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Leading Wholeale Houxei of Mlontreal I Leadnlai- Wiolesale ioues of Toronto.

1878. AUTUMN. 1878.

GAULT BROS. & CO.,
Manufacturers and Importers,

M ONTRE AL,
Our stock of Canadian Manufactured Gooda

for the fil trade is tow cornplete atnd comprises
t very large and telect assortment ofthe folLoW-
mtg goods:

Tweeds,
Etoffes,
Flannels Unions,
Underclothing,
Yarns,

Scarfs,
clouds,
Cottons,
Blankets,
Bags,

&., &aO.

AN INSPECTION IS SOLICITED.
A orders will have our prompt and careful

attention.

JAMES CORISTINE & 00.
471, 473, 475, 477,

,ST. .PAUL STREET, MONTREAL.

Importera and Exporte-

- T ]:L S ,
MANUFACTURERS OF

FUR GOODS
And Jobbers in

z1JFYAo ROBES,
MOCCASINS,

MITTS AND GLOVES,
FUR WOOL,

UTIAW HATS,CAPS, &c.

.,PorRtiETORB OF THE

Montreal Felt Hat Works.
-:o:-

zpecial indtcemettt aofred to thc Trade ln our
mttnutlcturs of Fur Gooda andi Wooi Mua.

1 JOHN MACDONALD & 00.

JUSI RECEIVED.

New Prints,
New Sheetings,

NEW MANTLES,
NEW COATINGS,
NEW WOOLLENS,
NEW BLANKETS,
NEW HABERDASUERY,

&c., &c., &c.

JOHN M A.CDONALD & 00.,
e"s'Toronto.2S, 30 & 32 Frouitéircet, oon.

38 Foun italn St., Milanchester, EnInnd.

Frothingham & Workman
AND

!Ictrdwuare ]Werchants,
31ONTIREA L,

ESTABLISHED IN 1809,
OFrE R FOB SAL)E TIFE FOLTO IING:

PIG IMON-NO. 1 nurtshterrie, Summteilee and

HEMATITE tIlom, and West Cumuber-

HAI IRON- ,Best llind S iatlrdshire,
S 2ttS Yrwiay, Low 3100r, ilid

otlher first-clas b ntds.
STEEL-Cast, Spring, Machinery, SleigI Shoe

f11OLE i PVLES, TIN PLATES,
Su S, CANA DA PIcATES,
11001w dON BAIsl ND InGO' eliIr
SilRET ,zINc, BItAlAD101'Ct1EI
ctr extns wo I leE Ail kinda,

11M n t Il, s it,1
s IlD Es, :siioYEils, AXIeSS,>&c.,

ANCIIilS, CHiAIN CABLES, &C.

Alretticottplete assorittent of Slitei liard.
1ac d ali t;i of gooi~ ilttictrcd ut

tlicir exteitaivc ivrks, côte St. Pauli.
Montreffi, Jtiy ilth, IS78.

Leaing Wholesale Ilotuses ofit[ontreal

FALL TRADE, 1878.

J. G. MACKENZIE & 00.
IMPORTERS

AN

WHOLESALE DEALERS

IN

BRITISH & FOREIGN
DRY GOODS,

Stock Complete, 7th -August.

St. Paul's Buildings, Paternoster Row,
London, Eng.

AND

331 & 383 St. Paul Street,
tear. Frenuch Cathedral, M~ONTREAL.

1878. FALL 1878.

D. MCINNES & O.
Wholesale Woollen

MERCHANTS.

Our Stock in Canadian and Inported
Woollens for FALL is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS rRODUCED.

-O-

The SPECIAL and most attentivo
inspection of our SAMPLES by the trade
is reqtnested.

22 St. Helen Street,
MTONTR EA L.
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The chîartered Nlankes.

Bank of Montreai.
ESTABLISHED I 1818.

Capital Subscribed, - - - - - - $12,000,000
Capital Paid-up, . ... . . . . 11,9058,400
Reserve Fund, --...-.-.-. 5,600,000

Head Ofice, - Montreal.
«oard OC Orcctorw.

GEORGE STI'lN, *E rtq.. o . President.
G. W. CAMPBELL, Esq,; M.D.- ie-President.
Hon. Tlios. tyaii. SirA. T.Galt K.C.M..
l'oter Itedpatl, Esq. Edvard Slickay, Esq.
lion. Donald A. Smith. Gilbert Scuit, Esq.,

Allan Gilinour, Esq.
R. B. Angus, Generml Manager.

Branches and Agencies in Canada.
lonxtreal, W. J. EBuchanan, Man.

Belleville, Ont. ilamilton, Ont. Picton, Ont.
Brantford, " Kin ston, Port 1ope,
Brockville, Linzfay, Quebec, ue.
Chatham, N.B. London, a Sarnia, nt.
Cobourg, Ont. Monton, N.B. Stratford,
Cornwall, " Newcast'e, " St. Join. N. B.
Goderich, " Oshawa, Ont. St. Marys, Ont.
Guel h Ottawa, Toronto. "
Ra x, N.B. Perth, " Winnipeg,llan.

Peterboro', "
A. Maenider, Inspecor.

Agents in Great BrBtin.-London, Bank orMoni-
real, 9 Birchin Lane, Lombard Street. London Coin-
mittec-itobert Uillespie, Esq., Sir JoLn Rose, Bart.,
K .C. M.G.

Banker., in Great Britain.-London, le Bank o e
Englud: The London &S Westminster Bank: The
Union Bank of London. Liverîool, The Bank of
Liverpool Scotland, The Britis Linen Company
and Branches.

,,ents in the United State.-Naew York. C.
F. Snithiers & Walter WIaison, 59 Watl Street.
Chicago, Bank of Montreal, 154 Mtadisoin Street.

Bankers.in Unitet States.-New York,'Xle tiank O1
New York, N.B.A.; The Mercliiiits' Natiolial Bank.

Boston, Tthe Merchants' Nationail LBak. Buntralo, The
Farimters' aid Mecnliaic, Nai lonl iBank. Sai Franl-
isco, The Batik of tritilh Coluibia.
Qlonial anid Foreignu Cor:xpondents -St.Jolhn',

Nlid., Te Union lok ni N ewtiidlind. lB Iîtli
Columbia, Tlie Bank ot flritish Columbia, New Zea-
land, The Bank of Naew Zealand. Iidia, China,
Japan, Australia-Orientai Bank Corporation.

(Issue Circular Notes and .etters of Credit for
Travellers available in all parts of the vorld.)-

EXCHANGE BANK
OF C.AADA.

CA PI TA L PA ID UP.. $1,000,000

lIRAI) OFFICE, .. MONT'REAL.

DIRE0T02B.
M. E. GAULT . . President.
T. CAVERHILL3 . . ice-President.
A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
0. R. MUR RAY, . . Cashier.
GEO. BURN, ... . . . Inspector.

BBANCH ES
Hamilton Ont. . . 0. M. Counsell, Manager.
Aylmer, alnt. . . . J. G. Billett, do
Park Hill, Ont. . . . T. L. Rogers, do
Brussels, Ont. .. ,....Johnt Lekie do
Exeter, Ont....,.... W. A. Hastings, do
Bedford, P.Q. . . R.TerrouxJr., do
Joliette, P.Q.

AGENCIES,
Quebec,. - .... . Owen Murphy.

VOREIGN AGENCS,
LONDON :-The Alliance Bank, (Limited.)
'xw YoRK :-The National Bank of (om-

merce; Messrs. hilmers, McGowan & Co., 63
Wall street.

OmoAGo :-Union National Bank.
Sterling andAmerican Exchange bougbt and

sold: Interestallowed on Deposits.
Collections made promptly and remitted for

at lowest rates.

TIhe Cartered Batiks.

THfE BAXIN OF

BRITISH NORTH AMERICA.
incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-3 Clement' Lane, Lombard St.
E. C.

COIRT OP DIiECTOta.

John James Cater, I. J. B. Kendall,
R. A. B. Dobree, J. J. I]ingsford,
Heury R. Farrar, Frederic Lubbock,
Alexander Gillespie, A. H. Plilpotte,
Rishard H. Glyn, J. Murray Robertson.

Secretary-R. W. BnADrpoR1,.

HEAD OPFbes 1N CANADA.-St. James St., Montreal.
R. Il. GRI.NDLEY, Gzieral Manager.
WM. GRitNDLAY, inspector.

Branches and Agencies in Canada.
London Kingston, Fredoricton, N.B1.
Birantford, Ottawa, Unliftix, N.S.
Paris,. lontreal, Victoria, B.C.
Ilamilton, Quebec, Stanley, B.C.

Toronto, Si. John, N. B.
Agents in the United States

NEw Yonit.-D. A, McTavish and G. M. Morris,
Agents.

SArN lecuo.-A. McKinlar, Agent.
PonTLAND, Oregoi-J. GOodfellow, Agent.
LonDON BANKm.--The uank of England and

Messrs. Glyn & CO.
Foreign Aeants.-Liverpool-Bank of Liverpool.

.Aiistralia-- nion Bank oAustralia. New Zeailand
-tJulon flant ot Aistralia, Bank ofNewZealanid,
Colonti l Bank of New Zealand. Indi, China, and
Ja an-CliarteredMercalil eBani kotIndia,Lonidon
ail lChinia; Agra Batik, Limited. Wesi Indies,
Colonial Bank. Psria-l ssrs. Marcuerd, Andre a
Co. Lî onis-Credlit Ly onînns.

THE MOLSONS BANK
INoRPOrATEDn B3Y ACT OP P'ARtLiAMENT, 1855.

Capital, $2,000,000 Rest, $400 000.

HEAD OFFICE, MONTREAL.

JoN, IOLEON, Esq., . .. . President.
lion. Tis. WoRtKamAN, M.P. - Vice-President.

T. JAs CLAX ,Esq. R. W. SinERiii, Esq.
HonD.L. 1AinEnson. 1I. A. NELsoN, EsQ

MiLEs WILLIAMt, Esq.
F. WOLitSTAN 110MAS, - IJaliler.
M. IIEATON, . - - - - - - Inspector.

B ro ncies o iho Molsons Bank.
Brockui e, 'Icef«ard, Siit' J4'lsa,
Exeter, Mllbrook, St. Thomas.
Ingersoll, Morrisburg, .Toronto,
London, Owen Souîd, Sorel, P.Q.

Campbellton, N. B.
AGENTS IN THE DOMINION.

Qutebec-Stadeona Bankc.
Untario and lanitobeza-Ontario Bank and Bank

of Montreal and their Branches.
New Bruswick-Bank of N Brunswick, St. John.
Nova Scotia-ialifax Banking Compar and lis

Branches.
Prince Ediardt Island-Merchtants Bant of ]ali-

fasx, Charlottetown & Stimntersidc.
Newfoundlandt-Conrcial Bank of Newfoumd.

land, St Johns.
AGENTS IN UNITED dTATES.

Nets Yort-letchanic' National Bank, Messrs.
Morton, Bliss & Co., Messrs. C. F. Smitlhers & W.
Watson; Bioston4 Merchants National Bank; tPort-
land, Casco National Bank; Chicago, First National
Batk; Cleneatud, Commercial National Bak;
Detroie, lechanIsics' Bank; Bftalo -Fermera'
and Meca.it' National atnik; Milnaa see, Wiscon-
sit iMarine and Fire Insurance CO. Bank; Toledo,
Second NationL ßBank,

AGENTS IN ORECAT BRITAIN.
London-Bank ofloiitreal Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
Collections madt le in r arts ol the Dominion ani

returns promptly remitte i at lowest rates of ex.
change

The Chiartered Bas.

M EÉRIHANTS' BA.NK
OF CANADA.

Capital - - - $6,200,000.

LIRAD OFFICE RONTR.EAL

UON. JOUN H AMILTON, - Preet
JOHN McLINNAN, . - Ve-Preident

Board of Direetors.

Sir Hugi Allan, ilector Mackenzie.Etsq.
Aindrew Allai, Lq. Robt. Anderson, Esq.

------ W . Darling, Esq.
Jonathan Ilodgson.

GCRG11E HAGUE, . . . Genîeral Manager
Wi. J. NiltAm, - Assistai tJ encralManager

nRNHSAND AGEoilieB.

Toronto. . Levis.
llaIilton. Napaneo.
1;ing ton. B am-ton.
Belleville. Elu.
Londioln. Almonte.
Clhathain. Kincardiie.
Glit. Pemlîbroko.
Ottawva, icel
Windsor. Waterloo, Ont.
In gpreoll. St. J olm11s, Que.
St. Thomas. Sorel.
Stratford. RZelfrew.
Berlin. Beahilarnois.
Owenl Sound. Ganano1iiaque.
valkertoin. Winntileg,M1anitoba.
Prescott. M1ontreal.
Perth.

Bankersin Great Britain-T>heClyedal anking
Comny. 32 Lombard Street, Loudun, Glasgow
and eheyliere.

Agencyl inkec York, 52 Willian St., wtiti Messrs.
Jesip, Ptiion &t Co.

Bankers in Nein York.--The Nntionn1 Bariln of the
Repiblic. Theak of Ne York, KZ.B.A.

LA BANQUE DU PEUPLE.

DIVIDEND No. 86.

rHE STOCIIOLDEfS of LA BANQUEu
i DU PEUP'LE lire hereby notilie thait a
semii-tntiiual diyidlnd nf TW.'O ANID ONE-
IIALF PER UENT.(2, for thle cusrrent six
months, lias been decoreu nlie Cap i tal Stock
nncd will be payiable at ihe ollice of the l3ank1, on
and aiter NIUNDAY, the 2ndçl September next.

The Transfer Books will bte closed front the
15th to the 31st Aîlgurt, boths udatys inclusive.

By order of the Board of Directors,
A. A. TROTTIER,

Caislier.
Montreal, July 30th, 1878.

City & District Savings Bank
Head Ofice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, .. . EDWARD MURPHY.
Vice-President, SIR IRANCIS BINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICESi
Agents.

No. r401 Catherine Street, - - A. GARIEPY.
No. 4410 St. Joseph Street, - E. VARIN.
Point St. Charles, Conter Wellington

nit St. Eticnne Streets, . WM!. DALY.
The Branches will be Ipei daily from 10 ta 3 and

from I to 8 lant.

IRTEREST ALLOWED FOR DEPDSITS
Collections made. American Greenbacks bonghtl

Exchangeon NewYork, London and Parisat Curreni

c
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'fThe ChaiLrtered Batks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000

President: SIR F'RANOIS IINCKS, K.O. LG.
MIont real.

Vice-President: R. J REE EKIE,Esq., Montreal.
IotN. ALEx, CAMPIIELL, Senator .......... Toronto

JoHN GRtAu., Esq .......... ........... Ilontreatl
HUGnMo LNAN, u..................... Montreal
luart MAClcA, Esq....... .......... Montrea
W. ' OmviLVy, E1sQ...................ontreal
JOHN ItANICIN, ES,. . . ............... ontreal
DAy n AL t.TIIn , E.q.................Toronto
WILLIAM TiiusosN, Esq...................Toronto

.. B. RENNY, - - - --. General Munager.
T.OS. McGRAXEN, Asst. Gen. Manager.
Arch. Ca.tnpbell, - - - - - - - - IInspector

BRANCHES.

Do, Chabotletz Square.
Ayr. Ne wmarket.
Berlin. Now ilanburg.
Btelleville. Seaforth.
Chatham. St. Catherines.
Cliniton. St. Ilyacinth.
Gait. Sherbooke.
Llamilton. Winglamo.
Norwich. Woodstock.

Toantoro.
Do, Yonge street.

VOltEIGN CI)RRU ENPONDN.
Alliance tank. (Lnimited) London.
National lIanlk ut Scouland and Branches.
Natioil lanik Iretand,nd branches.
ulster Bantikinig companIy, Belfast.
Smnitters & Wiason. New York,
National Park Bank, New York.
Bank of the Republic, New York
Kidder, Pleabody & Co., Boston.
Farmiers' and Baeanics' tank, Bulfalo.
First NationuI Bank, Uswego
Interestallowed on Depoiits, according to arrange-

nient.
Letters of Creditt granted on Enghmtîd, Ireland and

Scotland and on Cina, Japan and Weït lIdies.

THE CANADIAN

Bank of Commerce.
Head Ofice, - - Toronto.

Paid-up Capital - -
Rest - - - - -

- .$6,000,000
- 1;900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

HoN. ADAM H'OPE, Vice-President.
Noat tsarnhart, Esq. James Milie, Esq.
William Elliot, Esq. T. Sutherland Stayner, Esq.
George Taylor, Esq. no. J. Aruton, Esq.

A. R. MhcMaster,Esq.

W. N. ANDERSON, General Manager.
J. IL. PLUMMIRII, inspecter.

News York-J. G. larper and .l. H. Goadby, Agents.
Chicago-J. G. Orchlard, Agent.

BnANonEhS.
Barrie, Guelptl. Sincoe,
Branitford, Hamtuilton, Stratford,
Cayuga, Loudon, Strathroy,
Chathlain, Lucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangoville, Trenton,
Dunnville, Ottawa, Valkertown,
Galt, 1Peterboro', Windsor.
Godericlh, St. Catharines Woodstock.

Sarnia,

Commercial credits Issued for use in Europe. the
East and West Indies, China, Japan, and South
Amerlea.

Sterling and Ainerican Exchangebougltandsold.
Collections made on the iiostfavorable terms.
Interest allowed on deposits.

Naw York-Thie American Excehange National Bank
London, England-The. Iank of Sootland.

The Clartered EnngkNt4.

EASTERN TOWNSHIPS BANK.
AUTORISED CAPITAL.............. . l,500,00
CAt' PTA Il lPAI t> fi Marchi 31,.177....... 138,6sI

ESE VEFUN D....................... 30,00
Board of Directors.

R. W. IENEKeR, President.
C. BROOKS, Vice-relisident.

B. Pomroy, .E. 0. Briunia
G. K. Poster, IIon. J. 1T. Polpe.
A. A. Adamns, G. G. Stevens.

lion. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Waterloo, Richmond,
Coaticook, Stanstead.
Cownttsville

Agents in Mlontreal-Bank of Montreal.
London, Engltid-Loidou & County Banks.
Boston--Natiounal Exchange Bank.
Collections nuade at ail accessible points and

proniptly remitted for.

ONTARIO BAK.
Capital Subsetiet, 03,000,000 Paid-up, $2,950,272;

Reserve u , S.52.1,000.

Head Ofice, - - - Toronto, Ont.

DIRECTORS:
110N. JH IPO.PEIET
ItON. W. I IOWLAND.VIoE-PUBSIDENT.

ON. D. A.*IACDONALD.
C. S. GZWVSKIK, Esq.
D. MACKAY, Esl.
WMl. MoGl [L, Esq., M.tD.
A. M. S.>ITU, tsiq.

D. FISHER, General Manager,
Agent for the Goverionen oI Ontario.

Branches.-Guelpti. Linidsay, Montreal. Oshtawa,
Peterboro' Ottawa, Port Perry, Port ihope. !ow-
inanvitle, W uitty, iount Forest, -Toronto, Prince
Arthtr's Landing, winnipeg.

Foreigi Ageit,-oudn, Eu;.--Bank of Mon-
tretil. Ne York-R. iell and C. F. Smitiers.
Botonî-'Tremonît National Bauk.

IM.PERIAL BANK
OF CANADA.

capital AUthort:od - - -------- 1,000
Capital loti -p - - ---------- 833,00

DIRCTORS:
H. S. DOWLAND, Esq. President
T. R. ME RRITT,Es -PrsiÀent, St. Ca-

ttharines,
Jotus Sivri, Esq., T. R. WADswORTHe, ESQ.
HON. JAS. R. BlENsoN;, Wac. RAMSAv, Esq.

St. Catliarines, R. OAniît, EsQ.,
P. HoauEs, Ese., JOHN FIsN , EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCU ES-St. Cattarines, Ingersanl. Port Col-
borne, Welland, St. Thomaus and Duniville.

AGENTS IN LoNî, eNGN.--losauîîîet Satt Co.
AgENTs tN NEw Yonit-tanîk oi Montreal.
Gold and Currency Drafts on New York and

Sterling Exchange boughit and sold. Deposits
received and interest tllowed. Prompt attention
paid to collections.

PORTEOUS BANK,
Paisley, Ont.

ESTABLISHED IS77.

Transacts General BANKING BUSINESS,
issues Drafts anîd MAKES COLLECTIONS at
Lowest rates. Reference, Thie Merchants' Bank
Of Canada.

E. SAUNDERS,
.,ltdîüir.

'he Chartered tEn.itiks.

The Bank of Toronto
CANADA.

Inmcorporated< 18 55.

Capital, $2,000,000. Reoserve Fund, 01,000,00¢

Di RECTOtS:

.JAMC Gt. WV. Tti, V ice-Preslîident.WILLIACA wA GEntGona

ALUEx. T. FULToN. :IlIcEy CAwruîinA,
JAMeS At'LEItI.

HEAD OFFICE. TORONTO
DUNCAN nOULSON. CAsutn.
HUG IlACiI. AsursTANT CASHIt.
J. T. M. BUINSI DLE, lNtsriEoroi.

BRLANCUES.
MONTItIAL, J. Mrray Smitt, Manager; PETCIa

nonoiý J. Il. RtOper ManagerUConoa, Josepph
Iendersni. aager; pun luoPE. W. R. Waduls.
worth. Manager; tAn ,1E.J A. Stratiy. Interilm
Manaiger;t ST. An RiiNES. E. D. Boswel, 11 eril

anîager; CoLLINGwooD, G. W%. lodgetts, Interim
Manager.

UANKCERS.
l.oNuDON, ENG., The Gity Bank; NE.W Yonir, Na.

tional Bank ou toimiiierce, and C. F. Smlithers and
W. W:tsoi; \.swin, NY., Lake Ontario Nationa
Biaitc; Qounsîto and O T TArA, LAat tlaique Nationalo

STADACONA BANK.
QUEBEC.

Capital subscribed. . . . $1,000,000
do paid up lst Aug. 1878. 990,890

DIRECTORS.
A. JOSE!PHl, . .. . . . . President.
Hon. P. G ARNEAU. M. P. P..,. Vice.-re.

T. t. Grant, T. LeDroit Joseph Shietyn, .. P.p
F. Kirouac, G. t. Renfrew.

WA. R. DEAN, Cashier.
Agents in the Domin1ion--Bank of ilonîtreal.

S Chicano, l 1
New York-C. F. Snittiersand W. Watson.
London, Englaud, Nationallinik otScotland

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAoLAtEN. Esq.. President.
CHARLES MAGEE, Esq., Vice-President.

C, T. Bate, Esq. Alexander Fraser. Esq
Robt. Blackburn, Esq., M.P. Allai Gilinour, Esq.
ion. George Bryson. George ilay, Esq.

Hon. L. R. Chureh, 11.11P.
PATIICi ROBERTSON,

Castiter.
Agency-Arnrior. Agents In Canada-Canadian

tBantk of Commerce. New York-J. G. Harper
& J. Il. Goadby. London, Eng..-Alliance Bank.
[Litalted.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

CAPITAL AUTIonZISED.. . .. $2,000,000
SusoniiEo . . . 2,000.000
PAi-Or . . . . 2,000,000

DIRECTORS.
lina. E. fltiUNIC, President.
iON. ISIDOR E TIIBAUDEAU, Vice-President.
Il)y. Atkcinsonl, Esq. OL HoùbItaIll, Esq., M.D.
U. Tessier, jr. . Joseph imtilu, Esq.

P. Valleo, Esq.
FRS. VEZINA, Cashier.

Montreal Blranch-.-J. It. Sancer, Manager.
Stierbrooke-P. Lefrance, Manager.
Ottawt rnh-Sam. Ieunoit, ianiager.
Agentsin New York-National tlank ofthe Republic.
England-National Biaik of Scotlandl.
Other agencies in all parts of the Dominion.
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Finiealciaol.

TUE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, ... ONT.

(11tcorOTAED, 1M0.)

raid 11p Capital .--- ---- - - 977,622
Ieserve Fund - - ---- -- 200,000

Total Assets . . . --.-.-. -. 2,109473
Monoy advanced on the seeurity of improved fatn

proyerty on favorable ternis.
1OfRTGAGES PURCITASED.

Interestallowed on Depositsat, tlheiateof 5 and Oper
cOnt. per annîîm.

Oice . 442 Rillcno-n ST,,
Lonlon, Ont.

l. W. SIiYLIE,

THE HAMILTON
Provident and Loan Society.

Hon. ADAM Hore--resident.
W. E. Sa.nonnVOt-V'icO-1resident.

Ca itai (authorized to date)..........$1,000,000.00
Subscribled Capital................... 950,2000
Paid-up Capital..................... 775,3.00
Iteserve Fund......................... S.000.00
Total AssOIs....... ....... 1896,108 00

MONEY AVANCED on tie security of Rel
Estate on the nost favorable terrms.

MONEY RECEIVE) ON DEPOSIT and interest
altowed at 5 prv eut. per annum.

OFFICE,

KING STREET, HAMILTON.
il. D. CAMERON, Treasurer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY

Or, LONDON, CANADA.

Pod-urp Capital, . . $950,000
Reserve Fund, . . . 144,000
Toial Aissets. . . . . 2,200,000

Noney loaned on Real Estate securities 6nly.
Municipal and School section Debentures putr-

chased.
SAvi 3îs ANK BuANcir,

Interest allowed on deposits at the rate of 5
or G per cent. pet anniu.

WILLIMI F. IBULLEN,
Manager,

Leading Whaolesle Trado o tlontreal.

JOHN L. CASSIDY & 00.,
impo0TRs. or

China, Glass, and Earthenware,
N OSENlE F'IXTUEE, PLATED 37ARE, &c.,

Nun's1 BoILnIoN, B39 and 341 ST. PAUL STrit.T

MONTREAL.

C 0 T2 0 N, C 0 NN AL, & C 0.,
3 NerchantWs Exchange, Monirceal.

CONNAL, COTTON & CO.,
134 St. V'incent Street, Glasgow.

Successors t IOeiitch, Maclean & Co.,
ieopresenting in Canada CITAS. TENNANT & CO.,

St. iollox, Glasgow-Sal Sola, Soda Ash, Bileaching,
Powder, ltolt Safliur. Il. J. ENTROVEN & SONS
London-Pig Lead. WM. LANG, Jr.. & CO., Glasgow
-Red Lead , ,Litharge. J. & It. TENNET, Weil
Park Brelwery, Glasow--Inîdia J'ale Ale and Porter,
andC other well-known houses. AIso Scotch teflued
Sugars, Linseed Oit, Tin Plates, Sheet Zinc, etc., etc.

Orders for aoy of the'above or other goods execu.
ted in Britishi arlkcts on best possible terins.

Leadh.ag Stock Itrokrers ot luontreal.

WILLIAM SACHE,

STOCK BROKER,
Meinber Montreail Stock Exchange.

OFFICE :

96 ST FRANOOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONbTREAL STOoK ExoeGE.)

OFFICE
NM. MERCHANTE ES0EANGE,1ST. GACEAIENT ST.

MACDOUGALL&DAVIDSOII
BROKERS,

North British & Mercantile Insurance Building
MONTREAL,

Menibers of the Stock gzchange.
CoRREtroNENiT.-Tîo nk oflhIontreat, Lon-

don. Messre. Morton, Itose & Co., London; Tlhe
iank ofScotlansd in Edtiisburgth, Glasgow and Dun-
dee; Messrs. Cammann & Co., New-york.

J. D. CRAWFORD & 00.,
Of the Montreal Stock Exchange,

.Stocki. & Share Brok.ers,
ColNER HOSITAL ST. AND REXCioANGE

CoUnT,

tONTREAL.

J. D. Crawford. eo, W. Haintlton,

Whiteside, Jordan & Co.,
XAtUACTURUta Os

IXTESIDE'S PATENT SPRtIN<G
Beds lIattressYes and B9edditng,

Dealers i English and Amorlean Iron tedsteads
Children's Carringes and .ertmobualators.
FATunrv An» WAsitrnouE,. 60 COLLEGE ST.,

iOuANton-1877 ST. CATUIEltINE STIEIET,
RONTR1EAL.

Agencles.

THE COMMERCIAL AGENCY.
JOiiN MricKILLOP & CO.

ALBERT MURRAY, AManager

Associated with the iifcKillop &
Sprague Co., .Neto York, avnd Stubbs
& Co.'s Commercial E nquiry offices in
Great Britain.

Ost '' Commercial Register " for Canada contains
a complote listof.all Canafdian traders,bestidesal tIe
leading American Cities having more direct trade
relatins with tie Dominion. Our Change Shoot is
pubisted DAI LY, and is of itselfwortlh the subscrip-
tio. Ours . s . th ONLY AGENCY having Com-
mercial lists of British Cities.

Offlces-10 ST. SACRAMENT ST.,
Montreal.

M. O'MEARA, JR.,
AGENT Q. M. 0. & 0. RAILWAY,

ALSO

Agent Equita>le Life Alsîurance Society of tIe
- United States, Capital $33,000 000.

OFPICE.-IS Ridean Street, Ottawa.

The Mercantile Agency,
ESTABLISHED 1841.

Oltdest ani largest Moercantile Agency In the world.

A General Reference book Containtng the nameis Of
over Silx juiniti1na TiousAi4n business mon is Issued
in January and J uly of each year. A Complote Refcr-
ence book of Canada carefully revised] by Travellers
of.our own.train ing appears iii Januîiary, farchr,July,
and] Sept. ef eaich year, with Weekly Uhange Sheets.

i connection with above, the attention of business
mer is called to the Collection Department.
Thiroîgi iihichi past due claima pas with regularity,
promptuess and success.

DUN, VIMAN & CO.,
201 St. James Street, Montreal

Seventy Assocateottlesintiseprinolpatcitiesoftbe
World.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

CC="tTII]13H.
Published Semismontlity, containin the TIME

TABLES AND MAPS of all CANADIAN and
the principal AMERICAN IRAILWAY and

STAM, NAVIG ATION LINES.
For sale by News Dealers und -Booksetlers and by

Neiws Agents on Trains and Steamers.
Price, 20 Cents.

C. R. CHISHOLM & BROS.
Publishers and Proprietors,

179 Bonaventure Street, MoalTUMAL.

MURDOCH, ROBINS & CO.,
ssigne &CS Public Accountants,

ToItoNTo,

in Association witlh

BARNES, ATTIEE & CO., LONDoN, EsotalN,
and

SAFFORD & FORNACHON, NEw Yoni.

PROWSE BROTHERS,
lIORiTERS AED MANUVACTURERLtS OF

Wrought Iron HOTEL RANES,
11OUk;. FIURNISIII.G 11ARDWARE,

TIN, <GALVAN1ZEtD iRON
andt< COPPFER WARE,

224 ST. JAMES STRREET,
MONTREAL.

G. R. Fnows. 11L L. P'aowvsi.

J. PHILIP WVITHERS,
STOCK 13/WKIR ANZ) G&'NB1L4

FINANCAL AGENT.
Montreal Open Stocc Exchange, St.

Franicois Xavier Street.

$160,000 to lend on Bank and other stocks,
bonds, or first-class securities at low rates of
interest.
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anInessd Aeutlnî

WM. PINNOCK,
O-PPICLIAL AdSSIG'•E,

F011 THE COUNTY-02 CARLETON

igcltii.. m1e cITFr 03o TTW

L. DUPUY,
Official Assiqnee & Àccoitntant.,

No. Ir. PLACE D'AffIE S XXILL,

âBONT RE A L.

OF SoRIIEL

.Acivocate agul Qificittl Assignec,
. or the DIstrict or Itiieelu.

Prompt attenîtion giv'en to cotioetieîîs and to aIt hii.
formuatien re!Qîîjr.l froîin iiî.

Pubic Accountant and Official Assignee,

For takiog altidavits te bie ticd lit the Province et*
Oîîtario,

111ONTRLAL.
151 St. Juase Street.

iPerklus, B eausoleil & IPerkins-
.Asisignoes & Accountants,

60 ST. JAMES STR\EET,

A. 11%1. pERrniiNs, Cent. noi Offiil Asisignee.

AUEX. Mt. PE1IKIIlS, Acceuntant

LA dO/E, PEBRA ULT & SEA TH
. .Assigiee & jlccoulitetits,

6,66 & 6S St. 3aeîne» St., Ios.treill.

