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The

at end ofThe net indebtedness of New Zealand 
fiscal year, in March last, was $259,188,000, which 
amounts to $328 per head of the European white 
population. The main portion of the debt repre­
sents loans to cover expenditures on reproductive 
works, the annual cost of the debt being only aboutInert*** "r
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A somewhat curious case was recently 
decided in England—Stuart v. Free­
man. One, Lawley, assigned

security for debt. The policy

Blnealar 

Life Case.
his life

+26 01,721,959,879 1,366,883,035
Total Canada. • policy to Stuart as 

allowed 30 days’ grace for payment of premiums. 
On the 31st day, the premium not having been paid 

tendered by Stuart to an 
at head office and accepted. 

It turned out

Zealand Official YearThe New .
Book for 1902 gives the following 

the finances of the 
and in

by the insured, it was 
officer of the company 
the hour being between 3 and 4 p.m. 
that Lawley died at 2 p.m the same day, but this 
was unknown to his creditor who paid the premium. 
It appeared that a clerk of the company had pre- 
viously accepted the premium when paid one day 
past the day, of grace. This action of the clerk 

repudiated as he had no authority to set aside 
the terms of the pplicy. The judge ruled that the 
company wa, not liable as the policy had become 
void by the premium not being paid in time. 
Obviously, the policy had lapsed by failure to

Mew Zeeleed'»
Finances

data as to
Colony. The revenue 
1896 was as follows :

Tiullwi

for last two years

lisle per Iien.l 
Texel6.li. Tutsi.

♦
19.92 
19.86 
16.76

The large increase since 1896 is estimated to have 
been caused by the greater prosperity of the peop e 
as the population has only incrc.sid 12.32 per cent., 
and the rate of taxation ha, not been increased.

< nher sources,
Yoer
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that “ with the prolongation of life it would on y 
natural that the diseases of middle and advanced age 
should become more in evidence, and that this may 
be one of the reasons why cancer appears to be mere 

frequent."

seem
observe its terms, and the mere fict that, on a pre­
vious occasion, the premium had been accepted, 
although paid a day late, could not be regarde 1 
setting aside the conditions of the policy. In regard 
to this case the " Insurance Spectator" of London

as a

remarks : —
•• There is nothing new in the law laid down nor

is there any actual change to be observed in prac- .
lice The occurrence, however, serves as a reminder Thc insurance Institute of Toronto has favoure.t 
to officials, agents and others on whom the duty of u$ with a copy of its “ Proceeding. 1901-190*.
making or iccciving periodical payments of life which arc published in a neat form. >e con en s
assurance premiums fall, of the importance of dates |ndude a |ilt of the " Officers. Council, etc lor

There is, un loubtcdly, too great a l902.l90j." The president elect is Mr. 1. Hrad-
I shaw, F.I.A. ; vice-president Mr. P. H. Sims, 

general secretary Mr. j. K. Pickett, assistant- 
secretary Mr. J. A. Shaw, treasurer Mr. J. Maug- 

Mr. XV. 1L Hall, curators 
The council comprises 

Macdonald, Sims,

insurance institute.THE TORONTO

of payment.
laxity in this matter, especially where premiums are 
collected by, or paid to agents an I not at offi:es of 

(he companies."
hail, assistant-treasurer 
Messrs. Foster and Bascom.
Messrs. Bradshaw, Fudger,
Kastmore, Junkin. Maughan. Sanderson, Foster 
l.aidlaw, Pickett and XVright. The-e officials with 
Messrs. J J. Kenny, P. A. McCallum Win. McCabe, 
1 I B Fl A ; Lt.-Col. XV. C. Macdonald, A. B. 
Smith," F. ' Sanderson, M.A.. K.F.A.. and Dr.

educational and examination

Few realize what strides have been made 
by the 1 rt of surgery in recent years 

ppreciate thc relief it has brought
to sufferers and their families. To the life companies

cnoimous saving

Advance 

of l»r«rry.
nor .1

the progress of surgery has been an 
by its saving lives and extending their period. Not 

the portals of an operating
inscribed, ‘ All hope I Committee.

Nattrcss, form an
many years ago, over 
room, there might have been 
abandon ye who enter here" ; today a fitter motto 
would be. " Be full of hope ye who enter.". Dr. 
Robson, vice-president of the Royal College of

England, delivered the opening address of the 
of thc Yorkshire College, a 

•■The Insurance Ob-

The annual report refers to the affiliation of the 
Institute with the Federation of Insurance Institutes 
of Great Britain and Ireland as having given it " a 
rank and standing not otherwise obtainab’e.” The 
meetings last Session were fairly well attended and 
the discussions of the papers read were found 
.. profitable and entertaining." Regret is expressed 
at the non-attendance of many members. The

.870 from 6.6 ,0 2 7 P*r «"«- Operations are now | papers 0f u,e Doiniln

lives have thus been prolonged or sa . Navlor factory improvement expert,
amongst these the radical cure of hernia, correcting by Jj. PAs$ociation . - An

bony deformities, removal of gall stones, and sa g FwJeawourto Estimate the Value of Certain Doubtful
treatment of a„ the v„a, organs and obscu, par. of by D, Le M. Grasett.

was con- I medical director Canada Life Assurance Company ;
Schedule Rating for Mercantile 

Norwich Union

Sur­

geons,
medical department 
symopsis of which appears in

: " His points, when condensed, were
Thc mortality from operations has sunk since

as fobserver
lows

the body. In thc last 50 years 
life had lengthened from 4 to 6 years. He 
vinccd that if thc public would co-operate 
faculty nearly all zymotic diseases would disappear.
In the West Riding of Yorkshire, owing to the Fire
advance of medical science, a saving of a.050 per r on .. The Theory and Practice

<>« • *c- contribu,ed t0 ,hc
tetanus was referred to. and the discovery of thc cause Bi.mmghum Insurance Institue.

..‘*77^ r“. -
«mid m,. b, termed merely mmjeee.e ^ ^ „ lntrali„E di.ett.e.m. Ot, the „d

ments, they were triumphs. -> 1 PP, , , December a debate was held, tile theme being,
of the Rontgcn rays a malignant disease. insurance confers greater benefit

SÎÏÏÏSÆatïS - m -........ »...-• —

with the I " Fire Insurance
Risks," by J. B. l.aidlaw, manager

Insurance Society. On the 25th March Mr.
of thc Canada Life, read

!
The portions 
“ Division of

-
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AMERICAN FINANCIAL STATEMENTS.

A FINANCIAL FAMINE IN THE MIDST OF FI- 

NANCIAI. PLENTY.

Mahoney. Rodgers and Fudger supposed the affir­
mative, and Messrs. Earle, Mitchell and Ferguson 
the negative. The judges, Messrs. Foster, McMaster 
and Robins decided for the affirmative. On the 26th 
March a debate took place on the resolution, " That 
life insurance offers a better field for advancement to 
young men than fire insurance." Messrs McMaster 
and Perry spoke for the affirmative, and Messrs. 
Adamson and Rodgers the negative. The judges, 
Messrs. Laidlaw, Sanderson and Eastmurc, decided 
that the affirmative side had produced the best 
arguments. This, wc beg to say. is the proper func­
tion of judges on such occasions, and not to give a 
verdict for or against the proposition which has been

The extraordinary condition in which the money 
market in New York was between early in Septem­
ber last and up to last week draws unwonted atten­
tion to the various phases of finance in the United 
States. The situation may be briefly stated as fol­
lows : The deposits in the banks and trust companies 

double their extent ten years ago ; the circula- 
tion of the National banks has reached the highest 
total ever known ; the Government has more gold 
in its Treasury than ever before in its history ; the 
output of manufactured goods is greater than ever 
before ; the excess of merchandise exports this year 
up to September was $207,519.811, yet, amid all 
these indications and manifestions of national 
prosperity, of wealth accumulated and accumulating 
beyond precedent, there has been such a monetary 
famine in New York as to send money up to the 

incredible rate of 35 per cent. During 
September the average rate of call money was 14

art-

debated ,
Gifts of books pamphlets and periodicals to the

Institute library are gratefully acknowledged. It is 
pointed out in the report that "the building up of a 
good technical insurance library is one of the chief 
objects of the Institute.” We are pleased also to 
note that the library is being properly organized 
The Institute Glee Club is commen led for its excel- 

Thc re opening of life insurance
cla-ses was delayed - until a satisfactory plan could 
be devised ol properly classifying and grouping

The architect and contractors of the" King Edward
Hotel “ are thanked for permitting an inspection to
be made of that handsome structure hy the members. 
The Toronto Institute n >w comprises 37 Fellows. 97 
Active and 122 Associate Members, and owns assets

almost

lent entertainments. per cent
The chief cause of this advance in rates was the 

heavy demand for money in the Western States for 
gathering and moving the crops to market and 
meeting obligations entered into in anticipation of 
the proceeds of the harvest. Hy the banking system 
in vogue in the United States the banks in agricul 
tural districts keep large balances in New York in 
reserve for contingencies of this nature. The legal 
oowers they possess to enlarge their resources by in- 

issues arc only exercised to a very
valued at $1,144- ,

While we arc fully aware of the difficulty of organiz­
ing classes lor the study of insurance, we would urge 
upon the council both of the Institute in Toronto 
and in this city, the vital importance of conducting

educational work as part of their programme.
for the accommodation ol

creased note
limited degree, because the right is hampered by 

render it of little, indeed, tosuch conditions as 
themselves, of no value as a source of profit. I he 
National Banks can only issue notes to the amount of 

Bonds in their possession. Thus, 
extra supply of notes they

and of

securing a suite of rooms 
the members. A homeless institution is not pro-

neither is one which

the Government
in order to secure an 
must purchase an equal amount of bonds, which 

is apt to be unprofitable. As the New 
“Bankers' Magazine" for October graphically 

states it their position is this: "The secretary of the 
Treasury says to the bankers, * Order the notes 
primed, the Comptroller will hold them for you, and 
when the pinch comes send in bonds and get the 
Circulation, then issue it and the market is relieved."’ 
This system creates a large but fictitious demand lor 
bonds, so raises their price and indisposes the banks 
to buy what is essential to their increasing their 
note issues. Another point,which we have 
staled is this ; In order to purchase bonds for, say, 
$l0O0OO, a banker must raise money by decreasing 
his loans by that amount, he then gets his bonds.
and thc.cupon, issues extra note, for $ioo,Coo. Now

pressing towards permanency » 
does not confer some benefit upon 
more enduring nature than the privilege of hearing 
a few papers read each session. These institutes 
mast engage the interest of the younger members, or 
their careers will be ephemeral and the record of 

influence will be "writ in water. The en- 
porates, and with it the 

roots have been planted

the numbers of
operation
York

their
thusiasin of novelty scon eva

novelty itself, unless 
that have in them 
into a fruitful tree.

some
the vitality needed for growth

never seen

for V month* of 
tvriu Wi­

lli lllf Sl!lt*»M
H,117*1 ll|!l«llu*t S.OX! I» .......... ,

$x-i.lii7,«wi, iumpnrcil wllli 
l„ ,tartly attributable

I'llMMI KI'IAI. Fall ' «1* 
liati aiuiiiiiilisl I»
Tin- lliilillltle- II'l— year 
Ssl.riun.mm last year, 
to the strike.

The Increase
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358,984,184 

316,614,767

what relief has that been to his customers? Ab­
solutely not to the extent of a dollar, for the extra 
circulation only represents an equal amount of cash 

in new bonds ! Note the position this

Sept. 30, 1902. 

366,993,598 

323,843,144

Total notes «iwmUiniing..........
Circulation rl**e«l on U. 8.

bond* ................ ..................
Circulation *evnrr«l by lawfullocked up

operation has brought the banker into. When the 
temporary demand for notes is over they come in for 
redemption, but he cannot get his bonds turned at 

into cash to meet the call for this purpose. 
According to United States law circulation cannot 
be redeemed to a larger amount than $3,000,000 in 

that if the note-issuing banks buy

43,150,45442,369,417

318,688,4811
V. 8. Umi-I* Itr 1*1 to secure

circulation...........................
Bond* to necnrr public delimit*
Total government liond* held.

Thus of the total of the interest bearing debt of 
the United States more than one-half is compelled 
to be carried by the National Hanks to secure the 
circulatialion and the deposits of the government. 
There may well be a shortage of funds to carry on 
the ordinary business of the country when the sum 
of $462,677,940 of the resources of the banks is 
locked up in what is practically a loan to the govern- 

and when the only way provided by law to 
provide more money for business purposes is, for the

to the

326,1152,770
136,625,170
462,677,940

once

any month, so 
bonds to extent of 15 or 18 millions and put out 
extra circulation to that amount they would be 
compelled to hold a large stock of those bonds for, 
probably, several months, " eating their heads off, 
as we say of a horse tied up in its stable, for bonds 
do not yield as much interest as the cost of them ment,

sacrifices
Another regulation which hampers the American 

banks is the requirement that the banks in which 
public moneys are deposited shall " give satisfactory 
security by the deposit of United States bonds, 
etc.” By "satisfactory security” is meant Govern­
ment bonds, so that, to enjoy the privilege of hold­
ing deposits of public moneys, the banks have to 
-put up" public bonds to extent of 25 per cent, as 
security therefore. The American system of bank­
ing and currency seems, indeed was, to a large ex­
tent, designed to provide a market for Government 
bonds, not to promote the financial interests of the 
country. '1 he enormous imports into the United 
States, while they are some evidence of prosperity, 
arc not, as so many United States papers claim, a 
demonstration to their full extent of the purchasing 
power of the country. Nations may over buy, and 
so strain their credit and means, as well as in­
dividuals. Imports indicate the extent of a 
try’s credit at the time they arc bought in foreign 
markets rather than the extent of its paying re.

Hence the non-relief of the distressful

banks, practically, to lend more money 
government by buying more bonds !

N.lFKV IS < imTI.ATIOS IS Tilt IS IT Ul »TATA«.
Aug. I, 19(12.

t
........  631,156,433
... 68,906,465

........  86,222,459
314,764,019

.........  447 145,542

......... 28,6:15,585
337,428,669 

. .. 346,046,965

Del. 1, 1902.
f

624,728,060
75,04.1,719
89,996,205

304,382,054
459,571,478
26,741,790

342,930,086
352,38.1,259

<loM coin ... ... ... 
Silver dollar* ... •...
Siih«itlinry *il er.........
(»o •! oeriiHi’ale* .......
Silver c**rittivwe«........
T mo» ii 1 y noir*...........
l\ 8. note* .... . 
National trank note*..

Total*...................$2,260,606,137 f2.275,686,651
l'„r,l.li,m ul U S .................. 79,230.000 79,548,000
Money in circulation per head. !«■* $28 64

HUNKY IX TIIK V. ». TREAMVBV.
Aug. I. 1902.

552* 69,024 

472,170,5-9 
28,368,763 
12,002 930 
9,252 347 

12,917.219

(Ici. 1,1902.

590,556,025 
480,711502 
24.439,639 

8 1182,371 
3,750,930 

14,610,339

coin and bullion *....
Siver dollar*.........................
Silver bullion........................
Sul *idiary ailvrr............. ..
U. 8. note*....................... ..............
National bank noie*..........

$1,112,103,606

700,695,322

..........  $1,097.500.872

790,845.146

Total*.•••••
CertiUvale»and treasury note* 

oiit"tanling...........................
coun-

$321,40-»,284Net ca*h in Treasury............... $.106,655,726

pressure for
money was so severe as to be verging upon panic— 
when indeed panic prices of money prevailed the 
United States Treasury was accumt lating gold, the 
stock of which in September, when a state of 
p isitive financial famine existed in the country, was 

In the same period, that

During the whole time when thesources.
monetary conditions by the enormous exports which 

going forward when a money famine prevailed.were
Those exports, to a very considerable extent, were 

mortgaged, for their proceeds had been largely an­
ticipated and spent, and a heavy proportion of them 

required to pay for the incoming imports. This 
to 1st Sept., the United States had ex-

increased by $19.204,192. 
is between Sept. I and Oct. I, the circulation of 
National bank notes only increased to extent of $$,- 
710,907, the additional issues during September bi ing 

In Canada in Sept. 1901 the

was
year, up
ported $821,685,198, against $614,165,387 of imports, 
yet, with that balance in (heir favour of $207,519,- 
811, presumably due to the States in Europe, they 
could not draw on that balance to relieve the finan-

1.60 p.c.about
increase of circulation was $4/75,000 which was 
an enlagrement of 9.10 per cent. That is, for a coun­
try containing 80 millions of people, during a period 
of most urgent need of funds for moving the crops, 
the banks only were in a position to enlarge their

cial famine.
We will now present several financial tables com­

piled from data in the New York “ Banker's Ma­
gasine ” and other sources
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THE holsoni bank.
loaning resources to the extent of, on an average, 
71 cents per head, whereas in Canada, under similar 
trade conditions, where the population is 5400,000, 
the banks so narrowed their note issues as to provide 
extra loaning funds to an average extent of $9 per
head. Had the American banks been in a position
to increase their note issues in the same proportion 
as the banks in Canada, they might have added 40 
or somillions to the currency ; they would have been 
under no necessity to drain away their resources 
from New York to any considerable extent, thus 
ample accommodation for harvest needs would have 
bee provided and the financial situation would have 
been saved from approaching so dangerously near to 
a disastrous panic. The following exhibit of the 
condition of the principal banks in New \ ork at the 
beginning and end of September shows clearly the 

and consequences of the recent disturbance :

THE 47TII ANNUAl. MEETING.
and Statement presented at theThe Report

annual meetings of The Molsons Hank for many 
record of continuous pros- 

business, resulting in profits 
The directors

years past have been a 
perity and growing 
highly satisfactory to the shareholders, 
report is quite brief, but such facts as it states need a 
few words. After all, the pith of any bank statement 
is the amount of net profits made in the past year ; 
when that is gratifying to the stockholders they have 
only a very languid interest in other features. 1 his 
year the Hank made a new departure by paying two 
half-yearly dividends of 4V* percent each, instead of 
the 4 pet cent, which had been the custom fora length 

occasional bonus. The 
which added to the 

sum of

causes
NEW YORK CLKAHieo HOVHE MASKS IS SEPTEMBER AMD tM’ToHKR. 

27. of time, varied only by anim. 11IneMM1 <»r

É1 III E #1 III©*=£ #E «si E EE 1SE
355b SiBWS SOS ISS "SS» im

Such a falling oft' in resources as 
460,000 in deposits in 26 days was enough to créa e a 
national catastrophe. After the first few days in Sep­
tember when the drain set in for harvest purposes, 
there was afall every day in the Clearing House Hanks 
of New York, throughout the month, in Loans, 
Discounts, Deposits. Specie, Ltgal Tenders in 
Reserve of 25 P- c. of deposits and in Surplus 
Reserve, and in about the same period, Sept. 1 to 
1st Oct., the Treasury increased its net holdings o 
cash by 7 millions, and increased its available cash 
bralance from $209.411.50' to $22!,253.394. an m
cease of $11.761.893. Actually the U S. Treisury- 
was piling up and hoarding money during the whole 
period when the country was on the verge of a finan- 
cial panic, owing primarily to the scarcity of money 
for moving the crops.

