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SUBSCRIPTION
$2 per annum,

Leading Wholesale ¥louses of Montreal

Leading Wholesale Housex of ‘Forounto.

Leading \Wholesale l[oxiuen of Mfontreal

1878. AUTUMN. 1878.

GAULT BROS. & CO.,

Manufacturers and Importers,
MONTREAL,

Our Stock of Canadian Manufactured Goods
for the fall trade is now complete and comprises
n very large and sclect assortment of the follow-
ing goods:

Tweeds, - Scarfs,
Etoffes, Clouds,
Flannels Unions, Cottons,
Underclothing, Blankets,

Yarns, Bags,
&, &o. ‘

AN I\‘;SPECT[O‘\‘ IS SOLICITED.

attention.

All orders will have our prompt nnd careful

JOEN MACDONALD & CO-,

JUST RECELVED.

New Prints,
New Sheetings,

NEW MANTLES,

NEW COATINGS,

NEW WOOLLENS,

NEW BLANKETS,

NEW HABERDASHERY,

&c., &e., &o.

JOHN MACDONALD & CO.,

21,23 & 25 Welllngton St, ] ..
28; 30 & 32 Front Street, } Kroronto.

38 ¥ountain St., Manchester, Ell,‘,’.’lﬂll(l;

JAMES CORISTINE & CO.

471, 473 475, 477,
ST, PAUL STREET, MONTREAL.

lmportera and Exporters

OF OFURS

MANUFACTURERS OF

FUR GOODS
And Jobbers in
BUFFALO ROBES,
KIOCCASINS,
MITTS AND GLOVES,

FUR WOOL,
STBAW HATS,CAPS, &c.

TROPRIETORS OF THE

Montreal Felt Hat Works.

—0r—

Special Inducements offered - to the. Trade in- our
v manufhcture ofl‘ur Goods and Wool Hata.

Frothingham & Werkman

Fron, Steel

AND

Hardware Merchants,

MMONTREAL,
ESTABLISHED IN 1809,

OFFER FOR SALE TIiE FOLLOIVING :
P1G I,IROP«—\JO ]1 Gartsherrie, Summerlee and
inton.
XEMATITE 1l)(;-—--\llllom, and West Cumber-

wn

BAR YRON-—UGovan, Best Refined Staflovdshire,
Swedes, Norway, Low Moor, and
othier first-class ]‘Jrumls.

STIEEBEL-—-Cast, &Spring, Machinery, Sleigh Shoe
&e

BOILER TLATES,

SHEET 1RON,

HOOL IRUN,

TIN PLATES,

CANADA PLATES,
BARAND INGOT TN
BAR ANDINGOT (,Ul‘l’l‘l{.
WIRE, All kinds,

HORSE l\AlLS, bl TKLS,
SEPADES, SHOVELS,

AXES, &e.,
ANCHOL \S,

CHAIN CABLES, &c.
- w—ALSO—

A large and_complete assortment of Shelf Ilard-
ware, and a full supply of goods munufactured ut
their extensivo works, COte St. Inul.

Montreal, July 11th, 1878,

FALL TRADE, 1878.

J. G. MACKENZIE & C0.

IMPORTHRS
k AND
WHOLESALE DEALERS

N

BRITISH & FOREIGN
DRY GOODS;

Stock Complete, 7th August.

St. Paul's Buildings, Paternoster Rew,
London, Eng.
AXND

381 & 383 5t. Paul Street,

Rear French Cathedral, MONTREAL,

1878. FALL 1878.

D. MCINNES & CO0.,
Wholesale Woollen

MERCHANTS.

Our Stock in Canadian and Imported
Woollens for FALL is complete, com~
prising the

LATEST AND MOST A”‘TRACTIVE
GOODS” PRODUCED,
e ® ]

The SPECIAL and most attentive
inspection of our SAMPLES by the trade
is requested.

22 St. Helen Street,
MONTREAL,
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" Capital Paid-up, = .o -='v - »

M. H. GAULT

The Chartered Banks,

The Chartered Banks.,

The Chartered anks,

Bank of Montreal.

ESTABLISHED IN 1818,
Capital Subscribed, - - ~ - - - $12,000,000

11,998,400
Regerve Fund, « = = « = » « = 5,600,000

Head Office, . - Montreal.
Board of Directors, = -
GEORGE STIEPHEN, EsQ., - = - ' Pregident,
G. W, CAMPBELL, Esq.; M,D. - Pice-President.
Hon. Thos. Ryan. Sir A. T.Galt, ).C.M.G.
Poter Redpath, Ksq. "~ Edward Mnckay, Esq.
Hon, Donald A, Smith, - Gilbert Scott, ksq.,
Allan Gilmour, Esq.
R. B, Angus, General Manager.

Branches and Agenciesin Canada.
Momntreal, W. J. Buchanan, Man.
Belleville, Ont, - Hamilton, Ont. Picton, Ont.
Brantford, * Kingston, ' Port llope, ¢
Brockville, ** Lindsay, o Quebec,  Que.
Chatham, N.B. London, “  Sarnig, Ont,
Cobourg, Ont. Moncton, N.B. Stratford,
Cornwall, ¢ Newcast’e, * St. John, N.B,
Goderich, - ¢ QOshawa, Ont. St. Marys, Ont.
Guelph " Ottawa, “  Toronto. L
Halltax, N.8. Perth, 4 Winunipeg, Man,
-Peterboro’, ¢
A, Macnider, fuspector.

Agents in Creat Brilain.—1,0ndon, Bank of Mont-
real, 9 Birchin Lane, Lombard Street. London Com-
mit(iec)?(l,{oberl. Gillesplie, Eeq., Sir Joln Rose, Bart.,
K.C. 3.G.

Bankersin Great Brituin~—London, The Bank of
Engiand ; The London & Westminster Bank: The
Union  Bank of Loundon. Liverpool, The Bank of

. Liverpool, Scotland, The British Linen Company

and Branches. . N .
Agents in the United States.—New York, C.

F. Smithers & IWalter Vatson, 50 Wall Street.

Chicngo, Bank of Montreal, 154 Mngison Street,

Bankersin United States.—New York,The Bsank ot
New York, N.B,A.; The Merchants’ Nationnl Bz\'qk,
Boston, ‘Thie Merchants’ National Bank, Buffulo, The
Farmers' and Mechanies’ Natjonal Bank. San Fran.
otsgo, The Bankof Britigh Columbia,

Coloniwl and Loreign Corsespondents —St,John’s,
Nfid., The Union Bank ot Newfvundland. British
Columbia, The Bank ot British Columbla, New Zea.
land, The Bank of Now Zealand, Indin, China,
Japan, Australin—Oriental Bank Corporation.

(Issue Circular Notes and Letlers of Credit for
" Pravellers available tn all parts of the world.) .

THE BANK OF
BRITISH NORTH AMERICA.
Incorporated by Hoyas Charter,
Paid-up Capital, £1,000,000 Sterling,.

London Oﬁicé—S Glegent’s Lane, Lombard St.
. . C.

‘COURT OF DIRECTORS,

John James Cater, H.J.B. Kendall,
R. A. B. Dobree, J. d. Kingsford,

Henry R, Farrar, Frederic L.ubbock,
Alexander Gillesple, A. 0. Philpotts,
Riskard H. Glyn, J. Murray Roberison.

Secretary—R, W. BRADFORL.

HAp OFPFIOE IN CANADA.—St. James St., Montreal.
R. R.GriNpLEY, General Manager.
© WAL GRINDLAY, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, JMontreal, Victoria, B.C.
Hamilton, Quebec, Stanley, B,C.
Toronto, St. John, N.B.

Agents in the United States :

Nrxw York.—D. A, McTavish and G. M. Morrls,
Agents.

SaN Francisoo,.—A, McKinlay, Agent,

PoRTLAND, Qregon—J. Goodiellow, SAxent,

LoxpoN BaANKErs,~The Bank of England and
Megurs. Glyn & Co.

Foreign Agents,—Liverpool—Bank of Liverpool.
Australin——Union Bank of Austiralia. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Culoniil Bank of New Zealand. India, Ching,and
Japan—Chartered Mercantile Bank of India, London
and ‘China; Agra Bank, Limited. Wesl Indies,
Colonial Bank. Paris—)essrs, Marcuard, Andre &
Co. Ljyons—Credit Lyonnnis.

EXGHANGE BANK

OF CANADA,

CAPITALPAIDUP .. 81,000,000

HEAD OFFICE, . . MONTREAL.

[+ i
DIRECTORS.
.. .. . - President.
T, CAVERHILL, . . . Vice-President.
A. W. Ogilvie, Thomas Titfin,
E. K. Greene, James Crathern,
Alex, Buntin, )
0. R.MURRAY, . . . Cashier.
GEQ. BURN,. . . . . Inspector.

—

BRANCHES,

Hamilton, Ont. . . C.M. Counsell, Manager.
Aylmer, Ont. . . .J.G. Billett, do
Park Hill, Ont... .. . T.L:Rogers,  do
Brussels, Ont. . . . . John Leckie do
Exeter, Ont. . . . . W.A. Hastings, do
Bedtord, P.Q. . . . R.Terroux,Jr, do
Joliette, P.Q. . . .
AGENCIES,
Quebee, » .o . v . Owen Murphy,
FOREIGN AGEKTS, :

Lonpon :—The Allinnce Bank, (Limited.)

‘New Yorg :—The National Bank of Com-
merce ; Messrs, Hilmers, McGowan & Co., 63
Wall street.

Omcaco :—Union National Bank.

Sterhng and American Exchange bought and
sold:. ‘Interestallowed on Deposits. it

Collections made promptly and remitted for
at lowest rates. . :

THE MOLSONS BANK
INCORTORATED BY ACT OF PARLIAMKENT, 1855,
Capital, $2,000,000
HEAD OFFICE, MONTREAL,

© Direetors,

JOHN MOLEON, Esq., - - - - Fresident. .
‘Hon, TH8. WoRKMAN, M.P. - Vice-President.
T.J 8. CLAXION, Esq. | R.'W. SHEPHERD, Bsq.
HonD.L. Maérnenrson. | B. A, NeLson, Esq
. cMiLes WiLLians, Esq. ...
¥, WOLFERSTAN TUHOMAS, - - Cashler.
M. HEATON, « « « - = . - Inspector,

Branches of The Molsons Bank.
Brockux‘ﬂe, Meaford, Smith's Falls,
Eaxeter, Millbrook, St. Thomas.
Ingeraoll, Morrisburg, - Toronto, |
London, Owen Sound, Sorel, P.Q.

AGENRTS IN THE DOMINION.

Quchec—Stadacona Bank, ° :

Ontario and Manitoba—Ontario Bank and Bank
of Montreal and their Branches,

New Brunswick—DBunk of N Brunswick, St. Jobn,

Nova Scotia—Halifax Banking Company and its
Branches,’ : Lo

Prince Edward Island—Merchants Baak of Rall-
fax, Charlottetown & Summerside, i

Newfoundland—Commercial Bank of Nowfound-
lang, St Johns. . .

AGENTS IN UNITED sYATES,

New York—Mechanics’ National Banlk, Messrs,
Morten, Bliss & Co., Messrs. C. F. Smithers . & W,
Whatson; Boston, Merchants National Bank; 'Posrt-
Land, Cas¢o National Bank; Chicago, First National
Bank; Cleveland, Commercial National Bank;
Detroit, -Mechanics? .. Bank; Buffalo, -Farmers'
and Mechawics’ National Bank; Miliwankee, Wiscon-
sin Marine and Fire Insurance Co. Bank; Toledo,
Sccond Natione!l Bauk,

. AGENTS 1IN GRVAT BRITAIN,

London—Bank of Montreal, 3Messrs. Glyn, Mills,
Curric & Co, Messrs. Morton; Rose & Co.
Collections m ade in &ll parts of the Dominion and

"$ir Hugh Allan,

Rest, $¢00 000 .

Campbellton, N. B.

MERCHANTS BANK
OFr CANADA,

Capital - - - $6,200,000.

HEAD OFFICE - -

MONTREAL

(IR i ——
HON.JOUN I AMILTON, - . President
JOHN McLENNAN, - .. Vice-President

Board of Direstors.

Hector Mackenzie. Esq.
Robt. Anderson, Esq.
Wm. Darling, Esq.
Jonnthan odgson.

GEORGE ITAGUE, ~ - - . General Manage?
WM. J. INGRAM, - - AssistantGeneral Manager

Andrew Allan, Esq.

BRANOHES AND AGENOCIES.

‘Toronto. . Levis.
Hamilton, Napanee.
Kingston. Biam ,ton,
Belleville. Elora,

London. Almonte.
Chatham, Kincardine,
Galt. Pembroke.
Ottawa, Mitchell,
Windsar. Waterloo, Ont,
Ingersoll, St. Johns, Que.
St."Thomas. Sarel,
Stratford. Renfrew.
Berlin. Beauharnois.
Owen Sound, Gananoque,
Walkerton. Winuipeg, Manitoba.
Prescott. Montreal.
Perth.,

Bankersin Greaf Britain—The Clydesdale Banking
Company, 32 Lombard Street, Loundon, Glusgow
and elzewhere,

Agency inNeww York, 62 Willlam 8t,, with Messrs,
Jesup, Paton & Co.

Bunkers in. New York.—The National Bank of the
Republic. - The Bank of New York, N.B.A.

LA BANQUE DU PEUPLE.

DIVIDEND No. §6.

FPHE  STOCKHOLDERS of LA BANQUE
DU PEUPLE are herehy notified that n
semi-pnnual dividend of TWO AND ONE-
HALF PER CENT. (21), for the current six
months, has been deciared on the Capitat Stock,
and will be paynble nt 1he office of the Bank, on
and after MUNDAY, the 2nd September next.
The Transfer Books will be closed from the
15th to the 31st August, Loth days inclusive.
By order of the Bourd of Directors,

A ACTROTTIER,
Cashier.

Montreal, July 30th, 1878.

City & District Savings Bank

Head Office, 176 St. James Street,
Open Daily from 10to 3. Capital, $2,000,000

President, .. . EDWARD MURPHY.
Vice-President, SIR FRANCIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:

Agents.
No. (40 Cntherine Street, - « A, GA%IIEPY.

o, 446 St. Joseph Street, - E. VARIN,
Point St. Charles, Corner Wellington
and St. Btienne Strects, WM. DALY,
The Branches willbe apen dnily from 1040 8 and
from ¢ to 8 p.m.

INTEREST ALLOWED FOR DEPOSITS

Collections mnde, - American Greenbuacks bonght

returns. promptly remitted at lowest rates of ex. § Exchaugeon New York, London and Parisat Current

Ghange

.
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The Chartered Banks,

THE CONSOLIDATED ' BANK
OF CANADA.

Capital, $4,000,000
lil!tl?(;l“—()us H

President : SIR FRANCIS HINCKS, K.C.M.G.
R Montreal.

Vice- President: R.J REREKIE, Esq., Montreal.
HoN. ALex, CAMPBELL, Senator.... ... Toronto

JOIN GRART, 18Q...vveeseens Montreal
Huen MoLeNNan, lisq,. .Montreal
Huenr, Macrkav, lisq,. . Montreal
W. W! QaiLvie, EsQ.. JMountreal
JonN RaNKIN, IBsq. . .. .Montreal
Davip GaLrrarri, Esg.. .. Toronto
WILLIAM THOMSON, EaQ..-iivvsesieiess oalorouta

J. B, RENNY, General Manager.

THOS, McCRAKEN, - - Asst, Gen, Manager,

Arch, Gampbell, - - - - - - Inspector
BRANCHES.

MONTREAL,
Do, Chaboillez Square.

Ayr, Newmarket.
Berlin, New ilamburg.
Belleville. Seaforth.
Chatham, St. Catherines.
Clinton, St Uyacinthe,
Galt. Sherbrooke.
Lnamilton, Wingham,
Norwicli. Woodstock.

TORONTO, s

Do, Yonge street,
FOREIGN CORRBRESPONDENTS.}

Allinuce Bauk, {Limited) London,

Nationul Bank of Scotand and Branches.

Natioral Bauk (lreluud,)and brinches.

Ulster Banking Company, Belfust,

Smithers & Watson, New York.,

Nutional Park Bank, New York.

Bauk of the Republic, New York

Kidder, Pexbody & Co., Boston,

Farmers’ and Mechanics’ Bank, Buflalo.

Iirst National Bank, Uswego

Intterestullowed on Deposits, according to arrenge-
ment.

Letters of Credit granted on Eanghwud, frelnnd and
Scotinnd and on China, Japan tnd West Indies.

THE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Pajd-up Capital - - - §6,000,000
Rest =« = - = « = 1,900,000

DIRECTORS.
Hon. WILLIAM MoMASTER, President.
Hox. ADAM HOPE, Vice-President.

Noah Barnhart, Esg. James Michie, Ksq.
William Elliot, Esq. T.suthorland Stayuer, Esq.
George Taylor, 1i4q. Juo. J. Arnton, Esq.

A, R. MeMaster,I2sq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector,

New York—J. G. Harper und J. H. Goadby, Agents.
Chicago—J, G. Orchard, Agent.

BRANCHYS.

Barrie, Guelpn, Simcoe,
Branttord, Hamilton, Stratford,
Cayuga, Loudon, Strathroy,
Chuatham, Lucan, “Throrold,
Collingwood, Moutreal, Toronto,
Dundas, Orangoville, Trenton,
Dunnville, Qttawa, Walkertown,

inlt, Peterboro?, Windsor.
Goderich, St. Catharines  Woodstock.

Sarnia,

Commercial oredits tssued for use in Lurope, the
East and West Indies, China, Japan, and South
America, :

Sterling and American Exchangeboughtandsold,

Collections made on the most{avorable torms,

Interest allowed on deposits.

BANERRS.

i\' aw York—The American Exchange Natlonal Bank 1

London, England—7The Bank o1 Scotland.

|, of Canada.

EASTERN TOWNSHIPS BANK,

AUTHHORISED CAPITAL,
CAPITAL PATD in March 31,157
RESERVE FUND........ LT .
' Board of Directors.
R. W. HENEKER, President.
0. BROOKS, Vice-President.
B. Pomroy, . 0. Brigham,
G. K. Foster, on. J. H. Pope.
A, A, Adams, G. G. Stevens.
Bon. T. Lee Terrill,
Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier,

1,348,651
400,000

Branches.
Waterloo, Richmond,
Conticook, Stanstead.
Cowansville

Agents in Montreal—Bank of Montreal.

London, England—Londou & County Banks.

Boston~—National Exchange Bank.

CGollections mude at all neeessible points and
promptly remitted for.

ITARIO BANK

ORTA N K.

Capital Subscribed, §3,000,000: Paid-up, $2,950,272;
Reserve Fand, $3523,000,

Office, - - -

DIRECTORS:
HON. JOHN SIMPSON. PREBIDENT,
HON. V. P, HOWLAND, Viog-PREBIDENT.
HON. D. A.MACDONALD.
C. 8. GZOWSKI, lisq.
D. MACKAY, EsqQ.
WM. MoGILL, Bsq., M.D.
A. M. SHMITH, Bsq.
D. FISHER, Goneral Manager,
Agent for the Gogernment of Ontario,
Brauches.— Guelph, Lindsay, Montreal, Oshawa,
Peterboro’ Ottawa, PPort Perry, Port lope, Bow-
manville, Whitby, Mount IForest, ‘Forounto, I’rince
Arthur’s Landing, Winnipeg.
Foretgn Adgenl —Loundon, Hug, —Bank of Mon-
treal. . New York—IR, Bell and O. F, Smithers.
Boston—Tremont National Bank.

IMPERIAL BANK

OF CANADA.

Head Torontso, Ont.

Capital Authorized - - -$1,000,000
Capital Pali up =~ -~ = = = - = -« - - o 833,000
DIRCTORS:

H. S. HOWLAND, Esq., President,

T.R. MERRITT, ksa., Viee-President, St. Ceo-
tharines, :

Joun Swrry, Fsq.,

Hox. Jas. R. Bexsox,

- 8t. Catharines, R. Carnig, Esq.,

P. Hueuss, Esq., Joux Fiskkn, Esq.,

D. R. WILKIE, Cashier.
HEAD QFFICE-TORONTO.

BRANCHES—St. Catharines, Ingersell, Port Col-
borne, Welland, St. Thomas and Dununville.

AGENTR IN LONDON, IENG.—Dosanquet Salt Co.

AGENTS IN New York—DBank of Montreal.

Gold and Currency Drafts on New York and
Stcrlinﬁ Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paid to collections.

PORTEOUS BANK,

Paisley, Ont.
ESTABLISHED 1877.

T. R. Wapsworrr, Esq.
Wat, Ramsay, Esq.,

Transacts Genernl BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Liowest rates. Reference, The Merchants' Bank

 E. SAUNDERS,

Manager.

. §1,600,000

‘Ehe Chartered ZZanks,

The Bank of Toronto,
CANADA, ’
Incorporated 1855,

Capital, $2,000,000, Reserve Fund, $1,000,00¢

DIRECTORS:
WiILLtaM Goopeiitad, Prostdent,

. Janxus G, Worrs, Vieo-Presidoent,
WILLIAM CAWTHRA G RORGE (FOODERIAN
Argx. T. Fyrrox, HEauy Cawiina,

JAMES APILEBE,

HEAD OFFICE, TORONTO

DUNCAN CQULSON, Carmint.

HUGH LIACH, ASSISTANT CASHIER,

J.°1 AL BURNSIDE, INsrEGTOR,
BRANCULES,

MONTREAL, J. Murray Smith, Manager; Prrxr
Boro. J. 1L Roper Mamger: Copounas, Josepd
Handerson, Managers Powrr Horr, W. R. Wads.
worth, Manager; Bauwwie, J. A, Strathy. Interim
Manager; S1. CATHERINES, I35, D, Boswall, Interim
Manager; COLLINGWOOD, G, W, lladgetly, Interim

Munager,
BANKERS.

Lowpox, Exg,, The Gity Bank; Ngw York, Na.
tional Bank of Commerce, and C, I, Swithers and
W. Watson; Osweco, N.Y., Lake Ontario Nationa®
Banlk; Quenuoand Orrawa, La Banque Nationale

STADACONA BANK.
QUEBEC.,

Capital subscribed. . .

%1,000,000

do paidupist Aug. 1878. 990,890
2
DIRECTORS.
A. JOSEPH, . President,

Hon. P.GARNEAU. M. 2. P..,] Vice-Pres,
T. U. Grant, L, LeDroit  Joseph Shehyn, s(.¢.p
¥, Kirouac, G. RR. Reafrew.
WM. R. DEAN, Cashier.

Agents in the Dominion—DBank of Montreal,

¢ Chicago-- “ 4

¢ New York—Q. I, Smithersand W. Watson,

“  London, England, National Burk of Scotland

bank of Ottawa
OTTAWA.

DIRECTORS:

JAMES MacLAREN, Esq., President.
CHARLES MAGEE, Lsq., Vice-President.
C.T. Bate, Bsq. Alexander Fraser, Esq

Robt. Blackburn, Esq., M.P, Allan Gilmour, Esq,
Hon. George Bryson. George Hay, kiq.
Hon. L. R. Church, M.P.P.
LPATRICK ROBERTSON,
Cashier.,
Agency—Arnprior. Agents in Canada~— Canadfan
Bank of Commerce. New York—dJ. G. Harper
& J.H. Goadby. London, Eng..—Alliance Bank,
(Limlted.]

LA BANQUE NATIONALE.

HEAD OFFICE, QUERBEC.

CAPITAL AUTHORISED . . . . $2000,000

“ Sunscrinep . e e 2,000,000

“ Paip-ur . e e e 2,000,000
DIRECTORS.

Hox, E. CIHINIC, Prosident.
HON. ISIDORETHIBAUDEAY, Vice-President,
1ly. Atkinson, Esq. Ol. Robitaille, Ksq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.

I’ Vallee, 3.

TRS. VEZINA, Cashliier,

Montreal Brauch~—J. B, Sancer, Mauager.,
Sherbrooke—I’. Lefrance, Manager.
Otlawa Branch—Sam, Beuoit, Manager.
Agents in New York—Nuational Bank ofthe Republic,

4 England—National Bauk of Scotiand.

Other agencies in all parts of the Dominion.
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Winaneial,

THE HURON & ERIE
LOAN & SAVINGS COMP'Y,

'LONDON, . . . ONT,

{(INCORYORATED, 1816.)

¥aid up Copital - - - - - - - S977,622
Reserve Fand - - - - - « - - 200,000
Total Assets - - - -~ « « « «'« 2109473

Money advanced on the security of {mproved farm
proyerty on {favorauble termns,
BORTGAGES PURCHASED.

Interest allowed on Deposits ot the tate of 6 and 6per
oent, per anuuni.

Oflice s 442 RICINOND ST,
London, Ont,
R, W, SPEYLIE,
MANAGHER,

- THE HAMILTON
Provident and Loan Society.

Hon. ApAm Hope—Dresident,
W. B, Sanproep—Yice-President.
Ca ital (authorized to date) $1,000,000.00
Subseribed Capital... P 950,200.00
Faid-up Capital.. 775,333.00
Reserve Fund. £7,000.00
. 1,306,108 00

s

Total Assets..... -
MONEY ADVANCED on the security of Real
Estato on the most favorable terms.
MONEY RECEIVED ON DEPOSIT and interest
sliowed at 6 Yer cont. per anunm.
OFFICE,

KING STREET: HAMILTON.
H.D. CAMERON, Treasurer.

Leading Stock Itrokers of Montreal.

WILLIAM SACHE,
STOCK BROKER,

Membey Montreal Stock Exchange,
OFFICE:
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK ExXoHANGE.)
OFFICE:
No, 4 MERCRANTE ESCEANGE, 11 ST7. CACEAMENRT ST,

MACDOUGALL&DAVIDSON
BROKERS,
North British & MercantileInsurance Building
MONTREAL,
Members of the Stock Exchange.
CornesproNpunTs.~1Tho Bank of Montreal, Lon-
don. Messry. Morton, Rose & Co., London; The

Bank of Scotland in Kdinburgh, Glasgow and Dun-
dee; Messrs, Cammann & Co., New-York.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY
OF LONDON, CANADA, |
al, . $950,000

144,000
. 2,200,000

Pald-up Capital, . .
Reserve Fund, . . ,
Total Assets, . . .

Money loaned on Real Estate securitics only.
Municipal and School section Debentures pur-
chased. .
Savixgs BANK BRANCH,
Interest allowed on deposits at the rateof 5
or 6 per cent. per annuin.

* WILLIAM F. BULLEN,
Manager,

Leading Wholesale ‘Lrade of Flontreal.

JOHN I. CASSIDY & CO.,

IMPORTERS. OP

China, Glass, and Earthenware,
{{ERROSENE FIZTURES, PLATED WARE, &,
Nux's Bmx.mxo,b 339 and 341 St. Pavy StreET
. MONTREAL.

COTTON, CONNAL, & GO,
3 Merchants Exchange, Montreal.
‘CONNAL, COTTON & CO,,

184 St. Vincent Street, Glasgow.
Suaccersors to Leitch, Maclean & Co.,

.. Representing in Cannda CHAS, TENNANT & CO.,
at, Hollox, Glasgow—Sal Seda, Sedn Ash, Bleaching,
" Powder, Roll Sulphur. - H. J. ENTHOVEN & SONS
London—Pig Lead. WAL LANG, Jr,, & CO., Glasgow
““Red Lend,-Litharge. - J. & R. TENNENT, Well
Park Brewery, Glosgow—India Prle Ale and Porter,
and other well-known houses. Also Scotch Refined
Sugars, Linsced Oil, Tin Plates, Sheet Zine, ete., cte.
‘Ordere for any of the'above or other goods exceu-

{ed in British markets on best possible terms.

J. D. CRAWFORD & CO.,

Of the Montreal Stock lxchange,

Stock & Share Brokers,

Cornkr Hosprran St. AND  BXOBANGE
Courr,
MONTREAL.

J. D, Crawford, Goo, W, Hamilton,

van =i - !
Whiteside, Jordan & Co.,
MANURACTURERS OF "
WHITESIDE'S PATENY SPRING
¥eds NMattresses and Hedding.

Dealers in English and Awmerican Iron Bedsteads
Cbhildren’s Carriages and Perambulators,
FacTory ANp WArznousz, 66 COLLEGE ST,,

Brano—I1377 ST. CATHERINE STREET,
MONTREAL,

Agencies,

THE COMMERCIAL AGENCY.

JOHN McEKILLOP & CO,
ALBERT MURRAY, Manager

Associated with the % McKillop &

Sprague Co.,” New York, and Stubbs

& Co.'s Commercial Enguiry officesin
Great Britain.

QOur “ Commercinl Register ” for Canada contains

a complete list of all Canndian traders, besidesall the

leading American Cities having more direct trade

relations with the Dominion. Qur Change Sheet is

published DAILY, and is of itself worth the subscrip-

tion. Ours i3 thg ONLY AGENCY having Com-

mercial lists of British Cities. .

Q Plees—10 ST. SACRAMENT ST.,
Montreal.

MURDOCH, ROBINS & CO.,
Assignees & Public Accountants,
ToroxTo,
in Association with
BARNES, ATTRER & CO., Lioxpox, Excuaxy,
and
SAFPFORD & FORNACHON, Nxw Yosk.

PROWSE BROTHERS,

IMPORTERS AND MANUFACTURXERS O¥

Wrought Iron HOTEL RANGES,
HOUSE FURNISHING HARDWARE,
SOV IERS,

TIN, GALVANIZED YRON
and COPPER WARE,

224 ST. JAMES STREET,
MONTREAL.

G. R. PROWRE. iI. L. PROWSE,

3

» J. PHILIP WITHERS,
STOCK BROKER AND GENERAL
FINANCLAL AGENT.

Montreal Open Stock Exchaunge, St.
Francois Xavier Street. .