L. JOS.« LAJOIE,
* Ojicial .,iSCglide, City fM ,îrrl

fcie aAssaece, District eflMonteai.
DAviD sEArI,,

Aceotifc>tattt and. oamsaissieucr.
biontreai, July 2ed, 1577.

TAYLOR & DUFF3
AssiÉ;nees, Accouutants,

Aux)

Coiwnissioners for tahinq Affidavits,
353 NO'rT]E DAMEII S'rtIEL'Tr,

OPPOSITE EXCssANton BÂNrE, àtONTREAIL.

Jom' TA Comnnismtollerr or ili Sopierior
JoHNTAYOR, Court of Lower Ciuida aild

Joli< . M.Dm' for Provine et Ontario.

EVANS RIDDBLL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEFI,

22 ST. JOHN ÇTR-EET. ZiONTREAL.

A. B. STEWART & CO.,
Accountands & Officiai Assignees

MERCHIANTS' EXCHANGE,
MONTREAI.

PARENT BROS..
Ho use and Land Agents,

223 S?'.JA E 2LS'

.troperiv .oi(i on Coiiin.is.,ion. fhouse; tiroiri anîd
notits cJiiîcied, mouoe> îîdi,ceà on sectiritic.i,

Bonds and 3lurtguiges boughît and sold.

for Couuiy of Carleton, iuidiiîg the City iOttaa.v,
£ecolt t.lt '.%,%d Collector.

OFFICE-64 Wellbngion Street.
OTTAWA.

JAMES DOLJGALL,
ACCOUNTANT,

No. 2 Merchants Exchanîge Court,
10 liOSI'ITAL STREET, & O NT RE AL.

E. E. GILBERT SOnst
MAYIB'ACTUIiERS 0FV

PORTABLE AND STAýTIONAEY

ENGINES,
Steam Pumps, Shafting, Pies c

Office':,
722 ST JOSEPH STREET,

MO:NTREAL.

