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SUBSCRIPTION
02 a Year,

The Leading Wholesale rade ot Toronto.

The Leading Wholesale Trade of Toronte,

The Leading Wholesale Trade of Teronte.

OUR

Glents Furnishing
Department.

Will be complete in a few ‘days.

WE WILL SHOW

EXTRA VALUE

in this department this season.

JOHN MACDONALD & CO.,

38 &40 WELLINGTON ST. EAST,
TORONTO.

38 Fountain street, Manchester, England,
Torouto, Jan. 13, 1879

A R. McMASTER
" & BROTHER,

DRY GOODS
IMPORTERS.

No. 18 FRONT STREET WEST,
TORONTO,

Orvicns—yy Cloment's Lane, Lombard S4., London, B.C.

‘Toronto, Jan. snd, 1879,

LYBSTER

Manufacturing Co’ys.

LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS. -
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

WAVY.
LYBSTER KINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Goods all made long staple American Cotton
and sold us from the Loom without any dressing or cal-
lendering,

Gordon Mackay & Co.
Cor. Bay and Front Sts.

Torento, June 7, 1878,

Shelf Hardware.

Full a-d Complete assortment always on hand

SHELTON BAR IRON.
SEIMENS BAR IRON.
SWEDES BAR IRON.
LOWMOOR BAR IRON.
BOILER PLATE.
SHEET IRON.

FIRTH’S CAST STEEL.
MACHINERY STEEL.

RICE LEWIS & SON,

TORONTO.

Jan, ased, 1879

" | Barrels Extra Choice Currants, orop
Joseph Rodgers & Sons Cutlery., !

SMITH & KEIGHLEY,

TORONTO,

Oftr New Season's Frail

Now in store and daily arriving, a full and complete
assortmert ot New Crop F.uits, &c.

Hf Boxes Prime off stalk Valencla Ralsins.
Boxes Layers Loose Muscatal do,
Do London Laysrs, fine table frult.
Do New Sultana Ralsins.
Do do (orop 18717.)

1878
Do Fine do do  orop1878
Do Good sound last Season’s * 1877

Bags Soft 8hell Almond Nuts.

Do Barcelona Fllberts
Do Brazil Nuts., i
‘Do Prime English Walnuts.
2000 pl -y,-m.; (iate catch) Lake hperlor!dmoa:

hiteBsh, to Colii
':3,‘ "ﬁv Qwen mf@% ani.t;mve’?mm.” e

SAMSON,
KENNEDY,
& GEMMEL,

are daily receiving

HEAVY SHIPMENTS
of

English and.American
GOODS.

ALREADY REQGEIVED AND OPENED
781 PACKAGES.

155 Goods are nnpmoedantedlylowinpﬁm.

44 SQOTT AND 19 COLBORNE STS.
TORONTO

Torouto, January, 1979,
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The Chartered Banks,

BANK OF MONTREAL.

RSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,998,400

RESERVE FUND, . . 5,500,000
Head Office, - -  Montreal,

BOARD OF DIRECTORS.

GBORGE STEPHEN, EBsq. . . President.
G. W. CAMPBELL, Fsq. M.D.' . Vice-President.
Hon. Thos. Ryan. on. Donald A. Smith.
Peter Re;lfnmoq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Eu‘. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. Anous, General Manager.
Branches and Agencies in

Montreal-W. J. Bucranan ‘1 anager.
Belleville, Hamilton, Picton
rantford, Kingston, Port Hope,
Brockville Lindsay, Quebec,
Chatham, h. B. London, §
obou: Moncton, N.B,  Stra
Newcutfe, N.B. St John, N.B,,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
H » N.8.,,  Peterboro, Winnipeg,
A. MACNIDER, Inepector,
Agents in Great Britaim—London, Bask of Montreal,
9 ot. Lon Com-

irchin Lane, Lombard Stre: don
cﬁizée?%oben Gillesple, Esq., Sir John Rose, Bart,,

Bankers in Great Britain.~London, The Bank of Eng-
The London & Westminster Bank: The
of London. Live 1, The Bank of
Live: l. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
.nd‘Wllter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants Mational Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran.
cisco, The Bank of British Columbia.

Colomial and Foreign Corvespondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbin. New Zealand, The
B_ncn_kl of tf%w Zaelvand. India, China, Japan, Australia

Al r o
(Isswe Oircular Notes and Letters of Credit for Travel-
lers, avaslable in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Offlcs, - -  Toronto,
Paid-up Capital . . . $6,000,000
Rest - . . - . . . 1,400,000

DIREGTORS.

Hon, WILLIAM MCcMASTER, President.
Hon. ADAM HOPE, Vice-President.

Noah Barnhart Esq. James Michie, Eaq.
William Elliot, Eaq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Eaq,

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTRSON, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES,

Barrie, Hamilton, Seaforth,
Belleville, London, Simcoe,
Brantford, Lucan, Strattord,
Chatham, Montreal, Strathroy,
Collingwood, Orangeviile, Thorold,
Dundas, Ottawa, Toronto,
D:lnnvil'le, l;nri-, R Walkerton,

t, eterboro indsor,
Goderich, St. Catharines, datos
Guelph, Sarnia,

Commercial credits issued for use in

B
and West Indies, China, Japan, and s‘::':&% the East

America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms,
Interest allowed on deposits,

BANKERRS,

Now York—The American Exchange National Bank,
Scotland.

The Chartered Banks,

Leaden Baglend— The Bank ot

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.
PAID-UP OAPITAL, #1,000,000 S8TG.

London Office—s Clements Lane, LombardSt. E.C,

COURT OF DIRECTORS.

kohn]mu Ca‘er. H.’J. B. Kendall.
B A, B.&ngteo, . J. Ki y
enry Arrer, ic Lubbock,
A. H. Phillpotts, J. Murray Robertaon.
Richard H. Glyn,

Secretary—R. W. Braprorni
Hzap Orrron :w Canaba—Si. Yomes St., Moniveal.
R. R. GrInpLaY—General Managee.
J. 8. Cauzron—Inspector,

Branches and Agencies in Oanada.

Kingston, Fredericton, N.B,
Ottawa, ' Halifax, N.S.
Montreal, Victoria, B.C.

guhoc. Barkerville, B.C,
t. John, N B,

Agents in the United States,
N3w Yorx.—D. A. McTavish and Wm. Laison—Agta
Sax Fraxcisco.—A, McKinlay, Agent.
PORTLAND, OxEGON~-]. Goodfellow, Agent.

LoNDON Banxzrs.~The Bank of England; Messrs.
Glyn& Co. -

ForeignAgents : Liverpool-Bank of L. 1. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland, India, China, md‘!‘?m—(:hlnered

ind S

Mercantile Bank of Indis, London ins; Agra
Bank, Limited. ndies—Co

The Chartered Banks,

MERCHANTS’ BANK

OF CANADA.

CAPITAL - - - - $5,500.000.
RESERVEFUND -  #75.000.

—

Head Offlcs, - - .

Board of Directors,
HON. JOHN HAMILTON, , ., .,
JOHN McLENNAN, Esq., M.P,, .

Sir Hugh Allan, Andrew Allm.:lhl.

Hecto: Mackensie, Esq. Robt. Anderson, lg

Wm. Darling, Bsq. Jonathan Hodgson, Exq.
Adolphe Masson, Bsq

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

Montreal,

President
Vice-President.

BRANCHES.
Almonte. Ottawa,
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton, Perth.
Chatham, Prescott.
Elora, Quebec.
Galt. KRen .
Gananoque, Sorel,
}-lmllu!rln. gtutfgfnd. Q
ngersoll. t. John's, Que.
Kincardine, St. Thomas,
Kingston. ‘Toronto.
London, Walkerton,
Mitchell, Waterloo, Ont
Montreal, Windsor,
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Bankin
Elon ;Lnny, 32 Lombard Street, London, Glasgow an
sewhere.

Agency in rze&?{ork, 52 William Street, with Messrs,

Wost I lonial Bank. Paris | Jesup, Paton
—Mesars. Matcuard, Andre & Co. Lyons—Credit Lyon- Bankers in New Yorh,—The National Bank of the
nals, Republic. The Bank of New York, N.B.A.
THE
CONSOLI D BANK
NSOLIDATEL |BANE OF TORONTO,
. L)
CAPITAL, =~ -  $4,000,000. CANADA.

Head Offles, - = Montreal, Que,

DIRECTORS.
Pruldont—-llll FRANCIS HINCKS, K.C.M.G.,
on N

Vice-President—R. J, REEKIE, Esq., Montreal,
Hon. Alex. Campbell, Senator, Toronto.

ohn Grant, Rsq., Montreal,

no. L. Blaikie, Esq., Toronto.

ug‘% MacKay, Esq., Montreal,

wW.wW.0 .viaE ., Montreal,
B:hn Ran kin, lq:%(ontrenl.
. Galbraith, Es ., Toronto,
Wm. Thomson, .+ Toronto,

WasTzRN Brancuzs—Locay Dizzcrons.
Hon. Alex. Campbell, § T » Chai
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Baq., Toronto.
David Galbrath, Eeq., Toronto,

J. B. RENNY, ......... ...........Gmaulaugn.
THOS. McCRAKEN,,............. 453, Gen. Manager
ARCH. CAMPBELL,..... ceoeescdnspector,

Brancuzs.—Chiboilles Bquare, M.
Berlin, Belloville, Chatham: Ciiaton, Galt: He iy
gorxc_h, Nsemuke;, %ivew !hmba’r;, Beaforth, St
atharines, Sherbrooke, oron:
and Yonge Street, Toronto. » Wingham, Toronto,
FOREIGN CORRESPONDENTS.

Great Britain—Alliance Blan, (Li{nludku?ndm Na.

tional Bank of Scotland and . an
gx.-elmd) and Branches. Ulster Banking Company, Bel-
t.

Usited States—Smithers & Watson, New York. N
Park Bank, New Yerk. Bank of the Rc;nblic, New
York. Kidder, Peabody & Co., Boston. Rarmers s
Mechanics' Bank, Buffalo. First National Baok, Og.

wego .
Letters of Credit ted on England, Ireland, and
Scotland, and Chins, Japan and Weet Indice,

Pald up Capital..........$2,000,000
Reserve Fund.. sesesreens 1,000.000

DIRECTORS.

—

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, ., Toronto,
GEO. GOODERHAM, Esqi! Toronto,
JAMES APPELBE, .y Trafalgar,
HENRY CAWTHRA, 8q., Toronto.

HEAD OFFICE, TORONTO,

DUNCAN COULSON ....cumeeceees soreeneCashier.
HUGH LEACH. e eueeosmusnsrs s urneeees A 83382, Cashier
J. T. M. BURNSIDE........commssmecsserss - IRSDeCIOR,

BRANCHES :

MONTREAL ..............]. MURRAY SMITH, Manaoxs,
PETRREORO' ..ccmveneese..]- H. PER, “
Cosoura -Jos. HENDERSON, “
Port Hore -W. R WADSWORTH, -
BARRIE ....ccce0vane A.STRATHY, Int'm Manager,
ST, CATHARINES .E.D. BOSWELL .
CoLLiNGWOOD ..., .G.W. "HODGE‘I"I‘S, “

k | Foreigm Agents—London—The Oity Bank. New York
-Thenﬁztioml B

ank of Commerce; Messrs. Smithers
& Watsen,
ﬁnﬂn on New York in Gold and Currency bonghtand
sold.
The Bank i on deposit, and allows
on current cash aceounts,

In‘tmut according to ot.

nterest

Letters of credit issuod available in Great Britain, the
Wost Indies, China and Javan.
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‘The Chartered Banks

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1,

DirxcToRS
« ROBRRT LONGWORTH, Esq., President.
Hon. L. C. Owzx, Gzorar R. Berg, Esq.
Hon. L. H, Davies, WiLrLiam Dopp, Beq.
Hon. H. ], CarrBrex, WiLLiau H, FinpLey, Esq.
Wu. McLzalk, Cashier.
Agency at Georgetown. H.cC. McLzop, Agent,
1CILOT8 .v.veesennanes DAVIES & SUTHERLAND,
AaENTS
LONDON—THB CITY BANK.
NEwW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREA ST.JOHN AND HALIFAX-THE
F MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000, REST, $310,000.
Head Office—Toronto.
Branch Queen Street corner of Esther,

BRARCHES — Oh . i illi i
88 — wa, Uzbridge, Orillia, Whitby,
Marposnville, Cobourg, Bramipton, | , Liverpool

P ] ¥

Montreal Agents.—The Bank of Montreal.
L:‘;YorEAgenta.—The _ll_%l:nkNo( Montrul.k
on, Eng, Agents,— tional B f Scot-
1and, sy Nichojas Tane. oo ok o e
$ issued on all parts of the Dominion of Canada

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rat, 400,000,

HEAD OFFICE MONTREAL.
DIRECTORS.
oHN Movrson,Esq., . . . . . . President.
on. THoMAS WORKMAN, M.P. . Vice-President,
T. Jauss CLaxTON, Rsq I R. W, SHEPHEED, Esq.
Hon. D. L. Macpuzrsox. | H. A. NxLsoN, Esq.
MiLzs WiLLIAMs, Esq.
P, WoLrersTaAx THOMAS, . Cashier,

M. Hzaton, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, t. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Sorel, P.%
London Rideetown, Campbellton, N.B.
Mesfortl, Smith’s Falls,

Aonu‘g "i THE DOMINION.

bec—Stadacona Bank.

“:an'o and Manitoba—Ontario Bank and Bank of Mont-
real and its Branches, 5

New Brunswick—Bank of New Brunawick, St. Joha,

Nova Scotsa—Halifax Banking Co. and its Branches,

Prince Edward Islawd—Merchants Bank of Halifax,
Charlottetown & Su.nmerside,

Newfoundiand—Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THR UNITED STATES.

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bligs & Co,, Mesars. C. F. Smithers & W. Watson;
Bostom, Merchants’ National Bank; Postland, Casco
National Bank; Chicago—First Nat%onall Bank Cleve.
land, Commercial National Bank; Detrost, Mechanics'
Bank; Buffalo, Farmers' snd Mechanics’ National
Bank; Ml Wi in Marine and Fire Ins, Co.

and the United States.
B ters of Credit issued available in the continent of
'-“‘olpe. China, Japan, and the West Indies,
Oollections made in all parts of Canada and the
United States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000
Head O. - ~ K amilton,
DIRECTORS.

ON. .McINNES, Esq., Presidens.
'R’Hﬁgufkl‘, Eaq., Vics-President.

ames Turner, Eeq. Deanis Moore, s
kdvnd Gurney, Esq. ohn Proctor, tzn
G“’rﬁ oach, Esq.
4 minNH. (.;, HbA— MMONDf le]deé.
genis ew For, BssRs. JorN ]. Cisco & Son,
Agents in Londom, E»gland—‘rn NaTioNar Bang or
COTLAND,
Agencies,
W. CorsouLp, Agent.
H, S. StEVEN, Agent.
JE. 0. Mowar, Agent.
Beeton - - A. CoLqunounN, Agent,
Milton H. M. Warson, Agent.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED - .
CAPITAL PAID-UP, ' . -

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N, GIBBS, M.P, - Pgrsipent.
A W.F.COWAN, - '- . Vice-Presipent,
- T, TODD W.F.ALLAN

FRED. wyLp, DR. MORTON,
R.C. JAMIESON,
J. L. BRODIE, Casmizz,
AGENCIES,
Harriston, Newcastle,
Markham, Colborne,

' gz&r;al—k—B:‘nk of lgontrul. W
Oors—Messrs. Smithers & Watson,
London, Eng.—Imperial Bank,

Union Bank of Lower Can.

CAPITAL, $82,000,000.
Head Offics, - Quebese.
DIREGTORS.

ANDREW THOMSON, Esq., Presidons.
Hon. G. IRVINE, Vice-President,

Listowel . .
Port ELoIn -
GzoranTOWN -

$1.000,000
307,750

Bradford,

gllmington, *

W. Sharpl o Hon. Thos. M Grogv,
g.%'li‘h:'l::zmﬂ.q . E. Girous, Hego """

. B, ey, .

Gotkior ¥ Mikwme,  specior—. H. Batous,
Ottaw Thres R ngs pper Town,) Montreal.

Bank; Teledo, Second National Bank,
AGENTS IN GREAT BRITAIN.
London—Bank of Montreal, Measrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.
Oollections made in all parts of the Dominion, and re-
turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
lnoorpor_a;tod 1832.
Capitaal  id-up $2,000,000, Reservo Fuad $30,000
P e A

DIRECTORS
ehn Doull. Samuel A. White,
ames J. Bremner. Daniel Cronan, .
Head Office - - Halifax, N.S.
Amh Bﬁ@ ‘ North Syd.
mherst, igby, of n
Annapoiis, Kentville,  Pictou, | '

Bridgetown, New Glasgow, Yarmouth, St. John NB

UNION BANK OF HALIFAX
Capital -

81,000,000.

DIRECTORS :
J. A. MOREN, Bsq., PRESIDENT.
JOHN GIBSON, Eagq., Vics-PresipEnT,
Hon. ROBT. BOAK,

W. B WEST W1, SrAtey
e ﬂgwlnn un‘t—!’. Beq. Beq.

W. 8. STIRLING, Esq., Casgizg,
ency at Annapolis, Nova Scotia,.
:gent. in I.nndo'::o-l—lg’" don and Westmi Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)
CAPITAL, %2,500,000 (W_IT! POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Ba: of

Montreal) Chairman, . Agde.son, Esq., [Messrs.
» Anderson, & Co.) Eden Colviil?lmq.. (Deputy

Governor Hudson's Bay Co) H. D. _Harrison, oy
Meurg hlhl‘x"é.}n}ad(l.i& ((:ﬂ" l&rmum . Sir John
ose. o Q3. esars. Moroan, o
lonJon.).n" '

London Office—28 Oornhill, London.

o o o . W%ol;uino
O Apents a Canada’ mu the Uaied States—The Bask
of Montreal.

collections or
The Bank of Montreal will undertake tons or

P 4 ‘The
B snn.-t.oodon— London

ow York—National Park Bagk "0 Oeuaty

other B business in connection with the P
of Dritiah Colimbia through the above Baak.
Victoria, B C,, Dec., 1878,

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN grst MAR., 1877. 1,328,684
RESERVE FUND . . . 300,000

BOARD OF DIRECTORS.

R. W. HENRKER, Pres. ‘Lm BROOKS, Vice-Pres't.
. Pomroy, A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hor., Lee Terrill.

Mead Offloe—8herbrooke, Que
WM. FARWELL, C e e Cashier
Waterloo, Cowam":"l‘l?:."' Stanstead
Coaticook. Richmond, )

Agents in Montreal—Bank of Montreal.
London, England—London & County Bank.
Boston—National Exchange Bank.

Oollections made at al! accessible points, and promptly
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.

Head Offics, - . = Quebeso
BOARD OF DIRECTORS.

}AS. G. ROSS, Enq.,, - - President.
WILLIAM WITHALL, Baq,, Vice-President,
Sir N. P. Belleau, Knight.

Fry, Bsq. R. H. Smith, Beq,

. N . William White o
JAMES 'STEVENSON, Esq., Cashier.

Branthes and Agencies in Camada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t, Catharinos, Ont. Three Rivers,

o, Thorold, Ont)
. Hauzy, Inspector
Yorh—Mensrs. Mai

A mii"m' The Uni Bnkot‘
e Union
4:0-&# 'aris—Gustave B

UNION BANK

»
PRINCE EDWARD ISLAN D,
Incorporated by Act of Parliament 1863.

Agents Phelps & Co

CHARLES PALMER, ESQ., President,
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU,

AGENTS IN
Montreal.,...ccneseeeee....Bank of Montreal.
New York ...weeeec.. ....National Park Rank.
Boston...........cees e 00s0.. Merchants’ Naticnal Bank.
London, Eng........ .Union Bank of London, .

LA BANQUE DU PEUPLE

Batablisked in 183s.

CAPITAL 82,000,000
Head Office, - Montreal.

C. 8. CHERRIER, Preaident.
A. A. TROTTIER, Eaq., Cashier.

FOREIGN AGENTS.
ondon— , Mills, Currie & Co.
How PoreXiational Baak of the

Agency—La Banque Natfonale.

of Princo Bdward [Sland.

INCORPORATED 1836,

DIRECTORS;
Hon, Joseph Hensley, Preaidert.
Hon, John Longworth. Hon. W, W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq
J. R. Brecken, Cashier,
AGENTS

don, England.........Union Bank of London.
'ﬁ:‘v o\%rk cecsrsenes,. Mesnra, M, K. uup,Bl:;ton & Co

Bk

. ....g "k flMEx e K.
Mont-eal .Bank of Montreal.
St?n Bank of New Brunawie

ohi
Buh‘!n?......... sweueo- Bank 0 Nova Scotia.
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THE FEDERAL BANK
OF CANADA.,
ong‘ngAL PAm UP skl%ooo
HEAD OFFICE, - - TORONTO.

BOARD OF DIR .
waonnumuzn Euq., o! Ech

A L XANIiE , EBsq., - - ; I:ce-Pmidont.
un, Bsq. Benjamin Lyman
Willlam Gabral b S. Pl ,h
President Corn l!xc!nnge. Iioo:w T:ﬂyf:ln:o. &ch

H. 8, STRATHY Baq., Cashier.
sBmelu—Auron, Guelph, Kingrton, London,

8t. Marys, Strathroy Tilssnbu: and Yorkville,
Annn.—hmdon, %‘he National Bank of Scot-

Ne' York-—American Exchange National Bank,
Canada—Bank of Montreal m‘d'm Branches.
Col'ections made h};ﬂll"g:m of Canada and the U, 8,
Gdld andC urren? on New Yorkbought and sold.

m:::mn allo on Deposits according to agree-

IMPERIAL BANK

OF CANADA.

AUthOTiSed sevevureeceesqommncsesmns /000,000
ccm s:herih-l y mew

DIRECTORS:

H. 8. HOWLAND, Esq., President,
T.R.MERRITT, Euaq., Vice-President, St. Catharines,
Hn SuiTn, Beq., T. R. Wapsworrn, Esq.,

on. Jas. R. Benson, Wu. Ransay, Elq..

8t. Catharines, R. Carnim, B
P. Huonzs, Exq., Jonn Fisxan, m.,
D.R. W!LKIE. Cashier.

HEAD OFFICE—Cor. W St. and Exchange
Alley, (The old B:dnn‘e uilding, Toronte.)
Branchss—Dunnville, Ingersoll, P Coll 8
Catharines, St. Thomas, W ailand 'm|°1'" aorme, St

GoldnanmncyDnﬂlonNow York udsw-

ved and | CAPITAL AUTHORISED , , ,

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP, - = 8900.000
RESERVE, ~ =~ - . 180,000
Hzap Orrice, HaLirax,N.S. | George Maclean, Cashisr

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hox. JEREMIAH NORTHUP, Senator, Vice-Pres.
Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Michael Dwyer, Esq. Allison Smith, Eeq.
AGENCIES,
Anﬁ(mﬁh—l‘ M. Kln( Bridgewater—Andrew Gow.
"“ -J. B, Burchell,

cghnu Co.)-—G o Friese.

Tmo—ﬂanin Dl e. Weymonth-- onc Campbell, jr.

Chariottetown, P.EI,..c.ce0nvees. Owen Connoll; Aq?nt.

Summersids ........ cossescone h HcNJfl

BANK OF YARMOUTH

YARMOUTH, N.8.

L. E. BAKER . .

DIRECTORS :
Jobn 3 t?' E. Bl.oﬁv:‘,h Vci::-l’reddet.l,t.w“
() Lovi n, M’
T. W. Jo'mssc « « + . "CasmmE.

Halifax The M Bunk of Halifax.
8t. John ...eeere.The Bcnk of Montreal
d0.  eeeresomee. The Bank of British North America,
Montreal ,,,.......The _ank of Montreal.
gew York The N

oston .. .
London, G. London

Gold and Cumncy Drafts and Sterling Bllll of Bx-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

President.

LA BANQUE NATIONALE g~

HEAD OFFICE, QUEBEC.

ing Exchange d sold. $,000,000
l::«-t allowed. mpt ::mnon paid to collections. “ BUBSCRIBED s . $,000,000
PICTOU BANK, | =~ ™°0 -« o=
PICTOU, N. 5. {}8’{“ SIDORE’ %&UDBAO Vice-President.
Susscamsp Oarrrar I #5000 | Hy, Atkinson, Eeq. bitaille, Eeq., M.D.,
[OHN CRERAR, Pres. | Hox. R’.p.elum V. Pres O el . ] ot  Hamel, Kaq.
FRASER, Rao JOHN . Noom\ FRS, VEZIN AL Gashier,
ROBERT DOU. P, ISAAC A, k Montreal Branch—]. B. Sncc. Manager,
et i s
BraNonzs—New G ,N.5., and Btellarton, Ageats AT Bank of the Republic,
+FrAsER, Agent. ational Bank of
uummmumgmxoé Halifax. s ageuciosin all parts of the Duminion.
hlﬂoﬁﬂow‘ll n -Bol.
] of Montreal
m; Yoty, Buithers & Wataon, Agents People 8 Bank Of Hahfax

, Eng., Imperial Bank, (Lim:ted)

STADACONA BANK,

qQuEBEo,
CAPITAL SUBSCRIBED .. . .. $1,000,000
Do. PAID UP 1st Aug.’78 990,890
A. JoserH DIRE—O_'FORS. ——
Hoa, P. GARNEAU, Vice-Pres.
T.H Gﬂnt. g: !ieDrolt. .

o.oph lhd:yn‘ M.P.P,
I M. R. DEAN, Cashier.
“nu in tho Dominlon—Bnk of Montreal.

u,o— ontreal
“ Nﬂ orb-c.r. Smithmndw Watson,
" National Bank ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, 8.

CAPITAL SUBSCRIBED, - - . . . = $500,000

DR. FORBES, M.P., Prosident,

THOMAS REES, Eeq., Vice-President.

JOHN A. LESLIE. Manager,

ROBIRE 8. STERNS, Cashier.
Annn-i.kd Nova Scetia and its Correspondents

The 1 meetis of the Stockholders of the
People’s Bank of Halifax for the election of Directors
and transaction of other busi-ess, will be held at the
3anking House, on TUESDAY, the 18th day of Febru-
ary next at 11.30 o'c'ock, a.m.

By order of the President and Direc

tors.
PETER JAC
Hulifax, N.8., Jan. 18, 1879. BB JACK, Cashier.

Notice is hereby given thnt a Dividend of
PER CENT, on the Capical of the P::vle OTB*:fkno%
Halifax, for the present half year, will be paid at the
Banking House, on and after 'ruksnn the asth of

!bl'w'

The transter Books will be closed from the roth to

”::i::. N.S,, Jan. 23, 1879. PETER JACK, Cashier.
BANK OF OTTAWA,
OTTAWA.

DIRBC‘I‘ORS

AMES MacLAREN, Esq., President.
HARLES MAGEE, 'tuq.. 'Vice-President,

Alexander F;
C.T. BlteiB JM.P. ooyl 2. qu
Hon. @ Bﬁ .L.R. Chnrc H.‘

PATRICK ROBBRTSON
Cuhiu

Agency—Armprior. Agents in Canuh

e e e alilanc a.ﬂ"umw g

ONTARIO BANK.

Capiul Subccnbed. $3,000,000; Paid-up, $2,996,756;
and, ‘100.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,.

Hon. W. P, HOWLAND, PezsiDENT.

C. s. GZOWSKI, IF.Q 'Vice-ParsioEnT.
HON. JOHN SIM

HON. D. A. MACDO ALD.

D. MACKAY .

WM, McGILL . M, D,

A. M. SMITH, Euq.

D. FISHER, General Manager
Agents for the Govmm, of Ontario,
B Ius—G 1ph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port' Perry)’ Port Hope, Petab o,
Bmmunvlll

vu';y Mount Forest, Toronto, Prince
Anhur‘l Lan ”z

nﬁ Eng.—Bank of Montreal.
New gorh— Bell and (. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,8.
Established v cocscersonnees. 1888,
CAPITAL PAID UP v cocreecescsssmasscnsm$500,000,

DIRECTORS.
WM. M, HARRINGTON .....cce000e.. PRESIDANRT,
ROB[E UNIACKE....ceecee sowsseeseses VICE=-PRESIDENT.
F.D. CorBETT. THOMAS Buu. | L.J.MoxrToN.
SAMUEL !l BLAC R —— CI{M"-

AGENCIBS.
’I.‘nu-o N.8...cccomeermomocass C.H BLANCHARD, Agent
b ,N.S 8 Towunnp,'dgm
AGBNTB.

London, G, B.....ccesccncers Unton Bank of Londonw.
[y | F—— 71T Y : PV

NeW YOrk ceccesscscssccacesscsmenes Bank of New York,
BOStON..... 4 s meccssmercsmoress oo SHOIE National Bank.

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - - $1,000,000

HEAD OFFICE, MONTREAL.