$160,000 to lend on Bank and other stocks,
bonds, or first-class securitics at low rates of
inicrest.

M. O'MEARA, JR,,

AGENT Q. M. 0. & 0, RAILWAY,
. ALSO .
Agent #quitable Life Assurance Sociely of the
- United States, Cuapital $33,000 000.

OFFICKE.~18 Ridean Strcet, Ottawa,

Agencies,

The Mercantile Agency,

ESTABLISHED 41844,
Oldest and Inrgost Mereantile Agency In the vrarld.

A General Reference book Containing the names of
over $1X LIUNDRED THOUBAND business men is issued
in January and July of each year. A Complete Refer~
ence bock'of Canada carefully revised by Travellers
of our own training appears in January, March,July,
and Sept, of encli year, with Weekly Change Sheeta,
Ingounection with above, the attention of business
men is called to the Collection Department.
Throngh which past due claing passwith regularity,
promptness and 3uccess,

DUN, WINAN & CO.,

201 St. James Street, Montreal
wSavianty Asgocinte Ofiicosin thoprinoipalCitiesof tho
orld.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION
T IDES.

Published Semi-monthly, containing the TIME
TABLES AND MAPS of all_ CANADIAN and
the principal AMERICAN RAILLWAY and

STHAM NAVIGATION LINES, g
For sale by News Denlers and Booksellers and by
News Agents on Trains and Steamers.

Price, 20 Cents,

¢. B. CHISHOLM & BROS:

Publishers and Propriators,
178 Bonaventure Street, AMlONTREAL.
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Assignees and Accountunts,

Asslzinces and Accountiants.

Leadingz ¥Wholenale Trade of Montreni,

WM, PINNOCK,
OFFICIAL ASSIGNEE,
FOR THE COUNTY OF CARLETON
Including the CITY OF OTTAWA.

L. DUPUY,
Official Assignee & Aecountant,

No.15 PLACE DIARNMES HILL,
MONTREAL.

A, GEBMAIN,
OF SOREL,

Advocate and Qfficiul Assignee,

‘For the Pistrict of JRichelleu.

Prompt attention given to collestions and to allin.
formation reguired from him.

JOIHIIN TTATER,
Public Accountant and -Official Assignee,
COMIMISSIONER

For taking allidavits to be used in the Provinge of
Untario,

MONTREAL.
181 St. James Street.

Perkins, Beausoleil & Perkins
. Assignées & Accountants,

B0 ST. JAMES STREET,
MONTIREAL,

A. M. PERKINS, Com, and Oilicial Assignee.
'C. BEAUSQLEIL, Officinl Assignee.
ALEX. M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Assignees & Accountants, .
84, 66 & 68 St. James St., Dontreal.

L. JOS. LAJOIE,
. Opicial Assignee, City of Monireal,

C. 0. PERRAULT, -
. Oficial Assignee, District of Montreal.

DAVID SEATH,
Accountant and Convmissioner,

Montreal, July 2nd, 1877,

TAYLOR & DUFF,

Assignees, Accountants,
AND
Convnissioners for taking Affidavils,
353 NOTRE DANME STREEN,
QOrrosiTE ExoBANGE BANE, ©  MONTREAL,
Commissiouers of thie Superior

Court of Lower Canudn and
for 'rovinee of Ontario,

JONN TAYLOR,
Joan M. M. Durr,

EVANS & RIDDELL,
PURBLIC ACCOUNTANTS,

AUDITORS, S&C.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREERT. MONTREAL.

A. B. STEWART & CO,,

Accountarts & Official Assignees
MERCHANTS EXCHANGE,
MONTREAT

PARENT BROS.
House and Land Agents,
233 87 JAMES STLERT,
BEON'TIR XA L,

I'roperty sold on Com.x-x:;;sion. flouses Rented and

tents Collected, Money advanced on  securities,
Bonds and Mortgages bought and sold. .

N RAJOITTI,
OFFICIAL ASSIGNEED
for County of Carleton, ineluding the City of Ottuwe,
Accountant and Colisctor,

OFFICE—G4 Wellington Street,
OTTAWA.

JAMES DOUGALL,

ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

Leading Wholesale ‘Urade of Montreal,

E.E. GILBERT & SOKS,

MANDFACTURERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafing, Pulleys, &c.
Office™:
722 ST JOSEPH STREET,
I}IONTREAL.

EsTABLISHED 1850,

J. ML, WALKIR,
WOOD ENGRAVER,
13 Place ' Armes I,
Near Craig Street.

Having  dispensed with
al) assistnnee, 1 bog 1o inti-
mate thatl willuow devete
my entire attention to the
artistic production of the
better class of work, Oiders
for which aro respectfully
solicited. :

 E. GERMAIN,
Tanner and Currier,

CORNER OF
PARRY AND FRIEL STREET,

OTTAWA.

W. & F. P. CURRIE & €O,

100 GREY NUN S I, Mont: eal,
Importers of Pig Iron, Bar Irun, noile
Galvanized I)tgu, Cunaudie lit‘:x'les’, ('Il'i‘;lrl”l’{;;g: ’
Boiler Tubes, Gas Tubes,
Ingot Tin, Rivets, Yeined Marble,
Ingot Copper, Irou \\fm:' Homan Cement,
Sheet Copper, Steel Wi PortlandCement
Antimony, Glass, Canada Cement
Sheet Zine,  Paints, Paving Tiles,
Ingot Zine, Fire Gluy, Gaeden Vases,
Pig Lead, Flue Covers, (himney Tops,
Dry Rea Lead, Fire Bricks, Fountains,
Dry W e Lead, DRAIN PIPES
Patent Encaustic Paving Tiles, &e.

MANUFACTURERS OF
SOFA, CIRAIK, AND BED SPRINGS,

A largo stock always on hand.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal,

CASSILS, STIMSON & CO.

IMPORTERS OF
Forejgn Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL.
ARCHD. 1}[. CASSYLS. CHAS. STIMSON

AMES, HOLDEN & CO.

Masufacturersof, and Wholesale Dealersin

Boots and Shoes,
596,598,600,602 & 604 CraigSt., Montreal.

A lirge and well assoried stock constantly
on haad, specially adapted to the wants of the
count ry trade,

JAMES McCREADY & CO.,

WIIOLESALE

BOOT AND SHOE

MANUFACKURERS,

35 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & €O,

MANUFACTURERS OF

S P A WNIS X
AND
SLAUGHTER SOLE LEATHER
: wWholexnle and Retall, -
PORT ELGIN, . . . . . CNT
BRNRY ZINEAN. P, CRELS. I, B, BOWMAY
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Leading Wholexale 'Crade of Montrenls

Leadlng Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal

ER

HENRY BEATTIE & CO.

IMPORTERS
oF :

TEAS,

GENERAL GROCERIES,
WINES and SPIRITS,

152 McGILL STREET,

MONTREAL. .
WILLIAM DONAHUE,

SUCCESSOR TO
ROBINSON, DONAHUE & CO,
INPORTER
AND WHOLESALE DEALER 1N

TEAS, SUGARs AND TOBACCOS,

CORNER OF
ST. MAURICE & ST, HENRY STS,,
MONTREAL,
Samples sent by mail when desired.

THOMAS H, GOX,

Importer and Dealer in
Teas, Wines,
and General Groceries,
WHOLESALE, *
HAS REMOVED TO
223 to 229 Bonaventure Street,
: MONTREAL.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ABSORTMENT OF

" GENERAL GROCERIES,

- Maintainedfrom best Markets.
J. A. MATHEWSON,

202 McGill. Street.
JOSEPH JAMES & Co.,
Metal, Slate & Gravel Roofers,

MANUFACTURERS OF
@alvanized Iron Cornices and Skylights,
Fire-Proof Shutters and Doors,.
Corrugated Iron Buildings for
© Railway Stations, Parks, &
Cor. ORAIG and St. ANTOINE Srs,,
MONTREAL.

W. B. PHIPPS & SON.

.Stock Brokers & Financial Agents,
Toronto Street, opposite old Post Office,
TOROUNTO.

W. B, PHIPTS, W. ArRTHUR PHIPPS.

Members of the Toronto Stock Exchange.
Sterling and New Yerk Exchange Bought
and Sold, Stocks carried on Margin, .

JOHN FRASER & CO.,

IMPORTERS OF

DRY GOODS

WHOLESALE.
LINEN GOODS A SPECIALITY.

AGENTS FOR
DUNBAR, McMASTER & CO.

LINEN THREAD MANUFACTURERS,
CILFORD, IRELAND.

Tull lines of all their celebrated makes of Thread
constantly on hand,  Mannfactnrers and the trade sup-
plied,  Orders for direct importation solicited,

53 & 55 8T, SULPICE ST., Montreal.

JOHN CRILLY & CO0.,

MANUFACTURERS OF

PAPER,

ENVELOPES & PAPER BAGS.
38g ST.PAUL STREET,
MONTREAL.

MILLS AT JOLIETTE, P.g.

Five Manilla & Flour Sack Paper a Sjﬁeciahy.

SPRING 1878.

We beg leuve to cull your attention to
owr Spring  Importution of Fancy
TwEEDS AND. CASSIMERES, aud to solicit
your orders for Sprixa  CLOTHING.
Having made " u - wvery. great reduction
in our prices, and stitl being resolved to
supply goods of“the first guality, we con-
Jidautly hope to give you every sutisfuc-
tion. Ouz stock of Huberdushery is being
disposed of at « discount of 25 per cent.
Jor Cush. HENKY & WILSON,

236 St. James Street, Montreal

WANTED,

An ASSISTANT EDITOR,
Must be thoroughly conversant with
Canadian business afluire—the result
of u long experience in the country.
Salary $1,000 10 81,500 a year. Apply
at office of )

JOURNAL OF COMMEIRCL,
MONTREAL.

WAREHOUSING,
Brockyvilies O.

Striet attention given to all business, and

instructions regarding consignments carefully
attended to. :

ROBERT CRAWFOKD.

REFERENCES PERMITTED TO
Bauk of Montreal, Brockville,

Sir Ungh Adlan, Mountreal

Andrew Allan, 15
(i}curgu e‘lcphu;ns
Jdames A Grabame, Lsq., (1,8, Co,, Montreal
11on. Don, A, Smith, A\l{l,., Nonlrcx’:f. ontreat,
W. W. Ogilvie, Esq., Montreal,

H. A MELSON & SONS.

Manufacturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,
AND
General Grocers’ Sundries.
IMPORTERS OF )
OLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter St.

56 and 58 Front Street West, 2'oronto.

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,
Canada  ILead and Saw Works,

) WORKS:

Queen, William and Dalhousie Streets.
Ofiice and Warchouse—20 Wellington Street,

MONTREAL. :

J. RATTRAY & GO0.,

Manufacturers, Importers and Wholesale Dealera

; IN
TOBACCO, SNUFF, CIGARS,

AND GENXRADL

TOBACCONISTS GOODS.

MANUFACTORY :
No. 80 ST. CHARLES BORROMEE STREET.
i ) WAREROOMS AND OFFICE; ‘
428 ST. PAUL cor. of Sr. Francois XAvier ST.
MONTREAL.

Ontario Advertiseinents,

W. BELL & CO,
GUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES:

7 —

Silver Medal at Ontario Provincial Exhi-
bition for 1871.
Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry & Utramarine Ball Blues.
Every Description of WASHING POWDERS

I‘RIZE MEDAL RICE STARCIK.
Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.
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Leading Wholerale Trade of Montreal,

MCLAGHLAN BROS.
& COMPANY,
480 St. Paul & 401 Commissioners Sta,

SPRING DRY GOODS TRADE.

A large and well assorted Stock now
ready for inspection.

ORDERS have FPrompt Attention.

J. S. MoLaourax. Wa. MoLaouran,
Cuarres Marrox.

CRATHERN & CAVERHILL

IMPOHTE;(S OF HARDWARE, IRON, S'I‘EEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill’s Buildings, 135 St. Peter St.,

MONTREAL.
AGEeNTS, V1EILLE MoxtAGNE Zinge Co.

WM. BARBOUR & SO
IRISH FLAX THREAD

LISBURN.,

Linen Machine Thread, Wax Machine Thread
8hoe Thread. Saddlers’ Thread, Gilling
Twine, Hemp Twine, &¢, |

WALTER WILSON & CO.,
" Sole Agents for the Dominion,

1 & 3 ST, HELEN STREET,
RONTREAL

GLARK'S ELEPHANT

THARG &}A\'\K‘

SPOOCL COTTON

- Is the ouly make in the CA\ADIA\T MARKET that
rccclveﬂ an Award at the (,eutenninl Ex-
hibition for Dxcellcuuz in

COLOUR, QUALITY and FINISH.

It is also recommended by tzhu prlncuml Sewi \ug
Machine Companies—after a careful test—as being the
best Thread for Machine and Hand Sewing,

Trial Orders are solicited. .

Wholesale Trade supplied only.

WALTER WILbON & CO.,

‘ SOLE AGENTS,
‘1 & 3 St. Helen St., Montreal.

Pe sure and ask for' CLARK'S ELEPHANT
TKB.EAD. as:there sre other Makers of
: _the same Name.

TURNER, LARKSON & 00,

OFFICIAL ASSIGNEES

A CCOUNTANTS

,Q\L‘J

T ORONTO.

GENERAL ATTORNEYS,

Loading W arlosils Crade of Montrea

THE

Paton Manufactur’g Co.
oF SHERBROOKE, r.Q.

PAID UP CAPITAL, . $600,000.00.

MANUFACTURERS OF

HICHCLASSTWEEDS,

The most populiar Goodsin the Trade. Forsaleat
all the LEADING DRY GOODS HLOUSES in the
Dominion.

Board of Dircctors,

R. W. HENEKER, EsQ., « -~ - - - Tresident.
GEORGE STEPILEN, Esq., -« - Vice-President,
A.PATON, EsqQ., ' « = = -« Mannging Director,

ALex. BunTIN, Esq.; Sir AT GaL, KUCM.G.
Hon. M, H. CoonrAxg, Senator; S.J. Poxnoy, Ksq.
Hox, J, L, Popr,M. ¥, Anex. MITCHRELL, Xsq.

BROWN, TAYLOR & CC.,

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

. WHOLESALBE.
162 McGILL ST., MONTREAIL,

SPRING S'LOCIK now Complete,
AMERICAN GOODS a Speciality,
ORLERS PROMPTLY EXECUTED.
Joun STEvENSON Brown, inyes M. TavLor,

COPLAND & McLAREN,
Importers and Manufacturers

WELLINGTON & GREY NUN S1T8.
MONTREAL,
Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,

Pire Bricks and Fire Ciay,

Drain Pipes and Branches

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Water-
Time,

Tiles and Flue Covers,

wWheelbarrows for Excavators,

Garden Wheelbarrows,

White Liead, Paints, Oils, Turpentine,

&o. &c.. &o., &ao. T,
Bradley Tin Plate and Tinned Sheeru.

‘T - DAVIDBON,

Leading Wholesale ''rade of Montroal.

BELDING, PAUL & €O,

Manufacturers of

SEWING SILKS,
Machine Twist, &e., &c.,
16 BONAVENTURE STREET,

MONTREAL.

The entire process of manufacture from the
raw Sitk to the finished r,hra.xd is done at our
Mill in Montreal,

We challenge comparison with the best.

Orders from Jobbers only solicited.

BELDING BRO. & CO., F, PAUL,
New l’ork. Montreal.

DAVIDSON BROS. & CO0.,

IMPORTERS OF

-S’TAPZ.E & FANCY DRY GOODS;

SMALL WARES, &c., &c.

[SLEMOINE STREET,
(Opposite St. Helen Street,) ‘
MONTREAL.
QOrders promptly attendcd to.

A, M. DAVIDSUN

,facrcmmlr Sunumary,

To tue Tuapnr oF Mox'rm-:.u..-—-’l‘o avoid
further loss on our stock of dry goods damaged
by smoke and water on the 15th instant, we
have decided to sell al sacrifice all those
damaged goods us soon ns they can be picked
out of the stock. The sale commenced on
Monday. the 19th instant, and will be continued
through the whole week. Thibaudean Bros. &
Co., Montreal. 17th August, 1878,

—The Domiuion. Telegraph Company have
opened an oftice at St, Roeh des Aulnnis, Que.
..— The dates for the holding of the City of
Ottawa Exhibition. have been alteied to the
11th, 12th and 13th September.

—The recovery of-trande-in Great Britain,
acecording to the London 1"um ncier, is generally
satisfuctory.

~—The cash tender of a Toronto hm lins been
accepted by the receiver of the estate of N. & F.
Rooney for the eatire stock in the warehouse
of the lnte firm. 'The stock is valued at $50,000.

— The September-October number : of the
North American Review is to contain an article
entitled “Ts the Reformer any Longer Need-
ed?” by George W.Julian, and a pajper un
« Qivil Service Reform,’ by John Jay,
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Leading Wholesale 'Trade of Montreal.

EAGLE FOUNDRY,
GEORCE BRUSH,

24 to 34 King and Queen Streets,Montreal,
MAEER OF

Steam Engines, Steam Boilers, Nolsting ¥ngines,
Steam Pumps, Circular Saw Mills, Bark Mills, Water
Mills, Mill Gesaring, 'Hangers aud Pualleys,Hand and
Power Lioists for Warehouses, L¢ ,also, sole Manu-
facturers of .
Blake’s Patent Stone and Ore Breaker,
with Patented Improvements.
4 ASKWITH’S?” Patent Hydraulic Lift.
- AND AGENT FOR
WATERS’' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps.

LOWDEN, INGLIS, NEILL

& CoO.,
DRUGS, CHEMICALS,

DRUGGISTS SUNDRIES,
Wholesale,

18 DE BRESOLES ST, MONTIREAL.,

Orders by Mail will recelve careful and prompt
attention. .

— The Malleable Tron Factory of Osbawa is
about to add largely to the capacity of their
works. .

— During last week there were 1,089 cattle
shipped from "this’ port,: 1,041 sheep and 3¢9
hogs. During the present - week the shipments
are, cattle 945, sheep 3,200, and hogs 300.

- —- The creditors of the estate of Bond Bros,
were surprised this week atreceiving a copy of
the dividend sheet from the assignee, which
showed them that in few days they will receive
« quarter of ¢ cent on the dollur of \heir: claims.

—The traffic in blueberries in the Saguenay
district during the season of 1877 mmounted to
over $35,000, and’ the same traftic during the
present season bids fuir to execed that of Inst
yéar.,

_—The one-dotlar Dominion note counterfeits
in circulation are said tobe hard to detect. The
first “i” in Dickinson is not dotted, and the
grcenr back ground is of a lighter shade than in
the genuine note.

— Hon P. Fortin has been affurded another
opportunity of stating his views on the question
of extending the telegraph system to the islands
in the Guif of Bt. Lawrence. The importance
of the malter to merchants ship-owners, and
jnsurance companies i3 very obvious.

— Now York advices state that Vanderbili,
the king of the great railway combination, says
there will be no more cutting down of freight
rates, and that he also denies that he has had an
interview with the manager of the Grand Trunk
Railway previous to the Saratogn meeting.

— The acreage of the spring wheat crop in
1he Western States this yeur is one-third larger
than a'year ago, but the average yicld will be

. ‘about thirty-one per gent, less. ‘The 'total

Leading Whelesale ‘I'rade of Momtreal,

1878,

FALL TRADE,

1VTS,

- GREENE & SONS COMPANY,

Nlontreal.,

MANUFACTURERS AND IMPORTERS OF

FURS, HATS & CAPS,
BUFFALO ROBES, 4c.

WHOLESALE

"LADIES FURS:

FACTORIES, |
WAREHOUSE, { *'7%

GEN'TS' FURS:

CHILDIRENS FUITS:

MUFIS, CAl'S. TURBANS,
BOAS, COATS, MUFIS,
cars, COLLARS, KUIFS#
SACQUES, &ec.

GAUNTLETS, &e. SETTS, &e.

BUFFALO ROBES, KID MITTS, AND GLOVES, MOCASSINS, &c., &c.

FUR GOODS, 525 St. Paul Strect,
WOOL HALS, 114 Queen Strcet.
519,
ST, PAUL SYREET,

CREENE & SONS COMPARNY.

521, 5283,

} MONTREAL.

yield is estimated a1 122,000,000 bushels, against
128,537,000 bushels in 1877,

~— Amongst the list of writs of' attachments
Jast week appeared ¢ Guggisburg & Yaeck,
grocers, Walkerton” This was a. mistake,
innsmueh as it was Mr. Guggisburg who took
out the writ of attachment against Mr. Yaeck,
There is no such firm'in Walkerton as that we
guve.

—The ndvent of the new. Governor General
and his royal spouse in November is nmatter
upon which the leading dry goods §tores of the
principal cities of the Dominion nre to be con-
gratulated. The gaicties  incidental .to their
reception und progress through the country
cannot fuil to prove beneficial to trade.

— The directors of the ¥ Railway und News-
paper Advertising Company " of this city, which
hias proved rather unremunerative to slockhol-
ders of late, have decided to sell oul to Messys.
T. E. Foster & 1. E. Trwine, buth of which gen-
tlemen have been hitherto connected with the
organization, Mr.. Foster having been managing
director at the company’s inception.

~ John V7hite, general = storekceper of
Thornbury, whose troubles we have. before
noticed, has been attached. He had a meeting
of creditors in June, at which he showed assets
of $3,800, and Tiabilities of' $2,900 ; subsequentiy
he arranged for a composition of 70 ceats, but
there now seems to be some hitch,as insolveney
proceedings have been taken. ’

—McDonnld & Hatfield, clothiers, of St. John,
N.B., have ‘been closed up, at instance of T. R.
Joues & Co. The linbilities are small, 52,600,
but the assets are still smaller, being only $600
of stock, &c., the real estate being fully covered
by mortgage. There is $200 rent due, which
will have to be paid in full, leaving very little
to splisfy the claims of general credilors, )

—J. Brown, a dry goods merchant of Toron-
to, hns settled with his creditors at 50 cents.
He was embarrassed in spring of 1877 and got
o two years extension, which he apparently has
been unable to complete.  His linbilities  are
nearly altogether “local. M. Birown has been
selling off for some time, with the intention we
believe of removing to Maniloba.

— At a mecting of ‘the ‘creditors of McCor-
mack & Son,  held in Ottawa this moruing,
the assets were shown to be $59,425. The
assets. embrace property valwed at- 360,000,
The book debts and milling stocks were sold
to Mr. McCormack for $2,000.. The creditors
present were willing to graut a discharge'to the
insolvents ul once,  but the Quebee Bank not
being represented tie meeling was adjourned.

—Canadian shippers of eattle to England pride
themselves on getting in the markets there s
good prices as nve given for Scoteh prime. United
States shippers are in somewhat difterent case.
The luwter ure st present rejoicing over the fact
that there has sprung up & demaund in Schles-
wig-Holstein for lean American cattle, which
are to be fattened in the rich pastures therve,
and then sent to England.

— Aim¢é Beliveau, of the Canada Hotel, has
just arranged a composition with his creditors,
by which he is to pay ten cents on the . dollar
in -one year’s time. IHe owes 328,000, and
though nominally showing assets of $23,000
but n small proportion of this amount \\'ould
be at all avnilable. 1lis bad debts, uncollected
board bills, ete,, alone amount to some $6;000,
while the bulk'of the assets are of a like uu-
realizable nature,

~— A Newfoundlander, writing on the con-
dition of tride .in that colony, says : % The
general business of St. Joln's moves quietly. on, :

"We heve had no-business fanilures for - some .
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CARLlNG’_s_ AMBER ALE.
CARLING & 0.

Brevvers ¢ Maltsters,
LONDON, CANADA.
A Stock of their celebrated Amber Ale and Por-
ter always on hand—in cask and in boftle. Orders
trom the I'rade respectfully solicited,

TIN XS

CHEAPEST WHITE ENVELOPE !
“THE CIRCULAR.”

ONE DOLLAR and FORTY CENYS (81.40)
PER THOUSAXND,

IN LOTS OF s5,000 at $1.20.

A DISCOUNT TO THE TRADE!
SEND FOR A SAMPLI!I

Morton, Phillips & Bulmer.
Stationers and Acct. Book Manufacturerr,
375 Notre Dame Street,

MONTREAL,

time, . Everything is most conservative. The
radical element has not moved this colony as
yet. - 1t does not fecl the throb of U. S. Ameri-
cdiiism, so much as the staid stendy benat of

- Englisl’ or Scoch Britishism. Perhaps, a fow

beats fastér of the pulse would do no harm.”

— The following figures from the report of
the Parlinmentary Committee] on. Immigration
exhibits the total immigration to this country
from 1873 to 1877 inclusive :

18730 « 50,050 Decrease per cent.
18Tduerniiveeenns 39,373 21.33  from 1873
75, e 27,382 '30.20  from .1874
37 . 25,633 638 from 1875
1877 ueeeseaeseness 27,082 Increase per cent.

. 5.65 1876
~=The electric light grows in. public notice.
The New York Zimes is about to introduce the
process in its. composing room. The costs of
the'gas used there is about $300 o month at
present. The costs: of the- electric light, itis

from

undersiood; will be. only S100. a month, after |

the first cost—$1,000—of fitting up the appa-
ratug. This is one of the test applications of the
light and epon its success will depend & good
many interesting guestions, of whicl one, per-
haps, is the prosperity of gas companics.

‘ The failure of W. H. & J. Rourke, a some-
what extensive firm of lumber dealers at St
Martins ‘near St., John, N.B,, is announced.

“They owe about $30,000, and we hear that they

intend making aun ofter of 50 cents in eash and
25 cents in notes, but there scews to be a feel-
ing® that the estate can pay more, as the firm
hias & latge amount of good real estite and
timber  lands, " and it is. probable insolvency

Siéel Co'y of Canada.
WO—!—?_ KS '
LONDORDERRY,
NOVA SCOTIA.

rYE SUBSCRIBERS offer for Sale the PRO-
2 DUCTS of the nbove Works, consisting of

COKE PiG IRON, Nos. {, 2 and 3.

BAR IRON, . Assorted Sizes,
“SIBMENS.Y AND
QUE 10 SPECTAL

Do . Do, 1w
“SIEMENS BEST,”) REGUIRED,
The above Iron is' of - VERY SUPERIOR

QUALITY, being entirely made from Hema-
tite Ore.

Gillespie, Moffatt & Co.,

12 St, Sacrament Su'éct, Mlontreal,

AGENTS,

Steel Co'y of Canada.

g LENGYIS

proceedings will be taken. One of the part-
ners" wives figurés as a creditor for $10,000.
—~Thorne, Parsons & Co.'s linbilities have been
nscertained to amount to $292,000. The indi-
- rect claims are placed at $175,000, the Bank of
“Toronto, which holds a large amount of custom-
ers’ paper, ranking on the estate for $132,000.
i The Thorne estute is a creditor for $25,000.  The
book debts have not yet been assessed, so the
creditors ave unable to form any opinion of the

‘dividend they aie likely to receive, but they will '

be small judging by the stock, which is valued
at under $40,000. )

~We are glad ® learn that it wus not the
sheriff, but the bailiil, who kad taken possession
of the premises of Lovell Bros., printers, Toronto.
It arose out of a digputed. account of trifling
amount, and the bailift’s sojourn lasted only
some fifteen minutes, . We referred to this firm
having been in dificulties.  They made a com-
position of Giic., and have already pnid off 284c.
of it. The balance of the composition notes
they ave now buying up at a small discount,
suficient money being in the hands of the trus-
tees to pay off the whole indebtedness.

— The linbilities of Evb & Bowman, commis-
sion merchants of St. Jolin, are about $19,500, of
whieh $5,175 are due to the Merchants' Bank.
Against this they show $6,000 in good aceounts;
suit against Great Western R. R., 5,175 ; expen-
ses on’ same, already paid out, which will be
included in the judgment which they expect
will be in thieir favor, $2,600; balances due

from wiillers on over-drafts, $1,488 ; making a -

total of $15,263. Their offer is to pay 25 cents
in'2 and 4 months; and nearly all tlic creditors
have accepted, with ‘tlie” undérstanding - that
whatever the firm may: vecover o their suit

Leading Wholesale 'Trade of Quehec

J. H. BOTTERELL & CD.
VALIER STREET, QUEBEC,
BOOT AND SHOE
MANUFACTURERS,

‘ (WHOLESALE.)

Always on hand a foll and complete stock
at rengonable prices.

Orders by Mail will be carefully selected
and promptly shipped.

DERY, ST. LAURENT & CO.,

Auctioneers & Commission Merchants,
Sole Manufreturers ot

Elastic Paiut, Lubrieating OLf, Paints,
Cilsy Brashes, &c.y &o,,

No. 41 ST. PETER STREET,
QUEBEC.

THE
CANADA MATCH CO,
W, E. M. RORITAILLR,
GENERAL AGENT,
91 ST. PETER STREET, QUEBEC.

shall be Qivided equally, Tt is expected that
matters will he shortly arranged zo that the
firm can resune business.

— The St John (N.B.) Freeman states this
case : “Judge Nowlin is the possessor of a chegue
ou the Bank of Montreal for $8 75. The cheque
is made payuble to w Mr. S, or opder (written)
or bearer (printed).  The cheque wns presenteil
at the Bank on Saturday, but payment was re-
fused, in the absence of Mr. 8's endorsement.
The Judge contends that this is not necessary :
that the words ‘or bearer’ entitle him to receive
the maoney.” We are incliued to think the
Judge is wrong, for the writing of the words
“or order” shows the intention of the drawcr
of the cheque, and the fact that he did not pass
his pen through the printed words “or beaver?
would connt for little. .

— The Local Government of the Provinee of
Quebee
teansferving the distribution of  law stamps
from the officers hitherto entrusted with it in
Montreal and Quebec to the prothonotaries in
those citics, who will bereafter perform this
work as a necessary portion of their duty,
without #. commisgsion.

year. By the abolition of fourteen distriet
magistrates, and the clothing of the sherifls of
the district in which: the Courts are abolished
with power to hear all cases: brought in virtue¢

of the Speedy Trinls Act, another saving to the

Province of 522,000 & year is eflccted.

