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~30 CANADIR/N BRWKS JNDH BRYRBRS, +4-

Bank of B.N. Amcrica. u,uen Bank of
: anada.
Entabliched 1836, Ftablished 1863,

Heav Orpick : Moutreal, Hrap Orrick: Qncboc,
Pald-up Capital, £1,000,000 St Puid-up Capltal, $1,200,000.00
(lwrl\un Cnm-nq,&ll. .; o Andrew ';:lln:rﬂ:w‘!"mldent

Ve, v . .

Lornd:.n‘MO{:em-1 (i;‘néwnl'o l-:i'ol.l'd_tﬁ; Vleo\-tl'faddrm. £
3 . Ce o, oa,  McUroey,

Lauc, Low St Girong, N, C. Thomenn, yﬁ. 1,

DIRRCTORX. Halo, Sir A. T. Galt, G.C.M.G.

J. U, Brule, Jolin Jawe E. £ Wotits, Cadiier,
li'iurr. lllcnry l:. ‘I‘arn;r, l:\u h‘.u-x . FORKIGN AGKXTS,

. Glin, Blean! rthne i o
llm-f:ll‘. Ji’ ll., Kv;;dbl\ll“l. .L‘ | llinlll,:lnt;]nm Alliaace Bank,
Kingfonl, Fralcrick Lubbnacd, | by o
ﬁ‘., , 1. Thilpotte, J. Murmy | u,"'l';{;‘f’cf] Bank of Lirerpool,

v fteon. . ' Neto York.—Nattonal Park Bk
n&ﬂl"(m:r;‘nl‘l;ﬂ )‘ '(l‘.l::rm : P2agton—~Lincoln Natlonal Bk,
Manager, : Jli;v;:':i‘l{'oll:—l-lmt Natlonal
Brauch  and Agenclesin AUAN IRN,
. Crads lMcnn‘-}rh.
Brantlord ... Alex. Robertson roquols,
Froledcton, At Inelie i Merricksrillo,
AL B ENie, Moaontreal,
i N DR T H L . Ortawn,
H RINZT00 caae Fo Brownticht. 9“"‘“‘ .
Tagulnt core D Cuniberand, | :}::Ill;}::ol-nlb.
‘ s N, | Wmier.
" Buchanan. | W. Winchester.
Quebod eaeen o1 Mo JJ Mo Loithbridge, Alberts,
Michacl,

St. Jehn, N.B W, E, Coliler,
Toratoeees. Wi, Grindley,
Victoria, B, C.Gavin H. Burne,

AGESTS IN THE UNITED
BTATEN,
New York—1, A. McTavih
| and H. Sukeman, Ageats
Chicngo.—1. M. Brecdon and
J. 37 Marrison, Avents
San Francisco.—W, Lawk"
and C, . Tarlar, Agente,
London Nankars—The Bauk of
Eogland and Mcasrs. Glan &

Ca
FOREIGYN AGKNTS,

Liverpool.—Bank of Livernocl
Augtralia — Union Bank o
Auntralia, New  Zcaland—
Unlon Bank of Austmalia,
Tank of New Zealand, Colon-
ial Bank of New Zealand,
Itdia, China and Japan—
Chartered Mercantlle Bank of
India, London and China 3
Agm Bank, Limited, West

Bangue du Peuple,

Indies, Colonial Bank, Paris— E tablidad 1823,
.\lmr;. .\Imén“r‘\ll‘. *ﬁm’“l& - Hxan Orricx : Montreal.
Co Lyons—CrelitLyonnain. i ganque Ville Marie, | Daid-op Capltal, $1,200,000
Establishod 133, Keverve, 3200000,
[\} I8 L2
DIRECTORS.
Q‘uebec Bank. HEAD O3 r1er s MoXTREAL, {Jacquestivenier, Praldent,
Eatablished 18418, Patl.nn Capital, § A A, Trottior, Caskler.

HEAD QPFICE: Quebec. Keserve, 20,000, PRANCIL, MANAGER.
Paid-cpCapital, $2,500,000, DIRKCTORS. Three Rivers.. « E. Patincton,
Reserve, $323.90v. . . A¢ RNCY. AGENT.

DIRECTORS. W. Welr, roshdent, .
. . 'restd St. Reml......C. B&arl,
ton. Jae. G, Row, Presdent. |- G- Davie, Vice-Presidont. PORKIGN AGENTE
Wm. Withall, Vice-Peeident. Godfrey Welr, . i
SIEN. F. Bellav, K.CGAMLG. | John MeDougall. Londoa, England—The Allisnce
R. 1. Saath, Jae I Young, §  W. Strchan. sk, Lhited,
Willism Whiro oo Tt Ten | Ubalde Garand, Caghior, | g0, horky i tonal Baak of
frew, James Siovisen,Carhiicr, ’ theRepublic
W. 1. Dean, *nepector, HRANCUES. Q‘{;:" w’f’:"“‘""h C.Barrow,
DRANCHES. Berthicr....A. Garlepy. -
ottawa ...... 1 Ve Noel Hochelaga tico, Dastous,

T. MeDoagall. Hall ....... AL Lo Blane,

Toronto .....Jd. Walkern, Lachuto.. ... Faet,
Thond ., B, Crombie, | St Cesalee.. M. L. o Iacasse
Pembroke. ... T. C. Ceffin, laaisvillo...”. X. O. Lacour-
Three Rivers.. T, F. Cox, Nicolet (‘::ns-. Ireat
AGENTS. Nicolet .....C. A, Sylvestre.
. . - 't St Chatles, M. J, E Wall.
New York—Bank of LN.A. | St Jderome G, Lasieletta,

London~Tr Bk of Suotland, |
AGKNTS AT NEW VORK.
Tho National Rank of the

Republic and  Ladenburg.—

' Thaluann & Co.

i
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HATTON & McLENNAN, |

ADVOCATES,
British Empire Buliding,

1724 Notre Dame Street,

X
]
‘
f MONTREAL.
; Jo CASSIE HATTON, Q.C. FRAACIS MOLEXNAN, B.A., 8.C.L.

“BURROUGHS & BURROUGHS,

Barristers & Foliritors,

12 PLACE D'ARMES SQUARE, ) y,vTo3
Telezhone 15321, $ MU:\TRHL
'Chae, B Bartough, Com. 13, W, Ilabert Rarrenghs, B.C.L. &

180 ST, JAMES STREET,

"L JGHN HOIGINS.

OHARLES RAYNES,

ALAOCATE, BAKRISTER, AND SOLICITOR.
CONMISSIONER FOR ONTARIO AN RAMIOBA.
SAVINGS BANK CHAMDERS,
MONTREAL.

HODGINS, KIDD & RUTHERFORD,

Barristers, Solicitors, Notarices, ete.,

Ayenta, elc.
OPFICER ¢
Scottish Ontario Chambvers, OTTAWA,
and KEMPTVILLE,
GE0. E. Kien.

Supreme Court, Parliamentary and Depastmental

ALEX, C. PUTHEFFCED

McGARTIY, OSLER, HOSKIS & CREELVAN,
i BARRISTERS. SOLICITURS, Ete. oy
Temple Chambers, Tr ~to sm:e! - ‘IORONYO
D*Alton \k(,arlln), Q. l
W allice Nesbint,

B. B, Ocler,Q.C.
john llmkm Q ! W, It Raymoend,
' WAL Dougtas,

Adau R, Uncmnn
H. & Ouler,

F, W, Harconrt.

ALFRED MONK, B.C. L.,

Advocite, Banister. Solici'or, fig,,
17256 Notre Dame Strect,

"HOM, J. 3. C. ABBOTT Q.C. D.C.L

J. B.ABBOTT,

ABBOTTS & CANPBELL,
Qdvorates, Barristers, Foliritors, &¢.,
No. 11 HOSPITAL 3TREET,

] P. 0. Box 1903, MONTREAL.
| HAMRYABSOTT, R, QC.  F. £ VEREDITH.  C.S.CAMPBELL. |

TAYLOR MCcVEITY,

Darvrioter, Jolicitor, otr.,
Supremo Court and Deparfmentnl Agent. !

SCOTTISH (L\TARIO CIHAMBERS,
OTTAWA

Advocates, Barristers &c.,
S8AVINGS BANK CHAMBERS,
80 St. Fnmes St., Riontreal,

T. . DOHERTY.  CHAS. J. DOHERTY, Q.C.

_l:

'J. G. FORGIE,

Barrister, Solicitor, .,
PIMBROKE.

1 ARCHIBALD, LYMH & FOSTER,

Adeocates, Solicitors, ete.,
jj Citizens Ins. Building, 181 St. James St.,
I MONTREAL.

J. 8. ARCHIBALD, Q.C., D.CL.  HOM, W, W, LYNCH Q.. D.CL.
GEORGE G. FOSTER, B.C.L.
l H. J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC.,

Imperial Bullding,

PLACE D’'ARMES,
MONTREAL.

f%.lllES CRANKSHAW, B.C.L,, |

Mvecats, Barrister, Atlorsey & Commissioner,
FORESTRY CHAMBRERS,

: Telephone 1131.

!
i

i132 8t. James St., - ‘'MONTREAL.

'P. U. RENAUD,

i ADVOCATE BARRIS‘H:R&SOL!C!TOR"

80 St. James Strect. Teleplione 1037,
MONTREAL,

The above attenuds the Courts for District of
Terrebonue.

JAS. CRAIG, B.A.

Barvister, Soliciter, ctr.,

J. E. THOMPSON,
BARRISTER, SOLICITOR,

Notary 2*ublic,

ARNPRIOR,

RENFREW.

MONT REAL.

GEO F. CAIRNS,

Barrister, Soiicitor, Notary Public,
SMITH'S FALLS.

¥

————- R e ——

0. N E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,

8T. JOHNS, P. Q.

D. DARBY, B.C. L.,

ADVOCATE,

WATERLOO, P.Q.'

P. §. £. MACKENZIE, B.C.L,

Advocate, Barrister and Solioitor.

D. E. SHEPPARD,

Barrister, Notary, ete.,
AGLNT FoR
CITIZENS INSURANCE COMPANY,
CARLETON PLACE.

Main Street, RICHMOND, P.Q.

S. DESLIERRES, B.C.L,
NOTARY PUBLIC,
CRANBY, P.Q.

i BELANGER & GENEST,

J- A. ALLAN, L.L.B.,

Barrister, Solicitor, etc,,
PERTH.

C. H. STEPHENS,
Advooate, Barrister, COmmiasaoncr, Etc..

1727 X\O'I‘RE DAME 8T,
MONTREAL.

Advocates, Attorneys, Etc.,
SHERBROOKE, P.Q.

F. CAMPBELL,

Adrocate,

SHERBROOKE, P, Q.
ALEX. STEWART,

Insurance, Real Estate and Loan Agent,
MINNEDOSA, MAN.

l
!
!
i
i

A. BROBAN & M. J. A. DORVAL,

Aotarico & Commisoionrro,
80 ST. JAMES STREET, = MONTREAL,

|
W.A. WEIR, B.CL,

Advocate, Commissioner for Ontario, '
Standard Bnlldms,, MONTREAL.
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| KAY & BANKS, H D. P, ARMSTRONG, ROBERT STRANG

: e GEKERAL AGENTS——
" Raoyal Insunancs €ompany,
' TORONTO.

| A H. GILBERT,

] Superintendent of Agoncles,
A
{

Manofacturers’ 1ife Assurance Compan,
‘ TORONTO.

ALF. W. SMITH,
; e A RN e

Imperial Fire lnsurance Co.

—=AND =

Brifish Emyire Life Assurance Company
TORONTO.

J: ToronTo STHRKT,

GENERAL AGENT, WINNIPEC.

Chief Agent, Ontario Brauch,
TASTERN ASSURANCE C0. OF BALIFAX,
Offices- 23 Scott Street,

TORONTO,

—AQLNT—— Liverpodl & London & Globe Insurance co. c | .
* K ‘ 31, e 1. .
Guardian Assurance €., | cum munncs cor °
’ o fnsur Co.
TORONTO. FIRE AND MASINE S19KS ACCEPTED.
W WINNIPEG. |
JNO. H. EWART, S FRALL AZEncAL AGENTS.

Nortn British & Mercantile Inserance Cos
Norwich Unlon Fire Insura~ce Socletv,
Caledonfan Insurance So. of Edinburg,y
Scottish Unlon and Natlonal lnsurance o,
Connecticut Flte tnsurance Co.
Standard Lifs Assurance Co. of Edinbutgh.
British America Marine Insutance Co.
Norwich & London Accldent Ins, Assn |.
American Suraty Cos i,

'GEORGE McKEAND,

HARTFORD FIMSURANCE COMPANY

Anchor Line 1 Glasgow via Derry,
tnman Line to Liverpoo! via Queenstown.

87 JAMES STREET NORTH,
Rojal Hotel Bullding, HAMILTON.

- —

' JOS. B. REED,
GENERAY. INSURANCE AGENT,
' — REPRESENTING —
Lirerpost & London & Globe, Lancasbie, 2nd
1 Quees lunrance Compasies,
ifi AND
I Dominion Plate Glass Incurance Office.
% 1 10 Wellington St. East and 23 Torento St., TamovTo.

1 EDWIN P. PEARSON,

v ACENT ==

:iuzrrmom Assurance Company,
1 AND

; Connecticut Insurance Company,
Orrices,
| 17 Adelatde Street Sast, TORONTO,

SENECA JONES,
GENERAL INSURANCE AGENT,
- REFRESENTS—

Northern \seurance Co,
Roya!l Canudian Insurance Co. FIRE.
Waterles Maual Inwrance Co,
Confederati n Life Acwociation, Accident InsaranceCo.

of North America,Guarantce Core of North Amcrica.

Ofice, 6 James Street South, - MAMILTON.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accldent and Marine.

The placing of large lines of lasarance 2 Specialiy.

———

Ofce, 18 James Strest South, - HAMILYON.

 GEORGE McMURRICH.
f Fireand l)la.rine Insurance Agent,
=) GEXERAL AGRNT (—

i ROYAL CANADIAN INSURANCE COMPANY,

[} Orrices:
- 56 FreatBtreet Bast, 20433 Wellington Street East,
b TORONTO.

| MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
— RETRESENTING —

Scottish Union and National Insurance Co.
Norwich Union Fire Iasurance Soclety,
Accident Insurance Company of North America
, OFYFICE,
| Bquity Chambers. Cor. Victoria and Adelalde Strocts,
: TORONTO.

H. JENNINCS, )
Tusorance and Commission Ageat,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN.
Lock Box 42, - - - Pesctanguishene, Oat,

),
hH
[

A. HOLLOWAY.
Generul Agent, WINNIPEC. f

Glasgow & London Fire Insurauce Co.
Quebec Pirs Assurance Co.
London & Lancashire Life Assurance Co.
British & Foreign Marine Ins. Co.
London Guarantee & Accident Ins. Co.
Eastern Assurance Co. of Canada.
National Assurance Co. of Ireland. l

I{ ~. CROTTY, Resl Estatc and insurance Agent,
« Rente Collected and Estates Managed, Money to

1.0an, Debentures, Railway Bonds and Scrip bought
and sold.  Room No, sv Harris Block, No. 15 Main
St., Winnipeg, Man, Oneortwo good Agencie wanted,

ROBERT H. MATSON,
MANAGER,
Provident Savings Life Insurance Co..

TORONTO.
F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta. {

tIuformation regarding the Raoching and Min- i
fng Iinduntries of Alberta checrfully givon.*” h A

F. F. MACNAB,
General Ansurance Aqent,

ARNPRIOR, ONT

D. MONROE,

Coneral Agent for
ROTAL AND OTHER BRITISH [ASURAME CONFANIES,
CORNWAL NT.

?

IGEORGE J. PYKE,

GRNXERAL AOENT FOR OXTARIO OF THE
Quebec Fire Ass'ce. Co.,
i TORONTO.

H

I WANTED.—The Manufacturers’ 1
i Brunswick, Nova Scotia, and Prince Edward Island.
! The * Manufacturers’,” both Life and Accident Corpanics, ar
{ With these, a good Agent can procure two applications for one with any othe

Apply to J. B. PATON, Bozx, 374, Halifax, N.S.,

JOSEPH S. BELCHER,
CORMISMOY AND INSURSNCE AGEDT,
Agent for Glasgow & London Fire Insurance Co Y
of Great Britain.
Albert Manulacturing Company, ol Willsboro, N.B.

Office 10 Bedford Row, HALIFAX, N.S.

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canada Permanent Loan and
Sacings Company.
BRANDON, MAN.

CHAS. A. BOXER,
General Agent,

ssuraiice Co.
MANITOBA & NORTHWEST TERRITORIES ||

WINNIPEG.

Manager of Agencles In the Maritime Provinoes.

British‘Empire Mutuatl Life !
!
|

Several important and responsible positions yet to fill.
¢ the leaders to-day in the Maritime Provinces

ife and Accident Insurance Companies want more Agents in Nc\vi:
If

it

. . - . !

r two Life and Accident Companices. \

DEEEES R
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T HENRY F.J. JACKSON,

1 Ontarlo Mutuatl Life Assurance Co.
"W § London snd Luncashire,
7: J Nattonm), ef 1relund,
18 ) Loudon Assurnnce Corporation,
'S { Camudn Permunent Loau & Suvings Co.
<\ Citlzens Accldent Lusurnuce Co,

GENERAL REAL ESTATE AGENCY,
BROCKVILLE, Ont.

| E.C. HILL,

Insuraunce, Iteal Estate and Loan Agent.;
REEFRUSENTING

.| Sue Life Ansuranco Company,
London & Lancashize Firo Insurance Co,
Canada Permanont Loan awd Savings Ce.

KINGSTO_!, ont

I\ 'DEWEY & BUCKMAN,

—General Agents—

1 Amwlt.unl Insoranco Coy. of Watcrtown,
h North British & Mcrcantile Insurance Co'y.,

¢ Firo Insurnnce Association,
BROCKVILLE, Ont.

|G, H. WEATHERHEAD,

4 Agent for
mmu Quoen, Lancashire, Wostern, British America
Citizens, Norwich Union, and City of Loudcn.
Manayer
BROCKVILLE LOAN & SAVINGS COMPANY,
BROCKVILLE, Ont.

. JOHN PATTON,

Special Agent

:Ontario Mutual Life Aissurance Co.,
476 PRINCESS STREET,

|JOHN KEATING,
———AGL\’T———-
NATIONAL OF IRELAND.
Capital, $8,000,000.
H CORNWALL, ()nt.

lJ- . MARG‘CH, General lguu
- MBESLAND & DURHAN CC'S,
Sun Life Assurance Co'y.,
PORT HOPE, Ont.

KENT BROTHERS,

BANKERS.

. x
.

(Sucorarors to Mills & Kent), |

: BILLS DISCOUNTED,
DRAFTS BOUGHT AND SOLD, ET(.,

1 Clarence St., KINCSTON.

Imperial, Gurrdian, Hsartford, ZEtDu

i KINCSTON, Ont.

THOMAS HIAM,
INSURANCE BROKER,
Imperial Suilding, MONTREAL

Specinl attention glven to plicing surplus
l“l“ﬂ 50:- Country Agents, Cornspondence
nvite

Assoclated with Imperial Fire Ins. Co.

JOSEPH FORTIER,
MERCANTILE STATIONER,
Ruler, Printer, Stamper, Account Book
Manufacturer, Blank Form Policy

Books, Office Requisites, &c.
238 St. Jamens St., MONTREAL.

NAPOLEON PICARD,
Insurance Brokoer,

1731 Notre Danic Street

L raphonosis,  'f = MONTREAL.

qu'lnl facllitica for placing largo Uines on Clty

or Conntry Risks, Correrpondence Invited,
Speclal Agent Commercial Unlon Ansuranee Co,

THEODORE LYMAN,

INSURANCE BROKER,
iy Ayent

Xtna, London & Lancazhire /¢ Ces..
The Travelers Accident of Hartford.

m St. Jumm sx-. - MONTREAL.

F. M. COLE,

Spoclul Ayont, Lifo Departint,
COMNERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

MONTREAL.

— TELEPHONE No, 2132, -

ANDREW ROBERTSON & SONS,

General Insurance Agents,
OFFICE: STANDARD BUILDING,
MONTREAL,

J. B. Reetrrson, W. F. Rogtarscns

E. A. COWLEY,

General Agont
Mutual Life Insurance Co. of New York.
ASSETS, nearly - $119,000,000

Largeet and Best Lifo Insuranoo Co. in the World.
Imperial Bujlding, - MONTREAL.

JAMES BOURNE,

Underseriter and Insurance Broker,
Sub-Agent for the
KATIONAL ASSURZNCE CO. OF IRELA\,, a0 tho
ATLAS Of EXGLAND
Comtnl-sloner for Proviuces of Ontario and Quebe
<9 3t. Fraucols Xavler $treet,

MONTREAL.
S. J. CALLAGHAN,

— A2¢cpt for —

British America, Western, City of London,
Hartford, Londen & Lancashire Fire,
London & Lancashire Life, Travellers Acct-
dent,and Freehold Loan & Savings Co’y.

'PITTST. = « « - - CORNWALL.

ACCOUNTANTS.

ARTHUR GAGNON,

(Latsof Roval Canadian Insuranoce Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consulting Underwriter,
162 St. James St., MONTREAL.
Ttoom 6. P. 0. Box 1399

JAS ¥. BELLEAU,

|
I

; piohbiid agriution

JAS. I BAMFORD,

33&&8&‘0 v& BAM?@RD.
LANCASHIRE FIRE AND LIFE INSURANGE €0,

43 & 48 8t, John Streot, MONTREAL

and Union Bank Bulldln UEBEC.
Surplus and 2vsess lines of FIRE Insurmiice promptly mid securely pls'me?
Coneupondcnc w‘lclxod and rererenccs {nmhhul on 1|-pllcal|on.

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,
MoNTRIEAL,

2 :
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W, . FRASER AGI-‘N' s L. A. DASTOUS, PLNNOLK % RUTTAN,
‘ . BENTRAL AGIAL 1. IHCANCE CF CUTREC, MANwGERS ARPRRY ONTAKLY, N
. Weastern Assuraie  Tompany, BRITISH EMPIRE LIFE ASSURANCE CO. Mutual Life Assuranco Co. of New Tork,

of Toronts,
Mutual Eife Insurance Company,
i |l l

of New York, ! .
AGENTSWANTLED lll e prese nteodadistilota . R
QU EBEC- LAberal terins to the hghit men, 3 Masonic Chumbers, - OTTAWA., )

sunmuuom, rQ ANSEAN, = o - $134,000,000,

1________” . . _ } i T Prasock, 9 D, RUTTAN. ‘
L. DENIS HUDON RIDOUT & LYSTI;H -
. ’ = GRNERAL AGENTS — A N :
= MANIOK T ' Sun Life .\(ssn:;;uw (¢ (‘» . OF Canadda, THOMAS A. HURLEY, !
U\l !:-‘\STRR-\ l)h'l“lm“l“o‘Ql"}"“E(‘: w . _ SHERBROOKE, P.Q. Insurance Broker,
MON Ml{;rll:‘}!:“ :;luknnal\l\l?“\‘lt‘\bh H1 2 g ROBERT DON AGHY, Real Estate and Commission Agent,
Office: 20 Aun Street, Place d'rmen, 1 : ;-.h\:u'n: \t‘l‘wll\.«sn‘illl‘-:\c“ AGENT: I 19 Eigin Stroc;t—_u OTTAWA :
h CPress IS it - - o
e QUEBEC. = . ; Briush, Canadian nnd American ' IR |
PHlLlPPE MASSON, | Féve, Life & Accident Comprenies, P. LARMONTH .
General Insuranco Agent, Eagle Block, k, ST. ST. JOHNS, P.Q. Accountant and General Agent,
H KEPRESENTING - - AUENT POIL
! JAMeS O c""’ | Westorn Firo Assursuce Compeny.

—~ AUENT 10}t —

New Yﬂrk Life l“snrance CO. London Ascurince Corporstion, | Lancashiro Inxuranco Comw}ny.
Anchor Line of Ocean Stenmeora,

t-uurull:n A urul\loo COMmPUuY,
arthern Assuiines Comprny, . . & .
187 Prince Edward St., QUEBEC. | AW estern Assitennes Compnny. 3 . : L6 ‘51”“.,‘-. Street, OTTAWA,
——————— | whisgow & fondon Lnsurunes Co., -
. Hoyu! Canndinn lusurancs Co.'
1urtford, The Queen,

Clitizenn, Fire, Lifo and Murkue,

ST, JO OHNS, I Q.

: w- A LAM B, .
i Diswrict Agont, '
I Confederation Life Association, ‘
i |6 sparks Street, - OTTAWA.

|
3. B. MORISSETT E, CHITTY & CO., EDWARD McMAHON,

N " - AGENT Folt —
i = QENKRAL AURNT — IISTIICT AUENTA FUR It A ‘1 : )
T,Glugow & London Insurance Co., North American Life Assurance Company, City ;’{: r{lx::“fg’:“{‘ 1.‘:;1..!1:'8 Co., v
) ' }Amltahle Life Assurance b()d(‘“ Reul Estate and Genernl Sgents, y !
9

i OFFICE; 82 PETER STREET - — OFFICE: ‘
I ’ 4 CANAL STREET, NRusiel H Bloek, |i

t ngggg}_— 48 flgin St_reef. ; - OTTAWA. - ___0"5‘:'__‘?;_‘. :'jt_.“__|
b A. E. BRADBURY, ' D. C. CHAMBERLAIN,

: DISTIRCT MANAGER, l General Insurance Agent,

t

Representing i laading i
1

I

Manafectorers Life Loshrance [UT.| et Commie and Amerian

g FIRE, LIFE & ACCIDENT COMPANIES. .

