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Radiators
for Heating by Hot
Water and Steam.
The only Radiators
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Boits or Packing.
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Canada.
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Notice is hereby given that a dividend of Five per cent. upon
the paid-up capital stock of this Institution has been declared for the
current half-year, and that the same will be payable at its banking
house, in this city, and at its branches, on and after

Saturday, the Ist Day of December Next

The transfer books will be closed from the 16th to the 30th Nov.
next, both days inclusive.

By order of the board.

E. S. CLOUSTON, General Manager.

Montreal, 16th October, 1900.

THE

CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 67

Notice is bereby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Institution bas been declared for
the current balf-year, and that the same will be payable at the bank,
and its branches, on and after

Saturday, the First Day of Deccmber Neit

The transfer books will be closed from the 16th of November to
the 30th of November, botb days inclusive.

B. E. WALKER,
General Manager.

Toronto, October.

THE MERCHANTS
BANIK OF CANADA

Notice is bereby given that a dividend of Three and One-Half
per cent, for the current half-year, being at the rate of seven per cent.
per annum, upon the paid-up capital stock of this Institution has been
declared. and that the same will be payable at its banking house in
his city, on and after

Saturday, the Ist Day of December Neit

The transfer books will be closed from the 16th to the 30th day
of November next, both days inclusive.

By order of the Board.

Montreal, 23rd October, 1900.

THOS. FYSHE,
Joint General Manager.

THE MIONET

REAL

NORITH AMERICA LONDOn1LOFFICEb
ClementSt. E . bs

Paid-up Capita1·............................ £1,000,00 Sterlng
Reserve Fund............................... 325,000 "

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, Secretarn
Henry R. Farrer. Frederic Lubbock.

Head OM e in Canada-St. James Street, Montrea
H. STIKEMAN, General Manager. J. ELMSLY,

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rossland, B.C.Brantford. Montreal. Winnipeg, Man. Vancouve B.C.
Hamilton. Quebec. Brandon, Man. Victoria, .C.Toronto. St. John, N. . Ashcroft, B.C. Atlin, B.C.Midland. Fredericton, N.B. Greenwood, B.C. DawsonCity(Yukon
Kingston. Halifax, N.S. Kaslo, B.C.
Drafts on South Africa may be obtained at the Bank's BranebW

AGENCIES IN TUE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose, Ag»t#'
London Bankers-The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Liverp --Bank of Liverpool. Scotland-National Bank of ScO'and

Limited, and branches. reland--Provncial Bank of Ireland, Limited, andNational Bank, Limited, and branches. Australia-Union Bank of Australia, L
aNew Zealand-Union Bank of Australia, Limited. India, China and alfe .eCi. Lyons-reit 

Lyoni.

Capital (paid-up)....$001°THE DOMINION Reserve Fund.......2,°

- BANK HzAD OFFcE,

TORONTro
DRECTORS

HON. SR FRANK SMrrH, President E. B. OSLE, M.P., Vice-Presid
t

W. Ince W. R. Brock T. Eaton Wilmot D. Matthews A. W. AU5o
AGENCIES

Belleville Guelph Montreal Oshawa WhitbyBrampton Huntsville, Ont. Napanee Seaforth WinnipegCobourg Lindsa Orillia Uxbridge "d r
TORONTO-Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets.Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadlna Avenue, cor.CoDrafts on all parts of the United States, Great Britain and Europe bought and o1d.
Letters of Credit issued available at ail points in Europe, China and Japan.

T. G. BROUGH, Genera Manager.

THE STANDARD
BANKOF CANADA

Notice is hereby given that a dividend of 5 er cent. for the Car-
rent half-vear upon the paid-up capital stock of t e bank has this day
been declared, and that the same will be payable at the bank and its
agencies on and after Saturiav, the first day of December next.

The transfer hooks will be closed from the 16th to the 30th Nov-
next. both days inclusive.

By order of the Board.

GEORGE P. REID, General Manager.
TorontQ, Oct. 26th, 1900.

BANK OF
MONTI

ARY TIMES

Paid-up Capital. $2,466,0

THE MOLSONS Rest Fund.....52,05000
HEAD OFFICE,

BANK MONTR
Incorporated by Act Ot

Parliament," Se
BOARD OF DIRECTORS:WM. MOLSON MACPHERSON, President. S. H. EWINO, Vice-Presi

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C.
JAMEs ELLIOT, General Manager.A. D. DURNFORD, Chief Inspecter and Supt. of Branches.W. R. DRAPER, Inspector. H. LOCKWOOD and W. W. L. CHIPMAN, Ass

BRANCHES:
Alvinston, Ont. Knowlton, Que. Owen Sound. Ont. Toronto Junct»
Aylmer, Ont. King.sville, nt. Port Arthur, Ont. Trenton.
Brockville, Ont. London, Ont. Vuebec, Que. Valleyfield, u
Calgary, N.W.T. Meaford, Ont. Xevelstokc St'n, BC Vancouver,.
Clinton, Ont. Montreal, Que. Ridgt town, Ont. Victoria, B.C.
Chesterville, Ont. St. Catherine Siehcoe, Ont. Victoriaville, Q
Exeter, Ont.. [St. Branch. Smith's Falls, Ont. Waterloo, Ont.Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. Winnipeg oMt*Hamilton, Ont. Norwich, nt. St. Thomas, Ont. Woodstock, O0
Hensall, Ont. Ottawa, Ont. Toronto, Ont. niAGENTS IN CANADA-Quebec-Eastern Townships Bank. Ontario-Domin "
Imperial Bank, Canadian Bank of Commerce. New runswick-Bank of New BM 5
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward Is bb
chants Bank of P.E.I., Summerside Bank. British Columbia-Bank of B.C. M&'.and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova Scotia, St..job»
Yukon Territory, Dawson City-Bank of British North America.AGENTS IN EUROPE-London--Parr's Bani-, Ltd., Chaplin, Milne, Grenfeil a O'Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, LtdParis-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsche Bank.
Japan--Hong Ko & Shanghai B'g Corp'n. Belgiun, Antwerp-La Banque der

AGENTS IN UNITED STATES-NeW York-Mechanics' National Bank, ,detNational Bank, The Morton Trust Company. Boston-State National Bank, e-t
Peabody & Company. Portland-CaseoNat. Bank, Chicago-First Nat. B t.land---Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo-The eBank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Nat.Toledo-Second National Bank. Butte, Montana-First Nat. Bank. SanFrancpoPacifle Coast-Bank of British Columbia. Philadelphia-Fourth St. National •nk.National Bank. Seattle, Wash.-Boston National Bank.

Collections in a parts of the Dominion, and returns romptly ret'C llet slowest rates of exchange. Commercial letters of redit and Tra
Circular Letters issued, available in all Dnrs of the world.

Etablishe-d in -8l& Char-

BANK OF BR(ITISH 1 tri 80

I
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TUE BANK OF TORONTO
DIVIDEND NO. 89

Curre tice is hereby given that a dividend of five per cent. for the
the paid -year, being at the rate of ten per cent. per annum upon

th -upde wicapital of the bank, has this day been declared, and that
same will be payable at the bank, and its branches, on and after

Saturday, the First Day of December Next.
The transfer books will be closed from the 16th to the 30th days
ovemaber, both days included.
y order of the board.

Ihe 14 of Toronto,
D. COULSON, General Manager.

LçxOuto, Oct. 24th, 1900.

ImPerial Bank of Canada
DIVIDEND NO. 51.

half otce is hereby given that a dividend of 4Y2 per cent. for the
ttoth of thning 3oth November, 1900, upon the paid-up capital
%ill ls institution bas this day beenileclared, and 'that the same

Payable at the bank and its branches on and after
'SATLRDAY, THE Ist DAY OF DECEMBER NEXT

v The trnsfer books will be closed from the 17 th to the 3oth No-3 r, bOtdays inclusive.
y order of the Board.

Toronto OD. R.

The Merchants
WILKIE, General Manager.

eIofN.e,
19ALIFAX, N.B.

... ,7und ,o0 Bank of Halifax
Thomas E. Kenney, Esq., President.; Thoinas Ritchie, Esq., ice-Pre-

eral Smih, ., H. G. Bauld, Esq., M.L.C., Hon. David Maýkeen.
• ranaer, Edon L. Pease Montreal. Sec'y and Superintendent of Branches,

Irane., alifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
le Sova oti Branches and Agencies of the Bank

L bu Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
oF eNbrg, Maitland, Pictou, Port Hawkesbury, Shubenacadi", Sydney Truro,

SNeww Bstrunswick-St. John, Bathurst, Dorchester, Feredericton, ingston,
SMontre ie. Sackville, Woodstock. P.E. Island-Charlottetown, Sunmerside.

y bi5ab At , alMontreal, West End, Montreal, Westmount. Ontario-Ottawa. British
XUcuver"(EBe1nnett, Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,

yr(1EstEnd). Newfoundland--t. John.s. Cuba-Havana. United States-xchange Place), S. H. Voorhees, Agent; Republic, Washington State.
Bret ta Ba . f Correspondants

-.-Bank Bcotland. France-Credit Lyonnais. Germany-Deutschelon. t Lyonnais. China and Japan-Hong Kong and Shanghai Banking
e Yok--Ch National Bank. Boston-National Shawmut Bank.

l~ Ntonai Bank. San Francico-First National Bank.

tan d~~8  ~ fP liiP h~' D i t Head Office.SThe Quiebec BankHed
riz.d.........$3.000,000 Capital Paid-up.........$2,5oo,ooo

Rest .............. $700,ooo
Board of Directors

aLeng, FasQ., President JOHN T. Rosa, Eq., Vice-President
W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

THos. MCDuOALL General Manager
St. Peter BSnte

r T Ottawa, Ont. Thorold, Ont.
St B rh Thetford Mines, Que. St. George, Beause, Que.

Ja Toronto, Ont. Victoriaville, Que.
A •aeSt. Bs Three Rivers, Que. St. Henry, Que.

- erine E. Pembroke, Ont. Shawenegan Falls, P.Q.
44North Aondon,England Bank of Scotland. New York, U.S.A., Agents Bank ofHanover National Bank. Boston, National Bank of the Republi.

of British Columbia.
Inoorporated by Royal Charter, 1862.

tal (with power to increase) - - £60 ,000 $2920,000rve---- --M--- -- £103,000 *486,666
Head Ofice, 60 Lombard Street, London, England.

lon riKtsh Coumb . Branches
Vn a ctoria,a Van uver, New Westminster, Nanalino.cKamloops,

L4ke), Roaland and Sandon. Io United -3tates-San Francisco, Portland.
I&gents and Corresponlents

Of C Bank of Commerce, Merchants Bank of Canada, the Molsons Bank,
ana 

t 0
ada, Bank of Nova Scotia and Union Bank of Canada. In United

YAorkew 'an nk Of Commerce (Agenay) New York; ente Merchants Bank ofa aNok Bank of Nova S3otia, Chicago; Bank of Nova Scotia, Boston. InC Zealand-Bank 0f Australasia. Honolulu -Bishop & Co. In China and
tt and Shanghai Banking Corporation.

ar ~ased andevery description of banking business transacted.
GEO. GILLESPIE, Manager

• Capital paid-up.$1,860,000.00
OfN VeS0 l e-- u-.. 2,281,942.86

Incorporated 1832
ead Ofee, - - - HALIFAX, N.S.

Y.i1q PArz Directors
e , President Ceo r, AVrtLD, Vice-President

. neral nbell J. W itr VR , O Hector M.Innes
XcL50edeQneraI Offic - - - TORONTO. ONT.
Nova an. D. Waters, Chie! Inspeitor Geo. Sanderson, Inspetor{ot-Am.herat, Annapoli Bridheetown, Digby, Halifax. Kentville, Tiverpool,

%t ~r~North ~An~ls rd~twD
Fi eclaenswick- r Sydney, Oxford, Picto u, Stellarton. Westville, Yarmouth.

a ampbellton, Chatham, Fredericton, Nion,,ton, Newcastle, St. John,
w and rews (sub. to St. Stephen), Sussex, Woodto :k. In P. E. I.-

rin - uuliersid Jo Q.nueb3:-tbOntril ani Paspcbia3. In OÇntario-
budRaor B-riin, Toronto. In 1 nitoba-Winnipeg. ln Newfoundland-St.

.; C Graß. n West [inlies-Kingston, Janaica. In United States-
Mtaine; Chicago, ll.

Union Bank of Canada
DIVIDEND NO. 68

Notice is bereby given that a dividend of Three per cent. upon
the paid-up capital stock of this Institution has been declared for the
current half-year, and that the same will be payable at its Banking
House in this city, and at its branches, on and after

Saturday,, the First Day of December Next

The transfer books will be closed from the 15th to the 30th Nov.
next, both days inclusive.

By order of the Board.

Quebec, Oct. 23rd, 1900.
E. E. WEBB, General Manager.

THE ONTARIO BANK
Notice is hereby given that a dividend of Two and One-Half per

cent. for the current half-year, has been declared upon the capital stock
of this Institution, and that the same will be paid at the bank and at
its branches on and after

SATURDAY, Ist DAY OF DECEMBER NEXT
The transfer books will be closed from the 16th to the 30th No-

vember, both days inclusive.
By order of the Board.

Toronto, 23rd October, 1900.
C. McGILL, General Manager.

The Traders Bank of Canada
DIVIDEND NO. 30

Notice is hereby given that a dividend at the rate of Six per cent.
per annum on the paid-up capital stock of this bank has been declared
for the current half-year, and that the same will be- payable at the
Head Office and its branches on and after

SATURDAY, TME lst DAY OF DECEMBER NEXT
The transfer books will be closed from the 16th to the 30th Nov.,

both days inclusive.
H. S. STRA.THY, General Manager.

The Traders Bank of Canada,
Toronto, 23rd October, 1900.

BANK OF HAIIILTON
DIVIDEND NOTIOE

Notice is hereby given that a dividend of Four per cent. for the
current half-year bas this day been declared, and that the same will
be payable at the bank and its agencies on and after December lst
next.

The transfer books will be closed from 16th to 30th November
both days inclusive.

By order of the Board.

Hamilton Oct. 22.'1900.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, . - • N.B.

Incorporated by Act of Parliament, 1864
A. p. RANDOLPH, President J. W. SPURDEN, Ouhie

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Bosto

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act of Parliament.
Established 1825.

Capital Subscribed................................5,000,000
Pal -up ............................. 1,000,000
U ,,called ................................................... 4. 000,000
Reserve Fund .. ....................................... 1,000,000

HEAD OFFICE, - EDINBURGtH

THOMAX HSCrOt SMITH, General Manager GEORoE B. HART, Secretang
Loulou O1,3,3-37 Nicholas ne, Lombard Street, .C.

JAMEs Rosa:ERT'ON, Manager THoiAs NEM, Assi tant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
of Custoners residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

Ait other Banking business connected with England and Scotland is also trans-
acted.

615
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J.TURNBULL, Cashier.



THE MONETARY TIMES

Did you ever
Lose Valuable
Papers by
Fire ?

SECURE YOURSELF

Against a repetition by deposit-
ing all your documents in the
vaults of

The Provincial Trust Co.
of Ontario, Limited

TEMPLE BUILDING, - - TORONTO
Safe Deposit Boxes to Bout

The BANK OF OTT.
Capital Authorized.......a,, CpiRet ................. .$ , , a Capit

CHARLES MAGER, President. GE
Hon. Geo. Brson, Jr., Fort Coulonge. Al

Demi Murphy. John Mather.
Branches-Arnprior, Alexandria, Avonmor

Hawkesbury, Keewatin, Lanark, Mattawa, Pem
Rat Porta ge, Rentrew, Smiths Falls, Toronto,«
also Bank Street, Ottawa, Winchester, in Prov.(
and Portage la Prairie, Manitoba; Montreal, Lach

GEO

Capital Athorzed',..........................$1,00
Capital Suhscribcd ,............................. s0000
Capital Paid-up...............................388,240
Ilest....0....................................... 128,000

Board of Directors
JOHN COWAN, FSQ., President

BEFUBEN S. HAMLIN, ESQ., Vice-President
W. F. Cowan, Esq. W. F. Alleu, Fsq. J. A. Gibic, Eq.

]Robert MeIntoah, M.D. lhomas Faterson, Fsq.
T. H. McMILiLAw -.................... CaEhier

Branches-Midland, Tilonburg, New Hsmburg, Whitby,
PicKering, Paisley, Penetanguishene, Port I erry, TavistocK,
Ont.

Drafts on New Yorx and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collections
soliclted and promptly made.

Correspondenta in New Yor andi Canada-The Mer h
anti PanK of Canada. London, Eng.-Ihe ]Royal Bang of
Scotland.

FEOPIE'S BANK OF HALIFAX
Paid-up Capital................. $700,000
Reserve Fund .................. >40,000

Board of Directors:
Patrick OMullin, Pres. George R. Hart, Vice-Pres.J. J. Stewart, W. H. Webb, C. J. Troop.

D. R. Clarke, Cashier.
Head ffee, Halifax, N.S.

AGENCIES.
North End Branch-Halifax, Edmunston, N. B.,

Wolfville, N. S., Woodstock, N. B., Lunenburg, N.S.,
Shediac, N.B.. Port Hood, C.B., Fraserville, Que., Can-
so, N.S., Levis, P. Q., Lake Megantic, P.Q., Cookh ire,
P.Q., Quebec, P., Hartland, N.B., Danville, P.Q.,
GrandFalla, P.Q., Mahone Bay, NS., Mabou, C.B.

The Union Bk. of London. London, G.B.
BANKERS 1 The Bank of New York, New York.New England National Bank, Boston.

Bank of Toronto, Montreal.

BANK OF YARMOUTH
NOVA SCOTIA

T. W. JOHNs - - Cashier
H. G. PARIMB - - Assistant Cashier

Directors:
John Lovitt, Pres. S. A. Crcwell, Vice-Pres.

H. Cano Augustus Cann J. Leslie Lovitt
CORRESPONDENTS AT

Halifax-The Merchants Bank o Halifax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collections.

President -

Vice-President

LON % CIE1Y
- A. T. WOOD, Esq., M.P.
- ALEXANDER TURNER, Esq.

Capital Eubteribcd.......SI.500,000 00
Capital Pald-up......... i, 1,100,0o0001
Reserve &Surplus Funds 345,824 00

DEEZlTI IEI. 1M UFD FOR
1. 2 OR 8 YEARS

Interest payable half-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Offtce-ing St., Hamilton
C. FERRIE, Treasurer

HALIFAX BANKING CO.
Incorporated 1872.

Capital Paid-up. -.-.-.-.-.. 50,0co
Reserve Fund - • . 400,cc0

HEAD OFFICE, BALIFAX, N.S.
H. N. WALLACE - Cashier1

DIRECTORSt
ROBIE UNIACRE, C. W. ANrERFON,

Frcaident Vk e-FrcoidentW. N. WicEwire John MacNab W. J. G.Prhsnt
]BERANcBEs-Nova Scotia: Halifax, Arrherst. Antil oniEh,Farrnitor, tridtaatt:r, Carnpgt, Iosqfcrt, Iiinhnlurg,Middleton, N aw (lIaitw, i arrEtoro, t rin rhill, heltuine,Irur, WindFor. N(w BrinFiK :OSacEville, St. John.
CoRiaRESPoNrpETS-Iionminon of Canada: Molkcns PanK

and bran(e. Nw orK: urth ti r a nn.a aotcnE:SuflolE Iiatîon)al]Bans. London, Lngland: Iar-a BanR,
Ltmited.

THE DOMINION
MAINES & INVESIMENT SCCIEIY

LONDON, LANADA

C pital Sutscribed..........$1,t00,C0 600
Capital Paic-up...........932,962 e9
'T0tal ASetS ................ 2,230,692 48

ROBERT REID, (Collector of Custcms), PRESIDENT.
T. H. PU RIOM (Barrister), inspecting Director.

NATHANIEL MILLS, Manager.

St. Stepheuls,

Capital......$aoo,coo Reserve. ... $45,oo .W. H. ToDn, President F. ÔRANT, Cashier
o Ageuts-Lndon, Messrs. Glyn.Mils, Currie & Co. New York, Bank of New York, B.N.A. Boston,lobe National Bank. Montreal. Bank of Montreal. St.John, N.B., Bank of Montreal,

Dr-fta issued on any Branch cf the Bank of Montrel.

THE CANADA FOUR PER CENT.
i PERMANENT DEBENTURES

AND
These Debentures are issued for sUinIsW ESTERNof $ioo and upwards. Interest accrus

IW ESTERN from the date on which the money i5
received by the Company, and iSSCANADA payable half-yearly. The Debentures
are registered at the Company's office.

SMORTGAGE
i CORPORATION ^S..T.,.23,

HEAD OFFICE:
BRANCH OFFICE: Canada Permanent Bldg., Toronto St.é WINNIPEG, MAN. VANCOUVER, B.C.

ST. JOHN, N.B. TORONTO

AWATEAW ,CN. EASTERN TOWNSHIPS BANK
tal Subscribed. $ Authorized Capital...$,oo,ooo Capital Paid-up......$1,S00,000
tal Paid-up. .$1,957,30o Reserve Fund..........$

8
35,oooitalPaidup ....... $,957310 oard of iMrertoirs

EoRGE HAY, Esq., Vice-President. R. W. HENEKER, President. HoN. M. H.COCHRANE, Vice-Presta
ex. Fraser. Ottawa. Israel Wood J. N. Galer H. B. Brown, . N. W.

David Maclaren. , S- Mitchell G. Stevens IKathanGe, Bracebridge, Carleton Place, Head Office-ditsrrek, ue1 .FAWLLGnerarlirocke, Que. WM. FARtwELL, Ge re.broke, Parry Sourd, Ktmptville, Branches-Waterloo, Cowansville, Stanstead, Coaticc'k, Richmond, r
Vankleek Hall, Rideau Street and Huntingdon, Bedford, Mageg, St. Hyacinthe, Ormstown, Que.. Grard Fork
of Ontario; Winnipeg, Daurbin, Agents in Montreal-Bank of Montreal. London, En.-The Nat;cllutc, Hull, Shawinigan Falls, Que. ofScotland. Boston--National Exchangelank. New Yor -Naticral Park
. BURN, General Manager. Collections made at ail accessible points and remitted.

LONDON & CANADIAM
LOAN & AGFRCY CO.,

GEo. R. R. CocxBuaN, President.
THomAs LONG, Vice-President.

Subscribed Capital ...... ........... $1,000,00
Rest ................................. 310,0e

MONEY TO LEND
on Bonds, Stocks, Life InusuraDn

Policies and Mortgages.
Rates on application.

V. B. WADSWORTH,
Managef

103 Bay Street, Toronto.

Agricultural Savings & Loa GO
LONDON, OPeTARIO

Paidup Capital..................1 o30.ro*
Reserve Fund............... 8,o
Assets. ......... . .,2sS

Directors:
Messrs. D. Regan, President. W. J. Reid, Viccp

Thos. cCcrmick. T. Beattie, M.P.
and T. H. Snallman.

Monev advanced on improved farn and prdc e

purchascd.
e r osits received. Debentures issued in Curreic

or Sterling.
C. P. BUTLER, Manager.

LA BANQUE NATIONAL
HEead Mofie, - QUIEBEC

Paid-up Capital - - - . - - - $1
Rest - - - - - - . - - -

Board of Directors:
R. AUDETTE, ESQ., Pres. A. B. Dupus, Ers Vice-IPre

Hon. Judée C hauvau N. Rioux, Fsq. N. Fortier, YX'
V. Chatcauvert, Esq. J. B. laliberte, Ert er,

P. LAFRANCE, Manaer N. LAvoI. In

Branches
Quebec, St. John Suburb SherbrooKe, P.Q.

1o St. Roch. St. Franco N.Beauce
Montreal Stp. Marie, Beauce
Robirval, I axe St. John Chicoutimi
Ottawa, Ont. St. Hyacinthe P.Q.
Joliette, Que. St. John's, P. .
RinnousKi, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.gt,. asime, P.n

i Agents
England-The National Banx of Scotland, .ondon.

IFrance-Credit 1lyonnais, Faria and branche&. ~ AVited States-The National anx of the 'epublic,
YorK; Shoe and Leather National BanK, Boston.

Prompt attention given to collections.

INCORPORATED ST. STEP-EN'S BANK
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'lURON AND ERIE
and Savings Company.

LONDON, ONT,

P•............ .............. ........ ....... 1,400,000
""••••..................-...... 831,000

a-ban4"edon thé security of Rai Estate on
terme.

utors issued in Currency or Sterling.
uto tees are auborised bAst ol Par

allowe o the Debentures of ibisCompany.
W.Liit on Depositeu

G. A. SOMERVILLE,
Manager.

i NUSs 8avlugs and Loin Compant
Lsaîm»).

OFFICE: No. 78 CHURCH ST. TORONTO

0
på1................. g,000,gg0

14% * véd and interest at surrent rates allowed
onMeniennMortge on Real Estate, on reason
Aduleiet ternis

and geoOtOWailsaourlty of Debenturs, and

. SIRPFANK SMITH, JAMES MASON,
Président. Manages

The Toronto Mortigage Company
Orriee -No. 13 Toronto St.

Cptal Anthorized448al.paid """.. --....--..................... 1,44586
F .. . ..... "................... . 24,1

d . . '"". . .".-. -......--. --........ 25),000
'PýeeANDREW J. SOMERVILLE, Esq.

ot, WM. MORTI MER CLARK, Q.C.,W.S.
LfessrsLa DIRECTORS:
Pr ' Catt W Smith. Q.C.. D.C.L.; Welling-atin R H smir S. Gzowski, Thos. Gilmour, Geo

e'lteenry B. Yates, M.D. and Thos. R. WoodApioe.Diebentures of the Company obtained on. atorre5p0osits received, and interest allowed--. urt rates.

WALTER GILLESPIE, Manager

ONTARIO LOAN à SAVINOS COMPANY

OSHAWA, ONT

Cp ------up

M.,000
Pu"..05,ooe

of It IéIId at Iow rates cf luteresion thé soeuri
'tuand Munispal Debetures.

W. F télevé udMIntarés aulowéd.
W **2",President.

.Laieé-Preident.

T. H. MoMILLAN, See.Tréa

Tho i g.am Iau a n iiunui
uQa Landed and- Nat11Oa81

Ilit*ment ComeJ, LiMitid

Ercx, 9 TORONTO ST., TORONTO.

......................................... ............ 9, O................... '.....·........."..".-.'.."..'.. 4 ,6
Hosa1 r0 LAIt, Esq., . - - . PresidentNRq., -CLL.D - - Vice-President.

Senator A. R.reelman, ýC., Hon.

N. T.aiN verthn,John Stuart,
oey .lent Tor, C.R., Hon. James Young.

t lon Estate. Debentures Issued,

EDWARD 8AUNDERS, Manages.

L AN l INVESTMENT COMPANY

IIu B 0F CANADA,U dings, 89 and 84 Adelaide, Street&R ast, TORONTO, Ont.
- ptal................,go.o

........... ............ 70,813 4-

>- dent-.. ........................... 17,423.24
. cep 48- asThorburn MD.
__,u e t- Daniel Lamb.