DIRROTORS, Pres
T. GAVBRHILL Vice-
M. H. Q'AULT » President. Tidn

A,
Green mucmlm-n
E.K. e, Buntt J

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
Hamil lmcn:’a M, Counsall, Manager.
u'n *ovesssennnernense.Us M, i
m% J: G.Billett, '~ do.
Park Hm Ont.... rasesecssnesssoneess ko I ROgers,  do.
odford, P.Q.....wemeemerremen R, Terrous, jt.,

do.
Bnuselu [ ——— Jolm Leckie. do.
Exeter ...... e ........ W. A. Hastings, do.

n.
ebec City......
Neova 8eucro. Merchants Buk o(v Halifax,
Loadon FORRIGN AGENTS. tod)
New Yo:k—‘l‘he National angf Cwu’ncreo, Mosars,
McGowan &

Co,
Chicago—Usien National Bask.
AN, uffalo.
Sterling and American  Exchange bought and sold;

Interest wed on
ecdn:n ptlyndnmitud for st lowest

THE OCANADA

LANDED CREDIT COMPY

Anmp-ndwmhlmn-on

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long date, but may be dig-
at any time, on usual notice.
Toronat pads Balt yousty or yoariy,
8. no Oommmonlm eiu'(nd
a. No expenses of renewals.
ubon completed with 'rumt
e Compan;
Fomuoh udonmdfull mmhmu
application to

qm "Toromte.
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__ Yoronta Barristers. TORONTO PRICES CURRENT.—FEB. 13, 1%9.
EATTY, CHADWICK, & ’
! ’ BIGGAR, NameofArticle. Wholeaale Name of Article. Wholesale NameofArticle. Wholeszle
Solicitors in Insolvency, &c. Ratea. Rates. Rates
BEATTY, MILLER & BIGGAR, Mo Cal{ Bo0te....o.| § 2588 33 | Tim csourmonriresh, 910, ® 4 § 5 | Gty | & S
om Solicitors in Chancery, Notaries Public, & |  “ Kip Boots, .| 193 2 7o ||" Gran. #/Block, b - 164 0 7| Lnseed, coiled ......| 0 % 024
ces, over the B ens' Pruneila Congress! 1 oo : Pi M A R
& Oces, ovor the ank of Toronto, cor. Wellington | M¢ Cong, gaiters & Bai| 1 40 ; o ggg:'l’-s seese ° ;gﬁ ° ;g* Olg‘ve.::l!:mon'? gall. : gg ; :‘;
W. H. BEATTY. W. NICHOLAS MILLER. “  Spit Stogas . 150 19| CutNails: =~ 707 " galad, in bottles,
EDW. M. CHADWICK. 0. R.W.BIGGAR. D, ¥ THOMAON. Bgy.‘ 1:(% !o gg{;. : ;g : 23 ;zddy.toﬁn&p.kx.xoolb-. 2 85 o000 qt., per case.. .. 300 320
¢ . y. to 10 dy....... 315 000 Seal,pale..............
EA TY’ HAM[LTON' & CASSELS " Guitere & Bals .....| 100 1 50 || s5dy.to 6 dy.,...... .| 3 40 oo || Spirits Turpentine .... : fg g::
, “ No. 1 Sto‘gas veeeeensl T 75 I QO 5 dy. to 10 dy. 0 00 O 00 Whale, refined . 80
BARRISTERS, SOLICITORS, NOTARIES, & Split seeeee[ T25 T 50 1 24 dy.to 4 dy..... 3350 000 Paints, &c. %73 °
y , &c., Wolll‘!enl Bgl"l&G.l: peg| 0 8> 1 25 2dy. ... 425 000 White Lead:gem..\ine,in
18 Adelside St. East, South Side, near Yonge St. o Battmeeeiol o5 182 || Gptnanizedlron: 000 000 || DorNEZ3Ib8ecersies 200 ) 0k
2, NO. 22 vevrmianne 0.No.x1.....
JAB. BEATY, Q.C,, D.O.L. J, C. HAMILTON, M.A., LL.B. - 085 160 ° ‘gj 0 07 w ! 1t (B
ALLAN CABSELS, B.A. D. W.CLENDFENAN, BA, S 3 g; 337 °% h"t Lead, dry .. X 53 o
W‘“ .| 080 1 o3 c oy ogi L rryeenene 0 06 007‘
[BETHURE, 05LER @ Moss, {o7 o8| et || N B 22 0
. o B ammered .....| 014 01 ¥eilow Ochre, French,

North of Bcotl veeeess| 0 55 0 70 || I70m (at 6 months): Waitin ! -1|0 02 0 oz¢
Street West, and Chambers, 18 & 20 King | |, Turned Cackp.doz| ¢ 30 6 00 || Pig— Gartsherrie, No. 1|00 00 00 00 mPegrb')'e'dix;:""" 065 100
¥. osLER Drugs. Summerlee.......(......[18 00 19 00 (Refined, ¥ gallon.)

v g JAS. BETHUNE, Q C. CHARLES M088. | Aloes Cape..soececscs-o.| 0 I8 0 20 Eglinton No. I.......[17 00 00 co ||Delivered at London, Ont
. ‘fvm;%mnmu. N. W. HOYLES. AlaMicceeiesscescereseces| 002§ 0 03 “  NO.3ev.. * ../ 000 000 Ne. 1, carload, W mea | o I4 000
L BARWICK., A. B. AYLESWORTH. ‘fonx............ el 01T 012 %V W;& Cog......... 17 00 18 oc De&ivered in Toronto : Imp, gal
ph veeerene| 0 50 0 0O ova hcotia bar . 200 210 0,1 U )
LAKE, KERR, BoYD ¢ CASSELS La810T Oileerseerronecess| 000 016 || Bar 100 B wvresseeee| 170 10 ' g:; i?gm' ?i?) g ;94 g w0
) 4 Caustic Soda.. 0 03} 0 04 Refined—Amer.,.... 220 230 ‘“ single bris. ..do| o z?) ) og

Millichamp’s Buildings, Adelaide Street, oppo- Cream Tartar. 030 o 32| Hoops—Coopers, 225 250 Benzine..........oc.0.| 000 o 00
8ite Victoria Street, 4 Epsom Salts ,...c.......{ 0024 0 03 ' Band...cce00e.| 2 25 2 50 Produce, ’
oW tixtract Logwood, bulk ..| 0 x04 o 12 Boiler Plates..........| 2 65 4 50 Flowr (per brl.): f.o.c

v'rfx.t:::' Q.0. J.K.EERR,Q.C. J,A.BOYD,Q.0. “ “ xes,| 0 14 o0 16 || Canada Plates M\L.S..| 3 30 3 50 superfo,en,; o 10
CASBELS. W. B. MULOCK. Indigo, Madras..........] 090 0 05.|| Derrie .e.ecureecer...| 330 350 xtra ... 4 o
- ©.J. HOLMAN.  H. CASSELS. . ;’&7" h<d T:’:‘“'""“"-"" 320 3 3§ ls“-ucy Sesessteran ©5 33795
......... vaiesiiecnennian.| 3 20 § 25 pring wheat, extra 6
0/?00/(3, KINGSMILL & CATTANACH, s ool B aion: | L oosioos | Superhne . 305
s I meal...... verere-] 3 50 3 80
SOLICITORS, &c., o0da Ahrrere et 3032 0 03 || ShestoriTi ° gﬁ ° 32’ c,‘}:".“‘,‘:‘,; smaiiiots | 225 2 40
ADAX CROOKS, 0., NIOROL KrvosMIIL. | S ticaiy POTESE - | 3507 8 73 || Shot e, eonererieersc[ 007 0 74| Fall Whieat No.r....| 003 o9
ALEX. J, CATTANACH. Morphi i 2 8o N dodle e “ N -[090 092
ey B H;’nn:.::nom. orpl n;e [, 3 o0 “o.:,Vbandle....... 175 180 085 o8&
- HELLMUTH, Barris =81 W, roceries. e ecesess| 210 2 20 . 8
Offices—Fede Coffees : o ..... 13 vessees| 3 40 2 50 1085 086
ederal Bank Bulldings, Wellington 8t. W. | Cofees: [rva @1 ---- 028 0 30 Powder: Blasting Can.| 3 75 4 o0 oz o i
ELAMERE, BLACK & REESOR, o[ 017 0191 Biasting, Raglisn’ 0 55 378 093 o gs
Ceoflzon native .. gii Zig FF " loose., ggo 347)3 “ E s 3 oceeeran] 065 067
OrrIcE—No. 17 Toronto Street, ) plantation| 0 28 o 32 || #dow Glass: “ :"; No. 3. 058 os7
(Consumers' Gas Company’s Buildings.) Fish:Herrings,Lab.new | 50 600 || 45, - inch and under, 1801 ” Peas.........000 0 o 6 ofr
. sc vl 030 000 IR TR TR YT Provisi
T. D. DELAMERE, b%;gk::el;;fgl;ew {000 000 ;: Ti 32' . : ;‘5’ ; :'; B“‘“et,choi(}::];? b .. o1z o016
DA } 2 LV seessecennan s
VIDSON BLACK, ___® A mEmeor. | Trout.. ,‘,l.‘,'w:t R b R BresseaSpihesymonthe): t s 1o .
[FERGUSON, BAIN, GORDON & sHepLEY, | BySeicy e | 1% S | By, I Do i5s 330
Fruit: Raisins, 78 :
ATTORNEYS & SOLICITORS. T London Layer| % w0 3 3 1€ Chagcont s 300 00
THOMAS FERGUSON, qQ.c. JoHN it Sultanas.... | oo (8§09 || [x Srcoa siiemeens 5 50 000
WM. SETON GORDON, GEo. r?:girnum p ;I:::nt;;s, o?d ° oo’ o og Xx oo U ; ig g ?‘g
Orrioes—Imperial Bank Buildings Wellington St, E- “ Museatel ..l %75 200 || DC M Leil47s 5 00
P.0. Box 2527. : Currants, 1878 [ 05} 06 Hides & skins,  1b.: f
TONESpr ) | Motasses: Clayed, caos Green,No.1..........| 000 006 SR DA 4
S T A ' 0.2 ¢verueses| 000 00
‘/ NES BROTHERS & MAOKENZIE, Syrups P:ize;mber g;g zgg Cured and inspected ..|7 00 7 22 Live 5;;:::‘::: perbag! 6 0o © go
ATTORNEYS & SOLICITORS, R&c: Golden 045 0350 Cllf‘shnl.g;::s seenas 3:5} : ;‘; Canadiar perbbl. ... € 90 © 95

Nos. 5 & 6, Canada Permanent Buildings Spices: Tttt © 04 0 04|l Sheep Sking . .vrrrrer:| o 85 1 co St. Ubes, per cwt........| £ 00 000
- g8. . Taliow d Wines, L.quors, €c
ORAS AP JONES. CLARESON JONES., Allspice ciooeseses 014 016 , rendered.......| 525 550 || 4l English pts 160 Igo

BEVRRLEY JoNES! G0 MackEnzim. | ChePOIO Wbl 018 o2 || SLLNAGS O B e 265 a7
_:_'a Comm'r for N. Y., Nllinois and other States. oveo.....‘.‘.nd 2 :g : gg upll w l.,o p Jesquality 0 26 Brand :,3,??: eoey's canes ,§ ;: ;: 25:
Do.No.z, . 02
o Veenn s 4 OtardDupuy&Co ** 23
EITH, KINGSTONE & BROUGH, ok i3 || Slanghtericavy on | PRemtEeos 8% b
“TOITORS, W, * .Jo 1t o012 - eee inet Castillon 0. 8 25
*  North of Sootland Chambers, 007 oagyl| Harness, 0 30 1| Gim: De Kuygn’ Dgul.. 185 200
Joor oo Upperhpavy .[o33 o38 .&D, ..[170 190
. 18 King Street West, 0 u7} o 08 Kip‘tki::u‘ ll:?tr:mml;edmm : :2 : ;: :: 3:300 b '3 3 ::
.. B esosne T 77
ALRX, y Standard Granu'ated. | © 12 © 1°4!| Engliah .,...pe.ivsesn.jo 70 0 80 Booth's Old Tom ..| 0 00 6 50
, LEITH, Q.C. o. o pmogam, T ™ XvesToNE. | O tandacd | ated.. | o o8f o °g* Hemlock Calf (50 to s5 Rum: Jamaicaz6 o.p..[ 335 2 g°
. %m e B g';oi le:.).g»etdos......... zz;’ :2 Wk“lz;meruu “ 200 220
eas: 0. lightecceoocee soes H

OWAT, MACLENNAN & DOWNEY Japan common to good French Calf...... .....| I I3} I 40 || GeopsrmAM & Worrs'

s *" fine to choicest . . g:g ‘;;‘; S’.}“" large, P Ib...... ::7 gg; Terms Cash.—Under 5
Queen Citv usurance Buildings, 24 Church 8t gg:’;::-:ogzlgﬁlo?‘ﬁne ok ok Roamenios Gow, per | 6 18 020 || oy s of’ Jo i wadl In Dut
| e 02 PAtEDt .oceoeccnsnceess| O 59 O 31 (i over s p.c.off. Bond. Pai
1 OLIVHR MOWAT, Q.C. JAMES MACLENNAN, Q.0 °°¥;’"" good to fine...| 0 35 060 || pobble Graiieeessssess| O 14 O 16 Aleoﬁglfo; o:g. ¥ L gall 061 218
JOEN DOWNEY.  THOMAS LANGTON, o | Meding trom: 080041 025 040 || Buff......oeeesceeeses| 0 14 016 1| PureSpirits* ¢ 062 219
DUNOCAN D. RIORDAN, ' Ext;::;a:?;hm“'""' o8 :;g Russetts, light .....ece| © :ss o030 “w g0 “ 1056 199

sescecncse o “ "
—— | Gunpwd com.tomed.| 037 042 loos 006 iy hiskv | o0 10
OSE, MACDONALD, MERRITT & A" et tofne. 0 37 oo 2% 3o DemyProcfiminey | o $an
ne to finest.| o 62 “  Rye " " o 1 O
BLAGKSTOGK Hys00seeverreererees| © 32 0 82 4 Todd “ o 33 el
d 3 o o 50 033 10§
Solicitors in Chancery and Insolvency, Notaries Togaperi L wscivredi| °% °7 o tiod0 ]l o Mait *“  |o33 10§
Public and Conveyancers. DAtk vvoorerereeescs] 0 34 © 56 085 ogo |[OldRye, syearsold...| 070 46
Offices : No. 78 King 8t. E., over Meth. Book Room, " "Weatern Leaf, 075 o 7 esss| 0 g0 T 66
:x. ROSE, . J. H. MACDONALD., [good to fine| 0 34 © 41 seesres 070 075 Waol,

. M. MRERITT. GEO. T. BLACKSTOCK. Brightsorts,gd. to fine.| 0 42 0 48 sosse.c! 050 055 ||7leece.pert........... | 020 000
. o choice....| 0 70 o 80 & Co's./0 45 o :~ |iPulle Super .. .|o19 o020
B01ACE wcveommemossmcceel 0 38 0 40 || Linseed raw ...ceceeest 0 58 0 62 Extra,cicme.t 0 25 0 GO
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WINDSOR HOTEL! —

STOCK AND BOND REPORT.

CLOSING PRICES

T . . Dividend
ot Capita! Capital
NAME. X | subscribed paid-up. Rest. 6 M]:;tths. Toronto, | Cash value
MONTREAL, o Feb. 13- | per share
. {strig 3 $ $ ct.
P TEL British Noith AMErica secesssenenns. £5o 4,€66,66¢ | 4,866,666|1,216,000 24
Canadian Bark of Commerce.,..... $5¢ 6,000,000 | 6,000,000|1,400,000! 4
3on;olid?ted comrsaresassoeoanirans 100 4.goo,ooo 3,467,353 232,000 3‘
U Peuple.icioicrnenses 50 1,000,00C | ,600,000( 240,00C 2
OF THH DOMINION Eastern Towrehips evu.veseanocenecn:| 50 | 1,500,000 | 1,378,293 300,000, 4
—_— %xghnﬁggBu:k.. sesesrssecseoiarscss] 10O 1,000,000 | 1,000,000 50,000 si
eder: ank ... . 100 | 1,000,000 | 1,000,000| 130,000 3
RA Tfs 82.50 AND UPWARDS Hemilton........ 100 1,000,000 '707,950 60,000 4
lrn;)erialcs ..... 100 910,000 878,855 70,000 4
N. ecques Cartier,.. 50 1,000,000 960,745/ .e... sooee foevanoen
:AS REQUIRED AND AGREED UPO echarics’ Bank ooovvuvienocnresases| 50 213,374 104,744 ] v0ecrons]oemnracser.|.
: Merchants’ Bank of Caneda..eceseee.| 30 5,798,257 | 5,493,330] 475,000 3¢
Metropolitan.,ce.eosverecscesscnseres]esess./In liquid‘tn. PPN A PO
JANVRIN & SOUTHGATE, Molson's Bank fco | ovoiooo | Tggbizis) 4oocon 'y
on 200 | 12,000,000 | 11,998,406|5,500,000]
.MANAGERS. Maritime , 100 | 1,000,000 |  678.830]se0ceee s
Nationale,. 50 2,000,000 | 2,000,000{ 300,000 3
J AM E S WORTH IN GTO N Dominion Banl 50| 1,000,000 | g70,250 290,000 q
! Ont;rio BBmkk 40 | 3,000,000 | 2,996,156 100,000 4
uebec Baa| 100 | 2,500,000 | 2,500,000| 475,000 3
PROPRIETOR. tandard .eee. 50 507,750 507,750 reccsen.s 3
Toronto ,... 100 | 2,000,000 | 2,000,0001,000,000 3}
Uvion Bank 100 | 2,000,000 | 1,992,490| 18,000 2
THE Ville Marie.. 100 | 1,000,000 [ 904,562 904,5%2] 3
. Bank Ottawa ceveen 579,300 560 391/ 16,000 34
London & Can. Loan & Agency Co 50 4,000,000 560,000/ 143,000 5
. Canada Landed Credit Company .....| 50 1,430,000 583.,320{ 83,500 ey
s Canada Perm. Loan and Savings Co..| 3¢ 2,000,00¢ | 2,000,000 ,000, 6
Late “THE AGRICULTURAL Dominion Sav. & Inv. Soc. ............. 50 800,000 502,625! 74,000 5
Ontario Savings & Invest. Society.... 50 1,000,000 718,018] 144,000 s
-_ gnr:ni‘ex;:"L a.n;l g:viingl gompany 50 500,600 500,000{ 46.Eco 4
. reebo) oan and Savings Compan 100 600,000 600,000/ 200,00C
HEAD OFFICE: LONDON, ONTARIO. g;milwgnEPl_-ovsidept &mn. Sgc:“y 100 950:000 814,000 107:500 i
. il uron rie Savings n Societ; 50 [ 1,000,000 1622 220,000
Capital 1st January, '.878-."5°£3‘58' with 40,167 Poli~ | ot el Telegraph o...............y. 40 | 2,000,000 z.gg.oob evann §’
cles in o Montreal City Gas Co..ovvvverenenss] 60 |  2,000,00¢ 5
- . . Montreal City Pauenger Railway Co.| s0 600,000 ——eren
Crowell Willson, Presiden.. Daniel Black, Vice-Pres. gichglieu r"r‘fi“ﬁofc Ocesveveresnses) 100! 1,565,000 3
ini . . G. Cody, Fire Inspector. ominion Telegra OMPANY seesves| 50 [ 3
W.R. Vining, Treasurer.  C.G. Cody, P Imperial Loan SOCIEty.ovurererres 30 I 600,000 4
R ; i Building and Loan Association ,.e....| 25 750,0C0 44
This oid established Fire Mutual licensed by the Do- | Toronto Consumers’ Gas Co. (0ld)....| so 600,000 {,0...0.0t 24 p.c.3m
mi'pictm !?aysrnmci:nt,‘:still contixnuel to :II? tbg l?{:ﬂ ll'v‘: %anion Peém.n:nt Builgixs:g Society...| 50 400,000 5 1424 71.25
Safest business in Can t was the firs estern Canada Loan avings Co, . 0 1,000,0cC 146 .00
FARMERS and OWNERS OF ISOLATED RESI- L ol L 3 4 73
DENCES their insurances at reasonable rates, and it SECURITIBS. Toronto. Montresl.
has never embarked in business of a more hazardous CanadianGovernment Debonturee,6 3 ct. 8t8. cececerreereernescorcranseonnses ceesen reeens vessfiessotensecsocne.
nature. lssuing no dividends to pay stockholders, and Do. do. . 5P CL.CUT. ceverennecnes . satassas oo ss sumensa
the expenses of working being kept at the lowest possible Do. do. 5 ¥ ct. stg.,1885 ceerensee. aaens s asmirnssasasesssomsens
figures, the cost of insurance is proportionately amall. D do. 7 veveesccsssscsse

Apply to any of the agenta or address
D.C. MACDONALD,

Manager.

0,
Dominion 6 ¥ ct.stock..

1 p
Corporation 6 ¢ ¢

*sctecsteceresae

*coeensseeesse e veane

i t £ Do. ¥ ct. Stock revsnenseses, sessssnssses
T&om%?xg’%gfn‘ St. East, Toronto, Agent for Toronto Corporation 6 ¥ 99
countyh?ege%mru ceessevoseces r;; 102
Township Debentures ...cc0eeeee sestececacensen
A —
Alkenhead & Crombie INSURANCE COMPANIES, AMsRICAY,
—_ Enavrisa.—(Qwotations on the London Market, Fan. 18.) Whem:l sl%o. of N Par val, —
org'ni . J >
BARNEY'S AND OTHER CHOICE P g'niz ares.| NaMz or Co'y. [of Sh ,'Oﬂ‘erd Asked
No. Last |\ s or Coup'y, 58|52 .| &2F Py
S :K A f] ] E s Shares. | Dividend. oup Y5 b 2 Sale. | 1853 | 13500 |Htnal of Hart, 100 | 406 | s00
> i<8l £ 1819 | 30,000 £ FofHart| 100 | 214 | a15
. 1810 | 10,000 (Hartford, of Har| 300 | 22
Tool Chests, Sleighs, Snow Shovels 1863 | “soee g{‘“,%" "1[;' A 1o ‘7;* 0
20,000 [] BritonM.& G. Life|£10 oenux, D'klyn.| 50 ' 1624 | 168
IN GREAT VARIETY. sg:ooo " g;i."‘,‘,"“ f’ 1{‘ Ll £s X ; l;z fa - —
000 10 ife .. . ondon,
SUITABLE for CHRISTMAS TIMES. | 35| 0 |EdnbuebLite oo |53 | /ot RAILWAYS S¥ra. Fbot
o300 £7 yglrly L!:peﬁaﬁ}’ir; 1] | 2 [152,75¢ | stlanticand St. Lawrence £100 (108
. ncas| . : . ITTTTTTTPIN
CUSTOMS DEPARTMENT. 10,000 1 Life Au'.:‘ of Beot, :: : ;«!xsg 0. do. 6% c.atg.m.bds.| 100 [rrg
— 35,862 8 * [London Ass.Corp.| 25 | 12}| 62 65 Canada Southern 7 p.c. 1st Mort?ge. 778
. 10,000 1-4 Lon. & Lancuh.rf‘ 10 ! Do. do. 6 p.c. Prof Shares J 48 s2
Ottawa, April 18, 1878, 89,504 14 Liv.Lon.& G.F.AL| 20 ’; ' !éi 3rand TrunKeeees-veeerencercosoncnn, 63
No discount to be allowed on Amsrican Invoices un- | 32,000 [ Northern F. & L..|100 5 0o| 874 38 New Prov. Certificatesissued ataa}|......|.......... .
til fortb r notice. 40,000 | 2-:.6 North Brit, & Mer| 50 64| 374 38 Do. Eq.F.M.Bde.1ck.6¥c| 100 | 14
JAMES JOHNBTON, 6,732 | 19} p.e. | Pheenix .,..,.....|.0.. 300 30 Do.  Eq.Bonds,2nd charge ,,|........| 100
c issione: of Custome 200,000 g ucen Fire & Life| 10 |"";"[34 3 ,?, Do.  First Preference, €...] 1200 | 264
em missicne; i 100,000 b oyal Insurance .. | 20 2034 Do.  Second Pref. Stock, 5@ c| 100 | 264
. 100,000 12 Scot'h.Commercial| 10 { 2 Do,  Third Pref. Stock, 4 c. | 100 | 14
50,000 7 ScottishImp.F & L| 10 1 arf |Oreat Westernoeeeeiriaiesrneonnenss] 204 5
w Y ATT & CO9Y 20,000 10 Scot. Prov. F. & L| so0 3 m‘ Do. s} ¥ c. Bonds,du 8 100 |101
o 10 000 s;lo g:ndili'tfl Life....| 50 | 13 {70 72 Bo. ,6 c. Debi,suack.. . &
4,000 r Lite ,.......| 2 o. r cent bonds 1
EXPORTERS OF ; . 11 taternationsl BErdges p Moo
. Camapian, p.c. |Midland, 6 ¥ c. 18t Pref. Bonds ,.....
SUPERIOR 0,000 | 5-6mo [ Brit. Amer. F. & M($50 |$50 |111 113 [Northernfo Can.,6¥c.Firat Pref. Bda..| 100 |10t
2,500 74 (c:"tl‘“dl Ll;“&"ﬁ'" 400 s0 an . Da. d go. S:conds:lo.k. !: 85
22,00C [vecirenne o] Citizena F. «.| 100| 224{.,.,,...| Coronto, Grey and Bruce .C. Stoc X 30
PlOKLES, SAUCES, JAM S, ;:ooo eee .+ oe| Confederation Life| 100 xzt 133 Y o P . rearseseliiniicrennen
$ 000 |8—12mos.| Sun Mutual Life...| 100| 10 |....., .../ Poronto and Nipissing, Stock.....eses.] 100
POTTED MEATS, &C 5,000 |-+ easess..| Isolated Risk Fire . Do, Boade et |
’ * 4,000 12 Montreal Assura'ce, .| Wellington,Grey & Bruce > p.c. 1st Mori........| 65
ABERDEEN WORKS, London, Eng. ,500 reespesen ${:£MFirc an .. EXCHANGE. | Toronto. | Montrea
. ’ 2 LXYYY RS —
‘‘‘‘‘ 1,085 15 **  Marine ..| 100| 40 |.,.......[Bank on Loadon FYTTTTTTTT] EPPTP Ty FUown .
- JAMES LOBB, fous Acswr, 2000 | 1o | Qusen City Fire 2| 50| 10 |17 "|G0ld Drefiaanerg aaT: e s res | o] ceeee
$6 Pront Strest East, ToronTo. 30,7 © 115, 19 mos Westera Ass. 0 20 150 "AMSFICAD BIIVOT caeq sconcn oo roloesesassonl e o
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - 88.355,342
TOTALLIABILITIES - 3,323 3,062
SURPLUS ASSETS - - 83,032,280

SAVINGS BANK BRANCH.

DNeposits received, and irterest and prircipal repaid in
all parts of Ontario, through the Comgany’u bankers, free
of charge. TheCapital ard Reserved Fund of the Com-
pany, invested on first: ciass real estate, being plccged for
the security of money thus received Depositors have un-
doubted assurance of perfect safety.

Circulars sent, on application to

’ J. HERBERT MASON,
C y"s Office, T . Manager.

- THE FREEHPLD
Loan and Savings Co.

TORONTO.

BSTABLISHED IN I859.

CAPITAL STOCK PAID UP............... $600,000
Reserve Funp,.............. . $200,000
Presidens, . . . HON. WM. McCMASTER.
Secretary-Treas. - CHARLES ROBERTSON
'Wto'. ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-

Payable at borrower's option.
posits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apau HoPR .......ccececrrconee essovesasen President,
W.R. 8 Vice-Presid
authorizsed to date. $1.000,000
bed capital 950,000
Paid up capital ....coereeenecrnnnnne. $814,000
Reserve and Contingent Funds... 107,500
921,5¢0
Total assets................. osenies PPN oo 1,593,759

MONEY ADVANCED on Real Estate on favourable
terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 aud 6 per cent, per annum.

Office.......King 8t. E,, Hamiliton, Ont.
H. D. CAMERON, Treaswrer.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, . . . . - -

950,000
Reserve Fund, - . . . . - 144,000
Totalassets - - . - - - - 2200000
Money loarfed on Real Estate Securities only.
Maunj ipaland School Secti Deb es purch o

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per
m

cent per annum.
WILLIAMPF, BUhLEN,
anager.
London, Ontario, June 13, 1878.

Dominion Savings & Investment Soc,

LONDON, ONT.
INCORPORATED ..........

o casannannees 1872,

Res F 000
Savings Bank Dep . 338,'000
Loans made on farm and city property, on the most
fn('mbla call
oney received on dep bject to call at
on notioe at 6 per cent. § pet ceat,

Draws Sterling exchange oa London in sums to suit,
D, MACFIE President. F. B. LEYSB, Manager,

HURON AND ERIE
LOAN & SAVINGS COM'PY
LONDO

N, ONT,

$977,622
22',000
2,109,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at § and
6 per cent. per annum.

R. W. SMYLIE, Manager,

LONDON AND CANADIAN

Loan & Agency Co.

. (LIMITED),

Pasioznr—Hon, W. P, HOWLAND, C.B..
Vice-PrESIDENTS:
C. 3. GZOWSKI, Esq., C.E}
A, T. FULTON, Esq.
Money lent on security of Improved Farms,and pro-
ductive City and Town
Mortgages and Munici

Debentures purchased.
J.G. MACDONALwY

Manager,
44 King Street West, Toronto,

WESTERN CANADA

LOAN & SAVING COMPANY.

offloes: No. 70 Churoh 8t. Toronto.

CAPITAL . . - - .

RESERVEFUND . . .

TOTAL ASSETS - - - -
President—Honorable Geo, W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or

SUILDING & LOA SSOCITION

Incorporated 1870.

PAID-UP CAPITAL wvevvecvvrrscssscerrcvmsnssssnnes 813,078
RESERVE FUND 90,000
TOTAL ASSETSuccuuermmummenanrrereesns s 1,164,927

Loans made on Improved Farms, productive City
g:-operty, and for Building purposes. Mortgages and
unic 7al Debentures p.rchased. Deosits received
on call at five per cent, and on notice at six perce:t.
Sterling Exchange on London in sums to suit purchasers,

LARRATT W. SMITH, D.C.L., President.

$1,000,000
15,500
800

BRISTOL & WEST OF ENGLAND
CANADIAN

Liand Mortgage & Investment Company,

(LiMITED)

CAPITAL, - - - £500,000 Sterling.

‘AD.VISING BOARD—~H, “. HowLAND Chairman,
g—nsadmt Impnml_Ba»k of Canada). Patrick Hughes,

.P. Joha willespie. Willi .m Kersteman. .

BANKE.8—Imperiai Ha:k ot Canada  SoLtciTozs.—S.
G. Wooa (Smith, Wood & Bowes).

1 his Company ler ds m. ney on tlesecurity of imp:oved
Farm, Cityand Tcwn Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MokToAGE: PURCHABED, No ComMIsSION CHARGED,

, OFFICE: Wu, KERSTEMAN, Jr.
22 King St. K., Toronto, Manager.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW _YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Bauildings,

MONTREAL,
Members of the Stock Exchange,”

CorrrsPONDENTS.—The Bank of Montreal, London;
Meesrs, Morton, Rose & Co., London; The ' Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Transact & General Banking Business Exchange
chased,

Drafts on London, New York Boston ,and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiab'e,
securities bought and sold.

Collections made on ali accessible points

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNEr HosPrraL 8r. anp ExomaNen
Courr,

MNANTREALS
GEO, W. RAMILTO¥.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, £2.000,000 ; Subsaribed
Oapital, $800.000.

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savirgs Bank.)

J. D. CRAWPCRD.

DIREOTORS
Hon. FRANK SMITH, Senaror, Fresident.
EUGENE G'KEEFE, Esq , Vice- dent.
PATRICK HUJHES, Esq., M P.
WM. T, KIELY, Esq.

oY, Esq.
Jo““}fug's j. FOY, Esq,, Solicitor.

Deposits received and interest at current rates
"mﬂ;hﬁf;:& at reasorable rates of interest, and on
easy te-ms of payment, Ln mortgsges on real estate,
and on the collateral ecurity |°' bank and other stocks

€

t and P 8.
mhdlgr? :ru on r::i ettate and Government and muni-

£
ipal debentures purchased.
cipal de JAMES MASON, Manager.

Merchants Bank of Canada.

Notice is hereby given that the following calls upon
the unpaid m.?é' gfwthe last issue of New %tock in this
bank have made due and payable at its banking
house of this city, on the dates set forth as follows:

'rm,‘per cent. oo 1at March,  1879.

. 1879.
W u it becimber, 1.
By order of the Board. GE nAéUE
GEOR! Martavor

Moatreal, July a5, 2877

TORONTO S8AVINGS BANK

78 CHURCE STRERT,

RECEIVED, FROM TWENTY
”c?nﬁ? ; invested }n Government and other
irst clase securities. Interest allowed at 5 and 6 per cer

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senitor, President.
Bankof Deposit—Canadian Bank of Commerce.

JAMES MASON Masager
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BUCHAN & CoO.
8TOCK BROKERS,

AND
GENERAL AGENTS,
TORONTO ST., TORONTO.
Members of the Stock Exchhnge,

Orders for PURCHASE or SALE of Stocks, Bonds,
Debenture.. &c., carefuliy attended to,

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sta,

STOCK BROKERS,
Members of the Ntock Exchange,
TORONTO.

Buy and sell Stocks, Debentures, &, Money loaned.
Existing mortgages purchased,

Orders from the Country promptly attended to.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.

8tocks bought and sold for Cash or on Margin.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HOSPITAL ST.,
MONTREAL.

The Leading Wholesale Trade of Hamilton,

OUR STOCK

IS KEPT

Thoroughly Assorted

ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
HAMILTOIN.

D. M'INNES & GO,

HAMILTON,

Have Received and are opening over

1,000 Pacéages

OF THEIR

SPRING
IMPORTATIONS.

ASSORTMENTS COMPLETE
By an early day.

Feb.11, 18,

The Leading Wholesale Trade of Montreal.

CLARK & COMPYY,

PAISLEY,
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & CO,

JOHINSTOI H.

Sewing Machine, Improved Wax
Machine, and S8hoe Threads.

C. A. RICKARD’S

BELL BUSK,
THE CELEBRATED
“TRHH & BHLL:

Sowig Silts ad Hed Ash

E. BLANK,

LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &ec.

AGENT:

GEO. W. MOSS,

186 MoQILL ST.,
MONTREAL.

CASSILS, STIMSON & CO,,

« IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merochants In

DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAL,

Tue CANADIAN RUBBER Co.
Manufacturers of Rubber Shees,

Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL
Office and Warerooms, 335 St. Pagl Bt., “

JAMEAS BROWN,
COMMISSION HEROHANT,
11 Corn Exchango Building, St. Sacrament St.

MoONTREAL,

Represents leading Australian merchants in
Adelaide, Melboun_xe, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited,

The Leading Wholesale Trade of Montreal.

We are manuf:

uring above celeb

HORSE SHOES,

made from selected Wroueht Sorap )
which for general excellence, both as regards quality »nd
uniformity, are unsurpassed.

The Rhcde Isiand Morse Shoes are pre-

d make o

Iron

ferred over ail cthers They are used entirely by the
rrincipal Farriers and Horse Railway Companies
throughout the Ucited States. '

Orders solicited, wtich will be promptly execut-d.
We aleo manufacture every description of Naiis,Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

BENNY, MACPHERSON & CO.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelf
Hardware.

Peck, Benny & Co.’s ** Machine Picked " cut nails
The Celebrated “P B " brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed.
OFFICE & WAREROOMS: 392 87, PAUL Sr.
MONTREAL.

J. & P. COATS’

Best iz cord_ Spol Catlon,

HAND AND MACHINE SEWING.

For Strength, S8moothness, freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confidence
reommend ft as unsurpassed.

. & P. COATS were the only manufactorers ong
th'l competing exhibitors of SPOOL COTTON.: the
Philadelphia_Centennial Exhibition who reocived am

award for SUPERIOR STRENGT
LERT QUALTTS. uTH AND EXCEL-

COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LErrcH, MACLEAN & Co,
Agents for Chas. Tennant & Co’s, Chemicals,
CONNAL, COTTON &_ Co.,

134 St. Vincent Street, Glasgow:.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freighta
secured on best possible terms.

