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THE CANADIAN ECONOMIST.

MONTREAL, SATURDAY, 19tu DECEMBER, 1846.

THE PROVINCIAL TARIFF.

In our Jast article on this subject we showed, that, while the
consumption of raw and bastard sugars had increased in spite of
the augmented duty imposed in 1842, under the Government of
tho late Lord Sydenham, that of refined had fallen off in 2 much
greater ratio—that, in fact, while the consumption of the former
increased at the rate of about twenty-four, that of the latter fell off
at the rate of about thirty-five per centum per annum. And from
these facts, taken in connexion with other material concurrent cir-
cumstances, we concluded that the duties in question “might
be reduced without detriment to the revenue on the one hand,
and with well founded hope, on the other, of promoting the com-
mercial and general intorests of the Proviuce, at large.”> The
extent to which, in our opinion, this reduction shvuld be catried
we will state in a future number, when we place our digested re-
vepue scheme, in its complete form, before the country. Mean-
time, topave the way forit, we continue our analytical compari-
sion of the importations of the more important articles of con-
sumption under present duties, and the more, moderate rates
which prevailed previous to 1812.

The article which comes next in order for investigation,is spirita.

The duties levied on atnticles compreliended ander the term
spitits since 1842, are as follows :—

On British Rum, - - 64 sta. per qall.

Foreign  do, - - - 1s.do. do.

All ol%cr Spirits, British, - 1s.3d.do. do.
Do. Foreign, - - 2s.3d.do. do.

The foreign article being subject to an abatement of a fourth of
the differential duty, when imported (ex warehouse) from the
United Kingdom.

Previously 1o 1842 the duties levied on them, were as follows:

On British Rum, - - 6d.s1g. & 6d.cy. per gall.
Foreion  do., = - 1s, d(% & 6d. y I:lo.g:l
British Whiskey, - - 3d.do. &3d.  do.
Foreim  do,, ~ - I1s,do. &6d.  do.
All other Spirits, Foreign, from the

United Ringdom or BritishColonies, 1s.do. & 6d.  do.
~——— From the place of growth, 1s.3d.do&6d.  do.

Our readers will not fail to remark, from the foregoit.g, that the
duty on rum is now wmnaterially lower than it was previous to 1812,
and that that on forcign spirits (other than rum)is materially
higher than it was vp to that period, At the same time it may
not be amiss to remark, that since 1838 the importation of rum
has been quite insignificant,compared with v hatat was previously,
owing in a great degree, if not entirely, tothe abolition of slavery
in the West Indies, from whenee our supplies, with the exception
of a trifting quantity of East India rum imported from England,
were almost wholiy derived.  To show the extent to which that
trade has fallen off wo may mention, that the importation of
Biitish Plautation Rum in 1838 was 687,465 gallons, while

in the five following years it was reduced to the following quan-

tities :— °
1839, - - - - 110,135 gallons,
1840, - - T L 4500
1841, - - - - 7,356 do.
1842, - - - - 26027 Jdo.

1843, - - - - 23,799  do.

We call our readers? attention to these facts, because it might
otherwise appear anomalous to them to see the consumption of an
importaut article fall oftrapidly and extensively,concurrently with
and even in spite of, a considerably reduced rate of duty.

The importation of spirits in general, under the two rystems of
duty that have prevailed since and previousty 10 1842, are as

follows :—

1838, - Ti7,550 galls. 1843, - 233 772galls

1840, - 617,978 do. 184, - 502875 do.

1841, - 389,543 do. 1845, - 369,568 do.
1,785,071 1,106,215

Average, ~ 595,024 Average, - 368,748

From the above table it will be perceived that since the duty
on foreian spirits, mm excepted, was increased, the entries for
home consumption have dimmished on the average to the extent
of 226,286 gallons per annum, or nearly forty per cent. on the
average guantity imported during the three previous years with
which the compari~on is made! Thisis a startling fact, and we
may remark that it is not attributable to the falling off in the
supply of rum, inasmuch as the importation of that anticle digd
not vary much from year to year from 1839 up to 1845, and con-
sequently that it might be struck out of the table altugether with-
out altering the material feature of our compansuu. To what
then is this great falling off in the consumption of foreign or im-
ported spints to be attributed 2 Is it owing to the increased dut
augmenting the cost to the consumer? We say the increase
duty, for we take upon ourselves to affirm that Jxe prime cost of
the article at the place of production has not on the average in-
creased during the years in question, but rather the reverse! Or
is ity on the other haud, owing to the superior habits and increas-
ed temperance of the people? Or, lastly, is it owing to the
cheap spirit of domestic manufacture, viz. whiskey, having dis-
placed the more costly and superior anticle of furein production ?

We cannot at the present momenit take upon ourselves to an~
swer these questionsy not knowing the quantity of domestic
spirits manufactured in_Canada since 1839, and being likewise
deficient of other data which would be necessary 1o enable us to
come to a sound conclusion.  We may remurk, however, that the
very stiking falling off in the consumption of imported spirits
affords prima facie evidence to suspect that the duties now levied
on them check consumptlion, and are consequently 100 high for
the simple and legitimate purpose of raising revenue.

We now come to the consideration of Wines. The duties on
these previously to 1842 were as follows :

In wood from the United Kingdom.
Madeira,« . 10s. stg. per tun, and %d. cy. per gallon,
French, . « o o oo . . 6d do.
All other kinds, 10s. stg. per tun, and 6d. ¢y. do.
In wood from placc of growth.
Madeir, . . £7 stz per tun, and 9d. cy. per gal.
All other w;mcs except French, £7 sig. per tun, and 6d. cy.
per gal.

On bottled wines, if bottled in the United Kingdom, the dutics
were the same as in wood; but, if in in fordgn bottles, there
was an additional duty of £7 Ts. sig. per tun, and 1s. moro for
every dozen bottles.

. In 1842, the duties wero altered by the Act which then came
into force, to the following rates:—
From the United Kingdom.

Madeiray. + 53 per cent, and 1s. stg. per gal.
Allotherkinds, 51 pes cent, and 6d. stg. per gal.

pua—
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From place of growth.
Madeira,. . 7 percentyand Is. to per gal.
Allotherkinds, 7 per cent, and 6d. stg. per gal.

These duties were azun tinkered i the Jast session of Parha-
ment, but as vur comparison of unports will not embrace 1816,
we need only remark for the information of our rowders thut the
provincial dmi' was then attered to 10 per cent and 8d. per gal.
on all wines, the Impenal duty remaining as before,

We shall now compare the importations from 1839to 1811, and
from 1843 to0 1845, respeetively, requesting our readers to bear
in mind, what we have already shown, that during the latter, the
duty was considerably higher than duringthe fovmer period -

1839, . . 392,991 aals. 1813, . . 218,668 anls.
1840, . . 310,850 « 1844, . . 393825 ¢
1841, « . 214,721 ¢ 1815, . . 2562 ¢

918,671 67,055

Avornge, 306,223 aals. 289,018 aals.
Thus during the first period the average importation

per year was - - - - 304.223 gals.
And during the sccond orly - - 2018 «
Showing a falling off of - - 17,205 <«

Or nearly sia per cunt on the importation of the first period ! And that
too notwithstaiding the increase of populauon and wealth which
are known to fave taken place duning the second penod ! To what
then are we to ascribe thisfalling off, knowing, as we do, that the
average prime cost of wine in the pluceof produrtion was not mean-
while enhanced? We hold that we are justified in attributing it
to the increased duty--there being no otier obvious cause sufficient
to account for it; and tnerefore we hold it to be manifest that our
commerce ir these important articles has been erippled and restrict-
ed by injudicious legislation, in other words, hy founding our fiscal
regulations on erro- neous principles. Let us hope then that every
individual intercsted in the wellare of his country will sccond the
exettions of the Fiee Trade Association to obtain the necessary re-
forms in the system in question. The Legislatare will probably
meet in February, and we wonld snggest to every constituency
in fown and country to hold a public meeting (at which their 1¢-
presentatives, if possible, should be present) to express their views
in urequivocal terms, respecting the allerations required in the
Provincial Taniff, and also with respect to the Navization Laws,

The Boards of Trade throughout the country should also be up
and doing. They have already memorialized Her Majesty tespect-
ing the Navigation Laws and the Diflerential Duties ; and as to the
latter, Her Majesty and the Imperial Parliament have already pra-
ciously responded hy inviting us to do away with thom. In'refer-
ring thus, however, to the Boards of Trade, we must he allowed
Fomtedly to except the Board of Trade of Quebec. From it nothing
135 yet appeared worthy of wmetchants of the present day notdo
we think that anyihing ean be expected from it but what i+ zelfish,
narrow-minded, and full of prejudice. The other Beards o Trade,
therefore, should, we conceive, be the more active in order ty coun=
teract the mischievous inflacnce which its erroncous views may
possibly exert upon the non-mercantile members of our Provincial
Legistature.

A high duty now rests up-n every individual in the colony—that
of expressing his views publicly and openly upon the smomentvus
questions about to engaze the atiention of the Legislatuie.  Let there
be no shrinking frou this responsibility.  Let the humblest as wall
as the highest ia the land take pride in forming and cxpressing an
op:nion upon these momentous questions, viz, :—

1. The revision of the Provincinl TanfT;

2. The Free Nuvization of the St- Lawrence s and

3. The Repeal ar makification of the Britioly Nuavigation Laws so
far as Canada is coneernced !

At the pre ent eni-is, Canada crpecls eve ry mua to do his dulu.

The Free-Trade Association will continue to do tieirs w pite
of every obotacle, and in & few day - will add to vhat thiey kave
already contributed Ly placiug beiore tie couniry a2 well-dimested
Tariff schiene, fouaded on the nearest approvimation 10 Free-
Trade principles which the systein of mdirect taxation will
admit of.

Mc:mume,.\ve recommend our Free Trade brethiren through-
out the province to organize in order 1o give full effect to the
expression of thier opinions.

BEAUTIES OF CUSTOM 1IQUSES.

. The following letter affords a_striking i lustration of the lose,
inconvenience, and ultimate discontent, that aitead a rigid Cus-
tom-House systera.  The poor man who lost lus appies may well
utter a feryent prayer,that * ficedun of tiatlic and goat-will shall
soon_prevail over the intellizen: commercial world.”?  The Pro-
vincial duty of 6d. a bushel which is levied on apples, is oue of
those trifling affairs which contribute scarcely ans thing 10 tiva ie-
venue, but occasion much lossand inconvenience to the importers.