Z-A B<efr1-E. H. Kertland.
° anitoba B ch--Hon. J. N. Kirch-Agents for Scotland-Mesars. Torrie,

astdinburgh
ad"don thesecurÏiyof Real Esftate On fav-

HE ONETARY TIMES

lercantile Summary

IT is stated that the King Mining Co.
iave sold their "Oro Dinero" property
ear Greenwood, B.C., tu R. E. Brown.
Work on the mine has been suspended
or some time, owing to lack of funds,
but there is considerable high-grade
:halcopyrite in the drift, running $5 to
$8 per ton. .,

A SCHEME is under way for the
amalgamation of the Canada Cycle &
Motor Company, Limited, with the
National Cycle & Automobile Company,
Linited. The latter is capitalized at
$2,0o,0o, and the former at $2,500,000.
Operations would be continued on at
all the present factories.

THE employees of the cotton mill, at
Kingston have acceded to the request of
the management and signed an agree-
ment to the effect that two weeks' notice,
for discharge be given, that absence
without permission means dismissal, and
that no union will be joined save on'
notice of two weeks to the management.

AMONG the passengers who reached
New York last Monday per steamer
"Lucania," was - Captain R. White,
R.N.R., port warden of Glasgow, who
is on his way to Buffalo to study the
system of handling ores and grain. He
said: "Glasgow hopes to become equal
to Liverpool as regards shipping. With-
in two or three years the revenues of
Glasgow, for wharfage, have increased
from $1,ooo,ooo a Sear to $2,375,ooo."

DESPATCHES Oí Saturday last from
the American city of Duluth, on Lake
Superior, stated that the American
Steel and Wire Company ýhad just
bought the fleet of the American Steam-
ship Company, of Duluth, paying
$5,25o,ooo. There are twelve ships, iii-

cluding the four largest vessels on thei
lakes, six others of from 5,ooo to 7,000
tons' capacity, and two St. Lawrence
canal ships of 3,000 tons each. Two years
agu these vessels cost the American
Steamship Company about $3,350,ooo.

THE Toronto City Council would ap-

pear to approve of the proposal which
has been made to acquire or establish a
plant for the manufacture and dsitribu-
tion of gas, both for street lighting and
for sale to private consumers, and will
probably offer a price for the works and
property of the Consumers' Gas Co.
The valuation placed by the company
upon its present real estate and plant
is about $2,5oo,ooo. If the city invested
that amount in the establishment of a
gas plant the cost to the public for in-
terest and sinking fund would be about
$i25,ooo per year. This would leave on
the business done by the gas company
last year, after allowing for repairs and
renewals, a profit for the city of $119,283.
Or, as would probably be done, the cost
to the consumers miglit be materially
reduced. This, of course, is the manner
in which the proposition is put forward
by those favoring the plan; it should not
be forgotten, however, that municipal
ownership has by nomeans always
proved such a brillianit success.
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Special Facilities
Offered Depositors

Deposits 31st Dec., 1898... 1993,123.28
Deposits 3 rst Dec., 1899..SI,193,15.48

Year's Gain .. .. ..... 0200,028.20

INTEREST ALLOWED AT RATE OF
3%% ON DAILY BALANCE, COM-

POUNDED HALF-YEARLY.
àW AccouNrs SUBJECT To CHEQUE.'

HON. GEO A. COX, President.
F. W. BAILLIE, E. R. WOOD,

Secretary. Man. Dir.

Ils Otario Loi& & Dubinturs Ce.
OF LONDON, GANADA.

'asid C ........-........... •.- 1,m""O""

Reseve F nd............. ............................ 515,0
rotal Assets .................. ............... ,1o,..
rotai Liabilities........................ .... ,ouM

Debentures issued for 8 or 5 years. Debenturs and
ntereet aan be collected at any ageny of Molsons Bnk,
vithout charge. WILLIAM P. BULLEN,

Manager.
London. Ontario 199

The Dominion Permanent Loan Co.
1g King St. West, Toronto

Capital Stock paid-up........$ 882,339 06

ReservC.................... 41,318 38

total Assets................ 1,407,038 65

Debentures Issued for 1, 2,3,4 or 5 years at highest

current rates, with Interest coupons attached, payable

half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLA ND, General Manager.

TUE

IRUST 100N CO. OF CA
EsTALIsHan 1851.

Subusribed Capital ............................ 1,
Paid-up Cpit ~........••...•••.•~~-....-..
R erve Fo ......... ........ 17
-IRA» Ounc: Y Great Winchester St., London, Eng.

Toronto Street, TORONTO.
)moas lu Caknàa: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advaned at lowest oenrentrates on theuéuuIty

af Improved frme and produetive dlty property.
R. D. M iCDONNELL Commnissoners
L. EDYR

Dle Cainadln Homestead Loan
& Savings Association

OFFICE-72 Ki STREET EAST, TORONTI.

C tal Subscribed . ........... -.--- M
pital Paid-up...........................01k

...................-.... ...... •..... .......... 11 0
Money Loned on Sproved freebold at low rate.

Liberal terms of repayment.
JOHN HILLOCE, JOHN FIRSTBROO.

President. Vice-Proéa

A. J. PATTISON, Seretary.

Corner Kiqg and Victoria Street».
TORONTO.
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JOHN STARK & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DJVIDENDS, INTERERT AND
ItENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. TOwEIt FERGI'a5ON, SHARES BOUGHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

W. AIRIE. changes.

-ALSO-

NEW YORK STOCKS.
'3 Tolonto-street Toronto. Phone1353

OSLER & HAMMOND
Stock Brokers and Financial Agentsa

18 King St. West. TOBONTO

Dealers In Government, Municipal, Railway. Car
Trust and miscellaneous Debentures. Stocka on Lon-
don, Erig., New York, Montreal and Toronto Exohanges
bought and sold on commission.

R. WiIson-Smith, Meidrum & Cos
STOCK AND-"Brokers

STANDARD CHAMBERS, 181 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonde listed en the rlontreal, London, New York
and Toronto Stock Exchanges promptly exe-
cuted.

As E. Ames
& Co.

BANKERS and
BROKERS

1 & 20 KING ST. EAST,
TORONTO

Executeorders for se-
curules on the Stock
Exchanges af To-
ronto,-Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

Receive deposits
subject to cheque-
allow interest on
derosits and credit
halances.

Transact a gen-
Frlfinancial bumi

BUY AND SELL fess.
HIOH-GRADE INVESTMENT haiCURITIES

ON COMMISSION
A. E. AMESE, Members Toronto Stock
E. D.FRASER, f Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone24

HouseTelephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hois St., HUfax, N. S.
Dealer in Stocks, Bonda and Debentures. Municipal

Corporation Securitiesa specialty.
Inquiries respecting investments freely answered.

Murray's literest Tables,
............. 0 Revised Edition.

:The only : Most complete Tables in the market:Table : -'3,si, 4, di, 8,5f, 6, 8j, , IL
g 9 an 8 per cent. From 1 day to 8MPer Cent. . On $1 to $10,000. Apply to 8. W.Rates. M U R R A Y, Accountant's Office1 Prie 010: Supreme Court of Ontario, TorontoO..................... Ontario.

Mercntile Summary.

OTTAWA civic authorities are calling
for tenders for an additional fire engine,
of a capacity of 750 gallons. Specifica-
tions are to be supplied by tenderers.

CONTRACTS have been let for the con-
struction of a sewerage system for
Sydney. If fine weather prevails, the
work will likely be completed before
winter sets in.

DELEGATES from some 300,000 metal
workers in Canada and the United
States last week held a conference in
Washington, to discuss the formation of
an International Metal Trades Asso-
ciation.

WE are informed that the Imperial
Starch Co. has awarded to E. A. Wall-
berg, C.E., Toronto, the contract for
the complete equipment of machinery
and plant for its new starch and glucose
factory, in Prescott, Ont., the contract
price being sixty thousand dollars.

THE steamer "Iroquois," arrived at
Ashtabula, Ohio, last week with a cargo
of 2,456 tons of brown hematite iron ore
from the new Michipicoten field, north
of Lake Superior, in Canada. This is
the first cargo from that field brought
to a United States port, and it was like-
ly to go to one of the Valley furnaces.
The Michipicoten field has, it is said,
a practically inexhaustible supply.

WE gather from the Maritime Mer-
chant several items of interest about
Down East, which we have not found
elsewhere. For instance, that the Nova
Scotia Steel Co. have bought large
arcas of manganese in the Magdalen
Islands; $300,000 is said to be the sum
involved in the transfer. The Dominion
Coal Co. has commenced an active
campaign against liquor dealers in the
vicinity of their collieries. This is due
to the loss sustained by the company
after each pay day, when a large number
of the miners in each of the collieries
are unable to work for several days be-
cause of drunkenness. The people of
Pictou have been successful in obtaining
a water -supply for the town by sinking
Artesian wells. A supply of 500,000 gal-
lons aday is assured.

A SUBSCRIBER in Carberry, Manitoba,
of a humorous turn, writes thus jocosely
in answer to a reminder that his sub-
scription was due: "Yes, another year
has come round, and now you expect me
to pay for it. Are you aware that times
are hard in this country, that we had
drought in the spring, and hail in the
summer, and rain in the fall, and that
there is an election on? It seems to me,
if you realized all this, you would gladly
donate one year's subscription to one
who has been a subscriber to the Mone-
tary Times for many years for the
simple reason that he could not be
otherwise. I suppose, however, that I
shall have to do as I have done before.
bow to the inevitable, so I enclose $2.
which is the proceeds of many bushels
of No. 3, tough, which is our highest
grade of wheat this year.
knowledge, and oblige."

Kindly ac-

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital,
Reserve Fund

s.,000,000
$250,000

President :
JOHN HOSKIN, Q C., LL.D.

Vice-Presîdeuts:HON. S. C. WOOD. W. H. BEATTY30
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR. Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to not as Executor, Adnaistra t'
Truste«, Becelver, Comamttee of Luns *
Guardian, Liquidator, Assigne, etc.Deposit Safes to Rent All ises and at reasOD
prices Parcels received for safe custody.

Bondsn I other valuables Guaranteed and
sured Against Lama.Solicitors bringing Estate., Administrations, '
to the Corporation are continued in the profess
care of the same.

Manu For further information see the Corporatos
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and s ST. FRAcO !

XavIER ST55

Share Broker MoNTREAL•

Established 18864

E. R. C. Clarksonl,
Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, Ont'

W. H. SPROULE & CO.
Real Estate

and FInancial BrokerS
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

EsTABLIsH ED 1845.

L. COFFEE & CO-
Grain Commission
Merchanta

eoMAs FLYNN. 12 Board of Trade Buildig
JORN L. COFFRE. Tovoito, Onta

Tersely
Told$

The advantages of a trust
company as an administrator
or trustee over the individual$
are tersely told in a neat
booklet which we will give
you or mail to your address

for the asking.

THE TRUSTS and CUARANTEE
., Limited

CAPITAL - - $2,000.000
Office and Safe DepositVaults.
14 King Street West, TORONTO.

HON. J.R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures.
d overnment and Railway Bonds bought

n eUUPPly bonds suitable for deposit withrumnent.

s., STOCKS.
Cas a 'Montreal, and Toronto Stock purchased

teet. Ornsargin and carried at the lowest rates of

M. O'IARA, & CO.
No. 80 Toronto Street

a of th" firm-H. O'Hara, H. R. O'Hara
e ronto Stock Exchange), W. J. O'Hara

Stock Exchange).

PJF. RUTTAN
SEST A TE,

INVESTMENiTS,
INSURANCE.

ot o TEUR~ * FORT WILLIAM.
ce &dres-poT ARTHUR, ONT.

Etblished 1857

JENKINS & HARDY
Suoutsorsto R. & T..JENKINS

ACCOuntants and Estate
Agents

15 Toronto Street, Toronto.

Tenders for Debontures
b» Saled Tenders endorsed "Tenders for Debentures,"

the at o he oe of the undersigneduP to 4tue P>rcbane~ednesday, December the 5th, igoo, for

ontO $12,600,00tures, be -ese Consolidated Debenture Debt De-abaeya hree an ahalf per cent. interest, rnu aY on e0 h june -and 3 ist Decem r
Payable in gold in twenty years from date of

atander nust state a.price in a lump sum, pay-rLondon, Ontarno, on or about December

ty Trsure AcM ,cEVOY Treas. of M ddlesex
urr, Office, London, Ont.,

NOemlber 13, 90.

Victoria Rolling Stock
Co. Of Ontario, Limited
$1,000000

BOld 2 tO YIeId 4 14 Per Cent, Per Annum
Of bove Co,

nd in dePany have at presentfor sale $î.oono"J eas oini
0
mnations of $,,ooo each. running froir

Pur JiYat s 4 per cent. per annun, payabePur Otn ~inon Bank, Toronto. Price to yielcPer cent per annum.

* ?4 IINs, IToronto, Preintlirts ent., I E, amilton, Vice-President.
D, Toronto, Managing Director.

llo ZLFR M , Toronto.
Y. fuLLAT, TorontoR lE ToOnto*È-ý IIE IToronto.

urther Particulars apply to

OSLER & HAMMOND
Xsg 8t. Weat, Toronto

Priioaor
t °r'e Soo to 5,000 original hand or type-

rprUts,' °Ceially suitable for state-

fan Bros. Typewriter Co.,
Ad de St. East, Toronto

Mercantile Summary.-

A NEWMARKET furniture factory have
just made a large shipment of office
goods to Australia.

IT is stated that the recent sensational
report of a conspiracy to defraud the
Canadian Pacific Railway Company, in
British Columbia, was entirely un-
founded.

THE estate of C. J. Smith, Ottawa, is
applying at Ottawa for incorporation,
under the name of the C. J. Smit.h
Estate Co., Limited, with a capital of
$do.ooo. for the purpose of dealing ix,
real estate, lending and borrowing
monev, etc.

THE failure is noted of P. Bishop,
general merchant, Riverside, N.B. Lum-
bering operations, which have not re-
sulted profitably, are said to have some-
thing to do with his troubles. Liabili-
ties are estimated at about $7,000.

THE New Brunswick Legislature is
asking for tenders for building the metal
superstructure of the bridge at Upper
Corner, Sussex; Bostwick's bridge, Big
Salmon River, and the Tobique Nar-
rows bridge; for rebuilding the Taxis
bridge in York Co.; and for b4lding
Dunham's wharf, Kiligston, and Lee
Flewelling's wharf, near Gondola Point.

LETTERS patent have been issued by
the Dominion Government, incorporat-
ing Francis R. Hart, banker, and James
A Parker, banker, of Boston, Mass.;
James Scott, manufacturer; John
Delano Wood, manager, and Robert
Davidson McGibbon, Q.C., all of Mont-
real, as The Canadian Baling Company
(Limited), with a capital of $i,000,000,
for the purpose of manufacturing and
dealing in all kinds of machines for
compressing and baling hay, straw, etc.

THE Toronto City Council have been
considering the draft bill for the incor-
poration of the Toronto & Central
Ontario Railway Company. The pur-
pcse of the company is to construct and
operate six main electric hnes, with
branches, to include a mileage of not
less than 500 miles, within a radius of
'00 miles. The capital stock is to be
$..ooo.ooo. The terminal in Toronto is
to be the St. Lawrence Market, and il
the. Toronto Railway Company will nol
agree to allow the company running
rights over its lines, the company may
construct its tracks on such streets as
authorized by the city, but the company
may not carry passengers betweet
D oints within the citv.

WHEN we remember the eminence o
the painter, and wliat is implied in secur
ing his services to produce a portrait,
we shall better appreciate the comphi
ment paid to Mr. Edmund Osler,, M.P.
by the authorities of the North of Scot
land Canadian Mortgage Company
Linited, in presenting to Mrs. Oslet
last Friday, a portrait of Mr. Osler, b;
Sir George Reid, president of the Roya
Scottish Academy. Appended to it ar
the words, "in token of appreciatiot
and esteem." Mr. William Hendri
made the presentation, and Mrs. Osle
replied in a little speech that possesse
the charm of good sense and good tast<

TO THE TRADE

(ilalvanizing
of al descriptions done In addition to our extonsive
Windmin, Pump * Water Material lines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atiantie Ave., TORONTO, ONT.

THOMSON; HENDERSON à BELL,
BARnISTmns, sOIOerms, ae.

D. M. THOMSON, Q.C.

DAVID HENDERSON,

GEORGE BELL,

JOHN B. HOLDBN

W. M. TILLEY.

Ofces:
Board of Trade Buildings

TORONTO.
CAN.

G. G. S. LINDsEY, W.C. W. RIDoUT WADsWORTH

es es s. LINDSEY & Co.
Barristers, Solicitors, Notary, &c.

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TOBONTO.

LAIOLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices-Imperial Bank Buildin Wellington
Street East, TORONTO,0Ot.

Wm. Laidlaw, Q.C. George Kappele.
James Bicknell. James W. Bain.

Charles Kappele.
Cable Address "LAIDLAW, Toronto.

GIBBONS 6 HARPER,
Barristers, sottore, &o.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONs, Q.C. FRED. F. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANADA

J. Stewart Tupper, Q.(. Frank H. Phippen.
William J. Tupper. George D. Minty.

Gordon C. McTavish.
Solicitors for: The Bank of MAontreal, The Bank of

British North America, The Merchants Bank of Canada
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Life Assurance Company.
The Canadian Pacific Ralway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,'

Barrister, Soliltor, Ms.
lIne of Court Building

VANCOUVER, B.C
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JNO. H.YOUNCI
CHARTERBD ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.
'Phone;,1237. 90 Yonge St., TORONTO.

HENRY A.

TAYLOR
DRAPER

-My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

-Consult me on style changes
for this season.

-Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

EO Y Loaned on very advantageousM u N E terms of repayment.
President: J. P. W.qITNEY, Q C., M.P.
Vice-President: ALEX. SUTH E RLAND.

Write for Bookletgiviug ail particulars.

W.S. DINNIOK, Manager

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen.
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.5o .HENRY MOGAN
to $5.oo per dal. Proprieter.

slow
Ny

And Bad Accounts
are specialties with
our collecting depart-
ment.
Don't write anything
off until we sec what
we can dowit h it.

R. G. DUN & CO.,
Toronto and Principal Cities

of Dominion.

Mercantile Summary.

THE Windsor Hotel, at Merrick-
ville, lias been burned down, at a con-
siderable loss. Insurance, $6,8oo.

THE Wm. Davies Co., Limited, pork
packers, are building an addition to
their office building, in Toronto.

A COMPANY, known as the Montreal--
Boston Copper Co. lias been formed to
take hold of and operate the "Sunset."
and "Crown Silver" mines, near Green-
wood, B.C.

A FIRE, which started in the rear of
Williscraft's bicycle shop, at Smith's
Falls, a few days ago, did some $3,000
worth of damage before it could be ex-
tinguished. There was partial insur-
ance.

TENDERs have been called for the con-
struction of the proposed city hall, in
New Westminster, to replace the one
burned down in the recent fire. It is to
cost $30,ooo, and is to be built with all
possible speed.

THE steamship "Monticello," belong-
ing to the Yarmouth Steamship Co.,
was wrecked in a storm off Chegoggin
Point. on the ioth inst., and sank among
the wreckers. About thirty passengers
and seamen were drowned.

THE British steamer, "Orinoco."
which left Bermuda lat month, en route
for Bermuda and the West Indies,
struck a reef off Grenada. and was seri-
ously damaged, thougli no lives were
lost. A large cargo from St. Johns is
reported to have been aboard.

A FEw days ago, the iron-workers ern-
ploved by the Riter-Conley Co., on the
construction of the Dominion Iron &
Steel Co.'s plant, at Sydney-some two
hundred in number-struck work, owing
to the fact that their demand for the
same pay for a reduced number of
hours' work was not complied with.

THE purchase of the Kingston loco-
motive works by Hon. W. Harty, from
the liquidators for $75,000, is completed,
and it is stated that lie lias a contract
from the Government for twenty en-
gines for the I.C.R., and a probable
order from McKenzie, Mann & Co., for
twelve more.

EVERY piece of machinery in the Great
Northern elevator. and its dependencies.
were running at full speed on Saturday
last for the first time. Everything lias
been found in the best of condition, and
a final test will be made, when six car-
loads of grain will be unloaded and dis-
tributed to the different bins. The com-
pany will then be prepared to handle all
the grain that the new line can bring.
-Quebec Chronicle.

THE Toronto City Council have
awarded the contract for gas-lighting to
the Carbon Light & Power Co., of
Plhiladelphia, for five years. The price
i- $31 per annum per hydro-carboni
lamp, with reflector, where the present
.osts can be used, and $33 where posts

are suoflied. One stipulation is that the
lamos are to be manufactured in To-
ronto, after the first installation.

PLANET

Whist
TRAYS
for Duplicate Whist

Are recommended by the best plavers as te ,
convenient board made. Write for instructifon tfrare not familiar with rules. When lntroduced it
passes all other games.

PRIOE LIST
Set No. 8, containing 8 trays ......... $3.o0

12, 12. ". ............ 4.00
16, 16"6..........5.o0
20, 20 -".............
24, 24"6 ..... 7.00

PLANET PUBLISHINa AND BOOKMAKINa OUSE, CHATHAMI si1.
WE CARRY PLAYING CARDS.

JOHN W. LORD
Assignee, Recelver, Insurance, Biad
% Financial Agent.

P. 0. Box 276. Room 2t2, McIntyre Block,
WINN IPEG

Estates carefully and economically managed.
Prompt Settlements.
Twenty years' experience.

NOTICE
Notice is hereby given that a special gel

eral meeting of the sharebolders of the Ca0a
dian Bank of Commerce will be held in t
board room, Canadian bank of Commerce bIiî
dings, Toronto, on

Tuesday, I Ith Day of Dec., A. O. 1900
At the hour of 12 o'clock noon, for the purPos
of considering and, if thought fit. of approvil
an agreement between the said bank and tb
Bank of British Columbia for the salle and Pur
chase of the whole of the assets of the 3ao
of British Columbia.

By order of the board of directo s,
B. E. WALKER,

General Manager.
Dated October 23. 190.3.

Notice is hereby given fatCanadian flk
of Commerce and the Bank of British Columbia to
ply to the Governor-in-Council of Canada at Ottawa
approval of an agreement between the said banks for
purchase by the Canadian Bank of Commerce Of the tir
tire assets of the Bank of Britih Columbia. oTbe

This notice is given pursuant to Section 39 Of c
Bank Act Amendment Act, 9oo,,' (Canada), and s
application will be made after this notice has been P
lished for at least four weeks as required by the
section.

B. E. WALKER,
General Manager Canadian Bank of Coirne

S. CAMIERON ALEX ANDER,
Secretary Bank of British Colnmbîa.

Debentures for Sale
Tenders will be received up to Monday, Decerbe

3 rd, 1900, for $2, 162 four per cent. Teeswater Localli

provement Debentures, payable in twenty annual ins
ments.

For further particulars apply to
JNO. FARQUHARSON,

Clerk of Teeswater-
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JOHN MACKAY
PUBLIC ACCOUNTANT,

- AUDITOR, RECEIVER AND TRUSTEE.
Bank of Commerce Bldg., Toronto.

' Cable Address: CAPITAL. Tel. No. 2732.

Office StationerY
If you would bave office stationery that would be

formly satisfactory, specify

BURMESE BOND
It is strong, of good color and has a peculiar Wr
surface that is very pleasing. Any printer can suPP

Canada Paper Co. TORONTO

LiMITED MONTREt
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A~TEGNN IS1ERý
XTRA BRAND -

be in every Iron and Steel Works or
Where high heat is used.

olR SALE IBe
COPLAND & COnPANY

107St je «St., MONTREAL a

To the Stove and
hardware Trade
.arepin a position to furnish stoveforthe following makesof stoves :

nIversai Range, Uni-
tu re ½miuenUntwersal,

v iVeral, Home Uni-
I by ý M 1Egante (formerly made

Ilhlains & Co.), Brilliant, I
Pegn ee& 000okFor- V

(formreri 0ndtyFurnace, Derby ç
Co.), Ymade by Harte-Smith Mfg.
(for, endid and Diamond,

ICo. ny made by the Toronto Stove
onand for ail makes of Ino.Findlay &

Si our amO® Also for all kinds bear- %
1Our nie.ç

CLEIDINNENO & SON
Ste. Cunegonde, ç

RONTRLA QUEBM

1HE CANADIAN
sOREO COTTON MILLS CO
Cottondes, Tiekings, Denims. Awn

Mh8tingS, Plnnelettes. Ginghams
Skiritings, Dress Goods, Lawn
laBlkets, Angolas, Yarns, etc.

OULy WIOLESALE TRADE SUPPLIED

0. Morrice, Sons & Co,
AGENTs,

ad Torouto.

ciinAsphalt
itfkIPO1%1 *gjr n fgb.t grade& ely

1. l. B. AVELINE &00,

oratn 8,6.,aenra*i Mfg. Go.
t 23 Mazareth Street,

' i arnishes, Japais
OlS, •PrintiRg InkS

to adye.rers pl« me

1

TRADE OPENINGS.

The following were among the en-
quiries relating to Canadian trade re-
ceived at the High Commissioner's Office,
in London, during the week ending
November 2nd:

A Glasgow finrm of timber importers
desire to be placed in communication
with Canadian llrms able to supply quan-
tities of box-wood.

A cOmmtigsioni agelft in Scetland is

THE Montreal Street Railway Co. have 1
elected the following officers: President,
Hon. L. J. Forget; vice-president,
and managing director, James Ross;
directors, K. W. Blackwell, F. C. Hen-
shaw and H. M. Allen.

THE following officers have been elect-
ed for the Halifax and Yarmouth Rail-
road Co.: T. Robertson, president; W.
B. Ross, vice-president; directors, J.
Burritt, W. Lovitt, G. A. Cox and A.
M. Hatfield.

FROM Sherbrooke, Quebec, two
failures are reported this week: G. E.
Robitaille was originally in the dry
goods business, but unsuccessfully, and
afterwards went into the grocery trade,
but failed in 1895. He resumed in the
saine line, under cover of his wife's
nane, and has now assigned voluntarily.
---- A voluntary assignment has also
been made by J. M. Gagnon, a retail
dealer in shoes. The liabilities are
stated at $3,279, and assets are to be
sold on the 2oth inst. The business was
begun in March, 18Q8, under the style of
Prevost & Gagnon.

THE new I.C.R. deep-water terminus.
at St. John is now ready for operations
The wharf is 558 feet long, with a front-
age of 148 feet. On it are four tracks,
two running through the centre of the
warehouse, and a track on the western
and eastern side of the warehouse. The
warehouse is of an enornous size, it be-
inz qi8 feet long, and i18 feet wide,
covering about an acre. The elevator,
which is nearly completed, has a storage
capacity of 6oo.ooo bushels; its measure-
ments being 96 x 138 by 158 feet in
height. The building is equipped with
six stands of elevators having each a
cavacity of 1o,ooo bushels per hour, and
there is every appliance for receiving
grain from cars. and loading sane on
ocean steamers. So far as known, the
belt conveyor to the deep water dock
is the longest straight run of conveyor
on the continent. being over 1,900 feet
lori. with.a carrying capacity of 17,000
bushels ner hour. The foundations con-
sist of o6 concrete piers all resting On'
rock.

