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Bank of 8BN. Amorlca.

litAib OVb'ICI: Mowtreti.

t*aInai Curna'.>-) 8

f-aa, 0ol*a Xt.. C.

cAIS-r. Ilitîry i. F.rr,%r, lis. ha

1ii<aie. il. j . Il. Krtdait. J. .1
t Ehig'.fonri. Fri ck lud"
jRoi. ft.l

>aîsagir.

liram.tord ... Ahux. itobruca's

hiatiax .. _. E. Blit..

t...,t .n il tuii,twr.anJ.
IM.ntioen.... J. 1'. nfolt.
jostawm. .... i..t'o.

*i% ...... f;. 1'. ljuchallat..
qtelt....Il. lm. .-. 31q

T,'rnh' .n. NA, . -. Iller.

I amiil. takc'3n. '.fE it

CALn.-.l. m. I3recton anadfj. J MTNiAirents.
San Frnrisr.-W. IAr*

ai C. E. TA% be, Agent%
.au.fan fl<,nLtr-lle Bai.kn.

Lir<,rpoot.-Batik of 1.tvertbool
Austraia- Union Batik ot

Au.tzxhin. New 7Xcalaîd-
tltiloni Batik of Aautulis,
Biank .1 New Zealand, Colon.
sois Bank of New Y.eaan.
ltimta China and saison-

Iodia, Lonlon and China
AgmaBank. i.Initni 'We't

Ma< m.use.!. liraas
C..Lyoitî-Credit L>.innato.

Quebec Bank.
EatAbi.hcd Wi1(K

ltcoberte, S;30v

tSic S. P. lIrihat',, iC.M'%.G.
R Il. t Soatlt, jnt il. Yi,oin&:.
W~illiam WVht'-. t*n.Il. lien.

ircw.,IAmneaS:cn, tunlcattezr.
. .l>ecan, t'Ctr

O)tt^Wa . I NuXes.

TuIentrui. . Meliatkr .
Th.ki ... .1. Ile.

Pemlnrke . t.. . C 0ii.Ic

i:rre Ititcta..T. F. Cox.

Xemi' 1.)rl-flit of ui.N.A.
Laolfdoit-T« B uikolt iliod.

Uni n Bank of
Unanadan o

1'ai.aî Capital. 1111O.oo0.0WO

Atdrew 1tînosion. presait.
E. .I. Plrir. VicL.i'r4.drnt.
lio. b0 Ti'.% eOonvy R.

rii.ir D. C Thonm<t, Ù~. J.

lia, .ittkA..t aisE.

Lu'r-TîiAliaio Bank,
I.Imited.

Li rrimol-ltatik0f Lit erpoolg
l.inbici.

.V,-o ïorl.-N',tinnal Park Bk
Ilojt,n-.laîcoln Natitisal Bk.
j.1,,rý .w.pls-ltnît National

Meirrrlcktriiio.

itaiti Failla.

W. Wltincster.

Hant.ue du Peuple.

ligt Opricxt: 30ontreal.

P*It.UP CatPital. $l,OO,ODO.
iteerre, $?Oitxi.

A. A. Trntier. Cmbl.t
iRAhtli. 3iAtACEU.

Thrccitavcr. . E. panîneton.
a- veCY. AGENT.

St. Items...r. tlarii.
Vo',iitqi ACISTai.

Ln do,England-The Alliance
liit. k, i tjoilt.

Xrpo For Natinal Bank et

Qubrir Itrack-E (,.Barrow.

B8anque Ville Marie.
EgabIlithl 14-.3.

lir-tiuti: h.NHA.

W;. Vrir.Vir
,i. ;. l>avie. i.lsdct

I.l.îhsî NICIlicali.
W. Sr.achitt.
Ujbal.k G aritntl, Casivlr.

St Cîiit..M ...1. lA.awt
L.îun~ilo...'. . Ltaeuur.

pt St. (1131îlo.T F. Wall.

.AtIPN-Tg AT NKW Yîttti.
Tio Saitlitial flanki of ti,.
Itiiblic fiis lainburg.-

1 Talistiln .* Co.

jSS111Mý11_ WMif
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HATTON & McLENNAN,

British, Empire Busilding,
1724 Notre Dame Street,

MONTHEALr.
J. CASIl V&TmtO, Qe C. RA<C[S biociRAN, B.A.. B.OL.

entri»ltt & oicicitarx,
12 PLACE D'ARMES SQUARE,? <)NR

TeDhone 1521. i NRE

IClARLES RAYNES, MA(.41I1 SI, lIOW~N & CHRLAH,
A11OCATr. R.tRRIl1Tru. 1uI 1OiÇTlh ARISTERS. SOLICITLJRS, Etc.,

FflSu~I OR 0OTARin A.INilli. Temple Chambiers. Te P) Street, - TORONTO.
s.tviyc;s IANK ciiAmîi:TIS, utiU NicCriIy, <~'.IF. W. Hlarcourt.

EA . i l-il W. Il ln. ,.160 RI..AîSSTIEE'T, MONTREL Joi> ziI.. w:vi
-~ ~ ~~~i Sdmmk Lcm.

11I MN, HII UTiI EB1FOII, L
I8arrLIer.s, Soih(Ilort4, Nofarieq, .'*L RED MONK 8. C. L,Suprrme <(,uri, I'arlnmeilrî<u ijwrrea

.dtt.rie.Arn.d aît.
Scottilh Ontsrio ChambersJiio, t.

-att KE31PTVILLF,. 1 1725 Notre Dame Strect,
JOHNE HOWiNS. GEO. E. KIVI. AtlA C. L UTPEl'"f'D

NON.J.J.C.A0M Q.C. D.C.L J. .ABOTT. iTAYLOR McVEITY, jMON1 REAL.
AUDOITS & C!i!DILL 1 arriotrr, *olicitor, rtc.,

gdtoriat%, Irriq1cro, goiitor,«, &C- Sujlrelii Couri aintl flparieIal .Art. GEO. F. CAIRNS,
No. il HOSPITAL aTREET. 1

P.O ow 19037, MONTREAL. 1scorrîsiI ONTARCIO CitA 3ilnEItS. Barrister, SD;iCitor, Notary Publie,
HA*ATAICTTJR., Q.. F. E. ERtOITH. C.$.CAMPSEW. OTTAWA - MT' AL

DOHERTY & DOHERTY,'J. G. FORGIE, -

Âorf, llnrri,%erq &t.,

SAVINGB BANK Cn&RAXBEf barrietct, ýzoIîitoIr, & 0, . N. E. BOUCHER,
180 5t. liumts ,5t ectutrtal. P lIOK NOTARY PUBLIC,

T. J. DOUEITY. CHAS. 3. DOHERTY. Q. C. C»MS.qNI.a.

ARCIIBAJ, L1~II &FOSTt, __________ST. JOHNS, P. Q
Adrrnes .oJ re.. ;JAS. CRAIG, B.A.

Cilzons Inn. Ruildlng. 181 St. James St., . parriitrr, ZoIirîtor, rdr., D. DARBY, B. C. L.,
MONTREAL.

J. S. ANCHISALID, 0.0., ï)C= IIU. W. W. 18H01!l Q.C., 0.04.
GEiffE 0. RETE!, B.C.L -

Hs j. KAVANACH, B.C.L.,
AUVOCATE, BARRISTER, ETC.,

j PLACE D'ARMES,
Teltphone 1131. OTE .

JAMES CRAN KSHAW, BaCaLS,
1Adv«ale, suanisu AMOÎMe à Comaissiomer,

RENFREW.

J. E9. THOMPSON,
BARRISTER, SOLICITOR,

Nutatry ilitblir.

1). E. SHEPPARD,
Barrister, Notary, etc.,

F0RZ.52IF CIrll.vltEns. CITIZENS .NSURA:.CF

832 St. James St., -MNEL.CARLETON I>L

'P. U. RENPIJD,A.LLNLLB,
ADVOCATE BIÏLRISTISL&SOLXCITOU'A LAN ...

80 St. Ja,,n,.Strect. T.eaglIT Bar'rlster, Solicitc

tThe above atteudts thc Courts for District of
Terrebonne.

COM1'.ANY.

I.

.ADVOCATrE,

WATERLOO, P.Q.

.S.P.MACKENIE, B.O01,
Advocate, Barrister and Soilitor.

Main Street, RICHMOND, P.Q.

S. DESLIERRES, B.C.LI,
NOTARY PUBLIC,

GRAN BY, P.Q.

~CE. iBELANGER & GENEST,
.dclvocatcs. A~ttoriueys, Etc.,

I SHERBROOKE, P.Q.

P. CAMPBELL,

FIERrH.: SHERBROOKE, P. Q.