19 Elgin St., - OTTAWA. | PEMBROKE.
} A. G. ROUTHIER, E. A. SELWYR, l f
IRSTRCTON OF TUE General Insuwrance Agent, ‘

REFRESENTING i

i; !
: ¢ mLy . 3 ;
| BRITICT ENPIRE NUTUAL LIFE ASSURANCE (0. | Nortiorn aseurunce Compents, o co., I
| N Edeslll.';,(AL “:“:.E!;\’!s uebee Fire Aunn?!ln::m(,:;mo ot Waterloo. IH
1 0. x Streel, ” y P, | Que Lluyl's Plato Glasa Co, New York. {
‘ ‘ UNREPRESENTED DISTRICTS MAY APPLY 10 ME FOR AGENCIES, 821 Sparks St- «)ot, OTTAWA. !
| NAPOLEON TESSIER, W. GRANT. tec.r.wys | H W. PERRETT, ;
il MANAGER GENERAL AGENT. é General Insurance Agent, .
t d*'“ tho 0“2‘”; ”}"ﬂ“ of tbe SUN LIFE ASSURANCE COMPANY. Sole Neprensttativo of e I
; i —— Royal, Northwrn,
" nl{e SIates,_’_e nsurance coy « LIFE and ACCIDENT Tolicics Tasued. ' o‘:‘“c""““‘“v ¢ :"‘:"““’"" 1
H - t Rates, ete., ch cllccr{nl') given. | Confederation Life, — Travellers Accldent,
98 St. Peter Street, - QUEBEC. } ‘ Cannedie Losn and Suvings Company. 1
-t 26 Sparks Stree;, - OTTAWA. ! PEMBROKE. L
! N ¥
- GEO. C. REIFFENSTEIN, | D. F. STEWART,
‘ AGENT — AGENT — bt
! Hand-in-Hand insurance Company, , Commerclal Unton Ansurance Co. ’E |
'; PBBD A T DUNBAR Fire nmlal"lralg Glnas. Weatern Assuranco Compary. I}
1 uon'ume.m;l & Jortrait ’Sculptor Mutual and Stock Principles ‘ Mercantilo of Waterloo: |
|| 256 Buade St. -’ QUEBEC.| 44Elgin Street, - - OTTAW A.| RENFREW.
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GEO. W. HURST,
QKNERAL AUKNT,
Sun Life and Accident
tnsurance Co'y.,
Counties of Renfrew and Pontlac,

RENFREY,

AGENTS.

N. GILBERT,

Bearrister, Solicitor,

Notary Iublle,Conveysucer,Etc,

PICTON.

J. H. SIMPSON,

BARRISTER,

Solititor, No‘ary Public, &c..
BELLEVILLE.

R. S. DRYSDALE,

Agent for Amnprior and Vicialty,

North American Life
insurance Co.,
ALSO BXPRKS.NTS
PATTERSON BROS.& CO.,
Implement Works of Woodstock.

ARNPRIOR.
GEO. £. NEILSON,

Cletk of Div, Court & Cierk of Munleljality.
Real Estate & Insurance Agent,
REFRESENTS

City of London Fire Insurance Co
Mercantile Fire Inxurance Co,
Agsicuitural of Watertoan,
New York Life Insurance Co.
London& Ontario InvestmentCo.

ARNPRIOR.

MORDEN & WILSON,
Bawristers, Solicitors, &c-

Solicitors for the Merchants® Bank
NAPANEE.
1. L Yerdo, W.G. Wilson,
County Crown Altoraey.
THOS. C. DAVIS,
Genaral Fire, Life, Accident Insurance,
Real Estate & Money Loaning Agent,
Norey lunned on cey terdns of
re-paywent.
MORTGAGES PURCHASED.
Correspondence Solicited.
NAPANEE.

JACOB S. CROTHERS,
GENERAL AGENT,

Mutual Life fnsurance Company
OF NEW YORK.
DBELLEVILLE, Ont

R. MORGAN & CO.,

General Insurance Agents,

DEALESS 17
PIANOS,andall kindsof SHEET
und BOUND MUSIC.

136 MAIN ST,
CARLETON PLACE.

R, B. MASTIN,

GENLRAL AGENT

Ontario Mutual Life
Assurance Co.
Oftice: JAMIESON BLOCK,

PICTON, Ont.

ki

LEGAL.

1BA¥ARD E. SPARHAM,
g RKoliritor, Notary Publi,
SMITH'S FALLS.

HENRY T. SHIBLEY,
BARRISTER,
SOLICITONR, Se.

41 Clavencee Street,
KINGSTON Ont. ;

WM. MUNDELL, BA. ¢, "W ALL,

Durrister, Solleltor,
Collection Agent, e,

SOLICITOR,
SMITH'S FALLS.

188) Princecss Stroot,
KINGSTON, Ont,

MACDONALD ‘

& MACINTOSH, H. W. DELANY,

Banisters and Soticitors, SOLICITOR,
CORNWALL., TRENTON.

'L. U. C, TITOS, L.LB.,

Conveyancer.and Collector,

TRENTON .

CONVEVANCER, NOTARY YPURBLIC.
WM. SPENCER HAMPSON,
Commission and Insurance Agent,

£.0. BOX 313, VICTORIA, B.C.

Open {o Reprosent One o Two Good Offces in the Province,

CORRESPONDENCE SOLICITED.
BOUGHT AND SOLD

REAL ESTATE

R. A. KELLOND

Solicttor of

. PATENTS AND EXPERT,
8a5ALL BUSINESS relating to Patents, Trude Marks,
. Desigus. ote., transucted.
24 King E., Toronte. Facific Building, Washington, D.C.

AGENCIES :—All Foreign Capitals.
HEAD OFFPICE :—166, 8t. JAMES 8t., MONTREAL.

% J. c‘ Nunswonm, Fire Insurance

Adjuster and Inspector,
INGERSOLL, ONTARIO.

; Fire loases adjusted, and Special Inspectora’ work done in the Ter-
ritory of Western Ontario, viz :=West of thy city of Toronto.
Adjustment ot Josses on Farm Property a Spreclalty.

—REFERENCES BY PERMISSION :—

Wa. TATLEY, Esq., Chilef Ageut,| JOSEPH FLYNN,
ftoynt Insuranes Co. of Eng Lad, [ Agent, A sricultural 1
Montreal, Quo. Toronto, Ont.

Exq., Chlef
nsurance Co,,

Co. of England, Montresl.

Mesere. EVANS & McGREGOR,
Managers, Comnmercial Union Assu-
raniee Co. of England, Montreal,

JAMES DURAND, Feq, Fire
Jusuranco Adjuster, London, Ont.

THOMAS DAVIDSON, Eeq,, Ma-
naging Dircctor, Mosth Britisa and
afercantile Insurance Co., Montreal.

W. H. RINTOUL, Esq., Rtesldent| JOUN KENNEDY, Lsq., Manx-
Sueretary.  Imperial Fire Insuranco | ger, Firo Insuraice A ation, of

England, Montreal,

ROBERT W. TYRE, Eeq., Mana-
g . Nortliern Ausurence Co., O
Engluud, Montreal.

CHARLES D. HANSON, Eyq,, Firo
Iusurance Adjuster, Montreal,

R. MacD. PATERSON, Esq
nager, Phanix Firo lnsurauce
England, Montreal.

Ma

Co. of
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THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Damse 8treet, (opposito St. Helen st 0 MONTREAL,
A Genaral Auction busiuess trunmieted, S s Central Salearooms
3{]’1&“ znd Cellar,  Fine Storuge for Furmture, o0 hiable Valations of
eal Estate furnished; alw Appraisals and fnsentenies of Furniture, ot .
90 years succennful exporience,
Referonces 1=-All the llanks and the prncipal Merchants and pre fessjonal

VANCE CHRONICLE. 513

‘:‘Fﬁ““-—‘ A, BROWNINGC ,  urE
i
!

" Masucaner,

Srithaty Bwmpt o Butiading,

Telephone, 1748, . ) : - = MON TREALI
! I;III‘BESF:\"\G:—-\ nibotn Fir~ Yoaradee to, & Bt T wpire Nataal Life Ausnrance Co
Surplus Lines placed whth Firt Clags Forelign Compaulos.

RLFERENCER

Sle Douall 4 Smlth, K.CM.G., MP, . B Greenshlolls, Es
{ 18, 15, Atgus, 1. ! F. Wolterstan q-uu'nuu'f Fsq.

L ACCIDLNT, MARINE,

men of Montreal.

J. B. HUTCHESON,
AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGINT,

Loaan nogociated on Mortgage.
Property bought and sold ou Commission.
Estates munaged for Owners,

Investments und Insuranco Effected,

204 ST, JAMES ST. MONTREAL.

CHARLES D. lANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEFHONE 1131,

‘R. K. THOMAS,

———— e

F. H. REYNOLDS,
SOLICITOR OF PATENTS
And Expert in Patent Casrv,
s Llectrical Cases a speciaity.

TEMPLE BUILDINGS
St. JAMES St., MONTREAL.

AGENCIES in Washington, London and all
Chief Cities.

Telephone 192,

+ || Real Estate, Insurance and Investment Azent,

) 30 S8T. JOHN STREET,
WADDELL BUTLLHING,
b MONTREAL,.

Cor. Not 0 Duame 8t
TAKE ELEVATOR, " LELEPHONE Nov. 699.

JOHN Y. WELCH,
AccounTANT & REaL ESTATE AGENT,

F Cowen's Buildings, - « QUEBEC.

lC. R. HARDY & CO,

Boom 49, Imperial Building, MONTREAL,

TELEFIIONE (RELL) No. 2369.
A 2N A e e ———
Properties bought and sold.  Estutes wmanaged and Reat

collected. Insurances effected st the Jowest rutes.
Loans negociated ut ahiart periods or othorwise,

Real Estate, Insurance and Financial Agents
JOHN N. NEILL,

1*. 0. Drawer 1018,

f ADIUSTER OF IFIRE LOSSES,
24 Scott Stieet
‘11 "l TORONTO.

Telephone 480,

W. T RICKABY,

qg-/é}(z z/cil % 2 ﬂ ;%’!//

REAL ESTATE

24 / .9»0/ ji’lfmcd S /,((c{.
. v/ ;a ’/ra/

LLTE OF MESSRS. A. T. Wity & C6

Real Estate and Coallection Agency,
INSOLVENT FSTAT: & A SIUECIALITY.

Insuravcs Effected —Fire, 1ife and Aceddent,

Mechanica’ Hall Building, Room 37, S§t. James Strcet, Montreal.

KEFERELCES RINDLY PERMILTED

Mewrs, JOHN 1, CASSILY & (0, ANDREW ALLAMN, Esq. DUBRISNE & JIONGENALS

N *TCHAS, AREXANULE, Laq VT WV B 6. 00 PROWRL, K.

OX DUHANLL, faqa @ ¢

J. F. RUTTAN,

126 St James Street, MONTREAL.,

First Mortgage 1 vint negotisted

Estates managed and ients Collected.
Jjusted,

- Rt RENCES T

fon. §. Fer=cr, Senator. James Robertvn, kg, Ja P, Clighom,

! J}!on. A WL Oalvie, Sanier Bong AL 1 Ouanver e

JOKN MORRIS,
Real Estate and Financial Agent, e AND <
Property bough. and sold on +smmision, Grown Tands %genf,

Valimtions made and Fire Clams

TReal Estate, Ingurance

BORT ARTHUR, (Canada.)

Esq,

an—

. AW RROSS, Notary Public. i, T. CEPERLEY,

RAND BROS,,

BRITISH COLUMBIA,

Real Bstate Brokers and Financial Agents,
: VANCOUVER, BRITISH COLUMBIA

ROSS & CEPERILEY,

Real Estate, Ynsurance and Finaneial Jgeats

& itl Ruilway,

aud uver (Coal Harbor), Representing— .
.gfﬂccu at Victorla, New Westminster Yancouver (! ’ ¢ JETNA, of llar;{ord. u.\_grrx-‘l‘;n D, of !!zrtfnr&i\e"lismk.\
» all parts of the Province. Investments muvion®d : of Toruntu, Tire Insurance Comp: 8.
.{:&Tﬁ{n‘:’:‘ﬁ l(‘:)‘rnnou-‘;c:!t\lems. Ttents eollected, Mortinges banght . Travollera Lifo um} A“Cl"l'_"l Inwuiunoce Ca.
dxold. Bebontures purchased on commiselon. Correspoudencs gde Fivemuas' Fund of San Fri clsco—Marine Departi ient.
t 1, Spectaluttention glven to property attho terminus of the Candui A complete listof Vancouver City proper.y for Sale. Maps and pricensts
| furnihed on application.  Cors sspondence solicited.
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< cer;;x_ cxnko?r&\?
RESOURCES. Poricy-HoLDERS |
* SLCUNRELD by
810000000, | |
INSURANCE | |{COMPANY
INVESTED FUNDS: | ! S‘:“‘- s : CANADIAN PREMIUMS
2 X * . - €xCCLD
3 8,000,000 ASSETS: - - $28,000,000. <600,000.
SURPLUS o, —

OVER LIABILITIES:

somods | WILLIAM TATLEY _; ™™ Moowe

CHIKI AGICNT LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY ¢ ?LDY PAID
PROMP .
UNLMITED, ="' CHIEF OFFICE FOR CANADA : NONTREAL, ‘- IZOMPTLYPAD

|

—-D0i ESTABLISHED 18235, ~+03

Total Insurance, over - - - $100,000,000. o
i’ Total Invested Funds, over -~ 32,000,000. ' ‘%

Investments in Canada, over - 4,500,000. /

y POLICIES ISSUED UNDER ALL SYSTEMS
INCLUDING THEIR NEW RESERVE BONUS
PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED.

of Edipburgh.\

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

| / Pssuranee @o. RS
(= QY
:] PROSPECTUSES AND ALL INFORMATION FURNISHED '/ \
!l AT HEAD OFFICE OR AT ANY OF THE / \

COMPANY'S AGENCIES,

_——mr © g~ -

:l Head Office for Canada: St.&James Street, Montreal.

= R T R e U g Jrppp—

ESTRBLISHED 1809.

,,, Life and Annulty Funds, $21.608.832
e s

Subscribed Capital, - .. $12.166,666
| Pald-up Capital, « = . 13,041,666

Fico Revenue, - « - 5,771,041

Firs Fund and Reserves, = 8,672,348 'ééj FIRE & LIFE v(;b/:"é" Lifs Revenue,- - ~ 2,436,638

f
|
| > NORTH BRITISH AKD MERCANTILE ¢/
i

DIRECTORS' 'ﬁ‘ l NS U RAN CE (:O' A%‘ DIRECTORS:

q GILBERT BOOTT, Eoq M P Can W.W OGILVIE, k.

<

—- -

ARCHE'D. MACNIDER. Exq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTR AL,

N.
Agents in all Citles and Principal Towns in Canada. THOMAS DAV!?&&;W Diractor.

CANADA BAXE NOTR CO a—

-
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CoMMENCING WITH the Ivaw Year, the INSURANCE aND
Finance CHRroNICLE will be issved on the 1st and 15th of
cach month instead of monthly as heretofore. We have
been led to this step by a bLelief that the interests which we
represent will be better served thereby., The change of
course involves considerable additional expense, but we feel
confident that our many friends will appreciate our efforts

Q
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GLANCING THROUGH THY report of the Dominion Super-
intendent of Insurance for 1888, we came across a very
suggestive little table, comparing the death -ate in Cana-la
of the regular levelpremium lile companizs and the assess
ment assaciations fur four yvears.  We learn that the latte
had a death rate in 1885 of 6.2 per 1,000 @ in 1886 it rose to
7-9; in 1887 advanced to g.1; and in 1888 increased w 9.9,
The regular active companies had for 1885 a death rate of
9.6 : for 1886, 8.1 : for 1887, 8.3; and for 1538, 8.6. ‘The
rate of the refered companices is also given and is as follows :
1885—16.0 per 1,000 lives; 1856—15.9; 1887—15.y 1
1888—23.4. It will readily be scen how the mortality
increases among the companies who aow write no new
business here, and the consequent necessity for an accumu-
lated reserve to meet this increase, which they are all
abundantly able to doto the last policy. On the other hand,

_ the assessment pay-as-you-go companies, withall the influx

to keep the CHRONICLE in the very frout rank of insmance :

and finarcial journa' and fully abreast of thesc stirnag,
progressive times. 1. . more frequent issue of the paper will
have the advantage of enabling us to chronicle current events
more promptly ; but our lcading aim will continue to be to
fill the columns with articles of permaunent value on the
various questions which arise in connection with under-
writing and finance. We propose, in short, to make the
INSUKANCE AND FiNaNCE CHRONICLE of such interest in
all its departments, that no man connected with insurance
and finaucial institutions can afford to be witheut .

THE BEST INFORMATION attainable from the various life
companies indicates that in the aggregate the Canadian busi-
ness of 183y will show some increase over that of the previous
year. With two or thice exceptions, all the companies are

of new business, and the advantage of comparative youth-
fulness for even their oldest risks. show iu the short period
of four y=2ars an increase in death rate of over fifty-six per
cent.  With no reserve, what will thev do when the mor.
tality trebles and quadruples, as it will in a half dozen years
at the best? .

INTERFST RECELTs As a factor in life assurance is deait
with in the .fzmmxmc Record by Mr. Harold Engelbach,
the manager of the National Assurance Company of Ire-
land. He draws attention to the vital iy .rtance of this
sour. ¢ of income to all life companices. The case is cited of
a company. not named, whose interest receipts betwern the
valuation periods amounted to ncarly $r12,000,000. A

. decline of one per cent. in the rate realized would have ma.ie

" a difference of about $3.750,000.

fully up to last year's mark, while some have made very con-

siderable gains. The class of new business secured is said
16 be excellent, ~d the slight falling off in onc or two cases
15 due to cutting down expenses by orders from the head
offices of the companies. Ofcourse it costs money to get
new business, but that is what the companies arg supposed
to belargely in the field for,

Alt".ough the Board of
Trade general retvrns show an increase in 1888 over 1887
of $r5,000,000 in the assets, there was actually a small
decrease in the interest income.  Mr. Engelbach thinks that
this indicates a growing inclination among managers to look
for & - olute security rather than high rates in making invest-
ments. The decrease in the ratio is, however, so slight as
to be of little significance, and nc doubt the British com-
ponies will be able for a good while yet to realize, practi-
cally, the present investmeni tate founded on the best of
secarity. The question of interest, not only in Great Britain
but in America, isa laige one, z=d will bear carcful scrutiny
from time to time,

- B
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WE sTILL HAVE faith in both the honest desire and ability
of ouir friends across the border, to correctand greatly reduce
if not destroy the rebate evil in life assurance. It isfor the
best interests of agent and comypany alike to do away with
the unbusiness like practice.  They are beginning dearly
to sce this, and selfinterest is a powerful incentive to help
aman to do right in this wicked wurld. We are glad 0
see that the charge made that some of the companies are try -
ing to evade the anti-tebate Jaw Ly appointing applicants for
large policies as “agents,” to whom a liberal * commis-
ston " is givenon their own pudicies, has Leen promptly res.
ponded to by Insurance Supcrintendent Maxwell, who
issues a circlar stating that such practice is in direct vio-
lation of the anti-rebate law referred to. Wil somebody
name the companies referred to?

WE nave BEEN taking to ourselves the credit on this side
of the water of leading in that demcralization of the fire
insurance business, which comes of sharp practice in the way
of competition hy unprincipled agents and brokers. to say
nuthing of companies.  DLut we fear that the business in
England i~ also permeated with a goodly share of degnee
rate human nature. A recent number of the Lost MHaga-
gine of London contains a letter from a veteran of forty
years service, en “ Inswmance Grabbing,” whe bears testi-
mony to the truthiulness of a previons corre: pondent on the
subject. and says that tor many years there has been e a
sad decay in thuse old seatiments of honor and of courtesy
which used to rule the managers of fire offices,” while the
comparatively small profit realized of Izte by the various fire
offices, he asserts, *“is due, in great measure, to the reckiess
competition of agents and brokess” * Some,” he 2ays,
“while tacitly accepting the tarifls, bU\} themselvesin tth-
ing how to wriggle out of them, arguing that Leershops are
not ‘shops, and that parafine is not *petrateum’ nor
‘mineral’ 0il.”  Verily, this rcads like a chapter frem New
York fire insurance history.

Tue Loxpox Lire Insurance Company. of London,
Onrtarnio, is among the smalles of the Canastian companics
whose business has slowly but gradually aceumulated. It
now does an industrial as well as regylar life business, more
attenticn being paid to the former than 10 the latter.  In
1887 the total amount of new assurances issued and taken
was $723.531, of which less than half, §32¢.383, was indus-
trial ; while during 188X of a total |~sucd and taken amount-
ing 10 81,356,373, over two thirds—$8842,375—was indus-
trial.  In 1888 the company issued \6;.-,,"1 more insur-
ance of both classesthan in 1887, while in 1887 it issucd
$284,141 more than in 1886. This increase of industrial
business we notice Iv accompanicd by a like increase in
the ratio of management expense 10 total income, each of
the three years, above named showing an increase in the
percentage over the preceding year.  Itis well known that
industrial business can only be conducted at great cost,
but it is hoped thata tum in the tide will take pla- *hcfnrc
long. The assets and surplus to policyholders at the
closc of the three years have been respectively as follows :—
Asscts: Qx','s,s 133 5199,317; $204,775. Surplus : $38.334;
$37,108; §35,503. The company’s subscribed capital is
§223,c00, of which $33,630 is paid up.

!
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FROM CAREFLL INQUIRIES among the companies concern-
ing the outcome of fire underwriting in Canada for the cur-
rent year, we 2ic glad to be able to state that the prospect
is encousaging, A goud volume of business has been trans-

_acted, and the luss ratio below that of former years, appar-

ently.  Should nu large fires occur during the balance of
the month, we feel pretty confident that the average loss
ratio will be hept below 35, in which case the New VYear
willsmile its approval.  Just huw lenient the fire fiend may
chuose to Lie for the holiday s remains o be seen however.
While with rome companies the matio runs as low as 43,
with some it eaceeds 6o, indicating a probable average as
above stated.

WE ARE SusLWHAL cURILLs to know how large the usual
gap will be this year between total income and total expene
diture in the accounts of the British America Assurance
Company. The §54.202.35 which appeared on the wrong
side of theledger last year may show further decided aug-
mentation under the able generalship—perhaps we should
say governorship—that has kept the sharchoiders humble
by keeping them poor, and has admirably demonsirated the
ability of an amatcur underwriter to blw ler. Weare also
curicus te know whether thiere is any real estate lying around
inose claimed by the company, which can be marked up to
bridge the aforesaid paospecuve gap. as was done last year
s0 dextrously with the home oftice buildiug at Toronto to
the tune of $60.0ce. reluctamly allowed by our too good-
natured insurane :supermtendent.  Perhaps some new way
may be found to bidge the chasm, even though it be a
clumsy one.  Weare waiting for the exhibition.

No MORE coeXcLUsivE proof of the fundamental weak-
ness of assessment insurance could be desired than that
furnished m the expericnce of the United Brethren Mutual
Aid Society of Lebanon, Pennsylvania.  Itisnow nearly
nineteen years old, has done an enormous business, has
Leen honesty condacted and fairly well managed, and yet
it ison the eve of irreparable ruin.  Gradually its younger
and more desirable members have dropped out. The inevit-
able increasing monality has called for constantly increas-
ing asscssments, until now,  spite of all thatcan be done
by the managers. the cost is cnormous as compared with a
fow vears ago. In 1874 the average assessment was
§8.24 per S1,cc0, and the members were congratulating
themselves on * geiting insurance at cost.” They are
still geting 1t at cost, but they do not congmtulate them
sclves to any great extent, for thecost in 1888 was $43.53
per $1,00¢, and what the figures will be for 1889 is yet
unknown. A large number of members at Wilmington,
Delaware, nat knowing what ¢lse to do, have held meet-
ngsand demanded a return of the assessments paid by
them.  The poor deluded mortals do uot scem to know
that an *“insurance-at-cost * concernaccumulates no money
to pay back to dissatisificd members, for it uses all it can
collect 10 pay current death losses.  Although  the Asso-
ciatinn at one time had nearly 20,000 members, its end is
now ncar, and then all those who have unt been lucky
cnough to die will simply be minus their moucey and their
insurance, The same fate must cventually overtake all
similar associztions.
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Tk Bostox AxD Lysw fires, winch so recently occurred, |

were events of course unlooked tor, and y et not uncommon.

THAT UsTEMIATIOUS UFELR, recently made by Mz P, B.
Armstroug of the Mutual Tire of New York, te give a

Every year some great contlagration occurs Just when and , thuusand dollars “ to any insurans ¢ officer, agent or broker,”

where least expected, and these recent fires only cmphasize
once more the lesson, so faras the public are concerned, tat
insurance 1s an absolute necessity : and so far as the com-
panies are concerned, that these so-called eaceptional
lusses must be provided for by adequate average rates and
thorough inspection,  There 1s another lesson taught espe-
cially by the Boston fire, which has buen taught repeatedly
before, viz., that « strictly fire-proof " bwldings, when filled
with light, combusuble goods, are a delusion—or rather an
illusion, and once under headway burn with unerring cer-
tainty. Contents and surroundings are of more importance
to the underwniters than heavy stone walls, for a furnace heat
is frresistible waen wrapped around even solid granite.  We
have no dispusition to moralize over these fires. ‘The les-
son oughtto beobvious; it is certaintly expensive. Wil it
be serviceable as well?

Wi ADMIRE ENTERPRISE, and so we read with interest
in the last issue of our Philadelphia contemporary, the
United States Repicw, that the Mutual Reserve Fund Life
had gone into the character vindication business in New
New South Wales,and caught something unpleasant.  This
is what our contemporary says:—*"The Mutual Reserve
Fund Life Association caughta ‘ Tarster,’ in Sydney, N &,
W, rccently. An action for slander was brought against
Mr. W. Recid, superintendent of agencics of the General
Assurance Company, who it was alleged had been guilty of
libel in describing the managers of the Mutual Reserve as
<alot of American sharpers’™  We are all fanuliar with
the slander suit brought by Brother Harper’s much persccu-
ted associatie: agaiast Mr. Reid, superintendent of agen-
civs for the Ibestminster and Geueral Life, of London,
and which was recently tried in that city; but of this
other Reid and this “General Assurance Cowpany™
away off in Australia we had not heard. The peculiar
orthography of the “Tartar” which the Mutual Reserve
caught is probably also Australian.

Tue oLp QuEesTioX about the taxation « the premiums
of lifc companics comes up in the courts of Kingstea, Ont.,
where, according to & contemporaty, Mr. Justice Ferguson
Las decided that the Canada Life must pay taxes to thecty
of Kingston on the gross premiums reccived by s branch
ageney at that place, theugh the home office of the com-
pany is at Hamilton,and its total premium income assessed
for taxation at that place.  If such a d=cision is allawed 0
stand, it follows of course th.at every town,where a iife com-
pany hasan agency and colleets premiums the ugh itsagent.
may assess these premiums for taxation, and as they arc
assessed at the home office, double, treble and indefinitely
multiplied taxation burdens heaped on the companies will
be the result.  The fact is, all taxation on the premium
receipts of lifc companies is wrong in principleand agairst
rablic policy in practice. Eventually the policy holder
pays the tax, thus bearing a Jdouble burden.

who would produce the name ofasy fire insurance company
in the would which has made as much money from the prof-
its of underwriting alone, daring its first seven years and
four months of lusincss, as his company has made, finds a
taker in Mr. C. C. Hine of the Jusurance Monitor. ‘The
German-American of New York is the company selected by
Mr. Hine. Mr, Armstrong refused to aceept Mr. Hine's
way of figuring the profits, and twth gentlemen agreed to
leave the caleulation to Mr. Sheppard Hom & as arbiter
with what result is not, at this writing, known.  Bro. Hine
is pretty well up in insurance arithmetic, and we suspect
that the duughty Armstrong will svon be jooking for a hole
to crawl out of.