THE CANADA

SUGAR REFINING CO.
(LIMITED) MONTREAL

Manufloturers of Relned Sugars of .the

wefl-kn.wn IEran

Of the Highest Qualty ad iPurity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In so and zoo lb. boxe.

"CROWN" ORANULATED
Special Brand, for confectioners and other

manufacturer@.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUOARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Hailf Bartels,

SOLE MAKERS
Of High-Class Syrups in tins, a Ibs. and 8 ibs. eadh.

THE naval authorities, of Esquima!t,
are calling for tenders for supplying
fresh beef, vegetables, and water, for
naval purposes, and for use at Comax,
for a period of one year.

APPLICATION is to be made to the
Governor-General-in-Council for his ap-
Droval of the uroDosed sale of the pro-
oertv of the Lower Laurentian Railway
Co.. to the Great Northern Railwav
Co.. of Canada.
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limikd
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL
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Iopen to represent Canadian firms mak-ing housebold woodware, hardware, etc.
A person desires to correspond withNationalN ationalBritish firms anxious to open up -an ex-

port business with Canada, bis objectTrust being to take up the agencies for the sale
of goods in the Dominion.

C ornp nyLiitedA Belgian (Antwerp), firm ask forCompany,Lite names of exporters in St. John, Halifax,
HEA OmF AD SFE Eporr AULS: or elsewhere, of seal oul. Anothiei

H EAD OFFICE ANDi SAFE DEPosIT YAULTS:
Antwerp house desires to correspond

22 King St. East - Toronto. with Canadian exporters of lard, grease,
____________________________ and oiîs.

BOARD OF DIRECTORS:Enquiry as been made by a Man-
BOARD 0F IRECTORS:chiester firm, concerning the opening for

President - - J. W. FLAVELLE, Esg.
Vice-Presidents . E. RA sEs. a trade in ard and soft felt hats in
HoN. MR. JUSTICE MACMAHON Canada, and for suitable agents to take

HON. GEO. A. Cox
F. W. GATEs, ESg.

ROBERT KJLGOUR, E A manufacturers' agent in Glasgow
Z. A. LASH, Esg., .-C.W. . AsEy.CEs. would be glad to hear of Canadian firms

WV. E. H. MASSEY, Esg.
ELIAs ROGERS, Es.

B. M. BRITTON, sQ., Q.C..M.P. linte furniture trade wbo require an
FREDERIc NICHOLLS, Esg. agent witb a good connection among

A. E. KEMP, EsQ.
G. H. WATSON. Esg., Q.C, cabinet-makers, ironmongers, etc. He

E. W. Cox, Esg.E.W. MCKEI. EsQ. believes tbere are many novelties in the
WM. MACKENZIE. EsQ.

H. H. FUDGER, Esg 1sbape of Canadian-made furniture and
woodware that would find a ready sale

Chartered to act as Trustee, Executor, in Great Britain.
Adminstrator, Guardian, Assignee. A resident of Vancouver, British

Liquidator, General Agent. Columbia, who daims to be posted in
Money Received in Trust for mmm g matters in the province, is open

Safe Investment. totake up agencies for English firms

W. T. WHITE, . . . Manager. desiring representation.
A firm of commission agents, at Rat

Portage, Ontario, would be glad to bear
_____________________________from Englisb firms wbo desire to pusb

the sale of their goods in that district.

When Writing to Advertisers An enquiry bas been received, in Lon-
don, respecting Canadian asbestos, andPlease Mention Ibis Journal. the companies engaged in working it.
or elscwbere, of seal oil.

- j DECISIONS IN COMMERCIAL LAW

b kas generally been consid. red that
the copyright acts of the Imperial Par-
liament were in force in the solonies
also. Tis is te case, so far as literary
works are concerned, but a recent legal
decision shows that it does not apply to
work on an artistic nature; such as
paintings, photograps, pictures, etc. In
this case tbe plaintiffs, Henry Graves &
Son, Ltd., of London, were owners of the
copvricot in tte famous picture called

."Wbat We Have Well Hold." The
copvrirt was duly registered insma-

* ** *A tioners' Hall, under the Imperial Act
relatin to artistic copyrigt. Tbey

contend tat this gives them copyrighlt* 1"y ist : throuf g out a the colonies. The defend-
0 ant. George T. Gorrie, of Toronto, a

manufacturer of embossed cards and

oreswhro sa i.ente

a knows her letters look better on good e variCus advertising devices, bas been
S stationery. Ail the largest BaniksIn- using the picture, making copies of it,

wa trade in hard and soft felthatsain

srneCmm and adapting it in different forms in con-

woldbegldtoher 
f aadanfim

i Business Houses use our specianrwater-t
S marked " Regal- and -Hercules' nection witb his business. Tbe plaintifs

ca in t m a e s, i on on e s, e c. H

Bond Papers, with enveiopes to match, a applied for anyinlunction to restrain the
bearing our Regstered Trade Mark.a defendant from making copies of or
fyour stationer cannot supply you we wo tbe picture in any form. The de-

0 fendant resisted te motion, and co -

THE tended thatthe plaintiff s copyrig t did
notexteudtoandhad no force or firms
elaborateareenatonCompany, Ltd.Afeocmii agent Rat

Ptge, hOnatio, woud cbesadto he

Manufacturing and Wholesale StationeraoE si oes tochncusionthat t e defendant's conten-

t compani coyrghte in aworkingwort.

TOROTO NTARO e then scorght.at of te mperialr
1-mntwr i ocei.teeolne

Debentures.
Municipal Debentures bought and sOld

Government and Railway Bonds. Securities suite
Investment by Trustees and Insuranoe Companieg
for Deposit with the Government, always 0 band

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto.OI't

Wm. Parks & SOO
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, M2 Wellingt

'oronto. DAVID KAY, Fraser Building, o
JOHN H ALLAN, Toronto, Special Agent for
W arps fcr Ontario.

Mills -New Brunswick Cotton
John Cotton Mille.

Paperi
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

fr ou r Paper
when givingStipulatC order to
the printer.

Ail Wholesalers Keep It.

Toronto Paper Mfg, Co.
MILLS AT CORNWA LL

Wm. Barber & BrOse

GEORGETOWN,- ONTAR' 0 9
MAIIUIPACTUUEERS OF

Book Papers, Weekly News,
Colored Specaltls

JOTH

TEBilDWR BROSI 'c
Commercial Statloners

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-53 Wellington St. West,

TORON TO
Established Halt a Century.

71,
622
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LONDON GUARANTEB
alid ACCIDENT COMPANY
Liimlited, of LONDON, England.

0ce for Canada, Toronto
Gnarantee Bonda at owest rates,

cavering:
In Accountants,Clka,ies
yand Officiais. Cerks,

Pay Collectors,
Insurance Agents,

Adninistrators' Bonds,Appeaj Banda,
Liquidators'B onds, etc., etc.
on apply to

G'en'iantger or'Canada.

ogo daddrssand lonz com-noiba an enc desresgood agencies forBritish
ountray reareTerritories. afs in

1et1 *,Tjmhes reterences. AppI>, X, Office ai

Of Wjngam i "illingtoaid by
exlPinfrOf taan way of bonus and

e1 Yig labn, taxes any good nanufacturing industry
&.4oand shoe , ;od opening for stove foundry or

"eu W. CLEG Ma' suitable buildings very cheap.L..G, Mayor.

FOR SALE
ptho elia shed business of fifteen ears' standing
and. in first-ceture of ladies' and c ildrens wear.

equi lass condtition, fully supplied with latest
!toretainmen. Will sel, entire business or am

ti 1ill nal interest in same. The fullest satis-
TOr sellin accorded intending purchaser as to mo-

to, 9, etc. Address Box 4, Monetary Times,

Waented
Pos ARRIEDMAPoston. MAN, age 36, desires partnership orhav b es ianager of general store. Would go

ga t a. growng town with desirable partyOst oreF or twelve years had charge of a gen-Wry anof the largest businesses in westerndpa cu v open tor engagement after Janu-~fdPat. eelcs Germian and English. For neferences
rs write Box 8 Monetary Times.

Ilrantford
ýSoapWorks

FOR SALE

E MONETARY TIMES

is limited to the United Kingdom, and
does not extend to Canada. This de-
cision is of great importance, as there are
said to be some ten other cases now in
progress in Toronto depending upon it.

AT a meeting of creditors of W. F.
Latimer. dry goods merchant, of Gan-
anoaue. held on Tuesday at the office of
the assignee, E. R. C. Clarkson, a com-
promise was effected at 10 cents on the
dollar. Liabilities totalled $14,000, with
assets amounting to $3,300.

EIGHT thousand bulbs will be used in

the electric lighting plant that is being
installed in the Grand Trunk Railway
Company's shops at Point St. Charles.
The Chambly Electric Company has
been awarded the contract to supply the
power.

QUITE a noteworthy failure is report-
ed from Charlottetown, P.E.I., it being
reported that R. H. Ramsay & Co., of
that city, are offering 25 cents on the
dollar, secured. The liabilities are said
to reach about $30,000, with nominal
assets of $25,ooo. A leading creditor is
said to hold security on stock, etc.

THE earnings of the New York
Central Railway, during October, were
enormous. Every hour was worth
$6,758 to the company; every day,
$162,182; very week, $1,135,274, and the
month, $5,027,622; computed at this rate,
the earnings will show over $6o,000,000
for the year.

IT is about three years since Thomas
A. Menhinick, dealer in boots and shoes.
moved from Galt to Hamilton, where he
purchased the stock of E. L. Kingsley.
A year later that stock was sold to the
St. Leger Shoe Co. Then he bought a
new stock and moved to Ingersoll. It is
evident that he has been inclined to do
too much with his limited capital. Credi-
tors are offered 50 per cent. of their
claims, which will probably be accepted.

T ----- A COUNTRY shoe dealer in trouble is
1re ree ANTFORD SOAP WORKS CO., Limited, Thomas J. Meagher, of Sturgeon Falls.

n agfrom busine-ss and offer for sale all their Previous to starting this business, near-
Te e Xarku, including ly two years ago, he was a bartender.

tuv yPy Ba3 FF Owing to lack of both capital and ex-
•4 %Wrappe< Labls, Advertising Matter, Dies, pcrience, he is now unable to meet his

iFor c.belAertge Fatr, Drounds, bills, and is endeavoring to obtain an

. achnery will be solar e a low price on easy extension of time from creditors.- H.
hefacto J. Matthews, and his wife, Nina G., have1motuedi ye'8 in first-class running condition. been engaged in the livery business, in

Ste inaossession can be obtained.nforation will be given on application to Tilsonburg, for some years, but their as-

A.GENT', Secretary-Treasurer, sets have been heavily mortgaged for a
eber t rantford, ont, long time. Now the mortgagees have

taken possession.

Steel Castings
'n all sizes, of flrst-class quality, furnished promptly.

lieavy Machine.Dressed Gears, Iron Bridgetrees, Belt and Rope Pulleys,
Shafting, etc.

PROPELlER WHEELS solid or sectional. Designs for Improve-
ment of Water Powers executed.

w" Tie Wm. Kennedy & Sons, Ltd.
OWEN SOUND, ONTARIO
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Now Open!
FaNi Term In thoOentali Business
College, Toronto.

Enter anytime. Ten teachers. Sixtytypewriting
machines. Unexcelled facilities for assisting gradu-
ates to positions. write for Calendar.

W. H. SHAW, Principal.oneand Gerrard Sta., Toronto

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

A ILSA CRAIG, Middlesex County. JOS. ROSSER

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-mFALLS CO.

A RKONA. Lambton County. JOSEPH WILCOX.

EAFORD-Grey County. C. H. JAY & CO'Y,
Bankers, Financie and Canadian Express Co.

Agents. Money to loan._

NORTH-WfST TERRITORIFS
WAPELI.A, Assi-,Ibola, N. W. T. R. A. PEASE &

(O. (with Branch Office at Moosomin, N.W r.)

J E. EVANS,
Commercial Customs Broker and Forwarding

Agent VANCOUVERI, R.O. Reliable 1nft rination
relating to any part of British ColumnbIa promptly
turnished. Customs work attended to with despatch.

F. J. LUMSDEN,
Aroountant. Auditor, Assignee, and General

Agent. Accounis investipat-d •md collected. Prompt
returns guarante ed Rcx n. il, Inns of Court Building.
VANCi UVER. B C. References furnished.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 361 Dundas Street, London.

Ont.

COUNTIES Grey ana Bruce collections made on
commission, lands valued and sold, notires serve4

A general financial business transacted. Leading loancompanies, lawyers and wholesale merchants given a
references

H. H. MILLER, Hanover

"WINNT P G CITY. "

WALTER SUCNLINC & CO.
Real Estate Aients and Malaïers

Deal in city prope ry exciusively. Manage over Co
tenants. Money to loan on i vnrahle terms 1 iiteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORD, OW N gOUND. ONT.
Licensed Auetionee'r for County of Orey.

Lands valued and sold Notices served; Fire, Lii
and Plate Glas Insurance; several fa' toy a d mill-
sites lin good locations te dispose of Loanss efiected.
Best of referenc s.

SALT
Purest and Beçt for Table and Dalry

No Adulteration. Never Cakes.

When writing advertiseru please mention
The Mtonetary Times.

1

1
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' 10O0 INVESTMENT
A successful Corporation, established 15 years, will

sell small amount of stock-paying 10 per cent. per
annum. Cause, increased capacity of business. Rare

investment. For particulars, address

Room 601, Marchants Bank Bullding,
MONTREAL, P.Q.

-LCTRICAL#
CONSTRUCTION CO.
OF LONDON, Limited

SFoi Dynamos,
ça Motors, Wiàwlng
t Fixtures, complete
% EIeotrIo Plants. -

Insolated Lightlng Plants for
k Factories. Stores, and 4
. Phblia Bulldings a Speolalty.

Estimates cheerfully given.

Head Office and Factory: @
90 York St., London,

Ont.

GOOD ROADS IAGHINERY 0.
JOHN CHALLEN, Manager. HAXILTON, ONT. Registered

"Champion "
STEEL FRAME ROCK CRUSHER. Sectional

view of parts.

Road Graders, Rond Rollers,
Macadam Spreading Wagons,

Street nud cleaners Road Plows
Wheel and Drag Scrapers.

Now introduced in every Province of the Dominion.
Twentieth Century Catalogue now ready.

2~ %?mp6e// 2ku)ed 8' 6&
Representing the a t European and American

MILLS, MINES and SMELTING

M achinery
Supplies

Export Trade a Specialty

Apartado No. 3, DURANOO, MEXICO
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CHAS. W. BARKER, dealer in CO
tionery and fruit, at Treherne,
offers to compromise with his creditol
at 6o per cent. of their claims. This
agreed to be accepted on condition tbd
security be furnished. Failing to
this, the stock will be offered for sale.

A PETITION iS submitted to the co*
for the apoointment of a curator
the estate of Francois Benoit,egr
and ice dealer, Longueuil, Quebec, bos
is reported an absentee. He begani
ness two years ago or more, and was
loser to some extent by fire in 1899.
Alfred Fournier, of Shawenegan,
who began a small general bus

about a vear ago, has made an as
ment of his estate.-An assignment, 00
demand, has been made by J. H. TaYlOrt
trader. Cooksbire, wbo is said t

THE bankrupt stock of
Spera & 'Co., wholesale dealers in .%e
furnishing goods, in Winnipeg,
sold to McBride, Myron & Co.'
March, 1898, at a discount of 45
cent.; and the book debts at 75 per cet.

for cash. Shortly after the purchas

the business was foutnd disappointing0 9
to the results, and about two Inont1o
ago the firm had to mortgage the sto
to thieir banker for $85,ooo. Now .
bank is in possession of the pre0ise
and has also an assignment of the boe
accounts. The ordinary creditors
now offered one-third of their clailns
cash.

AT a meeting of the creditors .
Frank Dowler's department store,
Guelph, held in Toronto, on SaturdaY,
was agreed to sell to Mrs. Dowlerth
assets at sufficient to. pay the credît
50 cents on the dollar, at three, 'i9c '
nine months, secured. The assets C
sist of stock in trade, $37,o8; cas*
bank, $ooo; book accounts, $385;
furniture, $î,8oo; right to contributo
in ooera house note, $5,475; real estate
$11,115, and interest in the Guelpe

Ouera House property to the arnoli
of $ The liabilities amount to $45
o18. There are about ninety creditor.

SYDENHAM THOMPSON succeeded t
the old boot and shoe business Ofis
father, in Toronto market, a longi
ago, but was unsuccessful, and failedd"
June, 1896. The stock was then sold t
his sister, who, after her mari'

transferred to Miss F. E. Thompson.A
the time of the purchase, the prict
part of the money was advanced bY
couple of local wholesale houses,
secured themselves by a mortgage
the stock. They find that the businc
was unprofitable, and have taken Poe
session of the merchandise and effects l
the place.-A bailiff is in possess1

of the baking stock of W. H. porter'
in this city.

Capital Wanted
Capital is required to enlarge and extend an

weil.establisbed manufacturing busine
now interegtcd feel certain of immediate C ful'
tact are alrendy workin the businer.
capacity. It han been tbnught, hower.a" ô
ny te parties with say $5.000o for investmenlt to o

th rpstion. Fuit particulars given 'to r

BOX 7, The Monetary Times,T
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'gives you absolute as-
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wbile their perfected

niechanical construction
gives unvarying satisfac:
tion through years of ser-
vice.
Oxford Radiators"are the
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and architects who have
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Fullest information on ap-
Plication.

The Gurney
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The Gurneeasse( Co., Ltd.,

625E MONETARY TIMES

A NEW butter-making plant is being installed
at the Newmarket cheese factory.

APPLICATION is being made to the Ontario
government for a charter to build an electric
railway from Niagara to Queenston with a

branch to Port Dalhousie.
THE capital stock of the St. Thomas Street

Railway Co. has been increased from Sioo,ooo
to $250,oa0, and they have decided to extend

their line to Port Stanley.
PROMINENT parties in Ottwa are discussing

the advisability of holding a winter carnival in
that city next February. A large number of
merchants favor the idea.

THE government has placed orders with the
Rhodes, Curry Co., Amherst, N.S., for 1,ooo

box cars, for use on the Intercolonial railroad.
Some orders have also been given to other
Canadian firms.

WE observe that the Brantford Soap Works
is voluntarily retiring from the business of soap
manufacture. The fact that a man so long con-

nected with the trade as the president, Mr.
Robert Henry, should now give it up, is a strong
commentary on the methods of excessive com-
petition which have rendered it next to impos-
sible to do business in soap-making in Canada
.with either satisfaction or profit.

ON Monday afternoon at Montreal city hall,
Mr. Z. Benoit, chief of the Fire Brigade, was
the recipient, at the hands of Mr. J. X. Perre-
ault, Canadian Commissioner at the Paris Ex-
position, of a handsome gold medal and testi-
monial, presented by the French Minister of
State for the Department of the Interior, in
recognition of honorable and courageous con-

duct. One face of the medal is occupied by an
allegorical picture of "La Republique Fran-
caise," while on the other is the chief's name.
It hangs from a tri-color ribbon.

A FIRE INSURANCE FIASCO.

"The Victoria- Mon treal, which was pro-
moted by Thomas A. Temple & Son, has gone
the way of many other well-intentioned enter-
prises which were overstrained in infancy. The
promoters had a specious scheme, every inten-
tion of making the company a big one, and they
had little difficulty in securing subscriptions
for stock. The company started well, but it
was. not long before stories of reckless extrava-
gance on the part of its manager, Edward L.
Temple, caused those who would have done
business with it in this country to doubt its
longevity. When the directors and the Cana-
dian insurance department finally awakened to
the fict, the Victoria-Montreal was a wreck, of
which there is very little salvage. The direc-
tors have now taken hold of the remains and
will strive to pay its debts. The Canadian de-
partment has the $50,000 deposit, and the
bailiffs have the company's offices because the
rent has not been paid."-N.Y. Chronicle.

The condition above described has come

about, it seems, rather sooner than was ex-

pected. The strenuous efforts made to float the
stock, and the extraordinary statements made

as to the profits of fire underwriting made pru-

dent people shy of the concern. The company
showed a surplus of assets at the close of 1899.
Its subscribed stock amounted to $416,900,
with a trifle more than one-fourth paid in cash.

The principal shareholders are the Messrs.

Temple, of St. John and Montreal, whose hold-

ings aggregate about $30,000 ; others are Allan

R Macdonell, of Montreal, Thos. W. Horne, of

Toronto, and A. Boulter, of New York, for
810,000 each; Hon. R. R. Dobell, Fred J. Ho!.

land, of Winnipeg, Hon. J. D. Rolland, of

Montreal, and others, for $5,000 each. The
.total number of stockholders is about 360

scattered all over Canada, very few in Tôronto
Happily for creditors, the Receiver General
holds $50,500 of N.B. Bonds-; but shareholders
will f are badly.

For

Drinking
And

Cooking
(In place of Cake Chocolate)

Use ,.

Bensdorp's
Royal Dutch
COCOA

James Turner & 00.
Wholesale Agents,

AN-TON, ONTARIO

Leaders in Their Line

J.M.T. &,

Valves
" The Standard

for Exceflole." e
For Steam and
Hot Water.

Quality of Material and Workmanship the
hest-Uniformity ain Design-Heavest an
ight-Parts Interchangeable.

Heintz
>aTrap

The most economical device for automatically
controlling all steam outlets.

Practical mon recommend the best
a& the- cheapeat.

TheJames Morrison
Brass Mfg. Co., Ltd.

TORONTO
Engineers' and Plumbers' Supplies.

COCA

1 11- 1



THE MONETARY TINMES

P lanet Flat OpeningBlank Books.
aretin the largest Banking and Mercantile Housesi
Ontario, They are the cheapest. and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

In Great Britain THE

MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 4 Fleet Street,
Londoi1, E.C.

KING URON WORKS
BUFFALO, N.Y.

marine Engines

ESTABLISH ED I855

145
147 FRO T T ASI N0 Í
THqDMASWVEST, ROBERT MYlCLAIN.

FAC-SIMILE OE

WHITE LABEL LALEI

The Dominion Brewery Co.
LIMITED

BREWERS AND MALTSTERS
TORONTO

XAN[UFACTURER 0F THE-w

Celebrated Whit e$
Label Aie

andse that our Brand is on every cork.A~Ouforles and Portera have been ex-Asli fo it amby the best analyst, and they have
declared them Pure and Free from any Deleterious Ingredients.

WMA ROSS, Manager

Special Designa

WROUGHT IRON AND BRASS
Andirons, Fenders and Fire Screens.

Artistic Iron and Wire Worllo
MANUFACTURED BY

The GEO. B. MEADOWS, TORONTO,
WIRE, IRON & BRASS WORKS CO., LIMITED

Correspondence solicited. Inspection invited. 117 King Streot West, Toronte, Canada

Gold Medals,JOSEPH OILLOTTSGodda,
Of Eighest Qulity; ad havinestest Durability, are therefor.

Nos. with exuiite Fine Points, for A RCmE TS, ENGINERS,
adDAHTME17,('179, 2Q1. 303, J3,M 00.P N

Pul pWood Machinery
Barkers N6 NCH

s' AND 6o INCH.

Hevy machines, oroughly well noade, for fast continuous service-madie either hand, down 01,u

delivery. W1 OUR cutting up ri 2 men handie zooto 12, cords per day. taknr h ow o t
delverng cut wood to barkersiii any length. Special cross cut machies also suppl'iedfor handi ngshorter or smaller wood. IT ~ D iT
Save Your Slabs iehen they *eW ATEROUS

prfect pupwoo T"s o k Belting for landling
and conveu.yingkept constantly in stock. hnîîg BRAlV1FORD, CANADA

626



627THE MONETARY TImES

ESTABLISHED 1866

.TE MONETARY TIMES,
TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
ERCOLONIAL JOURNAL OF cOMMERCF., of Montreal (in 1869), the

TRADE REviEw, of the samne city (in 1870) and the
ToRONTO JOURNAL OF CC>MMERCE.

I> ISSUED EVERY FRIDAY MORNING 

&kD • SsUBSCRIPTION-POST-PAID:

a s s ER . . . . $2.00 Per Year.
aimti os . . . • 0. 6d. Sterling Per Year.
1j:xt. wMa " . . . . . $2.00 United States Currency.

o cents.

Book and JobPrinting a Specialty

PUBLISHED BY

MONETARy TIMES PRINTING CO. OF CANADA, Limited
RDW' TROUT, President ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., Cor. Court St.
TELEPHONES:

UiUaitas AND EDITORIAL OFFICES. 1392 PRINTiNG DEPARTMENT. 1485

TOltONTO, FRIDAY, NOVEMBER 16, 1900.

THI" SITUATION.

rIin Newfoundland, the elections have sustained the
td government with an ominious approach to unan-trty• This resuit is owing to the fact that the Reid fac-

tor constituted almost the entire opposition. Mr. Reid,fhen he began his remarkable career in Newfoundland,
rttud the government shivering on the verge of bank-
aPtcy, and he undertook to save it if it would give him,bou

Ofit.everything it had got ; lands to an extent which
Viariously stated at from 2,500,000 to 4,ooo,ooo acres,

'th thir ecr minerals and timber, the railroad, telegraph, etc.
Salvation " by this process proved to be only a palliative;
a day came when the Province, having parted with

blikst all its valuables, looked on the new situation with
oismay. The government had left itself one check

toMrReid; if he should ever fi:d it necessary to resort

no dmany rganization, as a means of finance, he could
di o so unless he got the consent of the governrment of

4n cundland. The resources of an individual are not
6 Ofided, and the day came when Mr. Reid required to

ake his vast undertakings on a new scale ; when heasked the consent of the government to his forming a joint-
calledcOmpany, his request was met with conditions which
coled for sacrifices that he was not disposed to make. He
cotld hold the government to its contract, but he could

cor take from it. the right to veto his assumption of
porate Powers. These mutual negations blocked the

nt progress. If any attempt were made by the govern-
heit to trench on Mr. Reid's rights, under the contract

thi Courts Would protect him, but they could not absolve
ther fm the agreement which he assumed when he signed

frotigation not to put the properties he had acquired
the he Province under corporate management without

consent of the government of Newfoundland.

What M r.on
a ha ke Reid did, when the elections were coming on,

o to make a bold attempt to carry the elections in his
as can ior. For this purpose, he set up his own employees
if hwdatesin various constituencies, with the cry that

Were WO he would make work abundant. The electors
supto be content witb the dole of wages which he would

Py, in his character of monopolist, while be, favored by

the legisiature, added to the millions he now controls. His

own solicitor, Mr. Morine, he fittingly made his Agent-

General of elections. Mr. Morine repeated to weariness

the programme prepared for him. If the scheme had suc-

ceeded, Mr. Reid would have had a legislature at his beck

and call. But the electors, seeing the danger that threat-

ened to submerge them, rose up almost as one man in sup-

port of the Bond government, which Mr. Reid had under-

taken to overthrow. From Mr. Bond he can expect and

will receive no favors. A reasonable compromise, on the

question of Mr. Reid obtaining corporate powers, would

now seem to be in order. But who is to mediate between

the two belligerents ?