C. H. STEPHIENS,
Advooute, Barrlster, Commissianer, Etc..

177NOTISO DAIE N-'.,
MîONTREAL.

A. BROGAN a M. J. A%. DORVAL9
Ilotarito & (!omumiooio:îrro,

80 bST. JAX1ES STRLLT. . 3MONTRLAL.

ALEX. STEWART,
lrsurance, Real Estate and Loan Aet

MINNEDOSA, MAN. Aet

W. A.WERBC.,
Advocate, Comniissiouer for Onarlo,

Manudarntî,l~. XONTREAL.
...............- -,.-~- .
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KAY &BANKS.
-. EmnLArrs-

T.1nyal InsurIancla eumpanS',
TORON-Io.

*A. H. GILBERT,
Siîîsoriiîio,îd(lent of' Ageinrei.

~taoifatur LAs tie ssuranao coinçniy,
TORONTO.

ALFE W. SMITH,

i Imperlal Fire iînsurance Co.

*British En,-ire tife Assurance Company
ToxoNSTô STa.,WT. TORONTO.

JOS. B. REED,
CENERA'. INSURANCE AGENT,

1LifTPiseI & Leidea 1 GlIobe, Ligassirt, lad
*Ilotes a hstosre compaiesn,

AND>
Dominion Plate GlaIs lnti.ince Office.

ta cllington Si. iCasI mnd J., *rôr>nto Si., iîcî

jEDWIN P. PEARSON,
liNrtberrn Assurance Comp&Uy,

Connecticut insUrInCe Company.

GEORGE McMURRICH,
Pire and Marine InsuraJice Agent,

-) GINILIAL AGIC%'<(-

iROYAL CANADîA'N INSURANCE COMPANY,

56 Lieu tîret £MI, sid3 Wteiiogton Street Eait.
TORONTO.

MEDLAND & JONES,
GW<RAL flNSU1UdtcEà ÂOEZ'.T8,

1Sceftisb Union aid Nalionailatnurance Co.
*Norwich Union Fire lesorance S.nclety,

faciétat issranca Company ot Norti Amnica
OMME

Rit Di . ARMSTRONG,

TORONTO.

MINO H. EWART,
chieri Ai;;eît, Ontario liraticl,

E&5T!1 ASSRA2'CO C. Or HIALIPAZ,
ofices~- 23 scott Street,

GEORGE MeKEAND,

HARTFORD FIRE INSURANCE COMPANY
Anhre ino on 01.5w via DrrY.

mmm ian n to Liverpool vit Queensiamn.

87 jAhMES STREET NORTH.
Ro3si Hoti Buildinig. HAMIILTON.

SENECA JONES,
GENERAL INSURANCE AGENT,

"or thern .A,'mrance .
,y1Ic3. M.isaîîai îîtifaitce C..

confederat liti.fnA ct9. cidn nt'ace

OUrs1c, 8 Jams Steeti Souths, HAMILTON.

J. T. ROUTH,
GENERAL INSURANCE AGENT,

Fire, Life, Accident and Narine.

Tir pbicsl- of Ihrge hiat i 01 mrar a pecialts.

OUre, 16 Jantes Street Soutt. AMILTON.

H. JENNINCS,

A(;E\T VICR RUtS EXPIRSS.
Issues- or Marriage Licetises,

MONtY TIO LOAN.
Loch Box 42, - - - Penetangulthene, Ont.

F. F. MACNAB,
(5nitra1 îl rîc ~ît

ARSNPR!OR. 0.%T

E. Conerai Agent for
.,,... ~ ~ ~ l *.,, ,,.îu ,_i.vs' rni%.ltrt

iii

A. HOLLOWAY.
<Ie#ieriîl .Agent, WINNIPEC.

Glasgow a London Pire inatIranCe Co.

Quobec Pire AIIMnurn CO.
London & Lancashire Lufe Assurance IC'.

British & Foreign Marine lus. Co.
London OnaranteO & Accidenlt Inll. Ca.

Eatern Assurance Co. of Canada.
---tiona1 assurance Co. of' Ireland.

Rei' oictda Ettea3 Managed. MIotiy tu
1.%:n I>cbenttire%. Railwaày Ibands and Scrip bAb

St.. Wi'nnipeg. 'Man. Once two coati Akencs r wanted.

ROBERT H. MATSON,
Provident~ Savinse Lifs Insuranc@ CO.,

TORONTO.

F. W. PElTIT,

INSURANCE AGENT,
CALGARY, Alberta.

1 si formatlIon regarduî the Itanclilng and %ltin
iiig liiiitriie of Alb>erta cbecrfiiily Xivon.-

E. FITZBUCKE,
Pire Insurane Agent

Aglent Caitada Pennatient Loan andi
Sa rgs Cornpany.

nnUuffh "au

TOiO~O.CORfNWALLI, ONT. ______________

GEORGE- S. PYKE, R CHAS. A. BOXER,
GEORE J PYKI 10111Ill MI)lssRN( %GNTGcneral Agnil,

GNIc'UrAL. MOKN{T Fouc O 41Tàlttf Ol' Se0 ~ nt lir Glasgow A Lentiol Fire insirance Co 'y. Brltlsh Empire Mutuat Life
Queec ire Aesce. c..,ci Great Beiain. Assuranice Co.

Quebc Fie AsIce.Co.,Albmrttanglactung Cpmpany, 0i Hiliaboro, N.S. M AN TOFIA & NORTIMEST TERRITORTE I
TORtONTO. Office 10 Bedford Row, HIALIFAX, N.S. WINNIP>EG.

'W.ANTED.-Thc \i.iiiuf.cttirers, urie and Acccident Instirance Comipaînes wvalt more Agents in New

Brunswick, Nova Scotia, and Prince Edward Iland. Several important and responsibie positions yct to fill.

The IlManufacturers'," both Lifc and Accident CoînApanies, arc the leaders to-day in the Maritime Provinces

WVith these, a good Agent cati procuire two applications for one wvith any other two Life and Accident Compantics.

Apply to J. B. PATON, Box, 374, HiaUfax, N.S.,ï
Manager or' Agentien i the NUicritime Provrince,,.

il

y - --

DECEMBER, tS89.

ROBERT STRAING
GENERAL AGENT, WI#NNipEC.

Uwverpo3i à Londorn à Globe inSurancCO- Ca
London & Lancaushire Fire 11141111111 CO.

Cititriis Insunlnce Co.
Royal Cann Ifsuraiice Ce.

FIRE AND MARINE RiSlIS ACCEPTEO.

LEWIS & IRBY WINNIPEG.
FININCIAL, INSURANCE à 1111411111 AGIIENTS.
North British & Mercantile intimante Co.

Norwich Union Fire Insura.-cn Society.
Caloýedoniaîn Insurance 1ýo. of' EdIinburg,

Scottist .no est! National mntante C.
Connecticut Fire Insurante Co.

Standard Lit'. Assurance Ce. of Edlnburgh.
Britisht Anierica Marine Insurance Co.

Norwicho & London Accident mi. Ais
Anseticin Surély Ca.
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HENRY F. J. JACKSON,
Ojitairlo 3IuttoaI Lii'. A ituraintu Co.
Lifio' .o a istil Laisc.aoliire.

Z National. et Ire:mnld.
Lou ldon An.mratncu Corî.orumtlnil,
Carnetbt 1'crtisancat L-1â. tI SntvItgs Co.

< Citizesto Acucieit £.raCu(o.

GENERAL REAL ESTATE AGENCV.
BROCKVILLE, Ont.

E. C. H ILL,
Insurawce, Iteal Ebtate aîîd LoauîAgnt

suc ime Auurnlco cliuy
Londo:, s& i.umtitasil*u Ft'i,,ne

cauizi 1'crsabitilvit I.o3alai svg C.
KINCSTrON, Ont

DEWEY & BUCKMAN,
* -teruti A.s#e.a-

* AGrltzml lnnflnwco coy. or Watcntown,
N<orth Britisth & licrcanUe Iisrano Coy.

Impcflal Ooudian. Hartford. .,Etn..
P'ire 1njnrice Asroclauon,

BROCKVILLE, Ont.

G. H. WEATHERHEAD,
fofit fur

* Bayxi. Queen, Lancashir. Wetrn. British Atmcc
Clions. Norwich Union, ftna City of' LoodGin.

Matiu.'r
LncviEIOAYN & SÂVINOS COMdPANY*

* BROCKVILLE,_Ont.

JOHN PATTON,
* 8Specical AIyetn

Ontario MVutual bile A.?ssurance Co.,
475 PB.U(CESS STREET.

KINCSTON, Ont.

