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The Leadilng Wholesale rade et Toronto.

OUR

Will be complete in a few days.

WE WILL SHOW

EXTRA VALUE
in this department this season.

JOHN MACDONALD & 00s,
38 à40 WELLINOTON ST. EAST,

TORONTO.

38 rountuin street, Manchester, England.
Toronto, lan. "s, 5879.

Sif Hard re
Full a- d Complete assortment alwsYu on haUd

SHRELTON BAR IRON.
SE]IMENS BAR IRON.
SWEDES BAR IRON.
LOWMOOR BAR IRON.
BOILER PLATE.
SHEET IRON.
FIRTH'S CAST STEEL.
MACHINERY STEEL.

Joseph Rodgers & Sons Cutlery.

RIGE LEWIS & SON,
TORONTO.

Jan. m ard, le»

The Leading wholesale Trade of Toronte.

A R. McMASTER

The Leading Wholeeale Trade of Teente.

LYBSTER
BROTHER, Manufacturing Co'ys.

DRY GOODS
IMPORTERS.

No. is FRONT STREET WEUT,

TORONTO.

LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

LYBSTER '1CKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Goodu ail made long utaple American Cotton
and sold us fron the Loom without any dressing or cal.
lendering.

Gordon Macky & k,
oa.....G..rr..,.Lo.si.,Z.C. Cor. Bay and Front Sts.

Toronto, Jan. sud, 187g.

SMIT F & KEIGHLEY,
T O RONT O,

if_ Pil R 1'8 F l

Now n store end dcilv rrivint, a full and complote&ssomtmer,.t os New Crop F, nits, &c.

Hf Boxes Prime off stalk Valenola Raisins.
Boxes Layers Loose Muscatel do.

Do London Layera, fine table fruit.
Do New Suitana Raisins.
Do do (crop 1877.)

Barre/s Extra Cho/oe Ourrants, orop 1878
Do Fine do do orop 1878
Do Bood sound last 8eason's " 1877

Baga 8oft She1l A /mond Nut.
Do 8arulona Flberts
Do Bru/Il Nids.'
-Do Prime Engl/sh Walnuts.
*wod p er Pdme late catch) Lae Sperior alma

t lmessteamsers to CoIna.
MO&d,"CIW olm s.ad, Cliy Wlnpeg."

Toronto, June 7, 1878.

SAMSON,
KENNED Y,

& GENIEL,
are daliy receiving

HEAVY SHIPMENTS
o,

English and Amerioan

ALREADY REOEIVED AND OPEURD
781 PACKAGES.

_r Goods are unpreoeduntedly low in priom.

USOOTT AiN le COLEOMUM STS.
TORONTO

Toronto,January, sqg.
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The Cbartered Banka.

BANK OF MONTREAL
8?ALI5HE» S in

CAPITAL SUBSCRIBED. f r2,osO.
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, . 500,000

Head OffCe, - Montreal.
BOARD OF DIRECTO&S.

GEORGE STEPHEN Rsq. . . Presdent.G. W. CAMPBELL, isq D. Vicr-Presidng.Hon. Thos. on. Donald A. Smith.Peter Redth, Esq. Sir A. T. Gait, K.C.M.G.
Edward M...., aEs.s Gilbert Scott, Esq.

Alan Gilmour, Esq.
R. B. ANous, General Manager.
Brancha a"d Ancis s Ca a.

Belleville Ha ocm AxasgrMntreal-W. Lj.1 iSCAA l magar
Brantford, Kingaton, Port RoPn ,Brockville Lindsay, Quebec,
Chatham, !. B. London, barca
Cobou Moncton N.B. Stratford,Corna Newcaatle, N.B. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Hai , N.S., Peterboro, Winnipeg,A. MAcmnsa Iupector.

Agetsh.i Great Britais.-ondon, Bank of Montreal,irchin Lane Lombard Street. London Com-mltt Rober illespie, Esq., Sir John Rose, Bart.,K. C. M.G.
Banhrs in Great Brtain.-London, The Bank of Eland; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranches.
A gents mn the United States.-New York, C. P. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, x54 Madison Street.
Baskers in the United Status.-New York, The Bank ofNew York N B A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanica National Bank. San Fran-cisco, The Bank of British Columbia.
ColonsaL and Foreign Corraspondents.-St. John's Nfd.,The Union Bank of Newfoundland. British ColumbaThe Bank ol British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australla-Oriental Bank Corporation.
(Iune Circular Notes and Letters of Credit for Travel.lors, available in au Parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Ofce, Toronto.

Paid-up Capital • . - 86,000,000
Rest - . . . . . . 1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, pesideng.
HON. ADAM HOPE, Vies.persidng.

Noah Barnhart Eiq. lame Michie, Euq.
William Elliot, Euq. T. Sutherland Stayner,Esq
George Taylor, Eiq. Jno. J. Arnton, Eiq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

New Yorks-J. G. Harper and J. H. Goadby, Agents.
Chicago-j. G. Orchard, Agent.

Barrie,
Belleville.
Brantford,
Chatham,
Collingwood,
Dundas
Dunnville,
Galt,
Goderich,
Guelph,

BRANcHEs.
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Paris,
Peterboro'

St. Cathanes,
Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use le Europ, the Eastand West Indies, China, Japan, and Sout America.
Sterling and American Exchange bought and sold.
Collections made on the mot favorable terms.Interest allowed on deposits.

axasas.
New Yrbo-The American Eirchange National Bank.ous moudai-The Bank os Suotlan.

The Char ra. .. a. The Carer .an...

TE M ANK o

BRITISH NORTH AMERICAI
lneororUted by Royal Charter.

PAID-UP OAPITAL, d1,000,000 STG.

MERCHANTS' BANK
0, CAN

CAPITAL - - - - $5,500.000.
RESERVE PUNIl - 475.000.

London OMee-3 Clements Lane, Lombard8t. E.C. I Head Offoe, -

COURT OF DIRECTORIL

ohaJamesCa^sr. H J. B. Kendal.
H A. B. Dobte, l dcHenry R. Farie, U c bA. H. Phllipotts, J. Mury Robetso.
Richard H. Glyn,

Secretary-R. W. BaADpoam

Huas Orm rn CAauAW-S#. yansse Si., Mestrea5.
R. R. GaUNLr-.Geferal MUnagur.

J. S. CaKuz]ox-Inspector.

Branchs
London.
Brantford,
Paris,
Hamton,
Toronto,

and Agecies
Kingston,
Ottawa,
Montrial,
Quebec.
Ut. John, N.B.

is Canada.
Fredericton NB
Halifa, N..
Victoria, B.C.
Barkerville, B.C.

Agents in th# United Sates.
Naw Yoax.-D. A. McTavish and Wm. Lawson-Agte
Sms F"aucrsco.-A. McKinlay, Agent.
PORTLAND, Oaoon-J. Goodfellow, Agent.

LoNDON BANEas.-The Bank of England; Metrs.
Glyn à Co.
ForeignAgents: Liverpool-Bank ofLiverpool. Anstraa

-Union Bank of Australia. New Zealand-Union Bankof Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and lapan-Chartered
Mercantile Bank of mua, London and China; AgraBank, Limlted. Wogt Imdie.ColoouW Bank. Paris-Mestsr. Marouard, Andre & Co. Lyons-Credit Lyon-
cals.

CONSOLIDATED BANK
OF CANADA.

OAPITAL, - . 34,000,000.
Head Ofce, - - Montreal, Que.

DIREOTORS.
Preaident-SIR FRANCIS HINCES, K.C.M.G.,Montreal.
Vice-Preident-R. J. REEKIE, Esq., Montreal.
Hon. Ale. Campbell, Senator, Toronto.ohn Grant, Rsq., Montreal.

no. L. Blaikie, Esq., Toronto.
ugh MacKay, Esq., Montreal.

W. . Oilv; Eq.,Montroal.
John Ran n, s Mont .D. Galbraith, Esq., Toronto.
Wm. Thomson, lUq., Toronto.

WasTax BRAUCas...LocàL DraacToas.
Hon. Alex. Campbell, Senator, Toronto, Chairman.Wn. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraath, Esq., Toronto.
J. B. RNNY, . . •...•.•...Genera Manager.
THOS. cRKN......a.GeM ManagerARCH. CAMPBELL•............ na ger

Baéîcess.-Chabolles Rquaro Montreou, and st Ayr,Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,Norwich, Newmarket, New Hambur, Beaforth, StCatharines, Sherbrooke, Woodtock, W Toronto,and Yonge Street, Toronto.
FOREIGN CORRESPONDENTS.

Great Britaiù-Alliance Bank, (LimitadL London National Bank of Scotland and Branches. ationa Bank$1eland) and Branches. Ulster Banking Company, Bol-
United Statas-Smithers &Watson, New Yor. NationalPark Bank New York. Bank of the Republic NgwYork. Kidjer, Peabody & Co., Boston. Parmere and

Mechanics' Bank, Buffalo. FÏrut National Bank, Os-
Letter of Credit ted on England, Ireland, andScotland, and China, pan and West Indis.

Boa.d of Diroto.s.
HON. JOHN HAMILTON, . . . Président

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Allan, Andres Allan Eiq.
Hecto& Mackenzie, Rsq. Robt. Anderson,E.Wm. Darling, Esq. Jonathan Hodgson, Esq

Adolphe Masson, Bsq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.Chatham. Prescott.
Elora. Quebec.
Galt. Renfrew.
Gananoque. Sorel.Hamilton. Stratford.
Ingersol. St. loba, Que.
Kiccardine. St. Thomas.Kingston. Toronto.
London. WletnMt . Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Bankin
Con pany, 32 Lombard Street, London, Glasgow andelsewbere.

Agency in New York, 5a William Street, with Mesrs.
Jesup, Paton & Go.

Banskers in New F.rk.-The National Bank of the
Republic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,

Paid up Capital......$2,000,000
Reserve Fud.•••••••1,000.000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Eaq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Eàq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON. . .... Casker.
HUGH LEACH......... .. dsi. Caskier
J. T. M. BURNSIDE..Inspecto,,

BRANCHES:
MONTREAL MURBAY SMITH, MAxAGoa.PETEEooa'. H. ROPER
CoBouao .................. o. HENDR SON,PoaRT Hore .............. . R W #kDSWORTH
Bamals . .. .... J.A. STRATHY Int'S 1wanagerST. ATaaaRnaU........E. D. B% ?SWELL
COLLINoWOOD...........G. W. ODGET S,

Por"gn Agents-London-The City Bank. New York-The National Bank of Commerce; Messr. Smithers
& Watsen.

Drafts on New York in Gold and Curreecy boaghtand

The Bank receives money on deposit, and allowsInterest according to agreement.
IntereUt alloed on current cash acounts.
Letton of credit issued available in Great Britain, theWest Idies, China and Jaaa.

1000
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The Chartered Batiks.

MEROHANTS' BANIK
OF PRINCE EDWARD ISIAND.

CHARLOTTETOWN, P. E. .

Diatcrou:
R ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owan, GEosos R. BEma. Esq.Hon. L. H. DAvIEs, WILLIAM Don, Esq.Hon. H.J. CALLECEc, WILLIAM H. FINDLEY, Esq
Wu. McLEA,, Cashier.

Awency at Georgetown......H. C. McLEOD, Agent.Solicitor ............... AVIEs & SUTHERLAND.
AeENTs

ONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORKIN.B.A:BOSTON-THE BOSTON NATIONAL BANK.ONTREAL ST. JOHN AND HALIFAX-THE

BANK OF MONTRÏAL.
Coliections made in all parts of the Island on the most

favorable terme, and returni promptly remitted.

THE DOMINION BANK.
CAPITAL, srooooo. REST, s$3o,ooo.

Read Office-Toronto.

Branch Queen Street corner of Esther.
BowauNcus - O h .wa, Utbridge, Orillia, Whitby,Ma.ketanville, Cobourg, Brampton, Napanee, LiverpoolMTe .

Montreal Agents.-The Banik of Monreal.dew York Atents.-The Rank of Montreal.Londo. . Agents.-The National Bank of Scot-
ld, 37cho as Lane.Drafts issued on all parts of the Dominion of Canadaad the Unitel States.
Euters of Credit issuel available in the continent ofe China, Japan, and the West Indies.
Ul lections made in all parts of Canada and theUnitedi States.

BANK OF HAMILTON.
CAPITAL SUSSCRIBED, - - 81,000,000

ioad Ooem, Hamt--- l.Road 0 DIRECTOR. yüO.
ION4LD McINNES, gag., FraUmn.
10MW STUART, eg., VUP,5Ut

4m«Turner, Esq. Denais Moore Eiq.
Gurney, 5. ohn Proctor, Ïsq.

H. C. HAMMOND C hieAgents in New York-MEsias. J1N J. Cisco & SON.
Agents in London, En iand-Tua NATIoNAL BANEN. o

Agecies.
Listowei - - W. CORBOULD, Agent.
PoRT ELOIN - H. S. STEvEN, Agent.GuoaesRuON - . O. MowAT, Agent.Beeton k E A. COLQUIIOUN, Agent.

Milton - - H. M. WATUON, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, oI.oooïoCAPITAL PAID-UP, "# 5775o

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRsiENT.
TW.F.COWAN, - VIcE-PasaiDENT.A. T~ . OWA W. F. ALLANFRED. WID. DR. MORTO4,

R. C. JAMIESON,
J. L. BRODIE, CAsinima.

AGENCIES.Bradordo Harriston, Newcastle,.Canningtn, Maka CcstPitoMarkhan, Coborne,
M(OnReal...Bank of Moatreal.
Naw York-Messrs. Smithers & Watson.London, Bug.-Imperial Bank.

Unio& Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Ofloe, . . . Q .
DIRECTORS.

ANDREW THOMSON, Esq., Prsid.nt.
Hon. G. IRVINE, Vice-Preaiden.

W. Sharples, Hon. ThoS. McGreevy,D. C. Thom . E. Giroux, 1eg.C. a.Ley,
Cashier-.~ M cEwen. In --.G. H. BalfourBaawEs.-Savings Bank (pper Tow) Monti.Othil,~bse Rivers. •

Bank. • dna ParBLodon Md Genty

The Chartered Baniks. The Chartered Banks

THE MOLSONS BANK. Eastern Townships BankINCORPORATED BY ACT OF PARLIAMENT, z855. ip
Capital, $2,000,000. R«9, 400,000. AUTHORIZED CAPITAL . $r,500,ooo

CAPITAL PAID IN 3it MAR., z877. 1,528,684HEAD OFFICE MONTREAL. REBERVE FUND A,7 ,86DIRECTORS.
MOLSON, Esq., . . . . . President. BOARD OF DIRECTORS.n T .JoREN, T.A. .EVice-Presidant. R. W. HENEKER, Pros. I. BROOKS, Vice-Pres't.T. JAMES CLXTON, Esq . R. W S RNPEID, EHq. B. Pomroy. A. A. A m. Hon. J. H. PopeHon. D. 1. MAcpioMIES. s H. A. NELSOq, Esq. G. K. Foster. E. O. Brigham. G. G. Stevens.MILES WILLIAMS, Esq. o.TLmerl.F. WOLFERasTA THoMAs, . Cashier. Hor. T. Le. Terril!.

M. HEAToN, . . . . . . Inpector. HOad Offioe-Sherbrooke, Que
BRANCHES OF THE MOLSONS BANK: WN. FARWELL, Caab

Brockville, Millbrook, St. Thomas, EANCHISE.cEExeter, Morrisburg, Toronto, Waterloo. Cowansvll.* StansteaIncersoil, Owen Sound, Sorea , P.Q. Coaticook. Richmond.London Ridoetown. Campbellton, N.B. Agents in Montreal-Bank of Montrea.
Meafor, Smith's Falls, London, England-London & County Baink.AGENTS IN THE DOMINION. Boston-National Exchange Bank.

Quebec-Stadacona Bank. Oollections made at ail accessible points, and promptl
Ontario and asitoba-Ontario Bank and Bank of Mont. remitted for.

real anid ita Branches.
New 8runs k-Bank of New Brunwik, t.. THE Q U E B E C BA NK
Prince Ed3ard Island-Merchants Bank of Halifax,

Charlottetown & Su.nmerside. ' ncorporated by Royal Charter, A.D. t8i8.
Newfoundland-Commercial Bk of N'fndland, St. Johns.

AGENTS IN TUE UNITED STATEs. ,000.
New York-Mechan'es' National Bank, Messrs. Mor-

ton Bliss & Co., Mesure. C. F. Smithers & W. Watson; Head >0e, - • • QuebeoBoston, Merchants' National Bank; Portland, Casco
National Bank; Chitcao-First National Bank Cleve. BOARD OF DIRECTORS.land, Commercial National Bank; Detroit, Mechanicu' AP
Bank; Buffao Farmer,' end Mechanic' National AS. . ROSS, Preidt
Bank; Milwau1e, Wisconsin Marine and Fire In@. Co. WILLIAM WITHALL, sq., Vice-President.
Bank; Teledo, Second National Bank. Sir N. F. Belleau Knight

AGENTS IN GEAT ERITAIN. Hen Fry, En. R. Il. Smith ELondon-Bank of Montreal, Mesure. Glyn, Mill, Currie T. Dunn, Ksq. William White sq& Co. Mesurs. Morton, Rose & Co. JAMES STEVENSON, Esq., Casder.Collections made ln ail parts of the Dominiion, and re- Branthu and A gencies an Canada :turns promptly remitted at loweot rates of Exchiange. Ottawa, ont Toronsto, Ont. Peinbrokse, Ont.
WMntres!, Que. St. Catharines Ont ThreeRiver,BANK OF NOVA SCOTIA. ,o... S. ;T.)

C. HEuaT, nspactor.noorporÀa ed 1982. Agents 'n Ne Yorh-Maes. Ma an Phelps & Co
Capita iAsp 1eo,ooo. Resertv Fand 6so,oo

Paun D -YOHN . MACLEAN.
Camsat-THOI. FY$HE.

DIRECTORS,
hn Doull. Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Offic - - Halifax, N.S.
Branchas:

Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John N B

UNION BANK OF HALIFAX
Capital - - - 81,000,000.

DIREOTORS:
J. A. MOREN, Esq., PEnaIDENT.

JOHN GIBSON, Eeq., VicE-PaEIDENT.
Hou. ROBT. BOAK M. P. BLACK EsqW. P. WESTRq 1 W. J. STAIR, Eiq

EDW&RD SMIT Esq.
W..S. STIRLING, Esq., CAsIEn.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montraal-La Banque du Peuple.

Bank of British Columbia
(Incomisoated by Royal Charter, x86i.)

CAPITAL, 82,500,00 (WITH POWER TO INCREAE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bal ofMontreal) Chairman. ja. Agdemon Esq., Mesrsi.Anderson, Anderson, & Co. Eden Colviile 1Esq.. (DeCty
Governor Hudson's Bay Co.) H. D. Harrison, 1s.,
(Mesurs. Flknar Bell & Co., Un Francisco. Sir John

Rose Bart., L.d..G., (Messrs. Morto, & Co.,
Lonàon.)

Londen Office-S8 CornU, Lndon.
Branches at Sa Francisco, Oaifornia; Portland, Ors-

gon ; Victoria B. C.; New Westminster, B.C.
nents a ad tIe Uuited States-The Bank

of Montreal.
The Bank of Montresl will undertake collections or

other Ban business in connection with the Province
ab C Ma thr e the abov BViowu, a C., Dec. 11178.

Agonts in £,os" eThe Union Biak ef t.ndoik.Agafts iv Paria-Gustave Bo e.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS 1111Montreal............... Bank of Montreal.
New York ........ Natonal Park Pank.
Boston ............. M.........Merchants' National Bank.
London, Eng..................Union Bank of London. .

LA BANQUE DU PEUPLE
Bstablihed in z835.

CAPITAL 82,000,000
Head Oflos,

C. S. CHERRIER, Pesaident.
A. A. TROTTIER, BEq., Casier.

rORasew AnTS.
Lon _n, Mills Currie & CO.
Nee York TNtiouai Batk of the<f ohMslll
Qwuae Agouey'.-La Banque Ndb

INCORPORATED z856.

DIRECTORS
8

Hon. Joseph HenSley, Prsidet.
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Ho. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS

London, England.........Union Bank of Londos.
New York ............. Messrs. M. K. Jesup, Paton & Co
Boston ...................... National Exchaag Bank.
Mont-eal................... Bank of MontreaL
St. John .... ank of N ew Brau.,,.

Ha: ............... Bank o Nova Scotia.

1001
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The Chartered Banka.

THE FEDERAL BANK
OF CANADA.

CAPITAL AID UP 1.000,000
RET- - - - 8130.000

HE» OFFICE, - - TORONTO.
BOARD OF DIRECTQRS.

NORDHEIMER, ., Prsident.WM. ALEXANDER, - - Vice-Prednt.
Ed dGurney In. Benjamin Lyman Esq.

President Corlchage. (lmW. ToPrce d .

H. S. STRATHY, Esq., Ca«ier.
BàUCUICa-Au-oi , Gueiph, Kingpton, London,

Simca. St. Mary Strathroy Tilennbnrg and Yorkville.
AGEEU.-LoIIdOU, Eng.Ths Natioal Bank of Scot-

and.
New York-Amercan Exchange National Bank.
Canada-Bank of Montreal and its Branche.
Col"ection made i" ail part. of Canada and the U. B.G< Id and Cnrrency Drateon New York bought and uald.
Interest allowed on Deposits according to avee-

ment.

IMPERIAL BANK
OF CANADA.

apital Authoae ...................... ,oo,oo
Capital Sube ....................... . 91

DIRECTORS:
H. S. HOWLAND, Eeq., Preident,
T. R. MERRITT, Elq., Vice-Preeident, St. Catharines,
Lox SUITR, Esq., T. R. Wànewoiar, Esq.,non. Jas. R. Bauson, Wu. RaMSay, Esq.,St Catharie, R. Citum, E sQ.,
P. Huezas, EsQ., Jouax FrSes, ESq.,

D. R. WILKIE, Cauhier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Ailey, (The old Exchange Building, Toronte.)
Brmnchee-Dnnlfle, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland and F.rgue.
Gold and Currency Drafts on New York and Ster.Ing Exchange beuglt and sold. Depocits received and

interet aiowed. Popt attention pd to collections.

PICTOU BANK,
PICTOIU, N. .

S ueamai CALm. . . . . sooeo
DIRECTORS:

10.Pros. 1He. R.P.GRANT V-Prem.DONALD FRASERC EIOHN R. NOONAI4 Eq.RObERT DOULL M.P SAAC A. GRANT, ÏsQ.
JAMES KITCHIN Ee.

THO. WATSON. I tnager.Baaname--New Glasgow, N.S. and Stellarton.
Asats.-Hax Union D. M. i1. e1 Agent.

Chartottetown Union Bank, P.E.L
Mentreal, Bank of Montreai.
New Smithere & Watson, Agente

Bank af Montreal.
London, Eng., Imperial Bank. (Limited).

STADACONA BANK,
QUEBEO,

C.APITAL SUBSCPRBED ..... ti,ooo,ooo
Do. PAID UP st Aug.'78 9g0,850

DIRECTORS.
A. JOSEPH. . . Presdet
Hon. P. GARNEAU, vie-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph ShehnNM.P.P.

Wu. I. DEAN, Casie.
Agnte in the Dominion-Bank of Montreal.

hicao-Bank af Montreal
New ork-C. P.Smithers and W. Wataon.

" London. England, National Bankot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, -. .-- -- - -.. OpO

DL FORBES, M.P., Preuident.
THOMAS REES, Eeq., Vice-Preeident.
JOHN A. LESLIE. Manager.
ROBIE S. STERNS, Cashier.

A4eo sBee et Noa Soia and its Correpondente

L. R. BAKER President.
DIRECTORS:

C. E. Baowu, Vice-Preident.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JO HNS . . . . CAsaisa.

Hlif ............ The Mrchant Bank of Haliax.
St. John ...........The Bank of Montreal.

do. ............The Bank of British North America.
Montreal ..........Te enak of MontreaI.
New York .........The National Citizens Bank.
Boston ........... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and eold.

Deposits received and interest allowed.
Prompt attention given to collection@.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . aoooana
" SUBSCRIBED . . scoo,oao
" PAID-UP . . . soo,oo

Hom. E. CHINIO, et.TOR.
HON. ISIDORE THIBAUDEAU, Vice-Preaident.
Hy. Atkineon, Ell. OL Robitaille. Eeq., M.D.
U. Teser, jr. Juselh Rame, Esq.

P. Valie.
FRS. VEZINA,- Vbhier.

Montreel Branch-J. B. Sancer, Manager.
Sherbrooke-P. Laitance, a r.
Ottawa Branch-Sam. Ben t. M
Agent. la New York-NationalBa of the Republic.

atonal Bank of Scotland.
t agenciesn all parts of the Dominion.

People's Bank of Halifax.
The annual meeting of the Stockholders of thePeople's 1bank of Halifax for the election of Directore

and transaction of other bsi-ee, will be held at thedanking Hou.e, on TUESDAY, the I8th day of Febru-
ary next at 1.3o o'caock, a.m.

By order a the Preaident an d Directors.

Halifax, NS., Jan, 8,879. PETER JACK, Cashier.

Notice in hereby given that a Dividend of THREEPER CENT, on the Capil of the People's Bank ofHalifax, for the present half year will be paid at theBanklng Hane, on and after TURSDAY, the s5th ofFehrnaryr nuit. ~i
The tranmter Books will be closed from the Ioth to5th prox.

Ralifex, N.S., Jan. s, 187g. PETER JACK, Ceahier.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN Esq., Preaident.
CHARLES MAGEE,Esq., Vico.Predent.

C. T. Bat,Eq.A Alexander Fraser, Eq.
Robt. Blackburn, Esq., M.P. AlIan GHlmonr Eeg
Hon. George Bon.. R. Church P .

PATRICK ROBERTSON
Ce..h.r.

Agency-Arnprior. Agents In Canada-anadian Bank
of Commerce. New Yrk-J. G. H & J. R.
Goadbr. Landon, Eng.-AIance Ba Limited).

The Chartered Bank&.

MERCHANTS' BANK
0F wr A.LIFA.

CAPITAL PAID UP, - - 8900.000
RESERVE, - - - - - 180,000
Haa.n OFics, HALIPAX,N.S. I George Maciean, Cashisr

BOARD OF DIRECTORS.
THOMAS E. KRENNY, EsQ. PresMet.
Hon. JEREMIAH NORTHUe, Senator, Ves-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Eeq. Allison Smith, Esq.

AGENcIES&
Anti gents -T. M. King. Bri4eamte,-Andrew G«w.
Pictoee-Wm. Ives. D>dnej*-J. E, BurcbeUl.

MtaUIan (Hante Coj)-George Frisse.
Truro-Martin Dickie. Weymoth-Hon.C Campben.jr.
Charloittboun, P.EI.........Owen Connou Aet.
S""nnner••...............Stephen McNe!,"

BANK OF YARMOUTH,
YARMOUTH, N.B.

CAITA PiAa UPi, - - 9,11000,00

HEAD OFFICE, MONTREAL.
DMeaOTOea.

M. H. GAULT, Preeident. T. CAVERHILL Vice.Preu
A. W. Ogvie Thomas Tima
I. K. Greens, JameS Crathern,

Alez. Buntin.
C.R. MURRAY, Cashier. GRO. BURN, Inspector.

saAxculs.
Hamilton, Ont......................C. M. Counse, Manager.
Aylmer, Ont......................... G.Biett, do.Park Hill Ont...........,....T.L. Rogera, do.
Bedford, i.Q.............. . .R. Terroux,jr., do.Brussels .................. ......... John Leokie. do.
Exeter ............. ....... W A. Hastinge, do.

Aesare.
Quebec Cit Owen Murph.

NeVa Scta...... r te Bank o fltb
reaene AGNTS.

Landon-The Alliance Bank, (Lmited).
New York-The National Bak of Commerce; Meurs.

Hilmere, McGowan & Co.
Chicago-Unien National Bank.
Boeweo-Bank of Bufalo.
Sterli and Americam Exchange bought an soid

Interestaowed on Dep .its.
Collections made promptly and remitted fer nt lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It o e amongst others the following advantages:-
x. The mortgage la et a long date, but may be dis.

chargsd at any time on usual notice.
a. Repa'd gradualy by a Sinking Fund.
s. Interest paid hai-yror yearly.
4. No Commisseons aliomà or charged

No expenses of renewalu.
Loan comnpleted with greatent despatch.

The Company alo purchas m e at liberal rate.
Forme of appcation and fullipati may behad on

applcation to D. McG , se ,
a Teranto S TersT s.
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The Chartered Banas.

ONTARIO BANK.
Capital Subscribed, , Paid-up, 48,996,756;

Reeerve Fund, Broo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

Hom. W. P. HOWLAND, PsIDIENT.
C. S. GZOWSKI, fac , Vc-PaDisur.
HON. JOHN SIMIPsON,
HON. D. A. MACDONALD.
D. MACKAY, Esg.
WM. McGILL, Eaq., M. D.
A. M. SMITH, Ee.

D. FISHER, Gea=ua1 maag.w
Agents for 1h. Goernmant of Otario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
haro', Ottawa, Port Perry, Port Hope, Pemb the,
Bowmanvill tby, Mount Forent, Toronto, Prince
Arthur's Lan Innip.
pr .- Lond, Eng.-Bank of Montreal.

New ou-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, NS.

EstakM-k-..a......--...1885.
CAPITAL PAIDUP............. .OO,ooo.

DIRECTORS.
WM. M. HARRINGTON......-......PassrDBuu.
ROBIE UNIACKE............ Vzca-Pasrou?.
F. D. CoairTT; I THouAs BAyaS. 1 L. J. MoaTow.

SAMUEL H. BLACK....... Csh.ie.

AGENCIES.
Truro, N.S..... C. H. BLANCRAZAgmo
Parreboro, N. S...........A. S. TowUsEnzD, Agen.

AGENTS.
London, G. ... .. Union Bank of Lndo.
Montreal................ .... Meson's Bmnk.
New York .. . . Banhk a Ne York.
Boston.......................... SuNhm i nalu Ban. M

EXCHANGE BANK
OF CANADA.
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Toronto 1âatisters.

BEATTY, CHADWICK, i BIGGAR,
JB Solicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery, Notaries Public, &c

Ofces, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. B. W. BIGGAR. D. N. THOMSON.

BEATY, HAMILTON, Lt CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c.,

18 Adelaide St. East, South Bide, near Yonge St.
JAS. BEATY, Q.C., D.C.L. J. 0. HAMrLTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, O8LER d MOSS,
North of Scotland Chambers, 18 & 20 King

Street West.
. o5LER. JAS. BETHUNE, Q c. CHABLEs MOSS.

W. G. FALCONB RIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

B LAKEKERRB3YD dCASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

Site Victoria Street.
EDW. B*tlt, Q.C. J. K. KER, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. B. MULoCK.C. J. HOLMAN. H. CASuELS.

C ROOKS, KINGSMILL & CA TT NACH,
SOLICITORS, &o.,

ADAM CBOOKs, Q C. NICHOL KINGSMILL.
ALE. J. CATTANACH. HARET SYMONS.

. i. HE.LMUTr, Barrister-at-Law.
Olfoes-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REESOR,
OFFICE-No. 17 Toronto Street,

(Consumera' Gas Company's Buildings.)

T. D. DELAMERE,
DAVIDSON BLACK, E. A. BEEsOR.

F ERGUSON, BAIN, GORDON d SHEPL EY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,WM. SETON GORDON. GEO. Y. BREPLEY.
O(rCEO-Imperial Bank Buildings Wellington St. E.

P.O. Box 2527.

ONES BROTHERS c MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONA Ar JONES. CLARKSON JONES.

BEVERLET JONES.* GEO. A. MACKENZIE.
*. Comm'r for N. Y., Illinois and other States.

EITH, KING8TONE LtBROUGH,
LS.Tra01o, &o.,

• North of Scotland Chambers,

18 King Street West.

AXx LEITE, Q.. P. W. KING5TONE.
O. A. BBOUGH.MOWAT. MACLENNAN & DOWNEY,

Queen Citv usurance Buildngs, 24 Churçh St.

OLIVES MOWAT, Q.C. JAMES MACLENNAN, Q.0.
JOHN DOWNET. THOMAS LANGTON.

DUNCAN D. RIORDAN.

ROSE, MACDONALD, VERRITTLtR BLACKSTOCK,
Solicitors In Chancery and Insolvency, Notaries

Publie and Conveyancers.
Ofices: No. 78 King St. E., over Meth. Book Room.