. —A letter addressed to the ‘Journal of Coni- '

Iave passed an Ovder in Conncil:

The saving to the
country by the change will be abont 53,000 -
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Leading Wholesale Trade of Montreal

Leadlng Wholcsale Trade of Montreal

MORLAND, WATSON & CO.

YWholesale Yrom and Xardywars DNer
©chants and Manutacturers, -

SAWS, AYES, AND EDGE TOOLS,
SPADES and SHOVELS, LOWMAN’S PATEKT,

Cut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Oils, Glassand Putty,and all descrip-
tions of

SHELF AND EEAVY HARDWARE,
MoNTREAL SAaw WORKS,
MonTREAL AXE WORKS,

CraMsLy SHOVEL WORKS,
385 & 387 ST, PAUL St,, MIONTREAL

H.M.HAMILTON & GO.

(Succeasere to Hamilion, Lounshury & Co.,)

MANUFACTURERS' AGENTS,

Commisgion Merchants,
AND TMYPORTERS OF

Beavy
Metals, Etc.

43 DOCK STREET,

ST, JOHN, N.B.
2.0. Box 22, .

7. K. JENKINS & CO.,
AUCTIONEERS,

Commlgsion Merckants, Jobbors and Roal Estato dgonis;

ALBO
ENGLISH,:ARERICAR & CANADIAN MANUFACTURERS' AGERTS,
223 & 225 HOLLIS STREET,
Opposite A, McLeod § Co.,. ... Halifax, Nova Scotia.

13 Consignments of every description  solicited,
and liberal %dvmlces made thereon. Dry und ex:

. teusive Storsge JRoons on the premises,

JOHN McARTHUR & SON,

Importergof and Dealersin

* a
White Lead & Tolers,
DRY.AND GROUND IN OIL.
Varnishes,0ils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16,21 and 26 oz. Sheet.,

"' Rolled, Rough and Polished Plate Glass.,

Colored, Plain and Stained Enamelled Bheet
Glass, :

Painters and Artists Materials,

Chemicals, Dye Stuffs,

Naval 8tores, &c., &c., &c,

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street
AXND
2563, 266 and 357 Commissioneis Straet

MONTREAL.

MILLS & HUTCGHISON,
186 McGILL STREET,

CANADIAN WOOLENS.

FALL SAMPLES COMPLETLE,
STYLES ATTRACTIVE,
AND
Prices in favor of the Buyer.

(& Travelers now on theroad,
INSPECTION INVITED.

merce, and gigned ¢ John Fulton,” was publighed
in a morning contemporary on the 19th’ inst,,
together with a note to the cditor of that jour-
nal aceusing the editor of this journal with not
having the manliness to publish the letter in
question although lie had promised to doso. It
so happened that our business manager was
absent -in the West for a few days, but that
would not have prevented due consideration
weing given to Mr. Fulton’s letter had he not

taken the extraordinary course of registering it.”

During any short absence of the mauager, letters
of that kind are laid aside, as naturally they
are thought to coutain mere money, and not
precious vituperation. ) ‘

— Last. week we referred to a judicial
decision given respecting the sale en bloc of an
insolvent estaie which we made to appear as
that of . F. Cox, instead of an insolvent
estate in relation to which Mr. Cox was a
creditor, * The following is & correct statement
of the whole fucts : Tenders were asked for the
insolvent estate en bloc of Dame Jane Sherry,
trading under the name of Shallow & Co.; and
the tender of W. McVey was accepted by a
resolution passed at a mecting of creditors on
the 27th of July last. Thos. H. Cox petitioned
.the Court to have that resolution set aside on
the ground that he was a privileged hypothe-
cate creditor, and that, contrary to the Act, nq

provision had been wade for his claims.” The
petition was granted, and the resolution an-
nulled aund set aside.

— The firstannual report of the Standard Fire
Insurance Co,, of Hamilton, shows a most satis-
factory condition of things. 'During the year
there . was issued 2,500 policies, insuring pro-
perly to the amount of 2,515,220, from which
the -premium  income -of the Company was
$37,342.  The net losses of the Company for
the year was $6,412. This year, we learn, the
snme Company is doing o business considerably
in excess of last, yet their losses average only
some 20 per cent. of their premiums.  The plan
adopted by the management is to limit the
insurance on first-clnss risks to $2,000, thus
kecping their lines down to a good average,
and within a safe limit, The Standard confines
its business to Ontario, although there is a pro-
bability of their soon extending to Quebee also.

— Messrs. John Macdonald & Co., of Tor-
onto, have been obliged, owing tp the increase
in their business, to extend the large and cle-
gant warehouse which they have hitherto occu-
pied. - The old Newbigging House has been re-
moved, aud the store coutinted through to Front
Street, where it now forms the highest ware-
house in the city, being six stories high, “each
a complete floor of 55.x 140 feet with fourteen
fect  ceilings, inclsding badement, giving

Leading Wholesale 'T'rade of 'E«):rpn'to

GRANULATED GLUE

CHEAP, GOOD,
ECONOMICAL, SALEARLE,

Samples, with prices, meiled free oun
N application.

PETER R. LAMB & CO.

It requires but Frvis minutes sonking, while Cake
Glue takes bours to sonk.. Protracted soaking wonk.
ens Gluo. . .

Particularly convenient fo workmen for gauging
proper quantity for use, aud preventing wuste.

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.,
CANADIAN

WOOLLENS

14 Front Street, Kast,
TORONTO,

altogether 25 per cent. more space than former-
ly. The building is furnished with heating
pipes; throughout, and there are two clevators,
one for passengers and the other for goaods.
—We are indebted to the courlesy of Prof.
Cherriman, Superintendent of Iusurance, for an
advance copy of his report for the year ending
31t December, 1877. The net amount of fire
ingurance at risk in Canada %in all licensed
companics at the end of 1877 was $420,342,681,
which is an increase of $15,734,502 over the
amount at the end of 1876 ; in British compauies
the increase was $30,419,050, while in Canadian
compnnics there was a decrense of $14,089,114
and .in American of $595435. The premiums
charged on this amount at risk amounted to
$4,605,985.18, being at the rate of $10.72 for -
every 51,000 at risk. TFor 1875 and 1876 these
rates were $10.60 and $10.66 respectively. The
exceptional disaster of the St. John fire renders
any average of rate of loss for the year futile.
The premiums received during the year for fire

insurance in Canada by all companies amounted *

to $3,7G4,005, the losses incurred to 38,823,037
and the losses paid ‘to $8,490,919, the losses
pnid thus amounting 10 225.58 per cent. of pre-
miums received. . :
— Samuel Cleveland, a prominent resident of
the now rather depressed village of Coaticook,
and whose business is thatof speculator,. &c.,
has. failed, with liabilities of about $25,000, *
Mr. Cleveland has beenin embarrassed civcum-
stances for some time past, owing to heavy
interests in veal estate, for which, at the time
when speculative excitement was go ripe here, .
Bonanza prices were demanded. People thought
Conticook was going to spring with"a bound "
into the first ranks of manufacturing towns, nnd -
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Leading Wholesale Trade of Montreal

M. E. DANSEREAU,

17 St. Lambert Hill,

MONTREAL,
Sole Agent in the Dominion for:

Mesgrs, FAURE FRERES Bordeaux, Proprietors of
Gruaud-Larose, Chateau du Gay, Chnteau La-
burthe, Bordeaux Wines, Cognaes, Champnagnes,
Sacramental Wines. eto., ete, )

Sole Agent tor ANDRE ARGOT, proprictor Nuit’s
(Burgundy) bust Wines of Burgundy, Nuit's,
Chiumbertin, Berune, Sillery, Romunée,Clos-Vou-
peot, otc., etc.

Merchants and individuals, purchasers of French
Wines, Freack Brandies (of [France) will find it ad-
vantageous to address themselves to Mr. M. E, Dan-
serca, who also imports Irench goods of every des-
cription direct from Erance, ut the lowest prices, and
of the best quality.

HILL, MITOHELL & 50,
Nos, 287 & 289 Commissioners St.,
Distillers and Manufacturers of

CORDIALS, CROICE FRUITSYRUPS

TOM GINS, BIT'TERS,
WHISIKYES, BIRANDIES, &c,

GINGER WINES.
GINGER WINES.
JOHN BULL BITTERS.
JOHN BULL BITTERS.

AT REDUCED PRICES TO SUIT
) THE TIMES.

Prize Medal and Diploma, Exposition Univer-
gelle a Paris, 1867.
Silver Medals, Provinecial Exhibitions, 1868
’70-73.

TS, H.&A.S.EWING

MONTREATL COI’FEE & SPICE
STITANM MELIS

57 St. James Street.

innumerable enterprises were started, but with
the first of the hard times came ‘the reaction
aud the ruin of many who had been led to
invest in the many joint stock maunufacturing
concerns that had been originated by the
owners of real estate and water privileges.  Mr.
Cleveland ‘is the owner of property at one
time valued at $8,000, but which would not
now realize one quarter of that sum. He was
largely “interested in the short-lived Tolley
Manufacturing Co., mannfacturers of elastic
webbing, and his assets are of u genernlly un-
available character. .

— Some .very sensible remarks on the neces-

sity for a separntion of capital and revenue
accounts were recently made by the Spectator
(London, Eng). It said:—There can be no
plainer doctrine, and none more universally
true, than the necessity of keeping capital and
revenue fecounts strictly distinet. These may
be effected, and the concern be treated as fairly

started on its journey to make or ant to make .
profits. - But when the moment has come, there

can be'no doubt that the separation should be

Leading Wholesale 'Lrade of Montreal,

Leading YWholesale Trade ot NMontreal,

- ESTABLISHED 4800,

LYMANS, CLARE & CO.

YHoLESALE PrucaisTs
AXND

MANUFACTURING CHEMISTS
MANUFACTURERS OF
Linseed O11,
White and Colored Paints,
Puatty,
Calcined Plasxter,
Land Plaster,
AND SPICE GRINDERS,
IMPORTERS OF

DYE STUFFS, NAVAL STORES, OILS, §e¢.
—

PRUG

882, 384 and 386 ST, PAUL STREET
MONTREAL.

H. R. IVES & CO.,

QUENN STREEY, MONTIRREAL,

~ MANUFACTURERS
HARIDWARIE,
Stoves, Iron Railings,

CASTINGS, &o.

Ovrders will. receive prompt attention,
OWEN McGARVEY & SON,

WUHOLESALE & RETAIL

FURNITURI,
. 7, 9 and 11 St. Joseph Street,
MONTREAL.

Tumll business is the oldest in the eity, having
been established over 30 years ago by the senior
member of the firm. Siuce the opening of the new
wareroom  their stock -is acknowledged by all who
have seen it to be the largest, best assorted and de-
cidedly the richest ever on view in the Dominion.
The Wholesale Store conirinsa very large assorts
nient of plain Furniture, nlso at retail rates, which
have been reduced 20 per cent, below former
prices. Al goods warranted to be as represent-
ed; if not, can be returned and woney refunded,
A call of inspection is requested at

OWEN McGARVEY & SON’S,
7, 9 and 11 St. Joseph Street,
The Oldest Irurniture Store in the City.

thorough and final. Extensions of business may
eall for new capital, but . the additional capital
should be-treated in all respects on the sume
principle as the original capital, and be rigidly
and exclusively applied to the starting of the
additions to the original enterprise. If a small
shopkeeper began business with a’ capital of
£1,000, .and showed and spent an income of
£100 o year by the combined process of making
£50, and taking £50 from bis £1,000, every one
knows where he would land himself. When
dealing with millions the process is longer and
the end is more remote, but in the long run it
is equally certain, :

— The Iatest failure which is suggestive of
strict enquiry on the part ot creditors, as to its
caunses, &c., is that of E. Fauteux, dry goods
merchant of the St. Jean Baptiste Suburbs. Mr.
Fauteux has done ihe lending business of the

: !ogalit{y,‘{t‘p’d has enjoyed a general good credit

HENRY CHAPMAN & 00,

Montreal.
Sole Agents in the Dominion for:—

Messrs. Gonzales, Bynss & Co., Xeres do la

Frontera, Sherries.

“ T, Q. Sandeman & Sons, Oporto, Ports

¢ Batler, Nephew & Co., do. do.

“  Pablo,Oliva & Castles, Tarragons, Red
Wines

¢ Leal Brothers & Co., Madeira, Madeirn

ines.
¢ Theo. Roederer & Co., Rheims, Cham-
pagnes.
¢ G. H. Mumm & Co., Reims, Cham-
pagnes,
Louis Renouf, Epernay, Champagnes.
‘% Cuazol & Fils & Co., Bordeaux, Fruits &c.
“ Pin&z‘t, Oastillon & Co., Cognac, Bran-
1€8.
¢« A, Houtman & Co., Schiedam, Gins.
¢“ R, Thorne & Sons, Greenock, Whiskies.
*  Wm. Hay, Fairman & Co., Glasgow,
Whiskies.
¢ Machen & Qo., Liverpool, Export Bot-
tlers of Guinness & Sons’ Dublin
Stout.
¢«  Robt. Porter & Co.; London, Export
Bottlers of Bass & Co's Ale,
¢ D. J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &ec.
Mr. Wm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, ' Pickles,
Sauces, &c. ‘
The North British Co.,Leith, Paints, Colors, &c.
P~ Orderstaken only from the wholésale trade.

SLEE, SLEE & CO’S.
Pure - English Malt  Vinegar,

(Sole Agents for the Dominien.)

C. H. BINKS & CO,
MONTREAL,

Alex. Wills & Co.,

WHOLE AND GRROUND

Coffees and Spices,

51 & 53 COLLEGE STREET, MONTREAL.

Fure goods a specialty. Price Lists on
application.

up to the last moment, as is evidenced by the
fuct thet goods were being delivered to him up
to the very day of the attachment, and the List
of creditors shows that nearly every house in
the wholesale trade is interested in amounts
ranging from $7000 downwards. There are
seven of our leading houses who appear as
creditors for amounts upwards of $2,000 each,
and  the total linbilities aggregate $57,083,
$16,000 of which is in notes held among four
banks, and endorsed by his brothers. How he
can haverun up such a large indebtedness siuce
January last, at_which time'he claimed to owe
comparatively little, i3 a question which those
interested are very anxious to have answered,
but until the meeting of creditors is held noth-
ing can be elucidated. There is one thing cer-
tuin_ tbat the failure was most sudden and
unexpected, and, developments will be- looked

. for withi much-interest, ..



12 ' THE JOURNAL OF COMMERCE~FINANCE AND INSURANCE REVIEW..

H. SUBDEN EVANS & C0.

{Late Evane, Mercer & Co.)

WHOLESALE DRUGGISTS

MANUFACTURING )
Pharmaceutical Chemists,
4170 43 ST. JEAN BAPTISTE ST,
MONTREAT.

Evaxg, Song & Ca., Eva

Lusgner & EVANS,
vacrpool Eng. :

London, Eng,

WILLIAM DARLING & CO,,

the  “Question -of the Ilour,”’

IMTORTERS OF
Metals, Hardware, Glass, Mirror Flates
Wair Seating, Carringe
Makers! Trimmings and Curled Halr,

Agonts for Messrs, Chas, 1 bbmg)nus & Sons, Manu-
fncturers ot Window Cornices.
No, 30 St. Sulpice, & No. 3792 St. Paul Streets,
I\ION'I‘REAL.

STOCK COMPLETE.

1878, FALL, 1878,

T. JAS. CLAXTON & CO.,
PRY GOODS,

Buyers of Dry Goods are cord&nlly invited to ine
rpeet onr Stock, which is now complete in every
Depariment.

See advertisement for chmp Trips to Montrenl,
August 26th and Sept, 10th,

T. FAMES CLAXTON & CO.

ST.JOSEPH STREET, MONTREAL.

Tl Poumal of Commeres

FINANCE &ND JNSURANCE REVIEW.

MONTREAL, AUGUST 23, 1878, .

OUR FISCAL POLICY.

1In ourpresent numbey will be found two
articles on what has been properly termed
which,
although intended for a former issue were
unavoidably postponed. Thoroughly con-
vinced, as we are, of the soundness of the
Free Trade theory, we are nevertheless of
opinion, that, situated’as we are in the
immediate vieinity of a great nation, more
than ten times as populous as our own,
we cannot altogether ignore the fiscal
policy of ‘that nation. \We should there-
tore hail with satisfaction a wise revision
of the tarift, with theavowed object of pre-
venting, if it be possible, the unfair com-
petition to which our manufactures arve
ut present subjected. 'We cannot, Low-
ever, observe without alarm the course
taken by the leading advocates of what

is termed a national policy. We caunot .

in charity allow ourselves to bolieve that
they intend to deceive the people, buf,
unless they do, they must have studled
their subject less carefully than, as public
mstructors, they onrvhb to have’ done. - )

'J‘))e doctrine that revenue duhes should

" be levied, not on articles: that we do not

produce, but on those that we do produce
is a complote fallacy, and is especially
dangerous lo ayoung country like Canada.
There are a great number of manufac-
tured articles supplied chiefly by England
and not manufactured in Canada,which at
present pay a moderate revenue duty of
173. The eftect of largely increasing these

- duties, and of reducing those on tea and

coffee, would 'be to tempt capitalists to
embark in new industries, which other-
wise would not be thought of, and thus
impose an indivect tax on all our con-
sumers, a large number of whom are the
producers of our various exports, our
agricultural products, and those of our
forests, fisheries and mines. It must be
borne in mind that nothing is more. im-
portant for a country than that every
article vequired for the consumption of
those classes engaged in the production
of the articles, which we export, should be
as cheap as possible. We hold it, there-
fore, to be unwise to stimulate new
industries by duties more protective
than ‘those which are incidental to
the raising of our revenue.

We are well awave that we may be met
by the argument that we are inconsistent
in advocating anything like a retalintory
policy. ‘We cannot, we admit, be quiie
certain that higher duties may not have
the effect of raising prices, but there is,
we think, reasonable ground for hope that,
in regard to ‘our existing. industries, do-
mestie competmon would prevent prices
vising above falr remunerative rates. At
present we are liable during periods of
depression o have foreign overstocks,
and stocks of insolvent estates thrown
upon us, to the seuous loss of our manu-
factuvers.

Wa donot share the delusxon of those
who e\pqcb to obtain revenue from such
duties, as we shonld like to see placed
upon the small number of our domestic
manufactures, and a list_of which, per-
haps nof; perfect, was included in the
p\oposcd Reciprocity Treaty of . the l(on.
Mr. Brown a few years ago. . With regard
to that class of goods, we think there
should be free frade or. increased
duties. 'They are chiefly manufactures
with whiclh we ave in competition with
the Umted States. Even Professor Faw-
cebt acknowledges the difliculty of ap-
plying Free Trade principles to estab-
lished industries, and, although it may be
urged that our industries grew up under
avery moderate protection, yet it can

hardly be denied that such protection
is less opemtwe ab present than it was
afew years ago.

Even af therisk of some loss, owing to~

' N : t

;such a representation.
‘son, of course, cannot deny ‘that the .

inereased price, we would favor a poliey
which would give Canadian markets to
qur Canadign industries, and we believe
that the result of such a policy would
not bean increase of price. Our object,
of course, would not be to obtain revenue
from such duties, but to exclude foreign
competition. - We own that it is not with-
out considerable hesitation that we have
arrived at the conclusion that it is safe to
deviate, so far as we have suggested, from
what we believe the sound policy of Free
Trade. -

“THE QUESTION OF THE HOURY
We have, prefixed to a notice of the
speeches ¢ on the publicexpenditure and
national policy ” by the Ion. D. L.
Macpherson, during his recent visit. to the
County of Bruce, this heading attached to
the concluding paragraph of his speech at
a banquet at Walkerton. Whatever opin-
ions may be formed as {o the correctness
of Senator Macpherson’s views on the
various’ subjeets which he has handled, it
cannot be denied that he has been most,
industrious in compiling his statements.
A mass of figures are tabulated, with the
object of convicting the Dominjon Govern-
ment of very gross extravagance. We shall
advert very brielly to this portion of the
pamphlet before us, although it occupies
about two-thirds of the entire space; . The,
figures ave obviously arranged in the spirit
of party, and the errors, which are donbt-
less sufliciently numerous, must be expos- .
ed by the party organs. Todeal with them
satisfactorily would involve an immense
amount of labor; which, most assuredly,
could be much more prohtably employed.
As:a sample of the mode in which Senator
Macpherson handles this branch of his
subject, we may notice the specific
charge uuder the head of ©Sularies of
Cabinet Ministers " during a period of five
years. It is said,doubtless truly,that under
the Mackenzie administration, the salaries
of ministers in five years have amounted
to $525,000, and uuder that of Siv John
\Iﬁ.cdonald to %364,000, shewing an in-

‘crease of $16!,00() in In'o years, or 332,000

a‘year, being 5 cents a bushel ‘on’ 644,000
bushels of wheat or 5 per cent. on $644,000.
Under any circumstances such a state-
ment would fall under the category of
what is termed clap-trap, but, when it is

‘borne in mind that the increased salaries

were proposed and carried through Par-
linment by Sir John Macdonsld himself,
Senator Macpherson musthave had-avery
poor .opinion of the mtellmence of "the
people of Bruce when lie - ventursd on
Senator Macpher-

responsibility for the increase msts an
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Sir John - Macdonald’s government, al-
though he labors hard to connect it with'
the salaries of the civil service generally,
with which it hand nothing really to do. We
believe that Sir John Macdonald’s govern-
‘ment were perfectly justified in proposing
the increased salaries; and we maintain
that those salaries are not excessive. Bub
Senator Maepherson is of opinion thatl the
new administration ought to' have done
oue of two things, cither nob “drawn the
full legal amount,” or reduced it by Act ol
Parlinment. The reason assigned for the
propriety of their taking one of these
courses is that there is o stale of depres-
sion in the country. We are nob aware
that there is greater depression in Canada
than there hasbeen in the United States,
and in Burope generally, during the last
few years, but we do not believe thab it
has. been suggested that the salaries of
ministers in any other country should be
reduced in consequence of such depres-
sion.. We feel assured, moreover, thal
Senator Macpherson does not believe that
the meémbers ol any other government
would have refused Lo draw their salaries.
We confess that, in our opinion, the injus-
tice of this chiarge is caleulated to damage
materially the whole case of Senator Mac-
phierson.  What reliance can be placed
on ¢harges of which the one we have just
cited may be considered not an unfuir
sample.

In his advocacy of the national policy,
Scnabtor Macplierson sets out by deelaring
himself o free trader, bub only on the con-

" dlition of reciprocity. Now all consistent
Free MTraders repudiate 7n lofo all treaties
of veciprocity. In a very able paper

“yecently read by Mr. Newmarch before
the Stalistical Society, that cminentpo-
litical economist quoted from a speech of
the late Sir Robert Peel with reference to
the refusal of foreign nations to reeipro-
cate with England, and to their meeting

“our free trade policy with higher dulies,

“the following language: “ you have defied
¢ the regulations of those countries, and
“'your export trade is largely increased.”
Mr. Newmarch remarked on this:— “We
“can now rvepeatin these very words that,
“’during the thirty-two years which have
1 glapsed since the utierance of them, we
“have systematically defied the regula-

¢ tions of foreign countries with so much,

“ suceess that the exports,which were fifty-
“cight millions when' the defiance was
¢ given, have risen to 210 millions by per-
“gevering init.” A few years:later, says
Mr, Newmarch, Sir Robert Peel left to us
as his final testimony this pregnant sen-
“tence: “1I contest the assumption that
“you' cannot fight” hostile tariffs by free

“imports, T so totally’ dissent from that’

¢assumption that I miaintain that the best
“way to competbe with hostile tarifls is to
“ ancourage freeimports.”  The foregoing
extracts will sufliciently explain the views
of Free Traders, in whose ranks, judging
from his late utterances, it is havdly possi-
ble to class Senator Macplierson,

The “question of the day,” so far as
we can judge, is a square conbroversy be-
tween Protection and Free Trade, and
should be conducted (airly on its merits.
Tor an advoeate of the “ Nutional Poliey,”
to proclaim himsell a Frec Trader is simply
to underrate the intelligence of his au-
dience. We readily admit that Mr. Mac-
pherson has placed in o strong point of
view the disadvantage under which our
manufacturers have labored, owing to the
mode of assessing the duties on imporls.
In a time of unusnal depression, and when
goods ave very low in price, tho duty is
much less per yard or per pound than
whoun the same goods are worlh consider-
ably more. Cuases may oceur when o duty
of 25 percent. ab one time would be even
less than one of 15 per cent, at another,
1t is, however, hardly possible, and would
be highly inexpedient, even if it were
possible, to ke frequent alterations in
the tarifl’ to meet such contingencies, and
ib would not be desirable fo assess ithe
duties on manufactures on any other
principle than that of value. We concur
in opinion with Senator Macpherson that
a change of tarifl’ in the United States is
improbable, meaning, of course, such a
change as would bring their duties to any-
thing like our rates. .

There are some startling. positions laid
down by Senator Macpherson to which he
can hardly expect to obiain assent. One
is “The danger of o bountiful harvest.”
The danger is predicated on there being
1,000,000 bushels of wheat in the United
States to spare for export, and Mr. Mac-
pherson actually put it to his audience,
¢ many of whom are farmers, what would
“ he the condition of the fumers of - this
¢« gountry if a considerable portion of that
¢ areat surplus should be poured into our
tmarkets.’” And on uttering such lan-
gunge it.is recorded that there were
“ gheers !” So Senator Macplerson and
the intelligent farmers of Bruece would
actually prefer that the surpluswheat of
the West should. find its way to the sea-
board by other channels than the St.
Lawrence and our canals. We must con-
fess that we read the paragraph in the
speech on the “danger of a bountiful
harvest ”* with amazement. Every man of

“ordinary intelligence is aware .that the
“price of wheat on this continent is re-

gulated by the European markets. Itis
almost necessprily & commodity in -which

theve is great speculation caused by the
state of the weather,the chances of war,and
a variety of other contingencies, but the
only regulator is the price in BEurope. In
order, we presume, to create dissatisfaction
in the minds of the farmers whom he was
addressing, Mr. Macpherson devoted a
paragraph .lo “the advantage the Ameri-
can farmer possesses,’’ which consists in
his being able to harvest his crop earlier
than the Canadian, and thus to avail him.
self of the high prices prevalent in the
earlier part of the season, so that when
the Cunadian gets Iiis wheat to market he
finds it glutted with wheat from the
United States. Cheers again followed this
statement. We doubt very much whether
the members of our Corn Exchange would
give ubterance 1o similar cheers if such
language were held to them. Perhaps
some of the candidates for the Cenire and
\\’ est wards of Montreal will try the experi,
ment.

The most extraordinary paragraph in
the whole speech is that on ¢ Infer-British
trade,” in which Mr. Macpherson recom-
mends differential duties in favor of Eng.
Jand and the colonies “if' the Mother
Country and  the other colonies would
discriminate in our favor”’. Can it be
believed that in the year 1878 a senator
of Canadn has expressed such views ?
Apart altogether from the weakness of
supposing that a member could be found
in the Tmperial Parliament Lo propose the
revival of an exploded policy, wo should
be very much pleased to lenrn what Cana-
dian product it would be' possible for
England to admit on more favorable terms
than she does. Does Mr., Macpherson
really imagine that England could be'in.
duced to impose duties on United States
grain in order to establish a diserimination
in ourfavor? And yet by some process of
reasoning, which weown is wholly beyond
our comprehension, Mr. Macpherson has
brought himself to believe that this re-
ciprocal Inter-British trade # would raise
“ihe prosperity of this country and of the
“whole British Empire to a higher pitch
“ than the most sanguine of us imagine,”

We haverepeatedly had oceasion to point
out the fallacy of the idea that any kind
of reciprocal trade can be established with
the West Indies. The staple article of
export in the West India Colonies is sugar,
and our tariff discriminates against the
best class of sugars to the intense dis-
satisfaction of the most influential mem-
bors of the West India Legislatures.  Our
position regarding the sugar duties is
clearly an anomalous and indefencible one.
We have not a single sugar refinery in
operation, and ‘yet we are maintaining
duties framed with the avowed object of
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“gay by $20 than in Canada.

“than they are in Canada. _
. total abolition of duties would be that tho
market price would be regulated by the
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encouraging. sugar refinerics, although it
must be admitted that they have failed of
their eftect. If it be determined to grant
such encomragement to the refinerins as
to induce them to resume business, then
the American bounty system should be
boldly meb by countervailing duties. 1f

“on the other hand, it should be deemed a

wiser policy to encourage foreign importa-
tions, then tho most advantageous mode
of raising the revenue would be by » uni
form duty per 1b., which would doubtless
prevent any domestic manipulation, but
would place all sugars on the same foot-
ing, Such a policy would prevent the re-
vival of onr domestic manufactures, but
would be satisfactory to the West Indians,
who, it must {be borne in mind, could
grant no advantages to us by way of com-
pensation.