J. F. CorToN, Montreal. I sv:i l((:;,s:;::x.. Gh:gow.
- ’

W.&F.P.CURRIE&CO.

100 GREY NUN STREET,
Importers of Pig Iron, Bar Irom, Boiler Plates
alvanised Ivon, Canada Plates, Tin Plates, .
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets © Veined Marb'e,
Ingot Copper, Iron Wiu, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass . do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Olay, Garden Vager,
Pig Lead Flue Covers, Chimney Tcps
DryRed Lead,  FIRE BRICKS, Fountains,

Dry White do, Draix Prp
PATENT ENOAUSTIC PAVING TILES, 40 "™

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on hand.
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TheLeading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
Importers

ANXD

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS § SHOES

WHOLHSALHM,
" gor. 8t. Peter & 8t. S8acrament St.

Cl;uiu Cuhr:i?:;' } M ON Tﬁ EA l., Qu

Spaulding.

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SBALE BY

- 'Copland & McLaren,
MONTREAL,

The Cook’s Friend

BAKING POWDER
A otiod o oo The Trade

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mlills, 66 and 57 Oollede Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

__ MONTREAL.
JOHN CLARK, Jr. & Co.’s

Excelience in Color, Quality & Finish

Trial

ouly, orders are solicited. Wholesale Trade supplied

WALTER WILSON & ©o.,
Sole Agents, 1 & s|St. Helen 8t., Montreal,

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade ot Montresl

HORLAND, WATSON & (0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Bhelf and Heavy Hardware,
Montreal Baw Works, Montreal Axe Works.
385 & 387 St. Paul 8t., Montreal,

SKATES.

Agents for the sale of Messrs. Burne{ & Berr,'s cele-
bratcd Siates, invite the attention of dealers to their
stockand pricesfor the present season.

Iliustrated Oatalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY F
: ASSAMS ALWAYS IN BTOCK. INEST

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of ’
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Ornamental8heet, Polished Rolled
Rough Plne’,tc.) ' tad

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

312, 314, 316, St. Paul Street & 253 155,357 Com
missioners Street,

MONTREAL.

S. H . MAY & COMPY,
IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes, ete., etc.,
MONTREATL,.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Recelved Recoived
Gold
Medal A
THE \ THE
Gl;und Bl y
rix v/ ‘Fm""l
Paris Ex. / .
Bibition: /. Batie
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddiers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMFPY,
Sole Agents for the Dominion,
1 &3 8T HELEN STREET,
: MONTREAL

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
OAVERHILL'S BUILDINGS, 135 ST. PETER 8T.

MONTREAL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co
1879. PREPARING 1879,

FOR SPRING TRADE

The 1ast six stea nahi s have brought us the following
ship nents of Dry Goods:

POLYNESIAN, jn‘:ury st, i; pn:k'.‘uu.

AUSTRIAN, 8th,
SARMATIAN, ¢  1sth 167  ©
MORAVI(AN, “ 220d, 163 “
PERUVIAN, “ 29th, 71 o
SARDINIAN, February, s5th, sr “

With weekly additions to follow.

T.JAMES CLAXTON & CO.
NO. 39 8T. JOSEPH 8T. MONTREAL.
Feb sth, 1879.

Mercantile Summary,

A piviDEND of four per cent. for the current
half-year has been declared by the Quebec Gas
Company.

BLYTH has been considering the proposal to
grant a bonus to Mesars. Gray, Young & Spar-
ling, of Seaforth, to establish salt works in the
village. A meeting of ratepayers asked the
Council to pass a by-law for the purpose.

THE last statement of the New York banks
shows: Loans, increase, $4,038,800 ; specie, de-
crease, $784,000; legal tenders, decrease, §2,.
913,400 ; deposits, increase, $168,100; circula-
tion, decrease, $59,500; reserve, decreare, §3,-
739,425. The banks now hold $14,137,875 in
excess of legal requirements.

HauLiNg wheat sixty miles, from Nelsonvilfe
to Emerson, Manitoba, by oxteams, is the
Arcadian picture drawn in the last locals of the
Emerson International. The wheat receiptsin
four days are given at 210,000 pounds, fifty
Mennonite teams having arrived in one day, and
the shipments by rail are four to five cars daily.

THE statement of the Phenix Insurance Con':-
pany of Brooklyn has a very substantial lookin
these days of big fires. The Company’s assets
amount to $2,735,654 ; and over and above its
$1,000,000 cash capital and all liabilities it has
to the fore a clean net surplus of $731,323,
making the book value of the stock, says the
Bulletin, $173 for each $100 of par.

Tre clipper-built barque ¢« Clifton,” com-
manded by Captain Angus May, of Pt. Stanley,
is to sail shortly from New York, laden with
Canadian manufactures for Australia, Mr,
Stemson, the promoter of this enterprise, did
not get his load out of the St. Lawrence before
the close of navigation, auad therefore ships by
way of New York. The cargo consists of
carriages, buggies, stoves, wooden-ware, musical
instruments, etc., a portion of which has been
shipped from St. Thomas and Fingal.
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Tne Directors of the Stadacona Insurance
Company chosen last-week, are : D. C. Thom-
#en, J. B. Renaud, J. Ross, A. Lemoine, W.

Sharples, P. B. Casgrain, E. O'Keefe, M. Gal-
braith and John Ross.

Tz fall in prices of standard goods in the
British markets during the past six months in-
dicates unparallelled business depression. Scotch
Pig iron has fallen 13} per cent.; wheat, 134
“SOt0n, 17 ; silk, 183 ; coffee, 17 ; oats 24.

AT the annual meeting of the Whitby, Port
Pérry and Lindsay Railway Company, Jas.
Austin was re-elected president. The net earn.
ings of the Company for the past year exceed
those of the previous year by nearly $30,000.

THE annual general meeting of shareholders
of the Quebec Fire Insurance Company has
been held on the 4th inst. The report shows the
affairs of the company to be in a very satisfac.-

tory condition. The old board of directors was
re-elected.

AT the annual meeting of the Coldbrook Roll-
ing Company at Coldbrook. N, B., the following
officers were elected. President : —Hon. T. R.
Jones; W. H. Thorne, Vice President. Direc-
tors :—Hon. W. Muirhead, A. P. Caron, M. P.,
Quebec; E. G. Scovil, Thos. Stead, James
Domville ; Secretary pro tem—Frank M. Clerk.

THe Hudon Cotton Company held its annual
" meeting on the 6th inst., in Montreal. The
report was received and adopted, and considered
satisfactory. Mesers. Victor Hudon, Jacques
Grenier, A. F. Gault, Hon. J. R. Thibaudeau
and J. Hodgson—the members of the old Board
—were re-elected. Victor Hudon was again
chosen president, and A. F. Gault, vice-presi-
dent, by the Board.

Tue Spring Hill Mining Company declared a
dividend of 5 per cent payable Febroary the
14th, 106,000 tons of coal were raised last year,

®an increase of 10,000 over 1877, and the Com-
pany isin a position to increase the output if a
market can be found. The old directors were
unanimously re-elected. The Board is com-
posed of Hon. Alexander MacFarlane, of Am-
herst; John Magee, Jas. L. Dunn, R.P. Starr,
S. S. Hall.

THE firm of A. Bowes & Co., whose failure
was noticed in this column a few weeks since,
with liabilities of some $#4,500, have made an
offer to pay $800, in 12, 18 and 24 months, in
addition to the assets of the estate, which they
expect will make altogether 40 cents in Ehe
dollar to creditors; the book debts, amounting
to $400, being estimated worth their face. Itis

" asserted that the firm never existed until Sep-
tember, 1877, and that this is the first time they
have failed.

THE latest statistics show that the debts of
the States of the Union amount in the aggre-
‘gate to $345,197,000. Massachusetts takes the
lead, and is followed in a descending scale by
Alabama, Virginia, North Carolina, New York,
“Tenneseee, Pennsylvania and Louisiana, each
-of which owes more than $20,000,000. West

Virginia, -Missouri, Geergia, and # rkansas owe

materially less, although their amount is over
$10,000,000 each, while all the other States fall
below the latter figures. Many municipal debts
exceed the State debts.

Tue Halifax Herald understands that the
lobster packers in Nova Scotia intend to have
an act introduced at Ottawa, to define the time
at which lobster catching and packing shall
cease. It appears that the business is being
overdone, and the lobster men cannot be de-
pended upon to stick to any agreement among
themselves on the matter, and want (as it were)
to be bound over to keep—not the peace—but
their agreements.  Lobsters caught Jate in the
season are also said to be of inferior size and
quality.

THE annual meeting of the Richelien & Ont.
ario Navigation Company was held last week in
Montreal. Sir Hugh Allan, President, occupied
the chair. The financial statement shows the
net profits of the year to have been $112,542.20,
from which dividends amounting to 54 per cent.
have been declared, and the amount now at
credit of profit and loss account is $40,872.80.
The total assets are put down at $1,625,724, and
liabilities at $39,000; capital, $1,565,000; sur-
plus, #21,704, which is exclusive of the amount
at credit of profit and loss as above. The re-
port was adopted.

Apvices from Buenos Ayres, announce a
government decree that all vessels must here-
after pay wharfage dues, now that the Boca
wharf or Mole has been completed. Hitherto,
the charges have been about $125 for a vessel,
and now the port and mole charges are to be
added in order to make the Government whole
for the expense it has been to (some $500,000
for the mole.) In the case of a barque of 500
tons, the tariff will be at the rate of five cents
perton daily, or §25 a day. At present only
vessels drawing less than 13 feet of water can go
there. It is intended to dredge so as to get a
depth of 15 feet.

THe imports of silk manufactures at New
York for January of three years are cowpared
by the “Silk Association of America.” The
following are the principal articles :

Articles, 1879 1878 1

. . 7'
Silky ... ........ $998,7 55 $803,258 Ox,zxg.76zs
S‘atm e 8,274 2,137 ...
] TaDeN ... 38,701 38797 43,710
Velvets 49,227 49,169 15,902
Eﬂbbonl . 131532 182,027 131,649
Bug; . 8,202 144.249 143,675

Taid and bdes.. 79,557 69,88¢ 88,505
Si k and cotron,.. .. 125,139 140,925 203,334

The totals are $1,605,c6) 8:47‘1,0;6 81 923,905

A LETTER written by the well-known New
York dry goods house of H. B, Claflin & Co. to
Mr. Magee, of Ottawa, who were quoted
against the Insolvent Act by that gentlemen
before the Dominion Board of Trade, contains
this passage: ‘ The especial feature of the
Bankrupt Law which worked the greatest dis-
aster was the provision which discharged a
debtor from his indebtedness without requiring
him to pay anything whatever. A law to pre-
vent ‘preferential assignments would be desir.
able, but if it is necessary to be coupled with a

provision discharging a debtor from his indebg:

edness, we prefer the lesser evil and we will
endorse the assignments with preferences.”

A MEETING of the creditors of G. B, Sakter, a
Port Hope miller, will likely result in a settle-
ment. We understand that he pays to the On-
tario Bank $9,000, which will yield 40 cents in )
the $ to merchandise creditors, while to farmers
whom he owes he will pay 86000, yielding them
say 25 per cent.——Squier, Whittier & Jeff, of
Trenton, who have been heavy holders of ibas-
ley, are stated to owe the Merchants Bank
$148,000, and outside about 84,000, while their
agsets are about $130,000.——]J. R. Carter, dry
goods retailer, of this city, is in difficulty,——
Messrs. J. Ritchie & Son, Toronto, plumbers of
some 20 years standing, are offering 50 cents in
the $ to their principal creditor which will prob-
ably be accepted.——Mr. E. Wilby, maker of
baby carriages in this city, has lost all his capi-
tal, owing, he states, to American competition,
and is trying to effect some arrangement.

A case of complicated difficulty is that of Mr.
J. W. Fowke, of Oshawa, general merchant,
who has called a meeting of his creditors, with
obligations nominally equalling his assets,
though the latter are in such shape that by no
possible manipulation can the estatebe -made,
we think, 20 pay in full. The farmers of the
neighborhood have been in the habit of selling
their produce to Mr. Fowke, and waiting his
convenience for payment, from year to year,
and even giving him their paper to facilitate
his transactions. We hear of several cases of
great hardship in which trusting friends will be
involved by his stoppage. A sanguine aature,
with the best of intentions, but with a disposi-_
tion to buy anything, from a chicken to a span
of horses, or a car of grain, while his system of
account-keeping was as inadequate to the one
transaction as to the other, has probably made
Mr. Fowke's estate one which will
for all his creditors,
of his bank account

AN Imperial Act became operative on the 1st
January last which is of decided importance to
persons in this or other colonies who may,
through the representation of * Agents " or so-
called lawyers, have been tempted into advanc-
ing money to secure valuable estates in Britain.
By the Act in question no person can bring
action and recover lands or rents after twelve
years from the date at which the right of action
occurred. There are exceptions in case of infancy
or lunacy, when eighteen years are allowed in
which-to bring suit. The period of grace form.
erly allowed to persons living beyond the limits
of the kingdom is entirely abolished. Ifa man
mortgages his land and permits the mortgagee
to retain possession of it for twelve years, it will
become at the end of that period absolutely the
property of the mortgagee, and this can be
avoided only by the written obligations of the
latter.” Under no circumstances can any one
be disturbed in the possession of estates which
he has held for thirty years. After the lapse of

that time not even the grossest fraud will be
allowed to militate against his right, on the
ground that such fraud, might, could or should
bave been discovered before.”

a yield poorly
with the possible exception
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WALLACEBURG has voted bonuses of $1,000
for a hoop factory, and 8500 for a furniture fac-
tory,

PeLer IsLanD, Lake Erie, population in win.
ter 300, in summer 6oo, petitions for a post
office, and for a mail carrier twice a week dur-
ing navigation to> the main land, 14 miles,
and once a week on the ice during the winter.

THE annual meeting of the National Insur.
ance Company was held in Montrealon the 12th
instant, The proceedings were harmonious,
theresolutions being passed by unanimous votes,
and the old Board of Directors was re-elected.

A KiNasvILLE paper prints a letter advocat-
ing the abrogation of the excise duty of 20 cents
on native-grown tobacco, and the imposition of
a heavy duty on foreign, asserting that 1,000
Ibs. to the acre is an average crop of the leaf in
Essex County.

Derosis of silver ore have been discovered
in the county of Carleton, near Carp village. *An
analysis of the ore gives forty five per cent of
silver and thirty per cent of lead, so a despatch
Says. A company has been formed and opera-
tions will be begun shortly.

AT the annual meeting of shareholders of the
Canada Cotton Manufacturing Company, Corn.
‘wall, the report of the Directors was unani-
Mously adopted. Edward Mackay, Esq., was
elected President, and D. McInnes, Esq., Vice-
President and Managing Director.

WE regret to announce the death of Mr. Wm.
Ewan, of Wm. Ewan & Son, wholesale clothiers,
Montreal, which occurred on the 7th inst. Mr.
Ewan was for many years connected with the
well known firm of Muir, Ewan & Co., and was
a gentleman long connected with the trade of
Montreal, and very highly esteemed.

FoLLowING the failure of Messrs. Mullarky &
Co., Montreal, and as was to be expected from
its connection, comes the stoppage of Messrs,
W. Stafford & Co., in the same line—shoe man-
ufacture. No meeting of creditors has yet been
held ; but rough estimates place the liabilities
at about $90,000, with assets ot about $65,000.

WriTs of attachment were served on the firm
of Lewis S. Black & Co., Montreal, last Wed-
nesday. The liabilities, direct and indirect
amount to about $80,000, indirect claims reach.
ing to about $25,000. About ' $40,000 of
the merchandise liabilities are in Europe.

THe fites in St. John during 1878 numbered
59 a smaller number than in any year of the
decade, except 1873. The number for the seven
Yyears, begioning with 1872, was: 66; 54; 96;
103; 66; 70; 59. The months showing the
smallest percentage of alarms were November,
January and June.

A Cuatuam N. B., newspaper states that
Operations are commenced upon a seam of
Bituminous coal on the Dungarvon River, about
seyen miles from Doaktown. The seam lies
horizontally and is between three and four
inches thick. The coal is used by the black.
smiths in the locality and Mr. Freeze keeps two
men employed in mining it. It is quite probable
that other seams underlie this one.

THE Stratfordinspector of hides,has inspected
4,400 hides during the 14 months ending with
December last, and it is claimed prices of
hides are higher there than elsewhere west of
Hamilton. At Wingham and St. Mary’s, inspec-
tors have been appointed, and working about a
month, and inspected some 250 hides. In-
spectors were shortly to commence operations
at Blyth and at Shakespeare.

TuE wholesale stationery business of James
Sutherland, St. James Street, Montreal, has
been put into the hands of an assignee under a
w.it issued by the Canada Paper Co. A heavy
loss by the failure of George Horne, whose
estate paid but 11c. in the dollar, hastened this
result. The business is still being carried on,
and it is probable an early settlement will be
effected. The principal creditors are in Europe.

THE week’s changes among business men in-
clude the retirement from business of 6 traders,
while in that period 7 have called meetings of
creditors, these are J. G. Strong, dry goods,
Barrie; Warren Bros., general store, Brooklin ;
I. H. Wilson, grocer, Hamilton ; R. Struthers,
dry goods, St. Catharines; R. B. McIntosh,
Commission, Halifax; Wm. Blashill, watches,
Bridgetown ; Jos. Bickerstaff, grocer, Toronto.
The attachments number 30, of which 7 are
against general dealers ; assignments number 10.
There are g dissolutions, among them Farley &
Oliver, of this city, dealers in bankrupt stocks
A. G. McKay & Co., dry goods, Stratford; and
Hyslop & Park, machinists, Chatham. Messrs.
Thibault, Lanthier & Co., Montreal, have been
attached. J. H. McLellan, grain dealer, Liver-
pool market, has assigned. The Montreal and
Paris commission house of Bossange & Gard-
iner has failed, owing $60,000. The parent
house had been forced into insolvency, and now
the Montreal one follows.

WHAT a touching story of in.born honesty in
the one, and devoted loyalty in the other, of
two Scottish lads, is that related by Dean Stan-
ley as having happened recently in Edinburgh;
and how strongly it contrasts with such a laying
bare of hypocrisy and fraud as the City of Glas-
gow Bank disaster. A gentleman was standing
at the door of a hotel in Edinburgh one very
cold day, when an ill.clad, puny little fellow
asked him to buy some matches. The gentle.
man refused at first, but on being urged very
strongly, bought a box, giving the boy a shilling,
which was considerably over the price. The
boy had no change, but promised to bring change
the next (!ay. He did not come, however, and
it was considered lost. Late in the evening

this gentleman was told that a boy wished to
see him, and a much smaller boy than the
match.vendor entered. He stood a moment
diving among his rags and said, * Was it _you,
sir, who, bought Sandie’s matches?” * Yes.”
* Weel, then, here’s your change ; Sandie canna
come; a cart ran over him, his legs are broken,
and he’s going to die, and that’s 2°." Then put-
ting the change on the table he burst into sobs.
It was afterwards learned that the two poor little
things lived alone, their parents being dead.
Sandie’s last prayer was for his brother"Ru-:b%.
“ And I am glad,” said Dean Stanley, “ to tell
you my friend promised to  take care of little
Rueby.”

The Leading Wholesale Trade of Toronto.
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Will soon have their WARE-
HOUSE filled in every de-
partment from Basement
to fourth flat with
Spring Goods
scores of packages arriving
daily.

R. HAY & CO,
TORONTO.,

Paris, Philadelphia, New South Wales.

In addition to honors taken at above places, R. Hay &

Co. were awarded st Priz at the recent
Provincial ExbibitiosC Y irst Prizes

Drawing, Dining, and Bedroom Furniture in new and
Elegant Designs.

The largest etock of school and ch
the latest and most approved designs in the Domini

Established A.D. 1840.

PETER R. LAMB & GCO.

MANUFACTURER, TORONTO.

N £ 2,

e, of

BLACKING LEATHER PRESERVER
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B.HAMILTON

MANUFACTURER & WHOLESALE DEALER
IN

Boots and Shoes,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

New Fruits.
New EFruits.

1,000 Half Boxes Valencia Raisins (Morand's ext a
superior. : .

1,000 xes Valencia Raisins, Good.

500 Oasss Currants, choicest Patras and Vostizea,

don Layers, Muscatels and Loose Mus
'maﬁﬁf'sm B:‘-m’ud Finest Black Crown.

Cases and Mats of finest Figs.
150 Boxes Shelled Almonds, Jordan and Valencia.

100 Kegs Malaga Grapes.
5,000 Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & C0,

138 Yonge 8t., and 45 Front-st. East, Toronto,
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The Leading Wholesale Trade ot Toroptc.

FATTL 1878,

WE ARE NOW PREPARED TO SHOW OUR
USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED
WOOLLENS
FOR MHEHN’S WHAR,
Clothiers’ Trimmings
—AND—
GENTLEMENS’ FURNISHINGS,

And we oonfidentl Ohallenge Oomparison
with anv other 8tock, East or West:

Wyld & Darling Bro’s,
13 FRONT STREET WEST,
TORONTO

H.5. Howland, Sons & Co.

WHOLESALE

H wrdware Merchants,
37 Front Street West,

TORONTO.

P. G, CLOSE & CO,

IMPORTERS AND

WHOLESALE GROGERS.

TEAS, TOBACCOS,
SUGARS, FRUITS,
SPICES,

CORNER CHURCH & FRONT Sts.,
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTFREAND WHOLERSALR
DRALERS IN

Boots and Shoes,

36 38& (oFRONT STREET WEST,

Toronto, Ontario.
J. C. SMITH,

Win J. McMaster, McClung & o,

JMPORTERS OF

British and Foreign Dry-foods,

AndDealers 'n CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT.

148.COOPERR,

LIQUORS, Etc.|

Fhe Leading Who'esale Trade of Torontc

WRBrock
SBrovher.

Have now in Stock

SPRING TRADE

800
PACKAGES

Of Seasonable Goods.

COR.OF WELLINGTON & BAY STS.
TORONTO.

“The Lorne”

PATTERN

WHITE GRANITE.
The most beautiful design extant.

For sale only by

WM. THOMSON,

Late Thomson & Burns,

Toronto, Nov. 12,1878.

The Lace Warehouse.

OUR STOCK

'OR
JANUARY & ss'xenuanv TRADE

s
NOW COMPLBTE,

tter Orders & uests for Samples, will
Letter ° lu?:q attention. piess

WHITE & COMPANY,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & (O,
TEA IMPORTERS,

AND
GENERAL MERCHANTS,

No 65 Front Street East
Storage in Bond and Free,

TORONTO.
Warshouss Recelpts Granted,

Brown Brothers,
MANUFACTURING  STATIONERS,

66 and 68 King Street Bast, Toronto Ontasic

v .
ACCOUNT BOOKS “Uourpassed for quaiiy,

STATIONERY- Of every description,
BOOKBINDING—Noted for style, strength ard

moderate prices
Wallets, Bankers' Cases, &c. equal to anything made.

The Leading Wholesale Trade of Toronto,

e e L VU

J. CILLESPIE & CO.
Fall and Winter Goods.

ENGLISH AND AMERICAN
Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES’ FURS,
GENTS’ FURS,
CHILDREN’S FURS.

BUFFALO ROBES |

Bear, Wolf, Racoon and other Fancy Robes,
Fine Kid, Calf and Buck Qloves, Mitts, &c.

K=" Wholesale Agents in Ontario and bec for ] E.
& W. Christy, Londf)n? inOntarioand Quebe for J

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

HUGHES BROTHERS

Have made the largest purchase of

CanadianTweeds
of any House in the Trade this Seasor.
5:008 pieces, the stock
of Four Mills.
PRICES RANGE FROM 40c to 85¢

Magnificent Goods and extra
value. Send for Samples.

)

HUGHES BROTHERS

62 Yonge, Melinda & Jordan Sts,,
TORONTO.

Ogilvy & Co.

HAVE RECEIVED A LARGE PORTION OF
THEIRSPRING IMPORTATIONS OF

STAPLE & FANCY

DRY GOODS

And all orders will be promptly
filled.

OGILVY & CO.,

4] FRONT STREET WEST

TORONTO.
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THE MonNETARY TIMES,
AND TRADE REVIEW,

ith whi inco-porated the ¢ Intercolonial

[Wl}ou?:n‘fthc.:n?:e‘:ce " otpMont eal, the “ Trad- Re-
view" ot the same city (in 1870), ard * The Toronto
Journal of Commerce.']

ISSUED EVERY FRIDAY MORNING,
SUBSCRIPTION PRICE—POSTAGE PREPAID.
Oanadian Subscribers
British “

dmerican
BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronte, Ontario.
B EDWD. TROUT, Manager.

TORONTO. CAN., FRIDAY. FEB:.Vﬁ. 1879

;E._
COMMERCIAL DISABILITIES.

Canada occupies an anomalous and dis-
advantageous commercial position with
reference to other countries. The mutual
Preferences which formerly belonged to the
Colonial condition have passed away ; and
Canada is treated by the nations of Europe
and America as a foreign country. But as
a foreign country, she lies under the dis-
ability of being unable to negotiate com-
Mmercial treaties. She is a dependency of
England, and yet she is excluded from the
benefits of the commercial treaties which
England enters into. A notable instance
may be found in the treaty which Cobden
negotiated with France. And, at the pre-
sent time, sixteen different articles which,
when of European origin, are admitted into
France, at varying rates of duty, are, when
they are the produce of Canada, prohibited.
A country subject to such conditions of
commercial existence must in time come to
present to more than the imagination the
blighted aspect of Sir Francis Head's
girdled tree.

It is understood that Sir A. T. Galt has
visited France, on behalf .of our govern-
Mment, with a view of making some sort of
Commercial arrangement with that country.
He is not clothed with authority to nego-
tiate a treaty ; for the treaty-making power
Tesides elsewhere, and when it is called
into exercise Canada is forgotten. One
treaty, and one only, has been negotiated,
on behalf of Canada, in the name and
through the agency of England; and an
Unsuccessful attempt was made to repeat
the operation. The late premier declared
his intention to demand for Canada the
right to negotiate treaties, in the name of
England, “through the instrumentality of
Canadians. Such a plan would necessarily
have a very limited range of success. The
desirability of making a treaty may be
determined by Canada ; but the real power
to negotiate is in England. England might
permit a Canadian representative to take
Ppart in the negotiations ; but the most that

would be expected of him would be that he
should tell the English negotiators what
was wanted and supply information on
points of detail. Whether negotiations
should be opened at all would depend on
the fiat of England. If they originated in
Imperial motives, they might end, as in the

.| case of the Cobden treaty, by a diserimina-

tion against Canada. It is probable that
Mr. Mackenzie found that nothing could be
done in pursuance of what he announced
as the distinct policy of his government—
the negotiation of commercial treaties
through the instrumentality of Canadians
—for beyond the essay made at Washing-
ton nothing was attempted, though the
anomalies in our relations with France
were greater than even those with the
United States.

There remains the resource of reciprocal
legislation. Once something was done, in
this way, with France, and possibly some-
thing may be done again. But upon the
shifting sands of recipiocal legislation no
permanent structure can be reared. It is
impossible to bind the legislature of a
country for any definite length of time.
What is concluded one year may be re-
versed the next. A party change is all
that is wanted to effect the revolution.
Financial necessity may compel a raising
of the tariff. Even the success of prohibi-
tion, in Canada, would put an end to any
arrangement for the admission, on any
terms whatever, much less with light
duties, of the produce of French vineyards,
These considerations do not justify us in
concluding that much can reasonably be
expected from the resource of reciprocal
legislation.

Commercial treaties are thought not to
be in favor in France, just now. But we
must.not adopt this conclusion from her
refusal to renew the Cobden treaty, when
we know that she has recently concluded a
commercial treaty with Spain., The natur-
al inference is that all depends on the
nature of the treaty which it is possible or
is deemed desirable to make. Well found-
ed objections may be urged against com.
mercial treaties, in the abstract ; but they
afford the benefit of arrangements in time
of peace which formerly came at the end of
a war. Formerly almost every treaty of
peace contained some commercial articles,
unless, as is the case of Utrecht, there was
a4 separate commercial treaty. If nations
can now get, in time of peace, what they
formerly obtained only at the close of a
war, a great step has been made. But
from this advantage Canada is practically
shut out. From the shadow of a treaty-
making power, which she might obtain, she
could never expect to get the substance.

The motive for founding colonies was the
monopoly of com ' erce. They were forbid-
den to trade with any other nation than
the mother country. But the monopoly
was not one-sided. Colonijal produce en-
joyed a preference in the home market.
Down to a period within the memory of
middle-aged men, colonial timber had the
benefit of a differential preference of from
five hundred to one thousand per cent.
duty. Baut in the natural course of things,
the corn laws were swept away, and the
last shred of the old colonial system, in the
shape of differential timber dutjes followed.
On the other hand, the colonies obtained
the right of trading with all these ports of
the world that wer: willing to trade with
them. But the anomaly of exceptional ex-.
clusions does exist. The mother country
has taken no pains to remove them, and she
has not invested Canada with the power of
doing so.

Here is a wrong to be righted. If the
National Policy means anything, it will not
neglect so ample and inviting a field for its
exercise. :

“
PROSPECTIVE LEGISLATION.

Not less. than a dozen applications are
being made to the coming Parliament of
the Dominion for railway legislation.
Many of these are to amend ex-
isting charters, Among the new enter-
prises seeking corporate powers are the
Atlantic and North-West Railway, with
power to construct a line from some point
on the Atlantic coast to a port on Lake
Superior. The Selkirk and South Saskatch-
ewan applies for incorporation, with power
to build and operate a line from Selkirk in
a westerly direction. A lineis also wanted
—The Manitoba & Southern—to run from
Emerson north-westerly through the Men-
nonite settlement at Pembina Mountain
to the western boundary of the prairie pro-
vince. The Manitoba Central is intended
to slart from the crossing of the Canadian
Pacific Railway on Red River, westward
and southward of Lake Manitoba and east-
ward of Riding’s Mountains to the valley
of Swan River. The Manitoba & North-
West is intended to start from Winnipeg
and run westward to the Rocky Mountains,
passing Westbourne and Palestine, and
thence west to the Little Saskatchewan
and Assiniboine in the direction of Fort
Ellice. The proposed list for the north-west
iscompleted by the Saskatchewan & Coloni-
zation Road from Winnipeg to some point
on the South Saskatchewan River, with
branch lines. Nearly all these companies
require power to build telegraph lines along

their track.
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The companies asking for amendments
to their charters are the Montreal, Port-
land & Boston, which wants to change its
name and consolidate its bonds ; an exten-
sion of its powers is asked for the On-
tario & Pacific Junction Railway ; and
the Welland wants to convert its
first and second mortgage six per cent
debenture bonds into first and second
five per cent. debenture stock, in such form
and manner as may be found most desir-
able. The Ottawa, Vaudreuil & Montreal
seek power to construct a branch from
some point in the County of Prescott to one

- on the River St. Lawrence at or near

Coteau Landing, and want the name
changed to The Coteau and Province Line
Railway and Bridge Company, with power
to amalgamate with any other company.
The private shareholders of the Nor-
thern ask power to enable them to elect
from amongst themselves three directors,
in the place ot one as now provided by sec-
tion twelve of the said Act, and for other
purposes. Authority is desired to amalga-
mate the Montreal & City of Ottawa Junc-
tion with other railways, and the Kingston
& Pembroke asks power to construct
& branch line to Carleton Place, and to
issue preferential bonds. The Montreal
& Champlain Junction, after making an
agreement with the Grand Trunk to take
up the existing track between the point of
junction of their line formerly known as
the Montreal and Champlain Railway, now
owned by the G. T. R. Co., and Caughna-
waga, and to authorize that company own-
ing eaid piece of line to abandon that por-
tion of it to relieve them from the mainte-
nance of a ferry at Caughnawaga, and for
other purposes.

There are evidently those who think that
there is still room for more insurance com-
panies in Canada. Incorporation is sought
by the British America Life and the ‘““Hand-
in-Hand Mutual Fire, Gnaranteed.” The
former would create confusion by its title,
and the latter should be compelled to
change its name because, of its similarity
to a successful company in Ontario. Two
companies wish their names changed: the
Union to the “Crown,” and the Ottawa
Agricultural to the Metropofftan, with pow-
er to reduce its capital and the value of its
shares one-half, and shareholders’ liability
to the amount unpaid on shares at their
reduced value. ThisCompany wishes todoa
generalfire insurancebusiness, and to amal-
gamate with other fire companies. The
Isolated Risk and Farmers’ also apply for
power to do a general fire and marine insur-
ance business. The Quebec Fire wishes its
capital stock reduced. The Canadian Cat-
tle Insurance Transportation and Express

Company wants incorporation, for the pur-
pose of insuring cattle in transitu, trans-
porting and expressing cattle. The Con-
federation Life wishes to have its act
amended and authority given to invest in
the security of its own policies, also to
invest in securities in Great Britain and in
the United States, and to make legal and
effectual discharges or releases throughout
the Dominion. The Canada Life proposals
are elsewhere noted.