1. E. OBsE. . J. H. MACDONALD.
W. M• MEBTTT. OBO. T. BLACK8TOCK.

TORONTO PRICES CURRENT.-FEB. 13, reg79.

Name of Article.

Bootsand Shoes:
Mens'Calf Boots...........

" Kip Boots, ..........
Menu' Prunella Congress

Cong. gaiters û. bal
Sp It Stogas .......
No. ido.

Boys' Kip boots.
" Gaiters & Bals ......
" No. i Stogas .........

Split ' ......
Womenu Bals& Gai- peg

.'Batta ..........
Prun. Cong .........
"G" Bals .........
Goat Bals...........

Misses' Bal .........
" Battu ..........

Childu'Bals .........
" Batts .........
" TurnedCackp.do

Drug.
Aloes Cape..............
MI .....................
<nrax.....................
Camphor......................
.astor i ...............
Caustic Soda ............
Cream Tartar ............
Epsom Salts ............Extract Logwood, bulk ..

" "4 boxes,
Indigo, Madras..........
Madder...................
Opium..................
Oxalic Acid...............
Potau lodide............
Quinine ............
Soda Ach............. ..
Soda Bicarb, perkeg.....
.'rtarie Acld..........
Morphine .....................

Groceries.
Cofeus : Java, P b.

Singapore.......
Rio..........
Mocha ...... .
Ceylon native..

" plantation
Fish: Herrings,Lab. new

" ucaled....
Mackerel, bris ..........
White Fish,rew........
Trout..... " ........

Salmon, salt water ......
Ory Cod.'1 Ix2bu. ...
Pruit: Raisins. Layer.'78

" London Layer
Sultanas... .
Valentias, old
New do

" Muscatel
Currants.rä78.

folasses: Clayed,p gall.
Syrie : Amber ........

' Pale Amber ....
" Golden....

Rice ..............
Spices:
Allspice...............

Cassia, whole,V lb .....
CIoves.................
Ginger,ground..........

44 Jamaica,root ..
Nutmeg ................
Pepper, black ...........

Sugars-Porto Rico, %9 ib
Cuba
Eng. & Scot. r refined ..
Drv Crushed . ...
Standard Granu'ated..
Off etandard do
Cut Loa.
Tsas :
Jaancommonto good.

.ine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice......
Extra choice ..........
Gunwd com. to med..

' med. to fine..
S fine to finest.

Hyson.................
Imperial............

Tobacco-Mau.fact.rd :
Dark................... ..

" Western Leaf.
[good to fine

Brigbtsorts,gd. to fin.
choice....

WholesairWholesale IWRolesa. Name of Article. Rates. IRates. _______ ___

* c. $ c. B ardware S c. $ c.
3 25@3 50 Tis (foSrmosBlock, 1b M 161 0 17
1 91 2 70 Gran. .......... 0 18 - 191 oo 1 50 Coppsr: Pig..........O 174 o 181 40 3 oo Sheet.................. o 28 0 284
1 50 i 99 Cut Nais:
2 40 2 60 12dy.to7in.p.kg.roolbs. 2 85 O 0oi So a oo 8 dy. to îo dy............. 3 15 ooo
2 00 1 50 5 dy. to 6 dy... ... 3 40 0 Co
1 75 1 90 5 dy. to zo dy........... ooo o oo
1 -5 1 50 2½ dy. to 4 dy•. • 3 o50 0 00
0 8) 1 25 2 dy. . ............. 4 25 ooo
i 20 1 6> GalpanszedIron :
0 80 1 oa Best, No. 22 ........... OC0 0 CO
o 55 1 to Best No. 24 ............ o c6î o o7
0 55 x 6 26 ............ o c o 007i 60 2 35 28 ...........O 07 074
oo z 05 American No. 28...... c 07 071
0 75 09) Horse Nails:
o 60 o 85 Patent Hammered . 14 O 16
0 55 0 70 Iro (at 6 months):
4 50 6 oo Pig-Gartsherrie, No. x no oo oo 00

Summerlee......... 18 O0 19 00
o 18 o ao Eglinton No. r... 17 O oo co
0 02f 0 03 " No.3.... " .. 00 0 00
0 Il 0 12 W. W.&Co .......... 17 oo 18 00
o 50o oo Nova .cotia bar 2 00 2 10
o oo o 16 bar f ooIb .............. 1 70 1 90
o 03J O 04 Refined-Amer.,.......2 20 2 30
o 30 O 32 Hoops-Coopers ...... 2 25 2 50
0 021 0 03 " Band.-.••... 2 25 2 90
o loi o 12 Boiler Plates .......... 2 65 4 5'
O 14 o 16 Canada Plates M.L.S.. 3 30 3 50
ogo 0 95. Derrie ............... 3 30 3 50
0 07 09 Thistle .................... 3 20 3 5
5oo ooo Pen ...... .......... 3 20 3 25
o 15 o2o Lead (at 4 month):
500 ooo Bar V zoo lbs..........o 054 006
3 95 000 P1g............................ 00044 0 041
0 0310 05 Sht................ c4¾ 0 053 50 3 75 Shot .................. 007 0 07tO 42 O 4Ç Ihou Win. (4 monthu):
2 80 300 No.6, V bundle ....... 1 75 1 80

9, ....... 2 4o 2 0028 03 ope Blaating Can. 3 75 40io 23 FF " n
017 09 Blasting, English...... 3 5 50 33 035 PF 3oo.500 575o 24 O 26 Wirdom Glass: oose. 5 oo O OC
028 32 25 inch and under, 1 60 2 70
5 0 00 26 x 4o do. ........... 80 90
000 00 4 54 do............. 2 0 2 20

275 3( c0 5 sx 6 ndo............. 2 35 2 45
2 5 3 7 PrusSPs 4monthu).2 50 2 7 Regularsizes, 1on ..... 3 50 3 750 00 0 00 Extra 68 4 25 4 504 '5 5 "0 Tin Plat#( 4 month:)
1 6o 1 80 IC Coke ............ 500 002 10 2 30 IC Charcoa ......... 5 o o eo o c84og ¡ IX a c. ...... 75 0 0 00000 000 x of •..••... 7 50 x 00
o0o f o 06 DC "5 ••••...... 9 50 o 001 75 2 00 Hides& dkins, . 7.:o o4 o <6 Green, No. ......... 0 oo 0 06
027 030 " No. 2 .......... o oo05
0 45 0 55 Cured and inspected .. 7 00 7 25
o 55 o 6 Calfkins,greer ...... o 08 c 1o
0 45 0 50 44 cured....oxîIli 0o o44o o4t Sheep Skine.......... o r co
o r4 o 16 sTalow, rendered....... 5 25 5 50
0 18 Q 25 Leatne, @ 4 rnontha

45 Spani Sole, istquality
025 o,, all wt., h ............... 024 0 26
22 025 .0.2, ..... ........ 022 0 24

o So a 20 Siaughter,heavy....... 0 25 0 27
0 8O 1 2 Do.light.............. 0 23 0 26

07 o 0 H . 026 030
007 o CV Upger heavy .......... 0 33 o 38

o 074 00 light & medium 0 36 o <o
0 î 0 0 K p skins,French......o go 10
o 08o o9* oiEnglish ........ e....... 070 0 80
0 0 o 09 Hemlock Calf (30 to 35 0 08

08 o 8 bu.), per dos......... 70 o80 looi0 o Do.ight............. 45 060
Frenc Caf...... ..... 24 40

023 04 Splits, large,ylb...... o27 0 32
o So 0 55 " emll .......... 0 rg 0 23
0 42 047 Enamelied Cow. per ft.. O 8 o 20
025 070 Patent ................ 0 29 0 2 1
o 35 o60 Pebble Grain.......... o 14 o 16
0 25 0 40 Buf .................. 014 o 16
o 42 O 57 Russettu, light ........ o 25 O 30
062 0 75 Gambier. .......... o05 o 6
037 042 Sumac................ 0 0s 0 06,0 4 oo Degra ............... o06 o 06
o6 o 82

032 07 Cod Oil ........... 0 45 0 50
Straits0 . ...... O ;74 O 40

o34 0 36 Lardextra............ o 85 090
" Ne. r........... 0 75 0 80

o 34 04r " Ne.8............ o 70 0 75
042 048 Stocks, mach.......... 0 50 0 55
o 70 o 8o Duncan-Clark & Co's.I n ç -
o 38 0 40 Linseed raw .......... 0 58 o 62

Who
NameofArticle. Ra

Oils-cotsnised. . c.
Linseed, aoiled ...... 0 6o
. tnlý: . . 0 30

Ûlive,common,( gal. 1 15
" salad ............ i 8o
" salad, in bottles,

qt., per case.... 3 oo
Seal, pale ........... ". 0 50.
Spirits Turpentine .... o 43Whale,refined ... o••. o 75Paints, &c.
White Lead,genuine,in

Oil qM25 1bs
Do. o. ri ... oo

2 .......... ° 1
S 3 •..•........... 1 55g;White Lead, dry.

.ed Lead ........... 005
-notian Red, Englih. o
Yulow Ochre, French.. o oaWûiting .............. o 65Petroleurn.
(Refined, % gallon.)

Delivered at London. Ont
No. 1, carload, W mea o 14Delivered in Toronto: Imrp
No, , car load ....... do o 29

5to 2o brls....do o ig
single brIs. .. do O 20

Benzine.............. o oo
Produce.

Ploitr (per brl.) : f.o.c
Superior extra......... 4 coExtra ............ 385
Fancy ............ 65
Spring wheat,extra ... 3 55
Superfine ........... 3
Oatmeal ... ........ 3 30
Cornmeal, umall lots... 2 25Grais: f.o.c
F "llWbet No x.... 093

" No.. o
Spring Wheat No. x... o 85

S L...... oa 82
Oat ............... 0 27

e'No '''"Barley, N:2: .
Extra No. 0 55
No. 3 ••...... 0 45

Peau .. '........... o6o

Butter,choice V lb .. 0 12
oid ........... c 03

Cheese ,- . 0 U8
Dried Appes......... O

ol, me.bb.. . 12 5
ESconlong clear.. o of" Oumberland cu 0c6

u moked.... 07

Hards ........... 0 o,
Egga ................ .. o 0
Hnp, new ............ r o
Dresset Hogc ... 5 25

à ait, etcI
Live r 1cnar. perbag! 000
Cana. ri.1 per bb...0 go
St. Ubes, per cwt....... 1 OC

Wines, L.uora, dic
Aie? English, pts. 60

S qts. . 65
Braa : Hen y'cu Io 25

%àarte,,n 44 ,,,
OtardDupua Cos"@ 75
J.Robin & o " 8oD
Pinet Castillon &Co. 8 25

Gi.: De KuywersVgai.. 1 85
B. & D .. r 70

" green cases 4 25
" red " 7 75

Bootb's Old Tom.. o oo
Ra.m: Jamaicaz6 o.p.. 2 35

Demerara " so
WMisky :
Goonsaw & Wosvs'Tnms Cash.-Under 5
bris., svtt.; 5 go 2o bris
2i 0.c off; ro bris. als In
oser,5 p.c. off. Bond.

Alcohol,65 o.p.%* I. gai o 6
Pure Spirits" " o 62

" 5o " " o 56
25 a.P. " 0 30

FamilyProofWhisky" o 35
Old Bourbon " " 0 35

" Bye " 0 33

" Toddy " " o 33
Malt 4 4 o 33

OldRye, 5 yearsod...... o 70
7 ... • 90

Wool.0 leece. per M ........... O 20
Pulled Super . . . O 29

Extra,.......t0 25

1003

lesale
tes

$ c.
o 64
o 40
1 20
2 oo

3 20
O 52

0 45

0 074o o6

o 02

06

.gal

0 o0
0 0

4 10

3 903 75
3 65
3 153 80
2 40

o 95

O 92
o 86086
o 83
o 28
O 95
0 670 57
0 47
o 6r

o 16
r, 06
r. o6O 09
0 04113 50
( 07

o c6¾
j o o8eogA

o og
O 22o 07

5 50

o 95

1 go
2 75

20 50
ro2,

9 25
825

8 75

2 901 go
4 50

8 a
6 50
2 50
a 20

Dut>
Paid
a 18
2 1g
2 99

1 02

I 05
1 05
1 05
1 46
l 66

o oc
o 20

0 uo
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WINDSOR HOTÈL
MONTREAL,

THRE PALACE HOTEL
O'B' TII-g DOMAINION

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTHINGTON,
PROPRIETOR.

London 111g RefO Ins. Co#
Late " THE AGRICULTURA L

HEAD OFFICE: LONDON, ONTARIO.
Capital lat January, 1878, .250,863-58, with 40,167 Poli.

cies in zorce

Crowell Will.on, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This oid establiahed Fire Nstual licensed by the Do-
minion Government, still continues to do the largest andsafest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividende to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of insurance as proportionately small.

Apply to any of the agents or address

D. G. MACDONALD,
Manager.

S. THOMPSON, 86 King Pt. East, Toronto, Agent for
Toronto and South York.

Alkenhead & Crombie
BARNEY'S AND OTHER CHOICE

Tool Chests, Sleighs, Snow Shovels
IN GRE AT VARIETY.

SUITABLE for CHRISTMAS TIMES.

CUSTOM6 DEPARTMENT.

Ottawa, April z8, x878.
No discount to be allowed on American Invoices un-

til furtb•r notice.
JAMES JOHNSTON,

Cermissioner of Custon i

WYATT & CO'Y.,
EXPORTERS OF

SUPE RIOR

PICKLES, SAUCES, JAMS,
POTTED MEATS, &C.

ABERDEEN WORKS, London, Eng.,

JMES LOB1B, SOUS Aosr,
g6 Front Street East, Toaouro.

STOCK AND BOND REPORT.

Dividend CLOSING PRICES
N A M E Capital Capital Rest lastéubscribed paid-up. 6 Months. Toronto, Cash value

<n Peb. z3. per share

£'strlg. $ et.British Nui th Arner:cà.............L 4,866,66t 4,866,666 ,6oo *. . . . . . . .Canadian Bank of <.,nwlerce ... 4~ 1,oo ,o ,ooo ,oo aioj 07
Consolidated .1.00. ..... 10o 4,0ooooo 3467,352 23,ooo 3Du Peuple••....................... 50 1,600,00 ,6oo,ooo 240,000 2
Eastern Townehip&................. 50 1,500,000 1,376,293 300,000 4Exchange Bank..................... o r,ooo,coo 1,ooo,aoo 50,000 3.ederan Bank.......... . .• • · 00 1,000,000 rooo-oo 30,000 31 991 9975-......................... 00 1,000.000 707,950 60,000 4 97 97.ooImperial................... .. ... 100 910,000 878,855 70,000 490

.qe.ar .r-••• .. •••••.. 50 1,000,000 960,745. , .......
echanica' Bank af••.••............ 50 213,374 194,744

Merchants'Bank of Canada•••.. ••... 50 5 798,257 5,493,33o 475, 34Metropolitan...................... ...... In liquid'tn. .................. .......... ....Molons Bank...................... reo 2,000,000 ,996,725 400,000 4Montreal............................zoo ,ooo,ooo I1,998,40e 5,500,000 5 135 270.00Maritime .. ..-- ,. ............ oo ,o000,000 678,830 ........ 3 .........Nationale... •• •.•..................... 50 2,000,000 2,000,000 300,000 3Dominion Bank................... 50 1,000,000 970,250 290o000 4 io 55 25Ontario Bank......." - •••••.••.. 40 3,000,000 2,996,156 100,000 4 63 64 25.20
Quebec Bank................... zoo 2P5o09oo 2,500,000 475,000 3 ..........

n d .............................. 50 507,750 507,750 3 73 36.50Toronto............................. 00 2,000,000 2,000,000 1,000,000 3à 118 22booUoion Bank ............ ............ 0oo 2,000,00 1,992,490 18,ooo aVille Marie................ .......... 100 1000,000 904,562 904,552 3Bank Ottawa .......................... 579,.oo 56o 391 6,ooo 34London & Can. Loan & Agency Co ... 5o 4,000,000 560,000 143,000 5 133 135 66.'oCanada Landed Credit Company 50 1,430,000 583,320 83,500 44 î26 87.oCanada Perm. Loan and Savinga Co.. Sc 2,000,00c 2,o0,ooo 800 ,ooo 6 273 87.00Dominion Sa & Iv. Soc...........50 800,000 502,625 74,000 5 120 125 60.00Ontario Savirgs & Invest. Society.... 50 1,000,000 718,018 144.000 5 130 63.00Farmers' Loan and Savings Company 50 501,c00 500,000 46.600 4Freehold Loan and Savings Company 00 6ooooo 600,000 àoo,ooc 5Hamilton Provident & Loan Soc. ...... o 95,000 84,000 .07,500 .3 .13..5Huron & Brie Savings & Loan Society 50 2,000,000 977,622 220,ooo 5 133 6650Montreal Telegraph C .............. 40 2,000,000 2,ooo,oooMontreal City Gas Ca................. 60 2,ooo,ooc 1,798, g8Montreal City Passenge Railwa C. o 6ooo oo ......................
Richelieu Navigation o .......... 00 r,565.000 , 0 ... 3Dominion Telegraph Conmpany ....... 50 37,.50
Imperial Loan ocaety..... ...... So 6Oo0 544,800 42,ooo 4 08 3750
Building and Loan Association .I 25 750,000 7,23,972 1 00 4 0 65Toronto Consumersa (ad .... 50 60,oco .3 9 2, 41 ro5

U B il' , .. .. .. ....... 21 p.c.3 m .... .... .Union Permanent Building Society... 50 400,000 361,o 6o,ooo 5 2424 71.25Western Canada Loan & Savings Co.. 50 r,000,0c 990,862 35,500 5 146 73o00

SCGcudiG as. Toronto. Montreal.CanadianGovernment Debentures,6 et. stg. ................
Do. do, . ct. cur. ...................
Do, do. ct. stg.,.885 .......... ;............... .......

Dominion 6 Irct.stock . . 7 .t. .r........
Dominion Bonds .............
Montreal Harbour bonde 6j P. c."Mot.a Harporbtond 6 p c....................................... ................

Do. _7 JVct. Stock ....... "..................................... ..............Toronto Corporation 6 ct., .o ye ".....County Debenturee t...0.......rs .................................... 9lo94 0
TownhipDebutues ...................................... ... ....................

INSURANCZ -COIRPANIES. - Am ak1c.A!q.
Er.oLan.-(Qwotations on the Lodoa Market, jan. 8.) ien No. of Par val.

org'nizd Shares. NAMEz OF Co'y. ofSh'rs. Offerd Abked
No. Last N Last - - -

S DCSale. 1853 1,5o0 etnaL of Hart. 00 400 500
i<819 30,ooo Atna F.of Hart. 1oo 214 25

- - - .8o zo,ooo Hartfqrd,of Har loo 221 2301863 5,ooo Trav'lers'L.&Ac 101 177 820,000 5 BritonM.& G. Life £lo 1 22 6 Phoenix, B'klyn. 50 16a4 2650,000 15 C. Union F. L.& M 50 5 17 1852o00 r0 dinburgh Lite .. roo 15 41 R A I L W A Y a. Sfrs London,20,000 3-5 Guardia . 0 50re n68dFbz35 an ........ 100 50 66 68xd Feb.r1r12,0oo £7 yearly Imperial Fire .... loo 5525100,000 6 Lancashire F.152 54 g tlanticand St. Lawrence ............ £00 ro8'200 £7yal Lampashir F. &L au 2 7171i Do doI).t..bs 0 e20,000 il Life Ase'n of Scot. 40 8j soad C Da. do. . 6 P c.' tg. M. bd&1.00 ro 435,862 3 • London Ass. Corp. 25 lai 62 65 Canada Southern7 p.c. et Mortgage.. ...... 77120,000 1-4 Lon.& Lancauh. L o 27 1 Do. do. 6 p.c. Prof Shares .... 48 5287,504 14 Liv.Lon.&G.F.&L so r 46 irand Trunk........................ 100 6¾33,000 a Northern F. & L.. zoo o 0 New Prov. Certificates issued atai40,000 2-.6 NorthBrit. & Mer 50 5 o 373 Do. Eq. F. M. Bd1.0 ch.6"4c 20 F46,722 1gi p a. Phenix ...... 6 503 Do. Eq. Bonds, snd charge .. ...... roo00,ueen ire & Life 2o '' 34 0 d Do. Firut Preference, 5 c... 2oo 264100,000 18 R a,'yal nsu&rae. 20 Iýi ; 1fi
100,000 12 I rance .. so sol di Do. Second Pref. Stock, 5 I c zoo 26450,00 r Scot'h.Commercial 0 Do. Third Pref. Stock, 4 V c. 1o 14

o So a • • 2 7 Great Western ..................... r 02000P0Sct &L 50 d4 Do, 5~ 1 c. Bonds.,due 2827-78l 2001010000 3-10 Stadard Life.,,. 5a 12 70 72 Do, 5 c. Deb. Sok
4,000 5 Star Life ........ 5 , 3 Do. 6 per cent bonds x8go ..... ........ 96

International Bridge 6 p.c. Mort. Bds ...... 04C~naip.c. 5idland,6 ô c. lot Prof. Bonds .. 100 91o,ooo 5-6 mo Brit. Amer. F. & M 50 *50 12, 113 '4rthern fo Can.,6e.Fir Pref. Bds.. 100 1o2.500 74 Canada Lîfe... 40o 5a 2o Do. do. Second do., ioo 852aOac .... Citizen .& L . o .....2 rronto Greyand Bruce,6 p.c. Stock e00 ,35,000 ... .... Confederation Life oo "si 1
5oo 8-12 mos. Sun Mutual Life... zoo o . toronto and Nipissing, Stock.'
5,ooo ......... Isolated Risk Fire oo o ..'..'....' no. Bn . .....onde
4,000 22 MontrealAusura'ce £50 £5. Wellington.Grey & Bruce- p.c.r lt Mor........ 65•• •••. Royal Canadien .. zoo 25 KCH ANG E. Toronto. Montrea2,500 20 Quebec Fire ...... 4 30 84 85 ·
,o85 5 " Marine .. 00 40..... Bank on Lodon,6o day.. .2.000 to Oneen C nty Pire . 50 20 ••••-.. .,Gold Drafts dc on sightS0.r o 13, 1 mOs Wester Au. 94 40 o 5 Amue Silr 44gh ...... ..... .........
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - 86.355,342
TOTAL LIABILITIES - 3,323,62
SURPLUS A SSETS - 83,032,280

SAVIINGS Di3NK BRANCH.
Deposits reccved, and in.terest and prircipal repaid in

all parts of Ontario, through the Company's bankers, free
f charge. The Capital ard Reserved Fundof the Com-

pany, invested on first cass real estate, being plredged for
the 8ecurity of money thus received Deposiors have un-doubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON

Company'i Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
aarALIHSE lu i 859-

CAPITAL STOCK PAID UP . S.g ,ooo
Rassieva FUND,.........S2:«ïýoo

Pruident, - - - HON. WM. McMASTER.
Scretary-Treas. - CHABLES ROBERTSON
SInsPctor, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long perioda, re.
Ma ble at borrower's option.

Posite receoved on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCETY.
Hon. AD'sa Ha ....... ............... President.
W. E. SauroaD....................................Vice-President.

ehord to dat ............... $.oooooo
Paid capital ................................. 950,00
Pald up capital.... ... *100
Reserve and Contingent Funda ... 107,500

9219500
Total assets-........................ 1,593,759
MONEY ADVANCED on Real Estate on favourable

terme cf repaymest.
MONEY BECEIVED ON DEPOSIT and intereat

allowed thereon et 5 and 6 per cent. per annum.
Offloe.........King St. E., Ha milton, Ont.

H. D. CAMERON, Trasurer.

THE ONTARIO
8A VING8 ifiN VE8TMEN T 800IETY

OF LONDON, CANADA.

Paid up capital, --- .- -- --- 95o,ooo
Rsterve Fund, 144,000
Total ...-------------------- 2,Mc,oo

Money loaded on Real Estate Securities only.
Muni 'pal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
nterest allowed on Deposits, et the rate of 5 or 6 percent per annula.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15. 1878.

Dominion Sains & IniesmeOt Soc,
LONDON, ONT.

INCORPORATED ............................. 8.. .

c= ......... ................ - ... 1000.0010Su d- p ................................................ 800,o
Paid-.p .......... 400OReserve Fund............... ............ •......... Savinga Bank Deposits................ Soo.ooo

Loans made on farm and city property, on the mot
favorable terms.

Mossey received on deposit subject to call at 5 pet cent,On notioe at 6r cent.
Draws Sterling exchange on London in &uma to suit.

D. MACFIE President. F. B. LEYS, Manager.

Fînancial

HURON AND ERIE
LOAN & SAVINGS OM'PY

ILO>I-TD IT, oisr,
PAID UP CAPITAL .................. gM,6,RESERVE FUND ................ . ........... 22 000TOTAL ASSETS "'"'.....................,973

Money advanced on improved farm property on favor-
able termsof repayment.

Mortgages purchased
Intereat allowed on deposits in Savinge Bank et 5 and

6 per cent. per annum.
R. W. S MYLIE, Manager.

LONDON AND CANADIAN
Loan & Agenoy Co.

ý(LIWZTBD).

PasrDENT-Hon. W. P. HOWLAND, C.B..
VicE-PEsIDCTs:

C. 3. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Pror.

Mortgagea and Munici pDe betures urchased.
J. G. MACeONAL r

44 King Street West, Toronto. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices i No. 70 Churoh St. Toronto.

CAPITAL - 1,0SRESERVE UND - - 3r o
TOTAL ASSETS. - s,* 00a

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Rsq.
Walter S. Lee, Manager.

Monoy received on Dep and interest allowed there.on. Monoy Loaned on t. security of improved city or
farm property.

DIJILDIG & .OAN ASSOCIATION
Incorporated 187o.

PAID-UP CAPITAL ................... 713,971
RESERVE FUND ....................... 73,971
TOTAL ASSETS.......................1,164,927

Loans made on Improved Ferma, productive City
roperty, and for Building purposes. Mortgages and
Munc -)ci Debontures pýrchuaed. Deosits received

on cal et five per cent, and on notice et six per ce! t.
Sterling Exchange on London in um to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

BRISTOL & WEST OF ENGLAND

Land Ioi't ea & IllYestillet Compjany,
(IÀMITBD)

CAPITAL, - - - &500,OOo SterUgZg.
A DVISING BOARD-H. '-. HOWLAND Chairman,

(Ptesident Imperial Bai.h of Canada). Patrick Hughes,
M.P. Joh utJflespie. Willi . aKerteman.

BAN KEhs--Imperiai ea..k olCanda SoLc oR.-S.
G. W ooc (Smith, Wood & Bowes).

1 hie C rrpady er dam ney on t esecurity of imp.ovrdFera, City nd Tcwn Property et reaonable rates of in-
tercet, and r.payable at times mutually agrted upon.
MORTAGEs F URcHiASED. No CoMMissîolt CHaRoBLD.

OFFICE: Wu. KI£RSTEMAN,.Jit.
2n King St. E., Toronto. Manager.

Merchants Bank of Canada.
Notice i. hereby given that the following call upon

the unpaid rtion of the last issue of New Stock in tU
bank have e made due and payable et its banking
hous of this city, on the dates set forth as follow :

Ton per cent. on set March, 1879.
" " zutJne, 1879.

" " lat september, 187g.
By order of the Board.

GEORGE RAGUE,
Geerl Manager

Mastreal, July s, lien

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEWYORK,
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AN i SOLD FOR CASH OR ON MARGIN.

MACDOUGALL &. DA VIOSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

âgembers of the Stock Exohange,:a
CoaisponDENTs.-The Bank of Montreai, London.

Mesars. Morton, Rose & Co., London; The Bank o!
Scotland in Edinburgh, Glasgow and Dundee; Mesre.
Cammann & Co., New York.

Jas. S. Macdonald & Co..
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

IIaJx, N. I.
Transact a General Banking Business Echange
chased.

Draft. on London, New York Boston ,and Montreal
at lowest rates.

Stocks, Sharea, Bonda, Debentures, and &l ngotiab?%
securities bought and sold.

Collections made on ai accessible pointa

J. D. CRAWFORD & Ce.
Of the Montréal Stock Exchange,

Stock and Share Brokers
CoRNE HosPiA, fT. Am EXcHAxNB

CoURT,
nANTREAU

J. D. CRawmcaD. 050. W. AMILt0o.

THE HOME
SAVINGS AND LOAN COMPA NY,

(LIMITED.)

AuthoriBed Capital, $2,000,000; Suboribed
aapita1, $800,000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savirgo Bank.)

DIRECTORS
Hon. FRANK SMITH, Senator, President.
EUaENE O'KEEFE, Esq, Vice-President.
PATRICK HUiHES, Esq., M P.
WM. T. KIE LY, Esq.
JOHN FOY, Esa.

JAMiS j. POY, E«., Solicitor.

Deposita received and interest at current rates
allowed thereon.

Money loaned et reaonable rat es of intert, and On

os yte. me of p omnt, Ln mortgages On reaI estate,
and on tise collaterl ecurity of bane and other stocks
and Govern.ent .l municipal i obentures.

Mort gge. on reai etate and Government and muni-
cipal debontures purchased.

JAMES MASON, Manager.

TORONTO SAVINGS BANK
7* Cuvn.c Stasr.

D EPOSITS RECEIVRD, PROM TWENTV
Conta epwards; invested lu Government and other

8rst css securities. Interest allowed et 5 and 6 pert ces,
Loana on Stock and Bond collaterals.

HON. FRANK SMITH, Seator, President.
Bmk of D»e-Caadian Bank of Commerce.

JAMES MASON Manage

1005



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

Financial.

BUCHAN & Co.
STOCK BROKERS,

AND
GENERAL AGENTS,

TORONTO ST., TORONTO.
Menbers of the Stock Exchknge.

Orders for PRCHSf or SALE of Stocks, Bonds,
Debe..tur, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sIell Stocks, Debentures, &c. Money loaned.

Existing mortgages pnrchased.

Orders fron the Country promptly attended to.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIIqG STREET EAST, TORONTO.
Stocke bought and sold for Cash or on Margin.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14I-O8PITeAL ST.,

MONTRE AL.

The Leading Wholesale Trade of Hamilton.

OUR STOCK
1 KErT

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
1= .- M IL T O -.

D. M'INNES & 00.,
HAMILTON,

Have Received and are opening over

1,000 t'a,'kages
OF THEIR

SPRING
I MPORTATIONS. JAMMs B

A8SORTMENTS COMPLETE
By an early day.

leb. 11,Iig.

COMMISSION MERCRANT,
xi Corn Exchango Building, St. Sacrament St.

MONTREAL,

Represents leading Australian merchanta in
Adelaide, Melbourne, Sydney, Bris-

bane, Tasmania, and New
Zealand.

Correspondence solicited.

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & CO,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TRIMI a. IBEL--L:s

SCwiÈ 8lRS alla Rad Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. M088,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,,
.IMPORTaas OP

Forei[R Leathen ai Shoe GOOè,
Commison Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAI,

THECANADIAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes,
PELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works.-Papineau Square, MONTREAL
Office and Warerooma, 335 St. Paul St., l

oo6

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make o

HORSE SHOES,
made front *elected WroUght Scrap Irontwhich for general excellence, both as regards qualicy bnd
uniformity, are unsurpassed.

The Rhc de Island Morse Shoq.e are pre-ferred over ail cthers They are used entirely by therrincipal Frrie' and borse Railway Companies
throghut the United Stateu.Orders solicited, wtich will be promply execut-d.

We aso manufacture every description of Nails,Tacks,
Brada, &c. RaîIway and Preised Spikea.
PILLOW. HERSEY & O., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTsas OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelf

Hardware.
Peck, Benny & Co.'s " Machine Picked " eut nails

The Celebrated " P B " brand Horse Shoe Nails, madefron the best Norway Iron, quality guaranteed.
OFFICE & WAREROOMS: 3g 8T. PAL Sir.

MONTREAL.

J. & P. COATS'

Bos s~cod 40o01 Colloi.
FOR

HAND AND MACHINE SEWING.
For Strength, ]Smoothn eus freedon front Kaos uElastictr , SC. th the utmoni ce

roommen tas unsurpassed.

