SEPTEMBER BANK STATEMENT=—IN THE LIFE INSURANCE ARENA
—

@he Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
Yol,. 49—No. 17 Saturday TORONTO October 26, 1912 10 Cents

BUSINESS FOUNDED 1795 INCORPORATED 1866

AMERICAN BRITISH

BANK NOTE COMPANY AMERICAN BANK NOTE
(Incorporated by Act of the Parliament of Canada) COMPANY :

Engravers and Printers LIMITED
e ENGRAVERS OF

BANK NOTES, POSTAGE STAMPS, BANK NOTES, BONDS, STOCK
SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone-
EREDIT,  BEIC. FOR CORPORA- tary documents.

TIONS AND GOVERNMENTS The work executed by this Company is accepted

by the

Work acceptable on all Stock Exchanges LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MONTREAL TORONTO

-
HALIFAX MONTREAL TORONTO WINNIPEG No. 2 Place d’Armes Square 701-3 Traders Bank Bldg,

Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches

GENERAL How To Get
ACCIDENT FIRE AND LIFE 6.66 tO 7.60 p. C.

ASSURANC E“MSE? RPORATION On Your Money

OF PERTH, SCOTLAND

The tendency of the times is towards investments

CAPITAL £1,000,000 yielding a higher interest return. Preferred Stocks
PELEQ HOWLAND, D. R. WILKIE, are much in favor by such investors. We own and
Canadian Advisory Board PECHIIR s mooel eI offer for sale in lots to suit purchasers, blocks of

——————————————————— 2 .
B RGEEARLL Bachaer P it the undermentioned preferred stocks:

T to A 3 POV -
Son et DEBEIREN & MeLBAN, Stanfield’s Limited 7 p. c. Preferred

Nova Scotia Car Works First Preferred

GENERAL ACCIDENT vt Aanic Pt e

Hewson Pure Wool Textiles Preferred

ASSURANCE COMPANY OF CANADA.

Personal Accident Property Damage A Common stock bonus is given with the lagt two
Health Liability mentioned. Price and full particulars will be
Steam Boiler Insurance given upon application.
Manager for Canada,
J. J. DURANCE F. B. McCURDY & CO.

Members Montreal Stock Exchange

CA N A D l A N C A S U ALT Y Halifax, St. John, Montreal, Sherbrooke, Kingston,

Ottawa, Sydney, Charlottetown, St. John's, Nfld.
BOILER INSURANCE COMPANY

Index to Reading—Page 627 : Index to Advertisements—Page 655
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CHARTERED BANKS ' '

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament

CapitalPaldUp .... oty diy $16,000,000.00
Rest 16,000,000.00
Undivided Profits. .. e e 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS

RT. HoN. LORD STRATHCONA AND MT. RovaL, G.C.M.G., G.C.V.O.,
Honorary President

R.B. AnGus, President. Sir EpwaArD CLOUSTON, BART., Vice-Pres.

E. B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

H. V. MEREDITH, General Manager
A. MacniDER, Chief Inspector, and Superintendent of Branches
C. Sweeny, Supt. British Columbia Branches
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. Quebec Branches
E. P, WinsLow, Supt. North West Branches
D. R. CLARKE, Supt. Maritime Provinces and Newfoundland
Branches

Branches in Canada
At all Important Cities and Towns in the following Provinces

Province of Ontario Province of Prince Edyvard Island
Prov@nce of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada

London, Eng. .... 47 Threadneedle Street E.C. F. Williams
Taylor, Manager

New York, N.Y. ... 64 Wall Sty R. Y. Hebden, W.A. Bog.
: J. T. Molineux, Agents

Chicago, Ill. 108 South La Salle Street

Spokane .... oo State of Washington

St.John’s .... Wi Newfoundland

Birchy Cove A Newfoundland

Grand Falls ik Newfoundland

Mexico City Mexico, D.F.

Bankers in Great Britain
The Bank of England
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
o The National Provincial Bank of England,Ltd.
Liverpool .... The Bank of Liverpool, Ltd.
Scotland The British Linen Bank and Branches

Bankers in the United States

London

New York The National City Bank
National Bank of Commerce
. 2 National Park Bank
Philadelphia Fourth Street National Bank
Boston Roe Vag The Merchants National Bank
Buffalo ... ««v.  The Marine National Bank
San Francisco Ve First National Bank

The Anglo and London Paris National Bank
Savings Bank Departments connected with each Canadian Branch,
and interest allowed at current rates. -
1 Collections at all points of the world undertaken at most favourable
rates.
. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
issued negotiable in all parts of the world.
his Bank with its Branches at every important pointin Canada,

offers exceptional facilities for the transaction of a general Banking
business.

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE - - - TORONTOQ

Paid-up Capital  $15,000,000
Rést & - $12,500,000

Board of Directors
SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDERT

Z. A. LASH, Esq., K.C., LL.D. .... ««++  VICE-PRESIDENYT
Hon. George A. Cox William McMaster, Esq.
John Hoskin, Esq., K.C., LL.D. Robert Stuart, Esq.
J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.
A. Kingman, Esq. Alexander Laird, Esq.
Sir Lyman M. Jones William Farwell, Esq. D.C L.
Hon. W. C. Edwards Gardner Stevens, Esq. 3
E. R. Wood, Esq. G. G. Foster, Esq., K.C.
Sir John M. Gibson, K.C.M.G., CharlesColby.Esq.,M.A_,ph D
K.C; LL.Di A. C. Flumerfelt, Esq. e
ALEXANDER LAIRD, JOHN AIRD,
General Manager Asst. General Managey

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Banlk
offers unsurpassed facilities for the transaction
of every kind of banking business in Canadg
or in foreign countries.

Collections effected promptly and at reasonable rates.

THE DOMINION BANK

Sir Edmund B. Osler, M.P., President

Capital PRIdSUD  duiilvaivavsaneies s $ 4,900,000
Reserve Pund . ie. oo viseaayseses 5,900,000
Total ABSEUS il liteasvin iy taer e 73,000,000

C. A. BOGERT, GENERAL MANAGER,

The Collection Department

i i nt feature of the business of the Dominion Bank.
gg}?eg{yigz;t:nd remittances are nr(_)mvtly ma.de. This Bank
has unsurpassed facilities for handling collections in all parts
of the world. A branch ofthe Dominion Bank has been estab-
lished at 73 Cornhill, E.C., London, England.

Head Office - = & - Toronto, Ont.
P R B R R T e R T

W. D. Matthews, Vice-President.

Imperial Bank of
Canada

"DIVIDEND NO. 89

Notice is hereby given that a dividend at
the rate of twelve per cent. (12 p.c.) per
annum upon the paid-up capital stock of
this institution has been declared for the
three months ending 31st October, 1912,
and that the same will be payable at the
head office and branches on and afier
Friday, the 1st day of November next.

The transfer books will be closed from the
17th to 31st Qctober, 1912, both days
inclusive.

By order of the Board,

D. R. WILKIE,

General Manager,

Toronto, 25th September, 1912.
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THE BANK OF .
BRITISH NORTH AMERICA| | The Bank of Nova Scotia |

Established in 1836 Incorporated by Royal Charter in 1840 Capital Paid Up INCORPORATED Reserve Fund
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00 $4,412,000 1832 $8,076,000 5
Heap OFFICE—5 GRACECHURCH STREET, Loxpox, E.C. DIRECTORS ‘
A. G. WALLIS, Secretary.URT b Sl I:\S, S. GOLDBY, Manager J.Y.Pavzaxr, President CHAs, ARCHIBALD, Vice-President
Co ECTORS. G. S. CAmPBELL HecTtor McINNES J. WALTER ALLISON !
J. H. BRODIE, Esq. E. A. HOARE, Esq. J. H. PLUNMER N. CURRY R. E. HARRIS 3
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, Bsq. Head Off N.S b
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Bsq. ea ice . - - - Halifax, N.S. 3
RICHARD H. GLYN, Esaq. C. W. TOMKINSON, Esq. General Manager’s Office - - Toronto, Ont.
. G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. James STrREeT, MONTREAL. H. A, RicHARDSON, General Manager. D. WATERS, Asst. Gen. Manager. "
H. STIK}I(-:g'lA;I,PGeneral A;lanager. GEo. SANDERsON, C. D. ScHUrRMAN, E. CROCKETT, Inspectors. 3
H B. MACKENZIE, Supt. of Branches. S . 1
J. McEACHERN, Supt. of Central Branches, Winnipeg. BRANCHES—Nova Scotia :
JAMES ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Br. Returns. Ambherst Halifax, Oxford Trenton (sub. to 3
E. STONHAM. Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst. Ann.apol_ns Royal Hollis S&. Pictou New Glasgow) p
Inspectors. A. S. HALL, Assistant Inspector, Winnipeg. Antigonish North End River Hebert Truro 3
*  BRANCHES IN CANADA Bridgetown Kentville Stellarton Westville :
d B.C hein, Sask Canning Liverpool Sydney Whitney Pier
Agassiz, B.C. Hedley, B.C. Rhein, Sask. Dartmouth New Glasgow  Sydney Mines Windsor !
ﬁg::ggterb%.‘n. ll:::l?): SB“?:R gg:ﬂiﬁﬁ: ga(s:.k Digby New Waterford :rgorbgrn (sub. to Yarmouth 3
Battleford, Sask. Kelliher, Sask. St. John, N.B. Glace Bay North Sydney New Glasgow) :
Belmont, Man. Kerrisdale, B.C. St. John, N.B., Hay- New Brunswick 4
Bobcaygeon, Ont. Kingston, Ont. market Square - Campbellton Moncton St. George St. Stephen 3
Boucherville, Que. Lampman, Sask. St. John, N,B., Union Chatham Newecastle St. John Sussex ]
Bow Island, Alta. Lillooet, B.C. Street Fredericton Port Elgin " Prince Wil- Woodstock b
Brandon, Man. London, Ont. St. Martins, N.B. Gagetown Sackville liam Street }
Brantford, Ont. London, Market Sq. St. Stephen, N.B. Jacquet River St. Andrews «w Charlotte St. }
Burdett, Alta. Longueuil, P.Q. Saltcoats, Sask. Pri Ed d Isl 3
Cainsville, Ont. Lytton, B.C. Saskatoon, Sask. rince ward Island ¢
Calgary, Alta. Maclead, Alta. Semans, Sask. Charlottetown Summerside a3
Campbellford, Ont. Midland. Ont. Toronto, Ont. f ;
Ceylon, Sask. Montreal, P.Q. Toronto, Ont., Bloor and # Que Cc : 1
Darlingford, Man. Montreal, St. Catherine Lansdowne Montreal New Carlisle (sub, Paspebiac Quebec Ville St. Pierre }
Davidson, Sask. Street Toronto, Ont., King and New Richmond  to Paspebiac) Port Daniel Westmount 3
Dawson, Yukonk Monthre[;\l. l}o{sergogntk TDuﬂ'erir(l)Sts.R Ontario :
Duck Lake, Sask. North Battleford, Sask. Toronto, Ont., Royce Ave. . Sonto i
Duncan, B.C. North Vancouver, B.C. Trail, B.C. g:?,fi':o' :..::d;g Belmont) To:'m,',:ﬁ,‘ St.W. T?'OQ ueen & z
Edmonton. Alta. (Upp.Lonsdale Ave.) Vancouver, B.C. Belmont Merriton : Bloor & St. Church :
Sstevan, Sask. Oak River, Man. Yarennes, P.Q. Berlin Ottawa " “Clarens »w St, Patrick- 3
S Ealls Pty QtAwA, Ont. e, BiQ: Brantford Peterborough » Bloor & Spadina |
Fort George, B.C. Paynton, Sask. Victoria, B.C. Fort William Port Arthur Spadina Welland 4
Forward, Sask. Prince Rupert, B.C. Wakaw, Sask. Hamilton $t. Cathuvites ot vt Weston .
Fredericton, N.B. Punnichy, Sask. Waldron, Sask. Harristaville St.Jacob’s " Dundas St. Woodstock {
Girvin, Sask. Quebec, P.Q. Weston, Ont. Ibe 4
Halifax, N.S. Quebec, St.John’s Gate West Toronto, Ont. Manitoba Alberta i
Hamilton, Ont., guesnel. BéC-k v\rginnipeg. glarl:- Winnipeg Calgary Lethbridge Edmonton .’,
Victoria Ave. aymore, Sask. ynyard, Sask.
Westinghouse Ave.  Reston, Man. Yorkton, Sask. » s“k.tChcwknn S PR TR 1
AGENCIES IN THE UNITED STATES, ETC. Moose Jaw Regina ~ _ Saskatoon rince Alber :
New York—52 WALL STREET—H. M. J. McMichaeland W. T. Oliver, Agts. West Side, Saskatoon
San an&uoo—m (l:“Au{rom‘ua s-:(.—co. B. Gerrbn"rd a:d tAliu lre‘!(agd. Agts. British Columbia ;
Boston—Merchants National Bank, CHicAGo—Merchants Loan rust Co. ncou ictori !
MinNeAPOLIS— SecurityNational Bank. SEATTLE—Dexter Horton National Bk. v‘g’}.ﬁ.‘:,‘i,‘iﬁ'. Street v;‘-luc:fti:;; Street e b
Foreion AGENTS—LONDON, Eng.—The Bank of England and Messrs. N f land
Glyn & Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND— ewfoundlan )
g k I Bank of : ot d umit;d- and l?rgr;d;:&f llRlEL:l‘il‘)—‘NzthJ Bell Island Burin Grand Bank St. John's ]
Bank, Limited, and Branches: Provincia nk of Ireland, Limited, an navi Carbonear H r Gra il
Branches. GERMANY—Deutsche Bank and Branches, PARIS & LYONS— e Weet 1 arbor Grace Twillingate 1‘
Credit Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches. est Indies !
NEW ZgALAND—UnIon Bank of Australia, Limited, & Branches. INDIA, JAMAICA CUBA PORTO RICO 1
CHINA, and JAPAN—Mercantile Bank of India, Ltd., and Branches ; Hong Black River Port Antonio Cienfuegos San Juan '
Kong and Shanghai Banking Corporation, & Branches. WEST INDIES— Kingston Port Maria Havana ’
Colonial Bank, and Branches. Mandeville Savanna-la-Mar ,
DraAPTS ON SOUTH AFRICA AND W:gr INDIES MAY BE OBTAINED AT THE Montego Bay  St. Ann's Bay ;
BANK'S BRANCHES ‘
Issues CIRCULAR NOTES POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THR A A e U‘g‘gdw?l?:is ,
WorLd AGENTS IN CANADA FOR CoLONIAL BANK, LONDON AND WEST INDIES. CHICAGO '_'.f.:'_ '........'.2 ::: W H DAV:NB :
New York Acexncy (48 Wall St) W. CaLpweLL i E
CORRESPONDENT $ ‘

Great Britain
Incorporated - 1855

P THE LoNpoN JOINT STock BANK LimiTeDp. RovaL BANK OF SCOTLAND
TH E BAN K TORON;“O ol :" s, France—Crepit Lyossais. Germany—DRESDNER BANk

United States
OF TORONTO S, $5,000,000 New York—Bank of New York, N.B.A. Bosron—Merchants National

Bank. Cuicaco—First National Bank. PHiLADELPHIA—Fourth Street

Rest - $6,000,000 National Bank. Bavtimore—Citizens National Bank. SAN FRANCISCO— j
DIRECTORS—DUNCAN COULSON, President Canadian Bank of Commerce. MinnearoLis— First National Bank. !
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President This Bank annually submits its Books and ;
W, H. Beatty Robert Reford Hon. C. 8. Hyman Nicholas Bawlf Statements to independent outside audit. ]
e e M i e R L |
. F. . . A 1 Inspector .
BRANCHES )
m‘? ; hxﬂghur;t ‘B,nmsu CoLumBia ;Vol:eley :
(10 offices! illbroo! ancouver orkton i
giaodaie”  Mitenl GO g The Standard Bank of Canada 5
Berlin Norwood New Westminster (g offises) ESTABLISHED 1873 110 BRANCHES ;
dford akyille : ; ;
e b Qil Springs SaskatonEwaN g':s‘;‘;""‘“"‘ Quarterly Dividend Notice No. 88 g
Brockville Ot Churchb oty St. Lambert Notice is hereby given that a dividend at the rate of THIR-
Burford b ge M SN ; . i
Cardinal Parry Sound Colonsay w’i‘::l"i‘g:: TEE‘N PER CENT. PER ANNUM upon the Capital Stock :
Cobalt ;ee?:rt::r%uishene gllesttl?:on (2 offices) of this Bank has been declared for the quarter ending 31st o(f :
c°c°lb°b°f“'m' Petrolia Gravelbourg Benito _ October, 1912, and that the same will be payable at the Hea fé
Coldwater So::uﬂinc g_engedy glillgwa:“:; o Office in this City and its Branches on and after FRI DAYf, ::: 3
g:gm P‘r,eltm':me La‘f,llég:e Portage la Prairie 1st day of Novembe‘r, 1912, to shareholders of record o "
Creemore St. Catl:;rinu Langenburg Es(msb‘gjn 21st OfBOCS)t:ler, l?lz' ; 5
i wan ver
m;:’" g;erﬁ;:meomceﬂ ﬂg:ttl‘::hﬂ i Transcona St er(;’Egle gozrgi-lOLFIELD General Manager. !
Galt Stayner Odessa ALBERTA T 2 gt ?
Gananoque %:g:,:;zw geuy Ay 825,:?&0., oronto, 24th September, 1912,
Eew g SR Dm
aterloo ummerber: “8
Kinlitol(“ iioss) wellan‘d %'i:;n"ll: b %:uir;s‘il:own 0 d T Z ,3 A nnua l L
London ces) Wyoming an ven 7 wmes I !
London, England: The London City and Midland Bank, Limited erSfor The Monetafy 9 {

B‘szl;:rk: National Bank of Commerce. Chicago: First National Bank Re'vz'e'w are now bez’ng taken— 50 GLs. per COP}/
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CHARTERE

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - = “
RESERVE FUND - - - -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911
HEAD OFFICE, GEORGE STREET, SYDNEY.

LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH
332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

$15,000,000.00

C L. $10.125.000.00
. - - $15.000,000.00

$40,125,000.00
. - - $227.934,805.00

THE QUEBEC BANK

¢ 3 Founded 1818. :
Capital Authorized $5,000,000. Capital Paid-up $2,500,000. Reserve Fd.$1,250,000
DirecTors—John T. Ross, President. Vesey Boswell, Vice-President.
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.

. J. E. Aldred, R. Mac. D. Paterson, Peter Laing.

Head Office : QueBEc. General Manager’s Office: MONTREAL.
BRANCHES— B. B. Stevenson, General Manager.
QUEBEC St. Romuald MANITOBA Strassburg

I%lack Lake Thetford Mines Winnipeg Swift Current

i,:pdelaMadeleine;l‘]hree Rivers SASKATCHEWAN Young
verness ictoriaville Bulyea R

La Tuque i Ville Marie Denzil A]?,:-BB i

Montreal (3 offices) ONTARIO Govan Bassano

Montmagny‘ Hamilton Herschel Calgary

Quebec (5 offices) Ottawa Markinch Clive

Rock Island Pembroke Neville

Shawinigan Falls Port McNicoll Pennant BriTisiH COLUMBIA

Sherbrooke Sturgeon Falls  Rosetown Huntingdon

Stanfold Thorold Saskatoon Vancouver

St. George Beauce Toronto Sovereign

Agents in the United States—Chase National Bank, New York; Girard
National Bank, Philadelphia : National Shawmut Bank, Boston ; The First
National Bank of Chicago, Chicago; First National Bank, Minneapolis;
gatmnal Bank of Commerce, Seattle. Agents in Great Britain—Bank of

cotland, London. Agents in France—Credit Lyonnais, Paris.

THE SA1854

Home Bank=Ganapa

Collections made to any point in Canada where
there is a Chartered Bank.
Payments promptly acknowledged and remitted.
HEAD OFFICE:

8-10 King Street West
TORONTO No. ses

Northern Crown Bank

; HEAD OFFICE - WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,450,000
DIRECTORS

PRESIDENT Sir D. H. McMillan, K.C.M.G.
VICE-PRESIDENT - - Capt. Wm. Robinson

Jas. H. A;%hgown H. T. Champion Frederick Nation

Hon. D. C. Cameron W. C. Leistikow Sir R. P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA

A
algar Sherbrooke ibert
Edrfmnymn Beausejour Lloy;%inster
High River Binscarth SASKAT- Lockwood
Irricana Brandon CHEWAN Macoun
Macleod Crandall Alameda Manor
Red Deer ?legbﬁro Allan Maymont
sabella Balcarres Moose Jaw
B. COLUMBIA La Riviere Bladworth Nokomi:
Ashcroft Melita Brock Prince Albert
Central Park Miniota Dubuc Qu’Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake
Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston Stonewall Govan Sheho
§ WINNIPEG Hanley Stornoway
VANCOUVER Portage Ave. Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton
BRANCHES IN EASTERN CANADA
ONTARIO Inglewood Wellington St.  Woodstock
Inwood Port Dover
gatl(’:lebridge Kingston Scotland QUEBEC
Brackville Mallorytown Seeley’s Bay Aylmer
B;(t)'ford Napanee TO}’{*_ONT%t Papineauville
ssa ing St.
Chelg’enham 82!:;:“‘ Agnes St.
(éorperer;ise Sparks St. Spadina ‘Ave.
F{:')rer:)ce Rideau St- Woodbridge
RIS e =T
OFFICERS OF THE BANK
1 - - General Manager
R. Campbel 5 - Supt. Branches
L. M. McCarthy Supt. Eastern Branches
‘\,I. g grgrel:’{; i Supt. B.C. Branches
. P. Ro! "

CAPITAL PAID-Up

$4,000,000

THE MOLSONS

BAN K $4,600,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE = MONTREAL
BOARD OF DIRECTORS:
Wn. MoLsoN MAcpHERSON, President. S. H. EwiNG, Vice-Presj
W. 3. Ramsay Geo. E. Drummond Chas. B. Gordo::’“t
D. #:Nicoll F. W. Molson James ELLIOT, General Managey
W. H. DrapER, Superintendent of Branches E. W. Waup, Ins

J. H. CampBELL, H. A. HarrigEs, T. CARLISLE, Asst. Inspg‘-’:_cto"
ALBERTA BRANCHES MONTREAL
Calgary Forest Cote St. Pay)
Camrose Frankford St. Thomas St. James S¢
Diamond City Hensall West End Brch. St. Catherin.
Edmonton Hamilton East End Brch. St. Branc:
Lethbridge James St. Teeswater St. Henri Be»
BriTiSH COLUMBIA Market Branch Toronto Cote des Ne‘nch
Revelstoke Highgate Bay St. Maisonney l8es
Vancouver Iroquois Queen St. W. Market andn'
Hastings St. Kingsville Trenton Harbor B.
Main Street Kirkton Wales Parkand Be:an
MANITOBA Lambton Mills Waterloo Ave. Bran, Nardg
Winnipeg London West Toronto Pierreviile i
Main St. Lucknow Williamsburg Quebec
Portage Ave. Meaford Woodstock Richmond
ONTARIO Merlin Zurich Roberval
Alvinston Morrisburg QuesEec Sorel
Ambherstburg Norwich Arthabaska St. Cesaire.
Aylmer Ottawa Bedford St. Flavie S¢;
Bellevil}e Owen _Sound Chicoutimi St. Lawrencaﬁon
Brockville Petrolia Drummondville Boulevard Be
Chgsterville Port Arthur Fraserville St. Ours rch,
Clinton Ridgetown and Riviere du St. Thérése ¢
Drumbo Simcoe Loup Station Blainville -
Dutton Smith's Falls Knowlton Victoriaville
Exeter St. Mary's Lachine Lock  Ville St. Pierre

Waterloo
AGENTS IN GREAT BRITAIN AND CoLONIES—London and Liverpool—p.

Bank,_Limited. Ireland —Munster & Leinster Bank, Limited Arr g
and New Zealand—The Union Bank of Australia, Limited. : S(;uthAX?t.’lli.
The Standard Bank of South Africa, Limited. Flca—

FOREIGN AGENTS—France—Societe Generale. Germany—Deuts
Belgium—Antwerp—La Banque d’Anvers. China and Japan—ngzBa"k.
and Shanghai Banking Corporation. Cuba—Banco Nacional de Cubg Ko“&

AGENTS IN UNITED STATES.—Agent: d C :
in all the principal cities. s

made in all parts of the Dominion, and returns
cﬂ"ec“ons remitted at lowest rates of exchange. Commercial f;&mptly
Creditand Travellers Circular Lettersissued available in all partsof the :;S of
Qr]d

o

—
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ROYAL BANK
OF CANADA

INCORPORATED 1869

WITH WHICH IS UNITED

The Traders Bank of Canada

Capital Authorized .......... $ 25,000,000
DRl Pald ip .. o ... 11,500,000
Reserve and Undivided Profits 12,500,000
Aggregate Assets ............ 175,000,000

Head Office, MONTREAL

Board of Directors:

H. S. HOLT, President. E. L. PEASE, Vice-President
E. F. B. JOHNSTON, K.C., 2nd Vice-President.

Wiley Smith D. K. Elliott Wm. Robertson
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmond Hugh Paton W. J. Sheppard

G. R. Crowe T. J. Drummond C. S. Wilcox

A. E. Dyment

Officers :

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches: C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.

A. D. McRAE, Supervisor of Maritime Province Branches.

T. R. WHITLEY, Supervisor of Central Western Branches.

F. J. SHERMAN, Supervisor of Cuban Branches.

Branches in Canada:
125 in Ontario and Quebec, 75in Maritime Provinces,
50 in Central Western Provinces, 40 in British Columbia.
2 Branches in Newfoundland

Branches in West Indies:
23 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
Trinidad
Port of Spain and San Fernando.

LONDON, Eng., NEW YORK,
Princes St., E.C. 68 William St.

A GENERAL BANKING BUSINESS TRANSACTED

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. EsTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000.000
Pt O is e vissinese - 1,000,000 5,000,000
XInoalled s i ices i 4,000,000 20,000,000
Reserve Fund ........ e 950,000 4,750,000
Head Office - - EDINBURGH

J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

THE

BANRK OF OTTAWA

ESTABLISHED 1874.

CRpIAL PR N0 it o S $ 3,500,000
Rest and Undivided Profits.... ... $ 4,118,167
Total Assets Over ,........ AN $46,000,000

The Bank issues
BANHK MONEY ORDERS

Payable at par at any Chartered Bank in Canada
(Yukon excepted).

THE
Weyburn Security Bank

"HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - - . $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin Colgate, Pangman, Radville and Leeville

A General Banking Business Transacted.
H. O. POWELL, General Manager

Ovrders for The Monetary Times 1913 Annual
Review are now being taken—5so0 cts.per copy

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Copital Pald up......covvvvriniiniinsianisses $3,000,000

Reserve and Undivided Profits. ............. 3,500,000

Y VYT R s R R A SRR over 45,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager,
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon.J. S. Hendrie, C.V.O, C.C, Dalton, Teronto.

BRANCHES

ONTARIO

Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth Barton St. Niagara Falls, S, Toronto
Brantford " Deering Oakville * Queen &

** Bast End . East End Orangeville Spadina
Burlington " North End Owen Sound " College &
Chesley West End  Palmerston Ossington
Delhi Jarvis Paris Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin “ Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter

MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank ** Norwood
Foxwarren Snowflake ‘“ Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
Heward
ALBERTA BRITISH COLUMBIA

Brant Nanton l Armstrong Salmon Arm
Carmangay Stavely I Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
Champion Vulcan Milner N. Vancouver
Granum Port Hammond S. Vancouver

Penticton
CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.
CORRESPONDENTS IN UNITED STA:"S' k. Boston—
New York—Hanover National Bank and Fourth N?tnu?aézﬂél iy el
International Trust Co. Buffalo—Marine Natl,"m‘t 1 &'commercial
Old Detroit National Bank. Chicago — Contmg;,ial‘adelphia — First
National Bank and First National Bank. k & National Bank of
National Bank. St. Louis—Third National Ban e. San Francisco
Commerce. Kansas City—National Bank of Com?ilerc National Bank
—Crocker National = Bank. Piitshre _tivllee—%nank of California.
Minneapolis—Security National Bank. Sea
Collections effected in all parts of Canada promptly and cheaply.
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The Merchants” Bank

Capital Paid-up OF CANADA ReserveFunds
‘6,700,000 ESTABLISHED IN 1864 35.900,000

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :
SirR H. MONTAGU ALLAN, President. K. W.BLACKWELL, Vice-President
JONATHAN HODGSON T. LONG ALEX. BARNET F. ORR LEWIS
A. A. ALLAN C. C. BALLANTYNE
3. F. HEBDEN, Gen. Manager.
T. E. MERRETT, Supt. of Branches and Chief Insp’r
GEO. MUNRO, Western Superintendent.

INSPECTION STAFF:

Inspectors—dJ. J. GALLOWAY W. A. MELDRUM
§ A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—T. A. McKAY C. E. BARTHE

F. X. HAHN W. S. BRAGG
BRANCHES AND ACENCIES :
ONTARIO
Acton Rigin Ingersoll Oakville Thamesville
Alvinston Elora Kincardine Orillia Tilbury
Athens Finch Kingston Ottawa Toronto
Belleville Fort William Lancaster Owen Sound | Parl't St.
Berlin Galt Lansdowne Parkdale ‘' Dundas St.
Bothwell Gananoque Leamington Perth Walkerton
Brampton Georgetown  Little Current Prescott Walkerville
Brantford Glencoe London Preston Wallaceburg
Chatham Gore Bay Lucan Renfrew Watford
Chatsworth  Granton Markdale Stratford West Lorne
Chesley Guelph Meaford St. Eugene Westport
Creemore Hamilton Mildmay St. George Wheatley
Delta Hanover Mitchell St. Thomas  Windsor
Bganville Hespeler Napanee Tara Yarker
QUEBEC
Montreal, Head Office: St. James St. Beauharnois Sherbrooke
. 1255 St. Catherine St. E. Lachine Ste. Agathe des
i 820 St. Catherine St. W, Quebec Monts
i 1830 St. Lawrence Blvrd. ‘' St. Sauveur St.Jerome
% 1866 St. Lawrence Blvrd. Rigaud St. Johns
672 Centre St. Shawville
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
2 ALBERTA
ome Daysland Hughenden  Munson Strome
Bﬂl:oks Delburne ‘ Islay New Norway Tofield
Calgary Edgerton Killam Okotoks Trochu
o 2nd St. B Bt.ilmonton Lacombe Olds Vegreville
O.m‘t'ol“ o+ Alberta Av, Leduc Pincher Stat'n Viking
C": airs Namayo Av, Lethbridge Red Deer Wainwright
C:s or Edson Mannville Sedgewick Walsh &
ronation Hanna M;t‘ii:ine Hat Stettler Wetaskiwin
NITOBA
g::gg:r';’ ﬁ:z;ﬂe: ll:llapinka Portage Souris
regor eepawa la Prairie Winnipeg
Gladston Morris Oak Lake Russell ‘‘ Banner-
man Av.
M SASKATCHEWAN BRITISH COLUMBIA
ntler Gull Lake  Oxbow Chilliwack Sidne
e Kisbey Regina Elko Victoria
attleford Maple Creek Saskatoon Vancouver Nanaimo
Carnduff Melville Unity “  Hastings St.
Frobisher Moose Jaw Whitewood New Westminster
Gainsborough
SoutShUB-AGENCIES—Ontario— Addison, Desboro, Frankville, London

Lyndhurst, Muirkirk, Newbury, Williamstown. Quebec—B St

Jovite. Manitoba—Austin, Grisw Si sl Big Va At

Chauvin, Dopaide Rl Ryle‘;.om' Sidney. Alberta— Big Valley, Botha,

NEW York AGEncy—63 and 65 Wall Street.

BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited.
ToORONTO BRANCH—A. B. PATTERSON, Manager.

e SSE
THE STERLING BANK ;
OF CANADA J,g

The Sterling Bank specializes
in the collection of drafts. Your
collections entrusted to our care
will ensure your satisfaction.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament St.
Yonge and Carlton Sts.

Broadview and Wilton Avenues

—

THE BANK OF NEW BRUNSWICK |

Capital (paid-up) $1,000,000.

HEAD OFFICE — ST. JOHN, N.B.

Rest and Undivided Profits over $1,800,000 .,

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. EASSON, General Mannggr

—

The Bank of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

R. P. McCLENNAN, Esg, President; L. W. SHATFORD, Esg., M.L.A.
Vice-President; Hon. T. W. PATERSON, Esq.; J. A. HARVEY, Eso., K.C.;
J. A. MITCHELL, Eso.; E. H. HEAPS, Esg.; M. B. CARLIN, Esg.: A.
ISTEL, Esg.; C. S- DOUGLAS, Esg.

A General Banking Business transacted.
L. W. SHATFORD, General Manager.

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

—

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital - - - - $ 5,000,000
Reserve and Undivided Profits- $ 3,176,000
Total Assets (over) - - - $63,000,000

J BOARD OF DIRECTORS
HON. JOHN SHARPLES -
JOHN GALT, Esq. B
WILLIAM PRICE, Esq. -
R. T. RILEY, Esq. - -

W. R. Allan, Esq.

S. Barker, Esq., M.P.

M. Bull, Esq.

Lieut.-Colonel John Carson

E. L. Drewry, Esq.

E. E. A. DuVernet, Esq., K.C.

G. H. BALFOUR, General Manager

H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

London, Eng., Branch, 51 Threadneedle Street, E.C.
F. W. ASHE, Manager

Honorary President
President
Vice-President
Vice-President

S. Haas, Esq.

F. E. Kenaston, Esq.

G. P. Reid, Esq.

W. Shaw, Esq.

G. H. Thomson, Esq.

HE Bank, having over 260 Branches in Canada, extenq.
T ing from Halifax to Prince Rupert, offers excelleng
facilities for the transaction of every description of
Banking business. It has Corresponc_iems in all Cities g
importance throughout Canada, the United States, the Unitegq
Kingdom, the Continent of Europe, and the British Colonieg_
Collections made in all parts of the Dominion and returng
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers Cheques issued available in all partg of
the world.

—a

peS——
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LLOYDS BANK LIMITED.

Subscribed Capital,w'£276‘ 304 200.
Paid up Capital, £4, 208 672. Reserve Fund, £2,900, OOO

Ty HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Deposlt and Current Accounts (31st December, 1911) - - - - £84,65£;62f
Cash in hand, at call, and at short notice P - - - - 21,534,121
Bills of Exchange - - - - » - - - - 10,81 0:51 5
Investments - - - - - ”" - - - - 11,052,467
Advances and other Securities - - " - - - - 46,305,979

THIS BANK HAS OVER 600 OFFICES "IN ENGLAND AND WALES.
Colonial and Foreign Department 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK ( (FRANCE) LIMITED, 19, RUE SCRIBE.
London Agency of the IMPERIAL BANK OF CANADA,

THE METROPOLITAN BANK

Capital Paid Up .. .. $1,000,000.00
Reserve Fund o i v pEe 1,250,000.00
TI U NA Undivided Profits .. = s 5% 138,046.68
M BAN l.l E NA Head Office . TORONTO
S.J. MOORE, President W. D. ROSS, General Manager
FounpeD IN 1860 A General Banking Business Transacted

Capital - - - $2,000,000.00

Reserve Fund . - $1,400,000.00 : :
The Canadian Banking System

r system of Travellers’ checks has given :
Ou y = g Branch bank management, duties ot

complete Satls.facnon to all our patrons, a-s to head office employees, inspection, note
rapldity, security and economy. The public is issue, the teller’s duties, and many other
invited to take advantage of its ‘facilities. phases of Canadian banking are most
ably explained in H. M. P. Eckardt's
Qur office in Paris (rue Boudreau, 7 Square L _
de I'Opera) is found very convenient for the Cana- Manual Of Canadlan Banklng
dian tourists in Europe. The clearest, most concise book on the
fi f fund ollection branch bank system ever written.
s S . :
P e 0 O% N et oo Postpaid anywhere ... $2.50
mercial credits in Europe, United States and
Canada, transacted at the lowest rate. Published by The Monetary Times, Toronto

“0Old As Confederation”

'THE

ANNUAL REVIEW
The Monetary Times of Canada

Single Copies 50c each, delivered postpaid

Subscription list for copies of the issue opened July 1st. Special rates for orders of 50 copies or more

PRSI T Ty, v,
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Send for our Booklet

“FIRST MORTGAGE INVESTMENTS?”
IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67, Mortgages and
other forms of sound First Mortgage Securities in British
Columbia. It is a book for the conservative investor.

ISLAND INVESTMENT COMPANY, LTD.

Head Office: References: Branch Offices:

431 F S VANCOUVER, B.C.
VICTORIA, B‘.C. Merchants Bank of Canada. Al {on;:.l:i lfg;tl’)ON. England. c

MENT
'.

THE SF[(‘:%NMDIQXRNDY LOAN || Trust RiNDS, WI1DOWs, &8

.
We offer for sale debentures bearing interest at FIVE per FII‘St Mortgage Coupon Bonds
cent. per annum, payable half-yearly. These debentures offer Bearing 5% and payable half-yearly,
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the Company. Secured by First Mortgage on Improved Farm or City Property placed
in T;ust. $3.00 of Security flz))r every dollar m;zested. It will pay the
) : : I
Capltal a“d Sul‘plus ASSCtS, $1 '400'600.00 Sf‘.li:)en l(x’lnl?:::ég:.to write us about these. Sample Bond and full inform-
Total Assets, $2,800,000.00 Sterling MortgageInvestment Company,Ltd,
President: J. A. KAMMERER s B WI
First Vice-President and Gen. Manager : Second Vice-President: 800 Sterling Bank Bldg. e NNIPEG, Canada
W. S. DINNICK, Toronto HUGH S. BRENNAN, Hamilton —

DIRECTORS : :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE

; : : j3
Head Off:Ze :L(IZ:rOXZSll:ide ln[:l \J’ic\t‘;‘rll‘: lSAtreSetai,TORONTO THE SASK'ATC HEW AN

MORTGAGE CORPORATION

Capital paid up and reserved .. .. $500,000.00
THE DOMINION SAVINGS Heap OrrFickE : DARKE BLOCK, REGINA, SASK.
AND INVESTMENT SOCIETY If interested in the profitable and safe investment of
4 p A your
Masonic Temple Building, London, Canada capital, write us about our debentures, bearing interest ag
T five per cent., payable half yearly.
nterest at 4 per cent. payable half-yearly The debentures are authenticated by a Trustee and secureq
on Debentures ’ by a deposit of first mortgages. S
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager C. V. SMITH, Manager
—
—

e TOR(Z}:AI.?..J",‘P&IS?&E,, COMPANY M. ALDOUS Cable Address ‘‘ MALLA.” G. S. LAING

CAPITAL ACCOUNT ..$724,660 00

RESERVE FUND .. ...$410,000 00 5
TOTAL ASSETS ..o o $3°014. 998 98 Montague Aldous and Lalng
n . R CLARK, LL.D. W.S8.,K.C,
Vice-Pres., WELLINGTON FRANCIS, K.C. Trus ildi N
Deben_tures isgued to pay %%, a Legal Investment for Trust Funds, 501 & B0 = rant A lomn Bmldmg’ WH\NIPEG’ Canada,
Deposits received at interest, withdrawable by cheque.
Loans made on improv%% xel}lr%gteé on fla.onuSr?'Ti terms. Real Estate- Investments LOm.
,Manager
: Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estate
in improved or unimproved Winnipeg property or farm lands, Thirty ‘y“.d.

R -

1 perience in Manitoba lands. Properties managed and rents collected, Shre
Lo:don & C;anadxan Loan & Agency Co., Ltd. 37 B hka Bankof Moatseal
STABLISHED 1873 51 YONGE ST.. TORONTO
Paid-up Capital: $1,000,000 Reserve, $400,000 Assets, $4,558,000 L e
Debentures issued, one hundred dollars and upwards, one to five years.
4 per C:"ll‘t. lnterlest pg:abie }ﬁlf-yearly.L These Debentures are anm \1
Authorized Trustee Investment. ortgage Loans made in Ontario, Mani. P H >
toba and Suskatchewan, e The Trustee Company of Winnipeg
w. . JNR., Secretary. . B. WADSWORTH, Manager Head Office Al _ 300 Nanton Bldg., w'“"'pen
President - - Hon. D. C. Cameron
o Vice-President - - - W. H. Cross
50/ DEBEN TURES 5 o Managing Director - M. J. A. M. de la Giclais
o Sye i ° Directors : :
For a limited time we will issue debentures bearing Hugo Carstens I;:I }‘ llga&Mxllan
o/ 1 t payable half-yearly. Horace Chevrier . J. McMurray
5% interest P Y Ly yc JosephBernier, M.P.P. W. J. Bulman
ini ermanent Loan Compan
The Domlnllzo!:ngp Street West, Toronto it _ Executors, Trustees, Administrators, and Agents tq,
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager Investors in Mortgages

—_—
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B ONDS

Our Bonds offer the small investor an opportunity to
invest his money profitably and without risk.

We issue them in sums of one hundred dollars and
upwards.

The Corporation was established in 1855, and the
accumulated experience of considerably more than
half a century is brought to bear upon the selection
of the securities in which the Bondholders’ and
Shareholders’ moneys are invested.

These Bonds are by law an

AUTHORIZED TRUSTEE INVESTMENT

We shall be glad to send you a copy of our Annual
Report and all particulars.
Canada Permanent Mortgage Corporation
Established 1855.
Toronto Street - - - -

Toronto

The Hamilton Provident and

Loan Society
Capital Subscribed $1,800,000
Capital Paid-up & ki .. 1,160,000
Reserve and Surplus Funds 760,294.13
Total Assets 33 s 4,587,030.04

DEBENTURES issued for ONE OR MORE YEARS with

interest at FOUR PER CENT. per annum,

payable half-yearly. The Debentures of this Society are a

legal investment for Trust Funds. Correspondence invited,
Head Office, King Street, HAMILTON, Ont.

A. TURNER, President C. FERRIE, Treasurer

The
HURON 4% 41%

and £ DEBENTURES
LOAN

and
SAVINGS

PAID-UP CAPITAL - £2,000,000
RESERVE FUND - . $2,000,000
TOTAL ASSETS. over $13,750,000

Main Offices:
CO. 442 RICHMOND ST. LONDON
Branches:
Incorporated 1864 LONDON REGINA ST. THOMAS

Hume Cronvyn, Mgr.

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.

LONDON . - - - Canada
Capital paid up $1,750,000.00
7,610,873.45
Debentures issued for two to five years with half yearly
/ coupons. Principal and interest payable without

4)

/O

Total Assets

charge at any branch of Molsons Bank. Legal
Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

"

British Crown Mortgage Company
of Canada

(Formerly The Manitoba Permanent Loan Co.)

800-802 Sterling Bank Building WINNIPEG
MONEY TO LOAN
ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.

Enquire about our STOCK as an investment.

The RELIANCE ;0% fud Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H.WADDINGTON C.R. HILL
President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
C TR et e O . 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT, per annum payable half-yearly.  (Coupons

attached) Moneys can be deposited by mail.

FREE INFORMATION

A R T imiad

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PECPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

CREDIT FONCIER F.C.

HeAap Orrice, MONTREAL
Office for Ontario, 34 Adelaide St, E., Toronto

Capital, Invested Assets,
$7,718,133.76 Over $32,000,000.00

on improved farm and
city property at low-
est current rates and
on favorable terms.
Correspondence and personal interviews invited.

Orders for The Monetary Times 1913 Annual
Review are now being taken—so cts. per copy

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 150% witha true_;tee
which gives practically absolute security- If interested in a
57, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA
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Morton, Bartling& Co. | | Regina Investments

BANKERS
Paid-up Capital $150,000 ° Inside Business Properties
Legitimate Residence Properties and acreage

P R I N C E A L B E R T Vendors’ Agreements discounted to yield 10

S A S K A T C H E W A N Firslg.nlsloxl”?g%;iges netting 7%

¢ 5 Bonds and Debentures,
Funds invested for clients in guaranteed first mortgages on Prince Albert

City improved business and residential properties to net the investor

ages f McAra B & Wall
77 INTEREST PAVABLE  inetsaace tad i oo By g CATAa TOS. allace
o

HALF.YEARLY perty worth from two to four FINANCIAL AGENTS
times the amount of the mort- :
gage, with increasing values. Established 1886 by Peter McAra, Jr.
We undertake to make prompt remittances of principal and interest 20
payments and guarantee repayment of principal and interest. REGINA - - SASK.
Reference — ROYAL BANK OF CANADA, PRINCE ALBERT Bankers: - Canadian Bank of Commerce

T —

o oo+ SCOTRELL & S

WITH MONEY” Western Canada

is the name of our latest Investments
- booklet. It tells about our
5 % Debentures.

If you have $100 or any

Farm Lands, Acreage, Central Properties,

Write for our List of Money-makers.

multiple thereof, you can Agents Wanted 22 Canada Life Bldg,
get in terest at 5 % per at all Eastern Points, Wlnnlpeg, Man.
annum payable every six REFERENCES: BANK B. N. A, WINNIPEG.

’
months, by buying deben- ' —
tures. You can get your ——

money back plus accrued
interest, by giving 90 days’

notice, should an emer- M O R T G A G E S
gency‘ arise. We are in & position to place a large amount of money in

First Mortgages on Improved City and Farm property.
If you have $1.00 or more,

you can get interest at 4% First-class Security Only.

per annum, paid or credited e e Din & Comney
every 3 months, by deposit- Correspondence solicited

ing the money subject to

withdrawal by cheque. It is Geddes & Sheffield
pr ofitable to do business 707A FirsT ST. E., CALGARY, ALBERTA, CANADA
with us.

THE GREAT WEST | -
PERMANENT LOAN

COMPANY The Capital '

HEAD OFFICE :

436 Mais S, Winnipes Investment Co.

BRANCH OFFICES IN CANADA : REGINA, SASK.
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria

Special Agents for Industrial Centre and Industria)
Heights. Busiest of Regina Sub-divisions.

We also have some excellent values in PARLIAMENT HEIGH
807 SABE St Cwalg:rid and Inside Business Properties. TS
52 Jasper Ave. est, monton We can offer one of the best quarter-sections in the market for
1845 Scarth St., Regina sub-division.
THOS. M. BEE, Manager, WM. ANTLIFF, Manager
1844 Scarth St., Regina. 634 & 636 Somerset Block, Wim;ipe‘
Phone 2180. Phone Main 175, -

——
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Toronto General
Trusts Corporation

EsTABLISHED 1882,

Executors, Trustees, etc., etc.

Hox. FEATHERSTON OSLER, K.C., President
J. W. LanomuIr, Managing Director

Toronto Ottawa

Winnipeg Saskatoon

BRITISH AMERICAN

TRUST CO.,

A. C. FLUMERFELT,
President.

Capital Paid up

Financial Agents
Investment and
Insurance Brokers

Head Office : Vancouver, B.C.
Branch Office: Victoria, B.C.

H. N. GALER,
Vice-President.

Limited

W. L. GERMAINRE,
Vice-Pres, and
Gen. Man.

.... $250,000.00
S T e S
Total Assets. .......

100,000.00
619,850.32

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

ROBERT REFORD, President
Tancrede Bienvenu
Lt.-Col. John Carson

A. G. Gardner

WL L T V.” A NIRRT A
el  mangasansnnans

J.W. FLAVELLE, President.

this character,

VM »teeal Winnipeg

W. E. RUNDLE. Gen. Manager. E. R. WOOD

OR the purchase and sale of real estate and the
management of properties this company invites
inquiries from those requiring expert service of

WM. 1. GEAR, Vice-President
G. M. Bosworth
S. H. Ewing
Thos. F. How
Lt.-Col. F. S. Meighen Lt.-Col. J. G. Ross
LT.-COL. JOHN CARSON
IRVING P, REXFORD

Managing Director
Manager

Z. A. LASH, K.C. } Vice-
Presidents,

Dafional Trust

Cotmpany:Simifed

Edmonton

Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald
Reserve Fund -

= - $1000000
- - 1,000,000

BOARD OF DIRECTORS

t H Lord Strathcona
R s Moast Royat. C.C .G
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,
MANAGER

Sir H. MONTAGU ALLAN
R. B. Axngus

A BAUMGARTEN

C. B. GorpON

E. B. GREENSHIELDS

C. R. HosmER

H.V. MeEreDITH

Davip Mogrrice

Sir W. C. MacDONALD
Ho~N. R. MACKAY

A. MACNIDER

James Ross

Sk T. G SHAauGHNESsSY, K.C.V.0
SIR Wn. C Vax Horng, K.C.M.G

MAontreal Trust Company

INCORPORATED 1889

Head Office -

- MONTREAL

DIRECTORS :

H. S. Holt, Pres.

Robt. Archer, Vice-Pres.
Sir W, M. Aitken, M.P.
J. E. Aldred

A. J. Brown, K.C.
Fayette Brown

Geo. Caverhill

N. Curry

Hon. R. Dandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

= Manager

Head Office &

Dominion Trust
Company, Limited

VANCOUVER, B.C.

Vancouver, B.C.,
Westminster, B.C.,
Montreal, Que.,

BRANCHES :

Victoria, B.C.,
Calgary, Alta,,

London, England,

Nanaimo, B.C., New
Regina, Sask.,
Antwerp, Belgium,

Paid-up Capital

trustee for bond holders,

Subscribed Capital.,,.

............... $2,400,000

............... $1,800,000
Reserve and Undivided Profits ......$ 750,000

Acts as executor, trustee, guardian, transfer agent,

agent for the investment of

funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate in amounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 747,
Deals in Municipal and

W. R. ARNOLD, Managing Directcr.

industrial debentures.

President

BANK OF HAMILTON BLDG.

MERCANTILE

TRUST COMPANY OF CANADA. LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000
HON. WILLIAM GIBSON, Senator

S. C. MACDONALD
Manager

- HAMILTON, ONT.

|
;
J;
1
!
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T e

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson.
Vice-Presidents,
D. E. Sprague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker,
Bart., M.P., London, England ; Hon. D. C. Cameron, Lieut.-Governor
Prov. of Manitoba.
Managing Director,
W. T. Alexander, Esq.
Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.;
Hon. A. C. Rutherford, M.P.P., Edmonton; F. H. Alexander, Esd.;
E. L. Taylor, Esq., K.C.; James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,

Guardian and Receiver
HeaDp OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

67, GUARANTEED

MORTGAGE [INVESTMENTS

The Westminster Trust, Limited, offers the above form of investment
for those requiring a reasonable revenue together with absolute safety
All such moneys are DOUBLY SECURED, i.e., the first mortgages ix;
which the funds are invested are ear-marked and set aside to offset the
liability and the repayment of principal and interest on their due dates
is guaranteed by the Company to the full extent of its assets.

Mortgage investments are passed upon by the Board of Directors andg
are limited to 50% of a conservative valuation on improved property.

ASSETS : $8683,757.50. PAID UP CAPITAL $401,223.55
RESERVE $150,000.00

WESTMINSTER TRUST

LIMITED
MANAGING DIRECTOR -

J. J. Jones

HEAD OFFICE :

New Westminster, B.C:

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

‘We control 100,000 acres farm lands in Alberta and

Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.
London, Eng., Office : 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union & A.B.C.
HEAD OFFICE SASKATOON, SASK.
Board of Directors :

N. Gardner Boggs, Esq. D. G. Stephenson, Esq.  A.J. Adamson, Esq.
Hon. Charles Littleton J. C. Turriff, Esq.

Manager-Secretary W. H. CLARE.