The most striking view of the result of the Canadian

elections is that the government which sent the contingents

to South Africa is sustained almost unanimously by the

French Canadian electors of Quebec. The hesitation of

the government to send them, at first, whether it proceded

from caution, fear of the cost, or doubt as to the views of

the electorate on the question, was overcome just m the

nick of time. Parliament when it met, condoned the un-

authorized expenditure; and now the French Canadian

voters have declared, with a rare approach to unanimity,

their confidence in the government by whom the contin-

gents were sent. Other motives, no doubt, helped to bring

about the result in Quebec ; but the fact remains the

French electors endorsed the men who sent aid to Eng-

land in her struggle.in South Africa. It seems impossible

for either of the great political parties to discuss the ques-

tion of nationalities without doing more harm than good.

The untoward resuit of the elections is that the two

great Provinces of the confederation have pulled different

ways. We have not now, as we had in the days of the Lafon-

taines and Baldwins, the resource of the double majority

to fall back upon; and we cannot substitute for this loss,

if loss it be, a modified heptarchy. On prohibition, Sir

Wilfrid Laurier took the ground that the result of the ple-

biscite could not be considered a command binding on the

Legislature, because one of the two great Provinces had not

voted with the majority. At the time, we pointed out that

this was unfortunate ground to take. The objection, how-

ever, did not stand alone ; along with it went the smallness

of the majority, and together they justified official inaction.

If the C.P.R. continued to use all its influence against the

government, till the elections were over, the result shows

that the major forces lay outside, and did not sympathize

with that great organization. Here, as well as in New-

foundland, we see it is clearly demonstrated, that the

money power may sometimes be forced by the popular

will into a secondary position. It remains to be seen

whether a like victory will be obtained, in the near future,

over the corrupting system of railway subsidies. For the

present the principal opponent of subsidies, Hugh John

Macdonald, is hors de combat. The cause seems to be bet-

ter able to attract champions than to make their champion-

ship effective.

Henri A. Moreau, a French journalist trom Paris, on

a ramble through North and South America, has been

essaying to astonish the natives at Montreal. In L'A venir

newspaper-a name which recalls old recollections of the

days of Papineau, the Dorions and others of their school-

M. Moreau shows that he can ramble in his talk as well

as in his movements, and he is good enough to let us know

that "for a long time France has dreamt of reconquering

this Canada." We admire more than her dreams her pru-

k
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dence in not trying to translate her reverie into fact. But
M. Moreau warns us that the inactivity of the past is to
have an ending, and " the Canadians will again see the
French arms ascend the St. Laurence, and soon the tri-
color flag, boisted on Quebec and Montreal, will cover
with its victorious folds the reconquered French territory.''
What will the British navy be doing while this is going
on ? What will Canada, French and English be doing ?
M. Bourassa, one of the members of the Canadiantparlia-
ment, who opposed the sending of the Canadian contin-
gents to South Africa recently, volunteered the statement,
that if an attack were made upon Canada, under cover of
the tri-color, every French Canadian would, in defence of
his home, be ready to repel the invader; and M. Tarte,
whose authority may be accepted on the point, says there
is not a single French Canadian who would be willing to
return to the rule of France. The whole Dominion would
in case of invasion, rise as one man to repel the invader.

On Wednesday Mr. Kruger arrived at Suez, and will
be due at Marseilles Saturday, on his way to Holland.
Immense numbers are flocking to this French seaport to
get a glimpse of the man who challenged the British Em-
pire to arms and lost, as he was bound to lose, in the
encounter. The French government, the cable reports,
would prefer that he should not land at Marseilles, but will
not hinder him if he desires to do so ; in case he elect to
go on to Paris, he will be received at the Hotel de Ville.
Of any address or addresses presented to him, the more
prudent journals suggest that the contents should not go
beyond recognition of the heroism of the Boers in their
recent struggle. Heroic the Boers have proved them-
selves to be,-though their heroism is tarnished by frequent
dishonor of the white flag. In Mr. Kruger's present flight,
leaving his poor victims to perish in the field, the blindest
admirer will search in vain for anything heroic. In
Europe Mr. Kruger may furnish a nine days' wonder; but
when the realities of the situation in the Transvaal are
recognized, no halo of glory will settle on his brow : a re-
markable man he will continue to be for the short space
that remains to him of life ; ail the more remarkable for
the defect of character that proved his ruin and victimized
the young nation over which he presided.

COMMERCIAL EDUCATION.

- FIRST ARTICLE.

It is a subject of frequent remark in foreign journals
that England's commercial supremacy is in peril by reason
of the greater relative progress of the Germans, the
Americans, the Swiss, the French, of late years, in matters
of home as well as foreign trade. And English journals,
too, are often roused to words of warning to British manu-
facturers and exporters. These warnings are to the effect
that other nations are making inroads upon what have
hitherto been the commercial preserves, so to speak, of
Great Britain. The British nation is very self-sufficient1

and hard to arouse from its comfortable methods and man-
ners in trade, as in other things; but it is occasionally
aroused, and to some purpose.

After the great exhibition of 1851, and in consequence
of that event, the nation was awakened to a sense of its
defects in the domain of industrial art, by the superiority
ot foreign exhibits shown at that great Fair in various
directions, notably in the design, the symmetry, the finish
of goods made elsewhere. This awakening caused the
establishment in the UniTed Kingdom of schools of design,

i of chemical laboratories devoted to commercial purpose'
and stimulated the masters of trade to repair the defects
in their products that comparison with other nations
revealed. But the inherent conservatism of British mneth'
ods, not only in.the making of goods, but in the selling Of
them, has left room for more alert peoples to take adva0t-
age of it. Hence we find German manufacturers sending
out salesmen trained in different languages to capture the
trade of Britain in all quarters of the world, by catering to
the whims of the inhabitants, which the Englishn
scorns to do. Hence we find Americans getting contracts
for bridges and for railway engines in Egypt, AustraSa'
India, because they can not only make them cheaper thao
British makers, but deliver them more promptly. In the
course of modern commercial as well as industrial Pro-
gress, other nations are showing an aptness in using the
latest discoveries and appliances for trade purposes that
costs the more prosaic Englishman many a trade bargail.

But, happily, Britain is not without watchmenWho
observe the signs of the times. There may be dull roen
or self-sufficient men in her consular service, but there are
also bright men. And her chambers of commerce cOntl''
men of sense and insight, who are not blind to what go"S
on around them. It is beginning to be understood that
the nation needs to be educated commercially. At the
Congress of Chambers of Commerce of the Empire last
June, a resolution respecting commercial education was
passed which deserves to be quoted. This resolution urged•

"That the utmost eff>rt should be made throughout the empire t
encourage and furnish facilities for commercial education as a branch
of technical and scientific study ; and, that the Home and Colona
Governments be moved to give grants in aid thereof, equal in amng t'
to those bestowed on other science and art schools; and further, it '
very desirable that Chambers of Commerce should be represented 00
Boards of Education in order to advance the interests of comnerci'
education."

If we are correctly informed, intermediate instruction
in the sciences and the arts is generally, in England, undfe
municipal direction and control, and parliamentary
grants are made toward it. But this arrangement, 't
seems, does not work satisfactorily. Now, the resolution
above quoted appears to show that local, national and
imperial interests are alike being urged to insist that the
training of the youth of Great Britain for mercantile efiC'
ency be made quite as universal as that in the sciences and
the arts. In other words, that commercial instruction
ought to be affiliated with scientific and technical instrUC
tion rather than with what is commonly called "a liberal
education." At the meeting of associated Chambers of
Commerce of the United Kingdom, in Paris in Septeiber
much stress was laid on the need for commercial educatiOl'
That well-informed and practical gentleman, Sir Albert
Rollit, who has long championed better commercial edu'
cation for the English people, held forth at some length 10
the Congress of Commercial bodies at Paris upon the indus'
trial interests involved in a better trained body of salesm@o'
and upon the progress made in such training by othe(
countries. In his view, the aim of a commercial educat'on
is intensely practical. As commerce is the completent Of
industry, the merchant or salesman is the complement Of
the manufacturer. A trained distributor between pro
ducer and consumer is the need of the hour when British
industry seems to be less successful than that of s0 mie
other nations in adapting her products to the wants and
tastes of other peoples. The sort of commercial educatiOn
he recommends is essentially "the adaptation. in a greater
measure, for those who are proposing to go into business
and commerce, of the education which they had previous y
received. It is training for trade-not to teach busineI
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tko or commerce to young people, but to lead up by a
basiledge of principles and some practice to the great

uipon which business and commerce are built."

ONTARIO WHEAT.

Jtust at the present, the British would appear to have
thore faith in Canadian wheat than we ourselves. So farasne local trade is concerned, practically nothing is being
bnenfor export, however, quite a few transactions are

ataccarried through. Our idea is that Canadians are
ateChng somewhat too much importance to what may,

ter ail, prove but ephemeral conditions in the States.shtrue that across the line the market is falling; but it
tine lot be forgotten that our wheat is at the present

very much cheaper than theirs. In fact, Ontario
Ieat can be bought just now at about 5 cents per bushel

tehan Chicago rates, and may be considered as theeiapest in the world. London was for a long time-until

Onîta'recently indeed-practically a closed market to

Ortiero flour, the importers there preferring the French

iln. Now however, they are taking quite an interest
io r from this province, and the, business transacted

uflning to reach quite a respectable figure.
fat e reasons for this desirable state of things are not

or seek. It may be stated that the prejudice against0 r Wheat started about the time of the famous Leiter
fro When a considerable quantity of the wheat imported

M.this province to England was found to have sprouted.
%'ing to the conditions prevailing in the trade, importersPAid as much for this as for a better article-that is, while

the oernandfor the sanie lasted ; after a while naturally
41ad gh, it dwindled. Since then, millers and others have

serious efforts to do away with the difference of
taces which afterwards ensued, one of their chief methods
'avifg.been to import seed of the Turkey Red variety,

to' is hard and not given to sprouting. The farmers
o ave begun to realize that they are standing in their

the Wght when they look only for yield in wheat, even at

fore Xpense of good milling qualities. Last year, there-
ey selected seed from stock which, by experience,

V found to have sprouted less than others (for example,
1f Clawson and Dawson's Golden Chaff), and the result

'hese efforts, although still in their infancy so to speak,
of O ready Made itself felt. This year, not only is the yield
Oftrentario wheat good, but the quality is very fine and itsStre.h'

anigth high ; this aided by the comparative scarcity of
1adtoba wheat, has forced the former on the market. In

to ail these practical reasons there is the senti-
ieltaî ont for preferring, other things being fairly equal,

Which grown article to a foreign one, a patriotic idea
thet is Particularly active this year, and is growing ail

We look forward hopefully to the day when Ontario
Woleat will take its true place, an important one, in the
Wrld' aMarkets. Let ail work with this end in view; letters not be blinded by apparent present gains to fur-

'eriighted views ahead ; and let the standard of grading
ergidly adhered to. What the result will be is not a
estion for doubt.

PINE AND OTHER LUMBER.

Theextent of the lumber cut in the Ottawa valley is
iSrnewhat less than the average, we are told. It is stated
tIiawa that some five hundred million feet bas been cut

yerfor mill-.owners in~ the Otta-wa valley. Some

years ago the annuat cut amounted to 6oo,ooo,ooo feet, but
a decrease is caused by a number of firms in the Ottawa
valley closing down, while a number are temporarily closed
as a result of the April fire in Ottawa.

Fiscal conditions in the United States have interfered
with the sale of Canadian pine to that market this year.
But this was not felt to be a serious blow as it might have
been in former seasons, for local demand was unusually
good, and the British market wanted our pine lumber, if
the United States did not, and was willing to pay good
prices for it. Indeed the scarcity of ocean tonnage inter-
fered with what might have otherwise been a particularly
active season for Canadian lumber in Britain.

It is noticeable that the receipts of Canadian wood
for ten months of this year at the port of Liverpool, 451,-

702 tons, have been 13,000 tons less than in the like period
last year, and 51,000 tons less than in the same months of
1898. Nevertheless, some kinds of wood are accumulating
at that port, notably N.B. and N.S. spruce deals, birch
planks, and elm. Pine timber, square, maintains steady
value, with active enquiry; waney is also selling well.
Oak moves fairly well, at steady values. Pine deals,
though inactive at 1st November and in increased supply,
rule high in price. Of birch logs there is an ample stock.
A cargo of Oregon and British Columbia pine had just
arrived; it arrived on a bare market and was likely to sell
well. Imports of pitch pine, hewn, from the Southern
United States, had lessened and stocks were within nor-
mal compass. The consumption of both hewn and sawn
was satisfactory, at unaltered values ; deals and boards
were in demand at high prices.

THE CO-INSURANCE CLAUSE IN FIRE
INSURANCE.

The validity of the co-insurance clause is upheld by a
judgment just delivered by the Supreme Court of Canada
in the matter of Eckardt v. the Lancashire Insurance Co.
This judgment dismissed the appeal of the plaintiffs from
the judgment of the Court of Appeal for Ontario, which
had 'sustained Chief Justice Meredith the trial judge, who
had previously decided in favor of the company. The
result of this decision therefore is that it is now held once
for all that the co-insurance clause is not an exaction
which is inherently unjust and unreasonable, and that
therefore under circumstances similar to those in the

Eckardt case it will be upheld and enforced by the Courts.
The main argument in the Eckardt case before the

Supreme Court was on the assumption that the holding
of the Court of Appeal in the Wanless case was correct in

regarding the co-insurance clause as a condition ; the re-

sult of the Eckardt case now seems to be to confirm that

decision and to decide that a stipulation such as the co-

insurance clause is a condition, and must be inserted

among the additions and variations of the Statutory Con-
ditions. In the Eckardt case there was stamped on the

face of the policy in conspicuous letters in red ink the

words:-" SUBJECT TO 75 % Co-INSURANCE," while the
clause itself was printed in red ink amongst the variations

and conditions of the Statutory Conditions, and it was

admitted that all the provisions of the Insurance Act had

been complied with.
There were no complications as to disputed facts, so

that the issue was made clear and the case is thus able to
stand as a test case. The circumstances were these: The
policy sued on was issued on 2nd January, 1896, for $15ç-

0oo on the stock of the plaintiffs, who are wholesale grocers
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in Toronto, the terni of the policy being for one year, which
was subsequently renewed for a similar period on 2nd Jan-
uary, 1897. The fire in Eckardt & Co.'s premises occurred
on 29 th April, 1897. An appraisement was made and the
value of the goods was found at $115,000, and the loss at
$42,120.71 The amount of insurane carried was $70,ooo,
but the aniount necessary to satisfy the co-insurance clause
would have been $86 25o. The pro rata proportion due
from the Lancashire was $9,025.87, but under the co-
insurance clause their liability was only $7,325-34. The
latter amount was at once paid by the Lancashire and ac-
cepted by the plaintifs, who, however, subsequently coml-
menced this action for $1,700.53, the difference between
the above two amounts. No witnesses were called at the
trial, but it was admitted by counsel that the presence of
the co-insurance clause made a substantial difference in the
amount of the premium, nearly 20 per cent., while it was
also admitted that the plaintiffs were unaware of the differ-
ence in rate, except in so far as that knowledge might
have been obtained from the terms of the policy.

Chief Justice Meredith held that the only question to
decide was whether the condition was just and reasonable
to be exacted by the company, and that this enquiry
opened up the whole question of the manner in which the
Courts will look at any addition or variation to the Statu-
tory Condition. After an examination of the decided
cases, be held that they accorded with his own opinion,
although in some cases expressions of opinion were to be
found more or less strong in favor of the contention of
the plaiiitiffs.

In the Court of Appeal, where the case is now
reported in 27 Appea! Reports, 878, the majority of the
Court, consisting of Osler, McLennan and Lister J. J. A.,
agreed with Chief Justice Meredith, while Burton C. J. O.
and Moss J. A. dissented ; the main judgments being
written by Mr. Justice Osler on the one s:de and Mr.
Justice Moss on the other.

The present judgment of the Supreme Court is unani-
mous in favor of the' Lancashire Insurance Company,
and the judgment of the Court appears to have been
written by Mr. Justice Gwynne, who points out that the
clause having been properly inserted in the policy, it
became part of the contract of insurance to the same
extent as the statutory conditions, and must therefore be
upheld, unless the Court should hold it to be unjust and
unreasonable. Mr. Justice Gwynne points out that if the
Court so held, the plaintiffs would recover a sumn largely
in excess of the amount upon which they paid a premium,
and on a policy which they had held for sixteen months
without protest. He went on to say that the Supreme
Court saw no reason for holding that the co-insurance
clause is unjust and unreasonable, and that there is no real
foundation for the contention that every addition to or
variation from the statutory conditions is unjust and
unreasonable.

On the argument, Mr. Creelman had pointed out that
the clause in the Eckardt case might be upheld either as
being inserted in the body of the contract or as a condi-
tion, but as above stated, the Supreme Court appears to
have held, though we have not the exact words of the
judgment before us, that the co-insurance clause ought to
be inserted as a condition, rather than in the body of the
contract.

A bank manager at Yorkton, N.W.T., explains that busi-
ness generally at that point is very quiet at present, farmers
being late in threslhing, etc., by reason of the bad weather we
had earlier in the fall. "The good prices obtainable for grain
will, however, be a fair offset to the small crops, I think."

THE FIRE WASTE.

What can have broruht it about that the fire oss for
October in the States and Canada is the lowest for
several years? Is it possible that at last people have
become careful about fire, and realize that it is the Co0'
munity, and not the insurance companies which paY5

the loss ? Whatever the reason, the fact is gratifyiní
that the fire loss for October, 1oo, instead of the
$12,778,ooo, of 1899, shows only $7,107,ooo. Septer-
ber, too, was a comparatively small aggregate. There
were few large fires in the month of October, perhap
the largest being that of the Tarrant drug house lo
New York.

But our rejoicings over the improvement in tra'

tions of the year are changed into grieving, whe' yc
look at the total for ten months of this year. The
figures are appalling-$143,423 ,55o, as compared With
$111,654,900 for the same period in the previous Yea'
and $96,703,400 for ten months of 1898. In seven O
the ten months, the figures are greatly in excess O
corresponding single months of preceding years. API
and June losses, $25,000,ooo and $2 1,000,000
respectively, were of a startling magnitude. Accordi9
to the estimate of the New York Journal of Commnerce
and Commercial Bulletin, the comparative loss bY
months is as follows:

1898.
February.... .... 12,629,300
March .... ....... 7,645,200
April ........... 8,211,ooo
May ............ 11,072,200
June ............. 9,206,900
July ....... ...... 8,929,750
August ..... ..... 7,793,500
September .. ... 14,203,650
October .......... 7,539,400

Totals. $96,703,400

1899.
18,469,ooo
11,493,000

9,213,000

9,091,900

6,714,850
11,326,400

9,709,700

12,778,800
12,o46,250

$i i1,654,900

1900.

15,427,
13,349'

25,727'O

,5,759
21,281,0
13,609,100

10,298,0
9,110,30
7,107,00

$143,423,5-0

OUR AUSTRALIAN LETTER.

There is to be no departure from Free Trade in
South Wales. The Premier, who is also Colonial Treasurer'
has delivered his budget speech, the last of the kind for thd
province in the natural order of things, and has assured Io
that there will be no additional taxation. This has relieV.
many minds but disappointed others who had stocked UP
anticipation of duties. Sydney will continue a free port uti
the Federal tariff comes into operation about June i1Ct.
Merchants are already buying stocks in anticipation of thi
tariff, but not heavy ones, because the high freights now rulîi
and high prices may off-set the duty eight months hence.

Trade is good in Australia generally, with the exception
Queensland, which is the afflicted member of the family.
that province drought has destroyed many cattle and shieep'
and injured some of its crops. The output of sugar is esti
mated at sixty thousand tons below that of last year, and praC
tically none of it will go to Canada. In this colony the rai'
for two months have been light but the previous soakii
have made abundant grass, and a promising condition of croPs
The wool yield will be a little above that of last year anid
much better in quality. The other colonies are enjo
equally good or better seasons and promises, so far, andi this

is all that can be said in Australia.
Elaborate preparations are to be made for the foria

reception of the Governor-General of the Commonwealth
Invitations have been sent to Great Britain, Canada, India a"d
the United States to send over members of these government s
and detachments of troops. India has replied that it caflOht
well do so. The bluejackets of the fleet will represelt tbe
Imperial forces if none other come.

'Freight rates from New York have advanced tWo

1
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tn tbree-fold. Canadian shippers should take note, and see
ey get the best rate going.

*Tbe proposed co-operation of the New Zealand and
staon Steanship Companies to run the Canadian Australian

tiers has not yet taken place, but negotiations still con-
in e- A fourth steamer will shortly be placed on the route

aine y case, making a trip every three weeks, as the 'Frisco
e Will also do, beginning in November.

The Commissioner for Canada has been gazetted a Justice
f t-e Peace for New South Wales. Possibly this means that
he 'a considered to be a respectable citizen. In my observa-

tiOn ie is certainly a busy one.
This colony has been enjoying a microscopic South

African campaign of its own. On the 2oth of July last a
andpl of half-caste aboriginals started out on the war-path
.nd lelld five members of the family of the man for whom theyWerd Working and then took to the mountains. Shortly after-
a th ed two other persons. The Government offered

beenusand Pounds for their capture, which sum has since

onincreased to two thousand. A hundred police, and at
tho timie two hundred civilians, have gone in pursuit, but
thavgh tracks of the murderers have been found, and they

been seen more than once, they have eluded capture.
Scnntr ruffians rob the huts of settlers in the sparsely settled

Ceatry in which they roam, and occasionally " hold up "
ttamsters or other travellers on the roads, and rob them of
rrtand food, but have not recently taken life. The police"'Port eeyn

a every now and then that they have surrounded the out-
esc, and are sure of their capture, but they are as sure to

ese It illustrates how difficult it must be to handle De
cutr forces in South Africa, who move about in similar'Ouiftry

CanCorrespondence is going on which leads to the belief that
oaaa will be an exporter of steel and iron to Australia-

Þlaa Scotia to be the place of production. When this takestlae it will mark an era in the history of Canada. When
thea Oninion can produce cheap iron and steel, it can with its
ereat natural resources produce almost everything else.

'soe legislature of this colony is wrestling with a com-
PtliOry Arbitration Bill for the settlement of wages disputes.

IjnsProposed to refer the disputes to a court composed of a
heOf a Superior Court, and two associates, one to be

dei by te men and the other by the employers, whose
shall be binding and be enforced. This method is

vocated because conciliation has failed in New Zealand. In
ad Cony a Conciliation Court first takes up the differenceCnedeavors to settle it. Either side can appeal to the
'iliPtlsory Court, and it is rare that the decision of the Con-

nati0  Court is accepted.

ris a question if in these colonies some method of

ecibe settlement is not required in the interests of the
coliey thnore than of the employed. A little time ago in a
anoth etmanager found that one horse had been killed and
boesr amed by the recklessness and ill treatment of the

he o drove them. As this was not the first case of the
h 'orsetold the boy who had been the cause of the death of

therbo e could either replace the animal or leave, and theather oy he suspended until the injured horse was fit to work
fi eDrivers' Union, composed of twenty lads from
the uotwenty years of age, took the matter up and ordered

tri ager to rescind his decision or they would strike, and
Mnine hevigorous young gentlemen did, closing down the

X"nded important contracts on hand, and throwing five
conId a 'ien out of employment. Were there a court that
strikes d would severely punish such conduct a good many

Sywould never take place.
Sydney, New South Wales, Oct. ioth, 1900. F. W.

THE CANADIAN BANKERS' ASSOCIATION.

Th an
Was he annual meeting of the Canadian Bankers' Association
and d in the Parliament Buildings, Toronto, on Wednesday
ond wursdayof this week. The' executive committee met
day's eeday, and made extensive preparations for the next
forty assembly. At 11 o'clock on Thursday between thirty and

tiat embrs were present, and ini the afternoon perhaps
r. a numer.The chair was occupied by the president,lr..S Clousto,, general manager of the Bank of Montreat.

Among the well-known gentlemen present fron a distance

during the day, were Messrs. Hague and Fyshe, of the Mer-

chants Bank of Canada; Mr. Pease, of the Merchants Bank of

Halifax; Mr. Burn, of the Bank of Ottawa; Mr. Thorne, of the

Union Bank of Halifax; Mr. Prendergast, of the Hochelaga
Bank; Mr. Webb, of the Union Batik of Canada, and Mr. Turn-

bull, of the Bank of Hanilton. A secretary of the meeting
was appointed in the person of Mr. A. E. Holt. Sone remarks

by way of welcone to those from a distance were made by Mr.
B. E. Walker, which were replied to by the president. The

report of the Executive Council was adopted, as were various
other reports; and the set of by-laws framîed by the Executive
Council for the government of the association in its new form
and with its new duties were confiried.

At the atternoon session the first business was the passage
of a resolution of regret upon the death of the late Mr. F. W.
Thomas. The president then delivered his address, which was

an admirable one. We purpose giving it in full next week.

After some discussion arising out of the address, which was
participated in by Mr. Hague, Mr. Walker and others, a reso-
lution of thanks to the president was passed. The officers for

the coming year were then elected as follows:
Hon. presidents, Lord Strathcona and Mount Royal, presi-

dent Bank of Montreal; Mr. George Hague, generalmanager,
Merchants' Bank of Canada. President, Mr. E. S. Clouston,
general manager Bank of Montreal. Vice-presidents, Messrs.

Thos. McDougall, general manager Quebec Bank; Duncan

Coulson, general manager Bank of Toronto; H. Stikeman, gen-
eral manager Bank of British North America; Geo. Burn, gen-
eral manager Bank of Ottawa. Executive Council-Messrs. B.

E. Walker, general manager Canadian Batik of Commerce;
Thos. Fyshe, joint general manager Merchants' Bank of Can.;
D. R. Wilkie, general manager Imperial Bank; T. G. Brough,
general manager Dominion Bank; M. J. A. Prendergast, gen-
eral manager La Banque du Hochelaga; W. Farwell, general

manager Eastern Townships' Bank; J. Turnbull, cashier Bank

of Hamilton; H. S. Strathy, general manager Traders' Bank; E.
L. Thorne, manager Union Bank of Hamiton; E. E. Webb,
general manager Union Batik of Canada; T. Bienvenu, general

manager Banque Jacques ,Cartier; G. P. Reid, general manager
Standard Bank; E. L. Pease, general manager Merchants'

Bank of Halifax, C. McGill, general manager Ontario Bank.

The appointment of Mr.,J. T. P. Knight, as secretary of
the association, was confirmed.

Among those present as guests of the association was Mr.

Jas. R., Branch, secretary of the American Bankers' Associa-
tion. He gave an address of much interest upon that associa-
tion, and upon the workings of its protective system. He
showed that since, 1895 they had been the means of capturing
534 bank robbers, 511 of whom were convicted and 504 of them

punished. The banks, which are menbers of this protective
body, only lost in the last five years, by robbery or burglary,
$52,ooo, whereas the other United States banks which are not
members have lost $684,ooo in that time. A suggestion was

made, therefore, at the meeting, that the incoming executive of

the Canadian body should make overtures to become in some

way affiliated with this protective union, and thus save Cana-

dian banks from exasperating losses by burglary or other

forms of robbery. It was mentioned with regret that neither

Mr. W. C. Cornwell, of the City Batik, of Buffalo, nor Mr.