" ~ 1 WOl) EN G ILA V I t,
* 13 J'Iee il' Airmies Bill1,

s ~ * 1e:ir Craig Street.
i tviiig iiiiiiiep e wii

ail aiiinIiicQ, 1 bog ln lie.i-
metîîte Itit 1 xvill ow dev'ote

mYrtisl ire atti onsi tii1 le
* boter ciii;; or wvork, 01 tiers

for wiiicii are eieciil

Tanner and Crrier.
P4OU R NVZEL 0F ]ET

~~~~I8 CRN»IERE So RE

OTTAWA.

Leàtdlulag l'laNo Tracte ot 5lliitre4,1.

W. & F. P. GURRIE & CO.
l00 GREY NUN S .Mont aI,

he~ortorse; I r0.2 liai trwe, ,ilcik plate,
=11n eidlic; , CwîroIic 1't.îics, 'j tel j'latex.,

floiter Ttibem, (-ii» Ttibes,
Ingot Tin, Rivets VOehîed àMarble,
Ingot Copper, hron Witu fionan oret
SIîeet Copiier, Steel %VIg. l'OrtlandCencet
A etillnony, Glass, Caziadit Ceruent
SI.eLt Ziiie, paints, l'aving Tiles,

b.gî Znc, Fire Cilety, uarden Vaes,
l'ig Le 'l, Flle Covet-b, i Iîiney Toits,

Dr lid ed, Fire Bricks, I'ouniaîins,
Dry- Il'te lend DRAIN PIPEb

Patent Lenaustic Paving 'rues, &c.

MANUFACTUIRS 0F
SOFA, CIZAIlI, ANI) liES)SP5N0

A5 large stock~ always onIi1 d

SHAW BROS. &~ CASSILS,
TAN NE RS

ANI) InALtHs IN

H/IDES &, LEA THEIL
13 IRecollet Street, Montreal.

EJASSILS, STIM~S0N & CO.
IMPORTRRS OP

Foreign Leathers, Prune//as and
Shoe Fin dings,

LEATRER COMMSISSION¶ 2.ERCHAI8TS,
No. 10 LEMOINE STR1EET,

MON01TRDAL.
.AICIID. Mi. C.ASSILS. CHAS. STIMSON

AXES, HOLDEN & 00.
Tsteufctrorofanud Wisolo3ele Dealoti In

IB>OGt!s eaiai Sbot<es,
596,598,600,602& 604raig8t.,Mtontreai.

AI t rge and welI assorîad stock constîintly
on lia od, specially adapted te the wants of the
cout ry trade.

JAMES McCREADY& CO.,
I'IIOLESALE,

BOOT AND SI-bE
llINUIrA cruJiEBs,

35 & 37 WILLIALY STREET,
MONTREAL.

ZUIÎXAI, ORESS & Co.,
MIAO'UFÂCTUORr 02

SllaUiipIEit 'SOLE LEAI'LWJi
xlolemille tn eaS

PORT ELGIN,......
11ZIMlY ZtStRÂli. P.cass ,.so t6'
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LeadiW hole nl Trade of lMontreail, L

HENRY BEATTIE & COQ
IMPORTERS

TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MONTREAL. .

WILLIAM DONAHUE,
SUCCESSOR TO

ROBINSON, DONARUE & Co.,
lIMPORTER

AND WlOLESALE DEALER 114

TEAS, SUGARS AND TOBACCOS,
conNEn Osr

ST. MAURICE & 1T. RIENRY STS.,
M11ONTREAL.

Samples sent by mail when desired.

THOMAS H. 0OX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
J4S ReiJIO VED TO

223 to 229 Bonaventure Street,
MONTREAL. ,

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASSORTMEIIT O7

GENERAL GROCERIES,
Maintainedfrom best Markets.

J.. A. MATHEWSON,
202 MoGill. Street.

JOSEPH JAMES & Co.,

Metal, Slate & Gravel Roofers,
,IANUF'ACTURERS OF

Galvanizod Iron Cornices and Skylights,
Fire-lroof Shutters and Doors,.

Corrugated Iron Buildings for
Railway Stations, Parks, ko

Con. CRAIG and ST. ANTOINE STS.,
MONTREAL.

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,

Toronto Street, opposite old Post Office,
TOON10.

W, B. PHirr%. W. ARTfUR 'arre.
Mlembers of the Toroito Stock Exchange.
Sterling and New Yerk Exchange Bought

and Sold, Stocks carried on larein.

.eadinag Wl

JOHN

DR
L INE N

DUNBA
LINEN

o3tR.tly i

53 &, 55

holesale Trade oS lMIontreal.

FRASER & CO.,
lPOLTERS OF

Y GOODS
WIHOLESALE.

0 00 DS A SPECIALITY.

AGENTS FOR

R, McMASTER & 00.,
'lHFEAD MANUFACTURERS,
CILFORD, IRELAND.

Of al ticir cele ttd , ke of T drend
hT. SUPCE T.t,o ten p-
sfor directit,,rtit ,lcî .
s'r. suLýpICE S'y., 11MOntrei.

JOHN CRILLY & CO.,
MANUFACTURERS OF

PAPER,
ENVE[OPES & PAPER BAGS,

389 ST. PAUL STREET,
MONTREAL.

NILLSATJL TTP.

Fi-e Manilla & Flour Saclk Paper a Specialty.

SPRIN G 1878.
lre bey leive to Gall your ufttention to

our Spiig i ttion of FANCY
Wiî ~S ArND CAsSîIERES, 11d (o solicit

yOlir ort/l's ftjor SPillNiO CLOTuING.
Jlaving m ade à( very grwt rediction
in ur pries, aind still being resolvedj Io
s«Jpplfy goods ofthe fßrst qnuality, ve con-
jd<untly hope (o give jout every sisfac-
tion. Our stock of lloberdashery is being
disposed ojf at a discounft of 25 per cent.
for cs/t. IIENRFY & WILSON,

236 St. James Street, Montreal

WANTED.
An ASSISTANT EDITOR,

Must be thorugly conversant with
Canadian lusi ess amIirs--te result
of a long experience in the coîuntry.
Sahry $1,000 to $1,b00 a yenr. Apply
at oflico of

JOURNAL OF COM lyEitCE,
MO)NTRIEAL.

WARE HOUS "'G,
Brockville, O.

Strict attention given fo all business, and
instructions regarding consignmlnts carefuîlly

ROBEWr CRAWFORD.
RlEFERfENCES PElnRPrED TO

Sfr l tiglilt Iftt. >10fottI
Anud mw AIlbttu q., Motfret
George Stephfensc. Esqt., Monttreal,

list. Do. A. I"Ionfr o nl.
W. W. O¡gilvle, Esq., Montreal.

LieadinigC Wh]olet4sale 'T'rade or ionttreal

H. A. NELSON & SONS..
ianifacturers of, amd I'holesale Dealers in

BROOMS; BRUSHES,

WOOD & WILLOW WARE,
AND

General Grocers' Sundries.
IMPORTERS OF

CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Montreal House, 93 (o 97 St. Poter St.
56 anad 58 FronstStreet W%'e.t, Toroito.

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,

Queen, William and Dalhousie Streets.
Ofice and Warehouse--20 Wellington Street,

MONTREAL.

J. RATTRAY & GO.,
Manufacturers, iporters and Wholesale Dealera

N.

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBACCONISTS' GOODS.
MANUBACTORY

No. 80 ST. CHAILES BOiiRoMEESTREET.

WAREROOMB AND OFFICE:

428 ST. PAUL Cor. of ST. FRAXCOIs XAVIER ST.

1M10 NT le EA L.

Otario Adv'eris4ements,.

W. BELL & CO.,
G UELP-H, OR TARIO,

0entennial Medal Organs
AND ORGAKETTES

-----

Silver Medal Rt Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry & Utramarine Ball Blues.

Every Description of WASHING POWDERtS

PRIZE IMEDAL tICE STARCI.
Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.
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Leadinig whkolealle Tradte OC' Mllontreal.

McLACHLAN BROS.
& COMPANY,

480 St. Paul & 401 Commissioners Sts.

SPRING DRY GDODS TRADE.
A large and well assorted Stock now

ready for inspection.

OIrDEcS lIave Prompt Attention.

J. S. MIcLAoiiLAN. WM. MoLACULAN.
OaRtEs MoRToN.

CRATHERN & CAVERHILL
IMPORTEAs OF HARDwAlE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AGENTS, VIEILLE MONTAGNE ZINo Co.

WM BARBOUR & SONS,
IRISH FLAX THREAD

LISE [U RN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gillin.

Twine, Hemnp Twine, &c.
WALTER WILSON & 00.,

Sole Agents for the Donminion,
1 & 3 ST. HELEN STREET,

IXiONT LEAE ,

GLARK'S ELEPHANT
S 1X CORD

SPOOL COTTON
.I the only imalce in ite CANADIAN MARET tat

received an Aevard at the Ccnteinial Ex-
Iibitiona for Excellence in

COLOUR, QUALI TY and FINISH.
It is niso reconmended by lte principal Sewing

Machine Conpanies-after a careful test-tas being the
best Thread for MNtaclinîe and Iand Sewing.

Trial Ordere are solicitetl.
ph'lolesale Traite etupllied 0t11y.

WALTER WILSON & CO.,
SOLE AGENTS,

1 & 3 St. Relen St., Montreal.

Be sure and ask for CLARK'S ELEPRANT
TEREAD. as there arc other Makers of

the same Name.

lOFFTCLAL SGNE E
OFFICIAL ASSIGNEIES

ACCOUNTANTS TORONTO.
GENERAL ATTORNEYS,

LeLtiasi W a .>1&VI. rraje fItlOn irea

TIH E

Paton Manufactur'g Co.
OF SHERBROOKE, P.Q.

PAID Ur CAPITAL, . $000,000.00.

MAhNIPAC ITUIaZii OF

HICH CLASS TWEEDS,
Ts oest populaîr Gosds in lte Trad. For saleant

al] flie LEADING DIlt GOODS IIOUSES li the
Dominiiioi.

[oard or Directors.
R51. W. IIEN-ItI, Esq.,---- -- reident.
GEOltGE Si'flIEN, EsQ., - - Vice-Presldent.
A. ?ATON7, 1so.,-- ------- Managing Director.
ALEX. BUNTIN, Esq.; SirA. T. G ALT, K.C.M.G.
Slon. M. II. CooinnANie, Seiator; S. J. PoMitoY, Esq.
aux. J. Il. l)? ,M. P"1 Lt.; MYC Esq.

BROWN, TAYLOR & CO.;
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
W11OLE4LE.

182 McGILL ST., MONTIlEAL.

SPRlING STOOK nlow Comlaplete.

AMiEICUAN GOODS a Speciality.

ORDE1li PRolWTIr EXECUTED.

JoIN STEVENsoN BRoWN. INNsES M. TAYaOR.

COPLAND & MoLAREN,
Importers and Manufactarers

CORtNERt

WELLINGTON & GREY NUNSTS.
MONTREAL.

Pig Iron, Galvanized & Black Sheet

Iron,
General Supplies for Foundries,

Fire Bricks and Fire Clay,
Drain Pipes and Branches
Chinuney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for E:xcavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &c., &c.. &
Bradley Tin Plate and Tinned Sheers.

Leading Whoileale Trade or rMiontreail.

BELDING, PAUL & CO.,
Manufacturers of

SEWING SILKS,
Machine Twist, &c., &c.,

16 BONAVENTURE STREET,
MIONTIREA L.

The entire process of m.nufacture from the
raw Silk te the finished thra.ed is done at our
Mill in Montreal.

We challenge coinparison witli the best.
Orders from Jobbers onty solieited.

BELDING BBO. & 00., P. PAUL,
New 'ork. Montreal.

DAVIDSON BROS. & CO,
Il'%IOItT]EiItS 0F

STAPLE & FA/VOY DRY GOODS,
SMALL Wl'?RES, &0., &c.

[8LE.AONIJ STRE.ET,
(Opposite Si. Ilen Streel,)

MONTREAL.
Orders promptly attended to.

J. J. DAVIDsoN. A. M. DAvi DSoN

To iHE TsADE oF MoNTREAL. -To avoid

further luss on our stock of dry goods damatged

by siok anitd water on Ihe 15ti instant, we
have decided to sell at sacrifice all those

daiaged goods ais soin as they can be picked
out of the stock. ''ie sale coinîtîenedl on

Moniday. flitI 9ti instnitu, anad will be continuei

ithrougi the viole week. Thibaudeai Bros. &

Co., M1ontreal. 17ti August, 1878.

-The Donniîîon Telegrapli Coinpany have

openeI an oflice ait St. Roch des Aultnais, Que.
- The dates for the holding of the City of

OttawNa Exhibition have beeni alteled to lie

1ti, 12th tanid 13ti Sepltemiler.

-The recovery or-trade·in Great Blritain,
according to the London Fiancier, is generally

satisfactory.
-The cash tender of a Toronto irnm lias been

accepted by lie receiver of the estate of N. & F.

Rooney for the entire stock in the wareiouse

of lte llte ßrm. The stock is valed atS50,000.
- The September-October nuiber of lit

.Arorth Ameericani Review' is to contain an article

enititled Ils the Reformer any Longer Need-
ed?" by George W. Julian, and a paper on
i Civil Service Reform," by John Jay.
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Leading Vholesale Trade or MIontreal.

FALL TRADE. 1s78.
Leadii W olesale Trade of DIontreal.

EAGLE FOUNDRY,
GEORGE BRUSH,. GB

24 to 34 Kinr and Queen Streets,Montreal,

Ms.ktea O?Steam 'Eglane, Steam Bilers, noilsting Engineîîs,
Steamt Pnîmps, CirculariSa Mill7is, liank 1ilts, Watuer

Mtills, Mll Gearing. l1angers fiid PulleysHIInd and
Powver tiolsts for Warehoues, &c , also, sole 31anu-
facturers of q

lItak&eM Pateit Stonte asd Ore Brealker,

with Patented Improvemients.
I ASKWITH'S" Patent Hydraulic Lift.

AND AmrT YOR
WATERS' PERFECT ENGINE GOVIERNO1.

And Ileald & Sisco's CentrifugalPumps.
L.ADi)ES V VUtS: GE iU"I'S lUS: CoiriLI>SENçs' FUFis:

LOWDEN, INGLIS, NEILL
& Co., SjA e.

DRUGS, CHEMICALS, BUFFALO ROBES, KI MITIS,_ANDILOVES, MOCASSINS, &C, &C.
?ND AC TO RIE, 1 015 2 t uulSÎeO

DUGISTS' UNDRIES,OOL S, 11.1 Q Sircet.

~RUGIT~'3UD~I~, WAREIIOTSE, j 719, ' ,53

W7zolesaze, S'à' . SbTREAL
18 LE AIESOLSS SU., NREENE & SQ NS COIIDPAN Y.

Ord'rs by 'Mail will receive carefil and proipt
attention.

- The Malleable Irn, Factory Of Oshlawa is
about ta add largely to the capacity of their
works.

-During last week there were I.0S9 ttille
shipped fronm this port, 1,041 sheep and 360
logs. During the present week the shipmnents
aire, cattle 915, slcep 3,200, snd hogs 300.

The creditors of the estate of Bond Bros.
were surprised tbis week at receiving a copy of
the divsidieid shieet fron the assigine, wlich
show'ed themi, tha.t in fw dnys they will receive

ta quarier afa cent On the dol1r of their claims.

-Thic traffie in blieberries iii the Saguenay
district during hie season of IS7 amîouniiteld to
over $35,000, and the samne tralic diuing flho
present season bids fiair to exceeod tlat of last
year.

1-The one-dollar Dominion note countereits
in circulation are said to bc iard to delect. The
lirst. "i'" lis Dickinson is nlot dlotted, anid the
green back grouînd is of t ligli tcr sliade than in
the genuine note.

- lion P. Fortin has been afForded iiinother
opiortuiity of stating lis views n tle question

of extending hic telegraph systemu to tlc islands
ln the Gulf of St. Lawrence. The importance
of the matter to mnerchants ship-owners, and
insuranco companies is very obvious.

- Nsw York advieus staie ltait Vaiderbilt,
the king of the great railway combinaition, says
there will bs. no more citting down of freiglit
rates, and thait lie alsotdenies that ie ihas hall an
interview wvith the imnaiger ofithe Grand Triiik
Railway previous to lt Saratoga mîtecting.

- Tie acreage of lte spring wheat crop in
the Western States this yer is one-third :îrger
Ilhain a ycar ago, but te average yield will bc
about thirty-one per ceiit, less. The total

yield is estiiiated ait 122,000,000 bisiel, agaiiist Brown, n dry goods incrint oi Toron-
128,537,000 busbels li 1877. to, bis setled witi bis creditors at 50 Cents.

- Amongst fie list of writs or fltitelinieitls lie was cîîîbarr'assci lu spring of 1877 a cmd got
last week appeared " Guggisburg & Yaeck,l 5%vo yitiX extension, wlilli iappareiitly bas
grocers, Walkerton." This vas a mistake, liesu îiu:1bln 1 eOIiILLe. ls llabiliits av,
inasniuch as it was Mr. Guggisburg who took ilY itllngeUicr be i. l l
out the writ of aitahimieit agaiist Mr. Yaeck. sclliog off for soute l ile iii [Ci il wc
Thero is no sucli in lu Walkerton as that WC believe irciuoviig I llailob:,.
gave. - At a Iioctiiig ai'tlicreritois oi Ilcoot-

-The, advent of fic tenw Governor G eneral iliiel & Sou, lit-d i Ottlwit this iiing,
iid lis royal spoise in Noveiber is a ilatter Uic assos WCic Show]i go bu $59,1 25. ',l

upon whic lihe leading dry goods stores of the isseîs enibram property 'aied ai
principal cites oi tic Dominion ire to be cou. L boule is îiid iiilliig stocks werc sold

gratilatel. The gaieties incideinta to the.ir i lili , 11 32,000, Tie
reception aitind progress throigli the couitry prescrit ocre williig I0 graît a disclîge 10 fil

cannot fil to prove beneiial tu tra. i Oce, bUt f Qubec kciin.fTe a~isotcioiilt rîo (lire ig îcjîrscîî iil toc uIîcetiîig Wîis îîîjoîînîîed.
The direors of the Il Railway and Nws-

papier A dvertisinig Coinni-y " of this city, vhich -Gaiiudiaii Shilîîrs nicatlo lgiid livdo
lias provel rallier iiireimniiiierative to stockhol- tlieiiisc ses ni, gotiig it i t lis
ders of laite, have decided to seil out ta MeLssrs. good lires nsiîrogi soi o el îriîîî. luitîo
T. E. Foster & Il. E. Irwiiie, boti of' w hici gen- Stas sliîîîîoî's arc in SOiis'at dill*orcii Came

1eileien have been hitherlo connected with the he latter lrc li. prescrt rejoicing ovor the 'ict
organization, 'Mr. Foster having becn imnainginig flint thire las spîung iti a deiiiand lu selils-
director ai thccompany's inception. wig-llsteiii for tan Aiiici Cattls, wlic

lire Io bo flitltoil ii lthe ricli pnstiiros Uiero,
- Jolhn Whit, general storekceper ofa Off dieu sent to Eiglnd.

Tionibiry, whose troubles we have before
noticed, has been attachedl. lie hd a miiecting Aimé Bell5'ail, of fl Oaiidî uel, lias
of crelitors in June, nit wlichl lie shiowed nsets jîst ari'îtngod a COuIOsitioii Witils creditorm,
of S3,800, and liabilities of 52,900; subsequenly by wlicli lic 1S t0 iay toi cents ou hie (lal12ur

lie arranged for a composition of 70 cents, but lu 0i1O Yeiti's (fille. JIs Cives $28,000, nd
therenow seems to bs soime iitli,as iisolvency. IlinoglI ioiiiiiially Slosiig assoIs of $23,000
proceedings have been laiton. . bul a sinall proportitk er tlnIS anno.ut Would

-MlcDoiald & latfield, clthers, ft. John, lc ai ah asaitable. ils bai debi, unsalbced
N. h n., have beis elOsed 11P, at instance of T. R.board bis, ste., ions amoiIt ( Sons 50000
Joues & Go. hie liabilities are smiall, 52,4,00, re theuatiof
but tlie assets arn still sinaller, being only $0on
of stock, &c., the real estate being fully covered - A Ncn'iotiîsdlaisdsî, Nvriiig on Uti Coi,-
by mîort.gaîge. There is $200 rent diue, wh'uicII diti i of trtdo il, fuii. Coloc

will have to iiIiin ful leain -er littleoaid ini RIl, lcing s'cry littie goteJal bsinss drgo s m'ioes quiTy on.
to satiisfY tie Celinls ni geterrtU creditors, W'o hsse lead n business cailircs for sonts

EENE & SONS COMPA NY
MNIontreal.

1VMANUFACTURERS AND IMPORTERS OF

S, HA TS BL APS,

BUFFALO RODB"Esý, Z aVVH O ýL- E S A L. E
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CARLING'S AMBER ALE,

CARLING & CO.
B7eWe7'S a- .MlOtSte7'S,

LONDON, CANADA.

A Stock of tieir celebrated Ainber Ale antI Por -
ter always on thand-in cask and in bottle. Orders
front the Tradie respectfitlly solicited.

CHEA PES T WHI TE EN VEL OPE i

".THE CIRCULAUR."

ONE DOLLAR and FORTY CENTS (SI.40)
PER TIIOUSAND,

IN LOTS OF 5,ooo at $I20.

A DISCOUNT TO THE TRADE I
SEND FOR A SAMPLE 1

Morton, Phillips & Bulmer,
Stationers and Acet. Book Manufacturerw,

375 Notre Dame Street,
MONTREAL.

tinte. Everything is inost conservative. The
radical elementhias not noved this colony as
yet. It decs not feel the throb of U. S. Aneri-
caniii, so nMch as the staid steady beat of
English" or Scoch Britisihisitm. Perhaps, a few
beitfster of the pulse would do no harn

The followinig figures fron the report of
the Parliainentary Coitiîtee'on l migration
we\iibits the total immigration to this coiuntry
fr1ont 1873 to 1877 inclusive
1873............... 50,050 Decre:ise per cent.
18' ............. 39,373 21.33 fron 1873
1875 ............ 27,3S2 30f.20  froin 1874
187G......... 25,033 G.38 fron 187
1877............... 27,082 Increase ier cent.

5.65 froi 1870
- The electrie liglit grows in public notice.

The- Ncw York Times is about to introduce the
process in its conposinig rooin. The costs of
thegas used there is about $500 a mîonth at
present. The costs of the electrie liglt, it is
understood, will be only $100 a month, nfter
tilJa tirst cst-l,000--of titting up the appa-
ratus. This is one of the test applications of the
liglt and upon its success will depend l good
many interesting questions, of whiclh ene, per-
th aps, is the prosperity of gas companies.

Te failire of W. H. & J. Roirke, a soine-
wlat extensive firn of lunber dealers at St.
Martins near St. Jolnî, N.1., is announced.
They owe about $30,000, and we hear that tliey
intend mnaking an offer Of 50 cents in cash and
25 cents in lotes, but there seeis to be a feel-
ing that the estate can psy moire, as the firn

a I large anount of good real estate and
itimber lands, and it is probable insolvency

3îeI oô' of Caaa.
WO!RKS

Lendienr WV1olesale Traîto or Qumelec

. H. BOTTERELL & CO.
VALIE OT1EÈT, QUEBÉO,

LONDONDERRY9 BOOT AND SHOE
NOVA SOOTIA.

rpHrE SUBSCRIBERS offer for Sale the PRO-
i. )UOTS of the above Works, consisting Of

COKE PIG IRON, Nos. 1, 2 and 3.

BAR IRON, Assorted Sizes,
"SIEMENS. AND

c lUT to SIECIrA L
t' LENG1 ilDo Do.,

CISIEMENS BEST," REQIR ED.

The above Iron is of VERY SUI'ERIOOR
QUAIT Y, beinîg entirely maed fromt leina-
tite Orc.

Gillespie, Moffatt & Co.,
12 St. Sacramnenît street, lif[ontreail,

AGENTS,

Steel O'y of Canada.
proccedings w*ill b'e takein. One of the part-
ners' wives figuîres as a creditor for $10,000.

-- iorne, Parsons & Co.s liabilities have been
ascertaited to amnouit to $292,000. The indi-
rect claims are placed at S175,000, the Bank of
To ron to, wlicli holds a large auineiît Of clston-
ers' paper, rankiiig ou the estate fer $132,000.
The Tlorne estate is a creditor for $25,000. The
book debts liave net yet been iissessed, se the
creditors aire uinable te form any opinion of the
dividend they are likely to receive, buit they ivill
lie sinall judging by the stock, whîich is vialued
at uniider 540,000.

-\Ve are glad tu learn thit it wîas not the
sieriff, but the bailiti, wlio hal taken possession
of tie premises of Lovell Bros., printers, Toronto.
IL arose out of a, disputed account of tritling
amtount, and the bailill's seojourn Isted only
sone fifteen minutes. We referred to this fini
having been in difliculties. They mad a coin-
position of 65c., and have already paid ofr'28.c.
of it. The balance of the composition notes
they are now buying ip lit a small discouint,
suflicient money being in the hands of lie trus-
tees to pay ofi the wlîole indebtedness.

- The liabilities of Erb & Bowmuan, conmis-
sion iercliants of St. John, aire about $19,500, of
vhicli 55,175 are due to tle Merchiants' Bank.
Agaliisethis tliey show SG,000 in, good acc0imnts;
suit against Greait Westerii R. R., 15,7 i5 expen-
ses on saie, already paid out, which w'ill be
included in the judgient which tley exilect
will be in tlieir favor, $2,000; balances dite
fron niiillers on over-drafts, $,4188 ; rakitig a
total etS15,263. Tlieir offer is to pay 25 cents
in 2 and 4 nonîtls, and icarly all the cieditors
bave accepted, with tie understanding that
wlatever the iirià imay recover on their suit

MANUFACTURERS,

(WHIOLESALE.)

Always on hand a fulsl and complete stock
at reaseiabie prices.

Ordiers by Mail ril lie caretily selected
and prompîîtly shippied.

DERY, ST. LAURENT & 00.,
Auctioneers & Commission Merchants,

Sole Manuifactirers ot

Eleastie PIaltit, Lu1tni Oil, PaintS,
MINs, BIruslhCs, &c., &V.,

No. 41 ST. PETER STREET,

QUEBEC.

THE

CANADA MATCH CO.
W. E. M. ROBITAILLE,

GENERAL AGENT,

91 ST. PETER STREET,QUEBEC.

shall be divided equail ly. It is expectel tliit
niatters e-ill be slortly arranged to tiat lie
firmt can resume buisiness.

- The St. John (N.B.) Preemant staites this
case i'Jttdge Novlin is the possessor of a cliequte
oi the iankl of fontreal lor S8 75. Tie cheque
is itade play:ablC to a Il r. S., or order (written)
or- bearer (pritited). The cheque wits preseiteid
at the ink on Saturday. but, payient was re-
fused, in the absence of Mr. S's endîorseient.
The Jndge contends that this is net iecessary:
that the words 'or beatrer' Onutile hit to receive
the oiIey.' W2 are incliied to tik te li
Judge is vrong, for the wuriting of the -ords

-or order" shows the inten tion of' te i dra- r
of the cheque, and the fact that lie did not pass
his pen throlugl the print ed words e" or bearer
Noutld cott for lîttle.

- The Local Goverimeiinet of the Province of
Qutebec have passed an Order in Conceil
transferring the distribution of' Iaw stapits
frot the officers iiliterto entristed witi it in
Montreal and Quebec le the prothoniotarics lin
those cilles, who will liereafiter Ierform this
vorkl as a iecesîiry portion of their dutty,
îuithout a commission. The saving to the
country by the change twill be about $8,000 a
year. By the abolition of fotirteei district
imagistrates, and (ie clothing et the shlerif-' of
fite district in which: the Courts are abolislhed
witli power to hear all cases brougit in virtitun
of the Speedy Trials At, another saving to thc
Province ofS 22,000 a year is eflcted.

-A letter addressed to lie Journal of Coniü-
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Leadiig Wlolesale Trade or Iontreal

MORLAND, WATSON & 00.
Wlholesale Iron aind Ilsardware 11Ier-

ehant saunla lltanufacturers,

2AVS, AXES, AND EDGE TOOLS,
SPADES and SKOVELS, LOWuAN'S PATENT,
Out Nails, Horse Nails, Horse Shoes, Tackis,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Oils, Glassand Putty,and ail descrip-
tions et

SHELF ANTD IEAVY HARDWARE,

MONTREAL SAW WORCS,
MONTIEAL AXE WORiKS,

CHAMBLY SIIOVEL WORKCS,
385 & 387 ST. PAUL St., 1IONTREAL

H. M. HA MIL TON & 00.
(Succonsorc to Hamilton, Lcunsbury & Co.,)

MANUFACTURERS' AGENTS,
commission MwFerhants,

.AD uroniosT£ or

House - Purnishing Hardware, Heavy
xVetais, Etc.

43 DOCK STREET,
ST. JOH*N, N.B.

1'O. Box 225.

T. K. JENKINS & CO.,
AUCTION EERS,

Coblmbalon Morchtnts, obbtrc ond110M Estat Agton c
ALSO

£tSSH,:ArMERICAN & CANADIAN MAHUFACTURERS' AGENTS,

223 & 225 l1OLLIS STR EET,

Opposite A. 311cLeod eCo. .. , Halfax, yova Scotia.

|Conîsignmens ou every description sollelted,un=il advances made tihereon. Dry cat ex.
tensive Sturage tuomis on the promises.

suerce, and signed "Johnt Ftlton," was publisied
in a morninîg contemporary on tie lth inst.,
together withl a note te the editor of that jour-
rial accusing tie editor of this journal vith not
iaving the manliness to publish the letter in
qestion althoug lihe I dpromised todoso. It
so happened tUt ru business manager was
absent in the West fur a fewv days, but that
wrould not have preventei due coissideration
being given to Mr. Fulton's letter hai ie not
taken the extraordinary course of registering it.
During any short absence of the ma nager, let ters
of tiat kind are laid aside, as naturally they
are thougit to coutain mere money, and not
precious vituperation.

- Last week ve referrei to a judicial
decision given respecting the sale en bloc of an
isnsolvent estate which we made to appear as
ihat of T. 11. Cox, instead of ais insolvent
estate in relation to which Mr. Cox was a
creditor. Tise folloving is a correct s tatement
of the vhole fauts • Tenders were asked for the
insolvent estate en bloc of Dame Jane Sherry,
trading under the naie of Siallow & Co., and
the tender of W. McVey. was accepted by a
resolution passed at a meeting of creditors on
the 27ti of July last. Thos. H. Cox petitioned
the Court to, have that resolution set aside on
tIse ground tihat bu ws a privileged hypothe-
;eate creditor, and that, Coutrary tu the Act, nq

MILLS & HUTCHISON,
186 McGILL STREET,

MONTREAL.

OANADIAN WOOLENS.
FALL SAIMPLES COMIPLETE.

STYL ES A TTR A GTIVE

Prices in favor of the Buyer.
QPTravelers noiw on the road.

INSPECTION INVITED.

provision had been smade for ihis claiis. The
petition wras granted, aind the resolution an-
issslled and set aside.

- The lirstannual report of tbe Standard Pire
Insurance Co., of lamsilto. shows a imiost satis-
fanctory condition of things. Duîring the year
there was issiied 2,500 policies, insuring pro-
perty to the amount of 52,515,220, fions wiicl
the premiutm incrome of the Company was
$37,342. The net losses of the Company for
the year ias 30,412. This year, we learn, the
saine Coipaniy is doing a business considerabiy
in excess of last, yet their losses avernge only
some 20 lier Cent. of their preiiiisns. The pIan
adopsted by the management is to limsit the
insurauce on first-class risks to $2,000, thus
keeping their ines down to a good average,
aild within a safe limsit. The Standard confines
its business to Ontario, although there is a pro-
bability of their soon extending to Quebec aise.

-- Messrs. John M1acdonald & Co., of Tor-
onto, have been obliged, oving to the incrase
in their business, to extend the large and ele-
gant warehotise whici they lave hitherto occu-
pied. The old Newbigging louLse ias been re-
moved, and the store continued through to Front
Street, vhere it now formss the iighest ware-
house.in the city, being six stories high' each
a complete lieor of 55 x 140 fuet with fourteen
fe ceilinugs, itncldudinîg baa'ement, giviig

Leadinig Wiolesale Trade of1lontreal

JOHN McARTHUR & SON,
Importers of and Dealerain

Wbite Lead & Colors,
DR.AND odUND IN oIL.

Varnhises,Oils, Window Glass, Star,
Diamond Star and Double Diamend Star Brands
English 16,21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c.,&c., &c,

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street

2583, 255 and 257 Commissioners Street

MONTREAL.

The Toronto Tweed Co.

Hird, Tyfe, Ross & Co.,
CANADIAN

WOO L LENS
14 Front Street, East,

TORONTO,

altogether 25 per cent. more space than former-
ly. The building is furnislted with beatinsg
pipes, throughont, and there are two elevators,
onle for passengers and the other for goods.

-We are indebted te the courtesy of Prof.
Cherrimîan, Superintendent of Intsirance, for an
adsvance copy of bis report for thte year ending
31st December, 1877. The net amouit of (ire
insurance at risk in Canada :in all licensei
companies at the end of 1877 was S420,342,081,
whieb is an increase of $15,734,501 over the
anmosnt at the end of 1870 ; ls Britisi companies
the increase was $30,419,050, wlhile in Canadiau
companies there vas a decrease of $14,089,114
and in Amierican of 5595,435. The premiuns
charged on this amounit at risk uamounited to
$4,005,988.18, being at the rate of $10.72 for
every $1,000 at risk. For 1875 and 1870 tiese
rates were $10.60 and $10.66 respectively. Tie
exceptionil disaster of the St. John lire renders
any average of rate of loss for the year futile.
The premiuims receivei during the year for lire
itnsurance is Canada by all compainies amounsted
to $3,704,005, thte losses incurred to $8,823,037
and the losses paid :to SB,490,910, the lusses
paid thus amounting to 225.58 per cent. of lire-
miums received.

- Samuel Cleveland, a prominent resident of
the nlow rather depressed village of Coaticook,
and whose business is that of speculator, &e.,
ias failed, with liabitilies of aboult $25,000.
Mr. Cleveland lias beei ils embarrassed circnum-
stances for soie time past, oving to lteasvy
interests in real estate, for vhich, ut the time
when specilastive excitement ras so ripe here,
Bonanza prices were demanded. People thougi t
Coaticook was going ta spring with a boutnd
nto the tirst ranks ofmansfacturins towns, and

Leadisg xViholesale Trade of' Toronto

GRANULATED GLUE
ORIEAP, GtOO»,

ECONOitICAL, SALEA~ ILE,

Sapi>les, loitit prices, mllailed fice ot
app1>lication.

PETER R. LAMB & CO.
TORO NTO.

It requis'. bat Five minutes soaking, whiIe Cake
Glue takes tours tu soak. irotratled soakiig weaik-
ens Glue.

Particularly conveitent to workmen for gauging
proper quantity for use, and preveutiig wtaste.
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Leading Wholesale Trade or .llIontreal

M. E. DANSEREAU,
17 St. Lambert 1ill,

MONTREAL,
Sole Agent in the Dominion for:

Messrs. FAURE FlREtES Bordeaux, Proprietors of
Gruîaud-Laro8e, Chateau du Gay, Chatenu La.

utrthe, Bordeaux Wines, Cognacs, Champagnes,
Sacramental Vinles. etc., etc.

Sole Agent fior ANDitE AIRGOT. proprictor Nuit's
(uîrgundy) bust Wies of Burgundy, Nuit's,
Chambertin, Beaune, Sillery, ltoimai6e,Clos-Vou-
geot, etc., etc.

Meretants and individals, purcliasers oflFrench
WnIIies, Fir'iict lirandies (ot'Franice) wiil fintd it ad-

veitageous to adtres tieiiiselves
5 to Mr. Mil. E. Dan-

sereau. who also import,; Frenci goods of every les-
cription direct frot Francu, et the lowestprices, sd
o'tie best quality.

HILL> MiTCHELL & GO.
Nos. 287 & 28D COmmissioners St.,
Distillers and Manufacturers of

OIDIALS, (11OOCE FitU1TSYRUPS
TOI?[ GINS, BITTERS,

GINGER WINES.

GINGER WINES.

JOHN BULL BITTERS.

JOHN BULL BITTERS.

AT REDUCED PRICES TO SUIT

THE TIMlES.

Prize Modal and Dinloma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868
'70-'73.

S. H.& A. S. EWING
M4ONTREAL COFEE & SPICE

57 St. James Street.

innuimnerale enterprises'were started, but with
the first of' the hard limes camie the reaction
and Lte ruin of matiy who hal been led te
invest in the niany joint stock mantifacturing

concerns that lihd beein originatei by the
owners of real estite and water privileges. JMr.
Cleveland is the owier of property at one
lihne valiied at $8,000, but whicli would not
now realize one quarter of that soin. Ie was
largely interestel in the short-lived Tolley
anufacturing Co., ianiufacturers of elastie

webbing, and his assets are of a generally ii-
available cliiiracter.

-Soie very sensible remuarks on the noces-
sity for a separation of capital nid revenue