THE UNION TRUST CO.

ead Office and Safety Deposit Vaults LIMITED

TEMPLE. BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paidup -  $1,000,000 Reserve Fund -  $750,000
Assets, Trust Funds and Estates - $13,517,011

Board of Directors—Charles Magee, President. Hon. Elliott G. Stey.

enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barkes

M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Righg'

Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George S

May, J. H. McConnell, M.D., J. M. McWhinney, Sir George W

Ross, H. S Strathy. -
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited,
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manage

T —

Place the collection of rentals and interest in our hands for prompt and

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts., TORONTQ

thorough attention. Expert management of all estate matters,

Financial Agents, Executors, Trustees

—

The Sterling Trusts Corporation

HEAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized - -
Capital Subscribed - -

$ 1,000,000
640,000

DOMINION CHARTER, 1911
Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

BOARD OF DIRECTORS

EpwArp BrowN, - President
HonorABLE A. E. ForcET
1st Vice-President
F. N. NorTtoNn - 2nd Vice-President

J. W. Scott

W. M. Martin, M.P.
Aleck Clark

Arthur H. Tasker
Edward P. Brockman

eed 40% of actual
Noloas g2 3 H. L. Johnson

valuation.

pack O Foillar

Values will continue to increase. i C:,f,:z:cé'an SAGIS Of
Solicitors: Balfour, Martin, Case:

Profitable rates quoted. & Blair, L

London & British North Americg
Company, Limited

With which is incorporated
MAHON, McFARLAND & PROCTER, Ltq,
Financial and Insurance Agents
MORTGAGE LOANS

ESTATES MANAGED

543 Pender Street,
VANCOUVER, B.C.

Pinner’s Hall,
Austin Friars
LonpON, ENGLANT,

\

Tk LR D

Manual Of ; EDIITION
Canadian Banklng H-M-g.yECKARDT

i h bank
oncise book on the branc! 2 50
’::":teglnea;\e/:f" wmr?tstten‘.: Postpaid to any country ... $

Published by The Monetary Times, Church St., Toronto

Columbia Trust C?.

Limited

E. H. Heaps - - President and General Man‘g'e
r

Authorized Capital

: $1,000,000
Paid up - - 1000.00
Surplus - igg‘ggg

Investments in Real Estate, Mortgages, Industriaj
Stocks; Bonds and Debentures, Timber Lands.

Head Office:—445 Hastings St. W., Vancouver, B.c,
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Security and Seven Per Cent.

IN BRITISH

COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C. Re,

Flaschacte Bark of Canndks Branch Office—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company
Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Sas Ed v ver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over - 6,000,000.00
Bstates administered and managed and all business of a trust
nature transacted. 2
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, ‘“What Is a Trust Company ? "’
Consultations and correspondence invited.
WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills— administrator and guardian —
liquidator — assignee — receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—agent for investment of money depository
for sinking fund. Agent for the sale of real estate—collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The Trusts and Guarantee Company
43-45 King St. West, TORONTO  Limited
JAS. J. WARREN, President. E. B, STOCKDALE, Manager.

CANADIAN GUARANTY TRUST COMPANY

AvtHorizep Caprrar $1,000,000.00 SusscriBED Carrtarn $540,000.00
BOARD OF DIRECTORS:
A. C. Fraser, President; Major A. L. YOUNG, Vice-President
Joun R. LirrLe, Managing Director
Hox. G. W. Browx, G. 8. Muxro, Wa. FErGcuson, W. M. MarTIN, M. P,,
H. L. ApoLrH, Joun E. SmitH, E. O. CHAPPELL, F. N. DARKE,
J. 8. MAXxwELL, J. F. MippLEmiss, J. A. McDoNALD, ALEX. A. CAMERON.

Acts as Executor, Administrator, Trustee, Guardian.

Moneys invested for clients on githcr a guaranteed or agency basis.

Special arrangements made with Insurance Companies and Muni-
cipalities. 2

Our strong directorate, experienced management and established
connection give us special advantages in securing first class farm loans.

fice, 1031 Rosser Ave,, Brandon.

S X i Branch Office, 202 Darke Block, Regina.

TrheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Cn_Pjtﬂl “&:: ALAN J. ApamsoN, President

g:m%';bed « Ut 001266 HON. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

British Columbia
Timber ——

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr, G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities

Limited
Dominion Trust Building - VAN COUVER, B.C.

Paid-up Capital o o $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

REVISED  EDITION NOW READY

“CAPITAL

Published by The Monetary Times

INVESTMENTS

By Fred. W. Field

IN CANADA”

Price $2.50

- 62 Church St.. Toronto

—p——
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CHARTERED ACCOUNTANTS l
A
—
The Oldest Established Accountant Firm in Saskatchewan
CLARKSON & CROSS GLADWELL, WILSON & CO.
CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS (Successors to Gamble, Gladwell & Co.)
; 3 CHARTERED ACCOUNTANTS
Ontario Bank Chambers, 33 Scott Street, TORONTO. AUDITORS, LIQUIDATORS AND TRUSTEES
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A. Chas. V. Gladwell, C.A. Dominion Trust Building,
o AY F. J. Wilson, C.A. REGIN A
Eatablished: i Offices at Weyburn and Swift Current.
Liquidati d
Established 1864 A. W. GOLDIE quldxton
Chartered Accountant and Auditor Municipal Audits
C L AR K S O N, C R O S S td M EN ZI E S Late City Treasurer of Regina 1818 Scarth Street, Reging
——]

Chartered Accountants and Auditors

Fellows of the Dominion Association

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)

Bank of Nova Scotia Building - WINNIPEG CHARTERED ACCOUNTANTS VANCOUVER. B.c.
CHARLES D CORBOULD
Chartered Accbuntant & Auditor, : s e . . W- A. HENDERSON & COMPANY Established 1882
Ontario & Manitoba, 619 Somerset Bldg‘v\’v“)nlpeg
Chartered Accountants Branch Offices:
W. A. HENDERSON S. V. ROBERTS MedicineHatan.d
J. D. REID A. E. GIBSON  Lethbridge, Alte.

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents; RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

412-415 Nanton Building, Portage Avenue, Wianipeg, Man.
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

—

—

W. E. HODGE Chartered Accountant

Official Assignee
Box 354 Moose Jaw  Audits Investigations Liquidationg

———

A.A.M. DALE 2aRiver St. East
Chartered Accountant MOOSE JAW, Sask.

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW
GEORGE EDWARDS W. SipNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

—

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15% Toronto ‘Street - - - Toronto
52 Canada Life Building - - Montreal

—
T —

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
Imperial Life Bldg., 20 Victoria St. A TORONTO, Ont.

502 M:‘tclc;m Block v o ... CALGARY, Alta.
Dominion Trust Building A .« VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.

W. Pomeroy Morganw " Donald A, McCannel
. . m
WINNIPEG and SASKATOON - it l’s‘-)" EDWARDS & RONALD

LAING, TURNER and LOVE

601 and 603 Trust and Loan Bullding - WINNIPEG, Man,
Chartered Accountants

G. 8. Laing. C.A, F. C. 8. Turner, C.A. W. D. Love, C.A,

Audits Investigations Liquidations and Assignmenty

——

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS

507 STANDARD BANK BLDG., TORONTO

A. F. FaLus, C.A,,
CHATHAM, ONT. PuHoxe MaiN 7125

Roserr MiLLER, C.A., F.C.A. (Can.), C.A. (Scor.)
Cable ‘“Accuracy,”” Montreal. Telephone Main 2540,
ROBERT MILLER & CO,

Chartered Accountants

Commercial and Municipal Audits and Investigations,
Liquidations and Insolvencies.

Quebec Bank Building - - Montreg]

—_—

FRED C. GILBERT

CHARTERED ACCOUNTANT

—
D. A. PENDER, C.A. D. COOPER, Ca&:

D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquidato‘s
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, May,

ONTARIO AND MANITOBA .

BeELL BLOCK ... ... WINNIPEG GEO. H. pLAYLE Chiiesiid Awouﬁ
AUDITS. INVESTIGATIONS. COST ACCOUNTING NELSON, B.C. Auditor, Assignee, &c_

——

TP ——

T ——
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 CHARTERED

"ACCOUNTANTS

Hubert T. Reade, B.C.S., [l{ERED
Royal Bank Building - - WINNIPEG

Chartered Aceountant and Auditor.

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Liquidations, Investigations, Audits.
Reference: Bank of B.N.A., Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators
86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—''WILLCO.”

CREHAN, MOUAT & CO., 5.9 Bex L8

BAONKRY 3. WELCH
CHARTERED ACCOUNTANT

Avpits | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto

WILSON & PERRY

Assignees, Accountants,
Auditors and Liquidators

W. J. WiLson F. L. PERRY
Suite 9, 336 Hastings St. W,
VANCOUVER. B.C.

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy

Why not have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W, FIELD

Price $2.50 post paid
The Monetary Times Pri_nting Co., Toronto, Ont.

_ BARRISTERS AND SOLICITORS |

Bk Skl Sl Crsod

BMBLAKEXC.  TALASH.K.GC' WH.BLAKE K. C. AW ANGLIN, KO)
T.0.LAW,  WALTER 60W,  MILLER LASH,  OLYN OSLER,
R.C.H.CASSELS. GEORGE H.CASSELS, J.FLASK

General THE CANADIAN BANK OF COMMERCE,

Solicitors for THE NATIONAL TRUST COMPANY, Erc., Etc.

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIE
Solicitors for : !

The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,
The Hudson'’s Bay Co.,, The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

es Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
JamStrathy. Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson.

Cable Address, “ Bicknell, Toronto.” i
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

E. S. McQUAID, RX$TARYER:
EDMONTON . ALBERTA

The Reliance Loan and Savings Company
POR - axi2%.. The Colonial Investment and Loan Company
The Mutual Life Assurance Company, Etc,

Money invested for clients on first-class farm and city property.

SOLICITOR { The Prudential Trust Co. Ltd.

W. F. DunN J. EDWARD CALDWELL

ALISTAIR FRASER

- Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DOMINION BANK BUILDING
MOOSE JAW, Sask.

ARTHUR J. B. MELLISH Barrister, Solicitor

(Formerly of Russell, Russell & Hancox) Notary
Corner Hastings and Main Streets - VANCOUVER

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
Investments on First Mortgages at 89 specially
attended to.

FawceTrT G. TAYLOR J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

RE‘Z}ZC"ZU are now 6emg taken fr 50 CLs. ﬁer L‘opy

Orders for The Monetary Times 1913 Annual
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| COMMUNITY AQVEﬁTI'§ING -

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable
Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western
Canada,—just where all the railways meet.

Last Spring, within FOUR-AND-A-HALF DAYS, ‘the Citizens of Saskatoon subscribed ONE

MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL LEAGUE organized to encourage the

location of suitable Manufacturing Concerns, to which end the City of Saskatoon is also prepared to grant
generous concessions. FOR ALL INFORMATION kindly communicate with

The Commissioner, Board of Trade - SASKATOON, Sask.

BRANDON

MANITOBA

The Distributing City
of Western Canada

The best location for wholesale

houses and factories ‘There iS no Boom
Three transcontinental railways, the at MOOSe JaW

Canadian Pacific, the Canadian North-
ern, and Hill’s Road, The Great North-

YET
ern, are already in Brandon and the
Grand Trunk Pacific is arranging to M O O S E JAW
come in. Thus Brandon will have four ' < . N
transcontinental railway systems tribu- is the Fastest Growing City
tary to its wholesale houses and in the Prairie Provinces
factories. Branch railways radiate

. s THE REASON IS PLAIN i—

randon in ever . :
fromy 8 y SEnction MOOSE JAW is the Industrial and Railway Centre of the
Province of Saskatchewan, and is THE HEART of the
greatest wheat growing area in North America.

Statistics, Literature, etc., gladly '
supplied to all interested parties by

THE SECRETARY, BOARD OF TRADE,

Write TO-DAY and state where you saw this advertisement

For information, address

The Industrial Commissioner
BRANDON, MAN.,

——

I —
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St. Boniface (Manitoba)

require

Manufacturers and Distributors

to Occupy Sites
that can be bought at & th of the price asked for in Winnipeg.
St. Boniface i 'kl vty Winnipeg
The 3% mile Circle from Winnipeg’'s Business Centre em-
braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates.

Liberal inducements offered to manufacturers and others
by City Council. .
For information, write, Secretary Board of Trade.

Winnipeg wants Manufacturers—Capitalists—and Live Men

Greatest combined money-making advantages in the world to-day.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

CO-OPERATION WILL BUILD CITIES

Just the same as it will build businesses. Advertising gives every
citizen a chance to do his share.

.

LEGAL NOTICE

CANADIAN INCUBATOR COMPANY, LIMITED

PUBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 2nd day of October, 1912, incorporating
David Henderson, William Henry McGuire and George Francis Rooney,
barristers-at-law, and Alice Maude MecGlashan and Constance Percival
Adair, stenographers, all of the city of Toronto, in the Province of On-
tario, for the following purposes, viz.:—(a) To manufacture and deal in
incubators and brooders, poultry supplies, foods and sundries, mechanical
fittings and appliances for the production and care of poultry; (b) To
erect, furnish and fit up houses and erections for the use and care of
poultry; (¢) To raise, produce and deal in poultry and their products;
(d) To manufacture, buy, sell, and otherwise deal in and dispose of house
and other heating systems, sterilizing plants and apparatus; (e) To carry
on any other business (whether manufacturing or otherwise) which may
seem to the company capable of being conveniently carried on in connec-
tion with its business or calculated directly or indirectly to enhance the
value of or to render profitable any of the company’s property or rights;
(f) To acquire or undertake the whole or any part of the business, pro-
perty and liabilities of any person or company carrying on any business
which the company is authorized to carry on or possessed of property
suitable for the purposes of the company; (g) To apply for, purchase or
otherwise acquire any patents, licenses, concessions and the like conferring
any exclusive or non-exclusive or limited right to use or any secret or other
information as to any invention which may seem capable of being used
for any other purposes of the company, or the acquisition of which may
seem calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant licenses in respect of or otherwise turn to ac-
count the property, rights or information so acquired; (h) To enter into
partnership or into any arrangement for. sharing of profits, union of inter-
ests, co-operation, joint adventure, reciprocal concessions or otherwise
with any person or company carrying on or engaged in or about to carry
on or engage in any business or transaction which the company is
authorized to carry on or engage in or any business or transaction capable
of being conducted so as directly or indirectly to benefit the company, and
to lend money to, guarantee the contracts of or otherwise assist any
such person or company, and to take or otherwise acquire shares and
securities of any such company, and to sell, .hold, re-issue, with or without
guarantee, or otherwise deal with the same; (i) To take or otherwise
acquire and hold shares in any other company }.lavmg objects .altogcther or
in part similar to those of the company or carrying on any business capable
of being conducted so as directly or .mdu'ectly to !_)gneﬁt thg company ;
(j) To enter into any arrangement with any authorities, municipal, local
or otherwise, that may seem conducive to the company’s objects, or any
of them, and to obtain from any such authority any rights, privileges
and concessions which the company may think it desirable to obtain, and

to carry out, exercise and comply with any such arrangements, rights,
privileges and concessions; (k) To establish and support or aid in the es-
tablishment and support of associations, institutions, funds, trusts and
conveniences calculated to benefit employees or ex-employees of the com-
pany (or its predecessors in business) or the dependants or connections
of such persons, and to grant pensions and allowances, and to make pay-
ments towards insurance, and to subscribe and guarantee money for
charitable or benevolent objects or for any exhibition or for any public, general
or useful object; (1) To promote any company or companies for the pur
pose of acquiring all or any of the property and liabilities of the company,
or for any other purpose which may seem directly or indirectly calculated
to benefit the company; (m) To purchase, take on lease or in exchange,
hire or otherwise acquire any personal property and any rights or privileges
which the company may think necessary or convenient for the purposes of
its business and in particular any machinery, plant, stock in trade; (n)
To construct, improve, maintain, work, manage, carry out, or control any
roads, ways, and branches or sidings and lands owned or controlled by
the company, bridges, reservoirs, water courses, wharves, manufactories,
warehouses, electric works, shops, stores and other works and con-
veniences which may seem calculated directly or indirectly to advance
the company’s interest, and to contribute to, subsidize or otherwise assist
or take part in the construction, improvement, maintenance, working, man.
agement, carrying out or cnntrn’ thereof; (o) To lend money to customers
and others having dealings with the company and to guarantee the per-
formance of contracts by any such persons; (p) To draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange,
bills of lading, warrants and other negotiable or transferable instruments;
(q) To sell or dispose of the undertaking of the company, or any part
thereof, for such consideration as the company may think fit, and in
particular for shares, debentures or securities of any other company hav-
ing objects altogether or in part similar to those of the company; (r) To
adopt such means of making known the products of the company as may
seem expedient and in particular by advertising in the press, by circulars,
by purchase and exhibition of works of art or interest, by publication of
books and periodicals and by granting prizes, rewards and donations .
(s) To sell, improve, manage, develop, exchange, lease, dispose of, turn
to account or otherwise deal with all or any part of the property and
rights of the company; (t) To do all or any of the above things as
principals, agents, contractors, trustees or otherwise, and either alone or
in conjunction with others; (u) To do all such other things as are in-
cidental or conducive to the attainment of the above objects, The opera-
tions of the company to be carried on throughout the Dominion of Canada
and elsewhere by the name of the “Canadian Incubator Company, Limited,”
with a capital stock of forty thousand dollars, divided into 400 shares of one
hundred dollars each, and the chief place of business of the said company
to be at the city of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 3rd day
of October, 1912,

THOMAS MULVEY,
14-2 Under-Secretary of State.
Dated at Toronto the 1sth day of October, ro12.
O’BRIAN & HENDERSON,
. Solicitors for
CANADIAN INCUBATOR COMPANY, LIMITED.
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MISCELLANEOUS %ﬁj

e MURRAY'S
Interest Tables

RATES 2%% TO 8% AT 247 RATES
ON $1.00 TO $10,000.00 ON EVERY
PAGE FROM 1 DAY TO 368

PRICE $10.00
B. W. MURRAY

Accountant, Supreme Court of Judicature, Toronto

COLLECTIONS

Our system gets the money. If it fails, no charge
The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Telephone 635 P.O. Box 185

SASKATOON - - - Sask.

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the July issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide traveling repre-
sentatives *of our subscribers without additional charge.

THE MERCANTILE AGENCY : R. G. DUN & CO.

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building,

TuOMAS FLYNN Established 1845 Pacantd. Ontarth

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other
grades, Why not buy the best ?

Puoones Main Office :
M. 5597 5598 86 King St. E., Toronto

The CANADIAN

OFFICE S CIHHOOL
LS IBRNITTERE CO.

Manufacturers of
High Grade Bank
£ Office Fixtures, |85
School, Library & || 14

Commercial Far-
niture, Opera £
Assembly Chairs,
Interior Hardwood
Finish Generally.

Account Books

WE MANUFACTURR EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUPACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS' and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West . TORONTO

A I ri to th The “P. & B."” Steamers

p e sailing from Halifax

every eleventh day for

W t I d' Bermuda, the British

es n Ies West Indies and Demer-

; 3 ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD., Managers, Halifax

R. M - M ELVI LLE Corner Adelalde and

Toronto Streets, Toronto

{EVETE
Thanksgiving
Y

Single Fare for Round Trip
Between

ALL STATIONS IN CANADA

-

Good Going

OCTOBER 25, .20, 27, &8

Return Limit October 30th Minimum Charge 25c,

Full particulars, tickets, etc., from any Grand Trunk Agent

—

EDMONTON, ALBERTA

offers safe investment opportunities.

Scrip handled.

e —

TORONTO PAPER MFG. CO.,LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

'ENGINE SIZED TUB SIZED AIR DRIED
WHITE AND COLORED WRITINGS, BONDS, LEDGERS

-

M. F. & S. C. BOOK, LITHO, ENVELOPE ANp COVERS

Reports furnished. R s For Sale by all Wholesalers

J. C. BIGGS & CcO

—

s b
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THE UNIVERSAL CAR

If he keeps two cars the
chances are that one is a
Ford. And dow that big
production has brought
prices down to hard-pan, a

much larger number of Fords
will go to owners of heavier
and more expensive cars.

Runabout oo Lo 3675
Touring Car ... ... 750
Town Car e o 00

These new prices, f.0.b.Walkerville, Ont.,
with all equipment. An early order will
mean an early delivery. Get catalogue

from Ford Motor Company of Canada,
Limited, Walkerville, Ontario.
74

“Be Prepared”

Are you in the ‘‘Bucket Brigade” class? When
that fire call is rung in—how is your department
prepared to deal with it?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for reliability, strength and efficiency.

The Waterous Steamer will boost the gauge to 100
pounds in ten minutes from cold water. It combines
preparedness—quick steaming ability—with excep-
tional staying powers. It has pumped full capacity
for a fifteen hour stretch under actual fire fighting
conditions.

In Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in countless smaller towns and
cities Waterous Fire Engines and Equipment have
been given the test of years of service.

Has your Fire Department kept pace with your
Municipal growth? We supply equipment for the
needs of every community. ‘“BE PREPARED,"

The Waterous Engine Works Co., Limited
BRANTFORD, CANADA

GUESS & HAULTAIN
Mining and Metallurgical Engineers
123 Bay Street, Toronto

THE DON VALLEY BRICK WORKS
Are now Manufacturing
POROUS TERRA COTTA
. + FIREPROOFING . .
In Arches, Blocks and Furring in any required size

Head Office: 36 Toronto Street, TORONTO
MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

“Capital NOW READY
'nveStmentS Orders for copies
in Canada” are being  filled

By FRED. W. FIELD Price .- .. . $2.50

Published by
The Monetary Times Printing Co.

Montreal Toronto Winnipeg London

The
Russell “30”

is a Complete Car

HEN you order a Russell ** 30 ** there are no extras to buy. It is
complete in every detail. There is a perfect self starter—electric-

ally operated. Turn the switch and you are ready to 80. The same
dynamo which generates electricity for the self starter takes care of
the complete lighting installation. You control the lights in any part of
the car by merely pressing a button.
The car's tremendous power is under perfect control. You can drive on
high gear as slow as a walk and yet increase your speed at once to 30
miles an hour without strain and without any apparent effort: no
jarring. no jolting.
No roads are too rough or too steep for this car.

The 1913 Rqsscll *30" has every known improvement and refinement
designed to increase comfort and simplicity in operation.

Personal demonstration of th.e car cannot fail to convince you of its
excellence. Our local agent will be pleased to arrange for this with you.

The demand for this car should be enormous and orders ought to be
placed promptly to insure late Fall or early Spring delivery.

If interested write to our local agent nearest you for some explanatory
literature.

Prices, Fully Equipped:

RUSSELL "30" MODEL ‘‘R" 1913 Touring Model - - $2600
RUSSELL |'30" MODEL "R" 1913 Seven Passenger - $2800
RUSSELL MODEL “R" 1913 Torpedo Model 26

30" MODEL “R’ 1913 Torpedo Roadster Model $2650
All prices f.o.b. Factory
Also makers of the Famous Russell-Knight Car.

RUSSELL

RUSSELL MOTOR CAR CO., Limited

West Toronto.
Branches at—Toronto, Hamilton, Montreal, Winnipeg, Calgary,
Vancouver, Melbourne, Aust.
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WE OFFER

Ontario City Bonds

TO X¥IEED

4 wma 57,

Full particulars on request

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BLDG. - - - TORONTO

mﬂ”m & %ﬁ/ﬂ//’%
RBorat Bpokers

oo Sp Tty

Gl

You CAN’T make a mistake when you buy a

TAYLOR SAFE

Established 57 years.

Branches—Montreal
Winnipeg
Vancouver

One quality only—The best

J. & J. TAYLOR, Limited
Toronto Safe Works
Toronto

Sy

PROVIDENGE WASHINGTON

INSURANCE COMPANY
FlRE and ASSETS . . $4,142,911.66

MARINE PO T Toaxs 1,600, 455,52

Applications for agencies where the

Company is not already re-

I nsu ra n Ce presented should be addressed to
ROBERT HAMPSON & SON, Limited

CHIEF AGENTS FOR CANADA
1-5 St. John Street . MONTREAL
Burruss & Sweatman, Ltd., Agents for Toronto

Write to-day

to the VANCOUVER

TRUST COMPANY
Limited and obtain in-
formation about First
Mortgages.

& First Mortgages are no
"QQVA,.@“J‘ doubt the safest invest-
ment in the west to-day.
You incur no risks of loss whatever.

We can guarantee you a certain profit.

Vancouver Trust Company, Limited
614 Pender Street West, VANCOUVER, B.C.

Positive Protection
FROM FIRE

is a matter of vital importance to
Every Man
who is at all interested in the SAFE KEEPING
of BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely re-
liable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co.
GALT, ONTARIO, CANADA. LTD.

QUEBEC AGENTS
€ BRANCH 2
WESTERN Ross & Crieg, 412 St. James St.,

248 McDermott Ave., Winnipeg, WMonteeal, Qus,
Man. BRITISH COLUMBIA AGENTS

MARITIME PROVINCES Robt. Hamilton & Co.,
13-15 Dock St., St. John, N.B. Vancouver, B.C.
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IN THE LONDON MARKET

The state of the London market continues to per-
turb those who contemplate making flotations there.
The congestion during the past few months has con-
tinued into the fall, and authorities are not hopeful of
much improvement during the winter. The reception
of the Canadian Northern Railway loan of £2,057,612
5 per cent. income charge convertible debenture stock
early this month, was a sign that conditions are not
becoming much better. Seventy-seven per cent. of that
issue was left with the underwriters. Excluding that
loan, the following table shows the results of nine Cana-
dian offerings in London at various times this year:—

Per cent. :
Amount left with Amount left
Company. of under-  with under-
offering. writers. writers.
Robert Simpson, Ltd.. £ 920,000 90 4 828,000
Algoma Steel Corpora-
00N s v 135305000 93 1,050,000
Canadian Northern
Baillwdy-.. ... o000 1,438,356 64 820,547
Edmonton City ...... 595,000 82 487,900
North Vancouver City 126,000 25 Lyeat
@alpgary City ...0... 500,000 84 420,000
Winnipeg City ...... 960,000 73 700,800
Trust and Loan Co.
of Canada ..... Sy 600,000 45 270,000
St. John and Quebec : ‘
Railway ... 00003 873,285 95 829,620
£7142741 .. £5,439,202

Of the £7,142,000 involved in those nine offerings,
45,439,000 was left with the underwriters. Information
as to the result of other loans is not available, but many
of them were equally as poor as some of those noted
above. These examples do not mean losses to the com-
panies or the underwriters interested. For instance, a
5 per cent. loan may be issued at 95. The underwriting
commission is 1% per cent., and only 50 per cent. of
the issue is taken up. That would mean that the under-
writers would have to take up 50 per cent. of their
engagements, but they would also take 114 per cent.
commission on the whole 100 per cent., which may be
counted as equal to 3 per cent. on the actual 50 per
cent. Hence the underwriters can afford to sell their
stock at 3 per cent. discount—that is to say, at 92 in
the case given—without incurring any loss. Any stock
sold above 92 is sold at a profit. It happens sometimes
that a new issue which has had a poor reception rises
to a premium a few months later, because investors have
come to appreciate its attractions. In such event the
underwriters make a profit of their transaction. The
recent Chinese loan was issued at 95. Underwriters
received 174 per cent. commission, and they had to take
up 60 per cent. of the issue. The loan is now selling
at I discount, and the underwriters are consequently
making a fair profit out of a loan which was wrongly
described in some quarters as a failure. _' :

While that is so, the fact remains that there is still
a large amount of undigested securities, including many
of Canada’s, to be absorbed by the investor. Ma}ny
would-be borrowers have been deterred from. making
public issues in London by the difficulty in getting loans
underwritten at a reasonable price.

- Competition among issuing houses for good-?lfxss
securities remains as keen as before, but the condition
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of the market makes it necessary for them to be more
cautious in their bids. The price of capital has been
rising all around. The few who save are surrounded by
a clamorous throng of needy borrowers.

London and Paris, the London Economist reminds
us in citing borrowing figures to date, alone have any
big surplus to dispose. They are more than ever in com-
mand of the world’s finance. The year started with a
much lower total of issues in the first three months than
in the same period of 1912, the second quarter showed
a gain of some £6,000,000, but the third quarter, though
proving no exception to the rule that the holiday quar-
ter’s total is always the lowest of any, has produced an
amount of new issues much in excess of the average. The
nine months’ total to the end of September is £151,-
000,000, as compared with £132,400,000 up to the same
date in 1911, and £216,750,000 in 1910. No doubt many
issues were held off the market in the early part of the
year on account of the coal strike and the general un-
satisfactory appearance of the capital market in the hope
of better conditions later.

A FIRE PREVENTION DAY

The fire losses in Canada for the first nine months
of the current year total $18,530,579, an average of
$2,058,053 per month. -This is equal to a daily loss of
$68,631. In other words, $2,893 worth of property has
been burned every hour since the new year dawned, or
nearly $48 every minute. This is largely an extravagant
waste of capital.” The losses as compiled by The Mone-
tary Times during 1909, 1910 and 1911 are as follow :—

1009. 1910. 1911,
ey iR e G $1,500,000 $1,275,246 $2,250,550
Bebruary i . di e 1,263,005 750,625 041,045
o R 851,600 1,076,253 852,380
10T e ST SN 720,680 ' 1,717,237 1,317,900
T 3,358,276 2,735,536 2,564,500
e e 1,300,275 1,500,000 I,I5I,150
1T SR CR R B e e 1,075,600 6,386,674 5,384,300
Angust-L oo e 2,582,915 1,667,270 920,000
September . ....... 1,615,405 804,125 1,123,550
October . i 2,208,718 2,195,781 580,750
November . ....... 935,191 1,943,708 1,506,500
December . 50 iy, 1,433,813 1,444,860 2,866,950
Total .

------ $18,905,538 $23,503,315 $21,459,575

_Adding to these figures the total loss for the first
nine months of 1912, we have a fire loss in forty-five
months of $82,489,007, an average monthly loss of
$.1.833,089.. In addition, there has to be recorded a
disastrous list of fire fatalities. During September in
C::madfn six people met their deaths in fires. During the
first nine months of the year 132 people were sacrificed
in the same manner. In the forty-five months since
January, 1909, no less than 924 persons lost their lives
in ﬁre's, a monthly average of almost 21 persons. The
following table gives the details:— :

1909. 1910. 1911, 1912,

January oo SReiii oy 16 2 2
Pebruary v . ot 8 1; yz :Z
Mar.ch e lbae e e e 16 20 18 24
April .. RS RO, 18 3% 20 15
May . ooivensinniees 21 15 28 18
Jane . L ovoasiseainGl 16 52 13 6
July RIS e S 4 15 110 9
August . .oeeeiiienen 17 11 22 16
September . ....ceieen 10 10 13 6
October . ..oenerenees 26 16 17
November . .......-- 4 34 19 20
December . ... .-.enn 19 19 17

Metabo: Gn o i 219 256 317 132

In September three deaths were caused by lamps
being upset, and one each by clothes catching fire, can
of kerosene exploding and gasoline being set alight.

Of the presumed causes for fires during September
30 were attributed to lightning, 10 matches, 8 incen-
diary, 5 each gasoline, gas, electrical causes, defective
flues, 4 each hot ashes, lamp explosions, 3 carelessness
with lights, 2 each overheated stoves, spontaneous com-
bustion, sparks, oil stoves, 1 each chemical action, heat
from brakes, burning rags, resin pot, upset lantern,
smoking in bed, oven set alight, while many fires are of
unknown origin, which probably is in many cases lack
of precaution and proper care.

The structures damaged and destroyed during Sep-
tember were 49 residences, 40 barns, 14 stores, 8 stables,
7 hotels, 6 factories, 5 workshops, 4 wood-working fac-
tories, 3 each business blocks, warehouses, garages,
2 each railway sheds, restaurants, foundries, 1 each
bank, elevator, pavilion, post-office, flour mill, apple
evaporator, shoddy mill, school, icehouse, excelsior mill,
newspaper office, brick yard, and rescue home.

There were 30,000 feet hardwood flooring destroyed,
1,100 tons hay, 2,150 bushels wheat, 500 bushels wheat,
50 bushels timothy seed, 12 horses, 2 each freight cars,
automobiles, taxi cabs, motor launches, 3 mowers, 2
each binders, wagons, seeders, steamers, barges, I each
tug, threshing machine.

Last week, Fire Prevention Day was observed in
most of the states of the neighboring republic, the day
being the forty-first anniversary of the Chicago fire.
Practically every State in the West participated, while
it was generally celebrated in the South and Central
States, the East, with the exception of the New England
States, where November gth, the anniversary of the
Boston fire, has been set aside. Proclamations were
issued by the Governors of the various States, urging
(he citizens to clean up the rubbish and otherwise co-
operate in the fight to decrease the great fire waste,
Schools in these States took a deep interest, and special
programmes were carried out to impress upon the minds
of the children the necessity of fire prevention. The
methods of observing the day in the different States
varied, but in the majority special features were ar-
ranged, such FE speeches, special drills of the fire depart-
ment, and town-wide clean-up parties were organized.
The proclamation issued by Governor Dix, of New York,
is a fair sample of those of the other Governors, and
is as follows:—

“For the reasons herein set forth in order to rouse
our people to a vivid sense of fire dangers and induce
them to take a more active interest in the subject, I
hereby proclaim Wednesday, October oth, 1912, as State
Fire Prevention Day, and I earnestly recommend that
our people observe it by a general cleaning up and re-
moval of all rubbish, trash and waste, and a setting of
their heating apparatus and chimneys in proper condi-
tion for winter use.

“Let all public and private institutions, hotels
asylums, factories and theatres be looked over on that
day, and, when necessary, add anything that will furthey
protect the safety of the occupants.

«Tet local authorities give attention to the matter
of better building regulations, fire protection and preven-
tion, as well as adequate provisions for apparatus for
fire-fighting.

“Lastly, let fire drills be held on that day in instj.
tutions, factories, private, public and parochial sch
and let teachers instruct pupils through short talks ané
appropriate programme on the dangers of fire and meang
of prevention.”

The alarming statistics respecting Canada’s fire
waste may be used as an excellent reason for the cele.
bration of a Fire Prevention Day in Canada. On such
a day everything possible should be done to remind’ the
individual of his responsibility in the matter of fire waste
and the subject is one which must be dinned into the
public ear every day. We might allot one day a yeqp
on which to make a din that would be remembered fq,
many months. Burning property at the rate of $48 eye
minute this vear is a record of which no Canadian citizeq
can feel proud.
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VALUE OF LAW AND ORDER

The conduct of Magistrate McMicken of Winnipeg,
again reminds us that sufficient respect is not observed
in Canada for the dignity, purity and performance of
the law. The scene in court, as described by the Win-
nipeg press, was fit more for a wild town beyond civili-
zation and steeped in lawlessness than for a city and
country which boast of progress. Lack of respect for
judges, magistrates, police, lack of a high sense of
honor and duty on the part of some judges, magistrates
and police officers, will, if allowed to grow unchecked,
create alarming conditions.

The right of individual freedom, life and property
must be upheld by every individual and by the law.
That is of supreme importance. The rulings of our courts
should not be questioned, for justice should make them
unquestionable. Those who administer the laws should
not be questioned. They are, because the existing stan-
dard is too low. Where law and order do not prevail,
where wire-pulling is allowed in judiciary’ and police
circles, where corruption is rampant and justice diluted,
where no regard exists for law and order, where respect
for life and property is scant—there will be chaos. Inci-
dentally, it will repel the inflow of British and foreign
capital. The investor invariably places funds where he
knows life and property are safe.

Magistrate McMicken disgraced himself, his city,
his country’s laws, his country’s justice and his country’s
name. The curse of politics where politics have no right,
has again been allowed to interfere with proper court

procedure. Bigger salaries, better men and the rejection,

- of political influence are needed.

MONTREAL HARBOR COMMISSION

. The announcement of the resignation of Major
George Washington Stephens from the position of chair-
man of the Board of Harbor Commissioners of the port
of Montreal brings to its end a Commission which has
appeared to shipping and commercial circles of Montreal
almost ideal. The resignation of Major G. W. Stephens
came shortly after those of his two fellow-com-
missioners, and to some extent was no doubt occasioned
thereby. Mr. Stephens makes that fairly clear in his
letter of resignation, in which he refers to the manner in
which the three Commissioners always worked in har-
mony, and expresses the view that harmony of that
character is essential to the effectiveness of a commis-
sion. He considers, therefore, that it is best to retire
and give the government an opportunity of electing an
entirely new commission.

It is believed in Montreal that the true story of the
resignation of the Commissioners has not yet been told,
and that political discussion, if not actual interference,
has had a part. Shortly after the change of government,
a year ago, the Harbor Commission began to be a
fruitful source of discussion, many of the Conservative
party supporters being desirous of removing the three
Commissioners and installing others in their places.
These suggestions were unwelcome to the commercial
and shipping bodies of the city, who have so greatly
benefited from the manner in which Messrs. Stephens,
Ballantyne and Geoffrion have carried on the work of
improvement. In fact, the commission was generally
pointed to as an example of what could be accomplished
by a small executive of men of standing and reputation
as compared with the larger number of equally good
men who composed the previous commission.

It is commonly said of the present commission that
it is free from political influence or bias in its conduct
of the affairs of the harbor and in the selection of its
employees. Whether or not this was true of the sub-
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ordinate officials, it probably was with respect to the
commissioners themselves. Doubts are even expressed
if all three were supporters of the Liberal party at the
last elections, and in any event the port will be fortunate
if politics are ruled out as much in the future as they
have been during the regime of the retiring commis-
sioners.

Part of the success of the commissioners and the
cleanliness of their administration was no doubt due in
large part to the fact that none of them were in financial
need of the appointment. The chairman is a millionaire,
and the financial remuneration attached to his position
was of little consequence to him, and would be largely
exceeded by the cost of maintaining the position. Messrs.
Ballantyne and Geoffrion are wealthy men, and would
also make more money attending to their own busi-
nesses. Commercial circles are awaiting the action of
government in the selection of the new commission with
unusual interest. Men of the highest type are wanted.

SMALL CHANGE

Now the shoe combine knows where the leather

pinches.
* x % %

The Ottawa cabinet pudding has been overspiced
also on previous occasions.

% % * »

The business men of Wainwright, Alberta, will dine
on fifty-year-old buffalo. Isn’t that tough?

 Rh, SR SR

Roosevelt was shot, Wilson was kissed. The pre-
mium rates on Taft’s presidential accident insurance are
high. .

& L ERE GRS ANSEL

The dry farming congress at Lethbridge is a wel-
come change from the moist agricultural summer of the
West.

e, S, ARG, ]

One can hear the patter of innumerable feet turned
towards those vacant Montreal Harbor Commissioner-

ships.
% .0 % *

If the rumor-makers persist, our railroads will
shortly own all the steel on this continent and all the
vesdels that touch its shores.

* * * *

Bell Telephone shareholders, puzzled at the rapid
advance of the stock, cannot get the switchboard in

answer to their call.
* * * *

A Canadian breweries flotation was made this week
in London—the second issue only since August to relieve
the monotony of congestion

* * * *

Mr. Hocken should prove a good mayor for Tg-
ronto, altogether aside from the fact that anyone 1S
better than Thomas L. Church.

S MO e, |

Early this month an issue of $150,000 5 per cent.
3o0-year water and sewer debentures of the town of
Bassano, Alta., was sold to Mr. H. C. Ulen, of Chicago.
The complete contract for material and construction of
the water and sewer system of the town of Bassano,
Alta., later was awarded to Mr. H. C. Ulen, of_' Chlcago,
the contract price being $105,490- In wh'lch is aénot ;r
striking example of the business enterprise in apa a
of men of the neighboring republic. At the same time,
it is an exemplification of the principle that the man

who lends the money gets the job.
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INSTITUTES %

High Standard of Underwriting Profession Makes Technical Education of the Coming

Insurance Man of

Vital Importance

Now that life, fire, accident and other forms of in-
surance have become necessities of life, now that under-
writing generally is at a high standard, and now that
it is recognized as one of the foremost professions, it
is of prime importance that men be properly trained for
the business. For that reason alone, the work of the
insurance institutes at home and abroad is of great
value. The Insurance Institute of Toronto may be cited
as a fair example. Its outsanding feature is educational,
as exhibited in the courses of study prescribed. There
are three branches of insurance covered by the educa-
tional courses, namely, the fire, the life and the acci-
dent branches. Three examinations are held in each
branch. The course is designed to meet the practical,
rather than the theoretical requirements of the different
branches of the business, so that there is no conflict be-
tween the courses prescribed by the Institute and those
prescribed by the actuarial societies of Great Britain and
America. The first examination in the three departments
consists of a thorough knowledge of a number of the
subjects which are covered by the matriculation exami-
nation of the province of Ontario. The second examina-
tion in each branch takes up more particularly elemen-
tary work, a knowledge of which is required in the
general routine work of companies engaged in the three
different branches of insurance. The third, or final ex-
amination, takes up a more advanced knowledge, and
fits the candidate for executive positions in the different
offices. The importance of this feature of the Institute
has been kept in the foreground through all the years
since the Institute has been organized. Mr. J. B. Laid-
law, who was one of the prime movers in its organiza-
tion, when addressing the Institute in November, 1889,
pointed out that the demand is for specialists in each
profession, -and that the most important ideal held by
the Institute is that through it “‘our members may be
aided towards more expert knowledge in whatever branch
of the profession they may be.”’

: 'I.'he object of the Institute, as set forth in its con-
stitution, is as follows: ““The object of the Institute
shall be the promotion and cultivation of a thorough
k_now]edge of insurance business by means of its educa-
tional courses ; by the formation and maintenance of a
reference library and reading-room, the circulation of
;r;::::me hterature.. the 'collec_tion and application of

atistics, the reading, discussion and publication of
fiuqllt(f:blznl()ini)}ers, the (.)ccasionnl-inspe.ction of special fire

Sks, and the collection of articles illustrative of insur-
ance business.”’

M"- J. K. Pickett, the present president, drew
i::::]tr‘\o%;‘:ée::(‘eol; t:)h the fel.xccess which has followed

RIAVALY s e Institute who have taken the
examinations. It has been said by some that those
Who have succeeded in passing the Institute examina-
t“ms.h“"(‘- not been rewarded, either by increased remu-
nera.tlon or advancement to more important positions.
While there cannot be any guarantee on the part of the
Institute that such rewards will follow, it is a fact that
some whq have graduated are now enjoying splendid
positions in the business in various parts of the country.
One gentleman has a position as manager of a new
but strong fire company, recently formed in the
West. Two other gentlemen have formed a part-
nership in general insurance brokers’ business in To-
ronto, and are doing We}l. 'Another gentleman, who,
although not associated }vxth Insurance, is now assistant
secretary to a large light and power company, and
has no doubt been helped to this position by his
study of the Institute’s course. Another is acting
as cashier in the Toronto agency of one of our most
prominent life companies. Another is supervisor of

the investment department of one of our large life
companies. Another is connected with the actuarial
department of one of our large United States _com-
panies. Another is connected with a.large fire insur-
ance office, and has been at one time secretary of
the Insurance Institute. Another has been promoted
from an office position in one of the companies in Teo-
ronto to the important position of secretary of one of
its foreign branch offices. Another gentleman is en-
joying a good position in the head office of one of our
life companies, and acts as a general inspector, tra-
velling in the western provinces. :

The mere writing on an examination is, in itself,
of no value, but the knowledge which has been acquired
in the preparing for these examinations must certainl
be of value, not only to the man himself, but to the
office which has the benefit of his services. In the busi-
ness world to-day, requiring as it does specialists in
every department, a man educated along his special line
will eventually receive due compensation,

The examinations of the Institute are arranged
with the idea of providing a course of study which could
be taken up by a young man anxious to succeed. The
syllabus of the Institute is so arranged that young men
who want to progress in the fire, or life, or accident
insurance business should by all means take up the course
of study which has been mapped out for them. Those
who can successfully pass the examinations are brought
immediately to the attention, not only of the managers
of their office, but to the managers of other insurance
companies. There will be no lack of positions open to
those who have properly qualified themselves. The
syllabus has been approved by the Chartered Insurance
Institute, so that the certificates granted by the Insti-
tute on the completion of the several courses will have
the recognition of that body.

In drawing attention to the importance of the edu-
cational feature, Colonel McDonald in his address at
the opening meeting in October, 1910, said: “Many
of those who to-day occupy the chief executive positions
in our companies will within a short time have rested
from their labors, and the direction of affairs must neces-
sarily pass into other hands. Who are going to take
their places? It is to you, young men, heirs of the
future, to whom this heritage naturally belongs. Equip
yourselves for the responsibility, and for the avenues
of usefulness which are thus opening up before you.

Apply yourselves to the development of your
mental abilities. Study closely the particulars of the
business in which you are -engaged, combined with
which a good knowledge of general affairs must he
secured.”’ 3

There can be no doubt that it is possible for an
office man to acquire all the knowledge which is neces.
sary for these examinations without preparing himself
for such, but it is improbable that in cases where he
is employed in an office of any size, he would have ag
complete a knowledge as the man who has made 5
special study of the subjects needed for the examij.
nations.

Mr. Pickett has emphasized the desirability of the off.
cers of the different companies encouraging the younger
members of their staffs to undertake the courses of
study prescribed by the Institute. He pointed out a¢
the opening meeting of the Institute last week that jp
so doing, the general efficiency of the staffs would he
increased, and this would reflect to _the cr(fdlt of the
company in the general conduct of its business. The
president also stated that there was under contemplatiogn
the awarding of certain prizes to those who would sue.

(Continued on Page 647.) :
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CANADIAN BANK INSPECTION -

Suggested Inspection of Head Office by Auditors Ap-
pointed by Shareholders—Position of Directors

i
BY W. W. SWANSON,

Department of Political and Economic Science, Queen’s
University, Kingston, Ont.

Inspection of the head office by a board of auditors ap-
pointed by the shareholders is a plan which has met with a
good deal of approval of late; and among others, has been
advocated by Mr. D. R. Wilkie of the Imperial Bank. The
Traders Bank has for some time had its accounts verified by
auditors appointed by the directors. It is natural that bankers
should prefer a shareholders’ audit to government inspection.
They have confidence in the strength of their bank, and prefer
a policy of independence to one of paternalism.

A thorough inspection by a board of auditors appointed by
the shareholders would quite likely insure the solvency of the
institution. But publicists at the present time are demanding
something more than solvency alone. It is pointed out that
a bank might be quite strong financially, and vet be con-
ducting its business in a lawless fashion. For example, there
have been of late not a few assertions that banks have been
charging more than the legal rate of interest. It is further
asserted that large accumulations of profits are concealed in
wavs not contemplated by the Bank Act; and that much more
real estate is held by some banks than the law permits.
Bank inspection, therefore, if it is to meet the demands of the
public, must take cognizance of all these matters, as well as
of the question of solvency.

Solvency Must Remain Vital Question,

However that may be, the question of solvency must ever
remain the vital one in bank inspection. In the United States
the bank inspectors have been able for the most part to see
that all the legal requirements are met with—that the legal
reserves are held ; that the ten per cent. limitation on loans is
complied with ; and that other specific legal demands are satis-
factorily met. And yet the inspections have been superficial ;
banks have failed, and large amounts of capital have been
lost. A bank may meet with every requirement of the letter
of the law and yvet by resting upon a rotten foundation. It is
wrue that insistence should be laid on the banks’ complying
with the law; and yet solvency is the great desideratum.

External examinations by auditors can be urged upon
more valid grounds; namely, as a measure which will require
the directors and chief executive officials to do their duty. It
would be difficult to find an instance in banking history where
a defalcation would not have been prevented, or where bad
banking would not have been checked, if the examiners, execu-
tive officers, and directors, had discharged their functions con-
scientiously. But this is not the case. Bank officers have
not been as watchful of one another as the necessity of the
case demands; and to a certain extent this has been natural.
Mutual confidence and esteem have been the rule; and it
would be unfortunate if this confidence and this esteem were
violated, and each man in a bank were to become an Ishmael
with “his hand against every man and every man’s hand
against him.” But no man who is in a position  of trust has
a right to resent examination of his work; and no doubt
most officials would welcome the opportunity, to show that
they have been faithful and efficient in the performance of
their duties.

Signature of Ceneral Manager.

This form of external examination of the head office by
expert accountants, is simply an attempt to do for the bank
what has been done for vears for the large mercantile houses
and manufacturers. A thorough examination of the general
ledger at the head office would cover the special reports and
statements from the inspected branches. It would also test
the facts and figures in the monthy statement which is given
to the Government, and the half-year statement submitted to,
the shareholders. The president of the defunct Ontario Bank
certified the statements presented to the Government and
shareholders were true; and the other presidents of Canadian
banks do the same thing. But no one believes that the presi-
dent, of his own knowledge, is in a position to state that the
figures are even approximately correct. The signature of the
general manager must still be appended to these statements ;
he ought to know, and is paid for knowing, whether these
statements are correct. But the added signature of expert
chartered accountants would make assurance doubly sure.
If together with the certificate of the auditors the directors
would submit a statement that they, or a committee appointed
by them, had examined the loans and discounts and consider-

ed them good. much would be done to restore confidence in

Canadian banks.
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When it is recalled that many bank failures in Canada
have been ‘‘head office’”” failures, it is quite evident that some
form of independent, external examination is required. A re-
view of bank failures in this country will disclose the fact that
the directors who dominated the banks had knowledge of, or
were directly concerned in, the unsound operations of these
banks, and often were the direct cause of their failure. While
an external, independent audit of the head offices and the
principal branches can never take the place of the present
system of internal inspection, it would be a very effective sup-
plement to it. But these expert accountants should do more
than merely certify to the mechanical accuracy of the ac-
counts; they must put interlocking switches at the points
where the grooves in the banking business cross one another;
and adopt such special devices that fraud will be automatically
prevented in each department.

This form of examination is not something new and un-
tried. In many respects the Scotch banks are similar in their
operations and management to Canadian banking institu-
tions. They are strong banks, carrying on their business
by means of branches throughout the country. The branches
are managed by resident agents, accountants, tellers and
clerks, according to the extent and nature of the business of
the bank. The agent is the responsible officer ; and, as a gen-
eral rule, is alone entitled to bind the bank by signing docu-
ments on its behalf. Each branch is visited by an inspector
from the head office who makes a very careful scrutiny of all
the advances and a balance of the cash, and reports to the
directors thereon. Neither the issue nor the banking depart-
ment is at any time examined by the Government. The com-
missioners of stamps and taxes have the power to inspect
bankers’ books for the purpose of ascertaining the accuracy
of returns of note issues, but that power has never been exer-
cised.

Some Form of External Inspection.

Apart from the effective internal examinations conducted
by the Scotch banks themselves, the statements of accounts
which banking companies are obliged to produce are identical
with those exacted from other corporations by the Joint Stock
Companies Act; that is to say, once a year the accounts of
every banking company must be examined by an auditor, or
auditors. The auditors are elected by the shareholders in
annual meeting. They have access to the books and accounts
of the company at all reasonable times. In the case of a bank-
ing company, an investigation of its condition may \?e ordered
by the board of trade at any time, on the application of not
less than one-third of its shareholders. The same provisions
apply to English Joint Stock Banks.