J. & P. COATS were the only manufacturera amOuthe oompeting exhibitor of SPOOL COTTON aii
Philadelphie, entennial Exhibition who reoei aaaward for SUPERIOR STRENuTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN A Co.
Agent. for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON &. Co.,

134 St Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metas!, Oils and Gener.ai Merchandise executed in Great Britain, and freight

secured on beet possible termes.
J. F. CoTToN, Montrea. R. N. C. CoWNAr., Glasgow.Wu. MoaaRsou, e

W, & F. P. CURRIE&CO,
oo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boil.r Plats
Galvanised Iron, Canada PlaUs, Tin Plats,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets Veined Marb'e,
ingot Copper, Iro Mire, Roman Cernent,Sheet Copper, Steel Wi, Portland doAntimony, Glass Canada do
Sheet Zinc, Paints, Paving TII..,Ingot Zinc, Fire Clsy, Garden Vase
Pig Lead Flue Covors Chimney Tc;;Dry Red Lead, PIRE BRICKS, Fountains,
Dry ite do, DCAIo Pipa&
PATENT ENOAUSTIC PAVING TILES, &c.

MAUIACTruRans OF
Sofa Chair and BedSteads.

A large stock always on band.
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TheLeading Wholesale Trade of Montral.

J. G. MACKENZIE & 00.
Importers

AND

Wholesale Dealers in
BRITISH & FORBIGN DRY GOODS,

381 & 383 ST. PAUL STlEET, MONTEAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WHOLES.ALE3

00r. St. Peter & St. Sacrament St.M. Cachrana

Ch•le cs ~MONTREAL, Q.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOB SALE BY

Copland & McLaren,
MONTREALe

The Cook's Frid
BAKING POWDER

a Staple Article, iu dsmand everywhere. The Tram
supplied on liberal tera.

W. D. McLAREN,
Mamufacturur and Propriete of trad Mark.

Union mille, 06 and 57 collgee atreet,
MONTREAL.

S8HAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, JR. & Cos'S

M. E. Q. a M. E. Q.

8200L COTTON.
Reaaommended by the pin
azal lEWING MACHINE
Cos as the BEST for

and Machine
Sewing.

,/M TEmS THREAD lu
Au the only KAEE in

the CANADIAN
that RECIVED an AWARD

-AT TEE-

Rîcellence i Color, Qallty & Flnish
Trial ordera are solicited. Wholesale Trade supplied

WALTER WILSON & 00.,
Sols Agents, 1 & sIst. Helen St., Montreal.

The Leading Wholesale Trade of Montreal.

JORLÂ , WÂTSON & CO.,
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Al descriptionu of Shelf and Heavy Hardware,

Montreal Baw Works, Montreal Axe Works.
385 d 387 St Paul St., Montrea,

s .TA. TES.
Agents for the sale of Mesars. Barney & Berry' cele-

bratd Skate, invite the attention o dealers to their
atockand priceufor the present san.

Iilustrated Catalogues and prices, or samples, for-
waxdud on application.

ORDER EARLY.

XACKENZIE,POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

Tr E A y
Is ST.JOHN ST., MONTREAL

AN AS8ORTMENT O THE VERY FINESTASSANS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importer of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OrnamentalSheet,Polished,Rolld and

Rough Plate,&c.)
PAINTERS'A ARTI8TS'MATERIALS, BRUSHE8,AC

31s, 314, 316, St. Paul Street & 253 S55,s57 Cou
missioners Street,

V ON T R E A L.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
Of every description, inuluding

Leads, Oils, Varnishes, etc., etc.,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received 

Received
G.d

Ta

FLAX
Parislix-parie E.-

hibition, hibition,

r878. 1 78.

Linen Machin Thread m Wa Machine ThreaA Sho
Thresd, Saddlers' Thread, Giiing Twine,

Hemp, Twines, &c.
WALTER WILSON à COMP'Y,

Sole Agents for the Dominion,
às BT HELEN STREET,

The Leading Wholesale Trade ai Montreal

ORATHERN & CAVERHILL
IMFORTERS or

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN(zS, z35 ST. PETER ST.
MONTREA&L.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Ce

1879. PREPARING 1879.,

FOR SPRING TRADE
'The lat ux ateamah i a have brought us the following

lhipnment& af Dry Goada:
POLYNESIAN, January t, 7 packages.
AIJSTRI&N, 9. Sîh, 15
bARM4TIAN, 66 ith, 167
MORAVLAN, et 220d, 163
PERUVIAN, " 29th, 71
SARDINI .N, February, 5th, 51

With weeldy additions to follow.

T. JAM ES CLAXTON & 00.
NO. 39 ST. JOSEPH ST. MONTREAL.

Feb 5th, 1879.

Mor'canitiIo smmar
A DIVIDEND of four per cent. for the current

half-year has been declared by the Quebec Oas
Company.

BLYTH bas been considering the proposai to
grant a bonus to Mesura. Gray, Young & Spar-
ling, of Seaforth, to establish salt works in the
village. A meeting of ratepayers asked the
Council to pass a by-law for the purpose.

TH last statement of the New York banks
shows: Loans, increase, 14,038,800; specie, de.
crease, 1784,000; legal tenders, decrease, $2,-
913,400; deposits, increase, bi68,too; circula-
tion, decrease, 859,500; reserve, decrease, 83,-
739,425. The banks now hold 114,137,875 in
excess of legal requirements.

HAULINO wheat sixty miles, from Nelsonvilfe
to Emerson, Manitoba, by oxteams, is the
Arcadian picture drawn in the last locale of the
Emerson Intenational. The wheat receipts in
four days are given at 2o,ooo pounds, fifty
Mennonite teams hsving arrived in one day, and
the shipments by rail are four to five cars daïly.

THE statement of the Phenix Insurance Com-
pany of Brooklyn has a very substantial look in
these days of big fires. The Company's ausets
amount to 02,735,654 ; Sud over and above its

81,ooo,ooo cash capital and ail liabilities it has

to the fore a clean net surplus of #731,333,
making the book value of the stock, says the

Bulotin, 8173 for each 8too Of par.

TiRs clipper-built barque " Clifton," com-
manded by Captain Angus May, Of Pt. Stanley,
is to sail shortly from New York, laden with
Canadian manufactures for Australia. Mr.
Stemsan, the promoter of this enterprise, did

not get his load out of the St. Lawrence before
the close of navigation, Sad therefore ships by
way of New York. The cargo consists of
carriages, buggies, stoves, wooden-ware, musical
instruments, etc., a portion of which bas been

shipped from St. Thomas and Fingal.

0

10oy



1-d8 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

THE Directors of the Stadacona Insurance
Company chosen last-week, are: D. C. Thom.
een, J. B. Renaud, J. Rose, A. Lemoine, W.
Sharples, P. B. Casgrain, E. O'Keefe, M. Gal.
braith and John Rose.

Ta fall in prices of standard goods in the
British markets during the past six months in.
dicates unparallelled business depression. Scotch
pig iron ha& fallen î3j per cent.; wheat, i3f;
iOtaan, 17; silk, i8*; cofee, 17 ; oats 24.

AT the annual meeting of the Whitby, Port
Perry and Lindsay Railway Company, Jas.
Austin was re-elected president. The net earn
ings of the Company for the past year exceed
those of the previous year by nearly $30,000.

THE annual general meeting of shareholders
of the Quebec Fire Insurance Company bas
been held on the 4 th inst. The report shows the
affairs of the company to be in a very satisfac.
tory condition. The old board of directors was
re-elected.

AT the annual meeting of the Coldbrook Roll-
ing Company at Coldbrook. N. B., the following
officers were elected. President :-Hon. T. R.
Jones; W. H. Thorne, Vice President. Direc-
tors:-Hon. W. Muirhead, A. P. Caron, M. P.,
Quebec; E. G. Scovil, Thos. Stead, James
Domville; Secretary pro tem-Frank M. Clerk.

Ti Hudon Cotton Company held its annual
meeting on the 6th inst., in Montreal. The
report was received and adopted, and considered
satisfactory. Messrs. Victor Hudon, Jacques
Grenier, A. F. Gault, Hon. J. R. Thibaudeau
and J. Hodgson-the members of the old Board
-were re-elected. Victor Hudon was again
chosen president, and A. F. Gault, vice-presi-
dent, by the Board.

TI Spring Hill Mining Company declared a
dividend of 5 per cent payable February the
I4th, ro6,ooo tons of coal were raised last year,
au increase of zo,ooo over 1877, and the Com-
pany is in a position to increase the output if a
market can be found. The old directors were
unanimously re-elected. The Board is com.
posed of Hon. Alexander MacFarlane, of Am-
herst; John Magee, Jas. L. Dunn, R. P. Starr,
S. S. Hall.

Ti firm of A. Bowes & Co., whose failure
was noticed in this column a few weeks since,
with liabilities of some 14,500, have made an
offer to pay #8o, in 12, 18 and 24 months, in
addition to the assets of the estate, which they
expect will make altogether 40 cents in the
dollar to creditors; the book debts, amounting
to $4oo, being estimated worth their face. It is
asserted that the firm never existed until Sep-
tember, 1877, and that this is the first time they
have failed.

THE latest statistics show that the debta of
the States of the Union amount in the aggre-
gate to $345,197,000. Massachusetts takes the
lead, and is followed in a descending scale by
Alabama, Virginia, North Carolina, New York,
'Tmnneusee, Pennsylvania and Louisiana, each
-ofad«ich owes more than $2o,oooooo. West
Virginia, ,Missouri, Gergia, and é rkansas owe

materially less, although their amount is over
iro,o,ooo each, while all the other States fall
below the latter figures. Many municipal debts
exceed the State debts.

Tua Haifax Hnald understands that the
lobster packers in Nova Scotia intend to have
an act introduced at Ottawa, to de.ne the time
at which lobster catching and packing shall
ceaie. It appears that the business is being
overdone, and the lobster men cannot be de.
pended upon to stick to any agreement among
themselves on the matter, and want (as it were)
to be bound over to keep-not the peace-but
their agreements. Lobsters caught late in the
season are also said to be of inferior size and
quality.

THEs annual meeting of the Richelieu & Ont.
ario Navigation Company was held last week in
Montreal. Sir Hugh Allan, President, occupied
the chair. The financial statement shows the
net profits of the year to have been 12,542.20,
from which dividends amounting to 5j per cent.
have been declared, and the amount now at
credit of profit and loga account is $40,872.80.
The total ausets are put down at 1,625,724, and,
liabilities at $39,ooo; capital, 01,565,ooo; sur-
plus, 921,704, which is exclusive of the amount
at credit of profit and loss as above. The re-
port was adopted.

ADVICES from Buenos Ayre, announce a
government decree that all vessels must here-
after pay wharfage dues, now that the Boca
wharf or Mole has been completed. Hitherto,
the charges have been about 1125 for a vessel,
and now the port and mole charges are to be
added in order to make the Government whole
for the expense it has been to (nome 1500,00
for the mole.) In the case of a barque of 500
tons, the tariff will be at the rate of five cents
per, ton daily, or $25 a day. At present only
vessels drawing les than 23 feet of water can go
there. It is lntended to dredge so as to get a
depth of 5 feet.

THE imports of silk manufactures at New
York for January of three yesrs are conipared
by the " Silk Association of America." The
following are the principal articles:

Articles.
Silk ..............
Srai............
Velvets .
Ribbous .....
Laces ...
U3raid aud bdî!q.
Si k and couo'......

The totals are

1879
$998, 75

8,274
38,'701
49,227

131,532

79t557

1878.
2,137

38,79-)
49.169182,027

144.24969,884
140,925

$1,471,036
A LETTER written by the well-known New

York dry goods bouse of H. B. Claflin & Co. to
Mr. Magee, of Ottawa, who were quoted
against the Insolvent Act by that gentlemen
before the Dominion Board of Trade, contains
this passage: " The especial feature of the
Bankrupt Law which worked the greatest dis-
aster was the provision which discharged a
debtor from bis indebtedness without requiring
him to pay anything whatever. A law to pre-
vent 'preferential assignments would be desi..
able, but if it is necessary to be coupled witb a
provision discharging a debtor from his indébt-

1877.

45,7f0
15,902

131,649

143,673
88,595

203,334

81 923905

edness, we prefer the lesser evil and we will
endorse the assigunments with preferences."

A METING of the creditors of G. B. Salter, a
Port Hope miller, will likely result in a settle-
ment. We understand that he pays to the On-
tario Bank Ig,ooo, which will yield 4o cents in
the 1 to merchandise creditors, while to farmers
whom he owes he will pay I6ooo, yielding them
Say 25 per cent.---Squier, Whittier & Jef, of
Trenton, who have been heavy holders of ibar-
ley, are stated to owe the Merchants Bank
8r48,ooo, and outaide about 14,ooo, whie their
aisets are about ti30,oSo.- J. R. Carter, dry
goods retailer, of this city, is in difficulty.-
Mesars. J. Ritchie & Son, Toronto, plumbers of
some ao years standing, are offering 5o cents In
the 1 to their principal creditor which wilI prob-
ably be accepted.--Mr. E. Wilby, maker of
baby carriages in this city, bas lost all his capi-
tal, owing, he states, to American competition,
and is trying to effect some arrangement.

A CASE of complicated difficulty is that of Mr.
J. W. Fowke, of Oshawa, general merchant,
who bas called a meeting of his creditors, with
obligations nominally equalling bis assets,
though the Jatter are in such shape that by no
feesINeimanipulation ca the estatete -made,
we think, to pay in full. The farmners of the
neighborhood have been in the habit of selling
their produce to Mr. Fowke, and waiting his
convenience for payment, from year to year,
and even giving him their paper to facilitate
bis transactions. We hear of several cases of
great hardship in which trusting friends will be
involved by bis stoppage. A sanguine ature,
with the best of intentions, but with a disposi-.
tion to buy anything, from a chicken to a span
of horses, or a car of grain, while his system of
account-keeping was as inadequate to the one
transaction as to the other, bas probably made
Mr. Fowke's estate one which will yield poorlyfor all his creditors, with the possible exception
of his bank account.

AN Imperial Act became operative on the ret
January last which is of decided importance to
persons in this or other colonies who may,through the representation of "Agents" or so-
called lawyers, have been tempted into advanc-
ing money to secure valuable estates in Britain.
By the Act in question no person can bringaction and recover lands or renta after twelve
years from the date at which the right of action
occurred. There are exceptions in case of infancy
or lunacy, when eighteen years are allowed in
which-to bring suit, The period of grace form.
erly allowed to persons living beyond the limits
of the kingdom is entirely abolished. If a man
mortgages bis land and permits the mortgagee
to retain possession of it for twelve years, it will
become at the ena of that period absolutely the
property of the mortgagee, and this can be
avoided only by the written obligations of the
latter." Under no circumstances can any one
be disturbed in the possession of estates which
he hai held for thirty years. After the lapse of
that time not even the grossest fraud will beallowed to militate against bis right, on the
ground that such fraud, might, could or should
have been discovered before."



THE MONETARY TIME AND TRADE REVIEW-INSURANCE CHRONICLE.

WALLACEBURG bas voted bonuses of i,ooo
for a hoop factory, and 50oo for a furniture fac-
tory.

PELER ISLAND, Lake Erie, population in win-
ter 3oo, in summer 6oo, petitions for a post
office, and for a mail carrier twice a week dur-
ing navigation ta the main land, 14 miles,
and once a week on the ice during the winter.

THE annual meeting of the National Insur-
ance Company was held in Montreal on the 12th
instant. The proceedings were harmonious,
the resolutions being passed by unanimous votes,
and the old Board of Directors was re-elected.

A KINGSVILLE paper prints a letter advocat.
ing the abrogation of the excise duty of 20 cents
on native-grown tobacco, and the imposition of
a heavy duty on foreign, asserting that r,ooo
Ibs. to the acre is an average crop of the leaf in
Essex County.

DEPoaRTs Of silver ore have been discovered
in the county of Carleton, near Carp village. :An
analysis of the ore gives forty five per cent of
silver and thirty per cent of lead, so a despatch
Says. A company bas been formed and opera-
tions will be begun shortly.

AT the annual meeting of shareholders of the
Canada Cotton Manufacturing Company, Corn.
'wall, the report of the Directors was unani-
Mously adopted. Edward Mackay, Esq., was
elected President, and D. McInnes, Esq., Vice.
President and Managing Direcior.

WR regret to announce the death of Mr. Wm.
Ewan, of Wm. Ewan & Son, wholesale clothiers,
Montreal, which occurred on the 7 th inst. Mr.
Ewan was for many years connected with the
well known firm of Muir, Ewan & Co., and was
a gentleman long connected with the trade of
Montreal, and very highly esteemed.

FoLLOWING the failure of Messrs. Mullarky &
Co., Montreal, and as was to be expected from
its connection, comes the stoppage of Messrs.
W. Stafford & Co., in the same line-shoe man-
ufacture. No meeting of creditors has yet been
held ; but rough estimates place the liabilities
at about go,ooo, with assets of about 165,000.

WRIrs of attachment were served on the firm
of Lewis S. Black & Co., Montreal, last Wed-
nesday. The liabilities, direct and indirect
amount to about $8o,oo, indirect claims reach-
ing to about 025,ooo. About $40,000 of
the merchandise liabilities are in Europe.

THE fires in St. John during 1878 numbered
59, a smaller number than in any year of the
decade, except 1873. The number for the semen
years, beginning. with 1872, was: 66; 54; 96;
103; 66; 70; 59. The months showing the
smallest percentage of alarms were November,
January and June.

A CHATHAM N. B., newspaper states that
operations are commenced upon a seam of
Bituminous coal on the Dungarvon River, about
seyçn miles from Doaktown. The seam lies
horizontally and is between three and four
inches thick. The coal is used by the black_

iapitha in the locality and Mr. Freeze keeps two
men employed in mining it. It is quite probable
that other seams underlie this one.

THE Stratford'inspector of hides,has inspecte
4,4oo bides during the r4 months ending witl
December last, and it is claimed prices o
hides are higher there than elsewhere west o
Hamilton. At Wingham and St. Mary's, inspec
tors have been appointed, and working about à
month, and inspected some 250 bides. In
spectors were shortly to commence operation
at Blyth and at Shakespeare.

T HE wholesale stationery business of James
Sutherland, St. James Street, Montreal, bas
been put into the hands of an assignee under a
wait issued by the Canada Paper Co. A heavy
loss by the failure of George Horne, whose
estate paid but iuc. in the dollar, hastened this
result. The business is still being carried on,
and it is probable an early settlement will be
effected. The principal creditors are in Europe.

THE week's changes among business men in-
clude the retirement from business of 6 traders,
while in that period 7 have called meetings of
creditors, these are J. G. Strong, dry goods,
Barrie; Warren Bros., general store, Brooklin ;
I. H. Wilson, grocer, Hamilton; R. Struthers,
dry goods, St. Catharines; R. B. McIntosh,
Commission, Halifax; Wm. Blashill, watches,
Bridgetown; Jos. Bickerstafl, grocer, Toronto.
The attachments number 30, of which 7 are
against general dealers; assignments number îo.
There are 9 dissolutions, among them Farley &
Oliver, of this city, dealers in bankrupt stocks
A. G. McKay & Co., dry goods, Stratford; and
Hyslop & Park, machinists, Chatham. Messrs.
Thibault, Lanthier & Co., Montreal, have been
attached. J. H. McLellan, grain dealer, Liver.
pool market, has assigned. The Montreal and
Paris commission house of Bossange & Gard-
iner has failed, owing $6Q,ooo. The parent
house Oad been forced into insolvency, and now
tbe Mon.real one follows.

WHAT a touching story of in-born honesty in
the one, and devoted loyalty in the other, of
two Scottish lads, is that related by Dean Stan-
ley as having happened recently in Edinburgh;
and how strongly it contrasts with such a laying
bare of hypocrisy and fraud as the City of Glas-
gow Bank disaster. Â gentleman was standing
at the door of a hotel in Edinburgt one very
cold day, wben an ill.clad, puny little fellow
asked him to buy some matcbes. Tbe gentle.
man refused at first, but on being urged very
strongly, bought a box, giving the boy a shilling,
which was considerably over the price. The
boy had no change, but promised to bring change
the next day. He did not come, however, and
it was considered lost. Late in the evening
this gentleman was told that a boy wished to
see him, and a much smaller boy than the
match-vendor entered. He stood a moment
diving among his rags and said, "I Was it you,
air, who, bought Sandie's matches?" " Yes."
" Weel, then, here's your change; Sandie canna
come; a cart ran over him, his legs are broken,
and he's going to die, and that's a'." Then put-
îing the cbange on the table be bursi into goba.
It was afterwards learned thatthe two por little
things lived alone, their parents besng dead.
Sandie's last prayer was for his brother Rueby.
"Â nd I arn glad," sait! Dean Stanley, "lto tell
you my friend proml.ed t tain cr Of ait le
Rueby."

The LoadingWholonaieTradeofTorouto.
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WilI soon have their WARE-
HOUSE filled in every de-
partment from Basement

to fourth fiat with
Spring Goods

scores of packages arriving
daily.

R. H AY & CO.,
TORONTO.

P ato~ PIilad81pbia, 1{w Sont WTics.
In addition to honora taken at above places, R. Hay &Co. were awarded 10 D'frst Prizea at the recent

Prminciai Exhibition
Drswing, Dining, and Bedroom, Puniture in DOw and

Eiegant Designa. adcuc untroThelargt stock of achool ade oiTro
lhe latent and mont approved deaigna in the Dominion.

EutsbUshed A. D. 1840.

PETER R. LAMB 00.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVER
SNOW BLACING IVORY BLCK
HARNESS QIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
s HE BOE RDU ST

WM, B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

New Fruits.
New rits.

,ooo ilf Boxea Valencia Raisin. (Moranda ext a
aupeior.

up0 eir. Val ci aRaisins, Good.

Soo Css crrants, choicest Patrs and Vostissa.
r,ooo Boxe@ London Layer. Buaaela and Loose Mus

cateis, RIck Bsket and Fineai Elack Crown.
Cases and Mats of finest Fige.
15o Boxes Shelied Almonds, Jordan and Valencia.
zoo regiuMalaga Grapes.
5,ooo Doses Lemon, Citron, aud Orange Peels.

JAS. SHIELDS & 00s
138 Yonge St., and 45 Froit-st. East, Toronto.
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The Leading Wholesale Trade ot ToroDic.

FALL_18'78.
WB ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTFD

WOOLLENS
aOR MmN's WMman,

Clothiers'

rih<eadi1c haiesale Trade of roronto

Have now in Stock

pela

Trimings SPRING TRADE
-AND-

GENTLEMENS' FURNISHINGS,
And we oonfidentl Ohallenge Oomparison

with any other Stock, East or West.

Wyld & Darling Bro's,
z3 FRONT STREET WEST,

TORONTO

B. S. Howland, Sons & Co.
WHOLESALE

là trdware Merchants,

37 Front Street West,

TORONTO.

P. G. CLOSE & CO.,
IMPORTER E AND

WHOLBSÂLB UROCERS.
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH d FRONT Sts.,
TORONTO.

SESSIONS COOPER & SMITH,
MANUYACTuRBS UloaiSi s AND WBOLZSALE

DBALERs in

Boots and Shoes,
96 38& 4oPRONT STREET WEST,

Toronto, Ontario.
yA R.CoopRa. J. C. SMITH.

W J McMasteî, McOIuog & Co,
.IMPORTrERS 0F

Brtish and Forei( fy-loods,
And Dealers 'n CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

800
PA CIKA (ES

Of Seasonable Goods.

COR. 0F WELLINGTON & BAY STS.
TORONTO.

"The Lorne"
PATTERN

W HI T E G RA N ITE.
The most beautiful design extant.

For sale only by

WM. THOMSON,
Late Thomson & Burns.

Toronto, Nov. ia, 1878.

The Lace Warehuse.
OUR STOCK

FOR
JANUARY &FEBRUARY TRADE

la
NOW COMPLETS,

Letter Order a Requestt for Samples, wilI
have attention.

WHITE & COMPANY,
18 and 20 Colborne St.

TORONTO.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MERCHANTS,
NO 65 Front- Street East

Storage in Bond and Pree.

TO RONTO.
Warlgow, &cts Granted.

Brown Brothers,
MANUFACTURINO STAT/ONERS,

66 and 68 Kmig Stres# est, Torogo O»tarm

ACCOUNT BOOKS-Unsurp aed for quality,durabiiity itnd chrapneu.
STATIONERY- Of every description.

BOOKBINDING-Noted for style, strength and
moderato price n

Walieta, Bankera' Cases, &c. equai to anything made.

OGILVY & Co.,
FRONT STREET WEST

TORONTO.

The Leading Wholesale Trade of Toronto.

J. CILLESPIE & CO.
Fall and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' PURS,
GENTS' FURS,

CHILDREN'S PURS.

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitta, &c.
S Whoiesale Agents in Ontario and Quebec for J. E.

&W. Chriaty, London.
J. GILLESPIE & CO.,

64 to 68 Yonge Street, Toronto.

HUGHES BROTHERS,
Have made the largest purchase of

CanadianTweeds
of any House in the Trade this Season.

5,068 pieces, the stock
of Four Mills.

PRICES RANGE PROM 40o to 85e

Magnificent Goods and extra
value. Send for Samples.

HUGHES BROTHERS
62 Yonge, MeIlinda & Jordan Ste.,

TORONTO.

Ogilvy <' Co.
HAVE RECEIVED A LARGE PORTION OF

THEIR'SPRING IMPORTATIONS OF

STAPLE& FANCY

DRY GOODS
And all orders will be promptly

filled.

1010
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THE MONETA93Y TImEs
AND TRADE REVIEW.

[With which hu been inco-porated the l Intercoloni
Journai of Commerce " of Mont cal, the " Trad- R
view" of the same city (in 1870), ard " The Torort
Journal of Commerce.']

ISSURD EVERY FRIDAY MORNING
SUBSCRIPTION PRICE-POSTAGE PREPAID.

Oanadian Subscriber..................s$ a Vear.
BrÎtieh "..........1los. 8tertnl a yVeai
4Meqcan ......... 2.s0 U.8. urren

B00K AND JOB PR/NTING A SPECIALT
Offire-No. 64 & 66 Church St. Toronte, Ontario

EDWD. TROUT, Manager.

TORONTO. CAN., FRIDAY. FEB. 14 1879

COMMERCIAL DISABILITIES.

Canada occupies an anomalous and dis
advantageous commercial position witl
reference to other countries. I he mutua
preference which formerly belonged to th
Colonial. condition have passed away ; anc
Canada is treated by the nations of Europ
and America as a foreign country. But a
a foreign country, she lies under the dis
ability of being unable to negotiate com
mnercial treaties. She is a dependency o
England, and yet she is excluded from the
benefits of the commercial treaties which
England entera into. A notable instance
may be found in the treaty which Cobden
negotiated with France. And, at the pre.
sent time, sixteen different articles which,
when of European origin, are admitted into
France, at varying rates of duty, are, when
they are the produce of Canada, prohibited.
A country subject to such conditions of
Commercial existence must in time come to
present to more than the imagination the
blighted aspect of Sir Francis Head's
girdled tree.

It is understood that Sir A. T. Galt has
Visited France, on behalf .of our govern-
ment, with a view of making some sort of
commercial arrangement with that country.
He is not clothed with authority to nego-
tiate a treaty ; for the treaty-making power
resides elsewhere, and when it is called
into exercise Canada is forgotten. One
treaty, and one only, has been negotiated,
on behalf of Canada, in the name and
through the agency of England; and an
usuccessful attempt was made to repeat

the operation. 'he late premier declared
his intention to demand for Canada the
right to negotiate treaties, in the name of
England, -through the instrumentality of
Canadians. Such a plan would necessarily
have a very limited range of success. The
desirability of making a treaty may be
determined by Canada; but the real power
to negotiate is in England. England might
permit a Canadian representative to take
Part ia the negotiations ; but the most that

would be expected of him would be that he The motive for founding colonies was theshould tell the Engliàh negotiators what monopoly of com erce. They were forbid-
al was wanted and supply information on den to trade with any other nation thanpoints of detail. Whetber negotiations the mother country. But the monopolyo should be opened at all would depend on was not one-sided. Colonial produce en-

the fiat of England. If they originated in joyed a preference in the home market.Imperial motives, they might end, as in the Down to a period within the memory ofcase of the Cobden treaty, by a discrimina- middle-aged men, colonial timber had thetion against Canada. It is probable that benefit of a differential preference of from
y Mr. Mackenzie found that nothing could be five hundred to one thousand per cent.

done in pursuance of what he announced duty. But in the natural course of things,as the distinct policy of hie government- the corn laws were swept away, and thethe negotiation of commercial treaties last shred of the old colonial system, in thethrough the instrumentality of Canadians shape of differential timber duties followed.-for beyond the essay made at Washing. On the other hard, the colonies obtainedton nothing was attempted, though the the right of trading with all these ports ofanomalies in our relations with France the world that wer- willing to trade withwere greater than even those with the them. But the anomaly of exceptional ex.
SUnited States. clusions does exist. The mother countryTere remains th resource cf reciprocal bas taken no pains to removethem, and shelegisiation. Once something was done, in bas not invested Canada with tic power ofSthis way, with France, and possibly sone- doing se.
sthng may be done again. But upon tic Here is a wrong to be righted. If thesbifting sands of reciprocal legislation no National Policy means anything, it will netpermanent structure can be reared. It is neglet se ample and inviting a field for its

impossible to bind the legislature of a exercise.
f country for any definite length of time. exerc-se

What is concluded one year may be re- PROSPECTIVE LEGISLATION.versed the next. A party change is a l
that is wanted to effect the revolution. Net les.. tian a dozen applications areFinancial necessity may compel a raising being made te tc coeming Parliament ofof the tariff. Even the success of proibi- tie Dominion for railway legisiation.tion, in Canada, would put an end te any Many of t frse are te amend x.arrangement for the admission, on any isting charters. Among tic new enter-terme whatever, much le s with ligit prises seeking corporate powers are theduties, cof tie produce f French vintyards. Atlantic and North-West Railway, withTese consideration do not justify us in power to construct a line from some pointconcluding tint much can rcasonably be on the Atlantic coast to a. port on Lakeexpected from tie resource of reciprocal Superior. The Selkirk and South Saskatch-legielation. ewan applies for incorporation, with powerCommercial treaties are thought not to te build and operate a line from Selkirk inbe in favor in France, just now. But we a westerly direction. A line is also wantedmust.not adopt this conclusion from her -The Manitoba & Southern-to run fromrefusa te renew the Cobden treaty, when Emerson north-westerly through the Men.we know that sie has recently concluded a nonite settlement at Pembina Mountaincommercial treaty with Spain. The natur- to the western boundary of the prairie pro-ai inference is that ail depends on the vince. The Manitoba Central is intendednature cf the treaty whic it is possible or to s! art from the crossing of the Canadianis deemed desirable to make. Well found. Pacific Railway on Red River, westwardd objections may be urged 'against com- and southward of Lake Manitoba and east-mercial treaties, in the abstract ; but they ward of Riding's Mountains to the valleyafford the benefit of arrangements in time of Swan River. The Manitoba & North-
cf peace which formerly came at the end of West is intended to start from Winnipeg
a war. Formerly almost every treaty of and run westward to the Rocky Mountains,
peace contained some commercial articles, passing Westbourne and Palestine, and
unless, as is the case of Utrecht, there was thence west to the Little Saskatchewan
a separate commercial treaty. If nations and Assiniboine in the direction of Fort
can now get, in time of peace, what they Ellice. The proposed list for the north-west
formerly obtained only at the close of a is completed bythe Saskatchewan & Coloni-
war, a great step has be-en made. But zation Road from Winnipeg to some point
from this advantage Canada is practically on the South Saskatchewan River, with
shut out. From the shadow of a treaty- branch lines. Nearly all these companies
making power, which she might obtain, she require power to build telegraph lines along
could never expect to get the substance. their track.
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The companies asking for amendments
to their charters are the Montreal, Port-
land & Boston, which wants to change its
name and consolidate its bonds ; an exten-
sion of its powers is asked for the On-
tario & Pacific Junction Railway ; and
the Welland wants to convert its
first and second mortgage six per cent
debenture bonds into first and second
five per cent. debenture stock, in such form
and manner as may be found most desir-
able. The Ottawa, Vaudreuil & Montreal
seek power to construct a branch from
some point in the County of Prescott to one
on the River St. Lawrence at or near
Coteau Landing, and want the name
changed to The Coteau and Province Line
Railway and Bridge Company, with power
to amalgamate with any other company.
The private shareholders of the Nor-
thern ask power to enable them to elect
from amongst themselves three directors,
in the place of one as now provided by sec-
tion twelve of the said Act, and for other
purposes. Authority is desired to amalga-
mate the Montreal & City of Ottawa Junc-
tion with other railways, and the Kingston
& Pembroke asks power to construct
a branch line to Carleton Place, and to
issue preferential bonds. The Montreal
& Champlain Junction, after making an
agreement with the Grand Trunk to take
up the existing track between the point of
junction of their line formerly known as
the Montreal and Champlain Railway, now
owned by the G. T. R. Co., and Caughna-
waga, and to authorize that company own-
ing said piece of line to abandon that por-
tion of it to relieve them from the mainte-
nance of a ferry at Caughnawaga, and for
other purposes.