Jarvis, of the Merchants' Bank, Galt, was present at the meet-

ing, to deliver his expected address. Next year the association

will hold its annual gathering in Montreal. Mr. Burn sug-
gested Ottawa, and Mr. Thorne, Halifax, as the place of

assembly next year, but the tendency seens to be in favor of

Montreal and Toronto as the cities where its meetings will be

hereafter held.

A SPECIMEIl ESTATE.

Under date of i2th Novenber a subscriber in Clinton

sends us a copy of statement just received from an assignet of

a recent insolvent, and asks the question: "Is it not about

time that some change was made in the condition of affairs
regarding insolvents ? The man who fails creditably, honestly
in bis business, is one thing, but there are two matters in this
statement that stand out prominently in their iniquity. The
first is that a mnan with $388 of assets can fail for over $2,ooo of
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debt, without incurring some heavy penalty. The next is that
out of $388 of assets, the assignee, inspectors and lawyer swal-
low up over $14o. The whole thing has so much the appear-
ance of the reverse of what should be that we would desire to
call your attention to it, and also that of the public."

It is quite true that while $338 realized to pay debts of
$1,867 is disappointing enougli, the absorbing of $i6o of it by
officials is exasperating. An>y man who is creditor of an estate
such as this, would be justified in refusing the beggarly one
cent in the dollar and telling the man who offered it to keep it,
or give it to the poor. The following is the statement:

IN THE MATTER OF THE ESTATE OF CHARLEs R. MAIER.

Insolvent.
ASSIGNEE'S STATEMENT.

Receipts.
Cash received from C. R. Maier.............$ 21 40
Cash received from chattels, etc. ............... 196 31
Cash collected on book accounts..............162 63
Cash received from Jos. Lenhard, rent, etc.... 8 oo

Liabilities.
Paid sheriff-costs first execution...........
Paid Jos. Lenhard, wages two days..........
Paid auctioneer ........... ..................
Paid man in possession, distributing posters..
Paid printing and advertising..............
Paid Gus. Kuntz for boarding horses, etc.....
Paid postage and statiorfery...............
Paid A. B. McBride, solicitor ......... ....
Paid assignee's allowance ................
Paid inspectors ............ ................

Preferential Claims.
George Grubber, wages ......... ...........
Wm. Doherty, wages....................
Tenry B. Duering, rent................

Annie Lenhard, rent....................
Jos. Morran, wages ........ ....... .......

Ordinary Claims.
Thomas Crookshanks.............$
W m. Doherty ........... ............
Annie Lenhard ........ .............
Balfour & Co. ............ ...........
R. Stewart ......... ..................
Walter Woods & Co. .................
William Snider....... ..... .......
R. J. Ransford...... ..............
S. Oppenheimer & Co............
Levi Sheuermann................
A. L. Kumpf .........................
John Duff & Sons.................
Illinois Casing Co. ...................
Lever Bros., Limited, .............
Ida H. Maier · ·· ·....................

Claim.
13 36

146 oo
86oo
67 31
78 00

11 55
123 57
.8ooo

37 10
473 05

8 45
56 55
11 25
21 50

573 77

$388 34

$ 28 oo
3 00
6o
3 75

14 74
10oo

3 05
63 50
30 00

48 oo
-$ $210 04

$178 30

$ 12 oo

59 00
37 25
30 00

21 35,
$- 60c
P59

$ 18 70
Dividend.
$ 13

1 46
86
67
78
12

1 24
8o
37

4 74
09

57
II

22

5 74
80

18 70
above prefer-

er,tial claims and dividends will be paid in ten days if no objec-
tion is made to the above statement, which is dated Waterloo,
November 9th, igoo.

FINANCIAL MATTERS.

Some time ago, a mian drew a cheque for $50 on the Bank
of Hamilton, had it marked "good," and then raised it to $500,
and cashed it at the Imperial Bank. It went through the clear-
ing house, and then the Bank of Hamifton partially repudiated
it, and sued the Imperial Bank for $450, getting judgment. On
appeal,. this judgment has been sustained.

The result of the elections in the United States bas acted
very favorably on the money markets of Europe. A feeling of

buoyancy immediately made itself manifest in London, and th
effect in Germany is voiced in the following paragraph froI0 $
Berlin paper: "The immediate future of the European monel
markets depends upon whether America will prolong the loaOo
made to us or will withdraw considerable sums from its bal
ances. Should the latter result have been caused through 01
doubt with respect to the financial policy of the United St3teo'
the German market particularly would have experienced 00
slight stringency toward the year's close. Mr. McIcin ley$
re-election means for us an avoidance of panicky turns in the
money market."

The increase in the amount of gold in the Washingtoh
Treasury is almost unprecedented. At present, the total stand5
at about $462,230,000, of whici over $244,572,ooo is the proPert
of the Government, the remainder being held against Otl-
standing gold certificates. There appears to be no litnit st
present to the upward movement of the reserve, in view of the
eagerness of the banks to surrender gold for paper curread
and the deposits of gold at the mints and assay offices froe
American mines and from foreign countries. The treasurY i
limited to some extent in its ability to pay paper for gold by
the small quantity on hand and the small amount which fo
a part of the daily receipts. The United States notes ini the
treasury have fallen to $10,197,915, and the silver certificates to

$3,556,213, in spite of the decision of Assistant Secretary Va1'
derlip in September to pay at least fifty per cent. of currency
demands in gold certificates.

The American bank note circulation is not expected to
increase much more during the autumn and winter, but OIay
reach $340,ooo,ooo by spring. This will be an increase, says the
Journal of Commerce, of about $94,ooo,ooo over the circula'
tion at the beginning of the calendar year 190o. The disbulrse'
ments in preniums on bonds exchanged under the new lae
have reached about $34,500,000, so that the increase in circ"1 '

tion and the bond premiums will add more than $125,ooo,000 to
the money available for the use of the market.

The Standard Oil Company last week declared another
dividend of 10 per cent., which makes a total of about 47 per
cent., which it has paid to stockholders this year. At present,
the par value of the company's outstanding stock is $97,500
which, at $700 per share, the present worth, would indicate a
market value of $692,500,000. Like most other stocks, Stand
ard Oil has increased considerably in value since PresideIt
McKinley's re-election.

The manager of the Southwestern Farmers' and Mecha'
ics' Savings and. Loan Society, Mr. W. E. Leonard, writes
from St. Thomas as to the financial situation. We have Plear
ure in printing his practical letter: " Business in this sectiO
is good, with labor and capital fully employed, with goo
returns therefrom. Our agriculturists will be well recoCr
pensed for their hard toil, though this has not always been'b
case. The denser population of the present day as coimpar
with former times in Ontario has so crowded the ranksOf
business men, that their net profits have been very mnch
reduced. The present 'good tinies' have enabled the loan cor'
panies to largely reduce the amount of real estate held fO
sale by them. How long the times will remain good is quite
uncertain; and remembering that prosperity is ofttimes
dangerous than adversity, careful men will be slow about Pt-
ting on 'too much sail.' An pleased to note that your advicc
is generally on that line. The good it may do can hardlY b'
estimated. May you long remain strong in your resolve to
expose the shams. and applaud the worthy and honiest *I
business."

DEATH OF R. G. DUN.

A well-known man in Anierican commercial -end fiancial
circles passed away on Saturday last in the person of Robert
Graham Dun, head of the Mercantile Agency of R. G. Dun 8
Co. The cause of death was a complication of liver and kidneiy
trouble, and for months it has been known that he could nlot
recover. His age was 74.

Mr. Dun was born in Ohio, of Scottish parents, his father
being Robert Dun, of Glasgow, a minister's son, and his
mother Lucy Angus. He began business life at an early ag t

in th'at best of practical academies for business yuh

Joseph Hayes ........................ 8...00

$1,867 46
The assignee, S. B. Bricker, advises that the

682



fHzILOEAY II&S18

eiltnry store, and made his mark there. In 1849 was

Do0 loyed in Milwaukee, and in 1851 came to Tappan and
afte lass, the mercantile agency firm in New York. Shortly

hi rwards he married the daughter of Mr. Douglass, one of
fats eiPloyers, and later he bought the business from his
ye er-in-law, and set to work to extend it. The last forty

rears has shown a wonderful growth of the business, of

thrng UPOn mercantile credit, which has extended beyond
'United States to Canada, Mexico and Cuba, with depots
nurope and Australia. Wherever credit is sought, on this

yotlent at least, " Dun' s reports " and Dun's Reference
Jook are well known.

n eginning tbe business with scarcely any capital but
t'terprise, sense and a good manner, Mr. Dun surrounded

alniself with capable men, and saw the business grow to
S(ot Phenomenal proportions with the growth of the United

s. Its Principal grew wealthy, and for some ten years
hage t given very active attention to the affairs of the

tnCy, which bas now other capable directors. The deceased

renteman was a man of many friends, of cultivated tastes, anderently of elegant leisure. To uprightness of character he

'nal d sweetness of disposition; be was an admirer of fine ani-

ciOls, and had a great fondness for flowers. Mr. Dun was a

privectorO ofPictures, and is said to,have had one of the best

alte collections in New York. For thirty years or more
heWas accustomed to go salmon-fishing to Northern New
jrunIswick, where he and a group of friends had extensive

ng privileges.

THE CONDITION OF TRADE.

For many years we have been able to welcome occasional
ntributions from the Halifax commission bouse of G. P.

ell & Sons. That firm writes us in October that

Seusiness throughout our city and the province of Nova
prosia bas been very good during the past year, and the

lPects especially in regard to the development of our min-
Wealth have never been better."

o rom Mount Forest, in the well-known agricultural county
Welhngtonwe have the following from a private banker,

George Reid: "The crops here ,are generally good, and
t UP to those of last year, although feed will be some-
scarcer this year than last, and this prevents the pur-

ChaseOfadditional stock to any great extent. Horses are a

Price; hogs a high one, and cattle and lambs at the pres-
me(October 24th), a shade dull."

A bank manager in Wiarton, on the Georgian Bay shore,
est of Meaford, advises us that the hardwood lumber busi-

s Of that district is very dull.
Writing at the close of October the Broadfoot and Box

bee tury Co, of Seaforth, tell us that " Our trade so far has
ee Very fair, and prospects are much brighter than they

fale for a good business being done for the remainder of the

What is thought of commercial and industrial conditions
br a general merchant in the province of Ontario, will appear

tOr te olwngreply of Mr. G. H. Thompson, of Renwick,
onr qry: " Trade lias been fair during the suinngr

feein s, and is picking up nicely for fall. There is a good
rlog among the farmers, on account of the high price theirthance is bringing. Wages for the laboring class are higher

han tey have been for years."

G Prom the Tolton Bros. Agticultural Implement Works at
G ,cones a compliment: "We have found trade very
be wth us during the past year, in fact have never belore

anm Sn busy since the business was -established, 25 years agoý
Yeartndeations Point that we will have a good season next
is Yerusiness generally in this section is good. The writer

Very nluch Pleased with your publication, which we on-
Worthy of a place in any office."

Writesr. Walter Thomson, oatmeal'miller and grain dealer,
all rom Mitchell, Ont., Oct., 27th, 1900: " Trade here in

appînes of mY business is very good, and the same retnark
ler s to aIl branches of business. Merchants all seem pros-

This is evident fr-om the fact that there bas not been

a single failure here for some years. Farmers are slower this sea-

son in marketing their grain, and they had more abundant

crops, than have been known for years, which goes to show

that they are not in need of funds. Mr. Thomson expresses

the opinion that this happy state of things is due to the admin-

istration of the present Government-and hewrote before elec-

tion day, too.

The accounts of trade in British Columbia have been as a

rule favorable for the past year or two. Having asked the'

importing firm of Earsman, Hardie & Co., of Victoria and

Vancouver, for their experience during 19oo, the Victoria

house replies, last week: " Business has been very good here

during the summer, and we think, taking it altogether, this year

will be the best that has been for sometime past. Things are

a little quiet at present, but we expect this during the winter

months."

The Assiniboia firm of Dixon Brothers, who, as merchants

and bankers on a considerable scale at Maple Creek,. in that

territory, have a good chance to know how things are shaping,

write us at the close of October: "In reply to your enquir,

ies as to the condition of trade hereabout we would say: We

find business in a satisfactory condition. Money is circulating

freely, owing to the heavy shipments of beef and mutton from

this district, which are bringing good prices. The ranching

interests are in a very prosperous condition." Another firm in

the same territory, Messrs. Hitchcock & McCulloch, bankers

and financial agents at Moose Jaw, says: " The conditions of

trade here are very satisfactory. The crops are better in this

district than anywhere in the west, although much has been

more or less damaged by damp, still there will be more

money in it than last year."

A well informed subscriber at Regina makes a short

report on the trade of that locality, for this year: " In the

face of the dry summer and wet fall there is yet a large quan-

tity of good hard wheat being marketed, probably more than

in any other district east of here. As a whole the farmers have

made money, as their wheat is selling at a good price, and

cattle and other produce have given excellent returns. In

regard to land, it is being taken up fast, mostly by Eastern

farmers, and a great many new arrivals are expected next

spring, as their land is now ready for crop.

This, from a firm of live stock shippers at Minnedosa,

Manitoba, dated 5th November: " Trade here is fairly active,

nuch more so than was expected, owing to the continued

drought, and afterwards so much rain, which at one time was

thought would about entirely destroy the grain. On the con-

trary, however, the large bulk of the wheat is yielding prices

fully equal to No. i hard last year. Farmers on the whole are

in good shape, and hence cheerful.

A MILLER ON EXPORT MILLING.

A correspondent of The Monetary Times, Mr. R. F. Hicks,

of the Oxford Mills, at Norwich, favors us with some particu-

lars as to industrial progress in the rich Ontario county of

Oxford. As to the condition of trade in this locality, he says,

very few complaints are heard. The manufacturing. concerns

are all running at full capacity, and are undoubtedly showing

satisfactory earnings. The E. M. Thomas Co., limited, makers

of brooms, and the Allen Vinegar Works, are among the most

important concerns of their kind in the Dominion; both are

creations of the past six or eight years, and are at present

developing more rapidly than in any time of their history.

The Oxford four mills are running steadily day and night,

principally on European and Newfoundland orders. Mr.

Hicks adds his views on Canadian four trade abroad: aIt

would be better for the four milling industry of Canada if

millers would make greater efforts to dispose of their goods in

foreign markets, thereby relieving the intense competition at

present existing in the home markets. It requires persever-

ance and strictly honest dealing to gain the confidence of the

European trade, but when brands of four are estabtished into

the confidence of the British buyer satisfactory results will

follow. The farmers have had a satisfactôry year and will have

more money to spend than usual, consequently the retail mer-

chants are in good humor."
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DOMINION COMMERCIAL TRAVELLERS'
ASSOCIATION.

The annual meeting of the Dominion Commercial Travel-
lers' Association was held in Montreal on Saturday evening,
ioth November, in their chambers, in the Board of Trade
building. The chair was taken by Mr. Max Murdock, presi-
dent of the association. That gentleman informed his hearers
that during the year 300 members had been admitted and 34
had died. Reports were read, showing that the finances weie
in a good condition. The meeting next proceeded to consider
the nominations. They were: For the presidency, Mr. James
Croil, representing Thibaudeau Bros. & Co., and Mr. T. L.
Paton. The presidential election is to take place on i5th
December. It may be remembered that Mr. Croil, who has
long been a director, and was vice-president, last year, declined
to contest the chair with Messrs. Murdock and Lesueur. Mr.
T. L. Paton has been treasurer of the body and bas many
friends. For vice-president, Mr. James Robertson was the only
nominee, and was declared elected by acclamation. Nomin-
ations for treasurer-Mr. R. O. Demers, of Chaput, Fils & Co.;
and Mr. J. S. N. Dougall, of McCaskill, Dougall & Co.

For directors (five to be elected)-Messrs. John Hughes
(Lockerby Bros.); A. R. Colvin (the Ames, Holden Coin-
parny); R. Booth. Jr., (W. R. Brock & Co.); G. Tasse (P. D.
Dcds & Co.), W. J. Egan (National Cash Register), A, M.
Ramsay (H. A. Nelson & Son), and W. E. Dixon.

After the nominations were done with, a long discussion
began on the often controverted subject of a banquet, against
which there seemed to be a pretty strong opposition, partly,
no doubt, because there had been deficits in connection with
previous ones. Some of the members desired a public dinner,
at which leading politicians would be present, but this was
vetoed because the benefits to be derived therefrom were
doubtful, especially as the general elections were over. A
banquet was decided upon. and to look after its success a
strong committee was appointed. On motion of Mr. W. J.
Egan, it was .decided to appoint a committee who are to report
upon the proposal of forming a cluîb for commercial travellers.

A feature as memorable as unusual was the presence, at
the later and more convivial sessions of the evening of two
soldier boys, members of the association, who have just
returned from South Africa. Their names are Private Upton
and Private R. D. McDonald. The latter gave a few remin-
iscences of the war.

AN ONTARIO TRAVELLER'S OBSERVATIONS.

For some weeks past, one of the best known travelling
representatives of The Monetary Times, Mr. Thomas Gor-
don Oliver, has been visiting prominent places in Western
Ontario. He speaks warmly of his reception everywhere by
friends of this journal, and says: "It makes me proud to repre-
sent such a paper." Mr. Oliver's report as to the activity «of
business and the buoyant feeling among merchants and manu-
facturers confirms the opinions and descriptions from other
sources given to thesame effect in last issue and in the pres-
ent one. We subjoin some notes of our agent:

LONDON.

London continues to show improvement in almost every
direction. A number of very fine buildings, both public and
private, have been erected quite recently, and some are in
progress. One of the most extensive of these is the range of
premises erected on the site of the burned Masonic Temple
block, by Col. Leys. It is in the centre of the city on Rich-
mond street, and extends to the Market Square. In the block
are sixteen stores, and there will be from 50 to 70 offices,
besides a Masonic lodge room. These handsone premises are
nearing completion. Several of the manufacturers are still
improving their factories. Amongst these are John Camp-
bell, carriage manufacturer, and Thos. Bryan, brush manu-
facturer. The Wray Corset Co. hs removed to larger
premises, and is now employing some 6o .hands. With several
other additions and improvements the city of London is in a
progressive state. A beautiful building is the new provincial
Normal School. It is situated on a very pretty site in the

south part of the city, and connects with the street railwa&y
and was opened for work on February 1, 19oo.

HAMILTON.

It is a pleasure to visit Hamilton, not only because it i
beautiful and homelike city, but because it is a busy and pro'
perous one. The people there are busy, but the merchallt
are not too busy to see and welcome a person. Improvemelts
and additions to the manufacturing establishments in Haimilto0

have been in progress since my last visit, and are still go fi
on. The Sawyer & Massey Co.'s, is one of the oldest estab-
lishments in the Dominion, having comnmenced making far
machinery in 1836. It lias been adding some $5o,ooo worth O
new buildings and improvements lately. One large building for
storing machines is 250 feet long by oo feet wide. Mr.
P. Coburn, who is the business manager, reports busiless
prosperous in every direction. During this year also the
Meriden Britannia Company, of which Mr. John E. Parker is
manager, has been extending, having erected a large buildin%
some months ago, which is fitted up in the interior with al
modern improvements. A new company has lately beefl
formed in Ingersoll, of which the Noxon Bros., and a tOWE1'
man of long standing in the cheese business, Mr. Chas V
Riley, are the principals and directors, and it is now the NoxC"
Mnfg. Co. They are now making cultivators and drills for the
foreign market, including large shipments to Australia. 700
capabilities of the factory may be judged from the fact, that a
shipment of steel arrived from Pittsburg on one day, and o1
the same evening, I was told, 25 machines produced main11
from it, were in the paint shop. They say they now turn OUt
some 50 machines every day.,About twenty car-loads of cil'
tivators and seeders are in the warerooms ready for shiPnlet.
Two new manufacturing establishments have also lately beefl
started in the town, the St. Charles Condensed Milk CO''
employing some 75 hands, and the McBurney-Beattie Bicycle
Co.,, which will soon be in fuil operation.

Some memoranda as to other towns and cities follow-
is noted, for example, that "Harris, Cook & Co. have recenty
opened neat and commodious offices as bankers and financial
agents, adjoining the Standard Bank. Mr. Christopher Cook'
the former manager of the Standard Bank, is managing the
new company. In Dundas I found that the old firm of Graftoft
& Co., wholesale clothing manufacturers, have been extendinO
their premises lately. A fine new brick building has beet
erected, 35 by 75, of three floors, and just opposite to the'r
present large establishment. But I think you mentioned thi5

before. L. Lennard & Sons, proprietors of the Dundas tit-
ting Mills, have also been increasing their capacity cOns''
erably. They employ some 15o hands, and their goods goto
every part of the Dominion. In Berlin there is to be another
shoe factory. C. W. Hagen, the east end shoeman, and 0
Breimer, will buya number of machines and begin operatiols
making union label goods."

GOODS UNDER FALSE PRETENCES.

Every now and then we hear of some newly arrived CO'
cern or person taking advantage of farmers or fruit-growers,
or, indeed, merchants, by giving "slow notes" or bogus cheqUe"
for farm or orchard produce, or by promising cash in thirty
days. But these notes or cheques are not paid and the promises
are not kept. We hear that High Constable Boyle, of Lin'-
coln county, and Detective Egelton, were in London last week'
and arrested Wm. Smith, of the Western Fruit and Produce
Company, on a charge of obtaining goods under false pre
terces from James Sheppard & Sons, fruit growers, of St.
Catharines. It appears that Smith bought fruit from Sheppard
& Sons, and sent in payment a number of cheques, signedel
Smith, which were presented at bank in St. Catharines for
payment. The cheques were paid, but on being returned to the
bank here they were protested, and the amounts had to be
repaid to the bank by Sheppard & Sons. The latter clai'1
that they are losers to the extent of $95. Smith will be takeli
to St. Catharines for trial.

A valued correspondent in London, in writing on the sub-
ject of the above item, has reason to think that this firniis get-
ting produce in various parts of the province, and is informe1
that in several instances thiose who sold to themn have beCs'
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frau collect. It is needful that people be warned against
ene ent scheer who operate in this way. Commonly
advant C men profess new methods of business, great
approaages of connection, in order to impress those whom thcy
rent They often offer, too, better prices than are cur-

nieti and this is what catches the unwary. But tall talk about

ddot s and connections and increased prices on an invoice
amount to a hill of beans when the buyer does not pay,

Othe Probably never intended to pay. Apple growers or any
Sce kind of growers should be on their guard against such
thnibers. Rather stick to the man you have always dealt with

be swindled by a " slick" new broom.

NUTS AND DRIED FRUITS.

sea everProbably were the prices of dried fruits, generallysialg, higher than they are at the present time. For thist ate 0f thigs there are many reasons-bad weather, peronos-PorO, blight, drought and so on, combined with a good demand0
Wliig to prosperous business conditions throughout the world

aalaga raisins ex " Bellona " are just arriving here. Thebket as been practically bare for some time, so there should
durifirst-rate demand. Prices are liable to be higher, than

ring Past years, if only in sympathy with other dried fruits.

selli alencia raisins are very active. They are at present
selec theCity at 8Y to gc. for F.O.S., 9% to 9'c. for

, and 10 to 10%c, for fancy inest selected,

the The new crop of California prunes is making itself felt in
-arket. They are selling freely at fair prices.

There will probably be a scarcity in Portugal, a primarythrket, of Comadre figs. In consequence of this, prices of
have goods, in taps, have already advanced ¼c. Elemé figs
days already been affected by the near approach of the holi-
tns and are selling very freely. Currants at present quota-tias are not in very great demand, though no doubt, as Christ-

ateapproaches, people will begin to think it impossible to dochoutbthem. Stocks in retailers' hands were generally pur-
C e uefore the recent series of advances.

SO far as high prices and general scarcity are concerned,
futsWOuld appear to be in about the same position as dried
tained The price of almonds in foreign markets is well sus-

euat the recent advances. Similar remarks apply to wal-
ilbe ch,especially the French article, remain very firm.

rts, and practically all other nuts, are also high priced.

CLEARING HOUSE FIGURES.
Thefiîi

Week en owing are the figures of Canadian clearing houEes for the
0f the ewith Thursday, November 15th, 1900, compared with those

previous week
'401otreaCLRINGS. Nov. 15, 1900. Nov 8, 1910.

T •••••.................$17,304.571 $16,276,424
• ••................ 10,785.635 12,485,490

alif .................. 601 2.74 778
Ha••••••. •••••....- 1,501,741 1,662,148
St. John.................... 847,858 814.019
va *••••• ................ 773.449 778,951

"Cto ver .................... 1,053,668 1,01,029
a .................. 721,190 828,188

&$35,489,713 $36,601,027Aregate balances, this week, $5,18,000 ; last week. $5,886,661

IN THE DRY GOODS STORE.

hav berican manufacturers of upholsteries and lace curtainsliv.about O

1 i o mPleted their samples for next spring, and the
eos said to be both varied and attractive. The curtain

eW, erks.Will have their new exhibits ready within the next

Trhe preseti o aabout thrsent is not a bad time for retailers to be looking
beceb e for job lines of goods, for it is in November and
r ce ter that Wholesale merchants are most anxious to

e. eir stocks before taking account of stock at the New
rom Montreal we hear that somne considerable trans-

actions, several of them of the nature of jobs, have taken
place in the last few days, because of the presence in that city
of retail dry goods buyers from the larger towns and smaller
cities.

The popularity of velvets has given an impetus to the sale
of high-class velveteens for dress purposes, especially in the
wide widths. Houses carrying these fine grades note a
demand for ail colorings from black to the pastel shades.
Manufacturers of velveteen have supplied an admirable novelty
in the way of a metallic velvet. The metal effect comprises
dots, fine work, and unobtrusive geoietrical designs.-Dry
Good Economist. -

There is a new fabric employed by ail the best nouses in
Europe, which is said to be extremely rich in appearance and
inakes up very effectively. It has a body of colored cloth with
a rich all-over design standing out in relief, thus having the
appearance of being appliqued. It is particularly adaptable
for long garments of the Empire style, as the design is gener-
ally large. The ground is generally tan, hussard, red, blue or
white.

Preference is still given to silk as a skirt lining. Glace
taffetas and thin broche silks are most used. Tints of pink and
creani are most frequently seen; in fact, it is considered more
stylish to line dresses with light shades than in black or self-
color. Mixtures of silk and cotton are also eniployed, but
they interfere with the proper hang of the skirt, and are, therc-
fore, not as desirable as silk.

Dressy afternoon costumes, either woolen or silk, are
often made now with a deep flounce of alternate panels of
Irish point, in shades of yellow and ochre, and velvet of the
same color as the dress.-Buyers' and Dry Goods' Chronicle.

FOR GROCERS AND PROVISION DEALERS.

A steady tone prevails in the English bacon market, owing
to,limited supplies. Canadian Wiltshire sides are worth 54S. to
56s. in Liverpool, while hams in London are quoted at 50s. to
54s., and at 53s. to 56s. in the former city.

Liverpool prices for Canadian eggs, as quoted by the Anglo-
Canadian Produce Co.,.,are 7s. to 8s. per long hundred, or, for
preserved, 7s. 3d. to 7s. gd.