In the period from 1st to Saturday, the 27th Sep­
tember, the rate was fluctuating between 10 and 25 
per cent., and on Monday, the 29th, the rate paid 
went to 35 per cent. The Secretary of the Treasury 
on September 13. offered to deposit money with the 
national banks against such of their bonds as 
already « ear- marked" ; he also offered to prepay 
the October interest on the public debt, $4.200.000,

' later on he extended this to the interest due up to 
luly 1903, for a consideration ; then, later, he offered 
to buy bonds, but the price was too low to bring 
them out ; then, when the danger signal was up, he
offered to accept other than government bonds for
security of deposits, and offered relief to the bank in 
regard to their holding bonds against circulation. 
These successive steps were almost absurd in their 
inadequacy ;-they helped.it is true, somewhat to 
restore confidence, but it was not by what they did 
but it was showing the banks that the Treasury 
was waking up to the gravity of the situation which 
created the hopes on which reviving confidence wa, 
based.

net profits were $35**375» 
balance brought forward from 1901 made a

The dividends took 
$9,063, bank premises,

*7:

$382,882 for distribution.
$225,000, business taxes,
$.4,414, Officers Tension Fund. $9.500. These items
amounted to $255,977. which lc,t a ba!anc' of 
$126.90$, from which $100,000 was transferred to 
Reserve Fund, and $26,905 was left at credit of 
Profit and Loss to be carried forward to next year. 
The Reserve Fund was raised to $2,250,000, which 
is 90 per cent, of the paid-up Capital

The president referred to the deposits in the various 
classes of banks in Canada having increased by 
$36,210,000 in past year. The older provinces have 
had good crops ; exports of the cattle, bacon, butter, 
cheese and lumber have increased. He stated that
Canada exports only 5 Per ccnt- of the blllter '0": 
sumed in England, so the market was a large field 
for exertion. The president having recently visited 
the Northwest reported that, » the farmers were 
jubilant at the success which surrounds them and 
the introduction of new railroads had established 
greater confidence." He called attention to the 
necessity of increasing the capital in order to keep 
pace with the requirements of the bank’s business. 
The circulation was still pressing against the limit, as 
it has done for many years. Since .897 the deposits 
had increased from $10.678,985 to $17.0974»°. a" 
increase of $6,418,29$. thc same Per'od thc 
securities held advanced from $'.4»4433 to $2.502,- 
498. In answer to a question thc president said he 
thought thc increase of capital would be more than 
$500,000 but that sum would probably be first called 
up. The shareholders will be given an opportunity 
to state their views on thc question. Several share­
holders expressed their appreciate of thc efficient 
services of the president, vice president, directors, 
the general manager and staff generally, to whom 
votes of thanks were passed. A full report of the

a decline of $59,-

wcrc not
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meeting with the statement complete will be 
on a later page, which w.ll be read with much 
pleasure by the very large connections of this old, 
substantial, and excellently managed bank, the 
tinous advancement of which in extent of business, 
and in profits is highly creditable to Mr. Elliot, 
general manager.

CANADA■ PULP WOOD RESOURCES AND ALLIED 
INDUSTRIES.

At this time Canada is the scene of two indus- 
trial movements which arc directly antagonistic, 
when they might be made mutually stimulative 
and helpful. One movement is the shipment every 
day of some 7,000 cords of pulp-wood to the United 
States, the other movement is the manufacture of 
this raw material into pulp and paper in Canadian 
mills. Why should Canada export this 
for the benefit of a foreign competitor ? Why not 
institute such regulations as would cither deprive a 
a rival country of what is used to our disadvantage 
or compel Americans to establish mills in this 
try to work up our native raw materials ?
British market is wide enough to take all the wood- 
pulp that could be produced in Canada if the na­
tive pulp-wood were all utilized in home industries.
In 1901 Canada supplied only 13 per cent, of the 
wood pulp imported by Great Britain, the total 
value of which was valued at $11,742,4S^- On the 
other hand Canada supplied the United States with 
about 79 per cent, of the entire pulp wood import­
ed by the United Sûtes. The situation then is this. 
Canada is depriving herself, to a large extent, of a 
manufacturing business, because, instead of using 
up her resources in her own mills, she persists in 
shipping raw materials to keep the enterprises of a 
rival nation in full activity.

Two English paper manufacturers, recently, in 
Canada, said that this country is destined to be the 
home of the pulp industry of the world. If Canada 
put an export duty on pulp it would force American 
manufacturers to settle here. An illustration of this 
is given in “ The l’aper Milt." The Canada Paper 

Sir William Rose, Bart., died on the 4th inst. He Co. got tenders for a machine from England and 
of the late Honourable Sir John Rose, thc states. The import duty barred out the Amer-

ican tenderer, so he offered to build parts of the 
machine in Canada and save the duty, by which offer 
Ijc secured thc order, Mr. Manson, a British paper 
manufacturer, said ;

'• I have been told by big paper makers that they 
consider Canada to be the future home of thc paper 
industry, its forests had been so well preserved and 
thc amount of spruce they contain making them 
indeed veritable gold mines. 1 here has been a 
tremendous development in thc pulp industry of 
late and thc consumption of paper is so great that 
it has doubled within the last ten years.

•• The only way to tight thc trust is by a good stiff, 
export duty on pulp wood, which costs them twice 
as much in thc States as it does in Canada— and 1 
may say with positive knowledge than in many 
the cost is four times as great."

A very significant incident occurred during the 
Hon. Mr. Tartc's visit to a local cotton mill. He 
noticed certain cylinders which were formerly made

found

con-

NO FINANCIAL CRISIS IN CANADA. raw material
A Renter's telegram was sent from this city to 

London on 7th ins', stating that, “ A great financial 
panic occurred on thc Montreal and other Canadian 
markets to-day." This message had no justifica­
tion , there was no panic in this city on that day, 

preceding day for long years past. 1 he 
a work of imagination.

coun-
Thc

nor or any
Reuter's telegram was 
Naturally, thc stock market here felt thc effects of thc 
disturbance in New York, but, while in that market,
the rate for call loans was ranging from 15 to 35 
per cent, in Montreal, and elsewhere in Canada the 
rate did not exceed 6 per cent. The banks of 
Canada have been under heavy demands for thc 
money required at this season for moving thc crops, 
but, owing to our admirable, our unrivalled currency 
system, they have expanded their accommodation 
to thc full limit of thc country's needs without dis­
turbing at all thicr other business interests. The 
Canadian - Gasette " of October, 9 seems to have 
lailed ill obtaining any substantiation of the above 

Thc dispatch of such an untruthful mes-message, 
sage is much to be regretted.

THE LATE SIR WILLIAM ROSE BT.

was a son
who was so intimately associated with Canada, hav­
ing been the second Minister of Finance of this 
Dominion after Confederation and throughout his 
life the confidential adviser of Sir John A. Macdonald. 
Sir William who succeeded his father in 1888, was 
only $6 years of age at thc time of his death. He 
was educated at Rugby, called to thc Bar of Can­
ada in lbt>8, and served several years in thc Dominion 
Militia. Inheriting his father’s financial tastes, he 
became head of the eminent Slock Exchange firm, 
Messrs. Govett, Sons fit Company, London, England, 
He is succedcd in thc baronetcy by his son Cyril, 
born in 1874, who, it is anticipated, will maintain 
those relations with Canadian finance which arc as­
sociated with the history of his family.

cases

laisuox liy latest returns l« statist to have a 
tirai li rale of lti.3 1.UW.

(Ukatki
puiHllatloo of IMMU&I ■“'I » 
wblvb Is nulle low for so Urge a city.
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should embark 011 what arc speculative commercial 
enterprises, pledging the credit ol the whole rate­
payers in the interest of particular sections, depriving 
the private trader of his business, instead of ensuring 
him the opportunity to carry it on with safety, these 
are grave questions. The spirit of individual 
tivc, inventiveness, enterprise, dodged perseverance 
and devotion to the development of industry and 

which have done much to secure the 
not be checked by

of metal which are now made of pulp in the United 
States from pulp wood sent from Canada. I he Amer­
ican manufacturer of these cylinders exports them 
to Europe, Egypt and India. With some very natural 
excitement the Minister of Public Works exclaimed i 
•' Why the deuce don't they make them in Can­
ada ?" This question covers the whole ground, it

legislators, who, if 
take such

initia-

demands the attention of 
they grasped the situation, would soon

would cause this industry, as well as allied 
as raw materiab

our
commerce
greatness of the Empire should
transferring enterprises to municipal bodies whose 
officials, being devoid ol the self-interest on which 
business success depends, cannot be expected to 
display the same qualities as are developed by private

municipal versus private trading- i enterprbe ..

The advocates of municipal trading in presenting As the development of municipal trading directly 
their case have not only published statements that antagonizes the development, obstructs the progress, 
have been elaborately cooked, but have entirely lessens the opportunities of private enterprise, its 
ignored certain considerations of material importance, advance is a distinct menace to the future welfare ol 
which bear directly upon the issue. Thus, as we j the c mntry. 
recently showed, the municipalities that have under­
taken a certain class of business enterprises do not

action as
ones which depend upon pulp wood 
to be established in Canada.

TIRE LOSSES IN CANADA FOR 
SEPTEMBER. IUO'2.

KWh.

Il.itrl.
Si.»n-, aii'l oiltfr 

Hiiil ling-,
Ht on,
ToImhtu Factory,

Si• umi'T " Comf1,*'
Stable* nml Font- ,
IMaiiing Mill,
< Httt M,
Store,
hark*, anil Conti*., 
Machinery, 
lil.lg., Factory,

110 Iail-1 Co 
Store, 

ho
L’.ml Shell", Freight Sir I-, 

Machine Simp» iui'1 
Simmer,

AiM 20 p.e. fur iinrr|mrlfil ...........
Lu».,'» awl lo»»e« miller #1 JtOO........

Total lu«»e»..................................

charge these enterprises with the ordinary manage­
ment expenses, so that the profits are misrepresented.
One item especially is ignored, which is, the total j Sejit. 
annual charges on the debt which was incurred by 
constructing, equipping and maintaining the plant of 
a municipal enterprise. Another item of some 
moment is the amount of taxes sacrificed by taking 
trading enterprise out of the hands of private capi­
talists. A question which is threatening to give 
trouble in this connection is as to the power of a 
municipality to make profits out of business carried 
on outside its boundaries, and, if so, what claims 
have other municipalities to compensation, for allow- 
ing an outside enterprise to operate in their district.
The enquiries made under the auspices of the “ Lon­
don Times " prove to demonstration that municipal 
management is far more costly than private ; that 
extravagance, slowness to make improvements, cor-

the characteristics of

|ll«. I.O##
I .ovation.

1 Si. Hyacinthe, 
1 LaU'lle.

hat#.

.".V M 
I ,:m 

*,67 * 
6.mi»
I.IHJ» 

I.'» O0»

."1 Martin» ill**,
Vi Kingaville,
V» Toronto,
K

l.'t Monticnl,
II Charlottetown, 
lfi Montr* nl,
IV, Valleyli.-M,
17 Point Claire,
Is Carling,
I* lirantfor«l,

•« 22 The llronk,
“ 2 ( Rock lalainl,
*• 25 Si. John, Nit.,

4 no
Von

r.,60»
2,500
4,000

Ware*
f,*,:.»»

I'qliOH
1 ,»00

1 2 ,*»»
.......... $102,705
..........  52,641

........  $106,240

ruption and other evils are
municipal trading. The system changes the whole 
aspect of local government ; it invokes an interference 
with the manufacturer and private trader ; converts 
industries and business into municipal monopolies, 
thus undermining the recognized principles of free 
competition, deprives the individual citizen of incen­
tives to enterprise, of opportunities for the profitable 
investment of savings, while limiting the openings
for employment. Municipal trading also restricts ,,,.....
the expansion of trade and commerce since a mum- I M||||ll,e(llll. xvilllmii v. n.iir.-h, Knn»u»; • ...... .. " 1 r'1111,
cipality will manufacture or provide only for its own M,iryUu.l; Vliarlen W. Cmuier, C..l..ru,l..; " vw
local needs, outside markets being beyond its capa-

III ank». Frederick L. Oililux. M*«*ielm«»'»: ■■"'J*
11. ln-arth, Mlim.-~.il.. W. Fletcher. Maine; '*••“*> 1 

Juin*'* V. Barry. Michigan; J. J -

STANDING COMMITTEES FOR 1003 OF THE 
NATIONAL CONVENTION OF INSURANCE 

COMMISSIONERS.

B'rv.r
LI. A,.|.lvtou, New York; VI,uric, V. Wulî-.nl. I*'...... .........

Mi~ 11.1 AM..I ». Il. iiry Yntea, Mllm.l-: W II.
I,,.11,, 11,1 : trunk F. M.rrlnm, l„wu; ....... . 11 ' h“,a,lU'
Kentucky; It. K. t'..r»lcr, I'.-uii-yIvuiiln.

city or desire to supply.
The “Times" very justly remaiks : I Applet.,u. New York;

« Whether, and, if so, to what extent, a municipality [ Brlukerhoir. Uliuoi.; J«bu T. Bruwe, uido.

■t
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friend to another.colleague, not as the letter of one 
It recalls the dismissal, in 1867, of Sir George Grey in 
terms of harshness by the Duke of Buckingham, who, 

ircting that distinguished official, was most pro­
of his friendship, and even apolo- 

he had used

................. .. is., has. 1 J.......... V. lurry. Ml.lils»";
J', w Marsliall. I- -Ihs an-. It--,,» K. Ks.lk T-nn.^ee; 
Jaunt It Xouu*. North CM*. J. A. N-sM-mm. XX,.- 
,s„lain: XV A. XXrlgbt. il.s.rKla

IT.Arr. or
Mlaw.nrf: Juliii V l.lnehan.
Ilerolrl, ka. New York; Tbotiut»
I'olmul.la. Il«s, " Marshall, H-lawar-.

Mr.ins" am. "nnr.««. Krelll.|,

K. I Irak-. IMalrlet >>f

on ,1
fuse in assurances
gized for the severity of the language 
in his letter of recall. Official relations involve 
duties which arc, at times, out of harmony with those 

personal nature and ought not to be allowed to

Vnmtirm. »' ItKaeavr otiikk tiias I.ih Henry 
AuiUel.fi, New York. Nelson It lladley. Ml.hlgaii; j* " 
>!. ,'..Il,-1». IVunaylvanla; Kmlerlek I. ' ',, |"r|llkerT."ir 
I'huselta; Then.,, I |«-n, 1l-ut. J J Hrlnk.* rlr n. 
llllDota; H K Hlllwell, « Mil...

xaaria „r Issvha'x, K Cowi ASir* Theron I |mo:i. Con- 
neeileui; I ra,Ik I Merrlam. Iowa; Kmll llUJohann. XX la 
.......in. si-vhen XV Carr. Maine; Chari,a. XX-atoll.^ N<

liraaka.

of a
interfere with each other.

The conference of miners called to consider the 
proposal to submit the dispute between them and 
the mine owners to arbitration, resulted in an agree-

resumc work, and
Iirake lUstrl.T »f Columbia;

Hholx-r. SouthCar fOsTiAia. Thomas K.
Charles C Hray. Illnale lslan.1; II « 
liakoU. .In, I. Itaeoii. Vermont; II. I lla«.lw<aHi, 
VOllulll.

ment being reached that the men 
in all probability, the great body of the late strikers 

busy getting out coal. The appeal of Mr. 
Mitchell to the miners to let bygones be bygones’

very notable deli­
verance, one highly honourable to him and the 
diality of its reception by the men was most creditable. 
President Mitchell in addressing the delegates said ;

entertain no feeling of

„ Arkansas; J. II U-yuol.K Missouri Hol-rt I
MvHuvlit. Alalttiim; Tin*run 1 iwoii. < onnwtlcut.

arc now

and to forgive and forget, was a
cor-

PROMINEMT TOPIC!. •• For our opponents we
Between the combination of capital on the 

hand and the organization of labour on the other, 
there should be and need be no irréconciliable conflict.' 
It is to be hoped that the arbitration will result in 

legally responsible tribunal being established, 
for the arbitration of such disputes, the very exist- 

of which tribunal would tend to their amicable

The theme of the day is the nsignation of the 
Honourable J. Israel Tarte, Minister of Public Works, 
who no longer is a member of the Laurier cabinet. 
The course pursued by Mr. Tarte for some months 
past in advocating a more protective fiscal policy, 
" without any previous understanding w ith his col

"a self-

m .ilicc.

one

some

leagues," was regarded by the Premier as 
evident violation of duty towards the Government ’• 
of which Mr. Tarte was a member. In Mr. I.auricr's 

to his late colleague he says : » 1 was obliged to
At the

cncc
adjustment by the two parties directly concerned 
and tend also to the avoidance of any action by 
cither of them calculated to ripen into an open breach

letter „
demand the resignation of your portfolio.

of it the Premier thus expresses him-
of their normal relations.

conclusion
self:—

« * •

One of our citizens applied this week to the In­
dustrial House of Refuge, where men out of work 
arc sheltered and found employment, as he desired 
the services of a laborer for a day. He was inform­
ed that not a man was to be had, but, probably, one 
would be available in a week. The incident affords 
striking evidence of the prosperity enjoyed in this 
city where it appears the entire local supply of 
labour is only just sufficient to meet the local demand.

• • *

The U. S. cereal crops are estimated by the" New 
York Produce Exchange” to yield as follows com- 
pared with those of 1901 —

«Tint.

3S- TW.*».'»' I»w* «JW#»
The total number of bushels in the yield of 1902 

is estimated at 4,145.417 000, against 3,163.288,000 
bushels in 1901.

member of the Government and at•• To remain a .
the same time to advocate a policy which had not 
vet been adopted by the Government was an impedi­
ment to the proper working of our constitutional 
system, and implies a disregard for that loyalty which 
all those who arc members of the same administra­

te each other and h ve a right to expecttion owe 
from each other.'

The incident has created a sensation in political 
circles, where feeling is running high in regard to the 
removal from office of so influential a member of the 
administration.

• • s
Those who condemn the apparently 

of Sir Wilfred’s letter to one 
on such friendly terms, do not sufficiently con­
sider that it was written as Premier of Canada to a

Barley. Rye, etc.OeU.< ..rn

severe terms 
with whom he was
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plaits and ^tvms.The City Hospital for contagious disea-es -Ve'- 
lion still remains unsettled. The latest proposition 

the General H-'spital and the Motel 
Dieu each to ecct an annex 
patients as the Victoria Hospital has done-, 
building of the latter institution is, ho sever, in - 

different locality to those of oth r h i-pitVs ; i 
isolated now, and the new structure U 

never likely to be less isol .ted in the future, «her-as 
the General Hospital is in the midst of a densely 
populated district, and the Hotel Dieu is 
verge of the people’s favourite health resort and 
playground.

At Home an-l Abroad.
is to allow

f.,r this class - I
The •Willi,mi -I V'hin." «as --n

senlenvi'd t-l
-•luira-' -f carry in* 11

tliH»u .1. X-II.C'. alias
tivfure Judge Kndteott an-lvleted last week

in tli,. Stall- |irls,ui -in a-in-, year 
frainliili'iit liisuraiiw business.very 

is far more 1 r.s,77'..
mlllt-ni less till,II III 1S«| III, I 1 mil»1"";

Tin* |Mt|Mlljlt 1**11 lH Him ,

lui I \M* lu V1 *1Vltfl I.XTION HI
whlvb Ih Imlf « i-- 
I,.»» Hum III the faiulne year. I'*11mi the
«IviTVIIhIHK-

vuvk viullim Vith 
*•,.-.7-777i*i,i xiiiMi Iloi *»i Total for 

vr. «•«. •'•alines.
l'orri'»|Hiii-tlttg week last year, eleavl"*................

Mil*****. * WJ.714.

mi \xx x

h is bv< n milleThe very pleasant announcement 
that the Congress of the Chambers of Commerce of 
the Empire «ill be held in Montreal in August

Doubtless the city has to thank l.-r-l Strath 
for securing this distinction. He has written

Matillolia ant till' Xnrtliweat 
•I'll,. I iiitty I'hninlvlr." a

• Alth'iiigti ll« ................... I*
,hv prnlili'iii" "f U....... r- gl-uis.