In nearly all the leading banking systems of Europe there
is some form of external inspection and auditing of accounts.
Quarterly reports are required of the Bank of France; and in
addition it voluntarily publishes weekly statements in some
detail. ‘While there is no regular examination, the minister of
finance may call for any information he desires; and no reso-
lution of the general council of the bank can be executed un-
less under the hand of the governor representing the State.
From the Imperial Bank of Germany detailed weekly state-
ments are required ; and the curatorium, consisting of govern-
ment officials, meets every three months to supervise the con-
duct of the bank. The accounts are audited by the Board of
Accounts of the German Empire. The Bank of Sweden is
obliged to publish weekly, monthly and annual statements.
It is inspected by a select committee appointed by every
regular parliament. An audit committee is also appointed by
parliament for the head office and each branch. In the case
of the Bank of Italy a statement is required everv ten days,
in addition to an annual report, on a model furnished by the
Government. A central bureau of inspection at the ministry
of the treasury examines the assets; and a permanent com-
mission of supervision also passes judgment on mooted ques-
tions. The Bank of Switzerland publishes an annual report
and a weekly statement of assets and liabilities. There is a
special board of inspectors whose officials are elected by the
Federal Council ; and the treasuries, books, and securities are
periodically verified. The Bank of Belgium furnishes a state-
ment of the condition of the bank and its agencies each week
to the minister of finance. A government commissioner
watches over the operations of the bank and also examines the
books and securities. The best banking opinion of the WO}']dv
therefore, judges that some form of external examination is a
wise policy.

Duty Rests Upon Covernment.

To return, however, to the plan w
for the auditing of the business of Canadian bar t
doubtedly superior to any form of government inspection. bIt
has worked exceedingly well in Scotland and England; but
there the country is small, the population compact, and the
stock held within the nation itself. In Canada, on the con-
trary, the owners of bank stock are scattered over a vast
territory from the Atlantic to the Pacific. .Some of the stock
is held in the United Kingdom, in France, in Holland and in

hich has been ou.tlined
banks. It is un-
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Germany. It is quite impossible to bring the stockholders to- MARITIME PROVINCE BANKS WILL MERGE

gether in annual meeting ; and even if it were possible very P el

tew of them have the qualifications necessary to permit them Bank of New Brunswick Will be Absorbed by B ’

to take a direct part in managing the affairs of the bank.

The result is, the actual control of the bank rests in the of Nova Scotia—Share for Share and Ten
hands of the directors and the large shareholders. It would

be in their power to appoint the auditors, and to protect their Dollar Bonus
own interest and the credit of the institution the large stock-
holders would quite likely work with the directors to cover
up the results of bad banking. But banks are cenducting a
business which concerns not only the shareholders but de-
positors and note-holders as well. ‘As long as the banks
hold millions of dollars in trust for the people a duty rests
upon the Government to see that that trust is not violated.
The shareholders, or at least the largest holders of stock,
may be expected to safeguard their own interests, by means
of internal examination and otherwise. But there must be out-
side control in behalf of the interests of the public at large;
and it is becoming apparent that that control could be most
safely and effectively vested in the Canadian Bankers’
Association.

The directors of the Bank of Nova Scotia and the Bank
of New Brunswick haye agreed upon terms of amalgamation_
A statement will be mailed to the shareholders at an early
date. It is proposed that the Bank of New Brunswick stock-
holders shall receive share for share and a bonus of $10 a
share. The authority of the shareholders of both banks to
negotiate the deal, will be requested in the near future. The
capital of the Bank of New Brunswick is $1,000,000, of which
is subscribed and paid. The capital of the Bank of Nawa
Scotia is $5,000,000, of which $4,586,900 is subscribed and
$4,410,530 is paid. The reserve funds are $8,074,742 and
$1,790,000 respectively. These two banks are paying bigger
dividends than any of the others the former paying 13 per
cent. and the latter 14 per cent. The Standard Bank alseo
pays 13 per cent. The following is a comparison of the ac-
counts of the two banks as on September 3oth:—

Bank of Nova Bank of New

(To be Concluded.)

—earoe

WESTERN CROP REPORTS

: : : : Account. Scotia. Brunswick
According to a recent Canadian Pacific Railway crop re- g Sl ; =
port, headway has been made with the threshing throug%out Notes in C"cul‘};‘on. G """ $ 4,058,954 $ 947,209
the prairie provinces. In Manitoba conditions are favorable Balance due to Dominion OV(;{m'
and in the southern portion of the province from 65 to 70 per ment after deducting credits, e &
cent. of the grain has been threshed. The percentage is even wigal s et g A ey SEEL9 0,104
higher in the Brandon district, while in the north from 55 to Balance due to Provincial Govern-
60 per cent. has been completed. mf;nts ..................... 241,174 91,703
Conditions in Saskatchewan are similar to those of Mani- Deposits payable on demand .... 30,257,069 1,626,723
toba with the exception that there was a little rain and Snow  Deposits payable after notice... 5,504,405 0,797,524
two days, which delayed the harvest slightly. From 55 to 60 Deposits elsewhere than in Canada 12,501,144 v o vinmlit

per cent. of the grain is threshed in the northern part of
Saskatchewan and from 65 to 70 per cent. in the southern
part of the province, Around Swift Current about 75 per cent.
of the threshing is finished. X

Threshing operations were delayed in Alberta owing to
heavy rain and snow, and the result is that only 45 per cent.
of the threshing is completed. At one or two points where
the weather remained clear considerable headway has been
made. At Lethbridge about 9o per cent. is finished and ap-
proximately 75 per cent. of the threshing is completed in the
Medicine Hat district.

R . S

FRUIT CROWINC IN CANADA

A year ago the Department of Agriculture at Ottawa,
through the branch of the Dairy and Cold Storage Commis-
sioner, undertook an investigation of the fruit growing con-
ditions throughout Canada. The enquiry was entrusted to
Mr. ‘Wm. H. Bunting, an extensive fruit grower at St. Ca-
tharines, Ont., who secured as much information as possible
on the following points:—

! 1. The possibilities of an extension of the fruit-growing
industry of Canada in the different localities visited.

2. The tendencies in the matters of the planting and
growing of different kinds of fruit, and with regard to apples,
the varieties which are being most extensively planted in the
different districts,

3. The difficulties which are likely to be encountered in
the further development of the fruit growing industry.

4. Methods of production and orchard management which
have been most successful in the different districts, and the
probabilities of over-production. ;

5. The conditions under which British Columbia, On-
tario and Maritime Province fruit is marketed in the prairie
provinces as well as the character and the effect of American
competition.

The enguiry was concluded in due time and the report
has been printed for general distribution. It contains a large
amount of detailed information gathered in every province mak-
ing it an invaluable guide to persons who desire to take up
fruit growing as an industry.

In his general conclusions Mr. Bunting points out that
while the growing of fruit offers ample reward to the man of
energy, patience and perseverance, there is perhaps no phase
of agricultural endeavor whlch requires to be more closely
studied, and in which a wider range of information is more
desirable and necessary. The f}ltqre of the industry, he
states, was never brighter than it is to-day, the prospects
never more attractive nor the field of extensive effort in all
fruit growing provinces more inviting. 5

The report which contains eighty-four printed pages and
many illystrations, is available to all who apply for it to the
Publications Branch of the Department of Agriculture,

Ottawa, Ont.

Deposits made by and balances due

to other banks in Canada 455,787 2,83y
Balances due to bank agencies, ;

etc., in United Kingdom 56,078 o it 5
Balances due to bank agencies.and

elsewhere than in United King-

QO & it siels i SRS SN o5 157,035 4,173
Liabilities not included in the fore-

gOiNg = Gaie i St e 144,956 229,808
Total Liabilities ...... SR NIy ' 53,817,784 0,760,085
Greatest amount of Notes in Circu- :

lation during month ....... 4,058,054 083,904
SPECIE G i v ieleie st s b st b 3,352,738 329,448
Dominion Notes  ..cceevevncennes 4,957,387 650,048
Deposits with Dominion Govern-

a1 T oy ¢ e R A RIS 189,101 50,000
Notes and Cheques on other banks 3,792,797 322,436
Deposits made with and balances 3

due from other banks in Can-

e § Rt SRR ) N e R e 501,208 153,305%
Balances due from agencies and

other banks in United King-

7: () ¢ 1 YRR SO e R ey 5L Sl S OO 668,132 123,126
Balances due from agencies and

other banks elsewhere than in

United Kingdom  .......... 956,102 339,290
Dominion and Provincial Govern-

ment SECUrities ........oeouee 584,247 120,000
Canadian municipal securities, etc. 1,003,068 72,569
Railway and other bonds, etc. .... 3,404,564 234,540
Call and short loans in Canada ... 5,155,392 1,121,837y
Call and short loans elsewhere... 4,461,844 300,000
Current loans in Canada ......... 30,030,246 8,314‘005
Current loans elsewhere than in

Canada @' s oe o srekie wb s 5,377,157 oo mian AR
Loans to Provincial Governments.. .......... 01,535
Overdue debts  .......coovuvenns 151,738 118,454
Real estate other than bank '

PrEMISES  ucaiiniiioriaiunan iaanienne 3,260
Bank premises  ........ic.ieeen 1,370,360 105,096
Other aSSets ......oeienreniiene. 24,825 136,161
Total asSets  ...c.voiaaiierinees 66,582,002 12,676,121
Loans to directors and firms 424,517 35, BNy
Amount of specie held during Sep-

FOTN BT eoiiy Lo wri e S o zarads- 3,716,045 320,01,
Amount of Dominion notes held

during September ..... S 4,430,372 ‘81,183

Branches of the Two Banks.
The following table gives the location of the branches
of the Banks of New Brunswick and Nova Scotia, as on De.

b ist, 1911 :—
s 9 Bank of Nova Bank of Ney,

Scotia. Brunswick.
Ontario | ... izgss enenensa 22 g
OUEDEC. . i fos nsd qsieemieiagsts 2o bl vie & i
Wova SCOtTA | vt olem o s taie o 27 5
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Bank of Nova Bank of New

Scotia. Brunswick.

New Brunswick ..............00. 15 4
Prince Edward Island  ........... 2 15
British Columbia  ......c.cccnnnn. 3 s
S N T I R T T e S R 1
Saskatchewan  .........c.cceeenen 2
T SRR R e 2
United States of America .......... 3
Newfoundland  ....oeeeevcnennnens 7
BUSRE Tndies . uvvevsmyicws sossnnacs 11

T e PR GRS e S R 101 29

The Bank of New Brunswick is without branches abroad,
but as will be seen above, the Bank of Nova Scotia has 21
branches in the United States, Newfoundland and the West
Indies.

Stock Allotements to Shareholders.

The following new stock issues to shareholders have
been made during recent vears by the Bank of New Bruns-
wick :—

Date. Amount. Price per share.
February, 1906  .......... $250,000 265
December, 1000 .« ..ccovenns 250,000 275
February, 1011  ..cc.cvvnns 226,700 260

The following allotments of capital stock have been made
by the Bank of Nova Scotia since 1808 :—

Date. Amount. Price per share.
December, 1808 .......... $255,100 210
December, 1899  ......--. 104,000 220
February, 1001 ...... 1o e v 140,000 230
January, 1005  ...ceeecsen 340,800 260
December, 1605  «.covevven 150,200 265
February, 1006  «.cooovnen 500,000 268
December, 1010 c.oveerans 1,000,000 268

Excellent Earning Powers.
Both banks have shown_excellent earning powers, the
net earnings in each case, since 1902, being at the follow-

ing rates per cent.:—
Bank of New Bank of Nova

Year. BrunS\:}ick. Scotia.
o %
T S SRR S SR 18.48 21.51%
o ek A SO R R 18.27 20,58
1004 iieeiiviiiasainde 18.47 20,08
POORL. e e kTR 18.96 21.60
00 - S s e EAPORIE [0 L 23.90
¥DO7. v s s ey 18.80 22.72
JOOB 5] eisiaisiy o s o o oo eraiew s 18.23 18.65
1000 | +osseimsesansaansins 18.17 20.14
Y010 sus iases o suelaly ..18.42 22.07
I0IT  oofeencennn Ao R 23.01

Decreased Head Offices, Increased Branches.

This amalgamation will reduce the number of chartered
banks in Canada to 25, which is two less than the number
existing as far back as in 1869, as the following table will

show :—
Nu.mber of Chartered

December. Banks in Canada.
BBO0 | ch s in s s sy 4 Vg ey s ea v 27
1874 . viiracinnaciaeuasensatesbivassseanins 40
RBIO o bas e b B s niin s vl o bt wldie e 40
e e e e R 40
BEBA i s s e e e s e el 41
Ay B R I S SR TR 38
FBO0 5 vl das s oie dialvisimsteitie o in v iR e .38
) PR e P N ik BN 34
OO0 = wioinrcmipeisimmin simsn e P Soeierainia ba Ao T

The number has been reduced of recent years by failures
and amalgamations. At the same time, the number of
branches has increased at a remarkably rapid pace, until to-
day our chartered banks in Canada have 2,730 branches.

Mr. W. J. Allison, a director of the Bank of Nova Scotia,
thinks that the latest amalgamation is the beginning of a
new era or progress in the Maritime Provinces. I am con-
fident,” he says, “that the merger will have a favorable
affect upon the stocks of both banks and will be favorably re-
fected in general market conditions.”

B il it

The following fire insurance companies have received
licenses to do business in Saskatchewan :—Anglo-American
Fire Insurance Company, of Toronto: Insurance Company of
North America, Philadelphia; Union Fire Insurance Com-

~ panv, Limited, of Paris; and Western Assurance Company,

of Toronto.
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CUSTOMS REVENUE OF ONE HUNDRED AND
SIXTY MILLIONS

Will These Record-breaking Collections be Maintained
During the Second Hali of the Year?

BY H. M. P. ECKARDT.

The Dominion Government recently forwarded to the
Bank of Montreal in London the funds required to meet the
4 per cent. loan of 41,234,000 which matured on October 1st.
No borrowing and no operations in high finance were re-
quired other than the purchase of sterling exchange to the
extent of $6,000,000 or thereabouts, for remittance to London.
This little item of news from Ottawa passed round in the
financial circles of London, Paris, Berlin, would certainly do
no harm to the Dominion’s credit. Usually, in a comparative-
ly new country, great prosperity arising from rapid increase
of population and from heavy investment of outside capital is
accompanied by continued heavy borrowing by the national
government. 1f a maturing loan is paid off or retired, the
funds are provided in most cases out of proceeds of loans re-
cently placed. But in this case it is the buoyant revenues 0
the country which have strengthened the government’s hands
in the financial sense, and enables it to take care of the ma-
turing of the $6,000,000 loan without any trouble.

In every one of the last three months the customs revenue
has been within $100,000 of the round $10,000,000. The
figures are: July, $9,950,575; August, $9,001,013; Septem-
ber, $0,003,658. In 1011 the same three months yielded in
customs collections as follows: July, $6,880,073; August,
$7,047,420; September, $7,803,026. Thus the increases this
vear-have been: in July, 44 per cent. ; in August, 24 per cent.;
and in September, 27 per cent. And if the comparison be car-
ried back to 1910 it is seen that the customs revenue alone,
in the three months referred to, is practically equal to the
whole revenue on account of consolidated fund in the same
three months of 1910—customs, excise, post office, public
works, railways, and miscellaneous. Taking the customs
revenue for the first half of the current year—for the six
months ending September 3oth—the total is 856,455,146, as
against $42,284,535 in the first half of the fiscal year ended
last March. The increase is therefore roundly 33 per cent.

Double That of Three Years Ago.

Comparing this year’s customs collections with the
records of 19og it is seen that the customs revenue is now
running about double the revenue of three years ago. That
certainly is remarkable progress. It is to be noted too that
the items of the revenue other than customs have shown satis-
factory development. Thus the excise duties in the past half

.year show an average per month of $1,700,000 as against a

monthly average $1,466,000 in the c¢orresponding period of
1911. In 1910 the average was a little over $1,200,000; and
in 1909 a little under that figure. On account of the post
office department the government has taken into its revenue
$800,000 per month in 1912, as against $700,000 per month in
1911. Revenue from public works, including railways, in
1912, has been running at the rate of $1,120,000 per month,
as against $080,000 in 1911. And the monthly average of
miscellaneous revenue this year is $533,000, as against $494,-
000 a year ago.

Taking the total revenue of all kinds, the monthly aver-
age is now $13,560,000, and this figure compares with an
average of $10,677,000 in the first half of last year. Usually in
the second half of the fiscal year the revenue tends to fall.
Imports subject to duty generally come forward in heavier
volume during the season in which freight may be carried
by water to Montreal, Toronto and other inland ports. Mak-
ing generous allowance for that natural falling off, it seems
quite reasonable to expect that the revenue for the current
fiscal vear would amount to between $150,000,000 and $160,-
o‘c)xl),ooo, if conditions throughout the world remained favor-
able.

Outlook Rather Complicated.

But unfortunately it is not possible to declare with con-
fidence that world conditions will continue to favor our im-
port trade, which is the principal source of the increased
revenue. The outlook has latterly been growing rather com-
plicated. In some respects the Balkan war may have 2
tendency to increase the prosperity of Canadian farmers. It
may enable them to get higher prices for their wheat and
other produce. The exports of Canadian products to Europe.
may therefore have a greater purchasing power and the im-

portation of certain articles of foreign merchandise may be

stimulated.

But on the other hand it is necessary to take account
of some unfavorable circumstances. In the first place if the
export demand serves ‘to drive wheat prices unduly high, it
means that Canadians other than the producers will have to
pay more for byead; ster i xle cost of living would be further
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advanced. Again, the principal factor operating to increase
Canada’s imports, and therefore to swell the customs revenue,
has been the borrowing in London. At present London is not
in condition to take new: securities. All eyes are watching
the war cloud. It is hoped that the struggle will be localized ;
but the diplomats are not sure that it will be.

Free and Open Market Essential.

A free and open market for Canada’s securities in Lon-
don is essential for a continuance of heavy imports. It is
well known that a considerable portion of the Canadian im-
ports represent proceeds of loans negotiated abroad.

If European conditions take a decidedly unfavorable turn
it may be the case that the exchange Canada forwards to
London, representing her valuable exports of wheat, etc.,
will be applied to some extent to redeem or take up Canadian
securities sold by Europe. Then it is understood that the
Canadian money markets are likely to be quite hard during
the coming fall and winter. While stringency may not be in
evidence, it is reasonably certain that money will be stiffly
held. This circumstance also may have a tendency to check
imports ; as the importers may not be able to get the credits
necessary for extraordinary importations.

However, with reference to the import trade, it is well
known that engagements already entered into will ensure
heavy imports for several months in advance. And the Euro-
pean situation may brighten earlier than is generally ex-
pected. At present close upon $600,000 per day is passing
into the government’s account at the Bank of Montreal.
Montreal and Toronto, of course, supply the bulk of the
customs revenue; but the collections at Winnipeg, Van-
couver, and other western centres are increasing rapidly. Most
of the chartered banks assist in the collection of the revenue;
but the greater part of the actual cash finds its way into the
Bank of Montreal at Montreal and at Toronto. Other banks
which receive deposits from the collectors of customs, in-
land revenue, etc., transfer the credits, in the form of book
entries to Ottawa. The various government departments
draw upon these banks when its balances exceed a certain
figure, and transfer the money to the government accounts
in the Bank of Montreal, Ottawa. Thus the other banks are
debtor to the Bank of Montreal in the Ottawa clearing house.
In the last analysis the settlements at the secondary clearing
houses are effected by transfers of legals usually in Montreal.

- eae

FOR INSURANCE MEN

In selling life insurance it is well for the agent to know
what_ competitive offices are offering as well as the specialties
of his company, therefore the compilation of information
relative to Canadian offices made by Messrs. Stone and Cox,
should prove of much practical value to all Canadian insur-
ace agents and officers. It is in handy form and compre-
hensive, _Sqme of its contents are: Premium rates, Surrender
values,'leden_ds paid by all offices, Expense ratios, etc.
There is also issued an industrial supplement. Insurance
tables, $1; Industrial supplement, so cents. Messrs. Stone
and Cox, c/o Miln, Bingham Printing Company.

——el- .

The Canada Western Trust and Mortgage Company will
apply for a Dominion charter, with power to carry on business
of a trust, loan and mortgage company in all its branches.
The head office will be at Edmonton. Messrs. Parker and
Clark, Toronto, are solicitors for the applicants.

Hon. Robert Rogers has discussed with Mr. R. J. Dale,
representative of Montreal insurance interests, the question
of rates in the event of the season of lake navigation being
Aprolonggd. Aq announcement will be made later, There are
many dxfﬁc'ultu?s in the way, especially those of maintaining
aids to navigation once the ice takes,

Parr’s Bank have this week invited subscriptions to $2,-
750,000 6 per cent. 20-year first mortgage gold bonds at os,
$825,000 common at 15, of British Columbia Breweries, Limit-
ed. This combination includes Vancouver Breweries, Limit-
ed; Canadian Brewing & Malting Company; Union Brewing
Company. The directors include Messrs. Richard and C. M.
Narpole.

An insurance fund for Calgary’s civic employees is pro-
posed in a by-law which Alderman C. H. Minchin will intro-
duce at the next meeting of the council. The measure pro-
vides that 1 per cent. per month of the pay rolls of all city
departments shall go into a special fund to provide insur-
ance against sickness, accidents, and death of city employees.
Alderman Minchin estimates that the revenue so provided
from the pay roll would establish a fund of $16,000 to $17,-
000 annually. The proposed by-law will provide that when
the fund reaches a sufficient total to cover all insurance risks,
the surplus may be loaned out on first mortgages at six per
cent. interest, )
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FRENCH INTERESTS CONTINUE
INVESTIGATION

Of Banque Internationale Affairs, and of Other Compy-
panies—Quebec and Saguenay Railway

Monetary Times Office,
Montreal, October 23rd.

The situation in connection with the Forget group of
stocks continues to be discussed. For days past, t.he heari
of allegations has been going on from time to time in prj-
vate before Judge Leet here, and many rumors concerming
the nature of the charges have been heard.

It would seem that the charges concern alleged wrongfyl
acts in connection with the funds obtained from France. One
of the questions asked at the meeting of the Quebec Railway,
Light, Heat and Power Company indicated the nature of part
of the complaint. This concerned the dispdsition of the
money sent from Paris to be spent in construction work on
the Quebec and Saguenay Railway, a subsidiary of the Que-
bec Railway, Light, Heat and Power Company. No reply
was given to the question, the reason offered for this being
that the information would be taken advantage of by the
company’s enemies. It is understood that the representative
of the Paris interests desires to ascertain what was done with
this money, and that this may be one of the topics under de-
bate in the hearing referred to.

Questions are also being asked concerning the Banque
Internationale, and the alleged wrongful statements, suPpos-
ed to have been made to the government, though, so far as
is known, the Paris people have mot yet supplied details of
this matter. The general feeling is that any efforts made
along these lines will not be very productive, as the general
manager of the bank is trained in banking practice and ex-
ceedingly careful, and the same may be said of the inspector
of the bank.

Bank Has Careful Officers.

Meantime, application has been made for the appoing-
ment of a sequestrator to take charge of the Quebec and
Saguenay Railway. This step is largely for the purpose of
preventing other creditors obtaining undue priority through
judgments. The application is made under the section of the
Quebec Railway Act which provides that when a railway
which is subsidized by the province has become insolvent,
or is not complying with the terms of its charter as regards
the commencement or completion of its works within the
time specified, or does not continue the undertaking or the
running or operation of any part of the road for a period of
ten days, the Lieutenant-Governor-in-Council may, at any
time, upon recommendation of the public utilities commis-
sion, authorize the minister of public works to sell the road.
It follows therefore that a wait must ensue while the proper
procedure is complied with.

The next point of issue is as to how the Quebec Railway,
Light, Heat and Power will be affected by its connection witl,
the sequestered road. It is understood that the former com-
pany is the owner of the entire bond issue of $2,500,000 of
the latter and that it had issued its own bonds against this
security.

Trading Prices are Affected.

The contracting firm, however, may succeed in obtaining
a prior lien on the assets of the Quebec and Saguenay, they
having supplied all the material entering into the road and
performed the work. This, presumably, will compel the Que-
bec Railway, Light and Power Company to come to the res-
cue in order to protect its own bonds.

Nothing further has been heard relative to the East Can-
ada Power and Pulp Company. The claim was made Some
time ago that the bond interest, which had been passed,
would be met. Subsequently, it was stated that the company
had completed certain dams in the upper reaches of the river,
which dams should be sufficient to supply the company with
an even flow of water sufficient to keep the mills near Mur-
ray Bay operating all the year round. It has not been an-
nounced up to the present that the bhond interest has been
met, nor have their been any further announcements comn-
cerning the situation at the mills.

Meantime, the price of the securities of the Quebec Rail.
way, Light, Heat and Power Company, and of the East Can-
ada Power and Pulp Company, have declined on the exchang-e
and trading in them is neglected. East Canada Power ang
Pulp stock has sold at $5 per share. As for the bonds, they
have disappeared from the quotations altogether.

Quebec and Saguenay Railway 'C_)ompany‘ has no secur-
ities on the market, but Quebec Railway, Light, Heat ang
Power stock has been selling between $11 and $12 per share
and the bonds at 57 % of par.

Permits have been issued at Edmonton since beginning
of the year for the erection of 1,778 residences.
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BALKAN WAR AND INVESTMENTS

Serious Blow to Six Hundred Million Dollars Worth
of Government Securities—Interesting Analysis
of the Position

War with the Balkans is a severe blow to the market in
120 millions sterling of Government securities. That is the
total amount at present on the market of the loans of the five
Balkan Powers, to say nothing of the Powers less directly
concerned in the struggle. The outbreak of hostilities is the
most serious event for the holders of these securities since the
Graeco-Turkish War, although during the past 15 years this
group of securities has been by no means free from alarming
crises. Despite these disturbing influences, however, the
market has preserved a degree of steadiness that compares
favorably with that of securities ranking very much higher
in the investment scale. This has been largely due to the
close control exercised by the Great Powers over the admin-
istration of most of the loans issued by the Balkan States.
The Times analyses'the position in an interesting article.

Turkey’s securities, it is pointed out, passed through
many vicissitudes until the formation of the Council of Ad-
ministration of the Ottoman Public Debt was formed in
1881, as the result of negotiations at Constantinople with re-
presentatives of the English, Dutch, French, Austrian, Ger-
man, and Italian bondholders. All the outstanding external
loans, with the exception of the Guaranteed Loan of 1885 and
the Egyptian Tribute Loans of 1854, 1871, and 1877, were
converted into new bonds, and the international Council of
Administration was charged with the administration of the
revenues assigned for the service of these new bonds, and
also the five per cent. priority bonds issued in settlement of
the Galata bankers’ claims. The revenues comprised the salt
and tobacco monopolies, the stamp and tobacco contributions,
the duties on wines and spirits, certain fish taxes and silk
tithes, the tribute from Bulgaria, the surplus revenues of
Cyprus, the annuity payable by Eastern Rumelia, the tax on
Persian tobacco, and certain surpluses arising from modific-
ations in the Customs tariffs.

Some alterations have been made in these provisions
since the terms of the debt settlement were promulgated as
the Decree of Moharrem in December, 1891, but in the main
these revenues are still controlled by the Debt Council. One
alteration has been the substitution of tobacco tithe and ad-
ditional Customs receipts for the Bulgarian Tribute and the
Cyprus surplus revenues, which have never been paid to the
Council.

Turkey’s 35-Million Loan.

Of the Turkish loans secured on the revenues adminis-
tered by the Debt Council, the most important is the four per
cent. unified converted debt issued in 1003 in place of the
bulk of the debt included in the 1881 settlement. The total
authorized amount of this loan was over 38 millions sterling
and there is still more than 35 millions outstanding. The
highest price reached by this loan during its ten years’ ex-
istence was the 97-3/16 touched in 1006; the lowest was the
74% to which it sank in 1904. But since that year it has
never been below 82, and it now stands at 86.

Another loan secured on the internationally-controlled
revenues is the comparatively recent 4 per cent. loan of 19o8
known as the Ottoman Bank loan. This was issued partly
to repay money advanced to the Turkish Government at 7
per cent. by an Anglo-Franco-German group and partly for
current financial needs. Of the total amount of £4,282,840,
a million sterling was remitted to the Imperial Ottoman Bank
as cover for the Government’s statutory overdraft. while of
the remainder a third was issued in London in June, 1900,
at 80% per cent., equal amounts being simultaneously placed
in Paris and Germany respectively.

Most Recent Loan.

The most recent loan—the four per cent. loan of 1909—
is in no way under the supervision of the Debt Council. This
loan was for a total of £6,363,640, and was issued mainly to
cover a budget deficit. It is specifically secured by arrange-
ment with the Russian Government on certain revenues as-
signed as security for the Russian war indemnity. The Lon-
don issue consisted of £1,818,182 at 89, the remainder being
placed in Paris at go. The market price of this loan dropped
last vear to 733, but it has now recovered to 77.

Of the older loans not included in the 1881 settlement,
the least known, but not the least interesting is the four per
cent. guaranteed loan of 1855. This is guaranteed, as to in-
terest only, by the British and French Governments, and was
issued by Rothschilds at 102%4 per cent All the bonds have
been drawn for repayment, but the bonds drawn since May,
1875, have not been redeemed, so that £3,815,200 of the five
millions issued is still outstanding. The loan is officially
quoted among ‘‘the funds,” and now stands at 102. In the
following table a complete list of the loans quoted in London
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is given, and comparison of the two columns gives an indica-
tion of the effect of the crisis on prices. The table includes
the loans secured on the Egyptian Tribute, although the ser-
vice of these loans is in fact charged on the revenues of
Egypt and not on the revenues of the Debt Council.

Turkish Securities.
Cur’nt Hi’h’st
Amount quota- this

Name of Loan, outstanding. tion. year.

Guaranteed Loan, 1855 (4%) ..... £3,815,000 102 104%
4%, 1891 (Egyptian Tribute) ..... 5,408,020 09  099%
3% 7 Egyptian Tribute, 1804 ..... 7,300,080 88 o144
4 cboanof qooz LT 7,400,880 Q0% 91
4 Unled s T e 35,305,260 86 Q1%
A LORILSI008 . 7o 4,282,840 76 81%
TR T N 0T TR R ey e 6,246,760 77 81%
£69,939,040

Montenegro’s Small Debt.

Montenegro has only one loan on the market and that
was issued less than three years ago. Its amount was only
a quarter of a million sterling, and it was placed in London
in December, 1gog—before the country assumed the rank of
a kingdom. The proceeds were to be employed in repaying
all existing loans and short-dated bills, in forming a State
mortgage bank, and in constructing roads and other public
works. The loan is specifically secured by a first charge on
the revenues and taxes of the Customs and on the salt mon-
opoly. It was issued at 97.. In 1910 it TOse to 100, but last
vear it fell back to 92. During the recent crisis it has been
further depressed, and yesterday after the outbreak of
hostilities it dropped to 87%.

Until recent years the greater part of Bulgaria’s loans
were on a 6 per cent. basis, but her credit had so far improv-
ed by 1907 that in April of that year the six per cent. loans
of 1888 and 1889 were called for repayment and the holders
were given the option of taking the bulk of their principal in
new four-and-a-half per cent. bonds valued at go per cent.
i‘ive and three-quarter millions sterling of these were taken
up, and in 1910 the price of the bonds reached 99. Their
highest price this year, however, was 96%, and the current
quotation is gI.

As to Bulgarian Securities.

The six per cent. loan of 1892, of which there is £2,80s,-
060 on the market, still remains unconverted, and there is
also a five per cent. loan of 1902,

In February, 1909, another four-and-a-half per cent, loan
was issued in London, Austria, Germany, Holland, Switzez-
land, and Belgium. The amount was £3,060,000 and the price
of issue g1 per cent. Particulars and prices of all four loans
are given in the following table:— ¢

Bulgarian Securities,
Cur’nt Hi’h’st
Amount quota- this
~_Name of Loan, outstanding. tion. year.
67 State Mortgage Bonds (1892). £2,805,060 08 10536

5t Gold i Tvoan, - 1002 0l v 3,063,712 8 101 %

4% 7. Gold Bonds, 1007 .......... 5,670,000 gl gé%

4% % Gold Bonds, 1909 .......... 3,915,648 83 o1%
£16,355,320

_ Servia has only four per cent. bonds on the market, but
this comparatively low rate of interest does not indicate that
her credit stands higher than that of the other Balkan States.
The last issue in London of these bonds, amounting to a mil-
lion sterling, was offered through Parr’s Bank at the low
price of 68, and even now, despite the fact that the bonds are
redeemable by annual drawings at par, the quotation is no
higher than 83. The total amount of the loan is over 300 mil-
lion francs and the bulk of it was issued about 16 years ago
for the compulsory conversion of various five per cent. loans.
The loan as a whole is known as the four per cent., consoli-
dat_lon gold loan of 1895, but the bonds issued in London, of
which £47,200 has been repaid by drawings, are officially de-
scribed as Servian four per cent. unified bonds. These alone
are marketable on the London Stock Exchange.

Creek Loans With Varying Interest.

. Greece, like Turkey, has an International Financial Com-
mission to control the hulk of its loans. This was formed
in February, 1808, as the result of the intervention of the
Great Powers after the war with Turkey. Its revenues com-
prise the six monopolies—salt, petroleum, matches, playing
cards, cigarette paper, and Naxos emery—the stamp and to-
bacco dues and the Piraeus Customs duties. The interest on
the loans included in the settlement depends on the amount
of the revenues collected by the Commission, so that these
loans have been aptly described as shares in the Greek Gov-
ernment. The rate of interest varies from year to year. The
amount paid last year ranged from 1.92 per cent. on the four
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per cent. rentes of 1880 to 2.40 per cent. on the five per cent.
\unding loan of 1893.

As part of the arrangement under which the International
Commission was constituted, a two-and-a-half per cent. loan
of £6,023,700 was issued in 1898. This loan is guaranteed
jointly and severally by the British, French, and Russian
Governments, and the purposes of the loan were the payment
of the indemnity to Turkey, the uncovered deficit in the ac-
counts of 1807, and the conversion of the floating debt. The
first issue of 44,080,000 was made in May, 1898, in London,
Paris, and St. Petersburg at 100% ; a further £961,500 was
subsequently sold at 104 for the settlement of internal debts;
and a further £82,200 was devoted to the expenses of the loan,
Part of the loan has been redeemed by means of the cumula-
tive sinking fund, and the amount now outstanding is A5,
189,000. The present quotation is 79, which is the lowest
ever touched. The loan, it will be seen, stands 5 points
above Consols, but that, of course, is because of the redemp-
tion terms.

Besides this' and the other six loans comprised in the 1808
settlement, there are three newer Greek loans on the London
market. There is the four per cent. railways loan of 1902,
which, like the older loans, is under the direct control of the
International Financial Commission. Its interest, however,
is fixed at 4 per cent. The first issue of £880,000 was offered
at 83% in 1902; a second issue of £870,000 was placed in
June, 1904, at 84 per cent.; £230,000 was placed privately in
1004 ; and the balance of £270,000 was issued, also privately,
in 1906. This loan, which touched its highest price of 04%
in 1009, is now quoted at 84.

Then there is the smaller five per cent. Greek national
loan of 1007. The total amount issued was £800,000, of which
£787,400 is still on the market. The loan was quoted at one
time last year at 101}4, but has now fallen to 08.

ratest Loan of Greece.

The most recently issued Greek security is the four per
cent. loan of 1911. The total amount is £4, 367,000, of which
£704,000 was issued in June last year in London at 86% per
cent., the balance being placed on the Continent, The fol-
lowing is the full list of Greek securities :(—

Creek Securities. ; ;
Cur’nt Hi’h’st

Amount quota- this
Name of Loan. outstanding. tion. year.
Guaranteed Gold Loan of 1808
RO U e £5,180,000 79 84
e R S R Rt AN 3,710,740 53 61%
B IRBE L s e 3,230,340 53 60%
Monopoly 4%, 1887 ............. 4,881,240 50  56%
4% Rentes, 1889 ...........0..nn 5,551,480 43 49
5%, 1800 (Piraus-Larissa Rly.) 2,142,000 53 6o%
5% Funding Loan, 1893 ......... 348,420 53 59
4% Railways Loan, 1002 ......... 2,231,380 84 887
5:% National Loan, 1007 ....:.c.. 787,400 08 101%
Pl 0 1 T VA N s S IS S e 4,353,026 79 83
£32,434,020

As the prices indicate, it is only the first one and the last
three on the list that bear fixed rates of interest,

B —

MORTCACE LOANS IN ALBERTA.

.The.: amount of money invested by five classes of com-
panies in mortgage loans in Alberta at the beginning of this
year was $32,518,667 as compared with $24,711,504 in 1911.
The following summary shows the increase made by each
class of institution :

Investments, Investments,

Alberta Operations. 1910. 1911,
Life insurance companies ...... $7,017,576 $10,324,141
Fire insurance companies ...... 464,816 546,231

Accident, guarantee insurance com-

panies, etC. .....iiiiiiiail 150,881
Loan cOMPANies  ............... 8,620,202 12,238,414
Trust companies’ i i i icuits 7,700,000 10,250,000
$24,711,504 $33,518,667

At present the funds so invested exceed $40,000,000.

S —

«1f Cape Breton were properly advertised in Canada and
the United States, every vacant farm on the island would be
taken up in five years.”’—Mr. John A, McNeill.

A booklet, “Bonds for Investment,” containing much re-
lidble information concerning corporation, industrial, and
municipal bonds has been issued by Messrs, Murray, Mather
and Company, Toronto.

THE MONETARY TIMES

Volume 4gq.

CONDITIONS IN WESTERN CANADA

Good Threshing Weather Prevails—Wheat Movement
is Rapid—Monetary Times’ Reports from
Brandon, Regina, and Moose Jaw

(Staff correspondence.)
Brandon, October 18.

The Monetary Times has had an opportunity this week
to discuss conditions with those who know, at several points
in the West. In the vicinity of Brandon splendid weather wag
being experienced for threshing and farmers were Straining
every nerve to make headway with threshing operations.
Crops are turning out well and have been damaged but little
by the backward fall, Farmers report insufficient help and
this is heard at almost all points in the West. Should the
present good weather continue threshing will be completed
by the end of October; in many localities in the Brandon
district it is completed mow, and the main question is getting
the wheat marketed. The Brandon farmers invariably have
good crops, and this year they are even better than expecteqd
Business men report money somewhat tight and it will likely
continue so until the crop is marketed.

Brandon Improvements Noted. .

Brandon is improved in appearance by the paving of all
the main streets, on which street car tracks have also been
laid, and it will not be long before the city is operating its
own street cars.

Brandon is to be congratulated on having the splendidq
new Canadian Northern Railway hotel now ©Open, which
places the wheat city in the front rank of Canadian cities for
hotel accommodation.

An overall factory, which will employ 150 hands, has preo.
cured a site in Brandon and will build a factory there.

The Midland Fire and Accident Insurance Company
with head office at Brandon, has opened for business. Thé
new company is a local concern, nearly all the stock being
held in Brandon and vicinity. This makes the third com-
pany with Brandon for headquarters. The new company jp.
tends doing a general insurance business, both cash and myy-
tual, and expects to be able to make its business attractive
for the insuring public. A feature of the business to which
particular attention will be given is farm insurance, a line
which is capable of being developed largely in a well settled
and wealthy community such as the Brandon district.
directors are all local business men, who are in close touch
with Manitoba business, and who feel assured that the ney
company will have a successful career. The Midland Com.
pany is working under a Manitoba charter and began busj-
ness on October 12th.

Active Regina is Advancing.

Regina, October 21.—Threshing in the region about the
capital city of Saskatchewan is well advanced. Wheat is be-
ing rushed to market faster than usual, and is passing jn-
spection at Winnipeg at the rate of from 1,200 t0 1,500 care
a day. So far there is no cry of congestion, but wheat ;
piling up so rapidly at country points that congestion wi!ﬁ
soon be felt.

In Regina itself conditions are good, and any bad e
of the terrible cyclone which struck the city in June
hardly noticeable. are

The Board of Trade are a most active body in Regj
and report several mew industries which will build faCtor'iu'
or warehouses. The city has a warehouse area and a sys ti
of spur tracks where it will sell sites to new industrieg
cost price. H s R el at

All lines of business are brisk, but building o 2
have been retarded considerably by strikes, etc. € OPeraticus

Collections are reported to be somewhat slow, but Shoum
improve in the next few weeks.

Moose Jaw Makes Rapid Strides.

Moose Jaw, October 23.—Threshing operations are
advanced in this district, and a few more weeks of
weather will see the plains fairly well cleared. Many §
ers in this section of the country are buying ready. arm-
granaries or are building them of lumber for the storag .
their wheat. If more of them would do this it would hef of
great deal to relieve congestion later on. The crop in &;
section is a good one, and the railways are putting forth eye.
effort here, as elsewhere, to cope with it. The yielg is
much greater each year that farmers will of necessity
to provide their own storage facilities and also go in
for mixed farming. : / :

Money is reported to be tight at all points just noy,
collections in this district are slow. No uneasiness j

well

have
ore

however, as when the returns are in the situation winsb:ﬁt*;
a

great deal easier and money should not be so tight in a mo
from now. : ; VS
The city of Moose Jaw has been making rapid syps
this vear both in building and along industrial lines, W
ing permits are greatly in excess of a year ago, and a s‘*uiu,
foundation has

% x

been laid for a prosperous year in 1g9yq trong

£

-
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BUSINESS IN BRITISH COLUMBIA

—_—

Trade in the Interior Must be Developed—False Creek
Agreement—Value of Minerals in Northern
Part of Province

(Staff Correspondence).
Vancouver, October 21.

Business men of Vancouver will visit the apple show at
Vernon this week, and will extend their trip to adjacent parts
of the Okanagan district. This is a movement that might
have been inaugurated long ago. A suggestion along this
line was made in The Monetary Times some yvears ago, fol-
lowing the visit to the Similkameen of one or two prominent
business men of this city. They returned and told The Mone-
tarv Times that while they had lived long in British Colum-
bia and thought they knew something about the country they
were immensely surprised by what they saw and learned.
Business men of the coast cities should make these trips as
a regular part of their business. They would thus be(.‘o.me
acquainted with conditions, and be in a much better position
to cope with situations as they arise. Not only would these
trips be educative, but should result in more business, for
personal acquaintance would be made with interior merchants
and consumers. Such trips would be beneficial in every way,
and worth while on the part of the merchants of New West-
minster, Vancouver and Victoria, who are after interior trade.

Expansion of Interior Trade.

This trade will expand rapidly in the future with the con-
struction of railways, and a start should be made from the
first to bring it to the coast.

An instance of the necessity of such a trip to Fort George
is shown in the statement that trade from Fort George and
vicinity will go to Edmonton instead of to Vancouver. The
two big coast cities have always commanded the trade up
through the Cariboo, and it is a considerable item. Now the
Grand Trunk Pacific is building in from Edmonton and east-
ward from Prince Rupert, but supplies are being brought in
via the western Alberta city. It may be that when the rail-
way is completed through, Prince Rupert will get this trade,
but by that time connections will have been formed, and it
will be difficult to break in. Many of the merchants and
dealers now in the northern interior are from the coast, and it
would not be difficult to secure a portion of this trade. If no
effort is made, or interest in the country evinced by Van-
couver business men, they will find that Edmonton whole-
salers are ready to take the business over.

The agreement as drafted between the Canadian Northern
and the city has been the subject of much discussion during
the past week, and a special meeting of the board of trade
on Tuesday night rejected the report of a committee, which
urged an extra payment of two million dollars by the railway,
and supported the agreement.

False Creek Agreement May Be Approved. '

Since the Canadian Northern has shown a desire to come
into Vancouver, many of the ratepayers are of the opinion
that if the city stood pat and held for payment of the False
Creek flats the railway company would have to pay. Some
even go so far as to declare that Vancouver does not need
False Creek improved, and that there are harbor facilities
without the outlay required to put False Creek into shape.
This is one of the biggest things that has come before the
city for some time. As the area now stands it would be
many a year before the city coulql un.dertak‘e any work of
improvement, and it is only bg acting in conjunction with a
large corporation such as a raxlw_a\_v company that advantage
may be taken of this expanse of tide flats in the centre of tl'ge
city. Although the city may be giving something away, it is
getting’ something in return, and in five vears the head of the
creek will be vastly different from what it is now. Instead
of a dreary waste, it will be transformed into one of the
busiest parts of the city, with improvements that will mean a
great deal. Meetings of ratepavers held in various wards are
taking a stand in favor of the agreement, and the probabilitv
is that it will be approved when the vote is taken in a few
weeks. :

What interior mines are capable of, is indicated by the
reported refusal of a million dollars for the Standard property
at New Hazelton. This offer was made by an accredited agent
of the Federal Mining Company, and is perhaps the first
large amount offered for a mine in the new district in the
north. With properties such as this lying immediately east
of Prince Rupert, the new northern terminus should be pros-
perous.

-

" The British-Canadian Fire Tnsurance Company, of Van-
couver, has been organized.
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RU.SSEI.I.. MOTOR REPORT

In view of the increasing business of the Russell Motor
Company, it was decided during the past year to increase its
capital. At a general meeting of the shareholders, on February
19th, 1912, authority was given to issue an additional $400,000
of 7 per cent. cumulative convertible preference stock. This
was offered to the shareholders at par and was fully sub-
scribed. All expense in connection with the issue of this has
been written off as an expense of the past year. This is
shown in the company’s annual report just published. The
statement of assets and liabilities has been made up after
provision for all proper contingencies in connection with the
business. The accounts and bills receivable are shown after
making full deduction for all bad and doubtful accounts.

Before arriving at profits for the vear, it is the practice
to charge all such items as repairs to buildings, machinery,
etc., also charges to cover reserve and depreciation on plant,
to expense, and the profit for the vear is arrived at on this
basis. The total charges made in this way, during the year,
for depreciation, reserve and plant repairs, amounted to
$o1,210.

After making the deductions as above, the profit for the
vear was $180,127. This profit, which is slightly in excess
of last year, does not show the same increase in percentage
as the volume of business. This has resulted largely from
a decision to devote a special amount of effort during the
vear to the improvement and refinement of the 1013 cars.

The automobile department, which is now much the
largest branch of the business, again showed an increase in
volume during the year. This increase in sales was general
throughout the whole of Canada and also in Australia. Dur-
ing the year the company entered into an arrangement with
the other licensees of the Knight motor in the United States,
England and Europe, for the maintenance of a common engi-
neering force, under the direction of Mr. Knight, to work on
improvements of the motor and chassis.

The bicycle business showed an increase in the sale of
complete bicycles, and also parts and equipment for them.
This increase in business will probably continue from year to
vear, because the bicycle appears to be coming into more
general use again as a convenience for many classes of peo-

le.

- The company has considered it desirable to further im-
prove the plant and equipment at the works in West To-
ronto. During the year a three story building was erected
for use as offices and warehouse, and a large amount of new
up-to-date machinery secured for the various .departments.
Under construction is a four story reinforced concrete build-
ing, which will give up-to-date premises for the automobile
machine,  shop. These additions will enable the company to
produce an increased output for next vear.

In view of the probable future requirements of the busi-
ness, the directors thought it wise to acquire an additional
piece of land near their factory, and in April last, concluded
the purchase of 17% acres just across the railway tracks from
the present plant and fronting on the Canadian Pacific Rail-
way main line through Weston to the north.

—_—————————

INDUSTRIAL ACCIDENTS

. According to the record of industrial accidents main-
tained by the Department of Labor, that for the month of
September shows there to have been 89 workmen killed and
419 injured, a total of s508. Compared with the record for
August, this is an increase of one fatal and 114 non-fatal.
The trades and industries in which the greatest number
of accidents occurred were: Steam railway service, in which
there were 28 fatal and 123 non-fatal: metal trades, with 3
killed and 72 injured: mining, with 10 killed and 42 injured ;
and the building trades, with 10 killed and 33 injured.

DUTCH BANKER LIKES CANADA

Mr. W. Westerman, president and general manager of
the Rotterdam Bank, has returned to Winnipeg after a trip
to the prairie provinces. The institution, one of the larg'e5;
in Holland, of which he is the head, guarantees the mndﬁ' %
the Netherlands Trans-Atlantic Mortgage Company, WAlC
has a branch in Saskatoon. Mr. Westerman is paving his
first visit to Canada and has been accompanied West by Mr.
L. D. Fortuyn, managing director of the mortgage company
which has its Canadian headquarters at Winnipeg. The com-
pany has more than $2,500,000 invested in Canada. The bank
president’s visit to the Dominion should benefit the future
relations between the mortgage company and Canada so far
as the matter of loaning is concerned.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Bank of Commerce.— The directors have declared a bon-
us of 1 per cent. payable with the regular quarterly dividend
of 2% % for the final quarter on December 1st,

Twin City Rapid Transit Company.—For the second
week of October the earnings of the Twin City Rapid Transit
Company were $15,868, an increase over the corresponding
period last year of $7,340, or 4.94 per cent.

Bell Telephone.—‘‘I know of no reason whatever to ex-
plain the recent advance in Bell Telephone stock,” said Mr.
Sise, president of the company, this week, ‘“We are making
no extensions to our system, nor are we making a new stock
issue, nor in the language of the street, are we to cut a
melon.”

Ames Holden McCready, Limited.—In the first five
months of its current year Ames Holden McCready, Limited,
shows an increase of $650,000 in its sales over the same per-
iod a vear ago, namely, May 1st to October 1st. The com-
pany has increased its daily output to 9,000 pairs of boots
and shoes.

Dominion Sawmills and Lumber Company.—Justice
Neville has approved of a scheme of reconstruction of the
Dominion Sawmills and Lumber Company. This provides
for the voluntary liquidation of the company and the formation
of a new one, which shortly will issue 41,600,000 debenture
and 500,000 one dollar shares. All meetings will be held in
England.

Quebec Railway, Light, Heat and Power Company.—
The French Association of Foreign Bondholders is forming
a committee of defence for the bondholders of Quebec Rail-
way, Light, Heat and Power Company, states a cable to the
Montreal Star. A meeting has been sumnmmrq to consider
the liabilities of French promoters for alleged mis-statements
upon which the debentures were described.

Monarch Knitting Company.—As estimated when the
shares of the Monarch Knitting Company, Limited, were of-
fered for subscription in May, the common stock is to bear
dividends at the rate of six per cent. per annum. The first
payment of 1% per cent. has been declared for the quarter
commencing August 1st last. The regular quarterly dividend
of 13 per cent. on the preferred for the same period, has also
been declared. Both dividends are payable November 1 to
shareholders of record of October 21.

West Kootenay Power and Light Company.—The annual
meeting of the West Kootenay Power and Light Company
was recently held at Rossland, B.C., when the following of-
ficers were elected: Mr. W. M, Doull, president; Mr. Frank
Paul, vice-president; directors, Messrs, Walter R. Baker,
Charles R. Hosmer, George F. Benson, Edwin Hanson, Mont-
real, and J. S. C. Fraser, Rossland, B.C.; general manager,
Mr. L. A. Campbell; secretary-treeasurer, Mr. M. Roach.
S‘atlsfactory reports were submitted for the year and the pre-
sident announced that the outlook for the coming year was
very satisfactory. .