THOMAS HIAM, JOSEPH FORTIER,
INSURANCE BROKER, 31oeîCCATILE STATIONE11,

liai *lulldiag, MONTAEAL Ruler, Printer, Stamper, Account Bock
Secln (or hhol Cuu itt' hogesatii. C muritiose Manufacturer, Blank Foru Pollcy

11 iLd Bocks, Office Requlsites, &c.
Assoclated wlih Imperlal File fts. Co. 258S Se. *Iaille-i Mt.. - X4 NTlEA L.

NAPOLEON PICAFKDt
I,,a,,raacui llroker,

1'31 -Notre Danic Stret, MOTEL
-.1iiîî~8, 1- NTEL

Spocilfnilitied; for i.incing iargo iiîwes n cil,
or noiur tii.ks. Eores.n:,i.n cý imie.

SîiJa Agpsat .Coiiiircdai Unfls,, A,'rot..

THEODORE LYMAN,
('îilt ~'a

)Etna. London a Lancaithire Iite c..a..
The Travelers Accident of lRartiord.

'S' st Juun St . MONTrREAL.

F. M. COLE,
.%joc.di .josif, riI>fo .eiaII

COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

MONTREAL.

E. A. COWLEY,
Gefaeral Ag lt

Mutual Lite Insurance Co. or New York.

--- AGEN- IMPeTria Building. - X0ONTREAL.

XIATIOIVAL 0F IIRELA!4D.
Capital, $5,000,000. JAMES BOURNE,

coltS WAàlL, 0111. Usid.'rtriter anqi Jnaumance flrokcr.
_____________ - -S:tb.>Agesst l'or tif,

IESAO& DIJpmxu Cr'e, 1, ATLDS or EIGURD

Sun"Life!L Assutir an ce C o y., nuuâdefridiorOtnolhQ.ca

_______ POT iOP, nt MONTREAL.

KENT BROTHERS, S. J. CALLAGHAN,
sii~~ taMli, &Kit~ EA~CERS~ -Agent for -

________British America, western. CitY Of London,
1;1.- IISCflCNTEI), Hartf'ord, London a Lancashire Fire,

DRtAFTS ILOUGIIT A.%I> SOLI), r.TC- London& Lal'cashire Lite. Travellers Acci-

T Clarence St. Ki 4CsTON. Ident, and Freehold Loan 8; Savings Coy
__________PIT ST......- CORNWALL.

JAS Y. BSELLEAU. JAS. il. IMOD

LANCASHIIRE FIRE AND LIFE INSURANGE CO,
43 &£45 St. John Streot, MONTREAL,

and Union Bank Building, QUEREC.
1! respondenc.- -ý,lc1ci, siud reiereties itrnii,l onsiq>i.picatioîL

- TELIRqSliN «Nu. 2132. -

ANDREW ROSER MSON & SONS,
amoeral Insurance Ageuts,

OFFICE. STDAI>iUILIJING.
MONTREAL.

J. 0. nel<.r¶o.. W. F. R'me

J1 eoÛJ'T~L4TS

ARTHUR GAGNON,
(Lat4,orRovai ldan Insmooecoj

ACCOUNTANT, AUDITOR.
Insurmnce Adjaster and Consuing Undwwdtsr.

162 St. James St., MONTREAL.
Rooa id. l. 0. Box 1390

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,
M 0 Ttv.îT b'A.
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ýW. J. FRASER, 1611NT.
1

L.. A. DASTOUS,
CENIRALAGINIuaa iý. kc 1 (.tC F< IÀE

BRITIiH EMPIRE LIFE ASSUR~ANCE CO.
SH1rIDitt>OKL, Il Q.

PENNOCK & RUTT1AN,
à~ ~1à . -à -: t -. A r x i 4 0 u 4 A O ,O ),

iltitiiiil~ ~~ 1.1reC.o N% ok

QUEBEC.

L. DENIS HUL)ON,

UIOMUTUALI INSIINE O'.

10k':. Ativa Strrri, lIller ~Iaai

PHILIPPE MASSON,

New York Life Insuranct Co.
187 Prince Edward St.. QUEBEC.

J. B. MORISSETE,
Glasgow -0a -suranc UXTCo.,

EfAjntahle Lirc Aasuratce Stwiel>, OFFICE~:

O1IE;8 EER TRET 48 Elgin Streot. -- OTTAWA. oTTA^WA.

A. E. BRADBURY, D. C. CHAMBERLAIN,

11) Ligin si., - OTTA%,WA%. PEMBROKE.

A. G. ROUTHIER, E. A. SELWYN)
aiaWrgeToiL OF VIFr Gceritt AaSLalO.gcnt, i

uj ç BRIIImpIR lt [)UL [IFE ASSI IAxtE Co. Nrt cf Luil' 1rumîiînce Co.,
* IIIL.CIAL OFFrICE: meIrca aIlle ut %vitte.n.

Nu?4. 1 ]Eden Street, LE1vIls, IP.Q. *icc ir ,%aa,accIv

U4£RS4£ D:TII & FL 0M O GIL 81sparks St >«ot, OTTrAWA.

NAPOLEON TESSIER, W. GRANT, tc..R) H. W. PERRETT,
u~a:t~ AEN.Gelteeal lit-suruniice Agent,

Fo Io ueecDistrict 0f Ib SUN LIFE ASSURANCE COMPANY. !ucjc)cc1aioo h

Uniefl ateusUa Life Insurance Ca'>'IF.-at CIETrlcC *1el <uprtIIan. I

t uaîc.. etc., clacecaalty gi~vzi. ClfadriI' 1 çtrv iicra ACýitiba3Kat,

98 St. Peter Street, -QUEBEC. 25Snk te.,- TAA EBOE

GEO. C. REIFFENSTEIN, D. F. STEWART,
AGENT - ', 0 -

_________________________ I Hand-in44afld insuratice Company, Cominerclal uison A,.aaarance Co.

FRED. A. T. DUNBAR, %Ittro an stc wPîca of apeIoo
Monmenal SIorral 1'riaaIpleS RENFREVV'.

15 Buade St. - 'QTJEBE 44Eiln Street, -OTA .

s~ pqwa~~F~

~~.1:N'VIl vAaîili - a,. e.....~.. t«. 3 Masollie Cjîîaunbers, -OTTAW~A.

111DOUT & LYSTE-i.
Sun ~ ~:a:~î,îta&î THOMAS A. HURLEY,

SHIERBROOKE. P.Q. Iiisuratice f3rokerl.

ROBERT DONAGHY, Bteal EsiatO andl Commission Agent.

Itre'. atUaatitu the A-Aallaag 19 Elgin Streot, t OTTAWA-
British, cautidiZfl andl Ainericau

L'aJife aIe AcZCU(ejt COJ>'5LP. LARMONTH,
Eaglo Block, ST. JOHNS, P.Q. Accountant and General Agent,

- Aql:N"r POIL

i Luaabau . t,.naa ,Taae Cira it oa I.iaat lIaaaaliace Collajaaaay.
<.,rtba ê.ribC'J U.>uiiui. A aat!laor 1.1aa1. t Oareuaaa staenerml.

litu>aal Caaaamdta4aa 1,auaaiaalaa(Co.'

CitIeiaio, FI ra é t and, .1a.r %le.

W. A. L.AMB, Aot

c<,treileraItain lire ILNSOeiatit)lt,

CHITTY & CO., EDWARD MeMAHON,

North 'Anerican Lite Assurance Company. FUJor Loîi<IO*& ailieillIas.v

Itt-ati výtàiIv àtlktt Gegleilil



GEO. W. HURS'P,
0KXI<ItAL AUXET,

e$in Lire and Accident
Ineurance Co'y.,

Conues tiet ur-w ani loutti

RENFERE

IR. S. DRYSDALE,
Agent fer Arniarloriani Vicliil

North American Life
Insurance Co.,

PArTEUWsN 13HOS.& *c(
Ileesnt Worlks of li5'udSI

ARNPRIOR.

GEO. E. NEILSON,
Ctk ef Div. Court & Cwk 01 Unaldt.

seil tas&nurceA

CI2yofLofldoniFre itauIraflc
meraiW e Iln,,uramce 4.

AugetctaitUa or wabertdà-i m.
Ïiew York Lire insuatllS C
or Sdoisa Ontario InVeotocul

R. MORGAN & CO-,
Genena mmmxce Agent

I)utrlEu: 1".
rJANOS,antiall kiîtdmc0fsl

and EO0UNI) MUSIC.

136 M-A STX
CARLETON PLACE

VsWANC~' 6> PzNAATc~ crnwNÙLÉ. ~n~kk, ~

u

AGENTSI LZW5

N. GILBERT, HE
Bcarrister, Solleltor', i

PICTON.

IH. SIMPSON$ ,

Solicitor, Noiýly Public, &c.,
BELLEVILL.