There are evidently those who think that
there is still room for more insurance com-
panies in Canada. Incorporation is sought
by the British America Life and the "Hand-
in-Hand Mutual Fire, Guaranteed." The
former would create confusion by its title,
and the latter should be compelled to
change its name because, of its similarity
to a successful company in Ontario. Two
companies wish their names changed: the
Union to the "Crown," and the Ottawa
Agricultural to the Metropolftan, with pow-
er to reduce its capital and the value of its
shares one-half, and shareholders' liability
to the amount unpaid on shares at their
reduced value. This Company wishes to do a
general fire insurance business, and to amal-
gamate with other fire companies. The
Isolated Risk and Farmers' also apply for
power to do a general fire and marine insur-
ance business. The Quebec Fire wishes its
capital stock reduced. The Canadian Cat-
tie Insurance Transportation and Express

Company wants incorporation, for the pur.
pose of insuring cattle in transitu, trans-
porting and expressing cattle. The Con-
federation Life wishes to have its act
amended and authority given to invest in
the security of its own policies, also to
invest in securities in Great Britain and in
the United States, and to make legal and
effectual discharges or releases throughout
the Dominion. The Canada Life proposals
are elsewhere noted.

The changes required by our financial
institutions are unimportant; the principal
being the request of the Home Loan, which
asks for authority to receive all the assets,
securities, properties and good-will of the
Toronto Savings Bank and to assume its
liabilities, also to give annually for five
years to the trustees of the bank one thon-
sand dollars of fully paid-up stock. In July,
1882, the company is to further give in
paid-up stock to the trustees, an amount
equal to the net surplus which the com-
pany shall have realized from the bank's
assets after payment of its liabilities. La
Societe Permanente de Construction du
District d'Iberville, looks for power to carry
on business, with a subscribed and paid-up
capital of fifty thousand dollars, and to in-
vest as heretofore its surplus capital. An
increase in the borrowing powers and a
limitation of the liabilities of shareholders
is sought for by the Farmers' Loan Com-
pany; while the Ottawa wants to change
its name and chief place of business. La
Banque Jacques Cartier aims to reduce its
capital to not less than $5oo,ooo, and to
change the time at which the annual general
meetings of shareholders shall be held ;
and the Consolidated Bank wishes to make
some changes in its directorate.

Several Bridge companies are seeking
incorporation, and the International
Bridge Co. wishes to increase its capital to
$3,000,000. Power is desired by the Do-
minion Telegraph Company to lease its
lines and to make some changes in the
mode of conducting its business, while,
strange to say, the Direct Cable Company
seeks to have its letters patent revoked,
and to place its affairs on some other basis.

The other notices that appear in the
Gazette possess little or no interest for the
public.

CLASS FIRE INSURANCE.

Two of our Fire Insurance Companies
have lately been applying for a change in
their charter for the purpose of enabling
them to do a more general business. Both
of these companies had been started with
the object of insuring only isolated farm
property and dwellings, the percentage of

losses on which, it was argued, was so
small, that an office confining itself to
writing that class exclusively, avoiding
more hazardous risks, must necessarily
earn handsome profits on its business. The
answer, in brief, to this argument is to be
found in the record of the two companies
alluded to, and in the above application.

Class Fire Insurance has been experi-
mented in at various times on both sides of
the Atlantic, and the result has almost in-
variably been either disappointing or disas-
trous. It may be safely affirmed that as a
class of risks, that of household property in
Great Britain is the least hazardous of any,
and is one which all offices look upon as
most desirable to have upon their books.
Yet a company organized in London, Eng-
land, called the " Household Fire," insur-
ing-as its naine indicated-that kind of
property solely, lasted but about two years,
and'was then wound up either voluntarily or
in chancery, we forget which, because of
its utter inability to pay its way.

The causes of this contradiction to what
is apparently a sound principle are not far
to seek, and may be roughly set down as
follows : First, the high ratio of expenses
necessarily attendant upon a class of insur-
ance, the premium income derived from
which is small, for of course our readers
will readily understand that there are ex-
penses such as rent, taxes, and salaries,
which, to a certain extent, are the same
whether the income be $5o,ooo or $100,000
per annum, and the percentage is conse-
quently greater upon the former than the
latter amount, leaving a less margin appli-
cable to losses. Again, we venture to saythat the outside working expenses, so to
speak, are heavier from the greater trouble
entailed in an office limiting itself to a non-
hazardous class.of risks than in one doing
general business ; for large property owners
are not in the habit of giving one set of
hazards to one company and another set to
another. On the contrary, to a company
willing to write the hazardous risks they
generally give the non-hazardous. Indeed,
very often this is made a sine qua non by
the insuring office, and consequently the
class insuring company finds a considerable
portion of the very risks it is desirous of
writing inaccessible ; and it is forced to go
far from home to collect very small pre-
miums. Secondly, although the percent-
age of losses on dwelling property3 may be
light in the aggregate compared to those on
more hazardous riske, yet this is more than
counterbalanced by the proportionately

heavy expenses, together with the inability
just pointed out, of the company to obtain
sufficient even of the class it lays itself out
to insure. For, where the premium of a
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particular set of riske is low, because o
their non-hazardous nature, it is eviden
that a larger number is required to make
up the average which reimburses the under
writer.

Churches may not be intrinsically more
hazardous.than dwellings, but the number
to be insured is less and therefore the rates
of premium in order to pay muet be higher
For the same reason cotton and woollen
mille can be made remunerative to the un-
derwriters at a lower rate of premium in
the States than is possible in Canada where
they are so much fewer in number.

To make our meaning still clearer as re-
gards the law of average, say a company
writes lines of $a,ooo at 5 per cent. on saw
mille; it is evident (leaving out partial loss-
e) that one out of every twenty must be
deetroyed before the premium is swept
.away. If the average loss be less than that
number, there is a margin left for expenses
and profit. On the other hand, if an office
Wrjtes 82,ooo on frame dwellings at one.
haîf per cent., it muet insure more than
tWo hundred risks before it can afford to
loe one. Thus, the latter company muet
obtain ten risks for the same expense that
the former obtains one at. Of course, these
figures are merely taken as an illustration,
but we believe them to be sufficiently near
the truth for our purpose. Further, it will
b. generally found that when one class of
riske suffers heavily from fires-no unusual
occurrence-there are others which show
a corresponding exemption, which gives an
advantage to the office embracing the
widest range of hazards.

In conclusion, while there may be excep-
tions, we have no hesitation in saying that
the history of fire underwriting proves that
those companies have been most success-
Iut whose business has been spread over
the class of risks most numerous. We
Would impress upon promoters and stock-
holders, therefore, to bear this fact in mind,
and not be drawn away with the idea that
by making a specialty of a particular class
of risks and thus keeping free of losses on
other classes, they muet thereby necessarily
inrease their percentage of profits. They
widl almost certainly find the same to be an
expensive delusion.

THE LUMBERMEN IN COUNCIL.

A meeting of lumbermen was held at
Ottawa, on Tuesday, to protest against
duties being laid, for protective purposes,
upon the raw materials used in their busi-
ness. The liet includes corn, flour, pork, oats,
blankets, woollens, hardware and steel,
besides the various unenumerated articles
' used in the families of the employees."

f The argument is that if the cost of living
be increased, the cost of what the lumberers
produce muet also be increased, and the

- chance of competing in foreign markets
lessened. Any increase in the coet of pro-
ducing lumberand timber muet of course
have these resuits. Wages, or any ex-
pense in other directions, cannot now be

. increased at the expense of profit; if it be
true, as the resolution moved by Mr. Miller
asserts, that the net return from sales does
not in all cases cover the coet, for
in such a state of things there can be
scarcely any profit. What we gather from
the resolution is that the lumberers, by the
strictest economy and cutting down ex-
penses to the lowest point, are barely able
to make both ends meet ; and that this un-
satisfactory state of things is an improve-
ment on the experience passed through for
some years past. This statement, allow.
ance being made for the fact that it comes
from interested parties, cannot be far from
the truth. A memorial to the government
was adopted, which alleges "that increased
burdens in the shape of duties on the
articles used by the lumberman in hie busi-
ness would inevitably lead to the stoppage
of the industry, and cause not only serious
loss to the lumbermen, but would epread
distrese amongst farmers, mechanics, sail-
ors and labourera now dependent on it for
employment and support."

Different speakers denied that they were
actuated by political motives; but it is
pretty clear that such motives were not
entirely absent, though there is no reason
to believe that they influenced all the
speakers. Mr. Miller's estimate of the
amount which the lumberers paid last year,
when the value of their exporte was $13,-
000,000 for farm produce, was $6,ooo,ooo.
Only S1,500,000, he said, was expended on
imported articles. Mr. White, M. P.,
catching at this figure, and by the use of a
free license reducing it " a little over a
million," concluded that an addition of ten
per cent. to this amount would be some-
thing over $oo,ooo. If he had followed
Mr. Miller's figures accurately, he would
hve had to make the amount S150,000.
But it is probable that Mr. Miller's own
figures are below the truth. Still, whatever
the amount, there can be no reasonable
pretext for agricultural protection. Agri-
culture is not in its infancy and it i not
unprofitable.

Mr. White pointed out that the trade re-
turne understate the value of the produc-
tions of the forest imported into Canada.
He undertook to show that, at Quebec
alone, the amount reached over a million
and three quarters of dollars. And he
seemed to think it a matter of çomplaint

that "this lumber was allowed to come
into Canada without any restriction, whilst
Canadian lumber could not even be shipped
in bond through the United States to
foreign ports." In what way the free im-
portation of this lumber can be a grievance
wc do net understand. We muet either r.-
ship it or export in excess of what we other-
wise would a corresponding quantity of our
ewn; and the profits of the commerce rest
with us. That we ought to have better
facilities for shipping through the States,
we cannot doubt; but as timber goes by
water rather than by rail, the grievance is
probably not very serious ; and we appre.
hend our governtment i powerless to obtain
relief. A resolution in favor of some steps
being taken to bring about reciprocity with
the United States is so ill-timed, that it
would have been far better omitted. Every
interest just now presses views of legisla-
tion which it believes will conduce to its
own welfare ; but every interest does not
act an equally intelligent part. It would
be hard to answer the objections of the
lumberere to a policy of which they fear
the adoption. A wise revision of the tariff
is one thing ; an attempt to protect every
interest in another, and though the latter
policy may bo attempted, there is no rea-
son to suppose that it will be successful.

INSLRANCE COMPANIES MEETINGS.

Compared with the disastrous year which
immediately preceded it, 1878 shows more
encouraging resulta for fire insurance oom-
panies. The tone of the annual reporte is
generally congratulatory and hopeful; and
if proper rates could be settled and adhered
to, and the shadow of incendiarism remov-
ed, there would be much of a satisfactory
character to dwell upon.

The business of the Royal Canadian has
been resolutely cut down, its re-insuranoe
accountshowingbut$344,446 against410,135
last year. This indicates of ourse a de-
creased premium income, whih, ays the

report, was the result of a weeding eut of
risks, as well as the low rates of premium.
But aç a reward for the commendable policy
of caution pursued, the net surplus in great-
er than the previous year. Shareholders'
interests are looking up too, since the surplus
for them is now $207,967, which is an in-
crease of thirty per cent. The United States
business of the company has not been profit-
able this year; not wonderful when we re-
member that 25 New York companies out of
90 impaired their surplus by the business of
that year. The Canadian business, how-
ever, ha been exceptionally succeseful, the
nre department showing sorne 160,000 of

1or3
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profit. This result is the best testimony ti
the care of the management. The asset
appear to be in good shape, bills receivabli
being reduced, the sub-division of assets inti
heads made more intelligible, and agents
balances, though larger than lut year, beiný
still under $100,000. There are $101,829 in
cash to meet unsettled claime of $59,791
the Canadian bank stocks of the company
having evidently giv'en place to mortgages oi
been turned into cash. The loyalty of th
directors to the fortunes of the company wai
pleasingly owned by a speaker at the meet
ing, who instanced their becoming person.
ally responsible for a heavy amount of its
obligations at the time of the St. John fire,
This is the plucky spirit which evidences the
resolve to " place the business of the com-
pany on a safe and secure basis " that
they may be enabled to take advantage ol
the revival in business when it comes.

The plan pursued of carrying the whole
profits'of the Citizens' Co. for the year te
capital account instead of dividing it amongst
shareholders is praiseworthy, for the bitter
experience of 1877 is too recent to permit of
fair dividends yet. The business of 1878
has been restricted, especially in the remoter
provinces, and some of the hazardous risks
cancelled. The loan of $21,780 on the se-
curity of bank stock has been repaid, leav-
ing we presume, the #45,000 borrowed on
real estate still due. The sum of $25,309
profit in the fire branch over losses and ex-
penses is encouraging, and we are glad to
find agents' balances reduced to no low a
point. The life branch statement shows an
excess of assets after reserve for re-insur-
ance of #7,336. The position of the com-
pany is made to appear les favourable than
it is contended actually to be, because, al-
though two out of the three claims against
the guarantee department still appear,
they are stated to be abandoned. That
of the Grand Trunk for $25,000 is regarded
as a friendly test case, but as being yet un-
certain is properly provided for. The Citi-
zens has been very fortunate in being able
to reduce its obligations during the year by
nearly 850,000, and there is room for the
satisfaction expressed by its shareholders at
the meeting.

The third annual statement of the Canada
Fire and Marine Insurance Company sub-
mitted to the shareholders this week, indi-
cates that a good deal of prudence had been
exercised by the management during the
put year. A considerable reduction was
made in the amount at risk by lopping off
unusually hazardous risks. This resulted,
it is true, in a diminution of receipts when
compared with the year previous, but also
in a very large reduction in the amount of
lo"sse, which were #51,785. In addition to

Sthis, $31,793 of losses belonging to the pre-
s vions year were paid. The assets are $54,-
B 000 in excess of the liabilities after deduot-
o ing the amount necessary to reinsure al

outstanding riska.

The business of the Economical is con-
ducted with little expense, as its name maybe taken to indicate. The company is now

r in its eighth year, and we are informed that
e it has abandoned the cash system. During

the seven years of its existence the losses in
both branches were $23,677. In order to
meet these two assessments were made in the
village branch and one in the farm. The
amount now at risk is $2,036,277.

LOAN SOCIETY NMEETINGS.

At a time like the present, when so many
kinds of commercial operations are unprofit-
able, and banks suffer severe losses in con-
sequence, the remark is often made by wayof contrast, that " the loan companies are
making all,the money." And that they are
generally successful is apparent from their
reports, several of which we publish to-day.
Every one of which we have thus far heard,
has added to its reserve except the Building
& Loan. The reason of this exception is
probably that this company went too
fast in declaring dividends in former years;
an that its new business would not per-
mit the old pace to be kept up. The
great reserves of the old and large com-
panies form a considerable factor in their
earning power.

The steady growth and solid position of
the Canada Permanent Loan & Savings So-
ciety are remarkably shown in the statement
of its twenty-fourth year. It is there shown
that, after paying two half-yearly dividends
of six per cent. each, which absorbed
$240,000, and putting aside a suflicient
sum to the credit of the contingent
fond to raise it to one per cent. of the
amount of mortgages held, the round sum
of $50,000 was carried to the reserve fund,which now amounts to $850,000, or 424 percent. of the capital. The total assets of the
company now amount to $6,355,342, orabout £1,305,000 sterling. t

The Hamilton Provident and Loan Society imakes, as was to be expected, a very satin- 1factory showing of the operations of its a
seventh year. The Reserve Fund has e
reached $100,000, through the policy of 1restricting the rate of dividend to a mod- p
erate one and applying the surplus profits C
to rest account. The deposit and debenture p
obligations are increased in the year about c
seventeen per cent., while the growth of c
share capital and reserve is about ten per
cent. A desirable site has been purchased t

by the company, and more roomy offices are
to be erected for its carefully managed and
growing business.

Exceptional profits appear to bave been
realized by the Anglo-Canadian Mortgage
Company last year. After deducting all ex
penses $25,067 net revenue is certainly a
handsome return from the year's operations
for the amount of capital employed. Part
of the result is probably owing to the favor-
able arrangements made with the old com-
pany when it transferred its business. The
mortgages have been valued, we are told, at
a low rate. Out of the net profits two divi-
dends equal to 8 per cent. have been paid
and 811,000 carried to the reserve fund,
which is now $2L,000, or about equal to 9
per cent. on the paid-up capital.

'i he business of the Gnelph & Ontario
Investment Society during its third year
bhows rapid progress. Its assets have grown
from $125,656 to $200,081. A considerable
increase has taken place in the amount of
deposits, and its investments appear to have
been profitable, the gross earning being $17,-
206. The shareholders were paid eight per
cent. dividend, and the reserve fund was
increased by $3,900 and is now $7,806.

CANADA LiFE AsSURANCE COMPANY.
-The business of life insurance bas been
characterized of late years by the increasing
liberality of the terms offered to insurers.
We do not mean with respect to rates of
premium, for it would not be safe to reduce
these below the figures -required by the ex-
perience of mortality, but as to terms of
policies and the disposal of accuniulated pro-
fits. Among American companies the Union
Mutual of Maine has made some notable
concessions in these directions. Of the
British companies the Standard and the
London and Lancashire may be named as
making liberal allowances to its policy-
iolders.

It is agreeable to observe that our foremost
Canadian life company is voluntarily taking
step in the interest of the insured, in making

application to Parliament to be empowered

o give its policyholders a share of its profits,
ncreased from tbe 75 per cent. they have
itherto got, to not less than 90 per cent.,
nd correspondingly reducing the sharehold-
ra share from 25 per cent. to not exceeding
o per cent. So liberal a concession to
olicyholders shows that the directors of the
anada have their interests as well as the
opularity of the company at heart. Another
lause in the proposed amendments to its
harter is to enable the Canada, when i..
saured die in England or the States, to pay
heir dlaims without putting heirs to the ex-



THE MONETARY tIMES AND TRADE REVIEW-INSURANCE CHRONICLÉ.

pense and trouble of making up titles in
Canada, when they have already done tha
in the courts of those countries. This step
is also in the right direction.

FAILUREi IN HALIFAX.

The past two weeks have been notable in the
winter port " owing to several failures, which

have naturally caused much anxiety to the busi
ness community of that city. Messrs. Thomp
son & Bligh, a grocery firm, who compromised
last year, finding themselves unable to make
good their compromise payments, assigned to
the official assignee, and will probably go out o
business. Mr. George P. Black, for a long time
Grand Trunk agent, and who owns extensive
real estate in the city, has been compelled to as-
sign. The completion of the Intercolonial com-
Pletely destroyed his large business, and render-
ed useless for the time being his extensive wharf
premises, which-owing to the duli times-he
has been unable to utilize in any other way.
Fortunately for him the Government have as.
signed to Mr. Black a good position on the I.
C. R. R., as if by the law of compensation, the
enterprises that above all other causes brought
him down should in turn offer him the means of
livelihood.

A young man named R. B. Mackintosh, who
seemed at one time to be in a fair way to make
a good position for himaelf as a wholesale dealer
in sugars, tobaccos, &c., has assigned, with lia-
bilities amounting to somewhere from $25,ooo
to 835,ooo, and but a poor list of assets.

Barnaby, Healey & Co., grocers and com.
mission men, who had a good name for pru-
dence and economy, have had to call a meeting
of creditors, showing liabilities of about 88,ooo
and assets less than 86,ooo. Losses in a potato
speculation, and by sundry country customers,
sunk their small capital and left them with the
deficit above them. They will probably get a
settlement in the Bankrupt Court at 45 per cent.

Lambert Bros., a furniture firm who began a
few years ago with a capital of a few hundred
dollars, and seem to have believed that they
could carry on business in competition with
firms of capital and experience-contrary to all
recognized rules of trade-have been served
with a writ of attachment. How they managedt e
to get credit sufficient to enable them to do the
Comparatively large trade they carried on is one
Of the mysteries which, the regular furniture
dealers in the city say, is past finding out.

The event of the day in Halifax is the failure
of E. Morrison & Co., a large four house, who
have called creditors together for the s 5 th.
They profess to require only an extension of
tUie, and it is sincerely hoped that such will
suffice to enable them to continue. Their fail.
ure has affected several of the prominent baking
firms in the city, who, it appears, have given
them accommodation paper to an extent beyond
the means of some of them to provide for. The
extensive firm of Moir, Son & Co., bakers and
COnfectioners, are affected to the extent of

$15,0o0. This firm, however, has a large and wbolesale merchants, and importera are largely
lucrative business and resources sufficient to in fault. The banks give the importera aIl the
meet the demand thus made upn them, andtey brughtmeetthe emad ths mde uon hemandthe paper, and the importer fiooded tbe counrryare confident of being able to weather the storm. with goods ta get paper, the main abject appar.
The possible failure of Moir, Son & Co. was re- ently being ta pracure this commodity for those
garded in the light of a public calamity, and the institutions that unfortunately had more money
assurance of their ability to make good their en. at their command tban tbey could legitimately
gaements was received with gladness.easy credit, and tegaeet9 a eevdwt ldes coun try bas been filled witb gooda beyond the

As is usual in like circumstances several other requirements our manufactures unnaurally
firms were spoken of as likely to go under, but f rcant ou d nat accept copes,
there seems to be no good ground for such ru- except in some special cases wben dollars and
mors; at any rate it would do harm rather than cents are not the primary motives, it would he
good to mention names.f al concerned in the end; for itgoodta mntin naes.is unfair and a hardship ta, the hanest dealer,

- who struggles against adverse circumstances ta
f TORONTO BOARD OF TRADE. pay bis bec. an the dallar, ta bave ta competewith bis neigbbour wbo bas settled at semetbing

The annual meeting of the Toronto Board of less than 5oc. and it is very likely ta cause him,
against bis inclination, ta fallow the same courseTrade was held on Friday last, 7 th inst., the re- 80 as ta save bimself from total ruin ie the un.

tiring president, Mr. Arthur B. Lee, in the chair. equal contest. We aIl admit there are too
Five new members were admitted to the Board. many storekeepers; and whenever anc cannot
It appears from the report of the Dominion let im gta s e the occupationswhere o
Board delegates that, but for the inability of Mr. will nat be an injury ta others and a disappaint.
W. F. McMaster to be present in Ottawa as a ment ta himself."
delegate, he would likely bave now occupied These are sound views; but whiters al admit
the president's chair of the Dominion Board cf their crrectness, ail will not joi to carry tht
Trade. His cane was first on the limt for the into practice. The way is plain, but the pluck
position, but as it -had been, awing ta bis ab. ta adopt it is rare.
sence, omitted from tbe credentials wf the Tor- Upon t subject cf banking capital the coun-e nte delegates, he was beld ta be ineligible, be- Cil opines tbat it is in excess cf that required,and gives rise in consequence ta an unhealthycause technically nat a member of the Dominion speculation in their stocko; for although our
Board. Thc circumstance was an unfortunate banks are prohibit d from loaning on their own
ane, and te, e regretted, if for na other reason, stocks, they an on thet of otbers, which
because the chaice cf Capt. McMaster for the amounts practically tea the same thing. Your
chair would have saved the Dominion Board af Cauncil consider that it would he botter if bankswere nt allowed ta wan on cither their own orTrade fromn the awkward mistake of appointing other bank stocks, and thus making them what
the present occupant, ta the lessening of its own tfey sdould be-institutions awned by investrs
prestige, and the injury of the reputatian cf of surplus capital instead o speculators.

Wilst in accord with the agitation againstexemptions rom taxation, the report considers
The repart discovers no improvement in the the merchant and manufacturers unfairly dealt

year'sq trade ; refers ta the lowness of prices in witb, for it is an injustice ta tax anc class cf the
prduce and manufacturess; the number of community dfferent from others-monetary e.stitutions, joint stock companies, capitaliste,professional men, and agents are taxed on i .
the average, a statement mucb less favorable came anly, wbilst merchants and manufacturera
than that for wwich this journal was decried are taxed on capital-and recommend some ac-
as Ifeying in the face of a beneficent Provi- tion being taken ta bave this changed.
dence." The question of securing communica- The retiring President was unable ta, agree
tion hence witb Lake Erie ports nat reachable with those who reproached us with being a
by rail, wich oad been the subject of crres. to ankrupt, contending that t country
pondence already, is cammended to, the new was no worse off in commercial respects than
Council. Upon the cattle expert trade, the fol. other countries. The -Dominion, ho Proy
lowing remarks are made argued, was richer now than tei year ago ir.

ucf this Lee" did not favor the abolition f the =ret
and devote more attention t the raising f such be inr ted s
stock as would lot only remunerate tbem ta le a great aid ta busines men." This con.
bandsomely, but improve the land and give em- tentin will be readlly granted; but the speaker
ployment ta their sons, instead of eir leaving may make himelf perfectly easy as to thc ae-the homestead ta engage in mercantile pur. lition of credit. There is but a very remtesuit they bave not had he training to canduct.' chance that that wilI be seen in this country by

Some itrng words are said about the "to U t hi generatisec
great number engaged in mercantile pursuits " The following is a ful list of th Officers ef
for altheugh numbers have dropped from the the Board for the year 1879: President, R. W.
ranks by failures, there sre estimated ta fo 133 Elliont; VicePresident, John trison; Treas
more dealers naw in business than there were th amer, John Gillespie. Members of Cuncil :
1877. Every village, twn and city of saYs th P. D. Conger, H. W. Darling, G. Gooderam,
report, 'is overcrawdd with otorekeepers, a W. B. Hamilton, J. D. Laidlaw, Arthur B. Le,
majority of whom, at the rest cf times, arc W. F. McMaster, J. Paterson, G. M. Rose, W.
simply living on their creditors, and crntinuelly
filling the ranks of barkruptcy, ta the loss f al B. Scarth, A. M. Smith, J. G. Worts. Board of
cpncrned except tIc officiaI asignee. Banks, Arbitrators: R. C ie, P. D. Conger, J. Coin.

10r5
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ling, A. Gemmell, W. Ince, W. S. Lee, W. D. than average rates. It is something b be ahiMatthews, G. B. Smith. Harbour Commission- to point to an eighteen year's record of 4¾ pters: J. G. Worts and George Wyatt. cent. average assessment ; and congratulatio
is due upon losses of only $15,000 during 187

TO CORRESPONDENTS. The premium notes held by this company upo
the rst January last, amounted to 8255,83

R. G. L.-It was Cassius M. Clay, United Deducting from these, for three year's losse
States Minister to Russia during the late civil and expenses, say 842,ooo, we have $213,83
war, who used the words you speak of, in a of bills receivable to fall back upon. The Wel
despatch, at about the same time he declared lington eschews cash business, insists on it
the Emperor to have conversed with him "in rates, and commands such confidence amon
the American language" quite affably and not its constituents that no outside praises ar
at ail autocratically. Emerson's expression required. ,
was, " The conquering and commercial tongue
of England." Victor Hugo forecasts the future QUEBEC BOARD 0F TRADE.-ThIe quarterl
poetically, if not rhapsodically, when b makes meeting of the Quebec Board of Trade was help
a mocking philosopher address the people of on the 6th instant; the President, Mr. Josep
London, met upon Southwark green, thus :_ Shehyn, M.P.P., in the chair. Â comnprehensiv
" Men and women, I congratulate you on being address, upon the causes and extent of the mer
English ; you belong to the one nation who eat cantle depression, was given by the Chair
ail the others up. In policy and philosophy; man, who at the same time consid
in the management of people, of colonies and of ered, retrospectively, the proceedings of th
trade; and the firm resolution to do unto others board for the year. Mr. Shehyn wished h
all the kinds of harm that is good for your- could draw a pleasant picture of the next sea
selves, you stand alone, and you are wonderful. son's business, but it appeared that everythin
The time is coming when there will be on earth was likely to present a more or less dishearten
two great sign posts : on the one side will be ing appearance until the surplus stock of tim
written, ' MEN,' on the other, ' ENOLISHMEN.,, ber in the English market was worked off. * *

" There was no doubt that what was demande
DoMINION TELEORAPH CoMPAN.-The oper- for the present was economy, prudence and re

ations of the company for the past year include trenchment. Those who possessed the virtue
the addition of 528 miles of poles and 998 miles of patience and resignation, and were in a po
of wire to their mileage, most of which is in the sition to sustain themselves through the pres.
Maritime Provinces. There is a falling off in ent crisis, would doubtless experience bette
revenue, but also a saving in working expenses, times. And her. he could not forbear paying
the net revenue being, according to the report, a compliment to the lumber dealers o
$47,592. The report does not afford Quebec. That they had all been able so well to
particulars of expenditures or receipts, a cir- withstand the general depression spoke well for
cumstance upon which we have before remarked. their prudence, foresight and commercial capa.
A more detailed statement of receipts and dis. city. He congratulated them that Quebec and
bursements would have been satisfactory to en Montreal were now connected by the North
quiring shareholders, and would have obviated Shore Railway via Terrebonne to Sault aux
the questionings of several at the meeting. We Recollets, communication between Hochelaga
can see no good reason why public companies and Quebec having been made that day, and
should not, once a year at least, place such in- looked for increased business therefrom." The
formation before their shareholders. harbor improvements and graving dock were also

__ referred to. Mr. A. D. Webster resigned as a
LANCASHIRE FIRE INSURANCE COMPANY.-- member of the council, and Mr. Wm. Brodie

Some idea of the continued growth of this com- was chosen to replace him. Mr. Alphonse Le.
pany will b. obtained from a comparison of the tellier, proposed at the last meeting, was then
following figures. The fire premiums in z868 elected a member of the Board, and Messrs. P.
were £91,272, the reserve £46,350, and the paid P. Hall, G. B. Hall, and Hiram Calvin wer-
Up capital £î46,140. At the end of last year the proposed for joining members, to b. balloted
corresponding figures were £378,343, £285,160, for at ncxl meeting.
and £2oo,ooo respectively. Last year the pro-
fits were larger than those of any previous ETNA LIFE INSURANCE COMPANY.--We can-one in the history of the company. Those pro. not think that this institution bas muéh cause offits were derived from all quarters of the world, complaint in the way of business during the pastand have enabled the Directors, after paying year. It has issued 4,730 policies, amounting tothe bandsome diidend of 22J per cent., which 86,772,818. Of this sum 81,400,000 was written
absorbed £45,ooo, to add upwards of £42,ooo in this country. The position of the Company
to the reserve fund. has been strengthened considerably. Its assets

have increased during the year by 8979,628.
WELLINGTON MUTUAL INSURANCE CoMPANY. There is shown an increase Of $435,606 in the sur-

-Among the carefully conducted Mutuals of plus,'making a total surplus for policy holders of
the Province, a high place muet b. accorded the $4,764,636. The interest receipts are over f o,.
WOUianon. It appears exceptiornally suçcep. ooo in excess of the amount required to pay ail ex.
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penses and the death claims, certainly a good
showing.

-Halifax markets shows but little activity
according to late advices, flour, grain, meal and
provisions being dull, the fish receipts are small.
West India markets languid, Jamaica being
over-stock-d. The exporte sum up about 58oo
quintals of dry fish, 16îo barrels mackerel, 1580
barrels herring and 12o barrels salmon. The
tonnage arrivais, though light, are equal to the
demand, and coast-wise business is depressed.
Despite the downfall of several business men,
whose losses are the result of the past and not
of the present trade, the Maritime Journal
thinks " we may expect this spring and summer
to commence living a frugal and steadily pros-
perous life in trade; speculation has now
dangers for the most reckless ; the ranks of
trade, in spite of the shelter afforded by the
Insolve nt Law, have. been and are being thinned;
many stocks are bought as wanted, not in an-
ticipation of a six months consumption ; long
credits belong to the past ; the natural growth of
the country's products muet fill up the gap
caused by extravagance and over-trading, and
we will find on examination, perhaps, a year
hence, that we entered'at this time on a period
of quiet thrift."