Mexltfo Tramway’s Company,—The Mexico Tramways
Company’s statement of earnings and expenses trom traffic

only, as advised by cable, for the month of September, 1912,
is as follows :—

; 19171, 1912, Increase.
Total gross earnings .... 8 522,734 $ 587,734 $ 65,000
Operating expenses ..... 255,820 271,551 15,731
Net earnings ........... $ 266,014 $ 316,183 $ 40,260
Gross earnin’s from Jan. 1 4,546,169 5,008,432 462,263
Oper. expenses from Jan. 1 2,200,379 2,379,316 178,937
Net earnings from Jan. 1. $2,345,700 $2,620,116 $283,326

Western Canada Flour Mills Company.—For the fiscal
year ended August 31, 1012, the earnings of the Western
Canada Flour Mills Company amounted to $264,539, as com-
pared with $186,033 the previous year, an increase of $77,-
606. After deducting charges and dividends there remained
$47,026 to be carried to profit and loss, making total surplus

15,719.
& 5'I‘7ot9::1] assets of the company amount to $4,348,457. Cur-
rent assets are $1,645,572 and current liabilities only $680,-
450, leaving a working capital of nearly a million_dollars.

The Western Canada Flour Mills Compgny has three
mills in operation, one each at Bfamdon and St. Boniface,
Man., and one at Goderich, Ontario. The capacity of the

three mills is 6,700 barrels a day. The mills are all working 3

at full capacity.

Alexo Mine.—A total of seven cars of nickel ore were
sent out by the Alexo Mine at Kelso during September. The
ore was sent to the Monde Nickel Company’s smelter at Vie-
toria Mines, the total weight of the shipments being 589,200
pounds. The details of the shipping were as follows:

Septemher o i SN Sl | S e R 60,000
September: 16 cll R L 74,800
September 6 i tE SuEat e L e 66,200
September=igr i EIEE L E T e e 88,300
September 10 litiiiisi e e et e 125,200
September 24 s i T L e 114,700
Séptember a8 i L e e 60,000

otk v ate e e e R 589,200

Sao Paulo Electric Company.—The Economist made the
following comment on the offering of £1,880,000 five pér cent_
so-year first mortgage bonds recently made in London, Eng-
land, by the Sao Paulo Electric Company :—

“The company is the ‘unknown quantity’ in the amal-
gamation of the Sao Paulo Tramway, Light and Power, Rio
de Janeiro Tramway, Light and Power, and the Sao Paulo
Electric, under the title of Brazilian Traction, Light and
Power. The bonds constitute a first specific charge on the
undertaking and immovable property, etc., of the Sao Paulo
Company. The revenues of the Brazilian company, which
undertakes to set aside enough to pay the interest on these
bonds, are estimated to be at least £1,400,000 in the coming
year, while interest on the bonds absorbs £94,000, The in-
come of that company is derived from the dividends of the
three companies, of which two at least have considerable
bond issues. There is nothing to prevent the Brazilian com-
pany from issuing bonds of its own which would reduce the
security for this issue. The bonds cannot be recommended.

Canadian Northern Express Company.—The Canadian
Northern Express Company reports to the United States in-
terstate commerce commission for August and two months,
compared as follows:

August : 1912. 1911. Changes.
Total rcts from op: iviv.:- $ 58,7060 842,278 Inc. 816,428
Express priv., debit .....: 22,810 160,202 Inc. 6,518

Total oper. rev. .... 35,805 25,086 Inc. 9,909
Total:ioper. "exp.  coga il 10,741 15,530 Inc. 4,211
Net oper. rev. ....... 16,154 10,455 Inc. 5,608
TaXes ~ icas sy anpanmirar 403 128 Inc. 275
Oper. income ......c.» 15,750 10,327 Inc. 5,423
July 1 to Aug. 31:
Total rcts. from' op.vaa. $118,360 $80,080 Inc. $20,27¢
Express priv., debit ..... 45,950 34,499 Inc. 11,451
Total oper. rev. .. ... 72,410 54,500 Inc. 17,810
Total oper. exp. .......: 30,301 31,450 Inc. 7,041
Net oper. rev. ' ....+. 33,018 23,140 Inc. 0,878
TAXES |5 s vvistiineintewieinis 807 256 Inc. 550
Oper. income .....-- 32,211 22,883 Inc. 9,328
Mileage steam rds. ...... 4,343 3,360 Inc. 973
Mileage other lines ...... 22 22 o

The rate of discount of the Imperial Bank of Germany
was raised from 4% to 5 per cent. on Thursday.

The issue is pending of £700,000 first mortgage four per
cent. debentures at 94% of the Edmonton, Dunvegan ang
British Columbia Railway guaranteed by Alberta, states g
cable to the Montreal Star. Application has been made to
list Canadian Steel Foundries £20,000 sixes.

The annual meeting of the Canada Iron Corporation,
Limited, was held on Thursday in Montreal. The president,
Mr. Thomas J. Drummond, pointed out that the reports were
for the year ending May 31 last, and that during that period
the mines and furnace department were seriously affected by
the depression in the United States. Since then conditiong
have improved, the mines in Nova Scotia have been reopen-
ed, and both furnaces in Midland, Ontario, are now in ful]
blast on remunerative orders. The foundry department show.
ed an increase of 23 per cent. over last year. The profits for
the year were $375,140. The reports were considered ‘satis-
factory, the opening months of 1012-1913 showing a gratify_
ing increase in business and profits over the same months
last year.
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Fairlight, Sask.—The village will borrow $1,500 for per-
manent improvements. A. Camerson, secretary-treasurer.

Pangman, Sask.—The council will borrow $1,000 for per-
manent improvements. F. C. Gould, secretary-treasurer.

Swan River, Man.—Until November 1st for $4,000 6 per
cent. 20-year debentures. B. E. Rothwell, secretary.

Burnaby, B.C.—The Burnaby council repealed $300,000
by-laws invalidated® by technicality and will vote on them
again next month.

Colgate, Sask.—The village council has been authorized
to borrow $2,500 for permanent improvements. L. M. Moore,
secretary-treasurer.

Tisdale, Sask.—The village council has been empowere:i
to borrow $1,500 for permanent improvements. W. E. Moore
secretary-treasurer.

Birch Hills, Sask.—The village has been empowered to
borrow $2,000 for permanent improvements. G. W. Giles,
secretary-treasurer,

Buchan, Sask.—The village has been empowered to bor-
row $5,000 for permanent improvements. H. P. A. Herman-
son, secretary-treasurer.

Cut Knife, Sask.—The village has been authorized to
borrow $1,000 for permanent improvements. W., W. Johnston,
secretary-treasurer.

Montreal, Que.—The controllers sent a report to the city
council reaffirming their recommendation to vote $180,000 to
build the Park Avenue subway.

Sutton Rural Municipality, No. 103, Sask.—The council
board will borrow $10,000 for permanent improvements. R.
J. Neal, Mazenod.

Penetanguishene, Ont.—Until November sth for $15,000
5 per cent. 20-year debentures, guaranteed by the County of
Simcoe. W. H. Hewson, town clerk.

Marquis Rural Municipality, No. 191, Sask.—The munici-
pality will borrow $5,000 for permanent improvements. F. E.
Hurd, Marquis, secretary-treasurer.

Verneczanka, S.D. No. 264, Sask.—Until November 1st
for $1,200 10-year 8 per cent. debentures. T. Thomson,
secretary-treasurer, Stornoway Station.

Rural Municipality of Arm River, No. 252, Sask.—The
municipality will borrow $5,500 for permanent improvements.
A. ]. Robertson, secretary-treasurer, Davidson.

Rural Municipality of Gap, No. 34, Sask.—The munici-
pality has been empowered to borrow $10,000 for permanent
improvements. F. Shupe, secretary-treasurer, Ceylon.

Fairbank £.8. No. 15, Ont.—To finance the new school
the trustees have decided to issue debentures for $36,000,
which will be placed on the market in the near future.

Owen Sound, Ont.—The council advances $60,000 on a
four-year loan, and pays four thousand dollars toward a site
for buildings and plant of the Canadian Malleable Iron
Company. .

Yorkton, Sask.—Until November 12th for $207,000 5 per
cent, 10, 20 and 3o-year debentures. T. F. Acheson, secre-
tary-treasurer. (Official advertisement appears on another
page).

Snipe Lake Rural Municipality, No. 259, Sask.—Authority
has been granted the municipality to borrow $5,000 for per-
manent improvements. Mr. Barkwell, secretary-treasurer,
Richlea.

North Toronto.—For $55,000 4% per cent. 30-year school,
and $8s5,000 4% per cent. 3o-year sewer debentures. H. E.
Stevenson, treasurer. (Official advertisement appears on an-
other page).

Strathmore, Alta.—Until November 1st for $5,000 15-year
6 per cent. cement sidewalk, and 815,000 6 per cent. 10-
year plank sidewalk debentures. M. E. Sly, secretary-
treasurer.

watrous, Sask.—Until November 1st for $83,000 5% per
cent. 4o-year waterworks and sewer construction debentures.
Joseph Gave, secretary-treasurer. (Official advertisement ap-
pears on another page.)

Haileybury, Ont.—The by-law authorizing the erection
of the filtration plant was given three readings by the council
and passed. The by-law is for an expenditure of $20,000
covering the plant and building.

Calt, Ont.—On November 21st the ratepavers of Galt
will be called upon to vote on a by-law for the raising by de-
benture of $75,000 to be used in the construction of perman-
ent roadways in all parts of the town. e :

THE MONETARY TIMES 639

West Vancouver, B.C.—Until October 29th for $100,000
5 per cent. 20-year- ferry, and $75,000 5 per cent. 50-year
road debentures. G. H. Peake, C.M.C., Hollyburn P.O.,
West Vancouver. (Official advertisement appears on an-
other page).

Duncan, B.C.—Until December 1st for $65,000 5 per
cent. 25-year electric light and power; $25,000 5 per cent.
25-year waterworks; $15,000 5 per cent. 15-year schools;
$10,000 5 per cent. 10-year streets debentures. James Greig,
C.M.C.

Melville, Sask.—Until November 11th for $55,000 5 per
cent. 4o-year town hall; $6,coo 5 per cent. 6-year mill loan;
and $43,300 5 per cent. 30-year debentures. Fred H. Clark-
son, secretary-treasurer. (Official advertisement appears on
another page.)

North Vancouver, B.C.— Until November 13th for $169,-
000 5 per cent. 50-year streets, sidewalks, park and schools
debentures; and $61,823 5 per cent. 20-year local improve-
ment debentures. John G. Harmer, C.M.C. (Official ad-
vertisement appears on another page).

Fort William, Ont.—The council has passed by-laws
authorizing the construction of the Selkirk and Stanley
Avenues sewers at a total cost of $80,000, and have made
provision for the issuing of debentures to the amount of $50,-
000 for electric and telephone extensions and improvements.

Wetaskiwin, Alta.—Until October 3oth for $16,000 5 per
cent. so-year waterworks and sewers; $23,000 5 per cent. 20-
year electric light; $6,445.06 5 per cent. 20-year concrete
walks; $2,060.41 5 per cent. 3o-year sewers; and $819.56 6
per cent. 7-year plank walk debentures. E. Roberts, secre-
tary-tl)'easurer. (Official advertisement appears on another
page.

— -

SHOE MACHINERY COMPANY IS A COMBINE

Although Commissioners Have Good Things to Say of
the Company’s Business and Its Methods

A majority report signed by Judge Laurendeau and Mr.
Walsh, and a minority report signed by Mr. White, have been
handed to the Minister of Labor at Ottawa respecting the in-
vestigation of the United Shoe Machinery Company of Can-
ada. The majority report acknowledges that the company
does business in a fair, honest and honorable way, that its
machines are the best on the market, that the service given
by the company to its customers is excellent, and there is no
finding that prices have been enhanced and that trade or com-
merce has been in any way injured, but the majority of the
commissioners find that the company is a combine, which un-
duly prevents or lessens competition in the production, manu-
facture, sale and supply of shoe machinery. They recommend
that, under the circumstances of the case, instead of giving
ten days to the company to make any change that it thinks
necessary in its way of doing business, it be given six months
from the date of the publication of the report in the Canada
Gazette,

Filed a Minority Report.

The minority report, signed by Mr. White, finds that, ac-
cording to the evidence adduced, the price of boots and
shoes has not been enhanced by the use of the machinery of
the company, that the price of the machinery itself has not
increased, that as far as competition is concerned within the
last five or six years a number of new shoe manufacturers
have established themselves in the country and that the field
was open to any new shoe machinery company which might
eit_her_ manufacture or sell machinery in Canada. The
minority report goes on to say that as from the evidence
adduced nobody, neither consumer nor producer nor the
wearer of shoes having been damnified, it cannot be said that
competition has been unduly lessened.

Combines Investigation Act.

. The proceedings against the company were initiated
in NoYember, 1910, under the statute known as the Combines
Investigation Act, which permits six British subjects of full
age to complain of any persons or company who are of
opinion that a combine exists, and that prices have been en-
hanced or competition restricted by reason of such combine,
to the detriment of consumers or producers.  After a long
legal fight, which went as far as the Privy Council in Eng-
land, a board was formed under the act, composed of Mr.
Joseph C. Walsh, of the Montreal Herald, representing the
complainants, and Mr. W. J. White, K.C., representing the
company, and Mr. Justice Laurendeau, of the Superior Court,
appointed as umpire by the two others.

The board began to sit on December 4th, 1911. It heard
many witnesses in Montreal, Quebec, Toronto, and a number
from the Maritime Provinces. The public sittings of the
board came to an end in May last.

T
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DOMINION CROP ESTIMATE

Weather Causes Some Damage — Spring Wheat Ex-
pected to Show Small Decrease—Barley,
Oats and Rye Increases

A bulletin issued by the census and statistics office
covers the crop conditions in Car_larda for the month ended
September 30. It states that during this month disastrously
wet weather continued to prevail-over most parts of Canada,
especially over the provinces of Quebec, Ontario and Mani-
toba. At September 30 large areas of grain, both in the east
and west, were still either uncut or were exposed to the wet
in stook. Much damage has been caused by sprouting and
in the Northwest provinces second growth has in numerous
instances caused uneven ripening and consequent lowering
of grade. Frosts during September in those provinces did
some damage; but as a rule only late sown crops, including
flax, were seriously affected. In parts of southern Ontario
the ground is so wet that many farmers have abandoned the
sowing of fall wheat for next year.

The estimate of yield published a month ago could only
be regarded as of preliminary value, because, in consequence
of the bad weather and late season harvesting operations had
made so litfle progress.

The mew estimates of yield obtained from correspondents
at the end of September confirm generally the previous esti-
mates for most of the crops, but inasmuch as very little
th_reshing had been possible and large areas of grain were
still unharvested, it is feared that the final estimates, after
completion of the threshing, may turn out lower than the
figures mow given,

Five Per Cent. Decrease in Wheat Production.

For spring wheat the estimated production is 188,816,000
bushels as compared with 189,904,500 bushels last year. For
fall wheat the estimate is 16,868,700 bushels compared with
26,014,000 bushels last year, the total estimated wheat pro-
duction being therefore 205,685,300 bushels as compared Wit
215,918,500 bushels in 1911, a decrease of 5 per cent. The
vield per acre is 21.08 bushels for all wheat as againSt 20.77
bushels last year. Oats show a total production of 381,502,
000 bushels compared with 348,585,600 bushels last year, the
yield per acre being 41.39 bushels compared with 37.75.
Barley is estimated to yield a total of 43,805,100, bushels com-
pared with 40,631,000 bushels last year, the yield per acre
being 31.00 bushels against 28.04. The total production of
rye is 3,086,000 bushels against 2,668,800 bushels in 1911,
the yield per acre being respectively 20.75 and 17.41 bushels.
Of oats, barley and rye increases in total production as com-
pared with last year represent percentages of 9, 8 and 15.
The estimated production of peas is 4,202,400 bushels, of
beans 1,106,800 bushels, of buckwheat 10,024,100 bushels, of
flaxseed 21,143,400 bushels, of mixed grains 17,040,000 bush-
els, and of corn for husking 14,218,400 bushels.

How Average Quality is Measured.

The average quality of these crops at harvest time,
measured upon a per cent, basis of 100 as representing grain
well headed, well filled, well saved, and unaffected to any
appreciable extent by frost, rust, smut, etc., is as follows :—
Spring wheat, 83.70; oats, 86.01; barley, 84.48; rye, 80.823
peas, 66.41; beans, 68.81; buckwheat, 80.87; mixed grains,
00.50; flax seed, 83.86; and corn for husking, 71.92 per cent.
Of these crops wheat, oats, barley, and flax seed are above,
while peas, beans, and corn for husking are below the aver-
age quality for either of the two previous years. Rye is
slightly below the average. Flax is well abhove the quality
of both 1911 (75 per cent.) and 1910 (73 per cent.).

Root crops continue to show excellent figures as repre-
senting average condition during growth. The highest are
potatoes, 00.12 per cent., and the lowest corn for fodder, 80.63
per cent. ; the last named crop has improved by over 4 points
during the month.

Since the foregoing was issued conditions have mater-
ially improved and with fine weather prevailing threshing is
proceeding satisfactorily.

S -

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt station for the week ended October 18th:—Cobalt
Lake, 47,000 Hudson Bay, 61,707; Crown Reserve, 30,1053
Penn. an., 62,509; Campbell and Deyell, 35,6005
Buffalo, 60,600 Cobalt Townsite, 72,000; McKinley-Darragh,
205,870 ; O’Brien, 128,200; La Rose, 135,400 total, 847,001
pounds, or 423 tons. The total shipments since January 1st
are now 34,600,770 pounds, OT 17,345 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 tons;
in 1907, 4,850 tons; in 1908, 20,360 tons; in 1909, 29,041 tons ;
in 1910, 34,041 tons; in 10171, 25,080 ‘tons.
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CANADIAN PRODUCTS ARE WANTED

Markets for Barley, Hay, etc.—Brazilian Trade—St
Petersburg Automobile Exhibition

The dealers in Canadian hay in Manchester and other
parts of Lancashire are making demands for shipments of
clover and clover mixed, is the report of Mr. W. J. Egan, Can-
adian trade commissioner at Manchester. They are alse
anxious to have the Canadian dealers realize that Lancashire’s
demand' for this commodity is not temporary, but that this
district has now become a regular customer, and that Can-
adian hay is always sure of a good market even if the crops
here are above the average. :

Clover and clover mixed grades of Canadian hay will aj-
ways make higher prices in Lancashire than any other Qdijs.
trict, and under all conditions a permanent .market will re-
main there. One dealer alone, who has within the past few
weeks sent a representative to Canada, will guarantee to dis-
pose of from 200 to 300 tons per week.

Should Get in Touch With Importers.

Although there is an increase of 7,000 acres under crop
in Ireland this season, the outlook is poor for a good yield
and the crops throughout Great Britain being very poor in:
deed, Canadian exporters of barley should again get in touch
with Irish importers, advises Mr. F. A. C. Bickerdike, Can-
adian trade commissioner at Belfast, the most prominent iy,
porters in Belfast being enumerated below :—Messrs. W, ang
R. Barnett, 58 Waring Street; Gregg & Roche, 45 Wari
Street: Alfred M. Munster & Company, 1 Victoria Street .
Warden & Stewart, Limited, 67 May Street; Cullen, Allen &’
Company, 48 Corporation Street; R. and H. Hall, Limiteq
Anne Street; and Munster, Simms & Company, Limited’
Albert Street. : i

In Far Distant Countries.

_The Canadian trade commissioner’s office in Rio de
Janeiro, Brazil, has been closed. Communications relating to
Brazilian trade may be addressed to Mr. H. R. Pousse
278 Calle Balcarce, Buenos Ayres, Argentine Republic, 2

An automobile exhibition will be opened in St. Peters.
burg in April or May of next vear, states the Board of Trade
Journal. Application for space should be made not later than
November 28th, 1012, to Mr. W. G. Williams, Maxwell House
Arundel Street, London, W.C., or in Russia to the Imperiai
Automobile Club of Russia, 10 Palace Quay, St. Petersh
Exhibits will be divided into twelve classes, and will compri 3
motor vehicles of all kinds, together with parts and a(:c:e
sories, motor boats, internal combustion engines for MOt:-
cars and for commercial or agricultural purposes, motoris f
outfits, etc. 5

A steamer of the Canadian-Australian Royal Mail I 3y
leaves Vancouver for Suva Fiji every four weeks. Canady®
share of the total trade of this colony amounted to $275 _p
or 2.5 per cent. of the whole. » STy

O S —

CRITICIZES CANADIAN BOOK-KEEPINC

A Winnipeg correspondent writes to an accountgyyes
journal in London calling attention to the alleged lan_q
among a large section of business men in that city withxlty
gard to the keeping of their accounts. The letter savs tre-
the demand for clerical positions far exceeds the supply - hat
salaries paid for this class of work are notoriously low .
ing into account the cost of living. This being so, thé’ tak-
who are capable of doing anything else leave this kinénen
work as soon as they can see their way to anything beg of
Firms of accountants, of whom there are very few in W; te|:~
peg, cannot, or will not, pay a decent salary. Their ofl}?nb
are filled with juniors and temporary seniors, all at ip ces
quate salaries. ade-

Business men, as a whole, do not appreciate the valy
an audit—firms, and even companies, muddle along e of
months without any books to speak of. Then when chfor
becomes too obvious, a book-keeper is called in and g0
things in a mess. He gets bewildered, and as a prompt stnda
ment is impossible a professional’s services are requisitie e
and he also has a bad time of it. His statement is subjened°
to hostile criticism, the writing up of values becomes 3 th
question, and he probably finds in the end that his baj 21tter
sheet is the last, as well as the first, that he is called upzht:e-r
prepare for the firm. o

It is further said that, as a result of the rapid rise o
many businesses in the West of Canada, the heads of the
jority of firms are rough-and-ready sort of men, who in tm?‘
early days had little acquaintance with business me‘hhe‘?
and, as is always the case in’ such circumstances, have 5 Ods,
tempt for clerical work, regarding expenditure on the
ing of exact accounts as largely a waste of money.

e
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LONDON MARINE UNDERWRITERS NOT
WORRIED

About Proposed Canadian Marine Insurance Organiza-
tion—Content to Leave Canada to Experiment
With Reduced Premiums

The invitation issued by Hon. J. D. Hazen, Minister -of
Marine, to Canadian shippers to prepare a plan of marine
insurance, together with the assurance that the Dominion
government would give a workable scheme substantial finan-
cial aid, is still the theme of considerable discussion in Lon-
don. The reply of Lloyds to this suggestion is that the steady
increase in rates is due to the fact that underwriters cannot
make the business pay; in other words, that their rates of
premium are based on actual experience, and that even at the
admittedly high level of premiums now ruling losses are very
frequent and the business extremely hazardous.

This, adds the London Financial Times, is not a mere
matter of opinion, but is one of actual fact, as can be proved
by inspection of the books of the underwriters. In such cir-
cumstances it may well be asked where the difficulty really
lies, and to this we may answer at once that at the bottom of
all the trouble is the fact that no amount of expenditure on
the St. Lawrence has so far done anything to remove the fogs
which settle down on that river for days at a time and consti-
tute a serious danger to shipping.

Risks are Extreme.

Mr. Hazen remarks rather quaintly that “in September
and October tramp steamers could mot come to the St. Law-
rence for the grain, which had largely to be sent to America
for export.” This is perfectly correct, but Mr. Hazen is
aware of the fact that the risks of St. Lawrence navigation
during the months mentioned are extreme. The current is
very rapid, the traffic is enormous and the weather usually
far from clear, if not absolutely thick. It will be observed
that so far we have confined our comments to a plain state-
ment of the position as viewed by the parties to the dispute.

We now come, however, to more debatable ground,
namely, the proposed formation of an underwriting 1nstitu-
tion in Canada to deal mainly or entirely with Dominion ship-
ping. Mr. Hazen invites Canadian shippers to prepare plans
for the organization of such an enterprise, and promises gov-
ernment support. Naturally, if the authorities in the Do-
minion lend financial aid to such a venture its members will
be able to quote lower rates for insurance than are at pre-
sent obtainable in London. If, however, the business be con-
ducted entirely as a business proposition, London under-
writers are content to leave Canadians to experiment on the
basis of reduced premiums, and they are confident that if
this can be done severe losses will be incurred if the prac-
tice of reduced rates be continued long enough.

severe Loss Will be Incurred.

As regards this attitude on the part of Lloyds under-
writers, it may be added that if their views were wholly fal-
lacious marine insurance rates to the St. Lawrence would
have been cut down long ago by Continental competitors,
who are mothing if not enterprising in such matters. Itis a
fact, however, that whereas the cost of insurance against
marine risks has been reduced on almost every other route
in the world, as the result of Continental competition for the
business, few attempts have been made to divert St. Law-
rence risks from the London market, the experience of those
underwriters who have endeavored to cater for such business
at “cut-prices’’ being too well known to tempt others to fol-

low their example.
——-—

PRICES STILL COINC DOWNWARD

The Department of Labor’s index number of wholesale
prices continued to decline during September, standing at
132.5 as compared with 133.4 in August and 128 in Sep-
tember of last year. These numbers show a comparison
of prices prevailing at the present time with the average
prices during the ten years, 1800-1899, some 255 articles
being considered in the estimate. The downward move-
ment during September was due chiefly to declines in the
price of fresh vegetables, especially potatoes; while there
were slight increases in several commodities, notably dairy
products, fish, iron, hides. boots and shoes, anthracite coal
and miscellaneous building materials. In regard to retail
prices, the chief feature of the month was a rise in price
of anthracite coal in many cities of Eastern Canada.

—_—-_———

More sockeve salmon reached the spawning grounds of
the Fraser River watershed in British Columbia this season
' than in any off year during the past ten years. The run four
| years ago was also better than usual and it was prophesied
at that time that better conditions would obtain this year.
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VANCOUVER'S SEPTEMBER FIRE LOSS

—

The total loss by fire in Vancouver during the month of
September was $10,008; the insurance paid was $5,790,
leaving the loss above insurance $5,118. The value of pro-
perty involved was $153,450. The department answered 39
alarms in all divided as follows:—False alarms, g; alarms
outside city, 2; exhibition run, 1; smoke scares, 2; fires in-
side city limits where damage occurred, 12; rubbish piles and
small fires where no damage resulted, 13. The damage re-
sulting from fires occurring outside the city is not included
in this report. The total amount of hose laid was 8,800 feet,
while 1,450 gallons of chemical was used in extinguishing
fires. A complete list of fires where damage occurred follows:

September 11.—Telephone alarm at 10.17 p.m. Small
fire at the British Columbia Box Factory, 285 Front Street
W., caused by an overheated stove. Building owned by Pat-
terson, Chambers and Johnston, who operate the British Col-
umbia box factory and reliance sash amd door factory.
Damage $3.

September 14.—Verbal alarm at 11.10 p.m. Fire in two-
story frame store at 1776 Charles Street, used for storage pur-
poses. The blaze started in the rear of the building and did
considerable damage before it was extinguished. Cause of
fire unknown. Owners of building, Beaton and McNeill.
Damage $600, covered by insurance.

September 15.—Alarm from Box 526 at 5.37 p.m. Fire
in a two-story frame building at 749 Keefer Street, owned by
John Mason and occupied by G. Brunt and used as a brass
foundry. The fire had a good start on arrival of the fire ap-
paratus and gutted the main building before it was got un-
der control. Cause of fire unknown. Damage $35,500, partly
covered by insurance.

September 16.—Telephone alarm at 5.40 p.m. Small fire
in dining room at 3449 Third Avenue West, caused by de-
fective fire place. Building owned and occupied by W. H.
Pratt. Damage $125, covered by insurance.

September 20—Alarm from Box 34 at Ir.12 p.m. Fire
in three-story brick building at the south-west comer of Pen-
der and Main Street, occupied by the Vancouver Harness
Company and furnished rooms above. The blaze started in
the harness company’s workroom and ran up the wall and
ate through the floor above before it was extinguished, The
fire was presumably caused by defective wiring. Building
owned by Robert Alexander. Damage $1,540, covered by
insurance. .

September 21.—Alarm from Box 517 at 1.53 p.m. Small
fire in clothes cupboard in bedroom at 1471 William Street,
caused by spontaneous combustion. Fire confined to clothes
cupboard. Building owned by J. Sandall and occupied by
Mrs. Moffatt and used as a residence. Damage $45, partly
covered by insurance. Telephone alarm at 10 p.m. Fire in
vacant house at 8 Dufferin Street West, owned by Robert
Oaks. The blaze, which started from some cause unknown,
was in the attic and burnt off the roof of the building. Dam-
age $1,000, covered by insurance.

September 23—Alarm from Box 521 at 1.27 p.m. Fire in
shed used as a pattern shop at 1162 Venables Street, caused
by a firepot falling over.  Building owned by Leo Malfet
and occupied by R. Kirkwood. Damage $205, covered by
imsurance.

September 27.—Telephone alarm at 3.5s0 a.m. Fire in
clothes closet at the Felix Apartments, 610 Jervis Street, in
suite occupied by A. Stewart, Cause of fire unknown, Dam-
age $210, partly covered by insurance.

September 29.—Telephone alarm at 12.35 p.m. Fire in
plant of the Columbia Bitulithic Paving Company at the city
yards, Bridge Street. Cause unknown. Damage $1,500.

_ September 30.—Telephone alarm at 7.05 p.m. Fire in
attic at 1648 Alberni Street, caused by a coal oil lamp explod-
ing and setting the bed clothes on fire. Building owned by
James Palmer and occupied by J. Brodeur and used as a cafe
and rooming house. Damage $150, partly covered by insur-
ance. Alarm from Box 37 at 11.09 p.m. Fire in mattresses
in second-hand store at 629 Main Street; cause unknown.
Building owned by T. Goodman and occupied by Mrs. Black.
The upstairs was used as furnished rooms. Damage $30.

Total number alarms, 39; false alarms, g9; property in-
volved, $153,450; loss, $10,008; insurance paid, $5.790; loss
above insurance, $5,118; hose laid at fires, 8,800 feet; chemi-
cal used, 1,045 gallons.

—

The Canadian Bank of Commerce has opened a branch
at Smith’s Falls, Ont., under the management of Mr.
Watson. i

The following gentlemen have been appointed managers
of branches of thge g]raank of British North America at the
points named :—Mr. O. H. Sharpe, Ottawa; My C. A K
Kirk, Fredericton, Mr. A. G. Donaldson, Brandon; Mr, F.
J. W. Coutts, Davidson; Mr. H. S. Langford, Rossland; Mr.
A. MacCallum, Agassiz.
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ELEVEN NEW COMPANIES EVERY DAY

That Was the Average Receiving Charters This Week
—Brewery Company Has Five Million
Dollars Capital

Seventy-seven companies with a total capitalization of
$16,567,000, have this week received charters, thus adding
another large contribution to the total for the year. Group-
ing the new concerns according to the provinces in which the
head offices are situated, we have the following results:—

No. of

Province. Companies. Capital.
Slewr i BransWIck: - wn e et 3 42,000
it T e o e PR R G S I 300,000
RAUBREE > b AT gy 11 5,500,000
IO o i N Gl T r s eeets 2 7,005,000
R ODA S il RN IO e e Br 4 465,000
Saskatchewan . Ciiiii, idéa o 10 1,075,000
Brifishe Columbia oG o bides 14 1,190,000
77 16,567,000

The largest companies this week are as follows :—

British Columbia Breweries, Montreal .......... $5,000,000
Empive: Cotton: Mills, Welland: ' <o csanies svidsns 3,000,000
Fraser Bay Iron Company, Sault Ste Marie ...... 1,000,000
Creneral-Nines, Toronto L. ivs coin S s wsass o 1,000,000

The following is a list of charters granted during the
past week in Canada. The head office of each company is
situated in the town or city mentioned at'the beginning of
each paragraph. The persons named are provisional
directors :—

Carnduff, Sask.—Carnduff Land Company, $s50,000.
Kamloops, B.C.—Kamloops Hotel Company, $200,000.

Wilkie, Sask.—Wilkie Wine and Spirit Company, $50,-
000,
Kelowna, B.C.—Kelowna Garage and Machine Works
Company, $50,000.

Yorkton, Sask.—Kentucky Canadian Investment Com-
pany, $100,000. ;

Battleford, Sask.—ILaurentia Milk Company of Saskatche-
wan, $400,000.
! Weston, Ont.—Bishop Sweatman School, J. F. Sweeny,
W. H. Cross, A. W. Macnab, Toronto.

North Bay, Ont.—Anderson and Company, $40,000. W.
Anderson, W. G. Armstrong, J. R. Moffat.

Hagersville, Ont.—Walpole Fruit Growers’ Association.
W. H. Cherry, J. A. Fallis, S. W. Winger.

Fort William, Ont.—Superior Brick Company, $500,000.
K. R. Ayer; J. R. Hutchison, G. R. Duncan.

Lancaster, N.B.—Cement Blocks, $10,000.
Baxter, J. McDonald, G. E. Logan, St. John.

Hamilton, Ont.—Oakley Heights Realty Company, $40,-
ooo. H. G. Ogg, H. McReynolds, T. M. Pilgrim.

Welland, Ont.—Empire Cotton Mills, $3,000,000. J. R.
Marshall, A. B. Turner, G. A. Young, Hamilton.

Victoria, B.C.—Runions Brokers, $10,000. Gordon River
Power Company, $10,000. Negotiators, $10,000.

Quebec, Que.—La Compagnie des Marchands de Bois
de Quebec, $20,000. A. Lortie, E. Paquet, A. Desjardins.

Kenogami, Que.—‘—Saguenay Coal and Lumber Company,
$40,000. O. A. Porritt, R. S. Hall, J. Porritt, Jonquieres.

B VN

Regln@, Sask.—Realty Investments, $20,000. Lake
Manitou Rheumatis Sanitarium Company, $200,000.
Prince Albert, Sask.—Marquis Holet Company, $300,-

ooo. Great West Iron, Wood and Chemical Works, $500,000.

Portage la Prairie, Man.—Portage Development Com-
pany, $60,000. F. W. Louthood, M. Anderson, J. B. Crepeau,
Winnipeg.

Bowmanville, Ont.—Bowmanville Building Company,
$40,000. G. C. Bonnycastle, H. Cann, J. B. Mitchell, C.
Rehder. .

Fort William, Ont.—Begin Boyce, $40,000. J. A. Begin,
Windsor Mills; C. R. Clapp, Toronto; E. H. Begin, Fort
William. :

Amherst, N.S.—Christie Brothers and Company, $300,-
00o. T.S. Rogers, W. A. Henry, H. C. Winterbourne Powell,
Halifax. S ¢

Ottawa, Ont.—Eddy Advertising Service, $50,000. E. B,
Eddy, H. B. G. Muir, W. F. C. Devlin. Merchants' Mercan-
tile Agency, $200,000. A. E. Bannerman, F. M. Lower, W.
R. Bannerman.
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Hebertville Station, Que.—Compagnie
d’Herbertville Station, $20,000. P. Dechene,
A. Guay. ’

St. John, N. B.—Algonquin Land Company, $24,000. C_
F. Inches, J. S. Tait, C. Cook, St. John. Tug Lillie Com~
pany, $8,000. F. P. Elkin, D. J. Purdy, F. C. Beatteay.

Moose Jaw, Sask.—Moose Jaw Athletic Association, $50,-
00o. Ralph Manley Agency, $50,000. Canadian Standarq
Automobile and Tractor Company, $250,000. Bouseman
Lumber Company, $75,000. Acme Lumber Company, $50,-
000.

Saskatoon, Sask.—Commercial Cigar Company, $50,000
Saskatoon Auto Club, $10,000. Saskatoon Trussed Wall and
Building Company, $100,000. Aldich-Smith Company, $20.-
000. J. O. Hettle and Company, $200,000. Securities Co;-.
poration, $500,000.

Sault Ste. Marie, Ont.—Algoma FEastern Terminals
$100,000. T. Gibson, A. Taylor, E. P. Seon, Toronto’
Algoma Central Terminals, $100,000. T. Gibson, A. Taylor.
E. P. Seon, Toronto. Fraser-Bay Iron Company $1,ooo,ooo’
A. McLean, T. H. Sagle, H. A. Mitchell, Steelton. ;

Winnipeg, Man.—Frechold Investment Company, $300,-
000. D. H. Ross, T. M. Ryan, C. D. H. MacAlpine. Bondeq
Mercantile Agency, $s5,000. S. H. Whyte, N. Montgomery
C. L. Richardson. Western Canada Mortgage Company'
$100,000. C. H. Dixon, H. N. Streight J. F. Davidson. 5

Vancouver, B.C.—Canadian Automatic Fender Company
$.zoo,oqo. Utopia Club, $10,000. Hale and Company, $100,
oo. Hill, Wall and Company, $50,000. International Homé-
Purchasing Contract Company, $100,000. Canadian Light
and Power Company, $100,000. Rorke Realty & Investment
Company, $200,000. H. Williamson Company, $50,000.
North West Canada Construction Company, $100,000. s

Montreal.—Town Site Realities, 0,000. M. S,

M. Tannenbaum, J. Crankshaw. Spenfgr and Aspinsall nghn,
ooo. J. S. Aspinall, E. E. Howard, H. U. P. Aylmer. . M°51;~
treal Publishing Company, $50,000. V. E. Mitchell, E. M.
McDougall, G. S. Stairs.  British Columbia Breweries '$5 3
000,000. G. W. MacDougall, L. Macfarlane, C. A. i’opg
Southern Counties Realty Company, $100,000. A. Laberge.
I. Laberge, Beloeil Station; O. Berthiaume, St. Brugg.
Starland Theatres Incorporated, $75,000. C. M. Cotton H
Lubin, Westmount; E. W. Westover, Montreal. Mont,re-l
Real Estate Exchange, $20,000. A. Duclos, A. O. R. Ducloa
F. A. Sylvestre. Grenville Lumber Company, $200,000 é'
Laurin, Montreal; C. Wilson, J. Cooper, Westmount. :

Manufacturiere
A. Courture,

Toronto.—Cabinet Directory Company, $2 ,000.
Merrill, A. H. Duff, R. Burnett, Montreal.$éxf0rd I‘ive.a_]A.
Company, $40,000 . G. R. Kappele, C. M. Johnston, L \tfy
Wright. Jack Canuck Publishing Company, $60,000, ¥
Sutcliffe, H. A. Munro, F. C. Martin. General Mines, $1..
000,000. J. H. McDonald, J. M. Langstaff, H. T. Hl’mter’~
Jefferson Glass Company, $200,000. W. Bovey, W R.
Hastings, J. L. Reay. Elk Lake Holding Company, $40.000.
C. H. C. Legott, C. M. Miller, Miss P. Stokes. McHardye.
$60,000. S. Cuddy, J. Y. Murdoch, W. H. Clipsham. Re.
public Motor Car Company of Canada, $40,000. B. I. Card,
H. G. Beemer, J. W. Payne. Auto Top and Body Company .
$200,000. J. E. Day, J. M. Ferguson, E. V. O’Sullivay’
Durham Duplex Razor Company, $40,000. W. E. Albus 8
P. McHugh, W. H. Furlong. York Mills Sand Compansy.
$50,000. J. F. H. Ussher, North Toronto; S. G. Beckett s’
L. Thorne. Northcliffe Land Development Company, $200 .
ooo. T. Crosthwaite, E. W. Goulding, E. M. Dillon 4

The Canadian Bank of Commerce has secured Premises
at Fredericton and Moncton, N.B., and will shortly open
branches at those points. 5

Railway Passengers’ Assurance Co.
Head Office London, England

S. L. T. HARRISON,
General Agent,
Moncton, N.B.

Moncton, N.B.,
October 19th, 1912,

The Monetary Times,
Toronto, Ont.
Dear Sirs,
I enclose herewith Money Order in payment of
my subscription to The Monetary Times to July, 1913,
It is one of the papers I cannot do without.
Yours very truly,
S. L. T. HARRISON.
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SEPTEMBER BANK STATEMENT

Figures Show a Maintenance of the Strong Position Existing in August—Deposits Continue
Above a Billion Dollars.

Sept., 1911.
T TR R T R S s G P O $313,584,893

T T [ A A e S A 577,591,045
DENTent loans In Canads .l oL Sl 749,007,607
Current loans elsewhere. ...................... 35,587,127
B doans In Canada .1 ..ocii 0 ebseen aih .. 67,717,991
BRI IORNe elsowhiore ... .. .« ... oooconaia 93,517,076
e e R S S LR e R A 97,197,176

The above are the principal changes in the statement of
the chartered banks as at the end of September., Generally
speaking, it shows little change as compared with that for
August. The largest percentage gain is in current loans
abroad, viz., 4.2 per cent., but in actual money only a little
over $1,000,000. Circulation increased by about $3,000,000,
or 2.7 per cent., and demand deposits by approximately
$14,000,000, or 1 per cent. The only two important declines
were in after notice deposits which dropped $3,000,000, or
0.4 per cent., and call loans elsewhere than in Canada which
decreased $2,000,000, of 1.7 per cent. The following table
shows the course of current and call loans in Camada for the
past thirteen months:

Current Call

Loans. in Canada. in Canada.
19t1—September . ; ...l $749,007,607 $67,717,991
L T NI R O SR 768,492,008 69,088,467
BERNRNIREINE s s S s 770,356,419 72,033,493
R R R e 774,900,172 72,640,526
BOIS—TRONATY o0 i ceeh ve s 775,072,243 71,283,166
February . Lo s v v 793,853,547 71,181,510
T e S R S MR NP 815,048,308 69,846,338
L e R R P R 833,242,621 1,243,701
T R R SRS S e 837,282,550 68,305,157
e R R > 848,040,088 68,701,855
G e A S T S G 852,256,651 70,407,734
August Y S L 0N ' o mie 852,045,624 75,104,735
Seotember . . .. o o 850,341,103 72,205,261

Only once since September, 1911, have current loans in
Canada declined and then by the small sum of $200,000. Last
month credit was extended i1n this account to the extent of
87,000,000. This item is $110,000,000, or 14.7 greater than
in September, 1911. Call loans have fluctuated considerably
but within comparatively narrow confines. At the end of
September they were about $3,000,000 less than in August,
but approximately $8,000,000, or 11 per cent. larger than in
September, 1911. The tightening of this account invariably
affects the activity of our stock exchanges. The growth of
current and call loans in Canada and elsewhere during the
past few years is clearly seen in the following table:—

Current Current Call Call

loans in loans loans in loans
Sept. Canada. elsewhere.  Canada. elsewhere.
1908 . ... $516,060,003 $26,004,046 $41,084,145 $ 50,834,970
1900 .... 560,206,621 32,081,183 56,124,620 131,634,384
1910 .... 668,076,522 40,190,240 . 62,428,576 103,534,884
1911 .... 749,007,607 35,587,127 67,717,001 03,517,070
1012 .... 850,341,103 39,440,472 72,205,261 112,767,036

Domestic current loans have grown from $517,000,000
to $859,000,000, a gain of $342,000,000, or 66.1 per cent. Call
loans in Canada have expanded from $41,000,000 to $72,000,-
000, a plus change of $32,000,000, or 78 per cent. Call loans
abroad have almost doubled. In 1908 they were over $50,-
000,000 and last month $112,000,000, that is an increase of
$53,000,000, or 89.8 per cent. Current loans abroad since the

Year’'s Month’s

Aug., 1912, Sept., 1912. inc. inc. or dec.
$360,575,425 $2374,368,917 + 19.3 + 10
643,663,596 640,536,652 + 10.9 — 0.3
852,045,624 859,341,193 + T + 0.8
37,846,222 39,440,472 + 10.%8 + 4.2
75,194,735 75,205,261 + 11.0 + . 0.01
114,847,864 112,761,036 + 20.5 — 1.7
101,501,270 104,334,287 S - +. 237

same year have increased from $27,000,000 to $39,000,000, 2
gain of $10,000,000, or 37 per cent. The continued apprecia-
tion of current losses in Canada is one of the most gratifying
features of the above table, showing, as it does, the extension
of bank credit to legitimate enterprises of many kinds in the
Dominion.

The appended table traces the on demand and after notice
deposits accounts for the past thirteen months:

After notice.
$577,501,045

On demand.

1911—September . . .......... $313,584,803

Oetober 8l s Cise il v 331,953,562 586,451,045
November: Shig T s aiivaink 341,712,265 588,042,142
December | hndiicil v vasn 335,020,603 501,068,032
Igr2—=—January . i naeiiee 316,036,062 506,847,174
Febhraary Cecn e L s e anedusi 321,152,054 600,252,128
March . cTURilL s des i 331,806,238 606,044,032
ADTL e R e 345,365,183 615,370,348
1 R AN g s AR N e 376,053,217 625,204,344
B a3 A S AR R e 373,500,189 631,317,687
15 | ISt Ry i TR s e e 372,012,404 640,592,345
ARERst . L, e e 360,575,425 643,663,506
September . . L Sii e, 374,368,017 640,536,652

Demand deposits have varied, but reached last month
the highest point during the past year with the exception of
May, when they were $377,000,000. Demand deposits are
$61,000,000, or 10.3 greater than in September, 1911. Dur-
ing September last they appreciated by $14,000,000, or 1 per
cent. Deposits after notice have also made good gains, al-
though last September for the first time in a long period
they exhibited a slight decrease. At the end of September
they were still $66,000,000, or 10.9 larger than a year ago.
The investment of savings in goods, stocks and bonds may
help to account in a small measure for the decline in this ac-
count last month, when financial houses were reporting a
good investment rather than speculative demand.

The figures below reveal the remarkable growth of bank
deposits in Canada during the past four years:—

Sept. On demand. After notice. Total.

tgod SURET T, $183,207,740  $410,332,819  $593,540,550
TOOG ik s st 230,067,052 474,103,790 714,070,851
o) 1 Mo o S R 273,520,461 545,630,667 819,160,128
750 oo P 313,584,803 577,501,045 891,175,038
1012 . ooneiennnnn 374,368,017 640,536,652 1,014,005,569

From $183,000,000 to $374,000,000 demand deposits have
grown since September, 1908. That is a gain of $191,000,-
000, Or 104.3 per cent. Deposits after notice have steadily
increased from $410,000,000 to $640,000,000, and total de-
posits from $593,000,000 to $1,014,000,000. These are gains
of $230,000,000 and $421,000,000, or 56.1 per cent. and 70.9
per cent. respectively. For several months now the total de-
posits have remained above the billion dollar mark and ap-
parently that record is to remain.

The September bank statement, generally speaking,
maintains the strong position as shown in the August figures.

Galt and Cornwall have refused all tenders for their re-
spective bond issues.

The Bank of Nova Scotia has opened a branch at West
Side, Saskatoon, Sask.

Wiarton, Ontario, town council gave the first reading
to three important by-laws. One was an application from
David C. Kerr, of Cleveland, to establish a knitting and
woolen factory, to employ 40 hands at the beginning. An-
other was an, application from W. Nelson, of Cleveland, to
establish a rubber factory in the old Wiarton beet sugar
factory, to employ 200 hands, while the third is to grant ex-
emptions to Messrs. C. Reckin and Sons, flour manufacturers,
for another period of ten years.

Messrs. Butler, Byers Brothers and Codere, Limited.
Saskatoon, Sask., have been appointed as general agents of
the St. Paul Fire and Marine Insurance Company for Alberta
and Saskatchewan. In addition to the contract covering the fire,

automobile, and marine lines it is interesting to note that

they will handle the hail business of the company in Sas-
katchewan next year. Mr. Roy B. Neinhauser, for some
vears with the home office of the St. Paul, has been appointed
special agent with headquarters at Saskatoon.

For the better protection of the fire insurance business
in Prince Rupert, the Prince Rupert committee of the British
Columbia Mainland Insurance Association was formed re-
cently. Only representatives of board or tariff companies
are eligible to membership in the organization, which will be
run on the same plan as the underwriters’ association, of
which it is a committee. The following local firms comprise
the board committee; Messrs. G. R. Naden and Company,
Peck, Moore and Company, McCaffery and Gibbons, Mack
Realty, M. M. Stephens and Company, Continental Trust
Company, C. B. Schreiber and Company, C. D. Rand,
Westenhaver Brothers, Law. Butler and Company. Mr. M.
H. Hobin of the Continental Trust Company is secretary.




644 THE MONETARY TIMES Volume 4g9.

Cl}grtered Banks’ Statement to the

CAPITAL g
|
5 T Rate per
! mount o cent.
NAME OF BANK. ACapit.al Capital Capital R Rest ot of last Notes i goa'l'."dai‘t’o
uthorized. Subscribed. Paid Up. eserve Fund.| Dividend Circul;tign after
Declared. ¥ deducting
advances.
—— r——— ——————— a——— T e————
$ $ $ $
1/Bank of Montreal ............. 25 > y
4 e e ARG R A A 2-;.300,‘000 16,000,000 | 16,000,000 16,000,000 10 15,628,802 | 4,884,795
B e e 1,000,000 | 1,000,000 | 1,000,000 | 1,790,000 13 947,209 60,104
4|Bank of Nova Scotia. ................ 5‘30)8,?)82 i,:g?‘ggg 2’2‘1)335}20 Ao : e 26’064
5/Bank of British N CRNTL e ‘aua pag i 4,410,530 8,074,742 14 4,058,954 ®
g s e umon | aseedes | dwrgw | priuwe| 8| dama| o
7|Molsons Bank...... R e Sl et 4,987,720 | 5,987,720 11 4,689,182 o
e Bk TG e R S I
9|Merchants Bank of Canada............. S8, 2,000.000 2,000,000 1,400,000 8 1,957,197 16,

; ank of Canada............. 10,000,000 | 6,758,900 | 6,704,983 5,900,000 5229, e
lo‘l[jmqueBProvmcnale du Canada ......... 2,000,000 1 (K)0,000 l’()()()‘()();:) ‘ ,500,000 lg ot 345,203
11|Union Bank of Canada....... 8 y Y 5 : ; ) e = 2
12/Canadian Bank OFHC‘O:‘IHH:TCC.. ......... ‘)2‘8‘0'2?'((;?} 1%888’8003 12‘82::‘888 “ lg’égg’ggg lg o Sg,ggg
13|Royal Bank of Canada................. é""O(‘l ; 1419, 1 : ‘ ! : AL 481,6

1} Bank O Canadn. ..., .00 diiess 5,000,000 | 11,419,000 | 11,374,380 | 12,355 2,56 =
ot iomrSn 5,000 1419,0 ,374, ,355,818 12 10,612,56 5.8
4 B;m{nganac:nn“mm S b 10.200,1")0 1 4,975,700 4,953,122 ! . .5,953,122 12 417281383 li?,'gg?
AIStandrrd: Banlk of R Vo g 2.0?)3.?00 ! :?,OOU,()QO 3,000,000 | 3,430,600 11 2,949,510 83‘%10

= o S e e R A , 000,000 2,409,050 2,314,086 | 2,914,086 13 2.497,308 26"548
17/Banque d'Hocheluga .........oooooee. £000.000 | 2,997,000 | 2,056.930 | 2,650,000 9 2,657,703 33,528
19/Imperial Bank of Cdn.uld |3’0‘(:;'888 ;‘2(2:;’:)((;(0 3'?2{%'2‘66 ‘ 4'22{%’26“ 12 3,798,860 1753'0;'5
20|Sovereign Bank of Canada . 3,000.( g s 6,323,423 | 6,523,423 12 6,457,967 201’022
i b 3,000,000 | 3,000,000 | 3,000,000 | Nil. ... 28,650 |. :
e e 000,000 | * 1,000,000 |, hOKERI < BRB0I8 10 997,967 |.. .31 A ieee
BN SMaaen. Coowr Bink ... . ol 2,000 ; W70, o) );§ 33 450,000 ) 1,071,535 |, o0 G 3
24/Sterling Bank of Canada o ﬁ’g?g'%{) [ 2'839'?‘K, e | 258,000 6 2,166,965 33 27';'.
S & Dot Caomda..oo e, MO e G R | o
26| Weyburn Security Bank..........oovn0. 1,000,000 { '(;;n,f)()o ::(:'ggg ; N]l'LOOO ..... K 285’122 """"""

2 T ) ) | iy B Dy 2 ) i
g; Banque Internationale du Canada.. ..... 10,000,000 ‘[ 10,000,000 l,359:843 ‘ Dy i SRR | P l,légzg‘ﬁ; i e
29".'::::::: ............................................................ j ............. v
: Loty S e | s s i nid
U i Fotal o e 196,866,666 | 124,092,016 | 113,694,638 | 104,301,411 |...... Wa.o| 104,334,287 | 7,163.38%

ASSETS
RA : B I Deposits zﬁf‘ehf:::'n Balance ﬁam'\d_ian
ME OF BANK. wite:(;;;r;- Neten of tcl;‘(;:l?esr made &vith ag‘eantskof g:::{so:} Dominion Se‘;lr::"i:;?eil Railw:
i Wy d i At . and and British, i
ot | Dgminon | Gou for’| and,, | Banka’ | malsneis | orium | (OSG0K | Boovinca o Foreien’| *Bonat
of note on other | Canada othey Banks. other mer'\'t - |or Colonial deben.
; ] circula- Banks. secured. | Banks in | etc., in Banks or | gecypities. | S Tl tures and
aslmgie] L Canada. | United | agencies *lather than| o
Y SN ERIE SR (R ey M EF 3 il Kingdom. abroad. _| Canadian).