MIORDEN & WILSON, M
Baisters, Solicitoîs, &c.,

NAPANEE.
L lordes, %1. 6. Mllis

THO8. G. DAVIS,
Generai lire, Life, Accidentý Insurance,

Real Estate à ldont Loining Agent,
Jlaity iml (.11 hy tes mis> Uf

NAPANEE.

JACOS S. CROTHERS, Co-%'

CENERAL A;ENT.

Mutual Life mnurante Conipany Co
OF NEWV YORtK.

R. B. MASTIN,
ltEA

Ontario Mutual Life - -
Assurance Co. R

oti ce: 11~lLU ILOCE.

PICTON, ont.

24

VLEGÂL.

NRY T. SHIILEY, BAVARD E. SPARHAM,
.. U>itIstUi, .t' : % olicitor, lictilj puabl,

1 laIîrece strei, SMH' ALLS.
KINGWVON Onta.

.MUNDELL, B.A- G. WALL,
Itt.r, SolIeiIs.r.

clleiêctionm Agti*it, l'' SOLICITO R,
L). Princetis Street,

KING6STON~. Olit. sMITM'S FALLS.

ACDONALD H. W. DELANY,
à MACINTOSH,

Barùers and oicilors, SO LICITOR,

1. U. o TITU2, L.LB.,

TRENTON-

bEVAYCEII. OTABII 1'U2ILIC.

WM. SPENCER HAMPSON,
*mmission anid Insurance Agent,

P.O. BOX 313, VICTORIA, BDC.

bo llei'rtset Onet or Tivo Gond Offices in the prolinue.
CORRESPONDENCE SOLICITED.

A. KELLOND
So/icif or of

PATENTS AND EXPERT,
ALL BUSINEFSS reliuttigtoPItcnts, Trudo Maîrks,

De.igus. utc., tranumctod.
Klug E., Torouto. Iacllc Building, Washingtoti, D.4C.

AGENCIES :-AiI Foreign Capital.
EEAD OFPICE :-156, lit. JAXES at., MONTKEAL.

il. C>. INUK WORT.AU AdJuster and Inspoctor,

INQEBBOLL,% OINTAIO.
vire Iosgrwn adtlittd.uil Sgbeclal Inspetor' work clone litithe Ter-

rlt)ryf WtaêletI ostttil viit:-,Wc4b or tl1w ctty or Toronto.
A4tttitttrta nt~ wtm o Fartu ilroporty &Spb-calty.

-1EFE:ENCES B2Y JI'R>:MISSIUN:
'Wu. TATIAEY, Esq.. Chiler Aget, JOSEl'IT FILYNN Fsq.. Cliotf

Il.y ItINIr.mTtcu Esu.. Ecg £..lsI, JOgeN NENFuhua E l Muaux

t S..~~~$crcUuryi.. IckrR fr isîurntuco ger. ire luusuauare A sacitlis, of*
Cu. cf uagam. 3luitrteàt. Eaitd .oaeI

~l~r..EV~S& '.,1cGUE00fl, IOBIT W. TYI1E. Eiq., 31&ii.
3Mausagersi, Commercial Ussion Asu. 9 %r. inorti.erit Asturetice Co., of

riture Co. of Etîgad, lnci. 1ugitMora.
JAMES D)URANT), Fsq,: Fie JAUED1ASNF'l,

Insurance Atdjtister, Loibdon, Otat. Inurance Adjuster, Montregl.

THIOMAS 1>AVII)SON. Fek. Ma- 1< M1 ''rlS>.EqjlA'jnaffing i)rector, Nturtl iJrittsa foid nager, Plâoeuix Firo catura±mce oOf
MerrmntilC ItsulCo., bloitroal. Etigland, Mctntzeai.



ILCL*MIIERZ, 18,9- IA'SR. NCE FI.*IClip CIIrOi.

THOMAS J, PGTTERP
Auctioneer & Real Estate A gent

1S11 Notre Dame Street, (oîui.osut Sf.. lils %t .1 XONTREAL.

A <05i"rat A uct Jol 1iit..lstt,.t trlsstist t ~î~ .I.r{o
iln, rail Cellii. ine %t<ir.izc Iî.r Fttriatur tc,i kofflc '. 14.,.., .
tIai Estait rti.hed, MI-, M~.,~1s.ild fs.t,,-,'s of lurtti c. cii
le 'ears aucoeKhtui e uairic.o.

iKftnressc i-Ail the lliý.as....d tise isanç liai irl s.~s. pr. féei nalu
flicsof Monuoei.

-IESON, IJ. B. H UTOF

I
r

AUI)ITOIf., ACC(IU.NT,%NT. It]FAI. Y-STATE ANI)
FIN.tSNCIAL. AGENST.

Lsssi nugoclitced osi àlcîlgsgi'.
I 'rI.if.y busiglit iiti soid ois Cnmni»ipit.
IEstittsil sinitissagas for Owiu's-.

204 ST. JAMES ST- OT.EL

F H.EYNOLDS,
SQLICITOR 0 1 TE3S1£:ETS

.4,al Exleert ig l'atit Cti-r,.

gr Lekctrical Cases a sîlccalîy.
TE>IPLE BUILDINGS

St. JAMEFS &., .MOYVI.UAL.
,AGENCIIE.S ini W'ashingtcsîs, Loîîdoil and ail

1921ow ». Chief Citits.

CR. HARIDY & 00.,

ROUI [stilte Bance alld Finan0ciol Agells1
Boom 49, Iinperial Building, MONTREAL,

2'EL.EPIONE <JIELL) No. 219

Pmprrs ISougiB. ands ssit. E*lsste* maisssesil ands neteit

vnlictc. Isauaise. .Trcesiat the lowest rate.
]LAtus 8srgocliàttti ut alusrt iberltxis tir of.isvrwMe.

REAL ESTATE.

7z jdlf...«..e-

JOHN MORRIS,
Real Estate and Financial Agent,

128 St James Street, MONTREAL.
Vint '1oîsôcci 1 - 5 -n tO ' <.crtv bots.h. end tolil on

EsSeis însiugesé indi îflt' L,ý,ii'tdc. Vn-islus. meis antd Vue .. ,n

Iton 1 w4 ed-. kw". l, Roet ii.cs: > .C!;.. -

lion. A. % oi. i . V(;vr.E

RAND BROS.,
Roi Estate Brokers anld Fînancial Agents,

BRITISH COLUMBIA.
0111ces at Victoria. New Westmninster =sd Vancouver (Coal Hiarbor),

Itptyfor sain ln ail partit of the PlroinrO Invatt3 i.5 n-f.i d5i
-1'tt.s isiaiiarci fur 81oii-rszIdenis. leits coiictfed, blottxgr b...si.f.

il %nid. lhf.sonf.ssrCs pisrchn3cd on consntialon.Crr.îo.Ifrli 1
t t.Fs'rinl.tfc5)ilvcn f.o propCityn itho terimtujs of the Cassi.

a ilii. H..lw:y. __________________________

513

Filer. A. BROWNINCs IE

j ~ ~ ~"~ - -MON TREE.ALIý

S r S11. 15.11h, %%I làî* F : lr sit, ti l i Utes.

IInsurance Adjuster and luspector,
IMPIERIAL BUILDI-G, OTEL

cF E IIN 1131

R.I K. THOMAAS,
30 ST. JOHN STREET,

WADI>FIl. DitU'LîS. MONTREAL.
T.4KELLEWA TOi, NLEI Y o. 699.

JOHN Y. XVELCH,lACCOUNTANT & REAL ESTATE AGENT,
Cowen's Buildings, - *QUEUSC.

JOHN N. NEILL,
jtis'rp O:'PIRE MOSSE,

24 Scott Sttoet,~
Tetephone 450.

1Real Estatt ind C-1)lectiorl .Agency,
xS .JX': ETATI P A biIPECIALITY.

Iuufffsrs ertei->sro, LiQ. anud A4rdnt.
Nechvica, Hall Buildcing. Room 37, St. James Street, Montreal.

J.RU. TUTANIl,

Gro-,vn Landz ngnt
PORT ARTHuR, <Cbýanada.)

VANCOUVER, BRITISH4 COLUMBIA
Represeiting-

.E?.ot llartforgd, l11A1lTF-)lID. ori lartfnrtl.IVWESTIR!Ç
of Toronîto. Tire Inattrallce COMPa.nles.19

T-ran'1lt'r* Lire unt ArCIhssf. 14110" aca C.
Fireuai Fult i t f Sans Fm- clec-i.larnt, X)oparti ient.

Acoaspicte list Of '. inccs %r t.City pim y for sale. iapî si pricelss
cutbde>n SuiTcal n. (fs ,tpcudenSooicit i.