The changes required by our financial
institutions are unimportant; the principal
being the request of the Home Loan, which
asks for authority to receive all the assets,
securities, properties and good-will of the
Toronto Savings Bank and to assume its
liabilities, also to give annually for five
years to the trustees of the bank one thou-
sand dollars of fully paid-up stock. In July,
1882, the company is to further give in
paid-up stock to the trustees, an amount
equal to the net surplus which the com-
pany shall have realized from the bank's
assets after payment of its liabilities. La
Societe Permanente de Construction du
District d’Iberville, looks for power to carry
on business, with a subscribed and paid-up
capital of fifty thousand dollars, and to in-
vest as heretofore its surplus capital. An
increase in the borrowing powers and a
limitation of the liabilities of shareholders
is sought for by the Farmers’ Loan Com-
pany; while the Ottawa wants to change
its name and chief place of business. La
Banque Jacques Cartier aims to reduce its
capital to not less than $500,000, and to
change thetime at which the annual general
meetings of sharecholders shall be held ;
and the Consolidated Bank wishes to make
some changes in ita directorate.

Several Bridge companies are seeking
incorporation, and the International
Bridge Co. wishes to increase its capital to
$3,000,000. Power is desired by the Do-
minion Telegraph Company to lease its
lines and to make some changes in the
mode of conducting its business, while,
strange to say, the Direct Cable Company
seeks to have its letters patent revoked,
and to place its affairs on some other basis.

The other notices that appear in the
Gazxette possess little or no interest for the

public.
e eee—

CLASS FIRE INSURANCE.

Two of our Fire Insurance Companies
have lately been applying for a change in
their charter for the purpose of enabling
them to do a more general business. Both
of these companies had been started with
the object of insuring only isolated farm
property and dwellings, the percentage of

losses on which, it was argued, was so
small, that an office confining itselt to
writing that class exclusively, avoiding
more hazardous risks, must necessarily
earn handsome profits on its business. The
answer, in brief, to this argument is to be
found in the record of the two companies
alluded to, and in the above application.

Class Fire Insurance has been experi-
mented in at various times on both sides of
the Atlantic, and the result has almost in-
variably been either disappointing or disas-
trous. It may be safely affirmed that as a
class of risks, that of household property in
Great Britain is the least hazardous of any,
and is’ one which all offices look upon as
most desirable to have upon their books.
Yet a company organized in London, Eng-
land, called the *“ Household Fire,” insur-
ing—as its name indicated—that kind of
property solely, lasted but about two years,
and;was then wound up either voluntarily or
in chancery, we forget which, because of
its utter inability to pay its way.

The causes of this contradiction to what
is apparently a sound principle are not far
to seek, and may be roughly set down as
follows : First, the high ratio of expenses
necessarily attendant upon a class of insur-
ance, the premium income derived from
which is small, for of course our readers
will readily understand that there are ex-
penses such as rent, taxes, and salaries,
which, to a certain extent, are the same
whether the income be $50,000 or $100,000
per annum, and the percentage is conse-
quently greater upon the former than the
latter amount, leaving a less margin appli-
cable to losses. Again, we venture to say
that the outside working expenses, so to
speak, are heavier from the greater trouble
entailed in an office limiting itself to a non-
hazardous classef risks than in one doing
general business ; for large property owners
are not in the habit of giving one set of
hazards to one company and another set to
another. On the contrary, to a company
willing to write the hazardous risks they
generally give the non-hazardous. Indeed,
very often this is made a sine qua non by
the insuring office, and consequently the
class insuring company finds a considerable
portion of the very risks it is desirous of
writing inaccessible ; and it is forced to go
far from home to collect very small pre-
miums. Secondly, although the percent-
age of losses on dwelling property’ may be
light in the aggregate compared to those on
more hazardous risks, yet this is more than
counterbalanced by the proportionately
heavy expenses, together with the inability
just pointed out, of the company to obtain
sufficient even of the class it lays itself out
to insure. For, where the premium of a
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particular set of risks is low, because of
their non-hazardous nature, it is evident
that a larger number is required to make
up the average which reimburses the under-
writer.

Churches may not be intrinsically more
hazardous.than dwellings, but the number
to be insured is less and therefore the rates
of premium in order to pay must be higher.
For the same reason cotton and woollen
mills can be made remunerative to the un-
derwriters at a lower rate of premium in
the States than is possible in Canada where
they are so much fewer in number.

To make our meaning still clearer as re-
gards the law of average, say a company
writes lines of $2,000 at 5 per cent. on saw
mills ; it is evident (leaving out partial loss-
e8) that one out of every twenty must be
destroyed before the premium is swept
.away. If the average loss be less than that
number, there is a margin left for expenses
and profit. Oa the other hand, if an office
writes $2,000 on frame dwellings at one-
half per cent., it must insure more than
two hundred risks before it can afford to
lose one. Thus, the latter company must
obtain ten risks for the same expense that
the former obtains one at. Of course, these
figures are merely taken as an illustration,
but we believe them to be sufficiently near
the truth for our purpose. Further, it will
be generally found that when one class of
risks suffers heavily from fires—no unusual
occurrence—there are others which show
a corresponding exemption, which gives an
advantage to the office embracing the
widest range of hazards.

In conclusion, while there may be excep-
tions, we have no hesitation in saying that
the history of fire underwriting proves that
those companies have been most success-
tul whose business has been spread over
the class of risks most numerous. We
would impress upon promoters and stock-
holders, therefore, to bear this fact in mind,
and not be drawn away with the idea that
by making a specialty of a particular class
of risks and thus keeping free of losses on
other classes, they must thereby necessarily
increase their percentage of profits. They
will almost certainly find the same to be an
expensive delusion.

THE LUMBERMEN IN COUNCIL.

A meeting of lumbermen was held at
Ottawa, on Tuesday, to protest against
duties being laid, for protective purposes,
upon the raw materials used in their busi-
ness. Thelist includes corn, flour, pork, oats,
blankets, woollens, hardware and steel,
besides the various unenumerated articles
“used in the families of the employees.”

The argument is that if the cost of living
be increased, the cost of what the lumberers
produce must also be increased, and the
chance of competing in foreign markets
lessened. Any increase in the cost of pro-
ducing lumber.and timber must -of course
have these resuits. Wages, or any ex-
pense in other directions, cannot now be
increased at the expense of profit; if it be
true, as the resolution moved by Mr, Miller
asserts, that the net return from sales does
not in all cases cover the cost, for
in such a state of things there can be
scarcely any profit. What we gather from
the resolution is that the lumberers, by the
strictest economy and cutting down ex-
penses to the lowest point, are barely able
to make both ends meet ; and that this un-
satisfactory state of things is an improve-
ment on the experience passed through for
some years past. This statement, allow-
ance being made for the fact that it comes
from interested parties, cannot be far from
the truth. A memorial to the government
was adopted, which alleges ‘‘that increased
burdens in the shape of duties on the
articles used by the lumberman in his busi-
ness would inevitably lead to the stoppage
of the industry, and cause not only serious
loss to the lumbermen, but would spread
distress amongst farmers, mechanics, sail-
ors and labourers now dependent on it for
employment and support.”

Different speakers denied that they were
actuated by political motives; but it is
pretty clear that such motives were not
entirely absent, though there is no reason
to believe that they influenced all the
speakers. Mr. Miller's estimate of the
amount which the lumberers paid last year,
when the value of their exports was $13,-
000,000 for farm produce, was $6,000,000.
Only $1,500,000, he said, was expended on
imported articles. Mr. White, M. P.,
catching at this figure, and by the use of a
free license reducing it “a little over a
million,” concluded that an addition of ten
per cent. to this amount would be some-
thing over $100,000. If he had followed
Mr. Miller’s figures accurately, he would
heve had to make the amount $150,000.
But it is probable that Mr. Miller’s own
figures are below the truth. Still, whatever
the amount, there can be no reasonable
pretext for agricultural protection. Agri-
culture is not in its infancy and it is not
unprofitable, .

Mr. White pointed out that the trade re-
turns understaie the value of the produc-
tions of the forest imported into Canada.
He undertook to show that, at Quel?ec
alone, the amount reached over a million
and three quarters of dollars. And he
seemed to think it a matter of complaint

that *“this lumber was allowed to come
into Canada without any restriction, whilst
Canadian lumber could not even be shipped
in bond through the United States to
foreign ports.” In what way the free im-
portation of this lumber can be a grievance
we do not understand. We must either re-
ship it or export in excess of what we other-
wise would a corresponding quantity of our
own; and the profits of the commerce rest
with us. That we ought to have better
facilities for shipping through the States,
we cannot doubt; but as timber goes by
water rather than by rail, the grievance is
probably not very serious ; and we appre-
hend our government is powerless to obtain
relief. A resolution in favor of some steps
being taken to bring about reciprocity with
the United States is so ill-timed, that it
would have been far better omitted. Every
interest just now presses views of legisla-
tion which it believes will conduce to its
own welfare ; but every interest does not
act an equally intelligent part. It would
be hard to answer the objections of the
lumberers to a policy of which they fear
the adoption. A wise revision of the tariff
is one thing ; an attempt to protect every
interest is another, and though the latter
policy may be attempted, there is no rea-
son to suppose that it will be successful.

R ———

INSURANCE COMPANIES MEETINGS.

Compared with the disastrous year which
immediately preceded it, 1878 shows more
encouraging results for fire insurance com-
panies. The tone of the annual reports is
generally congratulatory and hopeful ; and
if proper rates could be settled and adhered
to, and the shadow of incendiarism remov-
ed, there would be much of a satisfactory
character to dwell upon.

The business of the Royal Canadian has
been resolutely cut down, its re-insurance
account showing but$344,446 against $410,136
last year. This indicates of oourse. & de-
creased premium income, which, ssys the
report, was the result of a weeding out of
risks, as well as the low rates of premium.
But as a reward for the oommendnbl.e policy
of caution pursued, the net surplus is great-
or than the previous year. Shareholders’
interests are looking up too, since the surplus
for them is now $207,967, which is an in-
crease of thirty per cent. The United States
business of the company has not been profit-
able this year; not wonderful when we re-
member that 25 New York companies out of
90 impaired their surplus by the busineas of
that year. The Canadian business, how-
ever, has been exceptionally successful, the

fire department showing some $60,000 of
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profit. This result is the best testimony to
the care of the management. The assets
appear to be in good shape, bills receivable
being reduced, the sub-division of assets into
heads made more intelligible, and agents’
balances, though larger than last year, being
still under $100,000. There are $101,829 in
cash to meet unsettled claims of $59,791,
the Canadian bank stocks of the company
having evidently given place to mortgages or
been turned into cash. The loyalty of the
directors to the fortunes of the company was
pleasingly owned by a speaker at the meet
ing, who instanced their becoming person-
ally responsible for a heavy amount of its
obligations at the time of the St. John fire.
This is the plucky spirit which evidences the
resolve to ‘“place the business of the com-
pany on a safe and secure basis” that
they may be enabled to take advantage of
the revival in business when it comes.

The plan pursued of carrying the whole
profits of the Citizens’ Co. for the year to
capital account instead of dividing it amongst
shareholders is praiseworthy, for the bitter
experience of 1877 is too recent to permit of
fair dividends yet. The business of 1878
has been restricted, especially in the remoter
provinces, and some of the hazardous risks
cancelled. The loan of $21,780 on the se-
curity of bank stock has been repaid, leav-
ing we presume, the $45,000 borrowed on
real estate still due. The sum of $25,309
profit in the fire branch over losses and ex-
penses is encouraging, and we are glad to
find agents’ balances reduced to so low a
point. The life branch statement shows an
excess of assets after reserve for re-insur-
ance of $7,336. The position of the com-
pany is made to appear less favourable than
it is contended actually to be, because, al-
though two out of the three claims against
the guarantee department still appear,
they are stated to be abandoned. That
of the Grand Trunk for $25,000 is regarded
as a friendly test case, but as being yet un-
certain is properly provided for. The Citi-
zens has been very fortunate in being able
to reduce its obligations during the year by
nearly $60,000, and there is room for the
satisfaction expressed by its shareholders at
the meeting.

The third annual statement of the Canada
Fire and Marine Insurance Company sub-
mitted to the shareholders this week, indi-
cates that a good deal of prudence had been
exercised by the management during the
past year. A considerable reduction was
made in the amount at risk by lopping off
unusually hazardous risks. This resulted,
it is true, in a diminution of receipts when
compared with the year previous, but also

in a very large reduction in the amount of
. Josses, which were $51,785. In addition to

this, $31,793 of losses belonging to the pre-
vious year were paid. The assets are $54,-
000 in excess of the labilities after deduct-
ing the amount necessary to reinsure all
outstanding risks.

The business of the Economical is con-
ducted with little expense, as its name may
be taken to indicate. The company is now
in its eighth year, and we are informed that
it has abandoned the cash system. During
the seven years of its existence the losses in
both branches were $23,677. In order to
meet these two assessments were made in the
village brauch and one in the farm. The
amount now at risk is $2,036,277.

A——
LOAN SOCIETY MEETINGS.

At a time like the present, when so many
kinds of commercial operations are unprofit-
able, and banks suffer severe losses in con-
sequence, the remark is often made by way
of contrast, that ‘ the loan companies are
making all the money.” And that they are
generally successful is apparent from their
reports, several of which we publish to-day.
Every one of which we have thus far heard,
has added to its reserve except the Building
& Loan. The reason of this exception is
probably that this company went too
fast in declaring dividends in former years ;
and that its new business would not per-
mit the old pace to be kept up. The
great reserves of the old and large com-
panies form a considerable factor in their
earning power.

The steady growth and solid position of
the Canada Permanent Loan & Savings So-
ciety are remarkably shown in the statement
of its twenty-fourth year. It is there shown
that, after paying two half-yearly dividends
of six per cent. each, which absorbed
$240,000, and putting aside a sufficient
sum to the credit of the contingent
fund to raise it to one per cent. of the
amount of mortgages held, the round sum
of $60,000 was carried to the reserve fund,
which now amounts to $850,000, or 424 per
ceut. of the capital. The total assets of the
company now amount to $6,355,342, or
about £1,305,000 sterling.

The Hamilton Provident and Loan Society
makes, as was to be expected, a very satis-
factory showing of the operations of its
seventh year. The Reserve Fund has
reached $100,000, through the policy of
restricting the rate of dividend to g mod-
erate one and applying the surplus profits
to rest account. The deposit and debenture
obligations are increased in the year about
seventeen per cent., while the growth of
share capital and reserve is abeut ten per
cent. A desirable site has been purchased

by the company, and more roomy offices are
to be erected for its carefully managed and
growing business.

Exceptional profits appear to have been
realized by the Anglo-Canadian Mortgage
Company last year. After deducting all ex i
penses $25,067 net revenue is certainly a
handsome return from the year’s operations
for the amount of capital employed. Part
of the result is Frobably owing to the favor-
able arrangements made with the old com-
pany when it transferred its business. The
mortgages have been valued, we are told, at
a low rate. Out of the net profits two divi-
dends equal to 8 per cent. have been paid
and $11,000 carried to the reserve fund,
which is now $21,000, or about equal to 9
per cent. on the paid-up capital.

The business of the Guelph & Ontario
Investment Society during its third year
shows rapid progress. Its assets have grown
from $125,656 to $200,081. A considerable
increase lias taken place in the amount of
deposits, and its investments appear to have
been profitable, the gross earning being $17,-
206. The shareholders were paid eight per
cent. dividend, and the reserve fund was
increased by $3,900 and is now $7 ,806.

————————

CANADA  LIFE ASSURANCE CoOMPANY.
—The business of life insurance has been
characterized of late years by the increasing
liberality of the terms offered to insurers.
We do not mean with respect to rates of
premium, for it would not be safe to reduce
these below the figures -required by the ex-
perience of mortality, but as to terms of
policies and the disposal of accumulated pro-
fits. Among American companies the Union
Mutual of Maine has made some notable
concessions in these directions. Of the
British companies the Standard and the
London and Lancashire may be named as
making liberal allowances to its policy-
holders.

Tt is agreeable to observe that our foremost
Canadian life company is voluntarily taking
astep in the interest of the insured, in making
application to Parliament to be empowered
to give its policyholders a share of its profits,
increased from the 75 per cent. they have
hitherto got, to not less than 90 per cent.,
and correspondingly reducing the sharehold-
ers’ share from 25 per cent. to not exceeding
10 per cent. So liberal a concession to
policyholders shows that the directors of the
Canada have their interests as well as the
popularity of the company at heart. Another
clause in the proposed amendments to jta
charter is to enable the Canada, when its
assured die in England or the States, to pay
their claims without putting heirs to the ex-
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pense and trouble of making up titles in
Canada, when they have already done that
in the courts of those countries. This step
is also in the right direction.

FAILURES IN HALIFAX.

The past two weeks have been notable in the
‘¢ winter port " owing to several failures, which
have naturally caused much anxiety to the busi-
ness community of that city. Messrs. Thomp-
son & Bligh, a grocery firm, who compromised
last year, finding themselves unable to make
good their compromise payments, assigned to
the official assignee, and will probably go out of
business. Mr. George P. Black, for a long time
Grand Trunk agent, and who owns extensive
real estate in the city, has been compelled to as-
sign. The completion of the Intercolonial com-
Pletely destroyed his large business, and render-
ed useless for the time being his extensive wharf
Premises, which—owing to the dull times—he
has been unable to utilize in any other way.
Fortunately for him the Government have as-
signed to Mr. Black a good position on the I.
C.R. R, as if by the law of compensation, the
nterprises that above all other causes brought
him down should in turn offer him the means of
livelihood.

A young man named R. B. Mackintosh, who
scemed at one time to be in a fair way to make
& good position for himself as a wholesale dealer
in sugars, tobaccos, &c., has assigned, with lia-
bilities amounting to somewhere from $25,000
to $35,000, and but a poor list of assets.

Barnaby, Healey & Co., grocers and com-
mission men, who had a good name for pru-
dence and economy, have had tocall a meeting
of creditors, showing liabilities of about $8,000
and assets less than $6,000. Losses ina potato
8speculation, and by sundry country customers,
sunk their small capital and left them with the
deficit above them. They will probably get a
Settlement in the Bankrupt Court at 45 per cent.

Lambert Bros., a furniture firm who began a
few years ago with a capital of a few hundred
dollars, and seem to have believed that they
could carry on business in competition with
firms of capital and experience—contrary to all
recognized rules of trade—have been served
Wwith a writ of attachment. How they managed
to get credit sufficient to enable them to do the
Comparatively large trade they carried on is one
of the mysteries which, the regular furniture
dealers in the city say, is past finding out.

. The event of the day in Halifax is the failure
of E. Morrison & Co., a large flour house, who
have called creditors together for the 1sth,
They profess to require only an extension of

- time, and it is sincerely hoped that such will
suffice to enable them to continue. Their fail.
ure has affected several of the prominent baking
firms in the city, who, it appears, have given
them accommodation paper to an extent beyond
the means of some of them to provide for. The
extensive firm of Moir, Son & Co., bakers and
Confectioners, are affected to the extent of

$15,000. This firm, however, has a large and
lucrative business and resources sufficient to
meet the demand thus made upon them, and
are confident of being able to weather the storm.
The possible failure of Moir, Son & Co. was re-
garded in the light of a public calamity, and the
assurance of their ability to make good their en-
gagements was received with gladness.

As is usual in like circumstances several other
firms were spoken of as likely to go under, but
there seems to be no good ground for such ru-
mors ; at any rate it would do harm rather than
good to mention names.

TORONTO BOARD OF TRADE.

The annual meeting of the Toronto Board of
Trade was held on Friday last, 7th inst., the re-
tiring president, Mr. Arthur B. Lee, in the chair.
Five new members were admitted to the Board.
It appears from the report of the Dominion
Board delegates that, but for the inatility of Mr.
W. F. McMaster to be present in Ottawa as a
delegate, he would likely have now occupied
the president’s chair of the Domimion Board of
‘Trade. His name was first on the list for the
position, but as it -had been, owing to his ab-
sence, omitted from the credentials of the Tor-
“onto delegates, he was held to be ineligible, be-
cause technically not a member of the Dominion
Board. The circumstance was an unfortunate
one, and to be regretted, if for no other reason,
because the choice of Capt. McMaster for the
chair would have saved the Dominion Board of
Trade from the awkward mistake of appointing
the present occupant, to the lessening of its own
prestige, and the injury of the reputation of
Canada.

The report discovers no improvement in the
year’s trade ; refers to the lowness of prices in
produce and manufactures; the number of
failures ; and deems the crop harvested under
the average, a statement much less favorable
than that for which this journal was decried
as “flying in the face of a beneficent Provi-
dence.” The question of securing communica-
tion hence with Lake Erie ports not reachable
by rail, which had been the subject of corres.
pondence already, is commended to the new
Council. Upon the cattle export trade, the fol-
lowing remarks are made :

¢ Our farmers should take advantage of this
and devote more attention to the raising of such
stock as would not only remunerate them
handsomely, but improve the land and give em-
ployment to their sons, instead of their leaving
the homestead to engage in mercantile pur-
suits they have not had the training to conduct.’

Some strong words are said about the * too
great number engaged in mercantile pursuits”
for although numbers have dropped from the
ranks by failures, there are estimated to be 133
more dealers now in business than there were in
1877. * Rvery village, town and city ” says the
report, “is overcrowded with storekeepers, a

majority of whom, at the best of times, are
‘i“i’PIY lyiVing on their creditors, and contxnufalll;;
filling the ranks of barkruptcy, to the lotl:3 o :

concerned except the official assignee. anks,

wholesale merchants, and importers are largely
in fault. The banks give the importers all the
money they asked for as long as they brought
the paper, and the importer flooded the counrry
with goods to get paper, the main object appar-
ently being to procure this commodity for those
institutions that unfortunately had more money
at their command than they could legitimately
use. Easy money created easy credit, and the
country has been filled with goods beyond the
requirements -— our manufactures unna:urally
forced, and our forests unnecessarily depleted.

If merchants would not accept compromises,
except in some special cases when dollars and
cents are not the primary motives, it would be
for the good of all concerned in the end ; for it
is unfair and a hardship to the honest _dealer,
who struggles against adverse circumstances to
pay his 1ooc. on the dollar, to have to compete
with his neighbour who has settled at something
less than soc. and it is very likely to cause him,
against his inclination, to follow the same course
80 a8 to save himself from total ruin in the un.
equal contest. We all admit there are too
many storekeepers; and whenever one cannot
pay his legitimate debts the wisest course is to
let him go to some other occupation where he
will not be an injury to others and a disappoint-
ment to himself.”

These are sound views ; but while * all admit
their correctness, all will not join to carry them
into practice. The way is plain, but the pluck
to adopt it is rare.

Upon the subject of banking capital the coun-
cil opines that’it is in excess of that required,
and gives rise in consequence to an unhealthy
speculation in their stocks; for although our
banks are prohibited from loaning on their own
stocks, they loan on that of others, which
amounts practically to the same thing. Your
Council consider that it would be better if banks
were not allowed to loan on either their own or
other bank stocks, and thus making them what
they should be—institutions owned by investors
of surplus capital instead ot speculators.

Whilst in accord with the agitation against
exemptions from taxation, the report considers
the merchant and manufacturers unfairly dealt
with, for it is an injustice to tax one class of the
community different from others—monetary in-
stitutions, joint stock companies, capitalists,
professional men, and agents are taxed on in.
come only, whilst merchants and manufacturers
are taxed on capital—and recommend some ac-
tion being taken to have this changed.

The retiring President was unable to agree
with those who reproached us with being a
nation of bankrupts, contending that the country
was no worse off in commercial respects than
other countries. The -Dominion, he properly
argued, was richer now than ten year ago. Hl.'.
Lee * did not favor the abolition of the credit
system, believing credit, if not used to extremes,
to be a great aid to business men.” This con.
tention will be readily granted; but the speaker
may make himself perfectly easy as to the abo-
lition of credit. There is but a very remote
chance that that will be seen in this country by

this generation.
The following is a full list of the Officers of

the Board for the year 1879 : President, R. W.
Elliott; Vice-President, John Mbrison; Treas-
urer, John Gillespie. Members of Council :
P. D. Conger, H. W. Darling, G. Gooderham,
W. B. Hamilton, J. D. Laidlaw, Arthur B, Lee,
W. F. McMaster, J. Paterson, G. M. Rose, W,
B. Scarth, A. M. Smith, J. G. Worts. Board of

Arbitrators: R. C>~ie, P. D. Conger, J. Cos.



1016

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

grave, T. Dixon Craig, J. E. Day, H. W. Dar-
ling, A. Gemmell, W. Ince, W. S, Lee, W. D.
Matthews, G.B. Smith. Harbour Commission-
ers: J. G. Worts and George Wyatt.

*
TO CORRESPONDENTS.

R. G. L.—It was Cassius M. Clay, United
States Minister to Russia during the late civil
war, who used the words you speak of, in a
despatch, at about the same time he declared
the Emperor to have conversed with him *‘in
the American language” quite aflably and not
at all autocratically. Emerson’s expression
was, * The conquering and commercial tongue
of England.” Victor Hugo forecasts the future
poetically, if not rhapsodically, when he makes
a mocking philosopher address the people of
London, met upon Southwark green, thus :—
** Men and women, I congratulate you on being
English ; you belong to the one nation who eat
all the others up. In policy and philosophy ;
in the management of people, of colonies and of
trade; and the firm resolution to do unto others
all the kinds of harm that is good for your-
selves, you stand alone, and you are wonderful.
The time is coming when there will be on earth
two great sign posts : on the one side will be

written, * MEN,’ on the other, ¢ ENGLISHMEN.'’
S—————

DoumiNioN TELEGRAPH CoMPany.—The oper-
ations of the company for the past year include
the addition of 528 miles of poles and 998 miles
of wire to their mileage, most of which is in the
Maritime Provinces. There is a falling off in
revenue, but also a saving in working expenses,

the net revenue being, according to the report,

$47,502. The report does not afford
particulars of expenditures or receipts, a cir-
cumstance upon which we have before remarked.
A more detailed statement of receipts and dis.
bursements would have been satisfactory to en

quiring shareholders, and would have obviated
the questionings of several at the meeting. We
can gee no good reason why public companies
should not, once a year at least, place such in-
formation before their shareholders.

LANCASHIRE FIRE INSURANCE CoOMPANY.—
Some idea of the continued growth of this com-
pany will be obtained from a comparison of the
following figures. The fire premiums in 1868
were £91,273, the reserve £46,350, and the paid
up capital £146,140. At theend of last year the
corresponding figures were £378,343, £285,160,
and £200,000 respectively. Last year the pro-
fits were larger than those of any previous
one in the history of the company. Those pro-
fits were derived from all quarters of the world,
and have enabled the Directors, after paying
the handsome d®idend of 22} per cent., which
absorbed £45,000, to add upwards of £42,000
to the reserve fund.

T ————

WELLINGTON MUTUAL INSURANCE COMPANY.
—Among the carefully conducted Mutuals of

. the Province, a high place must be accorded the
Wellington, It Appears exceptionally success-

ful in obtaining good business at rather better
than average rates. It is something to be able
to point to an eighteen year’s record of 4§ per
cent. average assessment; and congratulation
is due upon losses of only $15,000 during 1878.
The premium notes held by this company upon
the 1st January last, amounted to $255,832.
Deducting from these, for three year’s losses
and expenses, say $42,000, we have $213,832
of bills receivable to fall back upon. The Wel-
lington eschews cash business, insists on its
rates, and commands such confidence among
its constituents that no outside praises are
required. s
——————

Quesec BoarRp oF TRrRADE.—The quarterly
meeting of the Quebec Board of Trade was held
on the 6th instant; the President, Mr. Joseph
Shehyn, M.P.P., in the chair. A comprehensive
address, upon the causes and extent of the mer-
cantile depression, was given by the Chair-
man, who at the same time consid-
ered, retrospectively, the proceedings of the
board for the year. Mr. Shehyn wished he
could draw a pleasant picture of the next sea-
son’s business, but it appeared that everything
was likely to present a more or less dishearten.
ing appearance until the surplus stock of tim-
ber in the English market was worked off. * * *
* There was no doubt that what was demanded
for the present was economy, prudence and re-
trenchment. Those who possessed the virtues
of patience and resignation, and were in a po-
sition to sustain themselves through the pres-
ent crisis, would doubtless experience better
times. And here he could not forbear paying
a compliment to the lumber dealers of
Quebec. That they had all been able so well to
withstand the general depression spoke well for
their prudence, foresight and commercial capa-
city. He congratulated them that Quebec and
Montreal were now connected by the North
Shore Railway via Terrebonne to Sault aux
Recollets, communication between Hochelaga
and Quebec having been made that day, and
looked for increased business therefrom.” The
harbor improvements and graving dock were also
referred to. Mr. A. D. Webster resigned as a
member of the council, and Mr. Wm. Brodie
was chosen to replace him. Mr. Alphonse Le-
tellier, proposed at the last meeting, was then
elected a member of the Board, and Messrs. P,
P. Hall, G. B. Hall, and Hiram Calvin were
proposed for joining members, to be balloted
for at next meeting.

e ———

ZTNA L1FE INSURANCE ComPaNY.—We can.
not think that this institution has much cause of
complaint in the way of business during the past
year. It hasissued 4,730 policies, amounting to
$6,772,818. Of this sum $1,400,000 was written
in this country. The position of the Company
has been strengthened considerably. Itg assets
have increased during the year by 8979,628,
There is shown an increase of $435,606 in the sur.
plus,'making a total surplus for policy holders of
$4,764,636. The interest receipts are over $150,-
000 in excess of the amount required to pay all ex-

penses and the death claims, certainly a good
showing.

—Halifax markets shows but little activity
according to late advices, flour, grain, meal and
provisions being dull, the fish receipts are small.
West India markets languid, Jamaica being
over-stock>d. The exports sum up about 5800
quintals of dry fish, 1610 barrels mackerel, 1580
barrels herring and 120 barrels salmon. The
tonnage arrivals, though light, are equal to the
demand, and coast-wise business is depressed.
Despite the downfall of several business men,
whose losses are the result of the past and not
of the present trade, the Maritime Journal
thinks * we may expect this spring and summer
to commence living a frugal and steadily pros-
perous life in trade; speculation has now
dangers for the most reckless ; the ranks of
trade, in spite of the shelter afforded by the
Insolvent Law, have been and are being thinned ;
many stocks are bought as wanted, not in an.
ticipation of a six months consumption ; long
credits belong to the past ; the natural growth of
the country’s products must £ll up the gap
caused by extravagance and over-trading, and
we will find on examination, perhaps, a year
hence, that we entered at this time on a period
"of quiet thrift.”

o ——

—It is stated that, with a view to facilitate
business and lighten, to the wholesale trade, the
imposition of increased duties, the Government
have agreed to do somewhat as follows: The
cheques of importers who desire to release goods
from bond wiil be accepted by the Government,
for duties if marked by the respective banks, and
allowed to remain on call in those institutions
probably till the end of April, instead of being
withdrawn at once and their proceeds placed in
deposit to the credit of the Finance Minister.
This will permit a very considerable sum to lie
in the hands of various banks, and will be wel-
comed also by the merchants, from whom,
when required, sixty day bills of exchange will
be taken, which will have the effect of letting
the money continue longer in the banks.

—On the 1st November, 1878, there were in
the United States 268 Banks in voluntary liqui-
dation, having a total capital of $34,000,000 and
a circulation of $5,000,000; of the number 21
were amalgamations with other Banks. At the
same date there were 74 insolvent Banks in the
hands of receivers,'their united capital amounted
to 916,000,000, and the claims proven against
them to $23,000,000. On the 1st January, 1879 8
the total National Bank note circulation of the
United States was $322,000,000, and the Banks
numbered 2,404. Itis to be remembered that
this reduction-of banking capital does not in-
clude the portions of capital returned to their
shareholders by existing Banks in various cities,
to avoid taxation.

T ———

—The International Dairy Association, which
met at Utica, N.Y., in January, elected the fol-
lowing officers: President, F. B. Thurber, N.Y. ;
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18t Vice-Pres.,, F. D. Moulton ; Secretary, T.
M. Seaver. The following Canadian gentlemen
were made Vice-Presidents : J. L. Gibbs, Comp-
ton, Quebec ; Harlow Chandler, Montreal ; Wm.
Miller, Toronto; J. C. Hegler, Ingersoll. On
the Board of Managers we find the names of
Thos. Ballantyne, Stratford, and D. S. Mac-
Donald of London.