¥ A ¢ B

! : $ $ $ $ $ $
1|Bank of Montreal. . . 5 3 938 v . > #
218k of New Brunsick lO,ggg,ﬂ: 9.223.})2; 7338:{1({ 0'2323(2 15}*,232 7.:12§g‘i2s 6,725,372| 581,643 | 384,719 (14 43$4 571
3/Quebec Bank :1,';2' 3 Y ) 322,430]. .. ov e 3, 3¢ 23,176, 330,290 129,000 72,567 234

g e G 32,445 856,014) 116,000| 1,455,632 2,025 5 : 53" 234.540
4|Bank of N Scotial 3 35 o y 1 455,632 ...l 20201 i 445,220 49,750 2: o
5Bk, of Br. N, A;::td ";2?1‘1;8) igﬁz’;zz | ﬁ&i‘_’; 'I*;g-;agi ......... 52;'5{’5 668,132) 956,192 584,247 1.083’3:52 :14’2;3'853
6|Bank of Toronto. .. . B GAHL S e caol aod An L i el 24,955, 159.951] 903,85 |.......... 1,538.390 | 128
7IMolsons Bank .. ... 22;2:2 2';;:3,:&“;7 %3'%: j‘zngé‘r’gl s 5 478 g(l); .... 7 e ent kg l’:):jg'sm
8k rne Nationals g o o] ,000| 2,976,650|.... .... 78,602|  807,154| 1,106,282 476,269 750,670 1,615

, 989,922 100,000( 1,283,845 | 271,623 25 25,79: : 36, 815,708
9|Mer. Bk. of Canada.| 2,382 577 : Y et | WA N el e
.| 2,882,577 3,320,743) 306,000 5,525,494 * )8 5,00 ‘5ol oaroesl pos
10|Bk. Prov. du Canada 4()’111 o s 5,625,494/, ... ... 9,608.......... 458,005 | 597,579 | 537,08: 25
. ‘ 15 122,431) 53,560 825 5165 : s wroapd B,
(1{Union Bk. of Canadal™ 723928 3L 63,5 825,078|.........| 511,405| 55864/ 90,049(.......... | 1,243,212| 1,272.
12{Cuundign Bl Com. .| 8507 687117 085 saal- sor o] A aaglsc s = =ne 265,004 447,132 840,166 620,707 | 437518 | 2 708 ea2
13|Royal Bk. of Canada 5’.}8;.23’71 :;,9*153.5{.4 :97,00:» 9,4!0,978\. Ceieaees| 69,876] 4,588,027 6,577,859 607,688 555,758 ?;gggm
14|Dominion Bank. .. .. 1,590,612 (.'*1’19-2'2‘2 578,000) 9,252,469/, ........ 90,741 85,197| 2,435,584| 1,204,365 | 2,777,768 10'156’4"8
5| Do e pypanc. - «| LOUOIZ| 6,119,532 92,000 Bade520) ... .| 192,473 470.667) 1,808,114 443,351 604,99 6,460,530
18[Standrd BE. 0FCan]. | Bok a0l SioI0ATS 160000l 1067 10,001 LEH SN SRMMER BRRELE B Bt 20,030 467,209
17 Banaoe.d Hin balacel gas's Daias, 0001 1,878,208 ... B8.3IE s e 163.006|  599.052 | 1,209,748 e
18[Bank of Ottawa. . g 1,038’3(;2 :13%,7]3324 119,643/ 1.945.211.........| 380,844 75,042 208,917 899,074 1,145,246 ?‘;g.gzs
X0im. Bk. of Canada..| 1.685.20] 9,373,7.)4 175,000 1,667,269(.. ......2210,122[, .. .......| 1,053,486 1,311,936 | 1,394,772 87719
-20|Sov. Bk. of Canada..|........ bl 390’0“” 4,796,606|. .. ... .. 864,521| 1,296,282 1,215,146/ 995,922 | 5,663,554| 708, 5-3
o Pl e | RO i RS B T o e 1,100,000
22|Home Bk. of Canada 81,413 1 0‘{:21-02}) .)9‘000 544,389 S e .l'nij-_“lc’: e 133,288 45,193 311,167 | 1 07()~2
-23|Northern Crown Bk.| 223,479 969,022 lg-lh‘!‘;“ 301,457, .. ....... 527,736|  66935..... ....[.......... 36,580 ’293\-,‘8
e Bk, of Canc.| B od0l Ral oML LGS, . | 181615 64,926 37.956] 65,000 130,516| 610,485
95|Bank of Vancouver. .| 16,000 141,231 86.0m| 254909/ . s e e s 399,55;
06 Weybacn Sec'ty B:. g L 4,569/, ........ BOR. i T R R 103,
o da Cani|" Sggil ety ;;,mn 16,2981, .. 0w 107,772 T R S Ll S
i : ,05¢ ,600 1,897,178]...... ... 805,187 LA |
e o S e R (gt B
Botal sovuc- 28,368.633(95,425,80; : S : e
Total.... 1425,8036,400,014/69,457,402| 139,1008,379,768 16,613,468 28,888,659| 9,621,523 23,165,211 64,845, 130,
i y

Bank of British North America. The figures for the Da ;
44 As‘set R iichuden BU"ID}:’I. ;88.176. wson and Fort George Branches have been taken from latest statement to hand, viz: 17 and 27th Septembe
uBank of Vancouver. The figures for the Fort George and Hazelton Branches have been taken from the latest statement to hand, viz. :—Septe.mber 24, 1912 o
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Dominion Government---September, 1912

LIABILITIES.
< Deposits : Balances due | Balances due Greatest
Batacce due | by son upiic, | b3 the Public. |  Deposits | "Ly and. ~ |toAgenciesof | toBank | Lisbites g
to Provincial payable Day;xble after elsewhere balances due other Banks or othgf l;:;n\kgror i l:\‘geu > ~T9t?‘l~ circulation
Governments. | on demand in | Dotice orona than in to other Ancacies it |& : £ f“ A Liabilities. t ¥l
fixed day in Canada. Banks in - gencies out o oregoing el
Canada: | "Canada. Cannd, | pioed. | Canndnge k. hmads St
|
$ $ $ $ $ $ $ $ $ $
680,984 | 50,799,226 | 103,094,081 | 29,530,379 | 80 L i RS R T G ORI B (e 206,363,341 | 15,730.697
91,703 1,626,723 B, 7976280 ). i Ly N AR 4,173 929,808 9,760,085 983,904
134,590 3,848,230 | 10,637,503 |............ 164,302 808 1% s s St 3,107 17,377,524| 2,470,012
241,174 | 30,257,969 5,564,465 | 12,501,144 455,787 56,078 157,035 144,956 53,817,784 | 4,058,954
969,240 | 13,239,627 | 23,155,002 2,744,099 7,684 14,192 412,977 | 12,551,099 57,671,964 | 4,607,360
54,430 | 14,196,039 | 26,458,333 |............ 65,991 21,361 58,117 1,431 45,692,861 | 4,758,500
185,146 | 11,613,145 | 27,469,481 |............ 119,037 657 IR T80 o i 43,573,116 4,091,057
216.541 3,868,108 | 13,016,827 1,008,616 ORB0T | st e G e MR A 20,377,857 | 1,957,197
697,764 | 22,053,956 | 38,641,283 161,284 826,763 901,402 424,541 7,007 70,289,083 | 6,359,271
235,674 1,558,015 6,355,567 |............ 22 ,313,999 21,258 14,704 10,485,633 980,068
6,637,526 | 18,763,494 | 27,346,972 326,648 259,445 106,821 i 1k 3 DA 57,949,408 | 4,611,154
5,183,677 | 85,432,668 | 89,715,205 | 13,424,472 BLELNSL o 2,953,988 18,899 | 211,887,702 13,813,000
6,826,258 | 33,459,213 | 71,956,361 | 21,603,812 L0760 1 1,479,510 7,985 | 147,138,860 | 10,980,018
326,751 | 16,549,354 | 39,086,541 607,051 234,564 3,168 i R e 61,741,262  5.0°9,628
1,436,991 | 10,196,522 | 25.505,447 |. ... .. .... 2 T PRGN 1 0. (RS e e 40,462,842 | 2 978,970
109,995 7,016,364 22,905,9'.’6 ............ 362,776 OB B s i e e T i o 34,108,727 2,550 668
65,465 4,175,433 15,118,259 ............ 4,172 20,610 51,912 441,982 23,172,058 | 2,784,562
360,862 0,448.573 |- 27,626,818 ). il iieiss 50,347 187,267 T A s e 41,618,042 3,806,645
2,147,519 | 18,880,443 | 34,095,345 |............ SIMBS | oo el e e SR s 62,941,034 | 6,759 552
......... e R o TR e e e e I [ e e e e B 3,726,428 V8,955
36,576 3,544,131 BABLORS ) o, 507,768 468902 I v sinies 25,050 11,364,619 | 1,016,292
89,964 | 2,709,074 | 6,076,137 |............ cir i I R FHT8B 0} bvmiatenngs 10,032,374 [ 1,121,000
1,242,040 5,434,376 L 020.080 1. : il 0l s T R R BOR002 | it vt i 17,033,755 | 2,216,000
103,135 1,800,554 ] TR S 123,533 119,902 R 2,210 7,095,397 | 1,043,820
53,073 855,886 RAROBS o sl 788 PR e R 44,462 2,288,384 655,700
S 449,513 W00 W e L [B5 e e 41,326 947,525 218.965
,,,,,,,,,,,, 2,083,281 504,493 46,205 439 196 7,3 b 0 R 3,799,840 1,263.465
28,127,078 | 374,368,917 | 640,536,652 | 81,953,710 7,665,695 4 5lb,260 | 6,714,147 | 17,284,904 (1,272, 617 505 106 87 D) 414
| !
ASSETS
| ’ [
Aggregate
‘& Mort- Other an'iﬁmﬁ of Average
all and Current Real |gages on Assats not Loans to | Average | amount of
Call and |short loans|{ Current Loans Overdue | Estate, eal Bank included Total Directors,| @amount of | ‘Dominion
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COASTWISE SHIPPING AND PANAMA TOLLS

Shipowner of United States States His Views—British
Ships Will Still Hold Lumber Business

On account of the intense feeling that has been aroused
in this country, and the absence of the proverbial British re-
putation for fair play, a decision having been arrived at be-
fore hearing both sides of the question, many pages have
been printed, but in none have I seen the American side giv-
en. I need not give the British side, as it has been printed
many times, and the public are familiar with it. The object

- for writing this is not for controversy, but first to give a
plain statement of facts, and second to endeavor to promote
peace and good will between the two nations. I believe that
our diplomats will settle the question, but if they fail I would
be in favor of submitting it to The Hague. If is not, how-
ever, a matter for that tribunal to decide, as it is purely a
domestic matter in which Great Britain is not interested. So
writes Mr. Robert Dollar, a former Ottawa resident, now a
shipowner in the United States, in the London Times.

Not Discriminate Against British Ships.

The vessels which will be permitted to go through the
canal free of tolls will only be those engaged in the coast-
wise trade, and as only American owned vessels are permitted
to engage in this trade, then it follows that foreign nations
cannot be interested, as they are prohibited from engaging
in this trade by a law which ante-dates the Hav-Panama
Treaty by many years. The spirit of the treaty was that we
shall not discriminate against British ships. How can there
be discrimination when it is impossible for British ships to
engage in this trade? The discrimination is in prohibiting
British ships from engaging in coastwise trade, not in allow-
ing American ships to go through free. American ships en-
gaged in the foreign trade. as the law stands at present must
pay the same tolls as British ships, and according to the
treaty this is right; but strange as it may appear the Americ-
an shipowners are not directly interested in free tolls coast-
wise, it is the American public, as any tolls put on will just
increase the rate of freight to that extent, and far more im-
portant than all this is that the transcontinental railway will
also increase their tariff to the amount of the tolls, so that it
is far-reaching, and explains more fully the American con-
tention that it is a local internal affair, and not an inter-
national one, hence the reason Mr. Taft has stated that it is
not a-case over which The Hague has jurisdiction,

Must Meet World's Competition.

The railroads maintained a strong lobby in Washington
all last session, headed by two of their ablest men, to endeav-
or to get as high tolls as possible put on coastwise ships.
They were naturally not interested in rates charged on ships
engaged in the foreign trade. The contention has been made
that by passing the coastwise ships through free it would in-
crease the tolls on foreign ships, There is no expectation in
America that the canal will be an interest-paying investment
for many years to come, Congress anticipated this, and they
direct that “we ghall try to get tolls sufficient to pay the work-
Ing expenses only.” This canal is like any other commercial
enterprise that must meet the world’s competition, The
Suez Canf'l] is rapidly coming down in its rates in anticipa-
tion of this competition. Then there are still opsn the water-
ways that we are using now. so that the United States will
be compelled to make tolls low enough, otherwise they will
ﬁn‘d themselves with a canal on their hands, and few ships
going through it; and seeing that they are determined to
gnake 1t a success, the only way this can be done is by meet-
Ing any and all competitions hy making the rate reasonable
and low enough to get the traffic.

Then there is talk here of boycotting America, and a
member of the congress said the only way to arbitrate this
question was by the sword.

British Columbia’'s Lumber Trade.

The exclusion of railroad-owned ships from passing
through the canal is of local interest only, and is necessary
tn prevent the railroads from getting complete control of the
coastwise traffic that would go through the canal, thereby
raising the rates overland. The question has often been ask-
ed to define what is coastwise. Tt is trading between ports
from which all vessels are excluded except American bottoms.
The Philippine Islands trade to the United States is open to
the world.

Another correspondent recently tried to show that the
lumher trade of British Columbia would be . ruined bv free
tolls. He omitted, or did not know of, an important factor
in this connection: that is. that there is a duty of ss, per
thousand superficial feet against Canadian lumber coming
into the United States. Some figures follow which will show
that British vessels will continue to do business at the old
stand, and. inasmuch as T own British and American vessels
and am engaged in the timber trade, T am able to give you
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the data correctly; and as this is a criterion for all o
trades and commodities, it should convince British ship-
owners that they have nothing to fear from American Ships;
either coastwise or foreign. £

Cost of Building and Operating. b

Timber ordinarily can be bought in British Columbiga s
cheap as on Puget Sound, so we have only the transporta-
tion tolls and duty to consider,

The cost of building a 9,000 ton draught weight
capacity tramp steamer in Great Britain at the

present high Driceias Lo S e L 70 o
Five American vessels are being built on the Dela- T
ware of the same size for; each' ..... .../ e 142,000
Adifierence] of iyt et e Tt 4 72,000
The difference in the cost of operating a 9,000 ton
American versus a British ship is per annum .. 3,650
Then, as the first cost is £72,000 more, provision
must be made on this amount for 5 per cent. in-
terest, 6 per cent. insurance, and g per cent.
for depreciation, 16 per cent. in all, which
amounts: perannunyiton-. UL 0T 0 e 11,520
e —
A 15,170
\
Still Twenty Per Cent, Ahead.
And, as the trip from British Columbia to,say, New
York and Philadelphia, will consume about a
quarter of a year, that amount is chargeable
against the American ship for the voyage (round
Creker S NSRRI TR T SR R S R 3,702
The vessel would carry 4,000,000 superficial feet at ’
30s. This rate, I assume, would be a fair one
for avBritish ShipEasllie o o e 6,000
Total cost to the charterer if carried on an American
Steamets i e S e i S L e A 9,792
Then allowing the British steamer the same rate
as the American steamer, 30s. for 4,000,000
sSuperficialifeet i o e L £ 6,00¢
Canal tolls, say $1 per net register ton ............ ’809
Import duty into the United States, 5s. per 1,000
superfeial cteat  iouis om0l TR 1,000
\
‘ 5 5 v 2 £ 7;&»
Being a difference in favor of carrying the cargo in
a British ship, which is about 20 per cent, 1,002
P
£ 9;7’93
\

All other commodities carried in British versus 3
an ships will be affected ‘in the Ssame proportion, So‘l\Im;rulo
those who claim that British Columbia will be ruineq
stead of dealing in generalities will get down to hard fa::;
and cold figures. After the canal is open any lumber we sel}
on the eastern seaboard of the United States will be bough
in British Columbia and carried in British steamers. x

———————

Unless Calgary secures another loan of one million dol
lars on unpledged by-laws, as recommended by the fiscas
committee of the city council, all the public works will o
bably be abandoned for the season. A similar loan of gro-
500,000 was made by the city recently from the Bank b >
Montreal. “*

Campbellford, Ont., in an interesting pamphlet sh
the various advantages it offers to manufacturers loca(?‘s
there, and several illustrations are given, especially Shoqu.
its great resources for the development of power. Publ; ng
Commissioner Gaudrie will send same to any one Contexnuil
ing establishing a factory or branch works, etc. blae.

Vancouver sawmill owners propose to utilize lumbey
fuse now being consumed in huge burners at the millg
make electrical power and steam heat, and to offer the &
for sale. Application is made to the civic authorities foram‘
necessary permission to lay wires and pipes for transmiSs.
purposes. The movers in the scheme say they can oflfon
electricity to the city at 3/ of a cent or one cent per ki]()wa::‘

The Canadian Pacific Railway Company is acquips :
several independent lines in Ontario, Quebec and Alb‘lng
which now act as Canadian Pacific Railway feeders, Ngr.t‘;
is given of the application to the railway commission tice
month, for a recommendation to the governor in coun Dext
sanction the lease by the Canadian Pacific Railway of the ¢ 10
lowing lines: The Alberta Central Railway, the Camnbfol‘
ford, Lake Ontario and Western Railway, the St. Mary’s b § o
Western Ontario Railway, the Kingston and Pembro §
way, and the Cap de la Madeline Railwav.
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VALUE OF INSURANCE INSTITUTES

(Continued from Page 630.)

cessfully complete the educational course in each branch.
The members of the Institute are to be congratulated
upon having associated with it men who are exceedingly
busy in the conduct of their company’s affairs, and who,
at the same time, are giving their time and their in-
terest to the development and growth of the Institute.
The younger members should greatly appreciate this
effort on the part of these busy men, and avail them-
selves of the opportunity to develop sufficiently to take
over the responsible positions which are sure to come
in the future.

G ——

DECREASE IN CEDAR TIES USED LAST YEAR

In 1910 eastern cedar composed 40 per cent. of the total
mumber of cross-ties purchased in the Dominion; in 1911 it
fell to 5.4 per cent., and to fifth place in importance of
species used. Its place has been taken by jack pine, of which
wood 40 per cent. of the ties used in 1911 were made. Tamar-
ack, with 19 per cent., Douglas fir with 14 per cent., and
hemlock with 12 per cent. are the next three in order.

The Forestry Branch of the Department of the Interior,
which is authority for the above, states in its bulletin on the
subject, that 13,683,770 ties, or 4,469,808 more than in 1910,
were purchased in 1911. Railway development in the West
is largely responsible for the increase.

The average price per tie was 39 cents. The United
States furnished the most expensive kinds—Southern pine at
$1.10 and white oak at 81 cents apiece. These latter were
used largely in switches,

In 1911 the sawn tie stood ahead of the hewn tie both in
quantity used and price, 70 per cent, of the total being from
the mill. The cost was 41 cents apiece, or 4 cents more than
the hewn tie.

An interesting estimate of the amount of timber which
could be saved by preservative treatment is given, Creosot-
ing makes the initial expense per tie about 93 cents as com-
pared with 58 cents for the untreated tie. However, as the
length of life is extended by 10 years, the economy is two
cents per tie per year. This would mean $1,400,000 per an-
num, to say nothing of the vast quantity (estimated to be
450,000,000 feet board measure annually), which js being
taken from the fast diminishing timber supplies,

— e

NEWS AND NOTES

The Waterloo County Trust and Loan Company, with
capital of $3,000,000, and headquarters at Waterloo, Ontario,
may be launched shortly.

The National Union Fire Insurance Company of Pitts-
burg, has received a Dominion license for the transaction of
tornado insurance, in addition to the business of fire insur-
ance for which it is already licensed.

The Dominion-Gresham  Guarantee and Casualty Com-
pany has been licensed to transact in Canada the business of
guarantee, accident, sickness and automobile insurance. Mr.
C. W. Hagar, Montreal, is the chief agent.

The Montreal Harbor Commission will give thirty days’
free storage, the same as offered by the Grand Trunk ele-
vator. They are ready to handle grain ex-cars into the new
No. 2 elevator and also to make deliveries from the same to
boats at any of the four berths of the Jacques Cartier pier.

Application will be made to the Dominion parliament at
the next session for the incorporation of a life insurance com-
pany to carry on the business of life insurance in all its
branches, under the name of the Northern Empire Life As-
surance Company. Messrs. Caldwell, Dunn and Fraser,
Moose Jaw, are solicitors for the applicants..

Comstruction will be commenced at once on the buildings
and plant of the Canadian Malleable Iron Company, at Owen
Sound, Ont., which has secured the site of the Carney Lum-
ber Company’s Mills, destroyed by fire last spring. The
property covers about 30 acres, and has railway sidings and
pier for shipping by water. '

The London-Washington-Ottawa Insurance Company
will apply at the forthcoming session of parliament for a
Dominion charter empowering the company to carry on the
business of fire insurance. Messrs. MacCraken, Henderson,
Greene, and Herridge, Ottawa, are solicitors for the appli-
cants. : :
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A mew firm will shortly be formed to engage in the
security business in Montreal. The new business will be con-
ducted by Mr. R. J. Younge, formerly general sales manager
of the Canadian Consolidated Rubber Company, and pre-
vious to that secretary of the Canadian Manufacturers’ As-
sociation, and Mr. F. G. O’Grady, of Drummond, McCall
and Company, and secretary-treasurer of the Canada Iron
Corporation.

At Saskatoon, Electrical Inspector Wheaton started the
inspection of old buildings this week, and all that he finds
are not in the proper condition will be given fifteen days’ no-
tice to have them fixed up with the aid of a competent elec-
trician and if at the end of that time no start has been made
on the work, orders will be made to have the power cut off
altogether. This is being done to ensure a continuance of the
low insurance rate which exists at present.

The report of the Calgary municipal street raillway tor
the month of September, which has been presented to the
commissioners show that the nett profits have increased $s5,-
061.38 over the same month last year the figures being: 1912,
$13,056.62; 1911, $70,095.24. During the month the cars
carried a total of 1,433,007 passengers and received a gross
revenue of $350,056.25 as against 818,069 passengers and a
revenue of $34,204.35 for September, 1911.

Development is proceeding rapidly, and we are borrow-
ing immense sums, mainly from Great Britain, which is
right and necessary; but we must not forget that we owe
this money and have to pay interest on it, therefore our peo-
ple should avoid extravagance in living expenditure, and de-
vote themselves to the economical exploitation of our natural
resources, and so afford ample means of living to our increas-
ing population, so that the stream of desirable immigration
may be kept up.—Mr. W, Molson Macpherson, at Montreal.

With the expiry last year of the bounties on iron and
steel, Canada paid comparatively little during the past fiscal
vear for the special encouragement of industries under the
bounty system. Thus the total amount paid on pounty ac-
count during the year ending on March 31st last, was $538,-
520 only, as compared with $1,591,663 paid during the preced-
ing vear. The distributions were as follows: Wire rods,
$160,750; crude petroleum, $141,035; lead, $170,288; Manil-
la fibre, used in the manufacture of binder twine, $50,530.

At Moncton, N.B., the Humphrey Unshrinkable Under-
wear, Limited, has been organized to carry on the manufac-
ture of pure wool underwear. The new company will use
natural gas to generate its power. Moncton is admirably
located for shipping purposes. Messrs. F. W. Summer, W.
F. Ferguson, M. Lodge, A. E. Trites, and W. F. Humphrey
and other business men of Moncton are interested in the new
company, which expects to have its mills in operation early
in December, The company is capitalized at $500,000.

Representatives of English banking houses have asked
to be given an opportumity to bid against Sir Max Aitkin in
providing a street railway for Medicine Hat, Alta. An ex-
clusive franchise is not desired, and they agree to sell the
street railway they might build, at its option, any time after
five vears. They have other extensive plans of investment
development, amounting to upwards of $600,000, exclusive of
the street railway under consideration, for which they must
absolutely have street railway service, and in the event of
the Aitkins Company getting a franchise, the British capital-
ists ask that it be not made exclusive, but that they also be
given a franchise to build another street railway for which
they will agree to interchange free transfers with all other
street or interurban railways entering the city at any time.

You have often heard how timid British capital is. When-
ever a private monopoly wants to keep public ownership off
the grass it sets up a howl about the benumbing effect on
British capital. Don’t you believe it! British capital is
brave—brave even to rashness. It goes wherever it hag a
fighting chance. English money is particularly fond of Brit-
ish Columbia—the word British may have something to do
with it. What does English money look like? Well, if it is
voung, it is slender and nosey and leggy, and wears a peak-
ed cap and a raglan, and its trousers are turned up. If it iS
middle-aged, it is portly and has a loud voice and mutton-
chop whiskers and wears spats. Old or young, English
money looks good to British Columbia. With a little prac-
tice it is éasy to tell it from German money, or rubber money,
or stage money, or any other kind of money that may be used
in new countries. Easterners who drop into public meetings
in_almost any town or village in British Columbia are Stur-
prised at the intelligence, culture, and debating talent dls‘i
played. Tt is the influence of the well-born, well-educate
Englishman that does it. His presence gives a tone to Brit-
ish Columbia society which is not found on the pralmifé
This is the desirable Englishman, the best citizen of th
world that any nation is turning out these davs. Tt ;;1 ;se
wasters and idlers that give their race a bad name, d?e e
demi-virgins who advertise for ‘‘congenial emt:,oymder;;‘e
(meaning nothing to do) as “companion to a lady,” an
shirkers who drink beer and talk Socialism.—H. F. Gadsby,
Toronto Star. :
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CANADIAN UNDERWRITER IS HIGHLY HONORED

Mr. N. D. Sills, Sun Life Manager for Michigan, Elected President of the National Association
of Life Underwriters—New President of Toronto Institute— Actuaries’ Gathering—
Mr. Norman Bastedo’s Promotion

ONTARIO MAN IS PRESIDENT

Of the United States Association of Life Underwriters
—Relations of Home Office and Field
Discussed at Meeting

The president of the National Life Underwriters’ Asso-
ciation of the United States for the coming year was elected
last week at the association’s annual convention in the per-

NEIL D. SILLS,

Elected President of the National Association
of Life Underwriters,

son of Mr. Neil D. Sills, a Canadian and a Canadian life in-
surance man. This election is not only a personal tribute to
Mr. Sills, but is also a graceful compliment to the life in-
surance men of Canada. Mr, Sills was born at Sydenham,
Ontario, in 1871, and was educated in the public schools and
collegiate institute of Kingston. After teaching school for
two years, he entered the service of the Sun Life Assurance
Company, in the state of Michigan, in 1897, being promoted
to district manager at Kalamazoo, Mich., in 1898, and in
1900 to manager for the state of Virginia. He has met with
success, and is admitted to be one of the most prominent
business men in Richmond. He is also a popular man in the
life underwriters’ association movement,

Two Notable Presidents.

It is an interesting coincidence that, after being asso-
ciated with Mr. J. A. Tory in the life insurance business for
many years and being an intimate friend for the past fifteen
vears, he should become president of the National Associa-
tion in the same year that Mr. Tory became president of the
Dominion - Life Underwriters’ Association,” and that both
gentlemen represent the same company,

At the convention which was held at Memphis, Dr.
Dowling, president of the Louisiana State Board of Health,
drew attention to the expansion and development of life in-
surance during the past 25 years which, he thought, is with-
out a parallel in human ;u‘}_ﬁ(w'em('nts, whether in the domain
of finance, commerce or philanthropy. And this, too, in spite
of the drastic remedial legislation which followed the in-
vestigations in New York, and, we may add, Canada. The
magnitude of the growth is due, in part, to the intrinsic mer-
its of the enterprisé and the scientific basis upon which it 1s
founded; and in part, to thedmater1al advancement of the

uring the same period. :
counIt;ytﬁe op?nion of Mr. I. M. Hamilton, who also address-
ed the convention, in the relations bétween the home office
and the field force are embraced practically all of the ‘pro-
blems of the life insurance business. Many of these are more

than half solved when mutual confidence and respect obtains
between these two great departments. Iriction sometimes
arises between the home office and the field worker, but ;s
usually unnecessary and occasionally absolutely inexcusable.
Close association between these departments, a willingness
to investigate, to give and take, nearly always solves these
troubles promptly, properly and permanently.

Representatives of the Canadian Life Underwriters® Ao.
sociation to the National Association are Messrs J. A. Tory
Toronto; W. McBridge, Winnipeg; and G. E. William-s:

Montreal. ¥
—_— s

NEW PRESIDENT OF TORONTO INSURANCE
INSTITUTE

Mr. J. K. Pickett, Managing Director of the Imperia)
Life, Will Guide Its Destinies During
the Present Session

The president of the Insurance Institute of Toronto for
the session 1912-1913, Mr. J. K. Pickett, has been associated
with the Institute since its organization in 1889, first as gne
of its charter members and as representative of the Instityte
in the office of the Imperial Life Assurance Company of Can-
ada. In May, 1902, he was elected to the position of Secre-
tary of the ‘Institute and continued to hold the position for
two years, until the end of May, 1904. During this period
the membership of the Institute increased from 256 to o4
due, it has been said, almost entirely to Mr. Pickett’s ef:
forts and deep interest in the progress of the Institute,

Secretary for Second Term.

He is the only secretary who has held this important of.
fice for a second term, During the session 1904-5 he held
the position of curator and was also a member of the execy-
tive committee. « Although his name does not appear as gn
officer of the Institute during the years 1906-10, he neverthe.
less was deeply interested and exercised always a favorabje
influence for the Institute. In 1911 he was elected to ke

J. K. PICKETT,

President of the Insurance Institute
of Toronto.

position of vice-president, and in May, 1012, was =

president. ol e
Mr. Pickett’s insurance career is indissolubly boulnd

in, and is part and parcel of, the Imp(-?rlal L.ife ASSura up

Company of Canada, hé having entered its service on Septnce

ber 1st, 18097, and has thus had no small share in tha bn?m-

ing up and development of the company. ilg-

B
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Mr. Pickett was appointed assistant secretary of the com-
pany on March 6th, 1901, which position he filled until Janu-
ary oth, 1907, when he was appointed to the more important
pcsition of secretary of the company. On May 8th, 1911,
when Mr. Thomas Bradshaw, F.L.A., resigned the position
of managing director of the Imperial Life, Mr. Pickett’s
ability and experience were recognized by the directors and
he was immediately promoted to the position of general man-
ager of the company. The appointment was an excellent one

for the company, not solely because he is eminently fitted to .

discharge the responsibilities which devolve upon him, but
also because he is popular with the agency force of the com-

pany, a feature of no mean importance in the successful
management of a life company.
-
ACTUARIES OF AMERICA GATHERED IN
TORONTO

Read Papers, Discussed Problems, and Reported Pro-
gress of Specialized Mortality Investigation

Actuaries of many lands gathered in Toronto last week
to discuss the problems of the science of life insurance. The

COLONEL W. C. MACDONALD.

president of the Actuarial Society of America
which met in Toronto last week.

occasion was the annual meeting of the Actuarial Society of
America.- Colonel W. C. Macdonald, of the Confederation
Life Assurance Association, acted as chairman. The papers
read, while generally technical in character, were in most in-
stances of great practical importance, and included the fol-
lowing : “The basis for Employers’ Contribution toward Ser-
vice Pensions,’”” by A. H. Mowbray; ‘‘A Theory of Sub-stand-
ard Lives,”’ by Albert W. Whitney ; ‘“The Mortality Experience
of the Mutual Benefit Life Insurance Company on Paid-up
Policies issued in lieu of Surrendered Policies,” by E. E.
Rhodes: “A Suggestion for the Use of Statistics Based upon
European Experience with Workman’s Compensation in Ar-
riving at Premium Rates for Insurance covering this risk in
the United States,” by A. H. Mowbray; ‘Select Tables as
affected by a Variation in the Rate of Mortality,” by P. C. H.
Papps; “Modern Surrender Values,”” J. F. Little; “Expected
Gain from Mortality,” by E. W. Marshall; and ‘“The Annu-
ity Experience of the Mutual Life Assurance Company of New
York,” by J. S. Thompson.

Mortality in Hazardous Occupations.

The Society is engaged, along with the Medical Direct-
orse’ Association, in one of the most important investigations
ever undertaken in life insurance work. A study is being
made of the mortality in various hazardous occupations, also
an examination of the effect of build, or the relation of height
to weight on mortality, and the mortality experienced in

various classes subject to certain medical impairments. This’
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work is a continuation and enlargement of the specialized
mortality investigation conducted by the Society ten years
ago. While, in many respects, it is probable that the results
will be more or less of a negative value, and in other cases
that they will confirm the previous experience now possessed
by the companies, it is possible that the results on the whole
will be of a far-reaching character, and may lead to a more
elaborate classification of risks than has heretofore obtained.

Risks of Fire and Life Companies.

It will be interesting to see whether the life insurance
business will bear any analogy in its methods of doing busi-
ness to the present more or less minute differentiations in
risks followed by fire insurance companies. Mr. Hunter, the
secretary of the Medico Actuarial Committee, reported in-
formally on the work that had been completed to date, and
announced that the reports would be completed with all pos-
sible expedition. It is expected that the second volume will
soon be forthcoming.

In addition to the reading of papers, the business ses-
sions were taken up in a discussion of the papers read at the
previous meeting. In this connection it is noteworthy, as was
pointed out by the president, Colonel W. C. Macdonald, that
special interest was taken both in the discussions and in the
reading of the papers by the younger members of the Society.

Both from a business and social viewpoint the meeting
was generally considered to be one of the most successful
ever held.

SRS -

NEW TORONTO MANACER OF CANADA LIFE

Mr. Norman H. Bastedo, who has been appointed man-
ager for Toronto by the Canada Life Assurance Company,
as a result of the changes incident to the transfer of Mr. H.
C. Cox to the presidency of the Imperial Life, is a young man
under thirty-five, who joined the Canada Life in 1899 as
cashier in the Toronto agency. At that time, his chief train-
ing had been along office lines, with some valuable financial
experience gained through some years’ experience with the
Birkbeck Loan Company. Soon after Mr. Bastedo became
connected with the Canada Life, he found that he had some
aptitude for field work, and whereas in the beginning he had
not contemplated any active soliciting he soon found that his
chief occupation was the writing of insurance, rather than
attention to his office duties,

His inattention to office details, contrary to what might
have been expected, and contrary to what ‘probably” would
have happened in any other business, resulted in his promo-
tion to the position of special agent, when his annual pro-
duction of new business rapidly approached the totals of the
best agents in the employ of the company. Upon the retire-

NORMAN H. BASTEDO.
Appointed Manager of the Toronto Agency of
the Canada Life Assurance Company.

ment of Mr. E. H. Bisset, to accept the position of manager
for the Canada Life at Detroit, Mr. Bastedo was appointed
city manager, with some restrictions, and under the direction
of his former manager, Mr. H, C. Cox. The present. change
gives Mr. Bastedo an unrestricted field of opportunity, 311115
he has been appointed manager for greater Toronto ‘and the
County of York, which is perhaps the most important district
in the company’s agencies!
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Alix, Alta.—October 17.—Mr. T. Sommerville’s store.
Cause and loss unknown.

Cobalt, Ont.—October 21.—Cobalt Townsite Mine’s black-
smith shop. Loss and cause unknown.

Ottawa, Ont.—October 20.—Parliament Buildings, vault
on third floor. Loss and cause unknown.

Lucknow, Ont.—October 21.—Mr. J. Joynt’s evaporator.
Loss $3,000, no insurance. Cause unknown.

St. Thomas, Ont.—October 21.—Michigan Central Rail-
way shops. Loss $2,000. Cause unknown.

Collingwood, Ont.—October 13.—Collingwood Packing
Company’s plant. Loss and cause unknown.

Hyland Park, Man.—October 21.—Mr. J. Hyland’s barn.
Loss $500. Origin, children playing with matches.
Lethbridge, Alta.—October 18.—Mayor Hatch’s automo-

Loss slight. Origin, gas lighting apparatus.
Millbrook, Ont.—October 18.—Mr. B. Raper’s
Loss unknown. Cause, probably cinders or sparks.

Edmonton, Alta.—October 15.—516 First Avenue, N.E.
Loss unknown. Cause, children playing with matches.

Chatham, Ont.—October 16.—Mr. W. Drader’s Planing

bile.
barns.

Mill. Loss $7,000. Insurance $5,000. Cause unknown.
Souris, Man.—October 16.—Messrs. Sanderson Brothers’
farm. Loss unknown. Cause, said to be threshing outfit.

Kingston, Ont.—October
owned by city. Loss $34.
kettle.

Colborne Township, Ont.—October 15.—Mr. G. Ashton’s
barns. Loss $3,000. Insurance $goo. Cause, said to be
children.

Winnipeg, Man.—October 12.—Mr. E. A. Moore’s steam-
er Mountcastle. Loss $20,000, partly insured. Cause, sup-
posed incendiary.

Montreal, Que.—October 19.—Stable, corner of Wolfe and
Dorchester Streets. Loss includes 11 horses, valued at $2,-
500. Cause of fire unknown.

Lindsay, Ont.—October
Loss $20,000. Insurance $9,000. Cause unknown.

" October 21.—The town hall. Loss and cause unknown.

Victoria, B.C.—October 16—Messrs. Moore and Pauline’s
Garage, 1012 Yates Street. Loss, automobiles, etc., $10,000;
building, $1,000. Insurance, stock $7,000. Origin unknown.

Portage la Prairie, Man.—October 16.—Mr. B. N.
Thomas’s residence. Loss $800. Insurance $425, Farmers’

14.—Six barrels of asphalt
Cause, overheating of melting

20.—Baker Lumber Company.

Mutual Fire Insurance Company. Cause, defective stove
pipe.

Fort William, Ont.—October 17.—Mr. R. S. Piper’s auto-
mobile, 329 S. Syndicate Avenue.  Loss $400, insured with

Columbia Company.
October

struction car

unknown.

: garlscourt, ont.—Three dwellings,
building, $1,000; contents, $500. Insurance, Liverpool, Lon-
don and Globe, $700. Mr. Burgess. Loss, building $1,000;
contents $400. Mr. T. Hawking. Loss, building $1,350;
contents, $700. Iqsurance, Liverpool, London and Globe
$1,000. Mr. Hawking’s loss adjusted by Messrs. Ross and
Wright, Toronto.

Toronto, Ont.—October 19.—16 Admiral

y.  Cause, gasoline.
18.—Canada Foundry Company’s bridge con-
and other appliances, Loss, car, $450. Cause

Mr. Mopley. Loss,

Road. Loss

$130. Cause, gas jet set curtains alight. 608 Wellington
Avenue. Loss $50. Cause unknown.

October 17.—Shed at rear of 832 Yonge Street.
Loss to George A. Evans, druggist, $100 on stock:

to Mr. V. B. Beaton, owner of shed, $100. Adjusted b
Messrs. Ross and Wright, . R 4

October 20.—18 Lakeview Avenue. Loss $20. Cause
children playing with matches. Insured with Quebec Com-
pany.

October ' 21.—Store, 1914 Dundas Street. Loss $60.

Cause candle set boxes alight. No-insurance.
October 24.—National Casket Company, Niagara and
Tecumseh Street. Loss $35,000. Origin, possibly spark

from locomotive.

Saskatoon, Sask.—October 4.—809 14th Street East,
Nutana. Loss $28. Insured with Law Union. Cause un-
k 4
nomglctober »th,—722 12th Street, Nutana. Loss $9o0. In-

sured with London and Lancashire Insurance Company.

Cause, defective fire place. .
s(()ak:tolt;eerc é‘.le—Mr. pT. McMillan’s rapair shop, Avenue B

and 19th Street West. Cause, overheated stove.
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October 10.—488 s5th Avenue West. Loss $110. Insured
with North' British Mercantile. Cause unknown.

October 11.—Mrs. Reeve’s stable, 418 22nd Street. Loss
$100, no insurance. Cause unknown.

Truro, N.S.—October 21.—McKay Block. The principal
losses are:—The McKay block, almost a total loss, $14,000,
insurance about $9,000; Madam Lunn, millinery shop, loss
$5,000, insurance $2,000; Mr. E. G. Moxon, druggist, loss
$4,000, insurance $1,500; Mr. Rogers barber shop, loss

"$1,500, insurance $400; Messrs. Pithavitch & Company, loss

about $2,500, no insurance; Mr. G. H. Vernon, barrister,
library and fittings almost total loss, no insurance; the Truro
Band, instruments and music, probable loss $500; Mr. D. A
Tattrie, tailor, loss about $1,000, insurance $500; Mr. R. A
Tremaine, barrister, loss probably $s500; photograph gallery,
about $2,500. Cause unknown.

Hanley, Sask.—October 20.—Business section. Loss $50,-
000. Two of the principal general stores, those of the Con-
sumers’ Supply Company and Messrs. T. O. Hamre & Sons,
with all their contents, the office building occupied by Mr. G B
Oscar Baldwin, solicitor, and the post office, were destroyed.
Insurance, Consumers Supply Company, building, valued at
about $5,000, total loss, insurance $2,000, owned by Mr. (& 1.
Presboldt; stock valued at $17,000, total loss. insured for
$10,000 as follows: Quebec Fire, $4,000; Rimouski Fire, $3,=
000; Hudson Bay Insurance Company, $3,000. Office occu-
pied by Saskatchewan and British Columbia Land Company,
owned by the Dominion Bank, valued at about $800, total loss,
insurance of $500. Contents with the exception of the safe
were saved, insured with the Hudson Bay Insurance Company
for $s500, damage estimated at $300. Office building occu-
pied by Messrs. J. L. Gesset & Son and Wehall, owned by
the Dominion Bank, damage probably $s0, fully insured.
There was no insurance on the building occupied by Mr, k =
O. Baldwin, Total loss, owned by Mr. S. Jackson, valued
at about $400. General building, valued at $35,000, occupied
and owned by Messrs. T. O. Hamre & Sons, general mer-
chants, and Mr. G. Gregg, postmaster, total loss; contents
of general store valued at $18,000, total loss; the contents of
post office valued at about $600 were saved, insured in two
companies, amounting to $3,500, on general merchandise
$12,000, as follows: North America Fire, $5,000; Phoenix of
Hartford, $3,000; Norwich Union, $3,000; National, $2,000.
The contents of the post office were insured for $500, said to
be in the Wawanesa Mutual. Cause unknown.

—ea»e—————

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Sparta, Ont.—September 28.—Mr. Wilson
evaporator. Loss, stock $1,000, buildings $1,400.
$12,000, with York Company.

St. Catharines, Ont.—October 16.—Mr. S. Stephenpiper’s
residence. Loss $555. Insurance, furniture, etc., Hamilton
Fire Insurance Company. Building with Commercial Union.
Origin, supposed mice nibbling matches.

Coburg, Ont.—Provincial Steel Company’s power house,
Loss, machinery $800, buildings $2,200. Insured with Lon-
don and Iancashire Insurance Company. Cause, presum-
ably overheated flue, or gas producer.

Montreal, Que.—September 20.—Messrs. J. and W,
Duncan, Limited’s planing mill. Loss, stock $250, machin-
ery $1,200, buildings $750. Insured with Lumberman’s
Mutual of Boston, and Lumberman’s Mutual of Ohio. Cause,
chemical action of water on bag of lime.

High River, Alta.—Implement warehouse owned by
Messrs. Shaw & Cooper, occupied by Mr. John Brackley. Loss
about $16,000. Insurance on building $1,000 in Montreal,
Canada, on contents, Royal, $5,000; Sun, $5,000; Com.
mercial Union, $3,000, and Canada National, $3,000.

Winnipeg, Man.—St. Charles Country Club. Loss $100,-
ooo. Insurance, building $60,000 with following companies :
North British and Mercantile, $15,000; London and Lanca-
shire, $15,000; Caledonian, $5,000; Norwich Union, $5.000 ;
Yorkshire, $5,000; Royal Exchange, $5,000; Connecticut,
$5,000; Phenix of London, $2,500 Phenix of Hartford, 82,500 ;
contents, $12,500. Origin unknown.

St. Boniface, Man.—Insurance on plant of Patterson
Manufacturing Company, damaged by fire in September is ag
follows: Factories, $20,000; Factories Und., $0,500; Hud-
son Bay, $2,500; Dominion, $2,000; Mount Royal, $3,000;
London and Lanchashire, $1,000; Vermont Mutual, $1,500;
Economical, $1,500; Western Union, $1,500, and $1,000 each
in - Norwich, Northern and Provincial.

B

Mr. B. G. Winans, vice-president of the Dominion Bong
Comp;n_v, has been made a member of 't_he Tooke Brothers
board of directors, succeeding Mr. Ernest P. Grant,

H. Mills?
Insurance
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LIFE BUSINESS OF NEW ZEALAND GOVERNMENT
INSURANCE DEPARTMENT

The report of the New Zealand Government Life Insur-
ance Department for 1911 shows that the completed new busi-
ness last year was 3,520 policies assuring £871,054, an ad-
vance in new business of 450,000 on the business of the pre-
vious year. The following tabulation shows the growth in
new business and insurance in force during the past eight
years :—

Sums

Policies 1n assured in Force

Force. (excluding Bonuses).
1904 «ovvcnvrncican s £694,556 410,250,562
T TR I AR e 716,021 10,408,316
T e R S R NSRS 720,105 10,667,501
S NS 752,005 10,855,153
OB L e vy 780,507 10,055,749
e e P 705,339 11,151,004
RO oic =0l vios wivies S(ons 820,179 11,300,790
BORE s 871,054 11,514,057

The total income in 1911 was £575,849 (an increase of
414,609 over the previous year) and was made up as follows :
New premiums (including single premiums), £26,803; re-
newal premiums, 4310,174; purchase money for annuities,
£17,330 ; interest, £215,530; fees, £3. The average rate of
interest earned on the mean funds was £4 13S. per cent.

The death claims were 399 for £126,813, and the matured
endowments were 432 for £1006,762. The expenses of man-
agement were £40,247 2s. 11d., and the commissions amount-
ed to £10,023 0s. 5d., while taxation took £14,042 15s. od.
The surrenders totalled 462,438 14s. 1od. The total funds
increased from £4,554,729 17s. 2d. to £4,600,060 11s. od.
The valuation basis has been brought to Hm. 3% Per cent.

— ea» -

COMMISSIONER ADVISES FIRE INSURANCE
COMPANIES

Mr. Lazor Mazer, of 422 Fabre Street, recently appeared
before the fire commissioner’s court, Montreal, to give his
testimony concerning a fire that broke out in his house on
September 2oth. From the testimony he and others gave, it
appeared that they were celebrating the Jewish New Year,
and that they had holy candles burning on the table. These
they left in that way when they went out in the latter part of
the afternoon. It was surmised that the candles burned badly
and fell. Commissioner Latulippe told the man that he con-
sidered it gross negligence to leave candles burning on a
table without their being in a proper utensil, and considered
it his duty as Fire Commissioner to advise the fire insurance
companies to refuse, in the interest of the community, the is-
sue of any more policies in favor of this man.

———-————

ANNUAL REPORT OF THE MOLSONS BANK

Another indication of the enviable position attained by
The Molsons Bank is seen in the fact that it held its.57th
annual general meeting this week at Montreal and again
presented a gratifying report. The net profits for the year
ended September 3oth, after providing for operating ex-
penses and bad and doubtful debts, amount to $684,779.
After payment of 11 per cent. in quarterly dividends, writing
off $66,515 to bank premises, and subscription to Pension
Fund, &c., $100,000 has been transferred to the reserve fund,
raising it to $4,700,000. The balance, $42,522, has been ad-
ded to profit and loss account, making it $161,828 at credit.

During the year branches were opened at Belleville, Ont.,
and in Montreal at Bernard Avenue and at Ville St. Pierre
(Blue Bonnets). Besides alterations and extensions in the
main building, mow completed, the directors found it neces-
sary and advisable to provide premises at various branches,
namely Calgary, Drummondville, London and Vancouver,
involving heavy expenditure. To meet this, $400,000 was ad-
ded to bank premises account, making it $1,100,000. The
market value of the properties much exceeds this.

The president, Mr. William Molson Macpherson, dealt
briefly with the development of the country during the past
year. He emphasized the necessity of Western farmers enter-
ing into mixed farming. The continued cropping of wheat,
he said, though it pays best for a time, will ultimately lessen
the productiveness of the land, and it does seem absurd to
see vegetables, butter and cheese, sent from the East to
Western people, who are so well able to produce them. Be-
sides, it would tend to afford employment all the year round,
to an agricultural population, and so lessen the necessity of
the migration of laborers from the East, during the wheat
harvest months. The establishing of manufactures at places
having favorable conditions, will also tend to lessen the evil.
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SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

The following school districts have been authorized to
borrow money. The particulars are given in order, name and
number of school district, amount required and name of
secretary-treasurer.

Alberta

Suffield, No. 2757, $4,000. A. E. Ellis, Suffield.

Clover Hill, No. 2584, $1,000. J. Swick, Irvine.

Donalds, No. 2587, $5,000. H. Wallace, Donalds.

Isle Lake, No. 2783, $1,200. J. T. Nichol, Fallis.

St. Elmo, No. 2561, $1,600. R. Whaley, Ensleigh.

Lothian, No. 2622, $1,200. A. S. Edwards, Wiste.

Ufford, No. 2328, $1,500. W. Romaniuk, Redwater.

Altorado, No. 2748, $1,500. A. L. Taylor, Altorado.

Longsdale, No. 2553, $2,500. H. W. Sarles, Cereal.

McCafferty, No. 2729, $1,600. H. E. Spencer, Dolcy.

Hunting Hill, No. 2762, $2,000. R. Marks, Steveville.

Normandale, No. 2758, $1,500. J. G. Cudmore, Fraserton,

Wadington, No. 2774, $1,700. B. F. Smith, Wadington.

Bellevue, No. 1336, $8,000. W. H. Chappell, Jr., Bellevue.

Dry Wood, No. 1685, $1,000. W. J. Bennett, Dry Fork.

Neutral Hills, No. 2791, $1,000. W. E.  Woodward.
Consort.

Saskatchewan

Dixie, No. 203, $400. T. Boyd, Stellena.