IASUPhA.VCr, & PiAU I1?NC~

RESOURcr=s.

CAPITAL:

810,000,000.

INSUR7ANCE
INVESTED FUNDS:

$28,000,000.

SURPLUS
OVER LiABILiTIES:

$9,616,424.

SHAREHOLDERS LIABILITY
UNLINI T ED), 'L

ASSETS: - $28,000,000.

CWIEI OFFICE FOR CANADA: MON TRE4

J POLICY-HOLDERSI
$800,000.

OO.,uOWmn Govtft-uur IN AomoITOf
IkvLSTmit .fi DN '. O

COM~PA~NY
CANADIAN PREMIUMS

'600,000.

RATES MODERATE.

LOSSES [QUITA8LY ADJUSTED

IL. /...~PR0PTLY PAlD.

_______________________ .. **.....

Total Insurance, over - - - $I0O,000,ooo.

Total lnvested Funds, over - 32.000,000.
lnvestments In Canada, over - 4,500,000.

POLICIES ISSUED UNOCR AIL SYSTEMS
INCLUDING TNEIA NEW RKESERVE @ONU*

FLAN.UN oE WNICm4vErpy LANGEr
PROFITS MAY BE ANTICIPATED.

fisuri~Q0,. ofEdibrý.

CTUSES AND AIL INFORMATION FURNISHEO W. M. RAMSAY, MANAGER FOR CANADA.
AT HEAD OFFICE OR AT ANY 0F THSE /HS UTR UEITNET0 GNIS

COMPANY'S AGENCIES. CA.H NE.SPRNECETO GNIS

H-ead Office for Canada: St. Jiv'mes Street, Montreal.

Subiczlbel Capital, $ . 12.166,666
Paid-up Capital, -. '3.041,666

Fire Fund and Roservs. - 8,672,348

ESTXBLISHED 1809.
ir. and Annuity Funds, $21.608.832

-tV I RE &r L I F'Z E- Lif-1Re1enues- 2,663

/NORTII BRITISH AND MERCANTILE .,

DIRECTORS*
OU.MMT bOITT, Moq

INSURANCE GIO. DIRECTURS:
w. W OOfL.VIE Xbq.
ARCWrD. M.Ac3<ZDE luq

HIEU OFFICE FOR T//E DOMINION: 72 ST. FRANCO/S XAVIER STREET, AMONTR -L.

Agents ln ail Cit!es and PrIncIpal Tous ln Canada. THOMAS DAVIDSON.
Managlnt Direcor.

<ANAnA CA~ILJ~~~

P4

PR OS PE

bL.ler.,.NtËE. P, 890.



17r. Nwe I.,weStCcr.MNTRT'AL DECEM1TR, uS9 'GPt NU4

I. WIuLSON SMîîTII, Editor iiid Irq~

A. H1. Iluî.;St, Associate Editur.

AVoin Stit scri lion (in AcIvnnce> -

SýInAkICcr ffles - - - - .

Per Hin-ircd Coie - -

Price4 for ,A<Ivertisgnmcnt24 otn application.

Ait Comm inic:ticn% ir-ndel rot Tituî Catotowct inaist leoin lu,,.I nut i.ter
tSi, the i5îh «! the preceding month %, secure Insitiîon.

CO.%t.%E-CîNC WITEI the N.ýW 'Iear, theINUCEA>

FINANCE CIIRONICI.E wiII bc isstied 3n thc. it and i 5th of
cach month' instcad of monthly as liereîioorc. %We have
been led ta this stcp) by a belici duit the iîntercsts wihich '.re

represenit will bc better scrvedl tiereby. l'le change af
course involves considcrable additional cxpen.ýc, but ive feel
confident that our nyn fricnds will ai preciate aur cifforts
ta kecp the CIIROICLE ini the very irotit rank af insinance
and finaînzial jaurnal ine' fully abreast of thest: stirri.ig,
progressive timcs. i. -. nore frequent issue ai the palier %vill
have the advantage ofienabling us ta chronicle currelît events
mare promptly ; but aur lcading aini will continue to bie t0
fill the calumns with articles of permanent value on the
varions questions whichi arise ini connectian %with uinder-
writing and finance. We propose, iii short, ta niake thc
INstiRANcE. ANDi FrzNANCE CIIROS'ZCLF af sucII intcreSt. in
ail ils departments. that no man conncîed witb insurance
and financiai institutions cau afford lobe) witheut it.

TuE IIFST INFORMATION attainable fram the variauis life
campa nies indicates that iii the aggrcgate the Canadian buisi-
ness ai 1889 will showv sanie increase over that oi the previaus
ycar. Wi'th twa or thuce exceptions, ail the cortpanies are
fully up ta last year's mark, whilc soiue have inade vcry con-
siderabic gains. The class of new business secured is said
to, bc excellent, --id the slight filling off ini anc or îwo cases
)s due to cutting dawn cxpcnsc,. by orders from thc head
offices af the campanies. OC coutrse it cots n'.oney to &et
new business, but that is wliat the çomipanies arç stuîpoied
ta, bchargciy in the field for.

Gix-i'~ 'n orr:ç'ri rreport (if the D ominio n Super.
intendent ai Iinlirance foîr %vSS e camie across a very

*suggestive little table. cnmparing the deaîhl -.ae ini Canz,î'/
oi the regular level].jsrtiuniii liefti iani ýs and the asscss
ment assn iat.on'. fur four y'ents. W learn thiat the lait-

* lad a death rate iii 1SS;ý Oi 6.2 lier 1,( ',o inii :86 il rose 10

7.9 ; in i88; advanced to 9.1 ; and iîî 1888 inrreased wo97
Thli rc,,tlair active camî>anieï had foi- 1,«,5 a death rate aif9.6. fur :886. -'. 1 ;foi' 1,887, 8.3 ; MInd for 1 aS, S.(). Th~le
rate of the rctzrced conîpanies is al%ýo given aînd ik as follows
1 S83-I6.O lier 1,000 lives ; :8S6-15.8 ; 1887-17.9

ISSS-2 3 .4. It will read:iy he scen how the niortaliîy
increases a:nng Ste camnpanies who aow %vrite noa new
b)usiness hiere, aiid the consequcnît necessity for an accumnu-
lated resere ta micci titis incrcasé, %vhich they arc ail
abu:îdantly able ta (loo the 1ast policy. On the ailier biand,
the assessment pay-.as.yoti-ga companies, %vith aIl the inflîî;

afiinev business, and the advantage or con1pirative )youîh-
iulncss for een thecir oUdest risks. show iii the short pcriad
ai fotr yeairs an increase iii death rate ai over fiity.six per
cent. With no reservc, what will tlîev do wî'len the maor.
tality trebles and quadruples, as il wiIl in a balf dozen years
i flhe hesi ?

1I\TERFST RFtLFi.i ra, s a factar ini hie assurance is dealt
%witl in the Inj.urance Record 1)3' Mr. H-arold Engelbach,
the manager ai the Na.tional1 Assurance Complany ai Ire-
land. Tle draws attention ta tîte vital iiii- ,rtance ai ibis

isaur, c af inconie ta ail lufe conîpa!iies. 'l'lic case is cited of
a coinpany. not named, wvhose interest receipîs lîetwve'rn thc
valuiation î)eriods anîountcd lu iarly S; ;aoo,ooo. A
decline ai aile per cent. in tlîe rate re.tlized wauld have niaic

adifférence af about 83.75o,o00. Ali'.ouglî1 tie Board ai
l'rade gencral ret--rns show an increase inii SSS over 1887

;or S75,ooo,ooo in th- assets, there ivas actually a sînaîl
decrease iii tic interest incarne. Mr. Engc-lbacli thinks that
ibis indicates a groving inclination among managers ta loak
for . Aiute security radlier than high rates in nîakirîg invest-
mients. l'le decresise in the ratio is, liowever, s0 siight as

ita bc ai little significance, and ne doubt the B3ritish coin-
p.'iiies %vill be able for a gaod while yet ta reahize, practi.
caily, the presetît investmený rate fotunded an the bcst ai
sec.irity. 'lie quetstion ai interest, flot only in Great Britain
but iii Amenrica, is a latoZe one, z -A ývull bear careful sçriitiny
from time t0 liime.



5t6 INSURANCE & FINANCE CHRONICLE. DECEM,,NBER, 1889.

