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THE PRICE QF, INCOMPETENCE.

ple when they are down. As the affair of the @ntario
Bank has reached the courts of justice it might seem
an obligation to fairness to refrain from discussing a
ase which is sub-judice. = But, however pitiable t(lc')

(

plight of the [:rcsidcnl. directors, and general man-

|
It is 2 miserable exercise to club unfortungte pcn-)

agement of the Ontario Bank may be, their individual ]

misfortune is eclipsed by the greater disaster 1o over
three hundred shareholders, and the harmful [»rc_iutlitc,

which this most lamentable collapse creates with re- |
spect 1o financial institutions. which handle millions of |
other peopie’s dollars. The calamity that has come 1s |
the very thing which the directors were elected to pre-|
vent. Charity is all very fine, but there are such things
& responsibility and justice.
i To those w ho take the trouble to think, the events
of the last week ...ve v rdicated the Canadian banking
system as a system.  But most people do not think
very carefully, nor are they as well.informed as they
5}10}11d be. It is unhappily true that the
omission which are so clearly attributable to certamn
financiers have put the whole prn(cwiun of finance to
“,‘ Op“} shame. No system that will ever be devised
Will eliminate the propensity of human nature to
break down, ’
i }i}:('cpt that ‘rhc f’)nmr}‘m Bank has been wrecked,
I;r ¢ shareholders are in p:\rl-m; case: that the
¢ general manager and the president are under|

Prosecutioni for making false statements to the Govern-

>ill< HY‘

]Tf(nt C'Xt(‘“"“"“{-r\'cr'\(‘\'(-r:\] years, the history of the
St seven days is a little more obscure than is gener-
%”-" Supposed. The places.of business of the Ontario
ngh ‘G\("’C‘}’-'l_\’r \':'\tnrdn_.\'\ ))]n(‘m:llcrl with announce-/
P‘Dnuiarhi‘“q, This is the Bank of Montreal” It was
¥ supposed that the butrden of lass had been
ag:{i‘-“;ca""d for: and that the Ontario Bank had been |
ted, lock, stodk and barrel. But the Bankers'

Association has
! dvxsor_v Board t
Bank. 1% s <cq

the Ontario Bat

deal with the affairs of the Ontario

K is dead or alive. [ts assets go to the

‘since appointed a Curator, and an|

vrna)er ‘ . N
rcely (»:.\\1})1(- to be quite sure how far |

Bank of Montreal. Its cn:it'v' for suffering and punish-

ment T(‘l]]llill,\. l_\ cr_\'thing \\'i” ‘)C L"‘(‘Zlf one L\f tl\L‘SC
first days.

The great cause for gratulation is that there was
no panic. For that blessed consummation the de-
cision to see all necessary liquidation through with
open doors is mainly responsible, The credit belongs
to those Toronto bankers who had a certain interest
in preventing the putting up of the shutters of a large
financial institution whose headquarters were in their
city—a city which likes to think of itself as going to
obtain the financial primacy of the Dominion.

The proof and puhishment of grievous crime are
in the right hands. There is no need to fulminate
against the unhappy individuals who failed in the
things they were appointed to achieve. There 1s a
line of difference between crime and incompetence,
The admitted falsification of returns might have taken
place under the noses of ¢competent directors.. But it
conld scarcely have continued for half a decade—for

a series of sixty sworn reports, and a whole fortune of

dividends. It is not necessary to {probe behind the

sighing of false statements to find proof of incom- |

petence, The trail incapacity is over the ‘whole of

the week's disclosures. Following up that trail is only

4

so much more proof of the clamant need for directors

who direct.

The Royal Bank desired to buy the ( ntario Bank. .

Negotiations were opened. The Royal Bank found
that the capital of the Ontario Bank was wiped out.
It was at first wAlling to buy; and, it is said, offered
one share of its own for two of the ill-fated institution.
The Roval Bank operates considerably in the West
Indies. The milky revolution in Cuba came along ;
and decided the Roval directors against loading them-
selves ‘with a strenuous reconstruction in Canada.

It is understood that the Royal Bank advised the
frightened directorate in Toronto to apply-to the Bapk
of Montreal. as being the strongest mstitution for the
crisis which could not long be delaved There
is no fault to find with the Bank of Montreal for
utilising an opportunity to acquire the assets of an
institution with which there was nothing wrong ex-
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cept at the head officelt Asspming; that the loss reaches
the unexpectedly high hgure ot $1,500,000, the magni-

tude of the deficiency wa§ not beyond the strength

1bination of Torogto interests, which could

i prs L 1]
easily 'have  been miade.? But the Ontaria Bank
[irectors confided thelr tyaubie (o Montreat and con
cealed it from Toronté. e answer of the Presideirt
1S that he must make thel l§¢st bargain he could. But

his Kizing up of the sithation fails to hold, immediately

ect that only jthe A ore vanks' guarantee
. the Montreal prevéntedia formal suspension, and

the inevitable concomtanis so desirable to be avoided.

Estimates vary as§ to Rpow much better a bargain
‘.".".x»l been miade ) T oron bankers had been
taken into the conhdénce ot the distra wwht directors
{ the Ontar Bank ¢ang ithe wretche expedient of
marking Ontario stock down ter points on the |
c ange 1 \ a afta*"tlwx': had been .’l\wlu‘m\..
Crobably cool-headedaess éwvould casily have Deen
h $500,00¢ I'hére -cpuld have been a complete
raristerence without ahybh (1) outside being the wiser;
\ fign the prosecution game the whole truth-could
have been disclosed. As ig1is, parmic has been avoided
by itl otdinary opergtion of the Canadian banking
SYstie) ut there i1s the galling display of weakness
terpret¢d- abroad as characteristic of
financial edmmunify in ich it occurred, instead
Dleing, as we are sure it 18, sppradic and exceptional
I'he plentituede of ;;‘Ar‘"::}m‘j\ and the paucity of
g ption that have 'Yb"l')?.:H':Jn ! the Ontario Bank
cliverances of the weck Rav led sundrv writers t«

d unce the association of venerable gentlemen with
v..',.'w torates ‘)\.H mx](‘!l'].’l!’ ‘!~ no 1 ..{“'“u‘.v '\'w’.'l“,t‘ Lo
Capac {ast of the foal§ are’ not old.  But the day
iIs _waning when a sman’s’ name is accepted as
truaranteeimng the final ktability of a business to which
7 | P r 5 eandtd urBEo tia moew fusl
Qe fends At hut with which Gie cannot be closely
#cquainted Inattention iIs incon petence; even if
thé inattentive is the tost competent when he is at

work. Crowf-Attorney Cotley has uttered the dictum,

“Directors 'must direct; or get out.” And, in truth, it

2 .
1S a proper observatios. -
1
{

s
(he imbroglio will sugigest some revision of the

Bank Act designed to! pretect sharcholders against

their own tendency td elect directors who do not
diregt. - President Codkbutn says, “Yon must trust
somebody,” and point§ oyg that no chief ecxeccutive

nswer for the agecuracy of the returns from
say & hundred and twenty branches.  Mr. Cockburn
{ gonfidence which ‘is -essential ta

business

omcer can a

seenis to confuse the

with blindness. If
facty already elicited are any basis for jud t the

acly already ehcited are any, basis ror judgment, there
must~have been pretty per§istent eyeshutting in the

been

any dece :1?17\ conductedl

Ontario Bank The inspéction of branches has

duly| attended to and répogted on: but there seems to

have becn no examination ‘of the head office The
President, when . the disaster came, was not sure

whether the general manager was guaranteed. _‘That
Mr, McGill was a heagy specufator was no secret to
Where,
» excuse? Where is the safeguard against
vho do not diregt? No respectable excnse

1 offered.

hose¢ who are curious! about such

things

A safeguard is being prepared for
olders would take lgss for granted they would
ed for the policéman in times like this. ‘As
he details are revealed there will be H(ﬂ("'rt!”lfl\' €8]

.’1‘\v*"~f w \\_\.uf making the Ontario Bank failure the
18t thing of its kind ini Canada.
.-
ARE SUBSIDIES ESSENTIAL?
“As we were in 1goz” was the demand of the

premiers in Inter-provincial Conference “As
were 188» was the answer of The premier. There is the
latest bargain between the ¢hief governors of this hroad

Dominion. It is a settléement and a problem rolled into

vou

MONETARY
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one. It is the beginning rather than the endi >
- P ng of
P litical (-puch. for 1t has been decided to mafe !b:
conference of provincial premiers an annual event
p, the whicl =3
i ) acn sqcms
have bcql overlooked by most of the publicists wl§2
have dealt with the general questions debated o

Ottawa last week.

potential significance of

a sle

The nine premiers who deliberated so effectively
were doing their best to make what seemed like 3
passive benevolence v,r.n the part of the MumﬂiOﬂ C\(W'
ernment into an active .lihorznht,\. \J:m’zting the
fthdamental soundness of the subsidy principle, there
is not much fault to find with the methods or the et
. 'l‘ht»ngh it did not produce
for the nine premiers the satisfaction they demanded
from the on¢ premier they have all had sufficient ey

b : S
sults of the Conference.
]

perience in politics to be ‘satisfied with a gopdly per-
centage of .the things they hope for. They repeated
the demands which were so  apparently fruitiess
in 19O2. 'l‘hc_\ got the concessions asked :v');‘ in 1887_
an .l”\‘:'('(l\t' iIl mcome,
{fon dollars, from

statesmen, they

of over two and a quarter mil-
a treasury, which, as provinesal
do not have to fill,

_ Any discussion of the subsidies question is like 2
foray anto a country full of pitialls and snags for the
unwary. Involved in it are principles vitally affect-
ing the constitution which was the sum of
wisdom forty vears ago. You strike interests and
prejudices whic® do not so much take count of constic

tutional

federal

precedent

1 as they do of the protracted habit

ot receiving money from the exchequer. And you lay
yoursel{ open to the imputation offcountenancing i
one form and another the injudicious appropriation of
public money.
ffortunately,

ence has

no serious objection 1o the Confer
been raised on the ground that it was an
affyir of party politics. One eminent journal professes
to Aiscover in the attitude of Sir Wilirid Laurier an
ungovernable desir¢ to trample on provincial rights;
but, speaking °generally, the propositions of the
premiers and the reception accorded them, have been
discussed in the press in & spirit worthy of the import-
of the subject from an all-Canadian,-rather than
from a sectiona} or partisan point of view.

T'he case for more sghsidies™is founded on the
Confederation

ance

understanding arrived at preliminary to
that the provinces were entitled to certain portions of
the revenue which, having heretafore bheen (evied by
themselves, would henceforth be collected by the cen-
tral authority. In making these fiscal arrangements
the fathers of Confederation avoided the ridiculous
blunder which was committéed by the federationists of
Australia, who, in ambigucus language left the as
sumption of the several state debts by the Common-

determined after the consummation of
the act of fusion, and thereby loaded Australia with 2
heritage of confusion, which 1s more confounded seven
years after the sctting up of the Commonwealth than

wealth to be

»
it was on, the day that the Governor- seneral of
Anstralia was created. ) :

The pro-subsidy argument predicates the right of
¥ Dominion treasury

inces to reéceive from the
sums of money as consonant with the enormously
larged revenues of the Dominion, as were the amounts

.
they received a generation ago, which were then far

the pros

lirger in proportion to the revenue of the \\-}m\.é’_ DD'
minion than they are now. [t is said that if the
provincial Qu\'(*rhnr('nts do not receive more C:f the
abounding income of the land. the money will be
squandered anyway by the Ottawa Government upor
its favorites, its parasites, upon public works that are
But that is an argi-
es as for

of little ornament and less utility. 18
ment, not §6 much for the increase of subsidi
the limitation of the revenue to the actual meeds ©
the country, estimated with due regard to eco.nt"m."
such as the citizen is compelled to practise d}“) "
his personal affairs, [f the Dominion Treasury isove"

I

"ve)
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1waded with cash the obvious thing to do is to make
- pon the tax-payer; and not to call upon

sus of provincial premiers to hurry up

1

ess demands u
the most virtuc ‘
g{l:d dip in bis hand as far as it will go. But though
the revenue i8 leaping up, there is a day of reckoning
Q’.mmg, when certain loans \\{ll mature, and other
loans will have to be raised to build a trans-continental
which should cause holders of the national

rallway, AN . :
very careful in their .\I)CH()HI,L"S, let

purse-strings to be
:rhc demands of “workers’ from the edst to the west l)‘(-
never so insistent and never so \'@nsvﬁy connected with
the necessitics ®1 the next crop of votes

§ It is not sacrilegious to think that if the tathers of
Confederation could enjoy a resurrection in the flesh
thev would regard their work as being ideally suited
w [’\\('HUL‘”I century conditions. They would scarcely
::-cugnizc the country thc_\' served so well. Becom-
g accustomigd to the changed faces of things they
would naturally inheritors of their
sagacity to be iil\li]];{llisl)("l 1)'_\‘ an ('\(‘I‘-\\idc!lill: ap
oreciation of political tendencies and expedients. |t

i§ conceivable that some of them might desire to sec

expect— the

the subsidisin® custom l’vfcg.‘n!ml to those recesses of
. 19 1 - n : - N

the household where the \\\.’u)tnmg clothes .of miancy
most fittingly repose They might dissent radically
from the preamble of the premiers’ declaration, placed
in the forefront of therr repetition ot the 1002 de

is. that the increase of subsidies (s “in the (nterest

" and “essential to the develop

ment of the provinces.”

It is really as important to the wise adminstration
of public affairs that therc should be no cxpenditure
vithout direct responsibility for collecting the money,
as that there should be no taxation without representa-
Yion. The evil of insufficicnt appreciation of the re

sponsibilities of nhr:-r!wrd:il'. which always threatens

73

hnancial corporations, i1s just as likely to extend to
paliticians and even statesmen, who cannot be teld to
account by their constituents for the imposition of

taxes which they may so lightly spend.. If the Do-

minion Minister of Fisdnce were sufiiciently of a,

fairy godmother to be able to dispense gul«l('n favors
’f‘y»tai‘ne(l from Nowhere, the tendency of the custom
{-dispensing largesse {0 provincial _governments,
would be against the public interest, in the long run.
But where the Dominion money-box is filled by the
sime people who are in danger of believing that what
f’-‘ze,'v obtain from it, is @ gift from some superior
Benevolence, the position becomes almost a joke, and
S \bpmuuh‘;y unsuited to the habits of governmental
entitics which have passed from adolescence into the
'vlfl']l‘ty\' of manhood. ¢
Here is the Province of Ontario, the banner pro-
vince of the Dominion, declaring that it is essential to
its dv\'clopnu‘nr. that it should get mgre money form
Uttawa—the money” which it first sends to Ottawa. It
§ fardly essential to the development of manly On-
tario to pass around the hat in the fashion of a needy
Fuppliant, who does not realize that he is really r("i(‘\t—
g Peter to pay Panl. Of course, so Yong as the pre-
federation claim continues dominant in this enorm-
07‘15]_‘" im}_')f')r‘..’lnt question of public finance, the pro-
Yinces will do their best. periodically to “raid the
. osury’—to use the phrase of the temperate and

lar-seeing “News” of Toronto.

r’rr’\'i}l‘égstlte-:rm-“\ with what it feeds on. Where the
Cidies frar “‘-r\‘l“f“_\ together to secure more sub-
e o 1¢ Dominion, there will inevitablv de-
\’C.Op - d.igy"“i".“" to clamor for coin rather than to
.:c:ri‘l ‘}‘“S"W‘Ment‘ and self-respecting course, and
ach “-'h.”; for genuine commercial development the
mé“( m;cth'ca” '770 so e.:z.cx]_v frittered away in G‘ov‘er.-n-
which 4 mery and in those by-paths of politics

¢ as unnecessary as they are unprofitable.

’“; Iﬁremicrs are to come together once a year. They
"4Y DRCOMe possessed of the spirit.of those who, with-
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out thought of the morrow, feast in their elder
brother’s house, And the Premiecr of the Dominion
may find that the yearly confabulation of those who
are aiter money, at mmhmtestmal expense to them-
selves, will be an intolerable strain upon the amenities
of the federal and pru\incxal p-:\\c}?~.

S

EDITORXAL NOTES.

The proposal to hold, an .exhibition in Van-
couver in 1910 to exploit the possibilities of trade be-
tween Canada and the Orient (s as wise as € {8
courageous. It is not prothpted by anxiety lest the
advent of the Grand Trunk Pacific to the mnorthern
part of British Columbia will prejudice the emineénce
of Vancouver as the Canadian port for commerce with
A\sia. It is the natural fruit of the expansion of a trade
that was negligible before the C.P.R. established regu-
lar communication with [apan and China, The first
steamer that left Vancouver for Yokohama took as
her cargo a \‘unph' ot carloads of shingles, and the
boues of some Chinamen wha loved their fatherland
even more in death than in life. Prince Rupert will
not harm Vancouver.  But Vancouver wants to be as
far ahead as she has-always been. The Canadian-
Asiatic Exhibition will l!('][r to serve that end It will
bring Asia nearer to sur own Pacific hin'terland; even
Sthough it may not'beget a moré affectionate regard foy
the Asiatic as a fellow-worker in the ':svxfr:,:r.'uu‘:.rfv'n of
Canadian products.

v
Nothing more illuminating about a part of British

Columbia has been 1;111;1i511('«1 in Eastern Canada for a
long time than the description of the manufacturérs of
N Westminster, sent by our own correspontdent,
who has been ju(lgmg at ‘the Provincial Exhibition
just "held there. The impression, faithfully given, 1s
of a city inll of actual, constructive commerce; ‘and
very big with promisc of notable achicvement in the
The citizens have a live organiza-

tion to give the potenhialities of the city the wide-
spread publicity they deserve—that kind of publicity
which is becoming regarded as essential to communi-
ties that would grow. Some cities will expand with-
out effart; sometimes {n spite of the ncompetence ot

Some buginesses will

immediate future.

indifference of their governors.
do likewise. But no wise man will trust entirely to
the rather uncertain cusrents of trade.  For, while hie
is gi\‘in'; a sublime éxhibition of vw.vnpl:n‘(-nr(-, some
competitor will get the good things he might have ob-
taned 1f he had bheen less satisfied with his own excel-
lence,. Those of us who have had the advantage of
visiting New Westminster know how magnificently
sitnated it 1s for a wide range of industries: and are
not astonished that the visit of our correspondent
should have produced so much informative material.
Comparatively few of the dwellérs in the East have
seen the Fraser River, The statement of the enormous
capacities of British Columbia is as familiar as a tale
that 1s twice told. But to realize the conditions which
fngpire faith in the promise of a far-distant territory
the [;r(‘senr:ntfwn of line upon line and precept upon
precept about them is barely sufficient. Still, that is
the only way, where examination on the spot is im-
[)1/<Si’)1(',
—_—

Nipissing rose on the New Yark curb on Wednesday to
253%. the highest price yet, and closed at 23!

Silver continues to advance, and during last week the
price in New York and London rose two points,Tand it is
now nearly %o0c. per ounct. There dre likely to be ye\
further imcreases -
There is increased activity in the Rossland; B. C., share
market, and there has been somie demand in Montreal for
low .price issues. Le Roti's have gone up several points and
reached €1 75, 6d. The annual meeting is to-He held next
m"-nHL and should a tliv;dﬁnd_lw declared, which is thounh't
will be the case, a further fise may be expected. Le Roi

Two, acdcording to latest cable advices are worth £2 16s. od.

4




ONTARIQ BANK COLLAPSE.

Presideént and General Manager Prosecuted by the
Canadian Bankers' Association.

-
1 bank } § ALome to. griel ) 1 Ve iay
I'r t kburn and, cx€scncral lanager \ il
swef ges 1n Toront P | 1 t 1 wilttilly signing
talse fstat [he Bnk0f Montreal, backed by other
1 k e 1p to [ $2,50.000, in proj on to their
fal . | \ 1
( shagelojee donble habihity has bee
- rithe #abilities of the Ontario Bank,
\ ) by re b hdministered ) g \
! nich are duing *administered by a curator and
rd, appoimnted by ghe Canadian Bankers’ Associ
1 p by the A& of P nt of 1900. The
I K 1S (0 pay $E§0,000 goodwill of the
bus s \ ding to'§ Président Cockburn the whole
trouble has been caused by the manager's speculation with
1 1 nds losses Ithrosaigh speculation are admitted
) U but he “in the mierests ot wne
k he « help- from the directors
1 4 Y )

took d ot a bad sffuation eleven years ag
l st story off as fmuscrable a fiasco as contem-
Canadian history affords It has' been amplified by

papers, butiwitia temperance, and occasion-
ally a serve, that have ¢licitefl praise irom those who were
handling the situation withi a yigw to keeping public nervou
mwess withinl sma limits ’

Project of Amalgamation.
Ontario Bank was agproached by the Royal Bank

purchas I'hg € ,11\11 enquiry Igto its

posi dt scovery of H'.c losses, which meant that
tl I was I'i¢ Bamk of Montreal was invited to
deal wit Sémje of the bank’s stock was

vainly 'offered on the Togputd{ Exchange last Friday after-
nogn, albeit the price wasimarked down 1(‘1 points. During

Friday night a meeting @f TOfonto general managers was

Id the Bank of M@ntrgal was offered the guarantee
of4he } if it t8ok Bver the liabilities of the dis-
tressed s Annodncement that this would be done

was made 1in Saturday nh)‘nnnfes newspapers.

I [ ments vital to tRis arrangement . were signed
re ten o'clock on  Saturday morning, and the
¢ Ontario Gank wefe, as far as it was necessary,
t) Bank of Montgeal to meet any ]..hwblr' rush

(¢ pPOSILOrs "h(re was a‘mimimum of, excite-
ment, ar ittle effect wis pre 'hhtu on the ’Iﬂuq: Ex-
change by r?r news
Mr- A, D. Braithwait€, “Toronto m‘.n;‘gx-r of the Bank
treal, became genefal manager of the Ontario Bank.
nday Mr. Stavert, afso x the Bank of Montreal,
1S appoInte curat ‘r and Mr Byron E. Walker, general
manager of the Canadian Bank of Commerce, Mr. Dinean
Coulson, general manager iof the Bank of Toronto, and Mr
D. R. Wilkie, president of the! Imperial Bank, was appoint

ed an advisory board by the Canadian Bdankers’ Association

under tl \ct of Parliament llof 1900, which incorporated

that b $ 4 sort of exechtivig agent of the Dominion Gov-

" ernment S ¢ of emergengy such as that which has
o

On Wednesday, ' t} \&zpdisition,. acting in
t th the Dominion ané Cinta erNMm
D € 5  § t) preguyy l”X’l r , i Rener
el 3 rrected .“I\ released the s
\ cases were called in urt The charge
gainst r G ' 9f Tdrlawfully making
Ministey off | Fi - nd the
Gerler 1 by m & ‘\'). fals in regard '
t $1.0%x¢ 9-90D, with the intent t decei
nd credifory
I rge against Mr) €Cock rr as merely f.signing
1 e S nt n 1o {
B - 10 { { howst « e
b .
(r. [ hnstom, dol Mr. McG war
WSy n sntuing n the A s
T " 1 1 )
[ 1 that invéstigation has shown thar )l
G begam in 190a wher he purchase
( in Uhited States in the hope of a 1
] rsion;of: ' monevs he inflated the cur
t i onthly statement, adding to the current
s branches the exact amount of (he
\ Y which were t be concealed
. >
st uskdd B this way was 0,000. 1
& vhi Shstea } pe : . rent
n the ) 1'“‘.‘ 3 DY ‘n rs
-
quart VIS } v dividends
by 4 I 0. Havia ht Gon opposed by
SOMMC ectors u th ,|‘\v{-‘ the s ﬂ"‘
be botl } i 1 Matters ght of Ay
gation season
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BANK RATE CAUSES SLUMP.
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BANKING AND FINANCIAL.

P

“'hc KUY‘“ Bank has opened a branch at Peterborough,

[oronto has opemed a branch at Aurora,

Ont

The Bank of
Ont -
The Merchants Bank are planning the erection of new
pﬂm\SCS at Vancouver.

A branch of the Union Bank has been opened at West
End, Saskatoon, Sask.

The Home Bank has opened a Toronto
corner of Queen and Bathurst Streets.

The Kingston, Qut., branch of the Bank of Commerce

branch at the

for business on Tuesday.

the Bank of Montreal is looking for new

heart of Winnipeg’s banking district.

‘gwn(‘d
It 1s stated
premises in the
“  The Sovereign Bank has opened its seventy-sixth branch
: S -
it Bredin. Ont., with Mr. L~E. [odd as manager.©
Branches ot Union Bank of Canada have been
pened at Blairmore, Alta. : Bowden, Alta., and Claresholm,
Alta '
The Bank of Ottawa stoc k, recently advertised, has been
«ld at an average of a little over $225.50 per share. The

satisfactory.

the

as very

has declaredl an interim dividend of two
dhillings a share, payable on October 8th. This miakes a
+a] of eight shillings a share, paid this year.

A branch of the United Empire Bank of Canada has
been opened at Picton, Ont., under the management of Mr.
A. Lesle.

Arrangements will shortly be made for the removal of
the transfer office of the Silver Leaf Mining Company from
New York to Toronto.

The Bank of Nova Scotia
Portage Avenue, Winnipeg, corner for the sum of 8!.‘5.0(1 ).

1 $2,840 per foot, and will erect a $200,000 building.

The Royal Bank will open its Moose Jaw branch in a

lew d«l!\ as w1l also the ‘m]wn‘.ﬂ Bank. these two m;\kmg

total of seven banks for fhis rapidly growing Western city.

price 1s regarded

Le Rot

F'wo

has purchaséd a site on a

The final report of the assignee in the liquidation of
he Canada Biscuit Company, the attempted reorganization
f which failed, shows that 51 per cent. has been paid to the
reditors on their claims

The North British- Development Company, of New York,
was incorporated last week with a capital of 85.000,000. Phe
tganizers include the names of several Canadian capi-
talists, including Sir H. M. Allan, of Montreal.

There will be an early issue of £1,000,000 4 pef cent
perpetual debenture stock of the Canadian Northern Quebec

v'ry\i“.n Company, guaranteed by the Canagdian Northern
Railway Compafiy. The issue price will be g8.
The Sentember gtatement of the Atchison Company,
<h \,g“\ b .”up wil) J,!w\\, it 18 \T.'ll('(\. on ﬂ]\‘
s th rst uarter, that the company 1s earning be-
---- 1 16 ¢ y AR cent. on its commoan stock.
~ The Dominion of Canada 4 per cent. 1876 foan for
{2 :\'~ " n November 1st will be redeemed at par
D that date by the Bank of Montreal in London. Bonds
and stock certificates must be left with the Bank of Mont
46-37 Threadneedle Street, E.(
The failure of J. M. Ceballos & Co., of New York, came
a gre surprise in financial circles, as the head of the
15 was regarded as the most aggtessive merchant and
‘f'\ r n ¢ ( ban-American trade, and the effect on
s be damag.ng
[he steadily increasing business and prosperity of the
X —\1 B nk i Canada. is the subject of an article in
ha Now o1 \ ( 1 3 e {2
‘The New York Mercantile and Financial Times” This
r ntly increas ts capital from $4.000,000 to $5.000,-
00. and now has total assets in excess of $40.000,000
The [ { Pulp Company’s net profits for the past

P _‘ \;_” charges and contingent account, were
45. The sum of $20.000 was set aside for deprecia
. i i $71.835 to be carried forward Dividends of
L ent. on tl mmon and 6 per.cent. on the prefer
] ,\ b e DEED ssued, stating that at a special general
e Montreal Street Railway shareholders an
r.,‘“ 2 ipital stock by f?(lr‘ issue of shares at the
- Tyt o1 3 and the Misposal of such shares at
Iro.n"" J per centum gver the par value, will be
,,[," ",':!\, ',"- opening of the books on the 8th of No-
? 1. ( value of/the shares will be $r100, instead
{ 50 par value as at present: thus, shareholders ha¥ing

o shares of 850 par vafue will have one share of a §100

par value,

and s

","'"’}Ab’:'hr."'q."', fite t Ogilvie Flour Mills Company dropped
pany kee “" car from §472,230 (0 '?.'\5‘:(/7\ but the com-
nounces y‘{‘\,\: Epst unt of $1,000.000 intact, and an-

\at it faet the heavy loss entailed at Fort William

by .
appropriation of $150,000 from property reserve

acce

the
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fund (which clears that
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account, $50,000 from the insurance
item), and the balance charged to profit and

outlook for the coming year is mdst promising.

The of the Hochg¢laga Bank
quarterly dividend at the rate of 2 per cent.,, cquu\ to an M-
crease from 7 to 8 per cent. per annum. It is stated that im
December the bank .will ask for authority to increase its
capital stock by $1,000,000, and that §500,000 will be issucd

to shareholders.
—
MOLSONS BANK YEAR

. ¢
Expansion of business was reported by this bank during
; months at its annual meeting On \\ul)dﬂyz
(he statement shows a growth in totals of asscts and of
from $30,118,000 to $31,012,000. Of the assets a

smaller proportion 18 in the shape of readily available, while
addition has been made to the current dis-

directors have declared a

the last twelve

a corresponding

Circulation: 1s not quite as high as at this time last

counts
year There is an increase.of deposits to the extent of about
$2,000,c00

A very satisfactory result was attained in the way of

compared with $300,000 for

After dividend, taxes, appor-

Pension Fund, and $115,000
$26,087 to carry to credit of

profits, which are $434,668, as
the previous twelve months.
tionment of $10,000 to- Officers’
expended on branches there 1s
profit and loss

The Molsons I'-.nnk is very well off for branches, having
between 30 and 60. Nine were opened :last year, on at
Edmonton and the rest at Quebec and Ontario points.

