the service of a hfe com-
pany at Hamilton, practically the whole of Mr
Kenny's business career was passed m the service
of the two fire companies, the Wesern Assurance
Company and  British America  Assurance  Com-
pany, of Toronto. with which
for so long associated as managing director.

his name was
Mr.
Kenny's rise in the service of these companies was
rapid and he was appointed their managing director
in 1880, Subsequently in 1895 he became vice-
president, holding the two positions until the be-
ginning  of 1007, when he retired. In
responsible positions, Mr. Kenny was held in high
esteem by the Canadian fire insurance fratermty
and by all, n fact, with whom he was brought nto
contact. He was prominently identified with the
Canadian Fire Underwriters’ Association, at one
time occupying the position of president, and the
regard in which he was held by members of the
association was shown on his retirement,

those

when, as
recorded in our own columns at the time members
of the Toronto committee testified that “members
are not forgetful of your unfailing tact and court-
esy in dealing with the affairs and problems that
have concerned them.”

On his retirement in 1007, Mr. Kenny moved to
California for the benefit of his health, and ac-
quired a ranch. While there, also, he acted  as
Pacific Coast manager of the Western with head-
quarters in San Francisco. But little over a month
ago Mr. Kenny wrote to us, incidentally mention-
ing that he had been “under the w.oather,” but was
at the time of writing much better agamn

Mr. Kenny, who was a member of the Church of
England, leaves a widow and daughter, who are at
present in San Francisco. ITe was at one time rear-
commodore of the Royal Canadian Yacht Club

S S
A DEFINITION OF LIFE INSURANCE.

Its Basis, the Social Obligation of every Individual,
says Mr. Darwia P. Kingsley—An Analysis of its
Functions.

The term of “life insurance” is a misnomer, writes
Mr. Darwin P. Kingsley, President of the New
York Life. Death, not life, 1s the concrete fact
about which the plan of life insurance centres. A
life insurance policy does not undertake to insure
continuance of life, although hife insurance un-
doubtedly has a tendency to increase the longevity
of the insured. The real purpose of life insurance
is such that it could not perform its full function
in any form of society based on authority. Until
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Subscribed Capital, $10,000,000

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins =  (Deputy Chairman)
J. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

~Guardian Assurance Company

Limited, of London, England

Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES:
BERTRAM E. HARDS,

H. M. LAMBERT, Manager.

N
bl
CANADA BPANCH, HEAD OFFICE, MONTRIAL

LIVERPOOL )

pIRI’CT(;RS: DIRECTORS :
ar

Sir E. S v., Chairman Sir E. 8. Clouston, Bart., Prasident.
Ose. 5. Dinsmend V. Thompeon, Esq., J Gardner Thompson, Vice President ard Managing Direclor.
ir Alonandre Locoste. M. Chevalier Eeq. Geo. E. Drummond, Eva., F. W. Thompson, Esq., Sir Alex. Lacoste,
3.0 e sl M. Chevalier, Esq., J. W. Binnie, Secrefary.
ardner Thompson, Ma 4 .
J. W. Binnie, Deputy Manager William Hay, Asst. Deputy Manager. William Hay, Assistant Secretary.

Head Office : 112 St. James Street, Montreal.

“Strong as the Strongest"

INCOME AND FUNDS 1909
Accumulated Funds, $37,180,000

TheNorthern Assurance Go. Limited

HEAD OFFICE FOR CANADA,

—

LIMITED, OF LONDON, ENG.
Caplital Fully Subscribed : : : : $14.750,000
Life Fund and Speclal Trust Funds @ : ¥ 61490010
Total Annual Income, exceeds ] ' ] 27,500,000
Total Funds, exceed ! : ] : : 91,900,000
Deposit with Dominion Government : ' 1,137,660

Head Office Canadian Branch: Conmercial Union Building, 2 8t dames Suest.
Applications for Agencies solicited in unrepreseated districts:

L . l' {«DPLJNG. Supt. of Agencies. Canadian Branch
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Uncalled Capital - 13,500,000 88 NOTRE DAME STREET WEST
Total - - $50,680,000 MONTREAL.
G. E. MOBERLY, Supl. of Agencles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT

e ——es

Commercial Union Assvrance Co.

ATREAL.

J. McGREGOR, Manager
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the individual man emerged, until a society was

organized based on the idea that all authority 1s |
derived from the people, hie mnsurance could only |
This explains the tremendous |

operate imperfectly.
growth of hife insurance n the United States.

The basis of life msurance is the social abliga
tion of every indiwidual.  Ariving at maturity,
cvery man-on this country at least—assumes cer-
tain relations to society.
adult life in debt. Ie is socially debt, no
matter what his wealth may be 1f he dies pre
maturely, having done no particular work and
having accumulated nothing himself, he dies
debt. - He has been nurtured and trained under
social processes which have been evolved by past
generations. He has been the beneficiary of con-
ditions to the creation of which he did not con-
tribute. The one thing necessary for him, rich or
poor, in order to pay that debt, is time; and tine
1s the thing he is least sure of. s obvious obliga-
tion to his wife and children, 1f he is fortunate
enough to have them, stirs him to action if he acts
at all; but his ultimate liability is to general
society, and the ultimate effect of his act when he
insures his life is the hquidation, i part at least,
of the obligation which as a citizen of the country
he owes to his fellow citizens. This is the high
purpose of all life msurance

THE MORAL TAZARD,

Life insurance can be and 1s used to protect
credit and property ; but as soon as a life msurance
contract departs materially from the social basis,
what 1s known as moral hazard 1mmediately ap-
pears. Therefore, every sound Company gives the
most careful consideration to the economic and
social value of the life of the applicant. A man of
small importance in the community, with no con-
siderable earming capacity, could not get insurance
for any ¢ - derable sum. The beneficiary under
a policy Imost entirely determined by social
laws. /v ted amount of insurance 15 written
the interest of creditors, but applications for such
insurance are always scanned with the utmost care,
and, except where the relation of debtor and cred-

itor is absolutely clear and entirely legitimate, no

responsible institution will issue its contract,

THE CHRONICLE.

Of necessity he begms |

ality is not insurable. A life somewhat tmpaired
through defective tamily history or by wdinadual
weakness or disease, 1f that lite at the same tune 1s
a productive life, 15 msurable at a prce. All ot
which brings us back to the same com lusion, Z.e¢.,
ll‘(' msurance 1s 4 gl'(".” S'I(‘l‘ll lll.l“ \|il|('l HICTrges
the individual mnto the mass, and puts behimd the
frailty_of man standing alone the immeasurable
strength of men standimg together.

S A
LOCOMOTIVE ENGINEER'S DEATH.
Judgment of Quebee Court of Appeals against Insur-
ance Company- Curious Circumstances Sur-
rounding Death.

In the Quebec Court of Appeals judgment has
been given in the case of the Domimion of Canada
Guarantee & Accident Insurance Company, of Tor-
onto, (detendant i the court below), appellant, and
McKercher (plamtiff i the court  below), respon-
dent.  This was an appeal from a judgment de-
livered in the Montreal Superior Court in June, 1910,
by Judge Davidson.

The facts of the case, according to an official
report of the case, as set out n the judgment
appealed from, were as follows : — Plamtift alleges
that on the 23rd February, 1903, the defendan’.
issued a policy i favor of the late Damel McKer-
cher, plamtiff's husband, in his lifetime, of Mont-
real, locomotive engineer, m the employ ol the
Canadian Pacific Railway with Ins headquarters at
Medicime Hat, NW.T., whereby it insured Ins hife
for $2,000, payable to plamtiff i the event of his
death ; that on the 20th June, 1903, he died through
bodily injuries sustained through external, violent
and accidental means at a pomt on said railway
about two miles east of Regina; that defendant
duly received notice of said death and a claim
therefor; that plamtiff’s domicile has been and 1s
in this city where defendant has an office and pro-
perty.  Plaintift prays for a judgment for $2,000.
Defendant, by its amended plea, alleges that at s
admitted that the death of McKercher occarred at

" or near the point stated, and that one of the con-

ditions of the pohicy 1s as follows
“If any injury, fatal or otherwise, be caused
directly or indirectly by or through any of the fol-

T N G o 1 AR

Primarily life msurance 1s a co-operative plan te lowing causes, then it is expressly agreed by the

? meet the default mvolved in the premature death = parties hereto that the Company's hability shall
& of productive hives. A non-productive life 15 not be a sum equal to onetwentieth of the prin-
B properly insurable. A life stamped with immor- | cipal sum, fixed indemmty, or weekly indemmty,
- -
t TOTAL REVENUE AND CUSTOMS REVENUE FOR TEN MONTHS OF THE FISCAL YEARS 1909-10 AND
7 1910-11, WITH RATIOS OF INCREASE. 4
i o ) (Compiled by The Chronicle.)
- MONTHLY REVENUE, KATIOS OF INCREASE |
] 1909-10 1910.11 Increase HOALOVEE - \onthly Figures Aggregates
§ A . ;
2 Total Customs Totnl Customa I'otal Customs Total  Customs Toral  Customs
3 Revenue  Rev Revenue  Revenue  Hevenue  Revenue Kevenue Revenue Revenue Revenue
i ¥ > » . Pr.C o I o P,
H 0,612,677 6,150,302 1,623,7791,370,083 20,4 254 To June (3 mos )...... 22.0 | 31.3
] 320556 5,911 403 3045 1,014,981 10,5 22,9 To July (4 mos.)...eee .4
4 A . 930 6,560,662 1,705,042 1,195,085 20.1 223 F'o Augnst (5 mos )... 27.0
¥ September ... 6,619,006 1,464,164 1,188,919 16,5 219 To September (6 mos. ) 260
3 ch»ln-r.... 192 5,951,174 1 112426 3 13.0 15 % To October (T mos ). . 24.5
3 November ,..... 10,061,060 5,959,359 1,212,137 R73,414 15.0 17.2 To November X mos.). 23.6
4 % December. ... 2 9,790.887 i w0611 12,1 11.6 1o December (9 mos ). 22.1
Junuary ... A36 9,144,573 5 ) 1.354,26° 12,6 306 ToJwumy (10 mos) 22.9
Febroary ... R 390 9,491,997 6,040,090 1,318,060 251 16.1 18,9 To Febrnary (11 mos.). 22.5
MArCho. s vee s vue <978 D14 5847, 39,10 363,620 6,938,261 1,385,006 1,000,422 164 178 To March (12 mos.). .. 220
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THE BRITISH AMERICA
 ASSURANGE  COMPANY

————
INCORPORATED 1833
—————

NEAD OFFICE: TORONTO

| Old Reliable Progdressive |
 Capital, - - - $ 1,400,000.00

' Assets, - - - 2,016,670.59

| Losses paid since organization, 34,470,303.91 |

DIRECTORS:

| wom. 620. A. COX, President . R. BROCR Vice-Pre sident
| ROBT. BICKRRDIKE, M.P, 280, A. MORROW

| B, W 00X AUGUSTUS MYERS

| JOHUN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS

| D. B._HANNa JAMES KERR OSBORNE
| ALEX LALIRD SiRk HENRY M. PELLATT
| Z. A. LASH, K.0,, LL.D. K. R. WOOD

W. 5. MEIKLE, Managing Direster

% W. B. MEIELE, Geu. Manader ‘P, B, SIMS, Seeretery |
|

EVANS & JOWNSON, General Agents
| 26 St. Sacrament Strecl : : MONTREAL

|
|
1
|
1

[
i
|

First mmmmmmwum, 1804
INTENDING ASSURERS

Should read the *‘ THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE C0., Limited,

OF LONDON, ENGLAND (Founded 1782.)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is
capable of affording.

At the BONUS DIVISION for the five years onding
31¢ DECEMBER, 1910.

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.51 per $1,000 per annum oh Full-Bonus Policies
becoming claims by d eath, and $17 per $1,000 per annum
on kndowment Assurances maturing before 3let
December, 1915, These bouuses apply to new as well
as existing policies.

H. B. F. Bingham, R. Mac D. Paterson, z Joint

Life Superintendent. J, B, Paterson, Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

NEAD OFFICE FOR CANADA - / TORONTO.

m——

JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Superintondent at Montreal.

Established 1864.

New York Underwriters
Agency.

i —————
Policies secured by Assets - 918,920,603

PROVINCIAL AGENTS.

Jossru MuURPHY, Jwe. Wi, MoLsow,
Toroato. Ont. Montreal, Que.
Osten, HaMmonp & NaNTOW, wmits & CALKIN,

vhltr". Man St. John, N.B,
AvLpmeDp ], BELL Homacs Haszamp,
Halilaz, NS, Charlottetown, P.E.I

Y. . RICHARDSON, Sept. for Canada, Torente.

The Iaiionalorlicf:mlotsmneo Co,,

BUSINESS IN FORCE DEC. 31, 1910 - $12,358,813.40
ASSETS DEC. 31, 1910 - - - . 1,502,678.00

The Security offered to polic vholders by this progressive
Company s absolute and of the highest class.  Proof of this is found in
the fact that a dollar of principal or interest has been lost on any
of the Company s investments since the inception of the Company |
neither 1s there a dollar of principal or interest in arrears on any of the
investments held by this Company

The Company desires to negociate with good Agents for the
City of Montreal, Province of Quebec, and Eastern Ontanio.
Apply to Albert J. Ralston, Managing Director,
25 Toronto St.. Toranto |or to the Branch Office
286 St. James St., Montresl.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - -~ TORONTO

This Company is not as big se the oldest, but it is as
good as the best for anything it undertakes.

Agents who cen MAKE GOOD can make good con-
tracte with the Company.

Applicati for ag: "

hould be addressed to
D. WEISMILLER,
President and Managing Director
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above named, viz.:......any injury the cause or
manner of which is unknown or incapable of direct
or positive proof;......any injury resulting wholly
or partially, directly or indirectly from intoxica-
tion or while intoxicated...... voluntary over-exer-
tion, exposure or unnecessary danger...... "

That the cause and manner of occurrence of the
death of plaintiff’'s husband is unknown and 1n-
capable of direct or pesitive proof and that the said
death was due wholly and entirely to exposure by
the deceased to unnecessary danger; that the
defendants are, therefore, only indebted to plaintiff
in the sum of $100.00, which such defendants did
on the 10th of September, 1903, tender to plaintift,
who refused it, Wherefore defendants pray that
the said tender be declared sufficient ; that plaintiff’s
action for the surplus be dismissed with costs n-
cluding costs of exhibits, and that said amount
tendered be compensator pro tanto with the costs to
be taxed herein.