A RUINOUS VICTORY.

Our English exchanges of late have been pretty well
filled wih the details of a suit for slander brought by the
Mutual Reserve Fund Life Association of New York
against Mr. Reid, the superintendent of agencies for the
Westminster and General Life, the trial of which suit took
place in Londun on O<t. 30 and 31 in the Court of
Queen’s 1t:nch, before Lord Chicf Justice Coleridge and a
special jury.  The amount of damages claimed by the
plaintiff was £1,0c0; the amount awarded by the jury one
farthing ! -\ verbatim report of the trial as made by the
Reviczo is plainly conclusive that the nominally victorious
company suffered a decided Waterloo defeat.  In fact the
insurance historian of the future, if both discriminating
and conscicntinus. cannot fail to refer 1o this event 3s
« Harper’s Boomerang.”  The application upca which the
certiticates on policies of the Zompany are issucd, the by-
Jaws, and the form of the pelicy itself were all Lrought
into court and had their deformities laid baie under the
skillful dissecting-knives of the lawyers, in which operaticn
even the Lord Chief Justice himself tock a hand. While
the iron clad nature of a Mutual Reserve Fund policy and
the crafty sinunsitics of the hy-laws which govern cvery-
thing and everybely, exeepiing the coteric who make
them, have been repeatedly exposcd by the insurance press
of this country, the facts brought out in this London trial
were new and unsuspected 0 a majority of the English
public. Time will prove that the crafty managers of the
company blundered most wretchedly, so far as their own
interests are conceraed. when they thought 10 make capital
by bringing this suit against Mr. Recid.

Trictly stated, the complaint was based on language ased
1y Mr. Reid on wo or three dificrent oceasiuns, on whizh
he called the managers «f the Mutual Rescrve Fund “a
sct of swirdling thicves and vagahonds,” “a sct of
Apicrican sharpers”” and stated that they were in the Labit
of repudiating all the claims they could, with other words
of similar import.  The provecation for this language was
found in the attumpt of arents «of the plaintiff company o0
induce onc or mere members of the defendant’s company
10 abandon it and go into the Mutual Reserve Fund con-
cern. The fact of (e wse of tic language charged, at
least in substance, was clearly proven, and in fact fraakly
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admitted by Mr. Keid hitaselt on the witness stand, who
courageously reiterated his finn belief that the company
was all he had alieged it 10 be.

The Lord Chief Justice, in giving the case te 1l jury,
very clearly stated the law governing libel by spoken
words, stating that while the provocation in this case was
great, and while in transactions of a business nature
generally between man and man, where one or both parties
have a pezuniary interest at stake jeopardized by the inter-
ference ¢ a third party, strong language expressing a bona
Fide opit on of the party may be privileged and justifielde;
yet intemperate and inconsiderate language. such as in this
case appearcc to have been used, was actionable.  ‘The
jury, hike true Saglishmen, respected the letter of the law,
and at the same time practically exonerated Mr. Reid by
bringing in a2 mzrely nominal ve.dict, as above stated.

The et was in dtself a severe blow to the Mutual
Rescrve Fund, but the more serious and lasting damage
received was from the words of the Lord Chief Justice
himself, who touk accasion 1o analyse the application and
medical examination forms, of which he unequivecally
stated : “*anything more full of pitfalls for the unwary than
these proposals are I cannot imagine.” He also called
attention to the significan? fact that ae medical examiner
is made the agent of the assured, and 4is answers to the
numerous technical and intricate questions propounded
binding on the applicant as his own answers ; and. furiher,
that the aussured comnmits himseif unequivocally 1o be
governed by all the conditions of the by-laws existing. or
hereafter 1. ¢ made, with the making of which the average
member has practicall - nothing whatever to do. The Lord
Chief Justice gocs ea to say with reference 10 the applica-
tion and medical cxamination forms :

Now all these you see by this contract, as 1 understand it, are made
the hasis of the contract, and it is aaid heres=-4 In consideration of
the application for this centiticate of membership, which is hereby
1cfeszed to and made a part of this contract, and each of the staice-
ments made therein, which, whether written by his own hand or not,
every personl ACCcpi'ng OF acquiring any interest in this contract hereby
adopts as his own, admite to be material, and warrants to be full and
trie, and to be the only statements upon which this contract is madle,
and in further consideration of’” a certain payment, then so and so,
So that crennthing containew in ity all the statements, whether made
1. binsell or nut, and w0 ether made on his Ickalf - it does ot say
L.s lxhalf or not—bat whether written by his own hand or not, and
whethes made by himself 0. not, they ate th- watements upon which
e tranwaction is based; and at the end it says, ** I any statcmients
are incurrent. then the whole of the contract is vitiated.””

In view of all the above facts and of the further fact,
which weemis to have bzen pretty clearly established, that
the amount of mortuary assessments upon members after
reaching the age of 65 15 absolutely unlimited and at the
merey of tae directors, it does not seem at all strange tha
a penctrating, judicial mind, accustomed to find law and
cquity go hand in hand, should couclude that an institu-
twn Jurpoerting to care for the future protection of desti-
{ete widows and orphans, and which provides inrumeratile
prac i7ally cencealed loop-holes by which Eability may be
casily avoirled, i * full of pitfalls for the unwany” and not
2asily libelled. We venwie 10 predice that it will be a
loag time before Mr. Harper or his London manager will
bring another skader sut hefore Lord Chict Jastice Cole.
ridge and_an intchigent Lritish jury,

[

SOMETHING NEW IN UNDERWRITING.

While new forms of application of the theory and prac-
tice of life insurance are being coustantly developed, but
little new or remarkable has been developed in any other
branch fur some time past, until within a short period, when
two departures from the common have been announced.

““Fhere is no great gain without some loss,”—reversing
somesvhat the old adage—and this has been found to apply
to auwtomatic sprinklers, which, while of great utility in
controliing firc-outbreaks. always cause more or less loss,
while unused, from leakage at che sev sl heads, which no
practical means have yet been tound to preveat, withont at
the same time interfering with the proper efficiency of the
system when called into opeiation. T such extent has thys
difticulty gune, that insurance against such injuries has
become desirable, so much so ndzed, that one of the
casualty companies of New Yeork City new issues policies
covering this class of hazards, and. as we learn, an enter-
prising firm of broke-s of that city are now tryving to orga-
nize a company for covering this special line of risks,
alihough one can scarcely recogmize the fact that there are
enough of these sprinklers in use 10 afford sufficient busi-
ness for a company devoted to that special purpose.

In quiie as uew, though in an aliogether different direc-
tion, is the recent annont.cement of the American Steam
Boiler Insurance Company, which by its charter is autho-
rized 0 ““make ¢« insurances * ° ° upon steam  boilers,
and upon pipes. engines or machinery connected therewith
or operated thereby, against explosion and accident. and
against luss or damage to life or property resulting there-
wom.”  Tue Chrontle of New York, says of the company ¢

It informs  the nublic that it has prepared itself
to issuc a blanket policy 1o manufacturers using steam,
which shall cover not only the dircct money loss
to the manuficturer, and incidental lability for the
maiming or killing of emplovees by boiler explosions, as
herctofure, but which, in addition, shall agree to indemnify
him against any money loss by accident to his engines,
clevators, steam pipes and conncctions, shafting, belting,
hangers and pulley s, and against any injury or death result-
g accidentally to any employee who isin the discharge of
his duty. In other words, any mishap (using any in the
fullest sense) which a man who uses steam boilers and
machinery may possibly suffer is covered by this policy.
It is nut necessary for the <team user to have a boiler
explosiun in order to make a claim against the insurance
company, If he uses an clevator in his factory, and the
clevator falls by the bl:caking of a rope ar of a pulley, the
msurance company will pay, if the shafting breaks, the
insurance company will pay ; if an unprotected belt catches
the clothing of an cmployee. and whirls himinto cternity, the
Insurance company will pay, to the extent of the employer's
liability , if a stcam pipe bursts and scalds a workman the
insurance company will, ct~.  Not only is the hazard of
the boiler roem covered by this all-inclusive policy, but the
whele factory wiih its machinery, and ali possible accidents
to the workmen who use the samc, are covered zlso.

This anncurcement has caus<ed guite a sensation among
the casual:y companizs. one of which ias gane so far as o
take legal advice s to ke right of the American Steam
Boiler Company to extend tite sccurity of us policy beyond
the ordinary terms of whas has heretefore been embraced
in that line «f insurance. It would scem,hion 2ver, from the
reading of its privileges a. laid duwa ia its charter before
recited, toat itis fully warraited tiereby in the course it
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has marked out ; 121 winch, dunbtiess, as w all else 1 unuer- |
writing, it will soon have competitors and .mutators.

1t would scem, however, that damage or injury by fice,
stipulated in the ordinary steamboiler policy would not
be covered, or mention thereof would nave been made,
and yet many acadents for which na employer migit
become liable to his employee as often arise from fire
upon his premises as from any other cause. Honest
fires are accidents, and would scem to be embraced in the
announcement of the company if not stipulated therein.

THE CREDIT FEATURE IN INSURANCE,

In our October issue, it will be remembered, we expressed
a decided opinion as to the evils of insurance on credit,
both fire and life, and gave some figures illustrating
the subject.  The November number of the Jusurance Age
bears evidence of agreement with cur position in the pre-
sentation of a carcfully prepared article on * The Credit
Feature In Fire Insurance,” in which it tabulates the record
orall the fire insurance companies reporting to the New York
D :partment for nine years—from 1850 t0 1888—showing the
cash premiums and the znpaid premiums for each year,and
the percentage of the latter to the former.  The companics
arc about 150 in number, and classified as ** New York
State companics,” *Companies of other States,” and
« Branches of Foreign Companices.”  The aggregate cash
premiums of all these companies for the nineycars, accord-
ing to the table, amounted to $683,196,6c6, and the unpaid
premiumsto $76,987,443- In its comments, the Aye says:
« This prasticc is much intensified by the serious competi-
tion for business, the agents assuming the right to waive
the policy condition as to prepayment of the premium, the
companics, in most cases, tacitly cousenting thereto by not
demauding prompt payments, This course works to the
injury of both agent and company ; the past due premiums
jucrease in amount at cach monthly swatement, nvolving
wrouble and loss to the company, if not cventual lawsuits
and their conscquences in the generally unsuccessul endea-
vor to cotlect their dues.”  Referring to the table, for which
our present space is 100 limited, the article closes as fol-
lows :

From these fizures it appears that out of each $100 of
premiums cataud by the cempanier. $11.23 remain unpaid
and unavailable tothena,  Theseveral (anpaid) properiions
by classes of cliices ~verage:

New York State CoOmpanics ceeeeess <eee 1000 per cent.

Other State Companics ceeeeteecereans e 12,88

Forcign Branches..coceeeeresiccsisiscinnnic1038 4

From the aggregate annual percentage unpaid. it appears
that while the Jast vear shows an increase gencraliy, the
bulk is with the “Other Staie Companies ™ 02.33 par cent.
“I'he New York offices show aa increase between the wo
extremes of .02 per cent . and the Foreign Branches of 0.9t
per ceut.

As we gather from the details upon which the aggregates
are formulated, the manaer of the oftices in this particular
varies materially ; some of 1aem show but single amounts
uncollected, while others again carry heavy sums in the
“tunpaid premium™ columh; but,as tnepercentage column
shows, with but small variations as to the amounts from
year to year, though showing an average increase for the
nine years of 01.65 per cent. over the first year.

If, then, some 150 companies leave t1.25 per cent. of
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their premiums in the hands of their customers, what would

59

be the unpaid propurtion of the comyptaics of the country ?
It would, could it be ascertained, staitle the fraternity as
1o 115 conseretices,

In a bustess of the chater of fire insurance, which
has ever besn censidered as “cash on delwvery,” and this
from the nature of the system, the credit feature is a most
serious drawback, though it is now probably become so
thoroughly a part of the busine<s.that a complete reformation
is beyond hope; nevertheless, it will bear the close inspec;
tion and study of both insurcrs and insured as to its safety
and propriety.

THE LOSSES AT THE BOSTON AND LYNN FIRES.

Below we give a list of the companies, doing business in
Canada, which were interested in the extensive fire at
Lynn, Mass., which occurred on the 26th ult,, and the
larger one at Boston which occurred on the 2Sth ult.  The
hist 1s only approximately correct, for absclute accuracy as
to the amount of loss sustamed by the mndividual compa-
nies caunot be expected until the actual adjustment.  The,
aggregate loss to msurance Cos.in Boston was about $2,000-
ooo, and m Lynn very close to $3.000,000, in cach case
the total loss being something more than double these
amounts. Following are the lists :—

Tug BoustoN FIRE.

ZENd.cicaraeneaaee $32,000 Lond. & Lancashire..  $350000
British America..... 12.500 N.Bnt. & Mercantsle. 50000
City of Lorden ..... 35.000 Nosthem, London. .. 50,000
Connectizul seveoenes 33,000 Norwich Umon ..... 33,000
Commercial Lwon... 50,000 Phumy, London..... 32,000
Guardian, Eng ..... 42,000  Phenix, Brooklyn.... 43,000
Hantford ceeensnns.. 40,000 ; QUCCHa e iaes canane 35,000
Home, N.Y ........ 75,000 { Royal coceenaans 100,000
Imperial...... s 30,600 Scottsh Uniena..... 30,000
Ins. Co. N. America. 60,000 | Sun, Lomdun...eeees 80,000
Lansashite ceveee vun 21,000 | Wes.crn. Toronto.... 25,000
Lion FifC.veecevnees 25,000 ; Al ctirer Comparics. 1,093,000

Liv.& Lon. & Glebe. 130,000}
Lordun Asurance. .. 23.000

T-2al........ $2,200,000
Tt LyaN FiIRE

Etd ceeeeennaneen. 589,000 Norwich Uninn......  §353000

British America..... 44.000 N, Batish & Meic., 60,000
Commercial Lmon .. 323500 Noithern coocavees. 36,000
Connecticuteeeee vene 45,000 Pheniy, Brooklyn ... 48.000
City of London..... 6o Pheeniy, Londen. ... 7,000
(PRETINNT | B 230 (JULTIl eianas conana. 20,000
| EYELATD) S, R B R 50,000
Houwe, NoY coanlae 20,000 WD TG eieeen o 33,000
Impenal ool evees 35.060 Scuttoh Univnee.... 38,000
Ins, Cao, N, Amcrica. 45,000 Western, Toronto. ... 50,000

Lancadhire.coen .. 33.000 All other Comganies. 1,506,500
!

Liv. & Lon. & Globe. 133,000 { ——
Lend. & lancshuic. 37,000 | Tutaleceres <o $2985000
Lion, Eng.ceeccaeas 37,000 |

Thrown out of Court—The suit of the Union des Abaz-
toirs against the Glasgow and Leacon las. Co,, for $5000
damages, on account of a fire which wecurred in Octover,
15356, cliimed 10 be covered hy an suterim veceipt for a
policy, was dismisred by Mr. Justice Tait o1 this city, last
week. on the ground that the plaintiifs had neglected to give
written netice and statement of the lose within fourteen
days, as required by the provsions of the policy, and for
the further reason that *he suit had ot been brought within
the time required by the policy,~—six months.
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THE MANUFACTURERS' LIFE.

There is a good deal of curiosity, and we may say
anxiety, on the part of the public as to the future manage-
ment of the above company. For some time past the
rumor has been that nuthing could be decided until the
return of My, Geo. Gooderham, the first vice-president.
There are almost as many views expressed as there are
individuals who talk about it. aml cach seems to have as
good a foundation on which to base his opinion as any
other. One thing strikes cvervbody as passing strange,
and that is that any bord of directors could be so short-
sighted as tc practically place the management in the
hands of men without any practical experience in the
business. It is saymg nothing against these men, to say
that they cannot hope to make the company even moder-
ately successful, and that the business of life assurance is
one which must be learned by experience as any cother
business is learned.  Indeed nothing but the proverbial
recuperative power of the life insurance business could
withstand the withdrawal of public contidence consequent
on its being published throughout the land that the
company was being managed by men entirely new to the
business. It is freely rumored that even the internal
affairs of the office, including the correspondence, are being
carricd on by men entirely unfamiliar with life assurance.

What course Mr. Guoderham will take, now that heis
home, remains 19 be seen. I he brings 10 this business
the same sound common sense methods which have
characterized him in other lines of business in which he
has engaged, all will be well, Hitherto bhe has shown a
faculty for surrounding himself with able and qualified
assistants, and if he does so in this case he has nothing to
fear. If on the other hand he allows bhimself to be
hampered with inexperience or weakness on the part of his
executive officers, e has days of trouble and nights of
unrest before him.  Onc thing, however, should not be
lost sight of : any suguscstion locking to wimnding-up the
company, which some of its cnemies insinuate as likely,
can only bring discredit on every man connected with it.
The company is like a youny giaut, immature, but giving
promise of immense strength, and with judicious care will
unduubtedly rank as one of the great institutions of the
Dominion.  But there must be no indecision, no weakaess,
no favoritism oa the appointment of any one to an important
position whu is nut « thoroughly equipped lite assurauce
man, well up with the times, a jud.c of men, a safe
cune-pondent, and one in whom the agents as well as the
public will have confidence.

The Xondonand Lanceshire Life has adopted a form of
endowment simiiar to that effered by several of the United
Stites companivs.ao far as terminal benedits and options are
concerned. It the assured lives o the end of the endow-
ment perivd, he has e optien of receiving the face of the
policy with accwaulaiion. oc bonus, or, it m goud health,
paid up aswuran.c for more than twice the face of the
ma ured policy, or an annuiy on a liberal basis.  If the

- s ured dies be tore the maturity of the policy, it is paid at
s fuce value,—ail honuses going o the general fund for
Uie beneat of the surviving members,

HOW SOME LIFE ASSURANCES TERMINATED.

There is something grandly imposing in the statement
that during one year, 1888, the various regular life assut-
ance companies in the United States and Canada wrote an
aggregate of more than $660,000,000 in amount, dis-
tributed among nearly 230,000 policies. Not quite half
this amount, however, remained to swell the volume of
“assurance in force ” at the end of the year. ‘T'o inquire a
litde in detail as to what became of such a Luge amount
of assurance /ssued will be both interesting and profitable
to all concerned.

Of course deaths and matured endowments account for
some of this terminated assurance, as does also that which
has expiredin the natural course of the business, ‘laking
these three causes together, however, we find that they
account for only about 2,24 per cent, of the mean amount
of assurance in force, and less than that of course of the
total amoun written, It follows that the other three
causes of termination given in the reports, viz.: “ not
taken,” ¢ lapsed,” and ¢ surrendered,” must account for the
balance. In order to show the apportionment of- these
terminations among the three causes named, we have com-
piled the tables printed berewith.  That the information
thus given 1., * * be as compleie as possible we have given
Canadian, United States and British companies separately.
As there are, however, but four of the latter corapanies
doingwhatmay be called anactive business in Canada, the
average results noted are less valuable than would otherwise
be the case with a larger number.  We have also been
obliged 1o give only the figures of their Canadian business,
the reports of general businessin the British blue book and
clsewhere not giving the detailed information required by
Canadian and United Siates authoritics.

Inmaking a genemal survey not covered by the tables,
we find thatthe terminations by death, maturity and expiry
vary materially among the three classes of companies
considered, Tlic United States companics, as found in the
New York Report, for instance, show 2.30 per cent, of the
mean amount of assurance in force terminated from the
above last named causes, while the Canadian companics
had but 5.1z, Taking all the British companies reporting
to the Dominion insurauce department (most of whom are
caring for their existing business and not writing new poli-
cies), and we find that death, maturity and expiry caused
1.56 per cent. of their terminations 10 assurance in force.
‘Taking tenninations _from death alone, and we find that the
percentage of the United States and of the Britisk com-
panies is identical (1.43) and that of the Canadian .81,
It is thus apparent thar matured endowment terminacdons
and term insurance expirations figure very much more in
the Lusiness of the United States companies than in that of
the British, for while the death percentage is identical for
the two, the latter have, from deaths, maturity and expiry,
combined, but 1.56 per cent. to 2.30 expericnced by the
former.  Itis also apparent that the Canadian companies
have a much larger eadowment business than the British
companies have, at least in Canada,

The figures given in the tables speak for themselves, and

we give thum to the readers of the INSURANCE AND FiN-
ANCE CHroxicL without further comment :
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SOME LIFE ASSURANCE TERMINATIONS.
CANADIAN COMPANILS,

————— el T
N 1
. Mean wuennt of 'I Sursendered and Tetal Bewranee Tl Nt Taken
NAME o CoMPANY, Insurance in fore, Lapwdin Lerveentayy weritlen in and Lapsed. Creendise.
in 1888, 1585, IS8, ISSS. '
(.:aqnda LA veee vneaneneeeseees S 32,125,034 $1,634,943 .88 ¥5.127.83 $1.501.232 3t.08
CHIZENS e guve eovonens cees 2,083,187 531,083 25.51 533,050 sop012 58.94
Confederation Life coivesieeaeas 16,330,412 1,192,760 7.3% 2,003,460 1,133,040 34.38
Dominion Safety Fund ...... ..o 2,443,500 412,000 10,54 262,000 '4'41:-’--.-- 108.30
Federal Life ..ovviviveivnssones $,343,702 1,268,500 14.8% 3.338.500 1,527,550 4".48
London Lifee. s caveee covere coee 1,521,736 356,297 23.3° TR 11034 00,02
Manufacturers’ Life......oeueees ' 4,020,430 328,600 S.13 4.504.000 1.120,100 23.30
North AMerican «eeuee coeesneene 7,023,137 1,039,447 14.50 2.476.500 1uta3o 50.19
Ontario Mutvalieeien i viadennenn 11,453,902 1,395.02 12.18 2,518,030 1,3534419 53.73
Sun Life..eieeiniitcaniennnes 10,075,288 1,219,664 12.09 3160502 331313 is.'xi
Temperance and General «......0 2,081,650 715,000 3434 1.236,1. 0 715,00 37.84
TOLALS tevune cunnne casons  SI07.514,718 $10,124.826 9.41 226,917,834 $11,683.292 43.40
UNITED STATES COMEPANIES,
AN Lifenrrinn vnrenvneeneaes 100,135,333 £5,008,625 3006 X10,233.353 $6.303-451 38.84
Berkshite Lifenseoos ooanne aenen 20,779,305 . 1.657.553 7.8 5.420,733 2117432 39.03
Brooklyn Life.euee coeees sovens 5,606,350 036,330 .y VAR 500,207 37.41
Connecticut General...ouunennnn. >,4%0,759 ¢+ 402,137 6.18 | 1.373.453 0yb.043 50.67
Connecticut Mutused .. . ...... 151,157,205 ¢ 3573,%03 2.3 Y008, 000 2,53h900 27.90
Equitable Life.ce. coeeieioniens 516,122,943 | 48,984,039 949 133.933.533 67,02.743 43.30
Germania Lifc.eae coveoeeereaees 46,254,510 1,701.068 KR 9182538 2310341 23.33
HOME LifC . eveen cane avnenaasess 22,252,147 237348 10.67 J042.900 1973.230 3996
Imperial Life... 44734300 S.000 17 3815, 100 373000 T9.83
Manhattan Life..vs.an.e 41,201,512 | 2,439,493 5-94 11,079,480 530423 4351
Massachiusetts Mutual Looveeceeces 37,416,150 3308023 ! 7-39 12,055,140 C 32. ixz
Mutual Benefit...... cvtessenaas 130,344,013 0,439025 -4.30 181121 20.21
Mutual Lifceceasesaee covacncees 454,910,900 24,529.050 5-39 103,340,034 ! 28 vo
National Life, Vleeeeeesoeoaanns 28,617,313 2,233,250 | 7.57 11,970,338 < 22,82
New England Life..oocevonee. 71,672,652 2,782,126 3.99 9+291.981 3 27.13
New York Lifeeences coeeneneens 359,411,020 31,259354 §.80 123,010,530 | 4wi9asrs | 36.0%
Northwestern Mutual . eveee cevens . 160,007,107 9,503,095 5.98 43+577.300 ' 12097,00% 29.82
Penn Muttal, . veee cecees coees 64,693,543 3,008.142 .29 13.730.090 4404990 | 30.19
Phanix L ceeeer cavoreacneans 23.069.991 §61,626 | 3 1,743.928 916,551 | 52.37
Provident Life and Trust, .o.veeee 60,570,072 3.303,221 ¢ 5-35 11,675,441 2,450,411 ! 20.98
Provident Savings Lifc.eee covvne 48,931.956 0.323,575 | 13.12 12,002,200 7274125 60.00
State Mutual, Mass . ...o.oennen 25,020,512 857749 | 3-43 3.152,202 715,590 13.88
Travellers (Life) ...... eeeeenn 39,439,127 2,303,966 | 5.99 71037,138 2,8;8.042 37-38
Union Central Lifee .. ceicacecens 3,797-727 4.081,229 15.20 15,052.249 71049,604 50.52
U~ion Mutual Lifeeeaces e vocans 26,094,587 1,806,273 6.92 3.532.407 3,09M.350 55.77
United States Life veceaneene « 24,612,048 2,228,318 9.05 6,575,17¢ 327,353 19.77
AVashington Life cceee cecacssee 41,137,280 3,021,429 | 5.8 0,531,611 4.350.353 43.83
Totals...... tevean avenes $2,604,620,137 180,938,587 i 6.94 £630,147,258 228,158,786 36.20
.
BRriTisHt COMPANIES. (Canadian business only).
+

British EMPITC coveveececsansecs $ 4,524,398 $364.736 9.63 $1,675,:584 S6ooasg | 35.81
London &* Lancashirc.ceeaeevones 5,483,789 | 684,350 12,438 1,160,360 351,944 47.31
SUANUALD eerene cannns - ses oo 10,585,106 623,742 5-89 1,320,921 481,617 36.46
Stareeeess eor eesevessssas 760,417 l 70,606 9.17 54,200 29,657 54.77
TOlS eeeereneecae seoses $21,662,710 l $1,843:404 S.50 SH217:574 ' $1,663,407 39-43

Tho death of Mr. J.B. Bennett, which occurred at In-
dianapolis on Dec. 3, removes from the ranks of American
fire underwriters onc of their most distinguished members.
At theage of 24 he entered the service of the Awmaof Hart-
ford under the Cincinnati agent, which he afterwards repre-
sented as Western general agent for about 16 years, waking
a record which placed him in the front rank of the business.
Afterward Mr. Bennett became widely known as the organ-
jzer of the Andes Fire Insurance Co. of Cincinnati, which
succumbed to the great Chicago fire of 1871, The deceas:

ed was bora in Narborough, England, and was 64 years of

age at the time of his death.