Mr. Macpherson's address dwelt upon the great growth

of Canadian commerce and the financial activity w hich is its

He insisted upon the need .of equipping
rail systems of transport in order to secure
the portion of world tride we ought His further Y(‘Y“-'"ks.
besides a reference to the Forestry Association and the
Manufacturers' _\‘uw:_i:\nnn meetings, had r_cfere\nCv to (he
new issue of tFe bank’'s stock to the extent of §500,000, w hich
the meeting unanimously sanctioned:

Bt —
MONTREAL STREET RAILWAY SLUMP

accompaniment
our water and

= e -

Subsenuent to, the despatch of his letter, given on page
our Montreal correspondent wrote
On Wednesday, Montreal Street Rajlway opened at
and sold off three points during the forenoon This
nothing to what was going to happen in the afternoon, the
break which then. took place driving prices five points fur-
ther. The last made -at 261, a decline ot hiteen
points in three days

So far as could be learned on the the dnive
at the stock was purely and ‘simply the rvesult of the
nouncement that the stock would be issued at a
mium of 75 per Street has issued additional stock
half a dozen times the past, and upon occasion it
was given to shareholders at it would .\))Ll”"
holders who expected a new issue to armve one of
these days had been looking for it to come to them at par,
instead of which they have found that it will cost them 7§
per par the three days mentioned the
celling averaged about 1,000 shares a day. This drive at the
market would not have had much effect there the
usual number of supporters It would seem, however, that
the selling orders came mostly from actual shareholders, who
were partine with their
action’ of the directors, or jn the belief that they

able to get it back later at a lower heure Apparently thiy

hold the view that M.S.R stock has been held at s high

575,
-
-~

was

sale. was

made
an-

pre-

street,

new

cent.
in ecach
seem

along

par,

cent. above During

had been

stock either as a protest against the!
vould  be

price largely owing to extra stock issues being made at pard
Notwithstandine sthe action of the market, a very layrge
of conservative holders justify the ction- of the

number

directors They take the ground that the road had a ‘wl{w'l

right to look for a premium, in view of the strong position:
of it$ stock and the fact that comihg extensions and i<
provéements will n ake the extra ‘million and a half very
FCC l‘{l?‘(’/ll‘

- - 5

ON ;(;HE LADDER.
eived a

gn “N’m\\ﬂ has 1

\Mr. T dge. of the Sover ¢
HTOMOLION e staff of the. New York City br I
Y NIr. H. F. D. Sewall is temporarily filling the position
of manager at the Kingston, Ont., branch of the Bank of
Commerce 3

A. 1. MacDonald has been engaged s manag f the
Rank of Montreal in Kingston; Ont., in  the late Ontarg
Bank building

- — A

\fr 1. Obalski, superintendent of mines. bl the Province
of Ouebec, is visiting the different mining rog es in
Sherbrooke district There is much valuable mine ral along
the mountaindue shores of Lake . Memphremagog, on tboth
sides of the United States boundary Macdonald Bros., of

Sherbrooke, :\n:lA(" v
near Leadmine lighthouse, which
lead

R.. Moore. .of Newport, have a property

is said to have assayed 60

per cent

.

e
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LIFE INSURANCE

0 .do new business

nsacting life

. B : wo. Winnipeg, Man. J. Arbuth’s lumber yards
theg new Sterling full

y \
company s charter

ext at Biawa.

the éapital stoc

fion-participating  or
Dy the Sterling Life
annually elect
and the Belicyholders six
issdtners: of the

o a director of 1)

Temiskaming

- 0“7 " -
FIRE INSURANCE,
meeting off the \wﬂ\]\\l‘\"'!h F¥ire Under-
! v "ork reminded his
1stence of the confagration hazard, so often

in{the Boston fire,
disaster, e
present unknow#i, but the future hist

‘Conflagration-proof.”

in San Fran@isco ¢laims, and has sti)l more
nog ()1~n!.|\ ed
out 1o eréét a hrst-class modern
new property .ldi"kl]ln)\' the
}rm]dmg_ which was
a gogdiarca for the new huilding
ock destr \,1\! in the Deschenes

Company Sief New York
$11,080; 80nion, $33,000,
ed that durfp the past fe

of fif83 in the Ottaw v Valley

Volume .

pavers of Ponoka, in the Province of Albem
A MAaKe assurance \\H\ﬂ)‘,‘\ sure 0t v

$7.200 to buy a fire engine and build

(R
y voted to raise an ihmmwru‘ .Ql_oo(] and ha:i
n hal mbined. Thus ‘r,.‘:bxmng security

has suffered heavily by fire this year Ahd
|, be greater than any other year in the 'Cm-'s
I'l t date . Amoun s __‘\.‘\5}. imd !he

nount to about $111,803, which still leaves
twelve monthe

ss was $£210,00¢ while in 1808 the loss was
P.E.1., which was swept by fire last week

SOM population, with eight chuirches

d ext M 1

1sive commercial houses . .\taﬂ\' \\ﬂf
S destr ved, 1ne luding many public hu.]aings.
has onlv one steam engine and two hmd

es are about $200,00«

and the insurag e

FIRES OF THE WEEK.

sheds, and cog-

$2,500 jgsurance, $1,500. Neepawa, Man. Ty,

s. "Armstrong, B.C.—Part of town’s busi-
ss¢s, $40,000: nsurance. $8 o060 White's

Icl.ean barns and c¢ontents No insurance

Saskatoon, Sask.  Store, residence. and laun Iry. Losses
nsurance, §6,000. Fort QuAppelle.—T. J. Showe's

e [.osses. $30.000 Summerside, P.El—

' irned Losses, $200,000; nsurance. $30.000
srantford, Ont.—Starch works ILLoss, $40,000 Vancouver,
)& sawmi) Loss. $200.000: insurance about $100,-

Loss, Sm‘.

msured Edmonton, Alta. Fdmonton Brick Com-

feavy fpsses. Amherst, N.S.—Opera Honse

1.200; fully insured. Minden, Ont.—Mrs. Gouldy’s

Ontents 1LOSS, S‘\'\M St Chaﬂcs‘ Que‘ ”'1! resy

rtion f town Heavy losses Not much insured.
uge.—Arbuthnot Lumber Company’s factory ded
7 S¢ 000; insurance, $1z2.000 StrltfoﬂL

sses, §

barn and crop [Losses, $2,000; not in-

Berlin, Qnt.— |, E. Shantz and Company’s foundry

>>e -
PACIFIC MARINE CQMPANY.

“weeks, the new Pacific Marine Insuranee

w ncorporated in July last, and .is

> " Y .
31,000,000, will be 1n tull operation. The com-
Arst marine insurance corporation native (o
1 ’l‘ i an { vV' 'I'l' ;:l)(l{h‘\ reserve ]\1‘\’!‘»~‘¢r7\' hl‘{l'lrf
ce W T4 urance, $30,000 is now in the

DEARER DRY GOODS.

lesaler.is seldom  discovered napping, but the

market has got a trifle ahead of him during the

i soeaking generally, he is very much sur-
retty cons'‘derable idvances, which were not

the wholesale trade, have taken place in most

evelopment was quite unexpected is fl-’lth""d

mark to the Motctary Times, by a manager of

rgest firms “If any person had prophesied ten

that higher prices in cotton goods would become

would have been considered daft.”. Owing to

S, the riotous disturbances in the South, and 10

orts regarding the growing cotton, the cot-
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MOLSONS BANK MEETING.

Business Increases, and $500,000 New Stock
will be issued to- Shareholders.

The hfty-hrst al nual general meeting of the Molsons
Baok l::_[~ ‘held in the Board Room of that institution ia
0% al on October 15th. The president, Mr. Wm. Molson
Q{,J?‘{{Cl{:“n the chair, and others present were

I\ v b) "

'\J:;?r\ S. H. Ewing, vice-president;.}. P. Cleghorn, Lieut.-

C H\“,d(‘ Henshaw, H Markland Molson, W. M. Ramsay,

slex. D, Fraser. George Durnford, C. E. Spragge, S. Pid-

agton, A. G. \Watson Dr. [. Elsdale Molson, |. W. Molson
amngion, ! e J p J

and R. W. Shepherd .
The president having called the meeting to order, re-
""" ted Mr A. D. Durnford to act as secretary, and that
o . . ) ‘
tieman reas advertisément convening the meeting.
gen“h‘.mdn er: iger, Mr. James Ellipt, read the annual

The general n g 5 o
reportref the or the year ending September 29th,
1000 ) >
" The directors ‘beg to submit the Y«\ln\\ll\g report for the
vear ending 20th September, 1900 \

REPORT QF DIREC{IORS,

‘“\" business f the bank has been prosperous and
shows a steady growth I'e profits for the year, after
providing for bad and doubtful debts, amount to §434,
008.34, which together with $31,417.03, brought ove:

have been appropriated: to payment of
vidends of 2!4 per cent. each; to business

) >
cers pension f"}p‘]_ 310,000, .'(H/\, to ex-

1ises at branches, §115,389.55, leaving

it credit of pr t d loss $26,087.23 Since our last meeting
vght branches have been opened in Outario and Quebec at

med to offer business advantages, or to pro-

nterests, and at Ednhnton, Alberta, it was

to establish one in view of the prospect of
\ \ .
t increase of population and wealth in that district. Al
¢ branches have been, as usual, carefully inspected, and the
ers of the bank have faithfully discharged their dutie

WILLIAM MOLSON MACPHERSON,

President.

LIABILITIES.
20th September, 1906
Capital paid up 5 68 giale 80 i aleld s A ¥ 3,000,000 00
Reserve Fund I S £ 3,000,000 0O
Rebate on Notes discounted. .. 80,000 Q@
Profit and loss Account .. 26,087 23

04th Dividend, 14-year at 10 per

cent; per annamn .

hvidends unclaimed P 042 o1
- 3,182,029 24
lnterest, Exchange, etc, reserved 153,124 75
Notes in Circulation T T 2814910 00
Balance dve to Dominion Govern-
ment o aieiesn Sninieinial o 24,011 73
Balance due to Provincial Govern-
ments .. B — 150,080 64
‘J’;u»:u not bearing interest..... 3.4241. joz 82
:"v:v-wts bearing interest ........ 18,755,200 14
Jue to other banks in Canada.... 219,957 96
Qr;)-mxh by Foreign Banks . 00,785 30

Jue 1o Agents in United Kingdom 00,506 08
——— — 25,729,476 §I

$31:912,105 75

S

Spe

ASSETS.

= -9 475.578 09

Dominion Notes

——§ 1,902,957 99

Ueposit with the Dominion Gov-
ernment to secure Note Circu
<= Iullw‘n S 140,000 O«
Notes '
‘]. of and ‘Cheques on other
. "...nx.\ . S s 737,795 8o
Uue § other Ranl ‘g
. .Y M other Banks in Canada 232,045 04
1 from Foreign Agents 03
Dy § L
Dl Itom Agents in United King
. dom . . N3 {0
Vominion and Pp; ncial Govern T
ment Secur . - -
) N y ( . . —\:‘\-;"l‘ 13
L vAlC'p:l.. ) Railw Public, and )
A l»([“-" Securiti 2126102 ==
Call and Shor: : Bonds PSSR 4
and SYM‘\( 3,103,007 37
Rl 3)“ ——3 (,‘;/.(..(hi( 86
- Sceon ed nd ( >1 37.08> 66
s past ‘due (estimiatad =5-437:05 '

Vi for
ded for) 105.603 co
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Real estate other than Bank

Prefnises .............. o 184,035 34
Mortgages on Real Estate sold by

the Bank ........ 33.873 0990
Bank Premises at Head Office and

Branches  .......: : : s 400,000 00
Other Apsetds | ...cc.cconvocnossos 182,633 00

~——— 22,345+123 89

$31,912,105 75

L}
PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and loss account oz

30th September, 1005 ......... $ 31,417 O3
Net profits for the year, after dedutting expenses

ol 1;1;;,‘47«&.1;:_ reservation . 1or nterest

crued or deposits, ex« hange, and provision f

bad : 134.668 134

$.466,08¢
Appropnated as follows:

1orst Divide

nd at rate of 10 per cent. per

annum, 2nd January, 1906 .$ 75,000 co
foznd Dividend at rate of 10 per cent -
per annum, 2nd April, 1006 .. 75,000 00 ¢

103rd Dividend at rate of 10 per cént

per annum, 3rd July, 1006 75.000 0O
l";!‘.’: Divi at rate uf 10 per cent

per annum, 1st October, 1900 75,000 00
Business Taxes . v . 13.700 40 /
Expenditure on Bank  Premises at

Branches . 115.380' 553
Contnbution 1o officers pension find 10.000 DO

: - 139,008 o4

Leaving at credit of profit and loss account, 29th
September, 1006 | Date 8 36.08 23

THE PRESIDENT’'S ADDRESS.

The president then said

The result of our year’'s work carries the assurancé of
most satisfactory conditions and of expanding husiness ¢
statement, which has been submitted to you, is, I think, a

gratifying one

Banks are providing capital and means of expanding,

and building up business mn all parts of the country

The total loans in Canada, including the loans to the
Dominion and Provincial Governments, show an increase of
#39,190,100

The circulation of the chartered banks shu\\j an increase
to the ehd of August, 1900, over the corresponding previous
vear of 19os5 of 87,611,078

The deposits through Canada have increased i 2
gratifying way, showing an increase of $80,039,748

\r' rejoice 1n .'mur)u‘r .annr]‘mt )mr\‘Mr T)n- great
demand in Great Britain for grain and cattle from our more
central and western Provinces, and the inexhaustible demand
for butter, bacon, poultry, eggs, etc., which articles come
largely under the management of the frugal ;}n(l diligent
wife and daughters of the farmer, has greatly increased
production in the country. Much attention has been : paid
10 building up and improving the character of our farm in.
dustries, ind much more can be done by fostering and
enlarging the production of what has aided s0 much to build
up Holland, Denmark, Belgium, France and other European
countries.

Our Governments have rendered, and are rendering,
wonderful service in promoting and assisting railways and
the construction of canals; but they must not stop there,
The harbors and rivers require a thorough and most modern
equipment, to enable rapid transhipment to be made. The
greatest labor-saving @ppliances must be established, thus
ensuring despatch and cheap handling. 1f such systems are
no6t adopted, we must be prepared to seé, our products go
through United States ports

It mav be considered that reference to transportation is
foreign to bank statements and reports: but such is not the
case, for all branches of trade and transportation, which
contribute to increase Jwork within our boundaries. must
materially assist in fostering our resources; in increasing
expenditure on the one hand, and augmenting our savings
on. the other, and so enriching our population by . employ
ment of labor 'l?, capital .

This vear the Canadian Chambers of Commerce wigitedd

(Great Britain The manufacturers of .Canada held thei

. N \
meeting in Winnipeg, and the Foresters’ Association held
their meeting in Vancouver Such gatherings, composed

of men interested in various enterprises, desirous of getting
information. and contributing information, cannot fail mn

drawing all parts of Canada closer together, and ‘in in

creasing the consumption of all manufacgures af the  dif-

ferent Provinces, and in g,uninu fuller and most wvaluable

knowledge of OUT COUDLIV'S TeSOWTCes 2
Notwithstanding the large increase f :n:nug;ti'»n.

4
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\\ * { i
wesiern tarmers and

employers of labor in gener
impogsibic to secure &l { the workers theyv re

employment of labor hds been steady. and geou
dll WOrKers
Fhe emigration intd Capada this yvear numbérs 200,03:
Of the (M1 gl (% ®
\ \€S( 41,004 amveéd ftom Eur pe, and 50,320 arnved
the United States The emigration into Can: awda 1n 5
\ 148 ' \
was 145,331 nat 1s up' to xorresponding dates, the end of

August of each year

As you will see by the bank’'s statement of 20th ult.. its
siness ntinues to ingrease:  Your director F
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briefly returned thanks on behalf of
expressed satisfaction with the staff, saying that each &
t duty, from the top to the bn’rrum, He :C“ thed

ylad ¢ \ \ y
glad to confirm what the \nt-prcSldcnt had : “
defalcation and no said: !hl[ there

trouble worth speak 1
o l )
years past.” The bank had its own gua:‘}mi

: which had been established for many years, snd

had ‘worked very satisfactorily from the ’J‘r‘glnnm)g T“
c harge was only half of one per cent, qu the ammm. of l;t
bond for a certain number of years, not longer than ﬁfxeue
After that ume an cmploveeyhad established his charaee,

himself

and staff, ut
d his
had ‘been no

10r Severail
fund,

ssent t 1 furthet 1sshié! of new st k $£300,000, at and services in the bank, #nd no further ;
S ' Sl::T ner ' - th el i i v t l"‘-‘men'
i€t tmc (pernaps sodfiy gy they t ad {hey exacted. e
y eg .. “"“}f' epployed safely as calls are made, Mr. George Durnford undr_\lr. e E Spragge were theg
er as n {Ormeri dssuness named to act as scrutineers for the election of directs
I h. nuch pleas@re iigi movigg 't} adoption of the and on the motion of Mr. R. W. Shepherd it was dcfld:ﬁ
annual report ¥ : that one ballot be cast
The moticn Tor Che adoption of ‘the report was secondeds The scrutineers thercupon reported the r"'Q(CC(\Q“ of
v Mr. S } vice-president, after which' the presi- the retiring board of directars, viz. ; Messrs. J. P. Clegbor:
nt in s n @n the¢ report, staung that the direc- S. H. Ewing, Licut.-Col, Fred Henshaw, H “m\nd
uld like to. have '!']l pssent of the shareholders:- to the Molson, Wm Molson Macpherson, Wm. ( MclIntyre and
suance of propose pew stock, when it was considered W. M. Ramsay.
v t C S I'he president then thanked the shareholders for their
Discussion on the Report. attendance, and for the work they had done for the advan.
Mr I W T MR 2% .1 PP o s ) tage of the bank generally
r. . W \ n: Wihge s the idea of the directors &s \ \
: i { ‘rectore were re.alected and ab .
to the “premium, at whigh' the new stock shall be issuc c< 1 ',4“ “‘_' ”",\ ol '\(,f( 7\(\ y ‘\hl\\i ':“4) '”\ - f:;}'\(b‘lucm Meet-
. vi ey taken it intd ok “‘“.\Y ration? ng f 1¢ directors, ‘ T 1‘11 ] '»‘T.»n ). I‘u[‘hcr-rru Was re
The Présidocs Wl HhMe considere e ) electe sident, and Mr. S. H. Ewing, vice-president for

H\\\ s rather ver w

price would be 200

Stre i1s made t It was 190
\ \ \ ARy . 0
Mr. A, G. Watson: THelvery fact of the statement show
g that we arc only §$5/000 warse off in profit and loss than
we we 1st year, after alldwing $115.000 for bank premises
t ¢s and §rooaicontributed to the officers’

pension

. very .gratifymng every shareholder, small
rlarge. | am quite pledsed 1o give my mite to. the officers'
und Might I ask, Mr: President, if I understood you 16

I‘ 13 \ { \ .
say that the new stock Would be 1ssued at 2007

I'he President T'hat is/what we thought

\ 11\ A Y

Mr. Watson: 1 thinll it 4 'a little close to the price

Mr i. Marklahd Molsen: Qur Rest stands at 100 per
cent. of ',"jA' apital Amd’i'n- #issue is in proportion of Rest 1
1pit [he st is sellingfag 223 to 225, angd the hiew stock
" be at 200

The Vice-President!: It Will be one share ih six

I} General Manag®r! Some years ago the apital was

((} 1 3;1-41)(nu( ind w
afs té that

; en ‘ﬁi't'!‘.g the
ipplication to parliament,

Dr Q¢ t shoald e issued in portions . pre
$500,000 I ut the directors pron { that it
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1 i n das v
s heen ¢ € (.\\E\\t\‘.
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Ty \ ‘A \ W
nn SIN Iner winc! Mr. ) W\ \‘ soR. M
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4 1 1 ;
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Fe wary, 1003 -
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perfect]y busiz ! f
T} : tion s unaithéts] Shsian e

B
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RAILWAY EARNINGS.

1905.
Canadian ‘Pacific (mileage, 8702):
First -f‘[‘l.\q‘(nm
$1.3035.000

4,816,000

1906,

§1,482,000
$1.485,000

week October p!
Se nd aveek October ;?J
Month September 6,100 %

Grand Trunk (mileage,

First week October 701,030 8601 3
Se week October 793.853 851,093 b A
M September 1.602,185 3813188 3

Canadian Northern 4'm:."cag‘e. 2,433):

4,(&;\.‘

~on
)
nthn

First week October 100.200 164,100 63.7

Second week October . (.. 122,300 180000 R

Month September 3-8 s00 624,400 64.7
Toronto Street Railway (mileage o8):

First week October . A:’»zA:n} 50,042 10.3

Qe veek October 12,786 boo1a  1.b

N September 282.572 308,113 9.0

Earn ngs f the Toront Railway Company for the first
f this vear-have increased $254,300, o1 12%

er I ting an increase in earnings for the re-
Y y v \ h ' ,.\
mng three months at the same percentage, the 102
ngs for the vear should be about 83,200,000
An ng i ¥ has been ]\xx-\\-n'vd by the
lontreal Street R ( the civic authorities, and shows
o arr gs he dompany for the year ending
AU UST ®2 . it of which the city  yeceives
® firs s earnings of the company
ust pay as "...‘L':‘\ 4as 'v‘»"'.\"' ]H‘Y cent. Oh s
& t} I When the earnings reach
L2 00 the v's percentage will be 13 per cent
e
. {
{
CALL !TO DOCKS REFORM.
i P of ( 2 yping were made mani-
\ \lt
! B L A 1 Tuesday, when M!
B. Gir t gencer manager of tl Bristol ,
1 S ha do n tl matter i
S d hat he ved to be Can-
s M ( {lestone 1s il
- {ie
( ( 1 'y 0 ¢s and trade
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4 1 ¢ t N [ ter 0
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S . ulat ( ad in tae
popuiatior A e
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nus oW
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\ Ntat nort vepless 10 9y
es ports
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€S f g lac ssels. Montre { be made 3
g 8.
rt ghest efhiciency. and he suggested a cnmm:c;
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€ 1 n mmence a vigorous reform in a
han Pl rangements and adcommodation

o g g A

October 20, 1 906-

NEW WESTM
.

New Wes
v Industrial Building at
i exhibits of manufactur
AL '. Vancouver was Very ma
trict or 10 &< r shops, canneri

ating LIS, : !
isiting }‘\‘\\ '\ on how rapidly ma
pressive % (:,1 hering, of cours«

ot the COAS
at et (o many years to COME

M. Aaily the New W
The ‘,“vh and, as they operate

mifhon b vearly Output is enorm

e \.(‘A‘.' he Fraser River Saw mills

oot .'. ¢ four miles up the rver
of

ated about foul . ,
vears ag bu Was )

many

+1 last vear, when a new com)
pos : new outft f machinery |
catarely DCN : \
teet .‘41" )

this mill 1s 200, , :
.rm“ drving plant on the Pacifi
("’ r o feet, and already

§ the same Capacity.

ground

Kuns v
w‘s Are Like Toys.

band saws were

The double

e heing t d and
\;.ER': oS W€ ¢ eng urnec
steam nigger, as if they were mesl
Y TP ( maore of cotts
recting 2 SCOTS )
oo 3 - will be quite ‘& mill wvi

and there
} and vwenty-five men are
and £ 'I;V’\ are Hindops
o be said later about Hindoo fab
About half the output of this
and shipped direct to Alberta an
other half, the big sca-going vess
are loaded from the company's (
boom at one end to the finished |
o;.u at the other the plant 1s up-
.pd there is marvellously little
lumber The company inst:
plant of their own, but the mot

which they have a ba

L 22
hundred
hundred

are

steam, for
boilers
Nearer to
Limited. This 1s one ot the olde:
in addition to all classes of Jlumb
The daily:

the city are the Bu

immense box factory
100,00K feet.
Output Goes to the Prairies.
Another mill is that of Small
~prnvd about a vear, and
feet Their
the tiver below the
pumping sand from the river be
The whole penipsuia has been T
A large planing mill is bein

some ‘hunAgd and fifty men a
output of tJis mill goes to M:

There are three
British Columbia

been
plant 1s ve
town, the si

100,000

mills, o
and

other
I'mber

does an immense export H.ult',

to 2,000 of the sectional cottages
also dees a heavy export trade
finds the demand for the' sectio
rapidly There are several sma
not time to visit, and which . br
as before stated half a millic

Exquisite Cross-ply Finishing.
Anather industry in wood is |
Manui{:

turing Company, Limite

operation seven years, and emple
Spec 1s  the manufacture «
Daskets and or es bhutter hoxes
packing cases generally T'he
the w A’_\ tor the bertv hoxes 1s
to be found even 1h California
| emselves partic
Xes ar f a very supe
he nes tl company n
dwood fiy { Une of '\
rle apl T'he
) g :
1 DO MEht o1 1ancy

u can pick

pe 1 su
hhhg‘m“ beautiful tr

rees, teri

ul t
pany s mport Australian maq
manutacture ross-ply from the
exquisite Cr v finishing seer
wWas of the nat birch It look
surface ha en etched in sey

are seen m alm st 1] the home
B 4 wood acking on
supplied as r s the new line

10 Tun, as 1) 1 bring oak fr

where if gr s to large size, an



Volume 40.

chalf of himself angd

3 staff,

‘e staff, saying that each o
» to the bottom. He was -
-president had said: thae there

no trouble worth g 1
PClkllll
bank had Its own x\xaumbi
ee

lished for many

Y year 3
ly from the bcg?nni:,t.“qr .
per cent, on the amownt of \;:

years, not longer than

yhad established his Character

ind no further payment was

] Mr. C. E. Spragge were the,
for the election of direcu:.n‘1
W. Shepherd it was dgqqtd

m reported the re-glecti 1
i on

, viz. ; Messrs. J. P. Cleglwn?l

Fred  Henshaw, H. Markiand

erson, Wm. ( MclIntyre and

ked the shareholders for their

\}gc_\‘ had done for the advan.

ted, and at a subsequent meet.
Molson Macpherson was e

H. Ewing, vice-president for
-

EARNINGS.

1905.
)2)
§1,189,000
$1. 305.000

4,816,000

1906,
§1,482,000

$1.455,000 ;t‘
0,091,000 25
831,601

3.1
> 3.
851,003 7.2

58

3813188

701,030

793.853

3.602,185

9433) -
100.200 164,100 63.7
122,300 180,000 R
378 s00 624,400 64.7
59,042 10.3
2,7 boors M
282.572 -~ 308,113 9.0

Railway Company for the first
e increased $254,300, o1 1%
rease in earnings for the re-
same percentage, the total
»e about $3,200,000

has been presented by the
¢ civic authorities, and shows
dompany for the year ending
of which the city ~recewes
the earnings of the company

igh as twelve per cent. on 1S

When the earnings reach
will be’' 15 per cent.
. S

"KS REFORM.

an shipping were made mani-
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kings. Mr Girdlestone 1s il
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stol trade at the latter port
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lo-Canadian trade 18
ports. 1t . peeless 10 ¢F
nto ships't trade with ?h_f
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and he cested a commis:

large porrs o
Can-

it some of th
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NEW WESTMINSTER AS' A MANUFACTURING CENTRE.

® 1)
. (From our own Correspondent.)

New Westminster, October 15th.
Industrial Building at the Provincial Fair the
exh: ts of manutactures belonging to the Lll\

Vancouver was Very marked, and a day spent

car shops, canneries, etc., was a most 1m

rapidly manufactunng 1s developing

stands pre-eminent, and

In the

pumoet af

trict_or 10

nsling mills,

pressive lesson on how

at the coast Lumbering,

will do so 1 many years to come |
The daily cut ot the New Westminster mills is half a

feet, and, as they operate fully three hundred days
J1tput 1S Cnormous. The largest mill is
dat of the Fraser River Sawmills Gompany, Limited, situ-
ated about toul miles up the river. This plant was erected
;‘&T\\A"'l”‘ ago, but was out of operation for a long time,
D) fact vear, when a new compahy Was formed and an
pn outfit of machinery put in The daily cut ol
this mill is Here has been erected the first
{“ﬁ(”.,. drving ‘\(\u\( on the Pacific coast It I}.‘\ a capacity
of 70000 feet, and already ground is broken lor two more
kilns of the same CApacity. '
[ﬁ‘! Are Like Toys.

The double band
huge fogs were being turned and twisted by the
steam nigger, as 1f they were mere tovs. The company are
erecing 2 sCore of more of cottages for their workpeople,
and there will be quite ‘¥ mill village at this point. Tw
hundred and Lwenty-five men are employed, . of whom one
hundred and forgy are Hindops There will be something
to be said later about Hindoo labor on:the coast.

About half the output of this mill is loaded on t‘hc cars
and shipped direct to Alberta and Saskatchewan. For the
other half, the big sca-going vessels come up the river and
are loaded from the company’s own wharf. From the log
hoom at one end to the finished lumber loadgd on to car or
ant is up-to-date in every partu‘uhr,
apd there s marvellously little actuyal handiing of the
lumber The company are installing an n~ln"(,!n(‘ hghtmg
plant of their own, but the motve power of t§e mills is
steam, for which they have a battery f“t 1,800 orse-power
boilers

Nearer to the city are the Burnette Sawmills Company,

This is one of the oldest plants on the coast, and,

it has an

f coursc,

or

million !
a veafl, the veariy

200,000 feet

caws were in full operation, and the

immense

boat at the other the pl

Limited
in addition to all classes of lumber and shingles,

The dailyscut of the mill 1s, roughly,

immense box factory.
100,000 feet
Output Goes to the Prairies.

Another mill is that of Small & Bucklin. This has only
been upcnrd about a year, and will cut from 8o,000 to
100,000 feet. Their plant 1s very conveniently Jocated on
the tiver below the town, the site having been formed by
pumping sand from the river bed and filling in a marsh.
The whole penipsuia has been raised about seven feet.

A large planing mill is being added to this plant, and
some \mmigd and fifty men are employed. The entire.

tis mill goes to Manitoba and Saskatchewan.
There are three other mills, one large one, that of the
British Columbia Timber and Trading Company which
does an immense export trade, and makes up irom 1,500
to 2,000 of the sectional cottages every year. The company
trade in sashes and doors and
growing very

output of

also dees a heavy export
finds the demand for the' sectional cottages
rapidly. There are several smaller mills, which there was
not time to visit, and which bring up.the total daily cut,
as be.fnn‘ stated, to half a million feet. '
Exquisite Cross-ply Finishing.