Under the heading of ¢ A Tamiliar Hius-
tration” and of “Who Pays the Duty”
Senator Macpherson has given his views
on-a subject recently treated in these
columns, DTlausibly as the illustration is
put, it will not bear examination. A far-
mer in Canada is supposed to take five
liorses, worth to him %100 each, to Dotroit
to sell, on which the duty is 20 per.cent. or
$100 for the lot. Ille and the Michigan
{armer, who also has five horses, sell them
for $500, the latter getting the rull price
and the former, owing to. the duty, only

7$400. © Now this is obviously an unfair way

of stating the case. The price of horses,
as ‘'of othor animals and commoditics, is
regulated in every country by the uni-
versal rule of supply and demand. When

duties are imposed by one country against -
another, the practical effect is to close the-

market of the couniry imposing the duty
to the other, until the price gets so high
as to induce the latter to pny the duty.
Tni the United States, owing to the supply

_of horses being less in proportion to the

demand than in Canada, the price is higher
In the one
country the price of horses is assumed at
$100, in the otherat $80. If it did not pay
the Canadian farmer to sell horses at $S0
he would cease to raise them, and the
supply falling -off’ he would probably get
$100, which would be an advantage to him
‘but a serious loss to all buyers of horses
in Canada. 1t is the interest of all pur-
chasers, whether of horses or of anything
clse, that everything should be cheap
That horses are raised and sold in Canada
ab $80 is o proof that the price is sufli-
ciently vemunerative. It cannot be
affirmed that the United States people
benefit by horses being higher in value
The effect of a

aggregate supply and demand of the two
countries, and, inasmuch as the United
States is the most denscly populated, it is
not improbable that thereduction in price
would. be small. It is, however clear
that the tendency of the duly is to
increase the price in the United States
for the benefit of the Awmerican raiser
of horses. The Canadian does not lose
by his operation, for he would not sell
his horses in Detroib unless lie got their
value in the Canadian market.  We may
notice a fallacy in Mr. Macpherson’s
figures. IIeestimates the American duty
of 20 percent on the United States instead
of on the Canadian price. The Canadian
farmer would not have taken five horses
worth in Canada 3500 to Detroit to pay

duty on them, and sell them for %500,

Idis horses could not have been worth in
Canada more than $80 each or $100, the
duty on which would be $30 and not 100
s0 that he would on My, Macpherson’s own
figures makes %20 over the Canadian price.

Wo make no reference to difference of
currency, as the case stated is only given.

as an illustration, and the values mmay be
assumed tobe in gold. We cannot believe
that Canada exported last year over 7,000
hLorses to the United States withoub its
producing an effect on the market, unless
we ignore all the acéepted rules of price
being governed by supply and demand.
If Canadian horses had been excluded by
higher duties the price in the United
States would have ruled higher, and on
the same principle it would have ruled
lower in Canada until it yeached a point
at which it would be found unprofitable Lo
raise horses. We have a duty of 10 per
cent. on horses, but let us suppose that it
was raised to 20, so as to be the same as
that in  the United States; would the
Canadian farmer derive any benelit from
the increase? Certainly not, under the
circumstances. )

We have yet to'advert to unother fallacy
in Mr. Macpherson’s reasoning. llcasserts
that “the adoption of a national policy
would lighten the burden of taxation,”
and he defines the rcadjustment of the
tariff’ to be ¢ increasing the duties on arti-
cles’ which we do or can produce,” and
reducing them on articles that we do net
produce. Now in our opinion it is hardly
possible to commit a greater mistake than
to propagate so fullacious a docirine. TLet
us take a case by way of illustration : The
tea duties were last year in round figuros
$530,000. ~ Let us suppose that they were
taken off and that, to compensate for the
loss of this revenue, theé duties . on
unbleached cottons, tweeds, leather and
wood manufactures were increased with
the object of obtaining a similar reyenue.

‘We think that itwill be admitted that wo
have made @ proper selection of Canadian

-manufzetures, aud we would ask w fair

enquiry as to the ellecls of the proposed
increase.” It must be borne in mind that
the aggregate value of tho manufactures
mentioned zbove, was about 33,350,000
and the duties at 173 per cenbt. about
§586,000. It would require a duly of 334
per cent. on the manufactures mentioned
above to replace the tea duties, but this
would be on the assumption that goods of
the same value would be imported at the
higher duty. Butb on that assumption our
manufactures of the articles referred to
would not be extended,and yet the whole
aim of the National Poliey is to extend
them. We believe that they would be
extended, but,if they were, what would
become - of the revenue which Mr. Mae
pherson admits must be raised? And,
further, will it e pretended that the con-
sumers would not have to pay o higher
price for the native munufactures than
they did when the duty was only 174.7
Mosl unquestionably they wounld. “If the
policy be a success, the revenue will be
lost, and the prices of all the prolected
arbicles will be increased, at all events
until home competition, which no doubt
would be stimulated by protection; should
elteet areduction of price.

The only Protectionists that deserve to
be listened to are those who acknowledge
and are prepared bo face the consequences,
viz., an inereased burthen on the people,
with the avowed object of stimulating
manufactures suitable io our country,
and of indirectly benefiting all classes of
the people in o degree greater than the
exbra tax which they are required to puy.

The cry for the abolition of duties on
articles consumed by every one, and not
produced in the country, and the imposi-
tion of duties on articles which we manu-
facture, is a complete delusion. We have
pointed out a few of what we conceive to
be blots in the pamphlet of Senator Mac-
pherson, bub our columns are quite open
to those who think that our criticisms aro
in any respect unfair,

THE QUESTION OF THE HOUR,

While engaged in the consideration of
the pamphlet containing Senalor Mac-
pherson’s speeches in favor of & * national
policy” we were favored with a copy of
an address to the electors of East Middle-
sex, by Mr. David Glass, Q.C., who is {o
be the candidate for that riding at the
approaching election, on Free Trade prin-
ciples. DMr. Glass has reference in his
speech chiefly to Frée I'rade and to what
is popularly known as “ The Pacilic Scan-
dal” . For the present we shall confine -
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the very few remarks which we propose
offering to the great question on which
the clections seem likely to turn. It
seems to us, and we express the opinion
with the greatest lwmility, that ihe
orators on both sides are endeavoring to.
the utmost of their power to mystify their
hearers on o subject on which wide
differences of opinion prevail, and which
certainly is not understood by the masses
of the people. In reading the speech of
Mr, Glass we have had oceasion to
notice more than one sophism, the utier-
ance of which could hardly have scrved
the cause which it was his special object
to vindicate, A specimen or two of his-
sophisms may not be out of place.

Alter asserting that the protection to
manufactures wnder the present tarifl is
20 per cent., viz.: 174 per cent. duty, and
24 for freight, insurance and inconve-
nience of purchase, Mr. Glass aflivms that
“ under SirJ ohn Macdonald’s Government
“ there was not one cent of protection ;"
and we shall give his proof in his own
words: “Prue there was an import duty
‘ then,but owingto the discount on Ameri-
“can money it gave no protection at all.
#When gold was ab 15 you took $100 of
“ gur money and purchased $115 worth of
“cotton and, coming back to Canada, paid
“ %15 of duty, and bhad 4100 of cotton left,
¢“so0 it really operated as no protection ai
f#all.” This statement was hailed with
the same “ cheers ”” that have greetod all
the other sophisms that meet us in every
newspaper that we read. It is quite true
that the buyer has $100 worth of cotton
left, but hie has paid $15 in cash to the
custom house, as My. Glass himself admits,
50 that his cotbons stands him $115 gola,
and he could aflord to pay a Canadian
manufacturer $115 for the same cottons.
The $115 worth in currency of cottons

was only worth $100 in gold, which was-.

what was paid for it and on the gold value
the duly was levied. The protection in
the form of duty was clearly in full oper-
ation, and, as io the 21 per cent. for
charges, i{3it be correct to treat it as pro-
tection it must be obvious that it exists
as much at one time as another. As, how-
ever, freight, insurance andinconvenience

of purchase are much abont the same in-

Canada as in ‘the United Stales, unless
where the buyer and seller are in the
same city, no such addition should be
made. ‘ ‘ ‘

Mr. Glass has, however, fallen into a
more serious error, in hig attempt to ex-
pose the sophism of his opponents on the
question of “who pays the duty.” We
have - discussed this. subject already
with . reference to - horses, ‘wheveas :Mr.
Glass has taken barley as an illustration,

and both stand precisely on the sameo
footing. Canada raises more horses and
more barley than her own people require,
and, under such circumstances, the home
price must be regulated by that in the
foreign market. Mr. Glass falls into the
error of assuming that a conventional price
of 85 conts could be common to itwo
countries, one of which was an importing
and the other an exporting country, the
former having an import duty on the
article, Falling into this error he asserted,
encouraged of course by the cheers of his
audience, that, when the price of barley
was 83 cents a bushel in' the United
States, the Americans wonld come over
and pay us 85 cents, and afterwards pay
15 cents duty, thus raising the price to §l
a bushel. The statement is so absurd
that, unless we re-produce it in Mr. Glass’s
own words, our readers would be incredu-
lous.

“If the 1000 bushels of barley raised in
'the States are sold there for 85 cents
“per bushel, and that quantity is sufli.
“ cient to supply their market, they will
“not come to Canada for any, but, if not
“guflicient, : they will come and will have
“ to pay the 85 cents which the supply
“and demand fixes it at as well as the 15
“cents duty, that is, they will have to pay
“.&1 per bushel for their Canadian barley,
“whereas they get the American barley
“for 85 cents per bushel.”

Now it is an entire niistake to suppose
that the American buyer of barley will
give $1 for, Canadian barley when his
home price 'is 85 cents. The demand is
in the United States and the supply in
Canada. 1f the buyer will not give more
than 85 cents it is clear that the Cana-
dian exporter must fake that price, less
the duty, but it by no means follows that,
if there were no duty, the price would
range as. bigh as 85 cents. In trath, it is
‘the old question of forty years ago of the
Iinglish corn laws.  There were sophisms
of asimilar character industriously pro-
mulgated in those days. 1t was the for-
eigner who sent wheat and flour to Eng-
land who paid_the duty and not the con-
sumer in. England. Such sophisms have
long been exploded, but,in our own case
we admit "that, owing to our vicinity to a
large country with. a hostile tarifl, the

duties operate with speeial disadvantage
to our exporters, though with more than
proportionate advaniage to all our con-
suming classes. The misfortune is thai,
with regard to the products of those indas-
“tries of which we have a surplus over our
own consumption, and for which we have
- to -find & markei in a foreign country, we
are wholly without the powerto protect

| ourselves against hostile tavifls. We ave in

the position in which England has been
for upwards of 30 years with the United
States and other foreign countries, that is,
harassed with a hostile tarift.  The policy
of England has been to reduce to the
lowest price every article consumed by
her people, g0 as to enable her industries
to thrive as much as possible. ITer
industrious elasses having chieap food and
clothing are cnabled to subsist on low
wages. The Iinglish Free Trade policy
has, therefore, been as Mr. Macpherson,
very correetly expressed it, “an exceed-
ingly able and profound policy of protec-
tion.” ‘T'hat policy has been to protect
the consumers, not the produeers, by fur-
nishing every necessary of life as low as
possible to those who supply the exports.
We cannot, however, look to England to
countenance such an absurdity as a.duly
on the articles which we export and that
proposition is one of -the fallacies which
are gravely proposed at present, although
we have no apprehension whatever that
they will be carried out,

We shall conclude this notige of Mr.
Glass' speech by expressing our entire
concurrence in his opposition to dutics
on the class of products, almost exclu-
sively natural products, which we habite-
ally export. 'The other class of duties com-
prised in the unenumerated list in the
tariff must  be. considered on other
grounds, and we are- of opinion that, in
framing our tariff, Zwe cannot ignore.
altogether the policy of the great nation
which adjoins us.

BUSINESS IHERE AND THERE.

Business men. in Toronto, ITamilton and
London, especially the first-named city,
appear possessed with the idea that trade
is ‘excecdingly dull in Montreal, and, in
speaking with visitors from the commer
cial metropolis, are apt to assume a com-
passionate tone when referring to what is
deemed tho. extent of our misfortunes.
Our brother merchants of Toronto ave
very kind, and doubiless mean us well,
bui the sympathy is rather misplaced,
and we regret Lo observe that business
in the western metropolis is not sufli-
ciently distinctive to warrant the indul-
gence in our behalf, Indeed, if one may
trust his ‘senses, business is altogether
much more brisk in Montreal than among
our western brethren ; but this is merely
the result of the usual natural causes, for
the same reason that the business seasons
open earlier in New York than in the
smaller westerly cities, where, except in
a very few cases, the sorting-up trade is
the chief element. It is not that: Mont.
real has begun to 'do a less proportionate
share in distribuling the goods imported
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or manufactured at home, but because
the merchants of the west have alsobene-
fited by the growth of the country. 'There
are as yet in all the cities of the Dominion
too many persons in business, but, like
the hardware trade in Montreal and the
hat and cap Dbusiness in Toronto, this
has been working its own cure, and,
meantime, those who are operating
with legitimate capital must sufter a
little while others are going through the
ordeal, with the sword of Damocles hang-
ing over them in the shape of necessarily
large bank accommodation, involving
heavy interest and a competition as
ruinous as it is insane.

Although the days are past when such
houses as Irelang, Gay & Co., and Moftats
Bros. could be created in Canada (ab
least for a while to come), there yotb
exist too . great temptations to our finan-
cial institutions to sct their idle wheels
a-going ; and, although we have seen the
evils of such anxiety to alarge extent in
Montrenl, we imagine thereis less interest
paid by qur wholesale merchants and

‘manufncturers than by an equal nunber

in any city of the continent, and this
circumstance enables them to operate on
terms more satisfactory to the trade than
is possible to those who must procure
heavy profits in order to pay interest
upon their borrowed capital; not that

‘legitimate | enterprise  should - be  dis-
‘couraged, but the times are passing when

men may reasonably  hope to succced
by mere energy and ability, lacking the
sinews of war, as wag nmot unfrequently
the ease in the earlier mercantile history
of the country. 'Those were days when
borrowed capital had not the killing com-
petition of the present time, when selling
goods ab or below cost was™ not in vogue,
when fashions moved slowly, when “ hard
pan ’ was notin our vocabulary, when the
niceties of an Insolvent Act were not
dreamt of, and when each consumer was
nore or less a. producer also, and was
enabled to purchase a share of the com-
forts)and oceasionally of the luxuries,of life
and at good prices, beeause his wages were
good and employment more vegular. It
is not at all probable that in the race for
wealth Montreal will Jose much of her old
prestige as the great distributing centre of
the Dominion, however our enterprising
competitors may flatter themselves to the
contrary. While wishing them every
success as very important factors in our
national growth and prosperity, we assure
them that we do not for a moment enter-
tain the remotest idea of yielding up all
the trade of any section of the country,
whatever may be the competition, what-
ever may be the distances fvom the centre.

THE INSOLVENCY LAW.

When credit ceases to form part of our
business economy, and prompt payment,
in cash or kind, follows immediately upon
every purchase, Insolvent Acts will cease
to interest business men.  But,as there is
no present likelihood of trade and com-
merce reverting to primitive methods of
barter, the condition of the insolvency
law remains a matter of vital importance
to the business communmity. Our Insol-
vent Act of 1875, with its subsequent
amendments, is generally allowed {o bean
improvement on anything we had before,
yet practical experience of its working
shows that it is by no means perfect.
Only by availing themselves of the re-
sults of experience can owr law-makers
hope ultimately to frame.n measure which
shall be perfectly adapted to the pwr-
poses an insolvency law is intended to
serve, and the Act as it at present stands
has certainly not veached finality in that
respect. Some of the defects and obscu-~
vities of the Tnsolvent Act have been
foreed upon our attention recently, and to

these we propose briefly to refer, sather -

for the purpose of ventilating the subject
than from any intention of Iaying down an
emphatic dictum in regard to it.

In a recent case in this city, o judicial
order dirccted the assignee to re convey
an estate to the original insolvent who, at
the time; had not had his discharge con-
firmed. Without discussing the specinl
civeumstances which led to litigation in
that ense,we would refer {0 it as illustya-
ting this cwrdous feature in the Insolvent
Act, namely, that it permits of an insol-
vent receiving back lhis estate Lefore his
discharge is confirmed, and when it might
sometimes happen that his discharge
would not be confirmed for years. In
other words, a person who has no legal sfa-
tus, who is debarred from trading because
he ean neither sue nor be sued, may ne-
vertheless have hisstock in trade restored
to him. The interests of the creditors which
ought to be paramount, seem to demand
that the resumption of the estate by an
insolvent should be simultancous with the
confirmation of the discharge “)noh res.
tores his status as a trader.

The difference of opinion  existing
in -regard to the nature of oflicial
assignees’ securities suggests other points
in regard to official assignees and their
securitics which deserve the attention of
the Minister 6f Justice. The suretics un-
dersection’ 28 of a recently defaulting
official assignee are at present contesting
the claim made 'against them by certain
persons for whom the defaulter was acting
as creditors’ assignee, Now, supposing

the decision be given against the sureties,
and it becomes established in law that
the security given to Her Majesty by an
official assignee becomes avaiiable, in case
of default, to creditors Tor whom he had
acted as creditors’ assignee, what would
be the result? In the first place tho
security named in section 28 of the Act
would prove utterly inadequate when the
amount had to be divided among a num-
ber of estates. 1t may be urged that sub-
section 28« provides for special securvity
being given for the benefit of individual
estates muder official assignees, and seetion
29 for individual estates under ereditors' as-
signees; but where there is an agevegate of
estates the chances are that there is no
special security given in almost any in-
stance. Inthe next place, such a judicial
decision ns we have supposed wonld place
estates which are under the charge of an
ofticial assignee, and therefore under the
espeeial jurisdiction of the Com'h, on an
cqual’ fooling, as regavds the $2,000 ov
6,000, with those estates in which the
cl'cumor% have. the power Lo name lhen‘
now assignee and fix the nmount of secur-
ily.

Supposing, again, the judicial decision
went the other way, many a creditors’
assignee who happens to be alsoan oflicial
assignee would be ealled on for security
in cases where at present he is not asked
for any, for o vague impression exists in
the publicmind tha{, somehow and some-
where, snch an assignee haslodged secur-
ity which wonld be available in ease of
default. Al these difficulties, and all
this obscurity would have been obviated
had the original scheme for an insolvency
law provided that in no case should an
official assignee act as a creditors’ as-
signee. We are quite well aware that there
is much to be said for the present arrange-
ment, but there is mueh also to be said
on behal{of limiting the number of official
assignees, attaching o salavy to the oflice
if' - necessary, and confining their dutics to
those at present preseribed for ofiicial
assignees.

Tt would seem, from litigation now go-
ing on between the assignee and some of
the creditors of an'estate in this city, that
the duties of the former in respect of
proving claims are varviously interpreted
by the contending parties. One who signs
himself © Stanley,” in.a communication
to the Gazetle of this city a few days ago,
contends that a clnim must be held to be
proved unless objected to by an inspector
or a creditor, the ‘objection placed on re-

-cord, and the point settled by a judge. Tt

is claimed on the other hand, that, with
an assignee who cavefully performed his
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duty, it wonldrarely be necessary for any:

ereditor to undertalke such a contestation.
The kind of claims which shall be admit-
ted, and on the strength of which a deed
of composition and discharge may be
voted, are fairly well defined in the Act,
and it seems to us that, if'it is not the as-
signee’s bounden duty to sift the claims
in a systematic way, even before an ob-
jection is raised by any onec of the credi-
tors, the soonerit is made part of his duty
the better. Pending the result of the pre-
sent appeal in the Fabre insolvency case,
we shall not further discuss the merits. of
the question.

ANOTHERER FATLACY.

A contemporary seems to think that he
has completely demolished the argument
that the interests of consumers ought to
receive just cansidevation by the foliow-
ing morceaw : “ It is seriously avguned that
“the interests of the productive classes
“ of society ought to be subordinated to
“those of the non-productive classes,
“ the drones and parasites who.are living
“on  the carnings of othiers. A doctrine
#so monstrous needs no refutation.’
‘Who, we should like to know, are the peo-
ple “wholive on the carnings of others,”
unless indeod their wives and children ?
Every man, woman and child in the
Dominion is a consumer, and as such is
interested in beingable to purchase cvery
article of consumption at the lowest pos-
sible price. A very large portion of our
producing classes, viz.,, our Tarmers, lum-
berers, fishermen, all our professional
men, 'a vast number of the inhabitants of
cities, have no interest whatever in having
articles of consumption dearer than they
are. In a recent paper read beforve tho
Statistical Society of London by Mr. New-
march he cited an authority on this point.
As to the people in the United States in-
terested in protection, or in having com.
modities dear, and those interested in hav-
ing the same articles cheap, M»r. New-
march quoted from an article in the
Ailantic  Monihly, entitled “Who Days
Protective Duties.”  The three leading
manufacturing.  industries, viz, cotton,
iron and steel, &c., woollens and carpets,
gave employment to 380,422 hands, accord-
ing to the census,. very few morc than
carpenters and- joiners who. numbered
344,596 ; the Dblacksmiths were 141,774
the railroad employees, 154,027 clerks
in stores, 222,540 ; teachers, 126,822, The
aggregate of unprotected. employments
was 1448434, The number in all oceu-
pations  was 12,505,923, - while' nearly
6,000,000 of these were engaged in agri-
culture. Now, as the protected industries

in Canads employ a much less number of
hands in proportion than in the United
States, we would naturally suppose that
those engaged in the manufactures eluim-
ing protection are less thian 3 per cent. of
the aggregate number employed, which is
the proportion in the United States. We
have made reference to the last consus off
Canada, and find under the title * Oceupa-
tions of the People™ that 212,808 were
engaged in industrial pursuits, while 797,-
037 were engaged in agriculbure, conuneree,
professions, domeslic . service, ele. Of

the 212,808 engaged in indastrial pursuits,
. :

6,202 were engaged in manufacturing,
while 6,951 are cabmen, 3,598 butchers,
15,694 blacksmiths, 32,581 earpenters and
joiners, 18,362 fishermen, 8,374 dvess-
makers and milliners. We might go on
through the list and oxhaust the pa-
ticnee of our readers without discovering
that any considerable number of those
engaged in our various industries have
any other interest than to have every-
thing “cheap. We donot mean that the
6,202 specially placed under “ manufac-
tures " are the only people engaged in in-
dustries which would dervive abenelit from
protection. We only give a few. speei-
mens, but of the 212808, who are little
over one-fitth of those classitied in the
censns, not maore than 20 or 25 per cent.
are - engaged in such’ industries, We
should be very glad indeed to learn which
of the classes that we have cited above
are drones living on' the earnings of others.

THE BOUNDARY QUESTION—
BRITANNICUS,

If. “Britannicus™ will not itake the
tronble to make himsel{’ acquainted with
the subject, on which he has voluntcered
to instruct the publie; it wounld be much
Letter for him to abandon his task. His
Iast leiter affords evidence that he has
not: read the voluminous documents in the
case, and thathe is relying entirely on the
very meagre reports in the newspapers of
the arguments of counsel. And, with
regard to them, he ignorves altogether Mr.
Attorney-Cieneral  Mowat, the leading
counsel for Ontario, who placed the whole
case of that Trovince belore the Arbitra-
tors, As the grounds of the awnwrd have
heen already fully stated, and as © Britan-
nicus ' has not even attempted a reply,
we may dismiss him with this short notice.

“ We hiave for some time forhotne any spee-
ial reference 1o the suits pending between the
trustees of - the defunct Canada  Agritultural
Insurance Co. and its-late manager, but. it is
not heeause. we have lost sight of the subject.
We trust to do it justice one of these days.

FIRE INSURANCE IN CANADA.

Tt is interesting as well as instructive
to glunce at. the statistics of the above,
collected from the Blue Book of the Cana-
dian Ingurance Superiniendent, and con-
sider the conclusions to be drawn ihere-
from. We cannot aitord space for all the
figures, but we will present our readers
with a few of them, which may serve lo
“ point a moral *if they would notl “adorn
a iale.”

We find that the net premiums veceived
and losses incurred in the Dominion show
some curious results. In the year {869
they were as follows:

Losses,
276,114

Treminms,
an Cor, . H01,562
Coso o0l 1,
an Cos, . 16

loess

S1,99

Tn 1873 the ligures stood :

I'reming
Caundian Coz, .. $42.80
Brittsh Cos..,
Ameviean Co

58 pr. et Joss,
“ “

ot

!
221, WL e W

Canadian €
British Cos
Aweriean Cos... 2138

S3,770,006 3
and ' the grand tolals for the nine years,
1869 {o 1877 inclusive, are :

Treminms,
Conadinn Cos, 9,006,215
British Cos. 405
Awmeriean Co:

801 pr el Joss
PrA

1H.083,074
2,004,201

826,214,320 523,900,169

s ]

From {hie foregoing three main points
are to be observed, namely, [st. The lurge
inerease of five insurance business in
Canada. 2nd. This increase being espe-
cially marked with regard to Canadian com-
panies ; and 3wd. The unprotitable results
of the business taken as a whole for the
nine years. We will consider these points
separately. k

Ist. The Tncrease of Five Insurance Busi-
ness~The total premiums which in 1869
were $1,785,530, reached $3,770,096 in
1877, or materially more than doubling
themselves during that period, whieh
proves the rapid growth of the country,
especially as a trading community, on the
one hand, and on the other shows what an
absolute necessity fire insurance has
become to both producer and consumer.

2ud. The Inereaseof Canadian Compa-
nies Business~—The increase in the vol-
ume of bhusiness as stated is peculiarly
marked regarding native companies, whose
premiums - being only £301,362 in 1864,
swelled up to $1,629,046:in 1877, or more
than trebling themselves, and while the
British companies in the former year took
over double the amount of premiums. that
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the Canadian companies did, in the latter
year the difterence is only a trifle above
one-fifth in favor of the Xnglish oflices.
Nor, when we think of the matter, need
this seem very surprising, for as wealth
accumulates in a country, investments are
sought after, new corpovations are siarted
for that purpose, (fire insurance com-
panies wisely or otherwise among the
number,) and the capitalists who place
their money on these ventures naturally
through their influence bring to them
other business besides their own, This
we apprehend is the solution to the in-
crease of premium to Canadian companies,
and it is not only possible but probable
that another ten yenrs will sce thereceipts
of the native companies above those of
the Fnglish and -American combined,
always provided—and we beg to lay stress
upon this warning—that they meet their
engagements as promptly and honorably.

3rd. The Unprofitable Resulls of Fire In-
suranee in Canudu—During the nine yoars
under review we notice that the total pre-
minms have been §206,2115,320, ngainst $23-
960,169 for losses, leaving barely any
margin for expenses. Of course, these
disastrous results are greatly enhanced
by the tive of St. Johu last year, and fully
Justily our remarks in a previous article
as to there being no provision in the cur-
rent rates of premiums to meet these
large conflagrations. ¢ Comparisons are
odarous,” says Dogberry in “Much Ado
Abont Nothing,” but they are unavoidable
at times, and it is curious to observe the
Guardian Assurance of London, England,
which is such an «llra conservative and
almost. over-cantious company at home
and in' the United States, losing so heavily
in a place like St. John, while the Scottish
Commercial, a free writer, so to speak,
refused to transact business in thal cily
at all. ”

In reviewing the foregoing statistics we
canmob help arriving at the conclusion
that, even leaving out the St. John fire,
rates in Canada are not adequate, but, on
the contrary, considering that our towns
and villages may all be subject to heavy
fires at any- time, we may safely say they

-are too low and those who agitate for the

reduction of those rates would do well to
remember that it is the interest of the
public, as well as the stockholders, for
insurance to prosper for the former, then
not only has good secwnity a great point
in the mercantile world, but the wealth
of the country heing invested profitably,
the public indirectly, but none the less
surely, reaps benelit thereby, and the
reverse side of the picture is equally pal-
pable. :

As we write, an effort is being made by

the produce merchants of Toronto to have
the rates on the elevators and grain ware-
houses in that city lowered, bringing
forward among their avguments fov this
course, the capital water works, the few
fires, and the high rates in comparison to
those charged elsewhere, naming the

United States in pavticular,

Now we would suggest in reply that so
far as clevators are concerned the mosb
perfect system of waterworlks combined
with the most powerful engines would be
of little availin the event of fire, which
fire would be almost certain to commence
at the top of the Luilding (where the
chiefl friction is) and cause a total loss.
Speaking of the few fires in Toronto it

 should be borne in mind that the Northern

Elevator was destroyed once and that the
companies who suflered from that de-
struetion are by present premiums only
carning enough to pay a moderate inferest
on their loss, leaving nothing for future
misfortunes ; also, thai because a town
Las enjoyed an immunity from fives for a
long periad, it is no criterion on this side
of the Atlantic that such will continne.
Boston is an instance contradicting ihat
theory, and to any who assert that a
lavge fire is impossible in Tovonto, we
emphatically declare that, so long as the
prosent kind of wood is used in the con-
struction of our buildings, and mansard
voofs or frame gables, &e., are permitted
in those buildings not isolated, so long
will any city be liable to heavy fires in
spite ol all that water and steam can do,
and, as o lesson for amateur underwriters
who complain of high mte.'s, we may
allude to thelate five ab Messrs, Batson
and Curriers’ mill; where ilie owners con-
siderecl the premiums .asked by the
officers so mueh {00 extravagant that they
decided to carry the risk themselves
which they did for several years, and
“eui bono? "—merely to find that the
fire oflices understood their own business
better than outsiders. Lastly to the mer-
chants of Toronto we would say that it is
not always fair to compare one place with
another in order to fix rvates, and if the
premiums on Elevators in the States are
much Jower than in said city so is the num-
ber very much greater, while in Buflilo at
all events they have proved losing risks to
the insurance companies. - Ave dwelling-
houses in England at 73 cents per cent Lo
be taken as a reason for reducing rates in
Toronto ?

Finally in:reviewing fire insurance in
Canada we are led to believe~it a field
which at present. needs all the eare and
supervision of the underwriter to avoid
loss on the year's business, and that from
about $100,000 to $150,000 is tho income

which with that care and supervision pays
a company the best, ag in that case the
risks will be sufliciently spread to prevent
large or crowded lines, and the rebuilding
so often of country-towns and villages by
insurance companies’ -money will be pro-
hibited. As the country growsin trade
and population the above income could
of course be judiciously increased, but we
think it a mistake to take very much in-
surance in a young country and perhaps
one ot two of the Jinglish oflices may now
be inclined to agree with us, foir # experi-
cntin does it,”’ as our worthy friend Mr.
Micawber has remarked.

BUSINESS CHANGES.