—Among the changes in insurance circles we
note the resignation of Mr. Hoskin as agent in
this city, of the Sun Mutual Life Insurance Co.,
and the appointment of Mr. Henry O’Hara to
the position, his district being enlarged by the
addition of five countiesadjoining. Inthe room
of Mr. L. W. Fulton, who lately relinquished
the agency here of the Standard Life, and is
going to spend some time in Britain, Mr. R. H.
Matson has been appointed as his successor.

—The Annual Convention of the Dairymen’s
Association of Western Ontario, will be held at
Ingersoll on the 1gth, 20th and 21st of Febru-
ary, 1879; J. C. Hegler, Ingersoll, Secretary.

- Reduced fares on the G. T. R. and G. W, R., as
before.

Mieetings,

ANGLO-CANADIAN MORTGAGE CO.

The annual neral meeting of the share-
holders of this Company was beld in its offices,
Hamiiton, on Wednesday, the 5th day of Feb-
ruary, 1879. Among those present, were Geo.
Roach, A. G. Ramsay, (President Canada Life
Insurance Company), Lyman Moore, Thomas
Bain, M.P., Edward Martin, Q.C., Valancey E.
Fuller, Hugh Moore, B. B, Osler, Q.C., C.D.
Cory, E. J. Smith, Chas. Newberry and H. H.
Fuller.

The President occupied the chair, and the
Manager read the annual report and financial
statement for the year ending 31st Dec. 1878.

Report.

The Directors have much pleasure in sub.
mitting to the shareholders their second annual
report, together with the financial statement of
the Company’s affairs at the close of the year,
which has been one of unusual depression, and
great shrinkage in values in all kinds of securi-
ties, yet your Directors are pleased to be able to
8tate that not a single dollar of the Company's
money has been lost.

The paid-up stock of the Company on the
318t December, 1877, was $167,063 77, and has
since been increased by $92,165.88, making the
total paid-up capital stock of the Company at
the close of the year $259,229.65 . .

The Savings Bank Department, carried on in
Connection with the Company, has been liberally
Supported. The receipts during the year, to-
gether with the balance on hand last year,
amount to $376,945.70, and the repayments
$278,770.69, leaving a balance of $97,975.01 at
the credit of depositors at the close of the year.

At the commencement of the past year,
negotiations were completed for the sale of the
Company’s debentures in Great Britain, but
owing to the general financial depression the
debentures have not been taken up as readily as
your Directors could have desired ; but the mar-
ket has been established, and debentures are
being sold trom time to time at profitable rates,
Your Directors have received during the year,
250 proposals for loans; after due consideration
in the selection, 144 of these were accepted, for
the sum of $212,274.63.

The investments of the Company are now
$432,081.95 upon first mortgage on real estate,
representing a value of over $1,100,000. Neatly
every loan taken by the Company during the
year has been carefully inspected by the Man-
ager, or the Company’s Inspector,  Mr. Robert
Hunter, both of whom are thoroughly practical
in the valuing of farm lands, and their report
to the Board has been satisfactory. The mort-
gages have been valued at such rates of interest
as complies with the Amended Act respecting
Building Societies, passed at the last Session of
the Ontario Legislature, viz., at the rate which
such mortgages respectively bear, or were
originally calculated to yield.

The net profits of the year’s business, after

paying salaries, office expenses, and writing 20|

per cent.. of debenture expenses and office furni-
ture, amount t0$25,066.84, out of which two
dividends, at the rate of 8 per cent, per annum,
amounting to $13,383.15, have been paid to the
stock holders, leaving the sum of $11,743.69 at
the credit of profit and loss account, which has
been appropriated as follows: $11,000 has been
carried to reserve fund, and $743 69 to con-
tingent fund.

The reserve fund now amounts to $21,000,
and contingent fund $1,990.08. Total $22,999,-
08, equal to g per cent. of the paid up capital.

All of which, with the accompanying state-
ment, is respectfully submitted. -

The following Directors retire, under the by-
laws of the Company, but are eligible for re-
election, viz., George Roach, B. B. Osler, J. S.
Sinclair, D. W. Hopkins.

Jonn F. Woop, Geo. RoacH,

Manager. President.
: Assets.
Cash value of mortgages.......... $133,031 o5
Office furniture, 20 per cent., written ,
off for 1878...ccvvveecncnnan.. 500 48
Debenture expense .............. 670 34
Agents in Edinburgh ............ 45 22
Suspense account ,.......... RN 38 28
Cash on hand...... cearerenas ceee 2,407 04
$135,753 21
Liabilities to the Public.
Deposits.............. $97.975 o1
Debentures .......... 35,721 32
Interest accrued on de-
bentures)............ 266 45
Bank of Hamilton .... 10,141 51
————8144,104 29

Liabilities to the Shareholders.
Capital stock..........8259,229 65
Reserve fund,
Dec. 31st,
1879...... $10,000 00
Addition, '78. 11,000 00

21,000 00
Contingent
acct., Dec.
318t, 1877. 1,246 39
Addition, '78. 7:3 69
— T o8
Dividend No, 990
?, due 2nd
an., 1879. 9:439 19
— 291,648 92
$435,753 21
. Receipts.
Payments on capital stock ........$ 92,165 88
Deposits received ......... eseeese 327,500 84
Repayments on loans ...... ceeees 78,755 08
Sterling debentures ....... cessses 38721 32
Premiums received on stock ...... 1,082 oo
Interest .....ceconeececnce sesses 4324 23
Office expenses ....ccovceeee 69 12
Cash on hand, 318t Dec., 1877 .... ) 3.689 41
9543,407 78

101y
Disbursements.

Loans effected during the year ....8%212,274 63
Deposits returned ..... Ceerreeeens 278,770 69
Bank of Hamilton................ 22,073 82

Dividend Nos. 1 and 2, paid January
and July, 1878 ......... teeeaee 13,323 15
Interest ..........oovivvvnunnnn. 6,322 07
Office expenses and salaries ...... 4,729 38
Interest on debentures...... vesaee Q03 40

Agents’ commission and debenture
expenses........... ceessaraane 1,082 6%
On account borrowers ............ 531 55
Suspense account ................ 38 a8
Agents in Edinburgh .......... . 45 22
Cash on hand Dec. 31st, 1878 .... 2,407 04

$543,407 78
. Joun F. Woob,
Secretary. Manager.

The auditors, Messrs. H. S, Stephens and
Wm. Davidson, certified to the accuracy of the
accounts and statements submitted, and the re-
port was unanimously adopted.

After the usual complimentary resolutions
were adopted, the following gentlemen were
elected Directors for the curreat year, viz.:—
George Roach, Thomas Bain, M.P., Lyman
Moore, A. G. Ramsay, President C. L. A. Co.,
V. E. Fuller, Dr. James McMahon, M.P.P.,
B. B. Osler, Q C., Edward Martin, Q.C., Judge
Sinclair, Alexander McInnes, Stewart Murray,
banker, Edinburgh, and John F. Wood. :

At a subsequent meeting of the Board, Mr.
George Roach was re-elected President, and

Lyman Moore and Thomas Bain, M-P., Vice-
Presidents.

A. E. OsLERr,

CANADA PEKMANENT LOAN AND
SAVINGS COMPANY.

The twenty-fourth annual meeting of this
company was held at .ts offices, Toronto street,
on Wednesday, the 12th inst. A large number
of the stockholders were present. The Presi.
dent, Mr. Joseph D. Ridout, took the chair
and read the report of the Direetors as follows :

REPORT.

The directors have pleasure in laying before
the shareholders the accompanying statements
of the business transacted in the year 1878, and
of the position of the company on 31st Decem-
ber last.

From these it will be seen that the affairs of
the company continue to prosper as its opera-
tions enlarge, and that after providing for all
charges and for payment of interest on deben-
tures and deposits, and closing all nominal and
unproductive accounts, the net profits of the
year have enabled the Board to declare two half-
yearly dividends at six per cent. each, and to
augment the provision against future possibili-
ties by adding $50,600 to the reserve fand, as
well as by increasing the contingent fund to _
$62,098, a sum equal to one per cent. upon the
total amount of the mortgages held.

Considering the liberal Reserves already pro-
vided, & higher divilend might therefore have
been declared, bat the Dxrec_tors feel sare that
the shareholders will agree with them in prefer-
ring to still furiher fortify the already well
established position of the company.

In the Savings Bank branch an increase of
$68,1883 is observable. The Company’s Ster
Debentures, to the amount of $338,622, were
applied for and issued, & sum which, in the con-
dition of financial affairs existing in Great Bri-
tain, affords gratifying evidence of the high
standing the company+has there also obtained.

The receipts from mortgagors for principal
and interest amount to the satisfactorily large
sum of $1,7569,526.

The demand for loans upon acceptable securi-

ties for a portion of the year was not quite
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equal to the supplies, but for several months
past the funds have been well and fully employ-
ed. The amount lent in the year was
$1,710,134.

The continued depression in business, more
especially in those districts immediately affected
by the trade in lumber, and the deficient har-
vest in several counties last year, together with
low prices for grain and other farm produce,
have led to a considerable shrinkage i the sell-
ing value of property, which necessitates the
utmost caution and diserimination in accepting
applications for loans, and also in acceding to
the requests for extension of time occasioned
by these adverse circumstances, which, however,
with the ample security the company holds, can
generally with safety be granted.

In view of this depreciation in prices, and of
the increasing competition among lenders for
the limited amount of desirable business obtain-
able, it may be well for the shareholders to
know that, after full enquiry and ecareful inspec-
tion, the Directors are warranted in stating that
the Contingent Fund alone affords much more
than a usual or necessary provision against pos-
sible deficiencies in any of the company’s assets,
thereby placing the Reserve Fund on an equal
footing of absolute security with the Capital
Stock ; a state of affairs which eannot fail to be
eminently satisfactory to all concerned in the
company’s welfare.

All which is respectfully submitted,

Joserr D. Ripour,
President.
J. HErBERT MasoN,
Manager.

FINANCIAL STATEMENT.
Receipts.

Balance, 18t January, 1878...... $ 85,982 98
Repayment on Mortgages ...... 1,759,526 90
New 8t0ck..cvvverneernnnnnn.. 791 60
DOpOsits. .. evuvririnennnras.. 297,412 47
Debentures .................. 338,622 62
Bank Interest, Exchange, &ec.. .. - 6,314 29
Ren P 5,646 74

$2,494,297 60

Expenditure,
Loans secured by
Mortg. upon Real
Estate ......... .91,639,113 12
Loans on other Se-

ourities.......... 71,050 00
——————$1,710,163 12
Municipal Debentures purchased 1,288 09
Deposits repaid ................ 240,742 95
Debentures repaid.............. 19,466 66

Interest on Deposits, Debentures,
RCeverrontnannenenenenensss. 155,976 72
Dividends on Capital Stock...... 239,853 00

Disbursements chargeable to Mort-
BABOTE, &G ..vvevnrrivnncnnns
Repayments for and on account of

23,938 81

Mortgagors ..........uunen .. 8,549 27
Commission to Agents &Appraisers 13,441 28
Inspection & Travelling Eipenses 688 25
Company’s Building ............ 8,233 78
Office Furniture................ 641 11

Cost of Management............ 35,189 72
Legal Expenses ................ 408 30
Balance ...................... 35,716 54

$2,404,297 60
Liabilities to the Public.
Deposit and interest
thereon..........$1,336,573 67
Debentures and inter-
est thereon ...... 2,080,628 17
Bundry accounts (in-
cluding commission
on debentures). ... 5,860 43
L —$3,828,062 27

Liabilities to Stockholders.

Capital stock .................. $2,000,000 00

Reserve fand .................. 850,000 00

Contingent fund................ 62,098 40

Dividends unclaimed ..$ 182 00

37th dividend declared. . 120,00 00
——— 120,182 00

$6,355,342 67

Assets.

Mortgages on real es-
tate ............$6,143,607 99
Mortgages on other

securities ........ 72,708 51
—$6,216,316 50

Municipal debentures............ 1,316 49

Company’s building ............ 100,000 00
Accrued rents and other accounts. . 1,993 14
Cash on hand ........$ 2555

Cash in banks in Canada 29,964 48

Cash in banks in Great
Britain ..... ...... 5,726 51
—_— 935,716 44

$6,355,342 67

J. HERBERT Mason,
Manager.
We beg to state that we have made the usual
thorough examination of the books of the Can-
ada Permanent Loan and Savings Company for
the year ending the 31st December, 1878, and
find them perfectly correct, and in accordance
with the above statements.
J. E. BergeLgy SwiTH,
JoBN HaguUE,
Toronto, Feb. 7th, 1879,

The report was adopted, and votes of thanks
to the Directors and officers were passed.

The ballot for the election of four directors
was then taken, when the retiring Directors,
Messrs. Joseph D. Ridout, Peter Paterson, Sam-
uel Nordheimer and Joseph Robinson, were
ananimously re-elected, and with Messrs, A. M.
Smith, James G. Worts, Edward Hooper and S.
B. Smith compose the Board for the current
year.

At a subsequent meeting of the Board, Mr.
Ridout was re-elected President and Mr. Pater-
son, Vice-President, both for the twenty-fifth
time. .

} Auditors.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The third annual meeting of this society was
held in Guelph, on Wednesday, January 29th.
The following is the annual

REPORT.

Gentlemen,—Your directors would submit
the following as their report on the business for
the year ending December 318t, 1878

The gross earnings of the company for the
year, including premiums on new stock, issued
by the company, amounts to $17,209.36, from
which, after deducting current expenses, and
paying off balance of preliminary expenses of
organization, leaves a net revenue of $15,478.11,
out of which have been paid two half-yearly
dividends, at the rate of eight per cent. per
annum, amounting to $10,420.91, and interest
to depositors in savings bank, amounting to
$1,157.23, leaving a balance of $3,899.97 to be
carried to rest account, which added to reserve
at the end of 1877, of $3,006.68, makes a total
reserve on December 31st, 1878, of $7,806.65.

During the year there have been 1,087 shares
of new stock issued, on which has been realized
the sum of $1,608.50 as premiums.

The payments during the year on stock are
$75.455.49, making the total amount paid on
4,846 shares, subscribed $167,857.90.

The amount paid into the savings bank dur-

ing the year is $49,253.60, and the amount paid
out is $30,441.70, leaving a balance of
918,811.90, being an increase of nearly fifty per
cent. in the business of 1878 over that of 1877,
and we have no doubt but that as the advan.
tages in the way of a higher rate of interest
paid by this company, with undoubted security,
becomes more generally known, that this branch
will be largely extended each year.

The earnings of the year have been a good
fair average, and had your directors been in-
clined to realize larger profits at the expense of
substantial security, no doubt the apparent
gains would have been larger, but owing to the
very great (at present) depreciation in the value
of real estate, especially in towns and villages,
the board have felt called upon to pursue a
very conservative course, and reject all applica-
tions but those which offered the most ample
security, and such as if placed on the market at
;)nce, would guarantee us against all possible
oss.

The books and accounts have undergone the
usual careful scrutiny on the part of the audi-
tors, whose ceriificate is appended to the bal-
ance sheet submitted herewith.

In conclusion your directors feel that they
can congratulate the shareholders on the con-
tinued success which has attended the opera-
tions of the company, not only during the past
year, but since -its organization, and from the
valuable connection which we now have
throughout the country, we can look forward
to a still more prosperous future.

(Signed) D. 8TIrTON, President.

H. D. MoREHOUSE, Secretary.

FINANCIAL STATEMENT,

Balance of Profit and Loss Acc’nt § 3,906 68
Profits for year ending Dec. 31, '78 15,478 11
$19.384 79
Divi’'nd No. 4, paid July 9347
1st, 1878......... .. 94,428 32
Dividend No. 5, payable
January 1st, 1879.... 5,992 59
Sav’gs B’k Int’st for year 1,157 23 811,578 14

$7,806 65

Carried to Rest Account
Assets.

R N I R X W NP

Loans.. .. $193,289 o9
Sundry accournts................ 53 75
Cash in Bank .... 6,737 71

$200,081 45

R R AT I

Liabilities.
Cash paid Permanent Stock...... $140,850 oo

Cash paid Accumulating Stock .. 27,007 00
Due Depositors ................ 18,811 90
Sundry accounts............... . 607 or
Dividend No. 5....v00vuvuunnn. 4,997 99
Rest ...ooiviviiiiiiinrnnnnnn.. 7,806 65

$200,081 45

The Auditors* John Harris and G. A. Somer-
ville, certified to the accuracy of the accounts
and the report was adopted. The following
gentlemen were elected ‘directors, viz.: D.
Stirton, A. B. Petrie, J. P. Phin, John Phin, J.
B. Armstrong, T. A. Keating, C. McMillan, R.
Forbes, R. Melvin, T. Y. Greet, G. Hadden and
Thos. Harris.

At a meeting of the newly elected board of
directors, D. Stirton was re.elected President,
and A. B. Petrie, Vice-President.

——————
ROYAL CANADIAN INSURANCE COMPANY.

The Annual Meeting of this Company was
held on Thursday afternoon at two o'clock, at
the Head Offics, Montreal. There was
& large attendance ot shareholders present,

including the following:—Mr. Andrew Robert.
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son, the President, in the Chair; Hon. J. R.
Thibaudeau, Vice-President ; Messrs. D.
MeIntyre, Hugh Mackay, Robert Archer, Jona-
than Hodgson and M. (. Mullarky, Directors ;
Hon. Peter Mitchell, Henry Lyman, Wm.
O'Brien, J. S. Evans. Dr. Raymond, James

Davison, Henry Stewart, F. E. Gilman, J. B.|Iunterest acecrued on
D;ﬁu:?Al.:‘[St.r)l?)enis, B. J. Coghlin, James Ste-| Bonds ............ 811,072 77
wart, J. K. Ward, T R. Wood, Andrew Wilson, | Interest accruned on
Alfred Perry, F. B. McNamee, J. Strachan, Geo. | Mortgages.......... 415 00
R. Robertson, Hon. G. Laviolette, L. Monat, | Interest accrued on
J. Perrauit, R. Bolton, J. O. Gravel, L. Prevost, Loans ............ 154 34
and others. - —— $11,642 71
The Annual Report having been distributed| Cash in Bank :
to the Shareholders, the notice convening the | Bank of Montreal, Mon-
meeting was read, and the minutes of the last| treal ............ .. 54,210 69
Annual Meeting was read and confirmed. Rank of Montreal, Hali-
Mr, Arthur Gagnon, the Secretary, thenread| fav................ 10,000 00
the Bank of Montreal, New
BREPORT. York .............. 2,173 70
The Directors respectfully submit the Annual | Merchants’ Bank, Hali-
Report of the operations of the Company for the [ fav................ 16,847 49
Ppast year, which they hope will meet with your | Elliott National Bank,
approval. Boston ..... Creeaas 7,469 19
The Premium Income of the Company has | Park National Bank,
been considerably reduced during the past year, New York.......... 1,152 00
owing to the general stagnation of business, the | Cash in Head Office,
inadequate rates of premium that prevail, and| Montresl .......... 9,976 04
the policy which has been pursued in weeding — —— 101,829 11

from the books, as far as possibie, hazardous
and undesirable risks. It is, however, satisfac-
tory to be able to state, nolwithstanding " those
causes and the shrinkage in pross assets, that
our net surplus shows an increase over last year.

A reference to the statement will show that|

the amount for the security of Policy Holders is
$852,414 49, and, after deduction of Re-Insur-
ance Liability, as required by law, amounting to
$344,446.57, leaves Capital $300,000, and Sur-
Plus for the Shareholders of $207,967.92, showing
an inorease over last year of $66,464.67. Lo

The Assets, as you will find on examination,
are unusually strong. Every effort has been
made by your Board to place the business of the
Company on & secure and safe basis, and they
feel pleasure in stating that the future prospects
of the Company are most hopeful and satisfac-
tory.

Arrangements have been made by which, dur-
ing the present year, a considerable saving will
be made in the expenses of the Company; and
it is confidently hoped that, with a return of
general prosperity, there will be a gradual and
steady growth of the business of the Company.

The Directors retiring are John Ostell, M. C.
Mullarky, Robert Archer, and Jonathan Hodg-
son, Esqrs., who are eligible for re-election.

Respectfully submitted, )
ANDREW ROBERTSON,
President.
Montreal, 28th Jan., 1879.

FINANCIAL STATEMENT FOR THE YEAR ENDING 31sT
DECEMBER 1878.
Assets.
Investments :
$200,000 Par Value
United States Bonds,
1881, 5's registered. . $214,000 00
$100,000 Par Value
United States Bonds,

1865, 6’s registered.. 100,500 00
100, Par Value
United States Bonds,
1881, 6's registered.. 106,500 00
$90,000 Par Value U.S.
(lionda.‘ 1895.99, 6’s 108.000 00
Y. registered ...... A —$529.000 00
$56,000 Par Value Mon-
treal Harbour Bonds
6 per centee..o..... 57,400 00
(z:tteal Warehot(llsing
Jompany’s Bonds,
vee.... 24,838 33
per cent ... aatadhad 81,753 8»

Loans on Real Estate...,

Mortgages :

.....

50,360 00
Loans on Collaterals :

Loans on the Sincennes-M¢Naugh-

ton Line Stock 2,204 36

................

Bills Receivable .
Premium Notes, not matured......
Other Assets :
Premiums inr course of collection ..
All other property and sundry ac-

33,807 66
98,835 42

counts due the company ........ 3,988 11
$913,401 20
Liabilities.
Sundry Creditors :
Due to Sundry Persons .......... 1,195 00

Outstanding ILosses :
Fire and Marine Claims in course
of adjustment..................

59,791 71
Balance carried down

852,414 49

$913,401 20

Balance being Surplus for protec-

tion of Policy Holders .......... 852,414 49
Capital ....... tereereariaesanan 300,000 00
Reserve of Re-insurance as required_

bylaw........ooovviiiiiiinn., 344,446 57
Balance being Surplus for Share-

holders ..........cccccvvvnnnns 207,967 92

$852,414 49
ARTHUR (FAGNON,

Secretary-Treasurer.

The Chairman said that, in addition to the
annual report, a number of written copies of
statements, showing the actual working of the
Company for the past year, were lying on the
table for the inspection and approval of the
shareholders. In rising to move the adoption
of the report he had very little to say. The

interest received on investments should, as far
as possible, be distributed among the sharehold-
ers, until such time as the reserve which has,
through the great conflagration of 1876, been 8o
considerably diminished ; the intention being
that all the profits made in the ordinary course
of business shall be put to the Reserve Fund,
until such time as the reserve, which had to be
reduced, is fully made up. Should, therefors,
no unforeseen calamity arise, it is more than
probable that dividends, for the future, will
gradually increase, although, perhaps, not so
rapidly as the shareholders would desire
There was a notice of motion made by Mr.
Gilman, last year, to cancel the stock on
which the calls had not been paid in fall.
This motion would be presented to the meet-
ing. The directors had to say that this
motion was not presented to a special meeting,
a8 it was considered unnecessary to do so until
the annusl meeting was held. ~This was done,
with the consent of the mover of the motion,
There was a notice of motion made by Mr,
Wood,  That ali the directors retire annually.”
The Board, having given this due consideration,
were of the opinion that the system now adopied
is the preferable one, viz.,part to retire annually;
but they, of course, leave it to the diserction of
the shareholders. Having announced the hour
of ballot, he added that Mr. Mullarky had de-
clined re-election, and some one would require
to be substituted in his place. .

The motion adopting the report, which was
moved by the president and seconded by Mr.
J};x;es Stewart, was put to the meeting, and car-

ried.

Mr. Liman suid, in one of the latter para-
graphs of the report, it was stated that * ar.
rangements had been made by which, during
the present year, a considerable saving would be
made in the expenses of the company.” Could
the chairman, without inconvenience, say what
they were ?

Iu reply to Mr. Lyman the chairman stated
that & reduction would be made in general
charges, and some in connection with the Amer-
ican branches.

Mr. Woods congratulated the meeting on the
general condition of the Company’s affairs. and
Mr. B. J. Coghlin called attention to a remark
made by him at the last meeting relative to the
manner in which balances are brought down to
represent capital. He understood that the capi-
tal was $600,000. He did not know why that
should be reduced to $300,000.

The Chairman explained that in July, 1877, a
special meeting of shareholders was held to re-
duce the capital, after the St. John’s fire, of
$600,000 to $300,000, which was passed by the
shareholders, the necessary power from Parlia-
ment having been obtained. The reduotion wus
voted for by the shareholders, and nothing was
done until they had been first advised. In reply
to further remarks from Mr. Gilman and Mr
Woods, the President stated that the paid-up
capital was $800,000. The Directors thought
the right thing to do was to have a very small

Directors intend that, when the books are open-
ed for the payment of dividends, as now recorded
in the transfer book, the shares shall be reduced
a8 per the amended charter of the Company,
from three shares into one, thus reducing the
capital from $6,000,000 to 2,000,000, a8 ar-
ranged for by the amended Act of Incorporation.

hie will canse, in many cases, fractional parts
of the new denominations of shares, which the
Directors intend to deal with as follows, viz:—
The holders of these fractional parts shall be at
liberty to elect, whether they acoept the frac-
tional portion necessary to complete the “h":'
or sell out their fraction, the price or rate to be

b iginal share. Since
charged being $5.00 per origi fhewed a net gain of $65,000 in one year’s busi-

ness. In fact, everything was reduced to the

the report was issued, 8 dividend has been de-
cl;egp:f five per oent. on the reduced capital.
The Directors are of opinion that the amount of

ital and a very large reserve. He further
:35?3 that they ﬁd been trying to reduce ex-
penditure. The expenses have been very much
cut down, being only about 37} per cent. en the
business, and every dollar that had been ascer-
tained bad had been written off, The losses on
the American business for the year was $276 138.
The expenditure and the receipts were about
even. The American business always showed a
good protit up to this year, and the Canadian
business a loss.
Mr. James Stewart said that since the St.

John fire their liabilities had been reduced
about $125,000, which, after providing for de-

reciation in securities and general assets,

beolute market value, and the assets could be
L ]
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turned into gold at any moment. Thé direo-
tors deserved very great credit indeed for what
they had done in placing the company in the
position it held to-day. .

e ——

CITIZENS INSURANCE COMPANY.

The fifteenth annual meeting of this Company
was held Feb. 3rd in its head office,” Montreal.
An unusually large attendance was present, 8ir
Hugh Allan, President, occupied the chair, and
the Secretary, Mr.McGoun, read the notice con-
vening the meeting, after which the President
remarked that the annual statement having
been distributed among the Shareholders a few
days since, he would now proceed to read the
statements of the Company’s business, which
had not been published, and would, thereafter,
reply toany queries the gentlemen present might
desire to put.

Report.

In accordance with the understanding come
to at the last annual meeting the business of the
company has been restricted within narrower
bounds than in previous years. This course
while it diminished to a large extent the risks of
the company, decreased the amount of premiums
received. But this is also to a large extent due
to the rigid scrutiny with which every depart.
ment of the company’s business has been ex-
amined, and in the cancelling of a number of
ber of risks which, although paying large premi-
ums, were regarded as being too hazardous to
be retained. The average rates obtained on
fire risks have been considerably diminished in
consequence of the sharp competition between
the companies and the system largely introduc
ed by insurers of doing the business through
brokers, the commission for doing so being paid
by the companies. The result of this is, that
the business is to some extent, reduced to a
system of tendering for rates.

The various statements on the table, most of
which are in the hands of the shareholders,
show that in the year 1878, after providing for
all losses, paid and those unsettled :—The busi-
ness left a surplus of $25,309.72, and the lia-
bilities of the company have been reduced dur-
ing the year, 847,812.64, after allowing full pro-
vision for re-insurance fund and all other
liabilities.

The business of the company has been either
altogether withdrawn or much restricted in the
more distant places, particularly in Nova Scotia
New Brunswick, Prince Edward Island and
Manitoba, and, in anything like ordinary circum.
stances the business of the company should be
more largely remunerative, and there is every
prospect of its being so in the near future. The
accounts of the company have been duly audit-
ed, and a certificate to that effect is on the table.

The directors who go out of office this term
are Messrs. . B. Rolland, N. B. Corse and ]J.
L. Cassidy, but they are all qualified for re.
election.

HuGH ALLAN,

President.
STATEMENT OF BUSINESS, 1878,
To premiums ........ $130,763 54
Lessreturn premium and
re-insurance ........ 18,209 41
———$%112,554 13
Interest .......... RN 149 17
Interest and rents...... Ceraens vee 5,025 23
$117,738 53

Expenses and Commis-
.ﬁ: ceee.§ 32,740 g8

50,687 83

-8 92,428 81
25,309 72

$117,738 53

sevesacnrse

L R N I

Profit of year....

FINANCIAL STATEMENT.
Assets—(Market values.)
Merchants’ Bank stock, 242 shares $ 19,360 oo
Metropolitan Bank .............. 600 00
Deposited with the Government,
Montreal Harbor Bonds, $54,000

64 and $2,000 at 6 per cent...... 58,180 oo
Mortgage .....c0vcivnnnnn. ceees 3,000 00
Real Estate.....c.ovvvevnnnnnnn.. 85,000 00
Bills Receivable.................. 3,234 24
Office Furniture.................. 800 oo
Agents’ Balances.......... .« 5,615 57
Cash in Merchants Bank.......... 11,231 42

$187,022 24
Liabilities.

Fire Losses unadjusted, 1877-'78..% 6,123 52
Guarantee claims unadjusted,

1877 terieiinisnocnnns $25,300
1878 Liiiiiiiiiiiines 950
- 26,250 00
Mortgage...covviveniinneiinaaen 46,787 50
Suspense Account........... . 983 39
Reserve for Re-insurance 52,279 0o
Balance being excess of Assets.... 55,508 82

$187,022 23
LIFE STATEMENT.

Statement for the year ending, 31st, Decem-
ber, 1878.
Assets.
Stocks and Bonds, Market Rates :

Corporation 6 per cent. bonds de-

posited with Government........ $ 57,400 oo
Montreal Corporation 6 per cent.

Stock tiiiiiiiiiiiiiiiiiiea,. 15,600 00
Montreal Corporation 7 per cent.

Stock .i.iiiiiiiiiiiiiinaial, 3,085 33
Montreal Harbor 6} per cent.

Bonds .......... tesasseneneeas 12,480 oo

94 Shares Merchants Bank Stock.. 7,520 oo
Cash in Bank............... coese
Agents’ Balances................
Prem. Notes, Loans or Liens on-

Policies in force................ 7,129 o1
Total................ $112,385 10

Liabilities.

Amount computed to cover the net

reserve on all outstanding Policies

taken at H. M. 4} per cent. as re-

quired by Government Calculation

by Shepherd Homans, Actuary of

New York.......oovivvinii.s. $103,048 36
Claims in process of adjustment.. 2,000 oo

Total liability.............. $105,048 36
Excess of Assets over all liabilties
divisible as profits among partici-

pating Policy-holders 7,336 74

$112,385 10

After a few expressions of satisfaction from
those present, the report of the Directors, on
motion of the President, seconded by Mr. R. ].
Reekie, was unanimously adopted.

A desultory conversation ensued as to broker-
age on shareholders’ business, the Directors

inting out to the shareholders the great saving
it would be to the Company, were their business
transacted with the office, instead of largely, as
it is now, through the medium of brokers,

Mr. McGarvey complained of having been
charged higher by the ‘ Citizens” on one of his
risks, which he subsequently, through a broker,
placed in the * Royal,” of England, at a less
figure.

Mr. Thomas Workman stated that his experi-
ence was the reverse, he having effected a large
saving by dealing with the manager of the
¢ Citizens” direct. .

The general manager explained that he had
peuonﬁly inspected Mr. McGarvey's risk, and

desired, in the interest of the company, to get
rid of it.

In reply to Mr. Thomas Workman,

Mr. Henry Lyman, Vice-President, said—It
was true that the amount of business done in
the accident branch was small, but it had been
restricted on account of the heavy charges that
were necessary to procure it. However, it was
fair to say that no loss had been suffered from
this branch. He pointed out that the question
lay simply with the shareholders of the com-
pany, that the business might be much larger
in all its branches, by each of them using his
influence and efforts to forward the interests of
the company. This company can carry on the
life, accident and guarantee branches to greater
advantage than most other companies, as the
expenses are divided over them. He also re.
ferred to the guarantee department, which was
not quite so satisfactory as it should be, that in-
creased efforts will be made to improve this
branch, and make it more satisfactory. The
Board were of opinion that the rates should be
raised and the conditions of insurance modified
to a certain extent. A considerable amount of
opposition had been met with in this department
also, an opposition which the directors of this
company deemed unwise to follow, as it must
be manifest to every gentleman present that
the amount of rascality and swindling now per-
petratcd is daily increasing—a fact much to be
deplored—but, as a matter of business, they
must take cognizance of, and, therefore, in-
crease rather than diminish rates. He called
upon the stockholders to assist in stopping the
system of brokerage, which does not in any way
facilitate the public, but does much injury to
the business at large, and he thought it most
unjust that insurance companies should be
charged with paying these amounts for business.