Another industry in wood is that of the British Columbia
Manufacturing Company, Limited. They have only beeén 1n
t\i\ﬂ.\!}hh seven vears, and employ some thitty hands, Their
‘J""vml"\ is  the manufacture of fruit and berry boxes,
baskets and crates. butter boxes, egg cases, fish boxes and
packing cases gener ally The machine used for splitting
Ib«’h\l'.wi tor the bertv hoxes 1s more H[r’w(\‘l'" than any
0 " found even in California The native woods of British
’(”;:;1'!\:;"1;:" end themselves particularly to this class of work,

JOXES Al a very superior quality In addition t«
I"'}}"‘( .-"(“"v: "r.n." ‘ company manufacture cross )\l\' woods
lh; ;s ‘.\\NH.?"?“\\Y‘ ‘H\\\- «‘\X the most beautiful shown 1s
superh. 1t is 1 Carer e

polished sur

s the

! e markings in this wood are
flight of fancy to say that in studying he
vou can pick out the faces of cherubs and

0 ¢ pod
hobgablins, b ferns and Rowers. This com-

witiful trees,

any als nDort

fr‘n‘ y mj s Australian mahogany and blue gum, and
anutactur

e‘:rr‘,-l.y:: ure ss-ply from them also. One of the most
{uisite cr plv finisliing seen in their exhibit at the Fair

was of th t 1 ¢

Sudn'd. : he na birch. It looked as if the beautiful creamy
- had been etched in sepia. These cross-ply effects
P '\—"P\"h ;n '_!""v st .4?] the homes of New Westminster. Oak
su;:m:.jf;‘ d s Jacking on the coast, but this is to be
o ™ A ' \ of Mexican steamers starts

where it grows t

1s the new line

\
\»,Hnu oak from the west coast ot .\1"!1'1'.
large size, and is of very superior quality

In the Car Shops.

which con-
New West-

they

The British Coalumbia Electric Railway C

trols the lines tor Victona, Vancouver and
mingter, have their shops in the latter city, and here
are used on the three sysiems.
thirty cars, and these cost,

from .iﬁj_mm to *&)_wx\ r‘\(\\

make all the cars which
[heir yearly output is about
when finished and equipped,
They employ exclusively skilled white labor, and have from
forty-five to fifty hands. Native  woods are c-mp}w\rd ex
clusively for the frame of the cars, but Australian mahogany
is entirely used for interior finishifigs Everything in con-
nection withr the cars 16 made on the premises,even 1o brass
finishings. A car just finished and ready to go on the
rails cost®®o.000 as it stood. It was 2 splendid piece of
workmanship, and. no metropolitan road in the world need
have blushed to have it in 1ts' service.

Though British Columbians believe firmly
nothingg like wood,”” they are beginning to
leather also has its merts. Until within (e last, vear the
hides of cattle slaughtered for loc al consumption and export
were so low in price that 1t was a questiion whether it paid
to take the trouble to ship them to San Francisco, which
was the nearest market. They often soll as Yow as 1% and
1 Cents per \\‘\UU(L A year ago last July the Fraser River
Tannery, Limited, was .'xrgvam‘zcd. and a large plant erected
across the tiver from New Westminster. This plant com-
tannery 250 feet long and one storey lllgh'. a
fnichine house 100 feet long by 4o feet wide and four
storeys high : and numerous other buildings. The (‘;lp.’l(‘i[_\'
at present 1s about ity hides per day, and they manufac-
ture saddlery leather, heavy shoe and lace leather.
Hemlock Shade in Leather. .

The hemlock of British Columbia gives a peculiarly
beautiful shade to the leather in tanning. The bidé's are
of good quality, and the output of the factory is of the very
lligh(‘ﬁ[_ Although they have only b(\.vn. in operation
such a very short time they are already shipping 10 Calgary
saddle and skirting leathers, the Great West Saddlery Co.
having expressed their appreciation of the quality of the
feather. « This is a high (‘nmphmvzﬂ, for, as Calgary is the
head of the ranching country, vhere men' are excellent
judges of saddles, the Saddiery Company can afford to take
nothing but the best for _th:‘lrl t_r;lde. )

The tannery has had its difficuities, as so far it has mot
been able to get all the hides it.rcqulrcd. and skilled labor
is dear and hard to obtain, but 1n spie of these drawbacks
they have made a marvellous success for the time th(-‘}' have
been in operation, and are firmly resolved to stay with the
proposition.

J. Leckie & Co., Limited, of Vancouver, who have one
of thée most \“\-(u-q\\‘w hoot and shoe factories in Canada,
have contracted for the \\;?n.lﬂ of the tannery’s outpul of
shoe ledther. i
Loggers” and Miners’ Shoes.

A word about this shoe factory might not be out of
place. They make a specialty, of loggers’ and miners’ boots,
as well as -ordinary heavy boots fn_r men and boys. Thf)’
are reaching out for trade in Manitoba and New Ontario,
and the other week made a shipment of 1,000 pairs of

loggers’ boots to the latter counmtry. They have a rolling

machine for the leather of which these boots are made which

1.200 pounds pressure to the foot, and

Therr

‘“there 1s

prises. a

1S v‘;\pal)l(‘ nf gi\’inﬁ
a \‘1(-((.1[ hot wax sewing machine with Jock stitch.
consumption of sole leather alone 18 some 4,000 sides a year,
and they work up four hundred feet of upper leather daily.

To return to manufacture in New Westminster, the
\\Vestern Canadian Can Co, 1§ another industry that is
located here, and uh_i. h made a very creditable exhibit of
their goods at the Fair. Tt is three years since they started,
{ and thev emnloy about thirty-five hands They manufacture
| all classes of cans, but make a sped alty of cans for ﬂ\\\\d‘i
heing shinped to the Yukon

For the Yukon Trade.

The Westminster Frut

Pack " Co
catering especially to the Yukon trade

of fruit and vegetables in both glass and tins and
large quantities of ¢vaporated “vegetables and fruit Their
display of evaporated prunes, apples, and drew
many admiring visuors. The manager stated that enlarge-
ments of the plant would be necessary for another year
“What is life ‘without beer:” say the Germans, and the
Br:'\\vn)g Company .arwv meeting that .want of
ThHeir capacity is 15,000 barrels a year

exclusively native-erown hops, and get

is another industry
They put up all

1 1
Kinds

potatoes

Westminster
the community.

Thevy use almost
their malt from the Canada Malting Company at Winnipeg

The British Columbia Distillery Co. have their plant
about three miles up the river It 1s a pertect colon of
handsome red brick buildings. They have a tank storage

1 7 M
for alcohol of 130f000 proof gallons and a storage capacity

of ‘1o.000 barrels of their finished proguct, the storage

building being 100 x/60 and 6o feet high They have a grain

think® that
-
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rage -of about ‘50,000 bDushels. Their shipping-room 1s

40 x 80 feet and three storeys ‘high I'bey have their own
roller process mills for thaignnding of the gramn, and the
nt 1s f the [hogt! modern type>known t the

histilling trade I'hes smplo¥ drom htty | te SIXty hands
On one side f the large progerty owned by the ompany
has been erected a feeding plagtifor stock, where about fpour

wundred:

regularl

cattle and six! hundred l) will be fe
Fish Freezing.

fo mention, the Fraser'Rivet is to think of salmon and
t I'he mmense cold stbrage plant 1% situated right

n the river front in the: very! heart of Net Westminster
I'he apacity is 0o full car leads. The system is that of dry

freezine by meang af cold air circulation The
cleaned and put on tacks, each fish entirely separate
(

ammor
fish are
nd after twenty-four bours’ subjection

the streams of cold air constantly circulating ‘through the
ezing-room these fish are asi hard as  1iron They are
then taken into a packing-room,iand there by an ingenious
device r vered with a thin gpat of actual ice not much

from 1t$ neighbor, a

thicker than a coat of varmish! ! Each fish is wrapped in

strong manilla paper and :packed in beautifully finished
vooden ases, ¥earrying from % 100 to 150 pounds These

boxesjare put into colg stordgeirooms, where they are held,
and from time to time are shipped out in refrigerator’cars
The whole plant is exquisitely clean, and it would be difficult
t think anything more perfectly managed
Brackman-Ker & Co. have their head mills here for the
patting [up of their famous: raflgd [oats and cereal foods
Fhey have four mills in all, 'the largest- at New Westminster;
me at Calgary, one at Edmontps, and one in Victoria. In
~New_ Westminster they emplby ‘about 100 men, and practi
cally absérb all the oats grown in the country tmbutary to
New “Westminster T'he Clayburn pressed brick is a new
ndustry just opening up, of which a verv fine display of
pink and- buff-colored bricK of s@perior finish was made at
the Provincial Exhibition The
just opéneéd in New Westmiinstey
~the wire-wound wooden water pipes,
extensively an the coast, and which have been brought to
point 'where they will stapd a {five-pound pressure The

Canadian Pipe Co. have

They will manufacture

which are now used so

class of goods manufactured will be practically the same
as that (made by the Pacifi¢ ‘Coast Pipe Co., but the new

plant will employ from 175 to 200 men

Mill Machinery and Gasoline Engines.
(el Schaake Machine Works; Limited, employ over 100

men They manufacture a largy’ proportion of the sawmill
I ¥

machinery used in the codst #ln\ Mr. Schaake is the

inventor| of a special shingle machine, the like <gf which is
not to. be found anvwhere g¢lse an the American continent
Fhey are now making the Cawje gasoline engine, which

was invented by a member of the firm It is a two-cycle
valveless engine, with exposed ¢rank, connecting-rods and
bearing, and is particularly ‘valuable for pleasure boats in

that it can be operated in clo8ed Babins without the slightest
ydor fromm burnt oil One of these engines was on exhibi
tiond- operating in
vasi never without

a large glhss tA.«nk filled with water, and
a " crowd| of ‘spectators The Letson &
beautiful
operated by 4 gasoline engine, and befors
the Fairl was over it was an bpenisecret that Countess Grey
had set her heart on this particplar pleasure craft. This
house miake a specialty. of maring fand gasolin engines, and
have. invented many improvements ¢

T'hege are only a few of the:industries

Bufpee { of Vancouver, Wwere ishowing a.very
pleasure! boat

a1 or \}&A h 1t wgs possible to visit in a single day.
but #gey give an idea of what isibeing done at New West
I'his town'is Jikely to develop as a manufacturing

centre {he fact that it is On fresh water makes the ma

chinery Jless hable to damage from rust, and it is possible
1o dnve pies all aleng the ¥iver front without danger of
heir -being eaten away
Great Centre Some Day.
Ihe! Northern Pacihe Raldwa$ bridge, with its  double
ks and overhead passenger setvice, has solved (he diffi-
ulty of transportation acrdss . the Fraser It is three
quarters, of mife {ong¢ andiis bgilt on sthgle round piers,
the t 1 point where it ,k.'“\\.\ the river is over
xty feet d ind 1t was pecesdary to go down seveniy
feet further ir rder Yo secure bpttom, so that the piers are
e m 1t} point wher 'h:';\n:u‘rdrm"nr- 1s laid on
t bottor f the pier It"is m@t only a wonderful struc
re, but a verv graceful andl hegutiful one, and seems t
aguificent sweep dof the river on its  way
4 ¢
Peog have been i the habit of thinking of
Westminster as epy nd side:tgacked will one
days get a very sharp awakehing £ for it is bound to be in
the hear’ future one f t} gréat gmanufacturing centres
Canada ¥
. >t — .
[he [C. P, R. expect to Bave a porti heir Sudbury
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ment of further dogfish reduction plants

Volume 4o,
THE DOMINION EXHIBITION. b

West India Trade With Canada: Winte
Contract: Fruit Crop Good.

T Mail'

From QOur Own Correspondcnt,)

Halifax, N. S., October 8th.

Practically .the whole news field 1@ this section rCCCmi‘(
s been occupred by the Dominion ] <hibition. It 4
vears' since the Dominion ol

& ] Exhibition was last '\\\'M h\:n‘
I he advance X",“"[“ i every particular was most strinkingijy
exemplified I'nc total attendance for the twelve davs ws.

r 42,000 From outside the o8 was
all, probably because the Exhibition wasg Insufy
, advertised Bur Nova Scotians patroniz d it “h(‘-r:
ally. }‘J(n was hne weather during the whole two weiks

hrch may’ account for the somewhat unusuz fac
thére 1s no deficit expected this vear b that
Some of the Exhibits.

T'he threc
sented 1 exhibits
and fine cattle

Province the

Maritime Provinces were very well Tepre.
Quebec and Ontario  sent sood frun
Beyond these exhibits it could not be called
a representative I minion 1 xbibition The West, except
1 frmt exhibit from the Provincial farm of British Colum-
bia, ‘and Provincial agricultural exhibits from _\‘nk;l(ch(\\an
and”Alberta, was not represented at all. An excellent dis.
play from the West Indies attracted much attention Ff;?
the first time in this Province there was an .'ulcqua;f .‘nl;
exfitbit i the admirable Fisheries Building, and the mines
exhibit a’result of new buildmg:
and special effort made in both departments. Local eattle
horses, and sheep held their own very well agains( the ¢

e

was greatly improved-=—as

displays in those lines from the Upper Provinces.
Excellent- Fishery Show.
The fishery exhibic deserves special praise. As showing

one of the most importang industries in -the Atlan-
tic Provinces it ought to be very good. In former vears
it has been a mere farce This year, jn striking contrast,
it was extraordinarily good. More than ;35 Warieties of food
fish were shown; besides a large number of their enemics,
such as _l\m'n mac kerel, squid hounds, monk fish, etc., and
the whole display was -in a plate glass chamber, lighted by
electricity I'he commercial displays were also very fine.

West India Trade Prospects.

Sir Daniel Morrs, who has been here in connection
\\vl[')lv the West India exhibit at the fair, addressed the Board
of Trade on the development of trade between Canada and
the West Indies. (anada now takes about one-fourth of the
products of the LJ“”““ cqualling about $0.000,000 yearly,
and sends about §4,000,000 worth, which could be greatly
increased He would not speak on the possibilities of a
won of Canada and the West Indies, but suggested that
two representati®e men be sent from Canada to talk mat-
ters over

Winter Mail Contract.

T'he winter mail

. 4 question has been agitating this section
of the sCcouhntry The C. P. R, w ho now have the mail con-
tract with the Allans, have their freight terminus and all

their interéests in this part of the Dominion_centred at St

John. They desire 1o send the “Empresses” 4o St. Jobn
only .lv’): Allans will agree to this, but Halifax objects
and will msist that the C. P. R carry out the contract
terms. The gest special mecting ever held in the Board

v \
o1 IYA e ed a tew \{..}~ ago and forwarded protests

1 to Ottawa

All the early reports of the apple crop. though agreemng

- ) pessimistic. Gravensteins are not W

he ave 1 a cases, but the crop, as a whole, wil

be equal 1o vear s \ good deal of iruit n lancy pack
RE€S, partic v for the South African market, is being
put up. Plums and pears have also be:n excellent crops.
arge number f fine fruit warchouses are being erected
évery vear in the s Valley Prices for apples. low
fien the scason opened, are advancing under improved ¢

rt demand Run-of-orchard prices opened at $1.50 per

barre!l and are now $2

Flourishing Sheep Farming,

( siderable ttention is being paid t sheep-raising
11 ver \ " ' “om-
all_over Nova Scotia, The North Mountain in the LOM-
vallis Valley district has been chosen by severai different
parties as a suitable cation for such an industry, and fa

tention

negotiated for A great deal of att

been paid 1o chicken-raising this yvear in the same section
Nith {

meeting of the Fishermen'’s Union held

efe abolition. of the size Jimit of lobsters Cape Breton

1s asked f better method of preventing the selling o

seed lobsters to canneries was . adwised the 4-411}\‘."‘\"

ested

:ulrndau“‘

-

Ao

St

e
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INCREASED CAPITAL ]

Imrediately Broke: R. 2
SwE:m. But Market Does Not

Recommendat
(From Our Own Corr
o _\
The Montr Street Railway
. of a surprise on the public, pn
Vm(m‘ W to increase its capitdl s
ts INicnuUn 4 o
; the total up to $12,000,000 I'his
pg (e (Qte o

per cent., thus givin

{ on improvement

na
tated here a few wee

es, will become $10
difference 1 que tations, as the
l.f..} as upon that basis At pr
the company 1§ but $7,000,000
\rr:/vd so that with this 1ssue
yr three-quarters )
received the ani

-ome $0,000,000, (
The “Street
sspe of stock very unfavorably, so

subsequent movement of the

the |
began selling ex dividend last Frida
jn Monday morning 1t opened

nouncement it began to break T
hat it shortly ran off three points,
On Tuesday it opened at

during the fprenoon

1.000 shares were thrown Over, Carr’
clow the day’s opening, and closi

This decline ot six points too
following the announcément and v
onsequence of 1t However, the
the failure of the net earnings to ki

n the gross, as. indicated from m

wctor which may be having its efige
Street as selling pretty high, anyw

gures are discontinming 11ts future

R & 0. Acted Curiously.

News which, it was thought,
has not had a favorable effect upon
and Ontario Nawigation Co. On
that at a board meeting, during tl
had declared a dividend of 14 pe
it the rate of § per cent. per anqur
payable December 1st to \)mr_vhul

* The immediate effect of th
strengthen the stock to 86'; Th
it that hgure: and by the close of t

rked off to 8572, In the after

nt, and closing salés were made
therefore, it can hardly be said t
ents have been very '\\‘ 11 receive
nd Ontario and Street Rajlway 1
luring the next few days The
prices on Richelien and Ontario 1s

¢ talked of by many, and it may h

" ment that only 5 per cent. was .]n,nl

me ago certamly anticipated sx.
). Paradi® w) was ill, was at't}
Chambre’s Tax Recommendation.
(he attitude of both the great
city i Montreal upon th

most sigmheant \ few ‘weeks
umns that the City Council of ]

uncils of the Board of Trade an

merge to give their views upon the
Iitional revenue required: and
the Board f Trade § ng
arg e lavormng 2
state as the fairest and best met
thon of what ight be expecte
ree has gone the Board of Tra
mended that “certain work, wch
treets. b rde by council \x\\“.
priet both sides fi
’ \ \
\\ A\ Q¢ \ inas ‘\l (
nte prov dec
S¢ proprietor 1 hoth sides
ed $2.50 per re vard W
s i vacant
'..\.“\ ol 11
€ ject (pavin
\ mbre thinks it w
se new | xes if the recomi
The Sig 1C ¢ f the attitu
y'»\ 1 t} ¢ 1
‘ s tha evidently has |

nt of taxatio
, and ¢ h 1

S evide ‘,“‘,)‘ search
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ng about $0.000,000 yearly,
h, which could be greatly
on the possibilities of a
Indies, but suggested tha

from Canada to talk mat-

been agitating this section
ho now have the mail con-

freight terminus and all
e )_).-nnnuuL centred at St
“Empresses” 40 St. Jobn
 this, but Halifax objects

carry out the contract
ng ever held in the Board
go and forwarded protests

1»]»]1_- crop. though agreeng

Gravensteins are not W9
the crop, as a W hole, will
lea) of {ruit in fancy pack:
African market, is being
also be:n excellent crops
chouses are being erected
>y Prices for apples low
incing under improved ex
$1.50 per

rices opene d at

ing paid to shcep-raising

h Mountain in the Lom-
josen by severai different
seh an industry, and farms
rreat deal of attention has

yvear. in the same S€C

-~ Fishermen's Union held
I‘ lobsters 1n Qr,‘p(‘ “Yl’\““
- preventing the selling o
dwiced and the 1‘~l.’lhh‘h'
plants suggested
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/" ment that only 5 per cent. was paid
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\
owners of the:propgrty benefited by certain municipai

SED CAPITAL FOR “STREET.” the e
‘NCREA mprovements shall pay (the cost of suc h imprevement. The
Board of Trade proposes to do this by a general tax o1

diately Broke: R. and O. Declares § Per estate: the Chambre refuses 10 take such a general view .‘-:.

stock Imme )
Cm‘_' B“‘ Markﬂ Does Not Enthuse: Taxation the situation and localiges the assessment 1f scientifically
Recommendation. carried out, the results n each case might be mueh e
—_— Same :
(From Our Own Correspondent.) Molson’s Opponent Lost Deposit.
‘ interested 11y Mr. H .\\.tr'\\‘lnnl\ Molson s candi-

Montreal, October 17 Those |
datare as alderman will{be,glad to hear «

f his signal victory
On Friday Mr. Molson feceived 577 votes to Mr. Maybury's

on the public, pn Monday, by announcing ;.6 - The latter Jost His deposit of $200, having failed to

nt

I'he Montreal Street Railway Company sprang Some-

at of a surprise
t 1s sigmhca

+s iptention 1O 1NCreasc its capitdl stock by $2,000,000; bring- poll half as many as his| opponent. The resu

its Imienuvl A 3 : ;
e the total up to $12,000,000 This stock will be issued at a’ for Mr. Maybury was ch:nn(n.»nm\ as the opponent o1 I
- gas company in its effoge to obtain a renewal of its contract

On the other hand, Mr. Molson

premjum of 75 per
\
tion; and

cent., thus giving the road an :u\di!llﬂld\ hig} ‘bl

& as ' 4 > CeSs as yOSS e

. 1 6 . . . ‘ « e ‘nsi ns A\( 1€ at a 1mgn price 1 l,. D ~ .

sme tme, as statcd '“I“l e :” '}”‘ ’ '\“”\ hATe \“ adry i\ '+ would make no statefnept of his attitude on the matter, other
] .come $100, though this nake P

WHS T COtW ,,,I“U‘\h:r:.f”;,,“.‘_] ‘1\:\?‘_‘,“_(_,\, than that he would do Wwhat seemed best for the city [hat

‘ ‘ vy Montreal Light, Heat and Power Company’s. stock has been

regarded as upon that basis At present the p‘ml—up C.‘l(vllul towards | the -close of last week may or may

i the company 8 but $7,000,000—although §10,000,000 Is g ’ t y's position
authorized—so that with this issue of S.’.(x‘u.m‘n_it _\nH be- p

ome $0,000,000, or three-quarters its new capitalization
The “Street” rececived the announcement of the new

are NOW S;n one

difference in quotations, as
stronger since :
not be an indication of donfidence that the compan

has been strengthened /by the election of Mr. Molson

Ontario Bank Affairs. \ ;
The announcement|of the Ontario Bank difficulty was a

e of stock very unfavorably, so far as can be judged by '
the qﬂ)q'l)\‘.\‘l\\ movement of the market When the stock shock to the Montreal public. No whisper of anything
began selling ex dividend last Friday, it was quoted at 27715« had ever been heard, ;ll](\ even \\’l'“-h“.\\\‘(\ bank-
On Monday mornming 1t opened at 276, and after the an- ers were incredulous The local manager of the Ontanio
:k.m(uucm'lr began to break The selling was so heavy Jank itself was apparehtly unaware of any trouble Every-
closing sales taking place thing considered, the pustomers showed much coolness
their trying situation; for the Montreal public has had some
Take, for
1895, the
, or that

being wrong

¢ it shortly ran off three points,
a 27} On Tuesday ""\'II('(( at the previous closing and
sold off further during the fprenoon. In the afternoon, about very unfortunate expdriences in bank failures

1.000 shares were thrown Over, Carrying the price thrée points ipstance, the failure of the Banque du Peuple, in
w the day’s opening, and closing at 270 depositors of which haye only received 754 per cent

of six points took place in the two days still worse affair of the Banque Ville Marie, in 1899, the de-
up to the

ha

belo
This decline

following the announcément and would seem to-be a direct positors of which havg only received 15 per cent

consequence of 1t However, there is little llnubl that present.

the fatlure of the net earnings to keep pace with the increase When the Tocal branch of the Ontario Bank opened its

n the gross, as. indicated from month to month, is a bear Joors on Saturday magrning a crowd of depositors was on

Many investors regard hand. At first theré was a scramble; but the sight observ-

factor which may be having its effgct
of the large amount of cash on

Street as sclling pretty high, anyway, and feel that present aple through the windows
hand. was reassuring, and the crn\\'(f cooled down aiter the
first hour, Still more reassuring, was the announcement by
the Bank of Montreal; that it had taken over the nﬂ.’lir\,"!‘
the crippled institution. On all hands has been heard noth-
ing but praise for the jlway thé trying situation was met and
handled, and it is felf that Canadian credit will be raised
rather than otherwisef by the incident

—_————————

OCCIDENT AND ORIENT AT VANCOUVER.

figures are discontinming 1ts future, to some extent.

R & O. Acted Curiously.

News which, it was thought, would be most welcome,
has not had a favorable effect upon the stock of the Richelieu
and Ontario Navigation Co. On Tuesday word went out
that at a board meeting, during the forenoon, the directors
had declared a dividend of 14 per cent. for the quarter, or
at the rate of § per cent. per annqum The first dividend was
payable December 1st to shareholders of November ‘7‘1‘-

The immediate effect of the announcegent was (0
strengthen the stock to 86'; There were no more buyers S . i
it that hgure: and by the close of the forenoon session it had The Hundred-thofisand Club of Vancouver will call 2
vorked off to 8357; » In the afternoon it lost another half meeting next month to \‘l)“\lt‘('f the ~llgu}‘~lln-ll ot \\I’ \ \\
point, and closing salés were made at 83 Up to the present, MacLean to promote @ Vancouves exhibition where the pro-
therefore, it can hardly be said that the week’s announce
ments have been very well received, although both Richelieu
nd Ontario and Street Raillway may recover and do better’
luring the next few days The only explanation of lower
prices on Richelien and Ontario is that 6 per cent had been

¢ talked of by many, and it may have come as a disappoint-
i Sir Henry Pellat some
me ago certainly anticipated Jx. but neither he nor Mr. C
). Paradi® who was ill, was at'the meeting.
Chambre's Tax Recommendation.

(he attitude of both the great husiness organizations o

a

ducts of western natioms and of Asia will be given the great-
est display that Canada has ever seen “Sueh an exhibition,
savs the Club’s secretary in a letter, “could fitly represent
the products of our own world wide .m[v.lr(u and those o} the
great countries of Asia, to the great advantage of Canada,
the world's highway, and of Vancouver, where wheel meels
keel in the commerce|of the continents

Not only will the Deminion Government be approac hed

the imperial govern-

in this matter, but the assistance ol
licited

ments of fapan and China, and Australia will be so
British Columbia’s timber \\(.ﬂlh_h regarded by the pro
moters as an invalhable asset so far as the cogstruction of

i, city of Montre ,“v upon the subject of taxation, 1s s <hibition buildings is concermne d
oSt sigmy A few ‘weeks ago 1t was stated m these ) St e '
umns t he-City Council of Montreal had requested the e Ry

uncils of t Yoard of Trade and of the Chambre de Com NEWFOUNDLA“D FISHERIES TANGLE.

' f"f" (0 give r views upon the best means of raising the

Fhe Newioundland hsheries question 18 W 2 WOTS tangle

'l':“"ﬂ‘)r‘ ‘. nue require d: and a previous recommendation 4 3
the Board of Trade favoring an incredsed tax wpon roal L ever: The modus vivendi entered into between England
State as the fairest and best method. was quoted as a 4" the United Statet, by which American hérring fishermn
ication of what might be expected. The Chambre de € > secured privileges codtrary to the law of Newfoundland, has
eree has gone the Board of Trade one ‘better. end recom cused great dissatisfaction in the jsland. Tt is now said that
.Lml' d that ertain work, wssch as the permanent paving o the Newl mndlapd Ghvernment will combat this agreement,
streets, be ordered by council, the cost 1o be divided between by tilizing ¢ very colonial law against American fishermen
.’"'Y""v rs on both sides of the street In proportion 1 Al neessions hithedto grante d them w ) be withdrawy ind
¢ fromage of their Jands—the city bearing the eost of the local fishermen will by cacouraged to occupy the waters and
reét intersections, etc., provided that the contribution of Irive ther nets before the Americans arrive, thus depriving
- S ‘;,,‘ orietors 2 both sides of the street should not ex the latter from enyoying the \\\\\\\;-\\ henefits of the arrange
$2.50 per square vard Where the greatest frontage L For the slightest offence. in future. the Newfjound
s .- 4 sed_of vacant lots if the m nders will conhscatd the American wessels mstead of hinng
. ¥ in number and value of the proprietors declare they them as forme rly
,'. g . Z I viect (paving) it should not be carried The london pregs ""v”‘r“”\ condemns the greement
The Chambre thinks it will be unnecessary to im- and the “Morning Past” remarks that the affair should con
~,”‘.‘,“ land taxes if the recommendation is carried out vince Newfoundland that the time has arrived to fe lerate
]”fl < { the attitude taken by these business with Canad:
i - ~

nat « evidently has in mind the injury done t
- mount of taxation it has had to bear in the Tt is stated that the G. T. P. will run a ‘T'r;‘“&\"ﬂ line
138 evidently searching for a method by whicl' southwest from Saskdtoon in a diregt line to Calgary
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CANADA IN BRITAIN.

Risc in Stocks Cannot be Ignored: Commissioner
Grigg's Views.

m Qur Owa Lorrespond

1
I I (9] 2nd
Canada’s prospenity 18 quite the finar
mompnt All ¢t English: paperd have tl} f 1
n lor the plendid sudeess af | the ntry and 1t 1s 1n
See vhat has: pravgked their delicate attentions

1 he nterest does not détive fyvm study t sty alt
Rethdy n<or ftrom modest merit [ ‘ fervid. writ

he long rise in Canpacs bt in Hudson Bays could be
igmored no longer Prices Both have achieved that most
notable t all earthly things | By msequence

fexens interest in probatuljties, “which rest admttedly
presentative basis, ha®/been borr

Part of the penalty Canadians have to pay for occupying

W Ameérican nfinent nsists in liability

1 Su it their Bnan will' be led into ;‘I‘n:n,;
ty pi can tricks; gt these tricks are is known
to ¢ dv with any acqua ntance with American railroads
be rand Trunk is loudly acqufed of playing one of them by

n infathomablé monthly statement of revenues.’’
tely the C.P.R. fAas ingurred the eye of suspicion
once when it was thought capable of running-a gamble in
lands; again when it was copsidered to be on the point of

an entanglement 1in Amertican railroad finance
Harmless Floating Rumotr.