T„I MU............. SUMO., «.1,1 II. N. V stark K"*-»"’
„f He......... . "Its year «as Î.U.Htg.niW Mr .a r

* -t i:tl.H!N.:iU:-. anil a.-tual value SI.............
value, Ih'Iiik $I.VCt.i»i7.!m" M»w

I'll Mllll I .AMIS uf
Territories are stsiken of I» 

••tin» ilvMvrt.

n xt Tm

year, 
cona
to the Hoard of Trade as follows : —

" I he advantages to Canada from the gallic ring 
cannot be over estimated. H would bring the re 
sources and capabilities of the Dominion before a

from the United

Uniiluit 1 ni 1 - e. as
so lieuse II dlseUssos one of

?#lliv Wll*.
;;ir*. tin* iivluni or marketbody of commercial gentlemen 

Kingdom and Iront the other parts of the Empre. 
They would be able to sec for themselves what trade 
Canada is likely to do in the fu urc, b -tit as tegar Is 
imports and exports, and be in a position person dly 
to make connections of a business character 

could not be otherwise than valuable.
accrue from

par.
Tl„ i s, MU MMY II, l-m Is «rni-l.l-i.Hy lll.intrnl.nl hy 

tun ing ls'.’„ Y I* ts'rsims hisiiml In 
Uf,.. win. ilh-I I»»! year, eaeli .......... . wlmin hail l-is-is

rigid un.,11.-ill vxiiiiiliiallini I» 'h»1 yar.

rich, us they an- llalile I» have 
en use-1 liy llielr reekless 

ver.llet -if yi-i.nfu 
sisirelilug mil—inul'lle.

that
Similar advant. ges would of course 
the oppo-tunity Canadian merchants and suppers 
would have of getting into personal communic.it 1.11 
with such a body - f gcnrlcmen as would meet to. 
nether in Montreal, especially as, after the termina­
tion of the meeting, they would probably take ad 
vantage ol the opportuniti, s vXhich 1 understand are 
to be afforded ol visiting the various parts of ti e

IH'l'll If * 
for m'rhlelit*

Al lOMOllll.lHlN
ilntim**'* 1" lM,-v 
driving. In New Jersey II

iliv owner «f n
lullII K'll >1

for «lamagei* from

V.NKV Tin* Voiiimmvfymt Kxiiihitmiv
I,/,-barge „f Ill's eiil.ri.rls.. Iu,« arranged f-r r,pres,.mu
I Ives rii.iu .M,stria. Itelglm,,. heimuirk. IT..... ...........I
Kumt...... . -"'i'il'les. ids- from the Vtilt,-I Stales. I unadii

slitillld lie represented.Dominion.
Work on the new Hoar-1 of Trade building should 

to ensure its completion bel -re

eerlllteutcs ul
stmt

A i’tiiorhtrs re-pilri- 
Aiiierleiin grain wlileli Is dune 1-

-lls-lllllllUlll'S

nu \s IT -i"'i' 
-rlgln --f reputed 
nut Vaiiii-lhin 
against ileriiiniiy by 
rolwito of 0110

he pushed <»n so «is 
the Congress»

Camnln
giving lmisirts uf British g-"«l» 11 

tliiril -If the -nlluary duties.

Iiirinht1

The visit of the Koer generals to France and 
Germany for the purpose of collecting funds lor 
their distr. ss.tl Ullow eimnlry pe -ple lias résulté 1 in 
the ir obtaining the paltry 
their millions ol triends in these countries which is 
about half a cent from each family. So much loi 
popular enthusiasm.

see
it is objected that it would be discreditable for 

this city to accept the protêt red gilt "f Mr. C-tn-gie 
„f mom y to erect a Library budding. Which is 
the mote so, the acceptance of so munificent an 
offer or, the leavii g this metropolitan city «hol y 
vuthcut a City Library ? It lak-s more intelligence 
to appreciate the advantages ol a Ir.e Library lor a 
riiy, than stems p- sscsstd by those who obstruct 
the establishment of one in Montreal.

In Hnilliiml ha-* imu1«* H* 
and t*xaiithi«* ••>* 

livin'* Hk<* till**
In fmir

An I mm 'I hi xi I «in < 'omi'a \ v
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UM 17 IP, Tliv UilHitir Itiviilwil hy ,I|U,I,‘.V
-len-tahinthuia. ......................g a did-o at relative vat,,.. In

mm,IT. will SUM,.Y day Is* rv.lix.sl In Hi,' < d 
Ilf*. n.iii|mti> I*» aggravai** the evil hy

of $ 103,00> fioutsum

il»*» next 
vomit ry. For » 
lulnsliiilng farlldngs seems t- us a l.li ,.f Irrall-nal p-r

--■rally.

M„K, TIIYS irai IV,isos* vr I......... liav- 1.... 11 smterlng
mm, plmmilnv H-unlng fmm «"log l""" I’1"'- " w""
,)iii«a, -I, the H....... . Unit "»• w"" "[
...... If nor «. re any -f ...... I„gre.llei„s. but tin- pi"-" « hero

iimil** lu « lu*** I» « » °lM,,t fr",v
1 vniiiii:it'*il *».V xxlil'di on** Ilf** 

number» Je*»|Mir*lliw»*l. Till*

flu* |il«"* xx «TV 
wlietiv** iv* dmilit tin* |miIh*in

lust ami largv
nttontl-ll "f llie city's llonltb I'

will* 
worthy the
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Cornsponâmct.Nr« Hhasch Kaik». The Ontario Hank ha. a
of Yongv and Carletoii street», Tor- 

of Mr. II. (1. Adam; ala» out' 
management of Mr. Jan. Morris.

brain'll al

branch at Ilia corner 
onto, unilor management hold ourwlvta re.pon.lble for view, eiprewed by 

correspondent».
We do not

nl Volllngwood. nadi r
of Nova Kent la, lia. opened a

Hank of Montrval I. Miami I»
The llank

Sydney Mine.. N.H. The
oltliv III Volllllgwiaal. TORONTO LETTER.o|ien an

Till KMOIIT. OK VTTHIAa. any. The Review." afford 
fuHurt1 of iiHMVMHim'iit liiHiir

An Kxeellent Ageney Field -Cloml Vnmpeet* for Young 
Men (Tly Hall Claim for Ilamage hy l.lghtnlng 
(lor New Market Hall A lliilldlng with a Hl.lory- 
SyiltlMltlllvH.

“onv mon* proof of tin* hIht
The old nienilair. are forced mil. and there are lot. 

niemlaT. milling In. who. a. they gel old. will.
A ...... 1 Inna I Intlill of new

IH.rtl.......... the claim» of the

a nee. 
of new
In their till'll. I»' fnreed out.
I.I...1 I. neee.aary to pay a 
old ........ Mil II will only |«i) a part, not all.

IIkau Kiiitoh. It 1» no .eeret that the growth of the 
Northwestern portion of Canada. e.|*-elally thone aeetloua 
of It noil'll for Wheat growing and entile raining. I. mo»t 

Willi Hie gathering and marketing of Ihl.Km.iwm.at Tk.a Co.. I.m.. ha. Imwi, registered 
w ill, a . «pliai Of tIn U .haw. The ohj.-et» are 
►laii.l h. I- the ratrying on the l.u.lne.. of wholesale and 

men haul», gn-'ers. tea dealer., preserver..
In live 11 n«1 ilviul HltM'k, iliilrymi'ii.

YI* god*!

marvvlloiiH.
«en.oil's ImiiiiitIfill crop, another anlietalitlnl addition I» 

wealth of the Inhalillant* of this favoured 
portion of our lnimlnlon I» re.-orded. II ha. been fre- 
ipii'iitly remarked that the fire liisuniiiee agent, of Maul 

Northman generally, have millier a gi"“l 
I heir hand* w hen they iuntrol the lire ln.llranee 

In cnmtiarlson with

Tu.

the Increasing
retail provl.lon 
packers, planter*, dealer. 
In.iirer*. In.uraiiee 
what a mixture; I nay.

broker*. Illianrler*. ete. 
"The Coninterelnl World. '

inha and the
thing In
l.u.lne*. up there. Thl* l«. of course,

hrelhren. who do. It I» wild. Infinitely moreI* being built In Belafor ei.n.uinptlvea their viiMivrii
for Ivhh rviiiunvratloii thim tin* aforvwahl gviitlvinvn. 

vltiv* anil luvaltlltw when» lln* appllami** 
hxUV I liavi* brought down thv rah a to a low figure. It Ih Junt an

ho), a ltd nvvdn Just an niiivli work 
ntiy wlivrv vine. but tin* prvmltmiH living 

rt'inunvratloit for thv work done rvvvlwd by 
Ih far Ivhs. Thv agvnt. thvrvforv. with hoiiiv

A San atohm w
Korvwt. l.amaMhlrv. by Mr. XV. .1. t'roHHlvy. of Man 

vinlnvutof $:t«'vn.oi*i. Ur. Ilananmv. an In thv oldvrrlivwtvr. at a «ohi
Halil whvn thv foundation alone wan

that voiiHtimptloii wan a dlwaw that 
prvvvntlhlv and ought to

phynblan.
do not hvnltatv to nay 
ought not to vxlnt at all. It was

dltthult ( |H*rhapH morv
to gvt rlnkn an 
Hiuallvr thvIh* prvvvntvd."
thv agvntH
mMid largv cumiwtih** at IiIh iwvk. with largv Uiierly an to 
writing grain pollele* III the Northwest must have a «all. 
factory position. Ihl* year e.|»'elally *0. for I read that 
irai new elevator* were creeled In that country, and. If so. 
It 1* certain they would nil I*- of large rapaelty. and the
........................ them and their viiliuihle grnln mutent* would

In thin connect Urn It Ih not un-
the liiHiiraiive t'oinpanlvH

of vffvvtliig IttMitrattveTlIF 11A Mil K TO INll.ll'Y llOl.hUtt
formally autliorlied win shown hy n 

valuatilvthrough agvntH not
rvvvtit vanv In Kiiglaiid. wlivrv thv owner of a

mill paid I he renewal .........him The horse
amount of thvhorse ItiHiired It

dbtl and. suit iH'lng brought to recover
proved that notlw of renewal had not been

IIIe I.dley minimi, and the ............  who m-elv.-d
•rvdltvd agent of the vompsuy•

IHilIvy. It was 
given an 
the premium wiih not thv a««

reprenviit a largv hiiiii. 
reasonable to surmise that 
doing Im.lnesa In the Northwest find III that field Hie 
most pretltalde return* for their lire underwriting In <’«»- 
uda. One .amid wish that the flgurea were forthcoming 
yearly, showing net result* of compiiiile* a* a whole. In 
eaeh Province of the Pomlnlon. hut naturally Ihl. measure 

It would Ik- w. interesting to *•■»■ 
AmlilthniH, energetle.

atirltml.il the aeei- 
eoiiimlsslon ap|.ilnl«l

\ VVIOATIOA wasTo Vx.KII Kl I.
1.11 wrelive Iiy thedviiln III thv St —

!.. Inv.'.Hgale ..........motion. Confirmatory of till*. I aptaln
Slater. Of II M S. flagship "Ariadne.” «titled at the emir 

himself had hmitghl the "Ariadne tip would 1h‘ idij«*vtvd to. 
wlivrv thv ntotivy was liiadv or h*nt.river will......  any |dlol. The Admiralty not he for the

guldanm ef naval ..fiber, stated that pilot* were .... 
nmessar, for war.l.l,. eon,log up the 8. Istwrroee and 

well lighted and well buoyed. Ill tilts 
eolnelded. mid slated that the "no 

.bodied lit Hie station

having 1 .alienee and |*'r.everiince 
iintnml or wntilml.

young In.uraiiee men. 
and other ntwwary equipment».

well I think In that quirk, moving progressivethat the river was 
opinion Captain Slater 
pilot” n.'otumetidalloii was now 

I..ok of the Admiralty.

would do 
laud that wv vail thv Northwvst.

Ilall having rwimtly Huntaliu'd damagv ov<a, Thv rity
slot..«I hy lightning Striking Hie tower, nmounllng to ««me 

III,Hdlug of «■OttiliaIII.'» was Itehl today III the 
to dlsetts. Hie seulement of this claim. From

order
with thv Vtmard a

eo.iil.Illation will. I lb.itrd llmmi „ .. .............. .
what I ran learn only two ......ipanhv are liable for sin It
,1 loss, all others If they pay. will do so as an ni l of grave. 
No doubt they nil will pay. hut they Just had a formal

on rvvurd an grnvv-

Tim |l II 111 nil tiOVKKNUTNT H .\11HM Ml M
steamship   I St tty and Hie Morgan

,|„. "Canadian llaietlr.” give two or Him- |«dnls •<« 
Canadtali Fast Allnntlr Servi,T.

tluii the Ctitiard Com
tli.« negotiators f«»r Hu*
They will note In the first ptaee

I. tinder mmistet to liulhl two
standard wltlelt the new < an 

to lake the fullest

no'.'Hiig to phtee themselves I supposevessels of from — I to for which they were notfully as.ei.Hng to a payment 
legally Hit hie. and consenting to an 
form a precedent.

Market Hall, almost a rival to our Illy Ilall

patty
of, knot s|s..l That I* Hie

ter vice must reach If II means
geographical po.lHon The I en­

act that was not I»
admit

of Canada*:r:;.,t...... .......... ............ .. ........ ..hh...
men,. I» add........ b. a aul-bly of CLUMMB •» the <

. lo lend the money for the roustrm Hoi. of t o 
vessel. St fi\ |*T «à-lit Interest, the loan In l«‘ 

Inslalinettl* .'Vending over fil» yam.
to I S' Hilts eliableil

Our nvw ------
IIH rvgnnl* dlapntntlniiN nml wranglv and dlflVulile* in 
vrvvtlon. I-* JunI cmn|ilefed. and I* to bv ratvd of largv 

vouât ruction. rvHvmldlng a largv Nkatlngllnv. ngrvvN 
two nvw

a mi. and of opvn 
rink, but built a. init.lt a. |s««lble of mm romb.i.llldr 
materials. II l.««ks like 11 building Hull should command arepaid by animal 

It Anglo- American shipping «'«to rs 
l.v the Hrltl.h ibirerniiM-nt to obtain Htelr 
lowest market rates, ran similarly favourable terms !«■ 

Anglo Canadian romblnallotiT

.*low rule.nl Hie verbal hl.lory. now In a fair way h« 
permanent and satisfactory addition to our matin

A building will, a
prove a

denied lo an
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anil while the losses of the companies have been ronsliler- 
able the resumption of mining anil the free movement of 
the freight should enable them to a large extent to make

factoring facilities. Is the olil Oooderhnm Sugar ltehnery. 
suaatvil on the Ksplamnle It was nearly wholly ileal roved 
In the last Esplanade lire some years ago. It was In a 
measure rebuilt and liecnme a storage for machinery : later

ami now
up Hitch lORHPH.

The next Intcmitlng event of the week Iuir been the pur- 
chase of the Secretary of the Treasury, of Isinils I11 order 
to relieve the stringency of the money market which exists, 

only In New York, hut which has also developed in 
other parts of the country. It was hoped that the offerings 
for this purpose would aggregate some 126,1)00,1)00, and so 
far some (10,760,000 have been accepted. It Is not expected 
or Intended that the proceeds of these purchases shall he 
used for speculative purposes, but to help the mercantile 
business of the country, nor Is It advisable at the present 
time that the rates for money should go much If any below 
the legal rate for, should they do so. the export of gold 
which Is even now Imminent, would be assured at an early 
date, for while our exports for the month of September are 

shown for that month, our Imports for the

it was occupied as a pork packing establishment 
splendidly eiptlpissl with modern machinery It Is the 

of, anil occupied by the Alex. Brown Milling &jtr«»|HTty
Klevutor Co., of Toronto. Ah vuv of the hunt fitted flour 
niillH 111 Toronto, with u vnparity of 4«*i barrel* a day, It 

credit to the inanufaeturlng InduKlrl.n for which we

not

frletidn greatly nyinpathlxe with Mr. .V. !.. r.a*t- 
. and family. In the *ad dentil of Ida young daughter.

Many
muri
Tlila wan a atreet ear accident and It* re*ult I* all thv unite 
-tid Iss-ausc for it time the Jlttle girl wits thought In he on 

. Yesterday another street ear aeel- 
man. Wheel

the way to recovery
dent resnlled In the Instant death of a young 
lug across the path of a coming enr. Ids wheel sllppisl 

fell and the fender not saving him lie was earrlisl 
under the wheels to death. It Is most distressing to 
m ord two Stu ll deaths as oceurllig In one wis-k.

Yours,

the largest ever 
past few months, added to the sales of securities from the 
other side, make an Indebtedness which It la doubtful, If 
the shipments of produce will, this season, liquidate, and 
we shall be very fortunate If we get off without having to 
ship some gold In the near future, such shipments would be 
an added drain upon the resources of this country. During 

nine months there has been an addition of over

:iml lie

AUI KL.
Toronto, 21 at Octolier, 11**2.

the paat
$500.000.000 to the capital accounta of the leading rallroada 
of the country, and the new Issues of Industrial securities 

period exceed $2,000.000.000—a considerable 
were used to absorb anil convert old

NEW YORK STOCK LETTER.

Office of Cummings & Co.. 20 Broail 81.. New York City.
New York, October 22, 1002. In the same

part of the latter
but the greater part repreaents what la railed “newInterest, not only In the financial community, but In 

pretty much all other communities of this country
week In the settlement of the coal miners'

Issues.
capital " The market has not had aulllelent time In which 
to digest this mass of securities as yet, hut If no untoward 

happens, will he enabled to do so without trouble. 
Baltimore and Ohio has been ono of the active stocks, 

and there Is considerable question as to how some of the 
parties who have sold the right which pertain to this slock 
will he able to meet their contract, and It la not unlikely 

should they become anxious on tills point, the stock

has cen­

tered the past
strike, and the acceptance by the miners of the proposition 
to arbitrate the questions at Issue, accepting the recogni­
tion of the Union has been a great relief to every one. The 
insolent letter of the leader of the striking forces to ITesl- 
d nt Roosevelt Is not. however, calculated to predispose the 
Arbitration Committee to favour his side of the controversy.

H ts estimated by rompe ent authorities, that the expenses 
and lossis of this strike will aggregate over $147.000,000. In 

letter of June II last, speaking of the costs and losses 
of this strike, we said:—"If the men are dissatisfied with.

better their conditions, let them take

that
might have a aharp advance.

Norfolk ft Western haa been another active atock. one of 
the reasons given being that the dividend rate would he In­
creased. It was hoped that the rate would he made 4 per 
rent. but It Is mqre than probable that It will lie made 3

our

and really disire to 
the assessments whit h are levied upon them to maintain 

them to purchase and open mines of per cent.
The market has been Inactive all day with prices some­

what up from the lowest, and It looks as If It might quietly 
work up some one or one and a half per rent more In the 
next few days, hut we can see no reason to expert any pro­
nounced movement either way for some days yet.

the sti Ike, and use 
their own. and so become co-operative owners, and not 

the properties which others, by theirsheek to destroy 
energy, brains, and a vast expenditure of money have built 
up." Let us glance, for a moment, at some figures, and see 
whether this bleu was chimerical or not.

The lois In wages is said to have been about $3i),l>tMt,IIUb; a 
111 per cent, assessment on this would have given LI.OUO.OIHI 

long way towards enabling the 
with branch

PERSONALS.
which would have gone a

to have started works of their own 
lines of rails to already existing roads, which would have

Mil X It CtirwE. who has .......ally Issui appointed
manager. In England, fur the Canada Life, was In Mont­
real Ibis week. Mr Clieyne previously managed the «est 
cud branch of the Alliance lit leilldnll, England.

XX’. liovn.u.ti. manager for Camilla, of the British 
Empire Mutual Life, lias relumed lo Muni real after an 
absence of three months s|smt In England, where lie bail 
gone lo ntleml lo some personal mailers after the recent 
death of Ills mother.

enalded them to do business
However, the 1‘reshlent has promptly called the Arbltra- 

Commlttee to meet on Erlday. the 21th. and It Is eer- M a. Alion
tnlnl.v a long step In the right direction that such a matter
can lie left to arbitration

have decided to go to work on Thursday, and It 
will not he many days before the prodm l of the mines 
will he moving freely. In ordir to facilitate this movement 
we understand that several thousand ore ears, which are 
usually Idle In the winter months, will lie leased to the mal 
carrying roads; this will lie a great htdp to the roads, and 
will enable them to largely Increase their business with­
out materially adding to their expenses.

the roads, the fact must not he lost sight of that

The men

Mu. A. .1, lb i.i.. Halifax, repreaentliur the National, of 
America ntul Inmirnnee Company ofIrclaml. llrltlah 

North America waa In Montreal till* week.