Among the business changes of (he past
weck, we note the following:

Dissolutions: —McLanaghan & Mallock, mil-
linery, ete,, Winnipeg, continued by James Me-
Tmnaghan; A. A, McDonald & Bros,, George-
town, P.ILL, AL AL McDonald, retives, con-
tintted by remaining partners under same siyle;
Dupuis Bros., dry goods, Montreal; Tlunt &
Webb, fruits and oysters, St. Thomns, continued
by W. Webh; Seott, York & Co, pork packers,
Aylmer;, Out, continued by D. J. Scott ; Cooper
& Chantler, grocers, Bracebridge ; Jlenderson
& Buchauan, dry goods, London; Dillon &
Robins, furniture, Woodbridge ; Moore, Atkins
& Co., Font Hill. ‘

Offers 1o compromise :—J. Broom, dry oods,
Toronto.

Compromised :— Chas. Fosler, tailor, Hamil-
ton, it 50 cents, in 8, 6, 9 and 12 months, se-
euved ; Chas. Beatty, boots and shoes, Toronto,

Sold out:—David McBenan, general store, Val-
carticr; A, Douglas & Co., genernl store,
Southamplon, Ont.; W. 1L Morrish, insurance,
Chathaw, Ount., to R. T, Halle s Railway Adver-
tising Co., Montreal, to 1. Foster & I, Trvine 5
fas. Graver, grocer, Thamesville ;i dJohn E.
Brown, drags, Thorold.

Commencing or recently commenced busi-
ness:—Dr. Johnston, drugs, Sussex; MeKay
Bros., holel, Sussex ; Wm. Whelan, boots and
shoes, Montreal ;. B. Winifrith, grocer, Iamil-
ton; H. McKay, stationer, Toronto ; Jas. Bunig,
grocer; Wyoming; Thos. Ticknor, wiatches,
Arkonn ; Cashman & Cashman, general store,
Bracebridge ; MeMitlan & MeLeod, groceries and
fraity, Glencoe; Dan. Willman, grocer, Hamil-
ton; Belyei & Biro., general store, Southamp-
ton; Kerr Bros., grocers, St. Thomnas; M. G-
wer, baker, Toronto ; Barker, keid & Co., drugs,
ete, St John, N.BB.; Thos. Bilster, jun,, dengs
and groceries, Uxbridge ; Jag, Bathram, grocer,
Brigden 5 W. Keteh, dry goods, Prince Arthur'g
Landing 5 8. A, Tye¢, drugs, Thamesville S.w,
Riley, grocer, Thamesville HID Johnston
drugs, Thorolid, !

Uller business for sale:—J. IT. Bogart, flonr
and graeevies, Chatham, Ont. ; 1. O’Connor,
Jun, “dry gouls, Ingersoll ; L. Parish & Co.
p!_mnng mill, Gananoque 5 Dunn & Wood, stuv"
mill, Newry Station, ’

Jinil Poliskn, glne, ele., Montroal has ad-
mitted as partner Gustave H, Pandorf

dienj. Liearn, general store, and Wm, Vahey
gents’ furnishings, both of Arkonn, have ro.
commenced business. ’

Pim & Potter, genera) store, Tort Collhorne,
have opened a braneh at Stonebridge, ’
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THE -~ BRITISH AMERICA  ASSURANGE
CUMPANY.

The annual general meeling of this Company
wits -held st their oflices, corner of Frout and
Seott streets, on Wednesday, Augost Lih,
Among. those present were the Governor, De-
puty-Governor, Messys. G:mll‘, Kinghorn, G. J.

Boyd, Hon, G. W. Allan, Rideut,. Rumsay,
Osler, Howland, MeDonnell, Rev. COW. Pater-
sou,  Itev. ‘L. Paterson, Rowsell, Dugean,

Gaunble, Forbes, Priestman, G
Foley, John Swmith, Hovper, e
and the Manager. Mro L. J. Smith, Agent,
New Yorlo city, was also present.

On motion of Mr. M. H, Gialt the Gavernor
wits called to the chair, and the Manager acted
as Secretary.

The minntes of the last aunaal mceting
having been taken as read, the annual and
auditors’ reports respectively were read as Iol-
lows i~

Boyd, Mulock,
v. Denn Grasetr

REPORT,

The Directors of the British Amerien Assu-
ranee Company have wmuch pleasure in laying
Lefore the proprictors the subjoined stalement
af the Company’'s transactions during the year
which ended b June, 1878, .

e depression in general business referred
to in fast yewr's report lits continued unabuted,
and astill fuether shrinkage in values, o dini-
nisheld volute ol premiums of insuraney, and
increased-competition have heen the result,

1L will, however, he observed, on relerence
to the switement; that, notwithstanding  the
drawbagks, there has been a considerable in-
se in the receipts: ol the Fire depurtiment,

The Directors regret to véport their disappoint-
ment that no iucrease of vates {ullowed the
suvere losses in Canada during. the year which
clused 30th June, 1877, believing as ey do
ety although the business ol' the year under
review. has been more satisfactory than that
of the previous year, the rates are inadequitte, -
The Company’s receipts from the Cunadn Five
branch wonld have beew much layger had car-
rent rates been aceepted: on ull business which
oftered. ;

In the United States cflorts are being made
1o establish State and Lodad Boards with o
view Lo an improvement of’ the business, which
has become sorewhat demoralized since the
disruption of the Natioual Doned, and it is
hoped the movement imay be successtul

No profit, on the contrary a small loss, has
been made on the Marine business of the Com-
pany, and the Directors bave felt it necessary
to discontinue the insurance of inlund hulls for
the present.

On the whole, however, there ave reusons
for congratulation. T'he income from invest-
ments . exceeds the  amount of dividends by
B4,506° 32. The gross surplus has been inereased
by the sum of 540,140 63, and the net surplus
his been raised from $194,021 51 1o §212,275 19,
Witk these results the Directors . believe  the
sharcholders will be satistied.

All of which is respectiully submitted.

P PATERSON,
Governor.
AL BALL,
Manager,

Toronto, 30th July, 1878,

STATEMENT OF ASSETS AND LIABILITIES AT 3071
JUNE, 1878,

<dgsets,
Amount,
Rd2,085 53
51,750 QU

Casli on hand and’'in banks ...
Dominion Stock. vt
Debentures. & Mortgages on real

ESHILE Jeeuvecaineast .
Billg receivable.,
Sundry accounts receivable
AN’ LUIANCES eevesvrisarnessersonenas
el CSUC i irraens sasiacasasaarassesnns
Bunk and other -dividend paying

SLOCK cveeveteiiress senensstaacteraesesnan
United Staes registered: bounds..
Oftice turniture, head oftice & U.S..

99,676 99
27,293 93
Te21 T2
55,059 50

112,648 21

209,703 82

456,700 00
5,743 64

1,067,528 24

Liubilities.
Awmount,
Capitul Stock.. . SH00.000 90
Lios under mett. . HG,474 28
Dividend No. 68 (balauce)... L7 ol
G Nu. @

24,082 46
Balaee oo 3

PRAFLE AND 1)

Iire Losse
Marine Lios
Agents’  Commission

charges ..
P'rofit aud Loss (writfen ofl')
Pretwium on He-assurance
Balance

8177
G USG 12

wd other

241,426 73

8,423 31

. 31,016 89

89,912 ¢3

STTLOT0 -
€54.35

uterest on Investmenlts....
Preminms received—Fire deg

IMCHL, ceenvenierannns .. .
Premiums rveceived—Marine De-

| L o T T Y

$T74,976 45
SURPLLS

Dividend Nu, 08..
i No. 69.,

Badanee at eredit of Surplus Fund

FUND,

24,819 G4
21,082 36
451,358 GY

Baines be appointed seratineers for tuking the
Lallot tor Divectors ta sevve tuy the unsuinwos'\':u'
and (hat the pell be closed at two L)’clu‘f‘i:‘ or
as seon as five minmes shall bave elupsed
without o vote heing tuken?

The report of the Serutineers was then re-
ceived and adopted,

“We, the undersigued serutineers, appainded
at the Annual General Meeting of the British
Amnerien Assurance Gompany, held this duy,
beg to report the tfollowing as the result of e
vote P, Paterson, Hono W, Cayley, Joseph
1), Ridout, Peleg Howlanmd, Jolm™ Smich, Hon.
G W Allan, George J. Buy d, Hugh Melennn,
and Jolm Gordon.

(Signed)

“OL B Osueg,
WL Baes
i1 Doy

SCSeruting

Maved by My, Gault, seconded by M. George
J. Boyd, € That the thanks of this meeting he
prosented to e gentlemen who have aeled as
Serutineers, together with the swn o tive
Aollurs each.”

A vote of thauks to the Governor for lis
able conduct in the chair tenoimted  the
proceedivgs,

Gommersind.

853,160 GY

RE INSURANGE LIARILITY.
Balanee at ereditof Surplus Fund. $48
Reserve to re-insureexisting Risks.

Net surplus over all Habilities.,  $212,275 19

AUDITORS' HEROR

Batl, I8sq., Maager British Awme-
rnee Clay, Toronte, Ont,
b ive the honor to report that we
have examined the books “and accounts of the
British Aoerien Assuranee Company, for the
period ending 30th June, 1878, logether with
the balnuce-sheet nud the stutements comprising
the assets and labilities, and profit and loss ne-
counts submitted to us, and we have certified
the same as correctly exteacted from 1he bhooks,
and have appended our sigatures in testimony
thereol.

In the eowrse of our qaudit we have verified
the bank balances, eash on hand, bills veceiv-
able, Dominion-stock, municipal debentares, and
other dividend-paying stocks wnd securitivs and

find them intact and agreeing with the ledger

aceounts.

Al of wlich is respectfully - submitted by

your obedient servants, :
(Signed), W, Gamnue,
R. Carunox,

Toronto, July 30th, 1878.

The following rvesolutions were then unani-
mously passed i—

Moved by the Governor, seconded by Mr.
Gault, ¥ That the report now read be received
and adopted, and that it beprinted, for distri-
bution anmeng the shareholders.”

-Moved by the Rev. Dean Grasett, seconded
by Mr. Mulock, ¢ that the thanks of the share-
holders are due, and are hiereby tendered, to the
directors fov their attention to the interests of
the Company during the past year.”

Moved by Mr. McDouell, seconded by Mr.
Torbes, “ That, in. consideration of the services
rendered by the Governory Peter Paterson, Esy.,
the thanks of the stock-holders be presented to
that gentleman, with the sum of three thousand
dollars.”

Moved by Mr. Kinghorn, scconded by Mr.
Rawsay, ¥ That the thanks of the shareholders
b2 presented to the General Ageats and Agents
of the Company, and to the members of the
office stnll) for their efforts in promoting the
interests of the Company.”

Moved: by, the Depuiy-Governor, seconded
by the Rev. Dean Grasett,  “ That the thanks
of the stockholders are hereby tendered to
theirManager, F. A. Ball, Bsq., for his nntiring
ueal and energy in promoting in every way the
interests of the Company.”

Moved by Mr, Hooper, seconded by Mr.
- McDonell, ™ That Messrsy Osler, Duggan, and

} Auditors.

MONTREAL GENBRAL MARKETS.
MoNrrean, Aug. 22nd, 1878,

There is evidence of . mpraved {one in
husiness owing o re-assuring iteeounts of the

havvest yield, whiclt geuerdly speaki is ol
equat value to that of 1877, The enoruous

yield of fall wheat will compensite for what it
loses in quality, which is not quite cqual to
thit of Last year, awing 10 the too eapid ripen-
ing.  Spring wheat has turned ont altogether
better than we were led 1o expect from infur-
wittion veeeived last weel, "The ovensionsd
storms and heavy showers of the last few weeks
were not ag universal as believed, and in many
counties of the western penjnsula the crop is

excellent.  Barley is o fuir crop, generally
spuatking.  Tlie tarers in some sedtions have

been  obliged to meglect  their  pews  ad
onts, owing 1o the almost. sudden yipening of
other crops, the interruption by the showers,
besides the " great wbundauee of stenw, which
rendered the labor heavier than usaal, and un-
usual high rates bave been paid for labor, so

that the farmers’ profits. are  sowmewhuat
cutrtailed. 1t is to Dbe hoped that the
ingane  idea  which  induced  furmers  to

hold gver their grain for higher prices will ust
obtain again this {xl. Many of them  have
learned v severe lesson which they are likely
ta proflt by, The wholesale merchants, espe-
cially the dry goods and woolen houses, not-
withstanding the healthy tone ol business, are
likely to come out nt the cudd of the season with
light profits, and those who imagine they ure
establishing v teade in this way ave likely to
discover that they require longer purses than
they can command,  The cheap excursions
which begin on the 26th will have a-beneficial
eftect on the market. The stock and money
market is quict.

Asiups,—~The receipts of Pots continue very
light, but of Pearls they are wore liberad; up
to Saturday, Pos sold at $3.90 to §3.024 bnl on
Monday there was an advance and 54,00 10
$4.05 and S1.10 has sinee been paid, there is
however only one buyer at these figures;
Scconds §3.40; Thivds 52,75, Learls sold at
£5.35 and $5.30 for Firsts but are much ensier;
Seconds purely nominal, latest sale $4.00° Re-
ceipts since 1st January, G426 brls. Pots, and
693 brls. Pearls, Deliveries, 6,145 bris. Pots,
and 1,056 brls. Pearls.~ And the stock in stoce
at six o’clock on Wednesday evening was 2,175
brls. Pots and290 brls. Pearls.

Boors axp Suors—There is rather more do-
ing the past week and a little better feeling
in the trade, Collections bave also improved.
Prices remain without matcrial change.

Drues axp Cusmcars.—Business has shewn’
a little wore nnimution singe our last report,
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without any marked change to note in heavy
chemieals. ~ Castor Qil is higher.  Advice from
Culceutta received to-day reports as follows :—
P expeeled Austealinn demand  has mani-
fested itself, and Kuglish orders are also being

fitled, henee  the advance noted”  Ameriean

Castor Oil is being imported here now, ¢nality
very superior, and, as mattlers look al present,
is hikely ~to runout the 18, 1. Castor Qil.
Quinine continues firm—Ilast quotation from
London being 11s. 6d., and manufacturers’ hands
full.  They decline to quote tor September de-
livery. Opium slightly casier.

Dry (oors —Amony the leading whelesale
houses, orders, especially frow the west, are
coming in pretly frecly and compare favorably
with these of the correspunding period of last
year, and taking it altogether “there is awore
healihy tone in this department.  Profits, how-
ever have been reduced to o minimum, and it
con ouly be o question off time with a few
wenker competitors in the west as well as liere.
Remittances are slow generally speaking, but
his is not exceptional for the between season
time. The retail tradde is fuivly busy for the
genson.

Frourt asp Graiv.—Flour market has ruled
dully and the tendeney bas been downwards
stuce our Lasl, markets closing very quiet, par-
ticulurly so for White Wheat Flour, Sales of
rounud lots of superior for shipment S
Kh. Wheat —>ules during the week of
Canada Red Winter, at S1.06 to $1.07. "
market de lower.

Tors axn Skvs.—There is little movement
in this departiment. The mildness of Inst win-
ter left retailers with large stocks on hand, bt
the trade has been pretiy well weeded of wenk
concerns, and  those who are lelt may reason-
ably Tope for some impiovement ere long. Since
1he conclusion of the Tare -Russinu war the
Russinns have swept - the Furopean menkets,
and the downward tendeney in prices has huen
arrested.” Qur merelinnts have not been jun
position 1o take: advantage of the spurt, bay, it
is sutisfirctory to koow that the sheinkage in
values has censed,  Fine Seals have gone up
uhout 40 per cent. as compared with the deeline
of Iast, year, The wmarket has been swept protty
bare, of Mink, althongh at prices not higher
thau 20 years ago, prime gkins having been sold
as low as ., the result eing to induce a con-
siderable consumption of these goods.  The un-
nual sale of Persian. Lamb goods at Nijni Nov-
gorad twa weeks ngo showed an advaunce of

30 per cent, which will enhance the price in
o1l classes of these woods the comiug season

A few slight chinges will be seen in our
quotations, which, are as  follows: — We
quote : Rats, Spring, 18¢ to’ 16c;  Dats,
Winter, 10¢ 1o 33¢; Nats, Fall, Ce to Sc; Red
Fox, $1.10 1o 1.20; Cross Fox, 82 to 45 Silver,
825 to 40 3 Lynx, $1.25 to 1,505 Martin, Toe to
K1.00 ; Otger, $3.00 Lo $5.00 : Mink, Dark Prime,
The to 31.25 5 Mink, Pale, to H0c¢; Beaver,
Winter, elean Pelt, per W, $1.50 to 1,756 ; Beu-
ver, Fall, clean Pelt, per 1b,, $1.50 5;
Inrge prime, $6 10 8 5 Bear, small, 31 t0 55 Cub,
$2 tod,; . Figher, B3 o 7 ; Skunk, 20¢ to 40c,

HaRbware.—Although there is no unusunl
stir at the present time, wholesale lionses are
doing wore business than at this time Inst
year., This is accounied for shmply by the
recent crushing out” of so'many houses in the
Iardware line.

Liearnei.—~There is a decided improvement
in . the market, and a brisk demand for the best
qualities of leather, which is encouraging to
the tanners, and profitable. to the dealers.
Prices still rule the snme as our last report.

Tave Sroer.—The increase in the shipment of
live hoges to Great Britain is a notable feature
of the live stock business, some 500 being
brought to this city last week for that purpose.
I'rices .in the St Gabriel market have been

.ranging from 3¢ to 4je per Ib, which shows a

slight” improvement in prices. There are a
number of cattle which remained unsold last
week, and are: pastured ont. In the Viger
‘market the supply of sheep and lambs was
somewhat short, and as a consequence prices
were better.  Good sheep brought from $4 to

S6 each, and good lambs from $3 fo $3.50. A
few sales of wood cows were made at, from $20
to S28 each.

Lusagr--Simson & Mason’s Wood Circular
by Inst muil states; that for wmonth past an
extensive business has been done in Bagland,
bat principally in- Swedish and other Baltic
wouds, American denls huve not been so lavgely
dealt in. The lumber wade liere contmues
very flt

O1Ls.~—~Not much doing in oils, and prices are
dull amd unowminal. Neeal Stores. — Are in
wolerte demand, with a little easier feeling in
Turpentine,  Rosins—Unchanged.  Laints—
Are unchanged and in fair demand.

Provisions.— DButter,  'Phere is scavcely any
business pussing, and the market remains in
e dull and unsa story condition as

severnd weelks past. ‘Stocks are aceunulating
both here aud in the country, and shippers can
hardly be tempted unless al very low prices,
but the quality must he strietly choice.  The
foreign market. continues to deag, it heing im-
possible 1o make sales unless it he for choice
grudes, which wre quoted from T0s to 90s.  We
note a purchase on spot here of 500 tubs
strictly choice gelected Townships at 15¢, but
it was exceptionnl and conld “lardly be ve-

1 o qnote: Finest. Townshing, 14¢ 10
urg and Brockvilles, 124e to 12
while Western iy neglected at 10e¢. to
Cheese.— There has been counsiderable netivity
this week and transactions have been on a
Inrger scale than forsome time past. We hear
of some purchases having been nade in the
interior at 10¢, inclding July and balanee of
geason’s make, hut such operations are con-
sidered  foolish, and, being of & speculative
charncter, should not influence seusible fhetory-
men and-others [rom selling their July makes
at the market price, as iCis hardly possibie o
see any sdvancesustained in the fice of alarge
stock of summer makes yet to be marketed, and
a prospect of the largest fall make ever eox-
perienced,  or flue to funey July mnkes, Sic
to 8i¢ lus been made, hut at the close a gaod
nutny uyers have refrained fvom operating and
market is casier, owing to unfiavorable cable
advices, which report market duall and stocks
aecumulating, and no prospect of improved
prices b present.. [tois suid the veceipts of
cheese in New York for first tour days of the
present week are 130,000 hoxes aud in conse-
quence the markel is much depressed, and prices
lower. At the Ingersoll murket this week seven
factories registered 4,700 hoxes : 600 June make,
bulance July. 2,200 hoxes sold at 8je to Sie.
wostly last half July make. Cable dds. At the
Little Falls market 18,000 boxes olfered and sold.
12,000 at 8he,, 6,000 at &fc. to Sfe.  Market very
brisk. July make well closed out.

WiontsaLg  Grocery  Marker, — General
husiness very quiet, ns is usual at this seuson,
values are, - however, maintained.  Suyors.—
Market casier all round, we do not however,
change quotations except for Granulated, 9} to
9dc; Porte Rico and Burbadees Sugars are
from Ticto 8jc; Yellows, Tic to Sic; Tews—
Are  without  any chrnge of  conseqnence
for all kinds for the week. Some fair low
grades lmve been sold at %Hcts. to 30cts, ;
also very fine at 43¢, Demandis fair for choice
sorts Japans,  Molasses and Syrups.—A quict
market. Coflees—Mocha, 32Z¢. lo 36c; Java,
d7c¢ to 20¢; Singapore, 22¢ to 26¢; Marreaibo,
19¢ to 22¢.  Mice~Anadvance in price is agnin
reported by cable from Britain.  Prices liere
are $4.20 to $4.50. Other goods about as before.
Spices are, in general, dull, Hruits—Valencins
continue scarce and bighy new  crop, first
shipments expected to arrive in Liverpool,
carly 5 Old Layers, SL.I0 to $1.20 ; crop 1877,
$L1.60 to S1.65. Currants—Some inferior ofler
low, sny under 4¢; good, 5je o Ge. Almonds
firm, at 16¢ for soft shell.

Wines axp Spinirs.—Business in this line is
quiet.  One or two houses have been forcine
trade by selling at reduced rates, and this is es-
pecially - with those who deal directly with the
suloon-keepers.  Brandies which  are deemed
high 'class have been oflered in the west at $2.50
to $3.00 to the retailers, while a su-called
“ Potheen” whisky - fetehes $3.10, In gins,
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green cases arce in slight demand ; red cases a
little scarce. Among Champagnes we notiee
that Mumm is heeoming popular, and the same
iy be suid of Bollinger, & new brand, and
wnong lrish whiskies of” Rue & Co. Quotations
will not bear any change.

Woon—The market is very quict, there being
no demand except for small lots.  Lambs wool
is quoted at from 23c¢ to 26e.

MARKETS (Ly Lelegraph).

Toroxro, Aug. 22.—Flonr innctive, dull and
weal; no offerings.  Oatmenl offered at 33
on the spot; S to arrive. Full Whent
w 3 No. 2 sold yesterday pan. at $1.04 fLo.c. ;
Spring Wheat steady; No. Usold yesterday at
SL10, and s still firmly held at that figure.
Oats weak ; American ollered nt 3le.; no bids.

=]

fariey steady 5 old No. I sold at $I fo.c, and
No. #at ¢5¢. to-day, and No. 2 brought 90¢, or

{hereabouts yesterdny. No o street reeeipts Lo-
day. Peas purely nominal.

AMERICAN MARKETS.—Ava. 228p,
Chicago, 11.25.—Wheat, 904¢ Sept.;. 894c
bid Oct.. Corn, 38%¢ Aug.; 38ic¢ Lo 388 Sept. ;
bid Oct.  Barvley, 183¢ asked Sept,  Sules,
1.05 Qet. Pork, $9.825 10 $9.85 Oct.  Luxd,
$7.20 to $7.25 Sept ; & asked Oct.

Chicauyro i nan.—Corn, 38} to 38%c Sept.,;
38%¢ bid Jet. Wheat, 893¢ bid Sept; 88ic¢ bid
Oct. Pork, $0.724 Ind Sept; $9.874 bid Ocl.
Lard, $7.25 bid te 3 B7.30 bid Uel.

Milwaukee, .43 a.an.—Wheat, 93¢ bid Sept.

Chicago, 9.20 a.m.—Wheat, 89)¢ Sept.
isie asked Sept. Pork, $9.65 to $0.75 S
$0.85 bid Qct.  Lard, 37.2:
S bid Oct.

15 pane—\Wheal, Call. No. 2
078 o §1.0%, Cash; 8,000 at $1.08,
Aug.; 16,000 a1 $1.074 SLTM ,000 at $1.073;
No. 2 Spring, S1.20 asked for cash ; $1.04 to
3106, Sept SL03 to $1.05 Oct; No. 2 New,
51,107 asked for Aug; $1.05 to $1.08 Sept;
S1.04 Lo 51,10 Oct. .

Chicago, 934 nan.—Wheat 893c¢. bid Sept.;
Flour, rets. -4022 ¢ shipments, 2,616 ; Wheat,
rels., 130,000 5 shipments, 32,000, Corn, - rets,
393,000 5 shipments, 400,000, Qats, vets, 141,000
shipments, 84,000, Rye, rets. 26,000 ; ship-
ments, 74,000, Barley, rets, 12,0005 shipuents,
4,000, 10 a.m.—Corn, 381¢ bid Aug.; 3S}c
10 383 Sept. ; 38%¢ Oct. ; Wheat S9ic to $9ic
Sept.; 88c¢ bid Oet. Pork $9.824 Oct.  Lard,
8720 asked Oct.  10.24 wan.—-—Wheat 80}¢
aslked Sept.

Detroit, 1 pan.~Wheat dull; Extra White,
$1.08) No. 13 1.07%F cash; $1.074 Aug;: 105}
Sept; rets. 135,000 5 shipments, 125,000 bush.

e S

(&3

[t

o

ENGLISH MARKETS—Auc. 2280,

Liverpool 11.20 a.m.—Flour,21s;to 24s. Spring,
05 t09s 8d. Red Winter, 95 6d to 9s 6d, While,
10s3d to 10s Gd. ~ Club, 10s 54 10 105 9d. Corn,
238 6d to 285 9d. Tork, 49s. Lard, 38s, :

. IMPORTS.

Gomparative statement of Tmports at the
Port of Montreal per Grand Trunk Railway,
the Canal and River, from I1gtJanuary to 22nd
August, 1877 and 1878:

18717, 1878,
Ashes.. 10,299 7,121
Butter. 42,606 44,983

381,487 | 115,877
145 145
. 9,887,126 - 4,058,085
109,273 125,397
387,189 448,166
36,638 16,064
113,274 - 85,500
159,087 = 577,348
16,435 20,330
e 1,255,500 2,652,931
RECEIPTS FOR THE WEEK. .
- Ashes—91 bris. Pot, 83 brls, Pearl,
Lutter.—1,209 brls. -
Barley. —10,624 bush.
Bacon.— —boxes.
Corn,—289,265 bush.
' Cheese.—~14,418 boxes.
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Flour.~ 18,248 brls.
Lard.— — bris.
Oals.—922 bugh.
Jeas.—2,292 busgh,
Pork.— 11bris. -
Wheat.—392,199 bugh.

EXPORTS.
Qomparative statementof Exportsof leading
articles at the Port of Montreal, from the Ist
January to 32nd August, 1877 and 1878,

1871, 1878,

brlsaeesnn. 8,937 6,100
[113 IR 38,037 67,239

.bush e 386,769 126,513
23,615 4,609

2,432,564 3,602,619

204,911 223,536

72,000 182,077

31,307 10,570

93,254 622,902

310,847 1,139,347

14,510 5,763

Whentromre BUSHrrne 728,029 2,871,228
BXPORTE FOR TUE WEEK.

Ashes.—271 brla. Po s, 20 brls. Pearl. .

Butter.—1,803 brls. :

Barley.—9 bush. ~

Bacon.—-— boxes.

Corn.—191,893 bush,

Cheese.—9,223 - boxeg.’

4Hlour—13,138:brls. -

ZLard.— 31 brls. -

Oats.—32,4714 bush.

Peas~—43,204 bush.

Pork.~ 316 brls.’

Wheat.—189,740 bush,

Livg Stock.—London —55 Cattle, 427 Sheep,
350 Hogs. Liverpool.—a87 Cattle, and 1,383
Sheep. Glnsgo\w'.—5;10 Cattle, nnd 144 Sheep.
Fears are  entertaingd thal the exports: of live
stock are’ beginning to eXxeged the demaud at
any tl;i_i)g like repumerantive prices. oo

OlL REPOR

Retrolin, August 18th, 1878.~Developing is
rather slack at preseunt; and no new strikes re-
ported.” Prices.continue firm, and the crude oil
producers are bolding well together. The latest
reports from the.United Statesare not encourag-
ing, and oil is.Jikely. to rule low for some time Lo
come. Theshipments lagt week were as follows:
Crude, 3,498 banels; Distillate, 185 barrels

Refined oil; 122 barrels. . Prices: Crude $2,081.

Refined oil, 14¢. per wine gallon, F.O.B. Lon-
don. o

RAILWAY RETURNS.

Graxp Trusk Ramwav.—Return of traffic
for week ending 17th August, 1878, and the cor-
responding weelk, 1877.~—Passengers, Mails, and
Express Freight,” $63,003; ‘Er(;lgl;t and Live
Stock, $97,272; Total $160,275. Carresponding
week 1877, §171,740. * :Decrense, 1878,7511,465.

Nowraery Raiwway or Gayapa—Traffic re-
ceipts for period ending " 8t "Aupgust, 1878.—
Passengers, $4,320.7G; ' Freight,” "$8,854.50;
Mails ‘and. S\mdries, $439,90." Total ’Ii‘cc‘cxpt_s
for current period 1878, $13,615.16. Gorrespond-
ing, period 1877, $12,122.35, ‘Increpse, $1,492.81.

DOWmGoR CoMMBRCIAL TRAVELLERS'
Association

OF MONTREAL.
NO TICE.-

Arrangements having ~been - made - with the
MECHANICS' INSTITUTE to hnve use of their
READING ROOM for Members of this Associatfon,
members. of  Sister  Associations, are. invited to
make uge of: thia Room when visiting the city.

Certificated.to be produced when required.

) : : R C. SINESON,
" Montres!, August, 1878, - 7 See’y-Trens,

Grand Trunk Railway Co.
OF CANADA,

TENDERS ARE INVITED FOR THE supply

of all the .