Fwice the stock market sighed with relief at finding its
fears falsified. "and by continumg the process of disarming
such [beliefs the /C.P.R1 will eqtablish its credit too firmly
for floating rumor to, take deép effect The matters are

over, and need not beidwelt apon. . Suffice it to point out

that English investors have sBarp eyes for anything ILike

| on the part of great corporations

double-dealing

A familiar line in summarigs of prospectuses of British
companies 1s ‘‘Table A !mainly applies.” Table A is a
model form of articles of assaciation laid down by the Com

panies Act of 1862,
without artioles,

which governs all companies formed
or whose articies do not exclude or modify
the régulation pattern. Table A 'has had one meaning for
a long time. _Heginning yesterglay it bears 4 new meaning
Some! of the changes areof importance to Canadians who
might invest in English €sues

Henceforth, a quorum for *the purposes of a general
meeting will be constituted if Yree shareholders ‘are present,
and votes at ‘the meeting 'will. e ¢ourted as one-share, one
vote The votes of holdets of three-fourths of shares issued
in anly particular class wijll bigd all holders to a variation
of the rights of that \pm"l:’«] cldss Those Are the points of
main< interest Xo- compulsofry .’ih‘w'n!mw
New Pow:rs of Directors.

New powers under Table A are tonferred on directors

whe nay now "eclare interigmm dividends or decline t(o
register transters of sharés to persons of whom they do not
approlve I'he board may.at amy time appoint an additional

director

\ P

but he must retite from office at the next ordinary
gencnal meeting Dividends are 1o be paid, not on the
nominal, but on the paidtip amounts of the shares. Calls
are not to exceed one-fourth ‘af the nominal value of (he
share, and are to be mad@'it ifitervals at least of a month
Holders of share ‘warrants thecgmie, twa days after depositing
rants, at the registered offices of the company,
all the privileges (\'..\\\\!‘\‘ registered holders

Phese arrangements may, pf course, be
Company’s own articles
: adhptegl to meet the
\TNICIES w‘ assocahyon are ‘."(\,1(1'% to study and' to under
tand |in the first place, it is gpone the less true that they

their 'war
entitied ¢
varied by the
They frepresent the régulation sel

exigepcies of our own time 1f

\
provoke more tre \zh\m later \a)mn they are found to mean
. I

thing ther than had ‘bean;i supposed
A short account of an!interyiew with Mr. R. Gr g, the
b Board of Trade Commissioner. has s wav
Vancouver In addftion t the . old _accusation
ptiveness an thg part of {
{ f delay . délivery, he names

as Eoglishi people  m:
SUCCeE s s that Engl
nygier t n Ameri - OF ey nm alli

1d tg Be

Is There Discrimination?

I Canadian buvers wifl he. first to repudiate th

nsideration’s of haspitality govern t}

t g out ers. Mr. Grigg 1§ surer ground n nt
fe enobgh for '

un industries

1Se at long range Out
British itrade with Canada falls t
a i \ 3

WV engaged in Yhe Bome trgde and in manufac
er than to the:m¢ré¢hant-shippers, wh transact

1T cojomial’ expotts i
! has reached this: side of the

arges hrought
umicipality s
little time for

Winnipeg City. Council T'he
{ualify British fiems Hjv {leaving
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Vblume 4.

the preparation of drawings and estimates apd the Post
age

forms to and from England. We are not all ready ¢
dke an nternational grievance out of this, even it it 7 %
roved t the hil On occasion }C‘ngli-h ”“”“Clpil:t“
scriminate artfully—not  against Canadian or fope
rms always, but against particular British houses, Teign

With

to 1invalidate

suthcient

imgenwty 1t 1s  frequently possible

ffers, and sometimes it is even advisable 0 KQ to

that trouble Sometimes, again, the drafting of specifica
tions resolves itself into an exhibition of the fine xﬂ ‘
l of

tavoritism, if not of outright corruption

W;:léomc Fall in Wool,

The 5 to 10 per cent. fall in the price of wool at Lond(m
sales has not exceeded antic ipations  Such as it is, it 1

yme if only for the moral effgct it will have on the
\ustralasian auctions, at which mést of the Antipodean
wool now changes hands. Increase of quantity wil com
pensate ecrowers for a reduction in price, and, indeed, re
ductidn  was necessary o, stimulate consumption, Like
Canadian woolen manufacturers, our own have only made
ends meet by abstinence in using wool, and the goods that
usually convey a large proportion of cotton and shoddy pow

: )

carry a larger, and are moreover a lighter weight per yard.

Although the fall in wool is welcome, it is none tog
sure that the fall in cotton, which crop reports make poteh-
tial, will be equally 0. Our chief Eastern markets are any.
thing but under-stocked with ggods bought at high prices.
\ fall would paralyze their ability to buy, and lead 10 con.
ditiens that all concerned in cotton manufacture must fee)
Supposing - trade to get no worse, which is to assume ap
extreme improbability, it is to be remembered that great
extensions of spinning facilities have heen made in Lanes
shire Another $30,000,000 of capital Ras gone or is goinx
into the business beyond that emploved twelve months ago.
Yarn from 6,500,000 more spindles and cloth from many
thousand more looms is to be reckoned with, and in Canada
and evervwhere their presence must make mmpc(m’on
eventually still more keen.

Montreal and Toronto buyers ,of dry goods are active
now in Manchester and on thge Continent. Their purchases
of sitks are said to be larger than usual, and no complaint

is made of the size of their orders for wool goods.
-

NEWS OF MINES.

\ rich strike on the property of the Silver Queen Min-
ing ‘Company has been reported by scveral Cobalt mining

men
Discaveries of silver, cobalt, and hematite have, lately
been reported from Galway and other townships in Peter-
boroughy County, Ontaric
T'he first shipment of copper matter from the EI Dorado
wper mine smelter, and consisting of a carload of twenty
tons, was made last week
The, Temiskaming and Hni]wvn\ 3ay Mining Cqmpan,\
has sold™its interest in the Silver Queen Mine; with the
result that the shares of both companies rose rapidly.

A large plant for the production of sulphuric acid trom
the local ores is being erected at Tweed, Ont., thus saving

the expense ransporting ore_ to Buffalo for the manufac-
vare of (

A change s being effected in the Yukon mining camps
machine mining  gradually sunerseding hand work. ft ®
expected ‘that the total output this season will equal that ot
1

last vear—about $R.000.0c0

Che strike of the collieriecs of the Crow’s Nest Pass
{ I Company has not had a very serious effect on Bri
( 1 mines gencrally, and most of the mines are keeg

ng the mmajority of men at work 2

of exceptiona) value has been struek 0
non 1 prospectors in  the Yellow Head Pass country
on the British Columbia side. The same men have 28
! r O« in ghe glistrict

\ iluable discovery “»f copper has . been made by tw
British Columbia prospectors, three miles narth of the Bruce
Sault Ste. Marie. Ont. A number of test pits have
been sunk. Inall of them geod quality ore has been located
“ ;
In t rst weeh f October the Nipissing mine shipped
. ‘ : I { ofth
3 00 wort f ore. and the second week 3175.000 WORU
- 2 = . . § ore from

ng $375.000 for the fortnight Fifteen tons ore T
nanz e discovered a few we eks age ran hw

0.000 I S t the ton

I uraging reports continue concerning the work ‘.
White B mi B C nd several new OF
sh vel have produced g« od r¢ ‘“‘:‘_
There 1s g on the 1,000 it Yevel, which .
likely rae onnage when more fully eveloped

elds have been discovered “"_'.1\“ ‘—"‘uhn“":.
ng the Athabasca River. three tundred miles north
trict is exception:

1

nton, and experts report that the distr
& i hast . 1 that ar nerican
{ Dot nd fas Tt 18 stated th an Am o .
----- Ny, w ge capital, has been formed to develof
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ST. JOHN A NATIONAL PORT?

ominion Government to Take it Over:
Dryest Fall Known.

p—

(From Qur Own Correspondent.)

\

Movement for D

St. John, October 15th
I'rade of St John and the City Council

The Board ot : .
of government control of the harbor

are devising @ sche
over

winter pnr\ The cuty has plans ahecad that will pr.’lctn";n.”_\'
iouble the accommodation for another half million The

ies demand more wharfage. The demand
insistent after the contemplated improve-
Further ontlay by the city 18 1mpos-

public

mic
$1.000,000 St Ju}m has fitted iselt as X

At a cost of

steamship compan
W surcly be as

ments
sible, and the
works will be for the

_\l\h.n'\'\\'\}_\ the management of the St

are complete d
only way seen
Dominion to assume contro).

John Cotton Mills

to secure the desired

the property for they have just be-
oun the erection 01 2 jarge and thoroughly modern weaving
room in connection with the York miil This room will be

the latest and most improved machinery Re

have no idea ng

fitted

w th
cently representatives
) I« and some of the shareholders wese-~re-

" Wd
in favor of selling at the terms offered

of a cotton syndicate were here trying

to buy these
ported 10 be

The C.P.R. is largely extending its yard room outside
aty. ODver three hundred men are levelling, grading, and
track liying. The capacity of the yvard will be increased by
of track. Next summer may see the erection
-ond elevator to be connected with the new

the city is-now building

several n"‘l‘
by them of a se«
terminal facilities
Improved Water System.

St. John is h r a very great de 1] of trouble in getting
; cvstem into working order. A pipe line has

[.omond #levenr miles from the city to

Iving

its new water
been built from [ocl
t} " I'his will give a gravity!system; but tests
ins would hardly istand the stram of
; vnd there have been mamny breaks, some of
¢ off the supply 10 the high levels of the city
great iNCONvVenience The worst of the trouble
as for 48 hours the ol pressare has heen on without

When all is in working order St. John will havd®
a pure water system suitable for a city several times 118 8ize,

Two of three heavy rain gtorms last week came as great
but much more 18 still Q‘h‘u‘-‘l{\ x\‘\\' I'-Y'th\\ix‘k
has never known a dryer fall. Brooks have dried up and cven
good sized streams have dwigpdled to almost nothing Wells
everywhere are dry: and the country people in many sections
have had great difficulty in caring for the stock The St
low. and river steamers Jonnd much

John River-was never so lo
trouble in making the wharves. There is considerable timbeg
| see this

»g up along its banks. The millmgn want to
(are the ice {ams;: but unfess very heavy rains

blessings,

floated down bef

me soon mucl it must be caught in the ice

Glad of Subsidy Increase.

Announcement thatsas a result of the conference of the
vinces New Brunswick will get an increase of $130,000 1n
annual subsidy means much ngt anly to the Government,
wt to the people of the Province It is sure to lead to some
extensions of the public work policy of the Government, and

y build more bridges and to spend more on

| enable th

hroughout the Province

road w
New Br k is filled with sportsmen They are here
he old world and all parts.of North America seeking
. deer and arih Che seaso ‘,(”'[1‘ d on Sr{;h mber
and close ‘I)v.(m',..» 1st. and already the money re
i game leenses i abowt the same as during the
* period f last year Many fine moose heads* have
DEen secur “:
o e - -
A CALL FROM CAPE BRETON.
e
‘ Sydney ‘;\-, A movement i1s on foot among SOM¢
ouf focal business men 1o have the Monetary Times "ll'u
] Cape Bretc number in the near future
e s >

PORTAGE LA PRAIRIE 20000 CLUB.

= i€ CX tt) ,'1-1:“41‘\15\; ‘\“‘\\},‘\:H“ the \"\‘wg\
i e i « mber last week, when it was dec d
: campaign should be commenced to push
: v, Inquiries were read-from business
.LI 1$ 10 t tablishment of factories in the town aind
Bese were rolaread : . 23 -
sand }\" . to the social committee. The statistica
‘y:lv o reported progress 1n securing \ a Ju
etinds { \
- Alvertising data. Portage, with its. numerous advant
I t make them known
SRRy .
The Brecl I L. ;
Dast kix iin, B. C, mines, which have been idle for the
: PIX m } now re-opened.
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SAID BY PERSONS AND PAPERS.

Bryon E. Walker, General Manager Bank of Commerce
It is no discredit 1o a city that its bonds are sclling for
It does not mean that the

It only means

less than they were a year ago
eredit of the city 1s in any way impaired
that money has become dearer

!  Herbert Gladstone, M. P.—1 do not see why there should
not be, as Lord Strathcona said the other day, 79,000,000 of

wple in Canada by the end of the twentieth century. 1!

pe«
would

1 had to begin life over |again and make a start, [
rather go to Canada than anyvwhere

Manitoba Free Press.—1i the farmers of the West take
hold this fall when everything is so favorable and get their
wheat lands in shape it /will mean an earlier sowing next
Spring and much better Crops than if they depend on hur-
ried and careless spring cultivation

Brandon, Man.—The| question of ‘trecting a large build-
ing at the rear of the City Hall, which u-vu):l‘)n used as a
market, fire hall, theatre] and winter lair bmlding, 18 being
considered by the Council. The question of| more adequate
protdction from fire in this great wheat city, 18 also being
discussed

Colonel Lamb.— One great advantage which Canada }L}\'
in the matter of emigratipn is the fact that it is a poor man’s

country In Australia amd in South . Africa large capital 1s
needed. Capital is almost essential I any country, but in
Canada something may/ be done by the man without 2
dollar

welcomes the

Vancouver Daily Provinge.—The West

mapufacturer, the merchant .and the banker, who 1n

us will perceive uses for their capital whic h their own mate

as settlers

visiting

settled communities do mot -offer, and we welcome

who will employ for the general

West can make the

01 O\

the farmer and the artizan,
bencfit the capital thus|secured. The

best use of all that comies to 1it, whether 1n the way

renship or money.

New York Journal of Commerce.—But for the
Barrier raised by shortgighted poligy transcontin ntal lines
would have ignored the boundary between Canada and the

United States, and commerce would have flowed from onc

b ]
artiacial

to the other and over and through their territory along the
lines of least economic resistance As 1t s, \ ;xn.\l\.\ 5 ‘\\V\\\\
the

e (\\\l\' sums to }\U‘r her Bystem apart from that of
United States so far as possible, and to re ach out to distant

\.l“‘\\ \A\\\' close \'\\\‘l(' rclations It is. the great American
mistake g

Wall Street Journal—A Cinadian periodical recently

gave cxpression to the fear that there might be too large a

proportion of American capita) al work there for the good

of Canada
investment increases the
whom it has taken place
and the standard of Jivigg improves
ing power increased of the people as a whole, but
¢capacity to take hold of enterprises and mvest 1n them
grows year by yeav [n this way ficlds of ecenomic activity
which were formerly wholly foreign in their owne rship and
control gradually. become nationalized and identified with
the people I'his has been the case with the United States

with Argenting and with Mexico, and

\
s likewise the case
will be the case with practically evers South and Central

resources -of the people AMONE
As these resources arce incredsed

1, not nn‘l) 15 the ]r\)‘[x\\.\\«
their

\
American peopi
P g SR St

WHERE CANADA SHOULD SHOW.

international ¢

There is quite a plethora of h <
to come, 1 which Canadian exhibits will have a good ‘
to further the interests of the Domimion From

1 1
1st to 12th next, an international antomobile exin S
to be held in Be rlin, Germany, particulars of~which may be
btained from Herr Riudolf Kosch, Berlin, W.. 0 Lemaget
olaty. 16, and a poultry farming. show 1s take place in
) ' ) )

Moscow, Russia, from November soth to December 7th next

Special cheap freight rates on Russian s !

2 ted by the Russian Minister of Finance and the « b
g ;

tion committee has 1ts hi wdgnariers af Place des The S

Mausée d Aviculture, Moscow In the first week be:

\ \ \ W
her the annual Indiar Industrial and Agricuitn \ )
will apen at ( alcutta for one month. Looking !
rooR W se e Franco-British Exhibition (

i oen in London, England, where both the Briti I
)
I » colonies are désired to give-a good showing their
tur wealth and resources The next Japanese {
be held in Tokio in 1912, and the exhibits |
\
cections—domestic and_ loreign
The natjonal dairy show at the Agricultural H |.on
\
don. has this ygar boomed Australasian butte to 1 ma
extent. and it%whould he a serious thought in the minds of
the- Canadian dairvmen. as to whether or no ( wnadian ex
1hire at this annnal show in future years should be the most
attractive feature Anyway, here are-opp t t1e for “Can
vda First”

WHhatever prosperity comes from iforeign:
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ditto, $19

) )i
19.50; shar, MONEY AND MUNICIPALITIES. MANUFACTURES,

HE] are Casic ‘;! o~ ' - » . " )
cline 14¢. for No o st hon 3 ner cent. Saskatoon, Sask., debentures he ¢ S Chnacil hat sran ’
decline of a nt. Beef h | 325, A 5 ¢ Saskatoon City Council has granted a Glteen-gea
No., 1 I l ins %? tld.“! . t the National. Trust Company. tax exemption to an Lmerican sy lfcate who will establish
to 3c. for rough, and '_,“;' 00 3 per cent. mill building aebentures offered 4 zo00-barrel mill in the oty
g by ck \Ita., has been awarded to the Union Messrs. C. Hyman & Co £ London 1 open whole-
\ ¥ I ) é ¢ , of i Il open a whe .
tive demand is reported for Bank ) sale distributing warchouse at Regma, Sask jor the sale () |
ket, and makers of damess Liskeard waterworks debentures are woolen, harness and leather goods i
p- No. 1 summeriee jg qus‘j,: Mr. G. Stimpson, who is handling * The Canadian Northern Railway interests wiil erect. at
. ( : = - 4
net terms; tor No. 3 English party \shbridee's Bay, Toronto, 1 a suitable site can be found,
\r“\ brands, such as LQ“@\“. been made of the $200000 4 per cent. the largest blast ftirmace in Canada
y S i é
9 Sak - Bars are advanced 1o tures offered in July last by Winnipeg ../ One of the most up-to-date Jumber mifls on the con- )
‘ .\(\‘\ ucen put “p 1 ( * tinent has fust been crected at Kecwatin by the Backus- !
dearer at $3.13 ¢ 1 i y f
. . - Gundy & ( of Toronto, have bought ks Company, of Minneapohs [he czapacity ot the mull

ent. forty-year debentures offered by when in full operation is 150,000 to 200000 per day

2 raw wool, millmen buy.
¢ quote ('apcs 18

l\\:c 10 t 20¢

] which

The Saskatchewan Elevator Company, Limité

at SI.INU,(N-H_ :li(\t “v LS I;llk“l‘.t.\ \\\n‘.\ "'n‘.‘..\‘\\‘nl\‘,\\,

; domestic tv. the Edmonton ratepayers have 1s ¢ pitalized

£

Cration 1
2,500 barrels per day. »

£60.000 5 per cent. Ahuntsic, Que., coupon °*

1
Mr. Robing i he 1ssuc Of . ] L Cd
bin terwor nd -sewer d has recently been author- L

ebentures

matt

2
i
ed, 28 t ° v g T 1 '!
t lise $75.000 with which to purchase cxpcct to handle through seven houses 1,000,000 bushels
- a ( ght of way this seasor Next vear they, will own hity elevators nd S
) A Nk ; law Wil handle 7,500,000 bushels ‘ s
DERS’' ASS n. citizens are 1 lavor o1 passmg a \)\ -1aW / 2
OCiATION. t $-5,000 for a ‘new school site, and a con I'he camnacity of the works of the International Portland
- schoo! board is to be held Cement Company, of Hull, Que, which were erected n 1
q ¢ id L » . 1903-4, amd cover seve wcres of ground and turn out :
- { ) { er cent. sidewalk debenturcs, offered 993574 ad 3 n ; t - :
W alkerciie. o ik 5 : been: awarded to Mr. W. C. Brent, 2:000 barrels of cement d s to be doubled, which will )
alkerville, setting forth tt - TR iy " ’ ’ * increase the dail ut put 4,000 barrels he same pro-
i g tting forth the 2 T 101.08, and accrued interest asc the daily output $.c000 | "\‘ - :
Stietary is erecting a cement mull at kExshaw, Alberta, with

A er on page 353, : ’ BB SC Y

hes all, and more.  When 1ed by this municps

about as rotten as they ¢an S

vith an insurance compans & Tenders for Debentures,

rs appear the names of &'._ Dunville, Ont. - Until October 22nd: §6,000, 4]z per osnt STEAM.

wres. J. W. Holmes. town clerk T I ey . \ il 2 W
[Threc sand new cars have been Ordéred by the

of various kinds, 7 4

TRANSPORTATION NOTES.

Dr.. what about the ordinary

panies whose managers ar v‘\(“)“a. B. C.—Unul October 22ud S10 720, 4 per C nt. itand T K'lf\“ a of them freight ~ars

) re 1 ’ e
Sl " e need, right < mprovement debentures, maturing en vears W wh:ch will be hed into commission
i 1 m . ‘. | 1 .‘ ' : R o> 1 - e - ” -
imzed intelhg supervision J. Dowler, city K offering of $43.000 ldcal - Owing to the 6pposition raised to th Canadian Pacific
r; 1s Mr. Robins so aptly provement debentures will be made before end of year and pranch from the Highlands Montreal, alecng the ILachine
r objecting to such action succeséiu ler for October 22nd debentures must agree =) nhia mece of road 1s not-likely to be comyp eted
ol I ' Canal bank that plec 1 ad 15 noOt K | )
places msclf under just t chase propus ssu¢ at same price before the spring .
{ saw @ : = . 3 ) X It is reported that the Grand Trunk Railway have com-
d by a man canvassing for School Districts Borrowing Money, Sleted arrangements for the building of a line from Ottawa
informe 4]):::« va..: !w\ \.,,l\in; N 516—81,200. ] Maday, Ledue to Kingston, which will shorten the time between I'dronto ’
310N On ask at Wi . 3 \ .
n 1»,’ asking what hs \ R—83c00. L. Duti). Blairmor ind Ottawa by about two hours
er cent ! re: troable - pos . . )
! 1 e ETSC NS N 704—$2.500. 'J. M¢cKinncy, Claresholm I'lie London and South Western Railway gffer X 5,000
our mon for vears , o . . ¥ ; Fadpe”
and ”,‘”\_I,U';‘”(r';zm,.n /90 M \\""‘,‘.\\"/'.\\'f\[”‘\ s in cognection with the death »t Mr Barwick, o
A gasaerlar L6 e " g 90,000. [ I'. Collcy, Stetrler the@cent Salisbury wreck, which the represen-
.i XH!'(-.‘\"\Y as int ;-‘uv..v-.ﬂ;\v as 1302—81.100 \. Robertson, Kansas faMily decline A suit"will be entered nto to
ong of the many who have 1403—§1800. G .. T. Kidd; Erskine hie question )
et ”‘ 1o Mol e o < #1.000 *H I i te, | egal. Order h ; } n pl ed by th ( ) &4 R for the con-
ereby furmshing amount %00, R. Stewart, Whitford Lexbely VoY omawe . ¢ tha large
| {ssuc 1568 1 'H'. Elves. Birant v ctruction of one hundred new locomotives of the largest
li MoS \ oy Carl e cightv-five of which will be built by the Montreal
3 Steenberg, arbon . 3
iew, N 51 7—$1.000 \‘ Proney., \I n [Locomotive ..n‘!\ Mac !n|n-- Company, and the remainder at
’ v N ey the o yanv's Angus shops
Jonx RAxsFoRD vog. \ R__Roo | | Neill Ranfur i 1€ mpa £ aof

AFLOAT. >

. & \ \ ad A f 0
[Lake Superior Corporation w ! buld 2n addition ol 500
feet to its ore dock gt the steel .plant

1000 >
’ : NEW ZEALAND TRADE AND FINANCE;

regate amounting to £150.000 are to be

3 r A rrespondent writes Aite )
POhCy ; P. R by those who suffered the loss
I . 2 i . N A and }"r \y was of -w.I‘(\\H \\o,\-l\* rty in the wreck of the tug ( hehalis
the sake ns e Ware it M gl )‘,\, wae n h e, on 1 to Hong Xong trom London
‘ v ot iroent ne ) S — tcation !1 s e -ited keen competition among
‘ 's ' encour tenele: et arsd ealand and Canada A T
1 i Ui 0 il ek i \,‘ v Z P ‘,,( ‘”‘r;]‘_r h on tl tlantic and Pacih
Wy Robins also § l: s cnd ouid rencw ais Q . s added fo fast twin screw steamers
: - rd with that p > e\ u Austr vice mak
y . g . A ‘ nd a caliing place on thewr voyages e - .
. als yholders 1 , \ 5 ] o ) bae delivared his bud
1 t n el d his apdget . .
s 1 It 13 2 comiont meh s Y i £s88703  This is very good, Hut PREFERENCE POSTPONED.
s e . ragement 10 5 t alsc s ity 4= Sablic débt last 5
t o fecliox of P bttt nm Qr debt now heing £62.101,040 The Brit nd New  Zealand  pre
rest the feciag i (e t ncr ¢ the expenditure during ’y \ustra y G P
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NEW INCORPORATIONS.

| h | oice of each comjpany

ty mentioned at \\‘ bwnmu

persons named appear to beprom
\rious corperat ns
Montreal,— | Leclerg Cgmpany,
building decorations K. Lecle
, Limited—$100,000 Confectioncer
1 Megrchants | Publishing 'Canfpany
5000 J. A.|Beaudry. Sagnénay (
mit cd—$20,000 A A W lsion
npany, Limited—81,0000000 \
X1¢ Production and Develept
2 100,000 A -1 Lawrence [omis

\ssociation, Limited—§73.000 \ .
Ottawa. Imperial Realty Compar
M nnic Ottawa: Gobalt  and

iny, Limited—$250,000. R Gogrman
Tdronto Western Estatesf Lim
ichandsor Canada Steam  Pump &
mited-—=840.000 A. H.iEhy (
pany, | Limited—$§100,000 Ef L,
s iajty Company, Limitell—S$4b.000 y B
turers. . R. Meredith. Ottawa Vinegar Works,
$40,000 W M Wal - Morang
imitad---28200,000. | \\]t sworth
mpdr Canada, Limited—£81.000,000
I k [imitedl—860.000
rn Estates,  Limiteds—$1 48000
rk Puly nd Paper Company, Limited
: - o 2
Dumas. Ca n Electrical anfl Mot
$3550)0¢ R L] Nichols kommnic)
\ L <4
£ Companyy 1\@‘1"1
ck,, P Ont . K nag Maylding
R. Phillips, Brontenae,
trfuction Company, Limited-$250.00
1116 ted S 1000000
L omy | redds i_“u’\_‘ 00
Thorold, Ont Manson. Mas fia

7

THE MONETARY

Martineau &

nstraction Lompany,

\hxlm.“t\l'lx:;
J. .S. Lovel

TIMES Volumiga

e

Welland, Ont.—Wclland Electrical Company, Limited

W i Phin. Canada Forge ( -m) any, Limited—

$100,000. T. J. Dillon, Titusville, Penn.
Berlin, Ont.—Western Shoe Company, L mited—8$40,000,

r, \\.;!4"‘v- )

Sault Saint Marie, Ont.—International Cobal t and Silver

Company, Limited—$3500,000. G. Kemp.

) Rigaud‘ Que.—Rigaud Milling Company, meui-sbo
A. ide I.. Macdonal {
Hahfax N. §.—Canadp Lands and Farm Products Lim.

L000,000. J Miller

Onlha Ont.—Orillia Trout Club, Limited—S8t0.000 R

Cha(ham. Ont. l‘“,rn;lnl~.\rg\1(‘~RO(‘\ Stearns Oil and
omoany, Limited—§400000. F, B. Barnard, Buffalo

Cébalt, Ont —Progress Cobalt Silver Mining Company,
.m.mg $300000. F. P. Myers, Montreal Nancy Helen

Limited S:.n:m- ] F. Black, Sudbury.

Sarma Ont.Gordon Benson Cobalt Mining Company,

d—$ 300,000 VY. Springer, Port Huron, Mich

Peterborough Ont.—Dr. Norvall Medical Company,
imited—$10,000 [. Lynch
Belleville, Ont.Standard Gas Holder and Boiler Con-
struction Company, Limited—$40000. L. W. Marsh,
Cornwall, Ont Modern Bedstead Company, Limited—
€120.000 C. H Fletcher, ,\.hx."lfl“'\\'. Due
London, Ont.—Scott Machine Company, Limited-

W H. PBraddon

- - S
] n Iron Works, who are at present dependeat
g manufacturers for their castings, have applied

‘ horities ‘for a piece of land on which
mployving 100 skilled hands

anmyfagturers

JOHN 1. SUTCLIFFE,

Chartered Accountant,

13 Adelaide Street East,5TORONTO.

Phomne M 420
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| Any JSize you
| Lould wish for

ENVELbPEs

——————

With our increased gapacjty

at our factory at Brantfard

we are able to turn out én-
velopes ranging in size fr_6rn
‘the smallest pence envelape

to the largest official sizes;

Your Special
Requirements

made known to us by letler
wili insure prompt atfentign.
And ‘remember that if “L
don't have it in stocKiwe can

up for you on shart

The

Barber @ Eﬂis Co.

Limjted

72 YorK Street.

—

- ———— ———

————

TORONTOQ, Qautario.
» Que; ST. JOHN, N.B.