Mil. A. L. Ka*TW ItK. vlee preahleiit of the Ontario 
Accident Insurance Co., Toronto, lins our sympathy In the 
sorrowful death of bis dnngliler. aged I" years, wlm was 
killed by being wlruek by a trolley ear on Hie 11th lust 
She was*crossing Hie street mi tier lileyele and thought the 

being stopped, as she saw the motorman putting

In I he matter of

losaes to
all of the rompantes reduced their forces by many thou­
sand min, so that expenses from such quarters were cut off,

enr was 
on the brake.
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STOCK EXCHANGE NOTES.Mu J. Tin 1)avue», wh.» became a member of the Mont­
real mock Exchange. In is73. Iht.-n.ln to retire from active 
business on the let of November next. He began bin finan­
cial career with St rn Brothers, of London. England, and 
afterwards reprraented thin firm In New- York 
came to Montreal and became a stock broker In the follow- 

Mr Davies Is an Englishman and was born In 
lie Intends to spend some time In tra-

WvUtiewlny, Octolier 22, lVItt.
The dullness so evident lu tills week’s market has lieen

conditions. It lietnwIn 1H72 he enforced by the prevailing money 
almost Impossible at the present time to attempt aux 
extension of loans on stocks carried on margin. The ma 
jorlty of the brokers are refusing buying orders except 
for those clients who wish to pay for their stock* outright 
There are so many varied influences at work to protract 
and complicate the monetary situation that It Is difficult 
to say when an Improvement may Is- looked for. It will 
certainly, however, not la* for some time yet and even 
after the stringency Is somewhat relieved, dear money U 
likely to continue. It Is prolmbje In view of this that tin 
brokers will Is- coni|»eUed to raise the rate for carrying 
Mocks on margin, and In fact several .if the leading house* 
here are already charging 7 p.c. C.F.K., Dominion Steel 
Common and Detroit Railway were the only active stocks 
this week, the volume of trading in the other securities 
living comparatively small. Twin City and Dominion 

In fair demand. The re

lug year
Iswdon. England, 
veiling, and. no doubt, the added leisure will allow him to 
enhance his already wll-known literary reputation.

OCEAN ACCIDENT AND GUARANTEE 
CORPORATION.

Ruusiurs are rife that there Is to be a re-arrangement 
In connection with the management of the alsive Company 

Mr. T. M. K. Armstrong, of London, assistant 
of Hie Company. I- at present In Mont

for Canada, 
general manager 
real.

Coal Common, however, were 
emery which was In progress at the end of last week eon 
t limed, but the highest tig lires have not held although in 
some cases prives are considerably In advance of last 
week. This Is noticeable III C. 1'. It.. Toronto lty„ Twin 
City and Detroit Ry. The latter was remarkably strong 
and touelied '.*• during the week. Dominion Steel Common 
lias also advanc-d and Nova Hint la Steel Common and 
Dominion Coal Common made good gains on Hie recovery. 
Montreal Street and It. A, O. are now both selling X. D. 
The It. A O. dividend at the rate of :t |i.v. was duly de 
via red on last Wednesday afternoon, thus setting at rest 
the fears, that for some reason had been prevalent, that

In I'AtuM»* Lives, ii From “Itough Notes." 1. Lives 
less damaged from rite wear and tear of every day 

usage Most |H-ii|i|e are careless with their lives, and treat 
them as If they had at least a do* 'll, and could afford to 

It I» not at all itticoiuntoe to nut lei» one

more or

waste a few.
iM'itig left exposed to a twenty four karat pneumonia 
draught, or left out In the rain, or overworked without 
vitra pay. or half fed. or worried to death. Home men. 
I«ni. attempt to preserve theirs In various aleoliolle pro 
duels, and some cure theirs with tnlwoco suioke. These 
are but a few of the causes of Impaired lives. 2. Impaired 
lives are eoiutuoiily dlweoverlea mi the part of life Insur­
ance niedlval examiners; or a man may unknowingly be 
using a life that has a large eraek nenws the left lung or 
a heart valve with the leather almost worn through or a 
punctured kidney; In fed. a multitude of defects may 
exist of which lie Is not cognisant until hi* context has 
lM*en earefttlly |*eruscd by the lynx-eyed physician. II. 
Some companies make special provisions for Insuring 
Impaired Uves where I he defects are not too serious, but, 
generally shaking. from an Instiram-e staml|Hilnl an 
Imiwln d life Is like an Impaired egg.

Hyn. Substandard Lives.
Iky Rejected IU»k.

It would Im- passed.
The quotation for call money In New York to-day Is I

The Montto «I p.c., and the I aim! on rate is V» to 2 p.c. 
real rate continues unchanged at U p.c.

The quotations for money at continental points are a* 
follows:

BankMarket.
H«Baris..................

Berlin................
Hmiilurg..........
Frankfort........
Amsterdam ....

Brussels.........

42l
4

3 4
n :>

.... 2*

* * s

sharesThe trading In C. I*. II. this week totulh-d H.37W 
and the vloslng bid was Uki'*. an advance of '.v* | nil tits for 
the week, but a reaction of almost 2 points from this 

Tile New Block chanil with VW bid. a

Mrssas Ketiiskstomiuoii A Co., patent solicitors. 
Canada Life Itldg.. furnish us with the following week!) week's highest, 

net gain of :t full poluts for the week. UHÔ shares changed 
Tin* earnings for the secoud week of Ovtola-r

list of patents granlisl to Canadians In the following 
countries An> further Infornuitlon may be readily ob

show on Increase of ÿlttô.iNNklaliml from them direct.
Cas a was Fatexts. ii II Burden and T. !•’. Adam* 

anialgnmators: A. K. Henderson, roller Is-arlng*; A F.. 
Henderson, thrust Inuring*: A K. Henderson, roller Is-nr 
lugs; F. M. I in tide t. targets for use In miniature ranges; 
C >Varr» u. sub liases for self playing organs; Il D. Duff. 
priN-c** of inicking fish: II. L McGowan. signalling tun 
chines: W. M. Fugslcy. win* fence machine.

The Grand Trunk Railway Company's earnings for the 
Mwmid week of Ortolier show alt Increase of S37.HCH. The 
stock quotations as compared with a week ago are a* fnl 
lows:—

A week ago. To-day.
1 1^74Am hi* ax Fatbits. X O. Anderson, safety envelop: 

R s Anderson. bh-ycle motor: It Fletcher. Interior «-liar 
« ini l attachment for rooking stoves; Z. C. Ketchuni. |m|*-r 
Hie; J. M K Let sou. and F W Bur|H*c. closun- for 
retorts: Ik X Miller, railway ear sender: C. Valiant and 
XX" M IVntelow. bicycle i-aiMpy support; J. Cortn-lt. 

knmti's time «diecker.

KiM Fr fen me.• 
Srcoesl Vrelerem e.. 
Third Fief* mice..., 4.U

see

Then* were no transactions In Montreal Street lids week 
and the stock closed with 275 X. D. bid, which 1» equlvu-

v

________________________________ -. .. -____ :
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Sllll’N t,dulled :ii»i hli.iri »
gain »r IX point* f»r the

IV*»

Tin- Xuvn Kisitln Stii'l <'iniiiinni 
ami ilia dosing hhl we* »,Inline of % (mint from last week* .imitation, 

illvlilvml of 2'., |M. for tin- -I'larter will
Tl», earning» for the week enillng ixin 

Inereaae of 44.xiw.22 as folio» »:

m 10 a
file
.11 1st XliveinlMT. 

1 nst. show on L
closed wlili i:i2 I'l'l. » xal" "r 

iransavllon* lolalllng UKU
liiiinlnliin Coal Common 

:i full isilul* tor the week 0»Incn-a**.
fl,M!9S 

395.66 
365 .OH 
646.2* 
409.8 1 
74:i>V 
817.55

f:..047>6 
6,962.12 
6,vuo.:ui 
6,844.83 
5,568.3V 
6,055.09 
6,530 84

shill vh.Sunday........
Monday..** 
Tuesday.... 
Weilnenlay 
TlnirnUy . 
Kn Is y ... 
Saturday..

Vio whhh H
............

lh.nds vhniigfd hands.
hid »t Hip

Thv
the Hit lilt* 11* hmt

2Ti shares at 132. Ill Ute
Hales iH-lng made at US ami US was

was 
the last 
close.» * *

Ton.nl» Hallway ha» I»'™ »tn>ng. r ami U'» ' '*«
l.Hlay w»» 11». a gain of 4 p-tol. um-Ut '» fr»».

The tranwetlon* were .mall amounting
Hiiis lal general meellng of tile I «in- 

authoris'd to

Per cent
6iCall money in Munlreal... 

Call money m New York.
Ceil nionev in London.......
Hank of tioglaml rale.........
ConaoU.................................
Heniaiid Sterling .........
00 day»’ Sight Sterling...

4 0
11-2.so share*. At the l21 »t Inal., the director* were 

intrelin»i‘ the Melro|»illtan Hallway, nn.l H I» a1'1"'™ >
Lie,.,...... that .hi» nnr.1,awe I» |«..1lr.lly completed nwj

»t lengthen the enrnlng l»-wer» "f 
earning, for the week ending Ixtli

lutiiy held on 93 .g
"

9
it should still further 
Toronto Railway. The

»liow an Inereaae of 84.34ll.27 a» follow»:
* * *

Thursday, p.m . October 23. 1902. 
current shortly after the opening of 

on at the !>oml
l - créas*. 
f M 2H s2 

197 II 
506.26 
792 6l 
951.94 

1,008.75 
1,023.21

A rumour became
Board this morning, that a strike was 

Him, Iron and Steel Work», and under the Influence of thl». 
the Stork .old down to 5614 after opening at Th, re
wa» atmo utely no truth in the report, however which wa. 
doubtle»» started from the far, that «orne trouble had take, 
idace in one of the department», but the matter I» no, at all 

The stock recovered and sold at 67*« In the aft
colourless

$2,846.64 
5 518.25 
5,000 50 
5,380.96 
5.4 43.55 
6.407.01 
6,282.71

Sunday..................
Monday..................
Tuesday................
Wednesday.......... -
Thursday.............
Friday..................
Saturday..............

•I'etrease.

the

serious.
noon

jssasssssrjXfs tts&xsxnsz"

au Inereaae of $3,KU.i.ti".

Aside from this feature, the market wa«
and the movement* of .lock» were 

about % point. C. P. H. apeneit at 
traded In at

and without Incident, 
within the range of
136% and sold at 136. Montreal Power wa»
97%. and Detroit .old between 89% and 88%; ‘hF U"' 
being made a, 89 Montreal Street X. » . “
Dominion Coal Common at 132. and then at 131%. Domi­
nion Steel Bond, changed hand» at 69% The total

«mall. There I» no change In the

* * *

Detroit Hallway ha» .......- u alrong point I" “,l" 7”*'*
market and «old up to I*'. I»ut ha» reacted »m»ewhat fr nn 
" and closed with 88% hid. a net » " 'OWvver

transactions totalling 2,ilk*

of the clay was very 
money situation.

this figure 
of 3% points for the week on * * •

MONTREAL STOCK EXCHANGE RALES^

THURSDAY, OCTOBER *J. 190a.

«ham*.
. . •

done In Toledo Hallway, only 
33. a gainA very «mail bualneea

being dealt In. The cloelng bid wa* 
point» from Ia»t week’, quotation.

HIM shares 
of 2 MOI NIHG ROAM».

will ls‘

loo K. & O........
10 **
25 Com. Cable..
2$ OgiWie 1'ref..
6 Montreal Power.. .

2co l>om. Steel Com. . $*S

58*
.. $6t«

:: S*
1$ " $**

1 Psnk of Montreal. . 361 
$15,000 Dorn. Steel Hds... 89.V

Tries.The H. ft O. dividend of 3 pc. for the half . »r 
,inId on l.t November, to holder» of '" l " m c!«»',ly 
The dock doted with «7% X. II. 1» ' . * 1

ttlvalent to la»t week's limitation of 100%. Tin lm»i 
for the week Involved 481 shares.

* * *

No. *8Share»
Price.

.... ionc. r R................*36H
.. 136H 
.. 137
.. 13’H
.. 136% 
.. 136V 
.. I36H

11$ .. 100M
$0 173IO .. i.t'H
S»
$0

ICO
5"$0 New "

,00 Mon,ic»l St. Ry... 2'h
.. 176 
.. 102% 
.. 89S 
.. I9X
.. *9

thl* week totalled US" 
gain of 1% point* 

week'» highest, the 
Monday la»t.

The !m*hie«« In Montreal Power
the closing bid wa* B7%. a 

de, line from thl*

*$o
too12«hare* and 

for the week, but a 
Kl.s k having «»ld «I» I» «1% on

.K»25 Halifax Ry 
75 Detroit Ry. too

110
150* * •

Dominion H.eel Common do*ed with 68% bid a gain of 
2 ,L ».iL for the week. T,,.. 
stoek in lhi* market fhl» week wa* .6", '

totalled MM .hares. The Preferred Stork »- 
anil closed with 18» 1 

The huslneiw in 
In all. The rlowlng

*m»xoo* »o**n.
50 Dorn. Coal Com... 131^

0 Bank of Commerce. 164
.. 16**
.. It*

15 C.P.K.
2$ Detroit Ry .*

$ “
75 Montreal I nwpr. 

675 Dom. Steel Com

$0
*9*

traded In to Hie extent of 37:, "hare*
of 1 full |*dnt for the week.

«mail totalling RI».*"»' L 
gain of 1 point on quotation for the week

made at 8U%.

IS H
33 Molwini Bank...

I Bilik of foionln... 140 
$ 1/00 Dom. Steel lids... 9” 

l.oco “ M

97*
57*Idd. a gain 

the Bond» was 
Bld wa* XII. a 
The 1**1 «aie» were

•• $8
60 Dom. Steel Bref . 96*
to

.. *9M
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3.16;
4.»76

1902.
«1.116
«1.113

Week eliding. 1900.
37.9*3 
3$.

190I.
37.76$
36,

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore it Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor­
responding period for 1900, 1901 and 1902, were as 
follows :

Ocl. 7
M

Toionto Stsiet Railway,

Incie» e
$IS.«7* 

18,4(9 
17,182 
9.94 >

1902.
$ 137,135 

117,981 
141,681 
>3*.947M Dec'^
162,471
i6i,i6j
195,889

Month 1900.
$ 113.70 

103454
117.03' 
'07,199 
"W

1901.
$ 211,657

109,511 
124.499 
123,006 
1*7.961 
•3*. ' 54
149,63'
«53.4*1
«6043*
>5*.5'4
130,616
145.39*

lanuary... 
February.. 
March ... 
April. ... 
M ay ..... 
June..........
Jely..........
August.. . 
September. 
October... 
November. 
December.

Giahd Trunk Rahway.

Year to date. 1900, igoi. 190a. Increaae
.Sept. 30..............$10.120,374 $11,315,861 $22,535,667 $i.H9»8o6

Increase
39971
37.934

113,
12,841
11,684
3C»*S7

*27.1*3

116,53*
118,549
117,096

1902.
637,110
' 50.693

Week ending. 1900. 1901.
$4$,9I4 597,230
565,415 611,759

Ocl.

Canadian Pacific Railway.
I901. Incmit

35,*47 
33.954 15.703

1901. 1901. Inert Aie
$11,660,000 $13,513400 $17,656400 $4,143,000

Week ending. 1900.
28,188 
254*4

1901.
30,143
«9.657

Year to dale. 1900.
5,004Oct. 7Sepl. jo

14
Gloss Tiaffic Eaininos

Twin City Ramd Tianiit Company.Increase
78400

195.000

1901.
873,000
954.000

Week ending 
Oct. 7............

1901.
795,000
759400

1900.
651,000
57!.ooo 1901. Inc.Month. 1901.

..........  $H7,»5» $134.44* $»7o,«*5 $36.' .1

......................  113,884 i43.'5o I».»6»

..........  111.341 140,637 177,575 36,938

.......................  »3o454 161456 S'.00»

..........  113.605 149,863 295.153 45.190
......... 137,197 176,614 308,131 3'.5'7

.......... M7.659 1*8.336 335.715 47,379

.......... 151,695 181,114 311,842 40,618

..........  170,093 306470 337.965 31,495

.....................  169,193

..........  138,116 266,800

.....................  191.576

1900.'4 •unary , 
Kebtuary 
March... 
April... 
May-...

Net Tiaffic Eaininos.

1900. 1901. 1901- lot..,
$ 691,570 $ 648,196 $810461 $171,1*5

611,731 6*0,680 674,361 53,6*'
799,101 94**335 '.05'.9'S '06.5*"

1,017,068 1,180,80* 1,101,706 110,89*
1,079,670 1,010,184 1,166,891 156,608
i/>57>°5 1.11143» 846,737 Drc.174,695

8*4074 ■.'>95.“7 1.175.7" 79,*44
1,054,476 1,30; 631 ' ,361,901 57.169
1.058,700 1,351.73»
1/178,174 1,4*7.039
1.00504» 1440,87''
143*. 363 1,568.691

">57.5*3 '3.7«o,574

Month.
anu ary... .. isebruary 

March..

#:::
August.,.
September
October..
November
December,

June.
July.
August.................
September 
October ,, 
Novem’ier 
December

Inc.1900. 1901. 1901.
54.548 59.135 68,744
54,900 61,330 66,115

Week ending.
9.S°9
3.895

Oct. 7
14

Total

Halifax Elsctxic Tiamway Co., Ltd.
Duluth, Socth Shobi A* Atlantic.

1901. 
51,611 D«e. 1,713 

5,069

Railway Receipts.1901.
55.3*5 
53460 
50.735 55.*o«

Week ending.
Sepl. 7............

1900.
49.74*
50,675
53.349

1901. 1901. Inc.
$9,544 $10,765 $1.111

8,041 *49* «S*
9,7*1 313

10,01* 655
11,116
".51*
14,835 031

17.177 *47
17.494 947

Month. 1900.>4
#'$îJanuary., 

February 
March ,,

11

9448
9.371
9.467
11.339
14,104
16,330
16,547
l».5»'
9.675

10,645

9.7*6
9.359
9.'»5

11,062
11,936
14,6*0
>5.7«i
10,995
10,118
10,645

WiNNirio Si best Railway. Apnl
'•ii!M.y1900. 1901. 190a. Increase

.... $24,289.78 $26,333.09 $3,»“59-99 $$,726.90
11,961.39 14,779" 17.315.31 «.si*."
18436.55 11,112.10 I7484.I6 6,361.16
I6.IJ544 19,6411.68 26,710.61 7,169.94
18,08047 10,99106 S7,73*'7 6,746.11
104U.99 »3.9I7 V
17.53024 »5.»".*3
11,1.8.88 26/111.31
12,459.81 S5.594 >9
»5.7»5 77 16,5041*
•8,9*7.37 31.51147
314413» 3*.7*0 19

Month. 
January....
February.............
March...............
April...............
May............

Hr...................
Sc| trniber......
October .. 
NovrmlieT 
December.

lune
)u!y

..........••.......
August 
September 
October.., 
November 
December

........... ...