WV, SILI. Il AVEi failli in bol l li hiboilst debire.ind ability
of otur fricnrds aiross the border, Io corrctîaid gicatly reduce
if not destroy tie rebiat: c% il iii liic assurance. It i% for the
best interesîs of agent aînd . om;aau> alike tu do awa> %% itlî
the unubincss like lirai-ice. 'l'le) are lbeginingii« tcarly

10 sc this, and self.intercst is a ,t,-.crftil inicentie tu hiici
a man to do riglit iii this %vicked ivurld. Wc are glati tu
sec that tic charge inade that -soni t-f teoîaî are tr3 -
in- to evade tit .il-e aîe l. i.> li~oitiag aliplicatt fur
large polhieis as " agl t %% 11hom a1 huerai o comîmis.
biun " is given on thecir (,%vu jîllkie.%, lia,. lacen liruîîuîîîi) rcs-
pcînded tu b> Insurance Sulîcrintendeni Maxu cli, who
issues a circ-ilar -îaitingÏ thai sticl practice is in direct viu-
lation of the anti-rebate law referred 10. WilI sonmebody
naine tic colipanxcs recrred toi?

Wii AvE iiEEN takiin- lu ouiseives the credit on thi-. side
of the water of icading in duit deincr:diiatioîî of tic fire
inst:raîîce wuii h~ dich tomes of sharp liractice iii the ivay
of coiîetition liv tinîîriiciîaled agenîts and lrkr.toi say
îîothin.g tif cimpan)Iie.. But wu fear thi flie uin in

Hnlî i.. .îlNo p)criiite.tlcd iiii a goodk .ha: of* dtegnc
rate linan nature. A~ rccnt iiiiiilier î.f the JI'st .1Iira-
zinc of La'îîdoni cunt-aans.sàle 11cr froin a vcttr.ii tif fort>-
ycars secrvice, en 1- Iiitit.aîîce breli~»wu ars tes-ti.
liii>'l to toit trtiîtluc-, oh a1 Jarel iai, cvrrce -osidtcnt on tilt.
subjeet. and sayN that ier iany % cars ther ]las bet:ci a .
.aid decaý-iiin dotse ol-] >e:imiciiis of hiont or and of courtes%
which ii.,ed t0 rule tilt iiîanagcr.% of tire cfficcs," w-hite the
comparativeiy sinall parofit realized of L: te by the various fire
offices, lic asserts, -' is duc. in great icasure, to, thc rcckiess
corupetition of .lgcnL aud brokers".' ' S<anie,"* het
"4whiie tacitly.trect:itislg the tatriffs, busy thenîscIve,. in thin--
ing how to wri-gle ont of tlîer, argîîiîg that 1,.>crsh.ops are
not «sîj and that parafint: is not 'trît.n or
1minerai ' oiu." Verily, iblis rî:ads likera chapter from New
Yorl, lire irisurance itistor>'.

iiE LONria.,z LiFE Inurance Company. <if London,
Ontîario, is aiiiCiri Ihe sinalle.7 tuf the Canailiaî cîînîîanic,

whec buisiness has slcûwlv bî'î gradu-ally -tcriumulated. Il
now docs an indtustrial a.S ilas-regtilar ifé hutsiiess, nîorr
attenticil bein, laaid o tce former tan î'î the latter. In
ISS 7 the total amount of nuw assurances issueid aud takzen
was 8723.8.p, of whîiclî icss than liaIt, -,32c.jS5, wa-- indus.
trial; while durin- iSSS of ai total istiedaint takcnanîouiîî.
ing tu Si,356,375, over two thirds-SS4 2.-,-7 i-....s indus-
triai. In iSSS the ccnnpanyii issued $632,5241 more insur-
ance of bnth clasýse-;ihan in xSS7, wliile inl iS.s7 il issued
8:84,141 inore than inii îSS6. *iis. incre.t.e (af itidustrial
business wz noticc ÎÏ ircomnicd Ia>' a iikc inrreaso iii
the ratio of mnagement exiefle tu total intinie, cadil or
the thrce ycars, -,blove ilaîaed sbowing an inr.rease in the
pcrccnt.igc over the precccding ycar. it is wcll kilown thai
industriai buineiiss crin <aîly bc cnindutrtcd ai grcat «f%,
but it is hi-cad that a ttirn i Ui tidu will take ll- - becforc
long. rThe -Lscis and ,tirlulti% toi lolicrylîoiders a i lt:
close oflte tiîrcc vears have liten resictively as follnivs-:
Assets: Z%î75,5.13; 8190,317; $k2o4,775. Surplus. $39,534;
S37,108; S35,7o3. 'rTe conpanly's utbscribcd capital is
$:23,coo, ot wlitiit63 is iaid np.

Fito.N cAitEFIi. iNquiRiE-sanlong the compluies concern-
ing he oulcoiîne of ire undcru riting in canada for lthe cur-
relit ) car, we uie glad tu bc abie lu mtate thâl the pîrospîect

ib CenLoutl.gilg. A g-oud volume of b)i>uses las lieen trans-
acied, aud the lu.%b rariu lieluw Ihat of former ycars. apî,ar-
cntly. SJîuuld nii large lires orcur duriîîg the balance of
lte monlu, tie feci lîretty toiîident ilhat lthe -tcrage loss
ratio iili lac kejît hlachn v iii whic h casie tit: New Vear
wiii isimle it, aîaîaroai. ls tiow unciiciit ilie lire liend nia>
Chuos2 Lt L fl.. tilt! lîo1lîta rtt1.iins 9.0 lit >cn cuvr

Whîile iiîth >uiiit cuinhii esiit- tilt ratio us- as- lcass as 4s,
m th soin e il c:x. ceds 6o, iindict.aintg a pirobabale a% crage as
above ,t.ited.

Wr. Aiu £M. W.î Ui oL tuknow liow large the uqual
gali will lie thins vear beîwwcin total incomie and total expien-
ditître in te accotints of the British .Xnericai Assurance
Conmpiny. lThe $54-202.35 wiîici alîea)crcd on the wmong
side of te ledger la-. year nîay- show furîlier decided au-
îîîenlalioî Initier tic abîle - iicraiieacrija wc sbouid
sa>' lo ro.iîi.-htias kela tiu siareluaberi htumblle
lîy kccjiiî inî Poor, and hlia iiîir;abl iîh enmoutraîied the
abilitv uf aut ainaîclîr uîîdclrwriier tu laina 1wr. Wc are iso
t nrieu, lu kilo%% wlîetler iLc iN au) rcal 1%at iriîgarounid
inose cliiined b>* thie Çaiia.wliicli ean lie mal.rke-d up) 10
bidge it lfrc. i là gaja. a% %vas done lasI ycir
>0 dextrousiy witla ilie ionie ohîlce lbiildlisag ai Tocronto tu
the tuie of $6o.occ. rcluctanUly allowed by otr toci good-
natured insur.-no- -.uîilcriileîdent. Plerliaj.s some new way
iay bet fouîîd tu biridg~e tilt clîasin, e% ýii iliotgl iî bc a

clunisycanc. WVe arc waiig for lthe e-xhibitioni.

No MÛ(RE ,sL iv.laruof of tbe fundincnial ivcakz-
iîcss of assessuient insuîrance cuîîld bc des-iredtb thaia
furnishied Ilu the exicritrtc:c of the Uiicd flilirciu ?'utual
Aid Society oaf Lebanon, PennsyIvania. It is nowv nearly
nineteen ycars cîld, lias d.anc an enormous business, bas

Lcn ionc-stiy c<'itiictcd zand fairly wcIl mn.igcd,.and yct
il is on til:e ve of irreliarabie ruin. Graduaily ils youngcr
and rmore dcesiralel nicnlicrs ]lave droppcd oiii. The ince il-
aidle inr-rea.ing inrrta.lit>' bas caUlcd for constanîly increas-
ing as',essmeîîsts, until liriv, iii spite of ail that can bc donc

y thie înan.-ger.. tîte cost is enormous as conipared witb a,
few vears ago. In iS74 tbc average assessuient wvas
*S.:4 lier ;i,cOc, and the itiembers .vcre congratulating

thienîselves uni 6. geiting iiîslrancc ai cost." They arc
still gettîug i t iast, baut tlicy do flot cangralulate tlîcmn
selves i0 an>' great uciitîa, for iblecosi ini îSSS ivas $43.55
lier 8 r,ooc, anîd wliî te figuires wili be for i SS9 is ycî
tinkiînwii. A large iimbel)r (if iieîiîbrs ai Wilniingîon,
I)ea-.ware, non knewing wlia else 10 do, bavc lîcld nîci-
ngs aîd dcîîanded a rettîrît of tîte asesiîns aid b)y
tuent. The iioor deludcd mitais do nn sem to k-uow
that an iitrirac' " conceru accuinîulitcs no nioncy
to pay liack lu diss>atisilicd siiîenlaecr-, for il lises ail il cai

c.caiect 10 iiay curent deatît Imss. %Itlictigli the Asso.
cîatinn ai n tinte liad iieariv zo,ooo, iiilaers, ils cnd is
noiv sicair,.atiteiitu aIl ilînse whlo, have tint bîcen hticky
cnit<gh tri die tvill %iiîlly b'- miinus tlicit' iicy andl thicir
instrance. hc saine ftec must cvcsiîua.lly overtike aI
similar associations.
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TiiE BosTUY AND> Ltxw fires, Willeh su rCcitlY occu red,
were events of course unllookti for, andt ) et nul ttu Mio.