RATLWAY SPIKES
which the Company will require to use in
Canada 11l June 30th, 1879, the estimated
quantity being 100 tons.

The Spikes o be 6'x 9-16, and to be made of
best refined Tron, to patiern furnished by the
Company, and to besupplied in quantities from
time to time as required.

Terms of payment, 4 mouths.

Further juformation, if desired, cau be bad on
application to the General Siorekeeper of the
Company at Point St. Charles.

Tenders, endorsed “ Tender for Spikes,” will
be received by the undersigned on or before
SATURDAY, 24th instant.

JOSEPH HICKSON,
T General Muuager,
Montreal, 16th Avgust, 1878.

INSOLVENT ACT OF 1875

AND AMENDING ACTS.

1IN THE MATTER OF

" HUGH J. McCREADY,

OF the City of Montreal, Leather Merchant,
AN INSOLPENT.
The nndersigned will sell by Publie Anction
at his office, No. 22 ST, JOIN STRERT, Mon-
treal, on
Tuesday, the 3rd Day Sept.,
At BLEVEN o'clock in the forenoon,
the entire assets belonging to abuve Estaie ‘as
fullows :— )
Stock, consisting of Leather, Boots

and Shoes, Oil and Fixtures........ $11,502 09
Book DeLLS,cviiereivnenitnnininiinn, 16,028 53

The Bstate will be offered en dloc at o dollar
rafe on the assets.

‘Bidders to deposit $1,000 with Assignee be-
fore bid will be regeived.

Terms cash.

Juventory and list of debis can be seen, and
all information obtiined at office of the under-

signed.”
EDWARD EVANS,

. Assignee.
Montreal, 15th August, 1878. :

 $1500 to $2,060.

V ANTED a Gentleman with this sum io
' join advertiser (at present cngaged in
Wall -Street, New York,) as full partner in

‘Stogk Brokér's business. Knowledge of the

business not absolutely. necessary. Adverliser
thoroughly well up in it, and. first-class refer-
ences. Address H.'B. M., care of Messrs, Peck,
Gilbert. & Co., Bankers and Brokers, 16 Broad
Street, New, York (City.),

JODOIN & CO.
) ) - MANUFACTURENS OF.
STOVES & HOLLOW: WARES,
309 ST. PAUL STREET,
MONT‘RE‘:\L.

THE ECLECTIC.

The September ntimber of the Eonecric Maga-
Z1NE opens with one of the best studies of Ameri~
can politics that has ever appeared in an
English periodieal. 1t is entitled * The Lifo
and Times of James Madison,” but it covers a
much wider ficld than its title would seem to
imply, and is, in fuct, o comprehensive and
philosophic survey of the eventful twenty-five
years which followed the close of the Revoluti-
onary War and shaped the political destinies of
the country.  Other articles, each admirable of
its kind, ave: “ The Mystery of Edwin Drood,”
by Thomas Foster, an attempt to discover by
analysis of the finished portion of the story what
was the plot or “mystery” of Dickens last
incomplete. work; ‘*Lady Caroline Lamb” o
vivid biographical sketel, by 8. R, Townshend-
Mayer; “ Freemasoury,” Ly Edward F. Will-
oughby, &e. A fine steel engraved porteait of
Henry M. Stanley, the Afrvican explovey, is
accompanied by a brief sketeh of his varied and
curious eareer.

Dominien Paper Company,

12y St. Peter strect, Montreal,
(MILLS AT KINGSEY FALLS, .Q,)
MANUPACTURERS OF
The following grades of high class papers ¢—

Nos. 1 & 2 Book and Printing, (Toned & White,)
“ 3 News and Printing, “

‘White Tea and Bag,

Bleached Manilla Envelope, Bag and Wrapping,

‘White Manilla Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

VALUABLE DISTILLERY

FOR SALEOR EXCHHANGE,

The undersigned aroe instructed to ofter that valu.
able property kuown as the .

CODERICH DISTILLERY!

For Sule or Exchange for Productive City Property.

This Distillery is s%luu(e at the Town ot:" Godlcrlc v,
¢ nvenjent to the harbor and railivey, was bailt
aboul six years ago, and was then firsi-class in all
its machinery and appointnients, It was only run p -
short time, when, trom the failure of its projectors, it
wis closed, and has so _continned. It is thercfore
almost new, andnt o {rifling expense could be putin
first-class ranuing order. It has a daily capacity of
'600 bushels, and pens for 800 head of caltle, &e.
There are Four Acres of Land attached, also Dwell-
ing-Houre, and all' necessary Qutbuildings, purg
wiater, &e.

The proprictor, in case of exchange, would not
object to take property of the kiud mentioned of
greater value than the” Distillery, puying the differ-
enee in cash, pruvidiniz,‘ the excess does not exceed
810,000, In case of sule liberal terms will be given.
Inuinediate possession can be given.  Apply to

GARROW, MEYER L RADENJIURSY,
Solicitors, Goderieh.

FURNITURE.

T will sell for cash or short approved notes

the following poods all elegantly and substan-

tinlly made in Walnnt, oil finished, at pricesfar

* below what the snme class of goods can be im-

ported for or procured at any town fuctory :

Bedroom . Suites, Book Oases, Ollice Desks,
Library Tables, Dining Tables (Extension),
Morocco Dining  Chairs, - Cane-seat  Dining
Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre and Card Tables, Couche-
and Bed Lounges, Hair Mattresses, Spring Mats
tresses, Pillows and Bolsters, Large and small
Sideboards, Rich Mantel Mirrors,

1 will also continue to sell first-class Rose-
wood Pianos at: the wholesale manufactured
prices, which will be a saving of  from $75to
$150 on the usual retail price. Apply to

HENRY J, SHAW,
Spaw's BuiLoixe, Craig St,, Montreal,
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THE RED STORE,

581 St, Catherine Street, 581
MONTREAL,
FOR THE COMING HOLIDAYS.

Tweeds, worth 81, sotd ut 75¢.

‘Tweeds, worth 75¢., sold at gle,
‘Tweeds, worth 6uc., sold at 50¢,
‘Pweeds, worth B¢, sohl at 40c,
‘Tweeds, worth 40c., sold nt 30c.
I'weeds, worth 80¢., solil at 25c.,
Tweeds, worth 25¢., sold at18c,

Tt is wow a known fact that the MAGASIN
ROUGI is now ahead, many Imudred points, in the
great wame whicl is now being played In the east
enid of the eity. Customers and fricnds ean surely
put up ten apainst one, for it is evidently proved and
accepied that they have played their part in the most
skiltul and quulitied manner.

During the Vacation,

s Gioods, 25e., will be sold at Jbe.

Droess Goods, 152, will be sold at 10¢,
Dress Goods, 10e,; will be sokl at Se.

Al the balavce of the Sunimer Goods-will Le sold
nf an average reduction,

‘e numerous eustomers of the RED STORE are
gpecially requested to bear in mind that we keep
and priciice 1his welldiked motto: LIBERALITY,
HONESTY snd POLITeNESS,

L.J.PELLETIER & CO,,
Droprietors.
Z. N, ARSENAULT,

MHunayer.

PHOSPHATE OF LIME!

NEWELL'S TATENT UNIVERSAL GRINDER

‘Tae pubtic is precented with @ new mill which is
designated as above. It can tie adapted to u gronter
variety ofpurposes than any aill heretoforeinvonted.

The Tollowing are n' few resulls, subsantiated by
experiments, which illustrute its retarkable wtility

I. Its General Capacity. This Griwder gives
perfect. satistaction inihe pulverization of Quartz,
FHOSPUATES, Zine, Bowe, Brimstone, Chemieals,
Oyster-Shells, Horn, South’ Caroling  Clay, Chalk,
Cement, Cork, Conry aud other Cerenls, Coflee,
Spices, Loat Sugar, Mustard and Fiax Sced.  Also
in the Grindiug of planing shavings, for packing
purposes s horse bedding, the pulverization ot
Roots, Dye Woods, Tobuacco, Itubber, Rope, Old
Clotl, and the reduction of Woad o fibresuitablefor
use in the manufacture of ’aper. L

II, Its Special Adaptations. For grivding Flax
Seed it hns norival, A ereatsaving of time aud labor
is recured by grinding instead of masking this article.
i is nlso effectively ground to powder,

111, Superior Quality of the Produet, = The
superior quality of' the” products of this mill is
observed in the grinding of Corn and other Kinils of
Grain, Yhe process does not heat the Flour or
Meal, even it grindivg at the rate of 200 bushels
of Corn per hour, Al dangey of fermentation is thus
avoided, Bvery kind of graiu is perfectly pulverized
without takinglrom thewill nuy particle of grit.

IV. The Saving of Power and of Time, A
groat saving of power and of time in the nccomplish-
ment of any- one of the uses above mentjioned are
among the points in which the mill must inevitably
liold the highest place in the esteem of all who wit-
ness its capaeity. The following few facts explain
what is now said, Quartz is ground to remarkable
fineness at the rate of ten tons per day, 50 also the
HARDEST OF THE PHOSPHATES, Corn enn be
ground for meal, using ouly one-tenth of. the power,
as rapidly as by Zen run of stone; o that the con-
clusion i3 _cleaf, that the mill costs less and will
(o more, than any other mill yet juvented,

V. Avatlable Everywhere, Its usefulness to
Farmers, mud keepers” of Jarge stables s a fact
poticed, - 11 is so chenp and so easily portable that it
can be brought into geueral use in Villuges ' and
on Jarge Farms, It éan Le run with one-horse

» wer, grinding twenty-tive bushels of Corn. for

Lor-e-Feed per hour, and with four-liorse power it
will grind up to 200 bushels per hour, The grinding
dises can be ersily ad cheaply replaceqd should they
become worn, The weight of these mnchives varics
from 200 to 800 pouunds,  They are very compact,
requiring ouly & space three or four feet squure, ex-
clusive of apparatus for bolting. ‘fhe frames are
made either of wood or of irou. The price of these
miachines ranges trom $800 to $400, subject to a
85¢. 10 50¢. royaly for.ihe nse of them ; the tarify
wheriof being regulated by the specitte purpose to
which.the mills are np)ix]iml.

A cordin) invitntion is extended to Phosphate Com.
pranies und awaers of Phosphate lands, to'nll Millers,
Quartz Crushers, Chemical Marvufucturers, Farmers,
und others who have any iuterest in sucli improve-
ments, to call and see the muchine and the samiples of
the materinis ground . nt 13.St Sncrament street, in
she cortyurd._ Monlreal, June, 18:8.

Government Tenders.

Canadian Pacific
Tenders for Grading, Tracklaying, &o.

SEALED TENDERS, addressed to the nnder=-
signed and endorsed ¢ Tender Pacific Railway,”
will be received at this office up to noon of
Wednesday the st day of Jaunary next, forthe
Grading, Tracklaying wnd other works of con-
struction required ta be executed on the follow-
ing sections” of the Canadinn Pacific. Railway.

1. From the westerly end of the 26th contract
at Euglish River to Raleigh, a distauce of about
50 miles,

2. From Raleigh to Eagle River, a distance

of nbout 68 miles.

3. I'rom Eagle River to the easterly end of
the 15th contract at Keewatin, a distance of
about 67 miles.

4. From Yule to Kamloops Lake, in British
Columbia, a distance of about 125 miles.

Pians, &c., may be seen, and Specifications,
approximate quantities, forms of tender, an
other information obtained at the oftice of the
Engineer in Chief at Gtinwa.

A bil} of gquantities will be ready on or before
December 1st, at the Dept. of Public Works.

No tender will be entertained unless on the
printed form, and unless the conditions ure
complied with.

The genernl Tender for construction of whole
fine under Railway Act of 1874, covers above
sections ; but separate tenders are asked under
the ordinary conditions of the Department.

By order,
F. BRAUY,
Seeretary.
Department of Public Works,
Ottawa, 13th August, 1878,

CARILLON CANAL, DAM. &C.

NOTICE T0O CONTRACTORS.

SEALLD TENDERS, addressed to the Seceretary
of Public Works and endorsed ‘ Tenders for the
Carillon Canal, Dam, &c.," will be received at this
oftice until the arrival of the Eastern and Western
1onils, on THURSDAY, the 15th day of AUGUST
next, for the construction of' n Dam, completion of a
Timber-slide and a Canal, with two Lift-locks, &t,
and in the vieinity of, Carillon Rapids, .

Pluans aad speciticutions of the works can be seen at
this office, and atthe Resident Engineer's oftice,
Curillon, on and after Friday, the 4nd day of August
next, st either of which places printed forms of ten-
der ean be obtained, ‘

Contractors are vequested to berr in mind thag
Tenders will not be considered unless made striclly
in accordance with the printed forms, and—in the
cate of fivms—except there are attached the nctual
signatures, the nature of the eccupation and place of
residence of each member of the same; and further,
an accepted bavk cheque for the sum of Tiree
Thousand Dollars must accompauy the Tender,
which sum shall be forfeited if the {)urty tendering
declines entering into contract for the works at the
rates gtated in the offer submitted, -

The cheque thus eent in will be returned to the
respective parties whose tenders are not accepted.

Kor the due fulfilment of the Contract, satisfactory
seenrity will be required by the depositof money to
the ammnount of five per cent. on the bulk sum of the
contract; of which the st sent in with the Tender
will be considered a part.

Ninety per cent, only of the progress eslimates
will be patd until the compiletion of the work.

To cach Teuder must be attached the actual signa-
tures of two responsible aud solvent persons, resi-
dents of the Dominion, willing to become securitios
for the carrying out of these conditions, ns well ns
for the due "performance of the works embraced in
tlie Coutract. .

This Department does not, however, bing itself to
nccej)t the lowest or any Tender.

3y order, . .
: -}, BRAUN, Sccretary,
DEPARTMENT OF PUBLIG WORKS,
Ottayvp, Xth July, 1878, } o

Government Tenders.

B Ot Nz
LACHINE GANAL,
Notice to Contractors.

SEALED TENDERS nddressed to the Seere-
“tary of Public. Works, and endorsed * Tender
for the Lachine Cannl,” will be received at this
office until the arrival of the Eastern and West-
ern Mails on WEDNESDAY, the 18th day of
SEPTEMBRER next, for the Deepening, Enldrge-
mentand Completion of that part of ithe Lachine
Caunal fnow kuown as Section No. 9, and former-
Iy called the “ Rock Cut.”

A plan, showing the position of the work, and
A specifiention of what remuins to be done, eun
be seen at this office, nnd at the Lachine Canal
office, Montreal, on and after FRIDAY, the sth
day of SEPTEMBER next.

Contractors ave requested to bear in mind
that tenders will not be considered unless made
strictly in accordance with the printed forms,
and—in the case of firms—except there are al-
tached the actunl signatures, the natoure of the
occupation and residence of each member of the
same; and further, an aceeyted Bank cheque for
the sum of $2600 must accompany the Tender,
which sumshall be forfeited if the party tender-
ing declines entering into contract for the works
ayihe rates and on the ferms stated in the
offer submitted.

The chegue thus sent in will be returned to
the respective pavties whose tenders are not
acceptod.

For thedue fulfilment of the contiract, satisfac-
tory security will be required by the deposit of
money to the amount of five per cent. on the bulk
sum of the contract; of which the sum sent in
with the Tender will be considered a part.

‘Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

. To each Tender must be attached the actual
siguatures of two responsible and solvent per-
sons, residents of the Dominion, willing to be-
come sureties for -the carrying out of these
couditions, as well as the due performance of
the works embraced in the Contract.

. This Department does not, however, bind
itself to nceept the lowest or nny tender.
By order,
F. BRAUN,
Seeretary. .
Deeanrsexr or Puntic Wonxs, -
Orraws, 13th August, 1873, }

LA
NOTICE TO CONTRACTORS.

Sealed Tenders endorsed  Pickering Harbor
Works,"” addressed to the undcrsigncd? will be
received at this office until Friday, the 23rd of
August, at noun, for the eribwork for the exten-
sion of the West Pier of Pickeriug Harbor, and
for Dredging. - | !

Plans und specifications can be seen at this
office; at the Custom House, Whitby ; and the
Post Office, Liverpool Market, on and after-
Wednesday, the 14th instant. : -

Tenders must be jn strict accordance with the
printed forms, otherwise they will not be taken
into account. ’ .

The actual signatures of two responsible per-
sons, rcsxdeqtg of the Dominion, willing to
b‘ecome securities for the due fulfilment of the
Contract, also are required.

This Department does not bind itself to accept
the lowest or any Tender.

By orvder,
F. BRAUN,

E ) Secretary,

DeparTuENT OF Puntic Wonks, . )

Ottawa, August 7th, 1878, }
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Legnl.

. : R : Legal,
U N H »
MOy CHABLEAU & - THOMAS P. TORAN,
"ARCHAMBAULT, | M'.A‘., B.C. L.,
Advocates, ADVOCAT E
Cornor §T. GADRIEL and CRAIG 8TREETS, :
MONTREAL, 178 ST. JAMES STREET 178.

MOTTON & McSWEENEY

BARRISTERS, SOLICITORS,
NOTARIES, &c.,
‘183 Hollis Street, Halifax, N.8.

R. MOTTON, Q.C. W. B. MCBWEENEY.

HUTCHINSON & WALKER,
Advocates,
" Barristers, &ec.,
112 87. FRANCOIS XAVIER STREET
MONTREAL,

M. Hirouingox, B.C.L, |- W. 8, WaLxer, B.C.L

LACOSTE & GLOBENSKY,

ADYVOCATES,

11 Place d’Armes  Hill, Montreal.

ALEXANDRE L;acosTE, O.R. | BEN. GLOBENSKY
F.. X. BisawLnon, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,
103 ST. FRANGOIS XAVIER ST,

Wx. B, Kergr, Q.C, D.C.L."
C. B, Canrer, B.C.L.

G. H. BORLASE,
ADVOCATE,
114 ST. JAMES STREET,

MONTREAL.

EDWARD CARTER,

Q.C,, D.C.L.

Barvister at Law, &c.,

40 ST. JOHN STREET,
Over Union Bank of Lower Canada,

MONTREAL.
D. MITCHELL Mc¢DONALD,

- Barrlater and Attornoy at Law,
Solicitor-in-Chancery and [nsslvency,
NOTARY PUBLIC, CONVEYANCER, &o. .
OFFICE~Room No. 5, Union Bluck, cor. Toronto & Adelaide Sts.,
Entrance off Toronte St., third door South of Adulnide St.

TORONTO, ONT.

C O Francis,
BARRISTER,
ATTORNEY-AT-LAY,
' SOLXICYTOR in CHANCERY,
NOTARY PUBLIC, Etc.,
TRENTON, Ont,

D. Z. GAULTIER, B.C.L.,

Advocate,
14 PHIPPS STREET 14
SOR K L.

EUCLIDE ROY,

ADVOCATE,

68 Jacques CARTIER SQUARE.
MONTREAL.

B. L, DOYLE,
Barrister, 4ttorney, Solicitor, &e.
GODERICH, ONT.

——

Collectionsfor Commercial Firms in Quebecand
Ontario promptly attendeqd to.
$&5~Highest References given.

"HALL & ELLIOTT,

Solicitors for the BANE O¥ MONTREAL, PERTH,

Barristers, Attorneys, Solleltors, &ec.,
CPERTH, . v evnnnns ONT.

REFERENCES:

THIBAUDEAU, BRorners & Co., Montreal.
SteveNsoN & Co., Montreal. :

F. L. Coutlee,
NOTARY AND COMMISSIONER

For QUEBEC & ONTARIO,

No, 61 ST, GABRYEL, MONTREAL.
1st. Floor.

L. O. TAILLON,
ADVOCATE,
61 8T, GABRIEL STREET. 61

Ontario Advertiscments,

Guelph Steam Confectionery. '

-MASSIE, WEIR & BRYCE,

Successors to MaSSIE & CAMPBELL, i
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS,

‘FANCY< GO0ODS 4 SPECIALTY.
'ALMA BLOCK,

, GUELPH, ONTARIO.

FOR SALE.

‘The well known properties belonging to Widow
JOUN PRENDERGAST. 1st ];ut—;i\'og. 803, cadns-
tral plan St. James Ward, containing 8,323 feet,
divided into three building lots,; situatetl corner St.
Catherine and St. Andrew “stree(s, and adjoluning A,
Pllon & Co's new store. 2ud Lot ~No. $54, caddstral
Elnu, same ward, containing 60,450 feet, divided into

4 building lots, situated on St, Andrew aud St
()hris.topl\e streats, north side of Miguonne street,
For further particulars, plang, &e,, &é., apply to C.
A, M, GLOBENSKY, Isq, St, Bustache, ) Q., or
Mr. J. ¥, PELLANT, oflice of the Jourxatn onr
CoMMEROE, 162 St. Francois Xavierstreet, City.

New Route o Ottawa.

Quickest and Most Direct
VIA

0. M. 0. & 0. REILWAY

ON and after MONDAY, 7th inst, traing leave
Hochelaga as follows:—

Mized. Jixpress
For Hulliioievusviirnnnnnannen 7.00 a. m. 4,00 p.m,
For St Jerome.. e rnnss 4.30 p. m.
Returning—
Leaving Huall.eoovioss evennans 6.45 a. m.  3.30 p. m.
Leave St. Jerome....eu ... 8.00 a. m

i Passenger Trains leave Mile find 10 minvtes
ater. .

Arrangements have been made at Ottawa to
convey passengers to and from Hull Depot for

2be.
DUNGAN MACDONALD,
Marmnger.

E. & C. GURRNEY,

MANUFACTURERS OF
STOVES, RANGES,
HOLLOW WARE,
HOT AIR FURNACES,
HOR AIR REGISTERS,
PARLOR COAL GRATES,
Thimble Skeins, &c, &e.,
HAMILTON AND TORONTO, Ont.

Onnrio Ad -ortiscmenis, -

GUELPH, ONT.

CITY EOTEL,

‘Opposite Grand Trunk Passenger Station

JOHN HAUGH.,

PROPRI1ETOI.,

Free Omnibus to and from all trains
for Guests,

Good Stabling and Livery in connection

CHARLES RAYMOND,

MANUFACTURER OF
Lock-Stitch and Chain-Stiteh

SEWING

MACHINES,

To work by hand or foot Power-
GUELPH, ONTARIO,
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Oceanic Steamships,’

UNDER CONTRAOT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878.

1878. Summer Arrangements.

This Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships :—

Pons.
Sardinian...........4100 Capt. J. E. Dutton.
Qircassial..........3400 Capt. J. Wylie
..4100 Capt. Brown
3600 Capt. A, D, Aird
3434 Lt. F. Archer, R.N.R.

crerrniee 3200 Capt. Trocks

Scandinavian .....3000 Capt. R. 8. Watts
Prussian..........3000 Capt. J. Ritchie

i 2700 Capt, H Wylie
10002700 Capt. Barclay
eenee 3600 Capt. Graliam
Peruvian..........3800 Lt. W. 1. Bmith, R.N.R
Manitoban ..., 3150 Capt. MeDougall
Nova Scotian .....8200 Capt. Richardson
Canadian..........2600 Capt. McLeun
Corinthian.........2400 Capt. Menzies
Acadian...........1350 Capt. Cabel
Whaldensian,.......2800 Capu:d G Stephen
Phoenician .........2800 Capt. Scott
Newtoundland....1500 Capt. Mylins

Moravian,

The: Steamers of the LIVERPOOL MAIL

LINE, sailing from Liverpool every THURS-
DAY, and from Quebee every SATURDAY
Cealling at Lough Foyle to receive on board
and land Mails and Passengers to and from
Ircland and Scotland), are intended to be des
patched - :
FROM QUEBEC:
Moravian «ooveviniii i ceneanan
Peruvian .o
BAr@ininan.ecces seecessiconserrorrcmsorronsse 8138
Polynesian.... erssennnes Tih Sept.
Sarmatian . Math &
Circassiat ...ioveie . 205t ¢
Moravian......
Peruvittie e censsissesannnses

Rates of Passage from Quebec:

Cabin, (according to accommodation) $70 & $80
Intermedinie.. i moccerossorsnasscanieevee $40
Steerage ceweane reserareresets snssrenee P2

An experienced Surgeon enrried on each Ves-
gel. Berths notsecured until paid for.

Through Bills Lading granted in Liverpool,
and at Continental Poris, to all points in Can-
adna, vin Halifax and the Intercolonial Rail-
way. .
For Freighi or other partienlars, apply in
Portland toS. L. Farmen;in Quebee to Avnang
Rag & Co.; in Havre to Joux M. Gurais, 21
Quai ’Orleans; in Paris to Gustave Bossaxes,
16 Rue du Quatre Septembre ; in Antwerp 1o
Ava. Scisitz & Co., or RicHarp Beras; in Rot~
terdam to Rovs & Co.; in Hamburgts O. Hugo;
in Bordeaux toJasmes Moss & Co.; in Bremen
to Heing Rurpst & Sons jin Belfast to CiARLEY
& Mavooun ; in London to MoxrgOMERIE &
GREENHORNE, 17 Gracechurch Street; in Glas-

ow to Jasus & ALEX. ALLaN, 70 Great Clyde

treat ;in Liverpool to ALLAN BrOTHERS, James
Street; in Chicago to Aptax & Co,, 72 La
Salle Street.

seeres

e

T STPPIYTINS

M. & A. ALLAN,
Corner of Youvyille and Common Streets,

- , ESTANLISHED 1860: - o
Insurent, I.aforce & Co.
' 225 Notre Dame St.. Montreal, Canada,

SO0LE AGENTS FOR.THE

Wm. Knabe & Co. PIANOFORTES.

The Judges at the Centennlal Exhibition pronounced
the KNABE PIANOS to be tlie best exponents of (he
Art of Pisno Making, aud filly entitled to the leading
position, combining all the requisites of a perfect Iustru-
ment in the highest degree; power, rictiness and singing
¢ qnality of tone, cute and elasticity of toneh, eltectivenesy
A of action, solidity and originnlity of coustruction and
excellence of workmanship, The Knabe Award is not
o confined to any single style of instrument, but comprises

¥ ALL TOUR STYLES and standsunqualified bsv plirases
ingdieative of mediocrity. Nor were the Judges con-
tent to recognize only a few good gualitles, for they es-
pecially commend ALL THE ELEMENTS OF MERLY
which is possible for the best 1isnoforte to possess.
p» Dlessrs, Laurent, Luforce & Co., have reduced their
prices on these excellent justruments to suit the times.

Call and try them and you will buy no other,

SR

———

ST. BONAVENTURE_MANUFACTORY.

| Furpiture Retail ars Wholesale Prices.
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WILLIAMS SINGER,
SEWING MACHINE

The most popular Machine'in' the- Market;
Has a larger sale .than any other Canadian
Machine, and s universally admiréd by every lady
. who has ever had the pléasuré of using ore. .
o x@; Il)bn’t buy a Mauchine until you have given
it a trial, ’

HEAD OFFICE: 847 Nb‘I‘RE ?DAME;STREET,
MONTREAL., -~ | '
D. GRAHAM,

dndging:Director.

NG MACHINE

N
ey .

i D 1?11 ResiTeine .