HAMILTON, Ont.

r

October 20, 1906.
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1v GrEaT parrarw—London— s T o YLOR, M

} &
Iy w=n U;‘n;::;’ zru&»—-ﬂ-:n:;o:k“k-wu
'sah — Bank of ]ontrn
Mexic>—Mexico, D. C. Saunders, lsnu
Baxkens (¥ GREAT BRITALN—Loodoa—The
wondon

...dsmm-s.nk Led. Tbo mdu
, Led. 1J

wonal Provincial Ban
w—m MMUM N ::' \
Pn:;: g“l-; liul‘rl;.&ufu—w:'“ =

THE CANAD!
OF COMN

Paid-up Oapital, $10,000,00(

HEAD OFFICE,

BOARD OF DIR
Hgn. Geo. A. Cox, President
Rabt.. Kilgour, Esq., Vice-Pres
ames Crathern Esq.,
z&w Flavelle, Esq.
athew Leggat, Esq.
Jobn Hoskin, K (, LL.D.
B.E WALKER, &
GENERAL MANAGER
1S7 Branches in Canada, t
Englan
tondon (England) Office

S. CAMERON ALEXANI

New York Agency ' —
Wx. Gray and H. B. V
Montreal Office —F. H
This Bank transacts QVS\'LGSSC?“

ineluding the issue of tters
untries, and will nego

tion bills on any place where the

THE DOMIN

Head Office, Toros
Capita) Authorized,

Capital Paid up,

Reserve Fund and U ndwlded
Sregters ~E, B. Osvew, M P,, Presi

che-Pres:rkm A. W. AvusTin,
TiMotHY EATON, Jauss §. Foy, §
Crarence A. BoGerT,
Branches and Agencies throughout (
Collections made and re
Drafts bought

Commarcia) and Travellers' Lott

in all parts of t.

CENERAL BANKINC BUS
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cctrical Company, Limited
3 l‘n'rut‘ Company, Limiteg—
¢, Penn
Company, Limited—$40,000,
ternational ("."u't and S
all & N
0,000. G. Kemp. '

¢ Company, Limited~§is,.
ds and Farm Products, Lim.
Club, Limited—$t0,000. g

rgue-Roth-Stearns Oil and

0. F. B. Barnard, Buffaly
alt Silver Mining Company

rs, Montreal. Nancy Heles

Black, Sudbury.

n_Cobalt Mining Company

. Port Huron, Mich
Norvall Medical Company
yas Holder and Boiler Co
- " on-
10,000. L. W. Marsh,
‘dstead Company, Limited—
brook, Que
hine Company, Limited~
> —
ho are at present dependeat
their castings, have applied
or a piece of land on whic
o skilled hands .
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CAPITAL PAID-UP-
$3,000,000

RESERVE FUND-—

THE MOLSONS
BAN'\ $3,000,000

- — — Eatablished 1817
| < Incorporated b]Md“W
BANK OF |EEiiuEs:
MONTREAL | ™Seare s
e R R EERG

President on. President.

aso. DRUMMOND, KE.CM.G. H
on @m0, A DR N S oUNTON, Eaqe Vice-President.

:{ n—"" J..-".%.?'m' 3y PR ket — [y

L

w. M
Wa. G

by Parliament, 1855.

HEAD OFFICE, - =~ MONTREAL.

Wa. MoLsos um:ﬁ‘-s':"n‘-’&&'"‘?a”zém. Vice-President.

ey, 3. P. Claghorn. T Mackiand Molsoa, _ [Lt.-Col. . C. Henthaw
[atyre, Manager.

S Jamms ErLiLior, Genersl b

A. D. DURNPORD, (hief Inspector and Supt. of

F. W. TAYLOR, Manag .

Ix smm Usrrep Srares—New York—R. Y. Hebdea and A. D. Braithwaite
31 Pive B¢, Oni — Bank of Mountreal, J. M. M 8 pok

) % lmnun‘l"(.)-ll‘. Genersl l.-a: )
A B e Asistant Genersl Manager, wod Manager ot Moatresl B Dnarn leepector. W, S gy ™ C“".P:‘m:;s:l}g“:
X Y of Branches B.C. W. E.Sravenz, Supt. of hes Mariti P Calgary Son— sth' a viere
L ‘“v.‘ J. l;l‘ﬂll- ‘W N. West sod Br. Col. v raaches. - T Edamonton H‘ﬂ:‘mt Branch g«’”ﬂ’-‘ry’-‘n' Loup Ststica
W. A B_0, assistant [ospector, Mootreal British Colum’s Hensall St Koowlton
SEANCHES IN CANADA. Reveistoke Highgate East End Branch ""s"f"d'" =
Qutario Guebss - ——y La Prairie -v.-n.b.— ‘l{.ﬂ“:n. ,.“;p W St )C‘nm;.ﬂ'ﬂ
a— Cookshire Shodlac . *« Wianipeg London oroato Junct.— St Branch.
Bederiic m"“"’ue S¢. Jobhn “ Logsa Ave. Omtario Lucknow DundnS\ut\ 8¢, Henri ”‘:"
Brastlord '“‘"l'u' - Woodstock Alvinston Meatord Stock Yards =uhtl a
;‘."' Soe Megantic o O.WAM kmhenlhu[ }q‘d\m 2 (Bragch- \hm‘.mnmn
Scotia  Edmonton, Alta. g ok o )
m‘d l-‘:n‘u-\ WIMI nu“r‘ Brockvilie North “':lfiun.h"‘ w':"b-\w Branch
" Hochel Bridgewate Chesterville Norwich ater!
e i : P;‘m‘::.hi. Quso T Clinton Ottawa Woodstock . REE
= Fim Charies Glucs Bay Rogina, Bo. Drumbo OwenSousd  Quebes— oz Thécke
=w “ sie Anseds  “  NorhEsd British Col Baster ;':tﬁgew'uw S Ste. ,anvg:‘s..m
“ g:ﬁ'w lfm Franktord Simcoe Drummondville Victoriav
»  Bherman Ave - '“"‘“d Dect Mool v Armstrong AGENTH IN GREAT BRITAI™ AND CoLowiEs—Loudon asnd u';ru-ruu Haak,
ooy e Eoderby L o Simster & Lainer Bank, Umied. Auscrwile sod Sov “oSCigy
~Landon olfville Solowns mﬂ(‘rwﬁ. of Australia, Limited. South —trica—The Standsrd Bank
Oxsaws wyerville Yarmouth Nelson Poreian AcexTs—Prance—Bociete (lenerale. —Deutache Beak. Beigtem
Eﬁ New Brunswick ;:mm Antwerp—La o‘h“_'m'mla: (-;’m-”“-—ﬂ“ ong snd Shanghal Bansing
Pueervoro Bacharet Manitobs  KNicols AGENTS IN UNITED STATES —Agents and Cotrespondents
E ~Altons _m in all the principal cities. o “ i
ractord Frede (‘;ﬁ"ﬂ. Nosman co““'im b'-lhm.al of oxd m o.:-“.:-u letters of mud M"
g Morys Grand Falls Victoris —_— Circular Letrers o anie in all parts of the world.
* Youge 8¢ Be “» P
Wallaceburg Established 1 1836
I ”:"cl;-"““)_u ..)obn o, —Bank of Montreal. Birchy Cove (Bayof Islands)—Bank THE
7 it
I+ GaEaT Harrarw—London—Rank of Montreal, 46 and a ThNMLe‘ Street, B.O. BANK OF BR‘“S“ i ek by Royt\ Q)

ter in 1840.

NORTH AMERICA =

'sah. — Bank of Montreal.

Mexico—Mexico, D. F.—T. 8. C. Saunders, Manager.
. The Unioo Bank of

BANKSME 1K GREAT BRITAIN—Loudou—The Bank of Eogland.
London sod Smith s Bank, Ltd, The mﬂ'umwa

Seotiand—The Briviah Linen 1M D
\The Nationa) Oity Bank. The Bank of

Baxx tan 1x TuE Usirep Srares—New York
Sow York, NNB.A. N Baok of Commerce in New ¥ Boston—The er-

o Saiioaal Back. 3. B, Moom & O0. Bufisio—The Marine Naci_Beak, Besalo
s Francisco—The First National Bank., The Anglo-Californian Bank, Lad.

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000. Rest, $4.500,000.

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS

Hgn. Geo. A. Cox, President A Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres Frederic Nicholls, Esq
i:mes Crathern Esq., Hon. Lyman M. Jones

. W. Flavelle, Esq. H_D.Warren, Esq.
athew Leggat, Esq. B. E. Walker, Esq.
John Hoskin, K.C., LL.D. Hon: W. C. Edwards.

B.E WALKER, & ALEX. LAIRD,

GENERAL MANAGER ASSISTANT GENERAL MANAGER

1S7 Branches in Canada, the United States and
England.
tondon (England) Office —o© Lombard Street, E. C.
S. CamErox ArExaxper, Manager.
New York Agency  — — 16 Exchaoge Place.
Wau. Gray and H. B. WaLkER, Agents,
Montreal Office —F. H. Maruewson, Manager

This Bank transacts everLdmﬂpuon of Banking Business.
helndln&tha issue of tters of Credit and Drafts on

¥ untries, and will negotiate or recelve for collec-

tion bills on any place where there is a bank or banker.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capita) Authorized, - . . - $4.000,000
Capital Paid up, - - - - 3,000,000
Reserve Fund and Undivided Prokhits, 3,839,000

ﬁv‘?h. B. OsLer, M P, President ; WiLMaT D, MATTHEWS,
T\oe.f rssnd_em A. W. Avstin, W. R. Brocx, R. J. CunisTIE,
MOTHY Eatox, Jamss §. Foy, K.C, M.LA
B Crarence A. Bocert, General Manager.
ranches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly

Drafts bouzht and sold. X

Commercial and Travellers' Lottars of Crodit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Pund. ... ceereiisimiaies
HEAD QFFICE, -_ s GRACECHURCH STR?:BT. LONDON, B.C.
A. G. Wacrus, Secretary. W. S Gowosy, Masager
CouRT gr DIRECTORS: 4 .

"”l"n..n" ” ©. W. Tomkinsen

J. B. Kendall Geo. D. Whatman

k E
Fuarrer. H. Y
Head Office Canadn—St. James Street, Moutreal
in J s 3. ANDERSON 1napecur.

a4 SrixEmax, Genl Mgr. | J. Brmwry, Supt. of Branches. |

BRANCHES IN GANADA
Alexander, Man, bu.n;::. B. c % Sie &o;hnt}a;l
Bask. Penelon Falls, Ont. 0P A Unioa 8t
n...a!-.‘ Man. - Halifax, N.8. 8t Catherme Bt. erin Ma.
$ragtford, Ont. Hamilton, Ont. N. Vancouver, B.O Toronto Jet., Omt.
Calgary. Alta. “ Barton R K'th Battieford Sesk, Tradl, B.C. "
&TWW. Ont e Victoria Ave.  Osk River. Maa. \vum'-ﬂ‘k
i»awson, Yukoo Dist. Kaslo, B.O. gu\m.gw Weston, Ont,
Duck Lake, Ssak. 3 Ont. eston, Man. Winnipeg, M.
Levis, ?.a Rosslsod, B.C. Yorkion, Sask.
Orafts on Soulh Africa and Wast Indies may be obtained at the Bank's Branched.
AGENCIES 1N THE UNITED STATES, ¥ee
New York—52 Wall Street—H. M. J McMichael and W. T, Oliver, Agenta.
San Sansome Streec—J. C. Wi s
Chicago—Merchaats Loss and Trust Oo.
Londoo m Baok of l"“h.d. Mesers. Glyn & Co.
Peok, Limited, Australis— Ul Bank
Yeow Zealsnd—Union Bark of A Limited, Chios and Japso -—‘;

BANK OF NOVA SCOTIA

INCORPORATED 1832

Capital Paid-up, 33,000,000 Reserve Fund, §5.000,000.
EEAD OFFICE, - HALIFAX, N. S.
D

IRECTORS :
jomn Y. Pavzast, President. Caas. ARCWIBALD, Vice-President.
R. L. Bompex, G. S. Camrsurr, J. W. Avusox,

Hecror Mcixies, H. C. McLwoo,

GENERAL ‘M(‘AGERT_S_—O—FF(CS, TORONTO, ONT.

H. C. McLzop, General Manager.
D. Warens, Assistant General Manager. GroO. SanpErsow, Inspector.

BRANCHES ;

Nova Bootis - Amherst, Annapolis, Antigonish, Brdgetown, Canring, Dare
Kentville, Liverpool, New Glasgow. North

outh, , Glace Bay, Halifax, ] 3 >
g;‘“ypg:‘, d,‘r?“l'rnh\ro. Pictou, River Hebert, Springhill, Stellarton,

Sydoey Mines. . Westville, Windsor, Yarmouth.

gritish Colnmbia—Vancouver.
New Brunswick —Campbeliton, Chatham. Predericton, Moncton, Newcastle,
Port Elgin, Sa¢

sville, St Andrews, St, George, St fobn, St. Mary's St. Step-
hen, Sussex, Woodstock.

mu“l"m—ﬂurbtw 8 askatohewan  Saskatoon
oundland Harbor Orace and

town and Summerside.
St. Joha's.

Ontario - Amyrior, Berlia, Hamilton,
West Indles — Kingston M@\m

eterborough. London

Ottawa, )
Toronto, King St. and Dundas St Bay, Port Antonio. Jamaics :
Quebec—Montreal and Paspebiac. vana, Cuba, Port of Spain, Trinidad,

Menitoba— Winnipex. B.W.L, _
United States—Boston and Chicago

Alberta—Calgary, Edmonton,

3
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wporated 1868

Head :Gm«. Toronte, Gan,

THE BANK

B ez | || UOF TORONTO

\‘\uml . Brarey, President

| UNION BANK
OF CANADA

Fatablisbed logs

HEAD n?rl(,‘& - YUzsgg

Capital Au:hcﬂu. 40000
Capital Pud‘u“ ‘"

Rest

» (..mnlnn;. Total Assers - _-
Vice-President w

Robert Reford John Waldie u;.é.a_r 8. Hyman, MLP. Robert Meighen
William Stone Joho Macdonald | AL Gooderbam Nicholas Bawlf BOARD OF DIRECTORS

aw Cou i 22 D ™ W < T Pad * .
Duwcaw Covisown, General Maoager ‘ ;Joqzrﬂ HENDERSON, Asst. Gen'| Manager ANDREW TﬂOMSO.\, EAQ.. - Yres:dem

Dutaatis BRANCHES Quebee HON. JOHN SHARPLES, - - - Vice-President,
Toronto, Copper Clift Millbrook Bhelburne Montreal

150fices) Creemore Oaktille i, = Scayner ".l.)f’lln:::l‘i;:l M. B. Davis, Esq R. T. Biley, Esq. E. J. Hale, Esq. W Prics,
Allsadaie Dorchester Oil Hpririgs Sudbury Point 8¢t Charles WO Shaw, Eag. B L'Drewry, Esg.  John Galt, Baq. F. E Kenaston, ey,
Barrie Elmvale Omemee Thornbury Gaspe G. B. BALFOUR, 2 - General Macager.
Berlin Galt Parry HEbon:  Vittoria Harbor Manitoba J. G. BILLEYT, ‘m\hl ) E ¥ CODR, Assistant Inspector.
Brantford Gananogue Parry Sound ‘v‘vulu(—bur. Cartwright
Brockviile Keer t 4 Faterion MLy ,

ol : mdw ¥ m' Welland ‘r‘\" Mound H B SHAW - Superintendent Western Branches, Winnipeg.
Cobourg London Faer l::ldl;r S— ;h:.:.\vh i F. W. 8. CRISFO, Western Inspectar
OCold London North Pregtbs ¥ Qaill Lake. Sask burn H. Veasey and P. Vibert, Ass't. Inspectors.
w""" :.:'."1 n ;; M\I . X .-,\.. 11y, Sask. ;\j‘"‘" River Advisory Committee, Toronto Branch :
h ntog L
ngwood \ m H orkton, Sask nnipeg Gro. H. Hews, Esq Tuos. Kixxean, Esq.
Bankers : — London, England—Thé Lapdos City sod Midland Baok, Limited.

New York-National Bank of Oomm$ecs.  Ohicago—First National Bank.

Oollections made on the best terms and remitted for on day of payment

131 BEANCHES AND AGENCIES IN GANADA

QUEBEC. —Dalhousie St ation, Montreal, Quehec,
ONTARIO.~Alfred, Alezandria, Bartie, Ourleton

{mperial Bank of Canada.

—————

D7 VIDMQ NO. 65.

Notice is I(é'ohy Given

That a Dividend at the rate of ton per cent, per annum
upon the Paid-up Capital Stoek of this Institution, has been
declared for the quarter endifig 'Bist October, 1906, and that

the same will be payable at the Head Office and Branches on

and alter

Thursday, the First Day ol November rext.

H\e Transfer Books will be ¢18sed lrum the 10th to the 31st

October, both days inclusive
By order of the Board,
D. R WILKIE,
\ General Manager,
Téronto, 24th September, 1908

1

THE CROWN BANK OF CANADA

C apual .\uth'»riwl 3 54,000,000 00,

‘Head Office - Toronto.

Directors. Cdward Gumey, P m‘\\dh\ \'\\.n'x s Magee, Vice-President
Charles Adams, J. H. Burland, Johd e. R. Y. Ellis, John M. Gill
Edward Tilden, John White

Branches Aylmer. P.Q nm.m lu... bridge. Brockville. Burford,
Comber, Eaterprise, It g,rn-\t hm,,-‘m.»n-\., anc Od ssa \'Wm. (Sparks
St Ottawa e St), Port \\\yer !\ "l mJ Seeley s Bay, Torc mto (34
King Se. W Toronto (Agnes St.), anbr dge. Woodstock

Fenwick, Fort William, Haileybury, Hastings, Hills

St. L ouies 8t. Quebec, St Polycarpe,
Place, Cookstown, Orysler, Rrin,

burg, Jasper, Kemptville, Kinburn,

Leamington, Manotick, Meibourne, Metcalfe, Merrickville, Mount Br,ﬂ" ‘h
New Liskeard, North Gower, Norwood, Osgoode Station, Pakenham, Plantagenet, Portiand,

Rosecesth, Shelburne, Smith'e, Falls, Smithville,

Toronto, Wark-worth, Wiarton, Winchester.

§tictaville, Sydenham, M.,

MANITOBA.—Altoua, Baldur, Birde, Boissevain, Carberry, Carman,

Dauphin, Deloraine, G

Robiin, Kussell, Shoal Lake, Souris, Stratbclair,

an Ruur boru, Unun. Humc ﬂ
b Rigee, Decipbin, Deloraing Gleghoru, Grety _— "“'L‘r
6’1

wood, Winnipeg, Winnipeg, (North Eod Branch).
SASKATCHEWAN,
Indian Head, Lcml-c r,

Oxbow, Pense

vm W\m w
Arcols, Cariyle, Craik, Oupar, Esterhazy, Fillmors, Humbowdy,

lum.dt-n anlr (renk Hue-to.p

“O(-“

Current,

W.pcu.‘ Wrybum‘ W nbf(q. Yorkton,

ALBERTA. —Aivdrie, Calgary, Cardston, Carstairs,

% Ewify

Dids Edmonton, Pr. Saskstche

wrn, Frank, High River, Innistail, 1 acombe, Lethbridge, l.(boud l-ﬂcunlu.m

Pincher Oreek.
ENTS and

orrespondents st all important
U m(ml States

Centres in Gre.; Britain sod the

THE ROYAL BANK
QF CANADA.

Capital Paid-up, $3. son,.000
Reserve Funds, -« Lomam
Head Office, Halifax N.8
BOARD OF DIRECTORS |
Ip‘:: E..'c(::" h“‘.’h-r
\\‘n\ey \nuth Y.Aq 1. C. Basl),

Hon. David Mackees.

H. S. Holt, Buq.,

James Redmond, Bsg. F

W. Thompson, Esq.

Chier l!lo'enuv. OfMice, Montreal, Que.

E. L. Pease. General Manager ;

W. B. Torrance, Superintendent of Braaches

BSranches ; €. E. Neill, Chief Inspector,
Ambherst, NS, Lauder. Mas Ottawa, Ont Sydney, CB
Aotigonish, N.S. Londnﬂdcrry N.S. Ottawa, Baok St, Tgrmuo.‘ Ont.
Bathurst, N9, Louisburg, k.B. Oxiotd, N.S Truro, NS,
Bridgewnter, N.S. Lunenbur, Pembroke, Ont. Vancouver, B.C
Charlottetown, r.&.1, Maitland, .\ Pictou, N.S. .
Cumberl dllt Moncton. N_B. Hawkesb NS Granville
C n'-.'m.-,..a." 3 ":fr.‘:‘ )..'j. s:—-man'.\” e ©* Mt. Pleasaat.
Dalhousie, \ 8 Montreal, West 8nd Rossland, “ C Vernon, B.C,
Dorchester. N_B. Montreal. Annex Sackville, N Victoria, B.C.
Edmundstop, N.B. Moose [aw, Sask. . St gum\‘ N B Westmouat, P.Q
Fredericton, N.B Nanaimo, B.C *  North Ead, “ Victoris Aw
(‘;rxnd Furlr:‘, ‘Il C. Neison, B.C. ._l, John's, Nid, e \‘v'c)'moulb. N.S.
Guysboro, NS Newcastle, N.B Shubenacadie, NS. Winnipeg, Mas.
Halitax. N.S New Westminster. St. Paul (Montreal). Woodstock, N.B.
Kensington, P.E.[ B.C Que.

Ladner, B.C. Niagara Falls, Ont. Summerside, P.E.1

Agencies in Havana, Camaguey Santiago de Cuba,

Matanzas, and Cardenas, Cuba.

FnFty-Seven Om:e. in the.Dominion of Canada

y Y banking towhl in fanada, and the
mpt attention to 4l \A-lk ng bu

£hout the word
SPONDENCE INVITED

siness entrusted to it

CORR 1

York

St Jobn, N.B. Bank of Montrea)

The St. Stephens Bank

St Stephen, N. B.  ~ (INCORPORATED 1836,
Carrrac, Rixg e v
Fraxg Toowv, P nnm. nr § '! F. Grax1 Cashier
“O‘I{L\l Loml;m Messes. Glyn, Milly, Cpe & Co. New York. Bank of Neow
oy

Nationai Shawmmut Bank., Montre al, Bank ot Montreal

) Drates ssued on any Branch of the
Bank of: \lmrxa

(VIR Vh(un Eaq., President

Arthur kl--rpf-y Esq., Guelph Ww. J

Bankers lndCorrumMnu (‘Anuh h.. Bank of Montreal.  New York. N.Y 68 William St. Correspondents :
gcﬂ:..;nf‘. B\r.‘,u‘f' P ation S e Parb Seo ited ance I Great Britain, Bank ot Scotiand. France, Credit Lyonnais. Germany, Deutsche
N e B By L ew York \k\%\\‘ Bank Spain, Credit L\uunau China and )apan, Hong Kung x w
,‘flw. ) W Oriental Bank \.-u.m. Rank Banking Corporation. = New York, Chase National Bank. Boston, Natiosal
Baok, Buftaio, German A oy > k & AT Cirs¢ National - Shawmut Dank, Ghicago, (llinois Trust and .Savings Bank. San Frasciso
Mexico ‘1 ted St « Bs .‘,“\‘\_ C \:\m.n; \hm' W ‘H etront \ ational Bank First National Bank. Buffalo Marine National Bank of Buffalo
G e € OGRADY, General Man \ger
THE BANK OF OI FTAWA. oo
Capita th \m\“ 0 \.\m hmh { vm\ $e.914.630.00 by ANO(PIF 1.
DI, Bt mden b Tre TRADERS BANK | == s sz
|“)AM\\ O¥ D“U()N)Rd Capital Amhnrﬁl&m&-
GEORGE HAY. Preside BAVED MACLAREN, Vice President - Capital Subscri R ot
R T gl | OF CANADA o s
1. B. I ‘ \(“" t‘\\“‘!' ¥y son J)!,.,},\, \',“:,‘», g:ivly(.u aid-up o s
George H. Pyrigy, M.P o {
George Burn. Gend \\. \ger G D. M. Finnie Asst. Gen My “: ?‘:"ﬂl‘:’.‘"ﬂn——m
I C. G. Penni. W. Duth = = Board of Directors

Hox. ). R. BrRATION, V\mh*\

Sheppard. E W.nh.-‘-

Apimer C. 8. Wiloe Y‘(. Hamilton P F. B. Johoston, N
Ayton Embro Branches Riple
Hu?:x:»n F»—:_vu- Lakefield - R“(L’{»{ rwn Thamesford
Blind River Fort Willism [eaminglon Rockwood Tilsou burg
Bridgeburg Glencoe Newcastle Rnnl‘r'u y TIT’D?’
Buriington Grand Valley North Bay St ry's SUNEDE
Largill Guelph Norwich Sanlt Ste. Marie | Kiogé! m“""‘d' E
( liford Hamilton Orillia Sarnia Quan&
Drayton East Otterville Schom berg Tottenham
Dutton “F\N b Owen Sound Springteld Windsor
Flimirs Ingersoll Port Hope Stoney Creek Winnipeg
Elora incardio Frescott \Stracford Winons. .
Fast Toronto  Renora Palsley Strathroy Woodsx
Sturgeon Fal Waterdown

Bavkers—Great Britein—The National Bank of Scotlsnd. Ncw York-Thky amers

Exchange National Bank. Montreal The Ove

bec Barb

October 20, 1900. L

i Merchants Bar

Capital Paid-up ......cc000
Rest and Surplus Profi

! - - -
weAD OFFIOE, Lo
Vice-Pres)
,_u-sln -_',‘,"",',:“L‘“‘“ L, l e
mm Hugh A. Alisa, Esq.
ek ¥. HEnDENX, (Icneul |
T E Mérrett, Supt. of Braoches &
Branches in Onts
Kincardine
Elors
As Port William
‘._”- Formosa Lancaster
Py owne
Beriis Galt \Mm&m
Bocsweil Gananoque u!lle nt
g Glenc Tooa
. Markdale
Desiey Georgetown .::lofd
Dueno Hamilon °
e er Mildmay
Quuworth | poier Micchell
:dh'- Ingemoll Napanee
3 Granton (sub-agency to Lucan.)
Sranches tu Qu
ile End, lomrod.
u éﬁt‘x:mm St. Branc
| 8¢ Johns, 8t. Sauveur (de Quebec).
— Branches in Alb
Al Dsysland 3 La:-om\)e
w':g ;;‘:'\;:"'wul. wan ‘Mluxnv Hat
o Branch in British Colum
Branches in Mani
i vinka
Brasdon Griswold Q,,,’,‘,’:_ 3
Qurberry Macgregor ).
Giadstove Morris Oak Lake
Branches in Saskat
Je Cresk
g, | Omsbro . Nomleld
Furgt Carndufr)

63 and
is Uxrrep Stares—New York Agency,
BANKERS (N GREAT BRITAIN. The woyal Ba

Toronto Brasth, A. B. P
The Doberoion ) ...

Bank
of Canadsa

BRANCHES IN ON

London East

Head (

Execul

Dashwood

Artons Eanex Markham
Agimer Exeter Marmors
Badec Galt Millbank
amont Goderich Milverton
Berix kt
B toviic  Mous: Abert
Haselock Mount Forest
ensall New Dundee
Huntsville Ne§market
Nertho Newton
Linwood Niagara
rodon
BRANCHES \3 1))
Dunbam Frelighsburg ontre
&aobridge Bast Sutton Waterl

)
New York 1\gmn\\ 25 |
Saviags Deposits received at all Branches. |

D. M. STEWART, Gexerar May

Union Bank «¢
Capital Authorized,.-...---
Capital Paid-up.... ........

B0 citnavariinnensibionen

DIRECTOEF

Wx. ROBERTSON. Presmest. W |
C. C. Brackapax, Geo. S!In'n
A E Joxis  GuOw

flead Office, .~. . ..

E L THORNE, o Kesspsnsst
C.N. S STRK kl,\\n .....Assis
W.C. HARVEY,| """ W
AD. \kRM. )“" .

BRANCH)I]

N “Q\A SLOT]\ Amherst, Annapolis, ]

etown, B rewater, Clarke's H

"‘“""h Lawrencetown, Liverpool, Lock

Pl"‘bl‘f\ Sherbrooke, Springhill, Stellart

‘K CAYE B‘E"\\\ \rn} at, Baddeck, Glac

. Sydney Mines

IN NI %RL\\“ [\l\ \( [\m\

N PRINCE EDWARD ISLAND

‘N BRITISH WEST INDIES
N PORTO RICO-—San Yuar

CORRESPONEK

London and Westminster Bank

Bank of Toronto and Branche:

National Bank of Commerce, !

\\er h.am . .\.umnan Bank. Bo

nal Bank, Boston

Charlottet
Port of Spa




Volun;e 40.

R | Fatablisbed 1955

HEAD uyp,c‘
- YUksgo

Capital Aut
A (o At s
Rest o &

Tocal Aasets - . 'L-.ll

IRECTORS
Y «  President
- \'ice-Pmt
E. J. Hale, Eaq. W, m

John Calt, Bsq. P EK

¥. CODE, Assistact Inspector.

t Western Branches, Winni
Deg.

estern [nspector,

rt, Ass't. [nspectors.

Toronte Branch ;

Tuos. Kixxean, Esq
ENCIES IN GANADA.
juehec, St. I ouls St. Que . Polycarpe,
rleton Place, th\w:&csry;. Rrin,

. Hillsburg, Jasper, Kemptville, Kini

v Merrickville, Mount Brydges, New)

Station, Pakenham, P].m.m_‘

hvilie, §tictaville, Sydenham, M.,
pissevain, Carbe \Cmm
v, gz‘ldnn. Hu:rk')n.

o, en. cepawa,

i Virden, Wewanees, W um‘-rﬁ

Cupar, Esterhaz more, oL
eek, llle-w-r ::)(F-\-“ Jaw, Hun
o, Sintaluta, Strassburg, ﬂm Current,

Bbridge, Macieot m&m

riant Centres in Gn.z Britain sod the

] Capital Paid-up, $3. so0.000

’K Reserve Funds, « Lomem

WI\cy Smith, ‘Aq 1. 0. Basl),

) Bag. Hon. David Madhess

sd. Bsq. F. W. Thompson, Esg.

py Montreal, Que.

rrance. Superintendent ot Branches
€. E. Neill, Chief Inspector,

tawa, Ont Sydney, C.B.

dwa, Baank St, Toronto, Ont
fotd, N.S Truro, NS
mbroke., Ont. Vancouver,
toy, N.S, * Fast Eod,
"awkt-bur) NS “ Granville St.
xton, N. “* Mt. Pleasant.
ssland, “ C Vernon, B.C,
deville, N Victoria, B.C.
jot\n N B Westmouat, P.Q

North Ead. “ Victoris Av
Joha's, Ntd. Weymouth, N.S.
ibenacadie, N S. Winnipeg, ‘ll

Paul (Montreal). Woodstock, N
Que.

nmerside, P.E.|
Cuba, Matanzas, and Cardenas, Cuba.

ents :
“redit Lyonnais. Germany, Deutsche

d Japan, Hong Kung x w

National Baank. Boston, Natiosal
nd Savings Baok. San Fraacisee,
\| Bank of Buffalo.