Every year somec greai con lagratioat occurs Ji ivtîen amati

wlbere least exlpecteti,.atid t'iese rcelît lire-, ontiltat t.

once mort: the tesson,so faras the pulict are cunmeneti, th-it

insurance as an ab.solute necessity ; andi -o far le, te coi-

panies are concerniet, ibat these soele e.\eetioaîal
lusses rnust be provideti fur by adeijuate averag!e raites andi

iboroughi iiIsl>ctinîî. fbeitre à-, anoiher !tessotl taugb-It el

cialty by the Blostont lire, wlîacl bas bccn tau-dit rclpeatcdly

before, viz., tit tictty firepr'i m- buildings, il lien filleti

wvith tagli. combustible îgoods., arc a delusion-or ratier an

illusion, anti once under licadway burani wili unerring cer-

tainty. Conitets N.-d sîrrotindiags lire of more: importanîce

ta the underwrite:rs titan lieavy stonle watts, for a furnace becau

liavc no disipos.ition 1 oralize ove:r thiefires. :rlte es-

son augbt 10 lie obvious; ilis certainitly expensive. Wiliti

be serviceable as welI?

WVa ADMIRE ENTERPRIS, atid so we read with inturest
in thc last issue of aur Pliiladelp>hia conîcemporary, tc

Viid States Reviez, ibi ilie M\iutal Rusmre Fund Life

liad gone into tile cliaracter vindicaiion business in Ncw

New Southi Wales,and cauglit soanctlîiin unibleasant. Tihis

is whaî auîr contenmporary says :-«"Ite Moîmuiail Reservi'

Fund Life Association ctughi a Tatr'ii Sydntcy NS

WV., rcccntly. An action for siander wvas brouglît against

.Mr. IV. Reid, tiaperinlenideni of agcncies of fice Geina1

Assurance Comîpany, wvbo it %vas aleg-cd had Icn guilît tif

libel in dcscribuîîg Ille mianagers of te Mmtual Reservc as
loi of Atîmerican starpsers.! Wc are aIl famliar itii

the siander suit brouglit Iby Brothcr Hiarper's îiucli licrsccti-
ted as-sociatlir:, a'iniMr. Reit, suiperinitndeit af ageil-

cizs fo.- tilt-.I'smnfe and Gtencral Lr/t, of London,
and wvbich %vas rcently irieti in tai city ; tout ai titis

oiter Reid andi titis IlGcncral Assurance Coîtîî'ny"I

away eff in Atsralia we lbad flot hecard. 'Ile pscuiliar
orthogra phy (If thc 1"*tartar"I wlîich tc Iuial Rescrc
catught, is prabably also Austrlianl.

MI'aE ouI> .tinsçioz about te taxation .,, tilt: lercniiunms%
afilif ccmIsanies comles tip in the courts of Kiin2sto -i, Oni.,

wlterc, accnrding ta a Coi terni boriy, M r. justice l-erguisni

Itas decided i hat the Canada 1.11e iiitspay taxes tel tîe city
c> Kîgîn niegrass lrtnitîans reccivcd Ib li s Iirncli

agency ai ilti place, ihaiugli tc lione officc of Ille nx

liny is ai 1 Iaiiton,and its total p)rcnîiuini incnie.c .'e

for taxation ai tai place. If stîcî a dtcisinn is aillnwctlilso

stand, it follows of caursc tLat cvçry tniwn,wbvczo. i lit:c c"i

p)anyl bas an agency ati dcolicctr. î'rcriuimsir gt u. 'emt
înay asscss thcse prcmitiiits for taxation, anti as ibey arc

issesseti i tc lînc office, doublle, treblle andi indedinitclv

niultifflicd taxation buirdcns licaîicd on the cunîpaî-ties. wilI

bc the rcsult. lthe iact is, ail taxation on te ireinitunt

rcccipis af lire can'panlies is wrattg in 1îrincilsîeaîd agiirsi

rublic policy in practice. Evcnîtiilty tlic policy ItîIdcr
pays the tax, thus bcaring a double buirdeit.

liIAI u1S.I't î,Luî, rccently mnade 1 y Mrt. Il. B.
Arinstroilg of tilt; Mutiî,tl V*irc tir New York, t"i give a

tbiuus.uddlllaII.rb Il tit an) ill.ur.1u c bli T .retir broker,"'

whu %% uuld lortidul.. tilt îî.unc 4.1ar. fui: insu'tralirc comanfy

ii Ille w sulti tvliicli 11.1, anladte à-, ltt Il moue>i fitim flic prof.

its of ulistkrwriting; almse, durhsig il, firsit ScvCt ycars -titd

fur inutitlîs of los.Ino nil, a% hi., L.iiilt.ln: his ruade, finds a

taker in '.\r. C. C. Iline of dt:e nluipac .Ifonitor. TIhe

G ernîani-.Iiier tutti -f Num Ytnrk i, tlic c4oîaîjaniy %elcctcd by

waiy of ligîîriîg tilt îrulih>, .r,îdl litih Ltttti gT4.eCd ta

leave the Li&ltu t'MI. 1te..r foi lth al;a arbite r

wiîlî wlhaî rcsultis k ft, lit titis wring, kn1own. Brot. Hiie

is î>retty well uJi in iîî,urattci iritlinetic, andi wc busicct

ibat the dutiglity Arnibtrois- w iii sujon bc iouking for a hole

to crawl out of.

A HUINOUS VICTORY.

O>ur Eilgli-bi cxclîiangces of late have Ibeen prctty wcll

filîrd vwiJî the dctail-, of a suit for siarider brought by the

Mutîtal Rcscrve Futnt Lifé Association of New York

againsi 'Mr. Reid, thc ,sulcriiitcndcnt of agencies for the

Wustiinisir and Gencral Life, tilt trial of whlai suit taok

place inIi nd.un on ()ci. 3o and 31 ini the Court of
Queet:n's P:-.ntli, betfu)re Lord Cliiel Justice Coleridge and a

special jury. Tïhc atîlount t-f daniages claimcd by the

plaintiff 'vasl,oco; tic anituni aïvarded by the jury ont
farthin- A vcrlà.im report oi te triail as nmade by the

Reiensr is lainlyi conclusive tu-it the nominally victarious

conîpany suc:rçd a dc:idtd W.-terloo dcfeat. Iii faci the

insurance liiiriaîî of the future, if hIuiàli discrintinating

and cnfscieflti'Iiu. caninot fait ta rcicr intibns cvcnt is

Hairtces looilntiig: *lie application îîwa~hich the

ceriiicaies on p!oIicil.s tif tc :-onpany are issued, Ille by-

laws, and Ille uri of th-- 1-1 licy iiscIf w-erc ail brouglit

int court an.d had thecir derotinitics laid baie under ' he

skilliftl oiscigkie f uIl Ltwycr>, iî wlîicli operation

cven tc Lord Chicf Jusiice hirnsiI itiok a hand. WVhile

the iran clad nature tif a '%Intial Rcervc Fund îuolicy and

flic crafty in' itc f %lt: liv.liws which ;overn cvcry-

îhing ana cvcsybr.îlyv, e:\ceî,'ing tbe Coterie who makze

tihcm, hlave bccin rcjîeitçdY e.xlosct by the insurance press

of iblis country, %he f.trt' lirughi aut in titis Landon trial

,wcrc new and unsuslicccid t') a ia.-jar"ty af thc English

public. Mine will lircive tbat tbe crafky nmt-iagcr5. of the

Compîany tilundcrc<l inost wrivîclcdly, mà far as tlicir own

interests arc cncnccrd. wlieîî ilcy ilbolnglit In nlakc Capital

1y birIngin-, ibis suit '.\Ins r. Rcigd.
]triclly staîccl, the t-.tllnl,Iatint w.is liacd un languagi: .tscd

t y Mr. Reidi on two oir tiree ilifferetit ac..taon wlihi.

lic caillcd the itanigcrs 'f Ille 'Mututa Resrve FundIl "a

%ct of swir.dling iicvc' alid 14.a1'td, a o f

Apicrican sbrarYandi -taileul ibat thry iere in the Labit

of rcpiudiating ail tîte Claitni' ilicy rciuld, wi:hi ailier wvords
csiiar inîipori. »l'ie prui. ratimn fir ibis langui-gC ;as

foind in thc .atliit ai aet Ill t I dvlaintiff conipany 10

rducc one or mc-rc innaers tif Ille dtel*ctdant's çonîpany

ta, abandon il and is i~ inteMta Rce*ervc Fun'J con%-

Cern. The fact tir the IV'c Of tilt language diargcd, ai

Ieasi in substance, was Clearly PTOVCn, anti in fact ira.îkly
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zidntitîed by ;NIr. Rcid lima.seli ot the wiîtcies stand, wlîo
cottrag-Coîîsv rcileraleci iîs finis belicf ta Ilte compau.Ily
%vas ail lie hid airegd i tu bc.