THE FACTS OF THE CASE.

Considering the following facts:— McKercher
was on train No. 2 of the Canadian Pacific Railway
which left Regina, eastward bound, on the evening
of the 23rd of June, 1903; Dr. Knight, also on said
train, was called by the train conductor to sce if
McKercher—then standing at the top of the steps
on the platform of about the third car from the
rear end of the train—was in his, the doctor’s
opinion, intoxicated; on Dr. Knight giving his
opinion that McKercher was sober, the conductor
caught McKercher by each shoulder, jerked him
forward, then with his leg and foot scooped the
feet of McKercher clear of the platform, with the
result that McKercher fell or settled down on the
ground beside the train. This ejectment took place
about two miles east of Regina.

The train proceeded eastward and at Balgonie
crossed another train moving westward, which latter
reached the vicinity of the ejectment in from twenty
to forty-five minutes after it vccurred.

The~ engineer, when about three-quarters of a
mile distant from it, saw a dark object on the track,
whistled and shut off steam; from 200 to 250 yards
distant from the object, the engineer became certain
that it was a human being, put on the emergency

THE CHRONICLE

|

brake and threw open his whistle; bath he and the |

fireman saw McKercher raise himself on the left
arm; the train could not be stopped in time and Mec-
Kercher was run over and instantly killed.

The evidence does not disclose further details
of the circumstances which accompanied this eject-
ment.

Considering that the cause of said fatal injury
is not unknown or mcapable of mndirect proof, 1t
is conclusively established that death resulted from
being run over by said train; considering as to
the defendant’s pretension of McKercher having
exposed himself to unnecessary danger, that i
toxication is not pleaded by the amended plea; but
the experience of McKercher as a railway employee,
and the fact that it was daylight make 1t highly
improbable that he voluntarily lay down between
the rails; considering that the violence of his
ejectment from the train and the fact that he had
not moved from the place where he was ejected
create reasonable and strong grounds for the con-
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viction that he had been stunned and incapacitated
by said violent ejectment; considering that the
presumption in law 1s against the fact of McKercher
having thus exposed himself to unmecessary dan-
ger, and the burden rested upon the Company to
establish  such defence affirmatively; judgment
given for plaintiff with costs.

From this judgment, the appeal was now taken, n
which judgment was given by Sir Louis Jette, who
said that the main condition of the policy was that
if the cause of death could not be positively proved,
then one-twentieth of the amount of insurance
would be payment in full. There 15 positive evid-
ence as to the cause of death; death did not result
from some unknown cause. Respondent’s husband
was scen to raise himself just immediately before
he was run over and killed.  The cause of death 1s,
therefore, known, and is positively proved, and the
full amount of the policy was recoverable.

The decision of the court below was, therefore,
affirmed, and the appeal dismissed.

I
MONEY-LENDING “BANKS."”

Heavy Losses of English investors in Money-lending
Businesses masquerading as Banks—Lax Law and
System—Proposed Remedial Legislation.

Allusion has already been made in our columns
to the agitation in England, which has followed
the failure of the Charing Cross Bank, for the
restriction of the use of the term “bank” to bona-
fide banking institutions. In the current number
of the Financial Review of Reviews, Mr. Felix
Cassel, K.C.,, M.P,, a well-known counsel in bank-
ing cases, discusses the subject at length. He finds
the crux of the evil in so-called banks, which
merely carry on a money-lending business. Dur-
ing the past 20 years, he writes, between £ 3,000,000
and £4,000,000 of money on a moderate calcula-
tion have been lost in money lending businesses
or analogous ventures, masquerading as banks.
By far the greater part of this lose. has fallen on
the industrial class, on clerks, employees and small
shop-keepers—those, in fact, who are least able to
afford it; and dire has been the resulting tragedy
of broken lives and impoverished homes  The
most recent example was the crash of the Charing
Cross Bank, which overswept hundreds of deposi-
tors with ruin. Anyone in the United Kingdom
can, on payment of £30 annually, take out a
banker's licence and is entitled to put up a brass
plate calling his office a bank He can do this as
easily as he can take out a pedlar's heence or a
dog’s licence; the only difference is in the amount
payable. It follows that anyone s allowed to
describe himself as a banker who can aftord to pay
for the licence. In the same way, any seven
signatories to a memorandum  of association can
register a limited company, take out a bhanker's
licence for it and call it a bank, even if its sole
purpose be to carry on a money lending business
with the money of its depositors

How SO-CALLED BAxKs HAVE FAILED

From Official Receivers’ reports, Mr. Cassel digs

out some rather interesting disclosuies of the way

e ————————————
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London Assurance OFFICE
CORPORAT’ON FOUNDED A.D. 1710.

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A.D. 170

$2,241,375
22,457,415

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, -  MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862

For Agency Contracts, Ontario and Quebec, Apply to
Sraneh Ofice— 260 St James AL, Rontreal, W J. BESBITT, Sapt of dgencies
Mesltoba, Alberta and Sasbatchewan
THOS BRUCK, Resident Mansger, Pulman Block, Winnipeg
Br Colambia. —C ORRKET & DONALD, Gen, Apents. Vincouver B.C
Torente Office— 12-14 Welliugton Street Fast BURKUSS & SWEATHAY, Gen. dgrats
7. L. MORRISEY, Mamager.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over cnlm and nlrmlllnm oxceeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronte, Ont.
H. M. BLACKBURN, Manager
Thiv Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal - $1,000,000

Subscribed Capital . - 480,100

. $10,737,657.32
67,969,830.19

TorvaL Cagw AsseTs: - -~
TorvaL Losses PAID: -

J. W. TATLEY, MAﬁAo:n.
MONTREAL

Applications for Agencies Invited.

ppP

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

| The MONTREAL-CANADA

ASSETS . . . $557,885.95
RESERVE . . $195,071.28
OTHLR LIABILITIES 20,687.91
W e 213,759.19
 p vt | Ny -

Surplus to Polic y-hohl;'n - -OSAC.I_I“C—.TI‘

Head Office: 59 St. James St.. Montres|

MOUNT ROYAL ASSURANCE COMPA“Y Deposited with the vomlelon Govern- 52.916.87
meut for the protection of Pullcyholders -e »
AUTHORIZED CAPITAL, . . $1,000,000 _
HEAD OFFICE: - - MONTREAL H. H. BECK, Manager
President, Hon. H. B. Rainville Vice President, J. M. Wilson Applications for Axencies throughout the Province of Quebec
J. €. CLEMENT, Jr., General Manager. are invited.
4 ia M 1 end Provises of Quabes Address: WILLIAM THOMSON & Co., Montreal
Responsible Agents wanted in Montreal ane T General Agents tor Province of Quebec,
INSURANCE ESTABLISHED 1809 :
PHCENIX OF HARTFORD | |t e e?
COMPANY 3.5,'0 ,00 ‘ ’ ’ 4

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacniDER, Esg., Chairman Cuas. F. Sisx, Esq,
G. N. MonceL, EsQ.

Head Office for the Dominion s
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field
THIRTEENTH EDITION PRICE $2.00

THE CHRONIGLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
7112 ST. JAMES STREET

Montreal

J. G. BORTHWICK,

LANSINC LFWI<
Canadian Secretary.

Canadian Manager.
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in which money-lending institutions of the kind
complained of have been carried on:

In the case of one so-called bank the insolvency was re-
ported to “have been due to an accumulation of bad debts,
losses through investments in companies, adventures in
wool, speculations on the Stock Exchange (through which
a loss of over £60,000 was incurred), ete.”

Another so-called bank, which had a duration of two |
It was “formed under |

years only, was wound up in 1894,

the Industrial and Provident Societies Acts, ostensib! - to |

carry on a mutual banking soclety.

£100,000 capital was |

offered for public subscription, but only £348 was applied |

for altogether. This, instead of being returned to the sub-

scribers as it clearly ought to have been, was appropriated !

and lost. The business done by the Company was entirely
olr a fictitious character, and no profit was made at any
time."”

From a report on another “bank” we learn that “at the
time of guspension the deficiency on the debtors own esti-
mate of assets, amounted to over £300,000. The money
thus lost was almost entirely derived from deposits placed
in the hands of the bank by some thousands of small de-
positors in connection with the banking business, the
sublic being induced to entrust their money in this man-
ner by pamphlets concocted by the firm and issued broad-

cast through the country amongst the investing class. This |

continued for years after the firm knew they were in- |

solvent, nearly 4,000,000 of these pamphlets having been
circulated during the twelve months preceding the bank-
ruptey.” Here, again, the money was lost in rash specula-
tion. The liabilities expected to rank were over £600,000,
and the probable valug of the assets was short of £200,000,

From the Winding-up Report (1897) we take the follow-
ing particulars of a so-called Banking Company. “This
Company, which possessed many of the features of a
large public company, was really at its initiation a ‘one-
man company,’ and throughout its existence was controlled
by the promoter, who commenced business as a money-
lender and financial agent in 1867, and traded under
various styles in London and the provinces until 1889, In
that year he transferred the business to a limited com-
pany. consisting of himself, his sons, and certain other
nominees. The nominal capital of the Company was
£1,000,000 in shares of £20 each. The issued capital was
£300,000, practically the whole of which was allotted to the
promoter and his nominees as ‘paid up’ to the extent of
£150,000." The point upon which it is necessary to lay
stress here is that this was a money-lending concern pure
and simple on a large scale, conducted by the promoter and
a nominal board of puppet directors, whose qualification
he had himself provided. “From 1889 to 1892 the balance
sheets showed large profits, and dividends of 8 to 12 p.c.
were declared. Immediately loans were effected, the total
interest payable on them for the whole period of the
advance were treated as ‘profit, and a large proportion of
the ‘profit’ from which dividends were pald consisted of
future interest, which at the time was neither earned,
recelved, nor secured beyond the personal note of the
borrower. When debts were known to be bad they were
transferred to a ‘Guaranteed loan Account’ and by that
means still retalned at their full amount in the assets.
During the life of the company bad debts amounting to no
less a sum than £70,000 were dealt with in this manner.”
The Report goes on to say that the goodwill, which stood
in the books at £100.000, was practically worthless, and
the paid-up capital non-existent; the balance sheets, how-
ever, served to deceive the public and induce them to pur-
chase shares and deposit money with the Company.

THE RESULTS OF A GERMAN CAMPAIGN.

Mr. Cassel points out that the important thing
about concerns of this kind is that they are really
not banks at all, but are merely money-lending
establishments, trading with other people’s money
and without even the check of a personal interest.

Now, what I8 the remedy? It may not be practicable to
frame legislation so as to altogether prevent money-lenders
from trading under the style of a bank, but Government
could easily attach a substantial financial condition to the
privilege. An insurance company is called upon to de-
posit the sum of £20,000 before it 1s permitted to start life
{nsurance business in the United Kingdom. That principle
is as sound as it is essential. Why should It not be ex-

tended to banks? ‘Why should it not be made impossible
for money-lenders to trade as banks unless they have de-
posited an adequate sum to guarantee their cood faith and
sufficiency? There seems to be a good deal more activity
and vigilance on this subject in Germany than there is
here. The German Bankers' Union has recently set the
law courts in motion against irresponsible money-lenders
who bluff the public by the abuse of the word “bank.”
The German campaign against these so-called “hanks” has
in fact grown so hot that many of them now find it more
convenient to use the phrase “financial institution.” The
bankers connected with the London Clearing House aro
more interested than anyone else in keeping up the dignity
and repate of their calling, and purging it of these scan-
dals. They are the proper body to act. A recommenda-
tion from them would have irresistible weight with the
Government, 1f the method herein suggested  can be sup-
plemented by other effective restrictions on the abuses of
so-called banking, by all means let them be imposed. The
main point aimed at is to prevent the word “bank” being
so used by irresponsible or unprincipled people or com-
panies as to beguile the public into entrusting their sav-
ings to the tender mercies of speculating “financiers.”
The money-lender may be a necessary evil—he may in
gome cases be even a useful member of society but that
he should be able to call himself a “bank” and get control
of other people’s money on that representation is a con-
dition of affairs it is impossible to conceive can be allowed

to continue.
PROPOSED [LEGISLATION.

With this object in view a Bill has been 1n-
troduced i the House of Commons by Major
White, supported by members on both sides of the
House. This Bill provides that every person
not being a limited  company who commences
to carry on the business of banking after
the Act shall register his name, address and
description  with the Board of Trade, and
deposit  with the Board the sum of £20,000.
This sum is to be invested n Trust Securities and
to be available for satisfymng creditors, the income
in the meantime being paid to the person who made
the deposit.  An annual balance sheet and profit
and loss account must be prepared, and every five
years an_investigation must be made into the finan-
cial condition of the undertaking by an independent
qualified accountant, and an abstract of his report
must be delivered to the Board of Trade. A copy
of such abstract, balance sheet and accounts must
also be presented to any customer requiring  the
same.

S &

Notes on Business.

Shareholders of the  Toronto
Electric  Light  Company last
Saturday, decidea  to sell  the
Company to a syndicate with
Sir William Mackenzie at its head at $135 per
share. There were two offers before the meeting
that of the city to pay $125 per share and leave
the liquid assets for distribution to the sharcholders
and that of the syndicate to take over the stock
and pay $135 per share. It is stated that this 1s
the first step 1 a $10,000,000 electric merger.  The
contracting parties will be the Toronto Electric
Light Company, which passed into the hands of
the Electrical Development Company by the un-
animous decision of the sharcholders of the former
company at a meeting held on Saturday, the Elec-
trical Development Company, the Toronto Power
Company, sometimes known as the Toronto &

Electric Merger
at Toronto.