— 1 . Jacorporated
by AN of Parliament 188
K Head Omice TORONTO
Capital Authorized .$s.00000
Capital Subscribed.. 435000
Capita) Paid-up .... §20008
Rest e ew LASE0S

H. 8. Srearny, Oenersl Managwt

J. A. M. Arrey, Inspector

Hox. ). R. Srearrox, Vies Presilest
W. J. Sheppard, E w-nh.-‘-
Jo g, K

E F. B hoston
8 Ripley
Ridgetown Thamesford
Rockwood Tilsonburg
Rodney Tnmbvo
St Mary»s - noe
Sault Ste. Marie I\m( & ﬂp"‘
Sarnia Qu'n & Brodv¥
Schom berg Totienham
Springteld Windsot
Stoney Creek Winoipeg
Wiracford Winona.
Strathroy Woodswack
Sturgeon Fal Waterdown

Scotland, New York—Thy americss
e Orebec Bard

October 20, 1900.

i Merchants Bank of Ganada

capital Paid-up ............... ‘.oooooo
Rest and surplus Profits .. 3074090

wgAD OFFIOE, .:., = s e = MONTREAL

d of Directors
m H. MONTAGU Au.nl V\colhﬂnt. 50‘1:‘11“000&! 8.
"'m“. ﬂun'Af Allso, Eeq, U M. Haps, Esq.  Alex. Mo,
o £ F. HEspEN, General M

-

T E Mérrett, Supt. of Beaoches and Ael Inspector.
M in Ontario
Eiors Kincardine Oakville Tars
s Port William Orillia Thamesvilie
Alrinston FPormoss Lancaster Ottaws Tilbury
ﬁ Finch Lansdowne Owen Sound Toronto
| -« Galt humgm Parkdale Walkerton
Sochwell Gananoque um. mt _ Perth Watford
w Gl!'“(m Prescott W estport
Shatham Gore Bay Luoln Presion West Lomne
deser Georgetown Markdale Renfrew Wheatley
Qreemore Hamilton Meaford st Windsor
Satsworth Hanover Mildmay Burat Yarker
eits Hespeler Micchell 8. Thomas
:.m. ., Ingenoll Napanee
Granton (sub-agency to Lucan.)
Sranches tu Quebec
Lachine Mile End, Montreal, do St. Ou.b-rmc St. Braach, do.
[T u do. Bt Lawrence St Braoch ; Quebec, wvillee, Sherbrooke. Bt.
Serome, 8t. Jobns, St. Ssuveur (de Quebec).
Branches in Alberta.
+  Lacombe Olls Btettier
Sy Rt Teane Red Deer Vegreville
OIIYM n saskatchewan ‘mh ine Hat Sedgewick Wetaskiwin
Branch in British Columbia Vancouver
Branches in Manitoba.
Brandon Griswold \npmh Portage Shoal Lake
W‘ Macgregor cpawa La <Prairie Souris
Gladstove Morris nm Lake Russell Wianipeg

Branches in Saskatchewan.

arols Gainshgro Maple Cresk
Wuﬂ (3ub-sgency to Whitewood
| 0 Carnduf]

ix Dxrrep SraTes—New York Agency, 63 and 65 Wall Bt. W. M. Ramsay, Agent.
BANKERS (N GREAT BRITAIN. The woyal Bank of Scotland
Toronto Brasth, - - - A. B. Parremson, Masager.

th‘ Sﬂhﬂ'tim‘ Incorporated by Act of Parliament

-

”mk Head Ofics, -+ - Toromte

“f @a“ana Executive Office, Montreal

nmcnu IN ONTARIO
Amberwt burg Dash wood London East Ottaws Market
Arona Easex Markham Owen Sound Thedford
Agimer Kxeter Marmora Peflerlaw Thessalon
Baciec Galt Millbank Penetapguishene Thorndale
Wmont Goderich Milverton Perth Toronto
Beri Harrow Moaktoun Rockland " Market
Brocesieid Harrietsville Mount Albert south River Tweed
Pl Haselook Mount Forest 8¢ Catharines  Unionville
Chackam ensall New Dundee #t. Jacob's Walton
Qaremont Huntsville Ne§market Scirling Wyoming
Climton Nertho Newton Kroufville Gurich
Orediton Linwood thsn Nlnl(onl
Durtiaw London ceswater

nmcnm N QVI.II.Q
Dunbam Prelighsburg Montreal Montreal, West End
&aobridge Bast Sutton Waterloo

New York Agency. 25 Pine Street.

Saviogs Deposits received at all Branches. Interest paid four times a year.

D. M. STEWART, GexeraL \hm.n and and ViCR-PRESIDENT,

Union Bank of Halifax

Capital Authorized,.......-ccevveee $3,000,000
Capital Paid-up.... cocevececcnannns $1.500.000
T O PPPTRRRRRRRY (X7 (-

DIRECTORS;

W ROBERT\O\ PresipesT. Wux. ROCHE, M.P., Vice-Presipent.

. C. BLackapar, Geo. MrrcuerLL, E. G. bulrn

A. £ Joxis  GRORGE STARS

flead Office, .~. . . . Halifax, N. S.

E L THORNE, L ——— GENERA. MANAGER,
& Y\C %{ASTRK KLAND... . Assistant Gexgrar MANAGER.
AD McRAE ' ALASAAALLLAANNANN PN IIILLLLEE INSPECTORS.

BRANCHES

N “Q\A SCOTIA—Amherst. Annapolis, Barrington Passage, Bear Wiver

town, Bridgewater, Clarke's Harbor, Dartmouth, Digby. Halifax,

x“"'““‘ Lawrencetows, \\\e\"\\\\k Lockeport, Middicton, New Glasgow,

PM Sherbrooke, Springhill, Stellarton, Truro, Windsor, Wolfville,

\
“ CM’E B‘ET\\\ \mr at, Baddeck, Glace Bay, 1nverness, Mabou, North
g'\' . 4 RUNSWICK —: =~

"~ ]';EF E{:‘E\‘\\IRI;\I,\L AND —Charlottetown
IN PORTO RICQ o : ll.lfs Port of Spain, Trinsdaa.
L (‘()'HR.CSPON')HNTS -
ondon and Westminster Bank, London, Eagland
f\‘m{\k f Toronto and Branches. Canada.

ational Bank of Commerce, New York.
“er Mm' s .\.umnan Bank. Boston

»nal Bank, Boston
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Bank of Hamilton.

Paid-up Capital ... ... ..co..ooiiiinines 2 500 M

ROBOEVEG oo oovarrerbeneonrsesrrosennessenses

Total ASSOLS ....cccc..cccconionnccccss 29,000,000

Head Office, . .. . . . Hamiiton,
Directors

HON. WILLIAM GIBSON,. ... ccoovvvnns ‘ vevee. President

J- TURNBULL,...ccovorsnrrnnns Vice-President and General Manager.
CYRUS A. BIRGE. JOUN PROCTOR
GEORGE RLT"ERFORD HON. JOHN S. HENDRIE.

CHARLES U, DALTON, Toronto

H. M. WaTson, Assistant General Manager and Superintendent of Branches.

Branches N

ONTARIO Hamilton Princeton isdstone : SAsmAT
“Alton  Barton 8t Br Ripley E‘x&:ﬁ CHEWANX
ADcaster Deering r. imcoe roet
Atwood ; !.u' Find B, Southempron  FouEe Battietord
Beamsville 'mt £nd Br Teeswater snlon ( arievale
Berli J ‘ Forouto IK""KN:'*! .
Biytr Listowel * Qolleges Ow S0 LT Fiuncis
Brantford Lucknow -(nu)n Au - aniton Indian Head
Eest End Br Midisad - -"";" ’ Melfore
ey Milton %M Moose Jaw
Delhi Milverion “ - Xonge and .““"’d““ Mortlach
tche Saskatoo
Dundas Moorepeld,  Torono o Junction Uk Mowe  eieice
Dunnvi ew Hamburg Wingham Roland
Ethel Ncunm’l *  Wroseter 5"""‘;':““ BRITI*H
Fordwich :.m: :"-ll- S :.:'1:10 BA Swan Lake '90‘\.\,‘31‘.
m mt h i A d ernie
g?imby Owen Sound Brandon Y '\nn\u( Kamioops
Hagersville Palmerston Carberry rain Ex. Br. s. mon Arm
Port Figin Carmean ABBEBTA .
Port Rowan *  Darlingford Edmonton . Mlt Cove Bt
Nanton

(onaopondenu in Grest Britain—National ?m\bdﬂ l\n\ ﬂ ‘“\M. Limited.

depts ic United States.—New York— and Fourtl
ll M Chi-

Bank. Boston—1 nmum Trust Oo. Mﬂo—‘\loﬂnc e Netion
keg.bommnm x.uon.l Bank First l.mn Baok. Detroit =0l Detroll
-l Bank of Commerce. Philadelphia— Merchants

:ubnl‘l ;::: Bt lonb—ThM Nations Bank. San Francisco—Crocker- -Woolworth

National Bank. Pittsburg Mellon Xational Bank.
Colisetions efected in all parts of Canade promptly sod cheaply.
Correspondence Solicited.

Head Dffice, Dshawa, Dnt.

THE WESTERN  |fui et S533

BANK OF CANADA o o, B P,

Revszx 8. Hawrix,

.4 4 co'“’ Fsq.  Thomss ruamw‘.n ). L“\m‘i‘ Il Ic\lvuu o-n.

dtte Brita

.D.
'lmu—-lm‘m, Brwmlml, Caledonfs, Dublin, Elmvale iy N “ Pcrr ‘
New Hwbu% Palsley, P;‘“' riaw. P ‘l‘.ﬁ %ﬁm T?'\v‘r(nn Victoria la'r

Shak-spoare Clements,

", “ 'h..vmnna Mlmhmwuu\ 3ol Deposita received sd

(nteres’ M
wn \{ m \nm Merchaots Bank of Censda?

LA BANQUE NAT\ONALE

On and after Friday, the second day of November
next, this Bank will pay to its shareholders a dividend of

ome and three quarters per cent., being at the rate of seven
per cent. per annpum, Wpon its' capital (Qr the quarter
ending on the jrst of October next.

The transfer book will be closed from the 171h 10 the

318t October next, both days inclusive.
By order of the Board uf Directors.

_ LAFRANCE, Manager.

Quebee, 18th September, 1900,

banking ‘business entrusted to our Keeping
receives the most careful attention. .. . .

S |RASTERN TOWNSHIPS BANK

—
Head Office:
SHERBROOKE, Que.
* FIFTY-SEVEN BRANCHES IN CANADA.
Correspondents in all parts of the World

\

| Revorve, ""..'f.o ' =
To.NATIONAL BANK | i i ™

OF SE.QI}AND J Edinbran
t!s M,M

- M""
oo coseme asmase cacsnscossssasnsasstins 1,030,000

Georoe B. HarT, Secretary.

Capita), - $3,000,000 ] Wy, FarweLy, - Presideat,

Jas. Mackinnon, Gen'l Mgr

Thovas YRCTOR SWITH, \um\n\ Manager.
Lemdon Ofce—37 Nicholas Lane, Lombard Street, E.C.
). 8 Kt\i\\\\\\‘ Manager [, FERGUSON, Assistant Manages
The Agency slonial and Foreign Banks is undertaken, ar le e Acceptances
ol \\\\\\\\\\t(\ (\\\Am\ in the Colonies domici'ed in 1. ndon, retired on terms whic b
1 be furnished on application

e et g i »
* P A s A e et 5 e i
e e e = e o i P o~
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Uuited' Bwpire Bauk
af Canada

HEAD QRFICE
CORNER OF YONGE AND FRONT STREETS
TORONTO

.
r

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, >Corporations,
Societies and indi¥iduals, being financially
ablé. and also ‘willligito| extend{ to its de-
positors every accommodation connected with

conservative banking.

4 GEORGE P. REID,
8 aneral Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000. | Reserve Fund, $1,000.000

S. J. MOORE, President. W. D. ROSS, General Managg
i

Head Office, -~ +*. TORONTO.
BRANOHES, In Toronto
Ameliasburg  Elmira Petrolis ; cor. College and Bathurst Sts.
Bancroft Guelph Picton * 3 cor. Dundas and Arthur Sts.
Brigdens Harrowsmith Port Elgin Jucen St. W. & Dunn Ave.
Beockville Maynooth Streetsville Queen St. E, and Lee Ave,
Brussels .\hllun Sutton West cor. Queen and McCaul Sts.

East Toronto North Augusta Wellington 40 - 46 King St, W,

Founded 18:8. Incorp'd 18as

Head Office, Quebec
Capital Authorized...
Capital Paidap oo "5 g
BRIIR oreliscsciionnpeiine 1, i s0.00¢

m:‘m:

THE QUEBEC
BANK

W. A Manh Vu;:_mn

o i —— —

Quebec St Peter St Branches . On. ICDOl‘OALL‘. General Manage
*“  Upper Town Thetford Mines, Que. St. George, Beauce, Que,
il ! h Blick hk&Qud. (Sub-agey) Victoriaville, Que
L'Epiphanie, Que. Torouto, O St. H

. enry, Que.
Shawenegan Fals, P.Q,
8t. Romuald, Que.
Sturgeon Falls, Ont.

4 Ville Marie, Que
Aoxwre—1London, England. Bank of Scotlapd. - New York, US A, ts Bank of
Britiah North Americs, Hanover National Bank, New York State National Bank Albany,

N.Y. Boston, National Bank of the Revublic. - Paris, Credit Lyonnais =

The Home Bauk of Canada.

Head Office and Toronto Braach,

8 King Street West.
CITY BRANCH Church Street Branch, 58 Church

St.. 5\;..‘-.\ West Branch, sas Queen St.. W.
ONTARIO BRANCHES: Alliston, St. Thomas. Walk.

Montres! 6t James S¢. Three '%n%
[ 8t. Catherine B Pembr8ke, Out.
Ottawa, Ont Thorold, Unt

erville
BRIT)JSH COLU'MBIA BRANCH : Fernie.

Transacts @ feteral banking business, Interest a).
lowed on Sadings Accounts from One Dollar u wards,
Drafts issued onlall principal points in Canada and
United States, Sterling Exchange bought and sold.

JAMES MASON, General Manager

THE STERLING BANK

OF OCANADA

Offers to the public every facility which
their business and tesponsibility warrant.

A SAVINGS BANK DEPARTMENT in connec.
tion with ecach Office of the Bank.

»

TIMES Valume g

The Bank of New Brun;wick;

Capital, = =« .«  $800,000

Reserve and Undivided Profits, CV,OOO'OQQ
HEAD OFFICE - - ST.JOHN,N,g
Branches in New Brunswick and Prince Edward‘,ld.;d

JaMEs MANCHESTER, J. M. Rosinson

R. BP;::::;:‘ General Mana;::;.c.‘)[wdem'
THE STANDARD | (i miE
BANK OF CANADA | v» ev s

W.F. Alln W, R Johustay
Heap Orncr, - TORONTO, Ont. - b"ﬁ.",,....’..' Cowsa
GEO, P, SCHOLFIELD, General Manager
J.8. LOUDON Assi G 1M and I O A DENISON, Accountass
AGENCIES IN ONTARIO

:beqm (}n-puuwn Forest Ottaws h’ﬁ—'&.‘:‘.“‘
Blenheim Castleton gm h Jordaa
wnhom"hlzu g::‘mbomem I.m Mw‘ Bﬁ!‘e:.k “
Bradtord Consecon Lucan Rtontville Market, King &
Brantford Deseronto M Wellington West Market
Brighton Durbam Mapie Woodvilie arkdale,
5 .I‘omlAL—lohoa- Bank ; Imperial Bank of Caoada. & Ve
NEW YOoRg—The [mporters and Traders National Bank
Loxpax, EXGLAND—The National Bank of Scotland.

TORONTO.
Capital Puidup,  $1, 5000000
Rest, - - -

20.000.00

| THE ONTARIO
BANK .

Geo. R, B. COCKBURN, ., President DoNALD MACKAY, Eaq.,
R. D. Perry, Bsq. Hon. R. mﬂ- R. Grass, Bsa. T. Wnlmdq.h

OCwanrEs MOGILL,

R. B. CarLoweLL,
Queensville
A ; ;ﬁlgwood Lindsay Ottaws tsudbury
Bowmanville Holstein Montreal, Que. ' 8. End Br'ch Tweed *
Que. :(;mu City Mount Forest Port Hope Warsaw

Cornw: n#-wn Newmarket Port Artaur Waterford
Toeronto—Beott and Wellington Sta. Queen and Portland Bta. Yonge aod Richmasd

Sta. Yonge and Cariton Sts.

AG )
London, .—~Parr's Bank, Limited. France and Europe—Oredit New

m-m .uoudméqrt asod the Agents Bank of Mountresl. Boston—i Naziopa/
X

z

"

The Ontario Accident
and Lloyds Plate Glass
INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and Sickness Come
bined, Employers, Elevator, General and Public Liability, Plate Glass.

EASTMURE & LIGHTBURN, Gen. Agts. ©: to6s Adelaide St. East. TORUTY

ACCIDENTS
AND
DISEASE

THE PEOPLES BUILDING & LOAN ASSOCIATION, |

LONDON. ONT.
Incorporated 1892 under the “ Loan Corporations Act.”

Authorized Capital Stock . - $5,000,000
Subscribed Capital Stock - - - 881,800
Paid-up Capital Stock - - - 407,707
Assets . : s S 603,534
Reserve Fund LA - - 20,000

STOCK —Par value $100 per Share. Present sale price
$105. Dividends 6 per cent. per annum, payabi€ balf-
yearly. A limited amonnt of this Stock open for
allotment

DEBENTURES issued in sums of §100 and uptn(nrds, bear-

ing interest at the rate of 4} per cent. per annum, payable

half-yearly. Balance-sheet and application forms upos
request

A. A. CAMPBELL, Managing Director.

) P ——

KEEP POSTED “"“bar

Our “DaiLy BurreTrin” the only thing of the kind in Canada.
A most compigge and reliable record of Failures, Compromi==
Business: Chankes, Bills of Sale, Chattel Mortgages, Writs a8
fudgments for the entiré Dominion

We issue carefully revised reference books four times a year

R. G. DUN & CO. ;
Toronto, Montrea) Hamiitos

F. W. BROUGHALL, Genersl Manager. b
- London aad Cities in Dominion, U, S. and Europe.

John Plett,
1 B -

October 20, 1900.

Union
Assurance

Society

OF LONDON.
gstablished AD. T4
oNe OF THE OLDEST AN

STRONGEST OF FIRE OFFICE
GCANADA BRANOH:

4w, St James and MeBill Streets, Montr

T L MORRISEY, - - - Resident Manag

w.a0d E. A. BADENACH, Toronto Ager
Ofigs, 17 Leader Lane.
_x

Commercial Unio
Assurance Co., Limited,

of LONDON, Eng.
fs - Lite = Marine - Accld

| Fully Subscribed - -§ - - $iag500
Lide Funds (n spoc_ial l_rult _fur ljﬂ( }tohc)i e
Tda Aosual Income exceeds <+« 1500

@ pod ceed Sixty Million Dollary.
fead gff:l Euu:ﬁ::l Bru:;x.yqn Notre Dame St.,
ontreal.
Jas. McGrucor, Manager.

St. Eas
Sl OMG:%.WI:.“)O RG”RAFT,

Den. Agent for Toroto and County of Y

SALEDONIA

" lasurance Co., of Edinburgh.

The Oldest Scottish Fire Office.
Head Office for Canada, MONTREA

LANSING LEWIS, Manager
J. G. BORTHWICK, Secretary,

HUNTZ ] ’EA"Y, Resident A

Temple Bidg., Bay St., TORONTO.
Telephone 2300.

Assurance Co
Northern ¢'...
London, Engl
Casadian Branch, 88 Notre Dame St. West, Mont
ingeme and Funds, 1906,
Capital and Accumulated Funds ...
Asnyal Revenue from Fire and Life Premis

ums and from Interest on Invested Funds .. 815
ted, with Dominion Government for

Security of Policy-holders.................. 32

G. E. Moszxry, Inspector. E. P. Prarsow, A

Rosr. W. Tyne, Manager for Canada.

Miag Mssurance Company, Limi

with which is incorporated the

WANCHESTER FIRE OFFIE

CAMYAL, . . 811,000

Total Security for Policyholders exceeds Twent)
fve Milion Dollars. paid _excee

ars. Claims e

One ‘Hundred l‘nd Thirty ‘M'“nm Dollar
Tonowto Brancy 22-24. Tomonto Sums
A WARING GILES, - LOCAL MANAGI
Sum % MacKesze, — Torosro Aces
. The C‘(:"fly' fuiding principles have ever

ality. Conservative selection o
accepted and Liberal treatment when they bus

\‘:d }:?LEfenh who Work—wanted in
h Office for Mﬁ-—-o-nw
NATTREW C. KINSHAW Branch Maw




Vailume “.

ew Brunswick

$800,000

Profits, 31,000'000

- ST. JOHN, N, B

and Prince Edward‘,lsh;d
J. M. Rosinson

Vice- Presi
eneral Manager. Saident,

Capital (authorzed
Mdi’uh'...
Reserve Fund,,,. e
DA | w2 cowin, e

- ¥. Cowax, President
el 1L R
W. Prancie  P. W. Cownn

mt.
D, Geoersl Manager "
napector O A. DENISON,
| ONTARIO - —
e T i ead Ot
Piocton {* Btreet.
;-uioqw- .g!:‘.l.-*h: Ba
Sedvitl arkdale,
Queen 3. Wet

TORONTO.
Capital Paidup, %1, 5000000
Rest, - - -

20.000.00

DIRECTORS
DOoNALD MACKAY,

Vice-President
, Bsa. T. Walmaley, Baq. , S
e’h John Plett, B,

R. B. CarpweLL,

Ottaws m‘\\h
& P:\‘ernﬂv h—n-‘ i
), Que. 8 En{\ﬂ:clz:_d'

Port Hope

ket Port Arthur Waterford .
1 and Portland Bta. Yonge and Richmepd

and Europe—Oredit

-y ACCIDENTS
AND

ass DISEASE

 OMPANIES

Accident, Accident and Sickness Com

nd Public Liability, Plate Glass.

61 to 65 Adelaide St. East, TORONTD

s LOAN ASSOCIATION, |
ONT

‘ Loan Corporations Act.”
. - $5,000,000

881,800
407,707

603,534
20,000
Share. Present sale price

L. per annum, payab baif-
t of this Stock open for

of 100 and upands, bear-

r cent. per annum, payable
d application forms upon

LL, Managing Director.

TED =B

thing of the kind in Canada.
ord of Failures, Compromises
hattel Mortgages, Writs a8

ace books four times a year

& co. ;
Toronto, Montreal H]R\\“m
. and Europe.

Octob“ 20, 1906.

Union
Assurance
Society

oF LONDON.
gstablished A.D. 1714
oNe OF THE OLDEST AND

1998 the most successful year in a career of uninter

THE MONETARY TIMES

Excelsio; 'Life —

Head OfMece: Exedlsior Life Bullding

Insurance in force over nine millions,
New Insurance written $2,433,281.00

Cash lncome - =« =« =«
Reserve - .- = - -

Assets lor Policyholders

2. i

" Prominest Characteristics

DONNON

High Interest-Earning Power
Safety of Invested Assets
Economy and Care In Management

NEADOFFICE - - WATERLOO, ONT.

ESTABLISHED &

TORONTO
59-81 Victoria St.

rupted progression .
321,238.82
894,0285.30

security -~ - 1,600,000.00
Desirable appointmeuts open for good Agents.

STRONGEST OF FIRE OFFICES
GCANADA BRANOH:

4w, St James and MeBill Streets, Montreal

7. L. MORRISEY, - - - Resident Manager.

w.a0d E. A. BADENACH, Toronto Agents.
Ofigs, 17 Leader Lane.
_x

(ommercial Union
Assurance Co., Limited,

of LONDON, Eng.
fwe - Lite - Marine - Accldent

{ Fully Subscribed - -¢ - - $i3,500000

Like Punds (in special trust for Lﬂc Policy
Bolders - - 4 - b3 = 15.675.315
Téa) Ansua) Income exceeds 1 §,000,000

Total Funds exceed Sixty Million Dollary.
fiead Office Canadian Branch, g1 Notre Dame St., W..
ontreal.
Jas. McGrucor, Manager.

Yoronto Ofiice. 49 Well) n St. East.
GEO. R. HARGRAFT,

Gen. Agent for Torosto and County of York.

GALEDONIAN

" lasurance Co., of Edinburgh.

The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager
J. G. BORTHWICK, Secretary,

MUNTZ 2 ’EA"Y, Resident Agts.

Temple Bidg., Bay St., TORONTO.
Telephone 2300.

Assurance Co.
orthern ...
London, England.
Cadadian Branch, 88 Notre Dame St. West, Montreal.
. ingeme and Funds, 1906,
tal and Accumulated Funds ........ ... , s60,000
Aanyal Revenue from Fire and Life Prcmi-w -

ums and from lnterest on [nvested Funds ..
ted, with Dominion Government for

Security of Policy-holders.................... 38,268

G. E. Mosexvy, Inspector. E. P. Prarson, Agent.

Rosr. W. Tyne, Manager for Canada.

Mas Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFIE
GUBMCRIBED CAPITAL, - - 811,000,000

{«d Security for Policyholders exceeds Tweaty-
()':“l“m Dollars Claims paid exceed
1 Hundred and Thirty Million Dollars.
Am l_lucu 22-24. Toronro Summsr.
WARING GILES, - LOCAL MANAGER.
:"l & MacKeszie, — Tomosro Acewrs.
A C‘a,;p.fly- guiding principies have ever bees
EW berality. Conservative selection of the
and Liberal treatment when they burmn.

\-:a }:?szenlw who Work—wanted in uare

ks accepted

Hoad Ofice for Canada MONTREAL
NATTREW C. RINSHAW Branch Mavaget

The London Mutual

Fire Insurance Co. of Canada

Batablished 1889,

ECONOIMICAL

Losses Paid (o Oate - - §4,000,000 00
Agoots - - - $756,707 33 Fire Ins. Co. of Berlin, Ont.
Hom. Joum Dmvous, Gso. GiLiims, ceaatibtes A.—.S-ﬂ and Mutual Systems. e
‘I V. N I .......... »
D .: ‘“ e T - - Amownt ot MR ....coceinqrrinniens e BARIN
. -u.',"" - . Mr—.-lrbpo-n cevas reESsTe 35.96%
B. A Suaw. Cit# Agest. § Torosto Street. JOHN PENNELL. - - -  President
GBORGE C. H LANG. - Vice-President.
W. H. SCHMALZ, .« Mgr.Sec h
Waterloo Mutual Fire Ins. Co. NOHN &8OS0 = - -« - Taopeceor

g Estascisuep v 1863 °
HEAD OFFICE WATERLOO, ONT.

ec.. 1908, $514,000 00 __
et 1a e 10 W 0" THIE HOME LIFE
Ontario over - - 30,000 00
d ASSOCIATION

GEORGE RANDALL, - 'm‘. K. .A.\._;.'T- OF CANADA
- e

Franx Hawour, T. L. ARMSTRONG, } Inspectors

Manager. R. Tuomas Onrr, HEAD OFFICE

s =

B Reliable Agents
M wanted in unre-

HAND-IN-HAND

Insurance Company R posnanted dis-

tricts,

Millers & Manufacturers =2 s
Insurance Company ?o:_ LcCUTCHEON gl ‘.\a;-;um‘,_l::'.::
). B. KIRBY « SECRETARY

Firc Ins. Exchangc

authorias oraie sh2s0.000 | Tia Gontinental Life Insurance Co.

g AL 2t g gy
ufacturs ™ < e o o our
- v Subscribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JCHN DRYDEN., = — = President.

Offices— Q@
SCOTY & WASLAELEY. CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General

EstasuisueD 1858
- . Agents and Provincial Managers.
Libera)l Contracts to first-class men.

Aoply,—GEO. B. WOODS., —Managing-Direct 3

City Chambers, Toronto

Burmese Linen Ledger
Wears forevers

Two shades—White and Light Azure.

Perfect in tint. Tough as linen. A
pert xt writing surface, and practically

unwearable. Get your stationer to sup-

[ TORONTG PAPER MFG. GO., Ltd:

at CORNWALL, Ont. .

Nomen DAPER o e
Engine Sized Tub Sized. Alr Dried
WHITR AXD COLORED
WRITINGS, BONDS, LEDGERS.

BODL, LITHD, EAVELDPE g SOVERS,

ply it in your nextorder for biank books.

This eesign
,. Aguaraniee
of guality.

All dealers can supply it
Samples gladly sent.

Camaca Parer Co.

LIMITED, 4

Yoronto.  Montreal.

e e —
- ——

e i e e P, e

B P .
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ﬁ Nest Pass Coal Co., Ligsited, Fetnic, B.C.

B. HAL. BROWN, Gen. Mgr.

586 THE

The General Accident

Assurance Company of Canada

Head Office : TORONTO, ONT.
Authorized Capital, $1,000,000,00. Subscribed Capital, $200,000 00

Associated with Gemneral ;uldoﬁl. Fire and Life Assurane»
Corgporation, Limited, af Parth. Rcotland, whose

*Pive Millign Dolla

assets exceed

Transacts Acgident, Sickness and all
classes of Liability Insurance - - _ _
Agents Wan}bd in all Parts of Canada

DIRECTORS -
CHARLES COCKSHUTITY Esq, Director, Imperial Bank of Canada
{ Presidont ). : 1
D. R. WILKIE, Esq., Presidept] Imperial Bank of Canada ( Vice-
President ) B N :
HON. SENATOR ROBERT JAFFRAY, Vige-President, The Crows’

]. KERR OSBORNE, Esq. Vice-Prdsident, Massey-Harris Co., Limited.