CTHE CANADIAN ECONOMIST.
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1t throws impediments in the way of a trade which, if left to
itself, would furnish the means of subsistence to hundreds i—
{'T'o Tue Lintror of Tug Grose.) Toronto, Dec. 7, 1846.

Sir,—It has aflorded me much graufication to read from tune to tune,
in your ably conducted journal the exposure ade of the msmanageinent
in most of 1he public deparinents i these Provinees, but more particu-
larly the capricions and nefanons system of conducunyg that of the Custoin
Huouse ; and from having beew a severe sufferer by the judiflerence to
their duiies displayed by the oflicers at thus port, I can vouch for the
correetness of your late remarks as applied to them, from dear-bought
eaperience, especrally 1 a transaction which took place last year.

I had for several previous scasons biouglit over a cargo of American
fruit for this market, and, as nsual about the close of the naviganon,
last fall, (1843,) 1 brought across a careo (ex Enterprise) ofas tine apples
as over came into Toronto harbour, which 1 forthwih reported 1 the
usnal manner at the Custom House,—got the Surveyor's pertt,~-and
had the frmt discharsed from the vessel into sture, when 1 was forbid
by Mr. Roy from parung with a single apple, unul every barrel was
cmpuicd over in las presence, a procecding which never occurred 10 me
before & sull this tnght have been wil very well, iad T Leen able to pro-
cure Mr. Roy’s atteadance, who secmed fiom his manaer to commaad ut
the Custom House,—and who was the ofiicer, I was toll, appuinted to
look into such matters.  But alihouah I steadily travellzd from day to
dav, fr m the sture to the Lxcise-oflice, it was barely poaable to get this
official (st:znwe a3 1t may appear to some), to condescend even o speak
tome. Inthe mean tune I had sold all my apples, and had the barrels
open ready for 1nspection, when a most severe speil of fiost set w, and
what with the exposdie to i, and the uliinate deday, and bruis ng, from
the tossing the apples from one barrel to anotlier, I lost more than two.
thirds of my entire vessel load.

Now, had Mr. Ray on the part of the Crown, acted like any man with
preteusiong to business habits, had gone into Lis duty at auce, [ wauld
have to-day been a richer man by oue hundred poutuls, currency, about
the amount T hoew I lost at the tine, not taking into acrount what [
conld by this time have miade of the money, and the great inconvenience
it has caused me, for I do assure you it has fallen very heavy upon me,—
whoam a puorinan, as one instauce amongst the wmany others, of the
manner I was made to sufer.  Mr. Post looked at the fruit, and was xo
satistied with its superior quality and saundaess, that he at once purchased
of me fifteen barrels, cash, ata goad price, fur his household vse for the
winter ; and I instautly went In pursuit, azain and again, of Mr. Roy,
who did not make it convenient to come, alter repeated promises of just
to bo on the sput immediately.  When ere the next morning, by his ne-
glect, my beamiful apples were every barrel of them completrly destroyed
by the frost, and tatally unfit for Me. Post’s purpose; for you must un-
derstandl I could have had my apples all delivesed, and they were not in
a situation where they conuld be protected from such severe weather. 1
was, from these cirenmstances, forced to dispuse of my carge partly
to the huxters at any price they cho e to oifer me, but the greater
portion, 1 had to throw inte the Bay. T was advised to apply to
Mr. Stanton, in order to see if he would recommend the duty to be
returned (o me, who, after consulting with Mre. Roy in my pre<ence,
and detaining me for a considerable time, told me ¢ I might eo.” I «aid
what? Noathing!  *That’s yanr answer,” he alled. 1 considered this
hard—very hard indecd —that the two men who I knew to Le the cause
of «l my misfortunes to treat me so Gnuzreaciously ; and afier smne days
brouding aver my sorrons and losses, I resolved to petition the Guvers
nor General, and accardingly forwacded one to His Excellency, to which,
atter a delay of several months, no answer was received.  Tagain petition.
ed for redress, both times simply fur a remission of the duties 1 bad paid,
yet na netice was taken of my supplications.  Oo remarhing tony Ageat
1y surprise that the Governur did nat notice my petitions, (o my great
astonnshment Le informied me that all such petitions were sent badl, to the
Custam-huuse for ansuwer.  So the last resource I now understamd have
left, is to bring my cose befure the Provincial Parhament, throush soms
independent member, and whieh T am geiting prepaced fur sext Sesstan
Tu the end, ¥ confess T have latle hope of redees, but 1T do trust toat
¢ fees trade” will very soon drive theso obpnxmus vipers from our -
baurs, and that freedum of trafie and good witl, shall prevail over this jue
telligent conmercial world, auad that these wotdd-be gentlemen who hold
othe shiall be tanght a lessan to nake them understand they hold ther
sitaations, amnl recerve thesr pay tram, and for Hehoof of the pablic inter-
Cats, ¢ fur the purpase of h.r.“nr:lin;g aml not for ruining the pursnils. of
the L teader,— and wbov e all tungs (of the Goverament conaot be cartied
on withonut the Custem-house revenues for a year ot two to come,) it s
the carnest prayer of every one, that a change of its servants will early be
made at this station. T am ant the only individual who hasbeen deterred
from making theie usual fall specolations i fruit this scasang i deed had
T sofjected mnywelf 1o the same vexativas procsss, and ncurred such
annther scrious lise, T wanld have been a totally ruined man; as it
i 1 am not near aver my last year's troubles, caused by the Cus-
tom-house mode of doing business  The complaint, teo, is genes
ral amang the peopic nll along the eppasite side. not of the steicte
ness of oue exeisemen, but that at this port they are so uncivilly and
rudely used by Hler Majeste'’s hatbour officers when they come across to
deal with us;—snrely the Gevernment can nevee permit this,  Is it our
iaterest that men i autherity should place abstructions in the way of
commnerce with our ncizhbours? In conclusion, Mr. Editor, I shall
ouly way, thit this kind of «ystem creates muach more dissati=faerion than
you are possibly avare of, and we may have sent out hiere Governar
Generals with the very best intentions 1o do goml, bt unlee they make
Justice be dune between the poor man and the wuthoritics, their cffurts
will prove totally fruit'ess,

I remain, with respent, Mn. Eptvog,
Your most obedient servant,
SAMUEL LAW,
Master and Oucner of the Schooner Ilighlund Chicf, of Toronto.
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THE PRESIDENT OF THE UNITED STATES ON FREE
TRADE,

In the Message with which Mr. President Polk opened Con-
gress, we fin’ considerable space devoted to the consideration of
the new Tariffy taken in connevion with the recent commereial
changesin England. The remarks of the President on this subject
are so important that we give them at length. It is scarcely ne-
' cessary to point ont that, with every apparent desire to be a Free
Trader, the President is forced into some inconsistencics. His facts
do not agree with his arzuments: the former are far from being as
liberal as the iatter.  Thus, whilst he lays it down as a principle
that the trne objuct of duties is to raise revenue, and repudiates the
idea of affording advantages to favored classes, he is compelled to
admit that the effect of the present tarif is to raise the price of do-
mestic manufactures ““to more than onc-third of the value of the
imported atticle, and in some cases to alinost one-half its value.”
That such a duty is within the ¢ revenue principle” we think no
one will attempt fo assert; nor is it a matter of surprise that, with
such advantages, manufacturers should be < making greater profits
than can be derived from any other regular business.” It is rc-
markable, tor, that whilst apparently approving of the existing
tarifl, and referring to it as something with which the country will
remain satisfied, the President points out with much force and truth
what has heen the effect in Eagland of pursuing an exactly sim:lar
system. The argument is so pat that we cannot help suspecting
that the President intended itshould have a home application, In-
deed, the whole tenor of his remarks leaves the impression that he
was arguing against conviction, and that his facts were selected
l rather to show the absurdity of ¢¢ profection » than that it is ne-
cessary.

The following is the portion of the Message to which we
refer :—

The Act passed at yaur late Session, ¢ reducing the duties on Imports,”
nnt having zoue into operation until the first of the present manth, there
has nat been time for its practical eect upnn the revenne, and the busi-
ness of the cauutry, to be develuped. It i< not doubted, however, that
the just palicy which it adopts will add lacaely to our foreizn trade, and
promote the general prosperity  Although it eannnt be certainly fareceen
what amount of revente it will yield, it is estimated that it will exceed
that produced by the Act of 1842, which it superseded. ‘Fhe leading
principles established by it are, to levy the taxes with a visw to raise re.
venue, and to impose them upon the articles imported according to their
actual value,

The Act of 1842, by the exaescive rates of duty which it imposed on
many articles, cither totally excladed them feam importation, ar greatly
reduced the amount imparted, and thas diminished in<tead of pradacing
I revenue. By it the taxes were impased not fur the legitimate purpose of
raising revenue, bat to atford advantages to favoured classes,* at the rx-
pease of a large majrity of their fellow.citizens.  Thase emplayed in
agriculture, mechauical pursuits, comumerce and navigation, wers compel-
led to contribute from their substance to swell the profitss and avergrown
wealth of the comparatively few who had invested their capital in the
manufactures.  The taxes were not levied in proportion to the value of
the articles upon which they were fmposed ; but, widely departing fron
the just rule, the lizhter taxes were, in many cases, levied upon articl s
of luxury and high price, and the heavirr taxes on those of necessity and
Yo price, consumed by the great mass of the people. It was a system the
inevitalile effect of which was to relieve Livoured classes and the wealtby
few fram contribating their just proportion for the support of government,
and to lay the burden ou the labour of the many engaged in other pur-
suits than manufactures.