accotints were recently made by the Spectatoi
(London, Eng ). It sait:-Tliere can bu no

pluiner doctrine, and none more universally
true tian the necessity of keeping capital and
revenue accotunts strictly distinct. Thtese may
be effected, and the conceriî bu treated as fairly
started on its journey to mialce or not to make
profits. But ivhen the moment lias coue, there
, r.j e no dqol thaý t the separatii slield be

Leading Wholesale Trade ofr lontreal.

ESTABLISHED 1800.

LYMANS, CLARE & COs
YHOLESALE pRUGGISTS

AND

MANUFACTURING CHEMISTS
MANUFACTURERS OF

Liiseed 011,
White aul Colored IPaInts,

Puitty,

Calctinei Plaster,
Lani Plaster.

DRVG AND SPICE GRINDERCS.
11POITERS OP

DYE STUFFS, NAVAli STORES, OILS, &ýc.

882, 384 and 386 ST. PAUL STREET
MONTREAL.

. R. IVES & CO.,
WUEEN STREET, M11ONTIEAL,

MANUFACTURERS

1-I A. WAR ID W-A- ]a E,

Stoves, Iron Railings,
CASTINGS, &c.

Orders will receive prompt attention.

OWEN McGARVEY & SON,
WIUOLESALE .1& RETAIL

IF lu R? N I T -U R le,
7, 9 and Il St. Joseph Street,

MONTREAL.
ER businues ei tlhe oldest hi Ilie City, laving
bee establisied over 30 years ago by the senior

memter of the tirmi. Since tle openig e the new
wiareroom their stoc e iicknowledged by ail %vlio
lave seen it te bu the largest, best assorted and de-
ciedly the richest ever on view in luhe Dominion.

The WhMolesaeStore containsavery largeassortm
nent ot' ilain Furniture, also at retail rates, whiici
Jiaive beien reduced 20 por cent. below former
prices. All goods warranted to e as repiresenit-
cd; if net, can be retiriied and money refunded.

A cali of inspection lS requested at
OVEN McGARVE & SON'S,

7, 9 and 11 St. Josepi Street,
The Oldest Furniture Store in the City.

thorouglh and final. Extensions of business mîay
call for new capital, but tbe additional capital
should be-treated in all respects on the saime
principle as the original capital, and bu rigidly
and exclusively applici to the starting of the
additions to the original enterprise. If a small
shopkeeier began business with n capital of
£1,000, .and shoved and spent an incomce of
£100 a year by the combinîed process of making
£50, and takinîg £50 fromî bis £1,000, every onie
knows wiere lie woild land hiiself. Wlien
dCalinîg with millions hie process is longer and
the end is more remîote, but in thte long runl it
is equally certain.

- The latest failtre whicli li suggestive of
strict enquiry on the part of creditors, as to its
causes, &c., is that of E. Fauteux, dry goods
merchait of ilie St. Jean Baptiste Stburbs. lIr.
Fautec las done the leauling business of hie
loc. lity, and !hîs enjoyedi a gencral oi credit

Leading Wholiale Traite or lfontreal.

HENRY CHAPMAN & C0.,
Montreal.

Sole Aqents in the Dominion for:-
Messrs. Gonzaler, Byass & Co., Xeres de la

Frontera, lherries.
T. G. Sandeman & Sons, Oporto, Ports
Butler, Nephew & Co., do. do.

" Pablo, Oliva & Castles, Tarragona, Red
Wines

" Leal Brothers & Co., Madeira, Iadeira
Wiaes.

" Theo. Roederer & Go., Rheims, Cham--

G.plagnes." G. H.Mumme & Co., Relis, Cham..
pagnes.

Louis Renouf, Epernay, Champagnes.
" C7zol & Fils & Co., Bordeaux, Fruits &c.

l e Pint, Castillon & Co., Cognac, Bran-
dies.

" A. Houtman & Co., Schiedam, Gins.
i" R. Thorne & Sons, Greenock, Whiskies.

Wm. Hay, Fairman & 0., Glasgow,
Whiskies.

" Machen & Co., Liverpool, Export Bot-
tiers of Guinness & Sons' Dublin
Stouit.

" Robt. Porter & Co. London, Export
Bottlers of Bass & ôo's Ale.

D. J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, . Pickles,

Sauces &c
The Nortih British Co.,Leith, Paoints, Colors,&c.

gM' Ordera tak;en oily from thul ewholsale (rade.

SLEE, SLEE & CO'S.
Pure Englisi Malt Vine gar,

(Sole Agents for the .Doîinio.)

C. H. BINKS & CO.,
M O N T R E A L,

Al«m Wills & Co.,
'WHOLE AND GROUND

Coffees and Spices,
51 & 53 COLLEGE STREET, MONTREAL.

-Pare goodts a specialtj. .Price Lisits on
appl ication.

up to the last monient, as iS evidenced by tIe
fact that goods were being delivered te bin upl
to the very daîy of the attacInilît, and ie list
of creditors shows that nearly every house in
the wholesale trade is interested in i aimoints
ranging fromt $7000 dowiwards. There are
seven of ouir leading houses wlho appear as
creditors for ainoiunts upw'ards ofS3,000 each,
and the totl liabilities aggregate 557,083,
S10,000 of whici in lun isote held aiong four
banks, and enîdorsed by hlis brothers. Hlow lie
can haverin up such a large indebtedness sinîce
January last, et which timte lie claimiîed to Oiwe
coniparatively little, ls a question which those
interested arc very anxious to have ansvered,
but until the meeting of creditors is held noth-
ing cau be clueidated. There is une thing cer-
tiin tiat the failire iras most suidden ari
iiexpected, and, developments will lue lookce

foi with tMuch interesl
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H. SUGDEN EVANS& CO.
(Lutte EvAms, MERcu & Co.)

WHOLESALE DRUGOSTS
MANUFACTURING

Pharmaceutical Chemists,
41 ro 43 ST. JEAN BAPTISTE ST.,

MIONTREAL.

EvAs, Sous & Ca., EV LEsonER & EVAsS
.LiverpeoO, .Eng. Londoi, En.

WILLIAM DARLING & co,
lMuORTIERs au

Metals, Hardware, Glass, Mirror Plates
Mliir Seattig, Carriage

MUkers Trin:iit an. CuIrld lair.
Agents for ressrs. Clis. Ebbinghaus & Sons, Manu-

lhcturers oi Window Cornices.

No. 30 St. Sulpice, & NZo. 379 St. Paul Streets,
MONTIEAL.

STOCK COMPLETE.

1878. FAL L. 1878.

T. JAS. CLAXTON & 00.,
DRY COODS,

BiRyers of Dry Goods are.corlially inviteld o in-
rpec oiir Stock, whici is now colplete in every
Deparmiient.

Soo adivertisemient for cieap Trips o Montrel,
AugIac 26tl and Sept, 101t.

T. AMlES CLAXTON & CO.

ST. JOSEPH STREET, MONTREAL.

JI'NANCE AND JNsURANCE j.EVIEW.

MiIONTIREAL, AUGUST 23, 1878.

OUR FISCAL POLICY.
in our present number will be founid two

articles on w'hîat lias been properly termîed
the "Question of the Hfour," vhich,
althougli intended for a former issue were
unavoidably postponel. Thoroughly cou-
vinced, as we are, of the soundliness Of the
Free Trade theory, we are nevertheless of
Opinion, that, situated as n'e arc in the
inmiediate vicinity of a great nation, more
than ten times as populous as. ouir own,
wve cannat altogether ignore the fiscal
policy of that nation. MVe should there-
f'r, hail with satisfaction a rise revision
of the tarifw', ivith the'avowed object of pre-
venting if it he possible, the unfair com.
petition ta wvhîich our ianufiactures are
lit present subjected. We cannot, howv.
ever, observe without alarmi the course
taken by the leading advacates of what
is termed a national policy. *We cannot
in charity allow ourselves ta believe that
they intend ta deceive the people, but,
unless thLey do, they must have studied
hheir subject less caiefully than, as public
nstructars, they onglit ta have clone.

The dlctrille that revenue' duties shouldi

î

be levied, not on articles that w'e do not
produce, but on those tlat wve do produce
is a complete fallacy, and is especially
ciangerous ta ayoung countr'y like Canada.
There are a great number of manufa-
tured articles supplied lchiefly by Englaind
and not mîainiufacture'od in Canaclwhich at
presint pay a imoderate revenue dcuty of
1711- The effect of largely increasing these
duties, and of reducing those on tea and
coffee, wvould be ta tempt capitalists ta
embark in new industries, wlhich other-
ivise 'ould not be thought of, and thus
impose an indirect tax on all our' con-
sumers, a large number of whoni aire the
producers of oui varions exports, oui
agricultural products, and those Of' oui'
foiests, fish'eries and minlles. It must be.
borne in iind that nothing is mare im-
portant for a country than that every
article required for the consumption of
those classes engagecd in he production
of the articles, which ve export, should be
as cheap as possible. We hold it, there-
fore, ta be unwrise ta stimulate new'
industries by duties more protective
thain those w'hicl are incidental ta
the raising OF our revenue.

WerP are well aware that ve iîay be met
by the argument that w'e are inconsistant
in advocating any thing like a retal iatory
policy. We cannot, n'e admit, be quite
certain that highcr' duties may nlot have
the eflect of 'aising prices, but there is,
n'e think, reasonable grouncl for hope that,
in regard ta oui existing industries, do-
imestic competition woild prevent prices
rising above fair raemunerative rates. At
present w'e are liable during periods of
depression ta have foreign overstocks,
and stocks of insolveit estates throiyn
upon us, ta the seriouîs loss of our mnani-
facturers.

We do not share the celusion of those
w'ho expect ta obtain revenue froi such
duties, as wve should liko ta see placed
cupon the small number of oui doiestic
manuîfactures, aicl a ist of wihich, per-
hIalps not perfect, iwas included in the
proposed Reciprocity Treaty of hie lion.
Mr. 3roiawn a few years ago. Wlith regard
ta thalt class of goods, we think there
should be fiee tracde or increased
dities. 'Tihey are chielly mumnu factbures
w'ith w'hichî we are in conpetition w'itlh
the United States. Even Professor Faw'-
cett acknow'ledges the difliculty of ap-
plying Free Trade principles ta estab-
lished industries, and, although il mnay be
urged thalt our industries grev up under
a very noderate protection, yet it can
hardly be denied that such protection
is less operative Ct present thanit it was
a few years ago.

Even at the risk of some1 loss, oving ta

increased price, we would favor a policy
vIich would g'ive Canadian markets ta

outr Canaciain industries, and ve believe
that the result o such a policy would
not beau increase of pice. Our abject,
of course, would not be ta obtain revenue
from such duties, but to ecclude foreign
competition. We own that it is not with.
out considerable iesitation that we have
arrived at the conclusion that it is safe ta
deviate, so far as we havesuggested, froi
wv'hat we believe the sound policy of Free
Trade.

'TIE QUESTION OF THE IHOUR."
We have, prefixed ta a notice of the

speeches " on the publi expeniture cud
national policy " by the ion. D. L.
Mapherson, during his icen t visit ta the
County of Bruce, this heading attaclied ta
the concluding paragrapli of lis, speech at
a banquet a Wralkerton. Whatever opin-
ions may be fornied as ta tha correctness
of Seiator Macpherson's views on the
variouis subjects Vhich lie has handlled, it
cannot be denied that lie lias been most
industrious in compiling his statements.
A mass o ligures are tabulated. iLli the
abject of convicting the Doininion Goverin-
men t of very gross extravagance. We shall
advert very briefly ta this portion of the
pamphlet before us, althoughi it occupies
about two4.hirds ai' Uic enîtire space. Tlhe;
figures are obviously arranged iii thespirit
of party, and the errors, which are doubt-
less sufliciently numerous, mist be expos-
ed by the party organs. To deal withl theni
satisfactorily would involve an immense
aiount Of labori hiclh,minost assuredly,
could be nmiiîelh marc profitably employed.
As a saimple of the mode in w'hich Senator
M1acpherson handles this branci of lis
subject, ive nay notice the specific
charge unler lic lead of "Salaries o
Cabinet Ministers " during a period of live
years. It is saidcloubtless t.rulythat undcr
the Mfackenzie administration, the salarias
of nîluisters in live years have amouted
ta $525,000, and unider taIt of' Sir John
Mîacîdomaldî ta $364,000, shoewing an in-
crease of $161,000 in lire years, or $32,000
a ye'ar, being 5 cents a bushel on 644,000
bushels of wheat or 5 per cent. on $644,000.
Under any circumstainces such a state.
ment would fil1 under tie category of
vlat is termed clap4iap, but, when it is
borne ini mind that the increaseci salaries
wiere proposed and carried tbrough Par-
lianent by Sir John ùMcdonald, himîself,
Senator Macpeson nuist have iad a very
poorOpiînionî of the intelligence of the
people of Ilruce w'hens lie ventured on
such a representation. Senator Mac '-
son, of course, cannot dleny th a the
responisibility for the incase esta
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Sir Join Macdonatld's govoti ent, al-
tiougih lie libors hard Lo conneet it witi
the salaries o the civil seivice generally,
witi whicht il Iad nothing really to do. We
believe thaLt Siro Macdonald's govern-
mteut Iere plifctly justified in proposing
the iiereused salaries; aid w'e miaintain
that tihose salaries are inot excessive. Lut

senaLor Maphero is of opinion that ithe
ien'o adinitstration ought te have done
cite of' Ltwo things, either no "Idrawn Lte
ftill legal amttlotilit," oi reduced iL by AcLtof

ian'ient.t t The reason assignted foi lte

propi"ety of' their takliug one of thse
courses is that tLre is t state of depres-
sion in lte couitry. WIe are iot aware
that Litore is greater depression in Cauada
Lithui thtere las beei it tlie United States,
att d in Eropo generally, dtt1uig Lite last
few years, but we do not believe llthat il
has been suggested tat the salaries of
muiiiisters in any otier couItrt'y should be
reduced in conlseçqieice of' surit depres.
sion. WC feel assured, moi'e, Ltat
Senîatort Macpherson does not believe tat
the indmbers of any ethter' governmeitL
voildit have i'cf'used te diaw their sau'ies.

We conf'ess tiat, in our opintion, te injus-
tice of this charge is calcuhated to daitiage
materially te wioIe case o Senator Mac -

phtersont. WhitaL reliauce can be ptiacd
oit charges of' îivhici the eone wve htave just
ciLd mtay be considered lot ait uifaiir
samtîple.

it his advocacy of the niational policy,
Senatort MacphCrsoI sets out by decila'ing
iiiself' a free trader, but onliy on te con-

dition of reciprocity. Now' all consistent
Fiee Tr'aders repudiate ini loto all ticaties

of reciirocity. In a very able paper
r'ecently tead by Mr. Newnmarch before
the Statistical Society, Lthat Omîinent po-
litical econoilist quoted fromi a speech of
the late Sir Robert Feel vith 'etreference te
the tefusal of f'eign nationts to recipro.
cate Nith Elnglatndi, and t thL eit' mtteetinug
omi free trad policy wilh iigIer dities,
the f'oowing languîage: '' yoi lave defied
"l the reguiations of tose countries, andt
i yoir expoit trade is largely lincreased."
Mr. Iewmaruit'cht remtïarkei on this:- " We
" cau inow epeat in these very words that,

during the thitLy-twno years ihich have
e capsed since the îutterance of Lten, Ive

I have systenatically defied the regula-
i tiens o foreign count-ries wiLh s matuch

success that the exports,which were fifty-
eiglit inllionus Ihen ithe defiance n'as

'' given, have risen te 210 millions by per-
I severiig in i." A few' years later, says
Mir. Newmaicl, Sir Robert Peel left te us
as his final testinony this pregnant sen-
tence: " I contest the assumption that
"you caunot fight hostile tariffs by free

"imjorts. I se totali dissent'î'eot tit

"assumuption that Inaintain that tLie best
lew'ay te compete witi host-ile tailifs is to
"encourage free imupoits." ''ie foregoing
extracts w'ill silliciently explain the view's
of Free T'aders, in whitose ranks, judging
fron his late i utterances, it is hardly possi-
bl t L clIass Sentator MacpIerson.

''he "question oftLie day,'' so fai as
Ive can juige, is a square controversy be-
tveen Protection and Free Trade, and
should be conducted fairly en its mnerits.
For ait advocate of the l Nationail Policy,"
to proclaim hiiselt'a Free Traderl is simply
to uidorrate the intelligence of his au-
dience. We readily admit tlat Mi'. Muc-
pherson has placed in la strong point of
view the disadvatîtatzge ititder wiich our
nantuacturers have labored, owning to Lte
mode of assessing the duties on inporLs.
In a Lime of' untti'sial depressioi, and wien
gools are very low in price, the duty is
mutîcit less per yard etr pCV pound thai

whteni the samte goods aie worthI consider-
ably more. Cases may ocu when a duty
of '25 pot cenL. at eue tite w'ouId be even
lessthain oue of 15 per' cent, at another.
i t is, however, hart'dly possibtle, anti would
be ligily inexpedient, even if it nere

possible, t enake frequent alterations in
Lte tartif' te ineet suei coitingencies, aund
it wouiI not be desirable to assess the
duLies on mnanufactures oin auy otiter

printciple thIan thaL of value. We concur
in opinion w'iLit Sonator Mtacpherson that
a change of tarif' in the United States is
inpiobalc, mtteaning, Of course, suih a
ciange as would brinlg Lteir dties to any-
tLhing like ocur iaLes.

There aie somte statiling positions laid
don by Senator Macplhet'sonl to Ihich le
canu litrdly expeet to obtait assent. One
is "Th 'i'e danger of a botuntiful lar'vest."1
'Te danger' is predicated on there being
1,000,000 bushels of n'iteat in the Unlited
Stuttes te spare for export, andi Mr. Mac-
piherson actually put il to is audience,
" ntany of whom are fai'mers, vhat woulid
" b the conditiont of the farmers of this
" country if a considerable portion of' that
de great surplus should bo ponred into our
laikets." And eon uttering stucht ian-
guage it is recorded that thore w'ere
ut cheers t" Se Senator Macpherson and
Lte intelligent farners of Bruce would
actually prefer that the surl-'lus w'heat Of
the WTest should find its w'ay te tie sea-
board by other channels tihan Lthe St.
Lawrence and Our canals. Ve mwust con-
fess that w'e read the paragraph in the
speech on hlie " danger of a boutiful
iat'vest " wiit amaztemeînt. Every man of
ordinary initelligenice is awaI'eVi that the

price of vhteat on this continent is 'e-
gulated by the Eutiropean markets. It is

nIoM hecessaVily a commnodity li whitich

there is great speculation caused by the
state of the weatler,tlhe chances ofw:tr',aud
a variety of olter contingencies, but tie
only regulator is lte price in Europe. Iln
orler, w'e presuime, to create dissatisfaction
in the minds of the farmters vhoni lie w'as
addressing, Mr. Macpherson devoted a
paragraph .Le 4I the advantage the Ameri-
cai fariner possesses," which consists in
his being able to harvest his cr-op earlier
than lte Cantadian, and thtus Lo avail him.
self 'of the high prices prevalent in the
carlier part of the seasoi, so that wlten
Lte Cantadian gets lis vieat to market ie
finds it glutted witl wieat fro thlie
Unlited States. Cheers again f'ollowed this
statemient. We doubit very miuch whether
lte memibers of Our Coin Excitange 'twould

give utterance to siniltr cheers if sucih
Ianguage ere leld to tiem. Perhaps
sene of the cldidates 'or the Centre and
Wrest wards olMoitreal will try te experi,
meit.

The nost extraordiiary paragr'aphîit in
Lte whole speech is tha;t on " In îter-Britisi
rade," itn'wicih Mi. tacperltiei'sont recoin-

mnends diff'eentlil duties in favot' of Eng.
land and the colonies " if Lte Mother
Country atnd the oLter colonies Ivould
isc'iinate ii oui fitvor." Can it ho

believed tat in the year 1878 a senator
ofe Canada has expressed such views ?
Apart altogether frou the Neakness o
supposing ithat a meiiber could be fotind
in the Itmpeirial Parliamient to propose the
revival of ait exploded policy, wo should
be ver'y tmtci pleased to leurn wliat Cana-
dian product it woueld be possible foi'
England to admit oi more favorable teris
thain site les. Does Mr. Macpiesoni
really imagilteo tat Englantd could be in-
duced to impose duties on Untited States
grain in order to estailishi a discrimination
in our tavor ? And yet by seme process of
easoinig, which w'e on'i is w'holly beyonl

our coiIpi'ehientsioni, Mir. Macphersoin has
broughit himself to believe that this re-
ciprocal Itter.i-'itisi trade " would raise

the prosperity of this coutry aid of the
iwiole British Empire te a higher pitch
Stitan te mîost sanguinte of us imiagine."

'e have repeatedlyiiad occasiot to point
out the fallacy of the idea that any kind
of reciprocal trade can be established witi
the West Iniies. Tie staple article of
export in lte West India Colonies is sugar,
and our tariff discriinates against the
best class of sugars to the intense dis-
satisfaction of the niost influential nem-
bers of the IWest India Legislatures. Our
position regarding the sugar duties is
clearly an anomalous and indefencible one.
We have net a single sugar refinery in
operation, and yet we are maintaining
chties frAmedi yiti; týe gyçWed object «
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encouraging sugar rfinerics, althougli it
must be adniitted that they have failed of
thseir ef'ect. If it be Ietcx'xmixned te grant
sici exncouragenment ta the refineries as
to inîduce thei ta resuie busixess, thei
the Aierican bounty systein should be
boldly met by counîtervailing duties. If,
on the other liand, it should be deemied a
wiser policy ta encourage foreig importa-
tions, then thle nost acvantageous mode
of raising the revenue would be by a, uni
forni duty per lb., whicli wuild doubtless
prevent any donestic ianipulattioi, but
would place all sugars on1 the saime foot-
iln. Such a policy w'ould prevent the re-
ival of Onr doinestic ianifactures, but

would be satisfatctory te the West Iindians,
wlo, it nust 'b borne ii mind, could
grant ne advantages te us by way of coià-
pensation.

Under,tie leading of I A Familiar Illus-
trationI" and of " Wlxo Pays the Duty"
Senxator Macpherson lias given lis views
cxi a subject rcently ticated in thesa
coluimns. IDlausibly as the illustration is
put, it will 2iot bear examination. A far-
ilr in Canadsa is supposed ta take five
lorses, Worth tc hii $100 cl, ta )otroit
tc sell, ais whiclx tIe duty is 20 porx cent. or-
$100 for the lot. IIe and thxe Micligai
far'er, whl o also las five horses, salI tlcm
l'or $500, the latter etting fie full price
and the foi-mer, owing ta the duty, only
$400. Noir this is obviously ai inhir way
of statiig the case. The price of horses,
as of other animals and conmodities, is
regulated in every country by the uni-
versal rule of supply and demand. Whîen
duties ara imposed by cxne country against
another, the practical effect is te close the
market of the coiniry iipasing the dluxty
te tie otier, tmstil the price gets se ligli
as te induce the latter ta pay the duty.
In the United States, oving ta the supply
of horses being less in proportion ta tie
demaisnd than in Canada, the price is highser
say by $20 than in Canada. li the one
country the price of horses is assumed at
$100, in tleotlerat $SO. If it did notpay
the Canadiaui farmer ta sell lxises at $80
lie w'ould cease ta raise them, and tIe
supply falling off lie would probably got
$100, whicli would bc ani advantage ta iiiî
but a serious loss te all buyers of lorxses
i Canada. It is the interest of ail pur-

chsasers, wietlier of horses or' of any thing
else, tiat cverything should ba cheap
Thatt horses axe raised and sOl in Canada
at $80 is a proof that the price is sifli-
ciently r'emunerative. It cannot ba
afIirned tihat the Unites'd States people
benefit by horses baiug higler in value
than thxcy are in Canada. The effect of a
total abclition of duties would be that the
Iidrket iiice nouul bp regulated by the

aggregatc supply and demand of the two
countries, and, iixismîuîcl as the United
States is the mîost dlenîsely populated, it is
iot improbable thsat the reduction in price

woild bc snall. Et is, lowever clear
that te tend ncy of tho (lut y is tO
increase the price lin the United States
for thxe benxefit of thei Anerican raiser'
of horses. The Cantadiai does net lose
by his operation, fax lie w'ould iiot sell
his horses in Detroit unless lie got tîxcir'
vaile in the Canadiani market. We iay
notice a fallacy in Mir. 1 ccphearson's
figui-es. le estimates flie jier'icanî duty
of 20 per cent oni tie Ulnited States instead
of oi the Canadian price. The Canadian
fariier Noild no0et have takenl live herses
worth in Canadat $500 tc Detroit te pay
duty ci thxem, and sell thei for $500.
lis horses could not have beei w'orxtli in
Canada mucre thxaix $80 aci ai' $400, the
duty a whicli uvexld be $80 aind net $100
se thxat lie woulII oni Mr. Macplhexrson's owxi
figures smlakas $20 over the Caxnadian price.
We naka sic ref'rence te difi'axfexxce of
currency, as tUe case stated is onxly given
as axn illustration, and thxe values mîay be
assuiied te c in gold. We cannot believo
that Canada xporited lest year over 7,000
Iorses ta ,ie ULnxited States withoui its
producing ai eflect ois the market, uxnless
we ignore all the acdepted rules of price
being governed by supply and demand.
If Canadian horses lad been excluded by
hilgherx' duties the price in the Unlited
States would have ruled higlier, anid ci
the saine principle it would ihave ruled
lower in Canada ntil it iacdlia a point
at whicl it would b fcund unprofitable te
iaise horses. We have a cluty of 10 porx
cent. 01n horses, but let us suppose thxat i
n'as raised te 20, se axs to be the saae as
that lin the United States, iould the
Caiiiaiii farminr deiive any beilit frons
the incicase? Certainly not, imxder the
circuistances.

We have yet to advert te axiothier fallacy
in Mxr.Macph'son'srcasoiig. leasserts

that " the adoption cf a national policy
wotld higlitesn the burden cf taxation,"
and lie definies the ioadjustmixent of the
tarif' to be I inîcreasing the duties on arti-
cles whici w'e tIo or can produce," ani
reducing teimc on articles tit we do not
produce. Nso' in Our opinioni it is hxardly
possible ta commit a greatar mxistake than
te prepagate se fsllacious a dectr'in. Let
us te a case by w'y of illustrationî: The
tea duties were last year in5 round ihgures
$530,000. Let us suppose that they wiere
taken off and that, te compensate l'or the
loss of this revenue, the duties on
unbleaceli cettons, tweeds, leather and
Wood mîanlufacLu ras wer inreasei w'ith
the object of obtaining a siipilar' raycîiue.

We tlink thxat it will be adhnitted that wo
bave idale a proer selection of Canadilan
manufactures, and v would ask a fir
Cnquiry as ta ic elfects ai' the proposed
ilncrase. IL must bc borne in incnd tat
mie aggregate valu of o mianufactures
mientioned above, was about $3,350,000
and the duties jat 17. par cent. about
$586,000. It would requirC a duty Of 331
per cent. on the miauufactures iientionled
above ta replace the tea duties, but this
would be on Uie assuiption that goods of
the saie value would be imîported at the
highier duty. But on that assuiiption our
muanuf'actures of the articles referred ta
would nalo be extended, and yet the whle
aimi of tie National Policy is ta extendt
thiemu. We believe that tlhey would be
extendel, but, if they were, what would
bceoie of' tie revenuc whicl Mr. Mac
phersoni admxîits misusL be raised ? And,
further, wvill il bc pretended thiat the coi-
sumîers would net have ta pay a liglher
pricc for' theo native muanunfactures thai
they did welin thxe duty was only i7. ?

fMost uiquestionably they would. Il the
policy bc a success, the revenue vill be
fast, and tlic prices of all the protected
articles will lbe in]cr'cascd, at all avents
lintil homxe comxpetitioni, whicl no doubt
would bc stimulated by protection, slould
effect a reductiioi of price.

hiJe cily rotaetionxists thxat deserve ta
be listened te arcUthsa who acknowledge
and are prepared ta face the consequeainces,
viz., an increased burtheni oni thle people,
withi the avowed object of stinulating
ianîufactures suitable ta our country,
and of indirectly benefiting all classes of
the People in a degree greater than flic
extra tax whiih tlhey ar e required ta pay.

'lie cry for the abolition f duties on
articles consuned by every ane, nid not
producd in the country, and the imxiposi-
tion of duties on articles whichi wre manu-
facture, is a complete delusion. Wc lave
pointed out a. few' of whxat w'e coicaive ta
be blots in the pamphlet of Senator Mac-
phierson, but our columins are quite open
to thxose who think thxat onr criticisis aro
in axny respect unfair.

TH1E QUESTIOIN OF THE I OUR
Whil enigaged in L the consideratioi of

tie pamphlet containîing Senator' Mac-
phersonx's speeches in favor of a " iational
policy' we werc favoreid withî a copy c'o
an address ta the electors of East Middle-
sex, by Mxr. David Glass, Q.C., wlo is ta
bc the candidate for that riding at thea
appo'aching election, on Free Tradeprin-
ciples. Mir. Glass lias reference i hlis
speech chiefly tc Fiee Trade and to what
is popularly klîown as " The Pacific Scan-
-dal' For the present wa shall colfine

if
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the very few renarks wvhidh we propose
offering to the gi-cat question on whbich
the elections seein likely to turn. It
seems to us, and Ie expiress the opinion
with the greatest lnnnility, Chat tlie
arators on both sides aire endeavo-ing to,
Che utmsost of their power to mystify their
henrers on a subject on w-hici vide
differeinces of opinion prevail, and wich
certainly is not understood by the masses
of thie people. In reading Che speech of
Mir. Glass w-e bave lad occasion to
notice more tlia one sophisin, Che utter-
ance of w-hiie could hardly have served
thie cause w-hich il was his special object
to vindicate. A specinien or two of his
sophismis nay not lie out of place.

After asserting that the protection to
manufactures under the present tariff is
20 per cent., viz.: y7 pier cent. duty, and
2I for freigIt, insuirance and inconve-
nience of puirclase, -Mr. Glass airms that

under Su.] oliii Maedonald's Governmient
Sthere iwas not one cent of protection ;"
and w-c shall give his proof in lis ownl
words : "'rue there w-as an import unty
' thîenî,bu t wing to the discount on Ameri-
'can money il gave no protectionI aI all.
'Wen gold was at Il yoîu took $100 of

"oui- money and purchîased $115 w-orth of
" cotton anîd, coming back ta Canada, paid

$15of duty, and hiadi $100 of cotton loft,
s it really operated as no protection at

" all." This statenient was haied with
the sanie " cheers " Chat have gi-eeted all
the other sophisns Chat mîeet us in every
newspaper that we read. It is quite true
tliat lhe biyer lias $100 worthi of cotton
loft, but hie lias paid $15 in cash ta lhe
custom house, as Mr.Glasshimself admits,
so that his cottois stands hiiîm $115 gold,
and lie could aflord to pay a Canadian
masufacturer $115 for Che samne cottons.
'Tli $115 worth in currency of cottons
iwas only worti $100 in gold, whiili iras
wliat was paid for it and on the gold value
Che duty was levied. lie protection in
the formi f dtliy was clearly in full oper-
ation, and, as to the 2, per cou. foi-
charges, if:it be corret to ti-eat it ns pro-
tection it imust be obvious that it exists
as iciieli at oie time as anohier. As, how'-
ever, freighmt, insurance andinconvenience
of purclmase are miuch about lie saie in
Canada as in the United States, uhless
w-here the buyer anmd seller are in the
samCe ity, no such addition sliould be
made.

Mr. Glass las, hoiever, fallen iito a
more serious erroi-, in his attempt to ex-
pose the sophisn of bis opponents ou the
question of "liho pays ic duity." We
lave discussed this sulbject already
with v-rerence to hooses, wliereams Mr.
Glass lias taken barley as an illustration,

and bhoth stand precisely on the saine
footing. Canada raises more borses and
more barley than lier own' people require,
and, under sul circumstances, tie home
price must b regulated by that in the
foe-ign imarket. Mr. Glass falls int the
