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e e e eve | RIORDON PULP & PAPER COMPANY

i = ET I LIMITED

1ad

+

0

g

Ten-Y ear General (Closed) Mortgage Sinking Fund Gold Bonds

Redeemable as a whole or in past, 2t the Com s opti n v days’ notice, at the
I)x(pnh—r 31 1926; 102 through June 30th, , and 101 thereafter. Princ
K{t&.ﬂ."‘. Mass., U®.A,, or at London, Englend. Coupon Bonds with privilege of regis
Montreal—Trustee

Denominations: $1000 and $500
The Company agrees o pay normal Canadian or United States Income Tax.up to and including 45;

CAPITALIZATION AUTRORIZED TSTANDING

n nt‘;’.m\ (paying 109,) o $4,500,000 $4,5G0,000

7/ P-'n erred Shares ,, : g 1,500,000 1,000,300
Cc First (Clos em Mortgage Debentures ... 2,500,000 2,028,500

General Mortgage Bonds ..... Closed Mortgage 4,000,600
SECURITY FOR BONDS

he First Mortgage 6°/, Debentures, by direct mortgage upon freehold and leasehold
) 1 pla nd properties now owned or here ired by Riordon Pulp &
Paper Company, Limited he; irt e se ect lien upon 607 of the Capital Stock of the Ticonderoga Pulp and Paper
Company, and not 3t} )0 par v { f Shares and a o ity 1e Common Shares of t Kipawa Compans
LIVE STOCK | Limited, and by a floating « xe on all other assets and properties of the Rior

KIPAWA COMPANY
The Riordon Pulp & Paper Company, Limited, will acquire from proceeds of this .‘mannng together with other funds provided by

the Company, not less than $5,000,000 par value of 77, Cumulative Preferred Shares, and a maijority of Common Shares of the Kipawa
Company, Limited

The Kipawa ( : w has 1 er construction at Temiskaming, Quebec, a Bleached Sulphite Puip Mill, with a capacity
of 30,000 tons of B 1 . lect ic plant, bleachery, acid plant, etc. The Company is also installing
the initial unif, w 1 capacity 3,6¢( a hy jievelo t th ar timate capacity of over 25,000 h p The Kipawa
plant, it is expec r, 1

RIORDON COMPANY
Complete prospectu-, eopies of which will be furnished on request, contains a letter from My Car! Riordon.
Managing Director of the Company, from which we summarize as follows
= - .

RK RD NE O'VlP 1\3\‘% is one of the ol des\ rmd arges‘ 'Oduceﬁ in America of Unbleached Sulphite Pulp

MUNICH SUSPENDS  OEAMAN ARMISTIGE vs.7bi el i i

cords, mgc‘the: with wood purchased from 'vxgm;mvrvrvg dis-
Vi b= ! o ; tricts, estimated t« 'tf.c sufficient for many years’ operation at present capacity. Arrangements have been made
BUQ‘NE s GQMM SS!GN IS SAEU P Sa0iaion : ) to largely mcxf:a"-:r“ Company's wood supply
bg SS BJRING i ‘ s C’)\!P"‘\" (and Subsidiaries) ANNUAL OUTPUT, adding output Kipawa plant available
E!SNER’S FUNERA!. TU HAVE LEFT SPA e e seady December of this year, 119,000 tons Bleached and Easy Bleaching Sulphite Pulp, Soda Puip, Book Papers;

and 20,000,000 feet b.m. lumber
b ond " =

e e e @1 i i NET CLP?-‘,‘NT ASSETS, as at 30th November, 1918, after deducting all Current Alldl””f!ch amounted
Swiss NeWSDaDeI‘S RGDOI‘t s g M s ey B to $2.250 ; sive of proceeds of this issue Sl e s At > B__nm_y: outstanding

Remains of the Assassinated| gygqen Suspension of Truce ppav-nsm\;, PROPERTY VALUES by wt show net value of the properties of the
Bg:"\"‘}rian Premier Are f‘\je(m“ations Liverpool, | 27.—DBe IXtra Riordon Company, and its net equx y in the (*r'm'pa'”f-s =\h1<'H 1t r‘m‘»trols. to be in excess of §;1 ,000 f)(m or

Interred S D e two and one-half times the total bonded debt of the Company, including this issue

EARNINGS. Average net earnings of the Company for the three years 1916-1018 inclusive, before de-
ducting depreciation and interest, amounted to over $1,600, 000, or over fmx' times interest on all Bonds now

tanding. For the past six years, 1913-1918. inclusive, before dedvv"m'v dnn—er ation 2
s amounted to more than ‘:‘z 000,009, or a t three times the

d on normal prices and costs for pulp and normal value of power, it is estimate
EARNINGS OF KIPAWA COMPANY, LIMITED, for the year 1920, should be not less than $750.000

which would permit the payment of substantial dividends on the Common Shares of the Company

Two-thirds of this issue has been sold in the United States. We offer for sale in Canada the
unsold portion of the balance at a price of—

" - . y 7 < . o/
97 and Accrued Interest, Yielding 6.40%
Carrying a Bonus of 15% of Kipawa Company Common Shares
17/2 shares Stock with each $1,000 of Bonds)
Payable as follows: 207, of the par value on application.
409, of the par value on April 1, 1919.
379 of the par value on May 1, 1919.
Common Stock Bonus will be adjusied to even amount by purchase or sale of fractional share at the raie of 325 rer chare
WASHINGTON HAS NOT 7 i St T | The er 1S reser \‘4 to allot a portion only of the amount applied for. If only a portion of the amount apt‘r;v-r} for be allotted. the

balance of the ¢ deposit wi applied towards payr-ent of m‘vvmjcnf instalments. Payments may be ant whole or in part at

\ ROV AR e ‘el . X any time. Interest wil llowed on payments at the rate of 67 per annum. Accrued interest will be adjusted upon final payment
e nd 3. R CONSIDER KINTORE Wasnington, 1. ¢ o t.—omcats | e12ed Sengs otrame T SR L vy o S o U Rt Ko
» 1 . ) & Bttvite o PASTOR'S CALL E | lshed in Switzerland referring to “sua- | 13527 Jul e b e | -
WE PAY $100 TO $102 CASH _xiron . SRl R T R . ROYAL SECURITIES CORPORATION
v T d of Kinto Vot o Bt U | A Bl B LIMITED

ICTBY ot ne Fev. Dr. Mcdomld ot Kintore Wil (o Slsaiehes, rebaring the cond, | Folowing thanes

164 ST. JAMES STREET, MONTREAL 58 KING STREET WEST, TORONTO

1.017.000

Ce ﬂiSTRIGTD%SU . ! S e detraaed L G APPLICATION FORM
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GRUNYN : ; . 1009094 J. McFarlane g g e T PR
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VICTORY BONDS | [yl die i A —y
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