The OSBORNE SEWING MACHINES having beon awarded b g SR M
the Canadien award et the International Gentenn’ial Exhihnit(io‘n. ﬁﬁl‘gg&t eﬁ%i%}‘gth‘l_:g&ais Ml}ln{edﬂ -
been invarlably awarded First Prizes wherever exhibited sinco they, were put iu]z.h'e mark )t.s e e ayIng
confidence warrant them ag First-Class Machines in evory resyect. - 0. markots, We can with overy
Ingpection and trintasked, - Prico low. Terms liberal," Sptisfactlon gunrAhtedd, o -
WILEIE & OSBORNE, Munafacturers, GURLEH, ONT,, CANADA
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MONTREAL WHOLESALE PRICES CURRENT.—-THORSDAY, AUGUST 22, 1878.
Nameof Article, 1\;{!355'!110 Name of Article. W}l‘?‘l&:ﬂo Name ot Article, “!{i?xlt%sslflc Name of Article. “:"‘I?{ﬁ:“m
vites,
Bo Be o 8e . #e. § o || Pat. Chivel Polnted..... % ofrs.
Bootsand Shoes: Japan, fine to ﬂnestpor w.| a7 ¢ 50 Fruit. W ¥ Galuazul,.':.c(’/xgklt&dd_ a0 lg c.t_n.%xt:n
Mon'sThiclk Boots. . «as- | 200 250 %“P;‘l" *N;;S“‘;;k* ~ 024 029 Jlaoose Mugwie‘ } 78 180 o ag,, e 0510 '}i
‘¢ Kip Boots.......... | 250 300 yson gomm ayers iu hoxes, 60170 28 0 7
“ b 000 . ves.uens 023 040 Crop 1 1101 Y I rily * 107
« ?\uillil %ggég,“gngged H 55 %ligg 8% o' iincii., ¢ | 0 45 070 5"“’“‘"-!" it} E':)-S Vet Haed sizen..... 120 0035
ceaens o . ks y A d p of
« S §plit. do 110 110 || Gunpd, tairto med. 030 049 !fSeedless., (1Y Py tron, b,@,,.(.,,“\o 1. 19 50 20' 00
<« Buff.Congress 160 200 4 good to tine b 060 060 Vaicut 0 00 0 00 Guartsherrie, No. k... .. 18 50 19 00
Wom'arubbled&uumznls 110 150 ¢« Finest ...... e [ 065 075 | Currants, .. 46y Eglipton, No. L. 37 5018 bo
Split do 080 110 Xn"x‘pu j,ned. togood o n3 o 4(_) Prunes 0 0 Summerlee. .115 50 19 00
¢«  Prunells do ....|{060 150 ™ Mn{«n;e ‘t:c()"!xnlncslt . 046 065 l;i‘;;;dg.;‘d 6 10 %u\er br.l::dd&“ 011 . 17 00 18 u0
“ 5 25 wanka, Al ar—otd-
v "%‘:,gnuqk,,ﬁ"_.m S8 1Bl o0t heueeererer % 022 028 || boxes Y 20 25 || Stomens oo br 10011 80190
wiperpdiial Bl 088 1 || oaginii S S A e g B
. plit ~do  ....| 7B 100 d ST 25 B82S 8 : g ctinad 210 220
:: Erunglia do, 0100 e« 03706 h‘li‘d:?:‘é“ RO Pl 190 100
Childe’ pebbled & BrEls 08 015 Souchong ?o;nmon&. ‘o g ‘J:'; 8 3-:-4 Brazils,new.. ...e. Y8
med. to goo 3 il E
« lbwr\mp“n ‘.'{(’, ?) 55’8 ?, 7(5) Fine to choi(,{;.... “* 0480 070 T 92 3*3,-:—: ; gg
Tafanty Gt - -oe 02 0W 1 GowrBES, green. % 198 || Marshiicia sl 850 310
A\eesCaperugB' 020 018 Moahu.‘.l..(.}.........per‘l‘b. 082 ,38 Ch }23 22 ,}’,;;',";, [ (4 ihs 360 810
Alum...... o]0 g 02 [T, old Govt...r o 0% 25 Noam: Vioa Ginser, Gnbl. 1 8 || Nog, porbundle... 200 2 10y
Borax... 010 01331 Cano,.. « 1 dih a5 | Arican . T 100 11|t 9 “ 1230 0
gast(t){ OSI:Jdu 8 (1)? 8 (1)33- Jainaica. o fout o }:lm"“m o ]:-);5 %(Ji 1\"0]16 per bl'xndlo - 5)(1;8 8 ﬁg
austioc ceue : “ T yfé ¢pper. .. o ¢ ’
Qream Turtar... 027 030 ‘&‘l‘fm,om L'Coylon « 915 9% Mustard, iU dars o 174 18] Steeloast,  perdd I U120 13
l1:<;>s4<>mts;:1zea....a. Qo100 || Gildory ... USRI SRS CIb e 2025 (| Spring vl 8o
oxtract Logwood. 1 1 - = Ri ire ¢ g
b1 N = < . . 1ce. " Sleigh Shoe, “ ... 2% Gy
?[‘,‘\‘(}ﬁ?;, ndrns 8(‘)2 (1) ?g SCGAR, (Csks. & brls.y| Arrncan, &o....per100ib. | 4 85 4 50 [i < Blister, R 73 00
Oplum. (... b2 5460 || Porto Rico........ purlb. 07074 O O8EI SREO .vve eveae. peril. | 0 U6 007 '[ln I'[u.(c (4 mths):
OxnlicAcid,.. 011 018 || Cuba....... 000" 00 |f Fapioen, Pearl.. o 74 0 9} IC Coke..iaouiaes e BOO B B0
Potass [odide. 160 455 |} Barbadoes.,.. . .a00 41 007} 0084 ¢ Flake.. € 5 09 1C Lhmgonl.. N . )
Quinine ..., 450 475 [| Yellow Rellyped..... ¢V 0 “S‘j . Hardwara, 1IX . 1,800 .5 50
Soda Ash,.... . 190 200 [} Dry Crushed ‘¢ o 9 10f o 103 || Tin(four months): IXX ¢ 10 00 10 50
SOdu_BlCarb.. 310 325 |l Granulated - ¢ | 0094 u 0oy Block, perib.cvo. 018 020 DC L 500 b 50
Sal Soda. iy 110 115 SYRUPS 019 021 Anchors perib . 065 0w
artaric Acld,...... 042 0 4h . .
gloaohmg TPowdor...ee.. | 140 150 xtzn “eesesess pergal. 85’% g 62 g 20 8 ':'é . -FlI(I:ies pm‘toolbs,
Amberoiaiiaeee ¢ € 52 - . . 27 2 alskinspertb..edee..] 008 S
Qroceries. Silver Drip und Honey. ““ | 044 048 (uf lee '}m‘m 6 in.. 270 .Slw:[hl\n}a ouch ..., 0 By ?p Ef-:
TKA, (Hf-Chests. & Cad.) Molasses (u'ubuum) mm 049 0 45 2inch to 23 inch,. 300 Green Hide, No.d JT00 780
annn com. tomed.perlb, | 024:°0 30 ({ I'rinidad....... 036 039 Shingle 8 50 o ¢ No. 2 . 6 00 7 60
med.togood. ' 1030 035 Suguruouse... “ 1027 O 80 LA evernedseveionsannn 4780 . u w No.3.....| 500 § &0
. v e

BES™ Retailers will plaase‘ bear in mind that the abové quotations apply only to Lurge lots.

OARRIER LAINI} & CO

ENGINEERS FOUNDERS, MILLWRIGHTS AND MAOHINISTS
BUILDERS OF
Steam Engines and Boilers for Steamboasts, Saw and Grist Mills, ete,, ete.
~—AL80, MANUFACTURERS OF—
'STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORDER,

Levis :—COMMERCIAL STRERT, McKENZIE'S WIHARF.
Quebee :~Nos. 102, 101, 106 & 108, 8T, PAUL STREL'T,

B, e e o e ™ ‘M. O’DONOVAN,
DELMONICO ‘RESTAURANT,

Meals served at all hours, PRACTICAL C4RRIAGE BUILDER.
J, T LEVALLEL, =" « Propriclor, . .
auEsma, WHITBY, ONT,

WILLIAM DOW & CO.

Brewers and Maltsters.

Superior Pale and Brown Mait,
Indin Pale and other x\lc;, Bxtra Double and
Single Stout, in wood and bottle.

FAMILIES SUPPLIED.

The § following Bottlers only are authorized o use
our '.\th, Vi, T—

Thos, J. Hownred.
Jas e
Thos. Fergusor

-178 §t. Petor street.,
30 St, Vineent street.
b Constunt street,
Jas. Row, . 3. Urbitin street.,
Wan. Rishop.. } ht Cutherine streot.
Thos, l\nucll.n . 144 Otrawastreet,
C. Maisonueuve. .. .58 St. Dowiniguestreet,

The Steamer “ UTICA,”
J. A. PORTE, CAPTAIN,

“ﬂLL leave Trenton every morning {(Sundavs
excepied)at 6 o'clock, ealling at Reduerville
andd. all Ports between the head of the Bay and
I'icton, leaving Belleville at 8 a. n. Will leave

© Pieton at 1 p. m. on return for the head of the Bay;

leaving Belleville at & p. m,
Omuibusges in waiting at Ticton and Belleville.

R W. 1, CAMPBELL & CO.,
Agentg, Belleville
. F. McCUAIG, Agent, Picton.
April 2, 1878,
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, AUGUST 22, 1878,

Y . 7 holesal Wholesal
Name of Article, - | Vpokeale _ Name of Articlo. Wholesule Name of A.rticle. “l!{a{t-ﬂ- e Name of Article, Rotea
: S 0. $o. Sc $ec $ec. §o. ; N §c.$c_.
Leather (at6 m’ths:) $ Olive rr{pchinﬁry----u-- { Q'gk i 36% Bt Provisions, Bisquit, Dubouch6 &L%{ﬁ\g :'." (])3 338
enting.ceeiiasnessne [ utter— . SC
Inlotsotlessthan G0 “ gt ﬁer cnse.. . 75 |1 Pownships, cheico selec’ns | 0 14 915 |} Jules Duret £Co..... } wall 24C 2 50
- sides, 10 p.c. higlher “opts, .. 30 “old ehi'ee lines dairics " “ cuse| 8 00 0 00
Spa’sh Sole, latql’lg o ipts,, ¢ . 20 o fairto good . ... 7. Robvin & Co. } gall 235 260
lleavy wgts., perl 023 024 « Luces, Flasks. .. Brockville, chojen <eleet’ns | 0 12} 0 13 . s lense| TO0) 725
Spanish “Sole, 1st i Spirits Turpentine...... 45 4 chiee lines duiries . Pinet, Castillon & Co.....pul{ 2 40 2 €0
quality, mid. wts,,lb 0224 023 [ Whale,refined...e...... 5 “  fuir to good...... b " ,..case[ 800 000
Do, No. Zuvaieeenatonan | 021740 22 : Morrisbury,cli'ce selegt'ns | 0 124 ¢ 13 “s e e . dol102 000
B!;)!rulo Sol%No.é- g ’i’g g‘ﬁ Paints, &c, -~ s gliree lines dairies wew i “ vee dof11 25 0 00
' . . 1" airto good. ... .
Slaughter, heavy.. 026 027 || WhitoLead, gen.,1001b.} Wostern Dairy, ohece lings | 0 1o 0 11 8Os 1260 000
4D°'~1l,ig"\f"i"" 027 (0)?,2 v No.1 kegs. ggg « “ Tairtogood. | 0 7 0 8 po Tt e se e
Zanzibar No. 1. 2 22 . . Stove packed, all sections., \
Do, - No.2 ., 018 019 ' 2 6 00 Puornlmlccommongraules?. Otard Dupuy & Co.... gal.[ 240 2 G0
Harness, best ., 027 030 White Lend,genuine, Clivese, HEW . .. 0 8} 8 l{nnyer,(,m\\\ct . 4240 009
“ " "No.2 023 025 in OIl, per 25 Ibs. 2 40 Borks e, tnspected... |12 0018 730 ] o “ 780 000
Upper heay. 030 032 Do., No. 1 PR 200 Do thits moss. ... JIL 50 000 Chenper shippers. 216 000
s light.. 032 038 [ 2.. 170 Han, smoked ..., ... 09 010 “ o ...case-qts) 6 gp 6 0O
Grained Upp 334 030 e 150 . Urd . eeeeeesen ooopails. | O 83 0 93 |1 Irisk Whiskey— .
Red Upper 036 037 White Lend , 0 740 7 “ SN sl 0 Tie 8 Mitchell’s. 600 650
Kip Skius, 015 09 Red Lead voooaiian, 0°6 0 6} w S Nlereess] D 70 0 1) Dunville 600 & 50
English... ...... 0G5 080 Venetinn Red,ng’'h 0 2 0.2 Bagn, Trosh. . vvveeras| 0 9 010 |02 oeure.e 675 776
Hoemlock Calf 30 065 0130 \(-\.' Oghre, French.,...| 0 2} . ‘l‘:?lloiv roﬁdcred. ] 0 07 0.073 1) Seoteh Whivkeg: . onn 295 230
40 1bs,, .oes U 60 U715 Whitlng ... vevisieedas [ 0G0 O 70 Boef, prime ness, T'r(':;:s a5 0000 00" [ e 500 675
Do, light. 050 Qa0 I MOSS 2aesns |27 00 000 || Rum:Jamalen. 22 000
Freach Calf..... 1o 140 Produce. Primemess ¢ bris. |15 00 000 ;oo - Demarara 18 195
Yine Calt Splits. 030 035 Grain: Mess v e 117 0D 18 0D || Geneva Spirits . 1 623 1 674
Stogr Splits. ... {025 02 Canada Spring, (No. 1) [ nominal Hops New ....... veeens | Q08 QU9 ([ - B G 376 890
5;:1‘im,\urgﬁ, per lb.... ?) %9 g éi{ « “ (Xo. 2.3 | Y00 6 oo N . o R 595 %40
S Srlite. 0 03 Red Winter.. 104 000 Wool Champnagne, (cnses)

Extry fine Shaved Splits.. | 030 033 orenens o ' . rampagie, (cases)

Leather Board, C:Lm‘xqinu. 0.12 8 1 U'ME "Barley, 5} 8 (:i? g?g ELQIIOGSWO T e 8 g: 8 2 }‘L.E‘L);li{xlllll.lg\f':glﬁ{i;ll Yy :.’).g gg :).’-?’ 88
i{i:ﬁ::gueu Cow,prit.... 8 }g s %;, ....... Leeper6bibs.) o8 985 ¢ Ol SUPEr..... ! Lonis Reederer.... ..., .22 50 24 L
Polighed Gratt.. oeveeo{ 013 015 seeervenee (410 413 . Reederer Carte Blanclie (18 00 00 00
PabDIo Grait < ereseress | 013 015 0 48} © 50 . . Gladinteur —)20 00 00 00
BUeer veemvnninnniii1 013 015 Fl Wines. Liquors ete. J. MummDry Verzenay. 117 6019 00
Russefts, light .e-.noue.. | 030 0 873 our. Ale  English, ........ qts| 210 250 Lo Wxtra Dry .20 00 21 60

€0 NEAVY +veaees.. | 020 080 Superior EXtras,. .o..... 495 500 Yo e ipts| 160 165 |f Bollinger Champagno...qts, (20 00 00 00

. Extra Superfine........ | 485 490 K 085 12 Port & Sherry, por gall.; 100 4 00

0ils. Strong Bakers...o.... 500 625 080 075 [ Claret, (caxes.)

Cod Oil, Newtfoundland.| 0 47} 9 50 FANCY «ovuvene PPN 480 000 2 40 #2360 |} Cruse & Mg wired]—Medoc| 4 B0 6 25
Strajts Qil-—~American.. | 0 42" 0 45 Spring Extra ...e.... 475 480 1 1.65 000 “ “ “ St . Julienf 550 625
Siraw Senl.. Leeeeacenns 945 U438 Superiine...... A4 404 50 |} Donble Stout, Dow's ...qte}; 110 000 “ “ v Margaux| 700 77D
S. R, Palo Seal..... ees ] OB0 0865 Fine..oveneen 340..850 “ “ oL...pts ) 070 000 Cette Ports......... ...1 08 090
Pale Seal, ordinary..... | ¢ 45 0 50 Middlings ... 325:0 00 || Brandy : Uennessey’s..pal] 295 300 ‘Tarragona, " L1090 160
Lard Oil (i evueees L1066 075 Pollards civisuineas .1300 000 - ense | 9 75 10 00 Native Wines..o.ee0pvens 751 50
Linreed TAW...aveveass, | 0 62 063 U, C. Bags...per 100 1bs, | 2 40 -0 40 Martell’s.. .....gal] 2 7% 000 Canada-Rye25u. pooas,a.] 105 0 00
¢ boiled..cveveren ] 065 067 City Bags...oiiinennes. 1245 200 " caeennicase | 980 000 Canada Spirits 50 0. p.....] 200 0.00

REE™ Retailers will please bear wn mind that above quotations apply only to large lots.

FINANCIAL STATEMENT = [1878

QF THE

WESTERN ASSURANCE (O,

- INCORPORATED 185L :
HEAD OFFICE, - - - TORONTO.

J. J. KENNY, Secretary.-
J. PRINGLE, Inspector.

Jan. 1st,]

Hox. J. McMURRICH, President. I
B. HALDAN, Manaying Lireetor.

ASSETS.

weeen $84,244 37
wer 201,240 44
413,720 00
ve 102,827 50
54,935 00
47,218 73
20,942 98
weeee 1,293 94
weee 22,150 51

79,840 14
$1,134,013 61

Cash in BanK.wwewreeeieseiiiiansn .
Governmment and Munieipal Bonds.
United States Bouds and Deposit.
Bank SOcKS coveerereeniilonnenienenns
Loan and Investment Go. Stocks and Deposits.
Mortgages on Real Estate...cccivceveenens
Bills Receivable—(Mariue Premium)....
Iuterest Unpaid nnd Accrued..ceieeess
Company’s OHCeS.cverevevreniivenrnennne
Agents' Balances and other accounts ..

cerenrenserens 800,000 00
viveenes 400,000 60

Capitel Subseribed coceenscerennn.
Less called and paid in.....

400,00000
$1,534,013 61
. LIABILITIES.
Losses under Adjustment. o cevedinininnin, tinee 938,528 85
Dividends Unelaimed: o, § 520 30
Dividends Payable Tth Jaa., 1878..... 30,000 00
; . 30,520 30

o $69,049 15
Receipts for the Year ending Sl:sf: Dec. 1877, - - $842,159 50
FIRE AND MARINE INSURANCE.

ANCUS R. BETUHNE. Asent,‘ Montreal,

UNION FIRE

Insurance Co.

LAy

Head Office, 52 ADELAIDE STREET, X. TORONTO.

iz sl

AUTHORIZED CAPITAL - - $1,000,000.

DIRECTORS:

Lresident—Hon. J.'C. Aikins, Senator, Toronto.

W. H. Dunspaiigh; Bsq., Vice-LPresident, People’s Loan & De-
posit Co., Toronto. : ’

Benjamin Lyman, Esq., of Lyman Bros. & Co., Toronto.

James Paterson, Esq., of Thomas May & Co.; T'oronto.

A. A, Allan, Esq., of A. A, Allan & Co., Wholesale Furriers,
Toronto.

John Shields, ¥isq., of James Shields & Co., Wholesale Grocers,
Toroato.

R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,
“Toronto.

J. M. Currier, Esq., M.P., Ottawa.

Byron Williams, Esq., London.

"This Company Insures Houschold, Mercantile, and Manufacturing
Risks.at the lowest current rates against loss or daviage: by fire or
lightning in places where there are eflicient means for putting out fires.
Applications foxr Ageneies, with satisfactory references, will be enter-

A. T. McCORD, Jx,,

tained.
General Manager.
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A genis’ Dircetory.

¥iotels,

JAS. BELLEAU,
INSURANCE AND FINANCE,

Union Bank Building,
56 St. Peter Strect, Quebee, B.Q.

The Lancashire Insurance Company of
Manebester, Enuland.,  Trausaets Genersl Insurauce
and IFinaocial Business, * 3

Highest references given when required,

R‘tjpresents The Equitabre Letfe Assurauce Socioty
of U. 8.

l)ltEVOST & TRUDEL,
Countractovs,

273 JACQUES CARTIER 7.

Uia8., DESTARDINS, Genorn) Jnsurance Agont,
C and Hroker, representing fivst-clnss fre, - Lile,
Aceident and Guara 2 (nsurance Companies, Agent
Cauadinn Steam Us Iusuranee Association, An-
ehor Ling of Steaniers and General “Pransatiantic
Compuny s Stentuers frem New York to lwvre
direet. 40 Kgin Sneer, Ottwn,

RUSSELL HOUSE,
OTTAWA.

Thiv Hotel is fitied, furnishied and kept as an un-
exceptionnl. First-cinss Hotel. It hms ample accom-
modation for five hundrad guests, nud is delighttully
aud centrally situated, being in elose proximity to
the Parliunent Buildings, the Post Office, and all'the

points of iuterest. .
E Jo As GOULIN, Proprietor.

CANADA HOTEL,

St Gabriel street,

MONTREAL, . . . . CANADA.
S. BELIVEAU, A, BELIVEAU,
MANAGER, PROPRIETOR,

Its c¢hambers and menu are not surpassed.
Comumercind geatlemen and tourists will find it
to their ndvantage to stop here.

Rautes reasonnble, though fivst-class in every
particular.

C. ANDIREWS,
. AGENT
SUN MUTUAL LIFE INSURANCE CO.,
Cornor ELGIN and SPARKS STRELT,
Opposite Russel) House,
’ CLTAN A,

GO, M. GREERR, Geoeral Ingurance Agent,
Representing Westarn - Assurauce Co. of Toronta,
Fire and Manmne, the Accident Ins. Co
of Cnundn, and others,

181 IloLrys Sreeer - - HALIFAX, N 8.

JLEY & LADRIERE, Genorsd Insurance Agonts

and  Commission Merchants, 69 St Peter

Street, Quebec,~Quebee Branch Oflice: Ottawa Ag-
ricoliural Insurauce Co.

‘D 13. JONES, Azent for the Liverpool, London &
+ Globe, fmperinl, Northern and Koyal Canndinn
Insurance Companies, Brockville, Ont.

y's I, MAUONY, Agent for Conunecticut Mutual
, Life: Canada Accident; Canada Agriculturaly
NAaTI0NAL Yire—78 Peter Street, Quebeo,

P C. MURPNY, Scotish Commerein) ¥ire Insur~
. ance Company; Union Mutusl Life Insuranco
Compauy; (uebee,

I ENRY W. WELCH, PhenixMutual Lifo Insur-
G bx(u"nce Company, No. 19 St. Jumes Street, 1., T,
uebec. .

T MACNIDER & CO.,
J. STOCK AND EXCHANGE BRORERS,
69 St. Peter Street, Quebee.

WEN MURPILY, Insurance Agent, Official Asst
guep and Commission Merchant.—~No. 85 St.
Peter Street, Quebes.

] C. W. MacCUAIG. General Insurance Broker,
. represeuting . First-cluss Companies in ire,
Life and Aceident, nlso agent for the White Star
Steamship Co  Ottawa  Established 1870.

J. FORTIER, Ollicin) Assiguee,
- County of Renfrew,
Iueurance Agent and Town Clork.
Office~—Town 1ial}, I’embroke.

WAMBERLALN & WEDD, Couveyancers, Ac-
countants, Auents for Fire, Life, and Accident
Ins Co. Also, for Loan Companies in Ontario nnd
Quebee, Laud Apents, Commissioners in 8, R,, oflice
obp. Matropolitan Hotel 'embroke.

A. McNEILL,
Auctioncer, Commission Merchant, &
IReal Listate Agent,

Also, English, American, and Canadian Manu-
faciurers' "Agent, ‘

No. 11 Queen St., Chariotietewn, P.EIL

COOLYICAN & RICALIIIE,
Manufacturers’ Agents,
: . Commission Merchants,
: o am :
Importers of Dry Gaods;. Small Wares,. &c.,
28 ST. PAUL 8T, QUEBEC. ‘

Royal Hotel
GUELPH.

WM. A. BOOKLESS, MHunager,
GEORGE BOUKLESS, froprictor.

The travelling public should not forget that
this fuvorite resort bas been coosiderably im-
proved under its present mavagement, Suitable
necommodation for Commereial Travellers,

THE

NEWOTTAWA HOTEL

(BUROPEAN PLAN,)
MORTREAL, CANADA,
OPENED DMAY 1l4th, 187S.

Elegantly furnished. Passenger levator.
Heated with steam. Eleetric Bells, Elegaut
apartments with Bath rooms en swile; and all
viher modern improvements.

HARRY ANDREWS, C. 5, BROWNE,
Manager. Proprietor.

HOTEL DUFFERIN,

CORXNER QF
CHARLOTTE STREET AND KING SQUARE,

Saint John, NMew Brunswick.
SGEO. W. SWETT—Prorrieror.

‘The above Totel w

s opened to the pubiic on the
201h inxt., the auniversary of breaking out of the fire,
by GLQ. W, 8w farmerly Maunger of the
*“Victoria ” 1lotel of this ehry. With n the past fow
months the Proprietor hasentirely vofitted and newly-
furnished the [louse,  New ndditious have been buift,
thereby adding largely to its former capacity. Bafly

. ooms and sther couveniences are on eitch flut.. The

loeation {coruer Charlutte street aud King &7 uarve)
is the finsst in the ¢ity, being within three minutes’
wnlk of all the Business centros, and five or six min-
utes’ walkk of the Railrond Depdts and Steambaont
Landings.

Mountain Hill House,
MHOUNTAIN {IILL, Q L{'EBEC’.

This-hotel, so well known to the public, has
Leen newly furnished throughout, and ofiers
every comfort to the travelling public. Table
superior. Suitable snmple rooms for commercial
travellers, House located convenient 1o Rail-
way Depots and Steambodt Landings, Terms
Jiberal,

E. DION & CO., Proprietors,

IMotels,

MONTREAL.
The Palace Hotel of the
‘World. .

JAMES - WORTHINGTON,

Proprictor.
R. 0. SQUTHGATE, Manager

APRERICAN NOTEL,

Corner of Yonge and Front Streets,
TORONTQ., .
GEORGE BROWN, Froprictor,

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to noue for commercial men. The most
centrally situated in the ¢ity.

Albion Hotel.
—D—
PALACE STREET—QUEBEC.

[ —

This first-class Hotel has been thoroughly reno-

vated. The roomsare the best ventilated and fur-

nished in the Dominlon. = The proprietor hopes, by

strict personul attoution to the wants of bis guests, to
meet their support and approval,

WILLIAM KIRWIN,
Proprietor.

ST. LOUIS HOTEL,

THE RUSSELL SH0TEL CO. "OIRIETORS,

WILLIS RUSSEL, President, « « QUEBEC.,

Thiz {lote]l, which is uurivalied for size, style and
locality in Quebtice, is open throughout the year for
plensure and business travel.

vt .
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Insurance.

PARIS EXHIBITION, 1878.

NOTICE 70 VISITORS.

Insurance against Accidents

THE ACCIDENT

- INSURANCE COMPANY
"OF CANADA

has arranged to issue short term Instrances,
covering rll Accidents, Fatal or non-Fatal,
going to, travelling in and returning from
Europe.

AT MODERATE RATES.

There is no room for equivocation or dispute
in the Gontracts of this Gompany. 'Fhey are
simple and straightforward, and as surely us the
Insurer pays his premium, so surely will he
recover the nmount he has insured for.

Full particulars and form of application can
be obtatned at the Head Ottice, 103 St. Francois
Xavier street, Montreal, or any of the Agencies
of the Company.

- EDWARD RAWLINGS,
. MANAGER.

N.B.—~This is the ounly [{mrely Accident In-

_surance Company in Canada, and it hrs made
the Special Deposit required by Government for
the sceurity of its pelicyholders.

SURETYSHIP.

THE CANADA )

GUARANTEE COMPANY

MAKES THE

Granting of Bonds of Surelyship
ITS SPECIAL BUSINESS,
There is now NO EXCUSE for any em-
Ployee io coutinue to botd bis friends under
“such serious tiabilities, as be can at once
retieve them and be

SURETY FOR HIMSELF

by the payment of a trifling annual sum to
tbis Company. .

Tkis Company is not mixed up with Fire,
Marine, Life, Acciaent or other busines ; its
whole Capital and Funds are solely for the
security of thase botding -its Bouds.

Janvary 7th, 1876.—The full deposit of
850,000 bas been made with the Govern-
ment. It isthe anly Guarantee Company that
bas made any Deposit,

HEAD OFFICE: —~ MONTREAL.
President :—SIR ALEXANDER T. G-ALT.

Manager :
EDWARD RAWLINGS.

AUDITORS: ~ EVANS & RIPDELL,

~

STOCKS AND BONDS, :

Reported by J. D. Grawrord & Co. Members of the Stock Exchange.

HEAD OFFICE, - - MONTREAL

No, 179 St.J ames StragT,

DIRECTORS.

8ir Hugh Allan, President. | Adolphe Roy. Vice-Yres

N* B. Corse, Andrew Allan,

Henry Lyman. Joln L. Cassidy.
Robert Anderson.

GERALD E. HART,
GENERAL MANAGER.
ARCH'D McGOUN, Secretary~Tfeaaurcr.

LYY EEIRANCIHL. — Undoubted Security. s
afforded, the most rigid cconomy practised, aud the
Iuegest possibla amount” of profits roturned the
assured,

ACCIDENT BRANCH. — General Acei.
gcnl:, 1}:‘lil\\t'ny Accident‘s,dl'erin{)}‘n} }lnjnrins, Death

y Accident, compensated., 'EEKLY RELIELR
Arironprp, M , CHLLEX

GUARANTEE BRANCKH.—The fidelity of
employees guarnnterd, Combined Life anad Guaran-
tee Lolicies issued WITHOUT EXTRA PREMIUM.