In accordance with the law passed by the Conucecticut
legislature a few months ago, for the reconstruction of the
! Phoenix Mutual Life of Hartford, the policyholders had a
! meeting on the 2nd inst., and voted to purchase and retire
* the majority of the stock of the company for S250 per
share. The stockholders controlling the stock at once
made the transfer to Insurance Commissioner Fyler as
trustee for the policyholders.  He has appointed a board
! of directors from among the policyholders, who will pro-
! ceed to organize and control its afiairs as a mutual com-
‘ pany in fact as well as in name. The stock is to be paid
j for from the surplus which is ample.
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Finandial and Fiatistical.

Since our last issue there have been no marked changes
in the money market, though transactions have been
on a somewhat larger scale, as shown by the clearing
house balances, which, so far as Montreal is concerned,
have been considerably increased during the past two
weeks.  The depletion of the London gold supply in
response to foreign alls, especially from Germany and
Brazil, has been somewhat less than was anticipated,
while the supuly of money for general commercial pur-
poses has been faidy equal 1o the demand. In New
York the interest rate has been {luctuating, the average
not ruling at any material advance, though of course
noticcably higher than a year ag  Possibiy one reason
for the unsettled condition of monectary affurs there may
be found in the “sect back” experienced by the great
“Trusts” of the United States. This is especially true
of the Sugar, Cotten, Oil and Lead trusts, which all
show an enormous decline in the price of their stock.
From June to November a decline of nearly 50 per cent. took
place.  ‘This, on upwards of 1,250,coo shares, muakes
an enormous amount, the aggregate shrinkage during
the four months having been nearly §535,000,000.  While
this may not legitimately affect the actual supply of
money, 1t cannot fail to have a very unsetding effect on
monctary affuirs, for i New York the stock market s a
very prominent factor in tying up or liberating the cir-
culating medium. One hopeful indication for the near
future is seen in the increased ecarnings and resulting
advance of the stocks of the leading railways of Canada
and the United States.  The Canadian Pacific and Grand
Trunk are selling well in London, while the securities
of the mmportamt Umited States  hines command  better
prices there as well as at home. We are also glad to be
able to note that general business in the Maritime
Provinces is good, and especially so as represented in
the lumber interests during the past season. On the
whole, the outlook for the opening of 1890 is encouraging.

THE BANKING SITUATION.

The advantages of the short and concise form in which
we present our “digest™ of the banking returns should, we
think, be cvident to cven a cursory rcader. A glance at
the table for this month will be found both interesting and
instructive. The column showing the increase or decrease
for the month is valuable, but not 1« much <o as the next
one which shows the differences as compared with the same
time last year. The fluctuations in the returns month after
month arc not necessarily of great impostance as indicating-
the financial position of the country, since they are gener
ally caused only by the natural variations n trade which
result from the changing seasons. What our readers wish
particularly to know is whether the changes which the
monthly returns show are greater or less than those which
usually take place at that time of the year. It is the last
column therefore which particularly demands our attention.

Let us group together afew of the figures tor the sake of
comparison,
Lmmediately available assets:
Specie and Dominion Notes, Decrease.oaaes o o0 0 $1,277,354
Due from American banks and branches, Decrease 9,676,006
Due from British banks and branches, Decrease.. 292,285

Total Decreaseeeee soeses soanoe onos $11,245,645

Deposits and Circulations ;
Deposits from the Public, Increase. .o.oao. o0.... 56,834,685
Deposits from the Government, Decrease. ..o ... 5,795,741
Noutes in circulation, Decrease.oesee vesanesaass 1,013,465

Total InCrease.u.vviecoeneaenesioanes

$25,479

We thus have the remarkable fact brought before us that
whilethe liabilities due to the public have not decreased,
the assets immediately available for the payment of these
liabilities have shrunk during the year by the enormous sum
of $11,245,643. ‘The demand for loans and discounts has
increased to such an extent, that the banks have had to
draw heavily on their reservesin the United States, and in
addition, to reduce their cash on hand by over a millionand
a quarter dollars.  The result has been a marked tightness
in the money market, and a rise in the rate of interest on
call loans and discounts to the highest point reached for a
long time.  Grave fears arc entertained in many quarters as
to what the effect of " "+ state of affairs will be. The inevit-
able curtailing of the credits granted to many finns will
probably result in forcing many of the weaker to the wall.
And when this once begins there is no saying how far it
may reach. The redeeming feature in the position is the
fact that at the time of our writing the money market is
decidedly easier. The caution and conservatism which our
bankers have for years been enjoining on their customers
will morcover now bear good fruit. Had speculation or
undue expansion been permitted, the result would probably
now have been disastrous.

Theincrease in note circulation during the month, e
to the opening up of the fall trade, was $2,344,881. This
is to a certain extent satisfactory, although the correspond-
ing increase in 1888 was $3,333,249.

A time such as the present helps to show the advantage
of the Canadian system of bank note circulation over the
inclastic national bank system of our neighbors. ‘The in-
crease in the circulation during the month placed, as we
have said, nearly two and a half millions in the hands of
our bankers. Every dollar of this amount, and more, was
at once added to the totals of their loans und discounts to
their customers. T'o just this extent was the market cased
and serious trouble warded off. What would have been the
state of affairs if the whole 833,000,000 of ciiculation were
withdrawn from the banking market and invested in Govern-
ment securitics? It may be doubted whether cven the
limited extent to which some of the banks have voluntarily
invested in Government bonds is in accordance with sound
policy.

Although the above lessons are of course the principal
ones to be learned from the returns of the month, there are
other important facts which can also be learned from a care-
ful study of the figures. The brevity and conciseness of
our abstract will we think aid in bringing these points
into prominence.
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STATISTICAL ABSTRACT OF TUL CHARFERED BANKS IN CANADA,

Comparison of Principal ltems.

——— e

Increase and Increase and
Assets. 3tst October,: 30th Sept,, {31st October, Decrease Decrease
188g. 1889. 1883, for the month fur the year,
Specie and Dominion Notrs.couue vovies soonessaessesel $16,425,221 1816,022,238 | $17,702,575 [Dec. § 497,117 { Dec. $1,277.354
Due from American Banks & Branchies cove veeees savasey 12,703,582 | 17,160,049 | 22,379.558 Dee. 4,365,467 | Dee. 9,676,000
Due from British Banks and Branches. eovevecsvavscees)  4.035,905 31207947 4.328,28% Inc. 828,08 ' bree. 292,285
Government SecuritieS.ees savecasssssasaccs sossssaoeel 85,141,710 8,148,78% 6,422,600 biee, 7070 ‘luc. 1,719,110
Loans and Collaterals .....0 ... tesessaasesees) 15,933,509 | 15,053,594 | 13,855,009 [ne, 277,915 | Inc. 2,077,840
Loans to Corporations ...... +s tee teeacssmeasat 25830,390 . 24,007,832 ! 22,529,605 luc.  1.171,558 |lnc. 3,309,725
Discounts 10 the PPublic cesueeiscreriices coecee sone-e] 150,803,918 | 149,154 645 | 14 65,322 I!nc 1,709.273 | Inc. 7,505,596
Overdue debts including those secured by mostgage......] 2,534,988 2,345,388 ] 2,782,058  Dec, 10, Dec, 247,100
Total AVSClS .0 ve sovesacans carsen cansoesooe avsnce sossy 250.710.400 { 258,453,037 | 255,918,081 Dec. 1,763,637 : lnc. $o1,319
Liabilities.
Notes in circulation .c.ves covies cavses cososanscnnsens) 355 110 2.88%,4.9 | 306,246,775 lluc. 2,341,881 ! Dec.  1,013.463
Government Deposits Dom. and Proveeeeee coveceveeessy 9. 22, 13,894,444 1 15.736,063 :Dee.  3,933.522 , Dec. 5,793,741
Deposits from the Public.cos veves oseareseaanncasees) 124,710,478 | 124,707,763 | 117,875.793 iDee. 57,285 . luc. 0,834,055
Loans fron other Banks cove ceee ceconerassccoonse ceeey 2,607,327 3,094,039 3:542,770 jUec, 427.310 | Dec. 875447
Balances dite to American Banhs oo seveiivisiee soaes 167,356 81,223 qg2,001 | lnc. 86.133 Inc. 754335
Balances due to Bruish Banks..... 2,251,739 2,183,913 1,866,878 bec. 237,174 | Inc. 354,801
Total Liabilities.coeuiousecee covsnssesnsscoveon sannasl 175,049,511 { 177,316,990 | 175,506,038 Dec, 2,207,685 ‘l)u:. 456,747
Capital,
Capital Paid UP.eeseese connree ceaenvnsnsacoen sunnast *60,185,801 | 60,186,243 | 60.232,776 |Dec. 442 ' Dec. 46,975
Reserve Fund.eeeoiiiceesceetinesneitconensnasasess] 20,091,332 | 20.091,332 | 18,500.565 ;No change. ‘ Inc. 1,200,507
Directors® Liabilities caee ceeeos senvacs vossoescaes s 8,507,353 ' 8,524,399 8,121,506 lUv:c. 17,046 . luc. 483,547

® Decrease in paid up capital is accounted for through the reduction under that head of ths Bank of Loadon, now in liquidation.

It is said that the banks of Great Britain have on deposic
to the credit of customers about §4.500,000,000, a cousid-
crable portion of which—estimated by some at one-fifth
—uwill never be called for. Bestdes many small deposits

With the eaception of Svuth Australia and New Zealand,
the coulonies of Australasia imported considerably more
than they exported in 1888, The official statistics show
as follows :

by persons who never make the fact known to their friends Jmporis, Lxports,
. - . Victoritceeee savesesese $119.860,670 $69,268,815
or relatives and disappear, by death or otherwise, many S 8
. lost at d siderabl b d New South Wales.o.. oo 104,427,785 104,298,575
notes are lost at sea and a considzrable amount burned up. Queensland.ene eveneen 33,233,600 30,631,510
- South Australitseeies caes 27,068,190 34,920,490
The s:atement of the Baunk of Montreal for the half year West Austialideees cenens 3931,205 34401,720
enling October 31 shows total assets amounting tv $48.632,- New Zealand..ovvaencon 295709500 38,836,625
705. The amount of dzposits bearing interest was $15,- Tasmania .coeeesenenennn 8,053,352 6,69,323
6,514; amount not on inte 3 ; loans ¢
586,514; amo 1terest, 87,545.000; loans and $326,2%.450  $288,027.360

bills discounted, 832,710 779; debts secured by morigage
or otherwise, $259,128, and over due debts not specially
secared $16,405. T'he balance of profit and loss carried
forward, afier providing for all doubtful debts, was §723,-
124. The balance of profit and loss on October 31, 1888,
was $751,056. A semiannual dividend to sharcholders of
3 per ceat. has just been paid.

Thus it will be scen that for the whole of Australasia the
imports exceeded the exports by 838.257,090, though
New Zealand and South Australia, combined, show a
balance the other way of $16,479,425, and New South
Wales comes very near holding an even balance. Ve s
Victoria with its more than §50,000,000 import excess, that
turns the szale the wrong way on a genceral average.

‘T'he California savings banks have assets amounting to

$95,032,677, ~ith capital and surplus something over $§,-
030,000, Of the above assets San Francisco savings bauks
have 879,060,884. Of thisamount $53,343,701 are loaned
0a real esuate on the PacificCoast.  “The assets of the latter
haveincreased over 1887 to the amount of $7,480,577. The
savings banks business is exceptionally strong in California,
as 1s well known.

The Custom  House receipts at Montreal for November
show a decided increase over those of November, 188S.
During November of this year these receipts were §529,
667.30, while in the corresponding month of last year they
were $592,886.86, an increase of $136,780.84.  The Inland
Revenue receipts also show a fair increase, the November,

1889, fizutes being $179,050.47, as against 3173,467.1
durin’g November, 1888. ! 4 S ¥$173,407.13

On the 2nd inst. the majority of the Canadian banks
pail their semi-annual dividends on the pereentages
awnotneed  in these columus Jast month, The amount
thus put in circulation aggregates 81,473,000, apportioned
as follows : Bank of Montreal, 5 per cent., $620,000 ; Bank
of T'oronto, 5 per cent., S102,000; Bank of Ottawa, 4 per
cent., $40,c00; Bank of Hamilton, 4 per cent., §40,000 ;
Bank of Ountario, 34 per cent., $52,500; Bank of Quebee,
334 per ceat., §87,500; Imperial, 4 per cent, $60,000;
Merchants’, 314 per cent., $200,609; Canadian Bank of
Commerce, 3} per cent,, $210,000; Standard, 314 per
cent, 8335,000; I'raders’, 3 per cent, $15,750; Jacques
Cartier, 314 per cent,, $17,500; Ville Maric, 3} per nt,
$17,5c0.
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FIRE INSURANCE IN CANADA.

Just what the results of fire underwriting in Canada will
be for the current year is at tlus date of course unknown
but the surface indications are rather favorable than other”
wise. In this connection, it will be of interest to note that
during 1888, not only was the volume of business consider-
ably increased, but a decided decrease in the loss ratiowas
experienced, as compared with 1887. Some improvement
is also shown in the premium rate received, the average for
1887 being 1.15, and for 1888 1.17. ‘The percentage of
losses paid to premiums received for the later year was
56.53, as against 64.90 for the previous year, a decrease of
over 8 per cent. on the business of all tle companies
combined, though the Canadian companics, alone, show a
smaller decrease, or about 2 per cent.  In order to present
the condition of the business for a lengthened period, we
here give in detail the experience of ten years :

Year.| Canapiax CoMpaNiks, ALL CoMraxits CoMBINED.
Frominmiy Losses [ Jire | Tremitms 1 Lesies | Ler-
received. paid.  |Ctagey 1xceed | pard,  [centge
1879..] Ss52.060 $287,729 40.84] $3,227.48%, §2,143,198) 66.47
1850, 230,653 21995452 12 3.479-577: 1,600.578) 47.90
1881.. 428,795 303.4*8171.01f  3.527,110 3,169.524] 82 83
1882.. 543120 334,000,61 50 4,2:9.70(*} 2,604,956! 63 .01
1883.. 600,557 430,800}72.01 4.624741  2,920,228] 63.14
1884.. 550,188 376,909|68.52] 4,980,128 3,245,323 635.10
1885..1 953,355 518,633{52.73| 4.852:400, 2,679.297| 55.22
1880.. 996,502 655,534405.78 4:932:335) 3,301.385] 66.93
1887..| 1002817 661,082 68.16]  5,244,302; 3,403.514, 64.90
1888.. 1,131,991, 750,448366.29 5,437.263! 3.073,822! 50.53
Totals.) $7.255,3341 $4,546,237.62.66 $44:835-316.$28,270,148. 6305

It will be seen from the above that the combined exper-
ience of the companics for 1888, as compared with the ten-
year average, was favorable, a falling off in the loss ratio ot
about 634 per cent. being shown.  The Canadian compa-
nies, however, were not so fortunate, the ten-year average
being less than the loss percentage of 1888, though the latter
year shows a decicase frem the luss ratio of 1887.

——

SOME TIVIDEND HISTCRY,

At the October mecting of the Actuarial Socicty of Amer-
ica, held in New York, apaper was read by Mr. D. Parks
Fackler, the well known actuary, on “The History of Div-
idend Systems in the United States.” A concise sketch of
the record of cach of several of .he oldest life companies
concerning the payment of dividends is given, including the
New York Life, the Mutual Beneft, the Penn. Mutual, the
Northwestern, the New England Mutual, the Connecticut
Mutual, the State Mutual and the Canada Life, with treat
ment more at length of the Mutual Life of New York.
is stated that the first company to declare a dividend in this
country was the New Yok Life in 1846, follewed by the
Mutual Benefit and Connecticut Mutualin 1847, and by the
New England and Mutual Life in 1848, the Penn Muwal
in 1849, and the State Mutual in 1852.

At first, all these companies made their distribution of
surplus on the simple percentage plan, but during the period
from 1863 to 1870, they changed to the present contribu-
tion plan. The following concerning the expericnce of the
Mutuzl Life is of special interestfrom 2 historic standpoint :

V' 'he Muwal Life, of New York, began business
February 1st, 1843, and made its fisst dividend on February
1st, 1848.

Al the policies were then credited with fifty-two (52)
per cent. of the premiums  paid upon them ; but these
amounts, though entercd as cash liability in the balance
sheet, were not to be paid until the policies matured,

In 1849, the company obtained as its actuary Professor
Charles Gill, a mathemaician of high rank (author of a
treatice on Angular Analysis), who discovered that, in the
dividend of 1848, the susplus had been overestimated, but,
inasmuch as the excessive dividends had been added to the
policies directly, without computing their reversionary
values, the company had not suffered, though the equities
between the old and young had nut been regatded.

Prefessor Gitl re-computed the cash dividends for 1848, °
and then found the amount of reversionary addition that
could be given, which. in every case, considerably exceeded
the amount originaliy enteredon the policy 5 the difference
between the original and the corrected 1eversionary addi-
tions was then added to the former additions as an ** adjust-
ment.”

“I'he corrected cash aividend appears to have been about
30 per cent,, wstead of the 52 per cent. declared originally.

On February 1st, 1833, @ percentage dividend of 33%5
per cent. was declared, and was converte dinto reversionary
additions, or into annuities for permanent reduction of the
premiums on the policies, as preferred by the insured.

When the time for the next dividend, that of 1838, arriv-
ed, Professor Gill had died, and another actuary, Mr.
Sheppard Homaus, was in charge.

s before stated, the proper reserves and premiums were
still the great questions absorbing the attention of actuarics,
and though it was thought rather strarge that endowments
should receive the same per cent. of dividend as ordnary
life policies, still there was no time to dectde the matter;
and as there were only a few endowments, and those very
recently issued, they were given the uniform 40 per cent.
dividend on the actual premium paid.

In those days the short term endowment rates were much
Jower than the present usual 7ate ;thus at the age of thirty, the
rate fo- an endowment at forty was only $95.26; and the
writer, who had entered the service of the company 1850,
well remembers the surprise he felt on finding that a certan
such policy had a dividend of say §38—wlhile the margin in
the piemium was only about §12—and the insurance poruon
of premivum only about $8— (margm and surance portion
together only half the dividend 1)

I'he unreasonableness of the percentage dividend system
was so generaliy conceded, that the tiustees of the company
in 1861 decided 1o send Mr. Homans to England, 10 ob-
tain the advice of the English actuaries uj.on that as well
as other points.  After his retun, the trustees decided to
adopt what was known as the Jellicoe formula tor distnibu-
tion; and as some may not be aware just what this was, a
Drief explanation may be desirable.

“I'he average rate of intercst realized by the Mutal Life
had been 613 per cent,, and the Jellicoe metl.od was 10 find
the premiums according to a montality table, tascd on the
company’s experience with 6): per cent. imerest, then
deduct from the actual premium pud on each policy the
corresponding premium computed as above, and give the
policy a share of the total surplus in proportion o the
excess thus ascenained,

“This decision was made by the trustees about January
1st, 1862 (the exact date can be found by relerence Uy the
minutes of the insurance committee and of the hoard of
trustees).

It was to po into cficct at the next dividend, February 1st,
1863, but very carly in 1862 objcctions were urged against
it, and different principles were suggested;; this finally led to
the adoption of what is known as the contribution plan,

When it is considered that this entirely new and very in-
tricate system was then applied to the division of $3,0c0,c0c
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of surplus, all practical men can appreciate the respensibi-
lity assumed by the acwary who recominended, and also
by the president and trustees who had the inelligenc: to
understand and the cottrage to adapt st ail of them should
receive the credit to wineh their aztion eatitled them.

In conclu~ion, 1t may be said that in August, 1863, the
Mutual Lue published an octavo pimphlet, dascribing the
new method, and giving a table which stetkmgly coatrasied
the practical results by the new method with those by the
Jellicoe medhod, or by the ordmary percentage method, or
by the old Eaglish m:thod of giving «ll policies cqual re-
versionary bunuses,  Were it notso long it might be copied
below as a hitting close for this paper, now that the contr-
bution plan seems to have passed the ordeal of e, and has
been used to divide three bundred milkions of surplus,

ARE OUR MORTALITY TABLES RELIABLE?

The following paper on the above subject is by Mr,
William Hendry, the Manager of the Omario Mutual Life
of Waterloo, and was preseated at the recent meeting of the
Actuarial Society of America held in New York, A good
deal of importance is said in brief space::

As our mortality tables are the basis and foundation of
the now immense superstructure of the business of Life
Insurance, and as this meeting of our Society is the prac-
tical start of what we hupe and expect to be developed
into a correspondingly important institution, the propricty
of presenting an arucle on the subject of our mortality
tables impressed me as being appropriate at this time.

1 have not attempted. to add anything to actuarial science ;
this would have been very much out of place on my part,
surrounded as I am by actuaries who, by special education,
training and extensive practice, make it proper that I should
look up to them for all above the primary lines of the
science.

We are all aware that very large sums of money are
anrually being paid by the public, including many other-
wise keen business men, for what is represented to be life
insurance by vendors of the spurious article. By 24ese the
morta'ity tables are practically ignored, they being aware
that their dupes know nothing of their existence or use.
There, th. refore, exists a greatnecessity to be able to show
in some simple form, that our tables are an accurate presen-
tation of the value of human life, a safe guide, and that
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stuccess in the insnrance of Ines depends inthe proportion
and 1o the extent thatthese tables cre made that guide and
the basis of actual practice.  Evidence of this is appareat
in the success of the old and well established companies,

We have in a:ddition to this in the wbles themselves a
self-evident cvidence which is, as [ see it, the most satis-
factory and conclusive possible. “T'o demonstrate this I
have tsed the tour tabies which are and have been most in
use. vie: * The Carlisle” “The Combmed Experience,”
“I'he American  Esperience,” and “The  Institue  of
Actuaries Zfm,.” and from these I have formul. ted a table
to prove our casz.

Although 1 am aware that ** Expectations” are of no use
to Acluaries in their practice, yet they apgear to be very
suitable for our present purpose,

“This table will be readily understood by its construction:

st 1 have added together the ¢ Expectations” from 15
years of age to 64, in five year periods, showing the ¢ total”
and “average’ under each able named.

2d. The * Expeaation” in ten year periods, again show-
ing * total” and “ average.”

3d. The ¢ Expectation” of 50 lives from age 15to 64,

. showing “ total’ and *‘average.”

4th. The net annual premium of a Life Policy per
$1,000. issued at age 35. under cach table, and

sih. The Reserve based on 4 per cent, rzquired by each
of the tables at the end of the 20th Policy year.

When we consider that nearly a ceatury clapsed betwern
the dates of the first table and the last, and the considerable
time detocen the respective tables, it is a matter of aston-
ishment that they should be so nearly alike, thus proving
cach others’ correctness, and yet each one maintains its
own individuality

By reterence to the “ Expectations” of the fifty lives, it
will Le noticed that from the longest to the shortest there is
a difference of less then three-quarters of a year (71) on
cach life—the longest term being “ The American,” and
the shortest ¢ The Combined Experience.”

‘Then follows the net annual premiums, the highest being
$20.22 under the  Catlisle,” the lowest 318,84 under “The
American,” a difference of S1.38.

And lastly, the Reserve for the highest being $301.35
under “ I'ne Combined Experience,” the lowast §$278.2
un Jer # The Corlisle,” a dufference ol only $23.12 on the
twenty years' ac.umalations.  These figares prove to my
mind that our tables are their own best evidence ofaccuracy
and reliability,

EXPECTATION OF LIFE.—AVERAGES,

CARLISLE,

| :
i{ CoMMINED Exe, “

AMERICAN EXI. INSTITUTE OF ACTUARIES,

i
il : 1t
AGES. i Torar. |averack, i ToTAL, A\'HR:\GE,% T0rAL, ‘A\'ER.\':H.; 4OTAL. | AVERAGE.
— !

5 Lives, 15—19 I 217 §6 4357 ' 21788 43 38 H 220 94 | 44 19 222 32 44 46
o ~—24 200 13 40 03 | 200 43 40 0y =& 204 24 40 83 ! 203 02 40 Go
« 25--29 i 182 00 36 41 132 o 3656 . 187 11 3742 183 56 36 9!
«“ 30—34 ! 165 oS 3302 | 105 04 3301 | 169 38 3392 . 166 o7 33 2t
« 35—39 | w478 | 2957 ; M7IS 0 241 15172 4 3033 147 83 29 57
« 40—4% ' 131 72 26 34 i 129 20 23 84 i 133 61 26 72 129 78 23 9g
« 43549 | 115 74 2315 | 1 36 22 27 115 4t 23 ?b P19z 22 36
o 50—354 98 43 19 63 - 9416 18 83 i 97 43 19 50 94 79 §8 Q
¢ 55—39 8t 135 1623 ; 78ot.} 1560 1 8o 30 16 06 78 45 15 69
« 6o—63% 66 58 13 31 ' 63 12 12 62 l; 64 36 12 §7 H 63 38 12 68

: i . 1

10 Lives 15—24 41799 | 4180 | 41832 | 4183 42518 | 4252 425 34 42 52
“ 25—34 347 14 | 3371 4 34734 | 3470 }i 356 6y | 3597 1 350 63 35 06
« 35—44 7950 | 2796 27638 } 27064 ,} 235 33 | 2833 277 61 27 76
“ 45—54 214 17 2l 42 205 52 20 §5 212 89 21 9 206 7t 20 67
“ 55—64 4773 | 77 w113 U 144 66 | 1447 141 83 1418

5o Lives, 15—64 1406 62 28 13 g 1339 19 27 78 1423 75 28 49 1402 12 28 o4

Ne. Premium Life, age 353, S20 22 Si9 §7 $13 84 i 31969
Reserve, 20th year, 2;8 23 301 3§ 294 5§ i 209 72
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CLASSIFICATION OF FIRE HAZARDS.
THE BASIS OF RATING,

There is nothing connected with the practice of fire
underwriting more essential to its success than a knowledge,
or what may be more appropriately termed, a history of the
hazards upon which policies are writien. It is a business
of averages, having no tangible basis upon which the cost
can be estimated , hence any thing like cvenan approximate
estimate of the value to the underwriter of the most simple
risk must be a matter of experience and constant observa-
tion. ‘T'hese observations should be of record tor frequent
cxamination, comparison and revision, to keep the results
upon a par with the constant improvements in risks on the
one hand, and the increased hazards oi some of the more
rec:ant inventions which have Loecume virtual necessitics of
the day on the other hand.