-It is stated that, with a view to facilitate
business and lighten, to thewholesale trade, the
imposition of increased duties, the Government
have agreed to do somewhat as follows: The
cheques of importers who desire to release goods
from bond will be accepted by the Government,
for duties if marked by the respective banks, and
allowed to remain on call in those institutions
probably till the end of April, instead of being
withdrawn at once and their proceeds placed in
deposit to the credit of the Finance Minister.
This will permit a very considerable sum to lie
in the hands of various banks, and will be wel-
comed also by the merchants, from whom,
when required, sixty day bills of exchange will
be taken, which will have the effect of letting
the money continue longer in the banks.

-On the rat November, 1878, there were in
the United States 268 Banks in voluntary liqui-
dation, having a total capital of 834,ooo,ooo and
a circulation of 85,000,000; of the number 21
were amalgamations with other Banks. At the
iame date there were 74 insolvent Banks in the
hands of receivers, their*united capital amounted
0 816,000,ooo, and the claims proven against
hem to $23,000,000. On the ist January, 1879 a
he total National Bank note circulation of the
Jnited States was 8322,ooo,000, and the Banks
numbered 2,404. It is to b. remembered that
his reduction-of banking capital does not in-
lude the portions of capital returned to their
hareholders by existing Banks in various cities,
o avoid taxation.

-- The International Dairy Association, which
net at Utica, N.Y., in January, elected the fol-
owing officers: President, F. B. Thurber, N.Y. ;

lIa6

grave, T. Dixon Craig, J. E. Day, H. W Dar-
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£at Vice-Pres., F. D. Moulton; Secretary, T.
M. Seaver. The following Canadian gentlemen
were made Vice-Presidents: J. L. Gibbs, Comp-
ton, Quebec ; Harlow Chandler, Montreal ; Wm.
Miller, Toronto; J. C. Hegler, Ingersoll. On
the Board of Managers we find the names of
Thos. Ballantyne, Stratford, and D. S. Mac-
Donald of London.

-Among the changes in insurance circles we
note the resignation of Mr. Hoskin as agent in
this city, of the Sun Mutual Life Insurance Co.,
and the appointment of Mr. Henry O'Hara to
the position. his district being enlarged by the
addition of five countiesadjoining. In the room
of Mr. L. W. Fulton, who lately relinquished
the agency here of the Standard Life, and is
going to spend some time in Britain, Mr. R. H.
Matson has been appointed as his successor.

-The Annual Convention of the Dairymen's
Association of Western Ontario, will be held at
Ingersoll on the igth, 2oth and 21st of Febru-
ary, 1879; J. C. Hegler, Ingersoll, Secretary.
Reduced fares on the G. T. R. and G. W. R., as
before.

1#eetigs.

ANGLO-CANADIAN MORTGAGE CO.

The annual general meeting of the share-
holders of this Company was held in its offices,
HamiAton, on Wednesday, the 5 th day of Feb-
ruary, 1879. Among those present, were Geo.
Roach, A. G. Ramsay, (President Canada Life
Insurance Company), Lyman Moore, Thomas
Bain, M.P., Edward Martin, Q.C., Valancey E.
Fuller, Hugh Moore, B. B. Osier, Q.C., C. D.
Cory, E. J. Smith, Chas. Newberry and H. H.
Fuller.

The President occupied the chair, and the
Manager read the annual report and financial
statement for the year ending 31st Dec. 1878.

Report.
The Directors have much pleasure in sub-

mitting to the shareholders their second annual
report, together with the financial statement of
the Company's affairs at the close of the year,
which bas been one of unusual depression, and
great shrinkage in values in all kinds of securi-
ties, yet your Directors are pleased to be able to
state that not a single dollar of the Company's
money has been lost.

The paid.up stock of the Company on the
31st December, 1877, was 8167,063 77, and bas
since been increased by $92,165.88, making the
total paid-up capital stock of the Company at
the close of the year 8259,229.65

The Savings Bank Department, carried on in
connection with the Company, has been liberally
Supported. The receipts during the year, to.
gether with the balance on hand last year,
amount to 8376,945.70, and the repayments
1278,770.69, leaving a balance of $97,975.01 at
the credit of depositors at the close of the year.

At the commencement of the past year,
negotiations were completed for the sale of the
Company's debentures in Great Britain, but
owing to the general financial depression the
debentures have not been taken up as readily as
your Directors could have desired ; but the mar-
ket bas been established, and debentures are
being sold from time to time at profitable rates.
Your Directors have received during the year,
250 proposais for loans; after due consideration
in the selection, z44 of these were accepted, for
the sum of $21a,274.63.

The investments of the Company are now
432,081.95 upon first mortgage on real estate,

representing a value cf over S1z,îoo,ooo. Nearly
every loan taken by the Company during the
year has been carefully inspected by the Man-
ager, or the Company's Inspector, Mr. Robert
Hunter, both of whom are thoroughly practical
in the valuing of farm lands, and their report
to the Board bas been satisfactory. The mort-
gages have been valued at such rates of interest
as complies with the Amended Act respecting
Building Societies, passed at the last Session of
the Ontario Legislature, viz., at the rate which
such mortgages respectively bear, or were
originally calculated to yield.

The net profits of the year's business, after
paying salaries, office expenses. and writing 20
per cent., of debenture expenses and office furni-
ture, amount t0125,066.8 4 , out of which two
dividends, at the rate of 8 per cent. per annum,
amounting to b13,383.15, have been paid to the
stock holders, leaving the sum of 8 11,743.69 at
the credit of profit and loss account, which has
been appropriated as follows: bi i,ooo has been
carried to reserve fund, and $743 69 to con.
tingent fund.

The reserve fund now amounts to 21,ooo,
and contingent fund 11,990.08. Total $22,990,-
o8, equal to 9 per cent. of the paid up capital.

Al of which, with the accompanying state.
ment, is respectfully submitted.

The following Directors retire, under the by.
laws of the Company, but are eligible for re-
election, viz., George Roach, B. B. Osier, J. S.
Sinclair, D. W. Hopkins.

JOHN F. WooD, GEO. POACH,
Manager. President.

Assets.
Cash value of mortgages..........132,031 95
Office furniture, 20 per cent., written

off for 1878.................... 509 48
Debenture expense .............. 670 34
Agents in Edinburgh ............ 45 22
Suspense account ................ 38 28
Cash on hand.................... 2,407 94

8135,753 21
Liabilitirs to the Public.

Deposits.............. $97,975 o
Debentures .......... 35,721 32
Interest accrued on de-

bentures|............ 266 45
Bank of Hamilton .... 10,14 51

--- 1 144,104 29
Liabilities to the Shareholders.

Capital stock........259,229 65
Reserve fund,

Dec. 31St,
1879 ... o,ooo oo

Addition, '78. 1,ooo oo

Contingent
acct., Dec.
318t, 1877.

Addition, '78.

21,000 oo

1,246 39
743 69

Dividend No.
3, due 2nd
Jan., 1879. -

1,990 08

9,429 19
- 29r,648 92

0435,753 21
Receipta.

Payments on capital stock ........ 92,165 88
Deposits received ............... 327,599 84
Repayments on loans ............ 78,755 98
Sterling debentures .............. 35,721 32
Premiume received on stock ...... 1,082 OO
Interest ........................ 4,324 23
Office expenses .................. 69 12s
Cash on hand, 3at Dec., 1877 .... 3,689 412

0543,407 78

rory

Disbursements.
Loans effected during the year .... 1212,274 63
Deposits returned ................ 278,770 6g
Bank of Hamilton................ 22,073 82
Dividend Nos. i and 2, paid January

and July, 1878 ................ 13,323 15Interest ........................ 6,322 07
Office expenses and salaries ...... 4,729 38Interest on debentures............ 903 40
Agents' commission and debenture

expenses ...................... 1,982 65On account borrowers ............ 531 55
Suspense account ................ 38 28
Agents in Edinburgh ............ 45 22Cash on hand Dec. 3irt, 1878 .... 2,407 94

$543,407 78A. E. OsLER, JOHN F. WooD,
Secretary. Manager.

The auditors, Messrs. H. S. Stephens andWm. Davidson, certified to the accuracy cf the
accounts and statenents submitted, and the re-
port was unanimously adopted.

After the usual complimentary resolutions
were adopted, the following gentlemen were
elected Directors for the curreit year, viz.:-
George Roach, Thomas Bain, M.P., LymanMoore, A. G. Ramsay, President C. L. A. Co.,
V. E. Fuller, Dr. James McMahon, M.P.P.,
B. B. Osier, Q C., Edward Martin, Q.C., Judge
Sinclair, Alexander McInnes, Stewart Murray,
banker, Edinburgh, and John F. Wood.

At a subsequent meeting of the Board, Mr.
George Roach was re-elected President, and
Lyman Moore and Thomas Bain, M.P., Vice-
Presidents.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The twenty-fourth annual meeting of this
company was held at ts offices, Toronto street,on Wednesday, the 12th inst. A large number
of the stockholders were present. The Presi.
dent, Mr. Joseph D. Ridout, took the chair
and read the report of the Directors as follows:

REPORT.
The directors have pleasure in laying before

the shareholders the accompanying statements
of the business transacted in the year 1878, and
of the position of the company on 81st Decem-
ber last.

From these it will be seen that the affairs of
the company continue to prosper as its opera-
tions enlarge, and that after providing for ail
charges and for payment of interest on deben-
tures and deposits, and closing all nominal Mad
unproductive accounts, the net profita f the
year have enabled the Board to declare two haU-
yearly dividende at six per cent. each, madto
augment the provision against future posibili-
ties by adding 150,000 to the resee fund, as
well as by increasing the coptingent fund to
862,098, a sum equal to one per cent. upon the
total amount of the mortgages held.

Considering the libersl Reserves already pro-
vided, a higher dividend might tlrefore have
been deciared, but the Directors feel sure that
the shareholders will agree with them in prefer-
ring to still further fortify the already weil
establisbed position of the company.

In the Savings Bank branch an increase of
168,188 is observable. The Company's Sterling
Debentures, to the amount of 1888,622, were
applied for and issued, a sum'which, in the con-
dition of financial affaira existing in Great Bri-
tain, affords gratifying evidence of the bigh
standing the company.has there also obtained.

The receipts from mortgagors for principal
and interest amount to the satisfactorily large
eum of 01,759,526.

The demand for loans upon acceptable securi-
ties for a portion of the year waa not quite
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equal to the supplies, but for several month
past the funds have been well and fully employ
ed. The amount lent in the year wa
81,710,184.

The continued depression in business, mor
especially in those districts immediately affecte
by the trade in lumber, and the deficient har
veet in several counties last year, together wit
low prices for grain and other farm produce
have led to a considerable shrinkage tu the sell
ing value of property, which necessitates th
utmost caution and discrimination in acceptin
applications for loans, and also in acceding t
the requests for extension of time occasioned
by these adverse circumstances, which, however
with the ample security the company holds, car
generally with safety be granted.

In view of this depreciation in prices, and o
the increasing competition among lenders for
the limited amount of desirable business obtain-
able, it may be well for the shareholders to
know that, after full enquiry and careful inspec-
tion, the Directors are warranted in stating that
the Contingent Fund alone affords much more
than a usual or necessary provision against pos-
sible deficiencies in any of the company's assets,
thereby placing the Reserve Fund on an equal
footing of absolute security with the Capital
Stock ; a state of affaira which cannot fail to be
eminently satisfactory to ail concerned in the
company's welfare.

All which is respectfully submitted,
JosEPu D. RIDOUT,

President.
J. HERBERT MAsON,

Manager.

FINANCIAL STATEMENT.
Receipts.

Balance, let January, 1878 .
Repayment on Mortgages .
New Stock .................
Deposits ..................
Debentures ............
Bank Interest, Exchange, &c.... .

entais .....................

Expenditure.

$ 85.982 98
1,759,526 90

791 60
297,412 47
338,622 62

6,314 29
5,646 74

12,494,297 60

Loans secured by
Mortg. upon Real
Estate .......... 1,39,113 12

Loans on other Se-
eurities.......... 71,050 00

- 1,710,163 12
Municipal Debentures purchased 1,288 09
Deposits repaid ................ 240,742 95
Debentures repaid.............. 19,466 66
Interest on Deposits, Debentures,

&C .......................... 155,976 72
Dividende on Capital Stock ...... 239,853 o
Disbursements chargeable to Mort-

gagors, &c ............... 23,938 81
Repayments for and on account of

Mortgagors .................. 8,549 27
Commission to Agents &Appraisers 13,441 28
Inspection & Travelling Expenses 688 25
Company's Building ............ 8,233 78
Office Furniture................ 641 11
Cost of Management............ 35,189 72
Legal Expenses ................ 408 30
Balance ...................... 35,716 54

$2,494,297 60
Liabilities to the Public.

Deposit and interest
thereon..........1,236,573 67

Debentures and inter-
eut thereon ...... 2,080,628 17Sundry accounts (in-
eluding commission
on debentur).... 5,860 43

-.----- 88,062 27

s

s

e
d

Liabilities to Stockholders.
Capital stock .................. 2,000,000 00
Reserve fund .................. 850,000 00
Contingent fund................ 62,098 40
Dividends unclaimed .. 1 182 00
37th dividend declared. .120,000 00

- 120,182 00

$6,355,342 67
Assets.

Mortgages on real es-
tate ............ $6,143,607 99

Mortgages on other
securities ........ 72,708 51

-86,216,316 51Municipal debentures... 1,316 4
Company's buildinge .. .. . 100,000 0

f Accrued rents and other accounts.. 1,993 1
Cash on hand ....... 25 55
Cash in banks in Canada 29,964 48
Cash in banks in Great

Britain ..... ...... 5,726 51
- 835,716 44

86,355,342 6,
J. HERBERT MAsON,

Manager.
We beg to state that we have made the usua.

thorough examination of the books of the Can.
ada Permanent Loan and Savings Company foi
the year ending the 3lst December, 1878, and
find them perfectly correct, and in accordance
with the above statements.

J. E. BERIELEX SMITH Auia8
JOHN HAGUE, uios

Toronto, Feb. 7th, 1879.
The report was adopted, and votes of thanks

to the Directors and officers were passed.
The ballot for the election of four directors

was then taken, when the retiring Directors,
Messrs. Joseph D. Ridout, Peter Paterson, Sam-
nel Nordheimer and Joseph Robinson, were
unanimously re-elected, and with Messrs. A. M.
Smith, James G. Worts, Edward Hooper and S.
B. Smith compose the Board for the current
year.

At a subsequent meeting of the Board, Mr.
Ridout was re-elected President and Mr. Pater.
son, Vice-President, both for the twenty-fifth
time.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The third annual meeting of this society washeld in Guelph, on Wednesday, January 29th.
The following is the annual

REPORT.

Gentlemen,-Your directors would submit
the following as their report on the business for
the year ending December 31st, 1878:

The gross earnings of the company for theyear, including premiums on new stock, issuedby the company, amounts to s17,20936, from
which, after deducting current expenses, and
paying off balance of preliminary expenses of
organization, leaves a net revenue of 815,478.1,
out of which have been paid two half.yeary
dividende, at the rate of eight per cent. per
annum, amounting to $10,420.91, and interet
to depositors in savings bank, amounting to
$1,157.23, leaving a balance of 13,899.97 to be
carried to rest account, which added to reserve
at the end of 1877, of $3,906.68, makes a total
reserve on December 318t, 1878, of $7,8o6.65.

During the year there have been 1,087 shares
of new stock issued, on which bas been realized
the sum of l1,608.50 as premiums.

The payments during the year on stock are
875,455.49, making the total amount paid on
4,846 shares, subscribed t167,85790

The amount paid into the savings bank dur.

e year is 149,253.60, and the amount paidout is 30,441.70, leaving a balance of
818,8îr.go, being an increase of nearly fifty percent. in the business of 1878 over that of 1877,and we have no doubt but that as the advan-
tages in the way of a higher rate of interest
paid by this company, with undoubted security,becomes more generally known, that this branch
will be largely extended each year.

The earnings of the year have been a goodfair average, and had your directors been in.
clined to realize larger profits at the expense of
substantial security, no doubt the apparent
gains would have been larger, but owing to the
very great (at present) depreciation in the value
of real estate, especially in towns and villages,the board have felt called upon to pursue a
very conservative course, and reject all applica.
tions but those which offered the most amplesecurity, and such as if placed on the market at
once, would guarantee us against all possible
loss.

The books and accounts have undergone the
usual careful scrutiny on the part of the audi-
tors, whose certificate is appended to the bal-
ance sheet submitted herewith.

In conclusion your directors feel that theycan congratulate the shareholders on the con.
tinued success which bas attended the opera-tions of the company, not only during the past
year, but since -its organization, and from the
valuable connection which we now have
throughout the country, we can look forward
to a still more prosperous future.

(Signed) D. STIRTON, President.
H. D. MORIHOUSE, Secretary.

FINANCIAL STATEMENT.
Balance of Profit and Loss Acc'nt t 3,906 68
Profits for year ending Dec. 3 1, '78 15,478 Il

Divi'nd No. 4, paid July
Ist, 1878............ 1 4,428 3

Dividend No. 5, payable
January rst,, 1879.... 5,992 5

Sav'gs B'kInt'st for year 1,157 2

Carried to Rest Account

Assets.
Loans..........................
Sundry accourts................
Cash in Bank ..................

Liabilities.
Cash paid Permanent Stock......
Cash paid Accumulating Stock ..
Due Depositors ................
Sundry accounts................
Dividend No. 5 ................
Rest ............... .........

2

9
3

119.384 79

$r11,578 14

17,806 65

1193,289 99
53 75

6,737 71

1200,081 45

8140,850
27,007
z8,8rr

607
4,997
7,806

1200,081 45
The Auditors' John Harris and G. A. Somer.

ville, certified to the accuracy of the accounts
and the report was adopted. The following
gentlemen were elected directors, viz. : D.
Stirton, A. B. Petrie, J. P. Phin, John Phin, J.B. Armstrong, T. A. Keating, C. McMillan, R.
Forbes, R. Melvin, T. Y. Greet, G. Hadden and
Thos. Harris.

At a meeting of the newly elected board of
directors, D. Stirton was re-elected President,
and A. B. Petrie, Vice-President.

ROYAL CANADIAN INSURANCE COMPANY.

The Annual Meeting of this Company was
held on Thursday afternoon at two o'clock, at
the Head Office, Montreal. There was
a large attendance of shareholders present,
including the foilowing:-Mr. Andrew Robert-
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son, the President, in the Chair; Hon. J. B
Thibaudeau, Vice-President ; Messrs. D
McIntyre, Hugh Mackay, Robert Archer, Jona
than Hodgson and M. (). Mullarky, Directors
Hon. Peter Mitchell, Henry Lyman, Wm
O'Brien, J. S. Evans. Dr. Raymond, Jame
Davison, Henry Stewart, F. E. Gilman, J. B
Duffus, A. St. Denis, B. J. Coghlin, James Ste
wart, J. K. Ward, T R. Wood, Andrew Wilson
Alfred Perry, F. B. McNamee, J. Strachan, Geo
R. Robertson, Hon. G. Laviolette, L. Monat
J. Perrault, R. Bolton, J. O. Gravel, L. Prevost
and others.

The Annual Report having been distribute
to the Shareholders, the notice convening th
meeting was read, and the minutes of the las
Annual Meeting was read and confirmed.

Mr. Arthur Gagnon, the Secretary, then rea
the

REPORT.
The Directors respectfully submit the Annua

Report of the operations of the Company for th
past year, which they hope will meet with you
approval.

The Premium Income of the Company ha
been considerably reduced during the past year
owing to the general stagnation of business, th
inadequate rates of premium that prevail, an
the policy which has been pursued in weedin
from the books, as far as possible, hazardou
and undesirable risks. It is, however, satisfac
tory to be able to state, notwithstanding'thos
causes and the shrinkage in pross assets, tha
our net surplus shows an increase over last year

A reference to the statement will show tha
the amount for the security of Policy Holders i
8852,414 49, and, after deduction of Re-Insur
ance Liability, as required by law, amounting t4
8344,446.57, leaves Capital f3oo,ooo, and Sur
plus for the Shareholders of $207.967.92, showin
an increase over last year of 866,464.67.

The Assets, as you will find on examination
are unusually strong. Every effort has been
made by your Board to place the business of th
Company on a secure and safe basis, and thej
feel pleasure in stating that the future prospect
of the Company are most hopeful and satisfac
tory.

Arrangements have been made by which, dur
ing the present year, a considerable saving wil
be made in the expenses of the Company; and
it is confidently hoped that, with a return o
general prosperity, there will be a gradual anc
steady growth of the business of the Company

The Directors retiring are John Ostell, M. C.
Mullarky, Robert Archer, and Jonathan Hodg
son, Esqrs., who are eligible for re-election.

Respectfully submitted,
ANDREw ROBERTsON,

President
Montreal, 28th Jan., 1879.

PINANcIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 1878.

Asse'ts.
Investments :

1200,000 Par Value
United States Bonds,
1881, 5's registered. .6214,000 00

1100,000 Par Value
United States Bonds,
1865, 6's registered.. 100,500 00

*100,000 Par Value
United States Bonds,
1881, 6's registered.. 106,500 00

190,000 Par Value U S.
Bonds. 1895-99, 6's
Cy. registered ...... 108,000 00

056,000 Par Value Mon-
treal Harbour Bonds
6 per cent..........

Montreal Warehousing
Company's Bonds, 7
per cent ..........

Mortgages interest received on investments should, as farLoans on Real E .......... 50,360 00 as possible, be distributed among the sharehold-Loans on Collaterales ers, until such tune as the reserve which has,Loans on the SincennesMcNaugh. through the great conflagration of 1876, been soton Line Stock................ 2,204 86 considerably diminished; the intention beings Interest Account: that all the profits made in the ordinary courseInterest accrued on of business shall be put to the Reserve Fund,Bonds ............ 11,072 77 until such tune as the reserve, which had to beInterest accrued o reduced, is fully made up. Should, therefore,Mortgages .......... 415 00 no unforeseen calamity arise, it is more thanInterest accrued on probable that dividends, for the future, willLoans...............154 34 gradually increase, although, perhaps, not sod- 111,642 71 rapidly as the shareholders would desiree Cash in Bank: There was a notice of motion made by Mr.e Bank of Montreal, Mon. Gilman, last year, to cancel the stock ont treal .............. 4,210 69 which the calls had not been paid in full.Rank of Montreal, Hall- This motion would oe presented to the meet-Sfav ............... 10,000 00 ing. The directors had to say that thisBank of Montr7al. New motion was not presented to a special meeting,Yerk..............2,173 70 as i was considered unnecessary to do so until.1 Merchants' Bank, Hali- the annuel meeting was held. This was done,e fav ................ 16,847 49 with the consent of the mover of the motion.r Elliott National Bank, There was a notice of motion made by Mr.Boston ............ 7,469 19 Wo "d, I That ah the directors retire annually.''s Park National Bank, The Board, having given this due consideration,S New York..........1,152 00 were of the opinion that the systen now adopaede Cash in Head Office, is the preferable one, viz.,part to retire annually;S Montreal.......... 9,976 04 but they, of course, leave it to the discretion ofs -- 101,829 11 the shareholders. Having announced the hours Bilis Receiable . of ballot, he added that Mr. Mullarky had de-- Premium Notes, net ...... 33,807 66 cined re-election, and some one would requiree Other Assets: t Le substituted in his place.t Premiums iii course of collection 98,835 42 The motion adpting the report, which wast All other property and sundry ac- moved by the president and seconded by Mr.s count due the company ........ 3,988 11 James Stewart, was put to the meeting, and car-s r.ed.
$913,401 20 Mr. L % man said, in one of the latter para-Liabilities. graphs of the report, it was stated that " ar-

Sundry Creditors : rangements had been made by which, duringDue to Sundry Persons .......... 1,195 00 the present year, a considerable saving would LeOutstanding Losses: made in the expenses of the company." CouldFire and Marine Claims in course the chairman, without inconvenience, say whatof adjustment................. 59,791 71 they were?
Balance carried down ............ 852,414 49 Iu reply to Mr. Lyman the chairman stated

s -- -that a reduction would Le made in general
- 6913,401 20 charges, and some in connection with the Amer-

ican branches.
Balance being Surplus for protec- Mr. Woods congratulated the meeting on thel tion of Policy Holders .......... 852,414 49 general condition of the Company's affairs. and

Mr. B. J. Coghlin called attention to a remark
Capital ....................... 300,000 00 made by him at the last meeting relative to the
Reserve of Re-insurance as required. manner in which balances are brought down to

by law .............. .......... 344,446 57 represent capital. He understood that the capi.
Balance being Surplus for Share- tal was b600,000. He did not know why that

holders ....................... 207,967 92 should be reduced to 8300,000.
-- The Chairman explained that in July, 1877, a

6852,414 49 special meeting of shareholders was held to re-
ARTHUR GAGNoN, duce the capital, after the St. John's fire, of

Secretary-Treasurer. 6600,000 to 6300,000, which was passed by the
shareholders, the necessary power from Parlia-The Chairman said that, in addition te the ment having been obtained. The reduotioni walannual report, a number of written copies of veted for by the shareholders, and n taig wasstatements, showing the actual working of the done until they had been first advised. In replyCompany for the past year, were lying on the to further remarks from Mr. Gilman and Mrtable for the inspection and approval of the Woods, the President stated that the paid-upshareholders. lu rising to move the adoption capital was 6800,000. The Directors thoughtof the report he had very little to say. The the right thing to do was to have a very amallDirectors intend that, when the books are open- capital and a very large reserve. He furthercd for the payment of dividends, as now recorded added that they had been trying to reduce ex-in the transfer book, the shares shall be reduced penditure. The expenses have been very muchas per the amended charter of the Company, eut down, being only about 37J per cent. an thefrom three shares into one, thus reducing the business, and every dollar that had been ascer-

capital from 66,000,000 to *2,000,000, as ar- tained bad had been written off. The losses onranged for by the amended Act of Incorporation. the American business for the year was 8276 138.
This will cause, in many cases, fractional parts The expenditure and the receipts were about
of the new denominations of shares, which the even. The American business always showed a
Directors intend to deal with as follows, vis:- good profit up to this year, and the Canadian
The holders of these fractional parts shall be at business a loss.liberty to elect, whether they accept the frac- Mr. James Stewart said that since the St
tional portion necessary to complete the share, John fire their liabilities had been reduced
or sell out their fraction, the price or rate to Le about 6125,000, which, after providing for de-
charged being 85.00 per original share. Since preciation in securities and general assets,
the report was issued, a dividend has been de- shewed a net gain of $65,000 in one year's busi-
clared of five per cent. on the reduced capital. ness. lu fact, everything was reduced te theIhe Directors are of opinion that the amount of bsolute market value, and the assets could be

A

31sT

-- 0529,000 00

57,400 00

24,888 38
- 81,788 8b
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turned into gold at any moment. The direc-
tors deserved very great credit indeed for what
they had done i placing the company in the
position it held to-day.

CITIZENS INSURANCE COMPANY.

The flfteenth annual meeting of this Company
was held Feb. 3rd in its head office,'Montreal.
An unusually large attendance was present, Sir
Hugh Allan, President, occupied the chair, and
the Secretary, Mr.McGoun, read the notice con-
vening the meeting, after which the President
remarked that the annual statement having
been distributed among the Shareholders a few
days since, he would now proceed to read the
statements of the Company's business, which
had not been published, and would, thereafter,
reply to any queries the gentlemen present might
desire to put.

Report.
In accordance with the underatanding come

to at the last annual meeting the business of the
company has been restricted within narrower
bounds than in previous years. This course
while it diminished to a large extent the risks of
the company, decreased the amount of premiums
received. But this is also to a large extent due
to the rigid scrutiny with which every depart-
ment of the company's business bas been ex.
amined, and in the cancelling of a number of
ber of risks which, although paying large premi-
ums, were regarded as being too hazardous to
be retained. The average rates obtained on
hire risk have been considerably diminished in
consequence of the sharp competition between
the companies and the system largely introduc
ed by insurers of doing the business through
brokers, the commission for doing eo being paid
by the companies. The result of this is, that
the business is to some extent, reduced to a
system of tendering for rates.

The various statements on the table, most of
which are in the bande of the shareholders,
show that in the year 1878,. after providing for
all loses, paid and those unsettled :-The busi.
ness left a surplus of $25,309-72, and the lia
bilities of the company have been reduced dur.
ing the year, 847,8i2.64, after allowing full pro-
vision for re-insurance fund and all otherliabilities.

The business of the company bas been either
altogether withdrawn or much restricted in the
more distant places, particularly in Nova Scotia
New Brunswick, Prince Edward Island and
Manitoba, and, in anything like ordinary circum.
stances the business of the company should be
more largely remunerative, and there is every
prospect of its being so in the near future. The
accounts of the company have been duly audit-
ed, and a certificate to that effect is on the table.

The directors who go out of office this term
are Messrs. J. B. Rolland, N. B. Corse and J.
L. Cassidy, but they are all qualified for re.
election.

HUGH ALLAN,
President.

STATEMENT OF BUSINESS, 1878.
To premiuns ....... 130,763 54
Lcsareturn premium and

re-insurance ........ 18,209 41
---- 112,554 13

Interest......................... 149 17
Interest and rents................ 5,025 23

Expenses and Commis. 8117,738 53

en................9 32,740 98
14 s. ...... ........ 59,687 83

Ptoßt of8 92,428 8Si
Pft& ofyear.................... 25,309 72

#117,738 53

FINANCIAL STATEMENT.
Assets-(farket valuss.)

Merchants' Bank stock, 242 shares 8 19,360 o
Metropolitan Bank .............. 600 o
Deposited with the Government,

Montreal Harbor Bonds, 854,000
6j and 82,ooo at 6 per cent...... 58,180 oo

Mortgage ...................... 3,000 00
Real Estate...................... 85,oS0 oo
Bills Receivable.................. 3,234 24
Office Furniture.................. 800 00
Agents' Balances................ 5,615 57Cash in Merchants Bank.......... 11,231 42

Liabilities. $187,022 24
Fire Losses unadjusted, 1877-'78. .8 6,123 52
Guarantee claims unadjusted,

1877 ................ 25,300
1878 ................ 950

- 26 2CO0
,

46,787 50
983 39

52,279 OO
55,598 82

187,022 23

Mortgage........................
Suspense Account................
Reserve for Re-insurance.........
Balance being excess of Assets....

i
LIFE STATEMENT.

Statement for the year ending, 3rst, Decem-
ber, 1878·

Assets.
Stocks and Bonds, Market Rates:

Corporation 6 per cent. bonds de.
posited with Government........ 57,400 00

Montreal Corporation 6 per cent.
Stock ........................ 15,6oo oc,

Montreal Corporation 7 per cent.
Stock ........................ 3,085 33

Montreal Harbor 6j per cent.
Bonds ........................ 12,480 00

94 Shares Merchants Bank Stock.. 7,520 co
Cash in Bank.................... 7,956 78
Agents' Balances................ 1,213 8
Prem. Notes, Loans or Liens on ,

Policies in force............... 7r29 or

Total............. 112,385 10
LiabiUties.

Amount computed to cover the net
reserve on all outstanding Policies
taken at H. M. 41 per cent. as re-
quired by Government Calculation
by Shepherd Homans, Actuary of
New York .................. o103,048

Claims in process of adjustment.. 2,000
36
oo0

Total liability.............. 5,048 36
Excess of Assets over all liabilties

divisible as profits among partici.
pating Policy-holders .......... 7,336 74

8112,385 10
After a few expressions of satisfaction from

those present, the report of the Directors, onmotion of the President, seconded by Mr. R. J.Reekie, was unanimously adopted.
A desultory conversation ensued as to broker.

age on shareholders' business, the Direct->rs
pointing out to the shareholders the great savingit would be to the Company, were their business
transacted with the office, instead of largely, as
it is now, through the medium of brokers.

Mr. McGarvey complained of having been
charged higher by the " Citizens" on one of his
risks, which he subsequently. through a broker,
placed in the "Royal," of England, at a less
figure.

Mr. Thomas Workman stated that his experi-
ence was the reverse, he having effected a large
saving by dealing with the manager of the
"Citizens" direct.