Alderman Thomas Wilson asked if there was
a large proportion of calls standing unpaid ? To
which the president replied, that the amount
was not large, and he was gratified to say, that
of late there had been a marked improvement
in the payments of the little that is outstanding.

Thereafter the meeting proceeded to the elec-
tion of three directors : Messrs. N. B. Corse,
J. L. Cassidy, and J. ‘. Rolland, being unani-
mously re-elected, Messrs. Masson and Prevost
acting as scrutineers.

After moving a vote of thanks to the agents
9! the company, who have been so instrumental
In protecting the interests of the company, it
havmg been mentioned that the business at the
agencies having much improved within the past
six months, the meeting adjourned.

At a subsequent meeting of the board of
directors, Sir Hugh Allan was elected President,
and Mr. Henry Lyman, Vice-President.

T ——

CANADA FIRE AND MARINE INSUR.
ANCE COMPANY.

The third annual meeting of the shareholders
of this company was held at its offices in Ham.
ilton on Tuesday, 11th inst. There was alarge
attendence of shareholders, both from Hamil.
ton and outside places. Among those present
were Messrs. John Winer, George Rutherford,
John A, Bruce, James Reid, Warren F. Benton,
J. M. Buchan, Lyman Moore, E. ]. Smith, Dr.
E. Vernon, William Harris, C. Cameron, H. P.
Coburn, B. B. Osler, Dr. W. L. Billings, George
Lee, F. W. Fearman, George Paterson and A.
Macallum, of Hamilton; L. C. Camp, of St.
Catharines; C. E. Chadwick, of Ingersoll;
Thomas H. Parker, of Woodstogk, and others.

The chair was taken by Mr. Winer, and the
Manager, Mr. Charles D. Cory, acted as Secre-
tary.

The minutes of the last shareholders’ meeting
having been read and approved, the Secretary,

tilt the request of the chairman, read the follow-
ng
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Report.

Gentlemen,—Your directors have much plea.-
sure in laying before you to-day the detailed
statement of the business of the company for
1878, and are glad to say that the same show a
very fair profit on the year's transactions. The
net profits of the year are $33,252.32; out of
this has been written off the sum of 95,000 from

eliminary expense account and about $1,000
Fr::m office furniture and other small items, mak-
ing the net increase to the surplus $26,373.32.

The net premium receipts in 1877 were $136,-
114.15, and in 1878 were $127,118.02. This de-
crease is accounted for, to a very great extent,
by the cutting off entirely of certain extra haz-
ardous classes of risks, and the curtailing of
lines generally.

Yogr Bonrdy believe that the business of the
company is now in a healthy and flourishing
state. The risks on our books have been se-
lected with great care and are paying fairly ade-
quate rates, and there would appear to be no
reason why we should not expect the present
year to be one of reasonable profit. .

No new marine business was done during the

ear.

4 The fire losses incurred during the year 1878

* are over one hundred thousand dollars ($100,000)

less than those of 1877, while the net amount
at risk at close of the former year is $331,936
less than at the close of the latter.

Your Board desire to place on record their
appreciation of the thorough manner in which
the onerous duties of the Executive Committee
have been discharged during the past year, and
to express their entire satisfaction with the man-
ner in which the business of the company, in all
ite detai's, has been conducted by the manager
and the staff at the head office, and n-lao to con-
vey their thanks to the agents for their well sus-
tained efforts in behalf of the company.

Under the provisions of the company’s char.
ter the present directors retire, but are all eli-
gible for re-election.

All of which is respectfully submitted.

JoHN WINER, President.

FINANCIAL STATEMENT.

Assets.
Cash in Bank and Head Office...... $19,780 26
Balances in Agent’s hands........ 14,669 71
Sundry items due Company....... . 1,177 84

Stock Anglo-Canadian Mortgage Co. 26,796 70

* Landed Banking ard Loan Co. 2,217 32

** Bankof Hamilton............ 13,106 00
First Mortgagea on Real Estate.... 15,426 o5
Municipal Debentures.............. 32,300 00
Bills receivable......c.covvueeian.. 1,179 20

fice Furniture and Fixtures (after

writing off 1o percent............ 2,800 00
Interest accrued, but not yet due.... 3,140 57

Balance of Preliminary Expenses
(after writing off $5,000.......... 10,000 00
Total Assets............$142,503 65

Liabilities.

Losses Adjusted, Unadjusted and
Resisted .........coconneeneens $19,630 22

Net amount reserved to re-insure Out-

standing Risks and to cover all

other Outstanding liabilities...... 68,461 47
Total Liabilities ............ 988,091 69
Surplus .. .veeieiriiiieanes $54,501 g6

Receipts.
Gross premiums received during the
FOAL oo vucrransnsvnaccsasssnans $148,528 oo
Interest on investments.......... 7,621 89
. $156,149 89
Disbursements.

Paid for losses (including $31,792 88
of 1877) cevveriierasnrenenees. 83,578 32

Commissions and bonuses to agents 19,458 2

Return premiums and re-insurance 21,409

Head Office Expenses—including
salaries and fees. printing, adver-
tising, stationery, agents’ supplies,
taxes, interest, cost of adjustment

and inspection, etc............ 18,387 56
$142,804 og
To the President and Directors of the Canada

Fire and Marine Insurance Co. :

GENTLEMEN,—I beg to advise completion of
the audit of the books of your Company, for the
year ending 318t December, 1878. The bank
books, vouchers and securities have been care-
fully examined and certified to as being correct.
The statement submitted herewith fully repre-
sent the financial position of the Company, as
at the 318t December last.

I have much pleasure in stating that the
books have been kept with neatness and accur-
acy, and that every facility has been afforded
me by your Secretary and staff.

Respectfully submitted,
H. STeEPHENS, Auditor.
Hamilton, 23rd January, 1879..

The adoption of the report was moved by the
President, Mr. Winer, and seconded by Vice-
President Roach, both gentlemen stating briefly
their satisfaction with the result of the year's
business, and their confidence in the continued
success of the Company.

The report was unanimously adopted by the
shareholders.

After the usual complimentary resolutions
were passed and responded to, the meeting pro-
ceeded to the election of Directors, which re-
sulted in the re election of the old Board.

The meeting then adjourned.

At a subsequent meeting of the Board of Di-
‘rectors Mr. ?obn Winer was re-elected Presi-
dent and Messrs. George Roach and D. Thomp.
son, M.P., Vice-Presidents for the ensuing year.

———r———
HAMILTON PROVIDENT LOAN SOCIETY.

The seventh annual meeting of the share-
holders of this Society was held at its office,
King street, Hamilton, on Wednesday the 12th
inst.

Among those present were the following gen-
tlemen, viz.:—Hon. Adam Hope, Alex. Turner,
A. T. Wood, Alex. Harvey, W. E. Sanford, ZE.
Irving, Q.C., Alex. McLagan, G. H. Gillespie,
A. H. Hope, H. H. Laing, Professor Wright,
George Crombie, Thomas Burnes, John Crerar,
R. 8. Cruickshank, James Osborne, Charles
Gurney. The President, the Hon. Adam Hope,
occupied the chair, and the Treasurer, Mr. H. D.
Cameron, was requested to act as Secretary.

The following report and financial statement
for the year ending December 31st, 1878, were
submitted :

REPORT,

In submitting to the shareholders the Seventh
Annual Report of the Hamilton Provident and
Loan Bociety, the Directors desire to call atten-
tion to the satisfactory result of another year's
business. ’

The usual dividends at the rate of 8 per cent.
per annum have been paid, and after which the
surplus profits for the year, amounting to $19,-
084.72, have been appropriated a8 follows, viz.:

The dividend rate added to the Re-
serve Fund ....... SR $ 6,960 00
And aleo the sum of ...vveveenenes 6,040 00

Making a total of ceseseesaone $18,000 00
added to the Reserve Fund, which now amounts
to $100,000, and $6,084.73 has been added to
the Contingent Fund, making in all at the credit
of this Iatter account, $7,815.49. . .

The share capital of the Society, including

the Reserve and Contingent Funds, amounts to

$919,275.77, and the borrowed money by way of
deposits and debentures amounts to 674,488.90,
and the borrowed money by way of deposits and

| debentures amounts to $674,483.90, showing a

satisfactory increase in the working capital of
the Society, with an ample margin in its statu-
tory borrowing powers for future use, in ease
the Directers may see fit at any time to avail
themselves of the same.

Notwithstanding the depression throughout
the country including the agricultural distriets,
where nearly the whole of the Society’s business
is obtained, the repayments of principal and in-
terest on loans in the past year have been very
satisfactory, and amount in the aggregate to
0437,029..42. while the loans made during the
same period amount to the sum of $500,326.865.
It will be observed by reference to the accom-
panying statement of accounts that the total
amount invested by the Society at the 81st De.
cember last is $1,574,582.49.

The Savings Bank continnes to show an in-
crease in the amount of money deposited, and
as the whole funds of the Society are invested
exclusively in first mortgages on real estate with
& wide margin, the security afforded has come
to be well understood as one of the best and
safest in the country.

As it is understood that enquiries have been
made through one of the Scottish banks on be-
balf of customers who are shareholders in this
society, as to the extent of their Habilities as
such shareholders, and as similar inquiries have
been made on this side of the water, the Direc-
tors take the opportunity of stating that the
liability of sharegolders is limited by an Act of
Parliament, 87 Vie., Chap. 50, Sec. 8, in the
following terms, viz :’ ) ‘

“ No shareholder of any such society shall
be liable for or charged with the payment of
any debt or demand due by such society, be-
yond the extent of his shares in the capital of
such society not then paid up.”

Looking at the rapid increase of the society’s
business, and the necessity in the near future
of having offices a'd vaults adapted to the
modern requirements of a large Loan Bociety,
the Board, after mature consideration, decided
to embrace an opportunity which presented
itself of purchasing one of the best and most
eligible building sites in the city of Hamilton,
with a view to the erection of a suitable build-
ing during the currency of our present lease,
and where, the Board is happy to say, the
ground can be so0 utilized, that the investment
will not, it is thought, entail s greater rent
clﬂxiarge to the society than that of its present
offices.

Since our last annual meeting, an Aet of Par-
liament has been passed authorizing _such
societies as ours to determine thatt‘m monl
of new shares shall be anen ¢ Y
payable by instalments, and thst dividends
shall be paid from time to time on sueh instal-
ments. In thus briefly calling attention to the
additional powers granted by this Act, your
Directors have to say that they do not at pre-
sent propose to & thmalvesbof ttht:d same.

f which is res y submitted.
All'of 'whie Perxul Horz, President.
Hamilton, 81st Jan., 1878, -

PINANCIAL STATEMENT—CASH ACCOUNT,

Receipts.

Balance on hand ............. . $3,478 68
Permanent St00k ............ .. 84,700 00
Accumulating stock ..... csenses 54,985 65
Repayments on Loans .......... 437,020 42
Bavings Bank Deposits.......... 851,651 §0
Debentures ......... cierecsnans 9,925 056
. 9,862 61

...... 8,324 91

Potty Ledger ........o000vvu... 26,688 81
Bundries ovviiinniinitiennnans 233 08
Consolidated Bank .....,...... 8,722 85
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Oanadian Bank of Commeroe.... 76,391 61

$1,060,673 57

Disbursements.
Loans on Mortgages............ $500,326 85
Savings Bank Deposits withdrawn 338,662 78
¢ ¢ Interest .......... 2,419 11
Interest on Debentures.......... 12,192 36
Accumulating Stock withdrawn.. 73,939 88
“ ‘*“ interest with- -

drawn ce.viiiiiiiiniiiina... 10,977 95

Dividends Nos, 14 and 15 on Per-
manent Stock............. e 53,181 32
General Interest.. .. 465 53
Expense Acocount .............. 12,516 44
Petty Ledger .................. 36,814 17

Property on corner of King and
Hughson streets...... tessenas 18,000 00
Cash on hand........... 1,177 18
$1,060,673 57

ABSETS AND LIABILITIES.

Liabilities to Stockholders.
Permanent Stock .............. .. $700,200 00
Acoumulating Stock.............. 81,998 21
Interest on Accumulating Stock.... 29,762 07
Contingent Fund ......,......... 7,315 49

«««+ 100,000 00
$919,275 77

Liabilities to the Public,
Savings Bank Deposits. ........... $336,766 02
Debentures ....... e, 248,686 67

Interest on Debentures accrued to
81st December, 1878 .......... 6,198 34
Bank of Commerce ......,....... 79,455 81
Consolidated Bank .............. 549 12
Sundry Accounts .............. 2,827 94
$674,483 90
Grand Total......... eees....$1,693,759 67
Assets.,

Cash value of Mortgages and other
Securities ,.....vu...., cersaan 81,574,582 49

Property on corner of King and
Hughson streets .............. 18,000 00
Cash on hand ............ . 1,177 18

) $1,693,759 67
H. D. Camzrox,

. Treasurer.

Hamilton, 81st January, 1879,

‘We hereby certify that we have examined the
books, accounts and vouchers of the Hamilton
Provident and Loan Society, and have found the
same correct. We have also examined the
securities, and find them in perfect order, and
correct as set forth in the above statement,.

JaMes Warson, Auditors
R. KnieBT HoPE, } .

Hamilton, January 31, 1878. .

The President, in moving the adoption of the
Report and Financial Statement, seconded by
W. E. Sanford, Vice-President, made a tew re-
marks, substantially, as he said in conclqsxon,
what was introduced more fully in the printed
report. Carried.

On motion, Messrs. James Watson and R. .K.
Hope were re appointed Auditors for the ensuing

ear,
v Moved by the President, seconded by W. E.
Banford, Vice-President, That the following
named gentlemen be elected as Directors of the
Society for 1879 : Adam Hope, Alex. Harvey,
John Harvey, Geo. H. Gillespie, W. E. San-
ford, A. T. Wood, Alex. Turner, J. M. Williams,
M.P.P., and Charles Gurney.
Carried unanimously.

After this the usual votes of remuneration to | ;

Auditors and Directors, and the complimentary
vote of thanks to the President, Directors, Trea-
- Sqmar, Auditors and officers of the Society.

At a subsequent meeting of the Directors, the
Hon. Adam Hope was elected President, and W.
E. Banford, Vice-President.

S ——————

ECONOMICAL MUTUAL FIRE INSUR-
ANCE COMPANY.

The annual meeting of this company was held
in Berlin, the President Mr. Wm. Oelschlager
oecupied the chair.

REPORT.

Gentlemen,—The Directors beg to lay before
you the seventh annual report of the Company’s
financial affairs and its operations during the
past year, as well as statistical tables showing
the business transactions since 1871 from which
the following synopsis is deducted.

Policies :—The increase in new business has
been exceedingly satisfactory, especially so as
the taking of risks on the cash system, as in
former years, has been discontinued. Since the
last annual meeting 877 new policies were issued
covering an insurance of $708,5616.00 for which
preminm notes amounting to $27,291.00 were
received , 197 applications were declined being
of too hazardous a character.

Financial Statement :—The sum of $2871.98
has been received for cash premiums, Transfer
fees, Interest, and $5179.31 collected on account
of last years assessments, making a total of
cash receipts for 1878 of $8051.29. As no cash
premiums were charged on tenewals, the income
for this item has been comparatively small, A
detailed statement of the receipts and disburse-

Which large amount has been promptly settled
without a single litigation or dissatisfaction on
the part of the unfortunate claimants.

Assessments:—To meet the unadjusted losses
and loans, the Directors have ordered an assess-
ment to be levied in both the Village and Farm
Branches, which is the second assessment in the
Village and first in the Farm Branch since the
Company commenced its operations seven years
ag!

0.

The Directors herewith resign the trust repos-
ed in them at the last anuual meeting, and in so
doing beg to express their confidence that the
* Economical " will be continued to be patron-
ized for its reliability, cheapness and prompti-
tude in the settlement of claims.

All which is respecifully submitted,

Wx. OeLscHLAGER, President.
Berlin, 15th January, 1878.
FINANCIAL BTATEMENT,
Dr.

January 1, 1878,—To balance cash on

hand, as per statement of 1877..% 752 51
To Assessments in Village Branch.. 5,179 31
To Cash Premium................ 2,718 29
To Transfer Fees.................. 83 25
To Interest................. cenen 70 44
To lpans from Merchants Bank....., 5,046 94

$13,850 74

Cr.
By Losses paid in Village Branch.... $6,388 18

ments of the company will be submitted to you | BY Liosses paid in Farm Branch. ... 2,279 51
by the Manager for your careful perusal. Stationery and ;:ii;&e;lganeou'séoo 0
ASSETS ANZ:‘::;TLINES' Postagq and tele'grams.. . 197 05
The net amount of premium notes in Ingpectxon and investigating
foree voevnieiiiiiiiiin L b... 854,948 28 Re'res """""""""
Cash de &lmt ?gg gg Au‘(;’i:g::;n;’:es“""-
Agents’ balances ......... ry gttt e eraaas
Due bills for cash premium. . . 1,220 75 Mt;g?ger 8 salary, balance for
Office furniture.......c.cvus... 150 00 AR SSRSE R
Deposit with government.......... 207 0C %Ism_iger :, s"lg:ly for 18b7 :la.n .
Arrears of assessments of 1877 and . r?:; 6;18787 ary, ce 50
1878 teuieernennninsnnnriann, 482 17| for 1877................
Amount of assessments of 1878 and g’i'::;‘:g::, ?OE:'I“’? for 1878.. sgg gg
1879........... eretnenanen 10,487 44 [ Diroctors o L 7, 75,
1876 an 877cevvnnn... 109 08
Total ........ $68,465 28 Cash Premiums refanded. . | 9 68
Liabilities. - T8 2240 80
Merchants Bank........ $5,100 00 Notes retired............ eeernee. 2550 00
Unadjusted claims...... 2,187 05 Government  deposit. . .. ... ... . a3 00
T 17 O Balance................ 00 a8 75
Leaving a balance of assets. ... $61,178 23 $18 850_7;

The amount of insurance on 2443 Policies
now in force is $2,036,277, which compared
with the above balance of assetg show the satis-
factory security of one dollat to every $33,28

under risk,
Economy :—The Manager’s statement of dis.
bursements will prove to you that, as heretofore,

the greatest economy has been practised in the
management of the com);lmny’s affairs,

Losses :—Although the executive Board of
directors have continued in their endeavors to
do rather a safe business than a large one, and
exercised the utmost care in the selection of
non-hazardous risks, they have to report a
large number of fires in both branches namely :

Nineteen in village branch.......... $7057 23
Five in farm branch....... cecee.ees 2793 51
e ——

Total vever vovvvrnenannnns oe. $9850 74

A detailed list, together with. the respective
applications and claim papers will be laid before

you for examination. .

The total amount of losses since 1871 amount
in
Village Branch......... Cereranes ..$19,685 97
Farm Branch ......ccv0vnennnens . 3,991 31

Total..veuennrnrnnennenr $28.677 28

The auditors, Mr. Simon Roy and Mr.J. M,
Scully, certified to the correctness of the ac-
counts, and the report was adopted after some
discussion as to the best modes of making as.
sessments and conducting Mutual Insurance.

The scrutineers reported the following gentle-
men duly elected directors for the eurrent year :
William Oelschlager, John Fennell, Hugo Kranz,
J. Oberholtzer, Frederiok Snyder, J. A. Mackie,
August Fuchs, C. Stuebing, John Motz, Henry
Knell, Emil Vogelsang, A. A, Weiler, John Rup.
&el, Iga.rtm Goetz, J. L. Krotesch, M, Springer,

.P.P.

Executive Committee : — Messrs,

Fennell,
Oberholtzer, Mackie,

Snyder, Motz, Stuebing,
Fuchs, Vogelsang, the President and the Man-
ager. The meeting then adjourned.

The newly elected Directors then held a meet-
ing, when Mr Wm. Oelschlager was re-elected

President and John Fennell Vice-President.
—————————

DOMINION TELEGRAPH COMPANY.
The annual general meeting of the share.
holders of this Company was held in its Board
room in Toronto, on the 12th Instant,
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a large representation being ¥ present.
Among those noticed were Hon. T. N. Gibbs
(Oshawa), Hon. W. Cayley, Messrs John I.
Mackenzie (Hamilton), James Michie, Thomas
Swinyard, John Smith, A. T. ’!.‘odd, A. T. Ful-
ton, C. Gzowski, jr., W. J. Baines, W. G. Cas-
sels, Geo. W. Lewis, Samuel Risley, F. Roper,
W. Ramsay, James Bain, Frank Turner (York-
vilie), R. N. Waddell (Cobourg), H. 8. North-
rop, Jas. Gooderham, C. McMichael, T. M.
Thomson, Rev. H. Christopherson (Mitchell),
A. Crumpton (Yorkville), D. H. Allan, J. Y.
Reid, H. R. Forbes, W. Kersteman, jr., A. B.
Lee, H Pellatt, Jos. Priestman, E. B. Osler, J.
W. Elliott, Walter S. Lee, R. T. Gooderham, J.
Elliott, Rev. A. Boultbee (Georgetown), L. L.
Bennett (Georgetown), J. A. Wood (Guelph),
G. Elliott, John Lyman, A. Graham (London).

The Secretary, Mr. Roper, having read the
notice convening the meeting, and the minutes
of the previous meeting being taken as read, the
President, Hon. T. N. Gibbs, read the following

Report.

1. The Directors beg to report that the gross
revenue of the Company for 1878, has amounted
to $169,837.33 as compared with $177,081.88 for
1877, showing a decrease for the year of $7,244.55,
- while the working expenses for 1878 have been
$122,245.29, against $124,397.68, or a reduction
of $2,152.39 on the previous year’s tctal,

2. The net revenue for the year has amounted
to $47,692.04, leaving, after payment of interest
on bonds, the sum of $35,257.97 available for
dividend, from which the Directors have declared
an interim dividend of 3 per cent. for the half-
year ending the 30th June. and a further divi-
dend of 2} per cent. for the closing half-year
ending the 81st December; making for the year
a total dividend of 53 per cent., and leaving at
the credit of profit and loss account a balance
of $1,891.47.

8. The Directors have to congratulate the
Shareholders on the completion of their con-
neoting lines in the Maritime Provinces, and
feel warranted in assuming that the extenmsion
now consummated will prove a valuable boon to
the public and & profitable acquisition to the
Company. The Dominion is now the only Tele-
graph Company transmitting public business
over its own wires, between the Upper Provinces
of Ontario and Quebec and the Lower Provinces
of New Brunswick and Nova Scctia. Its lines,
moreover, form the shortest as well as the only
direct communication with the Atlantic Cable,
connecting Canada with Great Britain, thus
affording to Canadians the independent national
telegraphic communication with the mother
country so long desired. The Directors confi-
dently hope the public will not fail to appreciate
the advantages and facilities thus possessed by
the Dominion Company, especially when it is
known that the transmission of telegraphic busi-
ness between the Maritime and Upper Provinces
and between Canada and England and the whole
of Europe, by any other line than the Dominion,
involves its transfer to a foreign corporation.
Such an objection does not exist against the
Dominion " Telegraph Company. Moreover,
sll Cable traffic from Canada by any
other route involves its transfer and repetition
to an intermediate Telegraph Company in New
Brunswick, over whose lines it has to be re-
transmitted to Cape Breton, where a further
re-transmisgion has to be made by Cable to
Newfoundland, before it is finally despatched by
the main Cable. In the case of the Dominion
Line no transfer to an intermediate Company is
involved, as the main Atlantic Cable is reached
directly by their own wires at Torbay.

4. Bince the last report was submitted the
pole mileage of the Company has been increased
%0 4,618 miles, and the wire mileage to 8,882
miles, and the number of offices now open is 492,

5. A conference having been proposed by the
Montreal Telegraph Company to the Dominion

Company, through Captain Mayne, R.N., C.B.,
to discuss the subject of a division of the Gross
Earnings of the two companies, with a view $o
enable them to reduce their expenses and mini.
mize the effects of the diminished traffic caused
by the general and serious depression in com-
merce, which unhappily continues to exist, your
Directors consented to enter into negotiations
for the accomplishment of so desirable an ob.
ject: it being first distinetly stipulated that both
Companies should maintain their independent
organization, and that the public should have
continued to them the option of using which-
ever line they preferred. Under this afrange-
ment it was proposed to establish joint offices
at all those places where one telegraph office
would amply suffice, but where duplicate offices
are now maintained at heavy cost to both Com-
panies. The agents at these joint offices were
to be equally the servants of both Companies,
acting under the instructions of a joint com-
mittee and not under saparate authority, except
in matters appertaining to the routine business
of each company.

While this arrangement would have continued
to the public a first-class and independent ser-
vice by either Company’s line, as the use thereof
might be chosen, it would have saved to both
Companies the expense of many superfluous
offices, which have been the natural offspring of
a keen rivalry.

The business of both Companies having fallen
off, and there being little prospect of a speedy
re-action, your Directors deemed it proper and
wise to try the means which appeared to them
to be most practicable and effestive to conserve
all interests. It seemed to them that in the
case of Telegraph Companies as in the case of
Railway Companies, these means mainly existed
in the ability possessed by the Companies to
bring about by agreement with each other the
largest possible reduction of expenses and so
keep up the net earnings; while any attempt
made to maintain or increase earnings by rais-
ing rates, in the present depressed state of busi-
ness, would be strongly opposed to popular
feeling, and productive of little, if any benefit
to the Companies themselves.

The Directors under the circumstances felt it
their bounden duty to take the whole matter
into consideration, and decided to recommend
their shareholders to accept of the division of
gross earnings which both parties had agreed
upon, with such an administration for the man-
agement of the joint offices as they believed
would be greatly beneficial to the interests of
both companies, and franght with the least pos-
sible inconvenience to the public.

A difference having arisen between the par-
ties, it was mutually arranged to refer the mat-
ter to the arbitration of Capt. Mayne, whose de-
cision it was agreed should be binding on both
companies, subject to the approval of the share-
holders. The Directors, however, regret to
have to announce that the negotiations were
eventually terminated by the Montreal Com-
prmy(1 declining to carry out Capt. Mayne’s
award,

6: During the past season the company’s
entire system of lines has been thoroughly over-
hauled by repairing and renewal gangs, and put
in condition to make transmission of business
reliable, and to afford every facility and prompt-
ness of despatch.

7. The Directors trust tliat by these measures
and by the addition of such important Provinces
88 New Brunswick and Nova ?c:‘l;m t‘;;l;:l;
system, whereby the resources of the co:
have been muolz’ augmented, they will be enabled
to afford such commeodious service for domesvtvli(l;l,
commercial and press business generally, 5:“
ensure to.the shareholders permanently satisfac-

icularly when trade re-
tory results, more particularly
vives and publio confidence 18 restored. .
8. The Directors find it desirable to obtain

some amendments to their charter and will
submit for the shareholders’ approval the Bill
they propose to introduce to Parliament.

9. The following is a general statement shew-
ing the Liabilities and Assets of the company
on the 31st December, last :

GENERAL FINANCIAL STATEMENT, 318t DEO., 1878.
Liabilities.
Share Capital author-

ized ... ....$1,000,000
Share Capital paid-up
First Mortgage Bonds

issued............
Advance on accet. and

Bills payable......
Due connecting Lines,

unpaid Dividends,

& e,
Dividend now payable

for six months end-

ing 31st Dec., 1878,

at 23p.c....ven....

Balance at credit of

Profit and Loss Ac.

T

$711 709 50
292,000 00
74,278 82

25,268 88

17,700 17
1,891 47

$1,122,838 34
Assets.

Capital Expenditure Account....$1,020,324 33

Plant and Stock on hand........ 63,186 48
Accounts due from Railways, Gov-
ernments, connecting Lines,
Agencies, &C......e000000.n. 28,954 88
Cash on hand and in Bank...... 10,372 65
$1,122,838 84

Respectfully submitted.

Tros. N. Giess, President.
Taos. Swinyarp, Managing Director,
F. RorEr, Secretary.

Toronto, 12th February, 1879,

Toronto, 11th February. 1879,
To the President and Directors of the Dominion

Telegraph Company :

GENTLEMEN,—I hereby certify that I have
made a detailed audit of all the books of ac-
count for the year ending 31st December, 1878,
and of vouchers and documents relating to the
same ; and the several statements of Revenues,
Profit and Loss, and Liabilities and Assets,
herewith submitted, have been examined, and
agree with the Ledger Balances.

The Balance of the Cash Book agrees with
the Banker’s balance after deducting the out-
standing cheques. The Stock Register has
also been examined and the several transfers
duly recorded, and its balances agree with the
Stock List now presented. .

JaMEs SYDNEY CBOCKEB,
Anditor.

In moving the adoption of the report, the
president remarked that 'the continued depres-
gion in all branches of industry had hui the
effect of reducing telegraph, as well t;s other
business, generally, and as a result, the gross
returns of the Dominion Company showed & de-
crease of about $7,000. As would be seen by
the report, however, notwit!.standing the cost
of extending their territory and opening new
offices, the working expenses were some $2,000
Jess than the previous year. The greater part
of the decrease in earnings was attributable to
the arran t entered into between the
Western Union and the Atlantic and Pacific
Telegrapb Companies, by which a large number
of offices in the United States had been closed
by the latter company. It was satisfactory,
however, to him to state that the Canadian
traffic proper showed a small aggregate in-
crease.

He then dwellt at some length on the unsatis.
factory result of the interviews which had taken

place with the President of thé Montrea] Tele-
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graph Company, who had made overtures as to
pooling receipts. The latter Company had been
fairly met in the matter, and an agreed basis
had been arrived at, but the Montreal Company
after deliberation, considered they should have
better terms, and proposed, in fact, an absolute
amalgamation of the two companies on a stock
basis. This proposition, he considered it un-
necessary to state, received a point blank refusal
from him and his co-directors. .

In conclusion, he alluded to the prospects of
a revival in trade in the not distant future,
which would bring with it increased business
for the Dominion Company, especially now that
the Company had completed its extensions to
the Maritime Provinces. He was pleased to be
able to affirin that this Company was not a suf-
ferer to so great a degree as the older established
Company, which showed that the Directors had
looked well after the interests of their share-
holders. (Applause.)

In answer to a shareholder, the Managing
Director, Mr. Swinyard, said that, notwith-
standing a break existed, for the time being, in
the Direct Company’s cable, the general busi-
ness of the Company for the first month in the
new year exhibited a very gratifying increase.

Some enquiries were then made as to the ex-
penditures of the Company, all of which were
satisfactorily answered by the President, who
paid a high compliment to the abilities of their
Managing Director, and the untiring zeal dis-
played by him in the promotion of the Com-
pany’s welfare.

On motion of the President, seconded by Mr.
John I. McKenzie, Vice-President, the report
was adopted.

Moved by Mr. A..T. Todd, and seconded by
Mr. A. T. Fulton,

That the report now presented by the direc-
tors be circulated amongst the shareholders of
the company. Carried.

The managing director then read a draft bill,
proposed to be sudmitted to Parliament, asking
for an extension of powers to the Dominion Tel-
egraph Company, ete., and the following resolu-
tion, referring thereto, was unanimously adopt-

Moved by Hon. Wm. Cayley, and seconded by

1. James Gooderham,

That the bill proposed to be laid before the
ensuing session of l?arliameut of the Dominion
of Canada containing certain amendments to
the Act of Incorporation of the company passed
in the 34th year of the reign of her Majesty,
Queen Victoria, chapter 52, and also the amend-
ed Act passed in the 37th year of the
reign of her Majesty Queen Victoria
Chapter 82 (copy of which proposed bill is be-
fore this meeting) be and the same is hereby
approved, and the Directors are fully authorized
to promote its passage, and empowered to deal
with any alterations which may be found neces-

“?; was also moved by Mr. George W, Lew;s,
and seconded by Mr. H. R. Forbes,  That with
reference to the bill now proposed to be submit-
ted to Parliament, the directors be requested to
obtain the following amendment to clanse 10 of
the company’s Act, 34 Vie. Cap. 52 :—

* The concerns of the company shall be man-

by the Board of Directors, to consist of

nine members, and each such director shall be
the proprietor of at least ten shares in the stock
of the company, or such other increased number
of shares as the shareholders shall by any resolu-
tion from time to time d-termine, and the said
Board of Directors shall be elected and hold
office as hereinafter provided.’ *—Carried.