A hundred years ago insurance was not the business it
has now become; during the last quarter of the century
great strides have been made and difficulties overcome, and
necessities for further kno vledge made themselves felt.
Much has been engrafted upon furmer customs and prac-
tices which, when the nature of the basiness is considered,
has brought our fire underwriters to the front rank of prac-
tical business management and professional skill. Never-
theless, much rennins yet to be done;a more intimate
knowledge of the yet undeveloped mysteries of the busi-
ness is needed for future success; and in nothin, is there
more need than to learn, as nearly as may be, the cust of
the various classes of risks, with a view to affixing an
approximate price at which the risk can be assumed and
made adequate, not only to the present hazard, but enable
th2 insurer to lay by a reserve against future contingencics ;
such, for in~* wnce, as ther ccent sweeping conflagrations at
Boston, Lynu, Secattle, and numcrous other localities,
where all the proiits of the business, in these localities
heretofore realized, if any, have been swept away, taking
with them those realized in other locahities to fill the gap
between profit and loss thus created.  Unfortunately, these
are not solitary examples, nor will they be the last; they
may recur at any ay, to test the ability of the companies
to resist the shock. To do his effectually, the premium
rate should be made adequate for the calls to be made upon
it; for itis from premium mcome alone that all losses should
be met and management expenses be paid.

How, then, in a business of the aleatory character of fire
insurance, where no one can tell when a risk may burn, is
the premium rate to be affixed with any approximation to
the inhereat value of the nisk assumed, where the
companies have no guide but experience as o such losses,
and whose cost is not known uniil revealed by the hght of
a fire? ‘This is a question more casily asked than readily
answered.

The primary step would seem to be some means of
arriving at the frequency and extent of fire losses of each
of the c/asses ot 1isks usually wnitten upon, for an attempt
to reach cach individual risk would be impossible. Hence
a division of similar risks—as to burnings—into classes,
say non-haza:dous, hazardous, extra-hazardous, and spe-
cially hazardous, wou'd, to an approximate extent at Jeast,
meet this nced. The classes thus established, a record of

the premiums received and the losses paid, on cach class
in the aggregate of their several components, wonld at
once present a debit and credit account, the balance of
which would show the profit or luss in gross, to which o
loadug should be added to cover expenses as well.  Such
a record of 2 number of offices, when aggregated, would
be a long step in advance in the history of fir: iusurance ;
and even the experience of a single company, carefully
recorded, collated and averaged, would be of great value.
But unfortunately, from the lack of confidence among fire
underwriters, there is a fear lest some other company
should get an insight into their business to their injury,
Indeed, we know of one large company in the United
States, where an emasculated classification is kept up, and
the bouk containing it is kept loched up in a tin box, the
key of winch s the president’s pocket, thus readering it
inaccessible even to the clerks of the office.  Classification
is valuable in proportion to the extent of ground it covers:
the broader the field, the more complete the average results,

Classification of fire risks and losses, so far as possible,
is quite simple.  The great objection to it has been the
labor and ume needful to heep it up cficiently.  Itis the
same with any other portion of the business, it requires
time and labor to work it; but 1 no portion of the detail
of an office would more valuable reward for the labor and
time bestowed thereon be achieved than in carefully colla-
ting and classifying its business, which would furnish the
imtial and fundamental data upon which premium ratcs
could be approximated, and in so fur the “history of
msurance risks” would be commenced.

LETTERS FROM AN OLD CAMPAIGNER.
No. 7.

Something over twenty years ago I became acquainted
with a small manufacturer in one of the more prosperous of
our western towns, who talked very favorably of life insu-
rance, but never seemed to think that it was just the thing
for him. It was no doubt a good investment for people
who had money to spare from their business, but for a
man who was struggling as he was, he could not sce that
there was anything init. He had talked in this way so
long that 1 had little hope of getting him to change his
mind ; but for the sake of chaffing him, as much as anything,
I kept at him until his wife, who was sonietimies present i
the salesroom, became inierested in what 1 had to say.

I called oae day to see him and found that he had gone
out, leaving his wife to wait on the shop, and while awaiting
his return I entered into conversation with her, and expa-
tiated on the advantages of *'%. asurance to any who chose
10 insure, but especially to neople situated as they were.
She told me frankly that while his business was such as to
sustain them, there was not much margin, andas his people
were not well-to-do, she often shuddered to think what
would become of her, should her husband die before he
had accumulated a competence,  Feelirg that I had in her
apowerful ally, I set about his capture .n downright carnest,
and at last, much to my surprise, succeeded in getting his
application for an amount largely beyond what I thought
he was able to carry.
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Everything went well, his exaxination was satisfactory,
and the policy issued ; but I felt that althcugh he paid his
premium without a grumble, he seemed to think hat T had
taken an unfair advantage of him, and he looked at me as
much as to say, like Samson in his fiest little difficulty : - “1If
thou hadst not ploughed with my heifer thou hadst not
found out my weak spot (riddle).” ‘I'he mext year his
renewal was paid, but it was given without that feeling of
thankfulness which, as an inspired agent, 1 always thought
should Le present with a man when he paid his life insu-
rance premium ; thankfulness that he had some one to
protect by life insurance ; thankfulness that he was in such
robust hiealth that it was possible to get insured, and thank-
ful that there was some onc sufliciently interested in his
welfare and that of Lis family tc urge daily upon him his
duty to the community, himself, and his wife and listle ones.
‘T'his however was not his mood. Finally he moved away
to a smaller place where he could have water power at a
cheaper rate, and I lost sight of him for a year or two, only
hearing from him when his premium fell due  On one
occzsion after receiving his notice—and here, I am bound
to say that I was more disgusted with the falling off in
dividend than he apparently was—he called on me, and
said that he thought hewould not pay any mure premiums.
He said that he never did believe in life insurance for a
man in his position, and that he only insured because of
my persistency, backed by his wife's entreaties. I labored
with him tu continue at least another year, as by that time
1 was quite sure his dividend would be larger and more
satisfactory, and finally, he handed me a cheque which he
had made out before coming to see m¢.  After I had given
him his receipt, he said to me that he thought his health was

not so good as formerly, that he was low-spirited at times,
and altogether he was afraid something was going to hap-
pen him. He then referred to the matter of dividend, and
told how disappninting it had been, and that he felt as if
he was robbing his wife and children by continuing his
payments. 1 did some of my chowcest work in making
him feel comfortable, but he left me saying that he thought
he would never pay another premium.

‘The next year I sent out the notices in the usual way,
his among the rest, and heard nothing from him until the
day before it was due, whe.. a broker hving in the aity, an
old friend of ats, called, and asked me if 1 had a policy on
the life of——. I told him I had. * Well,” said he, 1
called to pay his premium,  He wrote that he was just
able to sit up in bed to write me a line asking me 10 call
and pay his premium, and to thank you for your forcing
him to insure, as he had but a few more days to live, and
that everything he had owned had been swept away, the
life insurance only being left to protect his family from
want.” His death soon followed. The money was promptly
paid to his widow, who was appuinted guardian of his
cildren, and instead of being dependent she was in pos-
session of a competence, QOae of hier sons had been at
work with his father when alive, and with his aid she
succeeded in carrying on the business, and the family is
now in comfortable circumstances, all owing to the life
insurance, which was paid for so grudgingly. Tne son
above referred’to now carrics a large line of msurance, and
is one of uts strongest advocates. This is the sort of expe-
rience which gives me encouragement in the arduous work
of life insurance soliciting, and this is the kind of reminis-
cence I like to recall when meeting with a rebuff from
some nickel-plated ignoramus who sneers at my honest
endeavours to benefit his family.

AR108TO.

Gorresponilense.

\Wodo niot hiuld ourselves responsib e for lows oxpressed by Correapomlents

TORONTO LETTER.

The difference as to schnse ox iv gored —ol luge fire (for Torento) —
Slruth crushed 1o earth, cte =1 nice flat wanted, afpivto the
Seeretary —Uneef Mr. Goad's Plans for 1890 —cdnother strong
Qureg) Company arrivea—Lntoresting for Cath factertes,

EDtTOR INSURANCE AND FiINNce CHRONICLE:

The proceedingsof the ast few weeks have been full of interest for
members of the Toronto Bhard of Fire Underwriers 3 especially su to
thuse who attended all the meetings in November. A notable illustra.
tion of how (comtcally ) circumstances sou ctmes alier cases has been
afusded us. 1 wo comipanes., old tme staundh sup porters of the wanff,
whu stand by tlie aules and rogudations tavagle a b hids of weadies,
and in season and vut of season preach and prex, and tiy to practice what
they preach and keep what they prey ,,<uddenly took up a position regard-
ing a certainaisk, which was utterly untenable. according to the simplest
rules of inwurance science and procedure.  Against their obstmate stand
were arrayed their co-members, oldsters and freshmen, and their e er-
tenced, impartaal seerctary as well,  Urdinandy dvale and ntelbgent,
Lkaders cvenan all constitunonal patde, al uplioiders of estabisshaal
usagre, yet in the case cfiued 1o, o the surpnise of all, they balled,
kicked over the traces, and gave no end ¢f woany.  Indeed such a liigh
temperature resulied fiom all this fuction, that certain members intima-
ted their intention of remaining anay from the Board until the obstinate
ones decided to conform to its wulings,  Of coutse a deadlock of this
kind could not be suffered 10 anse, and matters are in a fir way of set-
tlement,  One of the two mendbers, 1 bhicar, Las repoited actwnan a
direction satisfactury to the Board, and the other no duubt will follew
swit, But wky, oh why, was occasion given for 1eproach to be cast un
the Toronto Board. A united front, gentlemen, and no division of
opinion on fundamental principles is invaluable, if you would retain
the influcrve and weight all are glad to acknowledge attaches to the
Toronto Board. Yea, verral-ly | You have been

« Standing with reluctant feet
¢ Where commish and duty meet,”
but don’t stand so long again, please.

Fortunately free f om fites of any magnitude for several months, ve
have been wakened up a httle by a fire which occured on Friday, 29th
ult , in what may be called a nest of brick buildings, on Adelaide St.
West.

The whe .. Fire Brigade turncd out to this,—an unusuval occurrence
liere,—and had a tedious jub 1 subduseg the flames. The water pressue,
1 understand, was not wlat 1t ought to have leen. Two or three
printing offices were amorg the several occupancies.  As our Mayor
Clarke is interested in the Orange Sentinel Printing Office, the men of
the brigade worked witha will, The 77504 Publishing Co. suffered the
heaviest damage on stock and plant. It might have Ixen otherwise,
mdeed, of Zrutk had been “at the boitom of 1he well,” as the adage
says, but 7rut/e m Toronto works two stoin.s up.

It has been deaided that the Torunto Loasd will remove from the
sky parlor of the Royal building to more commodivus quarters. A
comnuttee has been named, who will look up desivable lodgings and
report at an e¢arly date.  One of the membars, who is not so active a
climber as hie used o be, says, “Affliction sore, long time he's bore,”
getting up and down weekly to Toronto Board, and bi-monthly to
branch meetings, with a four-days session of the Canadian Fire Under-
writets Association once a year thiown in.  Being a naturally modest
man, a prolonged stazr, disconcerts him. I hope the commiittee wiil
sclect roomy quarters, ard see that proper provisien bLe made to
accommodate the miseum and picture gallery in connection with tie
Toronto Board. The muscun: hitherto kas been shamefully neglecied.
Thie present meagre collection of relics and curiosities needs overhauling
and reclagsification. T will press this matter again at an carly day.

‘I'he power of the press is great.  The sccretary should ask permis-
sion to purchasc a phonograph. In posscesion of this valuable instru.
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ment, a member could have a particular speech or remarks on any
given occasion called up and given eaactly as originally spohen,
What-one actually did say, and what ene thinks one «aid on some ocea-
sion, do not always tally

I am glad to hear that Mr. Chas. E, Goad, so well known to us all,
purposes coming to Toronto to reside a while, in the inteiests of his
business, and I hope for the benefit of his own and his family’s health,

< 15 building a neat summer residence on ‘Toronto Istand, which he
expucts to occupy the coming summer.  His late tesidence in England
has given him a taste, I suppose, for insular nfe  OQur island 1s 1e
commended to all persons having young and gr~..*ng families. The
life-giving breezes from off blue Ontatio create immense appetites in
youngsters,whilst their hunger may be rapidly,readily and economically
appeascd with the sand sehick is there in profusion.

Another long felt want is being filted by the advent of the Insurance
Co. of North America, hed office, Bhiladelphia, Pa. This would scem to
be another blue-blooded old anstocrat, judging from the way it has
entered Canada, and prompuly joined all the Boards, and subsenibed 1o
the rules, ctc,, of the Canadian Fire Underwriters’ Association.  ‘T'he
insurance facilities offered the public are increasing fast, The new comer
is welcome, By the way, 1 learn that our genial friend, Mr. George J.
Pyke, has been appointed Toronto agent. Mr. Pyke is also gencral
agent jor Ontario of the old Quebee Fire. 1 wish him abundaur suc-
cess, for George is a right good feHow and a clever underwriter.

‘The Canadian Fire Undeswriters® Association has called a special
general meeting at Montreal, for the 11th fast  to adjust rates on tex-
tile factories, Notwithstan:ing the sprinkiers the »ecting is to be a
dry one thistime. Wouldthe C. F. U. A. take it amiss, if some one
gathered a barrel of old sermons from the back country clergy, and
sent it to the meeting as a sample of native lextth fabries 7

ARIEL,

‘TorONTO, 5th Dec., 1889.

THE OLD LAND.—Continucd.
A CANADIAN INSURANCE MAN's INMPRESSIONS,
ED. INSURANCE AND FFINANCE CHRONICLE -~

By the time we had reached mid-ocean we had a glimpse of another
aspect of the sea. A storm arose, and the saip began to plnge and
roll greatly. By this time we were almost ourselves again, and were
able to watch the great blue waves with interest. Every third or fourth
wave washed over the deck as the side fell with the roll.  Sheets of
spray and water bioke occasionally ever over the top of the wheel-
house, as your correspondent found to his cost.  The screw would be
now decp in the water and again wurming Lke mad in the air.  The
steam was shut down 10 one half, and o1l bags were hung over the
bows, At dinner we had to held our pates in our hands, although
we had four racks on the tables, Butif the day was bad the night
was worse. ‘The crashing of the crockery and tins, and the sound of
the trunks and valises as they rushed from side to side across the floor
of the statcrooms, were then painfully apparent to the ecars. A
Montrealer who occupied the room nest.to curs had bought a new hat
just before starting, and this took mto 1ts head to tahe part in the
game, but found to its sorrow and that of its owner that the others
were too much for it, Midnight reminded us of pandemonium let loose.
And then we thanked providence that we had such a good ship under
us. When the morning sun rose, it was a welcome visitor,

THE CATTLE IN A STORM.

But how fared the cattle all this time 2 It was a sad sight that met
our gaze on their decks.  The hatches had been Lattened down except
at one little corner of cach, and there was almost no ventilation,
Added to this, many of the stalls had given way, and most of the cattle
had been thiown down by the r0lling of the ship. They had shd
over cach other back and forth umil they lost courage and lay dowa
cn the decks in heaps, interlocked in every conceivable shape. We
had a good opportumty of noting the process among the deck catile
next morning, “The ship would roll to an angle of 45 degiees, when
the cattle which were still en their feet would . uggle desperately to
keep up, and then slide down over the sides and backs of those lying

down. When the return roll took place, they would slide forwad |

again over those under them.  This would keep on until they in turn
were eabausted and lay down.  The bruises and injuries which the
falfen beasts received from the Loofs of the heavy oaen which tiod on
them may be casily imagmed.  But although all looked decidedly
“seedy,” only abmt ten or twelve actuatly chied that night.  These
wete of course thrown overboard,  The greater part of the stalls on
the upper forward deck were washed away, but the cattle themselves
were saved, A number of sheep were washed over, however, and
others killed under theire pens which were crushed by the waves  The
centre of thedet -as piled up with broken boards and scanthings.
USELESS CATTLEMEN.

When the storm appeared the cattlemen, with few exceptions, scemed
to think that their dutics were at an end,  Many of then wounld not
venture in among the cat le even in the morning, an-. the sulors ha
to do all the work of Weinging order out of the chaus below decks,
They had to repair the stalls,to rouse up the cattle, pull out and throw
over the dead, and generally st things into shape.  And a hard day’s
work they had of . In judging of the cattle wrade, however, it must
not be forgotten that it is but 1arely hat as rough weather as we had
is experienced, and ours was not, therefore, an average trip.  And it
was wonderful how the great Lullochs kept their feet and got the swing
of the boat when the weather moderated, and chewed their cud con-
tentedy all the while,

A GOOD SUGGESTION, .

A suggestion was made by some. f the officers that an alteration in
the method of paying cattlemen would work an improvement. At
present the great majority of these men take only one trip, and are
consequently perlectly new to the work., While the weather is fine
they do well enough, but when it becomes rough they are useless.
They get their fiaed pay for the tnp, and they care little whether tle
beasts entrusted to them live or die,  But if a deduction we.e made
trom their pay for every ox which died, it is hoped that they would
bestir themselves more than they now do.

INJURED CATTFLE.

It stems that the insurance companies refuse to pay for any beast
which does not actially die at sea, No discretion s left to the officers
as to killing any which may be injured or sick.  As a consequence, we
heard of some, which by an accident had been terribly and fatally
injured, being kept alive until Liverpool was reached, so that they
could be killed there and sold as beef. This rale may be desirable
from 2 money standpoint, but it scems repugnant to our humanity.

COAL.

The * Lake Huron " usec about 1,400 tons of ¢oal on cach round
trip from Liverpool. Many other vessels use very much more. When
we think of the immense number of steamships leaving England every
week for every part of the world, we begin to realize what an immense
drain these vessels alone are on the coalficlds of the Old Land.

SIGNALLING AT SEA.

On the trip we passed several steamers bound inward ,and when we
signalled onc of these after daik, the effect was really peeuy, The
Beaver line vessels burn strong white lights fore and aft, while the
Dominion liues fire off 1ed rockels in 1eturn.

THE GREAT EASTERN.

It may perhaps be of interest to some of your readers to know that
part of this famous vessel has found its way to Canada, The old ship
has been broken up for the sake of the iron in her, and a kuge part of
thie has been brought over here, and may have been seen last summer
in the shape of iron plates on the wharves of Montical.  What an end
to the hiopes once entertained with regaid to her!

In my 1 ext I will endeavor to describe a few of the things I saw in

England.
MoUNT ROYAL.

(70 BE CON "INULD.)

OUR LONDON LETTER.
EDITOR INSURANCE AND FINANCE CHRONICLE :—

Althongh our geographical limits prevent us taking quite such lorg
railways journeys as our cousins on your side of the Atlantic, we try
1o make up for it by moving about our little islands os often as possible,
and the General Report to the Board of Trade, by Messrs. Gibbon &
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Boyle, which has just been issued, pr.—es that in our small way we do
move atout a great deal.  The 1eport deals with the progress of rail-
ways dur | the last quarter of a century, and the record of what has
been dor - is quite startling.  ‘Uwenty-five years ago we had in the
United Ivingdom about 8,000 mules of rarlway, while to-day we have
more thaa 20,000, and secing that you couldn’t find a straight line of
500 miles anywhere in uue Jand this is a very fair aliowauce of rails,
“The capital invested in rails is of course very large, but 1 confess Iwas
swprited 1o learn that it now amounts to over 150 millions more than
the National Debt, and ali this is paid up capital.  In 1888, the rail.
way business was very good, there being a very large mcrease of
receipts from goods traffic. I the passenger traffic the usual falling off
in first and second class receipts wasiecorded, and a very laigeincrease
in the returns frons third class.  On the whole the railways pay a lntle
over 4 per cent. upon the capital invested, although no dividend wa

pard in 188X on about siaty millions of it. Over I3 per cent. was
paid to the happy owners of about two millions of stock. An enor-
mous deciease in the amount paid as * compensation for personal
injury ”’ is one of the most pleasing features in the repoit.

With a view 1o further lessen this iten, the Bozaid of Trade have
issued a circular ordering the radways to adopt the block system,
interlocking points, and contmuous brakes,—a delay of from one year to
cighteer months being ailowed.  After July next all railway tickets
are to have the amourt of the fare plainly marked upon them, a linle
regulution which will gieatly comfort the minds of not a few people.

BUILDING SOCILTIES ON THE WANE

Few methods of investing savings have been more favoured by our
small investors than subscribing to Building Socic ies 3 but the returns
presented to the Jlouse of Commons for the years 1887 and 1888 seem
to show that this form of investment is on the wane, In 1888, the
number of the members of Building Sociciies was 582,860, showing a
reduction of over six thousand in one year, and the receiptsin the same
period fill off nearly a million pounds.  Various causes are at work to
moduce these 12sults, the principal one being probably a growiug feel-
ing un the part of the members, that their interests are not fully con-
sidered by the directors and managers. These are not in many cases
men of guod position, and the usual distrust of small men is bearing the

usual fruits.
STRIKES AND THE BAKFRS.

Strikers urc still bothering us, or, perl s it would be more correct
to Suy., the fear of stnkes.  The wharfingers threatened 1o again “go
out™ on the question of payment for night work, but the misters have
conceded the demands of the men, and we are at peace for the present
on the river. The tramcar men are also ventilating their grievanc -,
and receive much sympathy from the public, as their lot is cestamly a
hard ore. But all threats of striking fade into insiginficance beside
that of the workmy bakers, The idea of Londun without bread is
wlmost too anful. The dick stiilers got their way, and one of the
res. "t is that the wharfingers' chazges ate being raised as much as 7o
per cent. I the bakers” strake should come off, and end In an increase
in the price of bread, the feelings of many people on the suhject of
strikes will be profoundly modifiecd.  While the trade quar-a on the
auestion if wages are Jessening the business of London, the Tower Jlass
of .orkets are suffering severcly  Mr. Mundella has just a nounced
that on an average, about fifty thousand childien come to the Board
Schools in London every morniug swithont food, and this is the sichest
city in the world !

No wonder that the knowledge of such facts makes men lose their
mental balance, and propose al} hinds of remedy for the evil.  Oue of
the last I have seen is that of Mr. Burdett, who propos o pull down
all the slums, and 1ebuild them dicently at public expense, in uther
words, by way of lessening the tunible competition which drives down
wages 10 starvation point, he would offer an immente extra inducenient
to all the poor of the world to come to London. There ic no fear,
however, of this plan being adopted, as the preliminary outly is pro-
hib'tion.

BLOCKS IN TUE STRAND TO COME DOWN.

We are, however, going to pull down an ugly block of buddings in
the Strand, about which there has arisen @ very pretty question. By
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pulling down this block, an enormous increase of salue will be givento
the blding sites which will then abut on the open thoroughfare.  Itis
suggested that the owners of these building sites should be taxed in
respect of this uncamed inciement o value.  The battle will probably
be firm, and the London County Council will be called upon to settle
some pomts in political cconomy of no small imporarce. In the me-n-
tima it should be noted that the Council has scttled one very interes ing
question, by proving that it can borrow money at as low a rate as Mr.

Grosclien.

S1LVI . FOR GOLD PROFOSED,

“Ihis gentlemen is now teying to worl a very interesding little scheme.
As Itold yout a previous letter, our half -overeigns are more or less
wortt outy and the Goseruner === drawing them from circulation,
and in eachange issuing silver.  As the mint makes abowt 50 per
cent. profit on the 1ssue of silver. it is hoped that the loss on the light
half sovereigas will in tlus way be recouped.  But silver coin is getting
to be a hittle too plenuful, though trade is nov  very good. \When
trade shrnks a htle, there will B¢ lot of silver com in the hand- of
the public wiich they will not require, and they will want to change it
into gold. Then we shall see some dismay, and my 1eport of the con-
sequent row will enable me for once to w.ite something interesting to

you. *It's an ill wind that blows good to nobody.”
Tamests,

TORONTO JOTTINGS.
EmToR INSURANZE AND FINANCE CIHRONICLE @

Winter has fairly set in, and as usual its presence is heralded by
unaccountable fires. Propeity which scems safe enough daring the
summer months, there being no fires for warming purposes necessary,
flit away in smoke at the first touch of frost. af the cemipanies would
or could arrange to cancel somie of their policics early in the fal), ab ut
the time the Inland Marine policies epire, the profits of their stock-
holders would be larger, and fewer men would pay their creditors out
of insurance money. Incendiarism is rarely hinted at, if a rich man’s
property burns, the assumption being that it is not necessary for him,
in order to mcet his obligations, that his property must be destroyed.
Tennyson makes his ¢ Yorksiire Farmer” (oldstyle) say when advis.
ing his son Sammy as to the necescity of marrying “proputty ™ that,
«The poor, asa lot, is bad.,” Hewever this may be in other matters, it
is clearly not correct when applied 1o the question of incendiarism,
Some of the most suspicious fires have occurred where the owner was
above wa 1, but where a sale or a chanie of busmess was desirable.
“I'he race for volumes of business isso ke, thatalthough rating officers
seem to be aaxious to fin intelligently the proper amount of pre:niums
1o be paid, there scems to be 1o atempt 10 claborate any satwsf.ctory
formula covering ¢ Moral Hazard.”  There are too many agents who
fail to realize that there 1s any principle involved in inswance buy, that
of getung the comnuxsions, and this opens up the question as to whether
e present. commssion system is not respuntible for so many losses,
tkat a carefully prepared plan of paying salaries to trusted men would
not be m the end a more profitable and satlsfaclory arrangement all
round,

THE ASSESSMENT COMPANIES AND THE LAW,

The notice published by the Superintendent of Insurance at Ottawa,
practically calling upon the assessment companics to show cause why
their hicenses should not be reveked. has caused wide spread dismay in
their ranks,

None know better than the managers of these ascociations, that even
if in their orgamzation they have comphed with the statutes in force in
Ontario, they can lay no clurs to being insurance companics. Hitherto
they have succeeded m mawntaimng thar postions in the country,
merely becouse of the pressure brought to bear un wdivadual members
of Parliament through threats of alicnating votes. There has been no
prinaiple volved m the action of the people’s representatives in Ottawa,
but they have voted m cestam directions because influential deputations
have urged them to do so. The goreinment » ould scem to have re-con-
sidered this whole question, and to have arrived at the conclusion that
it is dangerous to foster counterfeit insurance, even for the sake of such
volers as might issist on wrong doing, irrespective of consequences to
the commuin'y.
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‘The last tinte that any speaial legislation was had on the subject of
life inswiance, there was such an amount of half-heartedness and inde-
cision un the part, not only of the then superintendent of insurance, but
of the representatives of the regular lifc companies as to t*+ proper
course to be pursued, that it was no wonder that the Government of the
day decided that it could be no harm to try the *experiment ” of
Jetung companies without cither assets or scttled policy run riot among
the people, giving them so-called cheap inswance.  1ad the counsels
of seme of the better nfurmed, stionger and Jeast timad of the nsur-
ance men prevailed, they would have t«ken the positton boldly that
schatever could be said in favor of benelit as<ociations of a pateinal
character, the speculative co aperative professing te give cheap insur.
ance was dishunest in conception and fraudulent in practice. This
position could readily have been maintained, a3 it can be now, and
there would then have been no excuse for Parliament to open the doors
for the entrance «f such concerns; they are designedly dangerous, and
there is not and cannot e any such thing as sccurity, apait from a
statutory rescrve; and by statutory reseeve, Jet it be undenstood that
they mean not a reserve for two weeks on some fancy form of monthly
rencwable policy, but such a reserve as will make ample preparations
for the payment of the last policy on the books of the company, Thete
should be no mincing of matters at this juncture.  The Superintendent
of Insurance has opencd the door and given the o postunity.  If the
full facts arc not given to him, the companies will have themselves to
blame, and must suffer the consequences.