The general manager explained that he had
personally inspected Mr. McGarvey's risk, and

desired, in the interest of the campany, ta get
rid cf it.ecopntgt

In reply to Mr. Thomas Workman,
Mr. Henry Lyman, Vice-President, said-It

was true that the amount of business done in
the accident branch was small, but it had been
restricted on account of the heavy charges that
were necessary to procure it. However, it was
fair to say that no loss had been suffered from
this branch. He pointed out that the question
lay simply with the shareholders of the com-
pany, that the business might be much largerin all its branches, by each of them using hisinfluence and efforts to forward the interests of
the company. This company can carry on the
life, accident and guarantee branches to greater
advantage than most other companies, as the
expenses are divided over them. He also re.
ferred to the guarantee department, which was
not quite so satisfactory as it should be, that in-
creased efforts will be made to improve this
branch, and make it more satisfactory. TheBoard were of opinion that the rates should be
raised and the conditions of insurance modified
to a certain extent. A considerable amount of
opposition had been met with in this department
also, an opposition which the directors of this
company deemed unwise to follow, as it must
be manifest to every gentleman present that
the amount of rascality and swindling now per.
petratcd is daily increasing-a fact much to be
deplored-but, as a matter of business, theymust take cognizance of, and, therefore, in-
crease rather than diminish rates. He called
upon the stockholders to assist in stopping the
system of brokerage, which does not in any wayfacilitate the public, but does much injury tothe business at large, and he thought It moat
unjust that insurance companies should be
charged with paying these amounts for business.

Alderman Thomas Wilson asked if there was
a large proportion of calls standing unpaid ? To
which the president replied, that the amount
was not large, and he was gratified to say, that
of late there had been a marked improvement
in the payments of the little that is outstanding.

Thereafter the meeting proceeded to the elec-
tion of three directors : Messrs. N. B. Corse,
J. L. Cassidy, and J. -. Rolland, being unani.
mously re-elected, Messrs. Masson and Prevost
acting as scrutineers.

After moving a vote of thanks to the agentsof the company, who have been so instrumental
in protecting the interests of thc ccmpany, ithaving been mentioned that the business at the
agencies having much improved within the past
six months, the meeting adjourned.

At a subsequent meeting of the board of
directors, Sir Hugh Allan was elected President,
and Mr. Henry Lyman, Vice-President.

CANADA FIRE AND MARINE INSUR-
ANCE COMPANY.

The third annual meeting of the shareholders
of this company was held at its offices in Ham.
ilton on Tuesday, 1 rth inst. There was a large
attendence of shareholders, both from Hamil.
ton and outside places. Among those present
were Messrs. John Winer, George Rutherford,
John A. Bruce, James Reid, Warren F. Benton,
J. M. Buchan, Lyman Moore, E. J. Smith, Dr.
E. Vernon, William Harris, C. Cameron, H. P.
Coburn, B. B. Osler, Dr. W. L. Billings, George
Lee, F. W. Fearman, George Paterson and A.
Macallum, of Hamilton; L. C. Camp, of St.
Catharines; C. E. Chadwick, of Ingersoll;
Thomas H. Parker, of Woodstoq>, and others.

The chair was taken by Mr. Winer, and the
Manager, Mr. Charles D. Cory, acted as Secre-
tary.

The minutes of the last shareholders' meetinghaving been read and approved, the Secretary,at the request of the chairman, read the follow.
ing
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Report.
Gentlemen,-Your directors have much plea-

sure in laying before you to-day the detailed
Statement of the business of the company for
1878, and are glad to say that the same show a
very fair profit on the year's transactions. The
net profits of the year are 833,252.32; out Of
this has been written off the sum of $5,ooo from
preliminary expense account and about fi,ooo
from office furniture and other small items, mak-
ing the net increase to the surplus 826,373.32.

The net premium receipts in 1877 were S136,-
I 14.15, and in 1878 were 8127,118.02. This de-
crease is accounted for, to a very great extent,
by the cutting off entirely of certain extra haz-
ardous classes of risks, and the curtailing of
lines generally.

Your Board believe that the business of the
company is now in a healthy and flourishing
state. The risks on our books have been se-
lected with great care and are paying fairly ade.
quate rates, and there would appear to be no
reason why we should not expect the present
year to be one of reasonable profit.

No new marine business was done during the
year.

The fire losses incurred during the year 1878
are over one hundred thousand dollars (8ioo,ooo)
less than those Of 1877, while the net amount
at risk at close of the former year is 8331,936
less than at the close of the latter.

Your Board desire to place on record their
appreciation of the thorough manner in which
the onerous duties of the Executive Committee
have been discharged during the past year, and
to express their entire satisfaction with the man-
ner in which the business of the company, in all
its details, bas been conducted by the manager
and the staff at the head office, and also to con-
vey their thanks to the a ents for their well sus.
tained efforts in behalf o the company.

Under the provisions of the company's char.
ter the present directors retire, but are all eli-
gible for re-election.

All of which is respectfully submitted.
JOHN WINER, President.

FINANCIAL STATEMENT.

Assets.
Cash in Bank and Head Office......819,780 26
Balances in Agent's hands........ 14,669 71
Sundry items due Company........ 1,177 84
Stock Anglo-Canadian Mortgage CO. 26,796 70" Landed Banking ard Loan CO. 2,217 32

" Bank of Hamilton............ 13,o6 oo
First Mortgages on Real Estate.... 15,426 05
Municipal Debentures.............. 32,30 ce0
Bille receivable.................... 1,179 20
Office Furniture and Fixtures (after

writing off 1o per cent............ 2,800 Oc
Interest accrued, but not yet due.. .. 3,140 57Balance of Preliminary Expenses

(after writing off 85,ooo.......... 10,000 ce

Total Assets............ 142,593 65
Liabilities.

Losses Adjusted, Unadjusted and
Resisted ...................... 19,630 22

Net amount reserved to re-insure Out-
standing Risks and to cover all
other Outstanding liabilities...... 68,461 47

Total Liabilities ............ 88,ogr 69

Surplus .................... 054,501 96
Receipts.

Grosa premiums received during the
year ......................... 148,528 co

Interest on investments.......... 7,621 89

0156,149 89
Disbursements.

Paid for losses (including #3r,792 88
Of 1877) ...................... 83,578 32

REPORT.
In submitting to the shareholders th

Annual Report of the Hamilton Prov
Loan Society, the Directors desire to
tion to the satisfactory result of anoti
business.

The usual dividends at the rate of 8
per annum have been paid, and after
surplus profits for the year, amountin
084.72, have been appropriated as fol
The dividend rate added to the Re-

serve Fund ..................
And also the sum of ..............

Making a total of ............
added to the Reserve Fund, which now
to $100,000, and 86,084.72 has been
the Contingent Fund, making in all at
of this latter account, 87,815.49.

The ars capital of the Society,
the Reserve and Contingent Funda, am

'ô.'

Commissions and bonuses to agents
Return premiums and re-insurance
Head Office Expenses--including

salaries and fees. printing, adver-
tising, stationery, agents'supplies,
taxes, interest, cost of adjustment
and inspection, etc.............

To the President and Directors of th
Fire and Marine Insurance Co.:
GENTLEMEN,-I beg to advise com

the audit of the books of your Compa
year ending 3rst December, 1878.
books, vouchers and securities have
fully examined and certified to as bein
The statement submitted herewith fi
sent the financial position of the Co
at the 31st December last.

I have much pleasure in stating
books have been kept with neatness a
acy, and that every facility bas beer
me by your Secretary and staff.

Respectfully submitted,
H. STEPHENS,

Hamilton, 23rd January, 1879.,
The adoption of the report was mo

President, Mr. Winer, and seconded
President Roach, both gentlemen stat
their satisfaction with the result of
business, and their confidence in the
success of the Company.

The report was unanimously adopt
shareholders.

After the usual complimentary r
were passed and responded to, the me
ceeded to the election of Directors,
sulted in the re election of the old Bo

The meeting then adjourned.
At a subsequent meeting of the Bo

rectors Mr. John Winer was re-elec
dent and Messrs. George Roach and D
son, M.P., Vice-Presidents for the ens

HAMILTON PROVIDENT LOAN S

The seventh annual meeting of t
holders of this Society was held at
King street, Hamilton, on Wednesday
inst.

Among those present were the follo
tlemen, viz.:-Hon. Adam Hope, Alex
A. T. Wood, Alex. Harvey, W. E. Sa
Irving, Q.C., Alex. McLagan, G. H.
A. H. Hope, H. H. Laing, Professo
George Crombie, Thomas Burnes, Joh
R. S. Cruickshank, James Osborne
Gurney. The President, the Hon. Ad
occupied the chair, and the Treasurer,
Cameron, was requested to act as Secr

The following report and financial
for the year ending December 8lst, 1
submitted:

he credit General Interest................
Petty Ledger ..................

ncluding Sundries ...................
ounts to Consolidated Bank ............

8,324
26,688

288
8,722

19,458 2 8919,275.77, and the borrowed mon by way of
21,409 deposits and debentures amonunts to 674,488.90,

and the borrowed money by way of deposits and
debentures amounts to $674,488.90, showing a
satisfactory increase in the working capital of
the Society, with an ample margin in its statu-

18,387 56 tory borrowiug powers for future use, in case
the Directors may see fit at any time to avail

42,804 og themselves of the same.
# Canada Notwithstanding the depression throughoutthe country including the agricultural districts,
pletion of where nearly the whole of the Society's business

ny, for the is obtained, the repayments of principal snd in-The bank terest on loans in the past year have been verybeen care- satisfactory, and amount in the aggregate te
g correct. 0487,029.42, while the loans made durig the
Ily repre- same period amount to the sum of 8500,26.85.
npany, as It will be observed by reference to the acom-

panying statement of aceounts that the totalthat the amount invested by the Society at the 3let De-
nd accur. cember last is 81,574,582.49.

afforded The Savings Bank continues to show an in-crease in the amount of money deposited, andas the whole funds of the Society are invested
Auditor. exclusively in first mortgages on real estate with

a wide margin, the security afforded has come
ved by the to be well understood as one of the best and

by Vice- safest in the country.
ing briefly As it is understood that enquiries have been
the year's made through one of the Scottish banks on be-
continued half of customers who are shareholders in this

society, as to the extent of their liabilities as
ed by the such shareholders, and as similar inquiries havebeen made on this side of the water, the Dire.-
esolutions tors take the opportunity of stating that the
eting pro- liability of shareholders is limited by an Act of
which re- Parliament, 87 Vie., Chap. 50, Sec. 8, in the
ard. following terms, viz :

" No shareholder of any suh society shall
ard of Di. be liable for or charged with the payment of
ted Presi. any debt or demand due by such society, be-. Thomp. yond the extent of his shares in the capital of
uing year. such society not then paid up."

Looking at the rapid increase of the society's
business, and the necessity in the near futureIOCIETY. of having offices a d vaults adapted to thé
modern requirements of a large Loan Society,i share the Board, after mature consideration, decidedith Office, to embrace an opportunity which presentedthe 121h itself of purchasing one of the best and most
eligible building sites in the city of Hamilton,wing gen with a view to the erection of a suitable build-

Turner, ing during the currency of our present lease,
ford, E and where, the Board is happy to Bay, the

Gillespie, ground can be so utiized, that the investment
r Wright, will not, it is thought, entail a greater rent
, Crerar, charge to the society than that of its present

Charles offices.
am Hocps

r.H. D' Since our last annual meeting, an At of Par-Mr. . liament has been passed authoriziug gshetary. societies as ours to determine that future issues
statemert of new shares shall be permauent shares Only,878, were payable by instalmenta, snd that dividend

shall be paid from time to time on such instal.
ments. In thus briefly caling attention to thee Seventh additional powers granted by this Act, your

ident and Directors have to uay that they do not at pre-
call atten- sent propose to avail themselves Of the same.
her year's AIl cf which is respectfully submitted.

AmÂ HorE, President.
per cent. Hamilton, SIst -Tan., 1878.

which the FINANcIAL STATEMENT-CAsH AcCOUNT.
g to $19,-

Balance on hand ......... 88,478 68
6,960 00 Permanent stock .............. 84,700 00
6,040 00 Accumulating stock ............ 54,985 65

Repsyments on Loans .......... 487,029 42
18,000 00 Savings Bank Deposits.......... 851,651 0
amounta Debentures ........... ........ 9,925 05
added to Interest on arrears.............. 9,652 61

rt
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Canadian Bank of Commerce.... 76,391 61

81,060,673 57
Disbursements.

Loans on Mortgages............
Savings Bank Deposits withdrawn

Interest ..........
Interest on Debentures ..........
Accumulating Stock withdrawn..

interest with-
drawn....................

Dividende Nos. 14 and 15 on Per-
manent Stock ..............

General Interest................
Expense Account ..............
Petty Ledger ..................
Property on corner of King and

Hughson streets...........
Cash on hand................

A1
ASSETS AND LIÂBiLiTIES.

1500,326 85
338,662 78

2,419 11
12,192 36
73,939 88

10,977 95

53,181 32
465 53

12,516 44
36,814 17

18,000 00
1,177 18

1,060,673 57

Liabilities to Stockholders.
Permanent Stock ................ 700,200 oc
Accumulating Stock.•............ 81,998 21
Interest on Accmnulating Stock.... 29,762 07
Contingent Fund ................ 7,315 49
Reserve Fund.................... 100,000 00

1919,275 77
Liabilities to the Public.

Savings Bank Deposits ........... 336,766 02
Debentures .................... 248,686 67
Interest on Debentures accrued to

Blt December, 1878 .......... 6,198 34
Bank of Commerce .............. 79,455 81
Consolidated Bank .............. 549 12
Bundry Accounts .............. 2,827 94

1674,483 90

Grand Total.................81,593,759
Assets.

Cash value of Mortgages and other
Securities................81,574,582 49

Property on corner of Ring and
Hughson streets .............. 18000 00

Cash on hand.................. 1,177 18

1,593,759 67
H. D. CÂMECRON,

Treasurer.
Hamilton, Blet January, 1879.
We hereby certify that we have examined the

books, accounts and vouchere Of the Hamilton
Provident and Loan Society, and have found the
same correct. We have also examined the
securities, and find them in perfect order, and
correct as set forth in the above statement.

JAMES WATSON, |Audtor8.
R. KNIOHT HOPE, i

Hamilton, January 31, 1878.
The President, in moving the adoption of the

Report and Financial Statement, seconded by
W. E. Sanford, Vice-President, made a few re-
marks, substantially, as he said in conclusion,
what was introduced more fully in the printed
report. Carried.

On motion, Messrs. James Watson and R. K.
Hope were re appointed Auditors for the ensuing
year.

Moved by the President, seconded by W. E.
Sanford, Vice-President, That the following
named gentlemen be elected as Directors of the
Society for 1879 : Adam Hope, Alex. Harvey,John Harvey, Geo. H. Gillespie, W. E. San-
ford, A. T. Wood, Alex. Turner, J. M. Williams,
M.P.P., and Charles Gurney.

Carried unanimously.
After this the usual votes of remuneration to

Auditors and Directors, and the complimentary
vote ef thanks to the President, Directors, Trea.
aques, Auditors and officers of the Society.

At a subsequent meeting of the Directors, theHon. Adam Hope was elected President, and W.
E. Sanford, Vice-President.

ECONOMICAL MUTUAL FIRE INSUR-
ANCE COMPANY.

The annual meeting of this company was held
in Berlin, the President Mr. Wm. Oelschlager
ccupied the chair.

REPORT.
Gentlemen,-The Directors beg to lay before

you the seventh annual report of the Company'sfinancial affaira and its operations during the
past year, as well as statistical tables showingthe business transactions since 1871 from which
the following synopsis is deducted.

Policies:-The increase in new business has
been exceedingly satisfactory, especially so as
the taking of risks on the cash system, as in
former years, has been discontinued. Since the
last annual meeting 877 new policies were issued
covering an insurance of $708,516.00 for which
premium notes amounting to 827,201.00 were
received, 197 applications were declined beingof too hazardous a character.

Financial Statement :-The sum of 12871.98
has been received for cash premiums, Transfer
fees, Interest, and $5179.31 collected on account
of last years assessments, making a total of
cash receipts for 1878 of 08051.29. As no cash
premiums were charged on i.enewais, the income
for this item bas been comparatively small. A
detailed statement of the receipts and disburse-
ments of the company will be submitted to you
by the Manager for your careful perusal.

ASSETS AND LIABILITIES.
Assets.

The net amount of premium notes in
force ....................

Cash deposit....................
Agents' balances ..................
Due bills for cash premium ........
Office furniture..........•......

SDeposit with government .... ......
Arrears of assessments of 1877 and

1878 ........- ............
Amount of assessments of 1878 and

1879•....··..................

Total............................ 68,465 28
Liabilities.

Merchants Bank........ 5,100 00
Unadjusted claims...... 2,187 05

7,287 05

Leaving a balance of assets.... 161,178 23
The amount of insurance on 2443 Policies

now in force is $2,036,277, which comparedwith the above balance of assets show the satis.factory security of one dollar to every 133,28under risk.
Economy :-The Manager's statement of dis.bursements will prove to you that, as beretofore

the greatest economy has been practised in th'e
management of the company's affaire.

Losses :-Although the executive Board ofdirectors have continued in their endeavors todo rather a safe business than a large one, andexercised the utmost care in the selection ofnon-bazardous risks, they have to report a
large number of fires in both branches namely:
Nineteen in village branch.........7057 23Five in farm branch............... 2793 f

Total ..... ................ .980 74
A detailed list, together with the respective

applications and claim papers will be laid before
you for examination.

The total amount of losses since 1871 amount
in
Village Branch .................... 19,685 97
Farn Branch .................... 3,991 31

Total....................$23,677 28

54,948 28
259 75
709 89

1,220 75
150 00
207 OC

482 17

10,487 44

Cr.
By Losses paid in Village Branch.... l6,388 18
By Losses paid in Farn Branch.... 2,279 51

Miscellaneus.
Stationery and printing . ... 800 00
Postage and telegrams...... 197 05
Inspection and investigating

fires .................... 85 91
Reinsurance .............. 4 80
Auditors' fees.............. 15 O
Manager's salary, balance for

1877.................... 200 00
Manager's salary for 1878.... 800 00
President's Salary, balance

for 1877................ 50 00
President's Salary for 1878.. 300 00
Directors'fees............. 86 80
Solicitors' fees for 1874, 1875,

1876 and 1877..........109 08
Cash Premiums refunded.... 90 68

eas reie.un.• •• .r . . ... 9 68. ..
Notesrned deposit...........
Balance ......................

2,240 30
2,550 00

133 00
259 75

$18,850 74
The auditors, Mr. Simon Roy and Mr. J. M

Scully, certified to the correctuess of the ac-counts, and the report was adopted after some
discussion as to the best modes of making as.sessments and conducting Mutual Insurance.

The scrutineers reported the following gentle-
men duly elected directors for the current year :William Oelschlager, John Fennell, Hugo Kranz,J. Oberholtzer, Frederick Snyder, J. A. Mackie,
August Fuchs, C. Stuebing,. John Motz, HenryKnell, Emil Vogelsang, A. A. Weiler, John Rup.pel, Martin Goetz, J. L. Krotesch, M. Springer,M.P.P.

Executive Committee :- Messrs. Fennell,
Oberholtzer, Mackie, Snyder, Motz, Stuebing,Fuche, Vogelsang, the President and the Man-
ager. The meeting then adjourned.

The newly elected Directors then held a meet-
ing, when Mr Wm. Oelschlager was re-elected
President and John Fennell Vice-President.

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share.holders of this Company was held in its Boardroom in Toronto, on the 12th Instant,

ro02

Which large amount has been promptly settled
withont a single litigation or dissatisfaction on
the part of the unfortunate claimants.

Assessments:-To meet the unadjusted losses
and loans, the Directors have ordered an assees-
ment to be levied in both the Village and Farm
Branches, which is the second assessment in the
Village and first in the Farm Brandi since the
Company commenced its operations seven years
ago.

The Directors herewith resign the trust repos-
ed in them at the last anuual meeting, and in sedoing beg to express their confidence that the" Economical " will be continued to be patron.ized for its reliability, cheapness and prompti-
tude in the settlement of dnaims.

All which is respectfully submitted,
Wx. OELSCHLAGER, President.

Berlin, 15th January, 1878.
FINANCIAL STATEMENT.

Dr.
January 1, 1878,-To balance cash on

hand, as per statement of 1877 .. 752 51To Assessments in Village Branch.. 5,179 31To Cash Premium............... 2,718 29To Transfer Fees.................. 83 25To Interest..................... 70 44To loans from Merchants Bank...... 5,046 94

813,850 74
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a large representation being ; present.
Among those noticed were Hon. T. N. Gibbs
(Oshawa), Hon. W. Cayley, Messrs John I.
Mackenzie (Hamilton), James Michie, Thomas
Swinyard, John Smith, A. T. Todd, A. T. Ful-
ton, C. Gzowski, jr., W. J. Baines, W. G. Cas-
sels, Geo. W. Lewis, Samuel Risley, F. Roper,
W. Ramsay, James Bain, Frank Turner (York-
ville), R. N. Waddell (Cobourg), H. S. North-
rop, Jas. Gooderham, C. McMichael, T. M.
Thomson, Rev. H. Christopherson (Mitchell),
A. Crumpton (Yorkville), D. H. Allan, J. Y.
Reid, H. R. Forbes, W. Kersteman, jr., A. B.
Lee, H Pellatt, Jos. Priestman, E. B. Osler, J.
W. Elliott, Walter S. Lee, R. T. Gooderham, J.
Elliott, Rev. A. Boultbee (Georgetown), L. L.
Bennett (Georgetown), J. A. Wood (Guelph),
G. Elliott, John Lyman, A. Graham (London).

The Secretary, Mr. Roper, having read the
notice convening the meeting, and the minutes
of the previous meeting being taken as read, the
President, Hon. T. N. Gibbs, read the following

Report.
1. The Directors beg to report that the gross

revenue of the Company for 1878, has amounted
to 8169,837.33 as compared with $177,081.88 for
1877, showing a decrease for the year of $7,244.55,
while the working expenses for 1878 have been
1122,245.29, against $124,397.68, or a reduction
of 82,152.89 on the previous year's tctal.

2. The net revenue for the year has amounted
to 847,592.04, leaving, after payment of interest
on bonds, the sum of $35,257.97 available for
dividend, from which the Directors have declared
an interim dividend of 3 per cent. for the half-
year ending the 30th June. and a further divi-
dend of 2J per cent. for the closing half-year
ending the 31st December; making for the year
a total dividend of 6J per cent., and leaving at
the credit of profit and loss account a balance
of $1,891.47.

8. The Directors have to congratulate the
Shareholders on the completion of their con.
necting lines in the Maritime Provinces, and
feel warranted in assuming that the extension
now consummated will prove a valuable boon to
the public and a profitable acquisition to the
Company. The Dominion is now the only Tele-
graph Company transmitting public business
over its own wires, between the Upper Provinces
of Ontario and Quebec and the Lower Provinces
of New Brunswick and Nova Sceotia. Its lines,
moreover, form the shortest as well as the only
direct communication with the Atlantic Cable,
connecting Canada with Great Britain, thus
affording to Canadians the independent national
telegraphic communication with the mother
country so long desired. The Directors confi-
dently hope the public will not fail to appreciate
the advantagea and facilities thus possessed by
the Dominion Company, especially when it is
known that the transmission of telegraphic busi-
ness between the Maritime and Upper Provinces
and between Canada and England and the whole
of Europe, by any other line than the Dominion,
involves its transfer to a foreign corporation.
Such an objection does not exist against the
Dominion Telegraph Company. Moreover,
all Cable traffic from Canada by any
other route involves its transfer and repetition
to an intermediate Telegraph Company in New
Brunswick, over whose lines it has to be re-
transmitted to Cape Breton, where a further
re-transmission has to be made by Cable to
Newfoundland, before it is finally despatched by
the main Cable. In the case of the Dominion
Lime no transfer to an intermediate Company is
involved, as the main Atlantic Cable is reached
directly by their own wires at Torbay.

4. Since the last report was submitted the
pole mileage of the Company has been increased
te 4,618 miles, and the wire mileage to 8,882
miles, and the number of offices now open is 492.

5. A conference having been proposed by the
Montreal Telegraph Company to the Dominion
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Company, through Captain Mayne, R.N., C.B., some amendments to their charter and will
to discuss the subject of a division of the Gross submit for the shareholders' approval the BillEarnings of the two companies, with a view to they propose te introduce te Parliament.
enable them to reduce their expenses and mini- 9. The following is a general statement sh w-
mize the effects of the diminished traffic caused ing the Liabilities and Assets e the cempa y
by the general and serious depression in cem- on the3 blst December, last :
merce, which unhappily continues to exist, your GENERAL FINNcIAm STÂTEMENT, 31ST DEC., 1878.
Directors consented to enter into negotiations LTATEE D
for the accomplishment of so desirable an eb. Liabilitie8.
ject: it being first distinctly stipulated that both Share Capital author.
Companies should maintain their independent ized..............11,000,000
organization, and that the public should have Share Capital paid-up 1711709 50continued to them the option of using which- First Mortgage Bondsever line they preferred. Under this afrange- issued............ 292,000 00ment it was proposed to establish joint offices Advance on acct. and
at all those places where one telegraph office Bills payable...... 74,278 82would amply suffice, but where duplicate offices Due conriecting Lines,
are now maintained at heavy coBi to both Com- unpaid Dividends,
panies. The agents at these joint offices were &c .............. 25,268 88to be equally the servants of both Companies, Dividend now payable
acting under the instructions of a joint com- for six months end-
mittee and not under sAparate authority, except ing 31st Dec., 1878,
in matters appertaining to the routine business at 24p.c........... 17,700 17of each company. Balance at credit of

While this arrangement would have continued Profit and Loss Ac. 1,891 47
to the public a first-class and independent ser- -
vice by either Company's line, as the use thereof $1,122,838 84
might be chosen, it would have saved to both Assets.
Companies the expense of many superfluous Capital Expenditure Account... 81,020,324 3offices, which have been the natural offspring of Plant and Stock on hand........ 63,186 48a keen rivalry. Accounts due from Railways, Gov-The business of both Companies having fallen ernments, connecting Lines,off, and there being little prospect of a speedy Agencies, &0 ................ 28,954 88re-action, your Directors deemed it proper and Cash on hand and in Bank ....... 10,372 65wise to try the means which appeared to them
to be most practicable and effective to conserve 11,122,888 84all interests. It seemed to them that in the Respecttu1y submitted.
case of Telegraph Companies as in the case of
Railway Companies, these means mainly existed Tuos. N. GIuss, President.
in the ability possessed by the Companies to Taos. Swi"nBn, Managing Director.
bring about by agreement with each other the F. RoPEB, Seoretary.
largest possible reduction of expenses and so Toronto, 12th February, 1879.
keep up the net earnings; while any attempt
made to maintain or increase earnings by rais- Trnte, th February. 1879.
ing rates, in the present depressed state of busi- To the President and Director8 of the Dominion
ness, would be strongly opposed to popular Telegraph Company:
feeling, and productive of little, if any benefit GENTLEMEN,-I hereby certify that I haveto the Companies themselves. made a detailed audit of all the books of ac-The Directors under the circumstances felt it 1 count for the year ending 31st December, 1878,their bounden duty to take the whole matter and of vouchers and documents relating to theinto consideration, and decided to recommend same ; and the several statements of Revenues,their shareholders to accept of the division of Profit and Loss, and Liabilities and Assets,gross earnings which both parties had agreed herewith submitted, have been examined, and
upon, with such an administration for the man- agree with the Ledger Balances.
agement of the joint offices as they believed The Balance of the Cash Book agrees with
would be greatly beneficial to the interests of the Banker's balance after deducting the out-both companies, and fraught with the least pos- standing cheques. The Stock Register hassible inconvenience to the public. also been examined and the several transfers

A difference having arisen between the par- duly recorded, and its balances agree with theties, it was mutually arranged to refer the mat- Stock List now presented.
ter to the arbitration of Capt. Mayne, whose de- JAMEs SYDNEY CBcuuu,cision it was agreed should be binding on both Auditor.
companies, subject to the approval of the share- In moving the adoption et the rePOrt, theholders. The Directors, however, regret to president remarked that the continue depres-have to announce that the negotiations were sion in all branches ef industry had had the
eventually terminated by the Montreal Com- effect of reducing telegraph, as well as other
pany declining to carry out Capt. Mayne's business, generally, an4 as a result, the gross
award. returns of the Dominion Company showed a de-

6. During the past season the company's crease of about 07,000. As would be seen by
entire system of lines has been thoroughly over- the report, however, notwitt.standing the cost
hauled by repairing and renewal gangs, and put of extending their territory and opening new
in condition to make transmission of business offices, the working expenses were some $2,000
reliable, and to afford every facility and prompt- iess than the previeus year. The greater part
ness of despatch. of the decrease in earnings was attributable te

7. The Directors trust that by these measures the arrangement entered aito between the
and by the addition of such important Provinces Western Union and the Atlantie and Pacifie
as New Brunswick and Nova Scotia to their Telegraph Companies, by which a large number
system, whereby the resources of the company of offices in the United States had been closed
have been much augmented, theywill beenabled by the latter company. It was satisfactory,
to afford such commodious service for domestic, however, te him to state that the Canadian
commercial and press business generally, as will traffic proper showed a amall aggregate in-
ensure to the shareholders permanently satisfac- crease.
tory results, more particularly when trade re- He then dwellt at some length on the unsatis.
vives and public confidence is restoed, factory result of the interviews which had taken

8. The Directors find it desirable to obtain place with the President of the Montreal Tele.
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graph Company, who had made overtures as to the Board, for the dignified course taken by
pooling receipte. The latter Company had been them in the Company's interests in the late dis-
fairly met in the matter, and an agreed basis eussions pointing ta a scheme for the pooling of
had been arrived at, but the Montreal Company the receipts of this and the Montreal Company;
aiter deliberation, considered they should have and that the shareholders take this, their
better terms, and proposed, in fact, an absolute earliest opportunity, to place on record their
amalgamation of the two companies on a stock deep sense of gratitude for the jealousy with
basis. This proposition, he considered it un- which the independpnce of this Company was
necessary ta state, received a point blank refusal guarded, as fully in the failure of the scheme, as
from him and his co-directors. , in the part taken by the Company's representa-

In conclusion, he alluded to the prospects of tives, in th lengthened discussion of the detaijs
a revival in trade in the not distant future, of the change proposed. Carried.
which would bring with it increased business Moved by Mr. Joseph Priestman, and second
for the Dominion Company, especially now that ed by Mr. Frank Turner.
the Company had completed its extensions ta That the cordial thanks of this meeting be
the Maritime Provinces. He was pleased to be tendered to the Board of Directors and likewise
able to affirin that this Company was not a suf- to the executive officers and staff of the com-
ferer ta so great a degree as the older established pany for the services rendered by them, and
Company, which showed that the Directors had for the efficient manner in which they have con-
looked well after the interests of their share- ducted the affairs of the company during theholders. (Applause.) past year. Carried.