error ofassiîuming Chat a conveitional price
of s cents could be com mon ta two
countries, one of which was an importing
and the otiier an exporting country, ti
former laving, an import duty on the
article. Falling into this error he asserted,
encouraged of course by the clcers of his
audience, that, when the price of barley
was 85 cents a bushel in the United
States, the Aiericans would come over
and pay us 85 cents, and afterwivads pay
15 cents duty, thuis raising the price to $1
a bushel. 'ie statenIent is so absurd
that, unless iere-produce it ini Mr. Glass's
ow-n words, oui readers would be incredu-
lous.

"If the 1000 bushels of barley raised in
the States arc sold there for 85 cents

" per busiel, nd Chat quantity is suOi-
Scient to supply their market, they will
SnLot coma to Canada for any, but, if not

" suflicient, tlhey iwill coie and vill have
' to pay the 85 cents which the supply
'<and demand fixes it at as well as Che 15
"cents dluty, that is, they ivill have to pay
" $1 i per busliel for their Canadian barley,

vlhereasý they get the American barley
"for 85 cents per bushel."

Now it is au entire mistake to suppose
Chat the American buyer of barley wrill
give $1 for Canadian barley w-hen his
home price is 85 cents. The demand is
in the United States and the supply in
Canada. If the buyer vill no give more
than 85 cents it is clear that the Cana-
dian exporter must lake Qhat price, less
tho duty, but il by no mneans follows that,
if there were no duty, the price would
range ns higli as 85 cents. In truth, it is
the old question of forty years ago of the
English corn laws. Tiere were sophisims
of a similar character industriously pro-
muil-gated in those lays. IL ,was Che for-
eigner iho sent wheat and flousr to Eng-
lanidwlio paitthe duty and not the con-
sumer in Enîgland. Suîch sophismins have
long been exploded, butliii ouîr owni case
we admit tiat, owing tO oui vicinity to a
large country with a hostile tnriff, Che
duties operate with special disadvIanage
to oui- exporters, thoigl wîith more than
proportionate advantage to1 al our con-
suiming classes. '1he misfortiune is hliat,
w'ith regard £0 the products Oflhoso indus-
tries of willch w-e have a surplus over our
own consumption, and for ivhich w-e have
t fibnd a maikel, in a foreign country, we
aire vholly without the power te protect
ourselvesagainst hostile tariffs. We are in

the position in wlich England ias been
for upwards of 30 years witi Che United
States and other foreign countries, tiliat is,
harassedi witl a hostile tariff. TIhe poliey
of England Las been to rednce to Cte
lowest price overy article coinsiumed by
her people, so as to enable hcer industiies
ta thrve as mucI as possible. HTer
industrious classes laving cleap food and
clotliig are enaled to suîbsist on loir
wages. lie English Free Trade policy
lias, thlci-efore, been as Mr. Macpherson,
very cori-rectly expressed it, l an exceed-
ingly able and profound policy of protec-
tioi" Thîat policy las becen t protect
hie eonsumiers, not the producers, by fur-
nishing every necessiry of life as Jon- as

possible to those wlho supply the exports.
W cannIot, hovever, look to Englanid to
counîtenance such an absurdity as a.duty
on the articles whii w-e export and thalt
proposition is one of lhe fallacies which
are gravely proposed at present, althougli
w-e hiaîve n10 apprehiension whatever lChat
they wvill be carried out.

We shall conclude this notice of Mr.
Glass' speech by expressiug oui- entire
concurrence in lis opposition to duîties
on the class of products, alnost exclu-
sively niatural products, wlieh we habitu-
ally export. 'Tlie otlier class of duties coin-
prised in the unenume,atel list ii tlIe
tariff mnust be considered on othci
g-ounds, and we are of opinion Chat, in
framing our tarif, 'we cannot igiore.
altogetlier the policy of Che great nation
which adjoins us.

USINESS IHERE AND THERE.

Business men in Toi-onto, familton and
London, especially the first-nameod city,
appear possessed with the idea Chat trade
is excedingly dull in Montreal, and, in
speaking witli visitors froin the coiier-
cial mnetropolis, are apt ta assume a coin-
passionate tone w-hen referring ta whbaL is
doomeid Chi extent of our mllisfortunos.
Oui- bro-othîer- mc-alints of Toronto are
very kind, and doubtless iean us well,
but the sympathy is raieri misplaced,
and we regret ta observe that business
in the western nietropolis is not silli-
ciently distinctive to warrant the indul-
gence in our behalf. Ideed, if one nay
trust his senses, business is altogethmer
nucli more brisk in Monti'eal than aimoig
our western bretliren i but this is increly
the resuilt of the usnial natural causes, for
the saie reason that the business seasons
open earlier in New Yorik Chan in the
sinaller ivesterly cities, whiere, except in
a very few- cases, Che sorting-ip rade is
the Chief elcient. It is not Chat Mont-
real bas begun 1 tIo a less proportionate
share in distributing the goods inported
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or manufactured at home, but because
the merchants of the west have alse benle-
fîted by the grow'th of the caontry. There Mlien c'edmt coases ta fori part cf env
are as yet in all the cities of tle Dominion business ecoicny, anl prompt paynent,
too mxany persons in business, but, like in Cash or I'iid, follows iiîîncdiately upon
the lardwai'e trale in Mon'treal and thei ovory piclase, Insolvent.Acts will cease
hat and cap business in Toronto, tis te iîite'est busiresssnlio. Butins there is
has been wi'orking its own cure, andl, ixn pi'sent likelificl of t'ale and coin-
mxeantimie, those who are operating ine'ce reve'tng te piitive netiods cf
with legitimate capital must suffer a baite', ilie condition cf the insolvcncy
little while others are going througi he law rains a inatte' cf vital ihpoetance
ordeal, with the swoi'd of Daimocles hang- te tie business comnunity. Oui' 1s'
ing over them in e shape cf necssaily t f 1875, 'it its sse nt
large bank accon dation, involving anediet, l giie'ally allo'd te bc i
Ieavy inxterest and a competition is as iaipî'eî'enicnt cil aîîytiiiîg %'e lîad bpfol'e,
ruinous as it is insanc. yct p'actical expeiiec cf its woilig

Althouglh the dlays are past, whenn' suîclî shows tat it is by uic micaix peciect.
louses as 1rieland, Giay & Co., and tî,, i by availing tMoifsch'cs cf' tto 'c-
Bros. could be creiated in Canîadai (at sills cf expoienco caî ci lu.N''unakeia
least foi' a while te comle), tlere yot hope iiitiaîately te fraiyeea tîîcaauî' %vliielî
exist toc grcat temptations te oir finian- slic Per'ectly ailapted te the pu'-
cial institutions te se their idle wleels poses an iisolvcicy Iav' ia iii tidcd te
a-goiig; and, althouîghs WC have secn tlC scivC, and the Actas it at prescit standS
evils of sucli anxiety to a large extc in las ccî'taiuly nit icaclied fiiality ii 1,t1

Mcntr'cal, we imnagine there is Icss iiterest respect. Sone cf Uic defccts and cl -
paid by our w'iolesale mnerchants anîd î'ties Of tli hisclveit Act have becî
mnanifacturers tlan by an equal ninribcr feed upon cur attention r'ceitly, a1î1l te
in any city of tLe continent, and this tlles we poe lniefly te 'ftte'
circunmstanicc enables themlî to opcia.te on1 foi' the psi'po cf v'oifilatimî flic s;iljeef
teris iore satisfactory to the trade than tIîaîx f'oîn any intention cf liying îlcw'n al
is possible te those who muîîst procure oîipiiatic d'ictnîî 'ii r'ga'd te it
lcavy profits in order te pay intcorost In a icnt Case ii tlis City, a iil

upoin thei' borroved capital lot tliat o'di' dicted the issigîxce te re coi'ey
legitinate enîterprise should be dis- an estate ta the Or'ginal io'eit Ie, it
couraged, but the timxes are passing Mien the unie, wlhel nnt ll lus tliscîîAI'g Cci-
men mnay reasonably hople to succeed tir'uied. Widicilt discussiiig tie special
by mere enlergy aic ability, lacking the cis'enîwstaices w'icli led te litigat
sinews of war, as N'as net nfr''equiently thaï case, WC would 'ef'eî te it uls
thec case in thie earlier mlelantil historyratuecas li Lie cîlii' ieuantile, ]isteî'y ting tbus esliins featsîe in thîe J*iîsolveri t
of the country. Those were days wien Act nanîel', tiat it perlits of an ilîsel-
borroved capital had not the i'lling coi- 'ent reecivhîg hack lus ostate befoî' lus
petîtion of the preseit tlime, whsesn selling disehaigeis cenfh'nietl,.aid ilen it nîiglL
goods at or beloir cost n'as-lot in vogue, sonetines lappeil tlat lus discliaige
whien fashxionrs ioved slow'ly, wlien l laird N'oîld iot be ceîiî'îneci foi' yei.ls. i

pan " was not in oui vocabulary, whenx the etlîordsa pe'san wlio lias no logal sta-
niceties of an Insolvent Act n'ere not tus, i'lîo is dehaîreu bon t'ading because
dreamxt of and %ilien eaci consumei n'as le car] ilîe' SUe ner be sueul ma' uc-

nore or less a producer aIso, an1d iras ve'tless havelîls stock ii lunue i'esto'ed
enabled te purchase a shaire of the com-,- te hui. rfli iîîteî'stscftie eeito'swiicil
fortsand occasionally of the luxuiriesof life cuglît te li pa'aincuîît, scei te deinaul
and at good prices, because his wrages were tlat the 'esnnxptioil of tue estate hy an
good and emixpoyment mlxore regiular. IL inolvent Sbiuld ho simixtaneons îitl tue

is net at all probable that in thxe race for contirmation of the ie.
wealtIh Montr'eawl will W30 ]nueb ef lie' clii fores lusstiîtis as a trade'.

pIestige as the great disributing contre of 'llic difr'ieîce cf Opinio i
the Dominion, how'ever our enterprising i' to ilie nature cf oflicial
competitors may flatter tlemnselves to the assigrîcs' seîîitics suggests etlier fieits
contrary. WîVhile wvisiinîg themu every h e te officiai assignes iid tiil

success as vcry imrîc'tait factors ini secî'ics iviîiclî uiesere the attention cf
national grow'thi and prospe'ity, Ire assure The sureties un-
theni that re do not for a inmment enlter- dIrsection 2S cf a receatiy defuitiig
tain the r'emllotest idea of yieldinîg up aIl Ofliciai assigac aie ai present eontesîîîg
the trade of any section of tue contry, tue claiîi niade agaiist ilmem bY certain
w'hatever nay be the conpetition, wlat- persans foi whom Uic defunter îîas acting
ever xsuay ho tlihistances fî'oîî thie centre. -lieryditors, Igole. No , suppsin

the decision be given against thc sureties,
and it becomes establisbed in lar that
the secirity given to ler Majesty by an
official assignce becones available, in case
of defailt, to creditors foi' whboms li had
acted as creditors' assignec, what w'oul
be the r'esult? ln the fi'st place the
security nimecd in section 28 Of the Act

would prove utterly inadequate wien the
amounst htad to lie divided amo1nîg a nuin-
ber of estates. It inay be urged that sub-
section 28a provides for special security
being given for th lcenfit of individual
estates muîleîr oficial assiglices, and section
2) fori individuial estates ndiler crecditors' as-
signces; but% wIere there is ui aggrcgatC of'
estate's fli chances arc thlat therc is no
spCecial security given in alinost any in-
stance. l flic nex, place, sucl a judicial
docision as we havesupposed wrouîld place
estates wlicli arc under' the charge cf' an
oflicial assignîe, andi tliereforc undlci tle
especial juiisdiction of' the Court, ou an

qfual foofing, as regards the $2,000 or
$6,000, with those estates in w'hich the

creditors have ti power te name ieir
no assigne and fi fl amount cf' scri -
ity.

Spposing, agii, ftie judicial ecision
weont the othier iwayi, nany a crcditors'

assiglee wloc happels to bc also an ofliciaîl
assignee would be cailled ou foi' security
in cases w'lere at present lie is not asked
for anîy, for a vague impression exists in
the publicmind that, somneiow and sone-
where, such an assignec lias lodged secur-
ify which would lih avniilable in case of
defaul. All tliese ificultes, and ail
this Obscurity wiould have been obviaited
haCd the original scheine foir an insolvency
law provided that in ne case sloufld ani
oflicial assignec act as a, creditors' as-
signee. 'e are quite well aware tliat therc
is nuch to bc said for the present arrange-
ment, but tire is nichs also te be said

cin behalf of liiiniting the iumber of official
assignees, attacling a salary to the oilice
if necessanry, nI confiniîîg their duîties to
those at presclt prescribed for officiaIl
assignees.

It wiould see, from litigation now go-
ing on between the assignee and some of
the credcitors of an estate in this city, that
tli uiities of the former in respect of
proving claimsx are variouIsly interpreted
by thlie contending parties. One who signs
hiiself " Stanley," ila a conimnnication
te tle CazeUe Of tliis city a few days ago,
contends that a claim must be lild to be
proved unless objected te by an inspectoi
or a creditor, the objection placed on re-
coIr, and the point settled by a.judge. dt
is claiied on the other hand that, witl
an assignee whio carefully performed Iis

'il

r ~
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duty, it would rar'ely be iecessary i'or any
creditor ta undertake such a contestation.
the kind of claims which shall b admit-
ted, and on tie strngti of wlich a deed
of composition and discliarge may b
voted, ae faily IWell definad lu the Aut,
and il seens ta us that, if it is not the as-
signec's baindan duty ta sit the claims
in a systemiate wiay, even before an ob-
jection is iised by any one of tie credi-
tors, the sooner it is inade part of his duty
thm better. Pending the result of the pre-
sent appeal in hie labre insolvency case,
we shall not firher discuss the umiti Of
the questi.

ANOTH'1ER~ FALLACY.

A con teiporary saems ta think tHait lie
has completely demalished Whe argum ent

tHait ie interests o consuimers ouglit La
receive just consideation by the follow-

ing morceau : "IL is seriouisly irgued uiat
" the inteests of the proaductie classas

" of sociey ouglt t be subordinated ta
4 those of the iii-productive classas,
" the drics aid parasites w%,ho are living

on he earnings of olias. A dot.rine
"sa ionstrous needs lia reftation."

o, we siold like to know, aie lM peo-
ple "who live on the earings of otbers,"
uinless indeil their wives nud children ?
Every iman, woman and child hi ie

Dominion is a consumer, and as sui is
interested in being able ta purcalinso every
article of consumptaio at hie lowest pos-
sible pice. A very large portion of oir
producing classes, viz., iir farimors, lîîîî -
berers, ishernimn, all onr professional
inca, a vast iuinumber of hie inhabitants of
cities have nina test whatever in havhn
articles of consumption dearer thua tley
are. In a recent papler read beflore th
Statistical Society of London by Mir. Newv-
march he cîted a atIhority on this poin t .
As ta the people in he Uniteid States in-
terested in protection, ai- in having com-
modilties dear, and Lhose interested in hav-
ing hie saine articles cieap, Mr. New-

march quoted. fom an article in tMa
lanic ie yohliy, entitled "Wlio Pays

Protective Duties." The threo leading
anaicturing industries, viz., cotton,

ir'anî and steel, &-c., woollens aMd carlets,
gae employîment ta 380,422 hlands, accord-
g ta the ensus, veiy fv iore Lhan

carpenters and joiners no iiiibered
344,50U the blacksmiths wee 141,77-I
the raili-oad employecs, 154,027 Clerks
in stores, 222,540 i teache:s, 126,822. 'l'lie
aggregate Of nprotecteld employients

vas 1,448,434. 'l'he nuniber li all accu-
pations w-as 12,505,923e while . iear-ly
6,000,000 of these were engaged ln agi-
culture. Now, as Me protected industies

in Canlada emliploy a muîîch less nuimber o
hands in papartion than in tie United
Scates, N-e muld naturally suppose tHait
those enigagel in tie nanuiactures elaii-
ing protection aie less than 3 pcr cent. of
hie aggregate nuiliber employed, which is
the propoion li te LUnited StaLes. ve
have made reference to a last consus Of
Caniada, anid ini imder he title " Occupa-
tions OF the People " that 212,808 were
engagCd ii iidustirial pursuiis, n lI 707,-
037 were eigagad in agiaicul tura,comimie-ce.

professions, loimestic service, et.c. Of
Ma 212,80s ngIged in industrial s purssl,

5,202 mmere engage in maufacturing,
while 6,t5L are cabmen, 3,598 buitLeis,

1i 5,694 blacksimithis, 312,581 enters and
joinîers, 18,362 fishiermn, S,374 dress-
mnakes aid milliners. We might go on

tLhrouig the lis and exiamust le pa-
tience of our ralones without disacverig

thaI aiy coisiderable iuîiiber of tliose
engaged li oui -varios industries liavc

any other iteres. than ta have every
thing cheap. e do nol men t.a t LHic
,202 specially placed under "anuf

tures " are fie only poîle ciigaged in in
distries which wua dcrive a beiicfit fi-oi
protectioi. We only give a fewv speci-

mens, but O hie 212,8018, Who a littlc
aval' aone-ifthof those classified in Ml

celsls, not iore thain 20 or 25 per cent
are enigaged li sieli industries. WI

shuld hie vary gladl indeed ta learin vhicl
oi the classas that We hava cited abov
are drones liviig ona the eurniigs oothers

TIlE BOUNDARY QUESTiN-
iT llANN ICUS.

I "Bi' rianicus" will Lot take liae
troble ta iiake iiiisel' aciuainte witl
Che subject, a whicih ie has voluniteered

ta inîstruct the publici it would ba nu
ballai for him ta abandon his ask. Il
last letter aWords evidence tUat he lm
not rend the voluméis doomnents in th
case, and hat h is relying entirAly on th
very meagre reports in the newspnpes c

he arguments 'of eonsel. And, w-lt
regard to thiem, lie ignores altogther MI
Attorne-Ceeral Mownt, Me ledlin
counsel for Orntario, wO placed the whl
case of that Province before . he Ariltra
tais. As the grounds of thie award haiv
been already fully stated, nid as " Britain
nicus el ins not aven attempted a reply

we may dimiss him witli this short notic

-- ln lave ir same ti ie roiiotîe anII3 se

ial referenice la te suits liending betveel th
truasteces of thie der.lnnîîet Calia Agi-ililtriii

Insurance (o. and its ltte manager, but il
nu because we havest sighit et' thc smr ubjc
We trust ta dl idjulsticeoe I Oliese days.

FillE lNStJP.AŽ.CE [N CA1NA HA.

it, is întei-stuig as watt as ssiUctva
ta glance lit the st;ttislies ai' tha aibove,
calleectiuîw ha MelIlu Baakl i» flic Cnuia-
iliali Inisuiiice -ipiil I n ii ion -

sui'l Mlie eonClusiaîîs ta lie1a itlii tIi e.-

i-oi). NWa ornunot. :11tlaîit spaiice tai- :1ll 01ca

figurtes, but ive vvil] prîioseîît o1ui- rendors

MN AI a (civ or' tIi od cl, vi i î:y sotie i o

aoi a m<"W w md.n"Aoi

M'e fiîîd 11(li o nt preîiliîiiis teoivul

anid lasses ilu clivoid iii thie D)oîiii lauo show
salue cuilis 1051 lis, lu tic 3eai 18G9

tliey îvelia as i'allovvs:

Coîîaiî s . u .501,:;G2i '270Ji1i; - ilr. eti. 11

Tun I 73 Olie lî"îîî's sioatl

Il P;7 M i l iiiii-i ir SLse-t s fi ,Ch

.W

B ,riiA Cios ... . c 227,1 2, Ci

* s,ý l'l aig 1-10 t <in lis e lr

.- S
lt3i La l87 incluve, niey s,''i ag

iliecicsa or' tii-e ioismi-aiice bulsiness iii

Gaunda 2ud '(lis ljai-ase beiiîg espe-
aually nialuil vvitîi regar-d ta Canadian coin-

1 pallies; anl d. 'l'lie nu ipri'lt aI la iesull s
of' ta busines lalsen nis a MWle ('aieu
nînoe oi-s. A«eoi annidai'tIise.lpois

h

e IsI. Y«( fPi it'iaif Plirei Jii5cii"ici lIs'i-

n'aie $1 ,785,539, i'eaclîl $3,770 ,096~ li
1877,oai ina lcailily arci tliani aloii lu g

tii msolves (luiig tMai t OO pa 1i, 011 i'

g îraVes ie i-:id giawlai'heceouutvy,
eespci:ly us a ti'Adug c.aiUmiîiy on the
ana lhaIld. andl a1 ile alliai' shoves wluit. 91u

e :ibsalute necessity (iae inislrenice lis
-bacoînae ta bathI pril 'ci, au Il consumer.

2jid. The lIneciseqI' Cbiiediai Coi-

flics' B iiicss-li nc-ase in ILie vol-
mima ai' buisiness ls statut is peaitili.9i-lY
mnrunl rea:uil ing liaiave caipzniese, wliasa
pri'aiiiis baing anl1'y 50I,6 ii 1869~'.

h

sioelleîl up ta $1 ,629,046 lu 18S77, ai' maie

ilitan Iti-eblillg llieaisclves, and ialida t'ie
flî'tisli canipanies iii Mie fainier yeair teakc

aval' double flia anit ai' pi'eniunis that
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the Canadian companics did, in the latter

year the diflèrence is only a trifle above
one.fifthl in favori o tie English oflices.

Nor, when ie think of' the mllatter, need
titis seceii very surprising, for as iwealth
accuunilates in a couintry, iivestiîents are
sougitt afater, new corporatiois are started
for tlat puirpose, (lire inîsurance coi-
panies wvisely or otherwie amiong tLIe
nîumîber',) and the c apitalists who place
their inonîey on these ventures nat.tirally
througlh thteir influence bring ta tliten
othe' business besides t.heir' acin. 'l'his
ie appielend is the solution ta the in-
crease o premiiiin ta Canladiain companies,
and it is not only possible but probable
thatt athert ten years w'ill sce theo receipts
of the native compaides above those of
the En'2glishî and Amîcericai colbined,
alvays prov'ide-.aid we hog to lay stress
ulon this waing-that they mcet their
engagements as p-oinptly iisand lonoirably.

3,ld. 'The UprfilallesultsofFire hl-
rcetis ini Canidi.--During the nine yerars

tnder ieiewv ie notice tiat the total pro-
iims have been $26,211,329, aani$3

960,169 for losses, learviig itbarely anly
margin for expensos. Of colr, tiese
disastrouîs resultstnr greatly enhanced
by the tiie of St, John last year, aud fully
justify oui reimtarks in a previoius article
as ta there being no Provision in the Cutr-
rent rates of' preiniims ta meot Ltose

large conilagrationis. " Coipairisons arc
oiorous," says Dogbeîri'y in Much Ado
About Notinig, but tley are unavoidable
at times, and it is cuirious ta Observe t'.e
Guîardianî Assurance of London, England,
wlich is such aun lir conservative and
alinost over.cautions company at home
and in tLie United States, losintg so heavily
in a place like SL. Johi, while the Scottisl
Commercial, a free Iriter, so ta speal,
refused ta transact, business in that, city
at all.

ln reviewing the foregoing statisties ire
cantt ielp arriving at the conclusion
that, Ceie leaving out the St. Joln lire,
rates in Canada arc not adequate, but, an
the contrary, considiering that our toiws
and villages nay all be subject ta heavy
lres at, any Linie, ie imay safely say they
arc ta loiw and tiose wlio agitato foi' tie
reiuction of tlose rates would (lo wiell ta
renember that it is the interest of the.
public, as well as the stockholders for
insurance ta prosper foi' the former, thei
not only lias good secnrity a great poilt
in the mercantile vorld, but te ivealth
of the country being invested po'f'itably,
the public inîdirectly, but none the less
surely, reaps benefit, tie'ely, nd ite
reverse side of thte pictire is eiquatilly pal-
pable.

As wev write, an effo't is being made by

the produce merchannts of Toronto ta have
the rites oni the elevators and grain ware.
hases in thnt city loiwC'd, bringing
lorward among their arguments for tIis
course, Lte capital w'ater w'orks, the few
lires, and the high rates in comparison ta
those charged elsewhre, niaming the
Unitedl States in particular.

Now wre wouild suggest in reply that so
Jir is elevators are conce'ied the most
perfect systei of' waterorks conbined
wili Lite most poierful engines wouild bo
of litt.le avtil in the e'ent of' lire, wlich
fire would be alnmost certain ta commence
al the top of' the building (where the
chief friction is) and cause a total loss.
Speaking or the few fires in Toronto it
shoitld be borne in mind that Lthe Nor'tier'n
Elevator iwas destroyed once and thlit tie
companies wlio sull'red from that de'
struction aire by present, premiiums only
earning eoutugli ta pay a moderato int.crest
an ti'ir loss, leaving nothiig for future
mîîisfor'tunîes 5 also, thai because a towîn

lins enjoyed an imuiinity fron fires for a
long period, it is no critrion on this side
of' the Atlantic tihat sici wvill continue.
B3ostoi is an instance contradicting tihat
tLheory, al ta any whlto tssert that a
largo lire is iimpossilble in Toronto, ire
eiîphatically declare tuat, sa long as te
prosentt kind of w'ood Je tised in the cot-
struction of our buildings, and nainîsard
roofs or frama gables, &c., are permîîîittdcs
in those buildings not isolated, sa lonlg
wvill any city b liable ta ieaivy fires in
spite Of ail thalt iter and steam can doi,
ana, talesson for amateur mudtierriters
wrhuo compuliaint of Iigi rates, iwe miiny
allude ta tue late hite at Messrs. Batso
and Curriers' mill, iwher tlie ownters con-
sidered the p'ruium asked by Lte
oflicers so imîucl Loo extravagant tiat Llty
decided ta carry the risk teiselves

hIiclh they dii for seeial years, atnd
"cui bono? "-ierely ta Iiid thuat tLhm
lire oflices understood their oin businîess
better than outsiders. Lastly ta tle mior-
ciants of Toronto ive wu'aîld say thtat it is
not alwrys lair ta colmpare onle place with
another in orcler ta fix rates, and if' tLhe
premiuiiims on Elaatorse ini tihe States are
iîuch lower tlhan in said cit'y sais t-ihe nîun-
be, very much greater, whîile in lultlIilo at
ail eveits they iave proved losing risks ta
the inurîance companies. Arc dweing-
hou1tses in, England at 7 cents poir cent ta
b Laken as a reason foi' roducing rates in
Toranta ?

Finally inravieing ri'e insurance in
Cattnada ire are led ta believeit a fiohil
wllicli at present iceds ahi tLie care anti
suIpeIvisioni of the iundcrwriteri Lt avoid
loss on te year's business, and Ltat frm
about $100,000 ta $150,000 is Lit incoiie

vhiich vith that care and supervision pays
a company the best, as in that case the
risks ivill be sufliciently spread to pivent
large or cr'owded lines, ýcnl the rebuilding
so olten of' country-towns and villages by
insurance companies' money iwill b pro-
hibitec. As the country grows ;n trade
and population the abovc incomo could
of course be judiciously increased, but we
thinc it a imistake to take very much in-
surance in a yolng country and perhaps
ane or tw'o of the English oflices may now
bo inclinid ta agree witl us, lor "l experi-
entia docs it," as our worthy friend Mir.
:Micawber has remarked.

BUSINESS CIIANGES.

A mong the blusinîess chisanges of lie pist
w'eek, we note the followintg:

D)issoluiltion: -- AleLannghian & MallIock, mnil-
liiery, etc., WVinnoipeg, con tinlied by .Jamies Alc-
,Lantiaglian; A. A. MclDonald & Bros., George-
town', P.., A. A. Alcl)onald, retires, con.
thincd by reimiaiiin g partners nnder sane style;
ID upuis Bros,, lry goods, Mon treal; iiiint &
Webb, fmils and oysters, St. Tihoi as, contiiuîel
by IV. Webb; Scoti, York & Co , porc ipackzers,
Aylier, Ont., contiiinned by D. J.Scott; Cooper
& Chalnter, grocers, raccbridge ; Ileinderson
Sluchnlani, dry goods, Loidion ; Dilia &

lobinis, furniture, IWooltrilge ; Aloore, A lkin
& Co., Font Iil.

Olfers Io compromise :-J. lBrooii, dry goods,
Toronto.

Comopromlised:Chs Fosler, tailir, Tamliil..
ton, ait 50 cents in 3, G, ai ami 12 mîîonîtlis, se-
curîed; C has. liaitty, boois auul sioes, Torotto.

Saold o t:-Did AlcBeanii, geineril store, Val-.
cartier; A. Douglas & CO., genieral store,
Soitimlii)linii, tnt..; W. . Morr1tislh, iisurance,
Clhatham, Ont., to Ri. J. Italie; Railway Adr-
tising Co., Monlireal, ta 'T'. Feoster & Il. Ervine•
Jas. Graver, grocer, Thmesville ; John H
Broliwn, drugs, T l'.

Commîiîîeîîciîig orîi reccitly commnced busi-
ess:-D. Jolinstoi, dîrigs, Sussex; AlclKay

Bros., lotel, Sussex ; IV . Wlelani, boots nilî
shoes, Moit reail ; Il. W'iiiriti, grocer, Unmîîîil-
toi ; I. lclKay, stationier, Toronîto ; Jaus. lîunis,
grocer, Wyoiniiiig ; h'flis. 'ickior, watlices,
Arktonna ; Cashmlanî & 0:aslhmaniî î, general store,Brac'ebridlge; Mc:eMillani & McLeod, groceries and
f'ruiit, Glencoe; Dan. Wi'illeîîn, grocer, lamil-
ton; Belyea & lra., genieral store, Sou tllapl..
ton; Kerr Iros., grocers, St. Thomas; Il G ni-
mer. iaker, Toronto ; iare, eidi & 0o., irligs,
etc., St. Joliii, N.B.; Thos. Bilster, jîîn., drugs
and groceries, Ux brifdge ; Jas. Cathrm. grocer,
Brigden ; W. etci, dry goold, Prince Artihir's
Lanildiig ; S. A. Tye, drugs, Thameille ;S.
Riley, gocer, 'Thaesviîle ; J. U. Joliiistoni
Il ugs, Thorohil.

(il1'r businîess foir sale:-J. I . Bognrt, flour
anil gruceries, Caiiitliai, Onît. ; Il. U'unnir,
juî., driy goodls, Ingersoll ; L. Parish & Co.,
pIamiiing titill, Giniiainiiqne ; )iai & Woo. il
inllI, Newry Stiation.

Elmil Poliwvkai, gilue, etc., iMoitreal las aid-
inted as partner Gustave fl. Pnlorit

enij. Learn,_ general store, aid W . Vahey,geits' furisliings, both of ArkIont, have re-
coiieniceI busimess.

Pai & PtOttcr, gieiral Store, Port Collborn,
linre pee a braniclI ai Stoliebridge,
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'THFB BR1ITISII A M 1ilR CA ASSUIANC V
CO MIlAN Y.

ie atinual gencraleeing o'f' this Cotiiuly
wvas hel

d 
.l. t heir ollices, cornr of Pronil ftutnd

Scott streefs, Oit Wedesday, Aigust 1'h.
Amtoig ithose preseti f. 'th Governor, le-

1,11 y-Guoveri or, lessr's. Gattlil KiIghlorI, G. J.
hoyd, Ilonî. G. W. Albut idout, Rmnsay,

Osler, Howbltid, SlcDonnell, lev. C. W. ler-
soi, llev. T. Paterson, Rowsell, Iiggtui,

mnitbitlile, Forbes, Priestiiail, Ged. Boyd, MuloCkI,
Foley, Johnt sithf, Hlooper,' Rev. Deanl Grasett,

antd the aliumger. Ir. l. J. Sitith, .Ageit,
New Yor 'ity, w.silt ilso preSetif.

Oit imlotioi of Ir. l. Il. Gault fli GîiVerntqor
w'as cilleid tii te clair, li titte h li:iiiger Le ied

as Secretary.
'llie iiniti ies of tIi lfast îfllitl iicL finf

lutviig leeit itikei a. i real, flie illlil tuid
atîditors' reports i'espectivî'ly' were retl lis fol-
lows:-

REPORT.

'lTe Directors of the 1'ifisl Aierica Assît-
r:lice cotitpaly tvtc îmuch plcasuîrîe in laying
before fle propritors flie stbjoinîecd stAleintî'IL f.
of the u ny's rlisactioIs ILriiig fl year
whicl cidedtl 30f fh June1!, 1878.

'l'lie depressioi in genteral business rfeirc(ll
t insf. year's repf LîIs cotiutitied uitiiedi,
tid t stiil fur l 'itinkage in values. a timiiîi-

iisheil volume of preits of insurance, oa
ineesedcomitictionhave been theu relsul.

IL will, lowever, he observeil, ou rcf'irencC
Io fie sLteLinen t , i t hllistandilig flic

lirawbacks, ltere titis lieei : conîsidctîCralle in-
creasei in fle receipts of fle ire dela VItient.
TheDirectors regret fireptt lir ilsoin,-

muent fiitt tot licrease Il' raîtes followed fle
svere lusses in Canîadatt i iiiniiig flie year whicil

c los ft Juine, 11817, beli'viIIg as iley (Io

thalalioigi flic blIsiIessof ti lyear inidet
review has bCen Iîorc satislitctory ilti t liat
otile previous yeai, fhe rate are s tdeite.
'l'lie Coiiytttf,'s receipts fromnt fliu tila l'ire
branich wvold have ben inuchei larger hadi etr--
refît rattes becn tcceptde on al business wvlhich
ofl'e'ed.

li ftle Ilniteil States efoirts are Iincg mande
tlo establish SiLte iiaid Local Boards iiti a

view to ti imîprovemieint of flie businiess, which
lias becoi. soillewhat emorale silice flic
iisruti tioi o flic National LouitI, andiî if. is
hoped ite mîovemîent iuny be stccessfil.

N' profit, oit Ilie con trary la simail Iloss, has
becnu imade ii filie Aularinte bulîsiniess îfî' flie (îoît-

puny, Inid tlle Directors have fet if. necessaly
to dliscontiltite fle insuir:tice of ilhind htlls for

the prescit.
On the whole, howe'cver, there tr relisons

lor coigratuiitationi. h'lie iicouic lfromt invest-
Iments exceds thl ainouniit ' oi' dividends by
$,551 32. The gross sirplus lis leci iicresed