Moved by Rev. H. Christopherson, and second-
ed by Mr. W. 8. Lee,

That the thanks of the shareholders of this
Omnp.% are due and are hereby tendered to the
Hon. T, N. Gibbs, President, Mr, Thos. Swinyard,

‘Director, and the several membrrs of

the Board, for the dignified course taken by
them in the Company’s interests in the late dis-
cussions pointing to a scheme for the pooling of
the receipts of this and the Montreal Company ;
and that the shareholders take this, their
earliest opportunity, to place on record their
deep sense of gratitude for the jealousy with
which the independence of this Company was
guarded, as fully in the failure of the scheme, as
in the part taken by the Company’s representa-
tives, in the lengthened discussion of the detai)s
of the change proposed. Carried.

Moved by Mr. Joseph Priestman, and sccond
ed by Mr. Frank Turner.

That the cordial thanks of this meeting be
tendered to the Board of Directors and likewise
to the executive officers and staff of the com-
pany for the services rendered by them, and
for the efficient manner in which they have con-
ducted the affairs of the company during the
past year. Carried. .

Moved by Mr. Frank Turner and seconded by
Mr. Geo. W. Lewis,

That Mr. James Sydney Crocker be and is
hereby appointed the auditor of the Company
for the ensning year. Carried.

Moved by Mr. E. B. Osler, and seconded by
Mr. W. Kersteman, jr.

That Mr. W. C. Baines and Mr. H. R. Forbes
be and are hereby appointed serutineers to count
the ballots in the election of Directors now about
to take place; and if at any time five minutes
shall elapse without a ballot being tendered, the
poll shall be closed and the result made known
to the Secretary. Carried.

ELECTION OF DIRECTORS.

At the conclusion of the ballot, the scrutineers
reported that the following gentlemen had been
unanimously elected directors for the ensuing
year : Hon. Thomas N. Gibbs, Hon. Wm. Cay-
ley, Hon. Frank Smith, Mess:s. James Michie,
Thos. Swinyard, John Smith, James Gooder.
ham, Wm. Ramsay and H. 8. Northrop-

At a subsequent meeting of the new Board,
Hon. T. N. Gibbs was elected President ; Mr.
James Gooderham, Vice-President ; Mr. James
Michie, Treasurer ; and Mr. Thomas Bwinyard,
Managing Director. The following gentlemen
were appointed honorary directors: Messrs.
John I. Mackenzie and Anthony Copp, Hamil-
ton; Bheriff Waddell, Cobourg; M. H. Gault,
Montreal; A. Joseph, Quebec; James Taylor,
8t. Catharines; J. C. Maclean, Halifax ; and C.
H. Fairweather, 8t. John, N.B.

RAILWAY RECEIPTS.

;1 Week Total Lik od | T
| ending’ earnings. ;Mp'{ﬂ or gg::::;’e
G. T.R...... Feb. 8 $11 799l $20- 2 D.
G W.R Feb 5 89'1ng 95:35: $ gfggfb.
1‘\:01'1 R.. }an. Mo 89.519 92,036| 2,517D.
R R an. 31 13,692 13,806 114D
Midland ... 3t 4,229 6,7¢31 2,563D,
1r-' g\/‘v B.. F::P 1 §.271 5.68 414D,
WoR AL 38 4209 soasD.

Lommercial,

MONTREAL MARKETS. .
Montreal, 11th Feb., 1879.

iFrom our own Corres; ondent,)

The prospect of forthcoming changes in the
Tariffl has caused a little demand in some
branches of the wholesale trade, but both buy-
ers and sellers are indifferent about going into
large transactions. Businpsa as
no improvement, and failures in one line of
business or another are frequent. Quotations
for most articles in our lists show no change
since this day week. Orders received fiom
travellers, though fairly numerous, are, as a rule,
for small quantities only.

remittances are numerous. The weather has

a whole shows | 1

The complaints about | $

been fine and not very celd. Country roads are
not in a good state for heavy traffic owing to the
softness of the snow, which has had no thaw to
form a solid bottom.

AsHES.— Pots.—Small lots have been in more
liberal supply, and a good many have changed
hands at from 84.05 to 4.10 for firsts, in the
early part of the week rather higher prices were
obtained. Pearls are still nominal in the absence
of any transactions.

BooTs AND SHoES.—Another heavy failure
in this trade yesterday, did not tend to increase
confidence in the business, and a general feeling
seems ‘to prevail that prices have been
cuttoolow. There is also general complaints
about remittances. We do dot change
our last week’s quotations. We quote Men'’s Kip
Boots $2.50 to 3.00 ; ditto French Calf 93.25 to
3.75 ; ditto Buff Congress $1.40 to 1.75; ditto
Sphit Brogans gac. to §2.50 ; Boy's Split Brogans
85 to $1.25; ditto Buf} and Tebbled Congress
$1.25 tor.50; Women'’s Buff and Pebbled Bal-
morals $1.15 to 1.75; ditto Prunella Boots 75¢.
to $1.50; ditto Prunella vongress 65c. to §1.25.

CATTLE.—-There were comparatively few
cattle offering on the market yesterday, and the
advance in price demanded by drovers slacken-
ed the demand, and there was not much busij-
ness done, prices ranged from 3% to 43c. per lb.
but very few brought our outside quotation.
Dressed  Hogs:—A sharp advance has tak n
place since our last quotation, and holders are
asking $5.00 to 5.25, some parties who
bought extensively when the price was $3.75 to
3.85, have cleared a good round sum on their
transactions.

DruGs AND CHEMicALS.—In the anticipation
of a duty being imposed on some lines of goods
now admitted free,* more disposition has been
shown to operate, but we have not heard of any
extensive transactions, and prices in the mean-
time are unchanged. Wequote: * 1 carb soda per
keg $3.25 to 3.50; Soda Ash per 100 lbs. $1.95 to
2.00: Arrow Root per 1b. 124c for Jamaica, 45¢,
for Bermuda, Borax, refined, 10 and rr1c for
American and Eonglish respectively, Cream Tar-
tar crystals 29c; ditto ground 3oc; Caustic Soda
9245 to 2 50 nominal; Sugar of Lead 1ac;
Bleaching Powder per 1b. 13 to ac ;Alum $1.75
to 2,00; Copperas $1.75 per $1co lbs. Sulphur
per 1b. 3} to 34c : Roll Sulphur perlb. 2} to 28c;
Epsom Salts per 100 lbs. $1.90 to 2.00; Sal Soda
per 100 lbs. $1.25 to 1.50; Saltpetre, Brandrum
per keg $8.25 to 8.75.

Dry Goops.—There is more activity in this
branch of trade than for some time past. Tra.
vellers appear to be satisfied with what they
have done, but sellers and buyers, however, are
acting very cautiously. A pretty large business
has been done so far, west of Toronto ; in the
Ottawa region business has been small. Stocks
here are large, which may be accounted for in
part by the prospect of an advance in duties.
Remittances are the subject of general com-
plaint.

Fisu.—There is a firmer feeling in the market
for. Labrador herrings, stocks %eing well re-
duced, while the approach of Lent is causing a
better demand for most- kinds of fish. We
quote: Dry Cod, $4.00 to 4.25; Green
Cod, 84,50 for No. 1, and #3.50 for No. 2;
Labrador Herrings, $4.25 to 4.50 ; Salmon, $10,
%9 and $8 for No. 1, 2 and 3, respectively.
Scaled Herrings, 20 to 25c, per box. Canned
Fish.—Lobsters, $1.30 to 1.50; Salmon, $1.75
to $2.00; Mackerel, $1.55 to 1.80.

Raw Furs.—There is nothing noteworthy in
this business, except that European prices are
ower. Trade here continues dull. No quot-
able change in quotations, any furs coming in
now such as Fox, Skunk and Rats are in smal]
lots, and are rarely placed within our range of
uotations. We quote : Mink, prime dark, 1 -
1.50 to 1.75 ; do. small, $1.00 to 1.50¢ ; Martin,
1.00 to 1.25 ; Beaver per 1b. $1.25 t0 1.60; Beay,
large, $7.00 to 10.00; ditto cubs $2.00 to 4.00;
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Red Fox, $1.25 to 1.50; Muskrat, large, gc to
10¢. do. smmll, 5 %0 6¢c; diuq kitts 2 t0 3c:
Lynx, $1.00-10 1.50; Skunk, prime dark, large;
40 to soc.; diito white 20 to 3oc ; Raccoom,
prime 25 to 50c; Fisher, prime, $6.00 to 7.00,
Otter, prime dark, 56.00' to 8.00.

FLoun.— Receipts during the past week 8,192
bassels. Total receipts from 1st January to date,
88,075 ; being a decrease of 31,287 bris. on the
receipts for the corresponding period of 18;8.
Shipments during - the week, 1,182 brls; total
-sbipments from 1st January to date, 11,415 brls ;
being a decrease of 18,591 brls. on the ship-.
ments for the same period of last year. We
have to report the suspension of Messrs. Oliver,
Gibbs & Co., yesterday ; they were an old and
respected house in this trade; their suspension
is said to have been brought about by the failure
of Demers & Dion, of Quebec, by w‘hom the'y
are said to be heavy losers. Business this
week in flour has been rather more active
and a round lot of spring extra for May delivery
was placed at $4.15; for the same lot $4.10 was
refused some days ago. There has also been
an increased demand from the local trade. To-
day the market was decidedly firmer, but no
higher quotations car be given than those cur-
rent for the past few days. We quote Superior
Extra 34.40 t0 $4 45; Extra, Superfine, $4.20 to
4.25; Fancy, $4.10 to $0.00; Spring Extra,
$0.00 to $4.00; Superfine, $3.60 to $3.70:
Strong Baker's Flour, $4.20 to 84.40; Fine,
$3.15 to 3.25 ; Middlings, $2.85 to $3.00; Poll-
ards, $2.50 to $2.70 ; Ontario Bags $1.90 to 1.95
Oatmeal, $3.75 to 3.85; Cormmeal, kiln dried
$2.25 to $2.35.

GRAIN.—Wheat—Receipts during the past
week, 26,733 bushels; total receipts from 1st
January to date, 178,373 bushels, being a de.
crease of 161,715 bushels on the receipts for the

same period of 1878. Shipments this week,
26,733 bushels ; total shipments from 1st Jan.
to date., 177,176 bushels, being a decreug of
101,758 bushels on the shipments for same time
last year. There have been no transactions in
this grain. In coarse grains the movement is
very small and quotations are almost nominal
as follows : Maize, 46 10 47}c; Peas, 72 to 73c
per 66 1bs.; Oats, 28 to 29c ; Barley is nominal.

Groceries.—Teas—There is a gcod country
demand for tea at firm prices. Coffec is dull.
We quote Rio, 17 to 20c; Ceylon, 20 to 24c;
Maracaibo, 20 to 22c; old Govt. Java, 28 to 30c;
Mocha, 29 to 32¢c. Sugar—The decline in price
last week caused an active demand from both
jobbers and merchants, who are anxious to re-
plenish stocks at the present favorable rates:
Dry crushed, o} to gic; Cut Loaf, 94 to gfc;

American Granulated, (standard) 8(? to 8gc;
American yellow, 6§ to 73c ; Extra yellows,
7} to 8c; Scotch refined, 64 to 8c. Molasses—

There have been some small sales of Barbadoes
at 37 to 39c; Porto Rico, 34 to 36c. There has
been more inquiry for Syrups from 40 to ssc.
Rice is inactive; holders are asking from $4.25
to 4.40 according to quality. Spices—Pimento

has advanced in price, but otherwise
prices are unchanged; the demand for
articles in this line is very slow: Pi-

mento, 15 to 17¢; Black Pepper, 8§ to oc;
White Pepper, 184 to 19c; Cassia, 14 to 18c;
Cloves 42 to 45¢; Nutmegs, 65 to goc ; Jamaica
Ginger, 2I to 22c; Mace, 75 to 85c. Fruit.—A
further advance in the price of Valencia raisins
took place last week and is maintained, holders
being very firm at present figures. The market
has been less dull. We quote, Layer Raisins,
$1.45 to 1.50; Loose Muscatels, $1.60 to 1.70;
London Layers, §2.00 to 2.15 ; Valencias, 54 to
to s§c ; Saltanas, 84 to gc; Béedless, 6 to 6jc;
Currants, 4 to 5¢; Eleme Figs, 12§ to 14c;
Prunes, 43 to 5¢; Tarragona Almonds 15 to x7¢c;
Filberts, 7 to gc ; Brazil Nuts, 7 to 8c; Walnuts,
74 to 10c.

there is about the usual demand for Green
Hides at $6.50, 5.50 and 4.50 for Nos. 1, 2 and
3 respectively. Sheepskins, goc to $1,00; Calf-
skins, 8} to gc per 1b.
Haroware.—Since our Jast report a few sort-
ing up orders have been taken in anticipation of
the tariff changes, but to no very large amount
and only for immediate use. At present very
few travellers are out on account of the uncer

tainty of the future, but those on the road are
meeting with fair success. Tin Plates have
taken another decided advance, both in cokes
and charcoals, in England, and as long as the
manufacturers adhere to their agreement in not
working over a limited number of days in the
week, prices are likely to be maintained. We
repeat last Week's prices.

LEATHER.—We have no improvement to note
in this market, The feeling is unsettled because
of recent failures. Business is very dull, and
prices are in buyers’ favor. Stocks of all des-
criptions of leather are increasing, and are now
beyond the present requirements of the trade.
We do not alter our quotations of last Tuesday,
although to effect sales lower prices wouid
be accepted. We quote: Hemlock Spanish
sole, No. 1; B. A., 22 to 24¢ ; ditto, No.2 B. A.,
19 to 21c; Zansibar, No. 1. 20 to 21c;
ditto No. 2, 17 to 18c; Buflalo Sole No.
1, 19 to 2oc; ditto, No. 2, 17 to 18c; Hemlock
slaughier, No. 1, 23 to 24¢; Wazed Upper,
light and medium, 30 to 36¢; ditto, heavy,
29 to 34¢; Grained, 32 to 36c; Splits, large, 25
to 28¢; ditto, small, :0 to 25¢; Calfskins, 27 to
36 lbs., 55 to 70¢; ditto, 18 to 26 Ibs., 50 to 6oc;
Sheepskin_linings, 2o to 25c; Harness, 22 to
28¢c ; Buffed cow, 12 to 15¢; Enamelled cow,
15 to 16c; Patent Cow 15 to 16¢; Pebbled cow
12 to 15¢; Rough 20 to 23c.

O1Ls.—The demand for petroleum continues
to decrease as the days lengthen out, and tran-
sactions this week have not been so numerous.
The price in the west continues steady at 14c,
keeping the price here at our late quotations
unchanged : car lots, 17§c; part cars, 172 to
18¢c; single brls.,, 18 to 19c. Hardly any en-
quiry for fish oils at present. We quote Halifax
Cod Oil 33 to 35c; ditto Newfoundland 40 to
424c; Seal pale 42§c; ditto straw 35c; ditto
steam refined 46 to 47c; Linseed Oil Raw, 57 to
58c; ditto boiled 61 to 62c; Olive Oil, 95¢ to
$1.10; Turpentine, 42 to 454c.

PRrovisiONS.—Butter.—Receipts during the
week 5,743 pkgs. ; shipments, 5,281 pkgs. The
shipping demand has fallen off latterly, and the
feeling has been weaker, although we cannot
say that prices have given way as yet. Sales
to-day of townships butter at 18 to 20c ; Brock-
ville and Morrisburg, 15 to 18c; these prices are
for the best grades. Cheese.—Receipts, 393
boxes ; shipments, 6,034 boxes. The market is
firm but inactive ; retail sale of August make at
7% to 8c; and of October and September, g to
o3c; but dealers are confident of obtaining
higher figures in a short time. Pork.—No re.
ceipts. Shipments, 13 brls. The market is firm
but inactive ; Mess, $11.50 t0 12.00. Lard, 8
to 8%c for Canadian in pails, and 8% to 83 for
Chicago.  Bacon.—There is a brisk demand for
rolled at 8 to 84c, and for sides 63 to 7c.

SaLT.—Market is firm. Coarse, 60 to 65c,
according to size of lot. Factory filled, $z.00
to 1.10.°

WooL.- ~The market is still stagnant, only a
few hand to mouth sales taking place. alers
are in hopes that some changes.in the tariff
may cause a demand to spring up.

TORONTOC MARKETS

Toronto, Péb. 13th x879..
The week has been a quiet one, at city retail,
as the last was. In wholesale circles, there is

Hipzs anp Perrs.—Market is unchanged, ) some activity ; tea and grocery importers mak.

ing purchases in anticipation of an altered tariff,
and country merchants buying somewhat more
freely of dry goods, etc., from the same cause.
Prices are firmer in various lines which are pre-
sumed likely to be affected by increased duties.
The cattle trade is demoralized by the recent
action of the British and Canadian Governments

with respect to pleuro-pneumonia. Leather is
dull and lower.  There is a general complaint
of poor remittances,

BooTrs AND 8HoES.—It appears, from L]
of principals ds well as travellers, who have
gone about, that country stocks are moderate,
purchases having been light this spring. Trade
1s quiet in country stores, and complaints fre-
quent that farmers are not paying. Credit is
still too freely given by retailers, who for the
most part are poor collectors, and have out.
standings enough to hamper if not to swamp
them.

CaTTLE.—The market is very much disorgan-
ized by the recent governmental action, the
feeling being one of uncertainty and the ten-
dency toward lower values. The Toronto Ex-
gorting Company made a shipment of 140 head

y the steamer Lake Nepigon, but this is the
last shipment they intend making. As we
stated last week the prohibition of American
live stock prevents active and successful export
trade hence. The local demand is light, and
not many offering ; prices meantime entirely
nominal, :

DRry Goops.—The business done during the
past fortnight has been greater than was to be
expected from the sombre tone prevailing in the
country. Travellers have received very fair
though cautious orders; and indeed the parcels
bought sometimes suggest that country dealers
are * stocking up” in expectation of increased
duties. Values do not improve, new goods in
all lines being very low. In all respects but in
the number of failures, the business of 1879 thus
far is deemed fully up to a year ago. The re-
tail business in the city has been for a week or
two exceptionally dull, remittances vary ; some
houses are poorly paid, while none, we make
bold to say, are paidin full. One firm states that
of 18t to 4th February, payments over 6o per
cent was-met, while of November and Decembes
bills not over 40 par.cent were remitted,

Furs, &c.,—The wholesale demand is fair,
but at reduced prices: advices from the Leipsic
Fairs being not very satisfactory. Remittances
would bear considerable improvement. Retail
trade decidedly quiet.

FLourR AND ?MRAL. — Flour. — Stocks in
storerg,968 brls. against 16,222 barrels last
week and 24,410 bamels on like  date
last year. “he market is firmer than &t Jast
accounts, and transactions, though few, are at
better prices. Sales of superior extra and spring
extra have been made at ‘1‘!0";“’”::’ ;2::’:"8‘
most actively. Holders are strong, a
for a slight u}:iv:nce. The Liverpool markets
for wheat and flour were firm on yesterday, and
Chicago steady. Oatmeal.—There is very little
enquiry ; lots are held at say $3.30, while small
parcels ch::’ge bands at $3.75 to 3.80, no ship.
ping demand. .
GRAIN-—Wheat.—Fall.—Stocks in store 83,-
428 bushels, against 79,022 bushels last week
and 111,619 bushels on like date last year.
Prices have advanced 2 cents on all grades, sales
have taken place inlimited number, but holdersdo
not offer freely. Car lotsof No. 2 have sold at goc.
Wheat—Bpring—Stocks in store, 210,800 bush,
against 184,627 bushels last week, and 366,465
‘bushels on like date last year. The advance is
firmly maintained, and car lots of both grades
have moved at quotations. The market closes
firm with good demand. Oats.—8tocks in store
11,630 bushels, against 11,630 bushels last week,
and 10,760 bushels on like date last year, Car

lots have sold to the local trade at 2y
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to 28c for No, 1, there being no No 2
in the market ; 2gc. is asked by several holders,
whose eyes look towards the National Policy.
Barley.—Stocks in store, 139,164 bush ; against
149,510 bush last week, and 201,233 bush on

" like date last year. Barley is dull of sale and
prices nominal. Holders are not hopeful and
are anxious to sell, concessions would likely be
made for a good sale. But little of No. 1 grade
is held, while Nos. 2 and 3 are plengiful.  We
repeat last week’s quotations with the exception
of No. 1, which is firmer somewhat. Peas.—
Stocks in store, 34,803 bush; against 36,390
bush last week, and 16,503 bush on like date
last year. The market is purely nominal, no
sales being reported.

GROCERIES.—Remittances are not what they
shoyld be ; sales have been fairly active, prob-
ably because of a fear of enhanced prices
through fresh duties thisweek. There has been
considerable tea bought, and in other articles
good lines are out of bond, but the speculation
in view of expected tariff chaages is less than on

revious occasions of a like kind. Swugars are

rm, and have been moving freely. The demand
for teas is steady at full prices. Tobaccos are in
active request in a small way.

Hipes aND SkiNs,—No surplus stock of hides
has accumulated. The demand, though not
active, is equal to the supply. Prices are firm,
light being in most request; $7.25 is now ob-
tained for cured. Al sheepskins offering are
taken at quotations, but not 8o many are offer-
ing. Tallow, rough, steady, at $3.50; prime
for export is in fair demand at $5.50, and some
nice uniform parcels have changed hands at
that price.

HARDWARE.—A moderate business is doing,
principally in heavy goods, and remittances are
not bad, compared with other lines. Pig Ivon
is being held for higher prices, Summeilee
especially ; Eglinton is not so much in re&:est,
quality being lowered; Carnbroe and W.W.
being preferred ; Calder is scarce. There is no
American Bar in market ; English and N.S. are
in good request, refined English (Shelton Crown)
brings 10c over ordinary prices. American
flange boiler plate is in market as high as $4.50.
Price for cut Nails would be shaded 1oc for
S‘ood sized lots, pressed spikes are unchanged.

in Plates are firmer, in sympathy with English
market, where an advance is announced. Shot
is steady and inactive ; Wire moves fairly at zoc
reduction ; the Dundas Screw Works propose to
do their own wire drawing provided protection
is grantedthem. Wires are presently to be sold
in g:iuin by the cwt., or by 56 1b bundle; new
price lists have already been issued from War-
rington in the new style instead of-53 lbs.

AY AND SeEDS.—English advices at close of
January state that Timothy Seedis lower than
for twenty years, and prices all round steady.
No Canadian offers here, it is all from the Wes-
tern States, and brings $1.65 to 1.75 in small
parcels. Clover—Dealers here are paying 3.50 to
3.75 per bushel, according to the point, and

ing it in small lots at §3.90 to 4.00. There
is very little movement in other seeds. Pressed
Hay is dull of sale, at $10.00 to $11.00 per ton
by the car load on track.

LeatHer.—The market is somewhat un-
settled, in sympathy with Montreal, where
heavy failures have shaken confidence; and no
- large sales are possible here, if even dealers were
disposed to make them. Sol¢ is less weak than
other descriptions, but hangs heavily: we quote
No. 1 Spanish 24 to 26c. and slaughter from 22
to 27¢ according to weight. Harness is selling
slowly at 26 to 30c. we hear of a sale for Mani.
toba to-day of 100 sides at 26c and 150 at 284c.
Upper is steady, while splits are lower and
meanwhile neglected.  Calfskins are especially
domestic, are dull and lower. French main.
_ taine its value better in view of possible increas-
. o4 duty, and large lots have been taken from

bond. Measured stock is quiet, buff and pebble
in growing supply, while enamel and patent are
dull, and russets low. Tanners’ materials are
somewhat easier, our prices would be shaded
for sumach and gambier, while degras can be
had in quantity at 48c. Oils have rarely if ever
been 80 low, we note a fall in straits to 374 to
4oc. and in cod to 45 to soc. Remittances have
been m re steady thus far this month, and trade
slightly better, January was bad in both
respects.

Provisions.—The improved feeling continu-
es and prices are higher all round. American
products are being ordered forward for prompt
delivery anticipatory of tariff changes. Bacon.—

C.C is in good demand in a jobbing way at 6}c; | sal

while holders are indifferent about selling round
lots at 6¢ ; considering that values will be main-
tained even without any advance in duty ; long
clear in moderate demand, we quote from 64 to
7¢; supply in this market limited. Hams.—
Smoked are selling freely to the retail trade at
91 to o3 ; holders are not offering hams in pickle
Lard.—There have been sales of round lots at
8c; which would not now be repeated in a re-
tail way, the demand is fair at g to gjc. Butter
shows an improved demand for choice and qual-
ities approaching it, 16 to 17c; being paid, the
shipping demand for poorer qualities which we
noted last week, has ceased for the present.
Eggs are firm and in light supply. Dried Apples
are in better request at firmer prices. Hops
continue nominal. Dressed Hogs are firm at a
very considerable advance ; we hear of car load
sales at $5.25 to s5.50; for the Maritime
Provinces.

SaLT.—The market for Canadian is unchang-
ed; Liverpool is growing scarce and is higher,
goc and $1 being now asked by holders.

WooL.—There is an almost total absence of
demand, and quotations are nominally unchang-
ed. Parcels moving are infrequent and unim-
portant.

Parzs' Cotton Yarns,

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Marnu.
facture. Nos. 5 to 10, White and Co'oure.

COTTON CARPET WARP.

No. 10,4 ply, W hite, Red, Brown, Slate, etc. War-
ran‘ed fast colcurs, and full length and weight in e*»eg
kage. B*AM WAR*S8 for WOOLLEN VILLS,
g‘i: . Double and Twirted, White and Coloure ,
H ‘8 ERY and KNIT1ING YARNS of every varicty
required in the Dominion.
ALEX SPENCE, WM.PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,
Montreal, 8t. John. N B.
Agent for Quebec and Ontario,

EDWARD MORROW,

AGENT OF

CANADA LIFE ASSURANCE Co.

AND FOR THR
Accldent Insurance Company of Canada,

WINNIPEG, MANITOBA.
Real Estato Agent.—Fire Agencies Solicited.

GEO. HEDLEY & CO.,

LIVE STOCK AGENTS,

NEWOASTLE-ON-TYNE, Eng.
(Established in 1852.)

Cattle consigned to this firm via Livergool or
Glasgow, reach Newcastle market with abou only 8
shillings per head additional e?ense. Freight
will be paid on receipt of Advice and Bills of La.dl.ng.
and men will be sent to meet cattle at portof land.

ing.

}giummozs.~Mesm. Lambton & Co., Bankers,
Newcastle-on-Tyne; their London Agents Mesars.
Barclay, Bevan & Co., Bankers, London; Reference
in Toronto, Mr. James Hedley, 68 Church St.

Telegrams and remittances immediately after
e.

HAND-IN-HAND

Mutual Fire Insurance Company,

The Annual Meeting of tﬁe members of the above
Company, will be held in the City of Toranto, at the
Offices of the Company, Nos. 22, 24 and 96 Church

Street, on
27th day of February, 1879,

Thursday,
at the hour of 8 o'clock in the atternoon, for the

purpose of electing Directors and for the transaction
of other business.

By order of the Board.
HUGH SCOTT,

Secretary.
Dated this 10th day of February, 1879,

NORTHERN RAILWAY OF
CANADA.

Annual General Meeting,
Notice is hereby given that the Annual General

Meeting of the proprietors of this Company will be
held at the

COMPANY'S OFFICES, BROCK STREET, TORONTO,
On Saturday, 15th Feb., 1879,

At 12 o'clock, noon, to receive the rgf:rt for the year
1878, to elect Directors for the ensuing year, and for
other purposes. The stock and transfer books are
and remain closed until Monday, the 17th Feb-

WALTER TOWNSEND, Seo.

ruary inst.
CANADA PAPER CO,,

Paper Makers & Wholesale Stationers

874. 376 & 378 St. PAUL 8TREET,
MONTREAL. P. Q.
TORONTO OFFIQE, - 54 OOLBORNE ST.

¥~ Samples and Prices sent on application.

Insolvent Act of 1869 and 1875,

In the matter of Charles Levey, an Insolvent.

A second and Final Dividend Shoet, has been pre-
pared, open to objection, until the
Tenth day of February next,
after which Dividends will-be paid.

G. W. BANKS,

0o,
Dated at Toronto, }

tl;is Twenty-fifth of

Union-Loan and Sarings Compny

DIVIDEND No. 98,

Notice is hereby given that a dividend at the rate
of ten per cent per annum on the capital stock of
this Comim. 1y has been declared by the directors
for the hulf-year ending the 28th inst., and the same
will be paid at the Company’s office, Union Blook,
Toronto Street, on and after

Friday, the 7th Day of March Proximo,
The transfer books will be closed from the 21st to
the 28th inst., both days inclusive.

By order.
y order W. MACLEAN, Secretary.

¥, A.D. 1879,

Anchor Marine Insurance Company

The Annual Meeting of the above Compan , will
be held at the offices of the Company, Nos. 2{ MU
26 Church 8t., Toronto, on

Monday, the 1oth of March next,
AT THE HOUR OF ONE 0'OLOCK IN THE AFTERNOON,

for the purpose of Electing Directors for the onsu-
ing yea.rl,) und for the transaction of other business,
By order of the Board.
HUGH 8COTT,

Secretary,
Dated this 4th day of February, 1879.
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THX MACK[LGAN, GIBSON & BELL, ASSETS,
1 BARRISTERS & ATTORNEYS-AT-L W,
English Loan Gompany of Canada,| ¥ pazeeer=ss «aromass srva $25,120,804.24.
wxure,) o o Srmumn o, | EANILTON, N SURPLUS,

AR

(Founded by Royal Charter.)
Head Office, - - London, Canada.

BOARD OF DIBZCTORS:

HoON. A. VipAL, S8arnia, President.
GroRGE WALKER, E8Q., Arva, Ont. Vice-Pres.
Isidore F. Hellmuth, | George E. Casey, Esq.,
Esq., B.A,, Toronto. M.P., Fingal, Ont.
Paul Ross, Esq., Walker- [ David Glass, Esq., Q. C.,
ton, Ont. London, Ont.
Moses Springer, Esq., M.P.P,, Waterloo, Ont.
This is & new company only a few weeks in oper-
ation. About threephus;)dre thousand dollars of
stock have now been subscribed, and until further
notice stock will continue to be sold at par. Forms
of application can be had from the undersigned,
J. A. ELLIOTT, Secretary.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch .
Within range of Hydrants in Hamilton,
Water=Works Branch :
Within range of Hydrants in any locality having
efficient water-werks.
General Branch :

Farm and other non-hazardous proferty only.’,
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
Hsap OrricR...ccccceeeeecsc. HaMILTON, ONTARIO,
ToronTo BRaNcH:~ARTHUR M. WADER, Agent.
Orrice: 19 RicHMORD ST., BasT. S. W, corner Vic-
toria and Kichmond Streets.

ESTABLISHED 1845.

‘L. COFFEE & CO.,

- PRODUCE COMMIJSSICN MERCHANTS,
Ne. 30 Ohuroh Street, Toronto, Ont.

Lawrsncz Correx, THomaAs Frymn,

WANTED,

The Agency of & good reliable Fire Company to
work in connection with a Life Business.

E. F. DUNN,
GEN. INS. AGENT.
OrrIcE—99 Prince William St., 8t. John, N.B.

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $200000
SUBSCRIB=D - .- - e e 1,1%8,00

Depossted with the Dominion Government, $103,000.
HEAD OFFICE, MONTEAL.
Dixectoss 8ir Hugh Allan, Piesident; Vice-

resident, Henry Ia'm-n; N B. Corse, Andrew Allan,
J.B. Roliand, J.L Cas.idy, Robert Anderson.

GERALD E. HART, Gesnl. Manager,

Fire Risks taken at equitable rates based upon their
:::l;et‘:lﬁve merits, All claims promptly and Iberally
tled,

Toronto Office, 20 King St. East.

HIME.& LOVELA(A!‘E:
H. L. HIME. FRED. G. C.LOVELACE

‘WM. BELL. H. A. MACKELCAN.

ARTIN & CARSCALLEN,

BARRISTERS & ATTORNEYS-AT-LAW,

SOLIOITORS IN CHANCERY, NoTariEes, &c.,
MILTON, Canada.
RICHARD MARTIN, Q.C. H. CARSCALLEN.*
N.B.—Collections promptly made in all parts
i of Canuda.
* A Commissioner for the Provincs of Qusbec,

SLER, GWYN £ TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,
B. B. OBLER, Q. C.,

H. 0. GWYN, J. V. TEETZEL.

ALKER & McINTYRE,

BARRISTERS, ATTORNEYS,
SOLICITORS,

PARLIAMENTARY AGENTS, Erc., ET0C.,
No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.