The Department of Agriculture and Commerce of Japan
expects a rice crop this year of 44,5oo,ooo koku (a koku equals
4.9 bushels), or 5,5oo,oooabove the aýerage and 4,800,000 above
last year's crop. In fact this year's crop will exceed any within
twelve years except that of the year 1898, when the crop was
47,387,666 koku. The difference between this and last year's
crop in money value will be about 50,oooooo yen, or about
$25,000,000.

One hundred thouisand pounds of snails are sold daily in the
Paris markets to be eaten by dwellers in that city.

London advices state that a lively demand exists for Irish
potatoes, the price being from 65s. to 8os. per long ton for
Beauty of Hebron. The "Lake Superior" last week carried a
fair-sized cargo of this article from Montreal.

-Among the companies recently incorporated under Que-
bec provincial laws is La Compagnie de Pulpe de Peribonka;
capital stock, $30,ooo; they will acquire water power, timber
limits and lands for the erection of mills and dam necessary for
the manufacture of wood pulp, also to produce electricity in
Lake St. John district; also to acquire Steamboats for the con-

veyance of produce, and to carry on a general trading business.

Among those interested are T. du Tremblay, of Roberval, and
A. E. Vallerand, Quebec.

-It is the opinion of Lord Strathcona, who probably is
well informed in the matter, that the Canadian-Australian cable
will be ready in two years. He described it as a living issue.

It is a vast enterprise, involving the expenditure of about

£2.000,000, and will come about in good time. There are five

Governimfents interested besides this immense amount of capital,
so if things seem to go a little slowly we must remember these

things. Statesmen in England are very much in favor of it.

He reminds us that one element to be considered. is the increase

in the price of material used in cable construction.. The rubber
for instaiee, has become much dearer.
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CANADIAN WOODS IN BRITAIN.

The Liverpool circular of Farnworth &
Jardine, dated ist November, says:

The arrivals from British North
America during the past month have
been 42,062 tons' register, against 34,312
tons' register during the corresponding
month last year, and the aggregate ton-
nage to this date from all places during
the years 1898, i89, and i9oo, has been
451,702, 464,546, and 502,906 tons re-
spectively.

The business during the past month
has been fairly steady, and the arrivals
on an extensive scale; the deliveries have
also been large, but there has been a
want of activity, and sales are more diffi-
cult to effect. Stocks of some of the
leading articles have accumulated, atid
are now too heavy.

Canadian Woods. - Pine Timber. -
There bas been a large import, but with
fairly active enquiry the deliveries have
been satisfactory, and the stock of
Waney is not too heavy, but of square
sufficient; values are steady. Of Waney,
prime wood has arrived freely, and has
met with ready sale at firm prices; the
consumption has been good, and stocks
are light. Second-class lias also arrived
freely; recent sales have been at improved
values, and stocks are fairly moderate.
Square bas been imported too freely;
there is only a limited demand, and it is
difficult to bring out cost of import;
stocks are adequate. Red Pine.-There
has been a fair import; the demand is
quiet; stocks are sufficient. Oak.-The
arrivals have been heavier than for sume
time past, and consist chiefly of first-class
wood; there has been more enquiry,
prices are steady, but stocks have in.
crcased. Elm lias arrived too freely, and
although a good consumption, there is
now a very full stock, but there is little
change to report in values. Ash.-Recent
imports have met with ready sale, but
the demand is limited; values are steady;
stocks light. Pine deals have arrived
freely during the past month, but the
deliveries have been rather disappointing
and stocks are increasing; values rule
high. Red pine deals continue in fair
rcquest at steady prices.

New Brunswick and Nova Scotia
Spruce and Pine Deals.-The arrivals
during the past month, although about
3,500 standards less than September im-
port, are in excess of the corresponding
month last year, viz., 11,5oo standards
against 9,900 standards. The deliveries
have been fairly satisfactory, but the de-
nand is not brisk, and sales are more
difficult to effect. Stocks are too large.

Pine Deals.-There has been more en-
quiry, prices are steady and stocks are
light.

Birch.-Of logs there lias been a mod-
erate import, chiefly from Quebec; the
consumption shows inprovement, but the
stock is ample; there is little change in
value to report. Planks have again ar-
rived too freely,and although deliveries
have been large, stocks are too heavy,
and values have declined.

United States Whitewood.-Logs con-
tinue dull of sale, and prices rule low;
stocks are sufficient. Planks, boards,
etc., are in fair demand, and stocks are
not too large.

Pitch Pine.-The arrivals have been
thee vussels, 4,030 tons, against five ves-
sels, 6,516 tons, during the like period
last year; stocks are within a norma!
cnmpass and the consumption bas been
on a satisfactory scale. Hewn has been
in good demand, and stocks are moder-
ate. Sawn.-Stocks are considerably re-
duced, the import having been light. and
a good consumption has been going on:
values are unaltered. Deals 'and boads
have come forward moderately, and
stocks are light; there is a good demand
for prime wide boards and values are
highi for this class of goods.

United States Staves.-The import has
again been heavy; stocks are increasing;
prices are easier.

Oregon and British Columbian Pine.-
A cargo has arrived from Chemainus,
B.C., and as the market has been bare
for some months, should meet with fair
enquiry.

THE ST. LAWRENCE ROUTE.

At a meeting, a few evenings ago, of
the Ottawa Board of Trade, Major
Bond, president of the Marine Under-
writers' Association, of Canada. made
some very interesting remarks on insur-
ance rates on the lower St. Lawrence,
and on the question of improving the
route.

"This St. Lawrence route," he said,
"was unique, having no parity with any
other; and it had to be developed along
lines peculiar to itself. As an illustration
of this it might be said that there were
r,ooo miles between Montreal and St.
John's, Newfoundland, before the ships
were on equal terms with those sailing
from New York. The risk was conse-
quently not anywhere near as good to in-
surance men as the all-ocean route, and
this difficulty was what merchants and
shippers had to overcome. The whole
weight of the losses to the companies had
fallen on the route between Montreal
and the sea, and many of the accidents
had arisen from preventable causes. Dur-
ing the past ten years there had been
28 losses, practically on the St. Lawrence.
There had been two total losses during
the present year. Heavy foss 1had beon
incurred by the underwriters by accidents
caused by the unfit condition of the river.
There was also trouble from incompetent
pilots. Pilotage should be thrown open
to the best men. The signal lights also
were defective, and it was criminally un-
fair to send out to the world the state-
ment that the route possessed lights and
signals up-to-date in equipipent. The
chart system also needed correction."

UNITED STATES AFFAIRS.

The circular of Henry Clews & Co..
dated New York, November ioth, says:

The country has passed through another
of its quadrennial periods of anxious
test. The questions on which the people
had to pronounce their verdict were of
tnusual importance. The qualfy of the
nation's money, the powers of the United
States Supreme Court in the preserva-
tion of public order, the liberty of cor-
porations in respect to the exercise of
their powers, and the authority of the
Fedetal Government in relation to con-
quered States-these are the main issues
on which the elections have turned. It
is a matter of profound satisfaction that
they have been disposed of by a verdict
comprising nearly two-thirds of the vot-
ing population. The magnitude of the
majority makes the result of the elections
a virtual finality upon these nuch and
earnestly debated questions; and, to that
extent, the country is delivered from
angry and threatening divisions which
have stood in the way of public con-
fidence and domestic harmony. We seem-
ed to have reached a "parting of the
ways," in respect to policies that must
determine the political future of the
nation: and the hearty agreement of sucb
a large proportion of the people upon i
basis of settlement means domestic peace
and the strength that goes with harmony
of public sentiment.

The almost unprecedented transactions
on the Stock Exchange and the large
advances in the prices of securities ex-
press only the first appreciation of ai
event that is instinctively perceived toh b
of the first importance.

The result of the election is sucb as to
cause the deepest satisfaction to those

who have the best welfare of thecott
at heart. It is an unequivocal notice.
the world that national honor and
tegrity and a love of law and order
hand in hand in the United States. .f
fidence is settled upon a rock-ribb
foundation, and business is under such
impetus, as will produce plhenon1
prosperity.

We stand almost upon the threshold
a new century, with the mîost brilli3
national prospect before us. Our Or
rency basis is put beyond question, tr*
balances are immensely in our faeOr(
and our manufactures are cm a
the markets of the world. The educato"
of our people in sound financial 'd
business principles durmg the last four
years is bearing, we nay say, its na2tua
fruit.

AFTER A FIRE.

A correspondent of one of the M1b t
real newspapers, having suggested thA
firemen should clean up premises 1P0

which a fire has taken place, Mr Jo
A. Robertson, inspector of the Westef
Assurance Co., wrote to the Chief Of
Fire Brigade, of that city, to the Ce
that he had noticed that in some ca
this had actually been done, in part,
any rate. He went on to say that t
course of action makes it much te
difficult for the representative of the io
surance company either to estimate toloss or to form any proper idea as
how and where the fire originated..
would be of the greatest assistance iflo
structions were given to firemen t
everything, after a fire has been put oUI
should be left as nearly as P0it
sible in. the position in which ,
was found, as by either s*e4'
ing up the debris or throwing it out, itlO
so nuch broken up and the articles at
inextricabyl mingled as to make it a ina
ter of the greatest difficulty, if not*1,
possibility, to say exactly of what t
debris had originally consisted. . {

Upon the receipt of this letter,'aW,
Benoit wrote to Mr. Alfred W. Had
secretary of the Fire Underwriters' As
ciation asking his views on the subj'
and the latter gentleman's replY cor-
roborated Mr. Robertson's views.

-Twenty-five immigrants from Nsot-
tingham, England, who arrived at Ph'
delphia the other day on an Amnerica,
steamer, were denied admission to ynit
States, on the ground that theY b5
violated the contract labor law. It W$
proved that a first-class passage had bee?
paid for them by John Alexander Dow'6
the "divine healer," of Chicago, who
about to found a city called Zion
Illinois, where he intends estabiSh
ing a lace-producing plant.

STOCKS IN MONTREAL.

MONTREAL, Nov. 14th, 19O
1ien

STOCKS.

Montreal .........
Ontario .........
Moisons .........
Toronto .........
J. Cartier..........

erchants ......
Commerce ......
Union ............
Hochelaga ......
Nationale ......
M. Telegraph ...
R. & O. Nav.
Rtreet Ry.
do N Stock ......

C. P. R. .........
L nd Gt Bonds
N. W Land ...
Pe I Tele. Co.
Mont. 4% Stodh

~2631

17

981
21t

88

~263
188

158

17
118
277
268
1981
87j

Cloring
Prices._

lé

i !

6017

9620 7r 278
86121YI 9

S 19 168

29,105 107
61 274 6

2i148 881

636
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A Satisfactory
Iflvestment I

The writer once had the pleasure ofon ecting the tenth and final premium
a $o Ton Payment Lifercipt* As the assured filed away his

eeipt he Iked the picture of confi-
andene h ne s and self-satisfaction-might.

lie remarked " What a comfortable
tling'What a nice asset! No more
dread of lapse or failure to meet the pre- 10
a "

5
. The family will be sure of that
outat least. Only $45o a year for .x Yeara and now that Ihave made the

t 
payent it seems only like yesterdayz"ce 1 Paid the first.-
This was ten years ago and thougb

e assured has had no further premiums
0 Pay he still receives a bonus from thea] '0s'Panys every five years. His policy V

o od r ov.r $14,ooo, though he0 Y Paid $4.i

the iyou would like a similar policy in
he ame&turers Life Insur-_

you o Cmpany of Toronto,cOa ne, age and address on a postal
ardwilbig full particulars.

e(ONOnICAL
reIns. Co. of Berlin, Ont.

T N Cash and Mutual Systems.
A% tAssets

Ç'uItOf Rtk....................$ 300,089 52
% nientiDepo · · · · · · · · · · ·... · · ·. 15,307.774 12~<>* LNk>HN.... ........ ...... 3.00L", FOHN FENNLL.President. 3

Vic. HUGO KRANZ.
res•dentManager.

Id ACcIntd Assurance Go.
& Read Omee, MONTBRAL.

Actan Comnany for Canadian Business.sso ''ENT and PLATE GLASS.
O df paia..UP Capital above all liabilitiesii. lj~QinoIuding Capital Stock. IH

N' R. WILSON SMITH,
roanager. President

Agts-Medland & Jones, Mail Bldg.

CIRE
00. Of Winnipeg, Man.

Incorporated by Special Act of the
1 ul de Parliament of Canada.tiir p sit made with the Dominion Governmentpiction oflits polleyholders.

lOr agency to be made to
k, rs'TUR, Branch Manager,

0019, cor. King & Yonge Sts., ToRoNTo, Ont.

Edinburgh Life
SUIranrC Co' isprepared to lend

,'ras CosY money at the lowest

residenc d eof %5,000 and upwards on first-class mod-
cla ns andI in sums -of $10,01 and upwards on

ronton ness Properties on leading streets in
the opathe large cities. Apply to the solicitors

Symons & Kingstone,
2 nSt. West, Toronto, Ont.

Capal Aub .capia uto ed ,00000

UI TYFIRE
tane Cpmpany

Gife$EBNd K n .3 Toronto.
Gen'OD MROWN,
Genl Manager.

tE MIVONETARY TINMES

Commercial.

MONTREAL MARKETS.

Montreal, 14th Nov., i9oo.
ASHEs.-Last outgoing vessels are tak-

ing some moderate lots, and prices are
still pretty steady at last quotations,
$5.25 having been paid to-day for good
tares of No. i, pot ash, but some weak-
ening of the market is deemed altogether
likely with close of navigation.

CEMENTS AND FIREBRIcKs.-Receipts of
cement for week ending to-day have been
heavy, reaching to 15,300 barrels of Bel-
gian and German; firebricks, 174,482. A
fair movement has been maintained in
cements, and prices are firm, but un-
changed. We quote: Belgian, $i.9o to
$.1o; English, $2.30 to $2.4o; German,
$2.45 to $2.55; firebricks, $18 to $24 per
thousand.

DAIRY PRODUCTs.-Last week's ship-
ments of cheese were comparatively
small, 38,598 boxes, but they were ahead
of same week of 1899 by about 13,000
boxes. Of butter, the exports were near-
ly nil, only figuring at 128 packages, as
compared with 9,894 packages a year ago.
For cheese there is a very quiet market
just now, and latt makes are easy at 9
to 9>14c. for Westerns, and 9Y to 972c. for
Easterns; Septembers and early Octobers
are quoted at ii to ii¼4c. For good
creamery makes of butter, there is steady
demand with limited stocks, bu: in an ex-
port way there is nothing doing. We
quote choice creamery, 20½ to 204C.;
seconds, 19 to i9V2 c.; dairy, 17 to 18c. per
pound.

DRY GooDs.-Most of the large whole-
sa:e hcuses are preparing for December
stock-taking, and quite a few buyers are
reported in the city from the larger
centres, seeing what is offering in the
way of jobs, as wholesalers are gener-
ally anxious to reduce stocks about this
tinie. In this connection, some very fair
sales are reported, and the light snowfa!l
of this week, with colder weather, has in-
duced better business in the shops of city
retailers. Money is reported to be com-
ing in very well from the country. No
changes in values are reported for the
week.

FuRs.-Quotations for fall catch of raw
furs are made as below. Prices are
much lower than they were a year ago,
being based on the heavy decline shown
at the London sales last month. We
quote: Mink, dark, $1.25 to $2.25; ditto,
pale, 75c. to $1.50; marten, large, $3 to
$3.50; ditto, small, $2.50 to $3; fisher,
$450 to $6.50; pale, ditto, $4 to $5.50;
lynx, $1.50 to $3.50; otter, dark, $1o to
$14; pale, ditto, $5 to $7; red fox, large,
$2.25; medium, $2; small, $1.50, cross fox,
$5 to $9; skunk, 20C., 4oc.: Soc., and 75c.;
cooli, 20C., 30c., 40C., Soc., and 75c.; large
fall rats, 8 to oc.; medium, 5 to 7c.; kits.
2 to 5C.

GRoCERIES.-The only feature of the
week is the material decline in sugars,
quotations having beeen reduced fully 15c.
on both granulated and yellows, making
the factory price $4.85 for the former,
with yellows ranging from $4.05 upwards.
Refiners report an active demand, especi-
ally from the West, as jobbers there have
been desirous of laying in full stocks be-
fore winter rail frèightsrates prevail,
whieh take effedt to-morrow, and de-
liveries to local buyers are somewhat
backward. Molasses is steady at 40 to
41c. for Barbadoes, with limited stocks
iii first hands; one fair lot of Antigua
mîclasses is held at 35c. for round orders,
of Porto Ricos, tliere is no supply. Dried
fruits are held firmly; Malaga raisins
are quoted in a jobbing way at $2.6o to
$2.75 for Connoisseur clusters, quarters,
9) to 95C.; Royal Buckinghams, $4.25 to
$4.50; quarters, $1.25 to $i-50. But a
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1 - 0
FOUNDED 1825.

Law Union & Crown
INSURAICE COMPANY OF LONDON

Total CashaAsets Eceed $ 2 , 0
vire risas accepted on alm at every description

of insurable property.
Canadina Head Office:

67 BEAVER tIALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. H. 000CH, Toeronto Agent.
Agents wanted throughout Canada.

EOUNDED 1799
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
&capital, 08,000,000 Assets, 09,s95,07

Losses Paid *ince OrganisaSSen.
8ess400,85 00.

]ROBET EAMPSON SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

The London Life Insuranco Co.
Tead Ofie, LONDON, ONT

OHN McCLARY, President
A. O. JEF ERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable form of lite insurance aflorded.on a
favorable terms as by other first-ciass compaites.
MKONET TO LU 'éN on Real Estate securlty ai

lowest current rates ot interrst.
Wberal Termo to desirable agents.

JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantes &
Accident Ins. C., Toronto, Ont.

BONDS for the fidelity of employees.

COMPENSATION for accidentalinjuries.

IPNSURANOE againstsickness.'

GEO. GOODERHAM. J. E. ROBERTS,

President. Gen ManagerTeHome Life
ASSOCIATION OF CANADA

Capital, $1 000,000 Head Office, Toronto

Full Government Deposit

RELIABLE AGENTS WANTED in
unrepresenme.1 districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister of Edication.

Managing Director-A. 1. PATTISON.

HEACCIDENTS
Ontaio Aoidnt and AND

p DISEASE.Lloyds Plate Glass
INSUR ANCE COMPANIES

Issue Speclally Atrartive Policies covering Accident,
Accident aind Sickness Combined. Employers',

Elevator, General and Public Liability,
Plate GIlss.

EASTMURE & LIGHTBOURN. G88' Agents
3 Toronto Street, TORONTO.

yictora -Montreal
1FIREINSURANCE
COMPANY01'

Incorporated by Special Act of the Parliamentof Canada.

Capital A uthorised...................181,000,000
Capital Fully Subscribed ........... 4o,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTRIAL

Western Ontario Department: Bonrd of
Tratdo Building, TOBRO à 14<)

Deposit made with the Dominion Government
the protect ion of policyholders.



THE MIONETARY TImES

TORONTO PRICES CURRENT.
Name of Article

Breadstum.

FLOUR ............
Manitoba Patent .......

'é Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmsal...................
Bran per ton ...............
Short@ ·.....................

GAIN :
Winter Wheat,........

S in W eat,...."......
,,n.Hard, No. 1.......

No.82•..--.
Bal o No.8•.•••••...Ba y •.No ..........

No. 2•.•••...••.
No. 8 Extra.-...

Oas................
Ra•.......•...........
Rye..•••........••••.......
Corn Canadian .......
Buckwheat...............

Proviios.
Butter, dairy, tubs•.•••••.

Prints-........---.
Creamery, boxes.........

"0 Prints•.....
Chesse (new)............

(old) ........... ...
Dried Appies..............
Evaporated Apples......
Hops, Canadian............
Beef, Mess...
Pork, Mess•..............
Bacon, long dlear .........

" Breaki'st amok'd
Hama••.................
Rol•..............
Lard ..............
Pionic Hams ...............
gs, V dos. new laid...

Beans, per bush............

Leather.
Spanish Sole, No. 1

"t "i No. •-...
Slaughter, beavy.

No -..

Harness, heavy ....
" light . --- ••....

Upper, No. 1 heay.---.
ligh & mediu.

Kip Skins renah....•
Domestio-....

Hemi'k Cmali (25 o0)..
French (ai......
Splits, Vlb....-....
Pa elîsd Cow, V ft.. .patent
Pebble."'- '.......G.-- •............rin, upper•........
R "-.-•............
Rusets, iight, V lb...Gantsr

Sumac.
Degras .........

Rides b skins.
Cows, green....
Steers, 60 to 90 lb,.
Cured and Inspected
Calfskins, green.
Sheepskins, eacb.
Tallowrough....
Tallow, oaul .........

rendered .

Wool.
Fleece, combing ord

"l clothing
Pulled, combing

super ...
extra ....

Groce
CovmEs

J ava lb., g
Rio
Porto Rico
Mocha

FRUIT:
Raisin,, Mal
Valencias....
Sultana ....
Currants, Fil

"o Pat
Vostizza .

Prunes, 90-19
" PO-100
" 8( .90
" 8 91
" 70-80

" 60-70
" 50-6)5
" 40-505

Tarragona Alt
Peanuts, green

" roast
Grenoble Wal
Filberts, Sicily
Biais .......
Peocan
Shelled Walnu

" Almon

Wholesase Name of Article
Rates.

44 40 ,
4 00 4 25
3 20 3 l
a 93 3 15
3 10 3 92

ml 50 12 25
14 t0 15 OU

0 63 0 64
0 64 0 65
0 91 0 93
092 093
0 81 0 86
0 49 0 43
0 38 0 39
0 36 037
C :: 0 24
0 66 0 i 7
0 46 0 47
0 47 0 46
0 45 0 46

0 17 0 18
0 18 0 19
0 00 0 21
0 22 0 23
0 i14 0 11
0 00 0 06
C 05 0 uSj
0 07 0 07à
0 12 0 14

Il 50 12 00
O7 50 18 00

S09Og 0 00
0 12 121
00 o 8 192¾
O 10o 0 00
0 10 01,
000 030
0 17 0 10
1 50 O (0

0 26 0 27
0 25 0 26
0 27 0 19
0 26 01a7
0 00 0 25
0 27 0 30
0 26 0 2R
082 038
0 89 0840
085 090
0 50 0 60
0 60 0 65
0 45 0 65
1 10 1 40
020 05
018 028
018 0 22
0 12 0 1é
0 15 0 17
0 13 0 16
0 40 0 45
0 04 0 05
0 C4 0 04j

08 0 04

Per lb.
0 00 OCj
0 00 00Ott
0 (8%' 0 492
0 W7 08W
0 70 0 8
0 14 0 024
0 0W 0 02t
0 05 0 OL

0 15
0 17
0 16
0 18
0 %1

0 16
000
000
0 19
022

ries.

reen..... 02 08
.010 0 12
.00 024
..........025 082

aga. 065 50C
..... 01 0

latra . 214
ras... 801

025 " jOO
00 " i0 A

25 " 001. 5
50 "4 Ou 0
25 " 005 0 0 0
25 0 U 07 0 07J

25 " O90t9j
o5 " 011 01Il
mond,.O 35 O 16

... 00910
ed.......0M 0
nuts.014 u 16
y ........... 000 01.2
.0 14 015

.00 o 0415
.........0n23 025

d.03 000

Groceries.-Con.
SYRups: Com. to fine,

Fine to choice............
Paie ......................

MoLAssES: W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICEs: Allspice .........

Cassia, .................. ...
Cloves .................
Ginger, ground ........
Ginger, root...............
Nutmeg................
Mace ............
Pepper, black, ground

"l white, ground
SUGARS f.o.b., Montreal

Cut Loaf, 5o's............
"6 "l 100's ............

Granulated ...............
L ream .................
Bright Coffee ............
No. 2 Yellow ............
"6 1 f ........

TEAs :
Japan, Yokohama....,...
Japan, Kobe............
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows_....
Young Hyson, Moyune,
Yg. Hyson Fyahow and

Tienkai, aom. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs.............

Indian, Darjeelings..
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong..................
Kangra Valley .........(
Oolong, Formosa ......

TOBACCO. Manufactured
American T'îbacco Co.

Der.by. 3's, 4's, 8's. 16'sC
Old Chum, cut, 1/10..C

Empire Tobacco Co.
Currency. 6's, 9's, 10's
Empire, 3's, 4's, 9's...
Bobs, 4's 8's ............. 0

McAlpine Tobacco Co
Beaver, 9's .............. 0
British Navy, 6's,15oz.0

"6 " 10's... ... 0
Macdonald's

Prince of W., 8's, l0's.|V
Napoleon, 8's............ û
Brier, S's.................. c

G E. Tuckett & Son Co.
Mahogany, 8s............0
Myrtle Navy, 4's.......0
Cut Myrtle, 1-10.........E

Liqusor i
Pure Spirit, 65 o. p....1

" o50 o. p....1
" 25U. p....

Family Proof Whiskey
20 u. p........ .........

Old Bourbon, 0 U. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y old

"e 7 y. old
G.and W. 1888.

1891....'""'.
Special .... """

Hardware.
TIN:

Ingot............
Copp - Ineot.

Sbeet ..................
LEAD: Bar ....

Pig."..............
Sheet..........--..
Shot, common........
Zinc sheet......
Antimony ................
Solder, hf. & ht..••••••..
Solder, Standard ......

BRass : Sheet ............
IRoN : Hamilton Pig ... 2

Refined.................... ,
H orseshoe..........

Hoop Steel........-....
Bwedish ...............

Bar, ordinary ............
Lowmoor ......
Hoops,coopers .......
Band.......................
Tank Platej...........
Boiler Riv,best...
Russia Sheet, pet lb...

" Imitationi
GAL.VANIzED IRON :

Gauge 16.........
" 8to 4......

" C 6e............. .Case lota lesas10a 100 lbm

1-

Name of Article. Wholesal e
Rates.

Hardware.-Con.
se neg

.A C

Wholesale
Rates.

0.0 0a.

0 0 02-
O 081 031003 00oui
0 25 0 40
0 27 080
008 (00
0 05 0 06½
0 06 006bi
009 010
0 18 0 0
020 080
022 035
0 25 0 28
0 90 0 30
0 50 1 10
1 00 1 10
0 ri 0 18
028 030

000 545
000 5 35
4 80 4 85
ù 0Xi 4 'i5
000 45M
000 4 2
000 40 

0 16 0 26
0 17 0 2e
0 il 0 09
0 13 0 60
0 18 0 50
0 5 065

0 15 0 50
0 15 0265
0 18 065
0 15 0 80

0 Sb 0 45
085 045
0 22 080
0 24 0 82
0 19 0 23
0 1s 0 20
0 22 0 55
0 28 085
028 085
0 18 0 22
0 i 0 20
0 16 0 17
0 20 085
0 55 0 65

063 001
0 82 000

0 39 000
0 BC 00
0 32 000

0 73 000
0 89 000
>40 000

0 65 000
0 7 00
0 63 000

062 000
0 70 0 00

084 000

îb'd dy pd
1 26 480
11id4 47
360 222

0 66 2 do
066 2 le

0 62 2 25
0 85 2 60
1 lin 2 90

300 645
r 25 7 50

a . $ a.