A system so unequal and unjust has been superseded by the existing
lawy, which imposes duties not for the benefit or injury of classes or pur-
suits, but dissritutes, and, as far as practicable, equalizes the public bur-
dens among all classes and accupations. The favoeured classes, who,
utider the unequal and unjust system which has been repealed, have
heretofure realized large profits, and many of them amassed larse furtunes,
at the expense of the many wha have heen made tributary to them, will
have no reaton to complain if they shall be required to hear their just
propartion of the taves necessary for the support of Government. So far
from it, it will be perceived by an examination of the existing lavw, that
dircriminations in the rates of duty imposed, within the revenue principle,
have been retained in their favor. The incidental ald against foreign
competition which they stild cujoy, gives them an alvantagze which no
other pursuits possess; but of this none others will complain, because the
duties levied are necessary fur revenue.  These revenne dutics, including
freizhts and charges, whoeh the jimporter must pay before he can eame in
competitinn with the hane manufacturer in our markets, amount, an
nearly all our leading beanches of manufacture, to more than one.thicd
of the value of the imparted article, and i some cases ta alimast ane-half
its value.  With such advantages, it Is not denbted that our demestic
manufactures will continue to prosper, realizing in well canducted estab-
lishinents even greater prolits thao can be derived feom any other regular
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business,  Indeed, so far from requiring the protection of even incidental
revenue duties, our manuufacturers in several leading branches are extend-
ing their business, giving evidence of great ingennity aud skill, and their
ability to compete, with increased prospect of success, fur the open market
of the world.  Domestic manufuctures, ¢o the value of several millions of
dollars, which cannot find a narket at home, are annually exported to
furclzn eountrice.  With such rates of daty as thase established by the
existing law, the system will probably be permanent; and capitali ts wio
have made, or shall hereafter mnke, their investments in manufactures,
will know upon what to rely.  ‘The conntey will be satisficd with these
rates, beeause the advantages which the manufacturers still enjoy, result
necessarily teon the collection of revenue for the support of Governs
ment. Hizh protective duties, from their unjust operation upon the
masses of the people, cannat fuil to give rise to extensive dissatisfaction
amd complaint, and to constant efforts to ciange or vepeal them, rendering
all investinents in manufactures uncertain and precarious.  Lower and
more permanent rates of duty, at the same time that they will yield
to the manutieturer fais and remunerating profits, w il secuce bim agaitse
the danger of frequent changes in the system, which cannot tail tv ruin-
ously affect his iuterests.

Simoltaneonsly with the relication of the restrictive policy hy the
Uoited States, Great Britain, from whose example we derived the sys.
tem, has relaxed hers.  She has moditied her corn laws, and reduced
many other duties to moderats revenue rates.  After ages of experience,
the statesmen of that countey have been constrained, by astern necesuty,
and by a pu!** - apinian, having its deep foundation i the sufferings and
wants of impoverished millions, to abaudun a system, the etfect of which
was to build up immense furtanes in the hands of the few, and to reduce
the libouring millions to pauperisin awdd misery.  Nuarly in the same
ratio that 1ibour was depressed, capital was increased aud concentrated by
the British protective pulicy.

The evils of the system in Geeat Britain were at length rendered in-
tolerable, and it has Leen abandoned, but not wichout a severe strugsle on
the part of the protected and favoured classes to retain the unjust advan-
tagzes which they have ao lony enjoved. It wag to Le expected that o ai-
milar straggle would be made by the same classes in the United States
whenever an atteinpt was made to modify or abulish the same unjust syse
tem here,  The protective policy had been in operation in the United
States fur a much sharter perind, and its pernicious effects were not,
therefure, so clearly perceived and felt,  Luough, however, was kuown
of these effects to induve ity repeal,

It wonld be strange if, in the example of Great Britain, our principal
foreign customer, and of the evils of a system rendered inanifest in that
country by long and painful expericnce, and in the face of the immense
advantages which, under a more hberal commercial policy, we are al-
ready deriving, aml must continue to derive, by supplying her starving
population with fand, the United States should restore a pol.ey which she
has been compelled to abaudon, aud thus diwminish her ability to purchase
from us the food and other articles which she so murh needs, and we s
much desire to sell. By the simultanenus abandomment ot the pratective
policy by Great Britain and the United States, new and important mare-
kets have alrendy Leens opened for our agricaltural aud othee peoductss
commerce and navigation have raecived a uew impulse; labour and trade
have been released from the artificial trammels which have so Joug fete
tered themm; and to n great extent recipracity, in the exchange of cnmo-
dities, has been intraduced at the «samne time by both countries, and greatly
for the Lenetit of both,  Great Britain has been furced, by the pressure of
ciccumstances at e, to abandan a pulicy Which has been upheld for
ages, ad to open hier snarkets for our immeuse surplus of bread-stufis;
and it Is confidently believed that other Powers of Europe will ultimately
see the windam, if they be not conpelled by the pauperism and sufferings
of their crowded population, to pursue a similar palicy.

Qur farmers are more deeply interested §a maintaining the just and Ji.
beral palicy of the existing law, than any aother claws of our citizens
They constitute a Lirge msjority of our papulation, aud it is well known
that when they prosper, all other pursuits prosper also.  They have heree
tofure not ouly received none of the bounties or favonrs of Government,
but, by the unequal operations of the protective policy, have been made,
by the burdets of taxation which it itnposed, to coutribute to the bouuties
which have enriched others.

When a foreign as well as a home market is openrd to them, they must
receive, as they are now receiving, inereased prices for their products.
They will find a readier xale, and at better prices, for their wheat, four,
rice, Indian corn, bLecf, pork, lard, butter, cheese, aud other articles, whica
they produce.

The home market alane is inadequate to enable them to dispace of the
immense surplus of food and other artiddes which they are capable of pro-
ducing at the most reduced prices, fur the manifest reason that they ean.
nut br consumed in the country. The United States can, from their
immense surplus, supply not only the bowe demand, but the deficiencies
of foad required by the whale world,

That the reduced production of same of the chief articles of food in
Great Britain, and other parts of Uurope, may have contrivated to ine
crease the demand for our Leeadstoffs and provisians, is wot doubted; but
that the great and eflicient cause of this increased demand, and of increaced
prices, consists in the removal of antiticial restrictions heretofore nposed,
is deemed to Le equally certain.  That our exports of fond, aleeady in.
creaserd and increasiey bevend former example, under the mare liberal
policy whii's has been adupted, will be vastly enlarged, unless they be
checked or prevented by a restoration of the protective palicy, cannot be
doubted.  ‘Fhat our commercial aud ua o ting interests will be enlarged
tn a corveapunding ratio with the iterease of onr trade iy equally certain
while our manufacturing interests will still be the favored interests of the
country, and receive the iucideatal protection affurded them by revenue
duties; and more than this they cannot justly dawaud.
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MINES AND MINING COMPANIES.

- TO THE EDITOR OF THE ECONOMIST,

As an attentive and regular petuser of your papet, I have look-
ed with sume auxiety for your opinions on the sulject of the com-
panies now in process of formation, or already associated, for the
working of the mines on the borders of Luke Superior.  The im-
portance of fully developing the resources of this country, 1 um
aware, has ever been insisted on in your pages, and every under-
taking caleulated to effect this objeet has received your support
it has therefore struck with surprise, not only myself, Lbut others,
that the meeting of the Montreal Mining Company held on the
16th ultimo, should have received merely the passing ndice
which yon gave at in your summary of Lucal Intellizenee.  That
meeting, topether with the dizcussions to which it has given nise
in the public journals, has been the means of brnging out certain
et so vitally interesting to the future weliare of Canada, as 1o
render apology unnecessary on the part of any persons who may
comineut on them.

I beg in the ontset to state distinetly, that I am neither connected,
nor in any way interested, in any of the companies established,
or about to be establiched. They have, however, my best wishes
for their success in extracting the mineral treasures which they
scok. I sincerely hope that their most sanguine expectations
may be realized, and that they may reap arich reward for the
labour and capital which they may cmploy.  Any remarks
therefore which may fall from ‘my pen tending to umpugn the
conduet of the Government in therr arranzements with the cum-
panies, or any observations on the orgamzation or management of
the companies themselves, I trust will nut be condidered as dic-
tated by a spirit of hoestility either to them or to the enterprise in
which they purpose 10 embark. It would be unworthy of any
colomist to entertain such feelings, and as foolish as unwothy,
since in a country where capstal is so scaree, there is hanlly an
individual who does not sufier when it i<, w any consuderable ex-
tent, unprofitably or injudicivusly directed. It s this considera-
tion which renders it a duty to watch narrowly the progress of
every public enterpiise of magnitude which may chance to have
a tendeney to divert the capital at present empluyed in the com-
merce of the countrv, 10 othier chunuels.

‘The first point which strikes any one speculating on the conse-
quences of the formation of the mining companies just bursting
into evistence, is the amount of capital which they will require
to give them a thoroughly cflicient character.  Government, the
public are aware, have already iscued a large numberof licenses
to indsvidualy, cach license authoiizing the holder, either now or
any time within two years, to purchase the location of ten square
nules at the rate of 4s. per acre, payabic oue filth duwn, and the
remainder in five yearly payments, with interest

Now of these beense holders, erghteen form the Montreal Min-
ing Company, whose stuck consists of 50,000 shares, at I believe
five dallars cach share, muking a cupital stock of L£4:2,500.
Within the Jast tow days, the Canada Company, whose stuk
also I believe consists of 50,060 shares, has, 1t s said, furmed a
junction with the Montreal Mining Campany, and thear juint ca-
pitad when paid vp will amount to £1:25,000.

The munber of sharecof the Quehee Company has nof, that T am
aware, been published, but presumiyg the captal stock to be also
£62 500, and adding » nunber of small companics said to be in
embryo, it seems not unlikely that there will, at least, be a quarter
of a million of the capital of the couniry suhseribed for mining opera-
tions.  Noduta have been publisted iy which to ascertain the actual
extent of ground as yct appopriated 1o the varions applicants, but
enongzh transpired at the me- ting of the Montreal Mining Cumpany
to chew that itis very great.

The questions which naturally arice, with reference to the con-
duct of the Guvermmeat, are :—firsty Ought so cnormeus an an.ount
of the public lauds bee ceded to any persons, however respectable,
without ample seeurity that the purpose for wlhich the grentis to be
made shall be cflectually cariied out 2 and second, Are the terns of
the grant such as, whilst they comnbine a liberal encourgement to
parties proposing {0 invest their capital, will yicld an cquivalent to
the peaple of the Province for tie property of which they will be
divested.

On these points all that we are informed at present is, that the
Montreal Mininx Company have paid up the magaificent sum of
£5,900, which, with £1,000 additional, has been atready expended
“in salaries, wages, » d provisions for the oflicers and servants of
the cempany engagad in eaplorations, and in the puichase of
machinery and necessary tools, boats, &c.*>  To this company, with-
out one farthung of paid up capital on hand, we are informed the

Government has granted the fee simple (ait ! that <o unconditionally
as to render any interference hy Parliament, with the terms of the
grant, a breach of faith in the opinions of Mr. Moffatt and M.
Meredithy) of 180 squa.e miles of tesritory,—conrising, from the
sinuosities of the cuvast, nearly 100 miies of the lake shore, 20 or
30 of the finest harbors, nunerous mill sites, with gieat water
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by instaliments as already observed, in five years, with a right in the
allottee to accept or not his location within two years, without any
forfeiture eacept the smalt sum which has been expended in ex-
plorations, &e. ~ Well might Mr. Moffatt admit, that * the tenny
are undonbtedly liberal 2?5 but it is doubtful if the public, whose
property is thus disposed of, will agree in his assertion, that they
are “ not more liberal than wise !