W. H. WALEKER. A. F. MCINTYRE.

ELDON & McLEAN,
Barristers & Attornies, S8olicitors in Equity,
ST. JOHN, N. B., Canada.

CHAB. W. WELDON, Q.C., M.P, HUGH H. MOLEAN
Solicitor to the Bank of Montreal.

THE | Interest Tables
RATE | Account Averager.
INLAID. 4% to 10%.  PRIOE, $b.

G. C. COOK,
Imperial Bank, Toronto.

GUARDIAN

FIRE AND LIFE

ASSURANCE COMPY
OF LONDON, ENGLAND.
' ESTABLISHED 1821.

Capital - - £32,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

A {BETHINNE AL wonwen

Toronto: S.&J.E THOMPSON, 86 King St. East.
Kingston: VANDEWATER & BETTS, Ontario 5t.
Hamilton: A. A, WYLLIE, James St, North.

Canada Screw Comp'y,

DUNDAS, ONT.
Aremaking GIMLET POINTED SCREWS, BOLTS, RIVETS,

&C., with JImproved machinery furnished by AMERICAN | all

SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted oqual to any made In
Eng or United States.

r#¢> Orders solicited.
O. THURSTON,
Manager & Vice-President.

NDREW EASTON & GO., Montreal. .
4 Agts. or Quebec and Esstern Provincee.

$4,764,630.77.

In these days of financial uncertainties, it is of
the utmost importance to keep one’s life insured in
one of the strongest, best established, and most
economical companies available.

THE ATNA

LIFE INSURANOE OOMPANY,
of Hartford may fairly lay claim to be counted one

of such. The following i-yits Annual Statement for
the year just closed:

RECEL1PTH, 1878,

Received for Premiums .................
For interest and from other sources .%Z’l"?."}g&o 9‘11
Total Receipts .................. #4 387,868 33

DISBURSKMENTS, 1878,

Losses by Death..................cc.......... $1,001,268 63
Paid for Endowment Policies ........ '66.‘3’2,2& 87

Dividends paid Policy-holders and

Premiums returned ... ................. 712,989 60
Amount paid for Re-Insurance ...... 13,735 95
Commission, Agency, and all other

Expenses ki 968,356
Physician's Fees .. 13,754 81
Taxes .......... 119,831 26
Policies Canecell 526,960 79
Profit and Loss.. 49,779 82

Total ....... $3,553,974 59
Real Estate, cost ,249
Cash on Hand, an 1,716,404 59
U. 8. Bonds, (cost) ,802 01

B & er 798 83
Bank Stocks (cost) 1,022,658 04
State, County, City and Town Bonds . 4,850,399 13
Mortgages secured by Real Estate,

valued at $40,249,118.00 .................. 10,9°0,536 63
Loans on Collaterals......... ,520 91
Loans on Personal Becurity 48,701 83
Loans on existing Policies...... 38,005,847 65
Due from Agents, and others, net... 9,422 95
Interest Due and Accrued, Dec. 81,

1878, of which only $99,312.08 was

delinquent ........................... . 828,501
Premiums in course of Collec: 160,522 12
Quarterly and Semi-An. Prems ...... 118 998 33
Market value of Becurities over Cost 247,045 49
Due from other Co.’s for Re-Ins...... 5,000 00

Gress Asseis, Jan 13,1879 . .. $25,130,804 %4

LIABILITIEN,
Losses and claims awaiting further

roof, and not yet due ...... 7,176 44
Dgz'ds to Policy-holders not yet due ‘4:2,’}08 95
Reserved for Re-Insurance on exist-

ing Policies...................cvvevvuene..... 10,687,937 08
Loading on deferred and unpaid
Premiums, 20 per cent........ ......... 55,783 03
Reserved for ggssible depreciation
in Real Estate ...........cccccccveunnnnnon. 75,000 60
8,161 o7

$80,308,167 47
Surplus as regards Policy-holders,

including Capital 8took ... “.'G;mh::
From the above it will be seen that the ZTNA
had a very ful year, jdering the prevail-

m%g: '12%222‘1’:' Receipts show & gain of $90,457.81
over those of 1877, and were sufficient to pay all
Death Claims and a}l' gxpenm;ggul':vg o& so,;
886 11 to the goud. b‘u‘cm how oanal ra 1y

ggmg b%mln
is respect.
ve increased during the year b

.,'1,‘,’:;’6‘;;?‘3‘4‘, fr-4 Peying aninc-eased Dividend 4
Policy-bolders, and 3663,380.37 in settlement of
matured Endowment Policies,
The Surplus has increased $435.605.91 d:
the year, bringing it up to a total of $4,764,636.77,
or nearly 35 per ocent. in excess of the liabilities,
Out of tzis an increased Dividend will be paid to

artici g Policy holders during 1879,
'1&0 New Policies issued number 4,730, for
$6,773,818.44, about 1,100, for over
n,m,M, were taken in Canada.

BRANCH.~J. R. ALEXAN-
Bt. James Street.
the Post

18 £, Managers.
Adelalde 8t.
WILLIAM H. ORR. Manager.

MONTREAL DisTRIOT
DER, M.D., Manager, 126
EASTERN CANADA
Office, Montreal. ORR & CHRI
EWxs'mm CANADA BRANOH.—NOo. 1
ast.

=" Two first-class Trave Agents wanted, f
ﬁut and West of 'Jl‘ox-om‘.o.nt)xxlxs and Commh-nr
om, .

.
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{nsurancs,

fusurunoe,

BRITON
Life Association,

{LIMITED).

Capltal Half a Million Sterling.

PAID UP 250,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE INCREASE" TO $100 000.

CANADA BRANCH, . . MONTREAL

- JAS, B. M. CHIPMAN,
Ohief Offices: Manager
429 Strand, London.

Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings,

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.,

Head Office, 'Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn.;
8ir. A.T.Galt, K.C.M.G ; T, Hart,Eeq ;G. Stephen,E _q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms,
038. B. REED G.F.C. SMITH,
1 Toronto A, en’t; o Chx&t Agent ’
32 Adelaide St. E.  for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsss done exciusively om the Premium Note Systom.

F. W. STONR, CHAS. DAVIDSON,
President. Secretary.
Head Office, "o . Guelph. Ont

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872,

Authorised Capital, - - $250,000.

HEAD OFFICE, MONTREAL.
Vice-Presrident,
JOHN RANKIN, Esq.

MANAGER:
EDWARD RAWLINGS.

President,
Sir A. T. GALT.

TORONTO BOARD:
Hon. Jeo. McMurrich, as, Michie,
D. Galbraith, no. L. Biaikie.
AGBNTS:

Alexander & Stark, County York.

CITY AGENTS:
John l!sldm, Morton & Matson,

W. A. Law & Co.

THE AQQGIDENT
Is the only Purely Accident Insurance Company in
Canada; its business is more than twice that transacted
by al. the other Canadian Companies combined; i: has
never contested a claim at law, and is the only Canadian
§ which heas made the Spscial Deposi. with
the tra of Accident I in

THE STANDARD

LIFE ASSULANCE COMPANY.

BESTABLISHED
HEAD OFFICES:

Edinburgh, = =  Secotland.
Montreal, - - - Canada,

—

A:nount .. Policies in force over..... $90,000,000
Assets, 1) Wardsof. e uncererseruerren snee 25,000,000
Clai. as}paid to Canadian policy holders over

One Million Dollars.

L. W FULTON, W. M. RAMSAY
Gen. A&. for Western Ontarie, Manager for Canada
26 Wellington St East, Toronto.

ROYAL INSURANCE CO’Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited.

1825,

CAPITAL sevvavnencecnsesnnsns.$10,000,000
FUNDS INVESTED.vov.ocoose. 21,000,000
ANNUAL INCOME te0eveecacns

Hgap OFFICE FOR CANADA—MONTREAL.,

Every doscription of property insured at moderate
rates of premium
Life Assurances granted in all the most approvedform
M. H. GAULT,
W. TATLRY,
Chief Agents.

5,000,000

F.H. HEWARD,
BSole Agent for Toronto.

The Mercantile
FIRE INSUR_@!GE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL... ... uvineennrreecosnnnannnns «.$200.000,
HEAD OPFICE ..cuaeeceecnensen., .. WATERLOO, ONTARIO,
OFFICERS
J. E. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President,

P, H. SIMS, Secretary.

Insurances granted on all descriptions of
against loss or damage by fire, at current Tates. property
Agencies will be opened at the principal towas in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 80V'T, $50,000,

PRBSIDENT:
JOHN HARVEY (of J. Barvey & Co.)
VICE-PRESIDENT :
JAMES SIMPSON (of Simpson, Stuart & Co.).
Manaaer—F. R. DESPARD.

ToroNTO OFFICE 9 Toronto Btreet.
All classes of property, except specially hazardous, in-
sured at lowest current rates

ent.

H. P- ANDREW
Ag

Insurance,

METROPOLITAN LIFE

INSURANCE COMPANY.

i Cor: Park Place & Churoh 8t.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300,.
000.

Its ratio of Death losses io mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of al! other companies.

Its surplus to policy holders is $375,-
0.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES OF ONTARIO
AND QUBBEC.

THOS. A. TEMPLE,
Geneval Agent Maritime Provinoes.

ISOLATED RISK

And Farmers’ Fire Insurance Co.
CAPITAL, $600,000.

Deposit with the Dominion Government, $101,000.
President—Hon. A. MACKENZIE, M.P.*
Vice-President—GEORGE GREIG, Eeq.

©, F. SHAW, Inapector. J. MAUGHAN, Jr., Manager
G. BANKS, Asst. do

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.
Subsoribed Capltal, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMPYY.

1.—Funds as at 315t December, 1877,

Paid-up Capital... £250,000 Sig.

Fire Reserve Fun

Premium Reserve 1 P 8
1,007 ,24

Life Accumulation... ..............£2,711,877

Annuity Funds ... . 204,

¢
—~ £3,0c6,753

Tcotal Funds.......veeeiviniiienneninnns £4,354 000
Or, $21,189,467
2.—Revenue for the Year, 1877,

From Fire Department

Fire Premiums ard Interest............. £967,129 “
From Life Department:
Life Premiums & Inlerest...£434,364
Interest on Annuity Funds... 11,734
- £446,098 ¢
Total ReVENUE ......cvvvveeenreaeneeene £1,413,227 %
or, $6.877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
26 Weliington St. East, TORONTOQ
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CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:;

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
. orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, LIFE, and other LIM-
TED PAYMENT PLANS and ENDOWMENTS,’ an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.
J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, 1847.

CAPITAL AND ASSETS OVER $4,000,000.

The following are examples of the effects of the Company's
large profits in reducing the annual premiums payable

by policy-holders :—

No. of Original Yearly. |Premiums now reduced
Policy. Premiums. each year to
69 $21 20 8356
198 9 70 2 50
320 12 60 1 86
393 20 49 4 39
475 51 34 13 83
499 78 67 13 87
550 59 00 13 40
614 67 oo 17 79
918 68 14 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life aflords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to caretully examine and satisfy themselves of that fact.

A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.
Eastern Ontario—GEORGE A. COX, Peterboro.
Maritime Provinces—J.W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec—R. POWNALL,
Canada Life Buildings, 182 St. James Street, Montreal,
Special Agent for Montreal -JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46

7= CANADA =)

FIRKE & MARINE
Insurance Company.

HEAD OFFICE,

Ontario.

Capital, $1,000,000 f:1ly Subscribed,
Deposited with Dominion Government, $50,000,

PRESIDENT—]. Winss, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEoraE RoacH, Esq., Mayor City of Hamilton.
D. Tromrson, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY—CHARLES p, CORY.

BRANOH OFFIOHS:

Montreal—WaLTer KavaNaeH, No. 117 St. Francois Xavier Street,
General Agent.

Halifax, N. 8.—No. 22 Prince Street.—Capr. C. J. P. Crarxson,
General Agent.

8t. John, N. B.—No. 51 Princess St.—Iza CorNwALL, Jx., General
A

gent. . |
Manitoba Agency —Winnipeg.—RosT. STRaNag.

WESTERN
ASSURANCE COMPANY.

INOCORPORATED 18851.

——

CAPITAL,

st ot = = = = . $800,000.
With power to inorease to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.
Vioce-President.
CHARLES MAGRATH.

Directors.
NOAH BARNHART, Esq.

Y ROBERT BEATY,
O e e WM. GOODERHAM, Jx., Beq.

BERNARD HALDAN, Managing Divector.

J. J. KENNY, Secretary.

JAMES PRINGLE, General dgent.

oes effected at the lowest current rates on Buildings,
Mm..‘?nd other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports,

jAMES MICHIE, Esq.
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INGLIS&GHUNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877.

NESTLE'S MILK FOOD

Manufactured in Vw;{ Bwitzerland, by Henri Neatle,
bas by its EXCELLENCE as a

NOURISHING,
'~ PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, become the moet PoPULAR and extensive-
used food in Canaca, It is prescribed by the leading
hysicians of the Dominion. Druaocisrs and GROCERS
frankly admit, that Nestle's food haa become the Javorite
with less gtuhing or puffing than any food they sell.
Hvery tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturers.

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
unifcrm in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the “Simonds” Saws will satisfy any mill
maa that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRICE LIST.

GoLp MepAL. Panis, 1878,

JOSEPH GILLOTTS
STEEL PENS,
B0l by all Dealers throughout the world.

{ -

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer >

COAL & WOOD. '

Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts,
Gents Fur Coats, Caps, Gauntlets, &¢
Orders left at offices, Cor FRONT AND BATHURST
STS,YONGE ST. WHARF, and 81 KING ST. EAST
will receive prompt attention.

Highest prices paid in Cash for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

HUGH SCOTT.

FIRE AND

TORONTO, June 7, 18;8.

‘GENERAL

THOS. WALMSLEY.

MARINE INS. AGENGCY.

Offices :

 QUEEN CITY

FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL, DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID. .

SCOTT & WALMSLEY,

AGENTS,
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The Union Fire Insurance Coly.
AUTHORIZED CAPITAL ... ... $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
Hon. J. C. AIKINSvJSenator , Toronto, President.

R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.iz

A. A. Allan, Esq., (of A. A. Allan &JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto] May & Co.) Toronto.

JOHN SHIELDS, Esq., (of James|]. M. CURRIER, EsqQ., M.P.,
Shields & Co., Wholesale Grocers] Ottawa. .
Toronto. B. WILLIAMS, Esq., Lendon.

W. H. DUNSPAUGH, Esq., (Vice-President, People’s Loan & Deposit

Co.,) Toronto. . o
This pany insures Household, Mercantile, and Manufacturing Risks at the
lowest current rates against loss or damage by fire or lightning in places where there
are efficient means for putti:i out fires. Applications for Agencies, with satisfactory

references, will be entertain
CASTON & GALT, SoLicIToRs,

A. T. McCord, Jr., General Manager.

THE RELIANCE MUTOAL FIRE INSURANCE GO.
Head Office —N.W. Cor. King and Church Sts., Toronto.

l;relldont, WARRING KENNEDY, | Vice-President, W. J. BHAW,

DIRECTORS.

WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W.J. SHAW
[] . J. w & Co., Toronto; A.J. ROBERTSON, of J Roberwon & Co.,
Toronto; G. W. TORhANCE. of Oru}?. Torrance & Co., Toronto; R. 8. WIL-
LIAMS, of Toronto; _EDWARD BULL, M.D., do.; ROBERT BARBER, of
Barber hm., Streetsville.

BANKERS

MANAGER AND SECRETARY.......................... THOS. M. BIMONS.
SOLICITORS..........covverreenenns DELAMERE, BLACK & REESOR.
INSPECTOR AND GENWERAL AGENT ...........ecoonneen W.O0. ANDREW,
‘This Com, bas two distinct b hes, viz., T and Ge The
strictest econo:;’h practiced in every department ‘and prompt and liberal settle-

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - 8600,000
DEPOSITED WITH GOVERN MENT, - 56,000
President ............... erniseseannses THOMAS WORKMA", Eeq.,

Managing Direotor ........ . H. GAULT, Eeq.

DIRECTORS :
T. J. CLAXTON, Esq., Vice. Pres,
AMES HUTTON, Esq,,
. M. BRYSON, Esq,
JOHN McLENNAN, Esq.
TORONTO BOARD:
JAMES BETHUNE, Esq,,

Q.C., M.P.P.,
JOHN FISKEN, Esq.,

T. WORKMAN, Esq.,
A.F. GAULT, Esq., M.P.,
M. H. GAULT, Esq.,

A. W. OGILVIE, Esq.,

Hox. ]. McMURRICH,

A. M. SMITH, Esq.,
WARRING KENNEDY, Esq,,
Hon. S. C. WOOD, ANGUS MORRISON, Esq.,

 Policies non.forfeitable. Return of Premiums guaranteed. Dividends appor.
tioned equitably. Eadowment Assurance thereby rendered profitable,

Issues Life and Endowment Policies combined with weekly allowance in case of
injury—a des. rvedly popular form of assurance.

SURPLUS to Poiicy-holders, $106,167 48,
All Pure Insurance. No Tontine. Periodical exami of Polici
being diminished on b ifg clai Contracts plain and straightiorward.
This Company issues Life and Accident Policies on all the most approved plans,
at the lowest possible rates,
HY. O’'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'a Ont.,

Montreal, Feb. 4, 1879:

ions or ch

'R. MACAULAY, Sec'y.
Active Agents wanted.,

ments made
EQUITABLE
LIFE ASSURANCE SOCIETY of the UNITED STATES.

HENRY B. HYDE..............President.

MONTREAL and
- R'W. GALE,} 58 Church St., ToRONT o} Gen. Manager Dom. of Canada.

Gross Assets 1st January, 1878............833,5630,856
Cash Income - “ “ about .... 9,000,000
Cash Surplus “ “ iireeieeees 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement publistied by the Imsuramce Monitor from
official returns:

Date Paid I
Orwha:fon. Year. Assets. Surplus. | gt Claims. | in foree
bt 1860 $162,000 899,250
%9 1870 | $13.236,000 | $1,317.000 } 41,958,604
1877 | 833,530,056 | $6,200,000 $160,821,416

From the undivided surplus on the 1st of Janun? last of $6,200,000, reversi
dividends will be declared available on settlement of nect annual premium to partic-
iruu policies, of which $3,600,000 belongs to the general class and $2,600,000 to the

Particalar called to the TONTINE SAVINGS FUND SYSTEM
of insurance .:“::ment, and as an example of what may be realized, this
estimated result, based ugon the Company’s experience in Tontine policies during
the past seven yesrs, is here given of a policy for $10,000 at the age of 35, on the

20 Endowment plan in 15 years . 5

Am{:‘::: of”policy payable at :euh. if before Tontine period ............. $10,000 00

Cost of premium annually . 497 90

Total cost of dp slicy (15 annual payments) 7468 30

8uh Vlélle p‘olicy. ent{,l of 15 ygg...s....e...;'..:f.t..e.‘.. ............. vson et s seanne xx:,gzg go.
T & paid- i ayable in cash,in 5 y .

Or “g;: -..'53133, g&gfyx‘s cars ..... 5,138 00

gurantoed on policy, In addition €0 surpius end of 15 years C. Bas2

Thus nearly doubling your money in twenty years, and having your life insured mean-
while.

Th lied with the new insurance law of increased deposit with

th:m:ti’mhaﬂmu me:t. makes it a * Home Company” in Canada, and p i

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE .« eceuveevunnnnnnnnne... . HAMILTON.

PRESIDENT—]AS. TURNER.  @FICE-PR&SIDENT—ALEX. HARVEY,

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $60,000.00.

Premjums Absolutely Non Forfeitable after two Annual Payments, and Profi -

tributed equitably and entirely among the Policy-holders. yments, ta dis

This comopany {ssues Polieies upon ali approved p:ans at reasonable Tates,

A policy-holder insured on the Ordinary plans may—a ter having paid two annual
payments—discontinue his Policy and receive his share of the funds rn‘dthet' cash or
A paid up policy. Full particu'ars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion, .

WM. SMITH, Becretary.

DAVID BURKE, Manager.
RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.

H.P. ANDREW, General Agent—g Tofonto 8t,, Torontos -

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damlse by lightning and for
live stock killed by lightning anywhere on the farm.

THIS COMPANY HAS PAID FOR LOBSES..cvc.vcovcevecese $2,370,175 38
ABSETS JANUARY I8T, I878.ccvccccccassccecesceecss 1,103,070 56
Has DEpostTED WITH THE CANADIAN GOVERNMENT ., 100,000 00

This LD AXD RELIABLE COMPANY has -ogndn established its businessin Canada,and

itis zo;zelx known w‘oﬁ'zf:m er of & century and is to-dsy STRONGER THAN zVaR

Iarge surplus safely invested and of economics] management, offers

lt:o:'gv?:dueego:t:rgo 'i:trgndiu‘ insurers. For further particulars applyb the

agents. (Active agents wanted in unrepresented districts.) .
QEO. B. HOLLAND, Mansger for Province of Outario.

8 Chury h Street, Toronto.
I. W, LANGDON, Inspector. ALEX. GILMOR, Special Agent.

on fasge aasets Government deposit, with honoarable deal
serors. Its ls ‘8: rlﬂf large ( oﬂm:::n mh‘t’?.; :'ocnro to ita rf‘lil' nlm-zn 5}
i from the insuring ynblfc.
) JOHN FISHER, Cobourg,

MANAGER FOR ONTARIO.
15~ Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

——

Capital, - - Two Millions Sterling.

CANADA BRANCH.
M EOAD OFFICH:

5 and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Pederal Bank of Canada.

Inspector—ROBT. McLEAN.
Rasldant 8ecretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,000,

‘This Company issues Policies of Insurance against loss or damage by fire or light-
ning on meroantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL '
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMx Orrick, DIreECTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 - - $7,891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583.417 33
All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arigsing from the

¢ Maine Non-Forfeiture Law,” or, if surrendered within thirty days ‘after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 18%7, illustrated
’?h‘ whole Life f1‘)uoli<:y, issued at Age 30, and allowed to lapse after the payment of

Tee or more full Annual Premiums ; Premiums having been paid Wholly in
Additional
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse, the Law, Day of Extension,
Ag Age | Am Premiums & Insur-}
. e e ount | interest to ance' ”
No.| Am't.| when (Vears|Days.| at of | be deducted. !?'” over the
stopped. Death| Policy. €IrS. | Prem's.
. No.| Amount,

s | $681 33 2 | a13| 36 | $10000 | 3 59 1240 13($8,559 13
4| 908 34 8 | 10| 37 10,000 | 4 .‘,704,373 938 62 8,050 62
3 [ 1,135 83 4 | 133] 39 T0000 | 5 | 1,339 18| 8,660 8a| 7,525 82
6 | 1,362 36 5 100 | 41 10,000 | 6 | 1,655 36| 8,344 64| 6,982 G
7 | 1,589 3 6 67| 43 10,000 g 1,990 05| 8,009 95| 6,420 9§
8 1,816 3 7 26 | 45 20,000 2,340 74| 7,659 26 5:3:! 26
9 | 2,043 39 g 328 | 47 10,000 | 8 | 2477 511 7,522 49] 5.479 49
10 | 2,270 40 236 | 49 10,000 | 9 | 2,843 7156 23 23
1 | 2,497 41 9 14 | 50 10,000 | 10 | 3,205 85| 6,794 15| 4.297 15

J. H. MONAIRN, General Agent, Toronto,
C B. OUSHING, General Agent, Montreal,
J. O. BENN, General Agent, St. John, N.B,

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
~ INCORPORATED 1833,

Head Ofice, cor. of Scott and Front streets, Toranto

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.C. HUGH McLENNAN, Raq.
GEORGR ). BOYD, Esq PETER PATERSON, Req;
Hon. W. CAYLEY. JOS D RIDOUT, Esq'-
PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq
GOVELNOR - e e e

DBPUTY GOVERNOR . o we o
Inspector oo w . .
Qeneral Agents -~ . . ..

Insurances g d on all descriptions of property nﬁln‘inn loss and damage
fire and th:.goru.of inland navigation, A'ghencieu established in the principal
towne, ports of ship through 6 Provi

F. A. BALL Manager

PETER PATERSON, Esq.
« Hon, WM. CAYLEY,

Jorx P, McCuazxe,
- EKAY & BANKS,

THE STANDARD

Fire Insurance Comp’y
Head Office — Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Govemment De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto Distriet,

Hamllton, March 1, 1878 -
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insuranoe. Sgents’ Birectary, insuranoce.
QUEEN INSURANCE (0. S Aot Aais ) fommranes Agents and THE LONDON
OF ENGLAND. 8t. John, N.B. P.O. Box 168, Life Insuranee company
FIRH i LIF'HL. J. n;{g{glﬁgs l;i'resn}.yi.re, Marine, Accident Ins, OF LONDON, ONT.

Capital.....n..e.o ... -+-£2,000.000 Stg
INVESTED FUNDS ..usveesonene « £668,818 “
FORBES & MUDGE,
Montreal,;
Chief Agents for Camada

| SHAW, Jn., Agen
No. éz',xing 5&.& Bast, Toronto,

Reliance

Mutual Life Assurance Society,
Bstablished 1840.

Hoad Office for the Dominion of Canads:
JAMES STREET, MONTREAL,
Dizxcrons:
The Hon. John Hamilton, Dunecan MacDonald, Esq.
Robert 8imms, Bag,
FREDERRICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Nutual Fire Lnstrance Company

HeadiOffice - Galt, Ontario.
A. T, McCORD, JR.,, & CO., Agents at Toronto,
Does a busi , either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
BYSTEM, have enj for nearly half a century, the
;Yzo GRAND DESIDERATA in the insurance business,

Perfect Security and Small Premiums
JAs, YOUNG, Esg. l:.P.,_—

esiden
ADAM WARNOCK, Euq.,
Vice-President.

THE ONTARIO MUTUAL

) Lifs Assurance Company
Iswn Policies on_all the most nrrroved methods,
This is PURELY MUT AL; its business
confined to the Province of Ontario; its rates of Assu-
Fance are solf-sustaining, yet lower than others on the
cipating plan. There being no Stock-holders, all

8T,

R. 8. STRONG
Sec'y & ﬂmger.

Steamship and Rail
373 Richmond St., Londo‘l,:. it

Ticket Agent,
D LORTIE, Public
* and Commission

Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,
* Stadacona Fire Ins., Accident Ins. London & Lan-

cashire Li e, 191 Hollis St., Halifax, N. 8.

Accountant, Financial

ent
Merchant, 51 Richeliou B 'k

ock,

J McCRAE & Son, Official Assi 008, Fire, Life and
* Marine Insurance Agents, Windsor, Ont. None
but first-class Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
. Aﬁent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
* Middlesex, London, Ontario.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and” Accident inlnrmee Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street,London, Ont,

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut, Safety; Providence, Washington ;
Union ot Penn.,& Guardian of London. St, John, N.B.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albjon Buildings, London,
Ont. None but the most reliable Companiesrepresented.

GE?. B. FISHER, Official Assignee and Public
Oioh

rhosp Timbered and Agricul-
tural Lands looked after. address—Huil or Ottawa.

C. W. MACCUA @, Official Assignee, Insur-
ance and General 'f‘icket Agent, representing

Pirst Class Companies, Ottawa.

T ALEX., MAYBURRY, Insurance, Land and
o 2 Agent. Correspondence invited. Parkhill,
ntario.

OBERT xUTHERFORD, Fire, Life, Marine,
Accidest Insurance, and Real Estate ent.
Money to Loan and invest, Collections made. Stratford,

E W. EVANS, House, Land and General Agent,

* Money advanced on Real Estate. Collections
made in town or country. 22 Adelaide Street East, To-
ronty. P, O, Box 214.

TROUT & JAY, Agents for Royal Canadian: Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

sdvantages go to the benefit of Policy-holders.
olgm‘ifn 1 yearly after Pgidu are throe years
WM HENDRY, N
" Waterloo, Oot,

DEPOSIT WITH DOMINION GOVERNMENT 860,000

FIRE RISKS WRITTEN
"'83Lvd 31vndaav Ly

ALEX. W. OGILVIE, M.P.P,,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. Chief Inspector.

T- R W00D aad S00TT & WALMSLEY,

KERR & ANDERBON, Official Assignees and Ac-
Money to 1om on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

& W, PENNOCK, Fire and Life Insurance

* Agents and Adjusters representing firgt-class Com-
panies through the whole of the Omwn%uuey, Ottawa.

L. JARVIS, Insurance and Commission Agent

*  General Agent, Queen Insuran . iverpool
and London, SAt‘ Joh’n, N.B. ce Co. of Li 22 !

S E. GREGORY, Agent for Imperial Fire Insurance
* Co., Commercial nion Assurance Co, Pheenix
Insurance Co (Marine Branch), of New York-i-hmilton.

WENMURPHY InsuranceAgentand Commission
O Merchant, '{slegn’ph Buildin:,‘(bmmut) No.26 St.
ec.

Peter street, Quel

G w. GIRDLESTONE, Fire, Life, M_rine, Acci-
* . dent and Stock Insurance Ageat, Windsor Ontario.

Very best Companies represented.

PB‘!‘ER McCALLUM, tforthe Lancashirelns.
Co.; T lers Insuran + Hartford Fire Ins. Co.;
Western im.n(g;..e;} 'T‘:ame: 8t. Catharines, Ont.

S AR A S
* Qu . n N
Cos.,Travelers'and Can.Life Ins. Cos Rowmanville,Ont.

AVID CKSON, |r., Ladd and Lean ent,
D COnve';nAnaw, Land &d’nm, &c. Money é" lo':;
on Farm P and Mortgages pu % 0
tions made. Ep‘neyl lxmte(!_ for parties in qrttnu:

rass
and othet.m effocted at the lowest rates, Fire and

Licensed by the Ontario Legisiature, deposits with the
ment $25,000.

and Accident Policies, all ot the
most desirable forms,
Joseph Jeffery. Esq,. President.
WM. MARDON ’
Manager & Secretary

NOTICE

Is hereby given that an application will be made to the
Parliament of Canada at its next Session, for an Act to
Incorporate “ The Hand-in-Hand Mutual Fire Insur.
ance Company Guaranteed.”

Toronto, January 21, 1879.

MOWAT, MACLENNAN & DOWNERY,
Bolicitors for Applicanta.

Issues Life end

The Waterloo County

Mutual Fire Insurance Company

Hzap Omcl............Wu'nLoo, Onr,
EBSTABLISHED 1863,
THE BUSINESS OF THE COMPANY I8 DIvVI.
ded into three separate and distinct s, the
VILLAGRE, FARM, AND HANUPAOTURBS.
Each Branch its own losses and its propor-.
tion of the ln::"i’:: expenses of the .
C. M. TAYLOR, Sec. J. W, WALDEN, M.D., Pres
J. HUGHES, Isspector.

Canada Farmers’
Mutual Insurance Lompany,

HEAD OFFICE,........ HAMILTON,

INSURBS ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
:l-a, the usual - classes of Risk taken by companies

a ess, Has bmtwant;l?t'g

years in operation.
THOMAS 8TOCK, Prevident,
RICHARD P. STREET, Seoretary '

PH@ENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1783,

AGENCY ESTABLISHED IN CANADA

tockhol

CY IN 1804,
Unlimited liability of all the 8 and
large Reserve Funds, oderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canads,
13 8t. Sacrament 8t, Moatreal.
ROBT. W. TYRE, Manarer.

PHCENIX MUTUAL

Fire Insurance Company. .
Head Office, 17 Front St. West. Toronto.

DIRRCTORS,
derman Withrow, of Withrow & Hillock,
ot Moy St
B S raeriand, of Sas £ and & Co.
Senith, of ( B.tSmlth & Henderson,
Wm. Miles ‘oronto.
Philp, of Philp & Cole,
'b'. uoo'r"e, of w3benon.
HONORARY DIRECTORS,
N. Higinbotham, M.P, Guel h,
D. D. Hay, M.P P., Listowe| .
Doctor Preston, M.P.P., Newboro,
Angus Morrison, Mayor of Toronto,
OFPFICERS,
ALERBMAR Wmnov...................Pn-ident.
W, Myres ... President,

ONTARIO

acted. 1
Life. F:rmnhtSdo. Durham, Ont.

ORN BRANDOR 1+ serere e 0P irector
ot &7 pae e anaging D
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1879. SPRING. 1870.

BRITISH AND FOREIGN

DRY GOODS,

AND SELECTIONS OF

HOME MANUF ACTURES

ARE ALMOST COMPLETE,

AND WILL BE READY FOR INSPECTION

On Thursday, 20th Inst.

The .early attention of BUYERS s invited with confidence.
All depariments, as heretofore, are unsurpassed.

WM J. MCMASTER,
MGCLUNG & (0,

54 FRONT STREET WEST.