A N A
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, Foot, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. Johm St., MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
e

HEAD OFFICE - =« « TORONTO

ION‘IIEAL BEANCH;: Thomes ¥. Dobbia, Resident
Secretary, 164 “1. James St.
QUEBEC BRANCH: C. E. Swerd, Resldent Secretery.
81 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary.
Canada Bulldind, Dooald Street.

RT. HON. LORD WENLOCK, Chairmaa,

PANY, licensed by the F

CANADIAN DIRECTORS.— on. C.J. Feterty.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.

ASSETS $11,000,000

FIRE INSURANCE granted on very description of property at Tariff rates.
LIVE S8TOCK INSUANCE. T OOEB has a lar

FIRST COM L GOV
APPLICATIONS FOR AGENOIEB are invited from responsible per-ons.

Alphonse Bacine, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

ESTABLISHED 1824,
JAMES HAMILTON, Esq., Manager.

Live Stock business in Enw and elsewhere, and s the
MENT, to transact Live in the Dominice.

C. M. Bosworth, Esq. Alex. L. MacLaurin,"Esq.

ASSURANCE COMPANY

Incorporated In 1857

WESTERN \\

ASSETS, $3.213.438.28 \
' LIABILITIES, 469,254.36 |

SECURITY to POLICY-HOLDERS 2,744.183.92 |

l
| LOSSES poid simee orunlnllu ol Com- i
pany ¢ . . $54 069,727.16

DIRECTORS
Hen."GEO. A. COX, President. W. R. BROCK, Vice-President |
| W. B. MEIKLE, Managing Director. )
| ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD

|
|
|

D. B. HANNA E. W. COX
| JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW
ALEX.*LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS
JAMES KERR OSBORNE

SIR HENRY M. PELLATT, C.V.0.
E. R. WOOD

HEAD OFFICE. TORONTO

FOUNDED 1792.  : mmwm
INSURANCE CCMPANY OF

NORTH AMFRICA
PHILADELPHIA, PA.

CAPITAL, . $4.000,000.00
SURPLUS T0 POLICY IIOLDERS . 87(;,(‘)3 ,980.17

1,411.66
LDSSES PAID EXCEED . . 149,374,312.55

ROBERT HAMPSON & SON LIMITED

GENERAL AGENTS FOR CANADA. MONTREAL ,

Union Assurance Society

— MENGED IN TRR —

Commercial Unlon Asserance Co. Limited of Londes, Eng.
Total Funds Exceed - $86,250,000.  Security Unexselled
«os CANADIAN BRANCH: ....

Career 8¢ ‘Jun & NeGill Strests “te Montreal
T. L. HORRISEY, Manager

FIRE INSURANCE EXPIRATION BOOKS

IMAGURN)
FOR THE MERCHANT AND MANUFACTURER

These ingenions and valunable books in the hands of
a shrewd agent. who aims to seenre and control the best
business of his pluce, are invaluable.

Price, 50 oonts and $2.00 per oepy.

THE CHRONICLE, Montreal.
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Niagara Power Company, and the Toronto Rail-
way Company. The first Company 1s capitalized
at $4,000,000, the second at $0,000,000, the third
at $1,000,000, and the fourth at $8,000,000, mak-
ing a total of $10,000,000. In addition to the
above stock capital of the four compames there 1s
2 total underlying bond 1ssue of $17,500,000, s0
that the total money value of the combination 1s
really $36,500,000. The outstanding bond 1ssue ol
the Toronto Railway Company 1s $3,008,000; the
Electrical Development Company, $10,000,000;
Toronto Electric Light Company, $1,000,000, and
Toronto Power Company, $2,500,000.  Those m-
terested in the deal are stated to include Sir Henry
Pellatt and Sir Wilham Mackenzie.  One 1s head
of the Electrical Development Company and the
Toronto Electric Light Company, and a director
of the other two, while Sir William Mackenzie 1s
at the head of the Toronto Railway Company and
the Toronto Power Company, and a director ot
the other two. We discuss aspects of this matter
editorially on another page.

decision  has
Montreal by
Judge Demers in a workmen's
compensation casc. William
Glover, was workig Jan-
wary, 1910, upon the John Murphy bulding, for
the Otis Fensom Elevator Company. By accident
a fish plate fell upon his wrist, mflicting permanent
injuries to the tendons, so that he will never be
able to grip small objects n his right hand.  Glover
was then earning 17': cents per hour, and since
August he had been paid 50 pc. of the mcapacity
clamed. According  to the evidence of three
medical men Glover's capacity was reduced to the
extent of not less than 50 per cent, and on the
other hand it was proved conclusively that since
the month of November, 1010, Glover has had a
continuous situation with the Suplee Elevator Com-
pany at a wage of 20 cents an hour, and as a matter
of fact he was earning more since the accident than
previously.  The Workmen’s  Compensation Act
grants in case of permanent and partial ncapacity
a rent equal to one-half of the sum by which the
injured man's wages have been reduced mn con-
sequence of the accident. After hearing legal
arguments, the court held that while Glover might
be holding a good position at the present time,
following  the medical evidence, his capacity to
carn wages had been reduced by 50 pc, and the
Company was, therefore, ordered to pay a quar-
terly indemnity of $38.33.

An important

Important Workmen's heen given at

Compensation
Decision.

Canada produces 82 pe. of the
world’s  supply  of
The companies operating  as-
bestos quarries and factories
i the Dominion are capitalized at $24,200.000. In
1880 only 3850 tons of asbestos  were pru(luwtl,
valued at $24,700; whereas in 16009, the production
amounted to 63,300 tons, valued at 2,300,000, In
1000, 3,000 men were cmployed the
mdustry, and  received  wages amounting 1o
$1,350,000. These facts, and much valuable tech-
nical information of practical value to the general
public, are contained in a finely printed and well
Hustrated volume, of 316 pages, just issued by

Canada’s Asbestos
Industry.

asbestos.

ashestos

the Mines Branch of the Department of Mines,
Ottawa. This valuable addition to the series of
monographs being 1ssued under the direction ot
Dr. Haanel, was written by Intz Cirkel, M.E.,
and treats the subject of asbestos from every view-
point—history, geology, peculianities of Canadian
occurrences, quarrying and milling, together with
statistics, cost of extraction, 1ts occurrence i toreign
countries and its practical application m  the
arts and manufactures To give an idea ol the
CNOFMOUS reserves in some of the asbestos deposits,
Mr. Cirkel mentions the case ol the Black lLake
quarries, Quebec, where there are some 45,000,000
tons of asbestos rock 1n sight.  The author goes
fully mto the discussion of foreign asbestos
occurrences, and considers Russia the only real
rival as regards extent of asbestos resources.  But
inasmuch as the Russians are heavily handicapped
by the excessive cost of transportation -$35 o

$40 per ton to London-— serious competition 1s not
feared in the leading markets of the world,  Deal-
ing with the practical application of ashestos, Mr.
Cirkel lays special emphasis on the prospective n-
creased use of asbestos 1n the manufacture of
slate.  He says:

“It will not be long before the ashestos slate or

shingle business, which is just commencing to be
felt, will push its way more and more to the front
Indeed it is not too much to say that the time s
not far distant when fully 75 pc of all ashestos
produced in the world will be used in the manufac-
ture of asbestos slate and shingles. The ashestos
slate business is only four years old, but during
that short space of time the demand for this article
has increased to such an extent that factories for
this purpose are being established all over the
world.”

The report covers over three hundred pages, con-
tains 60 photo-engravings, 88 drawings, and two
maps of the Quebee ashestos districts, It 1s one
of the best produced practical technical reports that
has been issued by the Dominion Government.

Following the decision by the
Employers’ Liability New  York  State Court  of
in New Jersey. Appeals, to which reference
was made noour last issue,
that the workmen's compensation law pa sed last
year 15 unconstitutional, a decision has been hand-
ed down in the Supreme Court ol New  Jersey,
dealing with a similar act. In this instance, how-
ever, the employers’ liabihty law 1s held by the
Supreme Court to be const itutional.  The question
of validity was raised in a demurrer filed by the
I.ehigh Valley Railroad to an action for damages
esulting from the killing of one of its engineers.
It was argued for the railroad that the new law
had not changed, as claimed, the old common law
rule in reference to the negligence of a fellow
cervant, one of the questions imvolved i the hitiga-
tion. The Supreme Court upheld the Legislature
in abolishing the fellow servant doctrine. It s
also held that the fact of a special rule of habihty
being apphed  to ratlroads, in distinction from
other employers, did not render the act special
legislation so as to bring it within the constitutional
inhibition. N
The opinion, it is stated, is ol general importance
only in so far as it estabh hes certain principles as
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valid legislation. The particular act in question
will be superseded next July by the more drastic
measure recently approved by Governor Wilson
and patterned somewhat after the New York law

that was declared unconstitutional.  This new act
greatly increases the liability of employers for
damages resulting from industrial accidents. It

does this by removing the
of negligence of a fellow employe or the assump-
tion of the risks inherent to the employment by
the employe. The new statute, however, 1s pri-
marily a workmen’s compensation measure. This
latter feature of the act is made elective, by which
means it 1s hoped to overcome the constitutional
objections which have nullified similar laws in other
States.

two important defences

The calling in question by old

Canadian Crop country writers of the figures of
Statisties.  production and export of Canadian
wheat has drawn an interesting

statement on the subject from Mr. Archibald Blte
chief officer of the Census and Statistics Office at
Ottawa, which is reprinted in the current monthly
of the department. Mr. Blue writes : —“The fol-
lowing are the actual data as to the production of
wheat in Canada and the imports and exports of
wheat and flour for the fiscal years 1008-00, 100)-10
and 1910-11:— f '

Schedule 1908-09 1909-10 1910-11
bush. bush. bush.
Estimated pmdurtlon.112,431,000 100,744,000 149,989,600
Imports for home con- '
sumption of wheat
and flour. IR 224,000 200,000 336,0001
X 112,638,000 166,944,000 150,325,600
Exports of wheat and .
flour. .. . . . . 57,104,000 63,785,000 +61,000,0001
Balance retained for
home consumption
seed, ete. . . ob 103,159,000 89,325,600
Seed. 16,266,000 18,813,000
41,991,000 86,893,000 70,512,600
Consumption at 624
bush. per head. . 44,833,000 46,736,000 48,578,000
Deficiency and surplus 2,842,000 40,157,000 21.934.606

1 Estimated.

“In the foregoing statement the requirements for
seed are reckoned at the average rate of 1.75 bushels
per acre upon the acreage of the following year,
ie., 7,750,400 in 1900, 0,204,800 in 1910 and
10,750,000 estimated for 1911. The consumption
of wheat per head in Canada is admittedly high.
Some authorities have placed it av 6.70 bushels.
Figures 1 collected two years ago indicated 580
bushels as the per capita consumption in the North-
west provinces. The estimate of 6.24 bushels,
above used, is based upon the statistics of produc-
tion at the Census of 1901 and the imports and ex-
ports of that year, the population of Canada being
estimated as 7,184,744 1 1008-00, 7,489,781 in
1009-10 and 7,784,000 in 1010-11. The table
shows a deficiency for 1go8 which would have to
be made good from the stocks held over from 1007,
of which there is no record. In 1909 a proportion
of the surplus would be required to replenish
depleted stocks in the elevators and mills; and in
this connection it will be noticed from the table

E.
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of 1000-10 18 54,000,000

that while the production
08-00 the export 1s only

bushels in excess of 10
about 7,000,000 more.”

continues Mr.

“It may be reckoned,”
total

A Dificult Blue, “that about § pec of the
Question. production, as above estimated, should
be deducted owmng to losses

the average losses
{ for teeding at
luces the above

20,817,000

ete,, and 1f we put
and other gramn usec
eduction of 8 pc. rec
3,340,000 bushels or to
and by 11,000.000 bushels or to
1gto-11. In the spring of
years data have been collected
spondents as 1o the amount
y then remammg 1n the
showed that of the crop
1908-00), p.c. or
d in farmers hands at
1 similarly that of

cleaning,
from frosted
3 pCy @ total r
surpluses by 1
bushels in 190G-10
0,030,000 bushels 1n
each of the last two
from agricultural corre
of the previous year's Croj
hands of farmers. These
of 112,434,000 bushels n
22,747,000 bushels remame
the end of February, 1000; anc
the crop of 100,744,000 bushels m 1G0O-10 18.28
pc. or 30,484,000 bushels were 1 farmers hands
on March 31, 1910 The Weekly Report of the
Department of Trade and Commerce gIves the
total quantity of wheat in store at the terminal and
eastern transfer elevators for the week ended
February 24, 1011, as 0,031,002 bushels, figures
which happen to agree rather closely with the
reduced surplus of 0,030,000 bushels above n=
dicated. The whole question —one that has been
raised on previous occasions — 18 difficult, and with
the data available it 1s not possible to arnve at very
certain conclusions. The estimates of the wheat
crop, as published by this office, are based upon
‘returns of reliable agricultural correspondents, and
any tendency to exaggeration or to too sanguine
estimates 15 carefully guarded against. At the
same time the figures published are only estimates
and have not the authority © actual statistics.
Such statistics will be available upon completion
of the results of the forthcoming Census on June
1st next, when records of area and of vield will
be taken for every farm throughout Canada.”

20.23

An editorial article in the Manitoba
Free Press calls attention to the
frequent occurrence of disastrous
fires in the West, which, says the
Winnipeg journal, seems to point to something
wrong in regard to the construction of the build-
ings In towns and villages. Most of the buildings
in western towns, continues this writer, are of frame
structure, and when fire gets a fair start the
ordinary small fighting cquipment cannot Save the
building affected, or those closely adjacent. It 1s
possible that brick or cement buildings, wherever
they could be erected at reasonable cost, would
more than pay for the additional expense in in=
creased security from fire. The west needs to get
back to eastern style so far as the building of
business blocks in towns and villages 15 concerned.
The brick-making and cement industries will gra-
dually be developed so as to largely supersede the
use of lumber, which is fast draining the available
supplies, and the result will be more permanent
towns, and towns possessing much more stable

and solid appearance.

Western Fire
Losses.
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Affairs in London
(Exclusive Correspondence of The Chronicle.)