We have not the same detailed information as to the holders of
other location tickets as that furnished by the Montreal M cung Com-
pany, but if they have been equally fostunate of equaliy jadivions
i their choice of lucations, it is apparent, that the most valuable
portion of the Canadian shore of Lake Superior, including the prin-
cipal harbors, and the most valuable water power, hes passed from
the people of Canada to a few syccul:\ling companies, without any
paid up capttal.—And who are the parties who compose these as-
sociations I We admit the high respectability of the names set
forth before the public.  But how many shares do thase individuals
hold, and how many of them look to mining stock asa jermanent in-
vestment 7 Is it not notorious, that shares in these companies have
been offering in the market, and actually sold at premiwns of six to
cight dollars per share, being from 120 to 160 per centum premium,
on the whole capital when'paid?  And this; on the stock of com-
panies not y et really in existence, of which the shates are not yetatl
appropriated,and without, Tagamn repeat, any of its capital pad in !
Now, what do these transactions prove ?  Surely, either that the
buyers of shares are carried away by that mania which too often
leads men to embark in wild and random s!)cculationc, reckless of
consequences ; or that they believe that the Government have agreed
to cede the lands at prices ridiculously below their intrinsic value,
for mining purposes.

If the fatter belief should prove well founded, what enormous
loss to the country is sustninc(Y by the sale of so larze a poition of
the public property for so tnfling a sum!  Four shillings per acre
for 180 square miles, claimed by the Montreal Mining Company,
are £12,210; and so highly 1s the right of purchose to such an
eatent of land estimated,—w hich, including the tisht ot rejection
of any portion, will probably reduce the whole amount ot purchase
money,—that the public are willing to pay for that nght a bonus
of £75,000, that being the premium of six dollars per share on
50,000 shares, If the lands allotted to the other hicenced holders
be considered equally valuable, the loss to the public isy of course,
in proportion.

Whilst it must be admitted that the Government were justified
in holding ot favourable terms of purchase to such as nught be
dispused to teerk the nunes, it must also e conceded, that it 1s
rather too meat a streteh of liberality to sell the lands at nut one
seventh of their value in the markete I, however, this saenfice
were defensible, it could only be for small lots, aud with the (is-
tinet understanding that the speculators should be Lound 1o pro-
vide means for the artual working of the mines, and that fully through-
onl the wholc extent of the lund ceded.  Now tlus it appeais has not
been dones  To work the mines effectively on the jueation of the
Montreal Mining Company, if they be as tertile of awe ax the 1o
presentations of Mr. Sheplierd would lead the sharcholders o ea-
pect, would requure T am nformied a capital far beyord the sun
proposed o be subiseribed.  The elfeet of this monopaly of such
extensive traets of land by companies with sueh insgnificant ca-
pitals, must theretore, if the mines be so vumerous and valuable
as the speculatuis aaginey teqd rather to retardy than 10 encour-
age the diaving ot of o nuneaal resources,

A good deal s been written about the claims which the
Mountreal Muming Comnpuny, and the other companies, have on
the Government on account of their being to a cenam degrec -
oneersy and having invested capital in exploring the country, &e.
There may be some foree intlas elaim, but by no means 1o the
extent to which it is urged.  Ten square miles of land,at a mese
nonunal price, is ratber oo Jarge a compensation for the discos
verv of a mine.  In Pery, the right of workig rent free two hun-
dred and furty «six feet in Jength by half that in beeadih, s the
remusieration 1o such a discoverer; and i Cornwall there is «r
was a privilege of some such nature. It is by no means clear,
however, that any of the mining companies are entitled 10 be
ranked as discoverers. ‘That such mines existed, was known
lung Lefore the conquest of Canada by the Botishy and the Pro-
vincial Government, by stnctioning the geological suivey, are
the pasties mo-t entitled to any ment on that score.

The Montreal Mimng Company have certainly evinced a
praiseworthy zeal in secunny their locations before any other
parties could interfere with them, and the haimony between
their Geologst, Mr. Shepherd, and the Provincial Geolozist, Mr.
Logan, was really dehgliful; the former furnishig the fatter
“with a part of s force, to assist him to carry on the duties of
surveywg and locatiig, to which lus (Mr. L.s) force was une-
qual, in the time that remained 1o hun to accomphish alf tha he
bad w do.” Itas pechaps on this account that Mr.Motfatt remark-
cd at their meeting that the Montreal Miring Comnpany ¢ would
appear before Pabament as a benefactor? Whether such be
the case or not, 1t will be for Pailiament to judge.  They may

power, together with a supply of timber sufficicnt for the wants | perhaps be of opinion, that the character of the Government for !
of the company. Aud all this at the price of .. per acre, payable impartiality would have been better sustained, had their servant
pu——_Y
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availed himeelf #alely ofthe force at his own command, and stead-
ily performed tho daty entrusted to him, instead of employing
the force of the Montreal Mining Company to facilitate apparent-
ly the attainment of their object, the selection of the best Juca-
tions before other licensed holders could c.me in competition
with them. The conduet of the Provincial Geolosist is very
probahly susceptible of a satisfactory explanation, but it is un-
fortunate that any circumstance should have occurred calenl-
ated 1o give strenath to the reports wlueh are preity geaerally in
rirenlation, that there has been a good deal of favorism mam-
fosted with reference to these licenses,

Thera are some ather puints connected with the subject of the
present commanication, which it was my intention to have ad-
verted to, but my remarks have been unavoidubly extended to
so areat a length, that I must defer their consideratwon to a future
uccusion.

Meantime, I am, &e.,
MencaToRr.
Montreal, 181 December, 1846.
SKRETCIHI OF THE HISTORY AND PRINCIPLES OF THE
NAVIGATION LAWS,
{conTint 1)
{From MCulloch’s Comincrcial Dictwonary.)

1t may howaver, be very fairly doubted, whether, in point of fact, the
navigation law had the efli-c1s here ascribed to it, of weakemng the wuval
pawer of the Dutch, and of increamng that of this kingdemn. The Dutch
were very powertul at sea for a long period after she passing of thir act;
and 1t seems natural to conclude that the dechne of their marime pre-
ponderance was owing rather to the gradual increase of commerce and
navigation in other countnes, and to the disasters and burdens occasioned
by the ruinous conteats the Repubhic had to sustain with Cromwell,
Charles . and Louis X1V, than to the mere exclusion of therr merchant
vessela from the porte of England. It 1s nat meant to say, that this ex-
clusion was altogethier without effect. The efforts of the Dutch to pro-
cure & repeal of the English navigation Jaw show that, n their apprehen.
ston, 1t operated inynrionsly vpon their commerce.® It is certam, how-
ever,thatats inthience in this respect has been greatly overrated in thus
country. Lreessive taxation, and not our navigation law, —asthe prin.
crpat cause of the fall of profits, and of the decline of manufaictures, com-
merce, and noviaation, in Holland, ¢ Ley guerres,” says the well-
nformed author of the Commerce de la Hallande, * terminées par les
raités de Nunegue, de Ryswick, &'Utrecht, et enfin 11 dernidre par le
trané d'Aix-la-Chapelle, ont successivement obligé ln République de
faire usage d'un grand crédat, et de faire des emprunts Enormes pour cn
soutemr les fraix. Les dettes ont surchargé P'éat d’une sonune immence
dimérets, que ne pruvoient etre payés que par une augmenlualion ccces-
sive d’umpits, dont jl a fallu faire porter la plus forte parue par les con-
sotmunations dans un povs qui n'a qu'un territoire extremement borne, et
par conséquent par I'imdustrie. I} a done fallu faire enehé i infiuent
Ia mam-d'ammvre.  Cette cherti¢ de la main-d’auve a non seulement re-
stremnt presque tonte sort de fibrique et d'industrie a ia concommation
nténeyre, ns elle a eneore parté un coup bien sensible au connerce
de trét, partie accessoire et la plus pricicuse du comnerce d'éeonomue -
car cette cherté a remdn la construc.ton plus chere, ct augmenté le prix
de tous les ouvruges qu tienw nt R o navigahon, méme de tous les
onvrages des poris et des magasine. Il n'étowt pas posaible que I'ang-
wmeataton du priv de 1a man-d*weavre ne donnaat, malgré tousles eflurrs
de Iéconomic Hollandose, un avanta_ e sensible anx autres nations qui
\‘nuvlroifinlx se livrer o commerce d’écononne et a celu de fret.”—Tome
. p. 210

This extract, which might, were it nccessary, be corroborated by others
to the same eflect from alt the best Dutch writers, shows that it was not
to our navigaton law, nor to the restnctive regulations of other forvign
powers, but to the abuse of the funding system and excessive tazation,
that the deeline of the comumercial greatness and marizme power of
Holland was resily owing,  Neuber does it appear that the opimon
mante-ed by D Siuth and others, that the pavigation law had a
powerful wth - 1ee i angmenung the naval power of thus country, rests
on any better fvandanon.  The 1aste of the nation for naval enterprize
hat been awakened, the navy hud become exceedingly fornndable, and
Binke had achieved his victones, before the enactment of tlus famous
law. 8o far, indeed, 18 1t from being certain that the navigation act had
n thes respeet, the cffeet commmonly aseribed to it, that there are good
gronnds for thinking 1 had precisely the opposite cffect, and tha. it ope-
ated rather to d'numsh than to iucrease the mercanule navy. I s
stated 1n Coke's Treattse on Trade, pubhished 1671 (p. 53), that ths
aet, by lesseming the resort of strangers to cur ports, had a most mpurions
effect on our commerce ; amd he further states that we had lost, within 2
years of the pass.ng of the uct of 1639, the greater part of the Baluc and
Greenland trade—~(p. 33).  Sir Josiah Chd, whose treanse was pub.
Lished m 1691, coiroborates Cohe’s statement  for winte he deesdedty
approves of the tiasigation law, i adits that the Foabeh shuppiag etn-
ployed 1 the Eastiand and Baiue trades had decreased at least twro
tlards smce ats enactment, and that the foreign slupping cnploged 1w
these trades had proport; nally inereased.—(Treatise on Trade, p. £3,
Glasg, edit.)  Exclusive of theee contemporary authoriuies, it may be
worth while to mention, that Sir Matthew Decker,an exiensive and ex-
temely wellsinforar 4 merchamt, condemns the whole prineiple of the
navizanon act ; and contrnds that, mmsicad of incicasmg oar sinpping
and weamen, it had dunsushed then beth ; and thag, by senderng the
—