«.hi».*. 4,71137 
41,10244 164906' 
31,83163 5,81911
31/277 55 ‘4*3*6

.1

1902. Inc, 
1,891 
1,614 Dee. 109

1901.
>.75'
1,713

Week ending. 1900.
»4'3
1.54°

Oct. 7 140

14

Lighting Receipts.Mont BEAL Steebt Railway.
Inc.1901

« 11,9*9 $*.»53
9,5*9 
9407 815
9/2*6 974
8403 l/>"
7.055

*/•»* 154
9.139 ‘78

19011900
$10468

5,160 
14.01$ 
*404 

'3.»90 
1.5»$ 

16,011 
16,1.14 
6,5*0

1901.
$ *53074 

I3».l59 
i$4 >95 
151.51S 
173.90» 
181,875 
194. '94 
•JS.*'0 
189,150

1901.
$ U»,*** 

116.999 
l4O>70 
144.11' 
160,611 
180.370
'77.5*3 
179.586 
1*1,5*4 
1*4.17$ 
153.5» 
1J*,7"

M0t.1l, 1900. $10,716
94'*
8,39»

*1$

7.337
*>39
6.134

January
February
March

$ I3*.334 
111,510
1174"
•33475
'$1.540
16*444
'71431
'73.5»4
1*1,51*
l$*444
U*.9'3
147.979

t IIIaaaary...
ebruary..

March.... *,09»
7.39»

April im,
M»7.........

I".V.
August
September
October
November
December

M.y 4616.593
6.73*
7.774
*»6o

'1.6*9
">70
>4.194

5 >*S
598......

July
August ... 
September. 
October... 
November.
laecmbw.

5.934
4.54»
8/29*
*.*19
ll/oi
11,976

... MM ••••

■

vw ■
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25.63010,000

206,000

1,047,232

6,oon.ooo
2,700,OW 
1.475,000 

* ,,600.000 
13,333,3' 0 
12,600,004

3.000.000 
V,,000.000 
8,080,000 

20,000.04*1 
5,000,000

124W.OOO 
10.000,000 

1.3504*»
1, *»,«**)
1200,000

B00.00T 
210,TOO1 

1,000,000 
1,5004*»

7504*»

■ JUJU

3,000,04»
7,oro.i«o 
6,0004*»

1,487,6*1 
8J4SJ28
3.000,000
1.1*30.000
ISffi................

3« IBS ÏS

ass?'■•••>»"
15,010,OU 2.163.507
1000,000 

•004*»
WJJOO

5.01»,04» 
4,700,001 
1.476.000 

M .too,01»
I.*1,000.1**'
12,600,n»

,1,0004*»
15,000,000
1081000

304*6,000
6,0004*»

12,000,000 
10,000,000 

5»,000 
,N».<*» 

3,260,000

500AO
260,000

1,8004*»
1,5204*»

7ÎO.OOO

2,500,000
17,000.1*»
6,000,1*»
24004*»
7,iwo.<**>
6,000,000

1,487,8*1 
5.843, WT>
8,0004*0
1.030,0'0
1,230,000 
24*»,non

a«
124*»,non
.Î5SK

3,000,000
600,000

1.2M4H8

34.76

107,176 *

‘"* 30,000

! 90,474 I2«

I

***'798,'927

I....................-

14-41

4 70 
6 •»

387
4 44 
4 411

6 77
6 «»

7 N

M im KLLAHr.nl » Stocks.

< ansds Ueneral Klee trie ..............
» an a«l tan Pacific..............................
« iimmerclsl < "able.........................
l‘étroit Kleetrle Ml.......................

IMnlnlo» CoalVrelerred..............
do Common..................

Iiomlnlon Cotton Mil»» ................
lK»m. lmo & St**1 JjJJ*..........

Duluth S. 8. A Atlaotl^.........
do PM....

iUlif.i Tr.mw.jr Co ......
It.mlltou Klwtrlc bt. Com. pm ::::
IntarolonlM Com Cj^y^ '

l.auren tide 1‘ulp .............................
Merchant* Cot Urn to...........................
Montmorency Cotton.............................

Montreal Street Kail way...........X I»
Montreal Talegraph..............................
.National Malt Com

Ptd........

North-W.it Uod. 

Non.Beotl.SWI.CoM Co.Cnr ..

OgUvIo Ptonr Mill» Co(J ...•••■

KlehelteuSOot. NM. Co.........X.D
M John BWM HMJf.»
Toledo Ity . I.l,ht U>............
Toronto street KMlw.y ■ .........
tw.uCttyJtMdTr.o.»^

^X.'Vw.b'cKM.Wiyüo".'

1711 mi Jan A pi Jet Oct.
t» f» ........... .............

January »luly
15» tS‘*£Spu.oSu

U*j Mh.duneHpL hec
I Ml 

HVi

II* 117 Jan-
'5 MÙr.juiV.Sep. •

M,.prU

20 19 ..........

ini ion Jan. Apl July Oet 

**'* January July

2 ïï —üï:. . . . .
«“ g K.b................ A«,

Mat.-lull Hep. I»ee 
w Keh.AlBT.tua Not

27* 273 J*u A pi. Oly Uel
170 HA

Jan.Apl. July Ool
im l«’*î ................................

133 130 ...................................

,ff ,js8Se.JS;i».

VlVl nv Jan Apl. Jul-Uet
1201 M»i W

liar MarJun Hep 
May Not.

*.!!! ... Apl. July. «Je».
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STOCK LIST
..... ................................................................................................................................................................

UeTvnnv
Dividend per cent on 
for l»«t InTeetnient 

half year, at present 
prices.

Closing
Market When IHflJeod 

payable.
Per rentage Par 

of Best value 
i to paid up of one 
1 (MetM.p «here.

Reeerre
FundCapital 

paid up.
Capital

subscribedBANKS.

Asked Bid 

................ April

!!!! ""jiHT

::::
140 136 'June

... May 
.... January 
I60 June 

April

February

March

January

Per Cent.Per Cent
KI

Her. 
Sept.

Fe .MayAug Not. 
u*r t July

.24336.50
■MÏ

100.00
60.06

1.776,3334 «6,666 I 4. «6.666!jho,ooo H.000.000
500.000 350,00

3,653 600 .',642,01»
$000,000 1*7*,I56

1*1,1»» VJ1

M BSSS
1 vo.iie I twi.t'd

,s JSSt
» 1»

6004*»
2 (**1,000 
1,4I».000 
2,000,01»

700,000

180,000 
871,637 

2,5004*»
2,000,000 
1,010.000

200,000 9W.000
504,000 ! 327.-W
600.200 2M.ll •

361H14M 24W0400
1*60,000 1.350,01»

3}Nl9,000.090 
254*» 

2.612.000 
1,.’JO,000

Ira’St,»,»'

iwimlnlon ..• ••••*'
Kartern Township» •

40
ftH

50
Aug.
Aug
lier.

»!W.IWl 1W» 2
500,000 H.Î..M »

i.|we.o« [JJ

1,115',01» wuxi

3WUW 53.111 —
I73.IOO 6» 33 3JU»

5,700,0UU 1,1 100
asss «.«'

700,01» 140.00
1,9004*» 140.1»

423,000 31.36
1,765,1*» «3.25

280,000 #0.00

160,000 88.89

....... h e.ôbo
i.r.»4*»

*30,000

484*»
764*»
104*»

2,800.000
80,000

■’!K„h.n*e B»..h ot Yarmouth .... 
lUltfa* Banking tyO.........
Hamilton ....
ILxhelaga ..
|m|«erlar....

ft her.
Her.140 HI 3*

r.too...... Not.3

il
July

»er.
30

4 *17

ïSsSsïw II» 00 
111# NI
518 <»

JIT 214 
.... 269

!£;

July

her.
Kept.

July

her.
Aug.
Oet.

4 14
3 Ni50 6Mel

Mr'Ison»1 •■•*

New Brunswick .............. ••
Nora ..........................................
«hturlo  .........................  •
r;.*VH.nh.„I.M..«:'

S::v:

200

11»600.01»
1,1004*»
l,4l».i«»
24*»4»0

7t»,m»

180,01»
818,271

24*0,000
2,000,000
1,0004*»

*.!!! 1203 87B» ‘iio toIM
H»
20

4INI
l.o June
.... 1*2 February 
................ April

.Iuu:» 00100 3
V

100irvoo
86 00 
*.00

;t t8uo100
50

April Oet.
February Aug.

her.

hm ::::
'S 24tVt*l

22.60
22.91

1.07
101.00
as.

;ionHt. Stephens ...
St. Hyacinthe
HI. Johns .. 
Toronto......... . ••
Trailers.......................

M04 :a

Feb. Aug.
February Aug. 
June l»er,
Feb Aug

6 A It
3too1*2

4 II31H5 1*1 
13D «»

120«A;6
u.fio
86 85

4 61f 4 2.659 
850,000
ir....oon

40,01»
i:s S 3

51Vnlou Bank of Halifax............
Vnlon Bank of Canada.............

Yarmouth.......................................
10.33
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BABCOCK & WILCOX Limited. Il Place «l’Arme»,

BOILERSTHE BABCOCK dt WILCOX 
PATENT WATER TUBE

Are ihe MOST SUCCESSFUL BOILERS of the present day, because of their

Great Durability. Perfect SafetyHiah Etonomy.
TOSONTO OFFICE. II4KIWC ST. WESTBE WO FOR PARTICULARS AWO PRICEF.

CANADA FURNITURE MANUFACTURERS, until
TORONTOHead Office

OFFICE FURNITURE
IIAM IAC1I J:K>AS VMfH'ALLKU I.IM I'F . .» 1
UOl.l.TOr IH'NIiN,

FLAT TOI» lll lihN.
I V l*i:w ltlTI.lt OT.KKN,jqsssr Oil'll I! AMI III It HI OH S’ TAHLF.N

Aim «II AMIS.
I II.TT.ltS,

tit ■ Vl’T.n It TIT It VII AIKS,
Oi l'll i: MTOOI.M

WK Alt . THK BOLE MAKKltS IN THE DOMINION OF THE

•'i^ACBV” Sectional Bookcase
Tiiis lio. k» *‘P c« mhii.PF in thf highed «kgrtre 

---------CONVENIENCE, BEAUTY, SIMPLICITY-----------

h

iLm WK HULL 0*LY TO THK THAHK

THE BEET DEALERS KEEP OUR GOODS IN STOCK. INSIST OR SEEING THEM.
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NIOIH L1*T-Venllwued.
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lute of I 
Inter*»»

I at at
Redemption

KKMAKIthIII When 
ling tine

Where Interest parti le
tf.HON II*

! J 1 j“y ! oft. I
•••252 it/.1,

1 Oct. lisnfc of Montreal. Montreal------- ! ÎÎ?C
I hen Merit of Montreal Moitroil .... |

1 Jul)................................................. 1 Jea" ]Vl*

I July Mark of Montreal. Montreal... 1 1 .lulj, IW9

1 .lui) Fk of N 
let ...

11 Jaa.. .3974 New ¥o»k or U>ndon. •Oommerrlal 1 eMe i'«.u|wm 
" Registered 4

Van. Dot' red f'olton ’>
Canada Paper Do ....................

Hell Telept 
OomlnloB floe 
iTtmirlo

A pi.Mrh ' m1|;.HiniS«i
j.:»4

A #*.
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• Do ....
•u' ! "an
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Montreal tree to................
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................................ I 1 Apl.. 191*
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New York Stock Exchange Quotation»
Wednesday, by CUMMINC8 A Co., 20 Broad Street, New York CHy.

CMwimi
Wetlmwisy, Oct. 22 

Asked

— " ; ■>= ■ ■ ■
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THE MOLSONS BANK.
»

GENERAL STATEMENT.
LIABILITIES.

30th September, 1002.ft it 11 Septemlier, 1901. ........... $ 2..*»m».ooo mi.. 2.500,000 mi..............
4 ’ Jl I » 11 Jl I. nil I Ml III .......................................
Ile$»erve FuimI........................................
Itrhatv on Note* «IIwniuiiIinI.............
I‘roll 1 mul I«owm Avvvillil....................
trjml IHvlilviitl fur * j yvar al H p.e. |nt ainiiiin

.............$ 2,250,000 mi
..............  80,urni mi

.. .. 2U.ÜU& 30

. .1 2,150,mm mi 
hii.mm mi 
31.500 47 

lmi.mio mi Will lMv. Vi yr.ut 
0 p.c. per an.. 112,?im! mi

ori.mm mi
i:m mi

Bonn* of mu- p.e. lo Shareholder* for yvar... 
|»lv Idendt tiiivl* lined................................................

V.Hi 51
u,4i*i.fim si2,38n,n3ii I"

.. .. kit,333 («•

.. .. •2,44(1.2711 U0

.. .. 24.281 XI
4(1,302 <12 

.... 3.548,7X1 42

.. .. 13.551.41*1(15 

.. ,. 83.7(13 4H

.. .. 371.7S4 4(1

.... 53 7(1
1.HS2 111

.. 108,5111 42

Notes In Circulation..............................................
llnlam v due (-• Humlnlon ( lovernmi-nt .. .. 2(1.11111
■talunce due In ITovIliclel llovernniclils.. .. 2(1.1113 Uj

.. ,. 2.7H2.44S 27
.... 12.Mii.73il us

Interest, Kxehange, (‘tv., rvnervvd...............

I ihI 1. mil 1 tea ring Interest .. ..
Is-arlng Interest...................

I H"|Ni*ltK hy Foreign Hanks.............
In», In otbvr Hanks In l'émulé■ 
Inn- In Agents In V11I111I Kingdom 
Other Liabilities .. .....................

275,257 42

21 i.l70,(kVI Sll1S.233.01I1 ns

$25.14S.1152 HI323.1211.537 55

A88KT8.
.. .. $ 374,852 75$ 358,171 24

.. 1,172,188 75
Specif...........................
Ifcilllllllun Nul vs.

.. .. 1.1N8I.S4S 25
$ 1.444.7m! (SI$ 1.5311.3511 HO

lliu 1><,min Ion (Invvrniuvnt InIii'|i,,sll with
sis urv Nuiv Clrvulallnn...........................

Niiti-s iiml vh«|Wi of ullivr llmiks .. .. 
lliu- fruni nltivr Hunk» 111 I niiaila.............

121.000 01) 
.. .. 1.HI8.78II HI 
.. .. 1112,404 51
.. .. 485,1121 117

1113.777 78

12n.is*i ("I 
807,41(1 03 
18(1,873 37 
515.2(18 («1 
504.120 47I me from Foreign Agents..................................

Inn- from Agents In I'nlted Kingdom ..
mid Provincial tluvvriuuvnt Si-mr 323.7181 15iNllllInloD

It lee..................
Municipal Hallway, Vnbllc. and olhvr He- ^ ^ ^

enrltlea.................................................................................
Cull mid Shun I .nans on llmnls mul Stocks..

324,157 Oil

. .. 2.178.720 22

. .. 2.HH8.05H 071.215.112 (»i $ 0.338.038 IWI$ 7.370.508 20
15,258.052 l*i 

04.178 38 
01.1181 25 
40.5113 111 

31*1,1*10 ("I 
1(1.78(1 08

15,227,058 04 
87.208 HI 
852152 44 
38,1*12 30

;k«i.i»«i («I 
111.3117 57

llllls Ulseounled and Cnrn-nt.............
Illlls |ut*t din- (vatluuited loss |irnvhli-i! fur)..

Other than Hunk Premises.. ..
H,-id  ........Id Hy the Hunk.

Head ( iffli-e and Hranehe*.

It,-al Kslale 
Mon gages nil 
Hank Vremlees at

15,810,1113 71(illn-r Assets 16.740,030 35

$25.148.1152 HI$23.120.537 55

PHOFIT ANII l.dSH ACCOVNT.
1, t !.. «1 ..ni Ijiss A re,ulllt on 3lltb Keptemlier, .................................................

'ÏïiïZ ..................... . management, réserva,,,, .............. res,
anruixl on deposit a, exit,ange, and provision fur Isnl and duiililful del,Is...........................

$ 31.500 47

351.375 81

$382.882 28

Appropriated as follows:
03rd lilvideud al rale of 0 |s-r rent. |«’r 
IHtli lllvideinl al rale of 0 |s-r rent, per
Hnsiness Taxes...................................... ... -
Kx,souillure on 
Contribution I.l om«W Vvimloti Fund •• • • 
Added to Reserve Fund....................................

$ 112.500 no 
.. .. 112.800 00 
.. .. o.mti so
.. .. 14.414 42
.. .. 7.800 00
.... 100 mm cm

annum. 1*t April. 1902...................
iiiiimm. 1 »*t O'toller, 1902.............

llmik rrvinUv* nt liren< live............

885,070 W

8 20.008 :m
credit of Pruflt and I-oas Aevount, 301h September, 1002Leaving al
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Territories. 11 ml *r foriui-d «

■ II., siiw.-ss » lil. Il «iirmuml» .......... «ml fin- liitnsliu-tlon nf
11..u rnllrnii.l enterprise luis •■i»lnl»ll»ln-«l 11 fis'llng uf B"1® •'
, oiilldenee. The Mulsuti» Hank luis ....... |hh*rly l"'"'1'1'11
win, luiiiklni! quarters lu ...  .......... I a» 1111 iqqs.rl unity
nff.-ml !.. acquire il sill 111I il....... ni vi'iilrul |hi*IIIoii m Un
,.|tv „f XVInnl|«-g. wv t.M.k 11,haulage «'I U. «'"I lu''1'
In,light II liiillillng «ainsi ......... . .................... lits, «ml
whi,.|i. I mil Kill-.', will lu- II gri-ltt ilri|lli»lliiill I'» lliv hank.
Till- pros peril v ami grow III of IiiimIiivmm lliruugli < uuula
|„„ musl au lii. i'viiNial ........ami iiikiii Mu- i lr«-ul«i1 i hi nf
liiili'ii nf «111 I «inks. 11» wall a» ............ .. fur a.lddlnmil
IiiimIiivmm. Siivli living till- .-amv an Increase or cap.ial In 
viuil.lv tin- l«ink !.. kw|i paw will, 11m ns,.1 renient» will 
muni In- necessary. ami year lUns-tor* may. Ili.-n l. 1 v. -all
a Miiwlal 11.....ling of Sluirvli.il.lvr» m an early ilai. h, ask .
v. ni r approval nf an a|i|illvallnti In I»- niailv In I In- n-usury 
ilnaril fur an Ini-reuse of capital. uni- vlrviil»ltiin_ I< v'in- 
lliinallv pressing agalnsi tin- limits. Iniir v.i|iltnl I.
nnw #-141*1271' liar grnwlli nf .Iv|m.mI|m Is wry in.irkisl. 
largvly In agrlvuliural district». Uni» showing il. • |in*- 
pvt-lly nf utir farinvr». 

lu ISS*".

PROCEEDINGS OF 47th ANNUAL GENERAL 
MEETING.

forty-avvonlli annual g,-livrai mvvllug nf lin- ""I 
tl.-lil III the Ilnaril llnnm III tills lily nil 

Tin- I’resldent, Mr. XV. Mnlsnn Mav|ilivrsnn.

The
Minis llauk was 
■Jin ll lust.
.M-vuiiltil tin- chair, a ml aiming Umimv present wen. 
Messrs. S. II. Kwlng. Vivv I’ri-Mlilvnl; .1. I'. 11 Ivglinru. 
Sainuvl Flulvy, l.leul.-Fnl. K. I'. Uvusluiw. II Marklaml 
MnlMi.ii, XV. M. ltamsiiy. David t'l-awfuril. X tv WalMun. 
li XV. Hi,liliiMi.il. I XX. MnlM'iii. K. H. layiiv, XX. I». la- 
Sin-iir. It. XV Slu'iilivnl. Alvx. H. l-'rnser. George Inn-iiford, 
llcrlicrt Molsoii, S. A. Klivplivnl, Filer, <’• K.
.lain.-» XVI1m.ii» ami XV. It. Miller. Tin- I’reslileut. haying 
vallvil lliv meeting In iinlvr. ri-i|iiv»lv,| Mr. .X l> Inirnfm.l 
to m i 118 Sevretury. ami unmetl Messrs. lleo. lmrnfonl ami 
A. <1. Watson a m scrutlueer#.