0 84 0 00o

1 154 48

0 19 0 22
0 2 0 23
000 0 05
0 042 o 0

0 85 02060

1 7 5 15
3 07 08

0 i4 0 ICi

0 21 0 22
0 s4 0 05
0 94 0 2Zn
4 0 25 00
2 85 512 9%
02F51000
3 25 00 0
00 425
I 1 5 02
0(6 0(0o
3£5 000
3 C5 0 00
3 10 5oc
450 500

0 06 0064

5 0 000
450 4500
4 75 010
S50 50

0 no 0 93
00 10 28
3 81 4 40
4 00(0
3 w 0 00

10 25 e 00
83% 000
75 0 00

0 15 0 00
0 174 0 00

(110 000
a 10 000
2 25 000
2 10 000
2 25 000

WIaE:
Brasa. -- ·-

Copper Wire ...... ....--.
Galvanized ...... ••...

Coil chain i in. ...-. ••••..
Barbed wire.••........
Iron pipe, gin..
Screws, flat bead .........

"e r'u head.......
Boiler tubes, 2 in-..---.--.

"1 "4 8in. .........
STEEL : Cast ............

Black Diamond .••••••.••••
Bolier plate, in. .....---.

"6 "9 6o ln.......
.' "i & th-kr

Sleigh shoe ...............

CUT NAILs:
30 to 60 dy.........-.-
16 and 90 dy................
10 and 12 dy..............
8 and 9 dy.............
8 and Y dy.........---
4 and 5 dy.........
3 dy..............
2 dy..............·...

Wire Nails,basis ......-- ••..
Rebate .......................

HoRsE NAILs.'C"M"P.B.'
Monarch....................

HoRas SoEs,1001ba. ...
CANADA PLATEs: ail dull.

Lion j pol ..................
Full pol'd..............

TIN PLATES IC ......... ..

WiNDow GLAss :
25 and under ...............
26 to 40 ...............
4l to 50 ...............
51 to 60 ...............
61 to 10 ..............

RoPEl: Manilla basis. G 01 O 00
Sisal, ..................... 074 0 00
Lath yarn.....................C 07 0on

AxEs :
Single Bits
Double "4

. . 6 75 50
. 110001 0

011.
Cod 01, Imp. gai..........
Palm, V lb...............
Lard, ext ...............
Ordinary .................
Linseed, boiled ..........
Linseed, raw ...... ........
Spirits Tîrpentine .....
Olive, V Imp. gal.....,....
Seal, straw.............

" pale S.R. ............

Petroleum.
P.O.B., Toronto

Canadian, ô to 10 LrIs ...
Can. Water White ......
Amrican Water White

Paint., e.
White Lead. pure.........

in Oil, 25 lbs. ............
White Lead, dry ......
Red Lead, genuine.....
Venetian Red, Eng.......
Yellow Ochre, French...

Vermillors, Eng ............
Varrish, No. 1 furn.
Varnish, No. 1 Carrt....
Bro. Japan............
Whiting.........
Putty, in bri. per 100 Ib,

Drug.
Alum.....................lb.
Blue Vitriol•..............
Brimstone .................
Borax...........................
Camphor .........-...
Carbolio Acid...............
Castor Oil ..........
Caustia Soda .........
Cream Tartar ......... M.
Epsom Salts...............
Extrast Logwood, bulk

'boxesGentian...........
Glycerine, psr lb. ....Hellebore
Iodin •.....................
Inset Powder
Morphia Sul. .....
Opium.......... -.
OilLemon, Super........
Oxallo Acid..........
Paris Green...............
Potusa ladide.*:::,:::
Poas Idide................os.SU7ine ..................lb.tpetre ...............
Shel c .......

48 050
06t 0 00
60 0 70
5 0 60
87 0 89
84 0 86
71 0 73
80 1 40
49 0 50
54 0 55

Imp. gai.
0 00 0 13b
0 00 0 15
0 00 0 164

6 87j
6 75
5 51 1
1 75
1 50
0 95
0 90
1 60
0 60
0 60
2 10

I 50
0 06j
2 00
0 05
1 0S
0 41
0 t 9
0 031
0 91
1 35
0 1la
0 15

0 250 14
400
0 35
2 00
4 50
1 25
0 10
0 18
8 75
0 45
0 07
024
ù 26
002
002
2 10
08560

1 75 ,
0 07J
a 50
0 06
1 05
0 45
O 12005
024
1 76

0> 17¾Gis
000
0 16
500
0 30
2 1 )1
4 75
1 o
0 12
C 21
4 00
0 t F.5
0 08
0 96

0 04
008
2 75
0 88
0 62

~ ~'~'-Waiuut, I S"

6d8

0 00 285
000 2 41
000 2 45
0 00 250
0 00 2 65
0 00 2 75
0 00 3 00
0 00 8 45

2 95 000
0 10 0 ou
dis 50%
dis O-10

3 60 0 00
3 30 0 00
3 30 0 00
1 00 000
4 95 000

4 00 0 00
4 35 0 00
4 75 000
5 00 0 00
5 35 0 00

Name of Article.

PN==ed .nO.. s.
PINE APPLE- Extra Standard... dos. $250

"A Standard .......... i" 240RAsPBERRIEs ................. 1
PEA~CnSa-8 bm.....***...*..*.. iPE 2C - lb........................... se 1
PEARs-2'se........... 0 0

"8 - 'S .............. .................. "f 9l 4e

PLUMs-Greengage 2's...... ... 8" 1 3Lombards, a 1............... 1 10
Damson, 2 .................. " 125Appi.Es -Gal. Cana................."i -- 8'Is.. ................ " 85 0

CHERRIEs-Pitted Red ............... Oos 261 1Black2...............10
" 4" White ............ 20910

STRAWBERREs ..................... ..... " 1
Canned Vegetables.

BEAN -S.'s.........................
CORN-2'a, Standard.............. "1
PEAs- 's ................................... " la
PUMPEINs-'s,. ........ .f.. .. 0 8
ToMATOE-8's.............................4s 0850

F1sh, F0ow k, Xeats- ases. 2
MACEEREL .. ................. per dos$1 1SALMON- Cohoes............... ......... " 0 0

"6 Sockeye..................." 160
""Anchor'Brand " o o 0do

LoBsTER-XXX i's flat................. I g0
SARtDINEs-Alberts, l'a..............pertin 0 JO0

" "d s l .................. . ." .0 18 0
Sportsmen, 'a, key opener " 1

" key opener... 09 10
"f French, ', key opene 018

64 '4 010
S.................. 46" 0

" a" 1's 
"....0 09

Canadian, a .l......' 0 .
CHICEEN-Boneless, Aylmer, l'a...

2 -on ......................... pet dos.000 de
DUCE-Boneless, Aylmer.1I's, 2 dos " 0 00
Turkey, Boneless Aylmer l'a, 2 do. " 0 00
PIOs' FEET-Aylmer lj'a, 2 dos.... "2 #5
CORNED Bar-Clark's, l'a, 2 dos.... " 1 60 0J

"4 ' Clark's. a's, 1 doz.... " 27j00Ox TONGUE-Clark's, 1i's.............. 825 0
2's ................ .. 05. 04 ~ 10 60 00

LUNCH TOÑGUE-Clark's, 1a, 1 doz 3156" " 4 'a, " "6b10
CHIPPED BEEF-j's and l's, per do6. i16
SouP-Clark's, a1, Ox Tail, 2 dos.... " 000Clark's, 1'a, Chicken, I doz... " 0Fisu-Mediumi caled Herring...... " 0KIPPERED HsERRING-Domestic........ 0 95

Manurial Chemicails.
NITRATE OF SODA-f:o.b. Tororto, 100 lb 4 00 gSULPHATE oF AMMONIA " " 4 o00 0
PHOSPHt TE THOMAS (Rd), car lots,per ton 2 00 0
PHOSPHATE TEOMAs FLOUr- (90 % 80 0Soiubililyand Fineness) .................. 18 0 0POTAsH, MURIATE, f.o.b. Toronto, . 46 000

" SULPHATE, " " 49 0000
" KAINIT, " car lots, " 90 00 0" PHOSPHATE OF" " 14000

sawa Pine Lumber, Inspected, .3'
CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1. out up and better...... $ 8 00 C1 and 2 inch, No. 1 cut up and better 8 00 Pg
1 inch iooring ............................... 20 0 211 inoh fooring .................... 2J O01:10 and 12 dressing and better ...... 205 OC
1x10 and 12 dressing....................... 20 o00
1x10 and 12 common .................... 16 001 10
1:10 and 12 mill culls ...................... la1où
1 Inch dressing andbetter............. .2 00
1 Inch siding common..................... 14 0 15
1 inch siding box................... 12 .n J
1 inch siding mill olls............... 1 00I
Cull scantling... .................. 11 0
1 inch strips 4 in. to 6 in. Canadian 2ddressed and better.........................20 001 Inch strips, common.......................t4 5U
XXX shingles, 16 in.........................9a25
XX shingles, 16 in. ........................ 1 50
Lath, No. 1......................... ! 395

Nn. .................................. 175
Norway......................... 0 g

2 x 4, 6, and 8 common 4........016
2 x 10 andl129common .......... . 1

Hard Woods-VM. ft. UarL oto

&ah white, lt and 2nd-1 to 2in.... $26 00
ta "a" 9as d ... 35 00

black, " i "l" .... 92 000
Birch, " 1 "f4".... 20 002

squate, " 4x4tof88in 000
" Red, " 1 to14in... 8000

" " " 89 0Basswooa " i "','..'. 1.. l
"a I"l9« ".... 20 00 0

Butternut, " a".. 24 go
"4 " " S"à: 2500

Chestnut, " i8a "," d 500
Cherry " il"..., 4800

" i" 60 00
Elm, Soft, '' 1 "' ie l. 0 1800

" '" "e0" 2200
Rock, 1 s "ia". 18 002"à " l1 I" 8 "... se 00120

Hemlock, " G ",0"... 1200
Hickory, s i ià" g ".... 98q00 g
Maple, i1 '1'«1.... 16 00

" g " a " g00 1*
Oak, Red Plain" i "i".", 80 00

"6 "t a a 0" e 85 00 80
" WhitePlaing 1 si" " _5s00 og
"4 "4 44 * 44 " 80 00 ggO

Quartered i g"' 60 00 00
Walnt, 1 as, 000 0

Wteàwood 35g00108
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Alliance
Assurance

Company
OF

S oce Air urss LONDON,
ENa.

OAA APTAL, S25,00,000.
NN H EAD OFFIOE, - - MONTREAL

~.WcERAM Manager.pe. la & 8RI 0R SON, At., Toronto.
PRtaDRIK T. BRYERS, Inspector.

onfederation
Life

Association
- - TORONTO

holic . Unconditional Accumulatve
soli7 iSsUed by this Association ls ab-

fIss free fron conditions from date

PAMPHLETSIatinThe Association publishes an inter-
stilarset Of pamphlets, giving full par-insura regarding its different plans ofther nc. and will be pleased to send

Toron application to the Head Office,
Aget, or to any of the Association's

SIR W. P HOWLAND K.C.M.G., C.B.,
w P~~yireident'. ... ..

AcnOAALD J. K. MACDONALD,eAtuary. Man. Director.

r Assurance
seared tO Make bans on impsoved rea~~IT tOStS rate%. APply ALFRED W.I

oronto 0Icitor. 33 Richmond St. West,
llnet

[Inco rporated 1875]

krcantilc Fire
I~7ANCE COMPANY

pGRa ranteed by the LONDON ANDEOL INSURANCE COMPANY OF

ANGI.O-AMERICAN
FIRE INSURANCE C0,

nBdgToronto,

CIITAL, $1,000,000

bqtui t esit. Insurance -

gent H DEAN, Manager.
Tei ARLESWORTH.

o e a490.

etOLfO]W agenej* 5s olicited.

limited quantity of these goods were im-
ported this year, and some houses
brought in none at all, the prices being
so high. In other lines of goods nothing Co. of New York.
new is reported. Establshed 1857.

HIDEs.-Tanners are not buying very
liberally, but some little American de- SS ,9,245,758.7f
mand is reported for special sorts.
Dealers are still buying No. i hides at
9c per lb.; lambskins, 8oc. each. For Agencles i the Dominion, apply i

LEATHER.-Dull business, in so far as the Head Office for Canada,
local buying is concerned, is still the 22 TORONTO STREET, TORONTO
order of the day, but now that there is
some indication of a settlement of the JAMES BOOMER, Manager
Quebec labor troubles, better demand is
hoped for, as shoe manufacturers gener- HARBOTTLE à RIDOUT, TorontoAgentS
ally report good orders for spring goods.
Last out-going steamers are said to be The Poicies of this company are guanteed by
taking round shipments of sole to Britain. the Manchester Pire Assurance Co'y of Manohester
We quote: Spanish sole, B.A., No. England.
1, 24½ to 25/c.; No. 2, B.A.. 23 to 24c.;
No. 3, B.A., 22c.; No. 1, ordinary,
Spanish, 24C.; No. 2, 22V to 23c.; n io n
No. i slaughter, 27c.; No. 2, ditto,
25c.; common, 22 to 24C.; Union crop,
29 to 30c.; waxed upper, light andAs rn Sciety of London
medium, 30 to 35c.; ditto, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained, înstîîuted inthe Relgn of Queen Anne,
30 to 35c.; Western splits, 18 to 21c.; A. D. 1714.
Quebec, ditto. 15 to 17c.; juniors, 15 to
17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 6o to 70c.; colored Exceed 816900O1OOO
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15c.; One of the OMest and Strongest of
russet sheepskins linings. 30 to 40c.; Pire Offices
colored sheepskins, 6½ to 73/c.; black.
ditto, 6 to 6½c.; black Indias, 7 to 8c.;. Caamda Bruncb t Corner St. James and
harness, 31 to 33c.; buffed cow. 11 to 14c.; MoGiIi et&.. Rontreal.
extra heavy buff. i5c.; pebble cow, i to T. L. MORRISEY, Manager.
13c.; glove-grain. 11Y2 to 13c.; russet and
bridle, 35 to 45C.

METALS AND .HARDWARE.-The move-
ment during the past week nas been fairly ne and Traders
active, as is usual before the closing of ja
navigation. As regards prices, there is
little variation. American manufacturers
are said to have agreed to an advance of
$4 a ton on boiler plates, but no change aA
has been made in local prices as yet.
Intgot tin is easier about a cent, and Authorlaed Capital ...................... $5w,000
copper is said to be slightly firmer.Subsorlbed Capital.................. . 01000 00
We quote: Summerlee pig iron, $24 H. Pres.AJOHN CAMPBELL Via-Ptes.
to $25; Hamilton, No. i, $19.So to $20; D.en.sGALBRAItorepre et avy
Ferrona, No. 1, $1i to $2o; Mid-__________ _______________the _______

land, $19.50 , to $20.oo; machinery
scrap. $18.oo; common ditto, $13
to $14.oo; bar iron, Canadian, $.60o;
Hoops, $1.9o; bands, $3.10; Canada
plates-Pontypool, or equal, fifty-two
sheets to the box, $2.8o' to $2.90;
6o sheets, $2.Q5: 75 sheets. $3; ail polished
Canadas, $3.60 to $3.75; Galvanized Canada
plates. $4.6o per box of 52 sheets: Terne
roofing plate, 20 x 28, $8.35 Black sheet FOR SALE
iron. No. 28. $2.90; No. 26, $2.85; No.
24, $2.80; I.C., cokes, $4.1o to $4.20; char-
coal do., $4.6o; I.X., cokes, $5 do., char- Insurance Agency corporation otano,
coal, $5.35; galvanized sheets, No. 28,.Limited
Queen's Head, $4.60; No. 26, $4.40;
No. 24, $4.25, in case lots; tinned
sheets, coke. No. 24. 62 to 7c.; the W. BARCLAY MeMURRICH, Q.C., President.
usual extra for large sizes. Steel boiler W. B. H. MASSEY, vicePresldent.
plate. 'ý-inch and upwards, $2.60; M-inch, GEO H. ROBERTS, Managlng Director.
$2.25; tank steel, $2.1o for I4-inch, three-
sixteenths. $2.20; heads. seven-sixteenths
and upwards, $2.50; Russian sheet iron, To
to 1o/ 2 c.: lead, per roo pounds. $4.60 to tPro Ic-eRNIsanpower

$4.75: sheet. $4.75 to $5.oo; best tof iT-EA RNIN w
cast-steel. 8c.; toe calk, $2.25; spring, Iof a ct
$3.10: sleigh shoe, $2.oo; tire, $2.o10;
round machinery steel, $3.25; im-
got tin, 33c. for L. & F.; Straits, 32c.;

sheet-zinc, 6c.; Silesian spelter, $4.75 to
$5.00; Veille Montagne spelter, $5.25; A Assurance
American spelter, $4.75 to $5; antimony, POLICY
101/ to 11c.INT Co m

OLs, PAINTS AND GTAss.-Nothing |specially new is reported in these lines. f CANADA
Linseed oil is a little easier in Britain
for forward delivery, but not for present
shipment. Turpentine is rather firmer Leadaal Canadian Life Cor-
South; and seal oil is showing much paniez. Itsratioofprofitsearned
strength, under limited supplies. pr$,ooo nuaein8g

Thequtaios re Sigl brrls rw Thead tmeian ie.uac

.689



THE MONETARY TIMES

Commercial Union
Assurance Co., Limited.

Of LONDON, Bag.

Fire- Life- Marine
Capital & ASSets, $32,500,000

Canadian Branch-Head Offioe, Montrai.JAS. McGREGoR, Manaer
Toronto Ofce, 49 Weningîte. treet Bast.

GEO. R. HARGRAFT,
Gin. Agent for Toronto and Co. ai York

Caledonian
INSURANME CO,, 0F EIBUR6H

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWI.,K, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay s., TORONO

Telephone 2309.

QUEN
Insurance Co. of America.

CBURGB SIflPSON, Resident rlanager
WM. 11ACKAY, Assistant flanager

MUNTZ & BBATfY, Resident Agent
Temple Bldg., Bay St., TORoNTO. Tel. 9809.

C. S. SCOTT, Resident Agent, HAuL'ToN. Ont.

Nrthcrn Assurance Co.
London, Bng.

Canadian Branoh, 1130 Notre Dame Street, Montreal.
1895

Ca tal and Aoeamulated Funde, 88,55,000;Annual kevenue trcm Pire and Life Premiums and fromilterest on Invested Fundi, 05,115,000; deposited witbDominion Government for Canadian Pollcy-holders,

G. E MossaLv, B. P. PEARsoN, Agent,
ROST. W. TYRE, Manager for Canada.

The Excelsior Lite Insurance Co,
INCORPORATED 189.

READ OFFICE - - TORONTO
Our Annual Report for 1899 shows as the result ofthe year's operations the foilowing Suabstantial ln-Oreages ln the Important items shown below:

GROSS ASSETS, 0686,469 92

Premium income..-...... 106.628 fl5Interest income ............ 1 ,434 07Net aàetsM........ .....82L2 9Reserve .. --.. . 731490
Insuranceinforc...........3,656,913 15

An increase of
S188i848

8,361 64
44'783 3:1
50,558 56

479,933 ou
W 1kiTED-Generat, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

-Society
Eatablished 1875. of New Tork

EBDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINOSTON, Manager for OD.
tario Temple Building, Toronto. Ont

STOCK AND BOND REP(

BANKS

British North Ameria. ...........
Commercial Bank, Windsor, N.S. ......
Haliat Banking Co......................
Marchant. Bank of Halifax......."......
New Brunswick ............................
Nova Scotia.. ... . ..........
People's Bank of Halifax.....................
People's Bank of N.B..........................
St. Stephen's....................................
Union Bank, Halifax...........................
Yarmeoth ..........................................

Eastern Townships.............................
Hochelaga .......................................
La Banque Jacques Cartier.............
La Banque Nationale..........................
Merchants Bank of Canada...............
M ontreai............................................
Molsons ............................................
Onebec ............................................
Union Bank o Canada.................

British Columbia.............. .........
Canadian Bank of Commere...............
Dominion..........................
Hamilton ... .....................................
Imperial ...........................................
Ontario ................................. ...........
Ottawa................................................
Standard .............................................
Toronto...........................
Traders........... .. ..........
Western............... ...... ..

LOAN COMPANIES.
sFECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDR BUILDING sOCIETIES ACT, 1859
Agriaultural Savinga & Loan Co..........
Toronto Mortgage Co ... ................
Canadian Savnrs & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People t Loan & Deposit Co ...............

UNDER PRivATE Acts.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Tas CoMPANEs' AcT," 18TT-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Eatate Loan C...................

ONT. JT. STz. LETT. PAT. ACT, 18T4.
Britiah Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Ca.............

o

040
10

100
100

150
100

50
T5

50
100

M50
100
010
50100

100

100
50
50100

100
100
100
50

100
100
100

10

50

50
50
50

100
100
50
50
50
50

100
100
50

100

100
100

40

100
100
100

Sub- Capia
saribed. Paid-up.

81,866,666 4,866,666
500,0 850,000
503,000 500,000

1.999,600 1,985.M70
500,0 500,000

1,755,100 1,75t,08)
100,000 100,000
180,00 18%,000
80,000 860,0005000000 ,o
800,000l 800000

1,500,000 1,500,0001.499.60C 1,4m5,000
500,000 500,0001,900,000 1,20000

6,000,000 6,010,000
14,000,000 12,000,0002,81,100 2,052.145
2,500,000 d.5J,MJ)
9.000.000 1,(0o.000

9,919,996 2,919,996
6,000,000 6,000,003
1,500,000 1.500.000

1.5>1,0001,503,1000
1,03.,000
1.J61,830
1,00J,003
9,000,o01,00J,030

500,00

6,('0,000

680.2301

150,000

8,00J,000
1,500,000

Tod3,000
619,100

2,00J,000
800,000
600,000

1,937,900
2,520.000
i,00U,000
1.500,000

889,850
9,008,000

518,840

450,000
468,800

1,000,000

INSURANCE COMPANIES

BfGIsu (Quotations on London Market)

No.
Shares Yearly
or aMi divi-
Stock. dend.

950,000
50,000!

900,000
60,00i

136,498,
85,86"'
10,010
P35,10 )

215,640
30,000

110,000
58,116

50,000
10.000
940,000

15,000'
2,500i

10,000
1,000
5,000
9,0001

50,000

8 ps39
95

6o
20
17è
94
90
30
sopa
85
684

8/6ps

là8
15
15
10

10
10

**. Lasit
NAME or COMPANY o Sale

e 'Nov. 2

Allianoe ................ 60 91-5 91 10C. Union F. L. & M. 50 5 14i 124Guardian F.&L........ 10 5 9 Io
Importai Lim. ......... 90 5 25 26
Lancashire F. & L.... 90 9 9 3London Ass. Corp.... 95 194 49 51London & Lan. L.... 10 9 7 73London & Lan. F.... 95 16Si 174Liv. Lon. & Globe ... Stk. 9 46J 47JNorthern F. & L.....:100 10 75 77
North British & Mer 95 64 87 38Phoenix .-............. 50 ô 36 37
Royal Insuranoe......g0 8 49 60SoottishlIm F. & L. 10 1
StandardLMf........50 19Sun Fire................. 10 10 11 1j5

CANADIAN. Nov. 141

Brit. Amer. F. & M... $50 050 '00 103
Canada Lite ...... 400 50 500
ConfederationLife... 100 10 915 300
Sun Life Ass. Co....100 15 400 410

oebeo Fire............ 100 65 ... ...
ueen CIty Fire....... i M 230 ...
estern Assuranoe.. 40 90 115 117

DISCOUNT RATES. London, Nov. 2

BankBills, amonths,............... S .
do. 6 do ..... 4 4

TuadeBills, Je . .... ,
do a S d. .. . . 4 ...

15t459(,
9.458.68
1.0 10,.100
1,7821.100
a,001.000
1,000,010

387,73

Rest.

1.,381,00090,000
414,0001.T J0,00
700,0002.,43,000
24J,000150,00%
45,000854,000
83.000

900,W0684,000
..ïi.......

21630.000

1,213,000
1.05 O.,0103,002

520J,00

1496.6661,213,000
1,10.,000
1.231.03)
1,100,003

20 J,0J.
L,491.î0007JJJJJ
1,91,idu
15JJ 00
128,000

6,000,000| 1,530,003

60.200

Ta5.0307o0,000
934,200

1,400,000
1,100,000

6T9,730
1,000,000

800,000
600,000

898,4811
1,950,0u0

100,000
8T5,000

728,801
1,004,000

891,087
310,187
600,000

ORT.

Divi- CLOING P IC
dend
last 6 Hàx,

Months Nov. 1*, 190

15i 160
175 18'0 15

91- g 97

44

5
8

!mrorrr
tAnd 1%
bonus

3

183,00393),000
187,5J0
2J,00

83,000
80.000
170,000
85.500

515,JJc
T5,000
40,000

190,000
860,000
210,000

51,000

MON TRiAL
Nov. 14

156 ......
140

95 110
1574 183262 975
188 192
123 ......
105 ......
ToaoNro

Nov. 14

1521 15àt

M34 ?31
221 *11

147 129à061 207

241 ......

113 115

109b 1114

54 ...

1314 .

177,000 24
850,000 8
50,000 2

120,OOC 8

115,000 S

e-

Par
RAILWAYS. value

S Sh.

Canada Pacifie Shares, 8%.. .......... $100
C. P. R. ls Mortgage Bonds, 5% ......... ...

do. 50 year L. G. Bonds, 8%..
Grand Trunk Con. stock.............. 100

5% perpetual debenture stock .... -.
do. Eq. bonds, 2nd charge 6%......
do. First preference,.................. 10
do. Second preference stock ......
do. Third preference stock ......... .-

Great Western per 5% debenture stock 100

Midland Stg. lst mtg. bonds, 5% ......... 100
oronto, Grey & Bruce 4% stg. bonds,

lt mortgage ................................. 100

SECURITIES.

Dominion 5% stock, 1908, of Ry. loan .........-
do. 4% do. 1904, 5, 6, 8 .......
do. 4% do. 1910, lus. stock............-
do. 84% do. Ins. stock .... ..............

Montreal Sterling 5% 1908........................-
do. 5% 1871T, .....................................
do. 189, 5%,.........-.

City i Toronto Water Works Deb., 1906, 6%
do. do. gen. con. deb. 1920, 5%-
do. do. stg. bonds 198, 4%-
do. do. Local Imp. Bonds1918, 4%-
do. do. Bonda 1999 .••

City ai Ottawa, Stg. 1904, %...
do. do. 4% 90 year ebs

City of Quebea, cou., 1905, %-...
i 1908, 6%..

" sterling deb. 1993, 4%-
" Vancouver, 1981, i-

" "m9, 4%-
City of WiaMipeg, deb. 1901, 6%-

do do. d b 1914. 51...