XIRE BRANCIN.~Alclasses of Risks taken,

Apnplieations for Agencies in Unrepresented Dis-
tricts solicited. :

OXTARIO BeaR0R-N0.52 Adolalde Street, Toronto,

Gold Drafts on New Yor
Goldin New York at8p.m

S Dividend{ Closing
£ Capital | Capitsl r ori
" 2 K eat. Jast Prices,
NAME. 5 subseribed. | paid-up. 6§ Months,) - Aug. 22.
Montrenl vvuveeseasss creeassinees] 2900 | 512,000,000 |$11,979,500 5,500,000 8 1724 1723
Ontario Bank...eeess. . 40 [ 8,000,000 | 2,596,000 100,000 3 82 &3
MMechanics’ Bank ..eiecveioiven. 50 600,000 466,510 sacanes - " "
Merchants’ Bank of Canndn.....t 100 200,000 | 5,461,590 ?55,()00 ¥ 010 f_),,f 2._)3
Counsolidiuted Bank of Canada....{ 300 3,500,000 | 3,477,95 230,000 3 ,_(,} ]
DU Peuple oooovverneavnrnnceneasad 50| 1,600,000 | 1,500,000 240,000 24 X. 4. 73
Jacques Cartier. . veases wool 5O 1,000,000 | 1,000,000 rereenes 9 8
Molsons Bank ... ceseene oot 50| 2,000,000 ( 3,996,715 400,000 3 93 95
Loronto ...... veesensn| 106 2,000,000 | 2,000,000 1,000,000 4 135 149
Quebee Bank .. cecsseessd 100 | 2,600,000 | 2,499,920 475,00 84
Nationale .. .. cesieeas | 10D ,000,000 | 2,000,00 300,000 83
Union Bank ..o ooiiiicaneneaee b 100 2,000,000 { 1,990,956 200,000 2 60 62
Canadian Bank of Commerce....| 50| 6,000,000 | 6,000,000 1,400,000 4 nli 12
Bastern Township8eeeaeeessis,e. BO 1,457,850 | 1,814,954 :‘il)o‘ 4 124 165
Dominion Bank,.ceesvessrevenas 50 970,260 970,250 200,000 4 121
Hamilton. c.v.viieeraceisavsaee.] 100 1,000,000 :09.0 ‘50,000 4 93 100
Maritime ...... ena 100 1,000,000 667,840 20,000 ] .
Exchange Bunk -} 100 1,000,000 { 1,000,000 50,000 8 78 82
Imperial Bank. ceeel 100 913,000 68,000 60,000 4 1023
Standard .., ..., reves 50 509,750 507,850 20,000 3 Ty 8%
Fodern! BanK.veeeesunoes seseansa] 100 | 1,000,000 | 1,000,000 80,000 8} 104
Ville Maris .. ... ieieiieseene 0| 100 | 1,000,000 [ 7888820 ! ......... 3 5080

A )‘ Brilis!h No\rlth AMEricn covaeua.| £50 4,8%?.0'66 4,806,666 1,170,000 Zb }8&}

+ Anglo Canadian Mortgage Coavuvevnanl oo.. OO 1 aeeeenns AL RASSE
Tunuing and Loan Asﬁ'mfimi\m....... R 760,000 750,000 66,000 41 1184
Cauada Landed Credit Co...... cieeesed] 25 1,430,000 500,000 40,000 43 187 138
Canadalenin, Loan und Savings Co...] 50| 2,000,000 | 2,000,000 8§08.000 8 18 181
Dominion Savings & Investment Socs. . 800,000 350,500 69,000 & 1234 1247
Dominton Lelegraph Couereessosrnenass | 5O 600,000 600,000 fes 8} 81 $b
Farmers’ Lown aud Savings Co..vveesn.| 50 450,000 400,000 k7,0 4 1144
Freelold Loan & Investment Co... . 100 0,000 ;00 200,000 5 ]4‘:’ 150
tinmilton Provident & Lown Soclety 100 | 1,000,000 775,883 87,0 4 8 118
Huron & Erie Sav. & Loan Soc. . 50 | 1,000,000 977,622 220,000 6 134
Imperial Loau and Jnvestment € 50 609,000 600,00 0,001 4 123 114
London & Can, Loan & Agency Co 60 4,010,000 400,000 10.3,090 b 147
Loudon Loan Co. of Canadn ..,... 50 418,6 129,400 15,120 -7 mos.j 109} 110;
Montreal Telograpl Co weva. 40 2,000,000 | 2,000,000 3 144 1043
Mountrenl City Gas Co,-.... 40 4,000,000 1,8_60.000 b 1494 150
Moutread Ci(-‘y Passenger Ry Co . 50§ 1,200,000 600,000 0 87 40
Montres] Bullding Assoeintion. . veel 8D 500,000 500,000 8
Mountreal Loan & Mortguge $'y.......| a0] 3,000.000 { 1,000,000 76,000 6 13 118
Nutionul Tavestaient Co..oviirevrnil voos 1,400,000 |' es.onn.. ehreseaas 34 1034
Ontario Suvings & v, $0C. v veeeeren.] 60| 1,000,000 718,018 144.000 b 181 183
Provincinl Permanent Building §oc....| 100 280, 280,000 10,000 3
Richelien & Ontario Nav. Co.4vveenn..] 200 ] 1,500,000 { 1,600,000 8 627 63
Toronto City Gas Co,..... vesesen.| B0 600,000 609,01 wauseen: s 5 141
Union Permanent Building Soc. ... see] B0 500,000 ;490,000 35,000 5 137 140 x.d,
Western Canada Loaw & Savings Co 50 | 1,000,000 800,000 280,00C & 1493

. : SECURITIES. An U
T H E C ’ T ' Z E N S Can, Government Doboutures, 6 p. ot.
o 1877 d.......-.-....é......t.. whie %82 186
: 0. o, perot...... 105
J Do, do. 5 por ot., 1885,
II\ SURANCE OOMPANY' Dominion 6 per ct. stock..li........... 1014
Dominion & per cont. Stock.cveinneenn 993
- Moutreal Uarbor Bonds 6 p.os eees...| 702
FIRE, LIFE, GUARANTEE & ACCIDENT. Do. Corpoaration 6 per ot. Bonds,] 103
. ) Do, 7 per et. Stock esresarae 119
EONB"I? Cgty 6 pe(; c:) ey 993
I Jo. Debentures, (Ont., ears 6 perct.| 101 2
Capital Two Million D0“319-$_1031000 ‘Townehip Debantures, {O)nt.)ﬁ pgr ot 98¢ 102
Deposited with the Dominion 0 Sontroal
Government. . EXCHANGE. ‘{"f};’i‘,ﬂ
Bank of London, 60 days 8ic 9

. {0163 n,

100 { Atlantlcd St, Lawrence She.,
{gg :1{;0. & p. c.5ter, Mt, Bonda

1‘!‘)‘3 Gm“(}“'ﬂr‘t}ukz%flc:u;mln).~........ TYPE B
0 2q Mor! #, 14t chnrge cos ] all
R Pl i R Rl B

100 [ Do Perpotunl 5 p o Debenture Stock..] all

o do
100 [M of Cunnda G pe S 18 Mortcancaces | a1l

Do 0, 2nd o
100 morthnrn!!xtcna[on,ﬁ P Oirennes,
dor

Quobecd D Crcersansy

ymesaene

Bbrs.i Rallway and other Stockes.| ra.

.- 100 [Inteynat.Bridge f p ¢ Mort Bas, Serip.. | all 104
1) 6 p o Mrt Prog iShr. gee all} 104

tg,
200 XN of Cannda 6 p o 1nt Prof Bonds seeres | 160108
1

. o (] al
100 1 Well, Groy & Bruce, 7
b »&. 'Ryl\ r“ce,‘mp; Bds, st Mort] .| 75

Quotatious
Londow
Junel4,
—_—

0, do. 354 Mort. 1881 wieee 108} 104
16 [ Bufialoand Luko Huron 6. oIl [ 106
100 { Do. do, 5} p.e. 2nd Mort.. 100} o5
100 [ Do. Preferenco..... . 100{ 73
100 [CanadnSouthern 1st Mort, 7 p o s oll§ g0

104
100 O 1ee § 8L {10
100 { Do do lat Prof 5tock . ee.a | all ‘4;
10C | T 29 20 Yrof Stock..,. ) all 30}
100 | Do 40 3rd Prof Stock .. All 1 15,
S;. Tlo Island Pand Ste Mt Deb Scrly; 00| 4
o

204jGrent ¥ £ 0 X
s D

100 | Do &

900 cearsorronnsy. n
100 | Do by, prefcony t11) Jan 1at, 183D... ) all n

- -G, ~ 8 eant, bonde It marteee. | | 4
Britiall Columbia 6 p ¢ stock, ngb )!2
Cnu Gov at 6 p ¢ Jan and July 1877 106
1o 6 p ¢ 1861-4, Jnn andg JUlyseracays uo
Do 5 ¢ 1835, Jan nnd JUIY cenee, 07
D0 5P cInsStock s vaeeansns 107
Do Dom Stock of 1903, April 108
Do Domtnlon Stock of 1464, 93!
‘l‘}o B Do ‘1{0‘_: IngStack. ..., 93;
Now Brunswick 6pe, Jan nngd I
Noya Scotln 6p c.’,IBSG . HE
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CANADA LIFE
ASSURANCE COMPANY,
- ESTABLISHED 41847.

Examples of the Profits actually and absolutely given to
Policy-holders, and not under any circumstances whatever
liable to future reduction or recall by the Company :—

No. of Yenrs' Anmal Sum Cash Bonus
Poliey. Duration, | Premium. Assured. Lratit. Protit,
2,020 99 S 4317 $2,000 £324 00 B793 53
7,016 6 &9 00 2,000 JUOEY 800 0D
7.835 6 101 60 2,000 100 60 300 00
9,771 5 67 00 2,000 91 61 250 00
11,193 4 53 00 2,000 6L 60 200 00
13,242 3 G1 On 2,000 49 26 150 Q0
13,967 2 44 60 2,000 25 62 100 00

These and other cases prove that the Canada Life affords advantuges
such as have not been surpassed nor attained by any other Company,. and
intending assurers are invited to carefully examine and satisfy themselves
of that fact.

New companies, from heavy expenses of management of their compara-
tively limited business, and other causes, cannot be conducted with the suc-
cess and large profit results of the Canada Life, nor can they by any merely
different mode of dividing their smaller profits give their assurers such
advaniages as the Canada Life has afforded to ifs policy-holders; and a
compatrison of the above examples of the Cnnada’s prolits with the prolits
given by companies which adopt a different plan of division will clearly
illustrate this.

A, G. RAMBAY, R. HILLS, J. GARVIN,
Man. Director. Secretary. Supt. Agencles.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King

Street West,
GENERAL AGENTS.
TFor Eastern Ontario—GEQ. A. COX, Peterboro’.
Maritime Provinces—J. W.  MARLING, 145 - Hollis Street, Halifnx, N.S.
Province of Quebec—R. POWNALL, Cacada Life Buildings, 182 St.
James Strect, Montrerl.
Speeial Agent for Montreal—JAMES AKIN, ~

Ancorporated ﬁ Charter
A,.D 1874, g 3 g= Perpetual,

FIRE f MAERINI

Insurance Company,

HEAD OFLICE, -

HAMILTON, ONTARIO
Capital, $1,000.000 fully Subscribed

Deposited with Domirion Government, $50,000.

PRESIDENT—J. WiseR, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—Grorer Roacn, Esq., Mayor City of Hamilton.
D. Tuoxrson, 1dq., M. P., Co. of Huldimand,

MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 117 8t. Francois Xavier Street.—WarLTsn Kavanaan,
= General Agent.
Quebec—No. 9¢ St. Peter Street.—A. Fraser, Agent.
Halifax, N. 8.—No. 22 Prince Street.—Capr, C. J. P, CrAREsoN,
General Agent. .
St. John, N. B.—No. 51 Princesf Street.—Ina CorNwaLL, Jr., General
Agent.
Manitoba Agency——»Winnipeg.—gltom‘. STrRANG, Agent.

THE QUEEN'S HOTEL,

TORONTO.

Besides being tho most elegantly furnished, the Queen’sis the only hotel

in Canada’ containing a fice-proof Elevator.

g ) Prices, as usual, graduated
according to location of rooms, . '

FIRE and MARINE
INSURANGE.

THE BRITISH AMERICA

Assurance Company.
ANCORPORATED 1833.

HEAD CFFICE:

Cor. of Front and Scott Streefs, Toronto.

BOARD OF DIRECTORS:

Hon. G. W, ALLAN, M.L.O. HUGH MocLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PA'TERSON, Esq.
Hox. W. CAYLEY. JOS. D. RIDQUT, Ksq.
PELEG HOWLAND, Esq. JNO. GORDON, Egq.

ED. HOOPER, Esq.

GOVERNO_R i eee .. PETER PATERSON, Esq.
DEPUTY GOVERNOR .. - .. .. Hon.WM.CAYLEY.
INSPEGTOR s «w. JOHN F. McQUAIG,.
General Agents ... ... KAY & BANKS,.

Insurances granted on all descriptions 6f property agninst loss and
damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of sbipment throughout the

Province.
: F, A. BALL, Manager,
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Xnsurance,.

STOCKS AND BONDS.

Royal Insuvance Coy.

OF LIVERPOOL AND LONDON.

INSURANCE COMPANIES, — CanapraN.—Montreal Quotations, August 22, 1878.

da
; . No. Last Share Amount | Lust Sale. | Crnad
FIRE AND LIFE. Name o¥ COMPANY. Shnros. Di\'id:"d par value. pgil(llmlger per Share. qu;)’é;‘}(clgﬂﬂ
per year. 2,
Liability of Shareholders unlimited. ) '
o - British America Fire & Marine., ......] 10,000 [ #-6mos. $50 $50 $56 112
C:imuda leio T Gunranioe & Auot 2,500 | 7)-6wmos. ggg gg 85 191
Citizens, Fire, Life, Guaranice & Acc’ 380 | ..., 2
CAPITAL - - - - - - - - $10,000,000 Contedsration Life oo .osieesies G-6mos.| 100 10 1 126
FUNDS INVESTED 12.000.000 JSm} %lti&ﬁ:;lkmllb and Aceident , 4-61mos, igg %g} 123 lgg.
- - ) y yolated sk, Kire .
Quebec Xire..... 12 400 130 12y
ANNUAL INCOME - 5,000,000 Gioen_ ity Firs 10 50 10 100°108
Western Assuran 40 40 144} 148
Royal Canudinn Insurance 100 45 82
HEAD OFFICH FOR CANADA—DLONTREAL. | St Lisiriuee, 0o Spere g
Every description of proporty insured at moderate Merclmn‘t:ls' Mavine llll Hoo S per ct. }gg gg
Natiounal Insuranee, Fire . . ... .| 20,
"t‘fs ofpremium. . ét:\ducmm Insurance Co., Fire and Life] 50,000 100 20 .
p Life Asgurancesgranted inall the most approved Ottawa Agricultural. ..o vevaveenee..| 10,000 100 10 .
orms.

H.L.ROUTH,

‘BRITISH AND FOREIGN.

—{(Quotativn on the London Market, June 16th, 1878.}

Rkl Medieal Lif 90,000 1 - 10 £10 2 £1 2}
) N Briton Medica e, .. L 21,
(;hl.el A[T;enfv%. Briton Lite ‘Association. . £0,000 10 1 1 1
" T — ‘British & F]nrcign ;}lnrnie ug,gﬂg . gg . gg 4 )]%i
Commercial Union ¥ire Li 80, N 2]
k5 : 0 Edinburgh Life. .. 5,00 10 100 * 15 42
CANAD A PAPER C 0. s Gu’urdlm‘il«‘ire and L 20,000 13 1100 : 60 75
(LIMITED,) }mpm-i:[\l Fi{o..‘. L "}(’).’..(()Jé)é] £7 l[;0 sh, 128 : 2:,; 8?1016
Laneashive Fire an ife.. X K 2 2 “
NG AN & Lite Association of Scotland... 0,00 30 40 83 33
Late ANGUS, LQG“‘R & Co, Londlo;x Assurauce §Jorpo‘rmion ;33385. ';g %3 1‘%.5 . (i?
London & Lancashire Life.....i0eeeene X 720 7
- Manufucturers of News, Book and Coloured Liverp'! & London & Globe Fire & Life| £801762| 70 20 2 162
Printing  Papers, Northern Fire & Life i e b Li 438.888 gg lgg (55} ‘?ll o
ENVELOPE PAPERS AND ENVELOPES North British & Mercantile Fire & Life K 5 5 P
#Manilla, Brown, Greyand S!r‘uw Wrapping I’x\pe;u, Phoenix Fire,...... ceesecesennnn] 6,722 1 £21 D, 807
Roofing Felt and Mateh Paper, Strawboard and Queen Fire & Life..cooieies 30 .10 1 3 114 ...,
Paper Bags, Cards and Card Board. lécoyt::! {nzumnca F"rfl&-lélg fite 0. 325 %8 :il 2‘1,5 ens
Scottish Commercinl Fire & Life.. . . 2 “ens
Blank Books. Sc(mi:'h Imperin) Fire and Life. ...ocve0} 80,00 G 10 1 | 1794 ey
. Timporters of every duscription of fine Scottish Provincial Fire & Life . .. 20,000 80 650 8 124 s
WRITINGL%E? X(I)Eﬁ[bNi\l;;g;"gf%bENAMEL' ‘Standard Lifo T .. iiie veairiecieonse b8} 50 12 b} e
: D PAPERS, ENVELOLES. ;

The linbility on all
Subseribed Capital.
Subseribed Capital.

Millsat Windsor, Sherbrocke and Portaeuf,
874, 376, 378 ST. Paul Street, Montreal.

Bank Stocks and the Canada Guarantee Co.’y is limited to double tha Amount of tha
On ull other stocks the liabilities of shareholders is strictly limited to the amount ot

Ottawa Agricultural Ins. Co.
CAPITAL - - $1,000,000.
HEAD OFFICE, OTTAWA.

President—The low, JAS. SKEAD, Secretary—J AS. BOURNE.

$50,000 CASH

~Deposited with Government for protection of Policyholders.

DIRECTORS AT MONTREAL:

JOHN 8. HALL, Esq., Mayor, River St. Pierre;: A. PROUDFOOT, M.D.,
Oculist, &¢., &c.: H. A. NELSON, M.P.P., (H. A. N¥elson & Sons:)
N. GAGNON, Champlain: J. ALD. OUIMET, M.P.

This Company Insures nothing more hazardous than Farm Property and
Prwate Residences.

AInsures against loss or damage by Fire and Lightning,
Farm Property, Private Residences, Churches, Convents, and Risks of a similar
Clags. Also Contents of such Risks. No Insurance effected on Manuticturing or

Commercial Risks, thus avolding losses from swecping fires, to which mmany
Compauies are liable.

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with
' this Company,

Asits Rn.bes:nnd the x;.rovisions of its Tolicles are much more liberal than those

) of Companies doing a general businoess.
The INSURING PUBLIC will notice that our DEPOSIT is in CASI, and not
Debentures or Stock which may be of doubtful value.

Rates and all information required given on application to

G. H. PATTERSON, :
. General Agent,

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

PrestipENT.—TIIOMAS WORKMAN, Lsq., M.P.
Managine Dirpcror.—M. H. GAULT, Esq.

DIRECTORS

T. WORKMAN, Esq., MD.
CAL T GAULT, Iisq.

M, H. GAULT, Esq,

AW, OGILYVIE, BEsq., M.I.D.

T. J. CLAXTON, T
JAMES HUTTON, .
C. ALEXANDER, Esq.
JOLUN McLENNAYN, ksq.

Hon. J. McMURRICIHL

A, M.SMITH, E«q\.
WARRING KENNEDY, Esq.
Hon. 8. C. WOOD.

‘Moronto Wonrd &
_JAS. BETHUNE, Esg.,
Q.C., M.pP,
JOIUN FISKEN, kaq.
ANGUS MORRISON, Esq.,
Mayor.

We have completed arrangements with the Commercial Travellers’
Association of Canada to carry their Accident Insurance for 1878, and
the Secretary, Mr. Riley, is now issuing our Certificates to the Member-
ship.

Commereinl men requiring more Accident Insurance than_that covered
by the above Certificutes, it effect it to any amount ander $10,000 on the
LowtsT TERMS and the most favorable conditions by applying to Mr. Riley
or the undersigned.

This Company issues Life and A ccident Polizics on all the most approv-
ed plans, at the lowest possible rates,

R. MACAULAY,

97 St. James st corner Placé &’ Armes, Montreal,

“Secretary.
Moutrcal 17th Jan., 1877, :
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Insurance.

Insurance.

Insurance.

Jorth Jritish § Yfersantils

Pire and Life Insurance Company.
ESTABLISEED 1809.

Subscribed Capital,

Paid-up Capital - ~ - -
Revenue for 1874 « - -« - -
Accumulated Funds = -~ - -

INSURANCES AGAINST FIRE

ACOEDPTED AT THE ORDINARY RATES OF
PREMIUM,.

IN THE LIFRB DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies con-
nected with this department.

The rext DISTRIBUTION OF PROFITS will
take place on 8lst December, 1880. All policies
on the Participating Scule, eﬁeuted on or before
31st December, 1876, will, in terms of the Rules
of the Gompany, rank in "that Division for Five
Years’ Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

Wm EWING, Inspector,
72 St. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

- £2,000,000 Stg:
- £250,000 Stg.
1,283,772 ¢

8,544,752 4

Queen Insurance Co.

OF ENGLAND,
FIRE AND LIPE.
Caplital, . o . ‘.22:,‘0‘(‘)0,(')00. Stg.
INVESTED FUNDS..........£660,818.
FORBES & MUDGE.
Montreal,

Chief Agents in Canands

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE AND FIRE.

lnvested Funds - - 27,470,000
Funds Invested in Canada. . - 900,000
Security, Prompt Payment and Liberality in the ad-
justment of Lusscs Are the pmmh\enf. Teatures of this
Compnny.,
(.ANADA BOARD OF DIRECTQRS :
Hon. HENRY STARNES, Chmrmun, :
Troma8 CRAMPD, ksq., Dep.~Chairman,
Sk ALexsxorr T. Garr, K.CQALG.,
Trzorose Hart, Feq, Grorex S'mvmms, Esq.
G.F,.C. SMITH, Resident Secretary
Medical Referee—D.C. MACoALLUN, 1i5q., M.D,
Standing Counsel~Tux tHox. Wa, B.ummu

Agencies Established Throughout Canada.

4 THE
STANDARD LIPE
‘ ASSURANCE (0.

ESTABLISHED 1825,

Hpap Ovrioe ror Canapa, - MonTrEAL

This well known Company having reduced their
rates for Canada, beg to draw attention to the
seeurity offered.

Iuvestments in Canada over $700,000,
Claims paid in Canada, over §1,000,000.
W.M, RAMSAY,
Manager, Canade.

VICTORIA MUTUAL
Fire Insurance Co. of Canada.

Mamlilton Branch:
Within range of Hydrants in Hnmllton, Ont.
Water Works Branch :
Within range of Hydrantsinany loanhty having
eflicient water-works.
General Branch ¢ .
¥arm and othernon-hazardous property only.
One brauch not lisble for debts or obligations ot
the othiers.
GEO. H. MILLS, Prosldent.
W. D. BOOKER, Sccretary.
Huzap OFFIOR. ......... ... HAMILTON, ONTARIO.
ED‘\'ARD '.l‘. TAYLOR,
Agent, Moxvmrmn

THE
‘ISOLATED RISK

And Farmers’ Fire Insurance Co.

CAPICAL, = = - - = $600,000

Depogit with the Dominion Goverument, « -F'SIOALO(}O.
President—Hon. A. MACKENZIE, M.P.
Vlco—l’reSldem—GEOR(xE GREIG, Esq.

D.F. SHAW, Inspector. J. MAUDGHAN, Jr.,
.\muugcr G. BANI\b, Asst. Muungcr.

Mutual

INSURANCE COMPANY.

Incorporated by Specinl Act of Parliament, 1876,

HEAD OFFICE, (CANADA BRANCH, -
i A ONTR BAL:

HEAD OFFICE:
194 St James Street, - - Montreal.
Mardger § Secﬂfa’rf/, J’ A MES GR ANT,

TO

INSURANCE AGENTS.
Agents Wanted

For a recently established
Mutual Fire Insurance Com-
pany, established under the
Statutes of the Province of Que-
bec, made and provided by the
same. Men experienced in the
business will be liberally treat-
ed with.
prepared to give bonds for in-

Applicants must be

tromissions to the satisfuction
of the Directors.
Address,
BOX 876 P.O.
LVI(N\T.RLAL.
Janunary 25, 1_818.

Secretary.
S

wiowedsur oy NOSNVIH 'd "0

Uo>..g FE-X-2]

o)

HENRY LYE

A. W. OGILVIE, M.P.P., President.

Lhe Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Mining and Joint Stock Enierprises.

Issued every Friday Morning.

SUBSCRIPTICI
Canadian Subscrlbers - - - $2a year
British - - 10s. stg.
American " - - - $3U08.cy

Single copies - - 10 cents each
OFFICE: Exchange Bank Building,
102 ST. FRANCOISXAVIER STREET

Corner of Notre Dame Bt., Monireal.
M, 8. I"OLEY & CO0.. ‘Piblishers & I’roprlotors,
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Insurance. - Insurance,

AR The STANDARD BRITON
Hutuad Life Assurance Sociely, Tire Irnsurance Co’y. | LIFE ASSOCIATION,

= end Oflice—XIAMIL'EON, . [LIMITED.]
OF LONDON?_'NGLAND. /| Government Deposit, . . $25,000. Chief Offices, 428 Strand, London

. : L —_ *
‘ ’ o J This Company has the largest Gavernment . B

ESTABLISHEED 1840 Deposit ofmiy p'?u'ely Provineinl Company., HEAD OFFICE FOR THE DOMINION :
: . I — It confines” its business exclusively to this | !
: Head Office for Canada . 186 ST. JAMES 8T. | Province, and limits its Liability on n)uy-.F‘irst— 12 PLACE D ARMES’ MONTREAL.
; MONTREAL. Cluss Risk to §3,000. Capital, Half-a-Million Steriing.

—_— \ EPresiden

The Divectors have decided to in- | P g{. 1(])““]‘][‘?{1‘1)01‘31,‘1 1}15\(1{11’3
vest all the earnings of this Branch n, and Ky M.

ster, late Mayor | £20,000 Stg. deposited with Imperial Govern-
. for Humilton, ment. ‘

Seeretary~Ireasurers $50,000 deposited with Dominion Government

. in ﬁrgt-class Canadiar} Securitic_as, thus 1. PTHEO. CRAWFORD. for exclusive benefit of Canadian Policy-
enabling them 1o offer superior ad- Sole Agents for Toronto: holders. G P':!I A
amilton, Mareh 1, 9. .
Who wish to work up a permanentand DOMINION Established 1303,

T ey e i one 5o var | FIRE & MARINE INSURANGE 0O IMPERIAL

present, owing to the above important ¥ilead Ofice—XKIAMELTON, Can.

ta . . ,
- change, and its woll known stubility | Deposit with Dominion Gov't., 850,000, | £ire Insuranee Comp’y
and age.

. - OF LONDON
President :—JOIN HARVEY (of J. Harvey & *
APPLY FOR UNREPRESENTED | “Gy"'" " "A7TE (o Howey
DISTRICTS EARLY. o Bttt & Gy 0% (oF S READ OPFIGR OR OANAPAS
A GENERAL AGENT WANKTED. Manager :—F. R. DESPARD.
a ATl policies éu'e issued dlirotct, fr(}m the Cnglln- Foronto Ofiice—9 LORONTO ST., Montreal, 102 St. Francqla Kavier St
ian oflice, and are entirely {ree from trouble- : N ORT ) ARt
. some clauses and conditions. - ]1]. I: ANDREW, Agent. RINTOUL BROS'! Age“ts-
- Montreal Oflice—355 St. Wrs, Xavier St.,
FREDERICK STAETCLIFF E, *W. R. OSWALD, dyent. Subscribed Gapital, - £1,600,000 Stz.
. : Ees. .k,ccretz‘lry, - Londou Oflice—Richmond Street, Pald-up Capital, = £700,000 Stg.:
Balance Sheet foigls)i:il&?;lniull particulars on ; F. B..BEDDOME, dgent. ASSETS, = = = = = = £2,222,552 Stz.

CONFEDERATION L
ASSOCIATION. |

Head Office * = * TORONTO, ONTARIO. &%

KIS

FE| o MND LdWpy.
b Uy,
‘% 'LIFE ASSURANCE co'% %

% OF LONDON, ENGLAND.
N . PRESIDEXT, . VICE-PRESIDENTS, :
! HON. W.P.HOWLAND, C.B. HON. W. McMASTER - o
) ! Late Lient.»GovernorJuf l(‘.)nm,rin. W. ELLI(;T, 1isq. ’ NMONTREAL BOARD OF DIRECTORS @

) : S —— . Cruamyax—Iox. DONALD A. SMITH, M.P., Dircctor Bank of Montreal.
This Association affords all the Benefits of Murvaniry, with the| Depury Cuamaan—IDWARD MACKAY, Esq., Director Bank of Montreal.

Sccurity of'a Stock Management. -111%11;}1{ gg{'h\'\;\’,rgs'!-,\gé\égfil‘%eggil\'\)l'lﬁ gg{gon & Goy
PRIV 48Q., (& ¥y O % .
EXANPLES OF PROTITS. 198 5 HONTEER, Ba N D, ),1 !
No.of Kind of Sum Annual For 1876. Tor 1877, ——
Policy. Insurance. Assured. | Uveminm. |- [ Buntx, | Cash. | Gotus, MEDICAL OFFICERS. :
1 Life. F10,000 20 |3 a0 $217.00 (5 90,60 GREOQ. E. FENWICK, Esq., M.D., Professor of Surgéry, McGill University.
7 10 Paymn’t Life. 5,000 112,100 29700 130,00 ARTIHUR. A. BRO“’NE, Esq,, M.D. .

It will be observed that these rezults are not only very handsome, hut are also
Equitable. If this Association distributed the Protits on theordinary URrRCENTAGE
PrLax, allowing n bonus of 2§ per cent., payable at death, then the Profits would

. CANADIAN BUSINESS, 41877,

have been as follows :— ' NEW ASSURANCES. ’
>0li No. 1. 1% 7. h..... .$87.93. Bonus......$230.00. = PP
Policy No. 7. Yor I877. Csh-o---ST & Powve PR 455 Policies for.......... «............$811,750,00.
-1t will at once be seen that steh o Systemn as thig lnst enunot eommend it=elf to BEING AN :

crrons who will take time to consider it, ns it not only does injustice to per-ons puy- - S A T (AT . " ar . N e,
ng by a limitéd number of Preminms, but it gives only the swme 11}'olits :n'{er)n, INCREASE OF OVER 100 PER CENT. on the New Busincss of 1876.
persan has paid o score of Preminms. . .

S . st i 1. INVESTIENTS
g\ Love profit-results, which place the Confederation Life in the van of Lifi "
. Con#:ﬁx?csoin Bnnmlu. :\lrc ?he 1'c-sul]ts of “ ° evan 1~e Tncrense in Canadian Investments over 25 PER CENT.
Not paying more for business than it is worth. - INCOME
Trom adopting a High Standard of Valuation from the outset. . > P .
Trom giving 93 per cent, of uic profits to Po“if)i;]mmlm' . . : Incrense in Cash Premium Income over 45 PER CENT.
Trom the exercise of cure and economy . in all branches of the bushess.  And . !
front emiploying a Mode of Division, just in jts results, giving to each in the pro- WiLLIAM ROBERTSONJ
portion in which cach has contributed to profits. ‘Manager for Canada,
AManager for the Provinee of Quebec, - J. e MACDONALD . . )
¥i. J. FOTINSTON, Montreal.. ~ ~ Minaging Director, _ 42 St. John Street, -Montreal.
Manager for Now Brunswick, Manager for Nova Scotia, The LONDON & LANCASIIRE wos the first Company to Teduce its Rates of

MATOIE ¥, MACGCREGOR GIRANT, | . ALGLISON ot . D ve X Y
by 4 it St. Johin,. T R 4 “nllﬁlx. }Rf'ﬂ;ﬁﬂ‘cﬁ" Canady, and to juvest in this country the “‘lvlolobo‘f tpe Euruiogs of