RKVUHT OF P1HKCTOH8.
tivtivral Manager, Mr. .lam»* Klllot, tlieu rend utvThe _ „ ,

aiiuiial report of the liirevtors, as follows:
Th»* IMrector# have pleasure In submitting thv «ate 

Ilium nf the hank fur thv yvar vnillug With Septemlicr, 
lt#rj. The protit# for Hie year, after providing l«»r o|M*ratmg | 
.xis-nse# and bail ami doubtful debt#, are I
lHvldend# In April ami Urtolier. 4> j per veut, emli Umik- 
lug y |H*r vent, for the year), amounting to ».«**•. ba\«* 
hiM'ii paid, ami #H«l.i««i added In llvsl. raising It to 
«.si „r mi ,M-r cent, nf thv capital, ami at vri-dtt nf I ruin 
anil law» Aviamnt there rvuuilu» $2U.!«in.Wi. Since our 
Inst meeting we have o|»-ncd lirauchv» at ArthaUiiMka 
ville, Aetna and Ohhsiutlml, yuv.. anil Iroquois, Out., to 
avail uf the growth and Imprimai cninllliuii» of the conn 
try At all thi-Mi- pointa wv have n-asnii to vxpi-vt a an fi­
ll uil prulltahlv hUMlm-MM. At Victoria, Hrltlsl» Volilintihi, 
wv have closed uur branch, as Its priigress did urn equal 
nur vxpvvtntluiiM. Thu head offlve and lirnlii-hva have Im-i-ii 
varvflllly Inspis-ti-d as lianaI. ami tin- officers uf lliv hank 
haw vuutllillisl to pvrfurni tlivlr diilivs with efficiency. 
In SvptemlK-r rhv l-rcshleut and Oeuvrai Manager visited 
«vwral of thv western branche», going as fur as t’algary. 
They were greatly Impressed by the appearance uf prus- 
IH-rlty anil prugrvaa vlalhlv on every hand, tin- hniiultful 
harvest then Is-lng reaped viiMiirlng to nur country a con 
t Inna nee of sound and healthy huainess there. At XXlnni 
peg, which seem» di-stllu-d to hecoine a great city, a 'em 
1 rally sltuatisl premises has liven pu relumed, which will 
afford us convenient quarter» for iM-ciipiitlon so soon as 
the lease of the office now occupied by our branch there 
expire# lu May, 1UW.

InemiHe of 
ÿd.US/jpr»

sertirllle# mid railway

lu WJ.
#i7.un7.2Hii

Our hulillngs of Government
IhiiiiIs were: la IMP7. $I.:M.«(I: are. lu 1002. ........ '-.HIM.

lientlemen. you have heard the annual repurl and tin-
few ...... arks l have made, and I shall In- wry pleased to
answer any question* you may have in ask. I mh.nhiv.11y
the requirement» uf the .........try and Un- requin m ni» or
Hi,, hunk warrant ti# In railing U|m»ii y«'ii at an rally date, 
to enahle II» to luerease the enpital of llu- hank.

I lag to mow the adoption of  ...... mua I report.
This was se.smd.sl hy Mr. S. II. Kwlng. X Ive Vvesld.-nt.

Tin-: mat i'ssion.
to make theMr. II. W. Shepherd “What do yon pi«>|H.«o* 

llierease ill eapltal?"
The l*realdent

meeting for that purl#we, and 1 don't think we would rare 
to nay what we would eomdder m*ee#Mary. until we nui't 
the Shareholder# when tin* inerting ha# tme» ronvrm*«l. 
It 1# not. however, at all likely that we #hotll<l a#k for more 
Hi,m jftNMMi at a time, but tin* total lm*r»*a#e we should 
want would In- gmiter than that. We a*>k««l last time for 
$,aMMMNNi. but the growth of the country I# #urh that we 
require more.'* . . .

Mr. S. II. Kwlng “The circulation <|Uc#tIon ha# l#‘cn a 
very troublesome one for the Geueral Manager of till# 
hank. With tin* number of ageiiele# we have, ami tin* 
«•Imitation going up and up #»» near the limit. It k»,»,|># him 

of feverish excitement watching it. l#*rau#e If it 
tin* limit tin* tinea an* very heavy. If we

“The notlie will is- sent out railing ft

W. MOI.SOX MACHIKKSUN.
l'resldent.

Montreal, 2Uth October, Itsti.

TUB ITIKHIDEXTS XDintESS.

The l’resldent then said:—
The uuntuil statement 

feel sure, nfr«»nl you every
must stie.s-ssfiil year, ami It lias enabled us to add
iss) m tin- rest which now stand* at '.»• per cent, of tin- within some 
eapltal. The steady growth and prosperity uf nearly every over all our 
branch of business In the enuntry has caused a demand dilemma. perl,ap«.

m.^ ......................................

»?*»■ ..rrr::: Mh:L,r,t
In i-cjmod from f-l VûiHi odd to #lntl.77n.'««'. an liurease in......  a g."»l am..... II. XX.- would lieier think uf Issuing

I.M, ta 'lmm TIv- “l- provinces have had wry any sln.-k «III,mi. calling .....  Shareholder, tug.-tln-r and
in s» I *.-ruts  ̂^aud t h c e x port of 'caille, haem and butter I,a* having ll.elr authority In du so; and that would mdy he
*! H v.inllinnsl Increase while the shipments uf cheese given after ............uslderallnn. I am sun- that «• <*» "<
m7l"ml7-r Sin!- «DsfaHory. The a,............... . huiler pres.-nl c.„,,f..rl,.hl, use $A..i.:..k as tin; ”f .«J

qminU.'y e-nsmu-si1 U MdenMl»®*''l"ui V^mmlnn*f.w ti Im. uf .ho annual

rs::1,Lr“ir:i;. t vr.‘ ssSirrsi'.........üMispogli liiilgglsi

In ft sort
went ov«*r
In Start with nit extra capital uf ...................... .-very
dollar would go mil In clrciiliillnii. ........... siunlry would
take It. and ll would case us to that extent X» tin- ITe-
sldvnt ha» stated, ottr elr.-ulatlon at the ......... in Him- I»

#40.i««l of the total limit, ami this, spread 
I .ran.-In's and ngench-s. might pul us In the 

of having I» pay a large line to I ho

wliloh has ls-en presented «'HI- 1 
satisfaction, tor It Indicate* a

"The lines are on n sliding scale.
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Till III XI 1>TMI MuHHi.v.F 1/ian.h rword.d «hiring tin* 
mouth of S«‘|»t«MiilM»r In wglm ration dlvltd »n 
Went, arc* r«'|H»rtvd t.y Tim Uval Knlah- IttonV to have 

gHTi.HiNi; of this amount fJô.UMO was |ditwd 
at l«v |.vr wilt.: at Ô |ht «’«‘tit.: $1s.imi at -Vy lM‘»*
wilt., ami fr.Viou at U jH»r «flit.

•pi„. |• |ivr win. lo:m was lu oui* amount «*f $-.».ntin. ami 
ill vlglit amounts of glil.tiWi.

M « ornhil tho motion, mi l h|..iU * of tin*
TIm* hankingMr 4ame* Wilson

groat iiU-.isurv It affonloil him to «1 • so 
luislnvs*. In loinarkoil had b i n '•!> mn-h I .. 1 1
................... . Il I.......... . v* ry »II. - - -Hfiil. mi-1 '
l„„| Im.| „ v.r,v K- I ................ . Hi.- -I ........ ' I ", 1 • ,,K
I .in- I..I-. I ki, ■ « -ai.I li- ' l. >' •• 'I 11,1 •,"i>
M.iilli -l.i.w II. Inn «!»•> "i"11 "i' 1 ' 1V'
,,..„|t. if IlM-J .1.1 II..1 |MV«. Ih.' |ini| • . . 'll- " - 1
■I I,.. I Hr,...|.II. IIr.- all i lulu. I m i' - i "'.nl.l n I ......... i 1 ' 11
of a allow without otlh l« in oth.. IS.

uiiaiilimuisly wiiTunvd In.
rnturuiiic thanks, on lioltab

of Montreal

a.....nui..I !..

tlm r» |M*r «•out. was 
fct.nm>. ft..Mm. Si.i*m. *Tnml

Till, ini'll..ii » il­
l'll,. il. livrai Mintage.. I"

anil hlmwlf. -nl.l Unit Un- I «oik h:.,l "
all nvi-r III • v ni any III".' liai

Ml. W nil..I*i*l .III
I»-1* Mnt-.'ll'imi

of tin* ulthvr» 
chh| staff of managers 
Imm'h largely trained mid i tin-
.. ......... . I".r nniny '. ai», ali I - '
i Ml | III..I I Hi.in*' ll.ll.K~ i n-».l'»ll' I ".I l i" a
«nnii: I,ut. ..n Hi" ........... . I......... '• 11:1,1 "" ' ' '■;

' I'li,. I*i.--1.1. ni «I». l.ii 'H' r.mm I 'I' . " 1 '
nf lln- lilt. "t.a-. f-r ............... .......... . al.n l. Inn' *' "U mi l
I In n, Thvy. "I ....... ... wnr ................... «»•• l"”r' t|l
r.'iillw .1 Un.I ih" fallMnl « "f Hi - "'»• [' '
|„,Ilk lia,I "liai,I",I II,"in I" |.l»"a h.-for." V M , ,, 
II,.. .............. HI «lil.li I,ail I Inn -la) :"1'1 '
....... tom m» thankful that Un
I, „„„ .............. lia.lt, >n |.i -i- r..n~. I hi nanl

II I.I I, "II Iiinal ran-futl} alf. inl 1 la. an Hi 
Hi" I hi ilk In iln.inwlv,.- »|i>k" „f I'1' i-’i a

1,11,1    "X"I"I-".I nv.1- II," hank - h i-in, «-
,luring II," \. nr A........ ha,I |.r. vi..n-l,. -I il" I i , • hank »
In.I......g- "f .wvnm. nl ,mill"- a".! ri,ill“ ;1^

I,„ i from *i wt.tm In .............. 1 ">
«III. I. nttiHl I," v.-ry gretlfylug m Ih" Mull" i»l,l>

..........I, . Iloir nf lilr.'i'lora.
thaï ih" ri-lirlng li.'tir.l 
.lain,.» I* Thulinrn. S. 

Il.n.lmu. II Marklmi.l

Every Life Insurance Agent should have 
a copy of the ninth edition of the l ife Agents’ 
Manual if he wishes to keep abreast with the 
times. Now ready. Price $7.00 per copy.

in.
I hi It till

INSPECTOR WANTED
The Standard Life Assurance Company

desires the services of a first class man to act 
one of the best fields in

liiislm ss 
«wnrlth * «if 
« un* wliliii as Inspector in 

Canada. Apply with references and stating
had experience.yiNtr.

Tim mvvflng thru lum.-vdvil to 
„„,l tin* », rutltmvr» -.ion rv|Hirlvd 
had hwii rv »ih • t« -l. x 1/ Messrs.
II Kxt lug. S.imiml riuh y. I 1 
Mol»,m W Molsoii Mm |ihvr*«ui. " 'I Kam-:i>.
M ...... -ling nf Ih" l.li.'i'iar», Mr « M"

,.|, rliil |'r« *ld«‘iit. »‘*i 1 Mr- b. M

Si a I agc-nls also «ranted in lie City of Montreal.

I). M. McGOUN,
,\i a »uh*« <|ii« hi

Mu«i«hvr*oii xx a» rv
\ I, " Tr.'.l.l.'lil fm I.................. ..

Manager.
—, .n 
Kwll.g.

NOW READY.

The Life Agents’ Manual
ninth edition.

CONTAINS
Premium Rates for all Policies, Explanations of Policies.

CONDITIONS OH POLICIES AS TO ;

Cash Surrender Values, Paid-Up Policies, Ext.tided Insurance, 
Voidanec of Policy, Indisputability, Revival, etc.

reserve values ON
4 : and 4'a — Actuaries 4%— Am. 4 and 3-..

Loans,Days of Grace.
Automatic Noti-l"orfeituic,

II111. Vi
TABLES OF

Expectation of Life, Annuity Values, Net Single PremiumsInterest and Discount,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Insurance.
The most Complete work of its kind ever published.

Every Life Inspector,
Every Life Agent, IEvery Life Company. 

Every Life Manager,
In Canada.tIndispensable to I

220 PAGES—61/ x 4'/- WEIGHT 6 oz.
l ull hound Hixil.lv Leather.

PRICE ga.oo.
THE CHRONICLE, 151 St. James Street,- MONTREAL.

___________ ___________ __________
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eastern townships b ank The Tnist and Loan Company
OF OAFTA-IDA.

1NCORPORATED by ROYAL CHARTER. A D 1B45.

$7,300.000 
15.000.000 

1,581.666 
864,612

(tVTAIIMbHKU lHMlf
Capital paid up. SI.742.638Capital /.uthorized. f2.CC0.K0

Reserve Fund. $1.080.000 
Board of Director» ;

; II 0*1 # M
tsALMt. V III.-MAH
1. 11 MOWN, K.C., J. S. M

Head Ofltce 8HERBROOKK Que.

Capital Subscribed 
with power to Increase to 
Paid up Capital - 
Cash Reserve fund

Money to Lean en 11 el Inato ard lui 
of Lite Policies.
Apply to the Commissioner,

Trust 4 Loan Co. ot Canada, 26 St. Jamea Street, MONTREAL

II. On IIHANH. Viet* I •real deni
<i. ntkvkm» f. II. Katii "

I ‘res I.It'iit|{. w. MrN**rw, l
I fll AM. WtNill, .1 V 

II It in HR I !..

V M. Fahwm.l, tieiierwl Manager.
Branche.» : I'rortncr of 

I Koek laUml, I Orwiibjr, I 8* »*•;».
Coati cook, Huntingdon, I * Hyne

.1 hlvlmiond. I He. Honl, I «irront..»
'ntrincr of BA'. : Brand Fork», Plni-nte. I "Humor 

Canada Hank of Montreal and Hranche# Agent» tn i ondmi I-ng 
Hank of Scotland. Agent#in Beaton : National htcliai ge Hai.k 

n New York : National Park Hank

ill

Montreal,
Waterloo,

Mil;»
ÏiIhl

Agent# in 
National

Collect lone wade at all *ece##lbl«- |*dnts and remitted. SAFETY
l oan and Savings Is the First Consideration ot Cautious Men and Women

Safety I).posit Vaults. Special Department for Ladies.

trust department

T ri,,:"y,'T..Aïr'.'heT,ii;;.rÆ.rili"iri YàSrJSïïSïr««iss?
Principal and Internat.

RELIANCEThe Company
. . OF ONTARIO

84 KING STREET EAST, JOSONTO
President, Hoe .IOHN DHYDKN.
Vice Prt#tdH)l, JdMt* <»VNN, l»q.

BANKERS !
lMPHtlAL HANK «'t VANABA.

PROGRESS OF THE COMPANY
Term. Stock
Fully paid. Total A»#et#. harntiige,
$ 34.SOO «I I 40,761.til «1.10

seaa:a«i a#ui
1M.6U.46 400,4ns. nin»;
KIM I* 767.774.1.1 «*.'*■“
44i.;uft.Ki nn.3Hi <u cti.&n.^o
833,3» U) l.UW.hMflL iT.Oir.i.ii.'

Hv an order ot the l.ieuteuant-<l"Veruor in-i • nneil, daled duly I". H*d.
the (join pun y i# authorised to laaue PKItMANKNI '<l'M *' ll' -1 "• * 
fill.ini each. 1 Isean • bar mi are now offereil lor etilwcrlpliun at a I rciniun ot 
Ten per Cent.

Van..gei, #1. Bl.At'K L* H K 
hti letury, " . N. I i'l.I Alt

HANK < K Nt'VA M '»’IIA.

ln«

MONTRfAL TRUST & DEPOSIT CO Y., 1707 NOTRE DAME 6TF tiding l*ev III.
*. 71l#t year, I MW 

_*nd " 1mv7 
3rd '• lMtw 
4th “ IN*» 
Ml» “ W 
6th " l»l

. . THE • .
CENTRAL CANADA

LOAN andSAVINCS COMPANY,
National Trust Company

LIMITED.
CANADATORONTO,

WE HAVE PURCHASED, AFTER CAREFUL 
INVESTIGATION, VARIOUS ISSuIS OF

Municipal, Street By. Te'ephone & By. Bonds
WHICH WE NOW OFFER, TO YIELD FROM

3Vt to 5'j Per Cent. ___

Reset.. . i:ee,coo 00r aplial, Bi.cr. .CCO.OO
OFFICES:

lOltVMO.
SC ME CAPACITIES

In which TruM Con panics can bo of s« rvtc e.
t a# Knveutor of W III# and Adinlnletrat.-r of Petite#.
1. a» I ruwtee of Honda and Private Settlement#
3 a# Liquidator, Keeeiver and I urator of Hank 
4. A# Agent and Attorney of hsreuU.r# ami oilier#.
8. A# I nveuillent Agent for Trust and Private Fund# 
h. A# ltegi»trar of Mofk f "r .lidnt Stock < onipanie».
7. A# l*e|Hi#ltory of i*ee.l», Swinltle#. etc.
8. A# Ktnaneial Agent. _

163 61. JAMES 6TPEET, MONTREAL.
(. one>i-oi‘dti cc and Interviews invited.

W INMPI.llMONT HI Al.

rupteo ».

BRITISH EMPIRE
LIFE ASSURANCE CO.

Established 60 Years.
A. G. ROSS. WannSer. $15,395,000FUNDS.

Reserves based on the New British Offices 
()'“■ m Moitaliiy Table, with 3% interest.5%

A. McDOUGALD, Manager.DEBENTURES THHTKKÀI,.
lnteri.»t,|RRite.| from one to Hie year* be.iring ft- / 

payable half yearly 
All the Information

INSURANCH 

ORKICKSUNfor the A#klng
Write To-day.

Standard Loan Company
24 Ad. laide Sll-est Rest. TORONTO.

AI.BX. SUTHKKLANII, l> l>. •
W. S. lUSK'K. -

FOUNDED A.D. 1710

II B A I-, L> t1 KICK

FUreaducedle Street.
pKB-tDK* r
M 4M Alt* K. London, Eng I

LAW UNION & GROWN Transacts t ire business only, and is the oldest purely fire 
,tficc in the world. Surplus uver capital and all liabilitt. 1 

•see ds #7,000.4100.
INSURANCE CO OF LONDON ( ANAIHAS IIIIANtTI :

Assets Exceed $22,000,000.00 15 Wellington Street East, - Toronto, Ont.
H. K'. BLACKBURN. Manager.Firs risk, scc.pl.4l or «Imo.t w «... rlp.lon cl Ir.ur.bl. prop, ri,

Canadian Hoad Office
67 BEAVER HALL. MONTREAL

J. E. E. DICKSON, MnrnRfr.
This Company commenced business in Canada by 

depositing »:<00,000 with the Dominion Government
f’sn.t.liait V In's bd 1 •■, r tiltAcsnt. ssstss l.rsus-ovt C.n.P.
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•* ITWOWOIIT IN THK WORLD"Marine Insurance. EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THEExports, Imports, Registered Mail.
bond, dale & coy.

UNDKKWKITKHN.

30 St. Francois Xavier Street,
MONTREAL.

OF THE UNITED STATES.

DKt’KMllKK SI, 1901.
«SSI.OSV.7SOAmnHm .... 

A**uran«‘r F11 ml and all 
other l.lalilllllea •THE MUTUAL LIFE of CANADA 259.910.07*

71,199,04»Murplna
OutNtandliiK Awwiiranee 1,179,970,795

formerly THK ONTARIO MUTUAL LI Mi

. 245,919,0*7
04,874,005

New A nm ran re 
Ineome •

I . , .... lulefM ei<*w««1rd
liiurwl lhW.ro. ll.,.ibU»lm.r.ld lh.ll6v,ri„„,,,ldllrrol Office 

WATBKI-OO

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonfle Street.
George BROUGHALL, Cashier.