b3y the sItumt of* $4f),140 6:3, anld tI Iet surplu1 fis

laîs beie raised froim $19.1,021 51 fo$212,275 19.
Wilh these i'csilits the Directors believe the

sharcholders will be satisfied.
All of which is respectlly suîbmlittet.

P. PATERSON,
Goveîrnîor.

F. A. BA LI',
M tanager.

Toronîto, 301h July, 1878.

STATE3'NT Of? AsSETs AND LIAiLITIES AT 30Tu
.fun, 1878.

Ascts.

Cash on :liuid uiid in batks.......
D tinioI k.toC .................
DebentItres & MortgLiges on rei

esiate ...................................
Bills eceivble.....................

Sitidry cecouints receivtble...........
Agents' balances.........................

Rltctt estate ......................
Balnk, and other dividend imyin

stock ...... .............................
Utited Sftates registered bonds....
Oflice futrntitre, head office & U.S..

.Amouni t.
$12,035 53
51,750 00

90,676 99
27,293 03

;,!)21 72
55,059 50

112,ßî43 21

209,703 82
456,700 00

5,743 64

1,007,528 34

Liabilitiesý.

CapiltI Su k.ti........................
SLosses ulet ilistmllenlt............
Dividfedit Nu. 68 (bainttce)..........

(; 0 . t ........................B'alance ....... ..... ..... .................

.PROIT11 ANII ILoss.

50f.f74 28
1,7f:3 tI

2f-1982 :3G

$t107,528 34

Fire Lusses.............................. 77
Alariie iv ,ti sv'........................... 1C7: 986 12

Agents' UtiLni iissioni Lnit ohlier
Charges ............................. . 2 1 .211 73

Profit :îti Loss (wr'iitln o).....
Prel ii iii li -a ssra e ...........

Bltnl ce......... ....-- ............... 89, .12 v3

$774,976 -45
Itierest oit Iliestimteits ......... . $5 I358 3:2

Prveîminis ieceived-Flire deplart-
m ent . ................................... G3 ,26(0 11

Prenllillms re eie - -tin e-
par ifment,.................... ........... 89,35 Il l u,

$77-1,971 45

Diiide d o. Mi ........................ $2.819 CI4I
4 No. i19................ 2f .82 .3G

fILailifce af credit oflbStrplus Fiiud 48f,3.58 G9

$53:100 109
LM INSURANcit, LAluiTiY.

l ilneti at eredilftuSf iirp il., iillid. SiS4-f 358 1
lteevef'cftore-insuri'Ceesiting I ti. 272,08::501

Net surplus over all ia litfics,. $212275 19

Fimn'i A.A. liL. 1it[ Slhulage laimigi iii-
ricail Asurtet Cu., Tornf., Oiit.
Sut,- We live flic honrit to report, ltat wîe

have e Inieedt book s luit accouits of t li'
liritisL Amiferica Assuiance Cinp:lit rI fLc
period enidiig 30th1 J tuie, 1878, toget.er' luitI

fte billice-slce u:l the sftatemiîents comfiptrisiiig
flt assets and liabili tiles, at id profit, ulid loss aic-

counts it te tI is, indil we lave cerilld
the samile ts correctly est raced l'romf flie boois,
MLî have tlIienided our signatures in testiimony

therof.
il flie course or oui tLit W have veriled

Ile btlk Ilances, cilsh] oi liaitd, bilIs receiv-
able, Dominion stock, municipal debentur's, and
otier diidend-paying stocks antd cucrities and
find flem intact and agree îIg iii fli thc Iledgetr
accounts.

AIl of witch is resptectl'fully subiiitted by
your obetient servants,

(Signied), Wa. G Auug iAuitors.R. C.îrnntos, J
Toronto, Jily 30th, 1878.
The followitig resolutions were thel tiuani-

ioisly passed :--
fflovcd ly. the covernor, seconîded by Mr.

Galt, l Tltt the report now read bl received
tid adopled, :ici d that it. If. ie purinufctd, lor distri-
bution uniong f te shIolders.

1

'Movet by the Rev. DeL Grasett, secoiided
by ir. uItlocks, "l that flic thaltks of flie share-

holders lire dulte, and aire icreby ftleel, to tlie
directors for their attention Io the inuterests of
the Company drling flic pat year."

tlovedt by ir. AcDoiell, secoeLitd by 'Mr.
Forbes, ", That, in coisideration of ftle services
redilere by the Governor Peer Paterson, Estq.,

Ile thanks otf lie stuck-hole's le r'csent fed to
thatl gntlma, with fle sutmo of threc thousand
dIo llars,

Aloved by Mîr. Kiighori, Seconded by 1lr.
Rttsay, 1 Thatl flic thanks of the shaieiholders

1hc prescnted to fle Genteral Agents and Agenîfs
of the Coiaiiitny, haidtf flic eibers ofilue

(illice stii, for i tir eflforts in promoting the
iiterests of the Company."

loved by. the Dlpuiy-Governor, seconded
by -the llev. Dean Grasett, " Thatt hie thiks
of ftle stockholders are iereby fendered to
their .liaiger, F. A. Balt, Esq., for fhis untir-infg

?e'al ainid enlergy lin prolioting in every wiy the
iiterests of tle 0Compn."

Atoved by Mr. looper, seconded by Air.
IcDontell, "TILt Messrs Oster 1 Dugan aond

Bailles be appointel se'titineers for lakîiig tlie
biadlot for, Dtrecturs to .wryl for teesiger
a loi fi: t Ile poill e close li' t i o l tg o

aS Sotn as five minutes shall lavu clipsed
wilhout at vote beitg taIvkenI.

The report o] fli etiilets wvas fthei re-
eivell alid ildopiedl,

ILW , tIle c ule'sigitl sertililleers, ailpiui(iIfidl
LL t lie AnatiVl General Minig ife 1 ritish

Amecrien Assurance Coin fallyl behl ilhis damy,
belg to reporf tIh followilig lis flie result of the
vole :-P. Paterson, I io. W. fayley, Joseph
1). lotill Peho loil:1 Ì1, Jo n 1nth 1lo .
G. \Ÿ Allil, G eol*ge J. N)d lui lhrn
mot 101ol1 Gordonl,

(Sigied) " . lt Osu ,

1W. Jl. Ilsit.,
"Scruî fi ineers."'

Mose Ilby Mi. GaLilf, seco.lid b'y Nir. GeorgC
J. Ioyd, " Thaït fl tiiti tiof i is etinitg le
preseited o the gentlemeniwh have acled als
scriuftineers, togetLher with tLe sutm otf live
dtultis each. ,

A vote oit' thauks to iti Gv or efoi his
able conduct in ihe chair teritiiiittel fle
proceedings.

m fîw rh çi 1.
MONT RA L G EN ICRAL M A LKITS.

loN'riAfL, Auîg. 22iiil, 1878.

Therie is evidence of :uit iîIulrioved~ tue in
huismess owing1 re-assuring accoiius of, Ille

harest ieh,,~wh'tici gineirally spektiin'g is of'
equalt va lue flitht tf 1877. The enorious

y'it of fali wati. will comipenailite foir whttatt il,
lo, .1 In quality', whiich is nlot <piite equalll tol

that ut* hstea, owiing lo thle too rapid rillen-
ing. Sjprinlg wihtii fhtas f t'eil ont lItogether
bietffefr tlin we were hl Iii expect f'rotinfutur-

Mtion receivid last.k. The occionaL
stioris an ialvy showers of te list ftev eeks

we're flot as untiversal lis believed, anid in nly
count ies il the western peiu t heti flic croi is

excellIeft. l eytu'l' is à. llir- crop, gnverally
speakin. 'T'lie thrillers in somîe selis halt

bleie oiiged to iegleit tleir ieis adit
otis, owiig io flie Ltbn1ioisf, silen ripenling ot'

oflir crops, flie interruption i flic shiower-,
besides e 'L. albitiiace f straw, which

reitiered tlhe labor heavieri than usiiul, aid uit-
isantligh rtes have been paid for labor, si
ltat. tli fatmiers' profits re sou t
ciirtiilci. It is to be hoped tliat flie
intsalnei idea wichlii idlituel friers fo
hold over theiri grain fo Iiglicr prices will ut
obtainî aîgaîiîî this flit1. Aiyof thei lave
learned IL sevieie lessoin whicl tey are lilie.y
to proflt by. The wliolesale itrelchaulls, espe-
Cially tle dry goods aid wooleni lioulses, [ot-

wî' tIitta ig lie fliby tone of business, lire
likely to coui ou t :I. fie enli of tle season iihift
liglt profits, tand ilose Iho iitgiine they are
estalisling g tad'tlC in this Wly Iatire lik'l3y to

discover thatIt the' reiufire lontge' fuI'ss tIhani
they cai coniiadild. The clietp exNciiursionis

ihich bcigit on thec 26ti iill havice éiielicial
ellect on flic fiarke t. The stock :fant moitey
martiket is quiet.

Ai:s.-The receipts of' Pots coiiniftf very
lIght but of Pearls thyc are more liberal it)p

tu Sturday, l'os sold at $3.90 to $f.92J bni o i
IlotIaty there was at auilvctic a $4 f.00 L
S.105 ond $4.10 has siice breen paid, ilhere is
however onily onle blyer it thecs figures;i
Seconds $3.40; Thirls $2.75. Peiarls sold atl
$5.35 and $5.30 l'or Firsts but tri iiichii easier ;
Seconds pirely nominal, litest sale !54.00 Re-
ceipts sinice Ist J uliatitiry, ,126 bris. Pots, and
693 tiIs. Pearls. liverics, 0,1415 bris. Pots,

and 1 05t6 bris. Pcarls. Aild fle stock iii store
at sixo'clock Oi Wednesday eveing was 2,175
bris. fPots and290 flbrs. Pearls.

BooTs AsN Snoi.î:s.-Tlicrc is rather mure do-
inîg ftle past iweei ad lit fie betier feelilng
in flic f rile, Collections l also, imîproved.
Prices reifain w'ithout iIIat rial Change.

Dfiufs ASu CmiutcAts.--Hiisintess fins shewnl
a little more uiti sifce our Itist report,
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withutt any tiitarkite t chaiige to note inî heaivy
ciemficais. Caistor Oil is tigher. Advice tri'mi

Calcutta receivid to-day rerts a iollow's :-
" Thr' expected Atrtiliai demtiand tits simini-

tfested itself and E glish ordrs tire liso beintg
tilled, elinica fthe idvnice iotel." Amiiericanit

cailstr Oil !S beinig imlpor-ied hee ow, <pulity

verysupeiorand, as mlatters looki atlrse.
is keiitiy o tii rn ont tihe E. 1. castor Oil.
Quinine continues lirml-hi1st, quotation fro11

London being t I. Oui., und maufiactturers' hands
fii. Thley decline tIo uoute for September du-
liver'y. O piui sligltly etier

D[iy loots -- Amng lte leading witiesalu
iutses, i'rers, especily t h e west, re

coIningý in prett 1y fr1eely.:1 111 cointrlv ray
wilt Itose of lthe coiriesponding pet'riodi. of' lst

yeir, ait tiking it altoiget l hereuis a moeit
hlealhy tonle in tillis deatiet Poiits,, hlow-

ever' iave bLen redusttcI to a mîîiniîîîîlnnu, and il
cisn oniy hie a question oitf itie wit.h t lew

weaiki comi iipetitors in tith' vest as well is ierie.
Rem iitti'e ait slowi generltiy stpetinitg, but

lis fs not exceptional foi' the etween season
tite. The retail trdtul is fidriy busy for tthe

seasoil.
Fwoin Ast GAi.-.-Fi iii:irî'ket li:s rtilied

dltl], tnul tie teudency tias beendowwas
siice our' last. mtar'kets closing v'er- quiet, p'-

fieiuiiar'ly so toi' White Wheat Fli'. Sales ut'
rou idtt lots of' situtior li shipmlent $4.95 tli

$5. Wh/.u-'ales't durî'inig t' w tek of Na'
mtVu i sied Wlnter, ti ",1.00; to Sl.07. Tludy

tuter iet te lower.
Ftîns tut Sicass.-'iThere, is liti tleivement,

iii lhis iîdeptî'tîartmen ' The inilditess ot last tiu-
aier left rettilers3 ithiti lar ges sI toks ot laîl, but.
lite trade luis t t y it we weededd of' wefi
concer-ns, andII those who.(,r leI't inn:reson
bly hioe fot somte ipiutuvemenîu'ut eue long. Since

the conlulsioni of" the Ture -Rusa war the
li:ins have swept. the lun matis.

Mnd lte downward tenldenlcy lui prices ins litent
retedl. Ourni iniIehats. have nlot beven lin a

position totak di u tge of lth sitort, but it
is sufisfat oy itow tiat tle siiilknge in
valies has ceased. -ise tSeais have ginse upu
abolit 410 I)'per I ce a:s comlired wviih the dcl'inle
o' last, year'. The market, lus been swept pietty

Ilært-e ofi Allnk, althitougih lut piices not higher
lotn 20 yeals ago, primne skiins living breui sold

as tow as 75c., the result Iing to fuiuce i con-
slierable iostimntlu ion of* itese goods. Tie ut-

na tîsti ale of Pelsian l:ontb goods 2t. Nijni Nov-
gord t wt'ks g sIthwi titied an dvaiu of

ioper. cent, whichl will enhiance thle pr-ice in
ili claîsses of' these g dlict e coiuig s'trson

A few sliiht ciiges will be seln in (u
qiuotations, wii cl are uts 'ollowîs : - We

sutei : lits, Spiitnu, l3c to 1Oue; ilats,
Witera,10 to 13e; ltais, F't1ll, Ge tu Se- Ied
Fox, $1.10 to 1.20 ; Crotss Fox, $2 o 4; Silver,

$25 to 40 ; Lyix, SI.25 ti 1.50 ; Martini, 75c lu
Si .00 ; Oitr, 309 to $5.00O alink, Dark 'timt,

75c to $1.25 ; Minik, Pale, 25Io o 50e; BLaver,
Winter, cleainîî Pit. pe' if, SI.50 tu 1.75 ; iea-

vmr, Fill, cletîn Pelt, per lIb., $1.50 to L1.25; leu,
ilarga prim, 5 to 8 ; lar, small, S.1 to ; tC ub,
$2 to4.; Filheir, Sa tu 7 ; Skituik, 20c to '40ea.

ait\ut',tt.-Althouugi tler is nl o uusiuai
stir at tiihe prensenut lime, wholesale ioises tire
ioing mort buisls ltan tut titis timu itit.
year. This is accounttet f'ior simiply 1  tie

reic tishing oit of s itny iouises in lte
hutardwae flne.

Lt.: rt, -:n.-.-Theare is a decaideud improvemen'ttii
in the iarttuket, and l birisi demand foi' hlie best

qualities of leathuer, Ilîit is encou'agiig to
tle Itinicrs, and p'ofitable to tre dtaliers.
Pr;es still rîule lthe samne as Oitur last 'eporIt.

I uivt &rc.-The increase in the shipmtent of
li uge to G ratl. Brti lîtain is a notabli fatut ture
tfut tie live stock huusiness, soie 500 beinîg
broughit to this city last weck 'fon ltt îuîîpurpose.
Prices in the -St. ,Gabriel tmarket have been
r'antging froi 3e to 4.c per lIb., viicht shows a
slight introveme in prices. Tei-e tic aimu lber ot' cattle whiht raemained unsold Ilast
week, atnd a. pusnir'ed out. Ii tie Vi gei

mnkiet the suppily of sicep anid lanbs tias
somlîewî'h'atshtort, aînd as ta consequence prices

were better. Good sheep brought fromii 5* f.o

s eai, attd good laitmbs ton S3 to $3.50. A
few sales tif' good cows were moad at froin $20
to $28 each.

L :ni ..- Sinison & .lason's Wood Gircuiar
by hist ailj staties, that for a mttonmit pastt ani

exteisive business ias bein don in Englad,
but iniicipailly in Swelish an other Baltic
goods. Ameicndeails liave not been so largeiy

dlealt ii. Tre lintiber trade here contisiiis
ve'ry fiLat.

on.s-Not meh doing in oils, anid prices aie
dull and nlotinalul. Raa'il Stolrîe. - Arc in

'oitderaitedland, wvith a little easier feeling in
TurentneRoxn«.Uncumgd.P<uts.-

Ar-e unchianged and in fair- demlanld.
nviios.i-/ltin//r. iThere is scaircely : ny

business iiasî iig, ia dil the rittuikat r'ieiains in
Ille samne dll and unaifcoycondition as

tt' severa waeks past. Stiocls are tccumuti lating
both teeai t in the coiunitry, :att siptp ci
luirdly bre teitnpitedi tiless at. veriy low pr-ices,

but lte <ilit> unist, i strictly chtoice. Tue
foi-eign imtariket contiiunues to drati g, it ieing ili-

possible to iake sales unless it tie for choice
grides, whlîicI atre quoted fi. 70S to 90S. We

note a puch'eiiase oit spot ierae of' 500 tubs
strictly choice selectetIc td st 15e, but
il was exceptional :uot coilî iaiIly tie tre-
peaitteil. We qluote: Fiitest 'Towntsitsi, t4e Ito
t5 e; lor r'isturitg and i iroekî'illes, I 2.1 to 13e,
wîhile W tern is ntegletei tit, 100. l.o 1 .

Checst.- There has been cniderable activity
this week and iusatiois have be oni a
lairger seiin titi oiiiîtite ftime pst. We inha'
of' soute purhliases hav been ai le in ihe
initer'ior* at, 10, inldn uyand balance of*
setison's imke, bti snch operations ariea contt-
siderled fool isi, ;ut being of slpeculative

harater sl dîi ntif inliitence senisible litorîiiy-
muen and otilhiers ii selling their July imiaes
t t miatret priîc1 tte, as iti dy 1 possible to

see ;Isy iilvanlcesusistaitied' in Lite fiLe of' t lirge
stoek oif sItniei iakies yet ti t irkte, tand

ta p usct of Ite largest itil like ever ex-
petirien'ceId. For fintei tof iI/ July iimkes, S le
to . luis been made, it tthe 'Close tgood

nmny buyers lmave r-efra:iined fr-om opraing an
ilrt isasier, owinîg tu iitviriable caible

atdvices, iiici leport i, iarket iill and .stocks
ueîhintitiig, and tio pl'ospet of improve

pîies at litseit. It is said the receipts of'
cicese ini New' Yor'uik tior tirst Ilur htiys of' the
piesent wveek tire 1,00t0 boxes and in conse-
uiuenea thii mtirket is miuch liressed, nid prices
lotwer. AL tie i ligersoll intirket titis week sevei

et.itriesregs ted .t,00boxes: (300 Jteimaiike,
balance Jtliy. 2.2011 boxes sold it 8 e to 81e.
tmostly tast hai Julyake. CaIn .4s. A t the
it Ifie Faills iutrike .18,000 boxes oleicred and sold.
12,000 at S. e., a , tt it U. to 8c. Malrket very
brisk. duly tae well lons out.

WuoLsASî G itocn lattET.-- Generil
business ver'y quiet, as is istual at this season,
vaiies aire, lowever', maintained. u/rs.

Alar et, easie' tll round, we îlo not iowevei',
Change (ilotations except l'or t n ted. i.} to
D.je ;Porto Rico inmi Batîrbtiadoes S gms are
fromi 71c to 8e ; Yellov, 7.c to 83a; Il;eau-
Are wiItoit tny cihtiige f eonseatnce
l'it' al11 kinds fir the wek. Soie t'ir low
gratudes have been sold uit 25Cts. to 30cts. ;
also very linse at,45c. Deima d is fjir- l'or choice
sorts -1apanlts. oasandiSmp.- quiet

imiket. Co/T..-Mocha, 32c to .36e; Java,
27c to 29îa; Sinîgapliotre, 22c tio 20u i AlLaracaibo
19e to 22c. Ic.-An advae in priait is îagai
repor'ted by cable fi'oii llritainî. Prices helr
are $4.300 4.50. Other goois boutit ts before.
Spic!eî/s are, in generial dull. Iuiiits.-Vtlenias
continue scai-ce ani iigli; new cr'op, fir'st
shipmients expected to a rrive in Liverpool

cearly ; Old Layers, 51.To to St.20 ; crop 1877,
S.G0 to S1.05. Currants-Some ifierior ofrer

loW, say untider 4c; good, 53e to Gc. AiIonds
firm, atl 16e tor soft shell.

WaiNIs AND Sîuiurrt's.-Blsiness in th is le is
quiet. One or two houses uive been f'oicin
trle by sellinig at rIetllcedl rates, and this is ese
peciaIly vith those who deatil dtiretly w'ith tue
salooni-kaeelpers. B3randies wiieiich aredeemd
iligil class have been ofeared in I trewst tt. 52.50

to S3.00 to tue r'etailers, w'hile a su-calied
"htWCV" wY4isky iitçhies (i3.10.' in gins,

gicen Caises tire in S ight iltetant ; red cases ta
littlice scarce. Amion g Chaimpagnes we notice
liat h l mm is becomitg popular', and ite saelo

my bc' said of' lollinger, a eew Iaid, ani
ttioig Irish whiskies ofii iRe & Co. Qiuotattionîs

wvill nlot bear anly Change.
W oi.t.Te m ret is veyq iett e being

no deianid exceit ftr snmili lots. Lambs wool
!S Iluttd tit I rom 23c to 26c.

MA RKETS (ly Pelyraiph).
ToorA uig. 22.--Flour- inactive, duill and

w oeak ;n oIferings. Otmtieal otieeatt $3.5
ou the spot; S3.90 to arrive. Fait Wititt

wet'a'k ; No. 2 sold yester'day p.mîî. :t $.04 f.o. .
Hprintg Whteat stedy; No. i sold yesteray lit

SI. and i stil[ Iiirinly ield i thtiat tigite.
tats weak ; America ollerted at 31 ., n1o bids.
larley steady ; old No. i sold at Si f.o.C., antd

No. 3 at 65e. to.day, and No. 2 brougli, 90c. or
hiereabouts yester-day. No street receipts to-

daly. Piens pureCly nominal.

ANME RIGAN A KET.Ao 22xo.
Chicago, 11.25..-Wheat, 9l0a Sept.; 89 a

hid Oct. Corn, *Sc Aug. ; 38c to 3Sjlc Sept. ;
3 bid Oct. Bailcy, 1c iskedi Sapt. Sales,
i15 Oct. Pork, *9.82. to $9.85 Oct. Lard,

$720 le $7.25 Se pt ; S7.30 asked Oict.
Chicago 10.15 aî.ml.-Co'nl. 381 to 3S2c Sept.;

:;3uc bid Ôte. Watt, 010 bid Sapt; 88.1C bid
Oct. Prkc, $9.723 bid Sept; 9.87l bid Oct.

Ltrd, '7.25 idi Selît. ; 57.*0 hid Oit.
Aliee, 9 ..13 a.m.What 9.3ýc bid S ep1t.

Ch iticuigo, 9.20 a.m.-Wheat e S'.1u t. Corntî,
8; aîsked Sept. rk, $9.5 to $I. 7.5 Sit.

alis, $0.80 now.; S.85 hid Ot. Lardi, $7.22.1h
ta S7 25 Sel.; $7.250 bid Oct.

New York, 12.15 p.m.---Wheat, OnlI. No. 2
ited, 1.07-t l .t}, C si; 8,000 at $1.08,
A utg.; Iî,o00 tit $1.07. Sep.; 8.000 it $1.07. ;

No. 2 Spring, $1.20 asked for ash ; S.04 to
tl0, Sept.; Si.03 to Si.05,Oct.; No. 2 New,

S1.19 iskied ftori Ang.; $1.05 to 51.08 Sept.;
$1.04 lo $1.10 Oct.

Chicatgo, 9.34 a.m.-What 89C. bid Sep.
Fionsr, relts. 1,022 : shipiients, 2,16 ; Wieat,
rtes., 130,000 ; shipmillents, 32,000. Corn, rets.

13,000); shîipmen ts, 4100,000. Oats, rats. 141,000 ;
siipmîents, 8-1,000. Ilye, rats. 26000 ; shiip-

iients, 741,000. 3arI', rets. 12,000 ; shipiients,
.1,000. ta.m.- orn, 

38,1 bid Aug. ; 38.1l
Io 38|c Sept. ; 3SZC Oct • Wheaît 81eto 891à;

Sept.; 88c bid Oct. Pork $9.822 Oui. Liî-il,
S7.30 aisked Oct. 10.2-1..--Wet83

aiskedi Sepl.
lDatitt, p.m.-Wheat dull; Extra White,

31.8. No. 1 ; 1.07 a ; Auîg ;t L.05
Sept ; ruts. 135,000 ; shipsimîents, 125,000 bush.

ENG LIStI MARKETS-AUG. 22ND.
lîiveriool 11.30 a.m..-Floutri,2 1 sto 24s. Spring,

9s tOs Sd. lad Winter, Os tii to 93 Gd. Wlhite,
l s3d le lOs G. Club, l0s 5d to 10s 9d. Corn,

23s Gd to 23s 9d. lork, '49s. Larid, 38s.

15MPORVTS.
Comparative statemîent oft Imports at tie

Port of lontreai per Grand Triunk Railwy,
ithe Canal and River, fron st January to 22nîd
August, 1877 and 1878:

1877. 1878.
Asies. brIs...........10209 7,121
Bittr......bris.......... 2,60 4,983

Biairley.....s..........301,137 115,877
Bacou.........boxes...
Corn........... bush......... 2,37,12 4,0589

heese ......... boxes.......... 110,273 125,397
Flotir..........bris............ 3S7,189 de,160
Lard. . s..........36,6bls........
Oats........... bush........... 113,274 00,500
Peas . btîa...........15.,087 5.s7.3,8
Pork............bris............ 16,435 20,3111

W .........bush. 1,255,509 2,52,921
tlttEtl'TS FouritE I'5 WtC.

A.A/esD.-t ri s. Po4, 23 bris. 448rl.
Bt3,er3-1,209 ,i8s.
Barly. -10,245 bus1.
13acon.- - boxas.
Csn1.-028,,25 bush.
C/iaa3-1817,18 boxa4.
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Flour. 18,Z-8 bris.
Lard.- - brIs.
Oats.-922 bueb.
J'eas.-2,2292 bush.
lork.- 11 hrio.
Wh/eat.-'a9î1,l0 bush.

EXPORTS.
Comparative sto.tementof Exportisaf leadins

articles at the Port of Montreal, from the lst
January ta 2la Aliguset, 1877 and 1878.

1877. 18.
Ashes. bris............ $1M 6,10o
Biittér.........lirls............ 88,037 67,230
Barléy........ îsþs........... 126,513
Bacon.........b. oxes............ 4,669
Chr...........bush........... 3,602,1q
Cheese........boxes........ 223,536
Flour.......... brs............ 72,069 182,077
Lard....b'rls.............31,307 1û;570
Oats.......,bush.... 93,2.4 22,902
P .. bush,...... :184 139,347
Park........... brs............ b,763
Weat......bus 8 a.........71929 2871228

.,hes.-4271 bris. P.o is1 20 bri. P1ar8.
.Beiler.-1,893 bris.
lJlarley.-D buish.
Bacon- boxes.

Crn-i1)1, 89.3 bushi.
chs3.8,3722. bo7es.

861ur2-13,738 bris.
Lard.- 31 brIs.

a4, 0-3 2
,4

7
4 bush.

J'sa..-4 .294 b2,sh.
ork3.336 bris.1

11heai.-189,74O buBh.
LuVo SOK-London -55 Cattdr, (27 Slioop,

8gs. 47Cat, and 1,387
S)hCelp.' GlnSpw.--l cltî!, n1 140 she,6.
Furs* are tortnisd that the . xrum lc ai live
stock arebushginnig td excýe di;i dçUd at

Corn 11,3buh

auY tbin ik eoiirstrf Tîs.

1?9troIia, Aogast lStb, 1 878.-flcveoiping is
rathee seack. at reset, and no now stnices ne-
portd-. Prices.caatiuue firta, nd tL. crude oit
prodacers are hoidiicgwelt tagether. Tise iatest
reports bran îheUnitpd States are nt encaurag-
in g, aud ail ic.liitly. ta rie la.w for Sonle titue ta
cons. The shiponents iast week %ver '2 e ns foPl.ow

rade, 3,416 Distillahe, br5 harels
Refogn iv, 22brorels. Pricest trlde 2,081.
nq , illd oil, 14e. lier wille gaillon, F. O. Bl. bon-
dan.

RAI AY RETUIINS.

ihA N Glawsg oCe an ai nae
for week ending 17LbAthat t878, and tse Cor-
scpndiig eck, i87n.-ni Pssenges, Mil, atn

Express rqiglt Q3,03; rrenuert ant Lpre
Stock, , 1727;Tta$0,2i5. Lorrespaîîding

wek 1877, ýL.7I,740. ' Deueese, 1.878, 'Sl1465.
NOItnoats OFuAYa CAgÂOÂD.-Tniliie ne-
itelia for eriod edIg' 18h, Aist 1878.-

gae , lack. Son p e76s ; Freight $8 8545 
rporils from h'Unrites, 43a,90 a otal Iencipts
or corrint perice 1878, $13,615.16. Corr BLd-

rspod week l2177.3Pssengrs, Mail,4Uan d

foMnuo CN 0MECIL TL4.VLII3ES'
Association

OF MONTIREAL.

NO T IC
Arrangements living been made ivith he

MtECiiAVlCS' LNSTlTUTE to have use of their
READING BOOM for Meombers of this Associatio,
members o Sister Associations are invited to'
make use othià lom when visiting the city.

Certi e8.tao be produced wlien required.
R. C. SXIM1SON,

Montreal. Auîgusit, l7. oc'y-Treas.

Grand Trunk Railway Co.
OIF CANADA.

TrENDERS ARE INVITED FOR THE supply
of all the

RtAIL WA Y SIIKE~S

whiich tihe ompany will require to use in
Canada tilt June 3Oth, 1879, the estimatted
quantity being 100 tons.

The Spikes to be 6 x 9-16, and Io be made of
best refined Troni, to pattern furnisieil by the
Company, and to be supplied in qianities froni
tine ta time as required.

Ternis of paymient, i4 imonths.
Furtier information, if desired, anu be had on

application te the General Storekoeper of the
Coafnluly at Point St. Charles.

Tenders, endorsed I Tender for Spikes," will
be received by the uîndersigned on or before
SATULRDAY, 24th instant.

JOSEPIF HIKSOXN,
General Mat nger.

MOntreal, 10th August, 1878.

1NSOLVENT ACT Of' 1875
AND AMENDINC AGTS.

IN TIIIE MATTER OF

HUGH J. McCREADY,
0f tie City of Mliotreial, beather Mercilant,

AI ENSOL. VEXT.

The undersigned wvill sel by Publie Aietion
at his olice, No. 22 ST. JOQIN ST R E', Mon-
treul, ai

Tuesday, the 3rd Day Sept.,
At ELEVEN o'clock in the foreaoon,

the entire assets belonging ta above Estate as
follows :
Stock, consisting of Leather, loots

and Shoes, Oil naîd Fixtures........ S1,502 0.
Book Debts,.............................. 16,0 8 53

The Estate will be offlered en bloc itt a dollar
raie on the assots.

IBidders ta doppsit S1,000 with Assignee bo-
fore bid w'ill b ceived.

Ternis cash.
inveutory aicl list of debts can be secn, and

all information obiiined aît ollce ofa the umnler-

EDWAIRD EVANS,

Montreal, l5ti August, 1878.

$1;500 to $2,000.
W ANTED a Gentleman with this sun Io

.oiiu advertiser (it present engaged in
Wall Street, N ev York,) as fuilt partier in
Stock Broker'à business. Knowvledge of the
business not absolitely. necessary. Advertiser
thorîughly well up i it, and first-class refer-
ences. Address H. B. M., care of Messrs. Peck,
Gilbert & Co., Bunkers and Brokers, 16 Broad
Stre'ît, New York (City.)

J OD OI1N & C O.
i.NA1U5CitniERS OF'

STOVES &.HOLLOW WARES,
309 ST. PAUL STREET,

MONTREAL.

THE ECLECTIC.
'flic Septemîber iuilber of the EotEvc, 'rlArA-

zixst opens with one o cetstuies of Amer-
eau politics ihat has ever appeared in an
Englishi icriodical. It is en titleid "The Lifa
and Times af James Mladison,," but it covers a
much wider field thnnl ils title would seen ta
imply, and is, in fict, a comprehensive and
phîiosophic survey of the eventful twenty-five
years which follayoed the close ai the Revloluti-
onary War and shaped the political destinies of
the country. 0ter articles, each admirable of
its kind, are: " The Mystery of Edwin, Drood,"
by Thomas Foster, anu attempt to discover by
analysis of' the finisied portion of the story whait
wsoS the plot or "mtystry" af Dickens' olast
inconpiete worki 4 Lady Caroline Lamb," n,
vivid biogrqlhical sketch, by S. E. Townshud-
Miyer; Freemasonry," by Edward F. Will-
oîugîhby, &c. A fine steel engraved portrait oi
IHeny M. Stanley, the African explorer, is
accomanied by a brief sketch oi' his variei and
Curious career.

Dominion Paper Compan.y,
127 St. IC/6r sircCt, SI- f/,Ceu,

(111LLS AT KINGSEY FALLS, P.Q.)
IIASUiACTUnEnis ai,.

The followiig grales oc Ihigi class pape

Nos. 1 & 2 Book and Printing, (Toned & White,)
" 3 News and Printing,

White Tea and Bag,
Bleached ManillaEnvelope, Bag and Wrapping
White Manilla Tea and Wrapping.
Un bleached Manilla Bag and Wrapping.

VALUABLE DISTILLERY
FOU SAL Oft EXCHANGE.

Thlinersigned ar iistruuted te olr tliat volu-
ablle property knownrî as the

CODERICH DISTILLERY!
For Sale or Elxchaig for Productive City Property.

Tis D>itillery is situate at tlh Townl oi Goderlei,
c ivenieiit to tihe harbor adiii raihivay, was biitlt
about six ye.lrs igo, andfl was then first-lchts in all
ituslachid.ry am îliao mnilts. It was oily rulna
shor

t 
time, whenii, froiîme he.fiure of ils prectorse,

wis closeil, nl has i o cotiiniiiel. It is tierefore
anst new, nad ait a triing expensie couildl be put in,
first.clss runiiing order. Il has a difly capicity of
600 bushiels, and peis for 300 lied of caitle, &c.
Tiere are Four Acres of Land attachiIled, aIlo DeloIl-
inlg-H0iise, and I necsary OuItbuildings, pia
waîtler, &c.

The proprietor, in case of iehnlige, wveoul liot
object ta Lîke lroIIerYty of' the khid mentioied or
grcater Value thani ithe Distiller y, pîayiîîg the di481r-

nce ini casli. proidiig the excess docs not exceed
$1000. 1, scs o I le literal termis will be giveii.
Innedlnte sion can be given. A pply to

So)licitors,Udrch

F U RN I T U R E.

I wiIl sell for cash or short approved notes
the following goodsnili elegantly and suîbstianî-
tially miade in Wiinlt, ail fiiislhed, at pricesfar
beliw whiat the sane class ai gonds can be im1-
ported for or procired at any ton,, factory:

Bedroomî Suites, Book Crises, Oilice Desis,
Library Tables, Dining lables -(Extension),
Morocco Dining Chairs, Canîe-sealt Diiîig
Chairs, Easy and Reclining Chairs, Drawing-
con Suits, Centre and Card Tables, Couche-
and Bed Loinges, aitir Mattresses, Spring Mats
tresses, Pillows and Bolsters, Large and small
Sidebiards, Ricli Mantel Mirrors.

I wii also confiture to seli first-class Rose-
wood Pianos at the wholesale manufactured
prices, wlich will be a saving of fron $75 to
$150 on the usual retail prices. Apply to

iENLY J. SHAW
Sp4W' ILDG, Craig St., Montreal.
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THE RED STORE,
581 St. CatierIuse Street, 581

MONTIWtAL.
FOR TRE COMLNYG IILIDAS.

Tw~euds, worth S, sold at 75c.
Tweetis, worth 750., sold as 60c.

Tweeds, wort l 6ise., goll ait 0c.
wedN wortil 0e., sIolil at 400.

Tweeds, wvortlh 40c., sold it 30c.
Twed, orth 30C., solil a t25 C.

lTweeds, wrorth 25C., solti at 1c.
It is now a knovn,' filet that lthe MAGASIN

'OUGl- is now1V ahleaii. mailiy inindreil points., li tle
greait cule wilieli is now' heinîg playe la tle eaist
em)CI of thieu city. Cutomiilers and frinds can su rely
put upt tel iagainst one, for it is evidelitly iroved aoit
accet>ait tiat they haiive playil their part fil them 0ost
scilitil anti tiinliled tmisnner.

111sirâin!? Ille 1Vacn tionl.
Dress Gool, 25c., wil be ,ol> aet 35c.
Dres Goods, 15L., will bc sotIl ait ,C.

Dress Gjoods, 10c. lie hsoh t l oc.
At llhie balace of te lic Suiiiiier Gloods vill be sol

at ai average retinetion.
lie uiileron usomers of the R ED ST01L ara

speeally requestcit to b i nmindt lti it we kei
tenti practIce this wei.ll>-olidmtto: L: ElALIT,
10NESTY anid UOLTtLN1tSS.

L. J. PELLET1ER & 00.,
Popriéebors.

Z. N. ARSENAULT,

PHOSPHATE OF LIME!
MWELL'S PATENT W11VERSAL GRIeDERL

tie lmblic is pre.ented wll il ew meill wlicil is
dosignIateI as above. 1t cant l1e adapte to al greater

varit pupoe linoyillheretoforeinlvented.
The aowin i re a few, resuts, substntitd l>y

experiments, w liti li tistrate its teitirkable uttility :
L Its General Capacity. Thiis Grinler gies

perfect.Iticîteil ini hiplverization f* Quartz,
1ilOSPUAiIATES. Zinc, loie lrirntonîe, Chemlicals,

1pter-Sliells. fint, Soti Cartolttîin lay, Chalk,
C1tieent, Cork, Cxti> al ciller Cerenis, Cofle,

Spices, Lont Sugar, Mltslart aendi Fiiax Sred. .Also
in lite Griiniig of planing sluitvings, for lInckitg

r>,oses ilnîl lorse belding, tle iverization of
lcote0 , Dye Wools, Tobacco, lilet Pr, Rote, Old
Clotl, senti site reluction ol0f Wool to librouitablefor

ice in tile manufacture of P'apîer.
IL. Its Special Adaptations. For grivlinîg Flax

Scedtithnsoivalettt. Au ethigf mue aimliah>r
isscrdb grinding inslteadl ofst'inglii titis article.

tustard Seed is nsîo teietely grounîl tiowder.
III. Superior Quality of' the Produsct, 'Tie

superioer quality of tie. piriilliucts of this imill is
observe<l in the grinding of Corn siet olier liiiils of

t 'iin, lie process les not lient ti Flour or
Mteal, evet il grludli g ait the rate of '200 buhaiels

of Corni per hour. AU danger offeriîeintation is thus
avoitled. Every kiiiil of grain is perfectly pulverized
witihout tkiig frot ie till any particiL frit.

IV. The Saving of Power and of Tame. A
glat saving cf po r ad of tite in tle tcecoitllil.
mint Of aity aite of hie uses above niOîttionied are

anong the points n wllicii t lie iiiililust inevítably
liold i bi iîielt place in t ie esteeii of ail writo w1it-