In answer to a shareholder, the Managing Moved by Mr. Frank Turner and seconded by
Director, Mr. Swinyard, said that, notwith- Mr. Geo. W. Lewis,
standing a break existed, for the time being, in That Mr. James Sylney Crocker be and is
the Direct Company's cable, the general busi- hereby appointed the auditor of the Company
ness of the Company for the first month in the for the ensuing year. Carried.
new year exhibited a very gratifying increase. Moved by Mr. E. B. Osiler, and seconded bySome enquiries were then made as ta the ex- Mr. W. Kersteman, jr.
penditures of the Company, all of which were That Mr. W. C. Baines and Mr. H. R. Forbessatisfactorily answered by the President, who be and are hereby appointed scrutineers to countpaid a high compliment ta the abilities of their the ballots in the election of Directors now aboutManaging Director, and the untiring zeal dis- to take place; and if at any time five minutes
played by him in the promotion of the Com- shall elapse without a ballot being tendered, thepany's welfare. poll shall be closed and the result made known

On motion of the President, seconded by Mr. ta the Secretary. Carried.
John I. McKenzie, Vice-President, the report E OF DI1TRc .
vas adopted. At the conclusion of the ballot, the scrutineersMoved by Mr. A.T. Todd, and seconded by reported that the following gentlemen had beenMr. A. T. Fulton, unanimously elected directors for the ensuingThat the report nov presented by the dirc- year : Hon.* Thomas N. Gibbs, Hon. Wm. Cay- 8tors be circulated amongst the sharebolders of ley, Hon. Frank Smith, Mesrs. James Miche,
the company. Carried. Thos. Swinyard, John Smit, James Gooder- t

The managing director then read a draft bill, ham, Wm. Ramsay and SH. . Northrop o 1
proposed ta be sudmitted ta Parliament, asking A t a subsequent meeting of the ne Board 2
for an extension of powers to the Dominion Tel- Hon. T. N. Gibbs as ehected President; Mr.
egraph Company, etc., and the following resolu- James Gooderham, Vie-Presidcent; Mr. James
tion, referring thereto, .as unanimoushy adopt. Miche, Treasurer; and Mr. Thomas Swinyard, tted:- Managing Director. The following gentlemen 8Moved by Hon Wm. Cayley, and seconded by were appointed honorary directors: Messrs.lait. James Gooderham, John I. Mackenzie and Anthony Copp, Hamil- tThat the bill proposed ta lie laid liefore the ton; Sheriff Waddell, Cobourg; M. H. Ganît,ensuing session of Parliament of the Dominion Mn; A. Jadel, Qurge; Jm Tal, i
of Canada containing certain amendments to St. Catharines; J. C. Maclean, Halifax; and C. 
the Act of Incorporation of the company passed H. Fairveather, St. John, N aB. P
in the 34th year of the reign of her Majesty, -_._
Queen Victoria, chapter 52, and also the amend- -
ed Act passed in the 37th year of the RAILWAY RECRIPTS.

vreigu of her Majesty Queen Victoria h--- Total
Chapter 82 (copy of which proposed bill is be- ening an. 177.or decre
fore this meeting) be and the same is hereby G. T. R....... Feb. 8 8171,799 2'374 29,575). h
approved, and the Directors are fully authorized G W. ........ Feb 7 r9 l4 9,94 6,8orD. C
ta promote its passage, and empowered to deal IC R ........ an. Mo 89.519 9,36 2,57D hwith any alterations which may be found neces- Midland ....... Jan 31 13,692 2,6 114) h

Miary. T.G . ... Feb 31 4,229 6,7r3 2,563D. 1p1r. . G 'y. B.... Feb 1 5.271 5.686 4141)- BIt was also moved by Mr. George W. Lewis, .......r.& 7 3,183 ,,209 1,-25D.
and seconded by Mr. B. R. Forbes, " That with W. . P........................ . p
reference ta the bill now proposed to be submit- f_
ted ta Parliament, the directors be requested to f on erC1al d
obtain the following amendment to clause 10 of ________C1 _, _ b
the company's Act. 34 Vie. Cap. 52 :-- MONTREAL MARKETS. q

' The concerna of the company shall bc man- M
aMed by the Board of Directors, to consist of Montreal, rrth Feb, 1879. Lmne members, and each such director shall be --
the proprietor of at least ten shares in the stock T Frome p e r own Corre.j onden,. ih
of the compaâny, or such other increased number The prospect of forthcoming changes in the p
of shares as the shareholders shall by any resolu- Tariff has caused a little demand in some tc
tion from time to time d termine, and the said branches of the wholesale trade, but both buy.
Board of Directors shall be elected and hold ers and sellers are indifferent about going into th
ofice as hereinafter provided.' "-Carried. large transactions. Business as a whole shows Io

Moved by Rev. H. Christopherson, and second- no improvement, and failures in one line of a
ed by Mr. W. S. Lee, business or another are frequent. Quotations n<

That the thanks of the shareholders of this for most articles in our lists show no change la
Compfny are due and are hereby tendered to the since this day week. Orders received f'omlgôo. T. K. Gibbs, President, Mr. Thos. Swinyard, travellers, though fairly numerous, are, as a rule, Si

tmnàghs< Direetor, and the ueveral membrrs of for small quantities only. The complaints about Sr
remittances are numerous. The weather has la
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been fine and not very celd. Country roade are
not in a good state for heavy traffic owing to the
softness of the snow, which bas had no thaw to
form a solid bottom.

AsHEs.-Pots.- Small lots have been in more
liberal supply, and a good many have changedbands at from 84.05 to 4.10 for firsts, in the
early part of the week rather higher prices were
obtained. Pearls are still nominal in the absence
of any transactions.

BOOTS AND SHoEs.-Another heavy failure
in this trade yesterday, did not tend to increase
confidence in the business, and a general feelingseema to prevail that prices have been
cut too low. There is also general complaints
about remittances. We do dot change
our last week's quotations. We quote Men's Kip
Boots 82.50 to 3.00 ; ditto French Calf 8 3 .25 to
3.75; ditto Buif Congress 81.40 to 1.75; ditto
Splt Brogans g->c. to #2.50 ; Bov*s Split Brogans
85 to Sr.25; ditto Buf and rebbled Congress
81.25 tor. 5 0; Women's Bu/ and Pebbled Bal-
morals 1.15 to 1.75; ditto Prunella Boots 75c.
t 81.50; ditto Prunella Gongress 65c. to $1.25.CATTLE.--There were comparatively fewcattie offering on the market yesterday, and the
advance in price demanded by drovers slacken-
ed the demand, and there was not much busi-
ness done, prices ranged from 3 to 41c. per lb.
but very few brought our outside quotation.

ressed Hogs;-A sharp advance bas tak n
place since our last quotation, and holders are
asking 85.00 to 5.25, some parties who
bought extensively when the price was $3.75 to
3.85, have cleared a good round sum on their
transactions.

DRUGs AND CHEMcALS.-In the anticipation
of a duty being imposed on some lines of goodsiow admitted free,e more disposition bas been
shown to operate, but we have not heard of anyextensive transactions, and prices in the mean-
ime are unchanged. We quote: e s carb soda per
keg $3.25 to 3. 50; Soda Ash per roo Ibs. 81.75 to2.oo: Arrow Root per lb. 121c for Jamaica, 45c,or Bermuda, Borax, refined, ro and rc for
American and English respectively, Cream Tar-
ar crystals 29c; ditto ground 30c; Caustie Soda
2,45 to 2 5o nominal; Sugar of Lead 1ac,
Bleaching Powder per lb. ri to ac ;Alum 81.75
o 2,00; Copseras 8T.75 per urco Ibs. Sulphurer lb. 3j to 3ic : Rol Sulphur per lb. 2j to 2Îc;
Rpsom Salts per 1oo lbs. 81.90 to 2.00; Sal Sodaer 1oo Ibs. 81.25 to 1.50; Saltpetre, Brandrum
er keg 88.25 t- 875.

DRY GooDs.-There is more activity in thisranch of trade than for some time past. Tra.
ellers appear to be satisfied with what theyave done, but sellers and buyers, however, are
cting very cautiously. A pretty large business
as been done so far, west of Toronto ; in the
ttawa region business bas been small. Stocks
ere are large, which may be accounted for in
art by the prospect of an advance in duties.
emittanzes are the subject of general com-
laint.
FIsH.-There is a firmer feeling in the market

or Labrador herrings, stocks being well re-
uced, while the approach of Lent is causing aetter demand for most. kinds of fish. We
uote : Dry Cod, $4.oo ta 4.25 ; Green
od, 84.50 for No. i, and $3.50 for No. 2;
abrador Herrngs, $4.25 to 4.50; Salmon, Sio,
9 and 88 for No. r, 2 and 3, respectively.
caled Herrings, 20 to 25c, per box. Canned
ish.-Lobsters, 81.30 to i.5o; Salmon, 81.75
o 82.oo; Mackerel, #r.35 to î.8o.
RAw Fuas.-There is nothing noteworthy in
is business, except that European prices are
wer. Trade bere continues dulI. No quot.
)le change in quotaions, any furs coming in
ow such as Fox, Skunk and Bats are in small
t, and are rarely placed within our range of
zotations. We quote : Mfitk, prime darli, large.
.50 to 1.75; do. small, fr.oo to i.5oc; Mag,
.00 to 1.25; Beaver per lb. 81.25 to 1.60 ; B4ay,
rge, 87.00 to 1o.oo; ditto cubs 82.00 to 4.00;
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R¢d Fox. 1r.25 to 1:50; Muskrat, large, gc to
3oC. do. small, 5 10 6c ; 4iLto kittI 2 1o 3c ;
J#nx, r.ooto 1.50; BAuni, prime dark, large;
4o to 5oc.; ditto white 20 to 3oc ; Raccoon,
prime 25 to 5oc; Fisher, prime, 16.oo to 7.0o,
Otter, prime dark, 16.oo to 8oo.

FLou.- Receipts during the past week 8,192
burels. Total receipts from ret January to date,
36,o75; being a decrease of 31,287 bris. on the
receipts for the corresponding period of 1878.
Shipmnents during the week, 1,182 bris; total
,hipments from ret January to date, i,415 bris;
being a decrease of 18,59i bris. on the ship.
ments for the same period of last year. We
have to report the suspension of Messrs. Oliver,
Gibbs & Co., yesterday; they were an old and
respected house in this trade; th.ir suspension
is said to have been brought about by the failure
of Demers & Dion, of Quebec, by whom they
are said to be heavy losers. Business this
week in flour has been rather more active
and a round lot of spring extra for May delivery
was placed at $4.15; for the same lot 14.10 was
wfused some days ago. There has also been
an increased demand from the local trade. To-
day the market was decidedly firmer, but no
higher quotations can be given than those cur-
rent for the past few days. We quote Superior
Extra 34.40 to 14 45; Extra, Superfn., 14.2o to
4.25; Fancy, 84.I0 to o.oo; Spring Extra,
#0.00 to $4.00; Superßine, 83.60 to 83.70:
Strong Baker's Flour, 14.20 to 04.40; Fine,
13.15 to 3.25 ; Midllings, 12.85 to 13.00; Poll-
ards, 12.50 to 82.70 ; Ontario Bags iF.go to 1.95
Oatmeal, 83.75 to 3.85 ; Cornmeal, kiln dried
13.25 to 82.35.

GRtAIN.-Wheat-Receipts during the past
week, 26,733 bushels; total receipts from lit
January to date, 178,373 bushels, being a de-
crease of 161,715 but.hels on the receipts for the
same period of r878. Shipments this week,
26,733 bushels; total shipments from jet Jan.
to date. 177,176 bushels, being a decrease of
101,758 bushels on the shipments for same time
last year. There have been no transactions in
this grain. In coarse grains the movement is
very small and quotations are almost nominal
as follows : Maize, 46 to 471c ; Peas, 72 to 73C
per 66 lbs.; Oats, 28 to 2gc ; Barley is nominal.

GRocERIEs.-Teas-There is a gcod country
demand for tea at firm prices. Cofee is duli.
We quote Rio, 17 to 20c; Ceylon, 20 to 24c;
Maracaibo, 20 to 22C ; old Govt. Java, 28 to 30c;
Mocha, 29 tO 32c. Sugar-The decline in price
last week caused an active demand from both
jobbers and merchants, who are anxious to re-
plenish stocks at the present favorable rates :
Dry crushed, gi to gic; Cut Loaf, 9i to .c;
American Granulated, (standard) 8J to 81c;
American yellow, 61 to 7¾c; Extra C yellows,
71 to 8c; Scotch refined, 61 to 8c. Molasses-
There have been some small sales of Barbadnes
at 37 to 3gc; Porto Rico, 34 to 36c. There has
been more inquiry for Syrups from 40 to 55C.
Rice is inactive; holders are asking from $4.25
to 4.40 according to quality. SPices-Pimento
has advanced in price, but otherwise
prices are unchanged; the demand fer
articles in this line is very slow: Pi.
mento, 15 to 17c; Black Pepper, 8J to gc ;
White Pepper, 181 to gc; Cassia, 14 to 18c;
Cloves 42 to 45c; Nutmegs, 65 to goc; Jamaica
Ginger, 21 to 22C; Mace, 75 to 85c. Fruit.-A
further advance in the price of Valencia raisins
took place last week and is maintained, holders
being very firm at present figures. The market
has been less dull. We quote, Layer Raisins,
Sr.45 to 1.50; Loose Muscatels, 1r.6o to 1.70;
London Layers, 12.oo to 2.15 ; Valencias, 51 to
to 5c ; Sultanas, 8J to gc; Seedless, 6 to 61c;
Currants, 4 to 5c; Eleme Fige, 12J to 14c;
Prunes, 4à to 5c ; Tarragona Almonde 15 to 17c;
Filberts, 7 to gc; Brazil Nuts, 7 to 8c ; Walnuts,
71 to 1oc.

HIDEs AND PELTS.-Market is unchanged,

there is about the usual demand for Green
Rides at $6.5o, 5.5o and 4.50 for Nos. z, 2 and
3 respectively. Sheshkins, goc to 1I,00 ; Caf-
shins, 81 to gc per lb.

HARDWARLE.-SinCe our last report afew sort-
ing up orders have been taken in anticipation of
the tariff changes, but to no very large amount
and only for immediate use. At present very
few travellers are out on account of the uncer
taintv of the future, but those on the road are
meeting with fair success. Tin Plates have
taken another decided advance, both in cokes
and charcoals, in England, and as long as the
manufacturers adhere to their agreement in not
working over a limited number of days in the
week, prices are likely to be maintained. We
repeat last Week's prices.

LEATHER.-We have no improvement to note
in this market. The feeling is unsettled because
of recent failures. Business is very dull, and
prices are in buyers' favor. Stocks of ail des-
criptions of leather are increasing, and are now
beyond the present requirements of the trade.
We do not alter our quotations of last Tuesday,
although to effect sales lower prices would
be accepted. We quote: Hemlock Spanish
sole, No. i ; B. A., 22 to 24c ; ditto, No. 2 B. A.,
19 to 2c; Zansibar, No. z. zo to 2rc;
ditto No. 2, 17 to 18c; Bu#alo Sole No.
i, 1g to 2oc; ditto, NO. 2, 17 tO î8c; Hemlock
slaughler, No. i, 23 to 24c; Waxed Uffer,
light and medium, 30 to 36c; ditto, heavy,
29 to 34c ; Grained, 32 to 36c ; Splits, large, 25
to 28c; ditto, imall, zo to 25c ; Caifskins, 27 to
36 lbs., 55 to 7 oc ; ditto, Y8 to 26 lbs., 5o to 6oc;
Sheepskin linsngs, 20 tO 25c; Harness, 22 tO
28c ; Buffed cow, 12 to 15c; Enamelled cow,
i5 to i6c; Patent Cow 15 to r6c; Pebbled coti
12 to 15c; Bough 2o to 23c.

OrLs.-The demand for petroleum continues
to decrease as the days lengthen out, and tran-
sactions this week have not been so numerous.
The price in the west continues steady at 14c,
keeping the price here at our late quotations
unchanged : car lots, 171c ; part cars, 17¾ to
î8c; single bris., 18 to ige. Hardly any en-
quiry for fish oils at present. We quote Halifax
Cod Oil 33 to 35c; ditto New-foundland 4o to
421c; Seal pale 42Jc ; ditto straw 35c ; ditto
steam refined 46 tO 47c; Linseed Oil Raw, 57 to
58c; ditto boiled 61 to 62c; Olive Oil, 95c to
$i.ro ; Turßentine, 42 to 451c.

PRovIsIoNs.-Butter.-Receipts during the
week 5,743 pkgs.; shipments, 5,281 pkgs. The
shipping demand bas fallen off latterly, and the
feeling has been weaker, although we cannot
say that prices have given way as yet. Sales
to-day of townships butter at 18 to zc ; Brock.
ville and Morrisburg, 15 to i8c; these prices are
for the best grades. Cheese.-Receipts, 393boxes; sahipments, 6,034 boxes. The market is
firm but inactive ; retail sale of August make at
7à to 8c ; and of October and September, g to
gic ; but dealers are confident of obtaining
higher figures in a short time. Pork.-No re-
ceipts. Shipments, 13 brls. The market is firm
but inactive; Mess, $ri.5e to 12.oo Lard 8
to 81c for Canadian in pails, and 81 to 8t for
Chicago. Bacon.-There is a brisk demand for
rolled at 8 to 8ic, and for sides 61 to 7c.

SALT.-Market is firra. Coarse, 6o to 65c,
accerding to size of lot. Factory ilied, #oo

WeOOL.. -The market is still stagnant, only a
few hand to mouth sales taking place. Dealers
are in hopes that somne chatqges in thc tarir
may cause a demand to spring UP.

TORONTO MA RBTS

Toronto, Feb. I3th 1879.
Th- week has been a quiet one, at city retail,

as the lat was. l wholesale circles, there is
some activity ; tea and grocery importers mak. i

ing purchases in anticipation of an altered tariff,
and country merchants buying somewhat more
frely of dry goodi, etc., from the same cause.
Prices are firmer ln various lines which ae pre-
sumed likely to be affected by increased duties.
Ihe cattle trade is demoralized by the recent
action of the British and Canadian Governments
with respect to pleuro-pneumonia. Leather is
dull and lower. There is a general complaint
of poor remittances.

BooTs AND SHoEa.-It appears, from reports
of principals as well as travellers, who have
gone about, that country stocks are moderate,
purchases having been light this spring. Trade
as quiet in country stores, and complaints fre-
quent that farmers are not paying. Cul4{t is
still too freely given by retailers, who for the
most part are poor collectors, and have out.
standings enough to hamper if not to swamp
them.

CATTLE.-The market is very much disorgan-
ized by the recent governmental action, the
feeling being one of uncertainty and the ten-
dency toward lower values. The Toronto Ex.
porting Company made a shipment of 140 head
by the steamer Lake Nepigon, but this is the
Iast ahipment they intend making. As we
stated last week the prohibition of American
live stock prevents active and succossful expert
trade hence. The local demand is light, and
not many offering; prices meantime entiiely
nominal.

Day GooDs.-The business done during the
past fortnight has been greater than was to be
expected from the sombre tone prevailigg in the
country. Travellers have received very fair
though cautious orders; and indeed the parcels
bought sometimes suggest that country dealersare " stocking up " in expectation of increased
duties. Values do not improve, new goods in
ail lines being very low. In all respects but in
the number of failures, the business of 1879 thusfar is deemed fully up to a year ago. The re-
tail business in the city has been for a week or
two exceptionally dull, remittances vary ; some
bouses are poorly paid, while none, we make
bold to say, are paid in full. One firm states that
of rst to 4 th February, payments over 6o per
cent was- met, while of November and December
bills not over 4-) par.cent were remitted.

FURs, &c.,-The wholesale demand is fair,
but ut reduced prices: advices from the Leipsic
Fairs being not very satisfactory. Remittançes
would bear considerable improvement. Retail
trade decidedly uiet.

FLOUR AND M EAL. - Flour. - Stocks in
storeIg,968 bris. against 16,222 barrols last
week and 24,410 barrels on like 4ate
last year. he market is-firmer than at last
accounts, and transactions, though few, are at
better prices. Sales of superior extra and spring
extra have been made at quotations8, the last
most actively. Holders are strong, and loòking
for a slight advance. The Liverpool markets
for wheat and flour were flrm on yesterday, and
Chicago steady. Oatmeal.-There is very little
enquiry; lots are held at say 83.30, while small
parcels change bands at 13.75 to 3.80, no ship.
ping demand.

GRA -..-Wleat.-Fall.-Stock in store 83,-
4*8 bushels, against 79,022 bushels fast week
and I r ,6rg bushels -en like date last year.
Prices have advaenced 2 cents on al] grades, sales
have taken place in limited number, but holders do
not ofer freely. Car lots of No. 2 have sold ut goc.
Wheat-Spring-Stocks in store, 2ro,8oo bush,
against 184,627 bushels last week, and 366,465
bushels on like date last year. The advance as
irmily maintained, and car lots of both grades
have moved at quotations. The market closes
arm with good demand. Oats.-Stocks in store
l 1,63o bushels, against 11,63e bushels fast week,
and 10,76o bushels on like date last year. Carlots have sold to the local trade ut 27



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

to 28c for No. i, there being no No 2
in the market ; 29c. is asked by several holders,
whose eyes look towards the National Policy.
Barly.-Stocks in store, 139,164 bush ; againat
149,5io bush last week, and 201,233 bush on
like date last year. Barley is dull of sale and
prices nominal. Holders are not hopeful and
are anxious to sell, concessions would likely be
made for a good sale. But little of No. i grade
is held, while Nos. 2 and 3 are plensiful. We
repeat laat week's quotations with the exception
of No. r, which is firmer somewhat. Peas.-
Stocks in store, 34,803 bush ; against 36,390bush last week, and 16,503 bush on like date
last year. The market is purely nominal, no
sales being reported.

GRocERIEs.-Remittances are not what they
shoWd be ; sales have been fairly active, prob.
ably because of a fear of enhanced prices
through fresh duties this week. There has been
considerable tea bought, and in other articles
good lines are out of bond, but the speculation
in view of expected tarif chaiges is less than on
previous occasions of a like kind. Sugars are
frm, and have been moving freely. The demand
for teas is steady at full prices. Tobaccos are in
active request in a small way.

HIDEs AND SKINs.-No surplus stock of hidus
has accumulated. The demand, though not
active, is equal to the supply. Prices are firm,
light being in most request; 17.25 l now ob-
taned for cured. All shseskins offering are
taken at quotations, but not no many are offer-
ing. TalIow, rough, steady, at $3.50; prime
for export is in fair demand at 15.50, and some
nice uniforin parcels have changed hands at
that price.

HARDWARE.-A moderato business is doing,
principally in heavy goods, and remittances are
not bad, compared with other lines. Pig Iron
is being held for higher prices, Summerlee
especially; Eglinton is not so much in request,
quality being lowered; Carnbrue and W.W.
being preferred ; Calder is scarce. There is no
American Bar in market; English and N.S. are
in good request, refined English (Shelton Crown)
brings roc over ordinary prices. American
flange boiler plate is in market as high as 14.50.
Price for cut Nails would be shaded roc for
good sized lots, pressed s>ikes are unchanged.
Tin Plates are firmer, in sympathy with English
market, where an advance is announced. Shot
is steady and inactive; Wire moves fairly at roc
reduction; the Dundas Screw Works propose to
do their own wire drawing provided protection
is granted them. Wires are presently to be sold
in Britain by the cwt., or by 56 lb bundle; new
price lists have already been issued from War-
ringon in the new style instead of'5 3 lbs.

HAY AND SEEDs.-English advices at close of
January st ite th at Timothy Seed is lower than
for twenty years, and prices all round steady.
No Canadiàn offers here, it is all from the Wes-
tern States, and brings $1.65 to 1-75 in small
parcels. Clover-Dealers here are paying 3.50 to
3. per bushel, according to the point, and
sling it in small lots at 83.90 to 4.oo. There
is very little movement in other seeds. Pressed
Hay is dull of sale, at fio.oo to I11.00 per ton
by the car load on track.

LEATHER.-The market is somewhat un-
settled, in sympathy with Montreal, where
heavy failures have shaken confidence; and no
large sales are possible here, if even dealers were
disposed to make them. Bole is less weak than
other descriptions, but hangs heavily: we quote
No. i Spanish 24 to 26c. and slaughter from 22
to 27C according to weight. Harness is selling
slowly at 26 to 3oc. we hear of a sale for Mani-
toba to-day of zoo sides at 26c and r5o at 28ic.
UPPer is steady, while s/dits are lower and
meanwhile neglected. Calfskins are especially
domestic, are dull and lower. French main-tains its value better in view of possible increas-. dutr and large lots have been taken from

bond. Measured stock is quiet, buif and pebble
in growing supply, while enamel and patent are
dulI, and russets low. Tanners' materials are
somewhat easier, our prices would be shaded
for sumach and gambier, while degras can be
had in quantity at 41c. Oils have rarely if ever
been so low, we note a fall in straits to 374 to
40c. and in cod to 45 to Soc. Remittances have
been m 're steady thus far this month, and trade
slightly better, January was bad in both
respects.

PaoVIRIONS.-The improved feeling continu-
es and prices are higher all round. American
products are being ordered forward for promptdelivery anticipatory of tarif changes. Bacon.-
C.C is in good demand in a jobbing way at 61c;
while holders are indifferent about selling round
lots at 6c; considering that values will be main-
tained even without any advance in duty ; longclear in moderato demand, we quote from 6J to
7c; supply in this market limited. Hams.-
Smoked are selling freely to the retail trade at
g to g4; holders are not offering hams in pickle
Lard.-There have been sales of round lots at
8c; which would not now be repeated in a re-
tail way, the demand is fair at 9 to gic. Butter
shows an improved demand for choice and qual-
ities approaching it, 6 to 17c; being paid, the
shipping demand for poorer qualities which we
noted last week, has ceased for the present.
Eggs are firm and in light supply. Dried AppLesare in botter request at firmer prices. Hopscontinue nominal. Dressed Ho s are firm at a
very considerable advance ; we ear of car load
sales at 15.25 to 5.50; for the Maritime
Provinces.

SALT.-The market for Canadian is unchang-
ed ; Liverpool is growing scarce and is higher,
gc and fi being now asked by holders.

WoOL.-There is an almost total absence of
demand, and quotations are nominally unchang-
ed. Parcels moving are infrequent and unim-
portant.

Parks' Cotton Yarns.
Awarded the oply Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-facture. Nos. 5 to o, White and Co!oure-.

COTTON CARPET WAERP.
No. 1o, 4 PIy, u hits, Bed. Bron, Siate, etc. War-ran- ed fast colonrs, and full length and weight in e e

package. B;'AM WARo8 for WOOLLEN MILLS.
Sin.e. Double and Twistted White and Coloure
H ERBY and KNIT 1 ING ARNB of every variety
required in the Dominion.
ALEX SPENCE, WM. PARKS & SON.

323 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, N B.

Agent for Quebec and Ontario.

EDWARD MORROW,
AGERNT oIF

CANADA LIFE ASSURANCE Co.
AND FOB TEU

Accident Insurance Company Of Canada,
WINNIPEG, MA.ITOBA.

Real Estate Agent.--Fire Agenoiea Solicited.

Union Lan and Sayings Company
DIVIDEN» No. 28.

Notice la hereby given that a dividend et the rateof ten per cent per annum on the caital stock ofthis Com a iy hu been declaredby he directorsfor the hal f-year ending the 28th int., and the sainewill be paid at the Company's ofiice, Union Block,Toronto Street, on and after

Friday, the 7th Day of March Proximo.
The transfer books will be closed from the 21st to

the 28th inst., both days inclusive.
By order.

W. MACLEAN, Secretary.

GEO. HEDLEY & C0.,
LIVE STOCK AGENTS,

REWOABTLE-ON-TYNE, Eng.
(Established in 1852.)

Cattle consigned to this firm via Liverpool or
Glasgow, reach r4ewcastle market with about only ashillings pe head additional expene. Freigh
wi be paid on receipt of Advice and Bills of Ladingand men will be sent to meet cattle et port of land.

nFERENoEsM Lambton & Co., Bankers,Newcastle-on-Tyne; their London Agents MesrsBarclay, Bevan & Co., Bankers, London; Referenoein Toronto, Mr. James Hedley, 66 Church St.
Telegrams and remittances immediately after

saue.

HAND-IN-HAND
Mutual Fire Insurance Company,

The Annual Meeting of the members of the above
Company, wll be held in the Cityof Toronto, et the
Ofrices on the Company, Nos. 22, 24 and 26 Churoh
Street, on
Thursday, 2'7th day ot February,' 1879,at the hour of 3 o'clock in the afternoon, for thepurpose of electing Directors and for the transaction

of ather business.
By order of the Board.

HUGH SCOTT,
Secretary.

Dated this 10th day of February, 1879.

NORTHERN RAILWAY OF
CANADA.

AN ual General Meeting.
Notice is hereby given that the Annual General

Meeting of the proprietors of this Company wfll b.
held et the;
COMPANY'S OFFICES, BROCK STREET, TORONTO,

On Saturday, l5th Feb., 1879,
At 12 o'clock, noon, to receive the report for the year1878, to elect Directors for the ensulg year, ana forother purposes. The stock and transfer books areand will remain closed until Monday, the 17th Feb-
ruary inst. WALTER TOWNSEND, Sec.

CANVADA PAPER CO.,

Paper Makeîs&holesale Stationeý
374, 376 & 378 St. PAUL STREET,

MONTR EAI,. P. Q.
TORONTO OTFIOE, - 54 OOLBORNE ST.

$W Samples and Prices sent on application.

Insolvent Act of 1869 and 1875.
In the matter of Charles Levey, an Insolvent.

A second and Final Dividend Sheet, bas been pre-pared, open to objection, until the
Tenth day of February next,

after which Dividende will-be paid.
G. W. BANK%~

Dated et Toront, . AGW igne.
this Twenty-fifth of
January, A.D. 1879. 1

Anchor Marine Insurance Company
The Annual Meeting of the above Compan, wil

be held et he ofies of the Company, Nos. 2 2si&
26 Church 8It., Toronte, on
Monday, the ioth of March next,

AT TEE 1oUJE 0B ONU O'cLoCE IN TEE APTErNOoN,
for the purpose of Electing Directors for the ens«-
ing year, and for the transaction of other business.

By order of the Board.
HUGH SCOTT

Dated this 4th d.y of February, 1879.

I026
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[qgIish loan Company of Canada,
(LIMITED.)

(Founded by Royal Charter.)

Head Office, - - London, Canada.

BOARD OF DIRBCTORS:

HoN. A. VIDAL, Sarnia, President.
GEoRGE WALKER, EsQ., Arva, Ont. Vice-Pres.

Isidore F. Hellmuth, George E. Casey, Esq.,
Esq., B.A., Toronto. M.P., Fingal, Ont.

Paul Ross, Esq., Walker- David Glass, Esq., Q. C.,
ton, Ont. London, Ont.
Moses Springer, Esq., M.P.P., Waterloo, Ont.
This is a new company only a few weeks in oper-

ation. About three hundred thousand dollars of
stock have now been subscribed, and until further
notice stock will continue to be sold at par. Forms
of application can be had from the undersigned,

J. A. ELLIOTT, Secretary.

VICTORIA MUTUAL
FIRE IN8URANCE COMPANY OF CANADA
Hamilton Branoh .

Within range of Hydrants in Hamilton.
Wate-Worke Brouahs

Within range of Hydrants in any locality having
efficient water-werks.

Geral Branch :
Farm and other non-hasardous property only.-

One branch not liable for debta or obligaions of the
othoiL

GEO. H. MILLS, Presidesi.
W. D. BOOKER, Secretary.

as» Orm.ca............HAMIL.ToW, Ouraaxo.
Toaonro Baaxci:-ARTHUR M. WADE, Agent.

OrvIca: 19 RICHMoSID ST., EAST. S. W. corner Vic-
toria and kichmond Streeta.

ESTABLISHED 1845.

.IL. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 80 Ohuroh Street, Toronto, Ont.
Lawaacs Coruas. TuomAs FLYNN.

WANTED,
The Agency of a good reliable Fire Company to

work in connection with a Life Business.

E. F. DUNN,
GEN. INS. AGENT.

OIPICE-99 Prince William St., St. John, N.B.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $Soo.oo
SUBSCR1BiD " - - II?8,oo

Deposited with the Dominion Government, $103,000.
HI1PA OFFICE, MONTEAL.

*DiscToia Sir Hugh Allan, Piesident; Vice-
rmeaident, henry Lym-n; N B. Corse, Andrew Allan,J.B. Rolland, J. L Casidy, Robert Anderson.

GERALD E. HART, Genl. Manager.
Pire Riak taken at equitable rates based upon their

Keapetive merits. Ail claims promptly and Iberally
cettled.

Toronto Ofnce, 20 King St. East.
RIME & LOVELACE,

Agents.
H. L. HIME. FRED. G. C. LOVELACE

ACKELCAN, GIBSON & BELL,
iv BARRISTERS & ATTORNEYS-AT-LAW,

SoLIcITons-IN-CHANCEr, NoTARMs, &c.,
16 JAMEs STREET SOUTH, HAMILTON, ONT

P. MACKELCAN,Q.c. J. M. GIBSON, M.A., LL.B.WM. BELL. H. A. MACKELOAN.

ARTIN c CARSCALLEN,
BARRISTERS&ATTORNEYS-AT-LAW,

SOLICITORs IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canada.

RICHARD MARTIN, Q.C. H. CARBsALLEN.*
N.B.-Collections promptly made in all parts

of Canada.
* À Commissioner for the Province of Quebec.

flSLER, GWYN cf TEETZEL,
BARRISTERS, &c..

HAMILTON, CANADA,

B. B. OBLBR, Q. C.,
H. C. GWYN, J. v. TEETZEL.

ALKER c4 McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLTA MENTARY AGENTS, ETC., ETC.,

No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.

W. H. WALKER. A. P. McINTYRE.

W ELDON cg MoLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

CHAs. W. WELDON, Q.C., M.P. SUGE H. MOLEAN
Solicitor to the Bank of Montreal.

THE Interest Table.
AND

RATE Aceount Averager.

INLIAi . 4% to 10%. PRIGE, 85.
O. C. COOK,

Imperial Bank, Toronto.

GUARDIAN

027

ASSETS,

$25,120,804.24.
SURPLUS,

$4,764-,630.77.
In these days of financial uncertainties, it is of

the utmost Importance to keep one's lite insured in
one Of the strongest, best established, and most
economical companies available.