T. J: DRUMMOND, Esg , Vice-Président, Lake Superior Corporation

R. HOBSON, Esq., Vice-Président and General Manager, The Hamilton
Steel and Iron Col, Limited, Hamilton.

F. NORIE-MILLER, Esq} J.P., General Manager, General Accident
Fire and Lile Auurnncek:nrpnuﬁun. Ligited, of Perth, Scotland.

OLIVER ADAMS, Eso., Toronto. ) =

PERCY W, OMSON, S EsQ. Messrs, William Thomson & Co,,
Steamship.Owners, St Jbhn, N B.

FRANKLIN |. MOORE, Esq., Vige-President and §Secretary, General

Accident Insurance Co. ®f Philadelphia, Pa.

W.C. lALC?KII. C. gg_ldmmm W. H. HEDGES,

Minagers for Assistant Manager.

MUOUNETARY

TIMES Volume 4

Tenders for Dchentures,

Tenders, ‘sealed and . endorsed, will be received ;
Mouday, the 2znd day of Qctober, 1996, at 4 p.m cat”"i”
office of the undersigned, for the purchase in whc;l'e, orl,:
part, of Local Improvement Debentures of the Corporati
of the City of Victoria, amounting in all to the sum of ‘lgl_l
720.32, and guaranteed by the munmicipality ag wholy
The debentures are dated t)?(‘ 8Bth day of .\Iay' 1906; Wl?
mature 8th day of May, 1016; are of the denomination of
$500, each (excepting the remainder), and bear m(““‘ A
the rate of four per cent. per annum, payable half yearly,
the principal and interest being payable atthe affice of \hé
Bank of British North America, either in Victoria, B. C.-
or Montreal; London, England; or New York, U, § A

The tenderer must state the pricegnet at Victoria v."hich
he will pay. In addition to the net price the purchaser will
have to pay to the Corporation the ynterest on the sgid de-
bentures for the period between the dates of the debentures
and the date of the receipt of the purchase moncy b! the
City Treasurer. )

A further offering of the same class of debenturm,
amounting. to $45,000, will be made before the end of the
present year, and it is to be understood that the sueeess.
ful tenderer will purchase the new, offering at the price ac-
¢epted In the case of the present jssue.

The Corporation does not bind itself to accept any
tender. ) . -

WEETLINGTON |[. DOWLER,
- ) ) , G C
City Clerk's Office.

Victoria, B.C., September 22nd, 1006.

-

B E—

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

26 Wellington St. East, Toronto, Ontarlo.

George BEdwards. F.C.A. Arthur HiBdwards.
Ofice :

LEd wards {i(lh&ld, ;c,mm’ Cite Bldg,

W. Pomeroy Morgan.

THE CANADIAN ENGINEER

Engineering problems of all kinds are on the. increase

Developments are so rapid that no wide awake engineer

can afford to remain uninformed as to them. The most

up-to-date engineering information you will find in the

Canapiay Excineer, published monthly at 63 Church

Street, Toronto. 4

ONE DOLLAR THE YEAR. - )5¢ SINGLE COPY

v P& 8
WEST (NGIA LINE STEAMERS

sail from Halifax every tweive days for Bermuda. the British West
Indies and Demerara, and onjthe first @nd 15th of cach month for Santiago

de Cuba and Kingstoa, Jamasca, ¢
Special discounts allowed Canadign Travel'ers taking the trip with a

view 10 extending trade relatidns with the Islands.

PICKFORD & OLACK,

HALIFAX, N.S.

LONDON & LANCASHIRE

HEAD OFFICE [FOR CANADA

MONTREAL

['he Rrst four momths af this year showed an increase
of QVER 7TQ PER CENT, in new business

orresponding; period of last year.

Ver thne c

Liberal ‘Contracts to Suitable Representatives.

THE PURITY AND EXCELLENCE QF
PERFECTION

COWANS “cocoa.

1S ACKNOWLEDGED BY THE WON.
DERFUL SALE IT IS HAVING
3 \

i

“The Unexpectégj
Always Happens.”

Who is there but has had brought home to bim the

troth of the above statement ! [t is aiways the
accident that was least looked for that actually does

occur. Nobody is immune from accident, Your

experience and observation confirm that fact.

WISE men prepare for such emergencies
carrying an accident policy. The, WISEST men set

to it that that policy is an Empidfers’ Liability Goe

bination Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANGE  CORPORATION,

LIMITED ; 4
MONTREAL . . . TORONTO

Qctober 20, 796 3

Wﬁ\mvrimn

Fusurance Jowpang
New Pork
51,8

5,8
122,

AGENGIES THRQUGHOUT CA
“k)l

f.0’Hara & Ca
% Toronto St., TORONTO.

Members Toronto StockK
Exchange.
Stocks Bought and Sol

IILIVS JARVIS C. E. A. GOLDM
Emilius Jarvis & Co'y
Members Torento Btnck Exchange)
BANK?S and BROKERS

Boads, chglturcs and other Higi
Class Investmeat Securities
BOUGHT AND SOLD
KcEimnon Buflding, TORON!

MEA'ORD——L&:Q_V County. C. H. JAY' & Ci
y Financiers and Casadian Express

Agests.  Money to'loan.

CO['\'T'ES Gﬁy and Bruce collections made
m nds v..lued and soid, nutkﬂ' ser
A geoenal financial business transacted. Leading |

companies, lawyers and wholesale merchants gives
refereaces.

H. H. MILLER, Hanove

THE WATEROUS ENC

BRANTFORD -
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Fuswrnce Jompang
New fork

CAPITAL

mericam JOHN MACKAY & GG,

BOND AND

DEBENTURE BROKERS

7 & 9 Xing St. East, TORONTO.

51, 56008,000

NET SURPLUS

5,84 (,907

12,980,705

Municipa! and Corporation Bonds ‘

and Debentures
BOUGHT AND SQLO.

§. A. STIMSON & €.

194-26 KING ST. WEST, TORONTD, ONT.

(GENGIES THRQUGHOUT CANADA.
"‘)l

i, 0’Hara & Co.
30 Toronto St TORONTO.

v Members New York Stock Exchange.
o New York Cotton Exchange.
Chicago Board of Trade.

CEROADWAY AND WALDORP-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON ANE GRAIN.

IORONTO OFFICE: Tuz Kmwe Evwamp Horsme.

Members Toronto StockK
J. G. BRATY, Manager.

Exchange. .
{ Long Distance Telephones—Main 3373 and 3374

Stocks Bought and Sold.
DSLER & HAMMOND

Twomas Prves|

BWWIS‘ HARPER & GIBBONS,

ORO, C. DIRBONS, K. C.

ESTABLISHED 1845

MARSHALL. SPADER 2 ¢0. b. GOFFEE & CQ.,

Grain Her_clmm

Barristers, &c.

Office —Corner Richmond and Carling Streets

LONDDN, ONT.
FRED ¥, WARPER,

Board of Trade Building
Torosto. Ontario.

W

G, S, GUEBONS

H. O'Hal‘a & Co. Stock Brokers & Financial Agents,

#21 JORDAN STREET, TORONTO.

MDILIUS JARVIS C. E. A. COLDMAN

Emilius Jarvis & Co'y.

Dealers in Goverament, Municipal, Rgnwly. Cal
Trust and Miscellaneous Debentures. StScks on Loa-

dodhEng.. New York, Montreal and Torotto Exchanges

CLARKSON & CROSS
CHARTERRD ACCOUNTANTS,

Trustees, Receivers, LIQUIDATORS

Oantario Bank Chambers, 32 Scott Street, Tonowro

E. R. C. Clarkson, F.C.A.

Establisned 186y,

W. H. Cross. F.C.A

OSBORNE & FRANCIS
(Menvjn Toronto Stock Exchange)

BANKERS and BROKERS  veaer

Members Torento Btnck Exchange) \
BANKERS and BROKERS {

Boads, Debgltures and other High-
Class Investmeat Securities

BOUGHT AND SOLD
KKinnon Bufiding, TORONTO

JAMES €. MACKINTOSH,
Banker and Broker

188 Hollis St., Halltax, N. 8.
in Stocks, Bonds and Dcbentures. Municipal

Corpeoration Securities a specialty.

Inquiries respecting investments freely answered.

EAFORD—Grey County. C. H. JAY' & COY
M Bankers, Finanoc: and Casadian Express Co.

Ageats. Money toloan.

Col'\'TlvESV Gﬁy and Bruce collections made on
commission

., Hnds valued and sold, notices served

A peoeral financial business transacted. Leading ean

companies, lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

[nvestment Bonds a
Special ty

GCORRESPONDENCE INVITED

54 King Street West TORONTQ

The Martin

Steam Power
Brick Machine

STYLE

ASSIGNEES,

CHARTERED ACCOQUNTANTS

Estate and Fire Insurance Agents
(5% Toremte Street, - - - - Toroats,

59 Canada Life Bulldlag, - - Monireal.

Jenl(ins ? Hardy

Weight, 8,500

Capacity 25 0 30,000

This machine in its original form, as
built 20 years ago, has been on the Can-
adian market during that time made by
sever Pﬂr(lt‘.
with the old machine, we procured from
the patentec the latest improved ma-
chine. and it is this machine we offer our
customers, Every machine is correctly

aidjusted before leaving our works

Not being satisfied

We have a few of these machines in

stock for immediate delivery

THE WATEROUS ENGINE WORKS CO., Limited,

BRANTFORD - - CANADA

Embezziement

Dovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANCE ©9.,

Who 1ssue Bonds for all
POSITIONS OF TRUST, &c,
Write for Particulars.

J. L. ROBERTS, Con’) Manager,
TORONTO. L

A’
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SOLD BY ALL EEADING
WHOLESALE HOUSES.

THE

Total Assets 5 R SRR E SRS 1;:&6«:

Canadian investments . ... ato,

Greatly in excess of any mhcr fire mmpany in \anm\a
Losses pa

Mgr. .\n‘\hu( \u in Canadas: Ruvu.ﬂ)u (DSON.

Resident Agerts, Toronto Br. ..ms EVANS & GOOCH

Weutern \lnpﬂ\.\r‘

* NORTH -BRITISH & MERGMULE

INSURANCE cmm

-1 ). MEBASCOM

YOU MUST SAVE!

It is not hard tQ save ’50 a
year—81 a week=when' you
must, It is not hatd (o pmtect
your family by a $imall .yéarly
premium and to lay up money
for the day you are read) !u‘Slop
work.

An Endowment golicy m)

| // i M, /

.

makes you save where, ather-
wise, the small yeagly preqiium

would slip away B small ex-
travagavces; Ther# is no Such

motive to deposit (§mall sams

in, a savings bank.

The life insurance habit'is a
good habit, and should not be

neglected by any one whose life
is assurable,

OFf EANADA.

Your
E.xecutor

We call your attention {0 the import-
ance of appointing a Trust Company as

your Executor, rather than an in-

dividual. 1 his Company offers Security,
Stability and Experience, which are
essential to the proper performance of
the duties involved in the administration
of an estate. All correspondence treat-
ed as confidential.

THUE 7\
Trusts & Guarantes Gs.
LIMITED
14 King Street West. - Toronto.
Capital Subscribed, $2.000,000.00
Capital Paid-up, over 1,000,000. 00
JAMES J. WARBREN, - Manager

Sinking fFund

investments
m
GOVERNMENT

MUN!G(PAL
BONDS

Suitable’ for Muniecipal Snking
Funds.

DOMINf ON
SECURIT]ES

CORPORATION, LIMITED)
20 KING STEAST TORONTO.

 QFFIGE STATIONERY

We carry a complete stock of
all the most up-to-date affice
supplies.

—The new

OFHIR value for the money in the

market, Drawing, HH., H, HB., B.,

Copying, Compressed Lead.

MEMO ¢ UM
BOOKS oﬁ ”

BROWN BROS., uimie.

Manufacturing Stationers, Toronto.

Pencil Best

INSURANCE AGENTS

Have Yowu considered the possibilities of
Accident Insurance as an income
producer ?

The Accident & Guarantee Gompany
Canada.
Head Office, 164 8t. James 8t., Montreal.

Solicits Applications for Agencies.

v p-h»d.zlc Policies. Liberal Commissions.

A Progressive Canadian Company.

MONETARY TIMES

volnme 40.

Toronto

——————

The Toronts Genera T |

Corporation

ACTS AS

EXECUTQR |
ADMINISTRATOR

TRUSTEE

The ofhcers of the Corpomlon will
be pieased to consult at any tme with

those who contemplate availing :h-

selves of the services of a Trost Com.
pany. All comrhunicatioms will be

treated as strictly confidential.

Wills appoiating the Corporsion

Executor are received for safe custody

FREE OF CHARGE.

). W. Langmulr, Img]u Nuh

Ottawa

e

Oetober 20, 799
) ——
Pf —

BONDS

We invite the attention

of investors toO our
Bonds. They are issued
in sums of $100 and
upwaras for terms of

fcom one to five years,

beariﬂg interest at
FQUR PER CENT.
pes aaaum, payable
half-yearly.

u(;‘ towa

———

AGRICULTURAL SAVINGS & Low
ca_m_ur

LONDON,

\"nm 7.5 Swalmas. W Nasue,

advanced on improved farme and produtve
on favorable terms.
ortgages pu:

received. Debentures issued in Cunescy or

e C. P. BUTLER, Masages.

One Oolfar o Ten Thousaad

B. W. MURRAY,

MURRAY’S
INTEREST TABLES

Show interest on all sums from Que Dollar &
Ten Thousand for 1 day to 388 days from

9% o § per cent. at'l pericest fe
PRIGE, $10:00. °

TORQN‘DO.

Accountant, Supreme Court of Ostano.

w“uuru. Ku ., gargey Union Bask Sids:

,Canadian
Westinghouse Co., Limiied,

Manufacturers of

Electrical App«m'tlﬂ’.s

For Lighting, Power

Traction Purposes.
Alse Air Brakes
For Steam and Electric Rallway$

For information address nearest offiee.
General Sales Offices and Warks:
Hamilton, Ontario.
District Offlces! .
Miowraa, Soverega an o Casadn

Vancouver, B.C.. 35 Hastings Street.

F THE

Huron & Erie
Loan and Savyrgs Co

London, =+ - .Ont.

Capits] Authorized - $5,000,00C
Oapita) Subseribed - $3.500,00C

Caplcal Pald-up 1.900,00C
Beserve Pund - - - 1,525.00(
Assets Dee. Sist, '05 - 11, 167,27¢

Mogey advanced on tae security of Real Estal
o tatorable terms

Debentures issued in Currency or Sterhng.

Executons ind Trustees are authorized by A

ot Pariament té invest in the Debentures
this Company) Interest allowed on depostt
G. A. SOMERVILLE,

J. W. LITTLE, 3. A S
L President. Manag

-

London @ Canadi

Loan & Agency Co., Limited.
GEO R R. COCKRURN. THQ§IAS I

MONEY TO LEND on Bonds, Stocks
Imsurance Policies and Mortgage

AGENCY DEPARTMENT.

N \LOmpan L ol DIPOranO!
hGndual-par: ad a. (\fnra"‘}a 4:,"\‘1:?.-.”:‘)»”
ipud Act of Pamam( nt), for the [nvestment a
lction of Monev and Sale of Bonds, Securits
Terms Moderate, ALL INVESTMENTS GUARANT

V. B. WADSWORTH, - - - MANA
W BAY STREET. TORONTO.

Toronto Mortgage Comg

OMice, No. 13 Toronto St.

Gt Pabor - . . §N
EservE Fownp 4 » = - 290,
TOTAL Assers . . . - 2499,

ool President,
HON, WM. MORTIMER CLARK, LL.D.. W.
Vice-President,
- \\'HH\( TON FRANCIS.
tures I's currency or sterfing.
sl'ﬂ[l anl he;\ml rucnred and interest

cn Real tate on favourable t

WALTER GILLESPIE, Ma:
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[0onfo General Tt
Corporation

XECUTOR
AINISTRATOR

TRUSTEE |

|
fhcers of the Corpomlon will
sed to consult at any ume with

ho contemplate availing them,

{ the services of a Trust Com.

All comrhunicatioms will be
as strictly confidential.

appainting the Corportion

r are received for safe custody

OF CHARGE.

angmulr, Img]u n.u.

) Ottawa

qu‘ 1906. THE MONETARY TIMES

BO N D Sii it piuia

We invite the attention

of investors to our
s e || NORTEE CORPORMTION

in sums of $100 and

ugwaras for terms of ~ TORONTD ST., TORONTD

from one to five years, }

fearing  interest  at
FQUR PER CENT.

per - anaumy payable
half-yearly. ;

The Country
Is Prosperous

AC“V\“ me\'\'\\s everywhere,

isexpanding

The peogle have money to invest,
and they do iavest it.

A large number of people are
purchasing our FIVE per cont.
Debenture, as this is the best %ind of
jnvestment for the average investor

If you want to know nn\l ..... z

about | these Debentures, address \

-

A Legal Investment
for Trust Funds

sumsm LOAN GOMPANY |

2t Adelaide Street East, TORONTO
w. S. DINNICK, - - - = MANAGER.

v

DON ONTARIO

aphal ........coon00d o 650,50 0

wod L.oeerieranne 265,000 00

..................... 8,466,528 88
Directors:

res. ‘rht—-.

Beattie. Vice-Pres.
nick, ., K. Soaliman, W Maue,
nced o-n-pvv.‘ farms and produbve
on favorable terms.

pus
pived. Debentures issued in Cunescy or

C. P. BUTLER, Masage.

ar fo Ten Thosstat

MURRAY’S
FEREST TABLES

rest on all sums from Que Dollar &0
ssand for 1 day to 388 days, from

per cenl. At ' pericest, rate
RIGE, $10.00.
MURRAY, - - TORONTO,
atant, Supreme Court of Ontano.

S ——
Canadian
pghonse Co., Limited,

Manufacturers of

rical Apparatu&
Lighting, Power
Traction Purposes.

o Air Brakes

am and Electric Rallways

’
rmation address nearest offiee.
{ Sales Offices and Werks:
jamilton, Ontario.
 District Offfces® ___,
y Som‘:‘ﬂlﬁi of Cﬁ

B.C.. 350 Hastings Street.
“Maa., ga".qqt'&ofa'm-t-k

- X Tne CANADA LANDED AND NATIONAL :
THE | 'm:m’t:”n:: U:M THE DAMILTON PROVIDENT AND
Huron & FErig {omisss == maa L0 S s

o \ Rest . w we . - e 400,000 m Pald-up......o--- 1,100,000 00
‘m V,?S 0, | Armer —~ . .. - - am Reserve &Surplus Funds 20110
“ a“d Sa 7 : C | DIRECTORS : K¢ TOTAL :l“‘l'l ............ ::410 79
John lLang mu-. President.
London - - Qnt. ( John Hoskin, Eeq "a LL.D., Vice-President issned for one or More
: "Fq.sﬂ@"'i'c" 9«--. LLD. K.CMO. Altred Hos efmuus ears wit mebfl“‘ hd.:
’ Osborne, wr per cent. per annum, paya e
Capital Authorized - $5, 000,000 D";?"‘-( . J._:'\g-l-l- £0, \L“"m Turnet, rur\ The Deb';l\\\\\':_l of \h!\:s sgcmz: are a
ures 'or v jor us' un rres-
Oapita) Subseribed - $3.500,000 able half """buq “m"'l"“”‘ "m 08‘3 in “'ﬂ:e; rust s. Co
Gapital Pald-up - - 1.900.000 Beoai Hacate . pondence invit
Kucwn snd Trustees are suthorized by law to invest Hend Ofice—King St., Hamilton, Ont.
Reserve Pund - - - 1,525.000 | funds in the debentures of this Uompany. A. TURNER, C. FERRIE,
Assets Dee. Sist, '06 - 11,167,270 EDWARD SAUNDERS. Manager President TT---.

Mosey advanced on tae security of Real Estate m a““ m m
e Savings Gompany

Debentures issued in Currency or Sterhng.
Sxecutons ind Trustees are authorized by Act Oshawa, Ountario '
) 3 > i ) 3 \ Hou. Joun I'wyres
this Company) Interest allowed on depostta. el TR 1 R G Ihﬂ REL'ANOE 8 -
300, 000 AMEs Gunw

ot Parkiament té invest in the Debentures of

Carrrar Pam-vr .. o .
J. W. LITTLE, G. A. SOMERVILLE, - f -
L President Manager. COPPOIE o g v T T T g Loan and Savings Company ’.m;-.::::t.'
)  Russmve Fuosp .. o 75,000 .' M“- M
Derosrr's anp Caw. m-u PRp— i w‘mp:._‘.
- - 4 KNG 8T, €, TORONTO (™ 2 O-
Mouey loaned at low rates of interest on che > of
bum-nd !“mln.mmm December 3ist, 1904,
London ‘ﬂ Canadmn S . Pormasent Captsl fully pad 8 175090
. P. ALLaw, Vice-President. M. ¢ "I EST TS m ‘nn
-T
Loan & Agency Co., Limited. LY Xt Y JO O ey S.:IRA,.-.\.
¢80 & R. COCKRURN. THOMAS LONG 50/ # We allow isteres: at
ICR-PRESIDENT. 0 3 PER OENT.
MONEY TO LEND on Bonds, Stocks. Life Compounded half yeatly on deposis

Insurance Policies and Mortgages- Debentures - of ome dollar -nd upwards

AGENCY DEPARTMENT.
DEBENTURES usued in amounts

h \Ompany acts as A
( gemt or Lo Ho! ) s 'y . t
i =R .I .,d:,("“l’,“.‘h“ 'L“;,c"; For a limited time we will issue of $100 snd upwards for: pericds of
{ C ¢ [nvestment and Coi- i < i 1 £ 5 10 h -
T P 6 oy (il | gebentures Dearing 57 @6 | g gt ek anam guyule e

Terms Moderate. .'\l,L IN\’RSTNHNTS GUARANTESD. Payab’e ha)f—year)y yearly. — Mo be De ed by Mail.
— Monics can posit, y ail

V. B. WADSWORTH, - - - MANAGER. | Tive Dominion Permanomn!
W8 BAY STREET. TORONTO. L 0 any
' . o 12 Xing Street West
HON. |. R, STRATTON, President.

I‘{ P. M. HOLLAND: General Manager.
. Mﬂﬂgags Gompany The ONTARID LOAN & DEBENTURE 9. THE DOMINION

OMice, No. 13 T
+ Ne. oronto St.
CAMTAL Panr $724.550 00 ~  of Lomdomn, Oanada. S“\‘ss ‘ \“[SWEIT S“G(E"
op - . - SI4B80 —
R ” 4 1290
Té;:{‘isf;;h . A " A = Subscribed Capital - - 2e0a.00w ~  Masowic Temrrz BUiLDING,
il LR ) ) 2,429,993 69 Paid-up upu.l v e . \ m\m LONDON, CANADA
“Q‘ ““ \\OR ”“l'».-wdcrv_ { ;‘\ ri—':');.l. - = < 0— l.ll)
N. Wy U e I R — . T . 5.
IMER CLARK. LLD.WS.RC.|  oltiliiie = - - - - & T Capita) SYMCHINL...0evess u.no,no o
WEL ! INGTON FRANCIS. \ Total Asscts, 1st Dec., 2,272,980 8¢
a«..mm: currency or sterfing. (' sorvet can o 'fu':g S e R g N S———
u::"&::}dhr:\mh received, and interest allowed. \:|;1:u[(;‘:rgp ‘ o S 1. K, PURDOM, Bsq, K.C.. President.
n Real Estate on favourable terms. ALFRED M SMART, s Y
Manager. NATHANIEL MILLS, Manager

WALTER GILLESPIE, Manager. London, Ontario, 1908,
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SOME SOLID
ADVANTAGE

‘ must be gained under a Greet-West Life Policy to
, inspire such a statement as the’ lollowlng.
) testimonlal Is an eantirely spontancous one from
the President of a well-known Western Financial
lastitution.
'l want to takc this opportunity of cop.
| ‘¢ gratulating your Company on the excellent
( “ showing it has made, ( wish to assure

* different Companies, there is no Poliey

** with which | feel so well satisfied as that

[ “inthe Great-Whst Life.”

THE GREAT wes'

PERMANENT LOAN
AND SAVINGS CO.,

436 Main Steset, Winnipeg, Man.

Pgrmanent Proference Stoek of the par » of One Hundred Do
?‘"\"m s being rapdly subseribed Yor at a cenl. premium ]hn \l\\(
bears Five pen Cent. pera n paid Balf-ved?ly- It also participates in the profits
in excess of said five per cent l(‘l(’l|nu!\"\

A .‘ \ 1; W at t l‘ktpc centl per Annum- was declared on the Per

i F\n p‘.r eem l‘n\\ pm S\ock BeRa excelle

1 Fiest Mo

ab
“Mone ¢y %0 Lo
terms

Board of Directors W T. Al
MD
F xporfér D Martin, ¥xq

trigal Colf &l l.n

8. Popham, Esq

F. H. Alexander, Evq

vapdér, Es

Vicé-Presifior 1.

\rll leg

Secretary

(
{

\; rJ n |~

t mmvestment),

President and Masnager

Vholesale

.\IPI‘ (% rJ

drugg
or, Esq., B\m\'»r \\\ aw

w .lh\)rau.
(gage on Real Estate on reasonable and convenient
E

The STANDARD TRUSTS COMPANY

T \\\kh ‘\ Bso.. MP.P.. Presiest

WM. WHYTE

Aul

Alberta to act as

e, Governmeatd] «

c® Prestpgyt C. P.

f Ongario, M
r. Trustee ’(ln m&?;y G

R., Vice Presivent

an'toba, Saskatchewan and
Assignee,

uardian, Receiver

Financia \g\ " vher pubhidOr privhie hid i« Jary Aluu'\
ln Company offers unexceled tagillities fog the trar tion of any busine
s scope of 4 modgry Trust \ w.u\\

WM H

Aumlnlnntloﬁ lld th torms free on application

rrespondence invited.

\R\I\

Managing Director

ss that

ww the merits of WORLD rA

CANADIAN AGENT

EVERY BANK SHOULD

MOUS

Dlebold Safes and Vaults

Prices quoted F.0O.B. atiy pdist i Canada or Alaska

WINNIPEG SAFE WORKS

SOLE

Diebold Safe & Lock Ceo., -

S

Winnipe & Man.

OSLER, HAMMOND & NANTON,

Oa Toronfo,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

M

otreal,

STOCKS AND BONDS

Teleplione 1992

Buy and Self on Commission

New: York iand Loadon Exchanges

"Fernie, B.C., Sept. 29th

} ““ you that of all the Policies held by me in

ilr Low premium rates, and hlgu(p'oﬂls to P

holders explain the high repufation of the (ited.
“ West Policies.
)
)

~ Information on request,

The Great-West Lite Assurance Company,

\
|
j] . HEAD OFFICE. WINNIPEG

f

(

< e —

| EMPIRE LOAN COMPANY

Head Office, Winaipeg, Man,

A limited amount of stock for sale at §
per share.

9 110.00

l’x)s 8
Debentures in any amounts from $100 up-
wards issued, bearing 5% taterest,

H. H. Beck,

Vice-Pres.

Chas. M. Simpson,

Manager.

Henry Byrnes,
President

Bank of Hamilton Chambers, Winnipeg, Man. _

Members Winnipeg Real Estate Exchange.

THE nNHCC REALTY

HUGO R 0 5 CO., Ltd.

Warehouse and Business Property our Speciality.

Maps of Winnipeg and Lists of Property on application.

11 Merchants’ BanK Building, Winnipeg.
CITY OF FERNIE DEBENTURES

Tenders will be received by the undersigned up to

Saturday, December 1st, 1906, at 1 p-m., for the purcbasc
of $40,000.00 Sewer Debentures. These Debentures are
dated December 3ist, 1903, and are for 30 years bearing
interest payable at five per cent, Highest or any teader

not necessarily accepted.

J. W. NUNN,
City Clerk
1006

Clarkson, Cross & HalliweN

Moilsop's Bank Lhambers,

v ANCOUVER, Brmsh (,olumbh.
and at \murm

Attor -
foha . Helliwell, F.C\ (Cany)

Glarkson Cross & Menzigs

'WORK

of the best kind is

Molson’s Bank Building,

228 Portage Avenie,

Powers ot  Anto

WINNIPEG, \(am(om.

rney 1o be issued to

fona H Mensies, F. C. A (Can)

turned out by the.

““Monetary Times” Printing Gompany,

62 CHURCH ST., TORONTO.

|
‘F!NANC IAL

WAGHORN.

GwynN& (o

Stock Brokers Vancouver

Financial and Real Fstate Agents, Loans. Insurance:
Investment Agents—Edinburgh Life

Assurance Co.

\mm ygn Fire \ﬂ::

ance Co..

1 sur; m.( General Agents B, l

City Agents—Caledonian Insur:

October 20, 1 906.

INS

S ﬂOLLAND

THE mssr NON-TARIFF INSURANLE OFF

Representing Anglo American Fi
Colonial ¥

Equity Fire lnsurance Co.
(ENERAL ACCIDENT ASSURANCE (
Correspondence Soli

Equitable Rates n\(ed for al) cl:
\mnu\\\ms for Age ncm throughout t

Columbia invitec

(ffices—517 PENDER STREET,

British American

LIMITED

H. N. Galer
Vice President

A C. Flumerielt,

Prewident,

AUTHORIZED CAPITA

fimncial Agents, Real Estate, (nve
Brokers. Loans carefully place

Executors and Trustees. Dey
Estates Manage

_HFAD DFFICE, VANCOV

Banches: Victoria and Grand Forks,

CORRESPONDENCE SOLK

The Western G

FINANCIAL AND
Vancouver and N

has special facilities for placing Lo

securities af
CORRESPO

BANKERS - -

DOMINION TRU

Capital Authorized - - $500,00
EXEC)
J. B Marners, President s

T.T. LaxcLors, 2nd Vice-Preshdent ; Jas. A.°
INVESTMENT AGENTS
ADMINISTRATORS
Voney placed on Firet 'Aortn;. with !

ipal and Intere:

You ran sajely r money in Vancowr

SAFETY D¢
328 Hastin
Branch Office at

Head Office

QLOFIELS, KIRBY & GARDH

Real Estate, Insurance
and Financial Agents.