* In the treaty of Rreda, ngreed upon in 1067, betwreen the States Generaland Chas,
11, thao tatter undenonk to procute the tepeal of tho navigation law, Jlut tho subject
was uever agiated in eithier house of patlisment.
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freight of ships higher than it otherwice would have been, «t had entailed
a heave burden on the pubhe, and been one of the man cavses that had
prevented our earrying on the fisherv so suecessfully as the Dutch.—
Lssayan the Causes of the Decline of Lareran Trade, p. 60, ed. 1756

There doea not secm 1o be any very good gronnds on which to ques-
tion these statements ; and they are at all eventa suflicient to show that
the aesertions of these who contend that the navigation laws had a pro.
dizious effect in incrensing the nunber of our ships and earlors, iust be
recewved with very great madilicaron.  But, eupposs that ail that has
been anid by the apologists of these laws were true to the letter ; supposs
it were roneeded, that, when first fiamed, the Aet of Navigation was
extromely politic and proper . —ihat would aftord but A very slender pre-
sumptian n favour of the policy of supporting it in the present day,
Human institntions are not made for immortahty . they must be accom-
modated to the varying cireumstances and evizencies of society. But
the situation of Geeat Britwn and the other countries of Burope has to-
tally chanzed since 1650,  The envied wealth and commercinl greatness
of Hollanul have passed away: we have no lonzer anything 1o frar from
her hossility: and * he muat be, indeed, strangely influenced by anu-
quated prejudices and by-gone apprehensions, who can entestaia any of
that jealousy from which the seventy of the law prineipally onmnated.”
Lon-on has boeome, what Amsterdam formerly was, the grand empori-
wm of the commercial world——universi nrhes terrarum empormm : and
the real question wineh now presents itself fur consideration is, not what
are the best means by which we may nise 1o naval greatness? but—what
are the hest means of preserving that nndispated pre-cnunence in mari-
time affa:rs to which we have attained 1

Now it does not really seem that there can be much difliculty in de-
ciding this question.  Navizanon and naval power are the children, not
the parents—the effect, not the cause—of commerce. If the latter be
inereased, the increass of the former will follow as a matter of course.
More ships and more satlors become necessiry, according as the com-
merce between different and distant coaatries 1s extended. A country,
circumstanced hke Great Brsam n the ragn of Charles 11, when her
slipping was comparauvely huuted, muli perhaps be warranted 1o en-
deavouring to mncrease fts amount, by excluding foresgn sups from her
harbours,  But 1t is almost superflous to add, that it 13 not by nuy such
regnlations, but sole'y by the aid of a flounshing and widely extendcd
commeree, that the imnense mercanule navy we have now accunuated
can be supported.

{T0 BE CONTINUEL 1IN OUR NEXT.]

PROGRESS OF FREE TRADE,

REPORT OF THE SEC'Y OF THE. TREASURY TO CONGRESS.

We have given elsewhere in this day’s ¢ Ecoxoyist,”” an
extract from the messaze of President Polk to Congress, in which
the aperation of the new Tarifl is referred to Since reading that
document, we have received a report of the Secretary of the
Treasury, in which the same subject is taken up, and dealt with
in a spint of true intelligence and statesmanship.  There is nota
word of this deeument to which we are not willing to subscribe,
and no one can read it without perceiving how closely, under a
svstem of Free Trade, the interesis of England and the United
States are allied.  We have before remarked, that there is no
country in the world whiclt has more intorest in forwarding a sys-
tem of wurestricted commeice than the greii modern Republic 3
awd her departure from the simple rules of common sense in this

respret, furnishes another proof of the contagiouns influence of bad
exmmpie on 1a'1ons, IS on imhividaals. Wialst, however, snelt
opiuions as are expressed by the Secretary of the Treasury, fiud
thew way 1mta the publie printsy and becorae i portion of the po-
Jitiead creed of a great national party, we need b2 under no ap-
prehensions that the selfish policy of less enlightened days will
he persistad 1z aond wath this feeling we look forward to see the
United States, ere Joug, emulating the policy of Great Britain, and
aweepinyg away thie whole system of protective daties which has
been reared up.
The fullowing is an extract from the Report :—

We are beginning to realize the benefits of the new tariff, many in-
ports having been wurehonsed in anticipation of the new duties, and
some alteadv paid. By freer interchange of commodities, the forcign
market 1s aper.ed 10 onr agnecwitural products, our tonnage and commerce
are papidly angmenung, ovr exports enlarged, and the price enhaneed ;
exchanges are m our favor, and specie s flowing within our hmits. The
country was never more prosperous, and we have never enjoyed <uch
larte and profitable markets for aii our products.  Tlus 13 not the resalt
of an inflated cuarreney, but s an actual increase of wealth and business.
While agniculture, cotnmerce, and navigation, rcleased from onerous
1axes and restricnong, are thus naproved and invigorated, mannfactures
are not depressed.  “I'he lirge profits of manufacturers may be in some
cases sortewhat duninished @ bnr that branch of industry, now reposing
piore on us own shill and resonrces, is still prosperous and progressive.
New mantfaciories are being erecte § throughont the country, and sull
yield a grearer profit, i imost cases, thun caputat wvested in other pursuns,

Counnerce betwern nations 1s hut an exchanwe of their respecuve pro-
duets, specie hqudaung only the occasional fluctuating balances, and
cannat long be mamiamed to any great extent by sales for specie only.
Thus, if England opens her iarkets to our products, whilst we excludo
by tugh dutics wmost of the fabrics shie would sell in exchange, her specic

]
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wotild tapidly diminish, and such a commerce would lnngizh and de-
chne.  She might still, from neeessity, purchase a portion of our pro-
ducts ; but a necessity, equally siern and irresistible, from exhausted
means, would soon compel her to reduce the purchases and price, and
thus diminish the balance demanded from her in specse,  V'o mamtaim,
then, permanently a profitable cummerce with England, the barners
must be broken down on both sides—her corn lawa repealed, and our de
ties reduced, 80 as to permit an exchange of her fabrics (or our products,
Wiih high duties on our part, we could realize but little permanent ad-
vantage from the repeal of her corn laws.  Such high duties would con-
tinue 1n force, as ngainst our tarm rs, the Brush corn laws, neatly as
cffectunlly as though they hau never been repealed.  Before the repeal
of those lawa, the advocates of our protective poliey conceded that, of
England would open her matkets for our breadstuffs and proviswns, we
should receive her fabnes in exciange.  Now het markers are thus open-
ed to these products; and the friciuds of a protecine tanff, abanduuz
their former position, wonld 3.1l arrest Ly high duties the exchiange of
Ennghsh fubrics for our bread stulls and provisons. [t e redaced dudies
are conuned on both sules, 60 ns to pernit a recaiproeal immeichanze of
co.nmoduies, the foreign market, now opened for oar brealsiufly and
provisions, must be maintained,

Our farmers now have and must retain our horac market, with or with-
out the tanfl, because breadstutls and provisions caunot profitably be in.
ported here.  The fow diverted from larming to manafactures, by a lugh
tanff, bear no comparison 1n number with the people of the world, whose
markets are lost, in whole orin part, by lugh duties. Nor is it chietly
the farniers, but the merchant, the ship-bwider, and the ship-owner, the
seaman, and the thousands of Isborers in the marts of our foreign com-
merce, that furnish much the targer poruon of those who are driven by a
high tan:fT from existing pursuits into manufactures; and consuming, as
they all did, our own breadstuffs and provisions, as well before a3 after
tius change of their purenite, no additional market is thereby sccured to
the farmer, Indeed, there is an absolute loss, so far as the machinery of
the manufacturer, which consumes no breadstuffs or provisions, 13 substi-
tuted for the manual labor engaged 1n agriculture, commerce and navi-
gation. The nutber of monufacturers would not be increased (f -
creased atall) more than one-tenth by the difference between the tarsff
of 1812 and that of 1846 ; and of that tenth nore than one half would
not have chianged from agricultural pursuts.

In the meantime, when commerce and navigation flourish under low
dutics, a larger number of consnmers of breadstuffs and provisions are
diverted to those pursuns from agriculture, than would be dnven from it
mto manufactures by high duties. Nothing, then, 18 gained in a home
masket to the farmer by high dutics, while the markets of the worid are
lost or dunnushed.  ‘The population of the v.orld s now one thousand
millions, increasing at the rate of ten mllions per annum, with but lttle
cugmentation anywhere of breadsiufls and provisions, except i our own
country ; yet our farmers are asked to abandon tlus immense marhet,
in the vain sttempt to create an ndequate home market, by sacnificing
agriculiure, commeree, and navigation, for the benefit of manufactures.

Experience is against the protective policy.  In England, after a long
trial and nunous resuits, it is abandoned ; and here, under the tariff of
1842, the prices of breadsiufly and provinions fell, and have now nsen
with the reduction of duties and the opeming of a foreign market.  From
a long peace, Europe is becoming so densely populated, that her ponrer
goil and more uncertain slimate atford a less adequate supply of food from
year to year for her rmpidly increasing population. Under a system of
low dutics, and a reciprocal interchange of commoditics, 1t will be the
mnterest, not only of Great Britain, but alsu of most of the eontinent of
Lurope, to take a large supply of food from us; but by arresting this ex-
change of their fabries for our products, it becomes their interest, aund in
fact 2 necessity to look for and encourage markets elsewhere ; and also,
by extraordinary means and high governmental hounties, to dnive capital
into agriculture there, to supply the wants of their people, unzble to pur-
chase our products, for which, by lngh duties, we demand payment in
gpecie.

1f we receive the fabrics of Europe in exchange for our products, 1t will
be their interest 1o encourage and enlarge that commerce ; and 1t must
go on rapidly augmenting, unni our country becomes the granary for
Europe, and our export there of food shall even exceed that of cotton,
great as that is destined to be under a system of low dutics.

If1he ship-builder constructs, and the navigator freights more vessels—
if the farmer sclls more breadstufls and provisions, and the planter more
cotton, and at betier prices—if the merchant transacisa larger and more
prosperous business—if the seamen increase in number and receive better
wages—if the working classes employed in councxion with trade in our
Anicrican marts of foreign commerce are increased and rendered more
prosperous, they must all be epabled 1o purch: se more of our own ma-
nufuctures, aud at better prices.  Under such a sysiem of reciproeal in-
terchange of commodities with all the world, the great city of New York
would become (what she now is for the States of the Union) the great
mart for the commerce of the various nations of the carth.  Loeated near-
er the centre of the commerce of the world than any Lyrepean city, she
would go on augmenting unul she had surpassed them all, and within
her own limits and suburbs would afford a larger home market for our
breadsipfls and provisions, than the whole number whomn a protecuive
tar:{T would drive from agricultute to manufactures.