But when a superintendent of insusance, when pressed for an answer
as to the carrcctness of the principle of assessmentism as applicd to life
insurance, said : ¢ Welly assessment insarance is an expenimernt,” and

when assurance managers scemed afridl to say more, what could they
eapect but what really did happen ? There is now however an oppor-
tunity to have the question settled on properissucs, and itis to be hoped
that there will be no que- .ion of pany politics in dealing with at.

Let every man interested 1n see:ng that protection 1s secured to the
insunng classes spend 2 inttle tinie, even if at some personal sacutice,
in demonstraung to those whu make our laws that most of the co-oper-
atives are a dangerous nuisance.

JUDGMENT RESERVED.

‘This is what appeared a day or two aga, inthe published law reports
in the daily papers here, in conncction with dn attempt on the parnt of
some nterested persons to make the President —Vice-President—Secre-
tary ~Treasurer—Manager, etc, ctc., of the Lion Provident answer some
pertinent questions.  Said Poohibah refused to ancwer, or did not give
saiisfactory answers, whercupan a motion wasmade for his committal to
the common jail. It was an this point after hearing argument that
Judgment was reserved.  Tlis beng thestate of the case, 1 refiam fram
commenting at length on the lion Provident, with its man, woman,

hussz and caitle insurance and its * combination™ official. A hutle
later on 1 may have somethung to say.
NENESIS,

Firz Underwritcrs’ Text-Book.—\We reproduce the fo's
lowmng opinion from lugh authority——the American Lx-
ehange and Revicio—which we cammend to the attention of
our rcaders: ¢ The publication in 1872 of The Fire va-
derwriters' Text Book, by J. Gitswald, was the most notable
cvent in special fire insurance literature that had then ever
taken place.  As an exposition of the fire branch of under-
writing in its usages, principles, methuds and  techninue, it
cnuld be pronounced adequate and thorough,  Inthe seven-
teen years which have ainee clapsed, the Text Book has
been tn companinnship with the best minds engaged aa lire
insurance practice.  Therefore the intelligence tat a new
cdition of the work is in the printers hamls—one-third of
the new volume beingalready in 1y pe--1s peculiasly gratify-
ing. The work will be brought down 1o 1859, and the
intervening years have produced new topies and special
developments of old topics; and it should not he forgouen
that since 1872 Mr. Gnswold has been constantly adding o
his knowledge of the subject.  The incompetent fire under-
writer always knows allabout fire insurance , the competent
fire underwaiter is every day surpnsed at what he has yet
to learn about it “The new cdition will b2 published atthe
office of thie Instranct. ant Fiaasee Cukosicrk, Mon-
treal.”

@n_tﬂs_ﬁdnnd tems.

The Town of Beaubarnois, in this Province, has
arranged to expend $20,000 in the erection of water works,

The Town of Niagara Falls, Ont., is constructing a
complete system of water works at a total cust of about
$30,000.

The Montreal Herald was again the victim of the fire
fiend, for the third ume within a few  years, on Nov. 23rd
ult.

The Liverpool and London and Globe Insurance Co.
paid on the 22nd vl adividend of 10s. per share for the
current year.

The Northern Assurance Company has declared a
semi-annual dividend of £1 per share, being at the 1ate of
10 per cent. for 1889,

The Index of the Chronicle for 1889 will be mailed to
all our subscribers with the next number, 1ssued on January
the firsy, in proper form for binding. :

The Insurance Company of North Amcrica has
appointed Mr, Trevor Nathaniel Smith its district mana-
ger for Ireland, Ulster excepted.

The plans for theConfedsration Li%e's new building
at ‘loronto have been accepted, and wark will be com-
menced on the structure as soon as practicable.

The **Annuity Lifo and Accident" company of
‘Toronto is the latest applicant forauthority to do agenenl
annuity, accident, life and endowment business.

Mr. M Bennr-tt, jr., of Hartford, the well-known United
States manager for the Scottish Union and the Lion Fire,
favored our sanctumn with a call when in Montreal recently.

Mr. . Campdzll, editor of our Toronto contemporary
Tue Budgt, was in Montreal several days recemly on
business connected with his journal, and kindly favored us
with 2 call.

Ths Dominion Li%® of Waterloo seems,from all accounts,
10 be daing a pretiy good business of late, and hopes
to close the year with a favorable showing, under the
carcful management of Mr. Hilhard.

Five Millions of Dollars represent the amount invested
in Canadian sccuritics by the Standard  Life Assurance
Co. ‘TI'his fact is une which should commend the company
1o the Canadian insuring public.

Lifc Companics® Shares at Auct'on.—We learn that
339 shares (£10 cach, 7,105 paul up) of the Sun Life
Office of Landon were sold at wuct:on on the 2oth ult. in
Londoa, at L1310 L1135 per share.

Nr. Edward M. Bunce, rccently cashicr of tlie Phocnix
National Bank of Hartford. has been clected seerctary of
the Conneciicut Mutual Life Insurance Co., in place of
Secretary Sbbott, deceased.

The Cavadian Fir: Unierwr.tirs’ Assaziatioa is to be
congratulated «n the influence it has cxerted i inducing
50 many manicipalities i the Dominion to build water-
works and pr-nide better fire protection  gencrally, thus
seearing reduced fire insutance ra:es to theer citizens.
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Actuarial Society of America.—We are indebted to Mr,

D.Parks Fackler for a sixteen pag= pamphlet, containing the
papers read at the meeting of the above society in New
York on Oct. 3rd last.

A Re-arrangement of the Territory, for spccial agents
of the London Assurance, gives Mr. Edward Cluif boti: New
York and Pennsylvania, assisted by Mr. T W. Longsiroth,
heretofore 1n the New York office.

Mr. John M. Dove, the gencral manager of the Liver-
pool and London and Glube, is spending a few weeks n
this country, and will, among other things, select a Western
manager for the States in place of Mr. Warren of Chicago,
deceased.

Another asscssment conecern, called the Union Mutual
Life Association, of Detrcit, has given up the ghost, owing
€3535,000 to representatives of deceased members, and with
about $12,000 available assets. They all go that way
sooner or later.

The Sun Life's new building.—\We are pleased to learn
that of the fiftcen architects who competed for the furnish-
ing of the plans for th~ new building of the Sun Life of
this city, the plan of Mr. Robt. Finlay of Montreal was
accepted, which is said to be a very fine one.

Speaking of that libel suit of the Mutual Reserve Fund
Lifein the London couris, L'.drgus, of Paris, says: “The
Lord Chist Justice of England himself, under the guise of
a summing up, has delivered 2 colossal back breuker tothe
Mutual Reserve. It is a crusher—the poor company can
never recover itself.”

Mr. Wm. Ramsay, the sccond sonof President Ramsay
of the Canada Life, has been appointed superintendent of
agencies as the successor of Mr. Alexander Ramsay, re-
cently deceased.  Mr. Wm. Ramsay has represented the
Canada Lic at Calgary, where he was alvo agent for the
Northwest Land Company.

To our Advertising Patrons.—:As stated chewhere in
this number, the INsURANCE & FiNasce Chnroxtene will
hereafier be issued fortmghtly, the next nimnber appeanng
premptly on the first of January next.  Advertisers will
please make a note of this in sending copy for advertise-
ments and send in carly.

The New York Supreme Court has decided that the
Travelers Insurance Company must pay to the representa-
tives of thelate State senator 12, M. Madden of Middlctown,
N. Y., $13,000 or thereabouts, pr napal and interest un 2
$r10,000 pulicy licld by the deceased, and which has heen
for some time in litigation.

The Tnvestigator, ¢f Chicago, says :—* Thc information
comes from a source which scems to be reliable, that Mr.
Martin Bennett. jun., has been appomted United States
manager of the Calednntan [usurance Company of Edin-
burgh, znd that it will begin business under ins managenient
about Jan. 1st next,”

In the death of Mr. Stxphen Crowell of New York,
which occurred oa the z25th ult., the firc underwriting frater-
nity loses one of its oldest and most prominent members.
He was born in 1Sto and removed from Comicctient io
Brookiyn in his youth, where he became an insuranceagent,
He afterwards was the pnme muver i the orgamzation of
the old Phemx Fire of Brooklyn, was clected president, and
held that position continuously unuil 1888, when hie assigned
2ad accepted the presidercey of the Loard of directors of the
<ompany.

B e b —

Tho wholesale deaiers i Jiatntobw and tae Northwest
Terntorics have held a meeting, and taken practical
steps to induce the retail men with whom they deal
to carry adequate }ines of insurance on their goods.
A general movenient of this hind throughout the Dom-
inion would be 2 good thing.

Before Judge Ingraham and & jury, in the New York
Supreme Court, Mrs. A. Benham has beenawarded $11,000
in her suit agaist the Provident Savings Life Association,
on wo policies for $5,c00 each on the life of her late hus-
band, Chas. 5. Benham, who wentto Mexico contrary to
the restrictions contained in the policy, and  was killed in
1583.

The Fire Underwritcrs of Montreal have requested
the city authoritics to sanction the appointment vy
themsclves of a building inspector, thus giving him the
necessary authority to prevent stractural defects in the
crection of all buildings.  ‘Fhe underwriters are willing to
pay for the inspection, and it seems likely that the arange-
ment will be made.

The Manufacturers' Life.—It is rumored that one of
the directors of the Manufacturers' is ambitious to become
general manager. We hope, however, that the rumor is
unfounded, fur it would certainly be a calamity were those
in authority to appoint any man to fill such a vitally
important position who is not thoroughly tmined in the
Lusite 33 and well pasted in the intricacies of Life assurance.

Armstrong's trio of Companics uut preity badly
scorched 1n the late Boston fire.  The Mutual Fire is
reported as having S113.000, the Fire A~soctation $50,000,
and the Armstrung Fire $135,000, = nice little line of $278,-
000. As the Armstrong Fire had not been admitted to do
business in Massachusetis, it would seem that it came in at
the back door just in time to get singed.

Among the Callers of late utthe officcuf the INSURANCE
Axp Fisance Cnroxwlk were: Martin Bennett, jr.,
Hartford; lames Buomer, Torento; Chas. D. Cory,
Halifax; Tames Trow, M. P, Stratford; ‘Thomas Hilliard,
Waterluo, W. Blackwell, Toronto; W. Rowland, Turonto;
Chas. R. Bun, Hartfutd, J. C. Nurswarthy, Ingersoll ;
James Lockie, Waterloo; W, Cam).bell, Turonto, and
others.

It is reported that Mr. Edward Rawlings, so well known
as manager of the Guarantee and Accident Ins. Co's. of
North Amcrica of Montreal, has brought abeut the organi-
zation, in New York, of the United States Guarantee Com-
prany, of which he is to be president, with Mr. D. J. Tomp-
kins as scerctary.  The capitai is stated at §200,c00, with
Russell Sage, Calvin S. Brice and other heavy capitalists as
stockhdders.

Good for Imgersoll.—\ few davs since the council
of Ingersoll, Ont., voled to notify the clectric light com
pany of that place tut its poles must be removed from
the streets on a fixed date. The gas company, which
hiad bought eut the electric light plant, paid no attention
to the natification, and on the expiration of the time
speciticd, the city authoritics had  cvery pole prompily
taken down.

The Supremo Court of New Soutb  Wales has recently
decided. in the cac of the New South Wales Assurance
Corporatiun against the Vicioria Life and General As:ur-
ance Company. that a guaranty company cannot be held lia-
ble for cmbezzlement by an employee, where his work ks
been changed or increased 50 as to increase his responsibility,
without the consent of the insuring company. Geod law
and sound conmunon sense.
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Bon Voyage.—Mr, F. Stancliffe, the general manager
for the Dominion of the British Empire Life, sailed for
Great Britain by the steamer “ Adriatic ” on the 4th inst,
Mrs. Stancliffe accompanies him, and he expects to combine
business with pleasure, remaining abroad until the end
of January. They will thus have the pleasure of spending

Christmas in Old England, and we heartily wish the tourists
a right merry time.

Mr. H. A, Holmes, of Detroit, has been selected by the
Canada Life Assurance Co, to superintend its business in
Michigan. The company has planned for a vigorous cam-
Paign across the border, in which we wish it abundant suc-
cess, The condition of the Canada Life is excellent and
its plans liberal, and in entering the States for business we
have no doubt it will be appreciated, and that its business
there will be a profitable one.

The Montreal insurance fraternity are taking in the
humerous sides of the situation in the various suits and
counter suits, special applications and rejoinders for leave
to catch the plaintiff by night or by day long enough to
serve subpcenas on him, etc., between Mr. Stewart Browpe
and the Glasgow and London Fire Ins. Co. Meanwhile,
justice, with well poised scales, sits aloft, serenely pointipg
to her motto: Fiat justicia ruat cowlum.

Mr. Chas, D. Cory, managing director of the Eastern
Assurance Co. of Halifax, spent a few days in Montreal
about the middle of November. He also visited Toronto
and other places, returning to Halifax by way of Boston,
Mr. Cory is to be congratulated on the successfu! manner
in which he accomplished the organization of the Eastern,
which we feel sure will, under his able and conservative
management, transact a profitable business.

Mr. Geo. J. Pyke, of Toronto, has been appointed agent
for that place for the Insurance Co., of North America.
Mr. Pyke is the well known general agent of the Quebec
Fire for the Province of Ontario, which he has faithfully
represented for a good many years. He is a thoroughly
well-posted fire underwriter, and Manager Hampson is to
be congratulated on the selection he has made. We join

with the many friends of Mr. Pyke in wishing him success.

An Important Case decided. —. Two of the cases which
we referred to in our last issue as about to be heard
came up last term. The case of the Scottish Union vs.
the Citizens is still en dilibéré. The other, that of the
Connecticut  Fire »s. Walter Kavanagh, occupied the
court during four days, and was disposed of by the Hon.
Mr. Justice Wurtele, at the close of argument by counsel,
without leaving the bench. The action, it will be remem-
bered, was taken against Mr. Kavanagh, for having, while
the agent of the Scottish Union, and of the Connecticut as
well, fraudulently transferred the loss from The Scottish to
the Connecticut”after a fire had occurred in the premises
of Warden King. The Judge found, to use the words
of his judgment, that “it clearly results from the
proof that the charge brought is" unfounded. It is
not true that the defendant insured the risk in the
Connecticut for the purpose of unloading a loss which
should have been borne by the Scottish,” ‘and that * he
did not transfer the insurance for that purpose, but did so
in the ordinary course of business and in good faith,”—and
this being the finding the action was at once dismissed

with costs. We understand that the case has been
appealed on a qu

uestion of law, but the main charge in the
case has been disposeq of,and Mr, Kavanagh vindicated in
the matter. Of course this ig satisfactory to the defen-
dant,—but it must also pe 5 satisfaction to the underwriting
fraternity of Montreal to kngw that so grave a charge

against one of their number hyq been disproved,

! the process of liquidation.

. i, : h .
The Merchants' Marine Ins. Co. of th'ls‘utyr,n ‘)vli;:gd

ceased business some eight years ago, has just comj <
All claims have been ebeen
guished, and the remaining assets, some $5,890, ]::t‘:eed that
distributcd among the old shareholders. It 1}51 8 e o
the liquidation has been accomplished by the
without any charge on"their part.

The oldest fire Chief in point of continuous service in
the United States, according, to the Chronicle of New Y(:)r:&
is James Battle of Detroit, Mich., who has held tl}_t; pvén
tion for 25 years, though Chief Hendricks, of New amhs, )
Conn., was appointed the same year, about four mo
later, and is still in command.

The Insurance Commissioner of Massachusetts did t: ‘
wise thing when he refused recently to admit to that S'tao
the Armstrong Fire Ins. Co., the youngest of the trlg.re
companies managed by P. B, Armstrong, of N_Iutual q i)ﬂ
notoriety. The company was organized last spring, an .
Nov. 1st last showed impairment, on a pro rata ba_ﬂs’
amounting to $14,118.04. Mr. Armstrong of course da"r?
that-the company is all right, will soon show a surplus &

: . . . . r-
all that, but the insuring public prefer to wait until the 54
plus is in sight.

r
Mr. J. Frith Jeffers has been appointed manager fo
Ontario of the Germania Life, of which Mr, Geo- 7
Ronné is manager for the Dominion. Mr. Jeﬂe;;srizis
previously manager for Western Ontario of the'l Mr.
Empire Life. He. has formed a partnership WI“d'the
Ames, who is a son-in-law of Mr. George A. Cox, a0€ o 0
new firm will transact both a Jife and fire busmesi;e wish
Germania has, we think, made 3 good selection, an »
the new firm every success,

secretary

o

Mr. William Warren, the well known resiqelut b hea
of the Liverpool and London and Globe, with ™ s,
quarters at Chicago, died on the Toth ult., aged 7° ycorps
He was among the ablest of the able Uated
of representatives of the company in the ¢ the
States, having been in his recent position in charge © ion
Western field since 1866, Mr., Warren’s first connetllocal
with the company was in 1853 at Cleveland, O., 86 ome
agent, which position he held unti] 1859 when he becears
general agent at Cincinnatj, being advanced seven yMr.
later to the position of resident secretary at Chicago. o
Warren was of English birth, a gentleman of rare abl(ll ;’;
genial disposition, and sterling Christian character, an
such is universally mourned by all who knew him.

It may not generally be known to our readers _thaant
Mr. Martin Bennett, jun., of Hartford, the able Americ o
manager of the Scottish Union and National Ins. C<1)(.,ble
Edinburgh, is the happy possessor of a clock, remar abut
not only for its perfect mechanism and artistic design, s
for the historic associations which its structure suggﬁ >
The clock was constructed especially for Mr. and t;'lé
Bennett, and presented by the officers and directors of .
above company, not so much “as an acknowledgmentbut
official services, however highly these may be.esteemed, "
as a token of personal friendship and good will on ttx,e p
of the directors and all connected with the company.

. : ; - ly
time-piece contains two chimes, is carved from oak formerly

in the palace of Queen Mary of Guise, and surmount€

by a fine bronze statute of Sir Walter Scott, who, by the

way, was the first president of the Scottish Union 95; <
National. Other statues and masks ornament the ?‘lom
supplemented by insgriptions in brass,containing lines rhis
Scott’s poems, identifying them as noted characters 1n enir
works. Mr. Bennett may well be proud of thls‘ souv for-
which is a thing of beauty, and will be, we trust, “a joy fo!
ever,” : '
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Hregal Iuiedligence.
COMI’ILEb B):;.;I.-;RLES RAYNES, ADVOCATE,
MONTREAL.,
SUPREME COURT OF CANADA, Decemsber 15654, 1558,

Fohu Robertson ¢t al., Appellants ; and Joku Pugh, Respondent.

Marine Insurance— Warranty in Policy—1inic of Suilinyg—Action
on Policy—Limitation of 1ime—Defi ctive Proof whather tine 10us
Jrom filing theieof.

This was an actions on two marine policics of insurance issucd by the
Chebucto Marine Association, of which Defendant was a member, to
the Plaintiffs, one for $1,500 upon the Lull of the schooner * Marton
Robertson, the other fur $300 uponthe freight lagen onboard thereuf,
on a voyage from Charlottetown, P.E.I. to St. John's, Nfld.

Each policy contained the following clauses s—

« All Jusses and damages which shall happen to the afureaaid vessel
shall Le paid wahin sty days after proof made and exhibuted of such
at the office of the Association.”

¢ No suit or action of any kind for the recovery of any claim upon
under, or by virtue of this policy, shall be sustainable in any court of
law or chancery, unless such suit oraction shall e commencel with-
in the term of twelve months next after claim fur loss or damage
shall be deposited at the office of the assurers; ard in case any such
suit or action shall be commencel against the assurers after the
cxpiration of twelve months next after claim for lots or Jamage,
shall be deposited as aforesaid, the lapse of titac shall be taken and
deemed as conclusive evidence agamnst the vahdity of the claim there-
by so attempted to be enforced.” :

The policy on hull contaius this clause :—

«Warranted to sar! not later than 3ed Deceinber, 1882.7

That on freight the following clause :—

“\Warranted to sail from Charlotictown not later than 3rd Decem-
ber, 1582.7

The vessel sailed from Peake's Wharf, Charlottctown, on the 3rd
December, 1882, After proceeding two and a half or three miles she
came 10 anchor at ¢ Three Tides,” half way dowa the harbor, inside o
the headlands of the harbor of Charlottetown, and inwde the light-
housc at the mouth of the hatbor.  She semained there until December
4th, when she proceciled on her voyage.  The vessel onthe gth Decem-
ber went ashore at Langlade, Miquelon.

Daring December, 1552, and January, 1883, proofs of loss including
an extended protest dated January 22nd, 1883, were delivered to the
insurcrs, by which it appcared that the date of sailing was the 4th
December, 18S2.

The Defendants refused to jay the insurance, on the ground that the
proofs of loss showedl a breach of the condition as to time of xiling.

In October, 1883, 2 declaration made by the master of the vessel,
stating that the truc date of sailing was December 3rd, and explaining
how it was wrongly stated in the onginal proofs, was delivered to the
Defendants, and in February, 1883, 2 statement by the sujercargo of
the vessel confirming that of the master was also delivered.

The casc having been tried before ajudge without a jury, the follow.
ing principal facts were found :—

1st. That the vessel sailed on the 3rd December, 1382, being then
ready for sca, and that the master left the wharf with the ok fide
intention of commencing the voyage and proceeding to sca thatday 5

and. © @ the vessel was so tauch injured by the perils insured
against that she conld not be floated without repaits, am! that she could
not be repaired at Langlade or anywhere in its vicinily at that scavn
of the year, or taken 1o a place of repair;

3vd. That this action was commenced on the 3th April, 1883, as
proved by the copy of pleadings filad by the Phainufls to be usol on
the trial.

On this last finding judgment was given for the Dcfendants, tie
Judge halding that the twelve months hiruted for the brnging of the
astion ran from the date of delivery of the protest 10 the Defendants,

January 22nd, 1883, and not, as claimed by the Phintitls, from the
filing of the amended proofs.

This Judgment was sustained by the Supreme Cout of Nova Scotia,
the Judges of that Court being equally divided in their opinions.

On appeal to the Supteme Court, it was unanimously held

1t, ‘That with regard to the Policy on the A/, there was a strict
compliance with the warranty in the Policy not to sail later than the
3rd December, 1882, because the ship broke ground for her sea voyage,
and got fairly under sail for her place of destination on the day limited
in the warranty, and that there was a dond fide commencement of the
voyage insured on the givenday, and that she was undoubtedly detained
and delayed in pursuing her voyage by stiess of weather ; butas *here
was a beginning to sail ~» the voyage insured un the day named in the
warranty, the warranty was comphied withi,

2nd. But that with regard to the Policy on the freight, the warranty
contatned theren, that the vessel should sail from Charlottetown not
later than the 3td of Liccember, 1852, was not complied with, because
it was clear that she did not leave, but was in the port of Charlottetown
until the 4th December.  Thierefore the warranty was not complied
with, and the Judge in the Count beluw should have found on the 17th
plea to the third count on the policy on freght, that the sad vesszl did
sail from the port of Charlottetonn later than the 3rd of December, to
wit, on the 4th Decemler, 1882,

sud. That with regard to the limitation of time to bring the action,
the claim fur loss and damage under the policics sued o was deposited
by the Plamtiffs at the office of the snsurers Wefore February, 1883,
from which time the linutation commenced to run; and as the action
was not commenced until the sth of April, 1854, and ~o not brought
within theime limited therefor by the policies, the judgment must be
for the Defendants.

Appeal dismissed with costs,

EALED TENDERS addressed to the underxigned, and endorsed “Tend: ¢
for Vault,” will be recelved until Tharsday, the Sth dsy of Decemnb ir,

inclusively, for the cunstruction of an Iron and Steed Vault in the Eastern
Departmental llull-liuﬁ. Ottawzn, acconding toa specitication tobe seen st tlie
Department of Public Worke, Ottawn,
Al aceepied bank clicque, payable to the order of the Minisb r of I'ublic
Works, cqual tofice per cent. of amount of fender, mest accomjany cach
teuder.  1uis chirque will be forfelted i tho party decllne thie contract, or
£2il to cotnplete the work contracted for, and willbe returned in caso of non-
acceptation of teuder.

The Degartment does niot bind fts~lf to accept the lowest or any tender.

Ity order,

A. GOBEIL,
Secretary
Department of Public Works, }
0aTs, 33t November, 1889,

AcexTs Waxtep.--A leading Fire Office is
open to receive applications for Agencies at
Aurora. Amherstburg, Harriston, Kemptville,
Lanark, Millbrook, Milton, New Hamburg,
Orangeville. Paisley, Point Edward, Simcoe,
Smith's Falls. Thorold, Uxbridge, Waterloo
(Ont.), Wiarton.

Address, P.O. Box 4035, Montreal.

MURICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BOND

INVESTMENT SECURITIES,

BOUGHT AND SOLD.

Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

s T

Delentures and other desirahle Sccuritics purchased,

S
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Fire Underwriters' Text Book,

By J. GRISWOLD,

AuTHoR oF %A SystEM oF CrassipicaTton oF Firg Hazarvs axp Losses,”
“Haxp Book or AnpjestMexts oF FIRE Lossks,” “Book oF
CanceELLATION TakLEs,” ISrc

J—
sl —

“I'his valuable work, published in 1872, and uniformly recognized as a stand-
ard authority amony fire Underwriters, has now for some years been out of print and
unobtainable.  Every (ffort by advertising, and the offers of high prices for sccond
hand copics having proved unsuccessful, the undersigned, having made arrangements
with the Awhor, Mr. J. Griswold, propuses to reprint a limited cdition of the work,
thoroughly revised and

BROUGHT DOWN TO DATE BY THE AUTHOR,

with a copious Index referring to some 2,500 subjects; the whole comprising up-
wards of $50 pages, bound in full Jaw sheep style, and furnished to subscribers only
at the old price of $7.50 per copy.