Competition between the London and Paris Markets
—Mexican Northern Power Company—New Lon-
don Banking E-terprlu-—!nvonmnt Corpora-
tion of Canada—All-British Shopping Week—
Trade Movements.

The marked interest of Paris the financial
affairs of Canada 1s creating considerable interest
in London because it is felt that apart from one
or two groups London is not so strong 1n 1ts
relationships with Canada as might be desired.
Glasgow and Edinburgh have been for many years
the real issuing place of the great bulk of Canadian
mortgage companies’ debentures in the United
Kingdom, and London has been principally the
market place for municipal and government loans.
Now that Paris has entered into competition with
London it will be interesting to see how far that
city is able to establish relations with the Dom-

inion. For some time, Paris has competed
considerably with London in  respect to many
Brazilian and Argentine 1ssues, and up to

this day there are many Argentine and Brazilian
State loans which are unknown in London, but are
freely marketable in Paris. When it comes to a
real contest, however, London shows itself 1m-
measurably superior, as was indicated only this
week when the Rothschilds offered 4!z millions of
Brazil Government bonds and had to close the list
after it had been open only a few minutes because
the rush of applicants was so great. I understand
that the loan was subscribed about 15}2 times over,
that is about 460,000,000 to £70,000,000 was
applied for. It is a remarkable testimonial to the
power of the great house of Rothschild, for no one
supposes that Brazilian credit would have alone
evoked such a result had the loan not been backed
up by a house of high reputation.

MEXICAN NORTHERN POWER COMPANY.

The prospectus is issued to-day of the Mexican
Northern Power Company. Messis. Sperling &
Company are offering $4,500,000 first mortgage 5
pe. 30-year gold bonds at go pc., and despite the
attractive yield and the unprecedented periods over
which instalments are spread (nine separate pay-
ments for a small bond of $100) there is little
likelihood of the amount being subscribed.  For
one thing, the present is not a propitious moment
to issue a Mexican bond, and in the second place,
the home investor is becoming a little tired of
these constant issues of Mexican power enterprises.
I am not prepared to argue whether the issue 1s a
good one or not, but those are my impressions of
the attitude of the investor at the present time, and
I think it will be found that, so far as the public
is concerned, the issue will not be subscribed.

NEW BANKING ENTERPRISES IN LLONDON.
Several new banking enterprises are projected 1n
London. The big profits made during the past ten
years by the foreign banks n London are inducing
other banks to open up enterprises in this country.
There is a new Hungarian Bank, a Bolivian Bank,

and a French-Scandinavian Bank, each backed
partly by British capital, and having the co-
operation of severa! prominent London bankers.
It is to be hoped that this increase n the foreign
banking element will mnot affect the methods at
present in use among bankers. The business of
banking is one of the last, even if not the last, ot
the old conservative businesses wnich will have
nothing to do with the “organisation” and “pub-
licity” and advertising campaigns” which are
associated with some of their foreign and Ameri-
can competitors.

INVESTMENT CORPORATION oF CANADA.

| mentioned a fortnight ago a new Canadian
investment company which was shortly to be
issued. The prospectus is now appearing of
the Investment Corporation of Canada, [imited,
which has been formed for investing money 10
Canada on mortgages, etc The authorised cap-
ital 1s 41,000,000 divided into 410 shares, and
the present issue is to be for £500,000 at par, of
which £300,000 has been already placed on the
terms of the prospectus. The directors are  Mr.
Allan (of Glasgow), Captain A. Morrison, M.P,
Lord Clinton, and Mr. A. V. Hambro. The Can-
adian managers are Messrs. Oldfield, Kirby and
Gardner, of Winnipeg, and there is a Canadian

board. The issuing house 15 Messrs. C. J. Hambro
& Son, and no part of the issue has been under-
written.

THE ALL-BRITISH SHOPPING \WEEK.

The All-British Shopping Week has proved so
popular and is likely to have so potent an effect
on British manufactures that 1 can hardly pass it
over. This week has seen the whole of the leading
shops and stores in the West End gaily bedecked
with British flags and selling goods either “all-
British” or “mamly British”  Oxford street has
been so packed with shoppers that it has been
difficult for the ordinary pedestrian to get about.
I have had the opportunity of several conversations
with those who are at the head of this movement,
which is quite n(m-pnlinc;d. and the results are
beyond their expectations. The rousing of public
enthusiasm for British goods has come late in the
day, but not too late, and it is likely to give an
enormous impetus to  the manufacture of British
articles throughout the country. Statistics are now
being compiled in order to discover exactly the
relation of the trade done during this week to that
of the corresponding period of the previous year.
If the result is satisfactory it is suggested that an
All-British Shopping week chould be held through-
out the Empire. The essential feature of such a
scheme would be the exhibition in the Oversea
States of ling\hh-nl.ulv articles, and the display
in this country of the produce of the Dominions

The MOVEMENT OF TRADE

The Board of Trade has recently published
summary of foreign commerce returns of various
countries of the world n 1610 The following
table shows in the first two columns the imports
for home consump-
cecond two columns the exports

retained by various countries
tion, and in the
to a number of countries
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for consumption "'x‘_"_':‘:__
T Inerewse over [Tnoerease ove’
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. : : \ .
Germany.... 423,285,000 + 4,045,000 367,133,000| 4 42,911,000
Belginm ... 150,279,000 - 10° 730,000 114,244,000 + 8,315,000
France . 391,000 4- 20,549.000 240,220,000} 4 11,607,000
Switzerland.* 551,000 4 4462000 47.835,000] 4+ 3,928,000
Spaine.ceecee O L G180 4 569,000 37 94,0t 0l + 1,480,000
Ttaly... «eee 128,185,000 + 3,720,000 80,331,000] + 5,655,000
Aus. Hungary 115,464,000} 4 034000 99,6:3,100| 4 3,0 3,000
Bgypt. cooeee 24,166 0004 1,457,000 20,008,000 ¢ 2,943.000
United State 425,609,000{ 4 18,209,000 80,6720 O 4 26,361,000
Japan....ees. 47,314,000{ 4 7,181,000 16 457,000{ 4 4,606,000
British India 85,8%2,000| 4 5,304,000 137,052,000| 4 24 473,000
Brit 8. Africa® 37,914 000 4 YBTR OUL B54,H09,000| 4 3,977,000
Un. Kingdom 574,664,000|4 41,304,000 430,590,000] + 52,410,000
Do nt prices

|

\

|

of 1909... 547,471,000|+ u.m.oou417.033.ooul+ 38,853,000 |
i

*Including bullion
LLONDONER.
London, April 1, 1911

S S
From Western Fields.

Record Immigration—Dutch Investments in Western
Canada—Change in the’British Columbia’s Land
Policy.

That immigration to the West is attaining record
dimensions at this time 1s suggested by the figures
of the daily influx into Winnipeg now pubhshed.
Figures compiled with the greatest care by the
department of immigration at Winnipeg show that
for the past four weeks there have arrived in the
cty each day, including Sundays, over 1,000
settlers for the West. The actual figures for ths
period are 1,010 per day. In addition to the num-
bers reaching Winnipeg  from the east and the
south, there have been on the average 800 settlers
per day passing through Portal on the way to the
new lands of the western provinces. The total for
these two points alone is thus i excess of 1,500 per-
sons per day. This makes a record of 42,000 sct-
tlers for the four weeks, something which has never
happened at any previous time in the history of the
settlement of the country.

The counters at the immigration hall are crowded
every day with applicants for intormation, hun-
dreds of travellers comng direct to the offices from
the trains. The work of affording this informa-
tion is well distributed, owing to a perfect organ-
ization of the staff of the department. Spectahists
in various lines meet the immigrant, and advise
him with reference to his opportunities for employ-
ment or the obtaining of land. The immense influx
has necessitated a considerable increase n the
number of the employes of this department in Win-
nipeg, and m consequence of the mcrease in the
number of settlers entering from the United States,
there have also been additions to the stalt at all
points 1n the west

Those coming from the United
March numbered 2,488, They were chiefly from
the States of North and South Dakota, Minnesota,
linois and Towa and the total value of their effects
amounted to over a half million of dollars. Of
the total 1,000 will remain n Manitoba.  The

actual cash brought in by these people amounted | of the old acreage scale

States during |
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to $05,035. In these totals the majonty were
married people who have sold out their possessions
in the United States m order to take advantage of
the opportunities offered 1 Canada. They are
bringing their household  goods, some live stock
and various other possessions, with the mtention ot
making their homes here permanently. The total

value of the effects 1z $507,380.

Dutcit INVESTMENTS IN WESTERN CANADA

A company has been formed in Holland called
the Netherlands Transatlantic Morteage Company
for the purpose of 1ssuing loans on farm mortgages
in Manitoba, Alberta and Saskatchewan.  With
the support of two of the strongest banks n Iol-
land the Company has made arrangements to vest
a million dollars or more annually in farm mort-
gage loans.  The Canadian head offices of the Com-
pan; will be at Winnipeg and important branches
will be opened at the principal centres the West.

CHANGE IN BRITISH COLUMBIA'S LAND Poricy

Reference was made in our last issue to the
change in the policy of the British Columbia Gov-
ernment with regard to the cale of crown lands
This change of policy 1s contained in an order-in-
council. In substance the effect of the new order,
the most important 1 ats relationship to the ad-
ministration of the crown lands of this province
since Hon Mr. Ross assumed the charge of the
department, is to mcrease the price of land classi-
fied as second-class from $2.50 to $5 per acre, and
that of first-class land from $5 to $10. The new
scale of prices will prevail from the beginning of
the provincial fiscal year, that is in respect of all
pending applications not already passed at the old
standard of prices. In addition to thus amending
the schedule of prices for crown land, the govern-
ment is also doubling the fee to purchasers of lands
surveyed by the crown, the charge hereafter being
50 cents per acre In place of the 25 cents pre-
viously charged. There will be no increase i the
acreage survey charge to the pre-emptor, whose
position in other respects as well remains unaltered.
That is, pre-cmptors will continue to acquire lands
under the old conditions and at the old price, and
to enjoy the advantages of entering upon and
taking up lands within the various reserves, closed
against vestors.

In addition to increasing the sale prices of public
lands, the government have decided to place under
reserve  from  alienation otherwise  than by pre-
emption all of the crown lands included m the
Carthoo, Lillooet and Kamloops divisions of Yale
district, the territory thus withdrawn from the
market extending from but a little above the soth
parallel of North Latitude to the provincial bound-
ary ten degrees further north —or an area roughly
comprising from one-quarter o one-third of the
total area of the province

There are, of course, n this immense territory
of fifty million acres or more, some isolated areas
of lands already disposed of or staked for purchase
under pending apphcations, which will not be
affected by the declared reserve or by the present
revision of land policy except in so far as the pur-
chasers will be required to pay for their properties
if their apphcations are allowed, at the new mstead

There will undoubtedly,
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Are You Getting Enough Money ?

Sell Life Insurance for The
Prudential: it gives a man
a chance to fully capitalize
his abilities.

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
lncorporated as a Stock Company by the State of New Jersey.
JONN. F, DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
CompANY OF GANRDA

1897 AN UNEQUALLED RECORD

Year Premium Rate of

1911

Assurance

Dec and Interest  Total Assets Interest in
st income Karned, Force
1897 $ 37,416.09 $ 336,2247.89 4.01% $ 1,185,725
1901 360,180.95 1,344,126.61 5407, 10,524,731
1905  800,034.84 2,840,725.23 5527, 19,672,664

1910 1,370,550.38 6,147,329.99 6.52°, 30,455,859

FIRST AND PARAMOUNT—ABSOLUTE
SECURITY TO POLICYHOLDERS

y will be d to enter into ne-
gotiations for Agency representation

\HEAD OFFICE, - TORONTO, CANADA

The

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

Some Vital Points

* Mirroring the Distinguishing Features of the |
|

| MUTUAL LIFE OF CANADA

HUTUAL on the Full Legal Reserve

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Establiched 1824

Cepltal,  « & . $30,000 000

Total Assets, . 54,260,408
Deposited with Dominion Gov't, 276,000
lavested Assets in Canada, 3091 651

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMHES H, BREWSTER, Manager

Reinmant & Kvans, Resident Agents N Montrea!
MroLAND & SON, e s . Toronto
ArLLam, Lane & KitLaw Winniveg

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jist DEC., 1909, $650,403.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM SNIDER, Presidest

FRANK HAIGHT,
Masager

GEORGE DIEBEL, Vice-Presideat
T. L. ARMSTRONG,

laspector,

CAREFUL Pl‘;l;.":::"s‘.l.cﬁon of Ite |
PRUDENT i; (:.o Investment of Ite |
ECONOMICAL in Mansgement, Con-

sistent with Efficiency;

PROGRESSIVE ;,lond Scientific and “

opular Lines;

REASONABLE in Its Belicy Terme
| LIBERAL

in Ite Cash and Paid-up
i Values ;

l Pﬂoup‘r in the Settlement of Ite

Claims ; and

JUST and FAIR in All ite Dealinge.

Head Office . - . WaTeR 00, OUnt. ;

Tl\: Continentnl Lifc lnsum\u Co !
SUBSCRIBED CAPITAL, $1,000,000.00 :
HEADOFFICE - =« - - TORONTO |
QGEO. B. WOODS, PRESIDENT & MANG. DIRECTOR !

CHARLES H. FULLER, + SECRETARY & ACTUARY ‘

Several Vacancies for Good Live GENERAL AGENTS and |
PROVINCIAL MANAQERS

Liberal Contracts to First Class Men

Apoly GEO. B. WOODS, Managing Director |

HEAD OFFICE, -

THE CHIEF DIFFICULTY fatt 5ottt rnaurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Were Policyholders than suy other Canadien Cempany

TORONTO, CANADA
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says a British Columbian writer, be some dissatis-
faction on the part of intended purchasers, and
more especially those having pending applications
before the minister, in consequence of the advance
of prices, but when the augmentation in value—1n
consequence of the shutting out of all other would-
be purchasers by the declared reserve—of the lands
that they will be permitted to acquire, is taken nto
consideration, it would seem that they will find n
their comparatively monopolistic position abundant
compensation for the increase in price.