Sach would be the effert on New Yourk as a market for hreadstuffs
and provisions—=while New Orleans, Pluladelphia, Boston, Baltimore,
and our other great commercial marts, would move onward in an acce-
lerated progress, augmenting the demand for agnculiural products. as
well as for foreign and domestic manufacteres.  Tlus s the true method
of building up a home market for the products of our indusiry. Thig s
the most equal, just, certain and permanent, as well as the most cffectual
and comprehensive protection aud encouragement, not only of manufac-
tures, but also of agricultute, conmerce and navigatiun, and the labour
connccted with every Uranch of Anacrcan industry.

o~

‘I'HE CANADIAN ECONOMIST.

Table I., hereto annexed, shows that the aggregate value of cotton,
nice, wheat, rye, Indian corn, oata and barley was, o1 the 30th July 1316,
under the old tar.ff, 3133331906, and o1 the 1st Dcember 1810, when
the new tanff went wio et £371),237,565,--making an aggregate
differensce tn the price of $115,935,619. .

It is true that the failure of certain crops in Groat Britain anl the
contment has, to some extent, affected prices, but then there are oppns-.
g causes,—such as the enormous freigat, luw excshings, &e.,~—wheh,
10 the absence of reduzed dauea, no1st have kept the prices on 30th July
and st December more nearly the same. )

If, huwever, but sixty muliions be adde ! by the new tariff to the valae
of the pro lucts of agneuhiure and the profits of com nerce anl navization,
more than one haif wouall be employed in purchases of do n+stc fibrics,
which, in the absence of tinse augmented means and profits, could not
have found a market at fair prices at home or abroad  While vast sums
have been nnd sull are beang cxpended by the constraciiva of ral-roals,
canals, and other inprovanceats, to transpoct our producis to oar great
geabuaid ciies, when they reach those points, the farmer anl the planter,
nstead of finding the ocean as a hizhiway prepated to eaery their crops,
free of all toll or tax, to ail the warld, met the laws of iheir owa govern-
ment cloaing in whols or in part that highway to thoss markets for their
products, by heavy duties on neacly all the fabrics that can bz sold ia
exchanze, .

T'ine labor employed in agricultare, commerce, and navigation is as
much American labor as that engazed in manufactures, with less of mas
chuery as a substitute.  As you depreas these three geeat interests, the
demand for workmen in those pursuus i3 dun nished.  The labor thus
deprived of employment is throwa into the power of the manufucturers,
and must cnable them to bring dowa wages to the lowest point whicy
will afford a scanty subaistence ; where1s, if aznculture, com n~ree, and
navigaioa are improved, as the result of low duties, there must be -
creased competiton and demand for labor, and 14 wages muast be en-
hanced.

‘The home market can never bz sufficient for our rapidiy increasng
ngncultural products; but 1t 18 for all our mnufactures, and for a vaat
amount besides, which 18 imported yearly from abroad. Let us enlarge
the market for our own manafactures at home, by removing taxation and
restrictions from nznicuitare, commerce and navigaton, and with aug-
miented means, those engaged in these pursuits will furmish a larger and
better home market for our manufactures than they can ever denive in g
series of years by dimimishing the profit of oth=r pursuita by high duties
and oncrous restricuons. ‘The great body of Amerizan consumers not
engaged 1 manufactures, are the customers of the manufacturer, and to
affect injurionsly the means of those who purchase, must eventually di-
munish the profits of those who sell the manufactures. )

By extending our own ¢omuerce and navigition, by increasing the
prolits of thuse engaged 1 thoss purstuts, by rehieving them from heavy
tates, and opening to themn unrestncted exchanges with all the world,
a far larger, and better, and more permanent,and eventually more profita.
bie home market will be secureld to the manufacturers thaa they can ever
denve from dinimishing the means of their customers engaged 1n other
pursunts.  When the farmor and planter, the merchant and navigator,
ate mors prosperous, they will purchase more Aerican as well as fo-
reign manufactures,  In this manner labour, untaxed and unrestricted
by legislation, wall find 1ts way into the most naiural chnune!s and pros.
perous pursuits, and the ageregate wealth of the whole nation will ad-
vance most rapidly. ‘Thus, wlule a large and profitable market, not de-
pendent on legislative bounties, or restrictions, or 1axes, will be built up
at home for our own manufactures, the foreizn market for the:n will be
opened by frecr exchanges.

p'l'hc cx{)ort of our manufactures last vear amounted to 89,560,349,
which must go on rapdly augmenting under a more liberal commercial
poliey. Such of our manufactures as, from the:r tnterior locatiun or other
causes,'do not require high duties, constitating far the lazger portion of the
whole, ate, espeaaally, greatly inured l)y.lhc protecuive system ; ‘nnd the
higher the duties, the greater the resulting m_u{r‘lous'oﬁ'ccls. They are
injured both 1n the home and foreign market 1I'he injury arises in the
home market, by diminisiung the means of their customers here to pur-
chase their fabrics ;and they are inured i the foreign market, by restr c-
tions upon exchanges thero of their exports of home manufactyres for
foreign imports. .

lx‘i::as Enwnsc and unjust, as it is repugnant to equal rights and repuh-
lican principles, to force, by leasiation, any c!'ass of the commumty to
buy from and to sell only to another. High duties are equivalent to a le-
malative resolve that the farmershail buy and setl only 1n the home mar-
ket, and not to any extent 1 any of the other markets of the world.
Such a svatem necessarly bringsnto confhict the interests of the vanous
classes composing the Union ; and one class 18 depressed for the heneﬁx
of another. Bu, by opeming all the markets at home and abroad to ail
our people engaged in every persuit, agnculture, commerce, manufsc-
tures, and navigation, iatead of being antagonist interests, would soon

all be umted and harmonmized 1n advancing together the public welfare. |
Such 2 tariff must soon satisfy all classes and all branches of mdustzy, :

placing this great question on_a permancnt basis, takinz 1t, as well as all
the peremts of business, out of the arena of pohitics, and out of the strug-
gle to advance or depress rival political parties or aspiramts.

So lonn as it is songht 1o advance pariiealar braathes of induatey at
the expense of others, by Ingh dutics, the tandf will he a source of never-
ending political agitation. rendenng ancertiun allthe parsnts of bus.ness,
defying all caleulation as to tha investment of cnnml,.ﬂuctuaung with
cvery clection, and rising or falling with the successive clevanon ot
downfall of political parties. No tarifl ever ¢an be permanent which
forces the American people, for the benefit of any claszor yo tion of themn,
to buy or sell only in such market as may be preseribed by law.  Sucha
svsten, althongh 1t might for a time obtamn a transient v.ctory, cannot
ulumately and permanen ly be sustained by the Awncrican prople.

The British corn laws and our tanff of 1842 were identical 1n princt-
ple, althouzh applicable 1o different imports.  Ia Englaud, te effust was,
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vy the ¢omn 'nwa to build up a howe mmket for agricshiarl prodacts at
the exprnse of mannfactuiera.  Here, the effect was, by protective dus
tiew in favonr of manufietures to impair the suv ket abroad tor oar surplys
aunenlmral producte. In Eog'and 3t was calied the protccuon of ager.
co'mre ; hore, the protectien of manufactures, In Ui and the blow was
amed at manufactares; here, the ayury wasnflicted un agsicelare,
commrres and navigaten. To budd up a0 adegquine hoae market
here, for our vast amd roprdly-nugmenting agricaltural prodacts, by taxes
on the exchange of our exports m foreagn s kots, was as unpossible as
it weu'd he tn egrablish a satlicient home wades for Briush wanutactuses
by the corn laws,

Manafactures are the great British exports, and agniculiaral products
the ehief American exporta | and restiictoa upaa the eaditages of either
in the forerm market, to which expurts tust always luok fur a purchager,
met be disastronaan its effets.  The ramous coasedquences of the pro-
teetive systemy having heen praved in Enusland by her own inost ealught-
ened stateamen, and demensieated by expetienice, it Lias been sarrendered
theee, by moct of thoe who susttined it heretofure under the lead of us
own m st :b'e and distrguitl.ed advceate ; nd now,when at has filed
shroad, 2fer reducing nullions there to want and nusery, we are asked,
after 1°s averthrow there and liere, to rescsiabl.sh at home the condened
anu standoned Brush protective poiiey. At the very titne wien the
marl.cts of Great Britmant are apened to onr products by the repeal of her
corit Jaws, we are deared 1o prevent therr operatton m favour of those
profu s he ol or prolibitory duties on the unly fabries for whidh they
can 1 ¢ exchanged.

: » » » » *r - 2 . ]

It 1a remarkable that all the able and philasaphical writers on thus great
quest on, bothin Barope and Ameriea, unconnertesd with party or poli-
sies, and ainfluenced only by a regard for teath and the best intecests of
all nat:ons, have long and faithfully advocated the great doctrine of free
exchanges, even when the practice of Governments was opposed to their
viewe s aml they now eaoy the high satisfuction of seeung what they
reparded as aviomat ¢ truths incorporated utw the policy of the two
greatest powers of the world, and and moviug onward to the gicat aud
final victory of universal peace aud unresinicied connnerce.

THE NAVIGATION LAWS AGAIN!

Another important colony, we are happy to observe, has spoken
out emphatic illy and boldly against the usurpation of the British
skipawner, whose monpoly we trust has now but a short tiune to
SUIVIVE.

At Portof Spain, Trinidad—we read in the Culonial Gazette of
the 11th w'timo—a public mecting was held to consnler what
measures should be adupted for the colouy to adjust therr con-
mercial system in relation to the Free-Tiade poney of the mo-
ther couatry.

A series of resalntions were adopted witls reference to the free
introduetion of labourers, and the repudistion of dyferential du-
ties; but what we wish most especially to call the attention of
our readers to, 1s the fullowing resolution tuuctung the Naviga-
tion Laws :—

“That this meeting would now gladly hail such an approxi-
mation U the aeaeral prineples of Free Trade as, by @ modifiea-
tion of the existiny Navigat,on Laws, would enable British colo-
nists to avail themselves of the cheapest *bottoms? for carrying their
prol ce to the home aark-t, as well as bravging ther outward supplies;
aicadvanityze at present demed to them, though at the command
of thewr opponents the slaveholders.”