THE ETNA
LIFE INSURANaE OOMPANY,

of Hartford may fairly lay claim to be counted one
of auch. The followd n its Annual Statement for
the year juat closed:

IRUCE I PTF, 1878.
Received for Premiums ···............... ,770,100 41For interest and from other souroes 1,617,764 91

Total Receipts ....-----..--........... 4 387,868 as
DIMRUmE3lENTS, 1878.

Losses by Death..........--................ $1,091,268 63Paid for Endowment Policies......... 66,28 87Dividende paid Policy-holders and
Premiums returned .-- ................. 712,989 60

Amount paid for Re-Insurance ...... 13,735 95
Commission, Agency, and all other

Ex enses ....'.............................. 36 ,8 5 86
Physician's Fees .............................. 12,754 81
Taxes..................................... U9,881 26Policies Cancelled .......................... 56,9' 79
Profit and Loss................................. 49,779 82

Total ................................... ...*3,553,974 59
ABBE- 8..

Real Estate, cost.................... $427,249 88Cash on Hand, and in Banks.......... 1,715,404 59U. 8. Bonds, (cost) .. .--.................. 776,80 1 01Railroadi & other Stocks and Bonds 97,798 68Bank Stocks (cost) ........................... 1,02%68 04State, County, City and Town Bonds 4,850,399 18
Mortgages secured by Real Estate,

valued at $40,249,11&00 .................. 10,90,56 68Loans on Collaterals....................... 228520 91Loans on Personal Security ............ 4701 82Loans on existing Policies............... 3005,847 55Due from Agents, and others, net... 9,422 95Interest Due and Accrued, Dec. 81,
1878, of which only $99,312.08 was
delinquent .................................. 828,501 22Premiums in course of Collection... 160,522 12Quarterly and Semi-An. Prems 118'898 82Market value of Securities over Cost 247,045 49Due from other Co.'s for Re-Ins...... 5,000 00

Grses Anses@, Jana 1, 1879.........0,10,804 94
LEtl flLETIEMs.

Losses and claims awaiting further

ASSURANCE COM P'YBervdtRnuacorj
irAL'timooof aM1L 64rM nd not yet due ····.. .......-- $447,178 44D 't Policy-holders not yet due 82,108 95

Reserved for Re-Insurance on exist-AS U A C C M PY ing Policies.......................... 1g,gg7,gg7 0gLoadinq on deferred and unpaid0F LONDON, ENGLAND. Premums, 20 per cent.................. 55,788 0(
Reserved for ossible depreciationE8TABLISHED 1821. in Real Est e .............................. 75,00000
All other Liacilities ........................ 8,1M o7

Capital - - £2,000,00 sterlin41Invested~ ~~ Suns£264,O og rplu as regarde Polioy-holders,Invested Funds £2,694,000 sterling ic ng Capital Stock........... I 7
Dominion Deposit - $100,343 From the above it wM be seen tbat the BTRA las

had a very succesal, year, o usiug.the Prevail.
Gen. Agents for <ROBT. SIMMS & Co. lu derestRed ta show a gain Of 490,457.91

Canada. GEO. DENHOLM. 1 Montreal oe teeo1 a E bave iso.-
Toronto: S. & J. B THOM P6ON, 86 King St. East. h itisad in]= nooterC
Kingston: VANDEWATER & BETTS, Ontario ât. doing business i çs»p4 cau show equal resuits hi
Hamilton: A. A. WYLLIE, James St. North. Thesrct@ have inor.ed

*oi,61.5. ftr pag nio-easedDividemd tô

Canada Screw Comp'y ,coe 
0The Surplus ha inresd 43,089D U D . S O T.the year, bringing it up to a total of 04,71.86e.7A DUMNDATS OWT. or al per cent i exces of the iabihti.AremaingGIMLET POINTED OREWS, BOLTRIVET ired Dvidnd w pad to

ac., with Improved machinery furnished by AMERICAN apripatfg Poliy holders during 18.
SC.,ihW JGpo PROVINe. a. u Th New Ponles lssued number 4k,730, ferSCREW CO., PROVIDENCE, R. 1.100, for over

Quality and finish warrantd equal te a"y made la were taken i anada.
Engla or United Statesa. MONTRUAL DsTmoT BAàxc.-J. R. ALEZAN.

t~5 Oderssollcted.DER, M.D., Mana.jer, 126 St, James StreetPae Orders soCcited.aC site the Pt
o. rHURSTON, Office, Montreal. OB &CHBI8t, Man ers.

M5B*O ~WcesTEBu CAxND BiaAniO.-No. 10j Adel:fýde St.Manaer EVi r adt.
ANDREW EASTON CO., MontrealHSASTa.o &c aO., Rstru Provinces. Two first-1a5 Travelling gents wanted, forEast ad We t f Toronto, on salry and Comril-

iion.

1
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Insurance,

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Mllion sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INIREAtf^ TO 8100 000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

chief Ores: Manager
429 Strand, London.

Toronto OIRce-17 Wellington St. W. Second Flat,
Federal kank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Fundu ............................ o29,000 oo
Investments in Canada.................... gooo

Head Office, Canada Branch,Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn..
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E-q.

THESTuANDARDe.__ nuBrane.

THE STANDARD METROPOLITAN LIFE
LIFE ASSUhANCE COMPANY.

EST A B L sHRED 18 2 5.

Edinburgh,
Montreal-

HEAD OFFICES:
- - Seotland.

- - Canada,

A:nount > olicies in force over.--.. 890,000,000
Asseta, iwiwardsof.................... 25,000,000

Clai. aspaid to Canadian policy hoiders over

One inHoion Dollars.
L. W FULTON, W. M. RAMSAY

Gen. Ag. for Western Ontari., Manager for Canada
a6Weliington St East, Toronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholder, unlimited.

CAPITAL ••••...•...........o,o0,o
FUNDS INVESTED............ 21,000,000

MercantileRisks accepted at Lowest Current Rates 1 ANNUAL INCOME ........... 5,000,000
Dwelling Houses and Farm Property Insured on

Special TermIr.
JOB. B. RERD, G. F. C. MITnH,

Toronto A get; · Chiet AgentSa Adelalde St. E. for the Dominion, Montreai.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
aàiems dm e..UscsfLy e. th# Prm.sm NOM lystm.
F. W. STONE, CHAS. DAVIDSON,

Precident. Secrtary.
Head Offoe, Guelph. ont

THE ACCIDENT

HsAD OFFIcE FOR CANADA-MONTREAL.

Every description of property insured at moderaterates of premium
Life AsSurances granted in ail the mont approvedforn

M. H. GAULT,
W. TATLEY,

F. H. HEWARD, Chief Age.

sole Agent for Toronto.

The Mercantile
FIRE INSURANCE 00MP'Y.

.noo ..o ..ted by A .t of Onto Le..s.atu.e.
CAPITAL .. .. $aoo

Insurance Company of Canada.| HEAD OrFica ........... WATERLOo, ON TARIO.

Incorporated by Dominion Parliament, A .D., 1872.

Authorised Capital, - - 8250.000.

HEAD OFFICE, MONTREAL.
President,

Sir A. T. GALT.
Vice-Prepident,

JOHN RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO BOARD:
Han Jo. McMurrich, as. Michie,
D. Lbraith. A T no. L. Blaikie.

AGeNTS:
Aiznd.r & Stark, Couaty York.

CITY AGENTs:
John Haldan, Morton & Matson,

W@ A. Law & Co.

THE ACCIDENT
1a the only Purely Accident Insurance Company in
Canada its business i. more than twice that transacted
by ail« tk other Canadian Companies combined; it han
never contested a claim at law, and i the only Canadian

which has made the Spocial Deposi trith
for the transaction of Accident Insurance in

orrICagaJ. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Sscretary.

Isuranc granted on ail descriptions of propertyagainst ls, or damage hy firle atcurrent rates.
Agencies will be opened at tue principal towas in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRIsIDENT:

JOHN HIARVEY (of J. Harvey & Co.)
VICE-PREsIDENT:

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAGE-F. R. DESPARD.

Toiowo OFFrca----- -- 9 Toronto Street.
All classes of property, except specially hazardous, in-

sured at lowest current rates
H. P. ANDREW

Agent.

INSURANCE COMPANY.
Oor-. Park Plaoe & Church M. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GE». AGENT FOR PROvINoEs or OBTAaro

AND QUEBEc.

THOS. A. TEMPLE,
General Agent Maritme Pro.*nc.

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - $600,000.
Deposit with tA. Dominion Gorernment, rorooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inapector. J. MAUGHAN, Jr., Manager
G.BANKS,Asst. do

NOBIH BJI &MERCANIILE
Fire & Life Insurance Co.

ESTABLISHED x89g.

Subscribed Capital, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

i.-Fuvnds as at 3îst December, 1877.
Paid-up Capital ... .................... £250,000 SLg.Fire Reserve Fund.................. £794.577
Premium Reserve .................. 302,671

Life Accumulation.............£,7î11,877 îoa8
Annuity Pur.ds ............... 294,875Fm- - £3,oc6,752 "

TGtal Funds............................... £4,354 000 "
Or, 821,189,467

2.-Revenue for the Year, 1877.
From Fire Department

Fire Premimms ard Interest............. £967,9ag "From Life Department:
Life Premiums & Inerest...£434,364
Interest on Annuity Fuid... 11,734

£446,098

Total Revenue .............................. £1,41 3,227 "
or, 06.877,704

Head Offioe for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHERN. Sub-Inspector.

R. N. GOOCH, Agent,
a6.Wel;ington St. East, TORONTO
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CONFEDERATION
LIFE ASSOCIATION.

Head Offee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. ,WM. ELLIOT, ESQ.

Intending Assurera will find the following, with other advantages
oflered by this association:,

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, andvig Assurera under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

A AND.A 874. pes.

FIRE & MLARINE
Insurance Company.

HEAD

Hamilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Doposlted with Dominion _oernmont, $50,000@

PRESIDENT-J. WINEa, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GZEoRz RoAcH, Esq., Mayor City of Hamilton.D. THompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANOH OFFIOES;
Montreal-WALTER KAVANAoH, No. 117 St. Francois Xavier Street,

General Agent..
HaH flu, N.8. -No. 22 rince Street.-CAPT. C. J. P. CLAÂRsoN,

General Agent.
St. John, N. B.-No. 5 Princess St.-IaÂ COI4WALL, Ja., Generai

Agent.
Manitoba Ageno] -Winnipeg.-RoBT. STaAfo.

CANADA
ASSURANCE

LI
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

The following are examples of the efects of tme Company's
la-Yqe profit8 in redueing thte annual rmzm8peal
by PolWcy-kolder8 :

No. of Original Yearly. Premiume now reduced
Policy. Premîums. each year to

6g $1o *356
19 9 70 2 50
320 12 60 186
393 20 49 439
475 51 34 13 83
499 78 67 13 87
550 59 00 13 40
614 67 oo 17 79
918 68 14 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers areinvited to carefully examine and satisfy themselves of that fact.
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A. G. RAMSAY, Managing Director. R. HILLS, Scrtary,.
OENERAL AoENTS.

Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 14s Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, r8S St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

Wit power o Inerease e 6,OOno.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
HON. JOHN McMURRICH.

ViH PrLEdRt.
CHARLES MAGRATH.

AMES MICHIE, Esq. NOAH BARNHART, sq.
OHN FISKIN, E W OBERT BEA , LEq

A. M. 8MITH, Esq. W .dOEHM aEq
BERNARD HALDAN, Managing Diractor.

J. J. KENNY, Becrgtapy.
JAMES PRINGLE, General Agst.

,K'ances effected at the lowest current rates on Buildings,
Merchandise, and other property, against los or damage by fire.

On Huli, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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INGLIS&H UNTER

Our CORLISS ENGINE
Obtained First Prize

ATr

PROVINCIAL EXHIBITION, 1877.

NESTLE'S MILK FOOD
bnu factured i Vev Switzerland, by Henri Nestle,

NOURISHING,
PALATABLE,

ECONOMICAL £
CONVENIENT

food for infante, becore the moat PoPULAR and extensive.
ueed food in Canari.. It je preec-ibed by the leidiug

hyslciens of the Dominion. DauaoeîsT and GitocaRs
frenhly admit, that Nestle's food ies became the jaovik
witb lmeepushing or puffing thin any food they sell.wery 1 should ber aur aine on the top libel, and
the cover hermetically sealed.

THO8. LEEMING & 00., M(ontreal,
Sole Agents and Receivers from the Manufacturers.

THE "BIMONDS" BAWS
ARE SUPERIOR TO ALL OTHERS.

They are atraightened by means of heat and pressure, and are perfectly
unifr n lb temper. Being free from uneven strain or buckle, thfy stayd up
ta their work botter. A trial of the IlSimonda"' Saws will aatiafy anym Mill
man that he cannot afford to use Sawe made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

GOLD MEDAL. PAgIS, 1878,

JOSEPH GILLOTT'S
STEL PENS.

Uold by &U Derier tbrouchOUt th@ WORI.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN AIL

OFFICES.

P. BURNS,

Wholesale and Retail ealer
COAL & WOOD.

Orderu left at offices, Cor FRONT AND BATHURST

STS,YONGE ST. WHARF, and Bi KING ST. EAST
will receive prompt attention.

HUGH SCOTT.

GENERAL

Ladies South Sea Seal Jackets,
Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts,
Gents Fur Coats, Caps, Gauntlets, &o

H ighest prices paid in Cash for Raw Fure.

J. H. ROGERS,
Cor. King & Church Street@, Toronto.

THOS. WALMSLEY.

FIRE AND MARINE INS.
Offices

QTTEE]T CITY

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL. DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.1

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID..

ORONTOe lune 7, 1878.

SCOTT & WALMSLEY,
AGENTS.

AGENCY.

1o30
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The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... #1,0,O000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES,Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros.&

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.j Toronto.

This Oompany insures Household, Mercantile, and Manufactnuring Risks at thelowest current rates against loss or damage by ire or lightning in places where there
are efficient moans for putting out ires. Applications for Agenciez, with satisfactory
references, wil be entertained.

CASTON & GALT, SoLIcITkns.

A. T. McCord, Jr., General Manager.

THE RLIÀN IUTUAL FlI' INSURANCE CO.
Head Offics-N.W. Cor. King and Church Sts., Toronto.

Preaident, WARRING KENNEDY. Vice-President, W. J. SHAW.
DIREOTORS.

WARRING KENNEDY,of Samson, Kennedy& Gemmel, Toronto; W.J. SHAWo W. J. Shaw . Co Toronto . A. J. ROBERTSON, of J Robertson Son& CoToronto; G. W. TORkANCE, o Cnramp, Torrance & Co. Toronto. R. S. WIL-LIAMS of Toronto; EDWARD BULL, M.D., do.; OBERT BARBER, ofBarber bros., Streetoville.
BANKERS ... ... Tuas DousNron BE.

MaxAoaR AnD SacaRTAa...... .. ............. THOS. M. SIMONS.
SoLîciToRs........................DEL&AMEEE, BLACK & REESOR.
InsraraTo AXD Gasanar. AesT ...... ..... W. O. ANDREW.

This Company has two distinct branches, viz., Toronto and GeneraL. Theitricteet ecnomy is practiced in every department and prompt and liberal settle.Ments made

S U N MUTU AL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL, - - - -

DEPOSITED WITH GOVERNMENT,
$500,000

56,000
President ........................... THOMAS WORKMAN, Esq.,Managlng Direotor ...-. M. H. OAULT, Esq.

DIRECTORS:
T. WORKMAN, Esq., T. J. CLAXTON, Esq., Vice-Pres.A. F. GAULT, EsQ., M.P., JAMES HUTTON, EsQ.,M. H. GAULT, ESQ., T. M. BRYSON, Esq.
A. W. OGILVIB, EsQ., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, EsQ.,A. M. SMITH, EsQ., Q.C., M.P.P.,WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,
k Policies non-forfeitable. Return of Premiums guaranteed. Dividende appor.tioned equitably. Egadowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case ofinj ury-a des, rvedly popular form of assurance.
SURPLUS to Po;icy-holderu, 8106,16g 48.
Ali Pure Insurance. No Tontine. Periodical examinationu or chance of Policiesbeing diminishe4 on becomiûg claims. Contracta plain and straightforward.
This Company ibsue@ Life and Accident Policies on ail the most approved plan.,

Lt the lowe.t possible rate.
HY. O'HARA, Manager, Toronto, R. MACAULAY, 8ec'y.Branch & Gen. Agt. Nor. WeSt'a Ont. Active Agente wanted.

Montreal, Feb. 4, 1879;

EQUITABLE
LIFE A88URANCE 8OCIETY of the UNITED 8TATE8.

HENRY B. HYDE...............President.
R. W.GALE, 58 Ch t TONTo} Gen. Managor Dom. of Canada.

Gros Assets st January, 1878........$33,530,656
Cash Income " " about .... 9,000,000
Cash Burplus " ... ••••••••• 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Isuanes Monitor from
official returns:

OrDiat on. Ysr. Asitdupls Insurance
Organ aion. Year. Ase. Surplus. Death Claies. la force.

1859 1860 r6aooo *99,250
1870 1.236,000 1,317.000 . 41,958,694
1877 33,530,056 6,oooo r

From the undivided surplus on the rut of January last of 86,soo,ooo, reversionary
dividende will be declared available on settlement of nect annual premium to partic-
!rdngpolicies, of which Os,6oopoo belongi to the general clasa as " O,6oo,ooo to the

Particclar attention lscalled to the TONTINE SAVINGS PUND SYSTEM
of Insurance an inve.tment, and as an example Of what May be realised, this
estimated result, based upon the Company's experience in Tontine policies during
the pLut seven yeu, l8 bere given of a policy for 8ooo at the age Of 35, on thego years EndoMment pa 1 5 years
Anount of policy payable at eath, if before Tontine period ............ ooo coComt ci premium annually...... ................................ 47 90
Total ofp icy (15 annual paymenta) ........................... 4 50
Cah valueof po1icy, end of i5 years... ............................................. Ir,68o o.Or a paid-up policy, pa ble in cash, in 5 years after .............................. 14,500 00Or cashbsurpluq, end of 7 Mai.............................................. 5.138 00
Cabgurante d on policy, la addition to surplus end of 65 yea ....
Thus nearly doubling your money in twenty years, and having yeur life insured memn-

whlle.
The Society having complied with the new insurance law of increased depouit with
the Dominion Government, mamee it a " Home Company" in Canada, and poses'g
the advantage of a large surplus .afely inveèted and of economics I management ofets
strong inducements to intending insurers. For further particular apply k the
agente. (Active agents wanted in unrepresented districts.)

0E0. B. MOL.AND, Manager for Province of Ontario.58 Chan là Street, Toronto.
1. W. LANGDON, Inspector. ALEZ GILMOR, special Agent.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIE .•••••••••••................ RAMT TON.
PRESIDENT-JAS. TURNER. * CE-PRSIDENT-ALEX. HARVEY.
Deposited with the Dominion Government for the additional proteo-

tion of Policy-holders, 950,000.00.
Premiumu Absolutely Non Forfeitable after two Annual Paymentu, and Profite dis.tributed equitably and entirely among the Policy-bolders.

This comoany issues Polieles upon ail approved p:ans at reasonable rate.
A policy..older insured on the ordinary plans may-a ter haviag pid two annualpayments-discontinue hie Policy and receive his share of the fund eithercsor

pald a olicy. ul particu'ars will be given on application to the Home 05corto any o0the Agenciez throughout the Dominion.
DAVID BURKE, Manager. Wu. SMITH, secretary.

RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent-g Toronto 8t., Torentor

WATERTOWN AGRICULTURAL
INSTTANO-EOl OOMd-FANT,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It ays louses by fire and damage by lghtning and for
live stock killed by lightning anywhere on the farm.

THis CoMPANY HAS PAID FoR LOBS•.................. 82,370,75 38
ABSETS JANUARY IST, 1878......................... 1,103,Ó7o 56
HAs DEPoIsTED WITH THE CANADIAN GoVERNMNT .. ooooo oo

This LDAND LE.AUrL Coupauv ba again established its businessin Canada, and
it se too well known te requit. eommendatloo.It s proeieed fo a quarter of a cetry and is to-day rtanNosa TRuA ssa
saros. lage assets and large Government deposit, with honoarable dealing
fair adjustinents anid popt payment of losses ought to secure to it a fair share oi
patronage from the insuring public.

JOHN FISHER, Cobourg,
MANAGER FOR ONTARIO.

M Experienced Agents wanted in unrepresented localities.

1
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The Scottish C
FIRE INSURAN

OF GLASGC

Capital, - - Two Mill

CANADA BRAN
X-I El] A. I O F F

5 and 7 Toronto Str
BOARD OF DIRECT

JOHN L. BLAIKIE, Esq., Chairman, Pr
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, M
WM. ALEXANDER, Esq., Vice-Pres. Fe

Inspector-ROBT. McL
ReBidont Beoretary, - - LAWR

Depoeited with the Government at Ottawa for secu
ens, *ooooo.

Thia Company issues Policiet of Inmurance againet lo.ning on meyoantil, manufactnrlng, farm and ousehold
Policies issued and losses settled by the Toronto Offce
Premiums taken in this country are invested in Cana

ommercial UNION MUTUAL
CE 00. Life Insurance Co., of Maine
W. JOHN E. DE WITT, President.

HouE OFFICE, DIREcTOEs' OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ions Sterling. &SSETS, 31 Dec., 1877 - - S7,891,671 67
SURPLUS over Liabilities,

CH. 31 Dec., 1877, N.Y. Standard 583.41753
All Policies issued after April ir, 877, which shall have bee in forceThree full years will be entitled to a the benefits arising from theI O E "Maine Non-Forfeiture Law," or, if surrendered within thirty daysafter

lapse, paid-up Policies will be issued instead, if parties prefer.et, TorontoResult of the Maine Non-Forfeiture Law ssed Feb & illbawoeLife licy, issued at Age so, and allerdt lapse afte oft
ORS. Cashe ore ol Annual Premiume ; Premiume having been paidWolyi

O S C paa d- b Additional
esdet"um paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

Premiums & Iflsur-1cMurrich & Co.) Pge Âge Amount interet tInNo. Am't. when Years Day.. at Of be deducted. Ds r '~deral Bank of Canada. N tpped. Death Policy. H - ho
- - No. Amount. rms

EAN. à oui 83 a 21 r 6 4o,oo 3 *7 ,840s13 le,54 WB8 84 3 170 37 10,000 4 1,041381.958 62 8,050 6ENCE ' 5 133 39 10,ooo S 1,33918 8,660o2 8*6 1,36 r o 0co 4ô r,0oo 6 8J6 « 6 ,j4464 6,9M 64'589 37 67 43 IOo xgoo 8,00995 6,4D 95rityof Canadian Policy Hold- 36 7 26 45 10 ,34074 76596 5,84 36riyfCnainPliyHl. 9 2,043 39 32*8 47 10,000 8 9,17751 705224 749âJO j 4,2 0 236 49 zoome 295437 &7,6* 4863sor damasge by fire or Iight- 'il 2497 I 41 9 114 ,50 Io00 O 3,058S 6,7415 497 15risks, at Current ratear i. H. An
without delay. J. H. MoNAI RN, General Agent, Toronto.

dian Securities. O B. OUSHING, General Agent, Montre.l
J. O. BENN, General Agent, St. John, N.B.

FR aNi ARIN TH SANDDE
"rp-.ZT--z>A-T.rriTHE STANDARD

A MERICA
ompany.

INCORPORA TED 1833.

Head MC8, COr. Of SCOli and Front stroee, Tornteo.
BOARD OF DIRECTORS.

How. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Ho. W. CAYLEY.
PELEG HOWLAND, Esq.

ED H

gPVBA1fOR

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Raq'
JNO GORDON, Esq.

OOPER Esq

. . .. . . PETER PATERSON, Esq.
DBPUTY GOVBRJFOR ...-...-...-...-.. Hou. WM. CAYLEY.

Joua P. McCUAre,

sQ'al Agents- K- --..--- AT & BAEs,

Inauace. grsnt.d on a&B descriptions of property againat Zoos and damage¾ad fi inland navigation. encie establia'ed in the principal= 1ow, port ofepmeut troughout the Province.

F. A. BALL

Fire Insurance Comp'y

Head Offce- Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

vinc
It confines its business exclusively to this Pro
e, and limits its Liability on any First-lass

zusr to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

IL THEO. CRAWFORD.
WIL I A M CAMPBELL, General Agent Toronto District.

Hamlton, ware 1, 18781

THE BRIT18H
Assurance C

r032,

-Mi-

Manager



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

4usura=». âAgents' eirectorg.srajbQUEENINSURANCE CO. SHAR T E LO N DONccountant. A ente for the National PireIna.& CO. T EL N OOF ENGLAND. St Jo>h N.B. P.O. ox f h6NtonlF tOP EGLAD. hnN.B.P.0130 16. -Life insurance Companyd2 LIH'E. J NATTRASS, Pire, Life, Marine, Accident Inn.J.Firat Clama Co.'@ only. Stalhp andi ilway O1P ILONDOu, ON1T.Ticket Agent. 37s Richmond St.,dand Lway
0 apiw .... -. 52 ..... i,000.000 %StgLcnsdbyh 

ovterninent s5,odt hINVEBTED Pa LORTIE, Public Accountant, inancial Ta AD.and Commiù,aion Merchaint, 51 Rinschie A..n Ibau.. Lîf..11Omn n cien oiialo hFORBES & MUDGE, Dalhousie Street, e n Richelieu Bock, mont deible for.MontrealjC .gents fo caa M. GREER, Agent for Western Fire & rehRr. Eaq,. pw.eud.EIna., AccidLnt Ina London 
NLa MARDON,

Peir, Ln rn NC
Mutual Lite Assurance Society, but firstcaa Companea repreOented. NOT IELicad e l eby that an application wl i be iade to theAgent. Bankrupt KGtate and other debta -Par.amentST. Otefo h JAMiniS oTRE f MOnTREL. et Money to loan and inveted. Lindaay, Ont. Incorporate IlThe Hand-in-Hand Mutue.l Pire Ieïur.Daumtoa: Ji.B. NELLES, Officiai Assigne. for London and Toronto, Aanuary 2P, a8lt.

The Ho. John a Eailton. Duocan ccDahd, irq. Middlesex, London, Ontario. MOWAT, MACLENNAN & DOWNEy,Robertliemm, aq. JORGE . JEWELL Accountant & Pire, Life Solicitora for Applicgnt ar
PRE9DRVUCK STANCLIPPE, Recident Secretar. GMarine, and Accident Insurance Agent, OfficeNo. 3 Odd Fellowa' Hall, Dunda. Street, London, Ont. The Waterloo County

THE GORE DISTRICT but 
trt-clareComaniesrepreented

EstNihe 84. NAN Y Agn foTh ot rerc; M til P r I u a c ComaE

S elaare, Mut. Saifety; Providence, Waashington;ioffUnion o Penn.,& Guardian of Lop E don. St. John,N.B. iAD Oca.... ..... WAetRLo, OT.TheH.i John Hamiton aco q F. Eie utndon n ToroNto, ar Tr, C8Y9.HIeadOfRoe - Galt, OntoariO F. eD and AccidentAESTnBLISiEDL86o.
A. T. McCORD, JR., & CO., Agents at Toronto, Ont. Noue but the most reliable Companiesreprente LoE into threeaapaste a" distinctbrane, the

Dos a general InumRce business, either on thoSTOCK GEO B. FISHER, Official Assignee and Publc ILLGE, P4RM, ND MANUPCTUEESOR MUT UAL PLAN. ~ Accountant. î~hoiphates. Timbered and Agricnl. Rach Brnsch paylng ita own ou... Md itaje4t propl.tural Lands looked after. dres-Hul or Ottawa. tion of thé mangent expenama ofthe Coagp rop.Thw lnred w Rth thi Company on the MUTUAL C-a---C. M. TAYLOR, . JG W. EN, M.D.,Sue.
8
St.EM,Lhae enjoi for nearly haîf a century, the RC. W. MACCUAIO Officiai Asinlur-HGEmufttUOGADDESIDEaTA lu the inaurance busineas, R;anc. aud General f ichet agnt' rsinu-J UHSIaai,Vi: rirft elaca 

Companea, Ottawa. ra
SALEX. MAYBURRY IarmerJAS. YOUNG, E .P., TOLoan Agent. Corresponuenace and Mutual Imnurance Company.JAoanONG Agnt Crepnet invlted. Parkhill, .ADAW Prein R.. Scy & tanager. OBR HEAD OFFICE,....... HAMILTON, ONTARIOVice-President. ROBERT '<UTHERFORD, Pire, Life, Marine-ÂIAccide,- t Inaurance, and Real Estate AgentJ NSURERS ON THE CASH sa wyo au the PREUIUUTHE ONTARIO MUTUAL Money to Loan and inveat. Coiection made. Strat or. NOTE SYSTE, Prm adHouehold pre

nU t ma noE te Ual classes of Rik ta e by
LD Aurance Co o -W. EVANS, House, Land and Genera Agent a nd a

oM. ~ ~ ~ ~ ~ E declared yearlym afterss Po 'asai ar hreyar ofeeaio ie n.Co. and er uld P N

POSUR PolciWm on ail the moSt aroved methoda. Money advanced on Real Ratate. Collection yOs in operation... T. l. tany la PURELY MUT.AL; its buins made n town or country. O2 Adelaide Street ant, To- TOMAn Of LEonn08 Wtothe Province of Ontario; ite rate of A a0 ronO. P. . Box 214. 
EST HOMT asC anor#y.rance are elf-euta ig yet loer than otherL a the PAR e F u . at yldciPating plan. There being no StockCholder, ail T ROUT & JAY, Agent. for Royal CanAdignn LancaCadIatgog otl eei of Policy-holdera. ahire; Canada Pire and Marine; Imolated JiUsk andPH NXand oothebf after PS.cie are uN . Inurance Co. oi oR Coi.; CanadW TRt Build. & S MN on.WM ~ Wtr1c OttRY Keaas.ER R & ANDER80N Officiai Assigne.. and Ac-NSUR.Nountant. Moey to an on Real Etate, Mort. a.tar... 1a 178&.D)EPP8eT WITH DOMINION tOVERNrMENT850,000 rm eet Office, Toronto Steet, Toronto. AGENCY ESTABLISHED IN CANADA IN n.A nlimited liability of ail the StockholdMJ T. A W. PENNOCK, Pire and Life Inurance largeRoserveriwù ModeratoRatS.ofprnu,.Agent. and Adjuatera repreent. noh rwB Coa.E E paniR McCA L the Lancafiren. a . GILESco, Sutra & Co.AICo. rvS Inurance and Commission Agent GBa.it Agentd for ConAWestGen Aguo, fn T nstce Co. of Liverpool ROBT. W. TYRE, M .$R St. London. t.Sohn, Moo f

-
DIRECTORS.A .O V .. Vo-,rbe 'nd Ca.L ent, Bo Ont. D n W .P Guei W h.o A HilC.ck.

P IE ID 
BCo radd an Len A ent, DocorPranN M.Ti..nebr

HENRY LY Secretary. ronant arcn, Cot. Wm. Morile ofsontMyor onio.

Weter te«nmuee. R.s Phl0p, 17 PhOip A t Gala.Mt

C.D _HA _N.Cienpetr be AH.O'Arere "sie . D. Woren, Jo d W&Co. .

tonstmn am. Co.a in mthe toeSt ratines, Orand aa., Wîi ""ow & taaid

~. . A N ON C iofIn pec or *d ohemeNreaA gees tnlIbmea tru.. W . MILE of Wa.eo.. V c P de
ALX W .O m OTTVIP 4 P. WAMBB,t LDf 

D.ua5oLa DuhmOiyrt. Pire Pu -auo . L-..~igiugPâ S D gnt a A ')J C S Nn rLd n aea Tarant..ton 
M.'**- .---uaec r.
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1879. SPRING. 1879.
OUR SPRING IMPORTATIONS

BRITISH AND FOREIGN

GOO DS
AND SELECTIONS

HOME MANUFACTURES
AIRE ALMOST

AND WILL

COMPLETE,

BE READY FOR INSPECTION

On Thursday 20th Inst.
The .early

A l departments,

WM. J.

attention of BUYERS is
as heretofore, are unsurpassed.

McMASTER,
MCLUNO

invited with confidence.

&Go.,
54 FRONT STREET WEST.

OF

D R Y
OF

1o34