Airlie, No. 880, $1,700. J. Smith, Leeville,

Valroy, No. 1000, $1,500. P. Roy, Dollard.

Petrofka, No. 23, $1,200. H. Fast, Petrofka.

Roe, No. 755, $1,800. W. A. Fifield, Maude.

Hume, No. 740, $2,000. S. Swanson, Hume,

Minatinas, No. 359, $500. D. Venne, Wakaw.

Centre Ridge, No. 723, $1,800. E. Buck, Ada.

Grenville, No. 36, $1,200. G. Marlin, Candiac.

Warren, No. 530, $1,400. N. Corr, Notre Dame.

Oasis, No. 780, $2,000. O. Wilde, Maple Creek.

Briggs, No. 841, $2,000. J. Stirling, Bladworth,

Antelope Lake, No. go7, $1,500. W. East, Stone.

Victory, No. 852, $2,300. W. Grant, Howiedale.

Sunny Isle, No. 847, $1,200. E. C. Clark, Pelly.

Thornhill, No. 730, $2,500. J. Kerr, Mossbank.

Plenty, No. 483, $1,500. A. M. Percival, Plenty.

Llovd, No. 1016, $1,600. D. A. Schriver, Webb.

Flegel, No. 1214, $600. C. Schramm, Grayson.

Gothe, No. 510, $400. J. J. Klassen, Rush Lake.

Palm, No. 2520, $300. R. F. Palm, Grosswender,

Denzil, No. 2658. $3,500. B. P. Elverum, Denzil,

Hope, No. 117, $500. C. E. Duncan, Glen Ewen, ’

Harringay, No. 1684, $250. A. Couplan, Kuddell,

Stenen, No. 802, $1,500. J. C. Ferguson, Stenen.

Drawland, No. 947, $1,800. J. B. Hansen, Bryne.

Silberfeld, No. 1065, $1,200. A. J. Epn, Waldheim.

Dukesbury, No. 857, $2,000. F. Huffman, Arcata.

Blair Athol, No. 1005, $1,200. H. Piper, Davidson,

Hanneville, No. 668, $1,500. T. Hannah, Cloverly,

Gold Bank, No. 677, $1,300. B. Sawyer, Goodhue,

Dummer, No. 704, $3,000. C. E. Swayze, Dummer,

Buffalo Horn, No. 930, $1,400. P. Isaacs, Wallard,

Carnarvon, No. 025, $1,600. J. F. Wagg, Forward.

Cudworth, No. 1052, $2,200. J. Brown, Cudworth.

Dunkirk, No. 1056, $1,800. R. Treharne, Harrison.

Pontiac, No. 1033, $1,800. L. E. Thomson, Mosten,

Sleaforth, No. 1133, $1,500. W. T. Steeden, Elstow.

Cook Lake, No. 733, $1,800. H. G. Moore, Viewfair.

Waldheim, No. 2546, $1,500. J. D. Buller, Waldheim.

Wiseman, No. 024, $2,000. J. H. Bowler, Gravelburg.

Lampman, No. 471, $3,300. G. E. Noggle, Lampman.

Awde Hill, No. 660, $2,200. W. H. Logan, Kindersley.

Stranraer, No. 651, $2,500. F. J. Johnston, Stranraer.

Jesmond, No. 720, $2,500. F. Montbriand, Gravelburg.

Ettrick Bank, No. 446, $2,265. A, D. Jack, Neidpath.

Verenezanka, No. 264, $1,200. F. Thomson, Stornoway.

Green Meadow, No. 423, $1,200. W. J. Allnatt, Watson.

Baljennie, No. 796, $1,800. H. M. Harrison, Baljennie.

Sweetwaterm Bi, No. 56, $1,200. J. W. Simpson, Beatty.

Earl Grey, No. 1240, $8,800. S. J. Morrison, Earl Grey.

Glenloney, No. 811, $3,000. J. C. Robinson, Glenloney.

Flowerdale, No. 687, $1,150. J. Cunnington, Clinworth.

Gowanbrae, No. 413, $1,500. W. M. Hamilton, Kinistino.

Goodwater, No. 805, $2,500. E. E. McIntyre, Goodwater.

Adell, ‘No. 809, $1,800. A. E. J. Hill, Box 195, Ogema.

Crystal Hill, No. o71, $1,400. J. W. Farmer, Avonlea.

Oukraina, No. 2402, $1,200. J. J. Loeppky, Blaine Lake.

Visna, No. 736, $1,000, Messrs. Copin and Pritchard.
Arram,

Imperial Village, No. 550, $3,500. w. J. Rodman,
Imperial. sy
: Ple}:lasant Butte, No. 502, $1,600. S. D. Williams, Ard-

enneth. .

Swift Current, No. 167, $20,000. D. M. McLean, Swift
Current.

St. Joseph, No. 17, $1,500. C. E. Newman, Box 153,
Balgonie. ;
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AS CONVENIENT AND
RELIABLE AS STEAM ITSELF

COMPOUND

ENGINES

are built for continuous service without attention and

for all kinds of factories, mills and electric plants.

Sole Canadian Agents for
C. A. PARSON> & (CO.
Newcastle-on-Tyne.

Turbines, Turbo-Electric Gene-
rators, Turbo-Pumpsand Com-
pressors.

Traders Bank Bldg., Toronto

| LEGAL NOTICE

CANADIAN COUNTRYMAN PUBLISHING COMPANY, LIMITED

PUBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 11th day of September, 1912, incorporat-
ing James Steller Lovell, accountant; Robert Gowan, Joseph Ellis and
John Joseph Dashwood, solicitors’ clerks; William Bain, bookkeeper;
Henry Alfred Tilcock, Kathleen Patricia Warren, Maud Berry and Juno
Beatrice Shier, stenographers; Beatrice Estelle Brent, clerk; and John
Francis Lash, barrister-at-law, all of the city of Toronto, in the Province
of Oqtarxo, for_ the following purposes, viz. i—(a) To carry on business as
proprictors, editors and publishers, and to print, publish and sell maga-
zines, books, journals, newspapers, periodicals, pamphlets, advertisements,
maps and other publications, whether literary or otherwise, and to act as
agents for the printing, publishing and sale of the same to others; (b) To
ccarry on all or any of the business of printers, map makers, lithographers,
type-founders, stereotypers, electrotypers, photographic printers, photo-
lithographers, chromo-lithographers, engravers, die sinkers, bookbinders,
paper box manufacturers, designers, draughtsmen, paper and ink manu-
facturers, booksellers, publishers, advertising agents, engineers and dealers
in or manufacturers of any other articles or things of a character similar
or analogous to the foregoing or any of them or connected therewith; (c)
To acquire by purchase or otherwise and dispose of the copyright ot any
book, article, story, engraving or other publication which may be copy-
righted; (d) To prepare or acquire by purchase or otherwise and dispose
of any literary, scientific or artistic works, translations or compositions
and syndicate articles for simultaneous publication or otherwise, and
special or syndicate manuscript or telegraphic correspondence; (e) To
act as special agents for syndicates, publishers, printers, and to supply
general news articles by telegraph or otherwise to newspapers; (f) To
manufacture, buy, sell or otherwise dispose of ready prints, patent plates,
bases, type printing machinery or any other machinery for use in printing
establishments; (g) To establish competitions in respect of contributions
or information suitable for insertion in any publication of the company or
otherwise, or for any other purpose of the company, and to offer and
grant prizes, rewards and prgmiums of such character and on such terms
as may seem expedient; (h) To acquire by purchase, lease or otherwise,
and to own and hold lands or interests therein which may be necessary
or convenient for the purposes of the company, together with any build-
ings or structures that may be on such land‘s or any of them; and to sell,
lease or dispose of the same in whole or in part in such manner as the
company may deem fit; (i) To purchase and otherwise acquire, hold, sc!l
or otherwise dispose of shares or stock, bonds, dcbcmurcs: or other securi-
ties in any other cor.poranon, no!mthstandmg.thc provisions of section
44 of the said Act; (j) To purchasc: or otherwise acquire and undertake
all or any part of the assets, bf“Smessv property, privileges, contracts,
rights, obligations an(_i ]lﬁblh‘(le.f o :mty}l peisofl or COI}?‘P:nyh.carrymg on in
whole or in part business similar to the business which this company is
. on or possessed of property suitable for the purposes
authorized to carry : h
thereof.. (k) To enter into partnership or into any arrangement fox: shar.
t : . 4 ration, joint adventure, reci rocal
ing profits, union of interests, CcO-0P€ ’ T P
concession or otherwise with any person or company carrying on or en-
gaged in, or about to carry on or engage in any busme5§ or transactmp
which this company is authorized. to carry on or engage in, or any busi-
ness or transaction capable of being conducted so as directly or indirectly

ROBB ENGINEERING CO.,

WORKS { Ambherst, N.S

Canadian Express Bldg.. Montreal, R.W. Robb, Manager. Union Bank Bldg., Winnipeg, W.F.Porter Man
-  Wm. McKay,

That's why they are enclosed, positively lubricated,
and have positive valve gear.

That's why they are single-cylinder or compound,
horizontal or vertical, condensing or non-condensing.
You surely can find in our complete line one that will

be convenient—it will be reliable because it’s a Robb.

ASK FOR BULLETIN No. 201.

LIMITED

South Framingham, Mass. e v

DISTRICT OFFICES:

age
Grain Exchange Bldg., Calgary,J. F. Porter ager

to benefit this company; (1) To raise and assist in raising money fo
to aid by way of bonus, loan, promise, endorsement, guarantee of l;
debentures or other securities or otherwise any corporation i >
stock of which the company holds shares, or of any corporat
or persons with which it may have business relations, and to a
employee, agent or manager of any such corporation, person or pe:t by
and to guarantee the performance of contracts and obligations b -
such corporation, or by any person. or persons with whom the coy .
may have business relations; (m) To lease, sell or otherwise disp:;":.‘ny
the property and assets of the company, or any part thereof, for Se of
consideration as the company may deem fit, including shares, deben Torh
or securities of any company. The operations of the company t‘“’“
carried on throughout the Dominion of Canada and elsewhere by the o be
of “Canadian Countryman Publishing Company, Limited,” with a cnl_me
stock of one hundred thousand dollars, divided into 1,000 shares of
hundred dollars each, and the chief place of business of the said com tosgien,.
to be at the city of Toronto, in the Province of Ontario, Pany
Dated at the office of the Secretary of State of Canada, this 13th
of September, 1912. day

d

nds
n the Capita}
0on or Derson

THOMAS MULVEY,
Under-Secretary of State
Dated at Toronto this 12th day of October, 1912. 2
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
CANADIAN COUNTRYMAN PUBLISHING COMPANY, LIMITED

1.2

——

EDMONTON’S MUNICIPAL INSURANCE

“I have been going very fully into the matter of Edig,
ton’s insurance, and am of the opinion that it is in ne on-
revision, and would request that the whole insurable risk
brought on two schedules, one and three years respective] <
suggests City Clerk Cox in a letter to Edmonton s C°mn¥“’
sioners, ‘“This would be advantageous, inasmuch ag tls.
schedule would be uniform, and not, d4s now, variable w_he
each company; the amount taken by any one compan 1th
ing a percentage of one common unit, the adjustment 5 e-
loss would be simplified and a prompt settlement facilitat a
The companies would welcome this, as it would mean ed.
equal distribution of risk. : an

“The present insuramnce is inadequate to the value of th
properties, and as the older values are based on a Coste
which they could not now be replaced, the city archiy a
should make a revaluation of such buildings as may be e €ct
sary in this connection. In order that the whole inSUraces_
p]arh may be reorganized on a sound b5151s, the aPPOintm
of a broker who would secure the services of an ex tent
bring in a complete schedule revjsed‘ to date, should be madto
In connection with this reorganization it would be desirabe*
to consider the advisability of the city taking a portig le

the insurance, which, in fact, it is supposed to do under tOf
80 per cent. or 9o per cent. co-insurance clauses, ang he
scheme for this purpose will be submitted later.” a
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f DEBENTURES FOR SALE |

DISTRICT OF NORTH VANCOUVER.

Debentures for Sale.

SEALED TENDERS addressed to the undersigned; will
be received up to 5.00 p.m. on 13th November, 1912, for the
purchase of the following Debentures :—

Rate of
No. Purpose. Term. Interest. Amount.
Fe SRS e v 50 years 5% $65,000
Z—Streets . ....00eis & e 50,000
. 3.—Sidewalks ....... & o 10,000
4—Park ....c..0000e e 5 15,000
g.—Park ............ % b 8,000
DaeSchaols' ... e o8 21,000
7.—Local Improvement 20 years 2 61,823

The above Debentures are in denominations of $1,000
and are payable in North Vancouver, Montreal and Toronto.

Interest payable half-yearly on 1st February and 1st
August, except loans numbered 2 and 5 on which interest is
payable 1st May and 1st November.

JOHN G. FARMER, C.M.C.,

District Municipal Office,
North Vancouver, B.C.

DEBENTURES FOR SALE

By-Law Term of Rate of Ann'l Paym't

No. Purpose Amount Years Interest Pr’pal&Int’st
1480. To  purchase 2
Public School
sites and to erect

1 Building ..... $55,000 30 4% %  $3,376.52
4130. To complete sewer
System in Town

of North Toronto 85,000 30 4% % 5,218.28

Coupons attached for interest, payable half-yearly and
a portion of the principal yearly (making altogether thirty
annual instalments each) at the Bank of Montreal, Eglinton
Branch. !

All tenders must allow accrued interest at 44 7 per an-
num to the date of delivery of Debentures and receipt of pur-
chase money, Debentures to date from August 6th and Sep-
tember 17th, 1912, respectively.

The lowest or any tender not necessarily accepted.
HY. E. STEVENSON,
Town of North Toronto, 4 Treasurer.

October 22nd, 1012.

MUNICIPALITY OF WEST VANCOUVER

DEBENTURES FOR SALE

e

Sealed tenders will be received by the undersigned up to
noon, October 20th, 1912, for the purchase of the following
debentures :—

(a) $100,000 for ferry purposes, 20 years, 5 per cent.
Interest payable half-yearly.

(b) $75,000 for road purposes, 50 vyears, 5 per cent.
Interest payable half-yearly.

Tenders to be marked ‘“Tenders for Debentures.”

The highest or any tender not necessarily accepted.

(Signed) G. H. PEAKE, C. M. C,,

Hollyburn Post Office,
West Vancouver, B.C.
October 4th, 1912.

TENDERS FOR DEBENTURES

‘Town of Watrous, Sask.

e

Tenders for the purchase of debentures, in whole or in
part, of $83,000.00 5747, 4o-years, for Waterworks and Sewer
Construction, will be received by the undersigned up to
November 1st, 1012.

R. B. DAVIDSON,

. Mayor; or

October 8th, 1912,

JOS. GAYE,
Secretary-Treasurer.

CITY OF WETASKIWIN

DEBENTURES FOR SALE

Sealed tenders addressed to the undersigned will be re-
ceived up to 5 p.m., October 3oth, 1912, for the purchase of
the following debentures:

Waterworks and sewers, 50 years at 5 per cent..... $16,000.00

Electric light, 20 years at 5 per cent............. 23,000.00
Local improvement-concrete walks, 20 years at 5

BT B i O e S s R s e b 6,445.06
Local improvement sewers, 30 years at 5 per cent.  2,000.41
Local improvement plank, 7 years at 6 per cent... 81y.56

Waterworks and sewers debentures are dated March 29th.
1912, the local improvement debentures are dated March 1st,
1912. Repayable in equal annual instalments of principal and
interest at the Imperial Bank of Canada, at the city of
Wetaskiwin. Delivery to be made at the city of Wetaskiwin

Further particuiars may be obtained from,

E. ROBERTS,

Secretary-Treasurer.

TOWN OF MELVILLE, SASK.

R

TENDERS WANTED FOR DEBENTURES

et

Sealed tenders, marked “Tenders for Debentures,’” will
be received up to six p.m., November 11th, 1912, for the
purchase of all or any of the following issues. Tender price
to include accrued interest, cost of printing debentures and
bank charges :—

$55,000, Town Hall Issue.—These are 40 years, payable
at end of term, with interest payable yearly at 5 per cent.,
and are in issues of $1,000.

$6,000, Mill Loan Issue.—This issue bears interest at
the rate of 5 per cent., and is repayable in six equal annual
instalments of principal and interest.

Curing certificates of both the above issues have been
procured from the Government of Saskatchewan guaran-
teeing the legality, and the debentures are available for
delivery on demand.

$43,300, Debentures.—These bear interest at the rate of
5 per cent., and are repayable in thirty equal annual instal-
ments of principal and interest,

Payments in all cases at The Merchants Bank, Mel-
ville, Sask.; Toronto, Ont,, or Montreal, Que.

The highest or any tender not necessarily accepted.

Further particulars may be obtained from

FRED. H. CLARKSON,

Secretary-treasurer,

Melville, Sask.
October 1st, 1012.

The following information may be of interest to those
wishing to tender:

The total assessment for the vear 1912 is $3,180,000.00,
exclusive of exemptions to the amount of $85,000.00. Five
years ago there was no population; to-day there is a popu-
lation of about 3,000, which is increasing to such an extent
that it is impossible to supply the demand for housing
accommodation.
. Melville is situated in the centre of a magnificent farm-
ing district, and in addition has the advantage of being a
divisional point of the Grand Trunk Pacific Railway, whose
repair shops and other works employ a large number
of men. y

The total debenture debt, inclusive of the present issue
and local improvement debentures, amounts to $250,628.01.

Less ainking fund. 55 siis (3o $ 4,045 40
VR RS O SR el e T ) . 63,300 00
LG e TR T SRR e e g e 22,000 00
Local improvement debentures 58,250 82

' ————— $147,596 22
Net dehenture debt .. .00 ... 1L U i S ey 112,031 79
Assets, December 31St, IQIT ...........eensse® $181,480 72
Current expenditure, 1911 ...... .0 37,325 04
Current revenue, 10T .......sidcssesbdiesesans 40,849 81

The rate of taxation for the current year 1s: For gen-
eralpurposes, 1o mills:. . sinking. Fad, .1 gill ; . debenture
rate, 3 mills, and school, 4 mills, a total of 18 mills.

Information recently to hand makes the announcement
that Melville has been created a judicial centre of the Pro-
vince o6f Saskatchewan.

f;
!
f
;



654

'DEBENTURES FOR SALE

TOWN OF YORKTON, SASK.

Debentures for Sale,

Sealed tenders addressed to the undersigned will be re-
ceived up to 5 o’clock p.m., November the 12th, 1912, for the
purchase of the following debentures of the Town of York-
ton, Sask. :

Local Improvement, Sewer—
57% debentures, 30 years from November 1st,
) s b &SRR e b e R $18,000.00
Local Improvement, Concrete Sidewalks—
5% debentures, 20 years from November 1Sst,
FOES o e Ve s e e e e L e 12,000.00
Municipal Public Works Electric Light—
5% debentures, 30 years from December 1st,
2 1u o A NG B e N A T PR 75,000,00
Municipal Public Works Outflow Sewer—
5% debentures, 30 years from December 1st,
{31 1 A A P M A AN B Ol S G sl vl 45,000.00
Water Works—
57 debentures, 3o years from December 1st,
{0 | e It Il e SR S O R e 18,000.00
Improvements to Water Works and Electric Light
Power House—
5% «debentures, 30 years from December 1st,
(2 ) b S Y R R T el S T S AT B L T 16,000.00
Purchase of Real Property—
5% debentures, 30 years from December 1st, b
{0 & SRR I S SO R DR S 10,000.00
Constructing Drain—
5% debentures, 10 years from December 1st,
{1 e RSSO S iRl NPT ) 3,000.00
High School—
5% debentures, 30 years from November 26th,
{1 RSP SR RIS RS T 10,000.00

The above debentures are all repayable in equal con-
secutive annual instalments of principal and interest at the
Bank of British North America in the Town of Yorkton.
Tenders to be marked “Tenders for Debentures.” The high-
est or any tender not necessarily accepted.

For further particulars apply to

T. F. ACHESON,
Secretary-treasurer,
Town of Yorkton.
Dated at Yorkton, Sask., this 19th day of October, 1912.

e ————— - - R SN ———

The Canadian Western Lumber Company, one of the

Mackenzie-Mann interests, is making additions to its plant.
It is about to erect a cedar mill adjoining its present works
on the Fraser River at a cost of about $350,000. At Comox,
a mill is well on toward completion, in which will be cut the
smaller logs from its limits in that vicinity. These logs often
get waterlogged and sink while on the long tow to the Fraser
River.
. . The two insurance brokerage firms of Messrs. H. B.
Sedgwick and Company and Messrs. Frank L. H. Collins and
Sons, of London, are completing details of a combination of
their respective interests. Messrs. H. B. Sedgwick and Com-
pany are among the two or three largest Lloyds brokerage
houses in London, and Messrs, Frank L. H. Collins and Sons
have been recognized as one of the leading firms of fire in-
surance brokers in Great Britain. The combination, it is
said, will make the largest insurance brokerage house in the
United Kingdom.

The lumber outlook is bright, the demand from the
prairie centres showing no signs of abating, recently stated
Mr. W. A. Anstie, secretary of the British Columbia Mount-
ain Mills Manufacturers’ Association, Farmers are realizing
on their crops and have ample means for making purchases.
Stocks held in the Kootenays are lower than during the same
period last year. This means that a large number of men
will be employed in the woods this winter. Owing to the im-
provement of conditions in the United States the export of
American lumber to the Canadian prairie provinces is falling
off to a considerable extent.

The back copies of The Monetary Times asked
for in last week’s paper have all beén sent in.
Readers will kindly note that no more of them are
required.

THE MONETARY TIMES

Volume 49.
PERSONAL NOTES

Major G. W. Stephens, chairman of the Montrea] harbor
commission, has resigned.

Mr. J. A. Fyshe, a member of the banking firm of
Messrs. Fyshe and Horton, of Birmingham, England, has
been making a tour of the Dominion.

Colonel James Mason, president of the Home Bank of
Canada, recently visited Vancouver after inspecting the
bank’s branches in the prairie provinces.

Mr. C. J. Leyland, of Haggerston Castle, Beal, England'
was on the Pacific Coast last week on a business trip. He is
a director of the Parsons Marine Steam Turbine Company,
Limited.

Mr. W. N. Warburton, of Hamilton, has been appointed
as general manager of the London and Lake Erie Transpon_
ation Company in the place of Mr. S. W. Mower, who has re-
signed.

Mr. W. Walker, who has acted as inspector of
the Hudson Bay Insurance Company f.or Ontario
since they entered the field, has now been appointed branch

manager, with offices in the Lumsden building,
succession to Mr. Fleming.

Mr. J. W. Beatty, A.R.C.A., president of the Arts and
Letters Club, one of the leading Canadian artists, who has
fulfilled several commissions for prominent financiers, has
moved his studio to the Imperial Chambers, Adelaide Street
East, Toronto.

Mr. Shirley Ogilvie, who has been in London in connec-
tion with the organization of the Abitibbi Pulp & Paper Com-
pany, sailed for home on Thursday. Private advices State
that considerable English capital will be placed in the new
company, which owns large areas in Northern Ontario. 3

Toronto, in

———a-—e———
EXCHANCE RATES g
Mr. John Seath, jr., exchange broker, Toronto, quotes
rates as follows:—
Between Banks,
Buyers. Sellers. Counter.
Sters - Go)s: il NEENRE 836 8 13-32 8% to 83¢
Dendaniad™ o e e et 036 9 13-32 0% to 034
Cables -yt e aiuia 9% 9 17-32 0¥ to 974
N Yo funds- .o cainine i par  1-64 pre. % to
Mont.  fds. Uil (v 15C; disi dseidis: % to I
——— > ——————

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of October 26th, 1911 ; Octios
ber 21st, and October 24th, 1912, with percentage change :—_
Qctl 26, 11 Qctiny 12 Octoza, g Ch'ge %

Montreal . . 855,277,516 $68,102,036 $61,778,012 4 >
Toronto . 35,403,544 46,582,008 46,027,507 + 26.8
Winnipeg . 32,015,307 34,618,685 38,856,667 <+ 21.3
Vancouver 12,074,016 13,401,182 13,804,144 <+ 14.3
Ottawa. 4,563,438 = 4,471,201 4,316,247 — 5.4
Calgary 5,230,054 5,458,000 0,073,283 + 33°8
Quebec. 2,003,726 3,423,033 3,412,716 4 13.0
Victoria 2,737,601 4,104,608 3,074,415 + 435 ¢
Hamilton. 2,840,701 3,635,734 3,748,825 + 33°g
Halifax. 1,888,123 2,200,397 2,100,110 + Tp.q
St. John . 1,542,597 1,885,421 1,003,043  + Sail
Edmonton 2,485,185 4,032,151 5,428,667 +118 4
London. 1,206,718 1,710,047 1,563,004 + 20.6
Regina. 1,607,413 2,632,624 2,826,972 + 55 g
Brandon 632,286 686,340 760,654 + 2o, *
Lethbridge 574,421 794,870 747,016 + 29'g
Saskatoon 1,621,285 2,427,843 2,745,254 + 6g 4
Brantford. 484,671 665,077 728,222 4 553
Moose Jaw . 1,028,508 1,460,228 1,407,050+ g4°¢
Fort William 570,003 604,164 907,305 + 58.q

Total . .$166,067,013 $204,076,629 $204,101,822 22.2

S ee» e
The annual meeting of the Campbell Flour Millg Com.

pany, Limited, took place on Monday. After paying quar.
terly dividend of seven per cent. on the preferred, the com._
pany carried forward the s_ubst?ntxal sum of $64,000, The
company are enlarging their mill at West Toronto to take
care of the increasing demand for their products, :

Emigration from the United States to Canada is not
harvest festival, but an admonition to our Government t
Washington that the cost of living in the United Stateg i
touching a point of administrative danger.—Wall Street
Journal.
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McAra Brothers & W:{llace ...... 10 Saskatoon Mercantile Agency 18
McCuaig Brothers & Co......... 60  Scott, Hill & CO...ovvvnnn... 10
McCurdy & Co., F. B. . 1 Shaw Correspondence Schoo —
McCutcheon Bros. ... 66  Smith, Henry Y........... 67
McQuaid, E. S........ 15 Smith & Co., R. H., 64
Macaulay & Nicolls . 67 Sovereign Life Assurance Co..... 78
Mackay & Co., J. A. T ot 12
Mark, 8. P. ccooneves 66  St. Cyr, Gonthier & Frigon.. 59
Mellish, Arthur 15 St, Paul Fire & Marine Ins. Co. 71
Melville, R. M...... 18  Standard Bank of Canada....... 3
Mercantile Fire Insu 70 Standard Life Assurance Co.... 75
Mercantile Trust Co. of Can. Lid. 11 Standard Loan CoO............. 8
Merchants Bank of Canada .... 6  gtandard Trusts Co......... A
Merchants Fire Insurance Co..... 70  Sterling Bank of Canada 6
Meredith & Co, Ltd., C. ... «..o0t 57 Sterling Mortgage Investment Co. 8
Metropolitan Bank_ ..... R A Sterling Trusts Corporation...... 12
Metropolitan Security Co......... 65 Stutchbury, H...o.ovvvvnrenns 62
Michener, Carscallen & Co....... 64  Sun Fire Insurance Co. ... .70
Mighton, Bell & Turner.......... 68  gun Life of Canada. 74
Miller & Co., Robert.............. 14
Milnes Coal Co. ... 18
Molsons Bank 3 4 gy e T (SRR RS 20
Monarch Life Assurance Co..... 74  Taylor & Colwill.......... . 18
Montreal Trust Co.....ovvenvannien 11 Thompson & Larper. Ltd.. 62
Moose Jaw, Sask.. oo 16 Title & Trust Co.. 5 12
Morris, John....... 64  Toole, Peet & Co. ....... 67
Morton, Bartling & Ci 10 Toronto Gen'l Trusts Corp 1n
Murray, B, W ..cocviveeriniinnns 18 Toronto Mortgage Co.. . 8
Mutual Life of Canada .......... 74 Toronto Paper Mfg. Co. Ltd. 18
Iracksell. Dm;glas & Co.. 66
L rustee Co. of Winnipe, 8
National Appraisal Co......ooonvnn sty And. Guaratites O 13

National Bank of Scotland ...... 5
National Finance Co. Ltd.

National Trust Co. Ltd Union Assurance Society Ltd... 69

Natural Resources Security Co. 66 Union Bank of Canada..... § 6
Nay & James .......cooveeiecnns 59 Union Fire Insurance Co. onat
Nelles & Co., A. W...... 63 Union Life Insurance Co. 72

Nesbitt, Thomson & 59 Union Mutual Life Insura Co 75

North American Life Assurance Co. 74 i

North British & Mercan. Ins. Co, 71 Union  Trust Coicnn s nilhvsdnsivi 12

North Coast Land Co...ovvvvvnnnn 67

Northern Assurance Co. Ltd..... 71 Vancouver Trust Cov bbd, oo osss 20

Northern Crown Bank .......... 4

Northern Life Assurance Co..... 75

Norwich Union FireIns.Soc'y Ltd. 71 Waghorn, Gwynn & Co 64
vvgalch1 Land (.o.l ......... %

Oxnlont Land 00 i vinosiinlaaiine 65 aterloo Mutual Fire Ins.

Occidental Fire Insurance Co..... 69 Waterous Pngme Works Co. L d 19

O'Hurs & Covy Hooosinisiooiinnnn 61 Watson, John B . 18

Oldfield, Kirby & Gardner . 63 Welch, Harry J........ . 15

Ontario Fire Ins. Co..ovvvvnnnn 71  Welton Brothers......... 67
Western Assurance Co.. n

Ontario Loan & Debenture Co. ... 9 '

Ontario Securities Co. Ltd. .. 59 Western Canada Accident. . ....
Osler & Hammond ......... 60 wesie"‘ E_”f"p';" Life Assc Co

estern Life Assurance Co. ....

el i i Gl & Western Trust Co......... s ¢
Westminster Trust Co..... .

Weyburn Qecunty Bank .
9 Whitaker & Co., G. S.. .

Williamson & Co., Rutherford. . :5

Pattinson & Gunn ................ 64
Pender & Co., D. A........
Peoples Trust Co. Ltd. ...

Peverett & Barrett........... 68

Phoenix Assurance Co. Ltd. .... 72 %ixll;%:glgy}-)il;x’ner Co.,d. H. C. : 1;
}l:lalyle;1 (13deo. HMtl ....... L2 ;: Winnipeg WA

olicyholders’ RERUIEY i vy s i T R e et T o T S S

Providence Washington Ins. Co. 20 va:’r:,réxpagunlgre&Aégurance Pl gg
Prudential Life Insurance Co. .. 74 o4, g &y 59
Prudential Llfe of Ameriea...... - 2

DUSDET B AR Lok s scsv s anshist vy 4  Yorkton Board of Trade.........+ —

The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the rate.
rates and good circulation of The Monetary Times are
unusually high purchasing power per subscriber makes
mediums obtainable in Canada.

The reasonable advertising
strong points in its favor, but the
it one of the very best advertising
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DIVIDENDS AND NOTICES

THE CONSUMERS’' CAS COMPANY OF TORONTO

The annual general meeting of the Stockholders of the
Consumers’ Gas Company of Toronto, to receive the report
of the directors, and for the election of directors for the en-
suing year, will be held in the Company’s Board Room, No.
17 Toronto Street, on Tuesday, the 29th of October, 1912, at

12 o’clock noon.
ARTHUR HEWITT,
General Manager.

THE MEXICAN LICHT AND POWER COMPANY,
' . LIMITED

NOTICE IS HEREBY GIVEN that a dividend has been
declared of three and one-half per cent. (3% %), (being at
the rate of 7% per annum) on the preference shares of the
capital stock of THE MEXICAN LIGHT AND POWER
COMPANY, LIMITED, for the six months ending October
31st, 1912, payable on the 1st day of November, 1912, to
shareholders of record at the close of business on the 12th
day of October, 1912;

THAT the transfer books of the Company for the pre-
ference shares will be closed from the 14th day of October,
to the 31st day of October, 1912, both days inclusive.

Dividend cheques for shareholders will be payable at par
at The Canadian Bank of Commerce, Toronto, Canada, New

York City, New York, London, England, Mexico City,
Mexico, and its branches.
By Order of the Board,
: W. E. DAVIDSON,
Secretary.

Toronto, Canada, 3oth September, 1912,

CARRIAGE FACTORIES LIMITED.

Preferred Stockholders’ Dividend, No. 9.

Notice is hereby given that a dividend of 1% per cent. .

for the quarter ended 1sth October, 1912, being at the rate
of 7 per cent. per annum, on the paid-up Preferred Stock ot
this Company, has been declared, and that the same will be
paid on the 31st day of October to the Preferred Shareholders
of record on the said 15th day of October, 1012,
By order of the Directors.
W. F. HENEY,

Secretary.

INSURANCE DEPARTMENT,
: Ottawa, 2nd October, 1912.

Notice is hereby given that a license, No. 328, has this
day been 1§sued to the National Union Fire Insurance Com-
pany of Pittsburg, Pa., for the transaction of the business
of Tornado Insurance in addition to the business for Fire
Insurance for which it is already licensed. The chief agency
of the company is established at the City of Toronto, and
Henry J. Richmond is the Chief Agent.

W. FITZGERALD,

14-4 Superintendent of Insurance.

MEXICAN TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of gpe
and three-quarters per cent. (13 %), (being at the rate of 7%
per annum), has been declared on the capital stock of the
MEXICO TRAMWAYS COMPANY for the quarter ending
September 3oth, 1912, payable on the 1st day of Novembet
1912, to shareholders of record at the close of business on the.
12th day of October, 1912}

THAT the transfer books of the Company be closed
from the 14th day of October to the 31st day of October, 1912
both days inclusive. , *

Dividend cheques for shareholders will be payable at
par at The Canadian Bank of Commerce, Toronto, Canadg. E
New York City, New York, Mexico City, Mexico, LOde.
England, and its branches.

The holders of bearer share warrants on detaching
their share warrants coupon No. 14 and lodging such
on or coupons at The Canadian Bank of Commerce in
Toronto, Montreal, New York City, or London, Englang on
and after the 1st day of November, 1912, will receive in ex-
change for each coupon the sum of $1.75 representing the
amount of the dividend.

By Order of the Board,
W. E. DAVIDSON,

Secretary.

f!'(;m

Toronto, Canada, 3oth September, 1912.

%\;-
THE ROYAL BANK OF CANADA

Dividend No. 101.

Notice is hereby given that a dividend of three per
(being at the rate of twelve per cent. per annum) upon
paid-up capital stock of this bank has been declared for e
current quarter, and will be payable at the bank an;'ﬁ,
branches on and after Monday, the 2nd dayv of December its
to shareholders of record of 15th November. hext,
By order of the Board. :

E. L. PEASE,

General Man
Montreal, P.Q., Dctober 11th, 1912. ager.

: —
MURRAY-KAY, LIMITED.

Notice is hereby given that the regular quarterly
dend of one and three-quarters per cent. (being at tha sat :
of seven per cent. per annum), has this day been dec] rate
the preferred shares of the Company, for the quarter apgior
October 31st, 1912; 'said dividend to be paid on the ,s"““h‘!!
of November next, to the shareholders of record, at thet day
of business on the 21st October, and that the transfey close
of the Company will be closed from the 22nd to the 31 b"“b
of October, 1912, both days inclusive. St day

By order of the Board.
L JE i FEATHERSTONHAUGH

Toronto, October 19th, 1912, i

SMART BAGC COMPANY IN A MERCER

Industrial amalgamations have been comparatively few
this year, but the proposed combination of the Smart Bag,
Limited, of Montreal, and Woods, Limited, of Hull, Quebec,
adds one or more to about a dozen consummated this vear.
The new organization, Smart Woods, Limited, will purchase
the two companies concerned which have between them fac-
tories and agencies at Montreal, Hull, Toronto, Winnipeg,
Calgary and Vancouver. The capital of the new company
will be as follows :—

Cumulative preferred stock, 7 per cent.
Common stock

There will be no bond issue.

.. 82,500,000
2,500,000

On preferred $1,000,000

will be paid-up and on common, $1,500,000. The authorized
capital of the Smart Bag, Limited, was 32,500”000, &F which
$1,050,000 had been paid, $.600,900 of it being pr.eferred.
The object of the amalgamation 1s to reduce operating and
selling costs.

BOND SELLING

“Certain strong Canadian (bond) houses QOmmand
respect in their country that they have been able tg o0
the legislation of the western provinces to the eng th.
western loans may be more acceptable to the investors 2y
eastern provinces and in England,” is the statemen¢ of‘k
Lawrence Chamberlin, of Messrs, Kountze Brothers, 3
New York, in ‘his recent interesting and practica]
“The Work of the Bond House,” which is stated tq 1y 7
first book ever published describing the bond busineshe
the inside. The book does not belie its caption in ans
ticular, but its comprehensive chapters deal Sati'sfa_y4
with the functions of the bond house, the buying,
bonds, the advisory function, advertising, the
viewpoint, etc. This book is clearly written, and
tive, and should be of interest to banker, broker
buyer alike. : .
uy ‘rqa}he Work of the Bond House,” price $1.35 3
rence Chamberlin; published by Moody s Magaline
Department, New York. 3 R

iny
an
mﬁ{’“
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended

April 30, 1912, with

Comparisons for 1911.

RECEIPTS 1411-12

Wheat | Oats | Barley | Flax | Total

Bush. | Bush. | Bush. Bush. : Bush.

September, I911.............. 31273 LTTATT| 18923 18,387 4,965,071
October 1911 ................ 5,066,105 1.252,854| 204,068 27,541 6,550,568
November, 1911.......... ....| 8566958 3,568,279| 365,044| 99,336 12,599,617
Diosiber 1911........ ... 6,473,344 1,755,505 383,919 136,740 8,749,508
January, 1912. ...... ........ 1786498 228769 4,413 2134 2,021,814
Pebruary, 1912...... ... .... 1,781,926 63,148 7,554 896 1,853,524
T S e 1,805,273 244928  59.648.......... ‘ 2,109,847
T R SN 1422244 204,691 6,266 6.3231 1,639,527

Total, eight months. .. 30.025.“8‘2i 9.093,6515 1,079,835 291,357‘ 40,489,926

Same period 1911...... 31,361,958 6,406,472 | 631,803] 266,004/ 38,666,237

i =
| SHIPMENTS 1911.12

‘ ‘ }\;ﬁhea,t) Oats | Barley Flax ?'1;%?\;0#
| Rail.. 4,527 ,27( Z, , 396 53,8 3,663,
b Lake..| 2.119.047 Ty 2,635,396
| October, 1911, Rail.. : ‘ 2,648,863
‘ a'e.. » F ') | -
2 608|
| November. "91L..... { RALC-| $o90'019] 5 190,92
I 9 {Rail .| 3.638,501| 2,509,224 3,831
I December, 1911....... 1 Lall(e. 1_&11';‘1],(742 06,8 98480
‘ ary, 1915 Rail..| 1,179,965 995 |
|| January, 1912.... ... {Lnl:e.i L9446 114005 27470
| B { Rail..| 1,055,679 ),400 | 21,836. . . g
[ET ey S v {Cake.| 1437957  9684| 41429/, 000, | 1489060
] {Rail.. 1283471) 415167| 77,886 3,080 1,779.554
\ b YOS Lake.| 1.477,480| 80,135 28,650,.. ... ... 1,636,274
|| Aprit, 1012 Rail..| 612126| 190,987  33:353|.......... 36,466
I Fidt SO R Lake | 1,608,653 137601 | 44,809 1111000 1,851,063
‘ e [ Rail..| 12,896,207 9.299.914i 667,866  284,397| 23,148,384
'otal, eight months. |

\ Lake .| 17,597,006 1968265 | 382851 36,507 19,983,719
[l i Rail..| 13,881,284 6,437,337 | 363,361| 255,562/ 20,937,544
| Same period, 1911... { Rallo-| 1P0owor| T6300733 ) 3976411 10,443 19121344

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Sept. 30th, 1912.

Deposits Total Withdraw-|Balance on
BANK for Depostis als for 30th Sept.,
Sept., 1912 P Sept., 1912 1912,
$ cts. $ cts. $ cts. $ cts.
Manitoba :— 2
WIRDIPRE. . ccoovveisianoncnnss 13,053.29| 638,458.28)  20,510.84| 677,947.44
British Columbia :—
Victoria...ccoocvevreensannnnss 34,928.00| 1,170,185.32! 53,882.45 1,116,302.87

Prince Edward Island :

Charlottetown......coevvvvvnes 22,838.00/ 2,116,327.37 44,816.93| 2,101,510.39

*New Brunswick :

Newcastle.......cooovemesnnien 695.00| 290,223.22 1,923.00, 288,305,22
BE JOBB:iciivicsosivhoocasss 78,602.35| 5,752,204.71| 100,247 85| 5,646,956.88
Nova Scotia :—

Acadia Mines.......... 325.00 35,069.53 33,604.84
Amherst.. ..........- N 6,107.59, 394,133.83 385,408.56
Arichat.............. . 174.00  130,603,29, 128,737.45
Barrington ...... . 645,00, 144,641.94 143,500.46
Guysboro'.. ..... . 590,00  121,407.62 120,647.96
Halifax..... . 28,375.22| 2,406,869.04 2,376,333.48
Kentville....... 2,139.00 ,835.08 257,391.77
Lunenberg... 1,020.0C|  439,605.96 435,089.59

OBOMU.e e oossvssnosasssssnonselissancsancosfossosessars forvanonsnsssfossoresvanss
Port Hood. .. 3,193.00; 117,887.40 117,050.21
Shelburne.... 1,206,00, 221,232.97 218,805.77
Sherbrooke 146,600  92.401.71 91,087.71
Wallace....... 1,868.06|  128,962.54 125,003.20

TotalS......cuns Ve NP o8 195,

368
,885.45|14,558,354.81|  289,261,07|14,261,093.74

POST OFFICE SAVINGS BANK ACCOUNT
(AUG., 1912).

Dr. CRr.

$ cts.

WITHDRAWALS during
BALANCE in hands of the Minister the month..........

of Finance on 31st July 1912..../42,606,793.47

DerosiTs in the Post Office Sav-
ings Bank during month....... 089,062.79

TransFeErs from Dominion Gov-
ernment Savings Bank during
month :—

PRINCIPAL ...t oovessarin soas
INTEREST accrued
from lst April to
dateof transfer... .........

TransreErs from the Post Office |
Savings Bankhof the U(r)lfl‘tied ’
Kingdom to the Post ce 2
Savings Bank of Canada...... 25,065.58

InTEREST accrued on Depositors
accounts and made principal
on 31st March...ocvvevesecees]l (o, .. |

i | BALANCE at the credit

InTEREST allowed to Depositors of Depositors’ ac-
on accounts during | counts on 31st Aug.
MONthu. .o srrreassarsnieees 5,567.32

43,716,489,11

43,716,489.11

advertisements, three cents per word each insertion.

 CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—*‘ Positions Wanted" advts. one cent per word
each insertion; ‘'‘Positions Vacant,” ‘“Agents or Agencies Wanted' advts. two cents per word each insertion; all other
A minimum charge of 50 cents per insertion will be made in each case.

WANTED, LOANINC ACENCY for the City of Regina
and district, experienced man in charge of that department.
Cathcart, Price & Boyd Company, Limited, 2121 Eleventh
Avenue, Regina,

ACCOUNTANT WANTED.—Financial house wants
man who thoroughly understands stocks and bonds. Good
salary. State experience. Applications treated confidentially,
Address “Bookkeeper,” care Financial Advertising Company,
Royal Bank Building, Toronto.

WANTED

By Head Office of Accident and Liability
Apply,

Company, CLAIMS ADJUSTER.
stating experience, references and salary re-
quired, to Box 101, Monetary Times, Toronto.

WANTED.—Additional Company, Trust or Private funds
to loan on first mortgages on improved revenue producing
property. We are Alberta Provincial General Agents for
three tariff fire insurance companies and one life insurance
company. Lowry’s, Limited, Head Office, Calgary, Alberta.
Toronto Office, 121 Bay Street.

Four bids were received for the $4,000 6 per cent. 20-
vear school debentures of Stornowav Station, Sask. The of-
fer of Messrs. B. K. Thomson and Company was accepted.

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Term Deben-
tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

$ cts.