We trust thit every colony in the British dominions will ere
Pnradvance o simijar clann, m order that this last restiiction in
favour of a selfish class, may be swept without reserve from the
Baatish statute book.

LEGAL INTEREST IN THE UNITED STATES.

The fullowins table, exhiliting the legal rates of interest aliowed
in the different Stutes and Teriitories within the Government
of the United States, and the puni<hment inflicted for usury
by each State, may piove of service as a matter of teference.

Matxr —6 per cent. Punishment, forfeit of the claim for the usory.

Nuw [ wrsinnn —G6 per cent. Forfeat of three tvies the amount takea.

Verse . 1.—6 per cent.  Recovery in an action with cosis.

Massaerrsiars —6 per cent. Forfeit of three-full the usary.

Riiop  Istaxo.—6 per cent, Forfeit of the usury and interest of the debt.

Cosvt mievr--6 per cent Forfeit of the who'e debt.

Nrw Yonw 7 per cent. Usurions coniracts voud.

New Jnrsuy —~6 percent.  Forfeit of the whole debt.

Prsnsvevania.—G per cent.  Forfeit of the whole debt.

DEiaware.—G percent.  Forfeut of the whole debt

Marytasv —6 per ceat., and on Tobacco contracts 8. Usarious con-
imaets void.

Virgivia.~—5 per cent.  Forfeit double the neusy taken.

Norit Cagon'sa—6 per cent.  Contracts for usuzy voil.
doable the usary.

Sovtn Caroriva.—7 percent.  Torfeit interest and premium taken, with
cast to debtors,

GECRs1A.—8 per cent.

ALapaxa,—8 percent.

Forfeit

Forlest three imes the usury, and contracts void.
Fosfert wterest and usary.
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Misst:siri 1.—8 per cent. By econtract as lugh as 10, Usury recover-
able  an acaon for debite .

Lottstas =3 frr Conte Bank tnterest, 6, and conventional as high as
18, Beyoad that, contracts voud

KinTousy =6 por conte Usiny recoverable with costs,

Quitern=0 per cent. Usunous contracts vouds )

Is saxa —C per czute On wntien agrcewents may go as high os 10,
Pena ty of usary, a fine of doulne the escess.

ILnizois.—b per ceat By concract as lugh us 12,
e awount of the whiaie mterest.

Missourt =6 per ceut. Ry agieement aslughas 10 beyond that, for-
festare of the whole miterest dae and u-wiy tnhen,

Mictiiuare—7 per conts Forfo it of usury tuken aud one-fourth of debt.

ARnarsay—06 per coute By ancement, any rae not exceeding 10
Amount of usury recovetabie, but contracts void. .

Distiit uf Cottannia—G per cente Usunuas contracts voids

FroRins. —8 per cents Forlonure of interest nud exeess in case of nsury.

Wiseuasin.—7 per cent. By agicewmcnt, not over 12, Fofest tor usury
treble the eacess.

Towa —~The same as Wisconsun.

On debts of judgments  favor of the Uaited States, interest is computed
at G per cent.

S

Penalty, threefold

GCNERAL, PROVINCIAL, AND LOCAL INTELLIGENCE.

The Message of the President of the United States on the open-
ing of Conutess hias been recerved this wouk, and we bave given
elsewhera an extract, wiuch will be teresting to our commer-
cial readers.  The principal feature, however, of the Messase is
the Mexican war, of which the Prosident recommends & vigorous
prosecntion, as the best meansof securing an early and honourable
peace.  For this purpose, he asks a loan of $19,000,600 until the
30th Jane, 1818, one half to be used during the year 1847, and
the other half in 1818, should the war be continueds  He rocom-
mends the Tariff to remain as it is, exceptlevying a war duty on
frec articles, to last duting the war.  Ho recommends a gradu-
aton and reduction of the public Jands, the sale of mineral
lands, and that no appropriatious be made for objeets which can
be postponed withoutinjury to the publie.  The whole Message
is strongly attacked by tiue Wiig juarnals.——The Erie Canal is
closed.” A Jurge quantity of merchandise has been eaught by tho
ice intransitu. Produce is now seut fium Buflulo to New York by
the railmoad. The Weiland Canal was to Le clused on the 15th.
“ The exertions made by Mr. Keefery the Eaginaer,” says the
St. Cuhcrinzs Joarnily *>m repuriz the late breach in the
caunal, have produced a very favoarable impression on all parties
interested in the navization of this comninunication, as but for such
exertion nearly oue hundred vessels with large cargoes would
have been prevented fiom reaclung their destination this sea-
son. ™ The wires for the magnetic telegraph 1ntended to con-
nect Toonto aud Hamilton with Buililo, have been laid between
the two former places-——The Humillon Journsl and Express an-
nounces that the agreement entered iuto by Sir A, Maenab, on
behalf of the Great Western Railroad Company, with the Correse
ponding Committee of the Company i Loudun, has been approv.
cd of ; and adids,  We understand that the arraugement is, that
ten individuads were enregistered for 10,000 shares, on which
they have paid 25s. per share 5 and that they have pad 53, per
share vt the remaindery with a determination to dsspuse of them
as soon s possible.  In the meantime, the company here are au-
thorised o aw immediately for £30,000. 1t s sad that no un-
neeessary dolay will be made m comue iwina operations.’——
There = very litle loeal wews. The Lake Scperior Mlining
Companies have been atirreting somg attention, and a strong
feeliner is expressed by o paittar of the press that the course ot
the Governmeni wm the disposal of these mmeral lands has not
been marked by the necessary pradence. A letter on this sub-
jeet appears in our number ol tu=lay, to Which we beg to draw
altentim Iutellizence has been received of the loss of the
Baie de Verte (N.B) packet,during the late gales. Sho was
cast va a Jedge of ruzhs off Sschville, and all hauds are supposed
to have perished The Quebee Cuncdun states that the Coms
missione s of Pullic Waks are taking active stops to obtain tho
opinion of competent persons as w the must eliible situations for
erectig lighthouses ou the shores of the Lower St. Lawrence,

035 No. 7 of the* Pust Office Department™ 1w0:1! anpzarin our nezt,
Inthe last number of this article an erratu= occurred, in the last line but
two, by the omission of theword ** not™ It should read, * which their
sucressors are not 8o Aave after them,” instcad of *are ta have after
them.””

THE MARKETS.

MONTRIIAL. Friday Brening, 18t3 Dee.

We have nothing t> notice in change of markets in New York,
and theie is no business whatever Juing here requinng to ba
noticed.
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FORWARDINGC NOTICE.
1347,
N the OPENING of the NAVIGATION,

next Spring, the Undersigaed will charge
the following RATES OF FREIGHT between Montreal

and Kingstun —
UPWARDS.

Tig fron, Bnek, Conl, Salted Fish, Piteh,
Tar, And Rositl, g .vee gy oongrnrsgerns

Bar lron, ...

Heave lanlware, Groceries, Crockery,
Rad. Hoop, and Sheet Iron, and Boiler

1s Od. per ewt,
19, X per.

R R P P YY)

PIAte ceie vieiiiiieienscneciirasees f06d.
Dry Goode, Gloss, and Powder. coeeeeee 9, 04,
Salt, 1n bagsur bacrele—per Lag or barrel, 1s, U4,

DOWNWARDS.
Flanr, por barreleceeaciaiinniiieenies 18 64,

e 2004,
e IO,
0s 94,
0s. 8d.

Paotk and Beef, per barrels oove .
"Tobaceo, per bh
Rotter and Taan), peeKegeceeereeneannes
Wheat and othet Graim, per 60 ibs.oev .o
Other Progerty in propottion.

Insusance, extra.
MACPHERSON, CRANFE & Co
HOOKEL, HULTON & Co-
I, JONES & Co:
December 11th, 1840,

St Fabvrenee & Atlantic Rail-Woab.

NOTICE
TO TIMBER CONTRACTORS.

ENDERS will be received at the Office of

the ST. LAWRENCE AND ATLANTIC
RAILROAD COMPANY, 4l the 9111 dayof JANUARY
nett, fur the following desceiption of TIMBER, fur the
superstmcture of the Ruad from tho St. Laweenco River to
a point i the Townshup of Acton—a dutance of shaut
45 mies , to be dolivered before the 1aT AuocsT, 1847,
on the hine of the Road, at such points as the Engincer
shalt deyiznate, namely :—

LonaiTrpivat Siurs, Sawed, 8 by 12 10ches square, in
tugths of 18, 27, and 30 fect, to cannst of hest quanlity
mieteh ble Pine ot T Tunber, Also, Onk ot
‘I'nmarac Plank for Cross ‘Iics 24 inches thick, 6 inches
wide, and 8 feet long  The wholo to be gued sound mer-
chantable ‘'nnber, and Plank, frec from black knots, shakes,
and wanes, and in no caso to bo apling Timber.

The Tiuszr to bo deliveted at Points not exceeding
anc-faurth of & mile apast, on the fullowing Divinion of
the Road, viz.:

First Division, extending from the St. Lawrence River

to the Richclien, at flelwil.

Srcovp ivistow, extending from the Richisliea River

to the Villago of St §fyacinthe

Tuiro Divisioy, from St f{yacinthe to the Point abovo

mentioned 10 the Tewnship of Acton,

Porsons Proposing will state—1Jst, T'he amount and ind
of Timber they wili furmish ; 2udd, Upon which of the above
Divisions they will deliver it; 3rd, The prnice per running
foot o1 Sills of each kind of ‘Tumber; 41b, The puce of
cach Cross Tio of Qak or Tamame.

Persons offening to contract for “I'imber or Ties who are
unkaown to the Engineer or to the Directars, will ba re-
quiresd to accompany theie proposals with references as to

ST. LAWRENCE AND ATLANTIC
RATLIRDAD,

NOTICE,
HE STOCKHUOLDERS of the St. Lawrence

and At'anue Rail-Road Company, having,
at their $pecial Geacral Meeting, held on the 2ud instant,
unammensly tewdhved vpon the immcbinte commencement
of the R Rond, witerchy the Sutecri tions toe Shates of
Stock conitional npon that resofve {recenn mi sulnequent
tor the 30th ultimay basve hernae absolute the New Sto k-
hoklers are requested to 1P AV the FIRST INST ALMEANT
of L£4 16is. Correney por Slinre, to the Tteasuter, at the
Company's iihice, 1, Lattle 21, James Steeet.

By vrder of the Bontd,

THOMAS STEERS,

Secratary.

Rad-Rond Cumpnny,
Montrenl, 2ith Anzus, BR406.

NOTICE.