The high reputation enjoyed by

THE FIRE UNDERWRITERS' TEXT BOOK

for years past renders any encomiums on our part unnecessary. The late Mr.
Walford (3 Ins. Cyclop. 566) appropriately says * Which is literally a hand-book for
every undenwriter in any part of the world where the English language is spoken.  1ts
aim s cosmopolitan, its uscfulness ineabaunstible. * * * We have
made frequent reference 1o this work in these pages, and must continue to do so.”

Besides the varied addenda made in the present edition for the benefit of
underwriters generally, there will be found numerous citations of adjudicated cases
in the courts of highest resort, bearing upon the various subjects treated therein,
thus presenting the form of

AN ANNOTATED DIGEST OF INSURANGE DEG!SIONS,

and the raisen Felre Wierefor, that will be excecdingly valuable 10 legal practitioners,
as well as to underwriters,

While the new edition will contain all of the old matter, there will be found in
addition much that is new and pertinent within the last seventeen years, bringing the
work down to the present time.

‘The work is now in course of publication, and will be ready for delivery in a
short time.  Orders addressed to

THE INSURANCE AND FINANCE CHRONICLE, MONTREAL,

will receive prompt attention.

R. WILSON SMITH, Publisher.




535

INSURANCE & FINANCE CITRONICLE.

DECEMBER, 1889.

w

aes of the New Edition of the FIRE UNDERWRITERS’

imen pag

The following are two Spec

TEXT BOOK

.frem which an idea can be formed of the contents, and

wton

IC

se of publ

, Now in cour

the method of treatment.

20u0 18 |{B(|s 53a5cS110W 3y 1813 ‘p221LD pup papiaosd Qoyranf 311 ‘SFL

- Sonod 5143 &y pantusad div uBLy SNOpILZTA dI0MW sasodand so5 sasuaad a
0 uonedudao a1y 5 Jou ‘paansur Suradoad ai Jo JouN0 Jo 1023uda01 213 Jo
100[510U 10900 SuT S1| PAPHEANLIG 10U Ul ‘U1 LHuo saa3udisow a Jo
15P1O1UL 0) K1 SODUBINUY bIYY JUL|) ‘frustlil puD pepraoad figuaay 5191 VL
SYVNYY 0 NOLLYVIDUSSY SUALIYMUIARD dAld
2} JO Wiy A3 St SuLwopjoy oy L
(g22)
“SPAINSUL JO L[ AN[I0 OW 6] papresde ‘e Y £ "M01$$90100
VPRI SNSLE BN M) L) wingaad wxo Jo Lew oy ug o
-puriap st ::::.1:..__:5.4 ot ::::.r..c.:_: pue UO=SaUY u:_:.::—::
YA 10 “Alage ssof pluotjs saaReizou a1 £q A10A0001 JuDA
coped 0 (I8 OsEII0 20 Juapnpuy oty o *Aaqjod o1y jo ansst
ALY AT U D 0 BolsSUutios Jo st S UARET LWL paansuy
oI aplvasesed sy oony dopae quy et dq jiw 3] ‘O¥V2
(44 £41.1 SRCUL CAARRR L
WLCUNE QT ) A0l ) [ERn | aafuligonut agp g0 W o) .;e._:__
s oneEequs Ol Q) SIS o NS [ Jo pus shao o1))
Jo0 2ASUELY PUE HDNNFSE (U] 8 osla st azat Y UIS pra feo3aul s
SZRAIIONE AL K AR SeedR o) taup pediaunad agorga oy [sarsuly a0] soned
<330t ot} ) sl cuonpdo g e S o Sygep AN O a1 a0} [uIu[ed ru
PIM SO S |1 2opUl Sap Rt o Qs otsud (et Wolas ) vl oy

ST LT RITR (LD R L E U TG | uednagory aq suaused gonis o jndiae
Jom

afro) s eriis TN LTI BOTYAN RUD IR ST U N S0 30
A1) O A1 P TR (s Pl axappet] SuE dapun foZuimepe do ssol doj wmns
AHE 9915183 20] worSieu ot Sud s Susdutes =) eaaatiyy Q8L

*XOILY UL

SRET) Ustwinpo
U0 1T W ST IAPIA CUIALINE 1SaINug djquAn- uy Sutaui] von)
-aud a0 spd Sne Sy ppoy a0 o) ponsst ¢auadoad prus uo Jdunsnsul Jo unNug
IO A} 0) md1IY pRITSUL {qagang wing o1y uel} paurmsus o3euiup 10 650] Suu
10 uonaodoad 20juass v a0j Sorjod w11 Jopun d|quif oq Jou |[uys KLuudwod sty
Spadoad poquads ip-untia o1y uodn duwustl 910 Sue Jo 238 ul ‘|EL

*4SAV'ID NOLLIUIULNOD

(‘988)
yuawaasdu sif) [20ULD 0} *2DHOU M| U0 Gy oy dauy fleys Suvdwod sy
pue ‘4L udyy {(utjy pus ‘uoyn|joduud ons Jo [aa)snd) 10] 2aduihiow apy
0) aonj0u LYu sfup ud) 0j [ao)sus] 10) 203uB)a0t 2y) Jo A 0 JyduAq N[} 20}
20105 Ut ANUNUOD |jeify otjod Ity a5LI 1O BLQ {EULI K} £q papraoad se
awy Luu qu Loyqod supy [OuEd 0} 1ySie ayy saas0401 Aundwsiod ST, "LEL

*NOLLVII4ONYD

“ASNYI0 ADYOLUON 90¢

a

conp)
‘proa puu (Inu 3q [uigs Aopged S delanaan1o £ Jasdn dsn M JO 11} oY)
20§ PUUZIL POsBAIONY HONE J0) wuasd iy Sud ¢puuutop uo s (23)snd) 20)
adugpout Ay pun fuoasaty paroeu 3q jjet g “Satjed s &y pantunaad Esopun
puy ! [9arsnay 30) vadulpont pres Jo dHpaMOUY NI 0] AWND (]S LN
Bz Jo dsuadut do ‘sautduaas do ditj-iouma g dtuutd Lun o Sundmng

SO SJot e (oarsuay do) dasuiitom gy qwi)) ‘os|u pupris] "HEL

TQUVZVIE 0 4SViaISI
cotttux o) Sl Cpunidp t fpueps (215043 Jo] auiizem
oy *songodd sy dapun onpe wngiiead Sust Sind 03 1a05a1s s aatiaen Jo Joa7sd
cpout a1y ast:a up ey Pappaodd ¢ Sogged sy S panpnaad ax s swopaw
-2ty odout rarodand a0 wostttaad ) Jo uopuwduose gy 8 aou axpaxdond g
10 dugaaouse 10 opn A ug aFueo Sun Sy dou sSpdodoad ey oF Sunad ojus
39 o0 a0 aZu1posacsd 110 o JNEO[IIN) Suu iy aon SSamlond pagquaasap
“ULIILA DT[] J0 S0 do Jealieilidouat)) Jo PER AT R R S petueprpisny
9 ou jutgs sty Suo (i d) QaXupout ) Jo ANUE DN} e
sqaunansut »ity punt Suadda Sumn 4sa2)6g s ffasiandy J0) aauiitour <t o0 N
oreegp apquand ag paps SSagpd sgn dapun U TRAY AR TH T TR TOR S0 IiS (1 £
U UL BT LU Y] el ypan LERD)) ..u..\n:\\.\h:\—.
WL QUVURVIS NHOL MWAN

anpy st RuEmeqe) <,
pazguBoaas sua adsar pois saaiuipow suplsead asayy
sppELE atuos pey sajudgoyy mpy papy 3wy Al ot Japim S
UOHULNGOI-0a TPaftia)r vlejoleta]) Suedutony oy Sq uolvpe
SNra Jo PPETLL DI SB i fasnefe ol ouf PAnpONUL s SN
-aaoadig Aosasor] gy oy oy wod L WAt UM 0} pasnin
saolfju guotuoad vlow mfy Jo awos (R 1PA S8 sPne) o
pue sopedwo]) MY 03 dULOUUY PUE UOHUNDA HONUL Jo Aoy
v sun osuvp o3 quanbasgus savad Luvw Joy puw ‘suormihsug
Suturoj o1jo Suolir MOUIWOd WY UCOS WLIO) SHET, RYREBAIY
s1ouno 03 pansst su forjod wiy Jo suonjundys Sutavs gsow )
Jo Kuswr SurSyynu Lpanud ‘sotuvdwo) o uodn Suipvxd L1
sua 9] ‘0981 ut A[vd ‘YT MON JO Auedwoy adumansU]

QJIT [unIngy Y3 £q S 9SNUD SH[Y JO ORM 98Iy AT, PEL

~awpafore nopousunty 9guiedas ¥ 58 PAIALY PUB PAIIPISUGD
sua ‘Stodord £1oa ‘udnf) yoras ‘asNu[R SN} JO ASH B JO s{up
£[4v0 91y Ul WOISHO DY) JOU SVM YOR[M “foripod s 0 payorye
suoru(udps o1y Jo ouo wioy ‘9d108d quasoad ug 58 ‘pluoys 9t Am
DA120U0D 03 J|NOIYJIP S JI—PasLdDd £[2119UD DAV [JUYS douTNSH

eog ASAVID ADVOLIOK



536

INSURANCE & FINANCE CHRONICLE, DECEMBER, 1889.

&

~— AGENT AND \VESTERN DISTRICT INSPECTOR —

Novth British and Rercantile Yusurance Co.
26 Wellington Street Ea%i TORONTO

N”a‘éaa;,«\ s,

. m—— = e e wme

lONDﬂN & LANCASHIRE FIRE INSURANCE CO.
W. A. SIMS, Manager,

Manning Arcade, King St.,, - TORONTO_
DEBENTURES. T o o TR O S S S TR S TR TEE )
Government, Municipal and Railway. ASSURANCE COMPANY,
e peg e ey Ao K== o r=r= f= A= PP A== T =S
HANSON BROS., OF LONDOIN.
TEMPLE BU/[.D/”G MONTREAL. mcom—: AND FUNDS, 1888.
............ ' Subscribed Capital......$15,000,000 Annual Revenue from
Messrs. HbeON BROS. al“a)s have on hand }\‘:’c‘:&:\xl‘llalcd‘l“unti;.::: 1;,732,% Alll‘x!lflfslllizl\fg;:\’:‘e’txomln-

large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES

suitable for deposit by Insurance Companies with the
Dominion Government at Ouawa, or, for other trusts, and
are always ready to purchase first class INVESTMENT

Amnual Hevenue from
Firo Premiums........ 3,037,900

CANADIAN BRANCH OFFICE,

SECURITIES of every description. JAMES LOCKIE, Inspector.

terest upon Invested
Funds.. ... coovecenens

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.

Capital, $3,000,000. Assets Jan. 1, 1389, 88,696,9.)6.
Surplus, 2,664,986, X.osses paid exeeed $60,000,000.

ROBERT HAMPSON, General Agent for Canada,
18 Corn Ezxchange, - - - MONTREAL.

Relladble (Fire) Agents wanted fn tho principal Clties and Towns of tho Dominlon,
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Boaril of Directors:

FWOLFERSTAN THOMAS, I2q.. Montrea ADAM BROWYN, Evq , M P,, Handlton,

The Very Rtev, Go ML INNES, Dean of Huron, WILT.IAM HP‘..\’I)RIR. Esq., [Hamilton. N g
Losaton Hon, GEO. A, KIRKPATRICK, M. P., ) Ov

GEORGE HAGUI, Eeq.. Montreal, Kingaton.

F. W, GATES, Exa., Mamilton, Vieoe President. A G, RAMSAY, Bq,, Hamiltan, Dresident, ‘!

The lTon M. JU \’ll(l BURTON ‘Toronto, ‘Ihe Hon, Ste ALEN. (_,\\ll'l!l L1, K.COLG., o m O

Col, C, S, GZOWSET, A D C. to tho Queen, -3 Ottana, . 0
Tagenta, A. ALLAN, Erq., 1. & A, Allaw, Montreal. 0

N. MERRITT, Esq , ‘loronto, ‘TI10S. S\\’l.\'\'.\l(l), ¥1q., New York. 0

JOHN STUART, I.sq ., Hamilton, 6;)

Managing Director—A. C. RAMSAY. Secretary—R. HILLS. J

Superintondent—ALEX. RAMSAY.
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N Rivectors :

ANY -

\ A bo-Ming W. M. GOODERHAM,

N AL . DERHAM

Prosidens, Vice-I'resident.

Hov. S \WaoD, RORBT, BE \'l'\
NP PLEON RO, AL L0
Ghoy, M OMURRICH, H.N. H\H{I)

1.3, KENNY, Managing Director.

« - = e ¥ 81,000.000.00 ;
ACSIHH ASSETS ¢ - = = =« = = = *«7\ 1,472,823.01
ANNUAT_ JI\CODJE - - - e & 1,659,877.568
L.OSSES PAID SINCE ORGANIZATTON over « e «= 12,8756,000.00

N
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L L Iy SURACE" COMPANIES

(00 DO O O ATl A TS A G £ [ X KA 3 K3 ) EX T AT A L

l'.lll\.\. 0

ANDREWROBERTSON ESQ
s PRESIDENT,.

sym—  G.H. MCHENR\C

"Honud.R THIBAUDEAU
VICE PRESIDENT.

._‘_—ﬁ s =g =

I--AMt-:nch

o V- T AT TR T R mm_u:mumb.unn. un\umn.m)u.umlnnlmnv&

‘BONDS OF SURETYSHIP:

Paid-up in Cash, - A304,600.00
Resources, over - 1,000,000.00

Claams to Employecs.

Capital Authorized, . $1,000,000.00 la

_:L—.

Over $634,000 have been paid in ;
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All Standard@ Insurcice Boolss sold

The Insuranco & Finance Chronir:le.~A monhly wur-
nal devote Wl

to the interests of lusurative and General Fioan s,
affairs.  Estublished in Januvary, 138s, 3
Bound Volumes. Per vl....

o—a\ monthly magazime devoted tosnnara

Thealn?guilexg;ﬁs nmgﬂ’é"'} he oldest quurn:}c Journal in Atnerica,

uarto form, 9 x 12, seventy Pages. Subsunption price, per annum,

postage prcp:nd

FIRE INSURANCE.

ancejlation Tables, by J. Guswor, Esq. Thefullest and mont
¢ cxx:lndcd gorl:';?lhe knsn'\! ever :mcmpxrd; showing buth the eatned
anduneamedprcmiums.boxhpwr:nannd shortrate,inactuat figures,of

Aunual Subseniption.

FOR SALE AT

Lhe Fnsurance & Fina

E PU

[ Sarvprgvadey

«at Publishers

e

BLICATION

THE OFFICE OF

nee Chronicle, Monireal.

DR N ~

32 00
360

any amouatfrom t cent to $100,000,for any time frons 1 day togyears, 10 00

Classification of Fire Haza{ds and Losses: a new, com-
plete, an laboresaving method, 1y Il.(.:mswol.n, Exq. dome cighty
companies have adopted this eacellent systety, and ot v <teadily
Erowin in favor as the Underwriters become niore fummibiar with ot,

.03t of complete Uit veniitniiueeneeeeaasnnanenosnnresnnssen

Ducat's Fractice of Fire Undorwriting. Swgle copics..

Fire Agenis Text Book.~An Annatated Dictionury of theterms
andq“.hnical phrates in comnon use among Fire Underw riters By
J. Guisworp.” ‘T'o which is a pendal a Policy Form Book. ‘1he
whole supplemented by Short Y(m: and Pro-Rata Cancellation and
Lime 1" %c:. Published at the Otlice of the InsurANeR ¢t Frxann
Curoxicrg, Montrea!, i

Fires; their Causes, Prevention and Extinction:
combining also & Biide ty azents respecting IREUTFANCE Jzinnst foas by
fire, and containing infu rmation as to the constructionof untdinge, <pe-
cial features of manufacturing hazards, writing of policaes, adzustient
of losses, etc., Ly F, C. Moure, N.Y 290 P, 32 Mo, cloth, teveled
CURE; PETCOPY aenreonnnnrnnre cessetecticananene

Criswold’'s Tables of Constant Multipliers and
Time Tableg.—The Tine Table cxhiYits at a rlatice the nung-
bcf'g? months or days intervening Letween any two aven dates, from
one day to five years. “I'he Table of Constuns Multipirers, for tie
sapid Computation of Preruums, Cancellation of tong term, anstuad
or short term policices, Casteng of 'nxerat, ctc. Insctof 3 cards with
portlolio. fteve sessesees

’ d-Book of Adjustments. By I.Griworn,
c"smg!d:\snﬁac uion.?c\!scd :mgjgrcs;-lly cularied.  The <tandird
authority an  =most perfect compendunn of wformation, tduls,
legal, ctc., on«ne adjustinent of F; Noageney or

B 1

Price. .iiiaeenn.in.. ceeeiietiseinanen

irc Jocees cxtant.
adjusting outfit complete sithouta copy. Green cloth and sold.....
Hine's Book of Forms—>Policics, Endorements, «te. New
cdition, greatly cnlarged, with a treatie on pelicy wniting by J,
Grisworv. Single ¢opies auya..... Sethetes cevetteietine auy as
Hine's Expiration Book.—Gad for ten years from any Jate of
?»q;innu-g. Noo 1, 72 leaves, 10 a 1t (4 to month), malued <uge,
leather back and corners; for small S o
No. 2, 961caves (8 to monthj, cloth sides, leather bk
COTNCTS toesviuee. sararnn, wea. © ee eerees
No. 3, 163 leaves (14 to month), cloth and Icather.. ... ...
Hine's Pocket Expiration Bcok Geolfor scren v re fron
any datc ;. gutten up on the <ame at <rdd plan acthe Lage Fapirate
Book, Lut very ncat and compacty nan Teomely bound an oah, wal
giitside-title, pocket <izc. Fer R 3 T
Hine's Instruction Bpo!( for Agonts, new editn, revined
ard greatly enlarged.  Sing| LA R0 BT A
Letters to an Agent. from Ye Patriarcu, A familiar book of
instruction for lste Inswrance Agents, in which divers 1ORICe are
treated in a manner quite unlike that adopted by the more foreial
writers,  Price, beveled brards, clozh, w1t sde-title, very hundwnie.,
Per dozen copies, 15 00. SINRlE COPIES Loivy tevenians .

Waters® Adjustment of Fire Losseson Bulldings.

By A. J. Waxgks, Eeq,, Clescland O, L ha je the Latest and by ol

ogds the most thorough and clalwrate work on the adpustment o f

LOSSES ON BLLINGS that hac cver e published, Tt 1 filled wan

instructive rext, valuatle tablee and !-n.fmcllX.Nranum b treatings of

house building from the Loy ang of the ull 1o thie Dt touch of the

paint brush, and is crmneitly practical and useful, not only n

scttling lostes aftera fire, but in enabling nzents to judge of the

value of a building whea making (he inurance w... ..., cesevens

Heveled boards, cloth wad B, PO COPY e eeernranens “ee .

Proofs of Loss Forms and Apportionment Blanks

=On one Sheet, Iagrrance CuxonteLr Ed.—Price, 31 per doz.,

$5 per 100

Appraisement Blanks.—Full form—Drice, §1 per doz., S5 per
100,

App;&lsers Award.—Shont Form, Drice, goc. per doz., 82 per

LIFE 11v STRAINCE.

An iInstruction Book for Lif,
Canvassers, and Solititors. By .\l".l\\(’ufg-s}\'m\?fe&iﬁ; 3?:3"

Principles and Practice of Life Insurance, A treatne
onthe principles and practice of Lifc.ncurance. Wuh valiable tantes
for felerence, A cpmpl:xcamhmexicalcxphnanon of the computations
involved in the science of Life Conuingenaies. By NaTias ViLLRy,
with additions by H. \. Sxniva, Actuary of the Amenican Life
Insurance Company, of Philadelpha, Per COPYeceseresanae

25 00
150

2 00

300

000
<00

150

2 00
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'
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|

Three Systoms of Liro Insurance.—ks Merun Tator,
Astuaty Ty lisgran e Deparumcnt, Valualic aihe to policye
BolderCand poticy eeckers, and wdipensible to the Late Insurame
Soncitor, Clth | 240 e . .. 13530, =200

Hardy's Valuation Tables.—Boel spon the hintitute of
Avtiaries” Murtality Laperionee Hi, 1 able 43, 3, 4 and 40y por
Lente Gves Premrans aud Reerves on all be and e and ¢ndone
ment paidap pelicies, £l tables of «nnnty valies for hfe .o tempore
ary petinds,ete . L, ..

Mortality Exporicnce of American Missionarios.—
By XN Warnrv, Panpliict........ Ceeeaaiaeeeie L e

Life Agent's Aid.—: Hisey W Suny, Ananuiry mto the
Soufees of Surplos  an Expleaation of the Conttlution lan of
Mukeng Divadends, % PIv o dome tented goager. oo oo e L.l

Agonts’ Monetary Lifo and Valuation Tables,—By
} Parks Facntaie staany, Anaimalualle work for Late Agents,
.\'c.:l\'t\hum TRe L ceesiis eiisaeees oo oaeee L. ceein e aus

Practical Iilustrations of Lifo tnsurance. — By J. J.
Hamaen,  Poce

ILAW.
The Insurance Law Journat, - A uonthly public.ation estay.
thed s 1ggs, and devoted cxclusvely to fisurande faw, I he [RYTNY
decisons puldished monthily ‘Lhere s a0 other simglar publication,
this i< the unly depusitory where the Indarance Deacons can be obe
tanedina body, Monthly nunders, cach S0¢, Auvaalsubecnptions,

Back volumes e 1321, forming a complete It rary of bsarance
Taw, 9o prazes cach, law shieep, are tor ~ale. P'rice per volume, ...

Hine & Nichols' Now Digest ol insurance Dediaons Fueand
Manne, toether with an abetract of the Lo on e hataportant posng
in Fire and Manive Invizince § he whete bewns v comp'ete Hand.
Bool of the Law of Fire lnsatane e, 1eds Law sheep, SOOPP ...

Hine & Nichols' Fire Agents’ Hand-Lwk of Tocarance Law,
A convise cutntnary of the leyal statis of the Agenin i relations to
his company, s CGustoners and the e tazethier wath the Law of
Insuratice onall thase poants i \\hu‘n the Agent s most irectly -
terested, Svo. Cloth ..., ... crecsiessess L. .

Law of Assignments of Lifo Policies. by iine o
Nicnors] " lwe Asagnment of Lafe %30 1en has been the wbject
of tauch recent bzitien, < that the ctandard tent beuke, 1aued
only afew years ance, are whally i emplete i regard to e Ths
work bringe thelaw down to. the present dates Cluth. ..o, . ...,

Finch ]nsUrance Dlgest' contumng A summary of all he Late
decruens o} Coutte o1 Lt resert, with 4 fyll index of wwljecte, and a
talle of caccs: forming o ** reterence book ** indispenuble 1o crery
fawyer and updernniter, ottt cr, or e ceviene

Berryman's Digest, o dic Law of Inwitance, hesng 4 comtingation
CENwmsm's DA ¥ o, Revalovtane, Loy oF orp.

May on Insurance.—vc n) Flton, The Law of Inance ae
applicable to Frre, Late, Auvaident aund uther fiehs et merine, R

Praes, s'\o................................--....

Sansum's Digest «1 1wt Law o Ina RANCE ~=Fire, Mare
e, Lateand A dulent, the mont eten ded il cotuplete paldication
regads Revalontare, ha <heep, co0 pages e etetierrnninan.

Littleton & Biatchley’s Digest « Fire Ins i Decivons,
broughtdmnzo 1o, Taao velsJromplete and valn e |, PO

The Law of Fire Insurance.—1 e siy Frasoirs, kv, The
most recrnt and evhentine text-toaeh on Fage In-urance noa Lef ye
the public  Second edtion.  Une vol 167D Jrages, Law sheep, il
el at 7 50........... eteecranng. evenee

Bennett's Fire Insurance Cases.— Bk ang Amerian,
trem the catlicet datey . 1Lt urd v aliatie. s vl Price per volame.,

Dixon's Adjustment of Ceneral Average.—law hecp.

Dixon's Law of Shipping, and Merchants' and Supmasers’
Guide  laow <heep ..

Parsons’ Marine Insurance and Ceneral Average,

2rels Sten bawslerp, New ohtion ...
Phillips on tho Law of Insuranco. =1ty W L Pieuns,
Ifth cdiion, resiced aind Lo bt dewar o the recent tunes. 27 gls,
Law shecPeceeane veeniienannnaee .. Teteeee teeee teeneesienna,

Duer on Marine Insurance —z 1o

Ellis’ Law of Fire and Life Insuranco..

Emeorigon on Insurance.—lrunated, with notes, $vo. Law
<heep, Scaree. Price uncertan, o

Marshall on Insurance.—>carce. Priceuncertaim,

The Law of Lifo Insurance.—Lu: \a Accivgst Instrance
Riverts Ky Mot 1, Broriew, of the Be<ten bar, with notes
to leadingg Fnghieh cases, and nomerous fefercn.en, g \'oh,,&”w;“’
royal ostave.  Law sheep,  er volame cie et e,

Sharpstein’s Digest of Life and Accident Cases,—
Afull compeadiam of the Ameticun «nd Erivdh Life and Accideat
In. Caxes. 29 prges  Law SHECP tivienennnn cuiinnn.

Bliss on the Law of Lifo Insurance, wimt Ciarrans ox
ACLIDEST AND GUARANTY INWURASCE A Falland Complete 1 reause
ty Grorox Butss, e N,V 752 pages,  Lawsheep, . .. .....

Wood on Fire Insu.ance.~c.om editron, avols, L., .. .

Desty’s Shipping and Admiralty,—sso pp., :8mo., Leather,
chxiblc. A rganuu of Manne Law, by l.{onxr Dzsxy, é:n an'.

ciuo...-................................... *Yeeeeteettteraigtnce

ereece 444

essecsiena

539
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e e

Prices. (15 p.c. for duty added)

2 30

5 00

€ L0

8 30

2 50

2 00
8 00

6 00

8 00
8 5o

& 00

| 50
6 00

G 00
12 00
13 00

13 00
260

8 5o

3 00



540

/NSU/’ANCE & nNANCJ: CH)?OMczF

R ———

Dl:cmm,k 1889.

The Commercial Union Assurance Co., Ltd.
OF LLONDON, IENGLAND.

FIRE.

NG

LIFR E.