It is understood to be the intention of the minis-
ter of lands to proceed almost immediately with
the systematic surveying of the lands contamned in
the various existing reserves, these lands, as sur-
veys are completed m particular sections reason-
ably in touch with present or prospective trans-
portation facilities, being from time to time placed
on the market as demand and conditions generally
justify. The department in this connection 15
considering the advisability of adopting the sale-
by-auction system, and it is quite possible that an
experiment in inis direction may be tried before
the present season has come to a close.

Hupson Bay COMPANY's NEW WINNIPEG STORE.

The Hudson Bay Company has completed its
plans for a mammoth new store on Portage avenuc,
Winnipeg, between Colony and Vaughan streets,
to cost, with the site, $2,000,000. The site alone
cost half the total, and the plans are in the hands
of a prominent Winnipeg architect. Work is ex-
pected to begin on the ground at once, in order
that the new store may be ready for the fall and
Christmas trade.

L

Financial and General.

THE ST. JOHN RAILWAY has declared a dividend
of 21, pe payable on April 19, to shareholders of
record, April 10.

THE SALE OF THE FORMER ONTARIO BANK BUILD-
ING, corner of Wellington and Scott streets, for
$100,000 to the London Mutual Fire Insurance
Company is recorded at Toronto.

CHICAGO ANNOUNCEMENTS regarding the new
$50,000,000 steam plow merger, of which Deere &
Company, of Moline, 111, are at the head, state
that a plant for the manufacture of harvesters for
the Canadian trade will be erected at Welland,
Ont., where a large tract of land has already been
purchased for the purpose.

CANADA CYCLE & MOTOR COMPANY. A meeting
of shareholders of this Company will be held next
Tuesday at 12 noon to ratify a resolution pro-
viding for the creation of $800,000 7 pc. cumula-
tive convertible preference shares, the present
$800,000 of outstanding stock to become common
stock. The name of the Company 1s to be changed
to Russell Motor Car Company, Ltd.

MONTREAL'S BUILDINGS.—The report of the
Montreal department of building inspection for the
first three months of the year 1911, shows that the
permits issued during that period exceed by $424.-
773 in value those 1ssued  during the first three
months of 1910. In January this year there were

—

seventy-six permits issued of a value of $305,840;
in February, 140 permits, valued at $642,428;
March, 247 permits were issued valued at $1,101,-
577

THE DOMINION STEEL COMPANY's output  for
March was as follows:—

‘T'ons.

PIZ ITOM. o o0 v e oo oo ve se mnse se e ne tn 0t 20,450
Steel INEOLS. . oo v oo wv oe wnme e r e 0 24,700
BANS. s oo oo o0 wa o0 ab 4w se wnen se se wb te 9,500
8,000

Shipments were 21,800 tons.

A new colliery will shortly be opened by this
Company at Point Aconi at the southern side of
the entrance of the Great Bras d'Or.

NEW SHIPBUILDING AND DOCK COMPANY. There
has been incorporated at Ottawa the British Can-
adian Shipbuilding & Dock Company, Ltd.,, with
a capital of $10,000,000. The mcorporators are
Sir Henry Pellatt, Hon. J. M. (itbson, l.ieutenant-
Governor of Ontario, Mr. Charles Ells, of Clyde-
bank, Scotland, managing director of John Browne
& Company, shipbuilders, etc, Mr. Alexander
Gracie, of Glasgow, chairman of the Fairfield
Shipbuilding  Company and Mr. A. C. Ross, of
Sydney, N.S. Very wide powers are taken, the
Company's head office being located at Toronto,

HEAVY FINE FOR RAILWAY COMPANY RECOMMEND-
ED.— Two hundred dollars a day for every day
that the Company has been operating branch
line between Halborle and Beulah, Man, 15 a fine
which the railway commission has recommended
the Minister of Justice to impose on the Canadian
Northen Railway. The full penalty, if imposed,
will be no light one, as the Company has hauled
freight traffic over the line complained of for
ceveral months. The Grand Trunk Pacific will
also be prosecuted for crossing about eighty high-
ways in Alberta without the board's approval.
The penalty is $2 per day for cach offence.

A NEW BRITISH STEAMSHIP SERVICE 15 being
inaugurated this month to run between  Ant-
werp, Belgium, calling at Glasgow, Liverpool
and Swansea, and Vancouver, British Colum-
bia. The steamers of this line will sail
monthly, and after leaving the last port in
the United Kingdom will proceed to Van-
couver via the Straits of Magellan, stopping en
route at San Pedro and San Francisco, Cal, and
at Victoria, B.C. It is calculated that the voyage
will be made m 60 days, but as soon as the Panama
Canal 1s finished 1t 1s probable that the route of
these steamers will be changed to sml by way ol
the Canal, which will materially shorten the voyage.

CusToMs' REVENUE By Ports. The following is
a comparative statement of the customs' revenne at
twelve Canadian ports during the fiscal years,
1000-10 and 1010-11 : ’

1909-10 191011

Montreal. . . $16.227,801 S18 250,188

Toronto. . L 12827049 14,864,781
Winnipeg. . 4

Vancouver. . 3

Hamilton. . 1,

Hallfax. . 1 72964
Quebec.. .. .. .. 1 60,350
St. John, N.B.. 1, 10,926
Victoria.. . o vaatkie ol 48 14 0
Ottawa. . .. .. o ad o 1,129,680 265,407
Windsor, Ont.. S0 LORL0TH 1,433,720
London.. .. .. «+ wofee o0 oo 928,315 3,007,109
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Town of Pembroke Debentures. 1\
Offers will be received up to April 22nd, addressed :
tn'.\v H. Bromley, Chairman, Finance Committee, for |
$65.000 4). Bonds, dated April 4th, 1911. lnleres(‘l
payable annually Principal due in thirty years— delivery |
at Bank of Ottawa, Pembroke. ‘
. A. J. FORTIER, 7own Clerk. ‘
PEMBROKE,
April Lst, 1911,

SUGARS

The best are the cheapest
Ask for and see that you get

%)

EXTRA GRANULATED and other
grades of retined

Supply your customers with only
the best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

JWLE €
¢ Y NEX o

ISSUES GUARANTEED CONTRACTS

i MNP MUNN. M D
|

] B |
Good men, whether experienced in hife |
H nsurance or not, may make direct con-
S i tracts with this company, for a limited ter-
i

nitory if desired,and secure for themselves, |

i addition to first year's commission, a

renewal Interest insuring an income for \|

the future. Address the Company at its l

Home Office, No. 277 Hroadway, N.\’.'J |
L il .

It

for advancement.
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WANTE

A leading Foreign Fire Insurance Company now
entering Canada, invites applications for Agencies
from responsible parties for all parts of the Dominion.

Address :

F.U.L c/o THE CHRONICLE,

P. O. Box 378,
MONTREAL.

WANTED

A young man with over ten years Fire Insurance

experience as Inspector and canvasser is open for

engagement, preferably in Ontario and Quebec.

A thoroughly competent sprinkler expert, trained
in schedule rating and controlling considerable busi-
ness.

Address,—* INSPECTOR "
28 Rosehill Avenue,
TORONTO, Ont.

INSPECTOR WANTED

By a British Fire Office to inspect and supervise
their business in the Provinces of Manitoba, Alberta,
Saskatchewan and North West Territories, with head
quarters at Winnipeg. Applications will be treated
confidentially.

Apply, P.0. Box 2349
MONTREAL.

WANTED.

A leading British Fire Office has a vacancy for an
English City or Special Agent.—Will provide suitable
Office, telephone, etc.

Apply to X. Y. Z.
¢/0 The Chronicle
MONTREAL.

WANTED.

Experienced Fire Insurance man to take charge of
a General Agency Office Iin Montreal —good opportunity

Apply to L. W.
¢/0 The Chronicle
MONTREAL.

In Halt=Calf or Circuit Binding.
Price toSubscribers $10.00 Non=-Subscribers $12.00

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers Lifa 'ns1rance “ompany,
Yorkshire Fire Insur nce Lomoany. Roches:er-German Fire
insurance Company, &¢

This work consists of a practical treatiseon the Canadian Law of
Insurance in all its branches in 4 single volume incladin - Life,
Fire Marine, Ac ident Guarantee Hail, Burglar, and kmploye rs'
Liability Insurance

Ihe federal Insurance Act passed at the last Session, is fu'ly
covered, as well us the latest Stattes of the different Frovinc s

All Canadian jurisprudence on Insurance Law s careful v
treated together with the »nglish and French precedents, and
such Ame:ican decisions as are A} plirahle

The aim of the work is to furnish in the most compact form
possih'e an un-to date text hook of use to tie Insuranc lutere-ts
as well as to the practitioner,
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CAPITAL  APPLICATIONS 1IN LLONDON. Ihe fol-
lowing are the F.conomist's figures of capital 1ssues
in the London market in the past five years: —

Quarter 1907. | 1008, 1909. 1910. 1911.

£ £ £ £ £
st 49,423,600 45,257,900 61,238,400 99,355,600 61,320,000
ond | 40,304,600, 64,345,600 56,885,200 R8,721,400  ooeen
Grd | 16,631,400 31,541,800 27,644,400 22 111,600 ..
Tth 18,26 ,400 59,988,400 33,583,800 51,250,600  +iee

N | o

Total. . 123,630,000 192,203,700 182,356,200 267,439,100 61,320,000

The apparent falling off in the total of the March
quarter of 111 In comparison with 1910, 15, 1
part, accounted for by the fact that last year there
was in the first quarter a British Government 1ssuc
of Exchequer bonds of £ 21,000,000.

TRADE OF THE UNITED KINGDOM. The Board
of Trade returns for March show that the mmports
during that month amounted to 458,543,022, an
increase of £434,075 over the same month 1 1910
The exports for March were valued at 440,803,012,
an increase over the corresponding  month last
vear of £6,172,354. There was a notable m-
crease of 41,060,020 in. the value of cotton
imported,  The value ol exported  cotton goods
increased  £3,102,700. The imports for the
first quarter of 1011, increased  £12,114,050, as
compared with  the similar period in 1910 The
exports for the first three months of 1911 increased
£13,361,320 over those ol the similar period of
10910,

A CANADIAN RAILWAY AND THE CHARING CROSS
BANK.— Sir Wilfrid Laurier, Mr. Giaham, and Mr.
| emicux have been waited on at Ottawa by repre-
wntatives of the trustees of the defunct Charing
Cross Bank (London, England and the bond-
holders and sharcholders of the Atlantic, Quebec
and Western Railway, in which the funds of the
bank were invested to a considerable extent. The
object was to secure the co-operation of the Gov-
ernment in assisting the ratlway to complete s
undertaking, Ottawa advices state that 1t 15 ex-
pected that arrangements will be made to com-
plete the road.

STEEL COMPANY OF CANADA A statement issued
by this Company for the six months ending De-
cember 31 last, shows that profits for the six months
were  $783,004. The balance after depreciation,
fixed charges and preferred dividends 15 $245.018,
or at the rate of over 4 p.c. for the year on the
common stock. The amount written off for de-
preciation was $104,071, fixed charges took $200,-
305 and preferred  dividends, $227,370. The
balance sheet shows assets of $28,804,521 of which
$21,775,858 represents cost of - works owned and
operated by the Company, including shares of the
Montreal Rolling Mills Company.  Inventories,
accounts receivable, bills receivable and cash are
$6,004,425.  Of the habilities, preferred  stock 15
$6,406,300; common, $11,500,0€0; bonds, $60,350,-
000; accounts payable, $1,544,580, bills payable,
$1,072,372. Reserve funds are, for blast furnace
relining, $22,050, for accidents, $5,542, deprecia-
tion fund, $104,071. The surplus is $377,582.
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Insurance Items.

Sirk WILLIAM MACKENZIE was on Tuesday elect-
ed a director of the Metropolitan Life Insurance
Company of New Vork., The Company has now
400,000 Canadian policyholders

TheE DOMINION GOVERNMENT, acting upon  the
recommendation of the Minister of  Justice, has
disallowed an act of the Manitoba Legislature -
corporating the Accident  Insurance  Company of
Manitoba.

THE SIXTY-FOURTH ANNUAL REPORT of the Can-
ada Life Assurance Company has now been issued
i handsome form.  The contents include the
annual report, the annual meeting, the Company’s
bye-laws and regulations, and a detailed statement
of securities owned and collateral loans

Crown Trust ComMpaxy.The directors of this
company have declared a dividend of 6 pc. per
annum for the six months ending Apnil 30, 1911,
payable May 15. This 1s the fist dividend. A
ctatement was presented showing net carnings for
the past five months to be at the rate of 2007 p.c.
p.a. on the capital. - Mr. S, L Ewing was clected
a director.

AT THE RECENT ANNUAL DINNER given to the
Virginia agency of the Sun Life Assurance Com-
pany of Canada, by Mr. Nel D. Sills, general
manager for Virgimia and  North Carolina, those
present included Mr. 1. G Cope (Montreal), assis-
tant secretary and superintendent of agencies, and
Mr. Arthur B. Wood.

OTTAWA ASSURANCE COMPANY.— Notice is given
in the Canada Gazette that the Ottawa Assurance
Company ceased to transact business in Canada
on 31st December, 1910, The Company’s msurance
liability was assumed on the above date by the
Factories Fire Insurance  Company Application
has been made for the release ol the Company's
deposit.

L1FE UNDERWRITERS' DINNER - Members of the
Life Underwriters’ Association of Montreal, dined
at Cooper's Café, on Monday night. The visitors
meluded Mr. William McBride, president of - the
Dominion Assoctation, Mr. Lachance, of the Quebec
Association and Superintendent Kavanagh, of the
Metropolitan, ot New York. This dinner follow-
ed the organization meeting of the newly-formed
Association for the Province of Quebec.

AMr AL VIPOND, of the New York [afe's
Montreal staff, has been prvwnh-(l with a handsome
silver cup, the gift of Mr John |. Parker, ex-pre-
sident of the Company's $ 200,000 club, for the
best paid-up business done during November and
December, 1910, by a member of the Company's
staff in Montreal or Quebee.  The presentation wis
made at a banquet held at the Place Viger Hotel.