X7 E the Undersigned hereby give notice, that
application will be made by us a1 the next
meating of the [eztshatate to abtam a CHARTER for the
purpose of CONSTRECTING A BRIDGE  ACROSS
FUHE ST, LAWRENCE ; eny from the Sonth suie of sant
Risverto a pont ou $t, Pan’s Bland (ke St Pvul), and
From «aud Fslend ta the North hunk with raght of vony acrose
the saud tstand, sud fronn the Notth bauk of the Rines w a
cotiventent terninus vn the Canal.
11, STerunns,
Beau Aviay,
Jarox C, Piercr,
1. Davineay,
Wittiam Dow,
Jous Lrrvivo,
wa. Luss,
J. B, Sutuw,
J. Frominnafiad,
Ixo Yo sa,
Jous E, Mivre,
1, H. Hottan,
I L Maapovoatly
Hexs Lyvas,
R. Corsg,
Davip Torraxce,
Montreal. Beptembier 14.1P46

NOTICE.

N and after the 15th snstant, the Subscribers

will charge the undettnentioned RATES

OF FREIGHT, from Kingston and places below, to Mont-
tea! .~

Floureieaeas

Office of the St Tawrence and Atlantic %

Anprew Siaw,
Janrs GiLvmoTRr,
Wat. BovoNsToNE,
Mosks Uave,
Josreit Massov,
Runrrt Macxay
O, IhhaTieLer,
. Jvoan,

A, Laltorque,

B, BarT,

Jossen Bot reeT,
A M Drrsex,
W. ERwATiNGxR,
W. C Mereoiti,
Jous 1 Day,

Gro. ELprr, Juat,

teervesnsaes 3 0 por harrel
«es 4 G perbnrrel
o T G per tinreel
oo 0 10} pes GO Ibs.

Whent coee cecveeecnans
And other articles 1in proportion.
Ineuranee, as wsnal, will be charged on al) propoety
dowauwurds, 118 addition to the Freight.
H.JONESR & Co.
R.tINNES,
Agent for the Quebee borrarding Co.
MACPHERSON CRANE & Co.
HOOVKER, HOLTON & (o,
Mantren), Nov 14, 1946,

ohararcter aud niulity , and 10 all cases whare uny proposal
shall le aceepled and a Contract eatered into, the dontrac-
tor will bo reqmized to g.ve tho names of responsible pes-
s0ns as sureties fur the fuithtul perf of the € ]
according to the terms agreed un,

For turther mformntion, apply at the Company’s Office,
No. 18, Lattle St Jawmces Street.

THOMAS STEERS,

SXCRETARY.

Coxnraxy’s Oinice,
4th Doceniber, 1846,

NOTICE 1S HEREBY GIVEN thnt apph-
cation will be made by the COMPANY
of PROPRIETORS of the CHAMPLAIN and ST,

NOTICE.
YHE Partnership heretofore cxisting between
- HARRISON STEPHENS,JOIIN YOUNG
and ROMEO . STEFIENS, uader the Firm of STE-
PHENS, YOUNG & CO., was thus day DISSOLVED by
Matual consent
All Debts due to and by the eard Turm, wall be settied by
Joux Youna and Bexscowis Houmes.
IARRISON STEPHENS,
JOHN YOUNG,
ROMEO 1., STEPHENS.
Montreal, 31st Angmnt, 1846,

LAWRENCE RAILROAD, at the uext 8 of the
Provincial Parlamont., fur an Aet to smeud end extend
certain provisions of tho Act 2 Wm, 41h, chapter 58, enti-
tled, ** Aa Aet for making o Rasdeoad From he Chain
plawn to the River St. Lawrence * and particularly the piro-
visionsof the 47th Scctiun of the said Act, so as to autho
tuo the said Cosmpany to cxtend and construct a Branch of
the Champlain aml the St. Lawrence Ratltuad from some
point on tie present hue of the same Jtest of the River
commonly called la Petite Rivicre do Montrea), 10 as dt-
rect a Jine as may be found practicable to any roml upon
the River Saint lawrence nt which a Bridge shall be con-
structed under tho avthonty of auy Act to he passed by the
J.cgislaturo over the saim [lirer 1o communicato with the
City of Montreal, and also to empower the said Company
to earry their said Branch Ratlroad over such Bridge and
thenee o the City of Mantroal, upon such tenns and cuadi-
tions assball bo ixed Liv Legislativocnactiment.
JOUN E, MILLS,
Chnirman,
WM. B, LINDSAY,
Commisstvuere
Ratt-Roan Orrrce.
Montreud, Novomber 2, 1248,

NOTICE.
FTER the Closing of the LACHINE CAN-
AL, the Subsenbers will Land and Deliver
th~ Carzoes of their Ceaft at Lachine, !Il'[’ctl tothe same
Rates of Praight to thut place as aro now charged to Mon-
tenl.
MACPHERSON, CRANE & Co.
HOORKER, 101TON & Co,
1. JONES & Co,
w, U INNES, .
Azt Quebee Forwarding Co.
Montresl, November 19, 1816,

NOTICE.
HE BUSINESS thitherto earried on by
Messrs, Harnisox Steruess, Jony Youss,

and Roxgo H. Steeuess, will e CONTINUED Wy the
Subscr bers, under the I'izm of STEPHENS, YULNG

& CO.
JOHUN YOUNG,
BENJAMIN HOLMES,
Montrea), 315t August, 1846

FOR SALE.
EAS- Twankay, Youug flyson, Gunpowde
and Souchong, in boxes,
Molaewes, Heavy,
Martel's Cognac Brandy,
Siraly Marealn Wine,
Boiled and Raw Lineced Oute,
Qlive O, English Glue,
Plug Tobacco, I"mento, and Pepper.

AlRO,
Pateat Spenm Cundles, from the Mannfacturer.
STEPIILNS, YOUNG & CO.
2Mh Auznst, 1846,

“CANADA” WINDOW GLASS.

HE Subseriber is nov prepared to supply
L Orders for alt sizes and qualities of Wixnow
GLASS, manufactired at the © Cannda Glass Works,”
St Johius, C. E., to the caent of 10,060 BOXES.
EDWIN ATWATER,
193, 8t Pavy STRERT

20d May, 1810,

"THE CANADIAN ECONOMIST.

VHE Business heretofore carried on by D. P,

JANES will, from tins date, be continned

by tho Subsenibers, underthe Fum of D PLIANER & Ly
D. P. JANES,

Mot treal, 0th April, 1846. W. W.JANES.

FPYHE Subecribers have constantly on hand .—

FLOUN, conegil,
INDIAN MEAL, RUTTER,
PORK, CHEESE,
B8ALMON, LARD.

A few Boxes Patent Thive HONLY, and a Chaice Ay,

ortment of DRY GROCERILS, for the supply of Famines
D. P, JANES & C(O,

Corner of St Paul & M GQull Streets.

NOW OPENING, AND FOR SALE
ip the Subswibers.

NE Thousand Pieces Anraca Lustrrs,

2500 Picees 3-4 and G-14 Plain and ‘T'willed
CARIIMERES,

1504 Lieces Blach nnd Colored ORLEANS,
50 ieces GALA PLAIDS,

1000 Licces WINTER BUNMCT RIBROW,

August 23. ALISON & CO,
COMMISSION AGENCY.

HE undersigned beg to wform Purchasers in

the Qurnec MarkeT that thay are prepured

to execute ORDERS for FISH, O, or WEST INDIA
PRODUCE, st o Moderate Commssion,

ALPORT & GLASS.
Quelee, 3nt Sept. 1846,

BIRMINGHAM AGENCY.
THE ;;;mnm.
GENT for SAMIL. A. GODDARD & CQ.

is to be fuund in the Rooms of the Fres
Trapx AvsoclaTion, No. 3, 5t Sacrament Street.

WILLIAM HEDGBE.
Montreal, 30th May, 1846,

GLOBE INSURANCE CO., OF LONDON
LIFE, FIRE, AND ANNUITIES.
APITAL, ONXE MILLION STERLING,

the whole pud up and mvested, thereby af.

fording to the Proprictors sccunity agninst further cabls,and
tn tho Assured an immedinte avainble fund for the pay-
meat of the most extensive losses, and therefore tio person
msured by wiis Conpaxy s hable to be callcd upon to
con*nbute towards the losses ot others, ns with Societics
estnblished on the principle of MUTCAL InsvRANCK.

No Entrance Mupey or Adnnssion Fees tequsted from
persons eftecting Life Insutances.

Officers in the Anny or Navy are not eharged with any
additional Premium, unless caflcd into nctive service,

Policics fur the whole term of Lifo will be purchased on
Terms to he ngreed on with the parties nteeested, ahild
they be devirous of surrendenng them to the Campany

‘The undersigned are nuthorszed to Insure Fire und Life
Risks on very advantagcous terms, and to settle Losses
withont tetergiug them to England,

€onsulting Phystctan, —Lr. Crawroro, Montreal.
RYAN, CHAPMAN & CO.

Agents for Canada,
MoNTREAL

15t May, 1846.

i \ONOGHUE & MANTZ have REMOVED
their Prinméng Lstablishment from Grens

St James Street, to I'HaveR's Bunpisas, No. 142, Notse

Damo Strect, two doors Enst of the French Cathedral,

Monteeal, tth May, 1846,
JOHN LEEMING,
AUCTIONEER,
BROKER, COMMISSION AND GENERAL AGEN?
St Francors Xavter Street, fMontzeal.
C. J. DUNLOP,

BROKER IN PRODUCE, BILLS OF EXCHANGE, &¢

No. 3, $t, Sacrament Street.

¢“ THE CANADIAN ECONOMIST,”

R Weekln Newspaper,
DEVOTED TO_THE INTERESTS OF COMMERCE

RICE of Subscription, 10s. per Annum,—
payable in advance.
RATES OF ADBVERTISING.

Six linesand under, 2s. id first incertran, and 73£d.each
sulncqucnl msertion. ‘T'en hues and under 3s. 0d. fint
inserticn, und 1s..each subsequent insestion, Above ten
lines 4d. pes line tirst in<estion, aud 1d. per hine cuch sube
sequent insertion  The vl di-count 18 made where par
uies ndveruse by the year, ot for a conatdernble tume.

Orrick,~No. 3, 8T SAcRAMENT STRFLT, where 2D

tions are req d to be dlrected,

Montreal, 16th May 1846,

FRINTED FOR THE COMMITTEE OF THE
{Bontreal ffree Trade Association,
DONOGHUE & MANTZ, PRINTERS.

—