990,141.59

M diiniinvy 42,726,347.52

——
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STOCKS AND BO AL
Capital and Rest - TORONTO MONTREAL
MlNING STOCKS in thousands b 5 Sales —
- 4 ° = 3 i i Price Pri
s ¥ 3 = = rice Price |Week| Price ric ce | W,
Ry 52 |Paid- | pegt | 82 BANKS % | Got36 | ot 17| Oot o lended| Oct. 98 | Oet 17| OctBa Mot
e 2 Price wg | up > Q| o1 | 1912 1912 |o't.24] 1911 1912 | 1912 (o' 55
@ st
2 E 5 | comPANIES | Oct 34 = , - ~|—
aibed | & iy $| sl 8ls 0
e 4,806( 4,866/ 2,774 243|British North Am. .... L3aig X 9
—— 15,000] 15,000( 12,500/ 50| Commerce (10).... Cena 247
4,975| 4,953| 5,953| 100| Dominion....... el b
Cobalé 5,000( 3,000\ 3,430( 100| Hamilton (1) . .. .00.. ol
Z . 2,997| 2,956| 2.650| 100(Hochelaga............. i i8
..;.| Bailey ........ nol 1.370| 1,290 '430| 100|Home Banic () (11). ... ey -
1 | Beaver Con....| 12 41 6,663 6,523\ 6,523 100(Imperial (2) .... ...... 1 967 ~za
1iDultlo ... 6,781 6,708 5900/ 100|Merchants Bankc ......| I ! - i 43
1 | Cham.- Meru 1,000 1,000{ 1,2 Metropolitan Bank.... s IR S
1 | Cityof Cobalt... 4,000) £,000( 1,700! 100/ Molsons -....... o . 261
I |/Cobalt Central. 16,000/ 16,000| 16,000\ 100|Montreal .. . 111111 i &
1 | Cobalt Lake... 2,000 2,000/ 1,406/ 100|Nationale -............ 270 |" " s
1| Foster......... 1,000 1,000( 1,790/ 100|New Brunswick (u). .. -
....| Gifford ........ 2,207) 2,207 250| 100|Northern Crown (u) ... o677 [T s
1 | Great Northern 4,586 4,419) 8,074 100(Nova ScOfia .......... 1
-...| Gould.......... 3,825| 3,728| 4,228/ 100|Ottawa........ ... : 15
....| Green-Meehan. 1,000( 1,000 500} 100|Provincial Bank (u) ... o B
1 | Hargraves..... 2,500( 2,500 1,250 100/Quebec (4) »ovve..nsss 925" 934} 5
1 | Hudson's Bay. 11,419/ 11,374 12,355| 100|Royal Bank. . ... . il [ i T - TR e R i 53
5 | Kerr Lake..... |27 2,409| 2,314 2914/ 50|Standard ....... coenene| 13 1.0, 203|500 S233).... 220 | B0L.... Ll Lll)ees L0l - R
....| Little Nipissing| 1,079 1,014] 300 100|Sterling (u) (12)........ PR ST
1 | McKin.-Darr'gh 5,000 4,987 5,957| 100/ Toronto. .. ... ses.orsss - iean 30
...-| Nancy Helen.. | 3,000| 5,000 3,104 100|Union Bank........... e
1 | Nova Scotia. i
1 | Ophir....
ods) OEINge oo uainon
1 | Peterson Lake. COMPANIES
1 | Right of Way.. Trust
Roches[t‘eré.... %
1 | Silver Leaf....| .. e RGN s R 2
i i 1,500/ 1,500/ 1,300| 100|Nat. Trust Co., Ltd. ..| 10 |.... 200 sheaee
1 g',l,‘i,:; 3::2?& 1,000( 1,000 700 100/ Tor.Gen,Trusts Cor....| 10 |.... {;g {!8’3 onfresss
"'1'] Temiskaming.. | 23" 1.000] 1,000/ 650 100|Union Trust........... 10 (180 Sevan
oo .| Wettlaufer....
Porcupine Loan
‘[ Am. Goldfields | 40 6,000 3,750/ 10|Can. Per. Mtge. Cor. ..
e Y o 5:008] 1004 “740| 100|Gan- Per. Mtse. Cor. ..
oo Seown Charter| & 4 | Gs0| 1'760] 1,550] 100|Gen. Can. L. & Sav.es:
xeil Dable.. ..o s 20 2,505 2,443|  100| 10!Col. Invest & Loan ....
‘| Dome Extens’n| 12 11} 1,000 934 160/ 50|Dom. Sav. & Inv. Sc...
‘| Eldorado ......| 1 2'496| 2,000 53| 100|Gt. West Perm........
3 o it s = 1,800/ 1,160 740| 100|Ham. Prov. & L 8.
0! ol Sy b 2,000 50/|Huron Erie L. .
Hollinger ... 10 sas . fAONE T .+« |Huron & Erie 20% pd..|....|.
| dupiter.. ...... 373 37 1,000 735 100/ '100/Imp. L. &I. Co., Ltd...
Moneta........ S '700] 700 480| 100|Landed B. & Loan.....
«++| Nor. Explort'n|175 140 1,000] 1,000 400; 50(L. & C. L. & A. Ltd....
‘| Dome Lake....| 15 13 '600{ '600| 560| 25Mont. Loan & Mtge....
‘| Pearl Lake ....| 26} 25 9550 1,750 1,350| 50/Ont. L. & Deb. Lon.... or
*| Porc, Canada..|.... . . £ R ....|Ont. Loan 20 % pd..... :
Porc, Central..| .. .... 395" 795 410 50| Toronto Mortgage..... 7
gorc. ?old o 2‘2’3 ?ég 1,000{ 1,000( 760( 100|Toronto Savings..
orc. Imperial. | ¢ A 4 144| 40|Real Estate Loan......
‘| Pore. Northern |.... .... 500/ 498
Porc. Tisdale..|.... 1
Pre't'n E.Dome| ... 22 Transportation
Bt osisen see
+| Standard......| 1§ 1 5 ) 3. podl 91 OIddBISgl.. . ... :
‘| Swastika ...... Sl T e e ....|Brazilian T. L. & P. @) {ooiclinnel 2is 268 9871|2621 263 6152313 2313|677 26731969 asva
United Porc. .. 9* iee [180000(180000|. 00|Can. Pacific Railway...| 10 |.... 231 (268 é 4 ) i 3 1}! 262 | 3788
‘| West Dome.... |16 ‘i3 RN & v o|CPR N@W «ati i e
+| La Palme. . .... 600 1 100|Detroit United Rly .
12,000/ 12000 100| Duluth S-S_-.& A. f
10,000/ 10,000(7. ... | 100| , eprefli..
3,600/ 3,600| 2,500 1% Dulufth Séxloel; ri-c’-com
195 100|Halifax Electric .....
STOCKS AND BONDS_TABLE ég”x% 33% ...... 100/ Havana Elec. . ... pref
NOTES, TB001: 7,800 5% vc Zob 100] -7t 005 L oo,
—_— 5.304] 5,304/...... 100|I1linois Traction..pref.| 6 | ... ....
#u) Unlisted. 16,487| 16,487......| 100|Mex. Tram. (6)..,.....
Canadian Consolidated Rubber ] ..., o ans]eeve v ... Mex. NNW, Rly.........
Bond Denominations, $100, $500 and 25,200) 25,206] - . .. .. 100|Min. St. P. & S.S.M. ..
81,000, Steel Company of Canada, 12,608( 12:603|. . .. . . 100! pref.
8100, $500, $1,000. Sherwin Williams, 500 '500|...... 100| Monterey «........ pref.
8100, 8500 ana $1,000, Penmans, Ltd., 10,000/ 10,000] 2,988| 100|Mont. Street Rly......
$100, 500 and $1,000. Canadian Coteo bl i vieselo.. |Montreal Tram...com.|...
tons, $100, 8500 ana $1,000, tQuarterly .. LT i ....|Montreal Tram. deb..../|...
Quotations for Coniagas, 'Crown 1,000, 701{  109| 100|Niagara Navigation ...
Reserve, La Rose, Nipissing and 1,000/ 1,000( 132| 100|Northern Navigation..
Trethewey will be found among the 10,0000 9,000}...... 100{North Ohio Traction .. 73
Toronto Exchange figures. 000 .|Porto Rico Rly...... b SR i 5ij ad 58
Quotations of Cobalt and Porcupine 999 Quebec R. L. H. & P.; |eoaefe vs osis 14 113 123}
Mining Stocks are those of Standard 132 RICK. & Onts .o cvvnoniss 81...128 llbg 115
Stock and Mining Exchanges. 000] 4 Rio de Janeiro......... R e e L R
Montreal Steel Stocks are commonly -|Rio Dep. Receipts.....|.... e s
termed "' Switch " on the Exchange. Sao Paulo Dep. Re'pts|.... 8 ek o
They are quoted as Montreal Steel in Sao Paulo........ .... 1 D e
our tables. 860 St. Lawr. & C. Nav....| & i A
All companies named in the tables 13,875/ 13 875/ .. .... 100Toledo Rly,......... 1 136~ 135}
will favor The Monetary Times by 10,974/10,968| 4,342| 100/ Toronto Rly...........
sending copies of all circulars issued g 2,826/......| 100(Tri. City R. & L. ..pref. 4 1075 106
to their shareholders, and by notifying 20,100/ 20,100| 1,900, 100/ Twin City Rly....com. veshfoene aees 1
us of any errors in the tables, 860( 800] 800 100/ West India Elec....... 5 - 1o Bt s
*Also a bonus of 10% per annum for 9,000/ 7,000/ 1,600| 100|Winnipeg Elec......... i (s i
L N et AR ion Bl ool B e -...|Winnipeg Electric’new]|....
**Trethewey pays no regular divi-
dend. They have paid:— 1906, 4% : i
1907, 4% ; 1908, 15%;: 1909, 25%: 1910, Tel., Light, f ‘ y
10%: 1911, 20%; to June 1912, 10%. * Telegr., Power
Montreal pr'l?'ces (ctltoz: g‘hmiszd-sy)
ished by Burne 0., t.
'S“u::':'ament Street, Montreal. 15,000114.000].. coll Telephone ...
¢ p . indicate in foot- 4,384| 4384 Consumers Gas........ 19 10
Fires in bencRecs SO 1,000, 1,000 Dom. Telegr Bl
Dotes date on which hooks Clossfaec-if SRR Se Kaministiquia.........| 4 |:
dividends, etc. 406 406 London Electric. ...
41,380, 41,380 Mackay...... ok
(1) Nov. 23-30. 50,000 50,000 R R 6
g; et 1731 15,288 13,583 Mex, L. & P. Co. ...... g
ct. 17-31. i b £ “ pref.. (9) 1473 ... |1
(&) Nov. 16-30. 2,000 2.000 Vont. Teleg............ 3354 33134 Si08
5(5;)' 8"2"51&?6\; § l;% 117.332 Mont. L. H.ap i 1723 170 170" 1 574
She s e s 8 ttawa, L. & P. 4 3572
(7) Oct. 31-Nov. 1. 9,000 9,000 Shaw, W. & P, . it e 138y
((8)) Dt 124111;’3“,’1‘ il oo Shaw. Rights. . :
9) Oct. 14-Nov. 1. or. Elec. Light ..
(10 Nov. 16-21. oo b Skl
gt L ) v e T
(12) Oct. 17-Nov. 1.
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Bell Tel. .. .e.vciieons

AND WESTERN CANADA

Rambler Cariboo.. |....| 70

— v TORONTO f MONTREAL
o9 ’
R 88— T —m 7T s VANCOUVER STOCK EXCH'GE.
22 |Paid-| 532 5| Price Price Price |Week| Price Price Price |Week
s Industrial = O
3-§ up (&3 Aa| Oct.26 | Oct. 17 | Oct. 24 |ended| Oct. 26 t. 17 | Oct. 24 |ended
1911 wiz | 1912 |ort.24| 1911 Bi2 | Wiz |otd|ca e =
T — = ——|—thou’ds| 5 € | Oct. 11| Oct. 18
63| 635 100 65|.... 93 153 153 Atk | & il T{ Mg Ne
Reconl T v 65).... 93 [153% 153 |.... .... « sess] Auth- | & "
S8 55| o(B.C Packers.. } 2| T g g il |1 115 ... R Bl e Dot i orized | & & |Bd. Ask.|Bd. Ask
........... 100, B. C. Packers com.....|*~" 30072 71 —| = —_——— | ——-
50( 70|  |Burt,F,N........ 6| W oo it aves vee. I8 2.000( 1lAlberta Can. Oil..|....'... 2| ... 2
R R R e SRR T g 2,500, 1|Alberta Coal...... o i
Shrsaatiesiis ..|Canada Bread & 3,000/ 1|International Cl. . 344 40
5,000/ 3,500 100/Can. Car ..... 1,000/.25| Portland Canal... |...
7.500| 5.000| 100[ ** * ..... 7 100/ 1/Stewart Mining .. |.
13,500/ 13,500/ 100|Canada Cemen cene 2,500/ 10/ Western Coal ....| ... ~
10,500, 10,500/ 100 Can. Cement (7) 7 75(100| Burton Saw .. ....
2,715/ 2,715/ 100/Can. Cotton. .. - seas 5,000/100| Dominion Trust .. | 8 !
8575 3.575 100| ** 2 . P 6 5,000/100|Great West Perm. | 9 (135 139 (135 145
2,805/ 2,805/ 100|Can. Con; Rubber 4 500 1(Nugget........... A PR TR e
1,980 1,980) 100 S A vl san pref.| ¢ 1,000, 1/Van. Nan.Coal....| 14 [100 ....|100
1,733| 1,733| 100|Can. Converters....... 3 S T S
7.640| 7,581 100/Can. Gen. Electric ....| 7 {106 ....|L118% 118 UNLISTED
2,000/ 2,000/ 100/Can. Loco pefeens L L. 873 1,500{ 1|Red CIiff. .........
1,500 1,500 160/ * ** 7 893 934 20| 5|Stewart Land....|....
6,534| 6,534 100/Can. Machinery L I 20 1,511{100(B.C. Pac. Com.... |....]|...
9,088/ 9.088| 100( * L] T 106 ok B ol 10,000{100{B.C. Per. Ln. ..(a) | 10
665 666/ 10/Can. Salt 81, .0 ooaili... 1124 1,000(100(B. C Trust ...... 10
700,  700| 100/City, Dairy . 2156 524 53 51 1,000/ 100| National Finance . [*10
50 450| 100 -~ 7 ].... 100|100 6,000(100| North. Crown B'k. | 6
6,212| 6,212 100|Crow's Nest Pass ..... saarliane beee PR f(UAEES ERERI PR Tl SR EOE s RO T ves|[Crown Cert. . cocesfoves
el IDia. Plint Glass. ..v..] T lo..oiveee Sk R T Gt LT R rE paee et AEEREY MG e .|Northern Cert.... |....
2,148 2,148, 100| Dominion Canners ....| .. | 65 .| 708 704 1,000,100/ Pacific Coast Fire. |....
2,170/ 2,170{ 100,  * LI D B | 01 L 250| 50|Pacific Loan...... 10
5,000/ 5,000/ 100|Dom. I. & S. Co...pref.[-...|. 2,000/100| Prudential Inv. Co. [10+2
8,000/ 3,000| 100|Dom. Coal Co. . pref.| 7 5,000, 1/Am Can. Oil......|...
400| 400|..../Dom Park ............| 8 10,000| 1|Amalgam’ted Dev.
85,277| 45,2i7| 140/ Dom. Steel Corp’n 3,500|...|Can. Pacific Oil....
5000| 5,000( 100|Dom. Textile. 5 250, 1|Kootenay Gold
1,861 ey 7 vasls 2.% { Standaréi Lead.. o
1,500 . B.C. Refining .....
3,000 6 |. 8BS sie 0 v BRI RG A A 3,000| 5|B.CCopper........| ..
NS oo 1. 443 444 7.600/100|Can. Consol.......
a0 a4l 84 15,000(100(Granby .. ..vv0 ... I
801 780] 1001Gould MEg. CO. v oonsefooae]icee oo foeer canifenee vnne]ercand].s o« 110 105 |, 2,500 1|Lucky Jim......... s
750 1,600/100|Nicola Coal.. ...... Ve
500 1,750 1{Ram. Cari.. ...... SReh
219 8,000l 1|Royal Col..voensaes foooi]ssen
2,500/ 2,100| 100|Lake ot Woods Matl....l . fooo cooifiien o fon v conionnenn |6 L0 I35 182 (135 133 | 35 ...l . |S.A. Script........
1,600, 1, 00 . . sene
vessas|.onsnsl .. |Lake Superior..... .. .
2,705| 2,705| 100|Laureatic'z Paper......
891 8| 100 & ' pref.
2,500/ 2,500 100/ Maple Leaf Milling . ...
2,5000 2,500 100f * i pref.
1,275| 1,275| 100|Monarch..........com.
750, 750| 100 W N 2SS ik pref.
8,000 3,000{ 100|Mont. Cotton ....... . i
l,% 3,000 }& Montreal Cottons Ltt}.
3900 00| 100(mont. Seel... VICTORIA STOCK EXCHANGE
800/ 800f 100{
6,000{ 6,000/ 100|N, S, Steel & Co
1,080| 1,030| 100 * “opr ap. in| § °
2,500/ 2,500 100|0gilvie Flour thou'ds| 5 § | Oct.11| Oct.18
2,000f 2,000( 100; * —_— LISTED b} 1912 1912
850| 650| 100|Pacific Burt.. Author-| & B
850 650 100 ... ized | A Q | Bd. Ask|Bd. Ask
600|  600| 100|Paton Mfg. ........... — s
2,150| 2,150/ 100/ Penman. ......... com
LO76| 1,076] 100] % ...o.eeeee pref. $ 10,000 1/Amal. Dev........ 1 1
1,500/ 1:337| 100/ Wm. A. Rogers...com. X 1{Am. Can. Oil ..... A R g %
900( 900 100{ ..opref. ..|B.C.Refining Co .. |....1..00 ... S
800|  800| 100{Russell M.C....coee.0o o cies]| 95 Can. N. West Oil.. ....|" "4 5i| 6" 12
800/ 800 100[ ** -pref.(d)|- .- Can.P.ONBIBC 5 o AT S e
1,500] 1,500( 100/ Sawyer-Massey ... .... ceee| B Maricopa Oil A GINNRY (elgea
1,500 1,500( 100, ref. s AlbertCl & Crutidiitid ol Gy
4,001, . ... . 100/ Sherwin Williams ... |- ...|British Pac. Coal..[....|. " 84|20 34
$,000| 3,000/ 100 ref. ..|/Crow’s Nest Coal . sl o SIRAR Al
8,750 8,750| 100 Shrgdded Whﬁat ....... Inter.C. & C..vuvs 6%138 45 (38 43
1,250| 1,250| 100] { <P .|McGillivray Coal.. | ... 10 18} 10 18}
450/ 450 100/Smart Bag Co.... .... Nic. Val.C. &C. . f....].... 60 |.... 60
6001  600| 100 ; cees Royal Collieries .. |....| 3 6 6
2,0001 2,000 100|Spanish River.... West'rnCoal & C... |, .
1,500/ 1,500| 100 B. C. Pack’rs Com.
11,5001 11,500| 100|Steel of Can Balfour Patents ..|....| ... 5
8,496| 6,496| 100 5|C. N. P. Fisheries.
12,500 6,500 100/ Tooke Bros. ..|Can. Pgt.S.Lbr.Co.
12,500 8,000| 10v . ..|Capital Furn Co...
............. ...|Toronto Pape: .ICol, W.P. & P. Co.
1,500 lrm 10| West Can. F.M. e ..INrth Sh. Ironw'ks
1,000/ 1000/ 100/Windsor Hotel....,.... ..|S. S. Isl. Cream’ry
10 000' Vic..PhoenixLBrew
3 B.C. Perm. Loan..
Mining g.% Dominion Trust(. :
3 Gt. West Perm. (a
4,000| .....| 5/Coniagas (B .......... . '250 Pacific LoAN »sv0vs 1
2,000. .... 1/Crown Reserve... 20 Stewart Land ....|{....
7493 7493| 5|La Rose........... va Isl. Invest Co. «o - f....0....
6,000/ 6,000 5|Nipissing -....... 2 3.000( 5/B. C. Copper...:.
1,000] .....| 1|Trethewey............. 7,500/ 100/Can. Consd. S. &R. | .. ..
3,000......] 1lInt. Coal & Coke. ..... 15,000(100|Granby. ....ee-s.- ieis
% { CoronatioraG&ld S
Kootenay Gold ... |....|....
BONDS ,% } lI\:‘ucky Jimleinc. T PO
ugget Gold .....|....
7500 1 v
000 1

..|Canada Bread

...|Can.
..|Can.

Black Lake ....

Can.

Can.

PP B

+ |Can.

Can.

252 SRt

i
28

Standard Lead ....
...|Van. Naldez M. Co.

Red Cli

Snowstorm ..
...|{Slocan Star .
..|American Maj

San Juan Mfg. Co.|....

...|canadian Marconi|....
..|Vic. Steam La’dry |....
Can. West Trust..|....[....

CONTINUED ON PAGE 662
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CANADIAN SECURITIES ,
Price laneeus—(Cont’d) Price
= S PR e e 3 Prlie a Price Rallroads—(Cont’d) Oct. 3 ERisceln Oct. 3
Dom , va';‘i M"e';- 2| Oct. 3 Rallroads Oct. 3 e
Government Issu o L g
O P f . lien bds| 99 101 Canada Cement, ord. $100..| 293 313
DOMINION 4 101 103 |Alberta and Gt. Waterways e Telr)r;ggogz;t:&g‘zfée‘;’ce;ts._.. 31 L™, 79 pref. $100.. ... .. e
Canada, 1918.....ouiinnns 3% 96 98 mort. bonds....v. oo Toronto, Grey & Bruce,4%bds| 99 101 Ditto, 6% Ist mort. bonds.|1014 1033
Ditto, 1909°34 ........ 13| 894 90|Atberta Railway.o$l()0 ...... 101 03’ V(I’l'l;?te P‘ass&YukOﬂ,Sh-- £10| 13 2 Canada Iron 6% debs, 0 & as
gn::g {gig .......... 24 16 717 |Algoma genﬁral gé‘é !1)3(:;1%55“ 9'; Ditto, 5% lst mort. deb. stk g;’ 8(7) Canada (%Zr&‘?o‘;“glgy 8100 116 ‘lg
e T R I 35 97 |Algoma Eastern o e ady S DOEEs G ¢ Bitth. 7% oref stocke it
Ditto, Can. Pac. L.G. stock| 3} tic & N.-W. 5% bonds. (109 111 | Ditto, 6 80 *01 i el 113 g8
Ditto; debs- 81R. .. . /... % 95796 2::::13 St. Lzalw.v 6% sh’res|143 145 |Wisconsin Central 4% bonds cgfal?%uzs;uir.s% debs| 873 g3
He s il e sleiee BRI Sl Tl Gan ovon S ond o 88 83
Al AL b RO SR L R 2 e
> Do) 2"d Mg 1:1«2)i {gg Bank of Brit. North Am,, £50 72?2 *zgg Czi;lttoer;% pref. stock ... :+[118 =99
PROVINCIAL 4|99 101 | Ditto, ord. shares, £10..... 99 101 |Can. Bk. of Commerce, $50. .|£22} Can.Min’r’l Rub’r,6%deb.st'k| 93 a5
Alberta, 1938 ................ 43100 102 |Calg. & Edm’n. 4% deb. st'ck < v e =
British Columbia, 1917.. 3|8 8 |Can. Atlantic,4% bonds. .. gg o Land Companies Gan, Pacific Lumber 69 bel NE 86
Ditto, 1941. 5 {106 108 IC. N.. 4% (Man.) guar. bonds 98 100 |Alberta Land, 5% stock...... 933 942 Can. Steel F'nd’s 6% 15t mor|1053 1073
" Dittor 1928 {98 100] Dol OmDo) stm. b'ds) 83 108 |Alberta Land, 5% stock. ... 1 Gan. W.L'mbrr.5% Debstock| 28" g
itto, | 4]98 100| Do.. 4% deb.st'k..... .... - BE - i S Lt N e st
Ditto, 1947 3 (Dom.) guar. stock| Brit. Col. Fru s \ 1 & Power *]8
4% 10| Do.,3% (Do 95 101 & Edmonton Ld., 15, Cascade Wate
Ditto, 1949. 99 100 | Do., 4% Land Grant bonds Calgary ii10%8 29 DONAS s s s s s sias s e 903
NeD ltg);u‘r?qsx?vlck 1934-4 i 98 100 | Do., Alht:{rts:, %?Zébdetlgcitock gg gg (c:::a%aos:ahm&irg. lﬂﬁ&"{él T A s Plgw 72{%053:’_%?‘0 ‘?.2, '1;?:
w veves 88 90 Do., Sask. .S . £.706 pd. SNttty Gl R Eitmibes Al
Nova Scotia, 1942 o3 o : tock..... 1,90 92 ICan. Dom. Dev. pr ! 15%con bids| 950 15
3| 29 | Ditto 325% stoc W07 109 T Properties Dom.Iron & Steel,5%c: 1
Ditto, 1949. ki ¥ Can, City & Town P 13 Ar Is. 6% dehs| 30
ol 3| Dittosydeb stock. wi:--|1or '0g [an. City & Town Properties 1 Daminise Saamille: 10
Ditto, 1954 3 g? 91 93| Ditto 4% Ist mor. stock. .. g = can”ReE 1206 Lanis, 23 sgjiBominion gemille 0% S8 A
0!3&::)0.[;94476 4 (99 100 | Ditto An;e};gzgé‘;é dtea stk 7 89 |Canadian Wheat, £1 1€ } Elec.De\i’elOlf)-é)f on(;t‘);{;s??gez? 9?: 2:
! : : Ont bl , '1Tob. of Can..6%pre
auehes 15 R R B e P e ot 128
itto, . ! ) Do., 4% deb. stock......... : ‘Can. ord. st'k. 2
e 3 o Ditto, s %%"fbe{:t' stock) 08 100 D ittar ii‘éfﬁr‘i?."s&'c"k..s.‘... ng 9§$ Lake Supggmrl. o d3100~- 'gi 2
98 100 |C.N.Pacific,4%stoc SRR B 7 . fCRuada Bl Ditto, 5% go onde il
Saskatchewan, 4 99 100 |Can. Nor. Que., 4% deb. st’ck| 92 9 Land Corp. of Ca % 1 13l pitte 5% income bonds...| 78 *80
Ditto. 1951 stock ...l e Do, 4% 18t mort. bonds. .| 89 %91 Manitoba & N.W., £1........ TR Ly 6% bonds| 83 85
Can(:xdian Pacific, 5% bonds.. (102 104 |North Coast Land, 85 el Gy t:k:s:gerlor D6 8d bds o5 =
102 103 | Ditto 5% debs....
B N{;‘J%lcln'- 411 85 97| Ditto, 4‘3’ deb. ’5%2,’%3:;& . 12 | Sask, Land 6% Bonds. .. 9!: 101i Mond N,ckde] Z‘.‘.Il{) pref., £5.. g! ;3
R ean.4n. Yo 98 100 | Ditto, oma f o , £2 pd. Ditto ord., £1............ b 87
o Deto, 105897 : 32 o ‘| Ditto. ¢ pret, stock e ont. Laad s B ns . SSH Ditto, 5% deh Sock 112107 09
; : . E er
Ditto, 1932-42 . | 4391, 98 ) Ditto, shares 4% d 90 92 |Southern Alberta Land, £1., Monterey Rly., Pow:
t lOl *107 [Central Counties, ¢ itto, 5% deb. stock....... 104 mort, 8tock. ....i. Tk 83 88y
® Brtror 1017 et Ll e ot Central Ontario, 5% Ist mor.| West: Gane Investh pref £i g h Montreal C otton, 5% deba. . B ss
’ 1918.20.81 ¥ 9 00 T R . R rer i ower;
Ditto, 1918-30-51 ........... : 9§ 199 Central Vermont 4% bonds. .| 93 95 Ws!_‘::;nsgggsgas%::ﬁ £1 “l104 106 l\‘;g:treal Street Rail. 8100 ..|... s
Ditto, 198282, . iciveiin. 43| 98 100 |Daw. Grand Forks, 6% d. St'k| e itto, i Ditte 435 debs " ibi
Haemilton. 1064 4198 328 [Detrolt, Grd. Haven, equip.|/) o0 Loan Companies. Ditto. ditto (1908) 100 108
N Bitto. Tosnsh 4190 %6 | 6% bonds g AR 111 : Mont. Water, &c., 44% or. Tlen{ 98 S
itto, 1930-40.............. 100 02 Ditto, mort. onas . -. > , 10/ .+.:|Northern Light ower
Maisonneuve, 1949........... 97 108 [Dom atian 6% Tordeh stk R gniﬂgfgg:d‘%;’u‘:g‘zg? ,,,,, 8oL gt bonds 0 - i 08 39 49
Moncton, 1925 ............. . 3|76 78 Ditto, 4% 2nd deb. stock . o s T rtd 43% pref. £5| 41 5 INova Scotia Steel,5% honds. 954 971
Montreal, permanent db. st'k 1 (100 102 |Duluth, Winnipeg, 4% d. st k 78 80 |Brit. Emp. Tr'st, pref. ord.£1| 1 18lOcean Falls, 6 6% bonds...... 75 80
g:::g :gsg ............... 33 8 9L[G.T.P. g(,% gut;:n(" » Ao 94 96 |Can. & American Mort., £10. lé 1% Ogilvie FlongMl;Ls.bllﬂgs. b lg ‘lg
................ < 9 Do., 4% m s . e b . . : S Penmans, 0 onds. ...
Ditto: 1048.50..... L i 100 102 | Do 4% . bidsiiy S b 0" o0 gslt::g'glt‘iopfgf?z'lo. .......... »g1°|Price Bros., 5% Ist Mort. bds.| 87 g
Dltto. LSS0 44/103 105 | Do., 4% deb. stock ..... sl ot o8 P ol 92 94 Ipryce Jones, 6% pref £1. L 1
Ditto (St.,Louis)..... ,.... 44, 98 100 | Do., 4% b'ds (B. Mountain) 07" 190 ICan. & Eino'e Invet crd seilliBe oo Ditto. 6% Ist mort. honds..|100 105
e K0 AL IR 441 99 101 |G.T.P.. Br'nch Lines, 4%b'ds 109 111 | Do., 5% pref, stock........[ 89 91 Rxchelleu & Ont. Navigation
Norw v tminster, 198161 -1 31 98 100 |G T.. 6% 2nd equip, ponds 1119 191 |L/ank BN A Coord. stikI100 KB L Bdebe.............. 9% o
North Vancouver... 43100 102 | Do., 5% deb. stock. . 11786 99T Fonisto. dbe Dref eiodk it 91 Royal Elec of Montreal, 4}%
Ve ... 4|98 100 | Do., 4% deb. stock.. 118 120 IN, Brit. Can. Inves.,£5, £2pd| 2 2 ..................... 9 10
Ditto, 192646 95 97| Do. Gt. West. 5% deb. st'k 96 98 IN. of Scot. Can. Mortgage, Shawmlgan Water & Power,
Point Grey, 1930.61..... .. " 43/ 98 100 | Do., N. of Can.. 4% deb. st k 91 129 B0, BB OV ORI 152 158
Port Arthur,1930-40.... .. 100 102 | Do.,W.,G'y & Br'e,7%b'ds 3 2| Ditto. 4% deb. stock ...... 98 100 | Ditto,5%bonds. ......... -1108 1318
Quobes, 191418, .., 11000 . 99 101 | Do, 4% guar. stock.. ... BN st & Lo of Can,.£20,£5pd| 6 641 Ditto, 44% deb. stock.. ... 104 108
Ditho, 1oas:sees v evsiiin. : 99 101 | Do.. 5% Ist pref. stock ... Ditto, do., £3 paid......... 3 Spanish River Pulp, 6% gold
gﬁ:o' B 3/ 8 90 | Do., 5% 2nd pref. stock.... 548 4| Ditto, do.. £1 paid ......... 12 (1&! Bonds::. v . i Cannial 983 1008
HEG, NoaY AR duve sy 147199 101 | Do. 4% 3rd pref. stock .... 28 |w. Can. Trust 5% pref. £10..| 9 J4|Standard Chemical of Canada
Re':ifnt:'&szglm' ........ 5 104 107 | Do., ord. stocl;.% ..... st 1(2)'74 106 o gngd:t:og(ock. ....... gg ;g
& Aotuiany ion, 5% mort. | nies. itto, 5% deb. stock..... .
Ditto, 1940-50.... . """ 1; gtj 18? g ;.&ggf&f’;‘% Ist mort.bds| 92 gé A ::lné::alt‘:o?{.l.,? ,,,,,,,, 2& 31|Steel of Canada, 6% bonds. . iga 1
St dohn N b iyl | 7 [ Dicte, O dolins bonds - I e # 3 En};o&;o Bower. 1% deb. sti @ 108
........ ¢ g i 'rn, i itto,
Ditto, 1946.51 ., 3 gg lgg m?nr;toqu;) s.& Wse,"s*j&.‘arie. 1st Holm;fzel:é ass. ..... TR o, 4* % bonds| 97 108
o ieeoen 1038..........00., ) lgs 1 " hort. bonds (Atlantic). ..[100 102 |Kerr Lake, e o i|TorontoSub. Rly, 44% debstk! g9
g:::g llg:?-sl A : 97 % Ditmto Ist cons.mort,4%bds 3g }g(l) X[:: llz‘:lseh";" ‘0 g5 " v Vanc's, Poweﬁ-“%' dgqt(,,'ds':l;k gg g
c : itto. e 5 ebs
South Vatoas.: oo 4 99 101 Ditto: ggélng"' $16 0048153 160 |North Ont. Exoloration.. i ’ m"i‘cﬁié‘nf;’ Power 6% bda, 103 lag
Toronta toieayer 061100 5 12 of | Ditto: common, $100.. ... 132 *35]  Miscenaneous co's. W. Can. Flour Mills, 6% bds.| 993 3opy
Toronto, 1919-20.... . , 197 199 Ditto, 4% Leased Line sti.| 87 89 Acadia Sugar Ref. ord. £1.| 14/. 15/-lw. Dom. Collieries, 6% debs.| 73 7
g:::g :gﬁfg : 3 : 97 , 99 |Nakusp & Slocan, 4% gé)ggs lgg 151’(7) Ditto, Dref..,gé aia . 20/6 21/6 Win’p’g Elec. 4% d'b, stk.. 1013 1033
i 2 't. 5 s teel 5 Bl 5
Bmg :gfgs '}5 3‘7’ % N?;Ttg’r‘%z di;t moek elt. . 123 %gé R:-gz:nf—lgde:n-l\lcCready- 6%, 99 *101 Newfoundland Securities
Ditto,1936. . . 4197 69 lOnt. & Que., 5% deb. stock. . e AR MR e e
Vancouver, 1931 4195 %97 | Ditto, shares, $100 6%.-4% 145 Asbestos and Agbesucugggé ¥ 1 Vev;gg:nlgﬁ ety AL B
Ditto, 199847, (1% i o pontioion B T b g Ditto. 4% ins. stock, 1914351100 102
Ditto, 1926-47. . . WRDBIE, . | via ivdsisal n s e T e 350|108 1073 Ditto, 4% ins. Stook, 1935 105
o o 0 @ Ditto, 30 os mert, sonda.| 61 63 B oL Blacteio Ry 4%k dobsl 31 oll] Dieta. 40 con. stoclc 1936, 101 Jo8
x oo 101, 4 Ditto, income bonds. . ..... 10 12 |B.Co 41% perp.cons.deb. stk.(101} 103}] Ditto, 3% bonds, 1947. . .. .. 8 g
Victoria 1920-60.. ol Que. Central, 4% deb. stock.| 98 100 DeVancv i bowr Y S 08 100 Ditto, 3{%ins. stock 1945..1 90  go
w'e)si::;:&]xmzﬁs'i. 4 Ditto, 3% 2nd deb, stock. . 122 1%33 g?t'to. 5% pref. ord. stock . }29 {gg AD‘ltot(l)W eaweé) :::ﬁ k. Dew)éi&i{- 90 93
“]i)" ?tlpeglbllgl‘:s i g B::gg ZZ""'::°2:“2°5 e " ™ g:::g' %F%f, :rredf' :gggi{{ : : 108 11 l”‘gmeﬂt, 5% deb. stock......|101 *104
itto, . y BlDss s srsnns B
Ditto, 1940 . 1 St. Lawrence & Ottawa, 4% o7 49 |calgary Pov;;er gm z gg gt; Soe i
Ditto, moso ...... 1 bonda.ai.ioo o, 4% bds| 96 98 | Ditto, 5% bonds. .........
Ditto New . ¢ PR b |Shuswap & Okanagon,4% bds N
T e e UNREVISED STATEMENT of 3
GOVERNMENT FINANCE LAND REVENUE (Sept., 1912)
: Amou
30th SOURCE OF REVENUE nts
’ ExpENDITURE ON Ac-|Total to 30
PUBLIC DEBT g Rzg:trnlfrgo:?oﬂsoumrrsn Funp Se‘ 1912 -‘\
¢ REVENUE— 56, 56148 38 EXCISE=— Cts,
LA 4,792,164 .;5 Customs 0014 41
Pavable in Bngand 11110 anlish s lixcise. {1 R I g
g v 267, G Wondon, aliiss & Conale | SI90IM 28 B asuashe o SURIOmRReaet aed il - y
Bank Circul’'n RedemD”F'l.ll.'l'd. .... 113794845 40, pﬁ?,nc Work: 6.720.3’{!14 35 ga}t.ﬁnﬂu‘?f. e e el }ﬁ%u 3
Dominion Nolt‘eqs ....... 56,820,271 19|Miscellaneous...,. g TobacCo...cocuvins S G el ‘7.5& 10
Savings Banks...... 9,706,495 13 81,378,650 TB] Cigars........ocroueniseienennns SRS ey 12:463% Q
Prowiice Acsounts. 104G Total.. et R Al T e s o
e VR - R T e i cessesreeann PR ISR R KA N
M‘;scel. and Banking Accounts... —————— |EXPENDITURE. . ..... 43,931,539 79 gglezt‘lﬁel\smd ............. e SR e AR 5 %;i =
Debt...coreasiones 192,037,835 24 R OIECAPITAL Other REORIE .. il o soinsiaysnor ervrbos ia L \"
AccounT, Erc. ABE TEVERIUR v i« onvnio i asnns siodsd ks
Ass:z “—ts Sinking Funds ... ég'?g?'gf % ks, Railways & Canals.| 9383 357 e e e 1'76‘8‘?8 =
e JErraBtannnts. . uisivvi dsa it Public Works, Railw 5 ¢ BOIEE. gavivoihe s R A AT P ks
g}:‘}lx‘ér ln;estments.. o ...... 22963%3 ?7 R‘;‘x’l::ay s:xbmdies ....... e T 2,258,126 25| Methg;ated Spmts ...................... Ptgl
Pm‘ml,“ %CCB?:J‘".‘“A.‘;C'O“"“ . 09—1 78—20 g.e:;éctnof:.(;f Weights and Measures. g:g&, ii
Miscel. an 178,559,458 86 Gas InSpection........ «..cocvieeinns 5% i
............... vy Blectoio Light Inspection i -3
Total Assets .. ';13,508 376 38 Law Stamps. . iiivesaess . ggg 5
Total Net Debt to Sth St ¢ | 316,625,173-89 Other Revenues...... 1 ;9&%%
Total Net De v R | sassaany sesssrss sanonaaiah . ,522
; 3,016,796 45 OGS N i oeeeol 11,671,983 31| Grand Total Revenue \!’f
Decrease of Debt........ e




October 26, 1912. THE MONETARY TIMES 661

TRADE OF CANADA BY COUNTRIES

————
e

e
_

| MONTH OF JUNE THREE Mon'rus ENDING JUNE

COUNTRIES ‘ 1911. i 1912. ' 1911, | 1912.
;‘ Imports. ' Exvports Imports. Exports. Imports. " Exports Imports Exports.
| i O] bz M A L
| |
British Empire. $ l[ $ $ $ $ l $ $ $
United ngdom ................. 9,913,436 | 12,697,013 11,573,229 13,640,232 | 25,968,661 27,883,168 29,503,966 37,665,449
I ey 76,534 ‘ 242,319 34,864 | 338 997 “ 165,432 l 623,652 105,875 789,388
Bermuda .. : . 36,357 4529 | 33/464 1,932 70,763 5,050 92,501
British Afric: | {
East. .. ’ 687 9,017
South . . 38,013 678,438
West .. e e e A R I T o R 135 17,312
British East . 547,302 | 34,391 1,591,367 74,208
Guiana . 7.289 | 43,050 ,490 101,436
“  Honduras.. fasonosassinas o UL IR e (e N RO B L E g 1,612
*  West Indies.. 1,043,903 382,295 2,571,966 946,085
Fl{::other OCERNIR) o s+ sssesnnssosnasenssanasesnssiisccnnnnssnsns 3,605 132 14,97
Gibraltar..........ont . S e S SRR S e e B Y [ I e e - S RIS o [ el Ry 14,730
Hon‘ HONG <-ooensie S8 8?(1} 5?,6.'7 217,678 129,50
................ % 571 ’
Ncwfoundland ....... . 149,369 474,876 240,701 1,032,332
New Zealand. ......-- . 46,114 94,651 387,267 413,211
Other British Colonies. . 1,931 65 | O SR
Totals, British Emmre ...................... 12,036,200 14,319,987 | 31,850,176 41,967,283
|
Foreign Countries. ! \
Argentine Republic......cootiseorseraensesnernenes 9,722 309,811 67,033 268.941 | 373,061 | 561,873 500,514 698,355
AUSErIR-HUNRALY . .oovoorernonsssnnsnsecserinnioens 106,582 769 90,674 6,745 | 210,382 | 2374 211, 078 -+ 27,243
Asores and Madeira I8.. ...cov.iperasienioannenientneansppogyeriede s g 76 10,785 |iocoisoninacs] 5,080 10,788
R e e L A P SRR 323,844 407,659 281,731 345,215 | 883,483 ‘ 877,688 846, 728 937,09C
------------------------- v 65,2 | 14%,087 49,297 250 821 191,502
Central American States 9980 | 56,311 | 30,210 99,111
ORI o cveeonsosossosnaadrvoaineee 2201750 | 16948 | 19,271 , 831 414,518
Chile.. 14,363 | 197,481 l 10,609 270,214 15,284
Cuba.. 129,144 | 202,521 365,566 1,900 301,276
Denmark .. 212,789 | 8300 | 111456 22,379 315,118
Dan. W. lndles 835 | 681 T T PG 1,761
Dutch E. Indies.. h O R 1T SRRSO 477,131 ;
Dutch Guiana.. 2,903 4,473 13,200 A 6,
Ecuador......- 1,841 140 1,602 42 2,197
T 1,194 11,178 450 1,694
France.......... 221,679 | 2,425,060 311,450 3,394,827 349,
French Africa.. A Sl SR R PR SRR | TR B N S R TR AR 125,926 y 6,714
French West BIEeR s duonshnhsvinnsavashus volivuiss 210 3880 oo v el aan 2148 | voviiides down 2,919
------------ e 473,134 881,366 416227 | 2,364,708 1,134,147 2,810,764 936,196
y 230 21,177 1,165 61,442 230 71,616 62,888
7,301 400 1,890 6.678 8,012 8,974 4,403
gy B0 T |0 ook | i 20
24,649 160,04 5653 561,370 B 2y g
1974 100019 2000 | suasd | 9,856 452,580 35,567
15-0'{2 209,983 92,270 .’ 457,458 | 53,1?2 863,487 17(6]'2%
J 70 |~ 10 |eesereeainaens v
"""""""""""" | smas | 7088 201,244 124,677 |
678 | 21,940 595 32,014 3
47,621 | 997 133,938 ‘ﬁ&“ﬁ b
| & )
5045 '
Phlll pine Islands g
Pong R 113,3&
POFLUGRL .o oo ooovonnrnnnannonsvens 30179
Portugese Africa . ..ocooeeeonee b1 §
ROUMBNIR « oo oonsssontrseseses 15,416
RUSSIR: o oo oocoronssssvosnannns 183,101
San Domingo 0,538
R T T
e | 13886
Swtaeriand. o | L i ;
t ,070, !
Unltcd Sta es. 3 ‘52(2) o2 ' 4%5248 a
s Colombla " 410
gr?u‘fay ....... 767 3,861 43372 2,539 62,974 *
Venezuela ........: 15,112 1,605 26,982 2,443 7,412
Other foreign countries......-- 1,756 228 18,483 83 760
Totals, foreign countries 31000681 | 10,458,501 | 10,196,982 | 17083847 | YLOAL, _848 | 28.202,645 | 119,192,931 | 41,193,389
43,936,881 25,773,488 54,068,858 32,688 727 122,353, 581 | 59,526,904 154,052,107 83,160,672 i
N gt
Orand TOtRIS.. .« coeoasnscasuosstsasnsenes 1 $69,710,369 $86,757,685 1181.880,188 $237,212,779

Wheat, Oats, Barley and Flax in Store at Terminals and Eastern Transfer Elevators
for the WeeK ended October 4 1912.

Public Public
Wheat—Grades Terminals | Elevators, | Totals Barley—Grades Terminals | Elevators,| Totals
East. Div. . East. Div.
= L_' Bushel Bushel Bushels | Bushels Bushels
A T R A 41,783 5,576 50,359
No. 1 Northern . 960,326 45059 | 1,005,385 || NO.S BXEr..coueeraeeinennnnmnnnnnenenneeneslinans posanr|oer s g gt Hog a3h"
No. 696,837 12,452 709,289 166,258 31,642 297,830
No. " %43(2){%3 :832% %87%'& T AR e 8(;.3{%
Wheat . R A0 L o ok ,
L D 100190 ..., . 101,190 Py obi|  sisod
No. 6 B B AL e e RS R TR e P (RS TR 35,365 35,365 128,750 91517 220,267
ORRGE s s nensnsesssommnnasnnssnncsnasnasss 1,431,071 748,061 | 2,179,132 Vorsaa
: Totals, Wheat ...... cooocieenniaee 3,606,188 936,089 | 4,542,577 441,323 124,080 565,383
___—..———'_‘__ -
i d : Public Public :
Oats—Grades Terminals | Elevators, | Totals Flax—Grades Terminals | Elevators, Totals
East. Div. East. Div
AR S £
Bushels | Bushels | Bushels Bushela Bushels | Bushels
17426 |.. «...cc0n 17,426
29,711 15,158 45,169 19,4 89.%3
] 7,249 38,914 15, T Ly
ponl  Ree| o 25,702 |Cor o
( 2000 i gﬁ R TR TR S EX L
190,924 177,095 362,019 ; SR
e —— ‘
LR e e e g 330202 | 288357 | 818,559 el BINE L oo N Sl 174,621 44081 | 8,888
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MUST PAY HIGHER RATES

In London —Mr. H. V. Meredith Has Gratifying
Reports—Port Arthur’s Bond Sale

The recent pronounced feeling abroad that Canada is
making history too rapidly, borrowing too largely and that
an early check would occur to its prosperity, is fading.
Such is the opinion of Mr. H. V. Meredith, general manager
of the Bank of Montreal, who has just returned from a trip
to Europe. ‘‘Every one with whom I discussed Canadian
affairs seemed to appreciate the fact that this country will in
all probability, owing to her great legitimate development,
be a frequent borrower in the world’s money markets and
that such borrowings will meet with a sympathetic recep-
tion,’”” he says. ‘““The fact, must not be overlooked that there
are other countries besides Canada seeking loans owing also
to their great resources and marked development and to the
world-wide commercial activity, consequently such being
the case, until the swing of the pendulum in the other direc-
tion, which appears a remote possibility at present, higher
rat(:f will have to be paid if business is to be made attrac-
tive.”’

Must Pay Higher Rates.

Mr. Meredith thought that all classes of Canadian se-
curities had, owing to keen competition for these particular
loans, been sold on favorable terms. British lenders, require
at present a better return on their investments and a better
vield can be secured elsewhere than in the Dominion should
we decline to pay these higher rates. In this connection the
developments in Russia are attracting considerable English
money, these particular securities being in about the same
class as our own are offered at tempting rates.

As briefly noted last week, Port Arthyr has disposed of
securities in London. The amount was $704,614, in the form
of treasury notes and the rate paid for the loan was 6 per

cent. This is another reminder of market conditions over-
seas.

Edmonton’s Financing.

Edmonton has lost about $10,000 on its sales of debentures
this ‘year, without counting interest charges. One hundred
thousand dollars is the difference between par and the price
for which the city debentures were sold, and is accounted for
by market conditions. In each of the three preceding years
Edmonton bonds sold at a premium.

The following issues have been listed on the London
Stock Exchange, Dominion Steel, £70,000 sixes, Steel Com-
pany of Canada, $6,496,300 sevens, British Columbia Fruit
Lands, £150,000 sixes.

. The statement of Hamilton’s city treasurer shows that

Volume 49.

of its appropriation of $145,200. During the same  npjine
months a year ago the amount expended by the works de
partment was $85,651.

The city may soon have to go to the legislature for Dower
to issue more debentures. Debentures provided for $128.-
ooo for waterworks construction; already $181,025 have been
spent. In the waterworks improvements, the debentures
vide $650,000, and of this amount only $185,545 has besn
used to date.

The assessment of Ottawa on taxable property made th:
year for 1913, is $96,215,657, an increase of $2o,o46,438’ and
the population is 95,570, an increase of 5,050. In the assess-
ment there is not included the exempted properties which Jac¢
year totalled $26,363,046. Allowing ten per cent. increase on
exempted properties, the total assessment of Ottawa would he
$125,215,657. The increase on taxable property is an advance
of over 26 per cent. on last year’s.

No bids were received for the $110,000 5 Per cent. 25 ang H

3o0-year debentures of Estevan, Sask.
——— D>

DEBENTURES AWARDED

Prairie Dale R.M., Sask.—$7,000, to Messrs. Na
James, Regina. ’ Y . ans
Blairville §.D., Sask.—$1,800, to Messrs. Nay and

James, Regina,

Berlin, Ont.—$21,500 5 per cent., 20 and 30 instalmen
to Dominion Securities Corporation, Toronto, o

EEEEE— e b

The capital stock of the Collingwood Packing Company
Limited, has been decreased from $200,000 to $150,000. "

» The People’s Trustee and Security Company wilj apply
for a Dominion charter. Messrs. Code and Buritt, Ottawa
are solicitors for the applicants. >

The Dominion government has awarded the contract o
build the breakwater at Victoria, B.C., to the firm of Siv
John Jackson, Limited. The cost will be 81,800,000,

A branch of the Canadian Bank of Commerce hag
opened at Niagara Falls, Ontario, under the temporary
agement of Mr. W. W. Ore,

The Western Union Fire Insurance Company, which al-
ready hold a British Columbia charter, will apply at the next
session of parliament for a Dominion charter. The com-
pany’s head office will be at Vancouver,

been
man-

Application will be made at the next session of parlia-
ment by the Western Canada Mortgage Corporation for
Dominion charter. The company will carry on a mortg-age
and loan business. Messrs. Ellis and Brown, Vancouve

e . €r, are
the board of works has used $100,187 during nine months  solicitors for the applicants, 3
= = ———
STOCKS AND BONDS—CONTINUED FROM PAGE 639
omit | | P
000's | T TORONTO MONTREAL WINNIPEG STOCK EXCHANGE
© o o5 Sales y
2 &% Dands E% Price | Price | Price Week| Prics. | Prics | Prics Week Eha"' S 3 3 e
= |*5|  (Continued)  |ZE| Oct 36| Oct 17 | Gt 3 [ended| Oct. 28 | Oct.17 | Ock.24 [ended s £ 3| Price | pegey
R i) Q& i1 | iz 1912 |0't.24] 1911 192 | 1912 |0't.24 g B STRD 2 °l°9fl-214 Oct, 93
s t & =
5309 1000/ orm: Goal. ... 5 98} 98 |983 98} 5000 Scribed | & a (91
g nEotton. il . : B ol 250 3 W b
8900/ 000 Dom. Iron & Steei.. . 81 “"3 i s, s0igstican Fire. B I T e
Dom, i o ! anada Landed...| 81 , 2 ek
1,162 100 Om“’l'extlle;:: ....... g X lg{ 18’]7 360! 200,235(100C.P.R... .........[ 10|17 venSORS
1,000 100 L el 8 98 97} ks A 100/City & Pro, Ln. ..[ 10 |  °° 140 | St =G
450 100 ; e gl 9713 1,000| 50/Com. L’n & Trust.| 8 |... 105 | **+ 140
L300 336 B. Canada P, & P, .. 5 MR SRR e 1 b i i [ it DG ST ) Ce Tt 0 -+ |Com.Loan Part pd|....| ... o
10,000 Blec. Dev. of Ont.......| 5| 838 ‘8851 “00'1"aa “ooal aagal 10 2o s ess “ensvlemanionashumyan ] ETRTR R Empire Loan...... 8 1110 115 110" 33a~
600/1000| Halifax Blect. . ... 8 ORI B e Rt e T ST ) T s e 5 S SR FEEE 2 o Partipd| oo il Joa 115
7.823/1000( Havana Blect,. " il 1,350/100|G. W. Life 55% pd.| 15 (300 310 (300" qsa-
237 Intercolunial Coal, 5 ! 2,398/100/G. West P. L. & S.| Y (130 140 134 510
19681, 48| Kaministiquia « - 5 ok 800|100 ooae To. & Save.| 8 1130 13 [13p 1344
750 Keewatin Flour Mills..| § .[101% 1003]...... 2,500/100|North. Crown ....| 6| ... 100 | g5 138
10001000/ Lake of Woods Mil] . . . 6 10 . Cl110 MRy el e «++|Crown Cert. rights| | ... & sy
1,200{1000| Laurentide Paper. 6 11 116’ {111 110 | el -e-eeeie ...|North. Cert.rights : B
6,000) 100| Mex. Elec. Light B ) 0 R R R G e e e s B B RO 100|N.C.Mr.Co. 25%pd.| 8 [120 . :° 129" “es
10,000 500 Viex. L. & P... 51 ) echee] el ERadhes ettt TRl -; |Nort.Mort.33% pd.| 5 (116 .. ° 2 < SN
11,500 100(Mont. L. H. & p,. 1 1,500 50|Northern Trust...| 7 [130 13§ 130" 120
500/ 100|Mont. St. Ry.. 43 ........... (s)dl;tfa! Fxreslto% fd ’1"02 !1)&, 105 138
....... ...|Montreal T 3 «ias =x0]+2.|S. African Script . |....|84! > S0
...... Mgnt.re\%’ar;;{::.....,,, 500| 50 Standal;d 'Il‘{rusts.. 8 1178 .. ??g 900
L,900) IB3IN. S. Steel & Conl.....| §|1i7 Jioojrars rerfeees andfiunnantrons unifonen cnfufonsaiann foesogafs ol L .-.|Union Bank... ... oS Svue
1,000 lﬁ% Ogilvie Meilling.o.a. ,,,,,, 6,000{100/Winnipeg Electric| 12 |.... . °" 152 154
760110001 0gitvie Milling Biauioyl g i e snispace o] St oo LG 0. o el B 100 Wpg. Land & Mort| 8 [160 .. 160" “=~--
3,600|....|Ontario Loan......... . P | PR YRR bt el e SIS v Bl TR B e 100|Wpg.Pa’t &GIl's pf.| 8 1108 116 107 aase
2,000/ + |Penmans.............. : 110
3,000|....|Porto RicO............. U
£1,0600/1000( Price Bros. Ltd. ..
..... ....|Quebec Rly. L. H. & P. THE ANNUAL REVIE
471 1082 Richa&JOnt..Nav......
2,500 100|Rio. de Janeiro....... g
%,% 5 Rio. 2ndlMt8. P FOR 1913
1 Sao Paulo..............
2,450 1 Sherwi;:x\?/?ilhams...... 5OC. PER COPY
o BT o b e ‘ POSTPAID
1, t |Steelof Can. ....ccnn: % 5
Seas Tor York Rad'l........ =hl
600/1000| West India Elect. .... Estimated Size—272 PageS
600| 100| Windsor Hotel........ R
100! Winnipeg Elect. Rly...l... 104 1033 e
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3 INVESTMENT OFFERINGS

Municipal Debenture Offerings

Five Exceedingly Attractive Issues

Yielding 5) and over

City of Prince Albert City of Lethbridge
City of Medicine Hat City of North Vancouver
District of North Vancouver

Interest payable semi-annually

We will be pleased to forward upon request
special descriptive circulars of these issues

Wood, Gundy and Gompany

Toronto Saskatoon

London, Eng.

The Rolland Paper Co., Limited

6% 1st Mortgage Sinking Fund Gold Bonds, Due 1937

The Bonds are payable at the Bank of Montreal, in Montreal or Toronto. Interest half-
yearly, January 2nd and July 2nd. Denominations $500 and $1,000. : B«.mds may be
registered as to principal at the Head Office of the Rolland Paper Co. in Montreal.

Price : 100 and accrued interest

C. MEREDITH & COMPANY, LIMITED

101 St. Francois Xavier St. LONDON OFFICE:
MONTREAL 46 Threadneedle St., E.C.

Municipal Security
Yield 5%, Per Cent.

We recommend for investment of small or large sums the one-year notes of the Municipality of

BURNABY, B.C. A Suburb of Vancouver

Q The net debt of $1,202,921 is only -6 per cent. of the assessed valuation.
q The Municipality’s assets are almost equal to the total bonded indebtedness.

( Burnaby is bounded on the west by the city limits of Vancouver and on the east by
New Westminster. The population—at present 10,000—is rapidly increasing.

COMPLETE DETAILS -ON REQUEST

DOMINION BOND COMPANY, LIMITED

DOMINION BOND BUILDING, DOMINION EXPRESS BUILDING,
TORONTO « VANCCUVER LONDON, ENG. MONTREAL

ﬁ?
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COMPANY INCORPORATION ACTIVE

More Than Three Thousand New Concerns Chartered
to Date—Figures Compared With Those
of Great Britain

Canada is setting a fast pace in the matter of company
incorporation. To date this year 3,513 new companies have
obtained either Dominion or provincial charters, ‘L'he pro-
bability is that considerably more than 4,000 new companies
will have been chartered by the end of 1912. How do such
figures compare with those of Great Britain? Mr. R. C.
Heron Maxwell, Comptroller of the Companies Department
of the Imperial Board of Trade, in his report for 1911, states
that 5,059 new companies were registered during that year in
England and Wales, so that, deducting the 2,058 in liquida-
tion and 2,295 removed from the register on the ground that
they are no longer carrying on business, there was a net in-

crease of 1,606 compared with an increase of 2,331
in the previous year. The number of companies
on the register in England and Wales on December

31st, 1011, excluding companies which were in course of
liquidation or removal from the register, was about 50,000, as
against some 47,000 in 1910 and 43,000 in 1909. Of the 5,959
companies registered during the past year, 35 were licensed
by the Board of Trade to be registered with limited liability
but without the addition of the word ‘‘limited’’ to the name,
as associations formed not for the purposes of profit. The
total number of companies registered in the United Kingdom
in the year 1911 showed a decrease of 740 compared with the
number registered in 1910, the totals being 7,184 in 1910 and
6,444 in 1911. The decrease, 2,950, the former decreasing by
138 and the latter by 414.