640
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and boiled linseq
I H 82 and 85c. per g-ui~i TILI' ~ ITHbarrel lots; 5 ta 9

S THE nt, 3 days or 3.LINEÂII.d ITIMESjtjt months' terms. T
14o~ ~ l o~oerokd63C.; two ta fou

eo Ortunit is overlooked for the improve- 3o days. Olive ai]
OUNION MUTUAL Policies ou, 35 to 37Y2c. P

TheV are kept seal, 55 to 5732 c,
Th'It0 ri9ta9c., in qua.rKIUI"O<lYPtrective ln Resuis. nachinery castor

1ltend Inurance without~Deductions.
o<>, ;jnCtability without Restrictions. only), $0.5o; No. i
A y cyhoders and Agents Fairly Treateu

MwaysNet , 537%ys rN3

lead, 5Y to 56c. fomacineryU ditto,tiION MUTUAL At V.:Pty

Inco LI" SURANCE CO.
rpC rated 184. POETLAND. Maine

ED E. RICHARDS, President.
Add RHUR L. BATES, Vice-Piesident.

Cs HENRY E. MORIN Chief Agent for
, 11 St. James St., idantreal, Can.

orelt"yl Eeady for Geod Agents.

NUchster Firo Assurance CGo.
1ESTABLISHED 18 .

. $13,000,000

-ANLndtSTER ENG.
.aa mrad Secretary.

Brnoh Head OROe--TORONTO.

E JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

Diion Life Assurance Co.
6ad Omee, WatePloo, Ont.

Established 1E89
ea 189 Was the bem the Dominion ever had.

ti It Gained in the Year:Satotasured, 2à.13 per cent.
la sb rnîum incone, 27 684 per cent., 1est r t 31.43 per cent.

e cent.k.'tter.s ecito "t rhceipts have more than paid ail death
ntbranches for abstainers and women.

14I N "aFor-e Jan'y st, 1901, 08.046,880.NS, x.M.P., CHR KUMPF, Eq
President. Vice-Presdmt

J As HILI.IARD, Mapaging Director.
up.of àxencies.

T eeR City Fire Ins'ce Co.
stablished 1871

SCOTT, - - - - - PRESIDENT.
WALMSLEY, VIcE-PRES. AND SEcy.

as.ts alone to the amount at risk of 4.08
cColanrRer raiio thananv other Stock Fire

R never been in a Court of Law.

Il E OFFICE:

Ch Street, Toronto.

Tii I d-nHand Inslrance. o.
Founded 1813.

iE ANDPLATE CLASS
IT .C., D.C.L., - PRESIDENT

to rate - --
HA tr? YHoîer onstent with giving absolute securityhe Shrd Only exacted.t naes:eri list are to be found the following

1 .I Laj . W. Austin, Director Dominion.O ainpbell, President Britir-h Canadian L0 ll.B ankNBD. Chi main, Vice-President, St.
C. 'ies L offee & Co.; Wm. Davies,
Eli' lmited state B. Homer Dixon;

a and M; Estate Sir C. S. Gzowski; Lord
on _, ount R oal; Estate Sir D. L: Mac-

. W'. ustice Maen nan; Professor Goldwin
Or ànariot S.C, D.C.L.; W. H. Smith,

l ié : li--n.Quota City Chambers, - Toronto.

eWALMSLEY

kegs, $x.9o; bladde
smaller quantities,
I2/-1. tins, $2.4o.
ing, 45C.; Paris wl
tian red, $i.5o to
$I-25 to $.50; spr
Window glass, $2
break; $2.Io for sec

ed oil, respectively,
allon, for one to four
barrels, 8I and 84c.;,

per cent. for four
urpentine, one barrel,
ur barrels, 62c.; net
l, machinery, goc.; Cod
per gal.; steam refined
per gallon; Castor oil,
ntity; tins, 1o to ioahc.;
oil, 8½ to 9c.; Leads,
and first-class brands
I, $6 .123/; No. 2, $5.75;
o. 4, $5; dry white
r pure; No. i, do., 5c.;
, Sc.; No. i, red lead,
y, in bulk, bbls., $I-95;
r putty, in bbls., $.go;
$2.25; 25-lb. tins, $2.35;

London washed whit-
hite, 75 to 8oc.; Vene-
$1.75; yellow ochre,

uce ochre, $1.75 to $2;
per 50 feet for first
ond break.

TORONTO MARKETS.

Toronto, Nov. 16th, 1oo.
BOOTS AND SHOE.-The change in

temperature is sure to create a demand
for boots and shoes amongst certain
classes, especially in the country; in-
deed, a freer movement is already be-
ginning to make itself felt. Considerable
activity prevails all round.

DRUGS, CHEMICALs, ETC.-For some
time past, -pricés for drugs and chemi-
cals have remained without appreciable
alteration. Business in most lines con-
tinues fairly good, though there is no
special feature to record. Indications
across the line show that, though there
is a fair degree of activity in trans-
actions, yet buyers are only intent upon
supplying current necessities. Few
transactions exceed jobbing proportions,
and these are mostly confined to a few
articles of more or less speculative in-
terest. An upward movement would ap-
pear probable in menthol, though prices
so far have remained about stationary.

DRY GOODs.-The recent change to-
wards cooler weather will no doubt act
beneficially in causing a freer movement
in such goods as hosiery, underwear.
heavy coats, etc., this being probably all
that was needed to bring about active
business. Transactions in most lines of
general dry goods are plentiful, and a
very heavy business for spring is more
than possible.

FLOUR AND MEAL.-Our quotations of
last week will hold for the present. The
local demand for flour is poor, though
for export it is fairly satisfactory. Con-
siderable meal and feed are being offered,
with a pretty good demand.

GRAIN.-Wheat remains dull and nom-
inally unchanged, though the market is
tending lower. Barley is unchanged and
is dull at the figures quoted. Oats are
I to 2c. lower. Peas are steady at un-
changed prices. Rye is Ic. lower, while
buckwheat and corn are merely nominal
at the figures given. Very little is being
done, and receipts in the country are
light, though fully equal to the demand.

GREEN FRUIT, ETC.-Mexican oranges
have made their appearance, and some

LIVERPOOL PRICES
Liverpool, Oct. 25, 12.30 p.m

Wheat, Spring.........................
Red Winter ..... .................
No. 1 CalI.......................................................
Corn new.....................................................

" old ........................................................
pou .... ..................... ..................................
Lard ..............................................................
Pork .............................................................
Bacon, heavy................................................
Bacon, light..............................
Tallow .... ....... ...................................
Ch«es, new w ie.....................
Qhee us ooed.....................

s. d.
6 4
6<4

'3 6

72 0
43 9
45 6
98 o
53 8
54 6

A
JOINT

INCOME
WHILE YOU LIVE !

The New Policy just issued by
the MUTUAL LIFE IYSURANCE
COMPANY OF NEW YORK . . .

Enables a man not only to provide an in-
come for life to his wife, but secures an in.
come for himself as well.

Under ta terma a father may obtain a
life income and at the same time contin-
gently secure the same for a child. Or a
brother may provide for bimself and for a
sister, or a son for himself and a parent.

It offers the very best form of insurance
investment at the lowest possible cost, and
it is a contract whose fulilment isguaran-
teed by the Greatest Financial Institution of
its kind in the world.

For full information as to details apply
ta
THOMAS MERRITT, Mgr.

General Agent The Mutual Life In-
surance Co. of New York.

RICHARD A. McCURDY, President
31-83 Canadian Bank of Commerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE INS. CO.
ESTA1LISNuICD IN 13.

HEAD OFFICE. • WATERLOO, ONT.

Total Assets 8lst Dec., 1898 ....... 849,784 71
Polices in Force ln Western On-

tarl over .......... 1g...g.l

GEORGE RANDALL,
President.

FRANK HAIGHT,
Manager.

JOHN SHUH,
Vice-President)

JOHN KILLER
Inspector

IgInd TEAR

THE "GORE"
FIRE INSURANCE CO,

HIead Office, GALT, ONT.

Total Losees Pd............01,982,419 89
Total Amet................. 401,288 07
Cash and Cash Assets ... 280,86007

Both Cash and Mutual Plans
PiREsIDENT, HON. JAMES YOUNG
VICE-PaSIDENT, - A. WARNOCK, EsQ.

Manager, B. A. IT.ON, OQit.

CANADA'S BEST COMPANY

The Best Insurance Cempany for
Polieholder, is the Company that safely in-
vesta e funds entrusted to it at the highest rate
of in terest, and that selects its risks with such
care that its death rate is lower than any other
company.

Preniums lower and Dividends to PoLcY.
HOLDERS higher than those of any other com-
pany. Ask our agent or send to the office for a
copy of our leaflet-'aeveni Yeuars' ie Iord."

The eat-West tifs Assurawce Go,
Toronto Office-Toronto Street.
St. John, N.B., Office-Prince William St.
Montreal Office-St. James Street.

Head Omece-X.t. Street, Winnipeg

A L~, Â~ I J J. AMI ~ U~1.
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Grand Special
The December issue of PROFITABLE

ADVERTISING will be a grand special
edition, exploiting the publication itsel, with
illustrations of its offices and people, and the
mechanical facilities of its prnters. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
fui artists, reproduction of prize winning de-
signs, etc., about roo pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

Send $1 for year's subscription, begin-
ning with November or December issue.

Profitable Advertising,
O-T•'N. MA 814.

KATE E. GRISWOLD, PUBLISHER.
It's the best work of the kind that has ever

come under my observation," writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty.two law firms who jointly forward over two
tiundred and fitty thousand items of business to their
legal corresp ndents annuaiy, and who are necessartly
posted as to the b ist att ,rneys to use at a distance,
communicate to a central office constantly their experi.
ence with their varions correspondents, and from this
information is compiled monthly the directory which
they use. rh-it such a list is superior to one compiled
in the ordinary w ty and publisbed annually or semi-
ann ial y, goes without saying. Each issue contains,
in addition to the legal list, a compilete Bank Directory,
the collection laws of the varions States, tabulated be-
sides a good deal of general information of value to
law ers and credit men.

he directory (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its Price
Per Year.

It publishes omy practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 41 a year. Adver-

tising rates on application.
ACCOUNTICS ABQOCIATION, Publishers

98 Pnet., NEFW YOR K CrT V

"Short Talls on Advertising"
4 pages 193 illustrations; sent post-paid
on receipt of price.

Paper bindini ithographed cover, 95 cents.
Cloth and gold, gold top, uncut edges, 41.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It is interestingly and
.radably written--more readable than one wouldelieve
possible on so hackneyed a subject as advertising-and
ltis illustrated by pictures intended to lend a humorous
turn ta many of the sentences in the text. For those
who want a general idesaof advertising principles, the
oook will be found valuable, and even the readers to
whom its subject is more than familiar will find It an
interesting companion for a leisure hour.' It is full of
apothegms, every one of which rings with a true note."

. i. RoweU.
• Excellent Wirk."-Bu&ffalo Evening ews.
"Interesting and profitable."-Baltimore Herald.
"Lively and Seinsible."-Philadelphia Evening

1' legram.
Handsome and Clever '-?ew York Press.

"Should be read twice."- ,'eveland Warld.
"Should be on the desk of every advertiser."-Clete

and Pre".
"Best thing we have seon."-Bu alo Expreu.
"Most practical and helptul." Pfisrpoli Joournal
"Every advertiser may read with profit."--St. TouA

Post-Dispatco.
" Mr. Bates has rendered a service to ail progressive

business men "-Philadepluia Record
" Mostl nteresting of ail instructive Books."-Bu#alo

rtimes.
" Full of ideas ai value."-Cleveland Leader.
" Nothing humdrum or commonplace."-Butalo

Commercial.
" Full of snappy, commonsense hints."-Boston Ad-

vertiseur.
"Striking and readable." B'ltimnore Amerioa.
"Cannot ail to rnve interesting." -Pittaburg Press.
" Should be in the bands of every business man."-

Philadelhia Led ger.

more carloads are expected this week.
They are selling at $3 per box, while
Jamaicas are quoted at $3.50, or, by the
barrel, at $6. Most of the Mexicans are
coming from the State of Sonora, where
they have not been affected by the
worm. Malaga lemons are selling at $4
per box, and new Messinas at $3.50.
Bananas are $I.25 to $1.75 tor fancy
fruit; Almeria grapes, $6 to $7 per keg;
pears, 25 to 50c. per basket; Kiefers at
$2.50 to $3 per barrel; sweet potatoes,
Jersey, $2.50 to $2.75; Canadian onions,
85c. per bag; quinces, 25 to 30c. per
basket; winter apples, $2 to $2.25 per
barrel; cranberries, Cape Cod, $8.5o per
barrel; Canadian, $2.50 per box; and
Canadian chestnuts, $4 per bushel.

GROCERIES.-Sugars, which declined
15c. per Ioo pounds shortly atter we
went to press, last week, are in moder-
ate demand, the impression apparently
still prevailing, on the part of buyers,,
that the end of the decline has not yet
been reached. California prunes, new
crop, are in the market, and are selling
frecly. A steady sale also is reported of
goods appertaining to the holiday trade.
A good movement in canned goods is
one of the features of the week. This
probably is in anticipation of cold
weather, and advancing freight rates. A
scarcity of kippered herrings is to be
noted in this market. Comadre figs, in
taps, have advanced Y4c. in consequence
of prospective scarcity and higher prices
in the primary markets. Eleme figs are
selling freely, even at this early date, for
the holiday trade. Valencia raisins are
very active at 8Y2 to 9c. for F. O. S.;
9,4 to 9V2c. for selected, and 1o to iôö4c.
for fancy, finest selected. Currants at
present quotations are not much sought
after, besides which stocks in retailers'
hands were generally purchased before
the recent series of advances.

HARDWARE.-We spoke in a recent
issue of advances in window-glass, on
account of higher freights from Europe,
and increased cost of production there.
At a meeting of the local association,
these changes were decided on, and,
indeed, went into effect last week. How-
ever, the prices have again been re-
duced to their former level, and owing,
we believe, to the fact that representa-
tives of all the importers could not have
been present at the conference. Still,
there is a probability of all those inter-
ested coming to an agreement on the
matter shortly, when prices will, no
doubt, be fixed at the advance stated
last week. The recent wintry weather
caused an immediate demand for snow
shovels, and these are moving quite
freely now. Business is very good,
though naturally it has fallen off a little
compared with the conditions of last
month. In the heavy metals trade,
nothing new calls for comment, though
the result of the elections in the United
States is likely to make things busier
here in sympathy with conditions there.
According to latest advices, from across
the Atlantic, the Scottish pig iron war-
rant market remains in the same unin-
teresting condition as has obtained gen-
erally of late, and transactions have been
of small dimensions. Consumers in
nearly every district continue to buy
merely from hand to mouth.

HIDES AND SKINs.-Very fair business
is being done in hides, receipts being
plentiful with a good demand. "Cured
and inspected" show an advance of Y4 to
'.c. In Chicago, the market for com-
mon dry hides remains firm. Tanners
continue to manifest 'interest and
are cleaning up the market of the limit-
ed supplies which are being offered, at
unchanged prices. City slaughter hides
are held at high prices. -Salters, as a
rule, have but limited stocks on hand.

LEATHER.-Improved conditions in tht
hide market have imparted a sympathetic
movement to leather, and' the demand,

$
Try It a week. If not suited
we buy It back, and offer you
$1.10. We are willing4otake
chances on you wanting to sel)
we know pen values, you wil
when you own one of these.

Finest uality hard rubber
holder, 14 . Diamond Point
GoldPen,anydesiredflexibility
in fine, medium or stuub, and
the only perfect ink feed.

One Pen On'ytooneaddress
on this special offer, b mail,
postpaid on receipt oi $1.00,
(registration 8c. extra.)

Ask your dealer to show you
this pen, if le has not or won't
get it for you (do not let him
substitute an imitation, on
which he can nake more profit)
send his .naine and your order
to us, and receive free of
charge o nie o f o ur Safety
Pocket Pen Holders.

Remember-TIere is no
"Jst as good" as tie Laughlin.
insist oq it, take no chances.

Address-

LAUGHLIN MFG, COs
233 Laughlli Block,

DETROIT. • MICHICAN.

612

for most grades, is good. Tanners t
manufacturers are busy, and prices
steady.-bas

PROvISIONs.-Not much change
taken place during the past few days
the butter market. Receipts of fine s
still continue limited. Large rols
selling at from 17 to I8e., while jS
pound blocks fetch 18 to 19c. Cb
quiet and easy. Eggs are a shade %
owing to the cool weather. The W
market, likewise, is firmer, live a
fetching $5; and dressed $6.25, on trac.5
As regards hog products, the market
steady at unchanged prices.

WOOL.-So far as the local deman
concerned, the wool market cofltte
very quiet. Conditions across the lor
however, are improving, and the de0n'
especially for the finer grades, isaft
coming more active. Perhaps
a while, a sympathetic movement W
created here.

-Major Dent, as our readerS
has nurchased some 3,500 horses
Canada for the army; he paid
for Canadian horses, and this all
into Canadian pockets. He had
mended to the War Office that a re0t
depot be established in Canada,and10
ply to this voluntary suggestion he
made a full report on the matter. I
real, Toronto, and Calargy would be
cellent centres for British army rer
stations.-Canadian Gazette.

LAUGHIINå
FOUNTAIN

PEN

The Best at Any Price
A Seasonable Suggestion-A

gift of never ending usefulness
and a constant pleasant re-
minder of the giver.

Your oholoe of .hese popu-
lar styles, superior to the

$3.00 STYLES
of other makes, for only
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"CanadaP's Leading Company."
19 %he folowing statement from commencement up to January 1,Ing cor Yattests to the siiccessful management of Canada's Lead-

ibb -A

ptod from Policyholders, over.............$95,236.000
Assets o lcYbolders or Representatives, over.. 19,683,000
Tot lcedited to Policyholders, over ... ...... 21,239,00

Showaid and credited to Pohcyholders, over.. $40,922,000
lng the receipts from interest have paid allexpenses of management, and leaves besides

Over,................................ $5,686,000
Forthec C very 8100 received from its policyholders since organization

tho over 6 Assurance Company has already paid or credited to

THE

Pederal Life
Assurance Co.

OFFIOE, - - HAMILTON, CANADA.

o>,,Itui and A .a ................ . ............. 9. 80
lItIp u te Polley-holder............. . . . . . . . .. . . . . . . . . .  723.257 77

toPO' ey-holder la 1899.....................115,454 89
6Insurac an Force.............................11,847,070 48

4 Most Desirable Poley Contracts.
A BEATTy, PrsgIdet. DAVID DEXTER, MmgliBg ir

• WeUTORONsup't 0of&aenotes.

jLilidonMtal J
.SUrance Co. of Canada l

eo--mo LONDobN, ont.
rum Under Act of the Dominion

znent Pull Governmnent De. "TE
sented <-ent$ WanG vn nunrepre-

C,,toqPre-dnt. GEVice resident. LAo Sec'y and Mane.Director. A
ACDONALD, Manager.

Meai.s o reo ALLrI

THE METRO
State

THE METRO
of ove

paPer reache.T H E M E rRi3
ity, t hes ail the trades in every businrtoyand village in all the .usin
La Provnes? The. THE m :ri)

*OFIetary 
' hinyng >,r papes do the same

HIow do we know?
0neof them make that claim.

dustri
detail
strate
gift o
advan
cation

Irctor,

Assuraic(
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Inc°rv°ra'e
1851

e Co.
Head Office, capital Subscribed

Capital Pald-p
Toronto, Assits, gsgr .
Ont. Anmul 11o083 .

Fire
and
Marine

$2,000,000 00
1,000,000 O0
2,340,000 00
2,290,000 00

Hon. GUGEGEZ A. VOX, President.
J. J KUNNY, Vice-Pres. & Managing Direor. 0. 0. P OSTE, Seoreuryl

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPERANGE AND GENERALLIFE
ASSURANCE
COMPANY

Has made a splendid record.
Not a Dolha of Intereit lu Amars on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever toreclosed.
No ]eal Estate ever owned.
The lowest deth rate on drecordan Its Temperanee section.
Before insurlng onelder atem monta. p

HON. 0. W. ROSS, President H. SUTHERLAND, Man. Dirooter
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Head OMce, TORONTO.
Capital

+ IRE AND MARINE
- - - - $750,000.00

Total Assets - $ 1,473,536.05
Losses Paid (since organization) $18,707,996.75

DIRECTORS:
GEO. A. 00 , Presdent. J. J. KENNI, Vice-President.

Hon. S C. Wood.
Robert Jahfay.

E. W. Cox, Thos. Long John Hoakin, Q.C., LL.D
AuguPtus Myers H. M. Pelratt.

P. B. sifs Secrtamy.

WMetropolitan Lifýc
Insurance Co. of New York

LEADING INDUSTRIAL COMPANY OF AMERICA,"

ES REPRBSBNTBD IN

lME PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

>POLITAN is one of the oldest Life Insurance Companies in the United
s. Has been doing business for over thirty years.
IPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
er Seven Millions.
3 P 3 L i r A N pays Death Claims, averaging one for every two minutes of each
ess day of eight hours, and bas Five Million Policy-holders.

S3 1i rrAr o(fers renanerative erfptoyment to any honest, capable, in
ious man, who is willing to begin at the battom and acquire aknowledge of the
ls of the business. He can by diligent» study and practical experience demon-
bis capacity and establish bis claim to the highest position in the field in the

f the Company. It Is within bis certain reach. The opportunities for merited
ncement are unlimited. All needed explanations will b.furnished upon appli-
n to the Company's Superintendents In any of the principal cities.

"e " ""OWR T m. CANADA
Hamilton. Canada, 37 James StreetSouth-W. C. NiLEs, Supt.
L indn. Candi. Rion 4, Duli -d liac. Danhs and Clarence Streets-GEo. H. SMir, Supt.
Moritreal. Canada, z670 St. Catheriies Sreet-CFIA1;. S r'igED Supt.

ii,; ; i-rd of Traie R i idiwe. P St. S-icra ncnt Street-H%a'<ay RRooç, Supt.
Ottawa, Canaia, M troo3litri Ufe Bulliev. M tcalfe ail J icen Streetq-Gco. E. C. ToRto. Supt.
Quebec. Canada. Ric-n il. Pe(oPtes Bl 25. I St. P3ter Strl't-GR:). K. rOBK.1PPILLS. Supt.
Toronto, Canada, CeiFe:e rtion Li'e BudinT. Yatge Street-Wq. O. W sasau .. Supt.

Lawlor Building, King and Yonge Streets, Roains 32 and s3 -PtIRs KEEFE & Co.
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NORTH BTI18H & MERCANIL
INSURACE 0IPogo

ESTA.BLISHED 1809.

REVENUE 1896.
vire Ineome .................... ;........57065860.94
LMe and Annuity Incarne............. 4,8"S794.79

Total Revenue........189,594,15.66
Total Assets...............79,560,830,00
Canadian Investments ... 6,567,019.00

EehIdent Agent nla Toronto:
GOOCH & EVAINS

TOMAS DAVIDSON, Managing Director.
MONTREAL

SUN POUND)D A.D.
1710

INSUffAenCEPIREDOFFI C B I
Hsad Omee, Threadneedle t., Londau, Eng.

Transacts Pire Business only, and is the oldest
purely Pire Ofice in the world. Surplus over Capital
and a1 Llabilities exceed07.000,000>.

, Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. a. BLAOKBUBI, . . . Manager
H. F. PETUAN, . . . Lnspector

HIGINBOTHAM & LYQN, Toronto Agents.
Telpaon re488.

Agente Wanted tu &U1 lnrepresntei
Districts.

PHUNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
27 Wellington St. East, Toronto

L ancas hire
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office, Compan's Building, Toronto.

J. GARDNE THOMPSON, Manager.
SW. GIL Inspectors. Agen for Toronto-
J. A. FGoN nsor s- WVe lHAMILTON,

n~-29 Wellington St. E

Standard Lite
Eatablished 1825. Assurance Co.

Eead l? o r ca-a.ts of Edinburgh
Inveted Wnds.............. ... ........ $46,300991"
nv.t..etsl.can................ 14,6..,..

Low rates. Absolute security.
Unconditional policies.
Claims setiied immediately on proof of death anci

No deiay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

lverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,932,465
Investments in Canada .. ...... .............. 82,130,000

Insurances acceptedeat Uowest
Ourrent Rates

JOS. B RERD. Agent, 20 Wellington St East, Torouto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

Mead Office, Canada Branch, Montreal.
E. A. .ILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Eat.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

Life Agents Wanted
THE

orthern Life
Assurance Co.
0f Canada

WANT 6 GENERAL AGENTS
ta take charge of firat-clasa

&roducing Districts in E astern and Western Ontaro.To men of energy and capable of wtitipg a good volume
of businesspersona,] 7yaswell asaecuring sad supervis-
ing loc ageas liberai contracta will be made. ApplyaHRDOFFICE, London, ont.

Assets,
$3,500.083

Reserve Fund,
$2,929,5,52

Net Surplus,

Insurance in Force,
>2.706,675

Life
Insur*aCC
ContraCt
Issued by the
American Lite a
on the most apPfov
ed, up-to-date
and, noreover,
ed by a companY
unexcelled finand
strength.

L. Goldman, Wm. McCabO,
Secretary. Managing

North Amierican Lifl s
Heai Offic1is t. 115 Kt g Sa&

Toronto, Ontario

RITISH EMPI
MUTUAL LIFE

,AssURANCE
Head Offee for Canada,luON' e

Estabîished Over Hait a Century.
Funds lu Band about.......... 00
Annual Incomne, over......... 2,000>

SPECIAL ADVANTAGES8
Mutual Assurance.
No Propritt4ry.
Liberal Bonuses equitably apportioned.
No Personai Liability of M erbers.
Tem prance Secti' n. yielding increased bone 5o
Nava ad m ilitary Officers' Risha cwar and C1110

advaniageous terma.
Preamiunt slowerthan average of British life 0 *0b6
Large Reserves.
NonFosteitable and Indisputable Policies.
Immediate Settlement of Claims at Montreai.
Invalid Lives on Equitable Conditions. ooh
Foreign Travel and Retidence (except in.unh

mates) without extra charge.
Advances upon PropertyrReversions, &c.

and Lite Interesta Purchased.1
Early Assurances on a novel and attractive basis

medical examination, at exceptionally luwPw
Long Ter Assurances at very low premii

0

option of continuance.
Six per cent. Investment Policies.
Leasehold wd Sinking Fund Assurances.
Dowry Assurances.

THOMAS FYSHE, Esq.,
joint General Manager Merchants Bank of

ROBERT SIMM SEsq. E. GOFF PENNY

A. McoDOUGALD. Mmaaer fer Canad

Life Insurance
Agencies

The Royal-Victoria Lfe InSUlo

Co. of Canada (Capital $1,00 ,0
ha. several GENERAL and DISTRICT a

et allotted, and is prpared to give LB
RACTS to energeti, intelligent, and reliabe

To men who can makea success a good
wehreperienced or not-a splendid Oý: ~tW

offered. Negotiations will be treated in
fidence, if desired.

COMMUNICATE WITH
MR. H. C. THOMAS, Superintendent of

Toronto.tofA
MR. W. T. STEWART, Superintendent

cies, Halifax.f
MR. ADAM REID, Manager, WinniCo
MR. W. H. HAIGHT, manager, V anc d

with

DAVID BURRE, A.I.A.,F.8.8., Gen
Head Office, Montreal

PHENIX
Insurance COn1

0f Brooklyn, N-
WOOD 6 KIRKPATRICK, Aglts, Tu
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