nies it eiiacity. 'Site followiig few facts explaili
whllat is lows' Fai. Quartz ls ground to reilarkable
lonliess at lite rate 0f lteln tons p'el S also tthe
1A RDESST OF 'Hl EIli03 ATJ . Crent ci) be
gr.untîd for mteal. uing tily oie-tQitI ut the power,

as ilpidly a by u o! ./îlone; so tihat the con-
clusion is cleair,t tlie milouf costs less aend wvIll
itn more. itan anty oier mill yet inveiteil.
V. Available Everywhere. ils usefulnees to

lFarimers, lamt keeliers of tirge stiiles is a fact
niotlced. h is s clhet) illi '0 enlaiIy portable tlhat It
cau b .brouight inlto general use i Villages anid

vi large Farmts, It Cane be roni wileh onie-horse
wer, riing twenty-live buhAiels oîf corti lor

or-e-F d per lour, aid w%-fil fouîr-lorse power it
vill grind tup, to 200 tiilIs per liouer. The grinling

discs cante be enasi)y ad cieuly rela-ecL shoulid they
lecomte voe. hlie veight oi tihese imachiues varies
froIt 200 to 800 issait, They tre very comîpact,
reiîiring only at space tlree or lour feet square, ex.-
vlisive of appiratus tr boltiig. te frales are
matile (ither of wooi or of iron. Tlîe price of thiese
minliiies raiges f'oin $800 lo 8-00, subject to il
25c. tIo 50c. royalty for the Ise of Mhem ; the tailtS
wieri of beInî reglilliti'tl by lth e sptîecille purpose tu

wliilli tit ile re npIllil.
A corlin Invitation 14extemsleil te P'ho phate Com-s.
uities aL ooiei-s of o diOplatie tlais, to il Nillers,
uiirtz Cruthers, Clieimical Matieiiliturers, Fariners,
and others weito lave ally intterest in sucl iprove-.

men, te call and Istte titiioilti' lut> sie sniples ot'
Ithe mnateriats grouid it 19 St SaIcriiment stIret, in
tee co-triyitrd..iMonttreat, Jne, 188.

.Governmsseit Tenoerg..

Canadian Pacific Railway,
Tenders for Gradinîg, Trachlaying, &c.

SEALESD TENDERS, addressed tte tundtier-
signed antd endorsed 1- Ten'tîder Pacific Railway,"
will be reccived at titis olice tilt itou tof

Wediesdty lite lst day of Jîanuîiary next, for the
Grading, Tracklaying atnd iloter works of con-
structioni required te bc exectiid oi lte follew-
inîg sections of the Canadian Pacific Railway.

1. Frot site ester]y end ofte 0th O conttraict
at Eiglisi River to Raleigih, a distance offabou t
50 miles.
2. Fron Raleigh to Eagle River, a distance

of abouit 68 mniles.
3. From Eagle River ta the easterly end of

lie 15th contract at Keew'atin, a distance of
aboit 67 miles.

4. From Yile t Kamloops Lake, it British
Coltttmbiîa, a distance of abouit 125 tiles.

Plans, &c., niay be seent, Ind Specifications
aTproximtate quantities, ferms of tender, an
tter information obtaited tat hie oflice of the

Eigincer in Chief at Oftaw'a.
A bill of quantities will be rearyl on or before

Decemnber lst, ait tlie Dept. of Pltic W'orks.
No tender vill be entertained untiless on fite

printei forin, and unless the conditions are
compllliedI witli.

The general Tender for construction ofuriole
line unttier Railway Aet et 1871, covers above
sections i but separate tenders are asked ttder
ithe orduinary conditions o the Deparitnctt.

By order,
F. BORAUN,

Secretary.
Depuaritnent of Public Works,

Ottawa, 13th Atgeust, 1878.

CARILLON CANAL, DAM> &C.
NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed te thie Seeretary
of 'ublie Works aend eottorsel "Teidcrs for ithe

Carillon Caait, Dan &c," will be received at tiis
office intil the arrivail ot'he Eastero and Western

nitails, on TIJURISDAY, the 35th day of AUG UST
next, for lite construction ofa Dam, complotion of a
Timber-sIide and a Canal, inith twe'o Lif-locks, at,
antd in hie vicinity of, Carillon Rapids.

Plins au spnecilicatons of thoe orks cas be ceen at
ttis cilice, and at the Resillent Engiirer's olice,
Carillon, on snd after Friday, tite 2ne tay of August
next, at elitier of which places printed l'fros often-
der cat bs obtatined.

Contractors are reqti'ced t bear i mind ftiht
'Cnders wiLU not be considlerted uless made trictly

Ins accoranitice wvith tle prInted form, andt-in the
culse off irtms-except there are aittaehted site actual
sigiatures, lte nature of tte occupation atnde place of
residentce of cichu ttember oftite saein; and srfiler,
ant necepteil banik clieque fer tle suo of TIree
''hiousnd .Dollars iust acconilitîîîy the Tender,
whiichu seins ghiail be forfeited If lie imrty teudering
declintes entering into contract orI le works at tie
rates tiatei in the otTer stbitted.

Tile cleque tiuts seuti in cwitt be returned to lte
re>uctcive tintries whose tenders are not acce pted.

lte ule lohilmentof theContrnet, saltinfactory
security wi%!l lie required by thte de>oitof motne to
the amtount ofilce per cent. on th, bulk sam o flte
contract; et whichi he lsoi sent in with tie Tender
wvill b considered a part.

Nintety per cent. only of lite nreress estimates
wcill bc ial tttuntilc comlipletio of le wtork.

To esahi Teuder must bc attaiched the actual signa-
tutres of two respoissible uId solvent persons, resi-
dents of tie Dominion, willing te become securitles
fur the carryiig out of ties conditionle, as %eil lis
for the dle pe'formnsco of the wrorks embraced in
the Contret.

This Departentit does not, however, bied itself te
accet tic lowest or any Tender.

3y order, .ortay 10, ItAUN, Secretary.
D)ErAlTiIaNT on PUiLI Wngse,

Ottalit, 111h July, 1878.

Governmenit Te<lde.

LACHINE CANAL.
Notice to Contractors.

SE-A LED TENDERS alîd-essed to lie Secrc-
tary of Pliblic Works, aend eîndotIrsed "tTenier
for lthe Lachine aal wiii be received at hils
office til the a 1rrial ofI taIsten and West-
cri Mails on WEDNESDAY, the 18ti dat- Cf
SEPTEMBEISR ricxt, for the Deepeniing, Enl'rg-
ment and Ciompletion of thaipt part tiefl Litchml e

Ctaniliot' knowntt ias Section Ne.0, anlîd former-
ly calld tieî I Rock Ciut."

A plaîn shoiog flic position ofthe tror, Iind
a spcciication of lit remaits to be doee, cani

be seei ait this iOlice, and at the Lacihine Catal
Oilice, ntreal, on nid aifter FRIDAY, Ile tti
day of SEP'TEMBE nex.

Contractors are requestel te buter in mnelit
thati tenders 'ill notbe considered itiless iaitd,
strictly in accordatice witi the printed form,
and-in thet case of lfiis-excelt lere tre LIt-
lached the actiual sintures, fite ntutr oh tie
oecnpation aintd resi eice of eai mnlmber t lo'f tie(
sane; atnd further, an aclce tes Banik eqe(î fort
lthe sem of $2000 mustil acontti y the Teider,
wlicl sun shall bo lorited loti it lie party' teiler-
inîg declinîes enîterintg into contract for tie wrorks
aît hie rates anild oin tlhe teris slated in the
offer suibtmittel.

Tue cheque tihus sent in w'ill be retuitned I>
tie respective parties wlose tenders aire not

acceptd.
For theduie filfiltmtent of the contract, satisfac-

tory securtity twill be required by tue deposit of
iney ta thie amnounlit ofJive /'Cr cent. ait tue bil k
sein of the contract; of w tich the sim sent in

wiii the Tender, w'iii be cnosidleril ai part.
Ninesty per cent. toly of the progress estimantes

vill be paîiid uttlii ite cetinioptton of' the wvork.
To each Tender tmust be aitlached the actual

signatures of two responsible and solvant per-
sons, rlsidents of the Dominion, willing t be-
cone snreties for the carrying ount et thies
conditions, as well as the duse periormitn of
the works embraced in the Contract.

This Departient does int, hotrever, bil
itself to accept tlie Iowest or itny tender.

By Orler,
F. BIRA UN,

DEPAs'rMEWo' Pnuet WonRSi Seorca.
OTTaw,î 13îth Auîgust, 1878.

NOTICE TO CONTRACTORS.
Sealed Tenders enlorsed af Pckriîng Uarbor
Works," addressed to the utdersigned, wrill bc

received at this ollice until Friday, the 23rd of
Au'ugust, at noon, for lie cribwork for tIhe exten-
sien of hlie West Pier of Pickering lnrbor, ad
t'r Dredging.

Plans and siîecifications can be seen at tinis
office; at the customs Ioueo VIhitby' ; and the
Post Office, Liverpool 1ittarCet, oit and after.
Wednesdla', the 14I instant.

Tenders utst be in strict accordance witi the
printed forons, otherwise they will not bc takeni
luto accott.

The actual signatures or two responsible per-
sons, residents of tlie Dominion, w'iiling te
become secirities for the dite fuliiient of tle

Controct, also are requtired.
This Department does not bind itelitoaccept

the lowest or any Tender.

i3y order,
F. BRAUN,

Secretary,
DEPARTMEmT F Pente Weos

.a August 7th, 1878.

I i~
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MOUSSEAU,
CHAPLEAU &

ARCH AMBAULT,
r~d7oca e-s,

Corner ST. GABRIEL and CRAIG STREETS,
M11ONTIEAL.

MOTTON & McSWEENEY

BARRISTERS, SOLICI'ORS,

iOTARIES, &c.,

183 Hollis Street, Halifax, N.S.

IL. MOTTONi, Q.C. W. 3. McSWEENrY.

HIUTCH}INSON & WALKER,
Advocates,

Barristers, &c.,
112 ST. FJtANCOIS XAVJIER Si'JERT

MYON TREA L.

M. Hlranss, B.C.L. 1 W. S.WALKn, B.C.L

LACOSTE & GLOBENSKY,
ADVOCAT~ES,

11 Place d'Armes Hill, Montreal.

ALEXANDRE LACOSTE, C.R. BEN. GLOBENS

F. X. BISAILLON, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 8T. FRA NCOIS XAVIER ST.
Wm, B. Kinnt, Q.G., D.C.L.
0. B. (AwnsR, B.C.L.

G. H. BORLASE,
ADV7OCA TE,

114 ST. JAMES STREET,
MONTREA L.

EDWARD CARTER,
Q.C., D.C.L.

Barristee at Law, &c.,
40 ST. JOHN STREET,

Over IUnion Bank of Lower Canada,

MONTREAL.

D. MITCHELL MoDONALD,
Brrster and Attornoy at Law,

Solicitor-in-Chancery and Insolvency,
NOTARY PUBLiC, CONVEYANCELt, &0.

0FFICE-Rloomî No.5, Unoion Bliok, cori. T',oonto & Adelatido 00.,

Eutrance off Toronto St,, thlid door South of Ad-tiilad St.

TORONTO, ONT.

BARRISTER,
ATTORNEY-AT..LAW,

SOLICITOR li CHANOERY,

IVOTARY PUBLIC, Etc.,
TRENTON, Ont.

Legal.

THIOMAS Y. F O1AN,
M'.A., n.C.L.,

A DVOCAT E
178 ST. JAMES STREET 178.

D. Z. GAULTIER, B.C.L.,
jLdvoccte,

14 PHIPPS STREET 14
$ O R E L.

EUCLIDE ROY,

ADVOCA TE,
68 JACQUES CARTIER SQUARE.

IVrONTREAL.

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebc and
Ontario promptly attended to.

aflBighest References given.

HALL & ELLIOTT,
Solicitors for the EANK Of lUOITRE,ÂAt, PETIH,

Balrristers, Attorneys, sollelcorM, &c.,

PERTH, ...... .... ONT.

REFERiENCESt

Tui&r AUAU, BnoTnanS & Co., Menîtreal.
STEVENSON & (;., Montrenl.

J. IL. C le

NOTAR Y A ND COMMISSIONER
For QUEBEC & ONTARIO,

No. 61 ST. OABRIEL, MONTREAL.

18t Floor.

L. 0. TAILLON,
.4D VOCATE,

61 ST. GAîBRIEL STIREET. 61

Ontario Advertimcetents.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssiE & CAMPBELL,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
QUELPH, ONTARIO.

FOR SALE.
Thp w'dfl knownr propertles belongî l in lw

'ON t't hii st. lt e-.o 803. cails.
tral pien St. James Ward, coltaining 8,323 reet.
dirlileil loto ltree tîsillig lots, sltunteil cornpr SIt.
Cattieritie end St. Atidrtv otreets, anil 1djolîiig A.
1llon & Co's new store. 2ndi1 Lot -No. O54, calldastral

plîait, mne i%,ord, cooitiiiouog 60,410o foot. dhtidue(I i to
3l bulding lots, situateil on St. AUîdrew aud St.

Christophe streets, nortil side or' Migonne ostreet.
For further partictlurs, plans, oppy tu U.
A. DI, (3LOIENSIOY. I*Sq.eSt. Eusotache, LI. Qè., cr
Nr. J. F. I'ELLANT, otice ofthe JoUxat oir
CoMMEnco. 12 St. Francois Xavierstreet, City.

New Route to Ottawa.
Quickest and Most Direct

VIA

Q. M. 0. & 0. RA1LWAY
ON and after MONDAY, 7th inst., trains leave

Hlochelaga as follows:
NMixed. Expres

For Hu.l...............7.00 a. un. 4.00 p. ml.
For St Jerome......... 4.30 p. m.

Returning-
Leaving lull..................6A45 a. m. 3.30 p. n.
Leave St. Jerome............8.00 a. t.

Passenger Trains leave Mile End10 minutes
later.

Arrangements have been made at Ottawa to
coivey passengers to and fromt iuill Depot for
25c.

DUNOAN MACDONA LD,
Manaoger.

E. & C. CURNEY,
MANUFACTURERS Or

sTOVES, RtANGES,
IIOLLO'W WVAREP,

IKOT AIR F URNA CES,

HOT AIR RIECIS'k'EES,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c.,

BAMILTONAND TOROVTO, Ont.

Ontario Ad 'ertiosemno.

GUELPI, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,
PROPI E TOIt.

Frue Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection

CIIARLES RAYMOND,
MWANUFACTURtER 0F

Lock-Stitch and Chain-Stitch

SE WING

MACHINES,
To work by hand or foot Pow>er

GUELPH, ONTARIO.
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OceanaIe stesamishipsî.

ALLAN UNE,

UNDER CONTRACT with the Governmîent of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878. Summer Arrangements. 1878.

This Company's Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamshipas:-

Tlons.Sardinian,.........4100 Capt. J. E. Dutton.
Circassian.. 3400 Capt. J. Wy lie
Polynesian........4100 Capt. Brown
Sarmatian. .3600 apt. A. D. Aird
Hibernian...........3434 Lt. F. Archer, R.N.R.
Caspian.............3200 Capt. Trocks
Scandinavian....3000 Capt. R. S. Watts
Prsasian.8000 capt. J. Ritchie
Austrian...........2700 Capt. H Wylie
Nestorian.. ....... 2700 Capt. Blarclay
Moravian.....,..,.3000 Capt. Grahaim
Peruvian ........... 3800 Lt. W. I. Sinith, R N.R
Manitoban.........3150 Oapt. MlcDougall
Nova Scotian.....3200 Capit. Richardson
Cinadiai...........2600 Capt. McLean
Corinthian.........2400 Capt. lenzies
Acadian.............1350 Capt. Uabel
Waldensian....3...2800 Capt! J G Stephen
Phoenician..........2800 Capt. Scott
Newfoundland....1500 Capt. Mylins

The Steamers of the LIVERIOOL MAIL
LINE, sailing froui Liverpool every TIJUIS-
DAY, and fromn Quebec every SATUIAY
(calling at Lough Fovie ta receive on board
and land Mails and Passengers to anti from
Ireland and Scotland), are intended ta be des-
patched

FROX QUEDEG:
Moravian ............. ............. 7t], Aug.
P'eruvian ...... ............... 24th
Sardiniaa,.......... ........... 31st
Polynesian..,............... . ....... 7tl) Sept.
Sarmatian ............. ....... 1411....
oircassian ...................... .st
Moravian...................... .2th
reruvian....................... ...... ùtI Out.

tates of Passage from Quiebsh:

Cabin, (according ta accommodation) $70 & $80
Izitermediate ........-................. $40
Steerago ........................... l..... 25

An experienceti Surgeon carried on each Vos.
gel. Bert flot secured s 4ntil paid for.

Plirougîs Bills Lading gratlod in Livecrpool,
and ut Continental Ports, ta ail1 points in Clan-
'Ida, Via ltlifa-- andi the Intercoloisial Raoil.

3ay.
For Freiglit or other parlicinlars, apply in

Portlond tof. L. Pksîia-, in Quebe te AuLAS
RAE, & Co.; i Havre to JoSIN 11. Cuiai;E 21
Quai d'O)rleanS ; iu Paris ta GiiST'rÂl EoJSS&NOP,

6 Rue du Quatre Septembre ; in Aotwerp t
AUG. SCliMîrZt 00-o, or RicilÂRo BExsiiss in flot-
terdaul tu Ruys & Go.; iu Ilaiîiburg to 0. Huao;
ia Bordeaux IoJAris mess & GO. ; in Qruenbe
te HalitU RUîJr.m. & SONS ; in BelfihSt te CîîAIiwiY
& 1JÂLOOLM ; iii London to 1MoxsîriEî &
GU«sNotaaN, 17 Gracscbîircb Street; in Glas.

SaW t JAMS Adn . A ma i70 Great lyd
trert; intverpool to..A, .... O.... , James

Street .. .Ohcago . ALLAN . . .. ., 72 L
Salle street.

Hay

corlner o Youile and commµ n Q treets.

XSTM iILSMED 1I60.

225 Notre Darne St.. Montreal, Caniada,
SOLE AGENTS PoU THE

Wm. Knabe & Co. PIANOFORTES.
The Jules at the Centennial ExhibItIon pronounced

the Ki AE PIANOS ta be the best exponents of the
Artof Piano Miakng, and full entitled to Ile leading
poitiou, com.bining ali the requlsitesofa perfect ustru-
ment l thie hlgiest degre power, ichnessud alflrg
qualI of tone, esel and cletleity of touch, e nleetiveness
ofact on, solidity and originlt of construction ad
excellence of1worzmanship. The Kinabo A Ward la not
conllyned to au s oiigle stylo ofInstruient, but comprises
ALL FOUt ry LES nud aands unquailllied bý plrasea
inicative of mediocrity. Nor were the Ju ts cou-
tent te recognize ouy a few gond nlities, for they (..
pecially comieud A L TE E LENTS OF ME IT
whicli la possible for the best lianoforte to possess.

lessrs. Laurent, Laforce & Co., bave reduced thelr
prices on theose excellent instruments to suit tie tine,

Cal and try thlen an yOeu uvil buy no other.

ST BONAVENTUREJuMANUFACTORY.
Furnriture Retail aii Nholesaie rices.

WILLIAMS SINGER

SEW N MACHNE
The most popúlar Machine ii the. Market;

Bas a larger sale than any other Canadian
.Machine,: and is universllý admr&d òy every lady
who has ever had the pléasu'réof Un'q oite.

MinDon' buy a Machine until you have given
it a trial.

HIEAD OFFICE:- 34'7 NOT211 0DAXZ'fSTREET,
MONTREAL.

D. Ó RAA MÚ,
à n Dq-irectr.

GUELPH SEWING MAMNtC0.

The OSBORNE SEWING MACHINES having bos awarded both Cent e
the Ctanadian award et th International Csntental Exhibition. philadolpia, MnsedNsar, a4 well as l1aîing
becen invarlably awvarded First prizes vlerever exhibited since they wcre put tu tie milst, wa eau aitt eay
confidence warrant them as First-Class Machines In srery rsyt, ma

Inspectlon ald trial asket. Price low.. Terma lilbral. Satisfaction arKute&.WILKIB & OSBORNB, Manufacturer, UIELPII, ONT., OÂiiZA
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MONTREA.L WHOLESALE PRICES CURRENT.-TRURSDAY, AUGUST 22, 1878.

Name of Article. lucles.i

BootaandShoes.
Mien'Tlîick [oots. . 0 2 ..

Rip Boots..........280 300
" Coli Boots, pegged. 3 25 3 50

KiP B1Cm roans.... 25 3
Sllt do .... 80i0
ui Congres ... 1 0 2 0

W7oma's Pebbled & BuffBals 1 10 1 50
Split do 000 110
rrunella do .... 1 0
Coig. do .... 0 12-

do Buskins...... 50 0
Misses'Febbled & 11uffBals O 90 1 15

Split do .... 7 1 0
Prunella do .... 0 0
do Cong. do .... M 1

ChIldo' pebbled & 'lll*Bl's 0 55 75
Split dIo 0 0 0 0
Prunella do . . 0 O 75

IfantsI' Cacks............O 25 0 7f

Drugs.
&loesCape .................... 18

Alum .................... O 2 ) 21
Borax ................... 10 0 121
Castor Oil................0 14l 0 18b
Caustie Soda............. 0 0 031
Creaml Turtar ..... 21 0 Sa
Epsom Saîts .............. 011 O 02
Extract Logwvood. O 10 O 1
Indigo, Madras......... 7, 1 0

Maddor .................. O o 10
Oplu01. ................... 85 25 5 0)
OxalicAcId..............011 O 13
potass lodide. .... 4 60 4 75
Quiline .................. 4 50 4 70
Soda Ash................ 90 200
SodaBCar. 2

Sal Soda.............. 110 1 18
Tartaric Acid.............042 O 45
Bloaohiig Powdor. 140 1 50

Groceries.
TEA,(HIf-ChestA.& Ccd.)
Japan,com.tomed.perllb. 024 O 30

II ed.togool. 2 0 30 030

Naine of Article.

Japan, fille to fn1est per lb.
Japan Nagasaki....
Y. ilyson comm01on
togood...........

| I ineto linest..
G uapd, lair t med.

"elood to lino
Finest ........

Imper'l.,med.togoodi
Finle to seuest

l'wankay, coim. lu
odit......,........

Oolang...........

iiied. togood
lige te liiest

Sonlgoug comnoi..
med. tu good

<ll t0 clîalî....

àlooliiî...........liperlb
.1:wa, oîd GovI.

Itrcraibo.
Ciîo...........

Itîoi................
Sutigillir & Ce>lon
Ch icory -....

SUGAJI, BCls. lris.)

P'orto Iioo,....perl, .
(Juba ....... .....
lta.rbidols ......
Yallow' 1t.llned.
Dry Criolgcd
Graialialed

SYRtUL'S.
Exira ......... .. perar8>.

Airsber........... I
Sucer flnril 11:1î1 Hlley.

M)o>s(llaîbados) tlîds
irîda..........

Sugar Uoos,...

WVllolesntlo
Rates.

S c. s c.
37 0 50

0 24 0 29

0 23 0 40
0 45 O 70
0 30 0 49
0 50 0 60
0 65 0 75
o 30 ù 40
045 0 05'

022 0 28
0 223 0 30
0 25 0 32l
0 32. 0 45
0 47 0 65
0 25 0 32&0 3Y3 0 45
0 Ù0 0 70

0 32 33
0 27 " 2
0 19 2 22
0 ï9 0 21
0 21 0 23
0 19 0 g23
0 .2 I 26
0 114 '1 12j

0607J 0 08
0 00 0 00

0 07, 0 OS3
I 10( 0 loi
o 093 0 003

0 58 0 62
0 49 0 52
0 44 0 48
0 40 0 45
0 3f 0 39
0 27 0 30

Name of Article.

Pruit.
Loose Muscatel..por box.
Layers in boxes, ...........

Cr> 187 ......
Sultalna ............ er lb.
Sceilss............
Valentia (New)
Currants,.
lrunes...........

Fi > .. .. . . . . .

boxes ..........
Il. S. Almsonds.
S. S.............

'bahmts.
1lberts .........

tîrazils, new.
Spices.

Cassia ............ per tb.
Mace ............

Cloves...........
Nut miega.....
Jantial, Ginger, BI.

Janaica Giniger,unbl.
Arican ..........

l'imento.......
Ilpper...........
Iustard, 4 I. Jars

'b. "

Hardware.
1risi<(fotirmna îîtlàc):

Arlock, e rl. . p..........
G rain .................
Colpe a:

bago..............e.
ic r...............

Ca'»bNaits: 3 in.1 te6 Il;.
2 infcl u 2 o).:

Grinl..............
i.i..................,

Wlîobeasle

15 c. $ c.
1 70 1 80

6160 1 70
1 10 1 20

0 00 o 00

0 0
6 10

20 25
5 6

11G 18
73 9|
6 ]
7 8

17 20
90 1 00)
39 45
60 90

19 21
10 il
123 13
l) I>)

17j IS
24 25

I 35 4 50
0 06 0 07

7l 0 9
8 0 9

18 0 20
19 0 21

20 021
27 0 28

2 70
3 00
8 50-
4-30

Nane of Article. tl o

ic~3: le».il.l
P'at. Chîisel l'alted...- cts.exra

Gtalana:ed /ran: No. 24 0 ¡0 7
*O71 0 71

28...... 0 74 0 7J
/'ore Nails:.
l'aent Iliam'd ize ...... Sn003>011
Plg iron, SieliensNo.1. 1 9 50 2000
Gartsherric. No. I... .. l8 50 ]g Do
glinon, . ......... 37 50) 1850

Suramîerlee. . 18 50 l0 00
Other brandîs,. No.1 37 00 18 00

l1ar-ord-brds.pr~ 100 lb1 80 1 90
S i ................ 85 1 95

D) o, Best ...... . . 2 40 2 50
teined ................ 2 10 2 20
Swedes....,............. 4 00 4 50lloo--Coort........ 2 30 2 40

C:llnda Plages:
Ilatton...,............. 33 0 o 40
Arrow ... 3 75 85

Swans'îea ........... 3 50 3 60
M0arhield ..... ,- ... 3 50 0
Pen .................... 3 50 3 60

Iron WVire (4 m'ils):...
NO.6, ler Luinl ....... 2 00 2 1'j

9, . ' ...... 230 0 00
12. " 260 0 00

No 16, per buîndle..... 3 10 0 (10
Stoel. calst, per lb ... 12J 13

" Spring " ... 73< 3
"Sluighî Shîoe," ... 2 o

' Ilister. " .. ' 00
'in Ille (4 mlit ha)
ICCoke................ 500 550
10 Charcoal............ 600 6 50
lX ............ 8 00 S 50

lxx ............ 10 00 10 5j
DC t' .. .......... 500 5 50
Anchor. per lb...... I (i 0 wï

Hides,per 100 Ibs.

Calf'skinsperlb-......... 008 0 l9
SIep.kîins each ....... lu 3 0 35

tireen 1ide, No.1. .. 0 7 L
No. 2 .... 6 0 7 60
190.3 ... 5 00 O G0

Retailers will please bear in mind thai the «bove gn1ofaons apply1 only to larqe lot.

ENGINEERS, FOUNDERS, XILLWRIGHTS AND XACINISTS,
ILIDEROS OF

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-ALsO, tAN1IACTUUMRS OP-

STOVES, PLOUGHS, XETTLES AND ALL KINDS OF CASTINGS TO ORDER.
Levls :--COMMlERl CIAL STRtEET, McIKENZIE 'S ¯WHA Rl F.
eitobec :-Non. 102, 104, 106 & 108, ST. PAUL STREET.

137, Corner Peter and Panl Streets,
Opposite the Moitreal lanîk, - M . - >5 1>5

DELMONICO RESTAURANT, PRAGTWAL CARRIAGE BUILDER.
bfKeals served at all hocurs,

J. T. LEVA LLEE, - - Proprietor, WMTBY, ONT.
QWHITiBYN.

WILLIAM DOW & 00.,
Brewers and Maltsters.

Superior Pale and Brown Malt,
luditi Paile and other Ales, Extra Double aniid

Single Stot, in voodi anid bottle.

FAMILIES SUPPLIED.
The followi;> ltiears only are autholrized to use

oar (rbels, v..
Thoua-. lloward........173 St. Peter street.

.las. Virnte .......... ,3 9 St. Vincent sireef.
Thos. l.'ergson..289 St. Congstanut str«ei.
.las. Bosa..........1.528t. Urbain street.
W>. lishop.......09 7 Si. Calherine street.
Thos. Kiisella............144 Uawastret.
C. 31aîisonnvea.88 St, Domlluiquestreet.

The Steamer "UTICA,
J. A. PORTE, CarTAiN,

ILL Trentou veQry morning (Sndavs
ecpe)t6 o'clock, callin gatRdnril

and ail l'orts betveen thic hîead ut lia ind
Plicton, leavlng 1alleýville ait 8 i. m. Will it.nve
Pictol, il . fi. ou, return for tle liead of the Bay;
leiving lelleviile at 5 1. rnl.

Oniibuses in, Vaiting at Picton anîd Belleville.

W. 11. CA31PB13ELL & CO.,
Agents, Belleville

r. F. MfcCUMiG, Agent, Picton.
April 2, 1878.
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MONTREAL WHOLESALE PRICES CC RRENT.-.-THURSDAY, AUGUSr 22, 1878.

Name of Article.

Leather (at 6 m'tls:)
Intotso least5l1i0
sides, 10 p.c. higier

Spa'sli Sole, Itql'ty
cavy wg. Per lb

Spaniali Sole, 1st

qoulity,nild.Nvtse.,lbDo. No. 2.............
Buff'alo Sole No. 1.........

Do. do. 2.........
Scauglter, hleavy......
Do. 11 ht ...............

Zanzibar No. 1............
Do, No. 2 ...........
Harness, best ...........

" No. 2 ....... .
Upper ieaivy...........

. liglî .......... ..
Grained Upper........
Red Ulper............
Kip Skin, Frenci.....
Eîgisll ... ............
Hiuonac Calf 301t0

40 lbsi., ..............
Do. igl t. ............

clareîe Calf..........
Vinle Calf -lits. .
Stog plits. ...........
Split,lttrgt, per b.

smanl ...........
ItKtra fille Siavued Splits..
Leatherlioard, Canadian.

ituanielled Cow,pr lt.
Patent..................
Polisihed Grain.
l'ebble G rain ...........
I r, .. ................

Rtussetts, lighit «..........
hleavy ,........

Oils.
Cod 011, Nevloundland.
Straits Oil-.American . .
Slrraw Seal.. ............
S. R. Palo Seal.......,
Pale Seal, ordinary.. .
Lard Cil ...............
Linseed raw ............

" boiled..........

%Wlioloesie

S 0. ; 5.

0 23 0 24

o 223 0 23
0 21 0 22
020 0 21
018 0 19
0 26 0 27
0 27 0 29
0 21 0 22
0 1s 0 19
027 0 30
0 23 0 25
0 30 0 32
0 32 0 35
à 34 0 39
0 86 0 37
01'5 0 95
0 65 0 80
0 8 3 70
u 80 0 75
0 50 0 GO
1 15 1 30
0 30 0 3
0 25 027
o 26 O 28
0 021
0 30 0 33
o 12 0 14
0 16 0 17
0 13 0 17

0 13 0
0 13 0
0 30 0
0 20 0.

0 471 D
0 42 0
0 415 0

0 0,
0 48 0
0 65 0
0 V2 0
0 6.5 0

Name or Article.

Olivo machinery......
" ating............

ut., per case .......

pts8., .. ..

"Luîcca, Flasks...
Slirils Turleutinle......
WiViale,rellied..........

PaiEts, Oic.
WilteLead, gen., 100 lb.

keg8.

2
WiteLeod,glenuine,....

il il, per 25 lbs......
Do., No. 1... ..........

'2 2...... .........
3..............

White Lend ,dry .......
ited Lead ..............
Voîenieîti Red, Ing'li..
Yel. (Jcire, French.....
WiViitlrig ....... ,........

Produce.
Grain:
Canailda SprIng, (No. 1. 1

'I ', UN0. 2.>i
Red Wnter..........

a1s0 ....................
L. C. Barley, Per 48 Jbo.
Peas..........ler 66 lbs.
Oatmeal .............

wIlolsle

$ 0. $ c.
1 0-21 1 07
1 75 1 D0
2 0 2 75
a 25 3 30
4 00 4 20
5 00
Q 43 0 45
0 70 0 75

8 50
7 50
6 00

2 40
2 00
1 70
1 513

0 60 6
0 2 0 2!
0 24
0 60 0 70

I 10 O 00
1 01 0 00
0 30 0 00o w5 0 0
0 $1 0 s
4 10 4 15

Name ot' A rticle.

Provisions.
Butl> er--
Town>shi. e, choico 3ieC'n

"oli h'ece lines dairies
. fair togood .

Brockville, cislice -eltect's
'1c'e linles, iairies
fair to good......

torrisbuîrgc'e, select'ns
ch'ce lin s daniries
air t0 good....

Westernl Dairy. ch'ce lines
"I " fatirtognool.

Store pascked, ail sections.
Poor aiii coimon grades.

P'ork, mess, irisp.ected...
Do tin mss.......

IIant, smlokedl ........
Lard . .......s.. ... PaiRs.

. ........ ..... tub4.
.., .. ... tierces.

Eggs, Frsl.. ......
Talow rosidered.
Il'ef, irimiie mlless, T'rce
Il]îiai mess ...... "
Primne mess " bris.

Hops» New ............

Wool.
Fleece.. ............
Pulled'Wool, Super.

Name of Article.

0 1 0 1

0 122 0 13

0 12 0 13

S10 O 10

o 810 8
12 00 12 7
11 0 00
0 9 0 104
0 82 0 o9

07 0 0 

0 9. 010

21 T0 O OT
27 00 0 00

17 00 18 00
0 06 0 09

0 25 O 20
0 24 0 27.

15 or..-........ ...... 48 b
15 Wimeo.Liquors etc J.
1 Fleur, Ale Elîglish .... qi, 2 40 2 50371

80 S0u.rior Fxt.-a......0 1) 1 93 1 00
Extra Suileriline.... . S. 85 4 D0 Dow'o. .. e 0 8, 1 21)
Strong D kers....... .. à 00 5 25 ion 0 Go 0 75 ci

50 Fancy .................. 1 80 0 00 Stoitt. qi» 2 .0 2 60 ir
45 Spring EXtra ........ .. 4 7,5 4 80 Pis 1.05 O 0
8 Superline ............... 4 40 48W Dolible Sio>ît, Dowls ... 5it 0 10 O
55 lule ... ,...............340 3 50
60 Mitifilings .............. 3 25 0 00 rai Uenne
75 1'ollrd ............... 3 00 0 00 case 9 78 10 00 X
3 U. C. lags... per 100 lb. 2 40 0 hO M0rt0ti1' .. gsi 2 i6 0 C
67 , City iag...............2 45 2 l 0 o. . C

-Retailers oeill Jîlease beur i ini d <io abole quolaiteîn apply only te large lot..

Di
ls

O.

'i

L

ir
.\i
Dl

Se

'Il

" .
L
1f

Jan. Ist,] FIN4ANCIAL STATEMENT [1874
OF TUE

WESTERN ASSURANCE C015
INCORPORATED 185L

HEAD OFFICE, - - TORONTO.

Hos. J. McMIURRIH, P.resiŽent. J. J. KEINNY, Secrelary.
B. HALDAN, MVaunaing Liirector. J. PRINGLE, hnpector.

ASSETS.
Cash in Bank............................................... S84,244 37
Government and Municiial Bonds..................... 291,240 44
United Stattes Bonds and Deposits..................... 413,720 00
Baîîk Stocks ...... ..... ...... ....................... 102,827 50
Loan and Inîvestment Co. Stocks and Deposits... 54,935 00
3lortgages on Real Estate................................ 47,218 73
Bills Receile-(Mrine Prenoium)............... 29,942 98
Interest Unpaid and Accruîed.................. 7,293 94
0 omlpany's Ol1ics........................ 22,75D 51'
Agents' Balances and oter accoints ............... 79,840 14

-- $1,134,013 61
CapitalSubscribed ......................................... j800,0oo (0

Less called and paid in........................ 400,000 00
400,00000

$1,534,013 G1
LI ABILIT IES.

Losses inder A djiistmient........................ $38,528 85
Dividends Unlaiueld.................... S 520 30
Dividends Payable 7th J>an., 1878 30,000 00

30,520 30
- 69,049 15

Reeipts for the Year end"ng 31st Dec. 1877, $842,159 50

j ~ FIRE AN'D MARINE INSURANCE.
--e-, ANCUS R. BETUHNE. Aeent. Montrea'.

UNION FIRE

Head Office, 52 ADIELAIDE STREET, E. TORONTO.

AUTI-iORIZED CAPITAL - $1OOO000.

SIR E C T O R S
President--ton. J. C. Aikihs Senator, Toronto.
W. i. Dnspätugh, Esq. Vce-President, P-eoPle's Loan & De-

posit Co., Toronto.
Benjamin Lyman, Esq., of Lyman 3ros. & Co., Toronto.
James Paterson, Esq., of Thonias May & Co., Toronto.
A. A. Allan], Esq., of A. A. Allan & Co., Wlolesale Furriers,

Toronto.
Johni Shields, E sq., of Jamies Shields & Co., Wholesale Grocers,

Toronto.
R. Heber Bowes, Esq., of Smnith, Wood & Boives, Barristers,

Toronto.
J. M. Currier, Esq., M.P., Ottawa.
Byron Villians, Esq., London.

This Comnpany Insures Iousehold, M>tcreantile. and tanufactiuring
Iisiks ab the lowest current rates against loss or danintge by fire or
lightning in places where there are eficient means for putting out lires.
Applications for Agencies, withl satisfactory references, will be enter-
tainéd.

A. T. McCORD, Jn.,
Gene-al Manager.

squit, Duboucói &Co.gal
Il Il case,

les Duret &Co.... gal

Robin &Co ......
neot,CastIon&Co....,gaI

. .. case

do

o ................. .....

ard Duuy&Co.... gai.anyer, Guillet ....... ga1.
I- ... •...cn4e

heaper sppers...e. gl
.. ... case-t8s

ish l'hisiey-
tclell's .. ......... case
iunyille ............. case
IC's ... ... ......... case
utch> |VIikey: ...... gal

" l . case-qts
m: Ja.anica ......... gai

Doremrara .. .. gai
snes» Spiri .,....... gal

. roma c'ses
lted cases..

ampa ' gne, (cIases)
IL )lmaDy rz'y

": " Extra Dry...
ouliS oderor... .
. Ræderer Caîrto Banîcie

Glidiateur-
Mummnt Dry Verzonay. .

llxtra Dry . ..
ollIngpr Champagno...i.
Por t & Sherry, Pur gali.
aret, (cases.)
ase & lus[wired-lt.-doc

largaux
Ctte Ports .........
Tarragona
ative Wineo..........
anada e 25u. p...
manda Spirits 50 . p.

Woealo

î- 'o. .
S c. S c.
2 15 2 25
7 00( 0 002 4C 250
8 00 0 00
2 03 2 60

2 40 2 CO
8 00 0 00

10 25 0 00
11 25 000

12 50 0 00

2 40 2 60
2 40 009
7 50 0 00
2 15 0 08
5 00 6 00

6300 6 50
6 00 6 50
675 775
225 230
5 00 5 75
2 20 0 00
1 85 1 95
1 521 I 571
3 75 3 g0
à 25 7 40

20 80 22 00
28 00 25 00
22 50 24 lt
18 00 00 00
20 00 00 00
17 50 19 00
20 00 21 50
20 00 00 D0
100 400

450 525

7 00 7 75
08 0 00
o 90 1 50

75 1 50
1 OS 0 80
2 00 0800
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AgelitN' Dl*iLettOry.

JA S. B3ELLEAU,
INSIJRANCE AND FINANCE,

Utioni flitule 1llilili,
50 st. 11ùter Street, Qucbec, PL.Q.

1tepresents 'Tite li 1îiIttbiLIe Lfh Apsuraiie Society