For l««t yv»r, 
1901

♦67,303 63$188.610 601266 817 02

l>ut five year- j, J 040. '6601 ♦ 191,443.16♦848,622 48

,213,761.34fl.701,879.82 11,489,118.48Pa.t l.n yr»r«

din,W,,m|*iiy
• h.,-rg‘/1197ii,

$46,464.19?2,327,926 07 *2.182,471 86

W.H RIDDELL, 
Sterility THE CROWN LIFERORIRT MUTIN, CEO WICINAST. 

President Manager.

Insurance Company.
01,000,000

600,004'
Cnpltol AuthorUcil 

" SubMcribi'd, •
SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President
GEO. H. ROBERTS, Managing Director.

the equity fire INSURANCE CO.,
TORONTO. CANADA.

WM ItRKKNWIK.n (SHOWN. Oenerel Menacer.
1IIKKCT0H» Foil I HUVIXCK UK (Jl KlIKC :

Lieut -Col. F. C. Henshaw 
Charles Cassila,

Hon. Henri B Rainville,
Insurance
Company.pxcelsior Life

R lira.'Office T11KONTO. Ioeoria>relr«l IN».

Rodolphe Forget,
H. Mark'and Molson.

STANLEY HKNDBH8UN, deneral Pmainre of gueW,
Offers Victorl* UmiulH-ra 102 McGill 81.. i!outr*ffil.f no of the Beet Cempen Ut for 

POLICY-HOLDERS end ACENT8.
llbcrffil end AllrffiMite Votlctw. ... Abeolule Becur

Varaitfia* l«»i iieiiersl, IMstrlct ffimt Agent».

DAVID FASKER, Assurance Company of London.
Ebtmbubhbo 1080.

Capital and Accumulated Funds ........ . §42,090,000
Annual Revenue from Fire and Life Pre­

miums end from Interest en Invest­
ed Funds ....................................................

Deposit* d with rim>nion Government for 
the Stcurlt* of Policy Hefners.................

VASADIA9 HBA«* M orriCB ;

1730 Notre Dame Street, • Montreal.
ROBERT W. TYRE. Manager.

O. 1. (SOBERLY. Imaww.

a. w
Hwisury.

Union Assurance Society e,see,ooo
238,000

OP LONDON.
_ (ln.tlt.twt to 1h. Hrtfi, of yowl, *no,. A.D. 1714.'
Ceplt, I and Accumulated Funds esceed StSjOOOjOOO

« 4ito nf Uie Oldeel B»d Strongest of Kite off <*•

Canada Rrartch : 280 8L James Street, • • MONTREAL 
T. L. MORRIBEY, Manager.
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CANADA ACCIDENT Already this year’s paid-for New 

Business in the CANADA LIFE 

ASSURANCE COMPANY ex-
that of

ASSURANCE COMPANY^^ 

\ Canadian Company for Canadian Buiineoa

ACCIDENT & PLATE CLASS

HEAD OFFICE

cccdes by over $1,000,000 
the same period in 1901, the record

SURPLUS 80e/. OF PAID UP CAPITAL
A boxe sll liibilitif» including Capital Stuck.

year of the Company in this respect.

*. WILSON SMITH.T. H. HUDSON.
Manager. President

ELDER, DEMPSTER & CO.Employers’ Liability
Assurance Corporation

ROYAL MAIL STEAMERS. 
BEAVER LINE.

Regular Weekly Sellings Between
MONTREAL and LIVENPOCL

Front fc-y lat to end of Hotwbw,
—AND hKTWFKN—

ST. JOHN. W.B., end UVaRPCOL In Winter
Oiiginel end Ic.di.g Liability C. n,»n, in the W„ld. j new.*»»-;. Wêff .!55jSrwi.5TC

SB,OOO,COO Keliroad. et l.ltel|iool tor Lundon, Perl»,mart «II BillNIi end LuMIkeaUI
120,460 ; 1 ul'pôr Itete. ol P*.Mge and fell lelometlon ep|dy to

LIMITED,
Of LONDON, ENGLAND.

1
Tie
CAPITAL
CANADIAN CCVE NMINT DEPOSIT

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

ELDER, DEMPSTER & CO,
6 St. n.rr.mi'iit Street, or ah, .«< lit ol Ibc CoBipM,.

Heraonal Accident, elckneae. I.l«l>lllty »nd 
Fidelity tiufirentee I neurone».

GRIFFIN A WOODLAND, Managers for Canada Which is the BEST Life Company ?
Ilnocrporsted 187 61 Provide# Ample swurlty for Its polie)holder 

net tiot t Blue Ho«>kn.
H* clAlma most promptly (aee Blue Bo.ih).

THE.

MERCANTILE FIRE p»y*
, »auee imlteles without smlisrniPliiB rondllloDS

The Company Which collect* the Inwtwt atletiuale premium.
guarantee* the nwet littéral eiirremler value#.

rate of interest on its Invest­
it I uo Book).

The A Vote yueathm snd Answers Inscribe

INSURANCE COMPANY.
All Pollclee Cuerenteed by the LONDON AND

LANCASHIRE FINE INEUNANCE COMPANY. 
OR LIVENROOL.

•'ariia the ne«t i 
mente (aeo 1

l

The Great-West Life
ASSURANCE COMPANY.•• The Oldest Beettleh Fire omee "

CALEDONIAN Contract, for <iOOI> Adt NTH I. <« <>!> I'lHTIIII TS 

aiuiiikhh hkai> orrtcr.
tKNHl

WINNIPEG

Insurance Co. of Edinburgh
FUNDS OVER 111,000,000.

J. H BROCK. MAN. DIAtClOH.
Branch Ullre < Uitailo,

• TORONTOROBERT YOUNG. 8UPT- AOtNCiES.
Branch OfBco M.rttlm. Province.,

A J. RALSTON, branch manaoih.
Branch Olllcc (Juihec,

JAS LYSTER. branch manage*.

ST JOHN
MONTREALHEAD OFFICE FOR CANADA, - •

Leralrg Lewie, MONTREALJohn C. Berthwlck,
Secretary.Manager.

WILSON-SMITHR.
pikaxcial agbkt

151 St. James Street, MONT REALCABLE ADDRESS 
CHRONICLE

hhbcialty

INVESTMENT SECURITIES-Suitablk for
Banks, Trust Estates, Insurance Companies 

Permanent Investment or

Monnet of the Montreal Stock Exchange____________ _____

Deposit with Canadian Government
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THE

Continental Life Insurance Company
A . Tore nte.*.eao orricii - -

AITIIOHIXKD CAPITAL, #1.000,000.i LONDON & 
LANCASHIRE
FIRE

r
,u. vu..,.. to.. mlr-t». IL- Pioml'iiML"rtS«SlrMiî»rl.«o. »l“'« ll»"1 "j"

», ~ « ............. ...i District ere Required.A grille Hi every

CEO B. WOODS. Ccnornl Manager.
JOHN ORYDEN, PresidentINSURANCE company

accident.marine.lifeFI E.

COMMERCIAL UNIONFounded 1797
Awmranoe Company Ltd. of London, Eng,NORWICH UNION

#18,600,000 
I ,fr Policy Holders) 12,220.600

10 000,oco 
ao.KO.ooo 

too,000

Insurance Society Cap ta! Fully Subso ibed 
L io Fund (m special l,“sl f‘”
Total Annual Income, exceeds 
Total Assets,exceed - - *

with Dom. Oovornniont exceeds
S S A III AN ItKAHt-H:

Fire
NORWICH, England Dope ut

hkai, «irricE «

73’. Notre Dame Street, MONTREALTORON I’.||e*d Office for Canada
JOHN B. LA1DLAW, J. V.cCRECOR Ma-taeer

<>
o .liciieil in ,nit-i "rarnled ili«trv*f»Montreal Office,Temple lliiildinn,

GEORGE LYMAN,
Supt. Province of Quebec.

*vt>lk»tions loi Aigeoctrt

The

mine mt mm cohpahyESTABLISHED 1809
Canadian lnve«tmo"ta

S7S.5S0.J3O.00 rm ><ou„ S''56,'0,, 0°

North British and Mercantile
TotAl Fur 0* Ercetd

of Canada.
authorized capital, $1,000,000

r.’s.^s.trss: '
Genera' Agents Wanted iq every county in the

Province of Quebec.
temple Building, roromc 

iBO it. Jamu» Street.

INSURANCE CO.
. A MAI Ninm.rli.lrnisn

KovIifoWki'siv.
I < has r. Nisr. toe.

the Dominion 78 St. Franco'll Xavier Street 
MONTFEAL.

.. In .11 Cltlt* , rti I rnclrat Tewre In Canada Al.ma m a A{joALL u> VIDSON. Manager

INI.IHiFftun,

Apply t0^0nireal OfÔ'ce, 
Bo I Toiepho-o al«0.

Head Office for

T. C. Del.van
George F. Cummings

CUMMINGS & CO. Providep((§avii7gsOe
Mrmter. Nrw York Slock K.chaege. * AS Q . .

b.t.bii.hcd isss yY§suraqGe@)OGie(g
or orNfVV YORK

LdwardW Scot tRicsidl nt

brokers NEW YORK CITY
30 Broad Street
S,.,V „|,o, decline* Imm f. I" and-re »-•« » I'lin li-*'

CouUM«7 t OH PovlC. UovDtm *HO AotNT».
a. Ra uv.lMtM Bva .il M (.twtioi*
<l/a aw. w T»a SmkoX Uw.a k

I„r l.i-i ,'i ll»»l lm.-inirnl*.
t i irr----- Ai*aii.<*»4i»'il*<

m., A**,, .» .xs Mi»* O**
Turcl-a^ti in anuMinU to •mt cn-lomeiA 

1 f, r ii.v-tmai't «r curriel on margin

fnmi.il. I .... Ii. iim. >. I orrHiai .1*1 • -
!.. k ,-i HOW TO MAKE MONEY

STOCKS
J. HENRY MILLER, Mana;tr,

Mini liM* of a*elint v-
». il h ii«‘ii Montreal,JQuebeo, < an.do.103 Temple Butldlnr.

V AV STRFFT.i :
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Irhe Sickness p°|icles of
THE

Ocean Accident & Guarantee 
Corporation

, Thetip to Sept. 30, HP2
LimitedManufacturers’ Life Insurance 

has issued

business than in

1
overCompany 

$840,000 more 
the same period of h>qk—^

SB,OOO,OOOCAPITAL
Cover disablement caused by any Sickness or Accident 
The most 'liberal and attractive Policy issued by any

Company. ______ *10011
SSbcakTu/ Temple building, MONTREAL

HOLLAND. LYMAN A HIRNITT. Benaral toMOT
anything further requiredjo 

the growing popularityprove 

of the company?
established 1832.

National Assurance Company
Incorporated by Royal Charter.

_ _ - $6,000,000.
Canadian Brenchl:

Trafalgar Chambers, 33 St. John Street, Montrn.l
H. M. LAMBERT, Manager.________

J.F. JUNKIN.mon.c w. aosn. CAPITALM»D|. Uirwuio».
yreaideiil

Head Offlou-TORONtO.

More than hall a Century.

-
J / —7 
1 / ; **,“ L

'(P '' vj 'mm ; A
'yTotal rands In Hind nier (20,040,000 y

iiTMimut o
tS t

MW «
Head office 
CANADA

Montreal /0
i*comrofcATiD bt

royal charter
>

tiVtr k/, „X
Has worked SuccessfullyThe London Assurance tohnTmün n.m of*»- - hr, ;Tctr10

„,h Ih,. ..Il e.lsblielwd ...I Com-
lor themeelve» do! only aeFinance Committee.

GEORGE Q WILLIAMS,
pan,, thereby aacurin*

fur their work, bat also an 
, ..mmenaurate with

immediate returnA.D. 1720 annual income

their lurceaa, are 
RICHARD I COCHRAN, jrd Vice PreeÜent.et 

Ofhce, 377 I'niadwny, Hew Yoelu

invited to < ommuntt ata withJAMES R PLUM.

CLARENCE M KELSEY 
rm. nm ■—.t¥mHSHr

180Upwerde
of

the Company»Years Old

lias tbelargist Paid-Op C» pit a 1 
of any Company 
transacting a F1HS Busina...GUARDIAN in the » orlUTHE GQABD1AN

• • A

SlO.OOO.OOt. 
. 6.OOO.OC o 
. £8.600,CC O

assurance COMPANY, ltd J 
OF LONDON, eng.

Subeerlbed Capital, - 
Paid-Up Capital, - 
Invested Punda Exceed

■A
Established 1831.Heae MM for Oa.ada

Building, tat 8t. Jamoe 8t

hontrbal.
Guardian Aaaoranoe

B. P. HBATO», Manager

t \

-T
7-

S
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ANGLO-AMERICAN
fire insurance company

McKinnon Building, TOBONTOHead OiOoe •

AUTHORIZED CAPITAL, #1,000,000 
SUBSCRIBED CAPITAL. #472,100ftI :

ARMSTRONG OIAN, Mincer.
Applications for Agenciei throughout the Province of Quthec 

Aildreee t K. A. LILLY. Montreal.
General Agent for Prov. Quebec.

04,634.69

■I

■ la
are invited.

MANCHESTER
Assurance CompanyTheI't.licvliohlera and agri la alike profit by a good «election.

r;d^ui!at:bi!êthh.üd:;iu:m^"^^3

Erte:jw4|, Avtivv ii'vh who will Ir-vuiih*active «gviitn will find Head Office.
it to their mu rvNt V» reprvRcnl Canadian Branch Head OfTlee, TOROWTO.1

THE NORTH AMERICAN LIFE jamks boomed t. » «ichahu*»».

#10,000.000<• AVIVAI»
KSTABLIhllKD 1824

Manchester, EnJ.

112-13 King St W„ Toronto.

WM. Mrl'ABK, Managing 1)1 tee torL. llOl.HMAN.Iteereuri.
M. ut. At I.T * Mil OXKKY. Minage.» (nr Province .rf Uurbaa.

It,,,»! tn.iirai.ee BulMlag. I’laee d'Anne» Sq., 
MUNTHKAL

jn dealing with both 
Agents and PolicyholdersJUSTICE and 

SATISFACTION
These are the endeavours of the management 

Union Mutual in all transactions. AndROYAL-VICTORIA LIFE |>ose.
of the
Promptness is another Home Office motto—prompt, 
answering of letters, prompt issuing of policies 
prompt settlement of claims.
Always a place for reliable, capable Agents.

Insurance Company
$1,000,000CAPITAL,

Union Mutual Life Insurance Co.
| PORTLAND, MAINE.)

Head ontee Place d Ai mai, Montreal.
ItoAllli OK DlltECTOItB 

PratiUa.it JAM!» CBATHKRS, K»q. 
VK'*.PHMIIIKST*

,a«\W57ikn.<UI,|T' *H" “J h“: HoitT^aîntAV.
JONATHAN ...........«'N. i'-u hVhATK*!»»*' **'1

5STSi*!i,WA»Sita% It OAUfAKl. ÙMVISE. Kan.

I

1848Incorporel*!

Fred. t. Richards, Preeldent. 
Arthur L. Batee, Vlce-Preeldent.

A imtUtSB :

HENRI E. MORIN. Chitf Agent for Gsnais,
161 Bt. Jamn Btreet. - MOBTBEAL. Canada.

For Ageneleel» Weat.ro 1.1 ell lor. Pionne. ol «nebae and Kaatara 
Onurlo, apply to

WALTER I. JOSEPH, Menegrr.
161 Sr. JASM Mr..

MKHICAI. HIRKCT0R :
T, O. HOllliti K, Ki'l M I*.. M I* , F R.C.S.

tiaearel Mauager : ItAVII, IIVKKR, Faq-, A I.A.. K.S.».

the a tit ill niootbi ol tan abouti a large In,-tea», 

with the Dominion Oorarninant agreed all I In blit

The new busliieet for 
of r» the sem* prriod of 1 

f**-urltle» <1ejM 
lie# u> policy bolsters.

MOMTKKAL.

MOMTRÊML

Alliance Assurance Company inrited
units# the Imperial Firs OfRoa.i 

ewrssL»»—0 IW
(With which Is

CAPITAL - - - * $25.000.000.
Head Office for Canada : Imperial galldinfl, fllONTREAb
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THE MUTUAL 

Life Insurance Company 

Of New York

Ioç\\\sh Am%
/1S,;fiA,VCE

INCORPORATED 1633.

RICHARD A- MCCURDY, President

■<o,"""v„°'.«r»uri“... !
OTFIII
good agents to
............. UNITED STATES AND CANADA.......TORONTO

PROGRESSIVE
HEAD OFFICE 

OLD RELIABLE
FIRE AND MARINE INSURANCE. e*er oomfany to work ton

fMPLOrS ONLY ecoo AND
nbuabls msw

/T /S THE 
AND I- $1,000,000.00

- 1,776,606.46Cash Capital, 
Total Asset»,

paid alnoa organleatlor, $16,0*6,617.78Losses •HOST ATTRACTIVE ANDIT ISSUES THE
desirable foligiss. and is the 

OREATEST FINANCIAL INSTITU­
TION IN TUB WORLD

DIRECTORS !
J. J. KENNY.

Pitl-Prendenl.Hon. CEO. A. COX
President.

JOHN HOSKIN, K.G., I.L.D. 

ROBERT JAEKRAV 

AUGUSTUS MYERS

Hon. S. C. WOOD 

E. W. COX 

THOMAS LONG who drelte lo ip|.rr«rnl Ihlm
H»perlence<l , aori.r T

H. M. PELLATT

p H. SIMS, Srrrrlanr.

EVANS A JOHNSON, Cennrel Agent», 
1723 Notre Deme Street,

Horn# ortie»

MONTREAL
. _ Parallel In the History of
Commercial Enterprise“ without e

TUB
THE

WESTERN THE LLOYD’S
plate class

INS. CO’Y.Assurance Company. INS. CO’Y. Of New Yolk.

ERIN K. VP T. WOODS President.
0 M OUXJTT, Vlw-PREAwt. 

< C.E W. CHAMBERS.^

AMDFIR LABB ATT W. SMITH.K.C ,DC.I.
President J

Arthur l.eabtmubk, 
Vlce-Prteldent *od 

Managing Director

F. J. LltiHTBOVKN,
Secretary

lleadomee: Toronto .

INCORPORA 7SO IN 1661.

!Head Offlee for Canada :
Toronto

L K.aetmii a A Ughtbourn 
lien A genu

THETORONTOHind Office,

St.ooo.coo 
a.eeo.coo 
a 878,oco BIGCapital....................................

Cash Aeaeta. ewer............
Annual Ineome, over......

PAID SINCB OROAHlf AT1CN« S10.HCCC0

TIIK
THF. . /QUEEN CITY

A /PLATI CLASS
^Tr / AND

L /MIRROR COMPANY
X / Limited.

REGISTRYLoseie

company or
NORTH AMERICA

Limited

OINBOTONBl
Hon. OKOROB A. COX, ftnUnt.
KENNY, Viee-Premlml and Managing lire. 1er.

W. K. BROCK 

J. R. OSBORNE 

H.N. BAIRO

J. J. ARTHL'I. L. KABT.MUKF,LA KB ATI W. SMITH,KC-w C L 
President Pies dent

FRANCIS .1 LIOHfBOURN,
Managing hires or

Hon. B. 0. WOOD 
OEO.R.R COCK BURN 

OEO. MvMÜRRICH 

ROBERT BF.ATT

ARTHUR L. F.A8TMURK,
Vice-Pres, and Man. I dr.

FRANCIS J. UOBTBOVRN.
Secretary.

Head Offlee : TORONTO

CHARLES OH AT,

Head Offlee : TunvNTO,
Agencies lo all lbs phoclpel Cities and Towi s In Canada 

and tbs United Stales.

O
H

■

i i
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McCarthy, oiler, hoskin * creeimah
parrietrte, Seilrlteta, «It.

Bell Telephone Main 771

O. R.O.JOHRSORVictoria Street, F. W. EVA»»free hold Building,
TORONTO.

EVANS & JOHNSON'• 1.