CHINESE FIRE RIsks. — According to recent ad-
vices from China, British and  German ansurance
companies have lately made a joint protest to the
Viceroy of Canton, that destructive fires in the
interior during December and January were started
by incendiaries, with intent to defraud the com-
panies.  To which the Viceroy has just made reply
that he is unable to prosecute anybody because of

e
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lack of proof and that companics must not accept
risks n the China as protection 1s
guaranteed at treaty ports only.
DOMINION  LIFE  UNDERWRITERS'  ASSOCIATION.
Arrangements are already bemng made by the aity
the entertainment of the delegates

mterior of

authorities tor

to this association’s convention  at Winnipeg - in
Julv. A luncheon at Assiniboine Park following
an automobile excursion about the aty will be

crved, and other plans on foot mclude an excursion

to St Andrew's locks
NEw INSURANCE LICENSES.— The following new
Licenses have been issued by the Doninion Super-

mtendent of Insurance @ to the Canadian Casualty
& Boiler Insurance Company, of Toronto, author-
izing the transaction of steam boiler msurance, 1n
ddition to the business of accident nsurance and
ckness imsurance for which it 1s already licensed ;
to the United States Fidelity & Guaranty Com-
pany, authorising the transaction of accident, bur-
glary, plate glass, sickness and steam botler nsur-
ince i addition to the business of guarantec mn-
surance for which 1t 1s already licensed; to the
British Columbia Tafe  Assurance  Company, of
\Vancouver, for the business of life insurance.

SUPERINTENDENT ~ OF  INSURANCE ~ HOTCHKISS
obtained, on Tuesday, from the New York Supreme
Court an order directing officers of the Liberty Life
Insurance Company of New York, now undergoing
to <how cause why he should not
tep moand  take business. It 1s
alleged m Mr. Hotchkiss' petition that  an ex-
amination has disclosed an impairment  of  the
Company's capital to the extent of $25,000 and
that further business is hazardous to the policy-
holders, creditors and public.  The habilities of
the Company at the time of examination m Decem-
her last were given as $100,407; the assets as $143,-
Ihe Company was organized in 1905 with a

tock of $100,000 and an December there
was $080,204 of msurance m force

F1Re Risks IN BUENOS AYRES.— A correspondent
of the London Econonnst throws some interesting
ight upon fire risks as they are in Buenos Ayres
It s apropos ol an enquiry by a copmittee mto a
recent large Custom House fire. “No other cause
of the fire being discoverable,” writes the corres-

‘ ﬂn]! nt,

reorgamzation,

charge of s

640
capital

“the Committee came to the conclusion
produced by the carelessness of some
throwimmg  away a burning match or

I'his, there 1s hittle doubt, 1s the cause

that 1t was
moker n

cigarette

of most of the fires in this aity (excluding  those
nroduced wilfully which are numerous), for such
carelessness 1s general among the amokers, who

constitute nime-tenths of the male inhabitants above
It 1s reported that the
msurance offices will, in consequence of the fre-

the age of seven vears!
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quency of fires, raise the rates of premiums on fire
insurance.”

THE NORD-DEUTSCHE INSURANCE COMPANY, of
Hamburg, one of the large German insurance com-
panies, will soon enter the United States field
making its deposit in New York. This Company,
founded in 1857, carried on a marine business ex-
clusively until the early part of 1907, after the
San  Francisco carthquake, when the Company
undertook and engaged in fire business, since which
time the fire branch has rapidly developed. It has
assets exceeding $7,500,000; reserve and surplus,
$2,500000. Fred. S. James & Co, will represent
the Company in New York City and Chicago.

INSURANCE BOWLING LEAGUE.—The Guardian
bowling team defeated the Royal for the second
time by 149 pins. The individual scores were as
follows :

Royal.

McCree. . e e e e e e 109 14 124424
DRKIN.. oo oo oo oo oo oo 0o o0 osve 107 180 127364
St. PIOrre.. .. oo oo so so oo se oo 198 104 129—431
AN . o0 v e ee e v e ea ea .. 142 108 159—409
MIAY .. o0 e e ve vn ae s neae o 143 160 144—447
TrUdeBU.. oo oo oo ov oo oo oo oe oo 114 147 140—401

Total. . 5 A e s 2,476

Guardian,

RANEET. . .0 oo v oo sn on s se on 185 164 168—517
GABNOM.. o oo sv so se ve an oo oo 179 114 144437
Depatie.. .. oo vv ve vn o ee ve e 159 129 178—466
OWED.. oo oo oo oo o0 oo 50 as oo oo 161 121 116—398
Prevost.. .. «v «o oo o0 so se ss as 137 105 165—407
IS, . sv 45 0 o5 o4 48 ww gd e ba 145 112 143—400

Total. . 2,625

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS

MEMBERS VANCOUVER STOCK EXCHANGE.

If you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Companies. We

lz.%hlvo paid dividends and bonus to the extent of
1297 in the last four years. The Directors have
subscribed for over $250,000 of the stock.

Further particulars on application.

PATRICK DONNELLY, General Manager.
Nead Office: 632 Granville Street, Vancouver, 8. C.
Branohes : North Vancouver, Seuth Vancouver, and 8 Princes
Square, Glasgow.

GOVERNMENT, MURICIPAL

and some of the best cla

LONDON, ENG.

Out list comprises carefully selected offerings of Canadian Municipal, Government
of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and }m\-nle invest.
ors, The securiiies we offer combine the two essentials of a satis

ment, namely, safety and good interest return

WOODGUNDY & COMPANY.

AND CORPORATION BONDS

actory invest-

TORONTO, CAN.
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Stock Exchande Notes

Montreal, April 12, 1911

The Exchange closes to-morrow afternoon for the usual
Kaster vacation and does not reopen again till Tuesday
morning next. The New York market will be closed
Friday and Saturday, but will be open for business, such
as it is, on Monday. Richelieu and Ontarlo was again the
most active stock but only one third of the business of a
week ago was transacted. The market generally was dull
and of a holding character. Pacific held firm but on sales
of about 1,100 shares closed at a slight decline, Crown
Reserve galned eight cents on transactions of some G880
shares. Halifax Tram was up over 4 points on a small busi-
ness. Dominion Steel Corporation holds about the same
level as a week ago, and was the second stock in point
of activity. Rio, Quebec Rallway and Toronto Railway
were the other active stocks. A fair business was done in
Dominion Tron Bonds at a slightly improved figure. The
undertone is firm but the buying demand has slackened off.
Higher prices are still looked for, however. The Bank ol
England rate remains at three per cent,

Monky axp Excuaxek Rates.
Today Last week. A Year Ago
Cull money in Montreal ... 5-5)% 554 % 5 %
« " in Torouto.... 5=34% 5-04 % 6 %
« « inNew York... _ 2}% 2 % 3 %
«w «  nlondon..... 23-3% 24 - 3% 3

3 % 4 %

Bank of England rate. 37

Condola covvee vune ﬂl” f‘ll 81

Demand Sterling . .ovee 9 9% 9
Sixty days’ sight Sterling..  #i} 8% 9

QuoTATIONS AT CONTINENTAL Poixme.

This Week  Last Week A Year Ago

Market Bank Market Bank Market ank
Paris, .coeeeees 248 3 28 3 3
Berlin veesvens 2 4 3§ 4 3} 4
‘oo 3 34 3] 34 34 b
Y 3% 4 ki 4 3 3
eevene 2% 4 23 4 3) 4

ScuMary OF WEEK'S SALES AND QUOTATIONS,
Closin Closl Net
l. bldu

Security. bid, n ehange
Sales. April 6,1911. to-day.

Canndian Pacific.... -« 1,085 224} 2243 - 1
©800” Common... U330 148 x.p 144 xp. —
Detroit United. .. e BB 70} 70 — 4
Halifax Tram.ees cocesesss 140 140 1413} + 4
I1linoia Prefe sesenssass 48 92 92 —_ ..
Montreal Street. ..o oo «ov ns 227 225 -
Quebec Ry.oooeen coneens .. 1,440 63§x.0. 62)x.0. — 1}
loronto Rai DTN ) 1304 130 - 4
Twin City.eee cosesees 70 108 1074 P
Righelien & Ontario 5,992 18 1183 + 1
Can. Cur Com. eesses srsess B0 o 67 - .
Can, Cement Com.ee ..o 327 22 22 —_
Can CementPfd..oeeen oo0 209 863 863 + 1
Dom. Iron Preferred..eoe.. 268 1014 100} - 1
Dom. Iron Bonde........§24,000 93) M7 4+ 1
Dom Steel Corpn. ..ees 2853 58 511 - 1
East Can. P, & Poaeeinnne 20 35 39 t o4
Iuke of the WaolsCom..... 26 1361 136 — 1
Laurentide Common ...... 50 210 214 + 4
Aackay Com it ovensene 100 9l 91 - .
Mackay Preferred. .16 764 76 - .
Mexican Power ..c.ccooes 20 86 #4ixn. + 1
Montreal Power....ee cee 387 150 149 - 1}
Nova Scotis Steel Com ..., 582 97{xp. 974xp. — |
Ogilvie Com.. .oeees ceveee 60 1234 123 — 4
Ottawa Power..oeee 246 130 132 4+ 2
Rio Light and Power. 1,665 107 108 t
Shawinigan «ee sees . 460 114 13 xp. —
Can. Jonvertors.... .70 43 42 -1
Dom, Textile Com..ee.cee 235 71 70 -1
Dom. lextile Preferred .o 5 102 x.o. W01}x0. — 1§
Montreal { OtON cecase sose 20 151} 150 - 14
Penmans Common.. w b 604 60 - 1
Penmans Preferred. ...... 20 o' ) -
Oramn Reserv. ., . 6,880 3 05x.0. 3. 13x.0. 4 8

bt Mool S SR it S i

(GUARANTEEING  BANK DeposiTs.—A  Bill has
been introduced into the Pennsylvania legislature
creating a State board of banking overseers. This

measure is modelled after Oklahoma's law and is

Bank Statements.

NEW YORK ASSOCIATED BANKS.

| April 9, 1010

April 8, 1011 April 1,101

Loait oo $1,352 801,800 $1,364,506,500
Deposits ... b2 A

™
Cireulatio

Specie ... ...
Legal Tenders ..
Total Reserves
Reserves Req'd

Surplos . ..
Ratioof R'serv's

Norg.—Actual amount of overnment deposits reported was
$1,561,8 0, against $1,4.2,300 last week,

CANADIAN BANK CLEARINGS.

Week ending | Week ending Week ending | Weaek ending
| ‘Apri1 8, 1911 | March 30,1911 April 6, 1010 Apri

) 1,900 35,000,183
L2}
1,066

Momrmli‘ ov | #50,01

Toronto ..... | 57,427,237

Otrawa | v

# Four days only in 1909, Owing to enrlz publication we Are
give this week the usual figures of Cax

unable to
wadian Bank Clearings
and the Bank of England Returns.

Traffic Returns.

Cawnapian Paoirio RatLwaY.
1911 Incresse
$991,000
14 Incresre
2,046000 81,000

Year to date.  1909. 1910.
Meh. 31, ...... $15,971,000 m,u;i%oo 42047800

Week ending. 1909.

April Toeeenees 1,555,000 1,959,000
Granp TrUNE RAILWAY.
Year to date. 1909. 1910, 1911 Incren:e
Mcl:. k) PP $8,337,338 49,911 978 Sl(),:l.'-l.l'l% $152,200
Week ending. 1909, 1910. 19 Incrense
April Tovauenes 718,663 815,893 867,797 41,904

CaNADIAN NORTHERN RalLwWAYe

Year to date. 1909. 1910, 1911. lu(:n-“a
Mch. 81....00e $1,767,600 42,425,200 42,896,300 $471,100
Week ending. 1909, 1910, 1411, Increase
April Toeersees 180,600 247,600 328,300 80,7, 0
Twin Ciry Rarid Transir CONPART.
Year to date. 1909, 1910, 1911, lm-!:rr-o”e
Mch. 31 L . $1,636,466 41,701,485 $1,705,248  $93,763
Week ending. 1909, 1910 1911, Increare
Mch. Toveesens 122,191 133 959 140,878 6,919
e 118,900 141 994 138,068 Q:.(lf-!
' l24392 136039 141608 6569
K] PR 171,614 191,724 106,693 4,969
Derrorr Umrep RarLwar.
. 1909, 1910, 1911 Tuecreste
M:Y."'lk. m..dm‘;. 125,162 149,673 161,857 12,244
4. . 123,541 146,791 162,686
. . 124,108 152,664 164,002
Jlesesaons 178,754 226,494 202,474

HaALipaX ELEOTRIO TRAMWAY COMPANY.
Railway Receipts.

Week ending. 1904, 1910 1911, I crenve
Apri’l- T, . 3,134 3,601 4,790 289
HavaANA KLEOTRIO Ranway Cou
Week #n ‘i 1910, 1411 Inerepse
Al'v:il ':.!m.‘.. 41,250 42,561 l.'.':\l

43,417 47,649 4,232
Duretin SUPERIOR TRACTION.

1909, 1910, 1911, Increase

April Teeereeeees 17,204 sees o sae

provides that the overseers’ board shall be com-
yosed of the Governor and two officials, to be
elected by the people, to manage d fund, to be pro-
vided, to guarantee deposits. Deposits are to be
taxed from one-tenth to one-fourth of 1 per cent,
to establish the fund, which must never fall below

designed to guarantee bank deposits. The bill

$1,000,000.

i AR RS
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STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen  G. W. 8. Hendereon

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
Tel. Main 7420, 7421. MONTREAL.

McCUAIG BROS, & CO.