of' U. S. 1hi11L. îiiiieîsiîili I iisiiilIe Cl'unpay

a,1 me cter, I llaiil. irain.ne;s <jemîer&1i hîsurtLlec

il igitiet r'e feni5 gironj lîsuci reqîîirci.

1R OT& TiI EL,
Colt,ttete>l,

73: %l~QE .HL T.

c J AS. I)ES.TARII IIS, (Cetivral JIsiureiice Algî'tl,
i tilli lirster, i r'Žî iî îs 'asJrI.',

At'c'jîlIiî s,îîit <jîîîiîisri c e co'C,, tupilis. A~igetî
Cztizsiln ti h ni us,rs %t:uriid ,,,i,eiiitisi,. An-

clior lAii' oh Sliî'îî,îîîu' illid UP5111 'i ,,h îîl
comtimsî~'s Slctei's f lit NiewO York tu linvre

MU îu'I1uA1 LîIFIÙ INC Co.,
Corneir E.G I N nuitî S P'A Il K 8 511 EL~T,

Liplosît1e Ilieseil lon.
0 111,1IV.

<,E(5. M5. <REEit?ý, 7sasr.al Zcssranco con~t,
Repîvreieilliuîg Weishi'rii AlFrlsiie Cii. iif Turoiuii,

File zkild 37ine.,r' fleî A ecehlî'zî f. 1 lis. Co
ol Cillxz)îia, nildOIiS

71 -& LA131] Ef KGs','î InFtîreîî Agenîts
Cinnis.Iîi d'rci:îîîh, 61) St. Petehr

Strî't, Qrb'' ilueilrîî oflice: Utlaunl Ag"-
ricuit muai liîeuamîce Co.

Ji OEAgent for flic Liverpool, Louon,
-P). Glsbe,'.hsuiî'rîi. Norlhiîcnui aîîd a Catrysi
J scsr4iliis COnp ;ii , rok'vill, Ouit.

fil il 3 lION 1, Agent for ConectIeat 31ntîîsl
Cnib, îmîta 15 Accldeust; Clilllmi Agricsîtaul;

N.ÂT1oNAi. Firc-748 Pete~r Street, (Quetiee.

C. Sui liuy, Scouilih Cosiirral Fire ilsur.
P.'lieCoeunsuîy; Union Stauaui Life lusuranes

çucns-iluy; Qu

fflcs Compîany, No. 19 St. jaunes Street, L. T.,

JMACNDE &N CO..~ u Iattvs

69 St. l'Peer Street, Qushiî's.

û X',EN 2IUllL'liY, hmistîruste A gent, Officiai Assi.gîlcîs iie Coniission Merohmnt.-No. 85 St.
P'eter Street, Quebec.

C.W. !%IneCUA IG. Geseri Insîiriiiie 3roke,,
*e)eetii . Firdt-l-sir Co;nsti(i's ii l'ire,

Lifle unsd Accientu, mlso aigeni for file Wihite Star
Steanîip Cii)o Otlsssuuii mhi~î, 86

A. FOIrIIRI, tIll(iîui .Assigne, îeî-
Itisarmunce Agent nnd 'ivi'î Clerk.

Office-l'osu 1121l1. Plînbrhe.

U tiAtIIiiLat.'&W'EDO. conveyanciers. Ac-
Ccoilitnt, Agetts l'or l'ire, iS, nuit Accidet

Ins Co. Also, for Lont> Conipianies it unrio ild
Queo, La"t Ageltts, çoutîttî(ssioliers ln I. Il., Ollice

A. MeNEILL,
At ucîlneer, Couaîumm s lrlur &

Illezil Iittt geiit,

AIS0, EngI'isli, Aifieticati, ad 1jai] an iltîîju-
facetiuers' Agetit,

N1o. Il QUesn St., Glhar:ottetlwn, P.M.I.

L'OOLICAN & 1 lTiE
Manufacturels' .Agents,

CommsseB lerchants,

28 ST. P'AUL ST., QUflEC.

QRUSSELL HQ USE,
OTTA WA.

1I111t Inotel i% litteil. fiirîihîlied lnd Izelit IS ail ns-
eNu''ph ussi Fir'l'lsr ItlI. IL Iw loi amle acenui-

înihiiiîfor live ltufieiii giis.lls, lil (s iilgilth
aue celit ralty bi li e i(g il) cluose lii î tut
tile Isrliaipliit Ilitllltiý,titg,ý Pol'st Office, natisl ireu
puitîts of ileseet.

CANA»DA HOTIEIL
St Gabriel atreet,

IMONTIIEAL††††††††††ANADA.

S. ~ ~ t' I8W'LI LIU A.e CrL1 A ,

Ils Clhamblers enîd inonît arc tînt stirlîiteed.

lu tlie'îr: adN'aiitage tu stol) liere.
Rîte m'asuiiîbe, ltoigulrst-class iunevery

GUE=LPH.
WM. A. ilOlrasnuye~iîr.
GEORGE 130CllLESS, Propriator.

The tra.vellinig public sliottîd nul fot'gel tlîat
thie favitiuie resort blas beau) coiisieubly itsi-
proy'ed ittder ils liresetl itangeusetit. Sitltble
accommoedtion for Comtmercial '1rav'l lors.

1 TII E

ANEWO0TTA WA /0 OTEL
(EUCIIPAX PLAN,)

IMtONTREAL, CA1'NÂDA,
OPErNE» DIAY 1411à, ]578.

Elegaiitly ftrulishl. Passenger Ble-vstor.
ITlcte w'itli sienîn. J'leclric BCeus. Elegittilt
alîiirîmnLt;îs w'il~li Bhli rons est sizief and] ail
vîhier mouder'siîniîîrov'teie.

HaRRY A!NDBEWS. C. S. BILOWI'E,
Ilalnager. Prulirietor.

HOTEL DUFFERIN,
011AULOT TE STREEIT AlSD ING SQUjAnR,

Saint John, New Brunswick.

'f'lie mboîs Itlt ws olitua tu flîIic e ut, file
SO tii. iletsiieiîir i li-iîtîgot 01* tue lires,
lsy (3 EU. W'. S WE I '1 fbriierly Mtiiîigvr i itlie

v'lstoula'' Il otol cf titiscli>'. W iîtiI til( îîaeî fan'v
Iiuuitit, l lie ('mli iclor lins enîiicly, i titil il t il iouvly-.

t liu-h îtiillii irgoly to its fortiter emîîîmuil>. îItiO
hîouiiiis n'iîiil îlter lnisii i e on' c'i.i iti a. Th'ei

leemîtioti <coniier Chaiîrl',tl, 'treea tiut hIn ;-i .', .ave>
le til li ltis-t ii the cît>', behiig 1li l i he ltli îiiîitte,'
-)sIL if nîl flic blisis centrtes, iiiil live or six mitn-

(îles' wanl o lcf ltellslruîid DaîSîts ;titi ShomîîîatlLu

Mvouiitaiti hili House,
~l! lN 'A1KlILL (UEI)EC.

Tliis-litlel, su Nvoit Icuo%'tî ho (lie publie, lias
beset îw1y I*l'îî'îîislie!d llruiiglioît t, itîni oillèrs
et"et'y coltilèlIt 10 hli travelling iiîblic. 'Table

sîîl;eriurl. Siiblc sanliple 'ouils f'ur cuommterciaîl
trSa'ellers. bIuse lociîted cons'elietît lu nîî;l-

Nwaýy Depuis aînd Stanibont Lndigs. Terins
libleral.

M. D)IONS & CO., Proprietors.

Illotels.

WINDSOR HOTEL,
MO)NTRr.AL.

The Palace Hotel of the
Wor.1d.

.TAU ES . VORTII1I1N\GTON,

rroirietor.

Rl. Il. SOtITEGCATE, Manuer

AVIERICAN IIOTEL,

C'orner' of rongqe and Front Streets,

GICOItONTO.

Tbis Ilote] bas been robi2it, and newly fur-
nislied thrumglion, sund wvill nosv be fournil se-.
cond t flotte f'or commiercil men. The niiost
ceîîlrully siînalti] iii flic city.

Albion Hotel.
PA LA CE STREET-QUEREC.

-- o-
Tii l's sIloel lis les thorougily relse-

vtsled. Tlierosonrle usot vî'sli)ited sudii fur-
stiAied lit the Donilulon. 'I'ho prsprietor luope, iiy
strict pereosîîl attention tu LIte vrants cl'Ili gucetl, te
niet l ihir support aliîl ap 1soval.

W'ILLIAM KRIN,

ST. LOUIS HOTEL,
T11Z lmCItJ5', v!,,TLIL Ce>. 1-1t1Iltt;l5,q

WILLIS RULSSEL, Presiciest, . . QUÉBEC.
Thiis Ilol, wiihle JtE s'le for Bizo, style aind

Ineillty ln Qtîec, is spen tîroîghiout flic yoar for
lostiS aind business lre,'el.
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InutranIce.

PARIS EXHIBITION, 1878.

NO2CEZ 1O VlSOZORS.

Insurance ag'ainst Accidents

THE ACCIDENT
INSURANCE COMPANY

0F CANADA

las arranged ta issue short tera Insurance,
covering ail Accidents, Fatal or non-Fatal,
going ta, travelling in and returning fromt
Europe.

AT MODERATE RATES.
There is no0 room for eqnivocationo dispute

in the contracts of this olpiaany. They are
simpîîle and straightforward, and as srely ls the,
Insnirer pays hits preminmial, s sirely ihla
recover tlie anlaîtt le las insured for.

Fîull particulars and form ai application ca
bc obtained alt the lad dice, 103 SI. Frnucois
Xavier stret, Montreal, or any of the Agencies
of the Comnpnnaoy.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is Ite onlly purely Accident lIn-
snrance Conmpanîy in Cîîîanda, and it lias madiiiie
the Special Deposit required by Government for
the secuîrity of ils policybolders.

SU RETYSHIP.

THE CANADA

GUAiRANTEE COMPANY
MAiES THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS,

There is now NO EXCUSE for any emt

f/layee to continue to boid his friends under

sich sieriota tiahiities, as he cail at once

retieve thtm and h

SURETY FOR HIMSELF
by the payment of a trißling annual umr to
this Comepany.

This Companiy is not mixed up with Fire,
Marine, L.fe, Acciaent or other busines ; ii

whole Capital and Funds are soieiy for the
security ofthose hoiding.its Bondr.

JNViARY 7 th, 18 7 6.-Thetfull deposit of
eso,ooo has been mnade with the Goeerns-
ment. It is the only Guarantet Comipany tiat
bas made any Deposit.

HIEAD OFFICE: - EONTREAL.

President:-SIR ALEXANDUR T. GALT.

Manager :

EDWARD RAWLINGS.

AUDITORS:-- EVANS & RiDDELL.

STOCKS AND BONDS,
Reported by J. D. CICÂwroiD & Co. Members of the Stock Exchange,

DIvidaend ClosIng
2ME Cap.tal Capital Relt last Prices.

subsnribed pain-up 8 Months. Aug. 22.

Ionttreal ,............ ...- 0 $12,00,000 311,000 100 5,500,000 6 1721 172Ontari ak............ 40 3,000,000 2,996,000 100,000 3 S2 83
ani' ilank ..... ~.... 50 500,000 46,510 ..

31era llants' lanîk of Ca n ada ..... 100 6,200,000 5,461,790 470,000 7 oto 95 95J
Conoidated Bank of Canada.... 100 a,500,000 3,477 050 230,000 3 76f 771

Du Peuple.. ................. 50 1,600,000 1600,000, 000 000 2 X. d.73
Jacques Cartier....... ...... ... 50 1,000,000 1,000,000 0 43 44

Moons Ban ...... .. 50 2,0,000 1,0a715 400,000 8 93 9ò
Torouto ,. ....... •.•••.100 2, ,000 20,00 1,000,000 4 136 10
QueLbeu liank....................10 2,500,000 2,49,0 475,000 8&
Nationale....................... 10 2,000,000 2,000000 300,000 8j
Union lIank .... ,....... . . 100 2,000,000 1,900950 200,000 2 60 02
Canadiaus Ilank ofComennrce..-- 50 6,000,000 6,0,00000 1,400,000 4 111 11,2
Eastern Townslips-........... . 50 1,4570 1,304 300,000 4 104 105
Dominion nauk.................. 50 070,250 970,250 20,000 4 121
itamilto..................,...100 L,000 700,0 0 50,000 4 9 2100

aritime......,-..-........--.. 100 1,0,000 607,040 2o000 0
lExzchnIIge 1thnk................ 100 1,000 ,000 1,000,000 50,000 8 78 82
IlIIperial latik................... 100 913,000 168,000 0,000 4 102h

Stalard........................ 50 0,750 607,850 20,000 a 77 78
Federa! lank................. 100 1,000,000 1,0000000 80,000 84 104
VilleMaritu--.... ... 100 1,000,000 888,8120 ..... ,.... 3 60 80Al ritishl North Almerica . £0 4,8666 4,866,66( 1,170,000 21 105

Ag Canaanlu Morlgae Co.a....... . 36,000 4.....--...... 4 303
Bu1nmg snd Loan, Associaton. 2 750,000 750,000 66,000 41 118h

Canada landed Credit Co ............. 25 1,430,000 500,000 40,000 40 187 138
Candaer'. boan and iavinge Co . 50 2.000,000 2,000.000 SOS.000 6 180 81

Dominionaving lnvestmentSUSo.. 810,000 350,500 69,000 5 123J12-
Dtinton Telegrp o -............... 50 00,000 600,000 .......... . 81 Sb

Iarmors'Loaî and Savings Co.......... 50 450,000 400,000 17,000 4 liq
Freehold Lonu1 & nveentCo ....... 100 00,000 000,000 200,000 5 149 150
liainilalon Provident & Loun SoIety - 100 1,000,000 775,808 87,'000 4 113 115
H uron & ErieS ov. & Loin son o. ........ 50 2,000.000 977,022 220,000 5 134
Imîperial Loa and laemllient Ca. 50 000,000 600,000 50,000 4 112J 114

London & Can. Loan, & Agency Co. 50 4,00.000 400,000 103,000 5 147jolon Loan Co. ofCalnada ........... 50 418,600 120,200 15,129 9-7 mos. 1 09 1101
MntrealTCleg O a ............ 00 ....... 114 11.

Mtonltreal City Ga, C................. 40 4,000,000 1,60,000 ......... 5 149 150
"loreal Cit Passeneor R y Co.... .... 50 1,200,000 ,000 ........ 0 87 90Montrea1BulditAssociation,........ 50 5000,000 0,000 ........... 8

o109 troal Lutin & SIortgage 'y ....... 50 1,000.000 1,000,000 75,000 5 123 118
Natlionu

1 lu liaet Co.............. 1..,..,400,b00 ......--......... si 103ontario savmgs & llr. oca ... 5 ,000,000 713,010 144,000 5 131 138Provincial Permanet Guilding oa.... 100 280,000 280,000 10,000 a
îtilclieui & Oilrio Nav. CO.......... 100 1,500,000 1,500,000 .......... 8 621 63

ornto City tilts o ...--..... 5 600,000 600,000 ........... 5 141Union ermanettuildingo...... 50 500 400,000 8,000 5 117 140 x.d.W nsîarii Canasda Loan & savings Co 50 ,000 800,000 280,000 5 249

SECURITIES. Clontrei~

T H E CI T I ZEN S' Can.tUoverînme l Dabontures, up.t. ^ 2

1877-30 ...................... ... 102 106Do. di). 5 ler t . 01 l0bINSURANGE COMPANY. Dodu. 5 perït., 1800.Domnion 6 per ot. stock.............. oi
Dominion 5 per cent. Stock.......... 99Ionrealiaror os6p.o......102

FIRE, LIFE, GUARANTEE & ACCIDENT. Do. Corporation O par at. 1o'n 8 103
Do. 7 prot. Stoc.............. 110

Toronto City 6 per et.,... ...... 09
Capital Two Million Dollars-%103,00 Toa. D e. 6 er et 00 102

Deposited with the Dominion
Goverument. EXHANGE. 3ortraul

Aug. 22
Bank of London,60 days ............ 0Gold Drafts on New York.READ FFIC', MON -BEAL Gold fin New York nt 8 nit. ...... m..

No. 179ST.JaMaU STREET. Shre. Railway and other Stocks. Pd. o

DIRECTORS. 100 ".. 1ontua
Sir 1lugli Atlan, President. AdolplealoyVice.Pres 110 ].-Il , , P..a . ,10lNi B. Caore. Andrew Allan. ,,. ......u 13.
11enry Lyman. John L. Cassidy. Q1o ... M0Robert Anderson. 0 ni .............10 Si

100 Do EqMo,1 Au10
GERALD .E. HART, , Do do 1-a a. 107a0 Do do lo rCo .Il 47

GENERAL -A% 2AG ER.t Otoak.... Ail 3
46 11 l'Il.. 0,k 11 974

ARCO 'D McGOUN, Secretary-T-reanrer. Stk U... 100 Î13

1.1 Do SI d- 11o7 1871-187%.... o . îa10
l. Do1 6 a. do[. 1131 ..... ........ ,I 12lldi tFE BR0 rig .- Undoubtedl Securily h4 100 . .11 7afllbrded, the most rd econoly practiseds, 1n1d the Q 0 DM I$dpS. 1.largest Possible amount Of profits returned t e I 1114

aissulred. 111 . Io l t 5,0 t 104
ACC0DENT ANC . ~ Gnral Acci j. .
dîents, lt4lilwaPy Accidents, Persoaîl Injuries, Dueath o doa, o .. . .9by leî uoruated. WEEKLY IIELIEF .. D d 6 pq, l,.pUo,!... *11 92AF0OulD 1003 l'G. W3IOr& ,'QS 7 1'. Bd.ltl310 9 71,

ouA1 RIANTEE lIfA NCH.-Tl lidelality or I1lll Ooloob,. a oîaek, I 1lsployes g un . Co id Lif and Giaraa o.y 187-80. 1tea Policies issued WITIoUT EXTIRA Pi«tEmylIU D 1 il. 4 J". Ini J«ly... 1Dola, 13, . 0, oiad ud . . 117iRE BRANCH.--.Alcaes isktoke..........
tr lulis tiolis for Ageucies in Unrepresentedl Dis. 903 11l:Il Oui 11ttrictssliic.lb o

110aoloanda Lakouron oad.e...... l

- E c"a d i;i ;,.:::: li

U BOzft.&auo litâolt E-I5o. D2o o lt, Proet stoc . .... l113Qoobala pn.... S...M..Deb.Sr .... oi
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CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED -1847.
Examples of the Profits actually and absolutely given to

Policy-holders, ant not imder any circunstaneos whatever
iable to futuro reduction or recall by the Compîîany:-

No. of Yenrs' Anniia:l sun ai cas Bllus
1olicy D. Duîtion. 1're nîtîî. Assured. P1oiit. Profit.

2,020 22 S 43 17 $2,000 :324 ce 8793 53
7115 6 51) 00 2,000 90 51 ou
7.885 6 101 60 2.000 100 c0 300 0

,71 5 (700 2,1,0 1 1 .,520 001
331.3 4 ta(0 ,00 (t O 201 01222 a ci 00 2,000 49 Ù0 u150 0

18,9'7 2 44 60 2,000 25 62 100 00

'These and other cases rove thit the Canada Lite affobrds adlvniama
such as have not been surpassed nor attaiincd by any other Coin î;îy, and
in tending assurers aire invited te carefully examine and satisfy thieciselves
of that ficet.

New conipanies, from hieavy expenses of nanagement of their conipara.-.
tivelylinited business, and other causes, caniot be conducted witli the suc-
ces and large profit results of the Canada Life, nor can they by any merely
different mode of dividing their sinaller profits give their assurers sucih
advantages as the Canada Life has afforded to lis policy-holdersi and a
comparison of the above examples of the Canada's profits vith the profits
givei by coilanies whicl adopt a different plan of division will clearly
illustrate this.
A. G. RAMSAY, R. IIILLS, J. GARVIN,.

an. Director. Secrelary. Supt. Ageuncies.
Agent in Toronto, J. D. HIENDERSON, Canada Life Buildings, 4(1 King

Street West.
GENERAL AGENTS.

For Eastern Ontario-GEO. A. COX, Peterboro'.
Maritime Provinces-J. W. MlARLING, 145 Hollis Street, Halitx, N.S.
Province of Quebec-R. POWNALL, Canada Life Buildings, 182 St.

James Street, Moneatreal.
Special Agent for ioiitreal--JAMES AKIN.

T RE U EW8 TE L
TORONTO.

McGAW & WINNETT, Proprietors.

Besides being the most elegantly furnished, the Queen's is the only hotel
in Canada containing a fire-proof Elevator. Prices, as usual, graduated
according to location of rooms.

A.D 1874.1 rnyNhAaD.

Insurarice Company.

HEAD

#AM//IL TONS

OFI JCE,

O/V TARIO

capital, $1,0O0,OOO fully Subscribed
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WnNE, EsQ., (of Messrs. J. Winer & Co.) Merciant.
VICE-PIESDENTS-GronGE RoAcH, Esq., Mayor City of anilton.

D. TrtoamfsoN, ESQ., M. P., Co. of lHaldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier Street.-WALTrER KAVANAGn,

General Agent.
Quebec-No. 99 St. Peter Street.-A. FitAsin, Agent.
Halifaz, N. 5.-No. 22 Prince Street.-CAP'T. C. J. P. CLARE8oN

0

Generafl Agent.
St. John, N. B.-No. 51 Princess Street.-Ina CORNWALL, J., General

Agent.
Manitoba Agency-iîinipeg.-Rionr. STnANG, Agent.

THRE BRnITISH AMER1ICA
A ssurance Co~mp an y.

INCORPORA TED 1833.

HEAD OFFICE:

Cot. of Front and Scolt Sieets, Toront.

BOARD OF DIRECTORS:

HON. G. W. ALLAN, M.L.O. RUGH McLENNAN, EsQ.
GEORGE J. BOYD, Esq. PETßR PATEIRSON, Esq.
HON. W. OAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. BOOPEi, E sQ.
GOVERNOR ... ... ... ... ... PETER PATERSON, Eui.
DEPU.Ty GO VERNOR .... ... ... .oN. W.CAYLEY.
INSPECTOR ... ... ... ... JOIN F. McCUAlG.

General Agents ... ... ... ... KAY & BANKS.

Insurances granted on all descriptionsòf property against loss and
damage by tire and the perils offinland navigation. Agencies established
in the pricipal cities, towns, and ports of shipment througbout the
Province.

P. A. BALL, Manager.

TiE JotrRNAL OF OMERGf-INANOE AND1 INSURANE IREVIEW. 2
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Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL ----------
FUNDS INVESTED - -

ANNUAL INCOME .

$10,000,000
12,000,000

5,000,000

HEIAD OFFICE FoltcANADA--MONTEAL.
Every description of property insured at moderate

rates offpremium.

LifeAssurancesgranted in all the most approved
forms.

Il. L. ROUTRI,
W.TATLEY,

ChieAgents.

CANADA PAPER CO.,
(LI MITED,)

Late ANGUS, LOGAN & 00,

MAfanufacturers of .News, Book and Coloured
Printing PJapers,

ENVELOPC PAPERIS AND ENXVELOPES,
9,)anilla, Brown, Grey and Straw W'rapping lapers,

Roofing Folt and Match Paper, Strawboard and
Paper Bags, Cards and Card I ard.

Blank Books.
Importera of every description of fine

WRITING AND JOBBING PAPERS, ENAMEL
LED PA'EJS. EZNVELOPIES.

Millpat %Wndsor, shîerbrookeand Portneuf.
374, 376, 378 ST. Paul Street. Montreai.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CsANADIA.-Montrecl Quoations, Angust 22, 1878.

NAr Fie CoMPArNy.

British America Fire & Marine..
Canada Lifec ....... .... .........
Citizs, Fire, ife Guaniltee & Acc't
Conederation Life ... ... ..........
Sun M utual Litfe and Accident .......
1olatdi ltisk,ire ...................
Qu c Fire... ......................

ueenl City Fire ..................
Vestern Assurance................

lRoyal Canadian Insurance.
Accident I asurance Co. of Canada.
Canada(uaranteeU..................
Merchalnts' .Mari ne insrce Co......
National Iisurance, Fire...........
Stadacona insurance Co., Fire and Life
Ottawa Agricultural...................

No.
Sucres.

10,000
2,500

11,880
50."009
0,000
0,000
2.00
2.000

20,000
60.000

200
23311

5 000
20,000
50.000
10,000

Lat a I Sharoe
Dieidea J a value
per year. ______

5-6oas.

6.6 mios.
4-6 m1os.

10
7j 0 aos.

8 pur cf.
sl, I.p.a.
S per et.

$00
400
100
100
100
100
400

50
40

100
100

50
100
100
1100
100

Amount Last Sale.
paid pier lier Shatre.

Share.

50 85
20
10 il
121 121'
10 ....

130 120
l 10

20 281
2020 20

20 20
20
39
20 ....
10 ....

Canda
qucttmolis

lier et.

112
191

126
102
26

12q
100 105

1441 148
82

100
1'J21

BurTist AxD 'oRtLGN.-(Quotiaiùt on the /sondon a0le€, Jioe 101h, 1878.)

Briton Medical Life.................. 0,000 1 i £10 2 £1 21.
Brilou iliAssocation...............f 0,000 10 1 1 l
British & Foreignt Marine..... ........ 50,00 50 20 4 101
CotmttercialUniot Fire Life&Marine.. 50,000 30 50 à lu9
Edinburgh Life... .................... 5,000 10 100 15 42
Gttardin l'Fire and e................. 20,000 13 100 50 75

=mperial Fire.......................... 12,000 £7 p. si. 100 26 1W0
Lantcnalire Pira and Lite.............. 160,000 M0 20 2 81-16
Lite Association of Scolland........... 10,0 0 20 40 8 33
London AsstrantceCorportation........ 35,82 48 25 12. 68
London & anashict, re Lile............. 10,000 30 10 1 7.20 1 7
Liverp'l & London & G lobO Fire & Life £391,752 70 20 2 10
Northern Fire & l,ife ¡..... ...... . 30,000 70 100 5 41
North British & Mercantile Fire & Life 40.000 56 50 61 45 .
Phoenix tire...................-..... 6,722 £21 p.s ... 807
Queen Fire & Lif'...................... 200,000 30 10 3
Royal ltsurance Fire -Lie.......... 100.000 60 20 3 .21
Scottisi Ccomminercial Fire & Life...... 125.000 22J 10 1 24
Scottist Impiterial Fire and Lif. ........ 50,000 6 10 1 1 9
Scottish 'rovincial Fire & Lire ....... 20,000 80 50 a 12 ..
Standard Lire ......... .............. 0,0 5si 50 12 75j

The liability on all Batik Stocks and the Canada Guarantee Co.'y lm lilited to double the Amount of the
Subscribed Capital. On all other ttocks the liabilities of shareholder Is strictly liinlted to the atourrt ot
Subscribed Capital.

Ottawa Agricultural Ins. Co.
CAPITAL - - $1,000,000i

HEAD OFFICE; - - - - - - -- OTTAWA.
President-Tie [IoN, JAS. SKEAD. Secretary-JAS. BOUIINE.

$50,OOO CASH
Deposited with Government for protection of Policylholders.

DIRECTORS AT IONTREAL:

JOHN S. HALL, Esq., M1ayor, River St. Pierre: A. PROUDFOOT, M.D.,
Oculist. &c., &c.: H1. A. NELSON, M.P.P., (El. A. Nelson & Sons:)

N. GAGNON, Ohamplain: J. ALD. OUIMET, M.P.

This Company Insures nothing enore hazardous than Far Property and
'rwtale Residences.

in,sures against loss or damage by vire and Llghtning.
Farma P1roperty, Private Residences, Churches, Convents, and Risks of a similar

Claes. Aiso Contents ofsuch Riska. No Insurance effected on Mlantufatcturing or
Commercial Riaks, thus avoiding fosses from sweeping tires, to which many
Compaies are liable.

Farmers and others owing private Dw elling Eouses will find
it very much to their advantage to insure with

this Company
As ita Rates and the provisions or lis rolicies are much more liberal than those

of Companie dolng a general business.
The INSURING PUBLIC will notice tlat our DEP'OSIT la In CASh, and not

Dlebentures or Stock which mnay bie ofdoubtful value.
Rates and ail information required given ott application to

G. H. PATTERSON,
General Agent,

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

ESIEN.--T110 MAS WORIKMAN, E(Sq., ý1.P.

I)lANNGN DiUECTORI.--M. H. GAULT, EQ.

DIX ECTORCS:

T. 1VOI AE q., M P.
A. F. li ur, *q.
A. W. OQIL1E Esq., M.P,.

T . L O 1(q.

C. AI. D E NI)lrll, Lhq.
JOUN CL.NNAN, 1.sq.

Toronto Bonrdi

lon. J. MURICi.JAS. B Ille, Esc.,
A. 31. S.31TIL. O.C.,3.11 P.
WAi;lNU RENNEDY Esq. JÇWARIM N N 15 r-JOffl FISKiE, .- q.

Ilon. S. C. V0D. ANGUS MOlitiSON, Esq.,
Mayor.

We have completed arrangements witht the Commercial Travellers'
Association of Canada to carry their Accident Insurance for 187d. and
the Secretary, ir. Riiey, is now issuing our Gertificates tu te Jeniber-
ship.

Conmercial men requiritg tmore Accident Insurance than tiat coverci
by the above Certificates, can eteet it ta any amoun t t under $10.000 on the
LowEsT TERiS tand the miost favorable conditions by applying toi Mr, ziley
or the utnlersigned.

This Copnany issues Lifle and A ccident Polizies on all Lte most approv-
ed ptlans, at the lowest possible rates,

R. MACAULAY,
Secretar'y.

97 St. James st corner Place d'Armes, Montreal. loutreal 17th Jan., 1877.
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nauuranice Insurance.

N S8TR 5DARD LIF~
rire and LIfeI nsurance Company. -

EsT.&LiBannD 1809.
ESTABLXISHED 1825.

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital-- - - - - £250,000 Stg.
Revenue for 1874 - - - - 1,283,772 "
Accumulated Funds - - - 3,544,752

INSURANCRS AGAINST FIRB

ACCEPTED AT TIE ORDINARY RtATES OF
PREMIUM.

.N TIE LEFR DEPAIRTMENT

Moderate Rates of Premiumn, and special schemes
adapted to imeet the varions contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 3tst Decemuber, 1880. Al policies
on the Participating Scale, eil'euted on or before
31st December, 1876, will, in ternis of the Ruies
of the Gompany, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.

72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFE.

Capital, . . £2,000,000 Stg.

INVESTED FUNDS..........e660,818.

FORBES & IUDG.

Atontreal,

Chief Agents in Canada

HEAD OFF102 FOB ANIÂDA, - MONTREAL

Thtis vel known Company having reduced thoir
rates for Canada, beg to draw attention to the
security offered.

lnveatments in Canada over 8700,000,
Claims paid in Canada, over $1,000,000.

W. M. RAMSAY,

Manager, Canada.

VICTORIA MUTUAL
FMre Isurance 0o. of Canada.

iamlltoni Brachis:
Within range oi Hydrants In namlIton, Ont.

WaterWorks siranch :
IVInraiii rngeofI ydrantainanylocality having

efficient water-works.
ceneral Branchs

Farm and othernon-hazardous property only.
One brauch not liable for debta or obligations o

thse othera.
GEO. I. MILLS,Prealdent.
W. D. BOOKER, Secretary.

IEAD Oeriuo..........,IAMILT0oS, ONTAiUO.
EDWARD T. TAYLOIR,

Agent, MoNTntuAL.

THE

ISOLATED RISE
And Fariners' Fire Insurance Co.

CAPITAL,-•---- -•- $- 00,000

Dposit witi tie Dainion Goriinmen, - - - S10,000.

President-flon. A. M IAUICKENZIEi, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. S:AW, Inspector. J. MAUGIAN, Jr.,
Maliager. G. BANKS, Asst. Manager.

LIVERPOOL & LONDON & GLOBE
INSURANCE! COMPANY.

LIFE AND FIllE.

invested Funds - • 27,470,000
Funds Invested in Canada - - 900,000

SecurIty, Pronpt Paymnent and Liberality in the ad-
jmmnt of Losses are the proininent Features of this

Comspany. .Mta

CANADA HOARD OF DIRECTORS:
HON. H ENRY STARNICeS, Chairman,
ThoxAs CRAti, lCsq., Dep.-Chairman,
Sia ALuxANun T. GALT, K.C.M.G.

TH EoIto< l{ATrEsq. G Eiota STaruias, Esq.
G. F. C. SMITH, Resident Secretary INSURANCE COMPANY-

Medical Referec-D.C. MACOALLUM,ESq., MD. Inecrporated by Special Ac of rarlasent, 1S76.
Standing Conucet-Tum Uo1. Wu. ina OE.

Agencies Established Throughout Canada. 1EA OtJIre :
READ OFFICE, ,OANADA BRANCH,

É f NTERBAL ri'.recyefarl rsiEs GRaýNT.

Iansu rance.

TO

INSURANCE AGENTS.

Agents Wanted
For a recently established

Mutual Fire Insurance Con-
pany, established under the

Statutes of the Province of Que-
bec, made and provided by the
same. Men experienced in the
businless will be liberally treat-
ed with. Applicants m-ust be
prepared to give bonds for in-
tromissions to the satisfatction
of the Directors.

Address,
BC

Jnuary 25, 187P,

OX 876 P.O.
giONTitA L.

c..-

INSURANC
MPANY 9

A. W. OGILVIE, M.P.P., Presülent.

$be Yôurnal of trommerce,
Finance and Insurance Review.

DEVOTED TO

Commerce, Fiance, isurance, Railways,
Mininq and Joint Stock Enterprises.

Issued every Friday Morning.
stSBoRIPTICr

Canadian Subscribers - · - $2 a year
British " - - ] os. stg.
American " . - - $3 U.S. cy

Single copies - - 10 cents each

OFFICE : Exchange Bank Building,
102 ST. FRA NCOIS XA VIER STREET

Cornerof Notre Daine St., M1ontreal.
lí. . YOLEy, & CO.. blfii er s & Troirts.



llisuiranîce.

REUIANCE
Miutual Life Assurance Sociely,

OF LONDON GLAND.

ESTABLISHED 1840.
Head Office for Canada . 196 ST. JAMES ST.

MON TREA L.

The Directors bave decided to in-
vost all the earnings of this Branch
in first-class Canadian Securities, thus
enabling them to ofler superior ad-
vantages to the Canadian public.

AGENTS
Who wish to ivork up a permanentand
remunerativo business will now find
this office a very fatvorable one to re-
present, owing te the above important
change, and iLs well known stability
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENIT ANTED.

All policies are issued direct fromn tle Cana-
dian oflice, and are entirely free from trouble-
soie clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1877 and full particulars on
application.

Inisttranice.

The STANDARD
Fi-e Ji7SU7't72cL e Co.-'Y.

Hlead O)fic-IiARIILTON.

Government Deposit, . . $25,000.
This Coml pany hîas lie largest Goverînent

Deposit of any pirely Provincial C omi panuy.
It confines its business exclusively to this

Province, and Iimits its Liability on any..First-
Cliss Risk to $3,00.

President :
D. B. CTIISHIOLNl, Esq., Barrister, bite Mayor

of ilauilton, and Ex MI.P. for Iamiiltonl.
Secreta.y..Treasu>rer:

1L TI1EO. CR A WF O RD.
Sole Agents for Toronto:

W. B. CAMPB'3ELL and A. T. WOOD.
Ilamnilton, Maicli 1, IS7.

DOMINION
FIRE & MA RINE INSURA NCE 00.

liead Ofnie-IIAMI LTON, Cal.

Deposit with Dominion Giv't., $50,000.

Picsideil:-JOIIN IIA RVEY (of J. Harvey &
Co.

lVc1-'resilent:-JAIES SIMPSON, (of Siip-
son, Stuart & Co.)

anageI:-F. R. DESPARD.
Torotto Oflice-9 TORONTO ST.,

Il. P. ANDREW, Agent.

Montreal Ofilec-55 St. Urîs. Xa1vIer St.,
W. R. OSWALD, Agent.

London Oflc-Richmond Street,
F. B. BEDDO3E, Agent.

musN FEDERAT10N LI FE
ASSOCIATION.

Head Office TORONTO, ONTARIO.
PRIESIDENT', VICE-PIRESIDENTS,

HUON. W. P. HIOWLAND, C.B. HON. W. MCMASTER,
Laie Lieut..Governorof Ontaori. W. ELLIOT, EsQ.

Thisi ssociation af -ds ail the Benefits of. MI'rIALIvY, witl tie
Security o'a Stock Management.

EXAMPLEIS OF Pl'IOFITS.

of. cf Kiud of Sum Aiual For 1870. For 1877.
Polley. iisuriince. AssureL Preiumiili. Cash. nuis. Cas. I n

- I jife. SI1,000 S21s.20 74. S-117.00 7î o.i 25.55
7 10 Paiymit't lIlle. . 5,1000 -5.1 11. ý.0 l:.0 . :13.

Itwill be observed thît tlese reulIts ire not onîly very inidflsome, but are ilso
Eqiitiable. If tlis Association disiriblted Ile Proilts 011 heorinary P'ri o.Aon
PLIN. allowing a bonus of 2ý lier cent., Iyable ait death, thei the Profits woulld
iaive beei as follows5 :-

Policy No.. For 1S77. Cash.. 87 93. Bonus.......20.00.
7. " S.S. 4 8 ...... 125.00.

it will et once be seen taint sucb a Systei as thiis lest canlot coiiedil itsel f te
persons wlio wil take cime te consider il, lis il net only does hlijiust ici! t il per-os py-
ing by a limoited lnmber of iums, but it gives onîly hie saie Irolits a'fier a
person lias piid a score oflPreiiiiiiiiis.

The aîbove profit-resuls, whicli plce thie Coifcleration Life !i the van of LifL
Conipailcs in Canadailîi, ire the results of

Klot payllig more for business than it is worth.
Fromî adopting ai iigh Stalldird of Valaition frcm hie outset,
Froi giv iig 9.1. lier cent. of tlie Irofits to t'olicy-holders.
Froi the exercise of eire aniii eccoiiiy in Il briilics of tle bsinss. Ail

fron eiploying a 31lile of Divisi just in ils resnlis, giving te eaeh in the pro-
iortion l hich eacl hais contributed te lrolits.

3bannuger for hie Province of Quebec. J. X. MA CDONA LD,
Il. J. JOIINSTON, Monuîtreal. Mîlannging Director.

Mana1leger for lili' jîrInswick, Mana)ZIger for Koval Scoia,
M11AJOt J. MILACGREGORC GRANT, . F. ALLISON,

St. Jolii. tllrax7àtl.

lnsuranice.

BRITON
LIFE ASSOCIATION,

[LIMIITED.]
Chief Offices, 4:29 Strand, London,

HEAD OFFICE TOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

IIPERIAL
Fire Insurance Conp'y

OF LONDON.

REAn Opinit io1 OANiAPA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Suzbscribed Capital, - £1,000,000 Stg.

Pald-up Capital, - £700,000 Stg.

ASSETS, - - - - - £2,222,5 52 Stg.

NB LAg&
LIFE ASSURANCE CO'Y

OF LONDON, ENGLAND.

[ONTREAL BOARID OF DIRECTORS:

îrauna.--Hox. DONALD A. SMITIT, M.P., Director Bank of Montreal.
DfLIerv Cîas -EDWA RD MACKAY, Esq.,Director Biankc of Monîtreal.
JOHN OGILV Y, Esq., (Messrs. Ogilvy & Co.)
RZOUT. BENNY, Esq., (llessrs. Benny, Macpherson & Co.)
JAS. S. IUNTER, Esq., N. P.

MEDICAL OFFICERS.
GEO. E. FENWICK, EsQ., M.D., Professer of Surgery, McGill University.

ART[IUR A. BRÙWNE, EsQ., M.D.

CANADIAN BUSINESS, 1877,
NEIV ASSURANCES.

455 Policies for.... ............ .$811,750,00.
BEING( AN

INCRIIAS OF OVEIR 100 PER ENT. on the New Buîsinîess of1876.

INVESTM ENTS.
liierease in Canadian Investments over 25 PER CENT.

INCOME.
Iierease in Cashi Premiu iinlicomse over 45 iER CENT.

WILLIAM ROBERTSON,
Manager for Canada,

42 St. John Street, Montreal.
The LONDON &.LANCASnIIRE wns flie first Conipiny to reice its lafes of

Premitun for Canada, and to inveet fin this country thec wiole of the Euruings of
the lranchb.

TESli JOU.ilA.L OP COMiMC-INC AI) INSURllANert 11:k W