<1. MoCerthy,

FIBB IH8URAHCB
,1. w. cook.A lei. Faleoaer,O. J. Fleet, BROKERSAQEHT8

1733 Noire Dome Street, Montreal
>

FLEET, FALCONER & COOK 
^dcoralfs, JJarrintirs and Solicitors,

i.enksal auemt*

/ETNA rnsumci CO., ef Hirtferd 
BRITISH AMERICA ASSURANCE CO., ef Ternie 
SUN INSURANCE OFFICE,ef leaden. Engeed 
■ ANCHESTEI ASSURANCE CO., if aiecheWer, E«|'l»d 

INSURANCE CO,, ef N.w Yerk.

UMiiktrd H el Ming IfllNt. Jemee It reel,

MONTREAL

Hernias CBoae, K.C,
W Pssecovt emir.

HONE-"•"••"ISiSi'i Baoe.,KA3.

HALL CROSS, BROWN A SHARP
Advoeatea. Barrletere and Sol loi to re

LONDON A LAHOABHIRE LITE BÜILDIHO
MONTREAL.

MacECHEN & MacCABE,
■arrletere, Sellcltere, Notariée Public, etc.

Sydney, Cepe Breton, No»a Beetle.

Collection», Beal Estate, and Mining Buelneee Recel*. 
Special Attention.

164 St. James Street,

JOHN J. Mai-CABK.Scottish Union and National Insurance Co., of Edinburgh
■establish ki> l»M.

... _ »««,322,473 83

a. j. o. Mu m.'iiry. u-b

TUPPER, PHIPPEN & TUPPER
barristers, attorneys, bio.Total Asset»

Invest.d Funds 33,066,472,83
3,626,840.60

117 St. Frer.cols Xe*ler Street

WIKKIfKU.
Fus» H. Peirrss
.ioeloe C. McTAVlIS

ertee The Merchant# Hank of Canada, National Trust Co , IfML Th'

î&tareU. Hey oSSSy North-Wen Und «•-tosy. Th,

oiiMtrlo In»» A Iwhonluf Uoeipsny. ■*., "M.__________________ ________

Harria, Henry & Cahan
Bsrrlstere, Soliciter», Notarié» Public, etc.
r.ul BuHdldl^UAUFAX, KB.. end Koyil Bink Balldlny

K- *• "iTfctSê, ..uuf ' "Mr,<i.Li: BK7H..V4.L.tt '•LB ’
: A.B.C.McNllll l.
IHrecWry, Llohor’i.

Invested In Caned»
Mentreel Offlcei -

V, ALTER KAVANACH, «UWI Agetil end Hecrrterj.

CLAXTON & KENNEDY,
ADVOCATES. ETC.

UFS IN6URANCE COMPANF endCounsellor the UCTROPOUTAN
lor HleU ef Noe York tod ProrliMO of Ontario and 10111,1

nfflrts : Ht
ikuumtwv.tieie

v.olemt'ta. Imperial Building Oround floor.
Code»Cable add rte •' IMlO."»

•• Henry," hydney.

PATENTS
FETHERSTONHAUGH 4 CO.

T**DS MARKS 
DSSIQHS. MIDLAND A JONES

OKNKHAL INflURANCB AGENT*

KerMMSi.no.
N. irrrisH UNION A NATIONAL INHUKANCS 00 SuAKANTk.* UOllPANÏ OP NOBTH AMERICA.
VnRUIU»3b oSpAST OF NOBTH AMERICA.
CANAUA ACcmKNT AS8URANC1 00.

1 1*11 lei Idle!•Sm: I one til, od 111 ITlin

Canada Life Building
Montreal

Alto Toronto. .SUWS tod Wtohllgloo. TORONTO
M. 1007

c. w. ROCHELEAU D. MONROE.
Oeneral Agent for

mm in min nmn
iMium cumin

CORNWALL, ONT.

rmurel luortoM A»e»l. J» J» J»Wc want to do your >
ileardiao Aeeranee Oo.
Kvial laeuranee Co.
Commercial Valoe Aeeurseee tv© 
BrtUah Amertea Aeeeraiiee U,

THRU RIVERS. 9ue-
PRINTING

Wc will do it quickly 1 
ML Wc will do it cheaply ! ! 

Wc will do it well 111
JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

HATTON à MCLENNAN
A EV OC 4 118,

British Isgiri lending.
r<24 Notre Dame St

MOHTHBAL.

EDWIN P. PEARSON,
-----Aseiri------

Fortber* A*e*rAS«eCe»pA»T, 
ABB

CommectlcB t lMiruci Coœr an y 
orrioB*.

17 AAslâld* St. Sset. T010MTC
CASK ATT** AC.

Ik, ti l kuikkkk BA , gjl
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A. E. AMES <& CO.Q. A. STIMSON & CO.
Investment Brokers,

locernment, Railtcaq, Municipal & Industrial
bonds and debentures

BARKERS • • TORONTO. IBI SecuritiesGOVERNMENT
MUNICIPAL

RAILROAD
.uitsblt lor Utpo.it with Oovcrmorut Alw.yu on U»u >

ft'
1-•ulubl. for by linurmnce Composle. elweyi

on hand.Securities

TORONTO, CANADA24 and 26 King St. West, William Hanson
Hanson Brothers

Edwin Hanson
DEBENTURES.

:
homkfait anaha Lire mjildiho

INVESTMENT BROKERS.
■rsatf ss« :r.Md Bcndt

suitable for Insurance Coirpr nlcw ard
STOCKS. gDto Stoek purehseedfor Cssb or on margi u 

nterest.
York, Montreal, and Toro: 

«ml carried at the lowest ratesuf 1 Investments 
Tiust «states always on hand.

Members of Montreal Btoek Ksebange.
■

H. O'HARA & CO.
TORONTO. 1 :.bl. Addrw : " HANSOH.3 TORONTO ST.,

■ÏRADNORJabed UBITTlllD.B.TreMatcr
CABLE. K. OLA BE, FrMldeol ....

•< Radnor is a purely natural water, brilliant, plea­
santly sparkling, and delicate to the taste.”

The Lanett London, Eng.

ESTABLIBHEO IB48

The Bradstreet Mercantile Agency
THE BHADSTRKirr OO., Proprietor.

346 it 348 Broadway, NEW TORE

SlüâF--
WlNNIFEM "
VARCOCVE»**

live Offees,f
Radnor Is bottled only at the Spring. 

FOR Sale Everywhere.
. . THE .. .

Keystone Fire Insurance Co.|DD.*oi>Oonrl Building.
;1734 Notre Dame St. 

JOHN A. FULTON. SuperinUmlml.
Montreal Office,

OF SAINT JOHN, N.R.
4.0. 1860,

. Prince, atret. Balnt John, H.B 

oimtoromm.
HON. JOHN V. PLUS Al.KKEII MAhKHAN,^^ ^

U(lK. nEIB a ,£x j.J. KNIT,
Qjfâmmœ -

A. OOKOON LKAVITT, Secretary.

êsoc.çou.Cmcomro 1
Home Oflloe1 The Sun Life of Canada. |

A FEW RESULTS FOR 1901.
Issued end paid for ........... $10,834,^98.07

rÏÏKTÆ Premium* Bed I — !

ll,773!033 07
lSaSÎÎS^S r»r=« IW^wler 31 li.il.. eà'.BCO 93130

a*- «—i mmiVK"
1 B. MACAULAY,F.I A .tecAllu.iy

Assurance

increase over I9un 
Assets ..............

The Northern Life
ASSURANCE COMPANY of CANADAH MACAULAY, Pre.

u,,n. office, London, Onterlo
Authorized Capital, 31,000.000Chroniclethu INSURANCE 

and FINANCE
III1N IIAVIII MILLS. K. 0. IMInlMur of Jesllee), Pmldtot. 
JOHN MII.NK. Ma,i»gl,i« l>traeu,r.

Vum.....Im.ll.t'M in IIW7 «id b«. lUAd.
l,iU,-.Bpto.d»te pollrleu will, .pwlAl feMuree.
|,rodi « « is In Prwlnee of yueboc

rsuld |.n»gress each year, 
l.ilierai contracts to good

Pub Hiked every Friday.

AT 161 8t. Jamkb »t., Montreal

K. WlLSONdMlTH, Proprietor.

W. E. FINDLAY
VO NT REAL. Mansger tor Qu.bw

limited
WEYMOUTH BRIDGE, Nova Scotia

•GROUND WOOD PULP’’
B. Mackay Kuoah »ecy.

••SISBIROO." Wetklne. A.B.C. and Llabara Cede.

CENCRAL OFFICII
Weymouth Brickie N S,MONTREAL OFFICE

C.P R. TelBuiloinc

MILLS i
'tlRRIOOO KslH, 

Weymouth Kaim
DIGRY (X)., N 8H. WlLBON-SMITH, Fr.eld.nt,

Cable Addreee
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banks

The BANK OT TORONTO
INCORPORATED 1*55The Royal Bank of Canada.

11 J IKWNIIT» 1»» _
« sb oi'FIi fi ( HALIFAX, W.B.

Capital F el—U p la.CCO.CCO S...r« Spa-.SI.TOO.COO
•""ft"’^''WiWlfcntf M- H U. BAVLV.

HOh IAN IP MACK UN.
Chief "îïïïîtSîîiB«cb-J

b»Ss>.ftaag6g»«------ ----------

Toronto. CanadaHead Office

CAPITAL
REST

$2,000.000$2,600,000
DIRECTORS:

Giokci COCI...HAM, I r«. VI illiam 111nv lum, Vlce-1 m. 
Henry Ciwtb.k, Robert Keford, Geo. J. Cook, < b«rV« Ste.rt. 
W, G. Goodibmaw, John Waidix, John J. L

Duncan Couuon, GeoT Mt.gL_Jo.ini 11 "*,J

BRANCHES :
Manager

.

BSa ffiSTS^r
sBXX**'BANKThe BANKERS

„ y„. n,e London Illy and Midland liank, Limited, 
Yobs. National Hank of Commerça.

'l'.r:;; Aiyr,' sa..... .. - .■> »... .

•a,boo,coo. 
•a.Boo.cco. N*»"

Director* 1
I) mÀi I hI' ViI. f treJywArol

», BI1H.1» l»r*. Jur..J, K C.
i. R. block, A. S. Ao.llla.

MEAD OFFICE, - -JOEOmo.

BANK OF NOVA SCOTIA
l.u.oro.AT.D mi ,, 000.000/m

:-ÏàuwÆ#0#1#
T. Fat«*

Capital Paid-up. 
... ..........

Branches I

8U«tn.. HF
Lindsay, Orillia,

„ÎSlï.ri‘«e...
me), V.

I ftlltdiC,
vm.UI y,
Wtanl|«f.

heltawllle,
Hramptoa,

•■jaSP-r,sSmSiasr-

sSS5SS2SS
2î*HrÜ.l MM-0HB*Mltoo, C’hitlm». Fredericton. M00CU.1 

n!^!” "pS.Two. "«IoÎn. Nl.Blii'kin, I.* Aadr.o. (nib. to 

81 Hiapliaai.Nuaaea Woodstock.
In ManiloBa- WInn 1

yueen btiaei Weal (Cor. latter 
Qeeea Kueet Kaat «Cor. PkeiU- 
Ktni Htraet Feat (Cor. .laitli , 
liuadaa Htraat (Cor. Uttenj.

oJffMlWJWiVÏBPllNI-. U...1 B.II.I» It. Vi....- 
»? ^JfgESrtifl «lilokle •" v..« ■» t-Ul“,d

Japan. T, Ç. BÜOUCM, Owners I Manager '/stand ( barlottetoun and Bommerslde.

THEBANK^OFOT-rAWA |
ta,000,COO. REST «1,706.000

rV

IMPhhlAL BAKE OF CANADA
S4.0CO.OCO 
a.808.032 
a.434.000

CAPITAL 'I*1'1 r»ll> “>'
CAPITAL AUTHORIZED 
CAPITAL PAID UP 
■ 1ST ACCOUNT
T. K MrH
* ILLIAM

BOARD OF DIRtCTC FS
(HANItN MAl.tjJ. r»t.ll'»^T. rwl},V joma'matn»».

U"-DV,',» M.<tAM. V.H. Mi.ret. p.«ij.»,i>'K,CIYi*k’ Wimie - VH—Freeieeit.

a*. ■ass,""A”“
.________ ...... TOAOWTO.

Ottawa, Canadahead office
coo. ouaa. «

hiAD omet. - - -
D.R « ,L»« £j&Of FAT/ChM

HbANCHKB IN ONTAKIO.
I»««Mll. PoitColboi».,
MMolcI, Hit Portiee.
M.r.r. Pilla, HI. ClthirTriM,
v.,,1, |t,v HiultHto Mirle,
UiniA, '«RANCH IN QCKBItC,

HRANCHF.S IN NOKT1Ï Vïïïtml BKmHI COLOMBIA

ssr-e-. S-F îS».teassaafc. ggft-L J^'»o

ïîïin^L.ml"» r»| . l.bÿfÇ ill»., l td N.w tork, Hick ol Mouti-I 
AOB* ►»» k i.l A a an a. * Paris France. Credit I Jfaaala.

1 nttrr* of rrrdlt issued negotiable at Branvbee *»« tba HtamJard Hank a^ia**?ul Umlle? to Trans mal, Capa Ook»T. *•*». *»"*«"*

w. flRNir. Ottawa Manasar E. BAT.Aee't General Mbm ger 
! Inspector

st Thomas 
Toronto. 
Welland, 
Woods toekIK t!

IN ISoBMI. Or»ly.H.ll.lArb»li.M".tr.^.ib««'^» Still. 
IN MAM1VHÀ : Haul bin. l«»rfE« 1 sl ralnr. M »nm| 'i __

Alta

THE ONTARIO BANK.
1 *1 vt-XtiTK’K Ip hervhy Klx,,|‘ *Hat «

for the vurrnit 
tl.tUrftt u|um thv 

of thl» Inatlluttun. Hint 
• will lip iwhl at tlir ltauk

Incorpora tod l»j •1HI

fifllirAX BANKING CO Y.il«-ii<t of Three I» r cent 
haa Iwen uhalf year. 

t'«|ill.«l Him k 
that thf pa mi 
,m,l Up liront hen, on and afte/ Reserve Fail, $500,008lepltal Fell Uf. $600,000

Head Of flee Halifax, N. •.Tilt: rilUtT 1>AV t'K 
liK.l’KMHKK NI : \ T

Mi >Nl IA V
Board ol lllroctorl.

■tranche*.
New (ilaaegowN H. 
lanslioro. *
Harkrtlle. NH
Han.I John, "

| tike lk P Will I*
t il, nuh Ntiwmlw*r. Inith

The Tranafer 
from ih«- lêt H t *»
•Im> p IhvliiPlve.

|ty order of the Hoard

I Htiplbnrne.N.H. 
Sinugb.ll, -

I Windsor, •
Aiberat N.» I l aenlng. N ». ,
«i tla« nlrb. - l urkepoit.rÆCSi.- ISSîüSK’- I

t Mif.ll-I 
lie III r «I Muintger

Toitml», XNh tkluber. L*1»-

O

PH 
.
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The
Canadian 

Bank

( -, TORE* 24, 1<X)2

Bank ol Montreal. MKAii urnu*
TORONTO

incorporated by act or parliament

•12,00c,000.00 
8,000,000.00 

If 6,866.0»

rsTABLIBHKI) 1617. PAID-UP CAPITAL
•8,000,000.

REST
•2.000,000.

CAPITAL (»ll p»ld up) 
Reserved Fund, 
undivided Profite, of

MEAD OFFICE, MONTREAL. Commerce
board of directors.

“ KST
E. 8. CLOUSTOR. Gmrral Hamper.

A. Maui nit», Chief Inspector And Superlmel dr.it of Branche,.

BRANCHES IN CANADA.

DIRECTORS

Drenches of She Benh In Cennde •

war vssr~ sss*o,.,,„m. WHjh 5S8S&
Pari#6 Beolorlb »
Fork bill Simeon 
Prterhoio' 81 r Alford 
Port Perry Btmtbroy

1 1 pr* IK—
&aSS£**& IBr

ffb?.1? V*. 8 "llmeroi A lex Biiicr, Manager.

In the United Stale*»

Ho

It K Walk

(,olltrgwo< d 
Dresden 
Dundee 
Dunnvllle 
port France*

lliderieb 
(juelpb

Belleville

Blenheim
Brantford
Cayuga
Chatham
gUEBEU, 
tVElV™

H. V. Meredith,Manager.
liilDE I olunil UMONTREAL . . _ .

SSL. H-™»'"-. 1r.^„ st s5Mêk."*'3S:.™dlB6 EE' -Be 3» ft. «52=-
n.AlhAm, Ottawa, ulare Bay, N.S., Rowland.

KS&. RSkM6 «% „ "Trï *'*" ïssr-isarB. «—
■' 5s.*~ 5SS

lteg1na,Assia.

•lerloo 
Wiarton 
WlUdSur 
Woods tool

Celt

(i uel|>li, London - 00 Lombar

antlaco, Portland, Ore., .«oaUla.Wyh.. Sa»,waj. Alula

œSsTKT.îïMnfc^âiiï.1' U,,,T‘D

'.‘•"•“u-.T, llrnre J MatllilauA Kile, llruaacla. Mm, .. Ha.i.iu
rù.M w::! » SISL'Sg^^5SS5ffiSSSS 

iteS5S3S^f
change National Hank CB1CAUU Korttn n T

hew Yorb, Han Pr

The Barb or n
Mb*CKSBiS-dSl^rsSKSSîŒSk

"S^æFsssssass
USÎiSÎTh. W«\*&%ï£Si '">

National llank. The Anglo Californian Rank.

Basa, ml New Zealand 
* Iasi a. Honolulu—

-aa—Ameriesa Rx-
Co.

Bank of British North America THE MOLSONS BANK
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COURT OF DIRECTORS. 
Henry R. Ferrer 
Hlebsrd H.Ulyn 
E. A. Hoare 
Secretary, A U. Wallis.
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Drafts on South Africa may be obtained at 
the Bank’s Branches.
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Confederation Life
• association

MEAD OFFICE: TORONTO.
v/c.- FREO'K. WYLD.W. D. MATTHEWS,

W. C. MACDONALD,W. H BEATTY
J K. MACDONALD.

otmaoro*. AC'

Provincial Organizations.
mill Newfoimdlnml :

Manitoba, North treat Territories and British Columbia : 
I». MelH)NAl.I>, Manager, Winnipeg. Man. 

Manitoba.
C K. KRHK.Her y. Trees.. Wiimliwg.
K. W GILL. Ca*bïer, Brandon.

British Golem bln.
J. L. KERB.Cashier. Vancoever.

West Indies :
11. R. T1LLKY, Manager. Kingston, .lanutlca.

, »*itarl<.. ouebee. Maritime Vrvilnres 
wr.u B« »Y 1>, Superintend ?nt of A gem-lee. Ton»». . 

Maritime province#.
.1 TO

Foreign Organizations.
Mealeo

r w. i.RRKN. Manager, Mealeo City.

ROYAL INSURANCE CO.
!

FIRE and LIFE

QUEEN INSURANCE CO.I

I ABSOLUTE SECURITY
I

WM. MACKAY, Asst. Manager
GEORGE SIMPSON. Manager

j H. LABELLE, 2nd Asst Manager
NOEL H. TORROP, Superintendent Life Department

-pHE federal life
Assurance Company

HomUton, Canada.Head Office,

Capital and Assets 
Surplus to Policyholders
P“ld P*lt0“rr..M ,.U=r CO.T..OT.,

$2319,926.68 
1,029,076 64 

. 182,926.67

J.K.McCUTCHEON,
DAVID DEXTER.

Iresuietil an* Mana^mf Virtctor.
H. RUSSELkPOPHAM,

Sa pi. #/ A (titties

Provincial Manager.

Street Standanl Chamber*. MontresLWilton-Smith. at IS' St Jame.VuhUshed by R