Specialties

~Sites for

warchguse and manufact:
Purposes. Renting and . ..‘_?nnz-' t of propertie
sow-n
wsidents. Loans varehouse and house proy

90 MAIN STREET,

- WINNP
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known Western Financlal

S opportunity of cop.
mpany on the excellent
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» well satisfied as that
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nipeg, Man,

k for sale at §110.00

bunts from $100 up-
sresc,

Chas. M. Simpson,

Manager.

. Winnipeg, Man. _,

state Exchange.

of Trade

REALTY
CO., Lid.

perty our Speciality.

‘roperty on application,

Imdiné, Winnipeg.
JEBENTURES

y the undersigned up to

' 1 p.m., for the purchase
These Debentures are
wre for 3o years bearing

Highest or any tender

W. NUNN,

City Clerk

AGHORN.

wyYNN& (o

rokers. Vancouver

al Fstate Agents, Loans. Insurance:
vts —Edinburgh Life Assurasce Co.
Agents B. ( \o\( regn Fire “1‘:

ents—Caledonian Insurance Co..

THE MONETARY TIMES . 591

INSTITUTIONS

S. AOLLAND AGENCY. el o
mﬁm 4oL AR INSD2ARCE OFFCEIN BRIISH OLUMBIA 3"” British Columbia Agency Corporation, Linited,

octobef 20, 1 906.

IS REALLY
Representing Anglo-American Fire Insurance Co.,

Equity Fire Insurance Co., Colonial Fire Insuranceé Co., and é
GFERAL ACIDENT ASSURANCE CON AXY OF CANADA A N[w mMMEREm mm_{
Correspondence So licited

Equitable Rates quoted for all classes ol Insurance.
Applications for \\(‘(\C\C\ throughout (hv Proviace of British

Columbia invited

ACROSS CANADA.-

The Company has been formed by

)
(ices— 517 PENDER STREET, - VANCOUVER, B.c.% EASTERN DIREGTORS, with EASTERN CAPITAL,
‘ \
(
|
l

FOR

WESTERN BUSINESS,

Both Financial and Commercial

British American Trust Co.,

LIMITED

K C Flamorel B N. Galar. Y. 1 Comntion !un BETTER AGENT, for any purpose, IN BAITISH COLUMBIA..

Prewdent, Vice President

AUTHORIZED CAPITAL, $100,000.00. ﬁ
fisancial Agents, Real Estate, (nvestment and (nsurcncc } nm B“«ﬂ( qumma Ageacy Gomofanon‘ “mmd'

Correspondence lavited

Head Office : 'VANCOUVER, B.C.

Executors and Trustees. Deposits Received,
Estates Managed.
Cable Address : ** Vital, Vancouver.®

P.O. Box 1117.

_HFAD OFFICE, VANCOUVER, B.C.

Branches { Victoria and Grand Forks, B.C., and Colemaan, Alta, |

A.B.C. Code Used

CORRESPONDENCE SOLICITED

FINANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C.

bas special facilities for placing LLoans on first mortgages and other approved

The Western Corporation, Limited é L_'f_ﬂ.?_" onmm@
)

You Need
Go

SeCllritleS at ()"\, Zlnd llp“'ards. N° E “nher
CORRESPONDENCE INVITED ”““E “w‘“ ( A\‘A(LEAN co‘ Lu‘
Winnipeg Vancouver

BANKERS MOLSONS BANK

;-

DOMINION TRUST COMPANY, Ltd.

Capital Authorized - - $300,000 Subscribed - $373,000

J. B. WALKER & 00.

Real /£state (nsurance
and Financial Brokers.

EXECUTIVE BOARD:

= T J. B A Marners, President W. D. Brypex-Jack, Ist Vice-President
) y 3
T.T. Lasciots, 2nd Vice-President ; Jas. A. THompsox, Treasurer ; RonERT MARTIN, JAS. R. GRAY.

INVESTMENT AGENTS EXECUTORS TRUSTEES

SAFETY DEPOSIT VAULTS AT
Head Office : 328 Hastings S, VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

Norwood Block. P.0. Box 350

ADMINISTRATORS ESTATES MANAGED
N
loney placed on Firet Hoﬂllll with 8 per cent. margin at from & to § per cent m\\r\\\ Ware \; yuse, Manufacturing, Busmes; Kr\\du\\\ul
) ipal and Interest guaranteed for O per cent. and Farm Properties bought and s on comy: ion.
You ran sapely invest tr money in Vancowver Real Estate through us, and make handsome prohits; Fstates ms .n“,d Money m\en\ Lo\\r NI0ONS,,

EOMONTON, ALBERTA, GANADA.

OLOFIELD, KIRBY & GARDNER|™ ™ iofi w. it =

R \ Cable Addroms * pascns,” Badbord L. L. CULLIVAN 2 CO.
tal Estate, Insurance | M.Neil and Western Union Codes STOCK BROKERS
\nd Finnnml Agents. '

Nors DALY, CRICHTON & MeCLURE)| winweea - - - canaoa

sricks : 43 CANADA LIFE BUILDING.
e WINNIPEG, Moo

T warchguse and mam \H\\\\rm
Purposes Remmg and 2 t

= anagiment of pors
non-residents, -

We invite correspondence regarding

‘. n t
ans varehouse and house pre \‘\er\\

A NAK STREET, - WINNIPES. |

Western Canada Securities

S~
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100
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Yoo

100
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O

12 St

:

4,866, 00
10,000 000
446,000
0, (00
2,958 1 Ili
2. 47,
’lll|‘ll‘
K70,000
4,525,000
£.000 D
1.000,000
3 000 000
14,400 600
1.500 000
PUTAR) )
000
00

1
1,500 600
2,987,000
180 000
K20 000
2,500 000
LRT4 00
504, 000
ELLY
200600

L 998000

4.161, 000
1.000 000

1 (ll 000

630,000
£.000 000
2,008 000
2.500 0

2450 000
1,000 000
1,500,000

500,000

\ \I\\ (L))
500 000
2,000 000

. 000
1000 600

T

850000

1,500 000

10}, 400,000

14 500 000
12,000,000
10000 )
1.270.000
SRLLIKLLE
7,500,000
> 420, 00"

4 ‘."‘

LUK
T.000 00
@25 000
i)
K40, 006
7.0 (o)
122000
T 000 0
14,000,000
00, 000
07 .0
7. 0k
JRL L ARLTY
R.000_000
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18,000 i)
£ o000 o
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2 (00000
ALLIRLL Y
LSARL LY
25000
%), 00K

800000
s 00
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4,866,000
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KRR 00
1000 000
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2000 000

T84 000
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14,400 000
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AW 00
206), 000
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S8 000
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650000
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1,004 000
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1,000 o0
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725. 156

700 000
679,700
1,008 000
500000
1,200,000
795000
1.000 000
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3 000 00
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@25 000
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192000
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I8 600 o0

LRLLARLLY
To v
N O
1.000.000
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0 (00
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00 000

Montreal

2,141,000
4,500 000
nil

W 000
1,508 Db
2,469 000
1,450 000

175,000
4,289,000

3,600,000

Unlisted Stocks corrected by H. O"Hara & Co

Div

6 Mo

1,000,000

1,000 000
10,000, 000
600,000

1,043,000
nil
4814 000
700 000
2,976,000

180,000
100000
1,150 000
4.002 000
75.000
10,000
47, 000
1,258 000
1,221,000

nil
4,500 000
1,250 000
1 500 000
1,143,000
nil

200,000

2655 000
2,200 000
400 000
800 000
100,000
6O 000
50,000
1.525.000
4,000
270.000
106000
25000
100 000
655,000
200000
550, 000

B\ )

RS 1R¢
3.0h
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0
T
Y]
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Canadian "“Exchanges at

Noon

—

Oet. 1,

. 30 Toronto St,, T"MN
MONTREAL rogo‘-r()
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STOCKS AND BONDS-Continued.

o Capital Capital
- Sub ~rp '
3 seribed Paid-uy
. ) $
100 20,000,000 20,000, 000
o 5,000,000 §,000000
100 15,000,000 15,000,000
100 3,000,000 3,000,000
100 2,500,000 | 1,940,000
100 SO0, 000 500, 000
w 219.000 21900
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) 70,00 7500
* Quarterly
H Including bonus of § per cent
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THIS WEER'S DOMINION RETURNS.

The following are the figures for the Canadian “Clearing

ending  with October

lousey for the weeks
{ et

ober 111}

(ehlage, mnerease or decrease over 1003 —

Oct. 19.'05
. -
Alontreal $28.303,161
I'eronto 22871,302

71,302

\\ 1ipeg 0.704.142
Halifax 1 861,429
Haniilton 1.428.060
St
3t John 1,220,005
\ Ancouver 2,100,150
\ clona

I 1
alpary
Fd
1 nt
i S R¢ -
- )

1,943.872
2,016,362

1,184,802
815865

$86.972.67%

04577

19th, 19053 |

w The returns generally do nof show large increases aver

Vancouver still

| ”
1905, although fictoria and
creases

possibly accounts for

Thanksgiving Day has made

the majority

of

in-

afford big

2 short week, which

the clearing house

of the previous week. Mont-

1006, and October 18th, 1006, with the ,,Cr_)m:ur\\ being less than those : )
(real and Quic bec teturns are not to hand at time of going to

Oct. 11,'06 Oct. 18,06, Change ! P o

$31,150762  .......... 4 . . . :
o g - E Who shonld be able to answer to their own satisfaction
25,393,452 $23.020851 -+ .G "t . 2 f =
139343 §23,020851 - 99 {\peae questions'=-What shall { buy? What dm [ buying?
12,14,;-.,10') 10,100,346 4 5.01 | Why do I buy? 3
1,998,131 1,709/002 + 4.9 - : = -
1,600,630 ,.'4;5,2; 4+ 1.9 \‘ The net earmings ol the Biffalo mine from June 15 10
1.2%% 3‘\‘5 “)(/\»_ A - 7.1 [Septe mber 1 are stated to be $80,000, and those for month

D8y ’ M /> o . » " .

3,007,136 2,600,567 --20.4 |of September. $25.000. 'l)lcrv is talk of an increased divi-
2,120,680 1,181,188 4 \7,0”4\(\4 before the mew year.

|  WANTED :—Competent

cern.

Monetary Times.

Accountant
charge of factory office of manufacturing con-
Must have good executive ability and ex-

perience in factory cost accounting.

0. take

Box %0,




FOUNDED 132§

X

EXECUTION

Trusts

Itsurance Company of London
TOTAL CASH ASSETS EXCEED

$24, 000 000

Fige sk ace

epted oo alme ription of ig-

surabie proper

> ll’ St Jamcs b(rcct, Momrca(

An individual may !.. 'Gr'a\ r of Place d
abscond, he may belguided By Canadlan
favoritism in administerifgs. your P ogd OmMce J E- E nlexson ugr-
p— \ DOUGLAS K. )unou'r Toronto Agt.

\ rust Company endfires- for
generations—carries off) \Whe vety gonie e PRghew Lasea
letter of your beqtest® i

THE.... i Incorporated 1875

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed v the LONDON AND
LANCASHIRE FIRE INSURANCE COM-

PANY OF LIVERPOOL

NATIONAL TRUST

GOMPANY,. LIMITED,
22 King Street East; Toronte.

-

Port Arthur and fort Willism TO THE TRADE..

Warehouse Sites,

Oct. 30th, 1906,
& Central Retail Sites
Water Lots.

s " Nothing Succeeds
RUTTAN, Like Success

wt Arthur, Osl, Canada

For intormation

R A

B

Since the establishment of our

present c¢ystem for filling letter
orders, “business has greatly in
IL.etter orders are filled
and lorwarded the 118_\" :he} are
received, The extent and assort-
ment "{ our 9!()[‘)\' meet your wants
on the spot.

cieased.

For Quality
and Purity

BUY

FILLING LETTER ORDERS A SPECIALTY

JOHN MACDONALD 5§ COMPARY

LIMITED

Wellington and Front Sts. E., Toronid

"

ind the other grades of
refined Sugars of the old
and rcliable brand of

H. Mol aren & Oo.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR

Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General

Merchants, London, England
Taylor-Forbes gXompany, Limited
“Sovereign ' Radia and Boilers

Lawn-Mowers and lh'w are.

MANUFACTURED BY 122 Graig St., MONTREAL.

THE CANADA SUGAR
REFINING €O, Lime

MONTREAL

Estimates promptly futhished for

Fiat Opening Biank Books,
‘Loose Leaf Ledgers and Loose
Leal Sheets of any Pattern

Planct Flat Opening Book Making House

CHATHAM, ONT.

OIL —SMELTER —MINES — TIMBER

DOUQGLAS, LACEY & CO,
Original Investment Guaranteed
m protection of a Trust Fund and system of

al Averages.

BUTOHARY & WATSON,

Masaoens:—Western Canada and Michigan
ranches. Confederation Life Bidg., Tomowro.

WORK AND
PRICES
RIGHT

ING

AN' ONT
ALV WIND
fNG'N( & 5(“‘PCO
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BELAYS ARE nmm Ehs, |

Qctober 20, 1906.

SUN LIFE

n. . .' . 1908 Flgu&ﬂ‘or

’m M‘O‘. o for m‘:"h.r o $: hnu c::) 51 bilit

SSUED By 1y i : -
CANADIAN CASUALTY M"‘:;\‘:“';;,;M‘?"j ; inte
and Boiler Increase OVEr 1904 e o= And
INSURANCE C0, C;",j,‘(’i:nma B

22-24 Adelaide St1. Enss, '°"°NN‘ . ;&‘&?; h;]“' f"‘ Sta

:'r:-“hl\ t't‘;\ll[r’h;g BEST. CHEAPEST and "'2".“-«“: E‘“”' :“‘ Ll‘ca

EHENSIVEin the mashy, o - . “"‘*“ i
Full Information Freely Gl'..‘ l
=S QUEEN!

WILLIAM MACKAY, R

}. H. LABELLE, Assista
MUNTZ & BEATTY. R

)C.E

femple Building, Bgy Street,

-» Toronto. Tel

™ME gy [ ™

JFederal L

ASsSut

simeLICITY
ELEGANCE
.RICHNESS

Phnemx asuane

Limited,

OF LONDON
Established 17

LOSSES PAID, - - -

\ 'R}
HEAD OFFICE,- - ~ l‘"l
‘e design ' ital and Assets.........cov00e
nd \\ (A::Spl::'ln:: Written in 1905 «ceceee
exclusiy »a\ }‘.‘},i,?’\,‘;ecm.z | Paid to Policy-holders 1905.......
‘ Furniture for Banks, Offices, Most Desirable Policy
§ Schools, Charches, Opera Houses “"' 'mfn' . . _ Presid
Umg and je\e\r) b\ores
Write tor turther partic
ulars and prices ¥

The

Furniture Co., Limited,

Oatarte, Canada

Paterson & Son

Chict Agents for the

STANDA Rﬂ

Ho‘d Office -
Anthorhod Cc

bseribed Capital
\\\l \R\lsnm\( an] nt

SOR, Inspecto

gL

IMPORTERS OF
SHELF .and HEAVY

HARDWARE | |
BAR IRON | |

Confederation Life

HEAD OFFICE, -
OFFICER
W. H. BEATTY, }'SU.

W. D. MATTHEWS, Esq N
FRED'K WYLD, Esq,,

W, C. MACDONALD, Secmar
J- K. MACDONALD, Managing

\

and STEEL

WROUGHT (RON

! DIRECTO
| W.H, BEATTY, Eso. Hox. ]

PIPE and FITTINGS ( S NORDHHIMER, Esq WO.QU.J‘.
WRITE FOR PRICES. } A.McL. HOWARD Esg E. B.O

| FRED'X WYLD, Es GEO. VN

= | WILLIAM WHYTE, | Hox, §

TORONTO, Oﬂum J K. MACDONALD r:. D.O:{ \‘\




Volume 4

S_ARE DANGERS

he Accident ang
lokness Policies
ISSUED BY yyg

ADIAN CAS UALn

and Boiler
NSURANCE C0.
lelaide St. East, TORONTQ,
far the BEST, CHEAPEST o)
"OMPREHENSI\ Ein g
the markg,

nformation Freely Gly.‘

A

DINNICK, Managing Dirsster.

——

LICITY
ANCE
NESS

We design \
and mannfactyre Y\
; _exclusively Fittings and \
niture for Banks, O
,(ZhAjrf:h<~s, Opera Houses
ug and jewelry Stores
Write tor turther partic-
ulars and prices ¥

The

adian Office and School
urniture Co., Limited,

: Oantarie, Canada

LW

IMPORTERS OF
LF .and HEAVY

\RDWARE
AR IRON
d STEEL

QUGHT IRON
. and  FITTINGS

RITE FOR PRICES.

NTO, Ontario

Qctober 2o, 1906.

SUN LIFE ASSURANSENIC\.%%PANY QFf

1908 Figures. ‘

Surplus over all lia-

e for in cash........... $18.612,086.51 bilities and capital
[Rereaee OVer 1904 : ;"‘."':” ,I) (accordiog to the Hm.
Cash lm.'_' oy . 158, £36.04 Table. with 3} per cent.

Assets 3t s December... 271,37 P4.82 INTETEST) coveerese convnsvonses *.735.698.
se OVer 1904 3.457.023.00 And in addition paid

in Surplus r, 17779350 466, 576.30

The Company competed
the piacing of all poli-
s onthe T basér, ai
though the law alfows
ot 1grs o do this, re-

policy holders in profits..

Surplus by Government..

SERBARIS .- covecsorocerseeees 2,921,810.00

Life assurancesin force.... 9§, 290,894.71
Increase over igog. 9963, 231.86

616 s41.00
Insurance Company

6” E E N of America.

WILLIAM MACKAY, Resident Manager.
j. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents )
femple Building, Bay Street, ] C. S. SCOTT, Resident Ageat
2309

oronto. Tel Hamilton, Ont.

™ME y | =

—+v— Assurance Co.

MEAD OFFICE,- - - HAMILTON, CANADA.

Capital and*Assets. .........ccoveceseacnes $3.203.913 93
Assurance Written in 1G05 «ceccvescccens 8,329,537 08
Paid to Policy-holders 1005...ccc.ccuuans 236,425 35

Most Desirable Policy Gontracts.
BAVID DEXTER, - - -  President and Managing Director.

Phoenix Assurance: Compeny.
|

’ Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $100,000.000 |
)
Paterson & Son, "“woriweAs, |

MONTREAL,
Chief Agents for the Dominion, (

STANDARD 0™,

125.000
H. B. REESOR, Man. Director

FRANK EDMAND. City Agent

Confederation Life Bldg.

Authorised Capital
Subseribed g.pu‘l
w .
kai\E&gSTRO'\h' President

R, Inspector.

" Confederation Life Association |

}

|

‘J HEAD OFFICE, - TORONTO.

. ; OFFICERS:

| W. H. BEATTY, ESQ., PresipenT.
(

!

)

W. D. MATTHEWS, EsQ.,1 «r
FRED'K WYLD, Esq,, '} Vica-Puannias

W, C. MACDONALD), Secretary and Actuary.
J. K. MACDONALD, Managing Director.
| DIRECTORS:
\\.}4. BEATTY, Esq. Hox. JAMES YOUNG
S. NORDHHIMER EsQ. W.D MATTHEWS, Esq.
A.Mcl. HOWARD Esg E. B. OSLER, Esg., M.P.
\;32» K WYLD, Eso. GEO.MITCHELL., Esg , M.P.P.
| WILLIAM WHYTE, Esq. Hox, Sk W, P, HOWLAND
‘.J. K. MACDONALD, Esg. D. R. WILKIE, EsQ

Policies issued on all approved plans.

" Head Office

THE MONETARY TIMES 595

‘ Incorporated |
Western © | o
|
ﬂ

Assurance Co. NATTY
Capital - - $1,500,000 00
Assets, over - 3,460,000 00
Income for 1905 over 3,680,000 G0

L

Toronto
Ont.

Hon. GEQRGE A. COX, President.
J. J. KENNY, C. C. FOSTER,
Vice-Pres. and Managing Director } Secretary,

BRITISH AMERICA

Assurance Co’y

| chcral Llfc * ¥ :Tue.ac?:t:lce. TORONTO .msi  WAINE

Assets . $2,110,347:89
Losses Paid (since organization) §27,383,008.64
DIRECTORS
J. J. KENNY, Vice-President
and Managing Oirector.
Thos. Long., Jobn Hoekin, K C. LL.D
Lieut.Col. Sir . M. Pellatt,
P. H. 8IMS, Secretary.

HON. CEO. A. COX,
President.

Hon. S.. C. Wood, E. W. Cox,

Robert Jaffray, Augustus Myers,

ESTABLIGHED 1864,

New YorK Underwriters A gency
$18,061,926

e et —
PROVINCIAL AGENTS:

JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Quty Montreal, QJue.
W. R. COLGATE, WHITE & CALKIN,
Winsipeg, Man St. John, N, B.
ALFRED I BELL, Halifax, N. S

POLIGIES SECURED BY
Asss‘rs )

T D. RICHARDSON, Superintendent for Canada, TORONTO

THE METROFOLITAN
LIFE INSURANCE CO.

N (Incorporated by the State of New York)
The' Company OF the Feople, BY the Pcople, FOR the Pcople

ASSETS, §151,0603,477.29 -

Nearly threc hundred thousand Canadians of all classes are policy polders in the
n v
Metropolitan. In 1905 it here in Canada wrote as much new insgrance as any 'wo
other life insurance Companies —Canadian, English or American.
s\'he number of Policies in force is greater than that of any other Company in
America. greater than all the regular Life Insurance Companies put together (less one)
and can only be appreciat by comparison. It is a greater number than the Com-

bined Population of Greater New York, Chicago. Philadelphm, Boston, Toronto,

Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS D('kl.\'(- 1508,
395 per day in Dumber of Claims Paid.

0,972 ver day in aumber of Policies lssued.
’ »
"‘502‘484'00 per day in New Insurance Written
."23, 788.29 per day in Payments to Policyholders and additicn to Reserve.

$77.278,04 ver day in lacrease of Assets.

Full particulars regarding the plans of the Metropolitan may be obtained »l ary of
ads

its agents in all the principal cities of the United States ard Canada, or from the

Home Office, 1 Madison Ave,, New York City,

Amount of Canadian Securities depo-ited with the Dom-
inion Government for the protection of Polley-holders
in Canada, over “,ooo,o&.oo. =

B e e P -‘—

e g P s

T _W‘
s i P s e .
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The Grown Life (nsurdnce Gompany

Head Office: Toronto, Canada.
Offers These Advantagés to Insurers:

wum Rates than those charged by
npanies
Policies In ‘n,\\ table from Date of Issie.
Loan Values Guaranteed aftets Two Years
Cash Surrender and Paid-up Valugy Guaranteed
afuy Three Years,
Restrictions as to Residefice, Travel

pa\mn

Policies Reinstatable at any tithe after h;n(

COL. THE HO\ l) TI\I)AIL P.C.KC
CHARLES “(\vl(l\ ‘\ A S, Managing

ector. and Qary

A H.SELW ) \ MARKS, W, and Treasurer
WILLIAM WAELACE, S\gu of A.ﬂ\ue‘\

or Ogcu-

mm 1888,

Nead Office for Canada, Assurance Go.

Deposited with Canadian Govt..
Apply for full particulars.

6.691 221

D M. MCGOUN, - - - - - - - MANAGER

Insurance Bompany
=== of North America,

, PHILADELPHIA.
Capital ....... P o+ oo b+ 8 8.000,000.00
Assets, January 1st, 1906 ..;... 18,024,882 85
Net Surplus............... v... 8,626.730.57
Losees Paid einge s

=ation, over . ... ... .. $125,000,000.00

ROBERT HAMPSON & SON. Montreal

GENERAL AGENTS FOR, CANADA.

nm; o L“(Y;
(1.{14%4
64006000

g

cé‘ms PAID
tacren
i $223000009

CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIRE

(NSURANCE COMPANY

EsrasLisnep A.D. 1720

1t LONDON ASSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS iccepted at current rates.
Toronto Agents

S. Brice Harman, 19 Wellington Street East

SUN

1710
INSURANCE

OFFICE Fl RE

Head Office, Threadneedie St., London, Eng.
The Oldest Insurance Co'y

in the World.

Canadian Branch—15 W m(m(hm Street East.
TORONTO, ONT

ll -l 'uc(‘“ll. » e .m

A. STEWART, Oantario Inspector

TORON i 0 \\-P NTS:

HIGINBOTHAM & LYON, Telephore M. 488
IRISH & MAULSON, Telephones Main 6066 & Oy

Agents Wanted in all Unrepresented

Founded A.D.

Standard Life

MONTREAL Gf fﬂ“l.(lfﬂ.
[nvested Funds...... voerveeeses$ 55,401,612
Investments, Canadian Branch ... 17,000,000
RO« oo 0canesinncesnssnbiosss 7.128 581
Insurance in Force.............. 140,647,470

A Poley-Holder's Conpa

The North Amefican Life
Company has a Guarame Fund
#3900,000, of which $60, T:pud lp:
cash. Interest is allowed on this paid
up portion only.  Policyholders thes
obtain additional security of
000 and what is of greater lmpon-.,
are assured of careful an d consep-
vative mnn:;gemenz as the Guaras.
tors are Jiable for this amount, B".
Company's Act of lncorpomm.
bolder of a participating policy (n the
Comgany, upon which all
due have been paid, shall have one vote
] in person for eaclf $1,000 of insarance

held by him, Policyholders are thus
given a voiee in the management
{ of the Company's affairs, In short, it

may be said that the North Americag
Life is neither 2 Mutual nor a Steck
Company yet the advan-
tages of both.

Home Dffice -

Torots, Ou,

Statement of -

Boads aand Debentures om

The Royal-Vicforia
Life Insuraance (g,
‘tnd Deposited with the Receiver General

at Ottawa, in‘trust for the security of

Policyholders

Province of Nova Scotia Debentures, pay-
abie January ist, 1915 9

Province of Quebec 3 lnxn—d Stod
standing in the m“’:h‘x :h‘c
General i trust, al LR} |l
Province of Mlﬁlt‘;’;y Dehtn?\':m&p‘m
November 188, 19§0...  covssersssestns
Town of \lmumneuve Debenlure-. p.y.&
Janvary ssth, »
City of St. Heari
1st. 1o81.
Canadian Northern Railway Dchlm
guaranteed by the Proviace of M.
payable June joth, 1940 . ~"..
City of Montreal DAcnturu. pa)nhh Iny

st 1944 - SO/000.00
City of Ottawa Dehﬂ\(um. nytbh Sep-

tember, 26th, 1ga8 - hsowm

Tou( b b’.
The above securities have a rnsh -rhn'd-m
$a57,172 60
DAVID BURKE. ALA. PS
Momtreal, May sgth. 19o6. General Manager.

LY

-+ 3% 030,00

CONSERVATIVE
PROGRESSIVE _
FAITHFUL

Some of the cardinal aims of the Union My
tual management are—to conservative in
the choice of investments—to be pm(n-m'

in the prosecution of the business—to be
ful to the interests of policyholders.

Agents of like Inclination cordlally
welcomed.

UNION MUTUAL kife tngurssee

Distriets.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797.

The Oidest Proprietary Office in, the WufM
transacting Life Assurance business Yonly

——

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000

Large Bunuses and Low Rates of Fremium,

A. MoDOUGALD,

1906

Aanother Successful Year for the
NORTHERN LIFE

$1,383,385 00 7%
4710.554.00 149,
151,440.51 16
23278921 99,
588,344.73 214

lnsurance'wriuen. -
“ in force..
Prémium income ..
Interest income. . ..
Total assets ......
*  Government
reservle as se-

curity for Pol-
icy holders....,

394,269.91 279

To agents who can produce business good
contracts will be given.

JOHN IIL)IE Managing Director
Loxoox, Oxrt,

Manager for Canads, Mdbtreal.

Faup E. Ricuanos, Azruvm L. Bams,

HENRI E. MORIN, Chiet Agent | lucu-\-.

57 S St. James St., Montreal, Ca:

::'me in the Western Division, P”'-

and Eastern Ontario, apply to

WALTBR L )OSIPH anﬂ

151 St. James

For Agencies in Wmem Dnuno. lﬁ’“
. PBCK

PHENIX-:--

- :
Insurance Company
Of Brookiyn, N.V.
WOOD & KIRKPATRICK, Agests,
TORONTO
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DIRECTION: DE
There 1S a certain grim hun
Magazine,” |
after the Ontario Bank collap

article on “Canadian Banking ' {
of Fraud.” The article is d

in the “"Bankers’

dispassionate clearness which
évervthing Mr. Eckhardt write
presentation of the reasons fo
;Efﬂn ."\.\[(']” "i l’]‘[”‘("i("l as
than, anvthing of its kind els.
dent of time will make the wr
have appearcd in some ather
October 1006,

The article 1s inspired by

waukee Avenue State Bank o
Real rEstate Trust Co., of Phi
{0es not !1[1"1-‘ God 1‘\.\\ we ar

\(r. Eckhardt -sets out to P
iethod of Stensland. who seel

rook, nor the procedure of Hi

fied 1 1 14
L) \u\‘.'\\.l omaecal, could be

vithout the wor c [
Eckhardt praises t method o

Ives, apparently as a suprem

fact of the customary Appomnt
the general manager a weakn
pon which “Trustee.” who
et of Toront his hnger
'.(r‘\ Times

\h (' bardt déscribes 1
pect h-n of branches far remo
He tells of talks ahout thair foa
’.‘-\\vr\ and of inut endqti T
he manner ¢ led by the
heir agsistant fHaving prove
"\.‘l.’“n'v can long ntinue 1n a
‘f"'l}? 41:.\\13~\. s the DPOTEIIN
would fave if he wished to ¢

points put a a general
(‘l’lu'.‘(m“\v with the §
secretly. He has no actual p

and can only make large loans

unds’of hi