Members Montreal Stock Exchange

A General Stock Exclnnle Business Transacted
Investment Securities a Specialty

157 St. James St., MONTREAL

Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
TEL. MAIN 5145 MONTREAL

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39.41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exch-nda

STOCK BROKERS

40 Hospital Street, Montreal
London, Eng. New York & Boston Correspondents

G. W. FARRELL & COMPANY

Members Montresl Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO R. C. - HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL
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| Pa | | Per cent'ge
Closing value Per cent.on Rate of | o 3 R
o | or vestment Capital apita est | of Kest When Dividend
| BANK STOCKS. | prices s | ot one e (Aonual .um,n,,‘,“ piaid uy Fund | to paid up payable.
: | share, prices. | | Capital
\
w Asked.BId.  §  PerCent. Percent s $
British North Amariea ... XD| cee o 243 1 866,608| 4 866,606 5470 |April, October.
Canadian Bank of Commere o221 202 50 452 10 10,000,000 10,000,000 70.00 |March June, Sept, . Dee.
Dominion. . . TSN 10 12 4,000,000 4,000,000 12500 |.1an., April, July, October
Eastern To .| 178 170 100 520 9 3,000,000 3,000,000 75.00 |Jan., April, July, October
Hamilton . veesenss | wese 100 1" 2,715.7 2,737,970 111,00
., .180 100 8 | 100.00
Hochelags & 100 M 400, 30.47
T 100 12 100.00 Aug
| weee aeee » 7 60.00 , August, Nov.
Merchants Bank of Canada . .. 191, 101 100 a 6,000,000 6,000,000 A June, Sept., Dee.
Metropolitan Bank L 100 1 1,000,000 1,000,000 v, October
2 208 100 1" 4,000,000 4,000,000
. 264 100 10 14,400,000 14,400,000
" 261 100 13 813,100 700,900
Northern Crown Bank 100 5 2207500 3207143 r
Nova Scotia ... "on 100 13 3, 14000 3,210,500 uly, October
Ortaws 100 1 3,600,000 3.600,000 ¥ , June, Sept,, Dee.
Provincial 100 b 1,000,000 1,000,000 2. . April, July, October
Quebec, 100 7 2,500,000 2.500,000 1,250,000 March, Juue, Sept., Deo.
Royal ... .. 100 12 £.200,000 6,200,000 Ian., April, July, October
Standard ... . 50 12 2,000,000 2,001,000 Feh,, May, Aug. November
Sterling.. ... {100 5 973.300 914,632 \l"h-. May, An X
Toronto 100 10 4,000,000 4,000,000 Mareh, June
Traders . se 48 seesaee 100 8 4,367,500 4,364 500
Union Bank of Canada 100 533 8 4.000,00] 4,000,000
United Kmpire Bank . 10 5 631,900 BR2.23 e
Vancouver . . . 100 f a63,100
Weyburn Seeurity . weee 100 301,300
MISCELLANROUS STHOKS
Amal. Ashestos Com ... 1"y 1 100 . l_|gs,mn\‘ £,125,000 o Serssesssesserene sessssns
« Pret S I L] . 1818000 1RT5,000 Jan., April, JJuly, October
Rell Telaphone . RUDRE £ L RN U] 5 51 8 12,500,080  12,500.000 Jan., April, July, October
Black lake Asb. ( N 15 13 100 . caph 49 a0, 40, 2.099 480 . Vs
do Prefl vens 100 . | 1 1,000 mp‘ 1,000,000 .
. C, Packers Assn “A’ 100 752 | 1 | e300 615000 . Cumulative,
do i L 100 . RIR000 635,000 | do
do 100 5 1AIAM| 1511,100 Mareh, Jnne, Sept., Deoe.
Canadian Pacific...oooeiian conee 100 T4 A 150,000,000 150,000,000 ... o sone .Avﬂl. Uetober.
Canadian Car Com.. .. covaivaarne 100 T 3,500,000 3,500 00 Lees ‘ . P o
do (. T 100 . ] £000 000 5,000 000 oeeeo (AN April, Jduly,
Canadian General Elect 100 1 4,700,000 , April, Jualy, Oct ber
Cun, Cement Com, .. . o+ 13,500 (06 | ) .
o L LI . 8 04 7 10,560,000
Can. Con, Rubber Com.. v 100 42 4 2,708 695
do Prof . 100 . 1
Canadian Converters 100 absiohhs
Crown Reserve ., 60
Detroit United Ry ... 100 A 12800000 12800000 .. oceee | e
Dominton Coal Preferre . . 100 1
Dominion Textile Co. Com 0y 0 100 5 |1an., April, July, Oetober
do P 1wdp il 100 1 . L April. July, October
Dom. Tron & Steel 'fd, 1004 10 100 1 osy seraes deesR R ERTE
Dominion Steel Corpn. . B BT 100 1 nm
Daluth Superior Traction... 8 81 100 I Jdan, April, July, Octobar
Halitax Tramway Co ., L M 100 7 Jan,, April, July, October
Havana Electrie Ry Com S o 100 ! 4 Tnitial Dy,
do Proferre . 100 \ 6 1an., April, July, October
Minois Tree. PR ... Lo o 92 1w 6 dan., April, July, October
Kaministiquia Power R0 10 3 ool vees oo [FOLL, May, Angust, Nov
Laure @ P'aper Com 2200 2 100 7 . \‘ EEERRR Fabiruary, Augue
do Pa. L 100 | 7 Jan., April, July, October
Lake of the Woods Mill Co 198 186 100 | { ERITRE | Apr..Oct.(£10 B'nust et '0)
do do eee 88 100 1 1 500,000 March, June, Sept,. Dec.
) Mackay Companies Com n 100 | 5 41,380 400 oo lan, Ap.n, July, October
do Prd . T 6 m i1 | a5 000000 Tan., April, July, October
Mexican Light & Power C s 86 8L :m Py \ : ﬂmm 18RS 00 Aan., April, July, Oetober
o do P XD ve 988 100 o | 7 DA00 2,400,000 .. . May, November
Minn. 8t. Paul & $.8.M. Com ADous 1 100 Y] “ 7 20 %3000 16800 M0 . |April, October.
Ao Pra XD 100 S 7 10416000 R.400,000 April, Octob
Montreal Cotton Co, ... ... ... 163 150 100 5ot 8 2000000 3.000,000 Mareh, June,
Montreal Light, 1t & Pwr. Co . "o, 1o 100 b6 ] 7.000 08 17,000 00 Feb , May,
Montreal Steel Wor AP 100 609 "0 (w1 00,080 . Ianunry, Jul
do do 100 e 1 200 00N 20000 Jan., April, July, Ooto!
Montrea. Street Kailway : 100 o " 10,000,000 | 10,000,000 | Feb., May, August, Nov
Montreal Telegraph o " s | 8 2000000 2,000,000 Jan., April, July, October
Northern Ohio Traetion € ' 100 | " AN 7.0°0.800 March, June, Sept., Dee,
N.Scotia Steel & Conl Co, ¢ 07 100 : U8 : .1'::0\«' & 000 000 e
do veo 100 M Tam0n 1080000 tan.. Aprii, inly, October
Ogilvie Flour Mills Com ... 123 100 8 . 2,500 M0 March, September
ao rud. ... S 100 2 1 -‘Mm  Mareh, Juue, Sept,, Dee
Penman’s Ltd. Com a o 10 6% | 0 AW Feb. May, August, Nov,
do Pref T 100 s | :‘ ?:.‘,7.,'_‘.,‘ Feh. May, August, Nov.
nebee Ry. 1. & /3 6 ... | 9500 100 crovser sos 4
fehell Out sl 1R 100 401 | **'g X Mareh, June, Sept., Dee,
Rlo niero. 108, 108 100 a6 | 4 o5 od .
Shawinighan Water e Nd 0 350 | N Jan., April, July, Octod
Sao Paulo T.1. & P 104 16 100 G608 |10 10,000,000 dan., April, July, October
Toledo Rys & Light Ll 10 { X 12 000,000 e cieans
Toronto Street Ka 130 130 100 597 ‘e M 8,000 000 Jan., April, Jaly, October
100 T 6 2,408,900 2,426,200 CJdan., April, July, October
. e 1010 1w B0 | 8 20,100 00| 20,100,000 Feb., May Aungust, Nov
:rl India Electric . sobe PO (4 | o RO 000 WK, 000 .:‘nn . .'\‘pril. .L:'ly. October
ndsor Hotel. . wasesns | 180 19RG 668 10 1,001,000 1,000,000 May, Novem
Winnipeg Bleetrie Kallway Co . ... ion 1w’ e Bi4 | 10 | 6,000,000 6,000,000 |Jan., April, July, Ostober
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The Canadian Fire Record.
Specially compiled by The Chronicle).

CoLbiroOK, N.B. - Residence of Mrs Beamish
destroyed.  Loss and ongim unknown.

AORINVILLE, ALTA. - House occupied by N. Meu-
nier destroyed.  Loss about $2,000. Ongm, over-
heated stove.

| ETHERIDGE, ALTA. Home of O. Brooks, on U.
S. boundary hne, east of Coutts, destroyed, April
10, Three children  dead. Onigin, explosion o}
kerosene ol

Foronto. Fire 1 Winnett's  garage, 108
Beverly street, caused small damage, April 7.
Origim unknown

GRETNA, MAN. - IHouse of R. Starmour, burned,
April 6. Supposed origi, playing with matches
by chnld who was burned fatally

IaMwoRrTH, ONT. Three stores and dwellings
in Barrie block  destroyed.  Loss about  $7,000.
Origin unknown

WaATFORD, ONT. Congregational Church  de-
stroyed, April 4. Onigin unknown.  Loss $3,000;
Ill\nl'('¢| for *l.{u('

Hunsakps, N.S. Recent loss on Gainsborough
hotel  was $000 on  buildings.  Insurance with
Western and Equity

L oNDON, ONT. Storage department of Hon. C.
S. Hyman's tannery gutted, Apnl 0. Ongim, de-
fective electric wiring.  Loss, $12,000.

KxowLTon, OUE— House owned by 12, Williams
and occupied by one of his workmen burned, April
o Contents removed.  Damage, $500.

Fort  WitLiaM,  ONT. -One-storey shack
foreign quarter, burned, April 7. Two children
dead Supposed  ongin, cluldren playmg  with
matches

Hamirton, ONT. Old frame house at corner of
King and | ethbridge streets destroyed, April O,
l.oss, $2,500. FFreight sheds of H., G. & B. Rail-
way  damaged. Loss  about  $100. Origim  un-
known

BrROOKDALE, MAN, Clegg & Naill's store burn-
ed, April 4, and Massey-Harns warchouse damag-
e D McNaughton, who owned  store building,
almost fully msured, Neilll & Clegg's stock value
$7,000, partially msured. {

BRANDON, MAN.-Stores of O Stark & Son, gun-
makers, Tenth street, damaged, Apnl 0, and ad-
jomimg offices of  Brandon I'imes, damaged by
water.  Origin, bursting of gasoline tank.  Loss,
$1,000, covered by msurance.

CariEToN PLACE, ONT. Barns and outbuildings
of 1. Kirk, postmaster of Umon Hall, Ramsay
township, destroyed, Apnl 7. with 25 head of
cattle, 3 horses, farm implements, grain and hay.
Suppsed ongin, lantern explosion

ST. lony, N.B. Residence of ' Oshorne, Dark
| ake road, destroved Apnl 3. Loss $1,000; m-
qurance, $300.  Origin unknown House of H
Hanson, Milford road, destroved, April 4 Loss
$1,200, insarance, $600 i Equity

QIRASSHURG, SASK. - H. B Devine's hardware
aore destroved with contents,  March 30 1.0ss,
$30,000; insurance, $12,000 Other  places  were
damaged by fire and water and a barn belonging
too the M Pearson Land Company was burned

WiINNIPEG, MAN - House of 1. Meltzer, corner of
McPhillips street and Carruthers avenue, destroyed

with two adjacent stables, four horses, and quan-
tity of hay. No water supply available. Loss,
$2,000; supposed origin, overheated stove.

GODERICH, ONT.-— Two wooden buildings, one
used as packing room and other for storage of
varnishes, wiped out and brick building damaged,
April 6, by a fire in plant of Kensington Furniture
Company, owned by F. G. Rumball, of London,
Ont. Loss placed at $50,000, covered by msur-
ance. 2

BROCKVILLE, ONT. Planing mill of James
Smart Company practically  gutted, April 7.
Origin, supposed spontancous combustion.  Loss
between $6,000 and $7,000, covered by insurance.
Opera House damaged, April 9 Flames started
in hose tower annex, and 1,200 feet of hose was
burned. Loss of this and damage to tower covered
by insurance.

HiLLsBOROUGH  N.B. Recent loss of Albert
Manufacturing Company, $25,000 on stock, and
$120,000 on buildings.  Insurance, subject to  re-
vision :  Guardian, $3,000; London & Lancashire,
$3,000; Connecticut,  $2,000; Norwich  Union,
$2,000; Liverpool & London & Globe, $3,000;
Scottish Union & National, $4,000; Royal, $3,000;
Queen, $3,000; total, $25,000. ’ »

SAGINA, SASK.  Strong hardware block, destroy-
ed, April 4; loss placed at $40,000. Insurance
subject to revision

Caledonfan. . . . . .$5.000| Unjon. . . . . .. . 5.000
N. Y. Underwriters. 2,000 | N, W. Fire. . . . . 2,000
Phoenix of l.. . . . 2000 Mercantile. . . . . . 5000
Royal. . . . . C . 4000 | Norwich U, ... . 4.000
NB oand M. . . . . %000 Northern. . . . . . . 2,000

MONTREAL. - One-storey wooden  house at 1022
Molson avenue, Rosemount, burred, April 1n
Origin, explosion of cail o1l lamp.  Stable i rear
of 665 St Catherine street East, property of John
Purrell, gutted, April 11 Printing  and sta-
tionery establishment of I A. Cole & Co., 311 St
Paul street, damaged on first and cecond floors,
April 7. Ongm, defective clectric wire. An n-
vestigation by the City Council into the Welling-
ton street, Verdun, fire reported Tast week, 15 fixed
for Thursday evening.