+SENTR»

MARINE

Gapital and Rssets over $25,000,000.

CANADIAN BRANCH:
Head Office:—1731 Notre Dame St, MONTREAL.

EVANS & McGREGOR, Managers.

R. WICKENS, Ceneral Agent,
TORONTO CiTY AND YORK COUNTY,
TORONTO.

JOHN DUFFUS, Ceneral Agent,
IWOVA SCOTIA AND P. B. T.
HALIFAX, N.S.

THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.

Heap Orrice WaTERLOO, ONT.

Aoorto s s
Polivieo in Tovee -
Intending Insurers of all classes of insurable property have the
optivn of insuring at STOCK RATES or on the Mutual Systea.
CHARLES HENDRY, C. M. TAYLOR,

- 8186,2066.72
13,165.

£ 3 3 £

President. Secretat)
J. B. HUCHES, GCEORGCE RANDAL.,
lnspector Vice-Presidant.
TH X

THREE SYSTEMS

OF LIFE INSUBANCE.,

, lllinois,

By Menvin Tanonr, dctwary, Tusurance Dept.

L-THE LEVEL PREMICM SYSTEM.
IL-THE MATURAL PREMIUM SYSTEM.
HL-THE AQSI:SS\IEI\T SISTEN.

- e ——— s @ = ———

L—Agents? Pocket Edition, printed on bond paper,
flexible Russia covers, 210 pages.  Price .

JI.—Company Edition, bound in semi-tleaible leather
covery, 240 puges. Price .

. $2.30
1H.—Library Edition, bound, English Clotl.

$2.00
Having purchased several lmndml cupies of the balunce of
the ubove Editions, we will allew @ Cush discomnt of 50 per !
cent. off the §5 Edition, and 20 per conts off' the $2.50 und
et R ————
$2 Editions.
Every Life Insurance Agent should secure a copy at once.

FOR SALE AT THE

-Ingurance and Hnance Ghronicle Office,

MONTREAT.

Price

$5.00 |

THE MERCANTILE

=== FIRE INSURANCE COMPANY, ===
INCORPORATED (875.

HEAD QFFICE WATERLQO, ONT.
NN
SUBSCRIBED CAPITAL - - - « = = - $200,000.00
COVERNMENT DEPOSIT - = « = - = r 20,129,00
The Business for the past thirteen years has beeu
PREMIUMS received . $788,(04.60
LOSSES paid 419,643.80

4+ LOSSES PROMPTLY ADJUSTED AND PAID. #4
1. E. BOWMAN, President, P. H. SIMS, Secretary,

BRITISH & FOREIGN MARINE INSURANCE CO

Caplital and Surplus Assets, $7,669,000.
Issucs Open Policles to Immporters and Exporters.
EDWALD T.. BOND, Genei1al Agent for Cannda, MONTREAL,

——— THE ——ro

CANADIAN RUBBER CUMPANY

333 & 335 St. Paul Street, MONTREAL.

Rubber Shoes, Felt Boots, Belting, Packing,

HOSE, ETC.

Branch Offices Cor. of Yonge & Front Strects, TORONTO.

St A0S

' LONDON axo LANCAQ

s

'Ps"‘y@"y?"?\" 3

l
| iﬁéURANOE COMPANY

oD 4

£

Fre e

Capital, £1,852,000 Stg.
Fire Premiums 1887, (net) £480,190..5..1Stg.

WOOD & EVANS, Ceneral Agents.

FIRI

PPTRITIS TSRO NPTS

23 ME9,Y,

M Y Lanaar oa o 0 o

-
o
L

OF LIVERPOOL, ENGLAND

sl ar s Aot oy ol 1

Province of Quebec, MONTREAL,
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TH IS

Dominion Life Assurance Co'y,

HEAD OFFICE, - WATERLOO, ONT.
Authorized Capital - 31,000,000  Subscribet Capital - $250,000
Dom. Guv't Deposit 50,000  Puald up Capital - 622,500

JAMES TROVW, M.P,, President. P. I SIMS, Eeq., Vice-Prestdent.
THOS, HILLIARD, Managlug Director.
The Policy isa straight promise te pay—like a bank draft, alnost
unconditional.” No restriction on travel or occupation,

When two or three years in force it is non-forfeitable
failure to pay renewal premiums,
VALUE 1S EXUAUSTED.

It provides a legacy certain instead ofa lawsuit possible,

Equality between policy-holders is securcd by insuring in three
classes—abstainurs, general” and women—gwing each n profits the
true benefit of its own longevity.

The RATES compare favorably witl any in the world.

All sound plans of ussurance offered,

AGENTS WANTED. Apply now for choice of territory to
THOS. HILLIARD,

Managing Dircctor.

, even for
remaining in full force TILL THE

Established 1-Xg, Estublished 1836, |

NORWICH & LONDON

ACCIDENT INSURANCE ASSOCIATION
OF _NORWICH, ENCLAND.

CAPITAL, - $1,000,000.

838,400 Deposited with the Canadian Government for the benetit of
Policy-Holdery.

Chief Office for Canada: 23 Colborne Street, TORONTO.

GAMBLE CEDDES, Ceneral Agent.

29th year to Jan. Ist, 1889,

— TH B —

GERMANIA - LIFE

Insurance Company of New York,

ASSETHccviiivt tovrnniiiiaeninenn, over 813,961,200
Surplus (New Standard) ...eeeeniereens ¢ 1,188,521
Annual Income............ cereesenseranines e 2,644,459
ASSurances in FOrce.... vov cuveveese voeeeennn 49,921,750

‘Total payments to Policy Holders,........ 21,316,201

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

« Agents Wanted in all parts of the Dominlon,

———

GOOD AGENTS WANTED-Liberal Terms.

G. HERM Duecusky, Vice-Pres,
Sce.-Treus,

Oanapa Bank Note (o.

LIMITED.
Engraving on Steel, Stone and Wood.
ARTISTIC TYPE—PEINTING—-

Bank Notes, Bonds,
Stationery,

W. C. SMILLIE, President,
EvwWARD B. PARKER,

Debentures, Portraits,
Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

Maps,

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE,
(Incorporated In 1848,)
JOHN E. DeWITT, President.

THE attractive features and popular plans of this well-known Company picsen®
many inducemcente to intending Trsurcrs peculiar to itsclt, 1t Policlen are
the most 11be1atl nowoffered to the public ; after three years they are Non-for-
feltable, Incontestuble and free from all ihitation as to residence,
Trivel, Sulctde or Occupation, Military and Naval Service eacepted  Ita
libms are varied and sdapted to all clrcumstances, Thercis nothing in
ife Insurance which it does not uraish cheapy, profitably and intelligibly. Send
to the Company*s Home Office, . riland, Maune, or any of s Agents for publica.
tions describing its Maine Law Conver tible Polley, Cline A, or its 7 por
cent Gunrunteed Bond Poliey, Chivse A, nd other Forimns of Bond y*oll-
cies s also for pam?h'cl explanatory ot the Muine Non-forfefture Law, and

or list of claims paid thereunder. w$23’000,000'(,0

Totul Payments to Polley.Holders
vy still open for Active and Experienced Agents,

Goud Ter:

ECONOMY,

EQUITY.

und tholr Beveticlaries, moro than
STABILITY.

~~T H E<~~

ONTARIO MUTUAL LIFE

ESTABLISEED 1870.

Assurances in force, Jan. Ist,

New Assurances written in 1888.

Cash Income for 1888....
Assets

, Dec. 31st, 1888.........

SUTURPLUS, -

LIBERAL CONDITION

Guuranteed surrender valu
One month’s
No

1.
2.
3.
4.
5.
60

WM HEKDRY, Manager.

grace for paymeats

..... .

Tees cesecsnes

Liabilities, as per Gov't Valuation.......

1889......812,041,914 00
v 2,518,650 00

393,074 00
1,313,853 00
1,223,51" 00

$90,337.00
$ OF POLICIES.

¢ in cash or paid-upinsurance.

of premiums,

restriction on travel or accupation,
Policies indisputable atter two years.
Lapsed Policies may be revived within ¢
Dividends yearly after third yecar.

W. H. RIDDELL, Secretary.

e

cve months of lapse,
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~3 THJ CL"HZLNS INSURANCE @MPAN_Y@

ISTABLISHED 1804, ) ——— OF O_A_"N"_A_'D_A_ ——} _ESTADLISUED_1864.

o FIRE -, Ll l‘l‘ . .+ ACCIDENT
CAPITAL ..cioiiiiiiiivenciniiiieceee e $1,009,800,00 il ASSETS eoorrer srcuscrcsnsnsrassansse sane $596,260.00,

President—Hon. J. J. C. ABBOTT, P.C, Q.C. Vice-President—ANDREW ALLAN, Esq.
GERALD E. HART, General ‘dnnnger. WILLIAM SMITH, Sce.-Treasurer.

Firve Risks taken at lowed current rates throughout the Domunion,
Accident Risks—3$, Aunual Premium scomes 1000, and 26 weeks! m(h ‘mnity.
Coron Endowment Zonds (copy vighted ), Unconditional—Non-for feitable—Always available to obtain Cash Loans.

To build up a Mation—Support its Institutions. Agencies throughout the Dominion,

. D A VICE-PRESIDENTS :
S JUIN A MACHONALD, ff- A N CCIDE'V GRORGE GOODEREAM,

Pres. Bank of Toronto.

PRESIDENT. I NS U R aN CE rus s \. WM. BELL, Manufacturer.

\

ﬂ THE = mg\* NUEAGTY
S SRR X RS “‘;T AUTRORIZED ﬂcgl:xmr.—- i/ A T GILBERT.
Jo L KER ' ’ \%O SUPT. LIFE AGENCIES.

W. H. HOLLAND,
SUPT. ACCIDENT AGENCIES

SEC.-TREASUREt

wa ﬁﬁ AGENTS WANTED : ;
\; E _‘(%«*4,.\‘_ S’m UNREPRESENTED onsrmc-rs.- r;
\ Sl.-....fi '-A- e s ) -l :.._- it
| PENPENCIE  FFCI—
Hal File tnsurance Sﬁﬂl}lﬂllﬁ I

+) 3
& ﬂ llﬂ ln “ H iF e
:; g Y e o s s g (LIMITED) oo o o o s e {mb
5 TIG]| OF LONDON, BNGLAND, :
g R e 5
5 HEAD OFFICE FOR CANADA: MONTREAL. E
'. e s
2 THE FUNDS OF THE COMPANY ARE : E
ér‘ FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825 E;

CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

JOHN KENNEDY, Manager for Canada.

)

v“'b TR P TP W W e W T St i
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e e e o e Ll e e e e e =

o\l;_) .."‘ s THE Lc. o Q\V e

CAPITAL 810 000,000 Government Deposnt 3100 000

/mvmonnnn/

/ FIRE INS, — COMPANY \
\/ O Loexpex, Eva, \/

Head Office, Proviace Ontario, - . TORONTO. .
H. M. BLACKBURN, General Agent.

NN TN NN LN NAAS NN AAAL

INSURANCE EFFECTED I . .
AT LOWEST ’ Hcad Gffico, Manitrha and North West Provinces, Winnipeg, Man.

G. W, ATPDIYITCONT, Generel Agent.

CLAIMS PROMPTLY
SETTLED,

CURRENT RATES

T = Tl Lt 2

D. MARSHALL LANG, J. T. VINCENT 1 R, FREYGANG

General Managesr, London, Eng. Jotnt Managersdfor Canala.}

g%a%l%‘a

@*‘LASGOW% AND * LONDON
FIRE INSURANCE CO.

2 Chief Offices for Canada, - - - - - . MONTREAIL.

-

CANADIAN DIRECTORS :

W. H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal. LARRATT W.SMITH, D.C.L. (I're~i ‘et B i'‘ing and

R. C. jAMILSON Esq. (R. C. Jamieson & Co.), Mon- Loan Association), Toronto;
treal. S. NORDHEIMER. Esq. Toronto

W. CASSILS, President Dominion Transpoit Company, { GEQ. R. R. COCI\BUR\' Esa., M.P. (President Toronto
Montreal. Land and Investment Corporation), Toronto.

D. GIROUARD, Q.C., M. P.

InspECTORS—W. G. BROWN, A DG VANWART C. GELINAS.

THE

f Canada Accident
|

Assurance Co'y.

HEAD OFFICES :
w .
22tto 28 King St. W., Toronto,
L RESIDENT 3 VICKE-I'REMDENTS
S —_— — - il HON. G, V. ROsS. JONN FLETT, Esq.
011 NORTH A"[FR«I(;A. i Mimster of Education. GLEO. H. WILKES, Esq.
HEAD OFFICE: 22 to 28 KING SiREET WEST, TORONTO, ||| Jncorvoraicd by specind dct of tho Dorciulon
J _ N Trxues 2 definite itberal policy, abreast of tho times.
ProsivssT—HON. €, W, ROSS, Vicn-PRESIDENTS HON. S. H. BLAKE fes ndeluited , 8
Minister of Education, R. MCLEAN, Esq. H, OHARA,
The Company issties policies on tho most approved plang, both level and natural premium, Managying Director,
4ud I8 the only Canadlan Company keeping Abstainers and non-.\l-1alners tu separate classes, Good Agents Wanted
H. O'HARA, Jlanaging Director. g ‘
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ﬂ@@ﬁ@@h%@@ﬂ@ & SEOUR;’;I:.NatumI System of Life Insum;::" >

INSURANCE COMPANY.

OF WATERTOWN, N.Y. THE DOMlNlON

—— . — -

. ESTABLISHED - - - . - - 1833 « 4o
SAmiTaL L izl Safety Fund Life Association,
NET ASShre. foprotact Volley Milders, .+ 1G24 ST. JOHN, N.B.

NET SURPLUS to Stock ffolders, . «+ =« 302,101.40
DEPOSIT AT OTTAWA, . 123,000.00 PULL DOMIINION DEPOSITS.

FNAAANA WY RSN Tt s s N Y At Sl O

- - . - -

The only Regular Company in thn Dominion devoted

mm ?k‘\\n OFASS to the business of pure Life Insurance.
2% PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

'rvelve er ¢cent. D:ividend, ann in teducuond Natw al Connowen-
joycd by thuu,::umll:d in188111 An anmn{ dividend larger than that declared by
a0y other Lompany after § years enrolmcnt.

SPECIAL FEATURES.
Mutual Insurance, but security of Trust Funds guarantecd by a fully subscribed
mu"x’-ﬁﬁ’&"{: )'{zaf,m-n Cortonly, withwtany loading whatever, for an indefinite
Ton)t(lcé}: I%‘O&t:l rf,}"t‘)‘x‘n the Safety Fund, after s years curolment, in reduction
Pnll!_gxllg?'ment from the same Fund, under the conditiors set forth in the
Connended and Endon«lm Press of Canada.

Active First Claes Agents Wanted, apply to
J. F. LORANGER, 6 5, Jamex Sirect, Montreal, or to
Head Dffice, St. John, N.B., CHARLES CAMPBELL, Secretary.

%
3 ConneeticuT Fire Insurance Goy,
- R OF HARTFORD. CONN.
1889 l.gsé. oé.oo CASH CAPITAL, ONE MILLION DOLLARS.
1. FLYNN, Chief Agent, DEWEY & BUCKMAN; CASH ASSETS, TWO MILLION DOLLARS.

28 Victeria Street,  Arcade Building,

Ceseral Agents Eastern Ontario and

Province of Quebec, 5. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
TORONTO. BROCKVILLE, Ont. President. Secrotary. Amt-Secretary
o — O s == S 0 —F,

%

x4
" \_W\W‘M
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»MUTUAL LIFE INSURANCE COMPANY+

St

------------------------------ N N e e Y i e 5

v P S L A S PRLSLN AN AN  o o m A-N

\ MONTREAL. HALIFAX, N.8. @)
. COOD ACENTS WANTED.—Liberal Terms to the right men.
— s e ‘

A e avave e ad

P N N b dr-fidin it - P e e AU AT
,

““\\\% & ISSUES
RICHARD A. nccuglzl{; N OF & NEwW YQB$~ Every Desirable ‘Jg
residen AN FORM G} POLICY.
The glUTUAL of New York, is the largest LIFE INSURANCE COMPANY

in the World, with the best Record.

ASSETS, = = - = $128,082,154.
| SURPLUS, at four per cent., 7,940,064,

FAYETTE BROWN, J. L. STEARNS,

General Manager, Gmcral Manager,
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ESTABLISHED 1818, ESTABLISHED 1818
e ———— — e

QUEBEG

Fire Assurance Company.

HEAD OFFICE, -  QUEBEC.
Government Deposit, e = e e e - = $490,800,00
DIRECTORS :

J. GREAVES CLAPHAM, FPresidext. EDWIN JONES, e President.
W. R. DEAN, Treacurer, e

Senator C. A, P. PELLETIER. GEORGLE R RE..\I' R_F,_\V.

A. F. HUNT. . Hov, PIERRE GARNEAU,

CHAS. LANGLOIS, Juspector. WM. W, WELCH, Secretary.

ARCENCIES.

GEO. 1. PYKE, . .
J H. RoulH & CO., ..
<HOS, A, TF JLE,

A, HOLLoway, ..

. Toroxro.

o MeoxrTrear,
S, Jonx,

. Wisaerc,

OxTAnIO,

MoxTxEAL, .. ..
Nxw Bruxswicx, ..
MaxtToBA, .. B

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,

J. W. BARLEY, Gsneral Agent,
NEW YORIL.

F'. BaARRTEILS,

(Established 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and United States Vice Consul,
Representing—~FIRE 2 Western, British Amenca, Imperial and Fire
Tnsurance Association. LIFE : Canada Life. ACCIDENT:
Sun and Travelers CQUARANTEE: Guarantee Co.of NAA.

Net Premiums afier paying all losses for year 1054:—
Firg, $8,080.58. LiFe Axp ACCIDENT, $6,023.18.

Satisfuution Guaranteed.
Presentation Ad—dn:sscs Nluminated

from five dollars upwards,

—

Al Addnesses depe o Parclment,

EDWIN COX & CO.,

IN PREPARATION
A New and Revised Edition of

Lovell's Gazﬂligﬂlgl gIE ng@glo .Nuﬂn Amarica,

TXIIS work will contain thn latest anid most authentic deseriptions of
orer EIGET THOUSAND CITIFS, 'TOWNS and VIL GES,

and of ovor EIGHTEEN HUNDRED
TARLE OF RouTxs showing the

LAKES and RIVYIS: a
roximity of the Railroad Stations, and
Lrke, Rive. «nd dca Jorts to the ties, Towns and \‘Hl:‘gc: inthe f'ravinces
(74 “bnuno. wiedboc, Nova Scotis, New Brunswick, Prinoe Edwand 18land,
Newfoundland, Hritli.1 Columbia and she North West Tecritorden® A neat
oojorad MAP of the DOMINION will also be given,
book zed 2% an indiapensadle Companion and Guide to the
Tourist, Traveler, Sca-side Excursionist and Sporteman.
\’Il‘&:. ule!lx;l in the counting house, as well as in the library of cvery

JUHN LUVELL & SON, PUBLISHERS,

MONTREAL.

BLUE PROCESS PAPER

(HELIOGRAPHIC)

Blue Process Linen
IN ROLLS, 30, 36, 38 and 40 INCKES WIDE.

THE BEST QUALITY.—LOW PRICES,

MADE BY
J. PRAX & LABUTA, - - PARIS.

AGEXTS FOR CANADA,

PHILLIPS & BULMER,
Blank Book Mukers and Printers,

1788 and 1787 Notre Dame 8t., Montreal.

WM. C. DAVIDSON & GO,

LITHOGRAPHERS,

Jnnraers General Prinfers,

KING’S BLOCK, 6843 CRAIG STREET,

MONTREAL.
SPECIALTIES:

Igm%op Supolies and Commercial Work,

MORTON,
Stationers,

L~

AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

. REGISTERED.

THE NORTH-WEST

FIRE INSURANCE COMPANY
(Limited.)

HEATD OFFICE, - - - WINNIVEG, MANITORA

AUTHORIZED CAPITAL, - $500,000.

DONCANMACARTAUR, Prosident. Hax.Jony SUTHERLAND, Vice.-President
G. W. GIRDLESTONE, - Sceretary and Manager.
(Also Agent for City of London and Guoxrdizn Fire Offices):

THE LEADING FURNTTURE HOOSE

MAXTFACITRERS OF

FURNITURE

AND

BEDDING,

AXD IXT'OXTERS OF

BRASS and IRON

BEDSTEADS

WM. KING & CC
652 CRAIG ST., MONTREAL.

Facilities for turning out large orders bromptly.

8pecial attention given to Retail Orders. .
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FORTY-FOURTIET ANNUAT, REPORT
—OF THE—

~NEW YOREK LIFE INS. €0,
Office,; Nos. 346 & 348 BROADWAY, New York.

January 1, 1889,

Amount of Net Assets, January, 1, 1888............

®19,012,317 11
REVENUE ACCOUNT, )
Premtiums ... .. 0evieiineninniinnn.., .. [AEEET PP PPRPYIN $22,301,931 14
Less deferred premiums, Ja IAEEARACEIEE . "1352'840 38— 921,127,590 75
Interest and rents, etc,.,..oeorosress. . 4,762,169 @7 83
Less intorest nocracd, January 1. 1865, ceveain e tertaeceaa e 468,477 59— 4,273,692 08 925,401,382
818,800 00
DISBURSEMENT ACCOUNT. 105,815
Losses by death, and Endowments matured and discounted (including reversionary additions to same). . $5,425 926 78
Dividends (including mortuar -dividends), annuities, and purchased imsurances. et rees vree e 6,547,148 27
Total Paid olicy-hoﬂ']crs Cieeneere eaiaa. ettt iir et einreaay .
gnxes and re-dnsurances. ... e 3 ggg.ggg gg
ommissions (including advanced and commuted commissions), brokerages ageney expenses, ph e )
Office and law expensé, salaries, advertising, printing, etc . .,.. ... .0 p p ....... e cesens 654,600 12— $15,480,268 81
3 Cas 19
“®80,824,338
ASSETS, o
Cash on_deposit, on hand, and in transit....... . .ceeeeooooonins ..., e T 2,695,836 94 ’
gni}e% St:tgs bonds and other bonds and stocks (market value, $58,222,751,94) ., %4'22{6;'9m B8
eal kstate ...,.... LR PR RPN R RPN Y A v ’, P
Bonds and Mortgages, first lien on real estate (Buildings thereon insured for $13,800,000

9,308,152 08
the Company as additional collateral SCCUTILY) . Lo vl i vieiiianiann,.,

icies” assigned to
Tunporary Loans (market value of securities held as collateral, $2,144,870). , e N

16,906,932 50

oal e SO O AR T P PP Cee i, 1,676,250 00

40ans on existing policies (the Reserve on these policies, included in Liabilities, amou o over $2,000,000),, .. 378,874 10

“guar!.cr!y and semi-annual premiums on existing policies, due subsequent to January 1, 1889 .,.. . . 1,“6'1“ 86
*Premiums on ex isting policies in course of transmission and collection, (The Reserve on these policies,

esiteesciriiana, D R

Liabilities, is estimated at §1,500,000
Agents’ balances. ... ...
ccrued Interect on investments,
Market value of securlties -
*A detailed schedule of these it
the State of New York.

Total Assets January 1,1889, - - . . - 7T $93,480,186 66

i eeraeieee iiieaeeenne e eeveeteeriiiate, o,
January 1, 1889 ...l .

over cost value on Company’s books.
ems will accompany the usual annual report filed with

the Insurance Department of

Appropriated as follows :
Approved losses in course of payment
Reported losses awaiting proof, etc. ... .. ... . .00 700
Matured endowments, due and unpaid (claims not presented)
Annuities due and unpaid (claims not presented) Ceee

. )"(?
L e 56,511 88 &

eserved for re-insurance on existin Ppolicies ; at the Actuaries’ table 4 PErcent. interest ...ooee ooestioers coanes 78,085,787 00
Reserved for contingent liabilities #o 'l'ontine Dividend Fund, J nuary 1, 1888, over and above ”
2 4 per cent. Reserve on existing policies of that class Nt ettt teerenrrnerrnnaeany $5,815,720 £3 ;
Addition to the Fund during 1888, oo LT e v ,043,665 &4
DEDUCT-+ $7,350,386 67
Returned to Tontine policy-holders during the year on matured Tontines, vuuenrsurnenennn. ., 935,609 54
——
Balance of Tontine Fund January 1, 1889....., Civereeees s e b e e s ba et te et genes 6,423,777 18
Reserve for premiumspaidmadvancc...............................-.-.................._,,,.,_............... . 1

i

Divisible Sarplus (Company’s new Standard),

886,307,938 80
e e 87,083,250 #
803 480,188 4
Barplus by the New York State Standard (lncludlngtho'l‘ontlnol"und) L e e sesenaraeees 813,500, w0
From the undivided surplus, as above, the Board of Trustces have declared a Reversionary dividend to Participating policies in proportion to their CWW 8
surplus, available on settlement of next annual premium, .
'0 POLICY-HOLDERS, INSURANCE IN FORCE, ASBETS, NEW POLICIRS ISSUBD.
N R ror 87,627,230 Jon. 1, 1887... ... 8304373540 an. 1, 1887 TN e o e 1866, .......... 3087
L2 9,535,210 Jan. 1, 1888.. 00777 Va5 aas 538 an. 1, 1888, [0 Tesi0r00846 0 1887.... 38,02
++0 10,973,070 , Jan. 1, 1889... 0000000 410,886,505 an, 1, 1889, 0% 0 03,480,188 1888, ...00e0e B8,
Number of policies issued during the year, 38,334. Rigks assumed, $1%5,019,731. .
Total number of policies in force January 1, 1889, 120,911, ! . 4 i 'Amonnt at ".k? .410.830.505
TRUSTELES ; ONG.
.. »
ETON, ALEX. STUDWELL, JHN N. STEARNS, WILLIAM H. BEERS, ELIAS §. HIGGING, WM. L. STR
WILLIAM A BOOTH, " WALTER HoLEWIS, 0H! BUCKLEV, = HFNRY BOWEEERS: ELIAS 8 HIGGING, E%VH}"}"E" ,
JOHN CLAFLIN, RICHARD MUSER, A. H. WEICH, ROBERT B, COLLINS, (. C. BALDWIN. :

HENRY 1UCE, Vice-Pres. ARCEIBALD B, WELCH, 34 Vice-Pres, RUFUS W, WEEKS, AGtOATy.
THEODCRE M. BANTA, Cashier, A RUNTINGTON, M. D., Medical Director.

HEAD OFFICE, New York Life Building, MONTREAL, - Branch Office, King 8
DAVID BURKE, GENERAL M ANAGERs