Decrease in Failures.

Not only was there a decrease in the number of failures
under the Bankruptcy Acts as compared with the number in
1910, which was the smallest since 1884, but there was a sub-
stantial decrease in the estimated loss to creditors from £7,-
255,080 to £6,114,514. The mumber of failures, too, under
deeds of arrangement was smaller than in any year since the
information was available, but there was a considerable in-
crease in the estimated loss to creditors from £2,288,438 to
£2,755,973. In Scotland the failures in bankruptcy cotalled
3409 as against 334 ‘m 1910.

No particulars of Scottish deeds of arrangemeént are ob-
tainable, the registration of trust deeds not being obligatory.
In Ireland the bankruptcies numbered 126 as against 157 in
1910, and the deeds of arrangement 86 as against 107. Out of
89 trades or occupations, 45 showed an increase of liabilities
amounting to £2,838,064, while 44 showed a decrease amount-
ing to £4,246,288. The greatest increases occurred in the
case of directors and promoters of public compani€s, £550,-
945; financial, agents, £354,542; tanners, curriers, and
leather merchants, £257,443; builders, £250,640; farmers,
£149,037.

Analysis of the Fallures.

Under the description ‘‘bankers’” a decrease in liabilities
of £2,870,566 was shown, but it must be remembered that
among the preceding year’s failures was that of the business
known as the Charing Cross Bank, in which the liabilities
were estimated at £2,832,235. In other classes the chief
decreases appear in the case of silk manufacturers and mer-
chants, £222,248; drapers and haberdashers, £160,644; boot
and shoe makers and dealers, £108,738; grocers, £108,588.
In the following trades or occupations the liabilities were over
1£500,000, viz., £864,060; directors and promoters of public
companies, £740,464; merchants, £542,452. The total num-
ber of failures of women was 399, as compared with 495 in
1gro. Of these 11 per cent, were stated to have no occupa-
tion. The trades in which the greatest number of failures
among women occurred were grocers, 42; milliners and dress-
makers, 32; drapers and haberdashers, 31; and lodging-house
keepers, 21.

The .fall}l}rqs under the Bankruptcy Acts in 1911 with un-
secured liabilities above £20,000 increased by 21 as compared
with 1910; the liabilities showed a decrease of £1,650,400,
but it must be borne in mind that the large failures in 1910
included one case in which the liabilities were estimated by
the debtor at £2,832,235. In the class of ordinary traders the
number of cases rose from 6 in 1910 to 12 in 1911, and the
liabilities from £241,500 to £986,300. The mumber of failures
due to financial and speculative enterprise, apart from ordin-
ary trading rose from 14 to 24; those due to extravagance,
gambling, etc., from 3 to 5, and ‘“‘miscellaneous” from 3 to
6. In 25 cases of deeds of arrangement executed during the
vear, the estimated liabilities exceeded £20,000, the total lia-
bilities in these cases amounting to £1,164,636 and assets

407,017. ; :

" Commercial failures in Canada in 1911 numbered 1,332,
involving aggregate assets of $0,064,604 and liabilities of
$13,401,106.

Volume 49.
GERMAN METHOD' OF COMPULSORY
INSURANCE
e

Not Adaptable to United States Conditions—SimPk
Compensation is Only Remedy Practicable

More has been written of the German method of co
pulsory insurance than that of any other country, and it -
the general impression of employers of labor and of thorg -~
students of this subject that the German method has proug'h
an unqualified success and would work equally. well if ¢r, ved
planted to our shores. But a literal analysis of that law b
exhaustive study of the statistics prepared by the governm
by no means. justify the contention of its success in or :3‘
aptability for this country. The main objection to the sysg. Z
is based upon the fact that it is compulsory insurance o
mutual associations composed of all the employers in -
given line of trade and vested with power to regulate and ans
trol their members. Cons

Should Be Elective in Fact.

For the state of New York or any other state in the
States the only law that seems applicable for the mo
one of simple compensation as a substitute for all oth
remedies except the common-law right to recover, thro g
the civil courts, just damages for the consequences of w}:gh
and unpardonable negligence. To make this law g cloflﬂ
pulsory one is as repugnant to the idea of the free-born s
erican citizen as federal ownership of the railroads; theref
while this law should be compulsory in effect, it shouldom"
elective in fact, and each employer, while required to ins be
should be given the choice of doing it in the way most ad“te'
able to his surroundings. o

United
ment js

Employer to Furnish Bond to Cover His Obligations.

He should be allowed to insure in either a stock or myy
insurance company duly qualified by the state insurance d
partment to do business in his state, writes Hugh Hasg; o
in the North American Review, or to put into effect withj s
own organization a workmen’s compensation plan that sl? !
be not less beneficial to injured claimants than the law 0u]¢
vides, or he should be allowed to carry his own insuranp D
he so elects. The law, however, should provide that itf:e if
employer should elect either of the two last-mentioned pl s
he be compelled to furnish either to the insurance depart :
of his state or to some other department or designated oglient
of the state a bond sufficient in amount to cover the obl-c#
tions imposed upon him by law as regards injured employees:

— -

TICHT COOPERACE IN CANADA

—

Tight cooperage includes the manufacture of water.ss.y
barrels only. These are mostly used for containing ;. “tight
such as whiskey, beer, wine, syrup, cider, vinegar an‘g-lld_s.
but are also used for pork and fish packed in salt or bt
Great difficulty has been experienced in gathering ace Tine.
information of this industry, as separated from slack ¢ Urate
age. Many manufacturers make both classes of cog s
and do not separate the stock in their reports. Otheserase
manufactured stock or imports staves and heading fr S buy

United States and merely assemble the barrels themseolr‘?e
)

The supply of native white oak in Canada is now
tically exhausted, and as white oak alone can be used + Prac-
tain alcoholic liquids it is readily understood why this bo con-
of the cooperage industry is decreasing in importance inr[

ada.

The manufacture of fish barrels in Nova Scotia
spruce, balsam fir and pine is a growing industry, ang 3
carried on by a number of small plants in or near the fli now
ports. shlng

A total of 4,934,000 tight-barrel staves was report
1911, Of these over go per cent. were sawn, 9 per cent ed for
and less than 1 per cent. bucked and split. Seven d-i hewn,
kinds' of wood were reported, oak leading with 56 per €rent
the total. This oak was practically all imported froent‘ of
United States in the log. Oak barrels are used for m the
different classes of cooperage when they can be Ob:lll_ the
They are used exclusively for alcoholic beverages. Alned.

Spruce staves formed about 20 per cent. of th :
Spruce barrels are used for containing syrup, Vinegale. tota]
and fish. N cidet

Elm staves formed about 9 per cent. of the tota] g
made into barrels for syrup and glucose. . nd Were

Ash, with about 8 per cent. of the total, was magq
pork barrel staves. S it

Balsam fir and pine were made into a poorer e
fish barrels, and basswood was used with elm for s‘,;;‘de of
glucose. Mt - :
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A. J. NESBITT, President P. A. THOMSON, Vice-President

NESBITT, THOMSON & CO.

LIMITED

BONDS AND INVESTMENT
SEGURITIES

OTTAWA BANK BUILDING
MONTREAL

Telephone
MAIN 3817

TORONTO LONDON DUBLIN
Ontario England Ireland

The Alliance Investment Go.

(CANADA) LIMITED
INCORPORATED 1906,

Western Investments of
All Kinds

HeAD OFFICE :
711 FIRST ST. W., CALGARY

H. A. Maclean, L. F. McCausland,
President. Sec. and Treas.

Malcolm E. Davis,
Managing Director.

)

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government, Municipal

and Industrial Bonds

MONTREAL

14 CORNHILL
LonNDON, ENG.

DOMINION EXPRESS BLDG.

McKinNoN BLDG.
ToroNTO, - ONT.

We Own and Offer

$100,000 City of SorQeI

5% 40 Year Bonds Due 1952
Denomination $100, $500, $1,000

At Very Attractive Price
St. Cyr, Gonthier & Frigon

103 St. Francois Xavier St. - MONTREAL
Berl TeL.: Main 519 & 2701

Government

AN

Municipal
Debentures

Yielding from 427 to 6%.

ONTARIO SECURITIES CO.

LIMITED
28 Bishopsgate St.

LONDON, E.C., Eng.

59 Yonge St.
TORONTO, Ont.

Life Companies
Investments

We make a specialty of Investment Securities,
suitable for Life and other Insurance Companies.

At the present time we have a very attractive
list of Western issues which we offer to yield
good interest returns.

Particulars furnished on request.

NAY & JAMES

Bond Exchange Building - REGINA, Canada

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL
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CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & Co.Ltd.

0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

Canadian Estat es
Company, Limited

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—

JOSEPH RUSE, S. S, CUMMINS, G. de C. O'GRADYVY

Real Estate Interests Managed

This Company being in close touch with Western Canada interestg
offers toclients the services of its experienced staff for purchases, sales,
valuations, or reports. e

Mortgages placed on improved City Property and Farm Lands, ;
large or small sums, at the rate of eight per cent. S

e ——

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CO.
222 St. James Street e MONTREAL

DEAR MONEY
MEANS GHEAP

BONDS

The present is the buyer's
opportunity both in stocks
and bonds. A number of
attractive offerings on
request.

Brent, Noxon & CQCo.

Members Toronto Stock Exchange

Canada Life Building, Toronto

—

STATISTICAL DEPARTMENT

Our Statistical Department will on request supply infor
regarding all Canadian companies and industries. Mation

Our Weekly Circular, containing a general market review ang
special article on some Canadian company, will be of Particy)
value to investors. Write for circular containing special article :;

Lake of the Woods
Milling Company
McCUAIG BROS. & CoO.

(Members Montreal Stock Exchange)
MONTREAL
Ottawa Granby Sorel Danville

Valleyfiel d
75

\
T —
e ——

We Are Offering

a few selected parcels of fertile lands
(all ready for steam plow), within 33
miles of the City of Winnipeg and
close to the Main Line of the
Canadian Pacific Railway, West.

* Price $26.00 to $42.00 per acre.

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS
Address—1102-3-4 McArthur Bldg., WINNIPEG, M‘h

S
—
OSLER & HAMMOND, FiNaNcial Ace s Se
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust an
Miescellaneous Debentures. Stocks on London, Eng., Neg
York, Montreal fand Toronto Exchanges Bought a'“d:sol a

on Commission.

——

-

A T T

s
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS

¥i Visia Bb par cent The Periodical Payment
Particulars gladly submitted. Plan of Investing
H. O’HARA & COMPANY' g:;‘:"éng;;"‘:". We hawe draawn up this plan after a careful

consideration of the means best adapted to the

Loxpox, Ena. ToronTe, ONT. WINNIPEG, MAN. { X ;
needs of the Canadian inwesior,

We hawve published a booklet telling of the
success it has gained in the United States and

auith our oawn clients in Canada.

M U N I C I P A L Write today for the Booklet.
GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
London Montreal Paris

are now yielding a higher interest return
than at any time in 20 years with the

exception of the Panic Year of 1907.

We can sell debentures to yield from

?’i'/:rlt?cié::m;jzzl.ly given on request. 6Z Industrial Bonds
C. H. BURGE SS & CO. combining in a high degree the

requisites of good investment—

Traders Bank Building - TORONTO security and assured income.
American Sales Book Company ... ... First Mortgage
Canadian Interlake Line ... ... First Mortgage
International Milling Co. ... ... First Mortgage
St. Lawrence Sugar Refineries ... ... First Mortgage
Sherwin-Williams Co. of Canada 1st. & Ref. Mortgage

Full particulars and prices upon application.

@ [ ] .
Municipal and || -8 LS50 wm

Government ‘

Small Iny
Debentures || ™ ir i et

assist those with small funds in
finding safe investments yield-
ing the highest possible return.

Royal Securities Corporation Let us help you to secure
Limited a greater, surer income.
s QUBngRONTO HLACI)‘I}I‘I:)%XN. Eng. ik Jo A. MACKI &.Y &. CO-, Limited
Guardian Building - - MONTREAL

Royal Bank Building - o TORONTO 36
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-

H.

COAL AREAS

Jackson Block, East Jasper Avenue B

SIUTCHBURY

e —

INVESTMENTS
TIMBER LANDS

EDMONTON, ALBERTA

e —

We specialize in First
Mortgage Bonds of stable

Canadian Industries.

Canada Industrial Bond

Corporation, Limited
THOMAS P. BIRCHALL, Managing Director
85 Bay Street, 136 St. James St., 39-41 New Broad St.,
TORONTO MONTREAL LOANDON, England

WE HAVE

Three Attractive Investments

To Offer Conservative Investors

Write for particulars

National Finance Company
Limited
HEAD OFFICE ;: VANCOUVER, B.C.

Stocks, Bonds and Guaranteed Investments

‘Toronto Office : 10 Adelaide St. E.  Capital, $1,000,000

The Canada Financial
Corporation, Limited

Valentine Winkler, M.P.P., President.
Ernest A. Fletcher, Sec. and Treas.
John Mclvor, Vice-Pres. and Managing Director,

DIRECTORS :
Valentine Winkler, M.P.P. John Mclvor, Esq.
R. M. Simpson, M.D.,

President American Health Association.
Ernest A. Fletcher, Barrister - at - Law.
Bernard Shragge, Esq. Fortunat Lachance, M.D

CAPITAL STOCK, $500,000

divided into 5,000 shares, par value $100, carryin
$15 premium per share. The Company is organizeq
to deal in agreements for sale in which there are
excellent opportunities for profit.

Write for Terms of Subscription in Detail.

The Canada Financial Corporation, Ltd,

Northern Crown Bank Building Wlnnlp.o

—_—

Royal Canadian Agencies, Limited
(Members Winnipeg Stock Exchange)
DIRECTORS::

W. SANFORD EVANS, J. C. McGAVIN, H.F. MYTTON, J.M.SAVAGE,
SECRETARY, N. J. BLACK,

——
The Canadian Appraisal Co., Limiteq

SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.

Vancouver Island Timber

Alberta Farm Lands
Edmonton City Property
British Columbia Fruit Lands

FOR SALE BY

The Dominion Investors’ Corporation

Limited
202 Windsor Blk. - EDMONTON, Alberta

Write us for particulars on above properties.
Reference: MERCHANTS BANK OF CANADA.

INVESTMENT BROKERS Head Office: 4 HOSPITAL ST. - =  Montrea)
SOMERSET BLOCK . WINNIPEG, CANADA McKINNON BUILDING - -~ - Toron..
\
—_—

British Columbig
Investments

Absolutely high-class investment propositions in
Coal or Timber Lands. We handle none but what
are personally inspected and can be guaranteed.

Farm and Fruit Lands that will show a good
return for the investor. .

Investments under the personal supervision of
the senior members of the firm,

Thompson & Carper, Ltd,

406-8 Bank of Ottawa Bldg., VANCOUVER, B.c

WINNIPEG OFFICE 403 MCARTHUR BLK:
Bankers: The Quebec Bank

e e P—

—
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British
Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-
ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is
in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over safe, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS - FINANCIAL BROKERS
Head Office: Pacific Building, Vancouver, B.C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
BERLIN, GERMANY LONDON, ENGLAND

OLDFIELD, KIRBY & GARDNER
aas a e y INVESTMENT BROKERS
WINNIPEG

Canadian Managers;

The Farmers’ Paradise of iCentral B. C INVESTMENT CORPORATION OF CANADA, LTD.
: London Off
I have just sold 12,800 acres of Choice onlo(?kuv:'ks\mcnnrwu StreEeT, LoNpoN, E.C.

Agricultural Land in this celebrated district.

I can offer an additional 35,000 acres,
and invite those interested to write me
for Booklet and full particulars.

On money invested from $500.00 to $800.00

pt:cec‘ l:lxrb will “be; ‘mads, during next V bt o B C
ROBt;LR{I‘ WILLIAM CLARK 1Ct0rla9 . b

Mahon Block ’ Victoria, B.C. -
B ibiry MERCHANTS BANK OF CANADA. T he finest port on the North Pacific

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or

VANCOUVER, British Columbia S cC,
offers splendid inducements to the investor. Write— J. H ALLEWELL & C O.

GILL & CASEMENT, Financial Agents

: Members Vancouver Stock Exchange 1303 Broad St., VICTORIA, B-C-
Reference— . Bankers: Cable:
Royal Bank of Canada. 439 Richards St., Vancouver, B.C. Canadian Bank of Commerce Hallewell, Victor"il;lt Code A.B.C. 5th

For RELIABLE INVESTMENTS in
Vancower Gy | Vancouver sand HIGHER INCOME RETURN

Soutbh Vancouver (the new Operating and Indus-
ks w5 trial Terminals of the C.P.R.) CONSISTENT WITH SAFETY
E. H. Roome, 439 Pender St. West, Vancouver, B.C. T
Established 1899.  References: Bank of Vancouver, Bank of Ottawa. Seven Per Cent. can be Obtalned

Safely

We have had 45 years experience
in Industrials. Therefore you can

Princc Albcrt InVCStmcnts depend on our issues being care-

fully selected.

We specialize on conservative investments
in very Central Business Property. Camp bell Thomp son & CO.
private Funds Invested. Estates Managed. Collections Promptly Made. ¥

A. W. NELLES & CO., PRINCE ALBERT, SASK. 43 King Street West = TORONTO
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VANCOUVER || T e lod lo, .

British Columbia || REAL ESTATE
Loans : Insurance

Specialists in Business Sites

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-

ada” will receive my immediate and Regina Acreage

attention. : . : Private funds invested on improved first mortgage

Revenue-producing properties netting security at 89

from 8 to 10 per cent. on the purchase

price. REGINA - - SASK. i

First mortgages on improved property l
inci e —— §

netting 7 per cent. Principal and |

interest guaranteed. —— |

FARM LANDS CITY PROPER1Yy |
Bankers v BANK OF TORONTO COAL LANDS TIM BER LAN D s :

Being quite an extensive owner of British

C X
I) A V I D B. B O Y D Timber Lands, Alberta Coal and Farm Lands, Pro:l;],:::&:

Purchasers should communicate with me before investj
6 Winch Building - - .- Vancouver, B.C, ing.,

; > JOHN MORRIS, Realty and Financial Broke
Cable Address: ‘‘DAYBOYD' Vancouver. 122 McDOUGALL AVE. i~ o EDMONTON, ALTAr

L ——
Representing
RELIABLE INFORMATION ON R, Rdinbureh Life
SASKATOON INVESTMENTS \ EVAGHO&RCN’ ?A“g‘c:;c-n :
City ProperTY anND Farm LAnDs. WYNN 0. Girﬁgénﬁkl\?gigo?m
H. A. BRUCE REALTY CO. Stockbrokers. Financial & Insurance Agents %E?%E}?fég:;&o‘lm
220 21st. Street E. SASKATOON VANCOUVER MARINE (LLOYHRS)
e —
L —
When Investing in PATTINSON & GUNN
W t C INVESTMENT BROKERS, REAL ESTATE
eS ern anada LOANS AND INSURANCE

Farmer Building, -  WINNIPEG, Canagg | |
LANDS or CITY PROPERTY it

. : . \
will be to your advantage to communi- {
cate with - e

R. H. SMITH & CO. ————
Moosey Tattd it ok o LOUGHEED & TAYLOR, Limiteq

FINANCIAL AGENTS. CALGARY, Alta.

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding N
exceptional opportunities for SAFE, SOUND INVESTME NT

OW is the time to secure valuable farm lands in i
Alberta at low prices. We have large tracts for Sale ]

The Walch Land Co. Ml B ok Eolonps. e At T

LANDS TOWNSITES REAL ESTATE INVESTMENTS

HEAD OFFICE : g #W @
Northern Crown Bank Building, Winnipeg, Canada C}% 6 ' E '
Branch Offices—Confederation Life Bldg., Toronto, Ont. Ww M M:Mﬂ ]
703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw, Sask. 2 3 J

Central Chambers, Saskatoon, Sask, 123 Pender St. West, Vancouver, B.C.
Our extensive connections and experience enable us to handle

your business with safety, economy and dispatch. 328 Sronwlle W %ww-ﬂe

— 11
—

INVESTIGATE RED DEER LOEWEN, HARVEY & HUMBLE

d by 9 lines of Rail Good P (Members of Vancouver and Victoria Stock Exchanges)
Will be served by 9 line: ailway—Go ower

vtes o ey sy

Facilities—Abundance of Coal—Central Location. Real Estate, Insurance and Stock Brokers. Ffllf'lancial Agent.
STMENTS OFFERED. BY ial attenti aid to the investment of funds
Ry specg:ll f?rs:?n:rr’:g':\ge on improved property.
M I C H E N E Rr CA R SC A L L E N & CO . Are expert valuators of over twenty years’ experience.
RED DEER, ALBERTA 418-420 Cambie St. - VANCOUVER, BRITISH Cox_u,‘,..A

—
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England)

(Capital - £200,000)

—Direct attention to their high-

I —desirous of finding an absolutely

class residential sub-division at

o e 5 | o |

safe medium by which they may

participate in the large profits now

Moose Jaw as meeting the

.

requirements of those—

Mmoose Jaw is une of the

.

~_J

POPULATION
1901 - 1,558 - 1911 17,000

Address all enquiries to

692 Stobart Bldg., Portage Ave,

\ea\

POULEVARD HEICHTS

MOOSE JAW
ASKATCHEWAN

nes

MILES
To the business Cenlre

being made in Western Canada

Most Rapidly Growing Cities

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg - - Canada

Port Arthur and Fort William

Warehouse Sites. Central Retail Sites, Water Lots
For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont., Canada

W. GC. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers
Loans (amply secured by first mortgage) placed at
8%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG - CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary's choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years.
and particulars.

Write us for maps

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST

CALGARY

London, England :
78 EmMPIRE HOUSE,
176 PI1CcCADILLY.

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

REVESED
BiD LT 10N
NOW READY

“Capital
[nvestments
in Canada”

By FRED. W. FIELD Price - $2.50

Orders for copies are being filled.

Published by
The Monetary Times Printing Co.

" Montreal Toronto Winnipeg London

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ¢ Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clieats.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

Moose Jaw, Sask.
CANADA

The Milling Centre of Western Canada offers
unlimited opportunities for investments in
Real Estate. We own and control several
hundred trackage, business and residential
lots in the choicest parts of Moose Jaw.
Maps and information cheerfully given.

RICHARD LONEY & CO.

First Floor, Walter Scott Blk., MOOSE JAW, Saskatchewa,
Reference: Union Bank of Canada

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference; DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

For Choice Warehouse
or Industrial Sitesg

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :

107 8th Avenue West - CALGARY
' Branch Offices :
Edmonton, Alberta ; Moose Jaw, Saskatchewan ; Reging
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont’

—

Finance Securities, Ltd.

A limited amount of Stock for
Sale bearing 10%

EDMONTON . ALTA.

e
REGINA INVESTMENTS

First Mortgages—Improved City and

British Columbia

Contains 252,800,000 acres of rich fa i
timber, mineral and coal lands. R e

Railroads now building will o n
investors. pen up to settlers and

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,

timber, mineral, coal lands and water powers, wholesale
or retail.

Your name and address on a post d will bri
valuable information FREE | 5 TS T T

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite

612 Bower Building, Vancouver, B.C,

Farm Property — Estates handled
PEVERETT & BARRETT
P.O. Box Reference— y
647 Bank of Nova Scotia, REGINA,Ca\n‘
——

I MAKE A SPECIALTY (o)
INDUSTRIAL PROMOTIONS

G.J.LOVELL
449 MAIN STREET

BROKER AND : = PHONE 7966
FINANCIAL AGENT WINNIPEG, Mag

———

——i

NEW WESTMINSTER

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Brokey

Reference : Bank of Montreal

—

Large and small sums
invested on improved
first mortgage security
at current rates,

ROSS & SHAW

Real Estate and
Insurance Brokers
Mining, Timber and
Financial Agents
SPECIALISTS IN
British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

—
VICTORIA, B.C.

Offers exceptionally good opportunities for capitalistg
and investors for safe investments in high-class Sy},
division Property, valuable Building Sites, Timber,
and all classes of Land.

TRACKSELL, DOUGLAS & CO. «  Vietoria, B.C..Canaqq

~———

-
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C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

VANCOUVER, B.C.

—— REPRESENTING —

414 Seymour St. -

Connecticut Fire Insurance Co.

Springfield Fire and Marine Insur- and Accident Insurance Co.
ance Co. Royal Plate Glass Insurance Co.

Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine)

Palatine Insurance Co., Ltd., of Fireman’s ‘Fund Insurance Co.
London, England (Automobile)

Dominion of Canada Guarantee

G. S. WHITAKER & CO

LIMITED
Financial, Real Estate and Insurance

Revenue Producing Properties. Calgary Business and Industrial Sites.
Correspondence Solicited.

60og First St. West, CALG ARY, Canada

J. H. C. WILLOUGHBY A. J. E. SUMNER A. J. TROTTER

J. H. C. Willoughby -Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office—The Dominion Agencies, Ltd., 195 Strand, W.C.

HUNTER & BOORMAN

Insurance and
Financial Agents

Rogers Building, VANCOUYVER, B.C.

Private investors and Companies con-
sidering British Columbia investments
would do well to write us for particu-
lars as to our methods of handling
mortgage funds for outside investors.

WILLIAM TOOLE GEO. L. PEET
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents
Representing:—Investment Dept.Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

e sonch CALGARY, ALTA.

A Small Investment
wisely made in

RED DEER, Alta.

through our office will prove profitable. 1913 will be a
hummer. Why? Correspondence solicited. We'llgive you facts.

Welton Brothers RED DEER, Alta.

THE

ROSS PARK
BOOK

not only describes ROSS
PARK, but also discusses
the past, present and future
of MOOSE JAW as a rail-
way and industrial centre.

IT is graphic and convinc-
ing, copiously illustrated
and beautifully produced.

WRITE for a copy to the
sole owner of

'Ross Park

HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK.

North Coast Land Co. Ltd.

Metropolitan Bldg.

VANCOUVER

Paid-up Capital $1,500,000

Agricultural lands along the Grand Trunk Pacific Railway in
British Columbia.

REVISED EDITION NOW READY

“Capital Investments in Canada”
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

H. F. GORDON & (0., Ltd.

W innipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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Buffet, Bonin Realty Co.

REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY

200 Farmer Bldg., 333 Main St.,Winnipeg, Can.

4 . Loans
William S. King Co. 20
1107 McArthur Building Insurance
WINNIPEG - Canada Stocks

Phones Main 1212, Main 3708 Bonds

For SAFE and PROFITABLE
INVESTMENTS in

SASKATOON CITY
PROPERTY

Business Sites — Wholesale Sites — Residenual
Property or Saskatchewan Farm Lands
Write us.
Maps, Price Lists and all information cheerfully griven,

G. H. CLARE & CO., LIMITED

McKAY BLOCK, 2nd AVENUE
Reference : ROYAL BANK OF CANADA.

Osler, Hammond & Nanton
STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.
MONTREAL

L —

Saskatoon City Property
Farm Lands, Retail and Wholesale
MIGHTON, BELL & TURNER

SASKATOON, SASK.

e —

Brook & Allison Resina City Property

Successors to A. T. Brook Sagkatchewan Farm
Western Land,

Investments
P.O. Box 94 REGINA, SASK.

RereERENCES—Dun’s Mercantile Agency

General Agent for
C.P.R. Alberta Lands

h
¥

Traders Bank of Canaga

\

B i S

\

Great Northwest Investments, Limited, aim to be classed as the most conservative advisers pq
investors in western real estate, and to make absolutely no statements which are not baseq
strictly upon ascertained facts. This Company’s Service Department is prepared to act, withoyye
charge, in any advisory capacity to investors in western property.

Our Booklet on ‘‘ Real Estate Investments in the Canadian West’’ is sent free on request.

Owners or Managers of Properties at Brandon, Man.; Humboldt, Sask.; Vegreville, Alta, ;
Weyburn, Sask.; Lower Fort Gardens, Winnipeg, Man.

Great Northwest Investments, Limiteq

Donalda Bldg. Rogers Bldg. New Birks’ Bldg. Confederation Life Bldg.
WINNIPEG, Manitoba VANCOUVER, B.C. MONTREAL, Que. TORONTO, Ontario s
\
\

REVISED EDITION NOW READY

“CAPITAL INVESTMENTS IN CANADA”

By Fred. W. Field Price $2.50
Published by The Monetary Times, 62 Church St., Toronto
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THE OCCIDENTAL
FIRE INSURANCE CO.

I ead Office - WAWANESA, Man.

A. NAISMITH, R. M. MATHESON,

PRESIDENT. VICE-PRESIDENT.
A. F. KEMPTON, D. KERR,

SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL $500,000.00
SECURITY TO POLICY-HOLDERS ... 640,817.29

Full Deposit with Dominion Government

Agents Wanted in Unrepresented Districts

CANADIAN-PHOENIX INSURANCE CO.

Head Office - - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co., Bank of Nova Scotla Bldg.

The Canada National
Fire Insurance Co.

Subscribed Capital......cccveeececenes $2,055,400
Capital Paid in ...ccvecicccins aaane 600,000
Net Surplus ......eoeeeecavcccccsans 210,000

SURPLUS TO POLICY HOLDERS.. 810,000
Board of Directors:

President :
Capt. Wm. Robinson
Vice-Presidents:
Nicholas Bawlf, D. E. Sprague, F.H. Alexander
Managing Director:
W. T. Alexander
Directors :
E. F. Hutchings. E.D. Martin, D. R, Dingwall, E. L. Taylor, K.C.,

E. S. Popham, M.D., S. D. Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W . E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St.
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - - - Montreal
T. L. MORRISEY, Resident Manager

North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. ME.RRY, General Agent - TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.
OF LONDL(l)mliIl,tegNGLAND

Annual Income exceeds $ 7,000,000
Funds (excluding Capital) exceed o 16,750,000

The Company's guiding principles have ever been caution and liberality.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

Operating in Middle-West Canada
HEAD OFFICE .. .. WINNIPEG

ARTHUR C. BAILLIE, Manager JAMES O. MILLER, Secretary

Policies guaranteed by Nova Scotia Fire Insurance Company

THIRD

Manual of EDITION
Canadian Banking
By H. M. P. ECKARDT

The clearest, most concise book on
the branch bank system ever written.
Postpaid to any country - $2.50

Published by The Monetary Times, Church St., Toronto

Head Office 112 S1. James STrReeT, MONTREAL
DIRECTORS:
Sir E. S. Clouston, Bart., President.
J. Gardner Thompson, Vice-President and Managing Director.
; i Sir Alexandre Lacoste,
M. Chevalier, Esq., Wm. Molson Macpherson, Esq., T.d. Drummond,
Esg., A. G. Dent, Esq., J. A. Rimmer, Esq., John Emo, Esq.
J. W. Binnie, Secretary.

NGLO-AMERICAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOSI'I)‘
THE PROVINCE OF ONTARIO ARE INVIT

TORONTO - 6165 Adelaide Street East

i RIS
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Canada Branch
Head Office ,Montreal

DIRECTORS :
Sir E. S. Clouston, Bart.,
Chairman.

Sir Alexandre Lacoste.
M. Chavalier, Bsq.
Wm. Molson Macpherson,
Esq.

T. J. Drummond, Esq.

J. Gardner Thompson,
Manager,

J. W. Binnie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limited

orF LONDON Founded in 1806
Assets exceed $45,000.000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

T4

Hpg v e

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

‘*A SOUND CANADIAN COMPANY"

Western Branch—
Keewayden Building, Portage Avenue East, Winnipeg, Manitoba,
L. O. C. Walker, Branch Manager.
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents:
Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., E&.

Applications for Agencles solicited In unrepresented dlatrl.g.

MERCHANTS FIRE INSURANCE COMPANY

Gro. H. Hegs, President

Assets Security to Policyholders. . ....$384,591.60
Government Deposit 75,000.00

Joun H, C. DuruAM, General Manager

Head Office—Merchants Fire Bullding,
86 Adelaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE F

y IRE INSURANCE
Company oF LiverrooL.

ROYAL EXCHANGE ASSURANCE |

FOUNDED A.D. 1720. Y e}
. . X

Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL
ARTHUR BARRY

Manager

Correspondence invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and casualty
agencies.

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 :H.‘omerset Block, Winnipeg, Man.
20 Eighth Street, Brandon, Man.
GENERAL 504 Northern Bank Building, Regina, Sask.
AGENTS | 1529‘ First Street, Edmonton, Alta.
x b ( 4 Cadogan Block, 8th Ave., Calgary, Alta,
Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager,

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta,

On our Record in our Home Field we solicit patronage

Insurance Office
— e

Founded A. D. 1719

Threadneedle St., London, Englang

The Oldest Insurance Company in the Worlg
Canadian Branch— 15 Wellington St. E., Toronto, Ont,
H. M. BLACKBURN, MANAGER

SUN FIRE

Head Office:

RicHARD REA, Ontario Ing

Decto'
Toronto | HIGINBOTHAM & LYON, PHOoNE M 488
Acents J IRISH & MAULSON, Ltp., PHONES M. 6966 aND 6967

Agents Wanted in all Unrepresented Districts

\

\

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
,Total Funds - $20 000,000

Bstablished A.D. 1720. FIRE RISKS accepted at current rat

& es.
Toronto Agents : : : S. Bruce Harman, 19 Wellington St, B -

ast.,

—

=
Waterloo Mutual Fire Insurance Ce

EsTABLISHED IN 1863,
Head Office . WATERLOO, Ont.
Total Assets 31st December, 1911_ - . - $725'000
Policies in force in Western Ontario, over - 30,000-$

WM. SNIDER, President. GEORGE DIEBEL. Vice-Presideng
FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector,

=%

—

R
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The

LONDON
MUTUAL
Fire
Insurance
Company

Established 1859
Head Office: 31 Scott St., Toronto

Assets December 31, 1911........ $926,906.76
Liabilities L LR SR e 337,306.07
Surplus Ao inag ek 589,600.69
Security for Policy Holders .... 967,910.97

The Strongest Canadian Non-Tariff Company
Agents awanted in unrepresented Districts.
F. D. WILLIAMS, Managing Director.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

A0S OVOP: ..ocrvivasssvaionsisbves $2,5600,000
Policyholders’ Surplus Over...... $7.,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office ST. PAUL, Minn,, U.S.A.

Canadlan Marine Department,
DALE & COMPANY, LIMITED, Coristine SBullding Montreal, Q4

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manager tor Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R._Rowell.
Inspector.

T UNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up............ $ 2,000,000.00
Fire Reserve Fund .......c..iviviiianiiv naninns 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911........ 82,500,000.00
Net premium income in 1911 _...ooovncvnanninns 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EwART, Chief Agent.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
FIRE

Iasurance Soclety, Limited
Founded 1797
Head Office for Canada

TORONTO
JOHN B. LAIDLAW A. H. RODGERS
Manager Branch Sec'y NORWICH CATMEDRAL

The Ontario Fire

Insurance Company

Authorized Capital - $500,000.00
FULL DEPOSIT WITH DOMINION GOVERNMENT
COL. JAMES WALKER, President :: J. E. RICE, Managing Director

All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

NESTERN & oo

ASSURANCE COMPANY Fire and Marine

Assets....... Sl s v R over $3,000,000.00
Losses paid since organization ‘*  55,000,000.00

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BRANCH, 88 NoTrRe Dame ST. WEST, MONTREAL

Accumulated Funds ...... SRRt \ .\ .e....$38,800,000

Applications for Agencies solicited in unrepresented districts.

G. E. MoBERLY, Supt. E. P. PEARSON, Agt. ROBT- W. Tyre, Man. for Can.




72

THE MONETARY TIMES

Volume 4q.

INSURANCE COMPANIES

Hudson Bay Insurance Co.

Head Office e VANCOUVER, B.C.

Authorized Capital $2,000,000.00
Subscribed Capital 875,500.00
Paid-up Capital 188,700.00

Investments in Cash 358,923.25
SECURITY TO POLICYHOLDERS ... 794,411.85
J. R. BERRY, President. C. E. BERG, General Manager.
ONTARIO OFFICES : Lumsden Bldg., Torontao, Ont.
J. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

[FIRE]

German American

Insuvance Company
New Pork
STATEMENT MAY, 1911
CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES.

L] s
NET SURPLUS

8,447,668
249,742

ACENCIES THROUGHOUT CANADA.

Assets exceed
Thirty - Two
Million Dollars

GUARDIAN

ASSURANCE COMPANY
Established 1821. LIMITED

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE Co.

LIMITED OF LONDON, ENGLAND
ACCIDENT

FIRE LIFE

Total Annual Income Exceeds .
Total Assets Bxceed.. isiisus.
Total Fire Losses Paid ..........
Deposit with Dominion Government ................... 1, o
Head Office Canadian Branch, Commercial Union Bldg.. Montreal.
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. E_
GEO- R. HARGRAFT, Gen. Agent for Toronto and County of York.

MARINE

o ——

British and Canadian Underwriters
Assets, $10,297,530 35 NORWICH. England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England,
s st
Head Office for Canada :
12-14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LimITED

Toronto Agents.

Economical Mutual Fire Ins. Go'y of Berlip

HEAD OFFICE . - - BERLIN, ONTARIOQ
CASH AND MUTUAL SYSTEMS
Total Assets, $600,000 . Amount of Risk, $23.000
: Gove'rnment Deposit $50,000 S

John Fennell Geo, €. H. Lang,

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.

FIRE of London, England, LIFE
Founded 1782.

TOLAl POSOUICES OV .\ uurnicerssnornrmsenssnne $8,500,000
Hive, -Tossan pwid S ione 0l B 425,000,000
Deposit with Federal Government and Investment in g
Canada forsecurity of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, Apply to

R. MacD. Paterson, }

J. B, Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will partici
in five full years’ reversionary bonus as at 1915. P .

President Vice-President hatton 1»?::'.?,2:-‘"
e —
THE &\ o

EQUITY ™covrany <&

w i Established 1

HON. THOS. CRAWFOR WM. GREENWO!

President Gen. Man?n?erBRowN
Assets on January lst, 1911 ...... $426,699.64
Liabilities « R 211,318.44
Government Reserve, Jan. Ist, 1911 162,664.13
Security to Policyholders ........ 378.045.35

The Equity offers $300,000 Security
in Excess of Government Requirements

GENERAL AGENTS
MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Age,
SYDNEY—Young & Lorway VANCOUVER—W. S. Holland Qcy
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen

Head Office - 24 King St. W., TORONTO

\

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Incorporated  Head Office, TORONTO

BOARD OF DIRECTORS :
HON. GEO. A. COX, President W. R. BROCK, Vice-President

ROBT. BICKERDIKE, M.P. E. R. WOOD

E. W. COX GEO. A. MORROW

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLATT

W. B. MEIKLE, Managing Director
Assets, over $2,000,000.00
Losses paid since organization over $35,000,000.00

\

The Chief Difficulty

that confronts the new man entering the Life Insurance Fiel

is the securing of GOOD PROSPECTS. This dimc“lty id
eliminated when you write for an INDUSTRIAL COMPA xye
the debits of which are an inexhaustible mine for both ordj S
ary and industrial business. n.

THE UNION LIRg
ASSURANCE COMPANY
Head Office - Toronto,

More Policyholders in
Canada than any other

Canadian Company. Can.d
a

—

—

COLONIAL (Fire) ASSURANCE CQ_

Head Office WINNIPEG, MAN.

We conduct a general Fire Insurance Businesg Eq\Iita
rates, and prompt settlements of losses. Reliable A
wanted, to whom liberal commission will be allowed.

W. SMITH, Manage
v,

ble
Sentg

]
o “:."-{KWNJ

[E—
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)
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ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

LONDCN&
LANCASHIRE

GUARANTEE &

A((lgENT

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 - 65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

. COMPANY LIMITED OF LONO

ENGLAND

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE
FOR CANADA:

COR. YONGE AxD
RICHMOND STS.

TORONTO

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance. Plate Glass Insurance
Burglary Insurance

OFFICES @

TORONTO MONTREAL WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WiTHERS, Gen. Manager

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

“The Unexpected
Always Happens”

Who is there but has had brought home to him the truth of
the above statement? It is always the accident that was least
looked for that actually does occur. Nobody is immune from
accident. Your experience and observation confirm that fact.
WISE men prepare for such emergencies by carrying an accident
policy. The WISEST men see to it that that policy is an
Employers' Liability Combination Policy. issued by

The EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED

MONTREAL TORONTO :

The Sovereign Life

Assurance Company of Canada

Head Office - Canada Building, WINNIPEG

President: R. R. SCOTT. First Vice-President: D.R. DINGWALL
Second Vice-President; LENDRUM McMEANS.
Managing Director: H. J. MEIKLEJOHN, M.D.

Special opportunities for first-class field men in the four
Western Provinces.

HEAD OFFICE: 707 CANADA BUILDING, WINNIPEG, MAN.

REVISED EDITION
NOW READY

“Capital
Investments
in Canada”

By FRED. W. FIELD

Orders for copies
are being filled

Price - $2.50

PUBLISHED BY

The Monetary Times Printing Co.

Montreal Toronto wiﬂ“ipeg London
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North AmericanLife

Assurance Company

“*Solid as the Continent.”

PRESIDENT: EDWARD GURNEY
Vice-PRESIDENTS: L. GOLDMAN, J. K. OSBORNRE
MaN. DirecTorR: L. GOLDMAN, A.LA., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL
Acruary: D. E. KILGOUR, M.A., A.L.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,813,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

N~

_The Home Life
7~ Association
; of Canada

Head Office
Home Life Building, Toronto

SRS

Issues all POPULAR PLANS

of Life Insurance. Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.
Write for illustrative pamphlets.
§ H. POLLMAN EVANS, President
 J K. McCUTCHEON, :
« Managing Director
A. J. WALKER, Secretary-Treasurer

THE MONARCH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACTS
EQOLIVE ACG ENTS

President :
J. T. GORDON
Managing Director :
J. W. W. STEWART

Vice-Presidents :
N. BAWLF anp E. L. TAYLOR, K.C.
Secretary and Actuary:
J. A. MACFARLANE, A.LA.

e ——

THOROUGH
SATISFACTION

A British Columbia Policyholder of The Great-
West Life writes:—

““The amount I have received is better than I could have
obtained in bank interest, as I received all mg'/money back
which was improved at something like 3%4% interest.
The Policy was not only a means of protecting my
estate but a systematic way of saving money to be drawn
later in life. The Company is certainly entitled to the
recognition it is receiving at the hands of the insuring
public.”

Write for personal rates.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE - - WINNIPBQ

L —

GROWING APACE )

Abundant prosperity has
attended the operations of the

Mutual Life of Canadg

During the past year in every
department of its business.

Death losses were very much below the ¢
and as usual the expenses of conducting t
were very moderate,

expected *»
he busine;,

Policies in force Jan. 1, 1912 - $71,024,770,88
SUN LIFE OF CANADA

— 1911 —
Assets

Surplus over all liai);lities, and

$ 43,900,885.98

Capital Company’s Standard 4,717,073.73
Income, 1911 e 10,557,335, 52
Assurances in Force .. 164,572,073.00

Assurances paid for in 1911 26,436,781.19

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL

Funds $50,000,000
ARCH. R, HOWELL, Manager for Canada

Your enquiry for Terms will be regarded confidential

Established 1848

HEAD OFFICE & a WINNIPEG Ask for Leaflet entitled “Prosperous and Progressive.
SUN LIFE POLICIES ARE EASY TO SELL
\
——

The PRUDENTIAL LIFR

Head Office - -

A YOUNG, VIGOROUS, PROGRESSIVE
WE HAVE OPENINGS FOR YOU IF YOU HAVE AB

INSURANCE COMPANY
Winnipeg, Manitoba

Authorized Capital = sl.ooo.m_“
Subscribed ( apital 1.000,000 09
INSURANCE IN FORCE ... 7,200,000.09
Premium Income .... 9 225,000.00

COMP
 §
G. H, MINER, Managing Directe,

A
b

—

THE POLICYHOLDERS
pswristal  MUTUAL Aseaet -

The most in Life Insurance for the least in money
WE GIVE GUARANTEES - - - - NOT ESTIMATES

A. M. Featherston, 6en. Mgr. 503 Temple Bldg., Toronto, Ont,

NO WEAK SPOTS
THE LIGHT DOMINION LIFE

DEATH RATE of the

i h asons its agents can show such GOOD

is only one of the Ko TS TO POLICYHOLDERS. ACTuas
on the

ity Rate—1911: Only one-third of that expected
oo Government basis.

Interest Rate in 1911—7.96%.

Supt. of Agencies—FreD. HaLsTEAD. |  President—Tuo

8. H
Head Office - - WATERLOO, ONT. llagy
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THE CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and
1912 bids fair to exceed 1911.

e |

INSURANCE COMPANIES |

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office - - Toronto

CONFEDERATION LIFE | | Meltandard Life Assurancg Co. of Edinburgh

Invested Funds.....cooovvuiinens B SRS N L T ..$ 65,115,110
ASSOCIATION lnvestmf‘nts under Can:;dian Branch ....eocesss Rtasasoryich 16,000,000
Deposited with Canadian Government and Government

Issues LIBERAL POLICY CONTRACTS e Bt e

VED PLA Revenue, over ... 7,600,000

ON_ALL AFPRO o £ e Bonus declared... : .. 40,850,000

OFFICERS AND DIRECTORS : Claims paid..ccoiivviie cvterstissaissnisnnssrsssnsssosssrrones 147,446,000

President: J. K. MACDONALD, ESQ. D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent Ont.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD

W. D. MATTHEWS, ESQ-
Vice-PresidentBs
y YLD, 4 .
. b W W Northern Life Assurance Company of Canada
Sir BEdmund Osler, M.P. Sir Wm. White
W. H. Beatty, Esq. D. R. Wilkie, Esq. LONDON ONTARIO
8. Nordheimer, Esg. Hoa. e Loung The past year showed progress in every Department.
John Macdonald, Esq. Cawthra Mulock, Esq. W: ?Nrotz more business than we ever did.
foesph Henderson,  Eed- l 9 l l Our Assets amount to nearly a million and a half.
Gen. Supt. of Agencies Secretary and Actuary Our Reserves for the Security of Policyholders are
J. TOWER BOYD W. C. MACDONALD, F.A.S. nearing the million mark.

Medical Director .4" Our Death rate was small. showing careful sglection.

ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.) and was paid for twice over by our Interest income.

HEAD OFFICE - - TORONTO W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE Good Places for Men Who Work

—who produce applications and deliver policies—who

HEAD OFFICE s AN DON, Canada are tireless premium collectors—whose capacity for service
. . 41 is genuinely large. A sixty-year old Company with new
The Company’s splendid financial position, unexcelled profit results on policies and reasonable rates. Plenty of productive territory.
maturing endowments and excegtlc;nally attractive
ici res.
B e e Ao 'UNION MUTUAL LIFE INSURANCE CO.
mation . F. " o] r, ustrial encies
ey Portland, Maine

from ——— BE. B REID, Assistant Manager
FRED. E. RICHARDS, Presipent. HENRI E. MORIN SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Eastern Ontario, apply to WALTER L. -JOSEPH,
Manager, 151 St. James Street, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON,

An ldeal Life Assurance Company Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

is t‘hat which can pay satisfactory returns to its policyholders
and at the same time build up its policy reserves on a strong

basis. Such a course ensures security for the carrying out of
all contracts, and places the company in the best possible

position to maintain its surplus earnings. Inboth these features Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good

Th e I m p e r i a l Li f e towns and cities. Continental Life Bldg., Toronto

Assurance Co. of Canada

HAS AN EXCEPTIONAL RECORD

SEVERAL GOOD AGENCY OPENINGS FOR PRODUCERS ]
HEAD OFFICE, TORONTO e e era 1 e

Assurance Company
1 1 Agents of character and ability wanted to

Tl.].e SWlIlg Of SUCCGSS. 1S re%)re;ent thias1 oldteestakjllisllmjeldt(}éqmp;flc)l’ fn

with The Crown Life s poe b Lo

ICATIOX ECEIVED i T BT
TWO MILLIONS FOR ARRST UALP ROF. 1012, R. S. ROWLAND, Provincial Manager .. Winnipeg, éwalr:
J. P. BRISBIN. 0 “ ..  Regma, Klst 8
iti : : : T. W. F. NORTON b & ... Calgary, s
llent Agency Opportunities for the right kind of men who have in
t!;l’l(:: the future as well as the present, and are not afraid of hard work. T. MACADAM, ek £s .. Vancouver,
Salary ind Commission Contracts for Application Producers. Apply— or to the
WILLIAM WALLACE, General Manager. HOME OFFICE at HAM'LTONv ONT.

Head Office TORONTO
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SERVICE

security satisfactorily.

We shall send particulars of these investments to enable you to investigate the

DonmlonSEcHR;ulgpﬁ; (ORPORATION

ESTABLISHED 1901 CANADA LIFE BLDG.

” BoNDINVESTORS.

The investment of $5,000, distributed in this manner under our
guidance assures safety and returns a regular income:—

Income Yield

1st. —$1,000. Railroad Equipment Bond ............... g
2nd.—$1,000. Public Utility Bond............. R 4.80%
3rd.—$1,000. First-Class Municipal Debenture .. .......... 53 %
4th. —$1,000. Short-Term Debenture (strong security) . . .. .. 534 %
5th. —$1,000. First Mortgage Industrial Bond, good market.. 6 7

$5,000. Average Income. ... ...... 5.319,

o s-':é;gs,:-ro LONDON. ENG. MONTREAL
——
INSURANCE COMPANY Associated Mortgage Investors
O F N O R T H A M E R I CA McDougall Bldg., . Granite Bldg.,
FIRE INSURANCE—Buildings, Contents, CALG&&‘;'M ::‘";:- " ROgHESTER. N.Y.
Rents, Use and Occupancy. OTT ROBINS - reasurer.

MARINE INSURANCE — Ocean, Inlangl.
Yachts, Motor Boats, Registered Manl:
Parcel Post, Tourists’ Baggage, Travellers
Samples, Merchandise in Transit by land
or water.

Automobile Aeroplane
Fully Paid-Up Capital - $ 4,000,000,00
Net Surplus - - - 4,308,900.64
Total Assets . - - 16,953,773.59
Total Losses paid - - 154,000,000.00

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL

Jones & Proctor Bros., Agents for Toronto

Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Albereg

To Yield 6% Net in Toronto, Montreal, London, Eng
New York par funds n&-, or

Every Mortgage Protected by Special Agreemeng

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurance premiums, depreci-
ated security or foreclosure, without extra charge.

REPRESENTATIVES :
TORONTO MONTREAL
A. L. Massey & Company, Ambrose & Kin ma.
8-10 Wellington St. East. Lake of the Woods -

2]
B
Also in New York, Chicago, Boston and Washington, D.C. ldg.

——

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR

. dgers, Transfer Ledgers, Price Books,
Curﬂl':;u;‘: Lislue Prints, Register Books, Minute
Cati Inghrancc Records, and for all purposes of
Eo?j':’g loose leaf sheets, either hand or typewritten.
V;/‘:itle for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

o

LONDON &

T
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