GUELPH, ONT.—An nvestigation held by the
coroner at the request of fire underwnters into a
fire in the Bowles Syndicate store last December,
resulted in a verdict by the jury, that the evidence
submitted to them was insufficient to enable them
to arrive at any idea of the cause of the fire; that
in their opmion neither Mr. Bowles, the proprietor
of the Bowles Syndicate stores, nor any of his
employees, was incriminated by the evidence, and
that they thought the inquest was quite unnecessary.
Mr. Cory, the fire underwriters’ adjuster, said that
from the books of the firm, the records of the
freight and express offices and other sources, they
could only find that the stock amounted to about
$3,117.80, which was a startling reduction from
the $15,000 insurance which Mr. Bowles was claim-
ing, and this had caused him to advise that an in-
quest be held. The msurance of the Bowles Syn-
dicate was $2,500 on  building and $15,000 on
stock, and the President of the company gave
evidence that he was perfectly satisfied that the
amount of insurance held on the stock, covered the
whole stock on hand and no more.
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T ———————

o
o

| Bate |

Closing

LIST, Continued

| ..-Q-.’ ‘
" it When |
BONDS, “Q'om'm% e | o::&:::l‘u.“ al-n-‘.‘m' m;:-"mcm | Iln:t‘:ﬂ‘:'y REMARKS
|amved Bia. “ .| |
ee————————(— i —— ——————— s | - e | e————————— — ST
Bell Telephone Co. ...... LIO'I 1013 8 $3,363,000|1st Oct. 1st Ap! |Bk.of Montreal, Mtl.. April 1st, 1925

Can. Car & de.........‘|05 104 6

]
Can. Converters..oeees-e| $0 oo | 6
Can, Con. Rubber Co....| 99 | 983 6,
-
Can. Coloured Cotton Co. | 994 994, 6
Can. Cement Co..c.ooee | 91 | 63 6,000,000
Dominion Coal Coueevees 6,175,000

7,414,000

.9'7i 96 | &
Dom. Iron & Steel Co... i 95 9!(‘;
Dom. Tex Sers. ““A”....

o “B”...'

“ “Q....| 98}/ 95

l
v “D”euen]| o | =
Havana Electric Railway| «« ..

6
Hulifax Tram..ooeeeeess | -0 (100 (]
heewatin Mill Co.ceo oo 103 102 | 6

(]
)

1,000,000 "
1,000,000 o

. {101

00,000
750,000

1,000,000

Lake of the Wools MillCal 110|108 |
Laurentide Paper Co..... ‘llolluo |

490,000/1st June 1st Dec
2,541,300(1st Apl. 1st Oct

2,000,000 (2nd Apl. 2nd Oct
1st Apl. lst Oct
1st May let Nov.

|
[ Lot Jan. 1atJuly.|Bk. of Montreal, Mtl.. July lst, 1929
o7 | 964 6 758,600{1 March 1 Sept.|Royal Trust Co., Mtl. March lst, 1926 Redeemable at 110 and
(
6
6

450,000 “ \ “ “ “ “
7,824,731|1st Feb. lat Aug.|52 Broadway, N.Y... Feb. lat, 1952 Redeemable at 100
6

3,500,000| 18t June 18t Dec.|.eveee cevaresesnnnne| DeCo 1st, 1939 Red.at 110aft. Nov.’19

| orin pt.aft, Nov.'l1
eeses seseaeesesess Dec. 18t 1926

“ o |Oct. lst, 1946  Redeemable at 110

after Oct. 1t 1911,

“ « | April 2nd,1912 |
“ « | Oct., 218, 1929 IRedeemable at 110,
“ « | April let, 1940  Kedeemable at 105 and

| Int after May 1-t,1910

luterest,
Redeemable at  par
alter b years,
| Redeemablent 105 and
Interest,

“ “ “

“

1ot Jan. 18t July |Bk. of Montreal, Mtl.| Jao. 1st, 1916
1stMarch 1 Sept.|Roysl Trust, Mtl.... Sept. lst, 1916 | Redeemable nt 110

|

Canada, Montreal.. June 1st, 1923 ‘

1st June 18t Dec.|Merchanta Bank of
978,965/2 Jan. 2 July. ;Rk.ofﬂonlrul,Mll.. Jan. 2nd, 1920 |

\ |

Mexican Electric L. Co..| 87} .. | 8 3,929,600/ 1st Jan. 1at July.| » « | July let, 1935
Mex. L't & Power Co....\ 0} .. | 5| 12,000,000 let Feb. lat Auv.| | Feb. 1st, 1933
Moutreal L.. & Pow. Co. 101 | . | 43| 5,476,000|1st Jan, let July .| “ « | Jan, lst, 1932 | Redeemableat 105 un

Montresl Street Ry. Co...‘loo | oo
Ug Ivie Flour Mille C .. \uzunz

Permansd cosvecess.ssnes

¢

5

Prbch: D00l cavissssaini] 3a] 2ol $

Quebec Ry. L. & P. Co. | 84} 81 b
hio Janeiro. ( ... 933 6| 123,284,000 Jun.

‘ 5

5

]

b

R80 Paulo. .coveconesose| oo | oo
Toronto & York Rulinl...“ .

0 | [
Winnipep K10 tric....... 104 1033
West India El ctrict ... '90 !

\ 44| 1,500,000 1at May 1let Nov. |
1,000,000 L8t June 18t Dec. Bk, of Montreal, Mtl. July lst, 1932 Redeenable at 105 snd

833,000|1st June 1ut Dec.| eeee
4,945,001+t June llol.l)eu.v June lst, 1929 |
Jul

6,000,000l June 1 Dec.

4.“00,000'2 Jan., 2 July \ d
§00,000(1stJan. 1stJuly sasses

| Int. alter 1912,
May 1at, 1922

| Interest

2,000,000/1st May 1t Nov Bk of M., Mtl. & L. Nov.lst, 1926 | Re cemable at 110

| after Nov. 1, 1911,
veessesssess| June lat, 1925 |

y. | o eeaaasisnaseniaen] Jan, let, 1935 |
C. B. of C. London |
Nat. Truat Co.. Tor. June 1st, 1929

|

| 1,620,000{1 July 1 Jau B. of M., Tor. & N.Y. Feb. 1st, 1919
\ { 1,000,000 1st Apl. 1st Oct. |Bk. of Montreal, Mul.| Jan. 18t 1927
0.

lan, 1st, 1935 |
S 1928

MONTREAL PARK & ISLAND
——RAILWAY COMPANY——

LACHINE—From Post Office, 20 min. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 9.30 a.m to 400 p.m.;
20 min. service, 4.00 p m. to 8 30 p.m-; 30 min. service, 8.30 p.m.
t011.30 p. m. Last car from St. Vincent de Paul at 12.00 p.m,;
from Sault-su-Recollet at 1 00 a.m., from St. Denis Street at 12.40
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540 a.m. 10 11.40pm. From Victoris Avenue, Westmount, 20
min service; 500 a m. to 1150 p m.

CARTIERVILLE.— 40 min. direct service from Mount Royasl
and Park Avenue Station, 5.40 a.m. to 1140p.m. From Cartier-
ville, 5.40 a.m. to 1140 pm.; 40 min. from Victoria Avenue,
with change st Snowdon from 5.50 a.m. to 11.50 p.m.

Subject to change without notlee.

g
|

|

(rine]

German American
Insurance Company
New Pork

CAPITAL

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES

]
NET SURPLUS

7.542.400

ASSETS

17.170.112

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontario

AGENTS WANTED
Protector Underwriters

OF HARTFORD
Agsars, Jan. 18T 1911, $10,787 en7T.82

FIRE INSURANCE ONLY

LCANADMN DEPARTMENT, MONTREAL
LW T

.W.TATLEY, Manacen

T
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REFERENCE

DIRECTORY

Legal Firms, Brokers, Agents, Etc.

victow B Mitenett, KRG
A, Ciased ASGRAIN
F. M Mcbhouvaart

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SoniciTors & Bar RISTERS-AT-TLAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

T, Cnase-CASGRAIN, K.C

1. J. CREELMAN,

Cable Address
CMoNTGIng T MONTREATL

—

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building = MONTREAL

CAntE AL DrEss, VU FARMAL MONTREAL ARBC Cone

FALCONER, OUGHTRED,
WILLIAMS & BOVEY

157 St. James St., Montreal

H. S. WILLIAMS
WILFRID BOVEY

FLEET,
PHELAN,

standard Bullding,

C. ) FLEET. KC. AR OUGHTRED, K.C
A, FALCONER, K.C M. A PHELAN.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents. BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 58, (anada Life Building, 189 St. James ! treet, MONTREAL.
G DURNFORD,C A F C.A.. Can. ARTHUR J ENGLAND, Acct

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

). CAssir HATTON, K 18 MCLENNAN, K.C
1. KLWIN HOWARD
Wle Ad

FrANC
HOUL P AYEMER
v MonTREAL"

ATWATER, DUCLOS & BOND |

ADVOCATES
Guardlan Building, 166 St. James Street, Montreal,

A. DUCLOS, K.C
]. K. COULIN

A, W ATWATER Kt C.

| W. L, BoND

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.

HONE LIPT BUNLDING TORONTO

VI TORIA STREET,
Hamcount,K.C, H 8§ OsLEw K.C

D Lo McCakiny, KU
J. K, ML MeUARTHY,
Wattack Neswr, KC

jons Hoskin, KRG ¥ W
LKIGHTON MCUANTHY, LS
BRITTON OSLEK

Counsel

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

Hon. Sir Alexandre Lacoste K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding , 7 Place d'Armes.
H.] Kavanagh K.C. Paul Lacoste LL L.

H. Germ-Lnjore K.C Jules Mathien, LL.R.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Ranway and Industrial Bonds
and Securities BOUGHT and SOLD.

|nvestments suitable for Insurance
Trust Estates aiways on hand.

Companies and

Members Montreal stock Exchange

CARLY ADDRYSS HAN-ON, MONTREAL
EDWINP.PEARSON g pTHERN
bgaide St. Bast, Toronlo ASSURANCE CC.

" DUBLICATIONS OF THE CHRONICLE,

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 c. and $2.00

LIFE AGENTS' MANUAL (13th Edition) $2.00
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
« SOLID AS THE C i

L. GOLDMAN, A.lA., r.C.A. -Managing Director

North JOHN L BLAIKIE, President
ATErT d.'l,l"”’ ‘ W. B. TAYLOR, B.A , LL.B., Secrelary.
e/ 179180 .
Sond GCash INCOME@.... ..oooievssrees $ 2,176,578.38
e Assets O e .. 11,388,773.32
Continent Net SUPPIUS ..o ocow + sovesis 1,174,768.68
Payments to Policyholders 887,830.62

Insurance In FOrce..........
For Information regarding desirable Agency openings writs, T. G. McCONKEY, Sapt. of Afeacles
HOME OFFICE : TORONTO

43,391,236.00

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montresl |
for Leaflet entitled

“Progressive a1l Prospzro1s &

——
e—

ASSETS . . - - $38,164,790.37
SURPLUS over all Liabilities & Capital,

Hm. 3{ and 3 per cent. Standard 3.952.437.54
SURPLUS, GOVERNMENT STANDARD 5.319.921.18
INCOME 1910 . . . - - 9,575,453.94
ASSURANCE IN FORCE . . 143,549,276.00

SUN LIFE POLICIES are EASY to SELL. l

AT 31st DECEMBER, 1910.

e ————

| The London & Lancashire Life &
| General Assurance Association, \

/

LIMITED

——

\

i

OFFERS LIBERAL CONTRACTS TO \
|

|
|
|

CAPABLE FIELD MEN

| GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION |
We particularly desire Representatives for the
City of Montreal.

Chlef Office for Canada :
164 St. James Street, Montreal

|

™ Home Life Associatibn

OF CANADA

Incorporated by Special Act
of Dominion Parliament.

Capital $1,000,000

Agents Wanted In
Unrepresented Districts

PARSIDENT
Hon. J. R. STRATTON

MaNaAGING DIRECTOR
J. K. McCUTCHRON

Hea® Orrecs

Home Lile Bidg. Toreats ‘

The Manufacturers Life F

has many good openings
for wide-awake ficldmen \
l

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA |

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets ——— . $313,988,334

Polictes in forcc on Dec-
ember 3ist, 1910 . — 11,288,054
$23,424,168

In 1910 it issved in
Insurance for —— —

It has deposilcd with the
Dominion Government,
exclusively for Cama-
dians over $9,000,000

There are cver 375,000 Canadians insured in the

METROPOLITAN.
Home Office: 1 Madison Ave., New York Clty.
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HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY. Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.
VICE-PRESIDENTS :
W. D. MATTHEWS, Bsq., FRED'K WYLD, Rsq..
’ Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS:
B. B. OSLER, Esq., M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
‘Toronto, Galr, Toronto,
! Messrs. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esq . JOHN MACDONALD, e
President and General Manager Imperial _ Vice-President Canadian I“a‘i'nﬁc Ry., o?n(:no. o b
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
JOSEPH HENDERSON, Fsq. CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Bank of Toronto. Toronto. Managing Director.
AGENCY ORGANIZATIONS
J. TOWRR BOYD, General Superintendent of Agencies.
Kastern Canada Branch Western Canada Branch West Indies Branch
A. E. LAWSON, Supt. Maritime Provinces D. McNDONALD, Western Manager, Winunipeg. H.R. TILLEY, Manager, Kingston, Jamaica,
and Newfoundland Branches, Halifax, E.NKWTON JORY, Supt. Western Canada, )
GKRO, W. PARKRR, Prov. Man.. St. John, Winnipeg. Great Britain and Iveland Branch
J. G BRUNRAU, Prov. Man,, Mot treal. Republsc of Masico Branch L. H. SENIOR, General Manager, London
F. W, GRERN, Manager,Mexico.

‘ROVAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
k WM. MACKAY, Manager. ; J. H, LABELLE, Assist. Mansger J

The Federal Life Assurance Company
- Head Office, - . Hamilton, Canada, ———

CAPITAL AND ASSETS - . . . $4,866,443.08
PAID POLICYHOLDERS IN 1910 - . . . . 339,897.07
TOTAL ASSURANCE IN FORCE . . . . 22,309,929.42

p————— " MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managing Director, C. L. SWEENEY, Manager, Montreal District

Published by R. Wilson-Semith, at 160 Si. James Strest, Guardien Building, Meutresl.