'llie Lord Chiet justice, iii giviug lthe case te Il jury,
very clcarly staied the lave guvcrniitg libel by spioken
words, sîaling thiat whiie the provocation in this case wis
grcat, ait' wltile in transactions of a business nature
generaiiy beîwccen utan and min, where one or boilt parties
have a pezimnary inîercst at stake jeopiardized by tite inter-
feretuce c a tbird p)arty, stron-g iangu.uge exp)re,;siin a bn

fide opi' :on or lte i'arty nt;îy lbe privileged aîtd jsî~~'
yet intvntî>eraîte ait.! iuc'oivsidcrate finguige. stîci as in îhi'.
case IuppeCrcÉ Io blave ]seuilt îîd. was ac'îionabIe. 'lie
jury, like truc .iiztliiiiileit, resi ected the lutter of lit%: lai.
and ati lie .. î.iint p)rzc:iealiv ~cnteri*.d Mn. Rcid li)
bringing iii a mn..reiy nomnal ve.-d;ct, as above îcd

'liec- ýt.:îcî %vis in itseit a severe biow to tite \Intial
Rest.rve F:tud, bît ite more serious aîtdiaiu utg
rccived wvab frotut the wvords of the Lord Cilef JtustIce
himself, wbo în'.'k occa.t-n îo analyse the application a,'d
unedicai exaininalion forits, of witich lie uneq:tuivccxl>%
sitîd : 'atnything more ful cof loitfalîs for the unwarv hlaît

these proposais arc I cartnot im:igine." He aiso rcd
attenttion to the signieic.itt: fact halt sue medical examuiner
is uide the tige ni of the assured, aîîd hist n.,%vers tu te
ttumerots îcchnicai a:îd intricate questions Iprcol)oouîde:d
biutditg on ilie apiplicantas Isis own anstwers; ; and. feilrîbr.
that the :ssurcd comitis hirniseW unequtivocaiiv to be
governed by I lte conditions of the by.laws e Csîtu. '

heriraffr a -maile, wvilh the uîuakilê of whicblitle a% crage
mniber itaý practicali:- notiig whvlatever ic do. l'le L.ord
Citief Justice giies vas Io -,av with rctercice lu lite: zilîlucat.

lion and nedicai 'xantviurs1un taîrutsil
Noiw ail :hcsc, ýuu sec lav ili ct-nlmct, as 1 undecrsaand ir, ac nisade

lias: asis or the contrnci, and i1 i% ,aid livre -.-- 'a in cons*ktcratioi (if
the application for tbis certificats: or nicmbcrship, wvhich is hercby
tcfczrcd ini and imte a i.afl of ltis coftraCt, and ciels sf the sta1-
ncrais 'incIc thetin, wh:cl4 %%htthcr Wfltcfl y Isis oivn iîan.i or flot,
every lir«- accera-ng or 2cquiring any inities: in tbis conizact i.crtia
alopus as bli, own-, amusl int obc îcrial, and warrantîs lo lac full andi
tuc, andi tu bc the canly staicnmcnts iipon wbich ibis contract is 1immadc,

iim i ruiî4r consderaiio:i of" a certain paymnln, titan sus aid szi.
:z, :b..î ccsýihing containec- in il, ail the sialcirnts, uhctictrunade
I.. hitiracil vi nvi, and ' cîlier mnais on lais tacl=aI- il dcacs n-) ti
L.s -l,= imi r not-bat t%!iethcr tçri:îtcn by lais oun ]andl r liait, andl

"bvbr< nidc l'y biimscif o. nlos, ihey aie lis- 'tlerienîs apon ui.wî,
ltie transacàufl is bascd; andl a:. the enda il says, -if amn s*aîvn1cI&Is
aic inc,.imat. theni tule twbie <f lthe zonîract is 'îîîtcd.1,

in vicvr of ail lte alicave fiels and of the furiher fluet,
whiici %eer.ts lu have bzen 1)rclIy ciearly esîatltiished. liiti

Ille .atttOLIl t morîuiary assestuxents tîpons itnrbers afier
rc.aciiin lte tige of OD is absoiuîciy î,ninîiîcd autd ai te

itte:crn tladi-ciiur,, it dnvis not scei at il]strange li:a'

cîquity go iîand in haîxd, siîoîld cou:ciudc titat an insîtut-
t.ofl I-trlring 10 cire for the future protection of dcsii.
,-,lc %viiduws and on)hiansF, ar.d ivhich lrcîvides inîxuniera.ui

pins: i'-.ili ccttcaied lor.p.i-it; Itv wltîch ]!aiiitv ntay be
casiiy ,îvUi'k, i, fou! cf pillails for thi îînwarv . and rot

C:,N'iiy iibciiv'-d. %%c v.cli.u;.e to ,rcdict b.a tî il vili lit a
lig iiiîns Imef-ore 'Mr. TiT tier car Ili. 1.,,'nd.àn tîtar uIIl

briný, tnoîhcr -itutlcr -tvi litfure Lord Chi tilstic Cpi.lc
ridge au(d ait iilvç.ii&cl.l ;niîisi jury.

r
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SOME PINQ ]NEW IN IYNDERWRITING.

%Viie% florions of appliication of tbe thcory and prac-
tice of life insuirance are being co:îstantiy, devclopecd, but
litIle ixei or remirkabie lias been developed in any üîicr
branch fur sorne lime past, until withirs a !,sort pcriod, wlien
tivo departurcs front the wnommon hais: been ainnotinced.

1'lherc is no grcaî gain withont soniue ioss,"s-revcrsing
soinewhat the old adage-aild tbis bans beeti fotuid t0 appiy

10 autonuatic sprinklers,, whicb, Mails: of grcat utiiîy in
controli;r.g fîre-outbrs:ak. alivays cautse siuore <jr Iesc; ioss,

wbie utaîused, front leakage nt hbe i;cv -cal ws -. iiîel no
pincticai iens have > et lie n.. ii a 1-rtetàct. %vithont .ît
the saisie limte inîerfcrin. wviîit the pré per cdifcieniry of he
-sscin %vliten caifed inîo'p;îî.'t 'F4. N;aclt extent laaslits i

dîfficultyi! ne, lins îîuranîce :t.Iîîî*il iltjurie:-. las
beconte desirabie, su iuuel sis aîîd:e 1, iliat vise of the

caisualt) contiasnies <ef Neiv Y--rk Cil% Ilt..w SbUbtlc>

covering thus cla.,s of liaz-rd-i. anud. as %va: Ie.rn, in enter-
prising firin of broke-s of ibat city are now Irving l0 orga-
niza: a Comtpany for covering thes s;îeciail hine of îss
Ai:buugbi une cn*s lcarctdl rccotîiiîze Ille flci lial therc ire
vnotigh of these sprinklcrs in use lu aflùrd bufiucicnît bu>i-
siess for a contpny dc;oîecd to tit siieciai purpose.

in qu'Ict as liciv, îbioîih in ant tliogetlier differcrit diree-
lion, is thc recet tniioiii.rcmnn of the Anuerican Steam
Iloiuer Insurances Conmpany, whie!t liv ils Charter is atbo-
rized tlu - make is insuranwes * ** ploa -;teilii boilers,
and upon piples. cn'.ines or îîîacbuilerv conilectud thercwiîh
or jlpcr.ted tlbercby, iginl, cxjlusivzi and accident. and

ayf,Iinlsl luss or daînage tu flse or îiroî,crty resuiîiiatgîbrc-
irom." Ttie Cluidcisl of New York, sayst Ille coniliany

t iliorn lthe uîîiiiîc: flint it bIssrc;. itself
Io issue a i'lankeî,Ç tunir houantificturers usî:tg sîcaul,
wbhiclî shaih cuver nul usirv lte dirctl nioncy loss
to te l'a" uf-,citurer, and «itcidcntal iiability for the
niaiming or killing of emipinvcs by boiler explosions, as
bieretofure, but whîch, in addition, shahl agrcc lu indeninify
himt against any IînoncY loss by accident to bsis engincs,
elevalor:s, sîtiipipes and connections, shafling, belîing,
hanigers and îales îdagainst any injttry or deaîh restili-
in- accidenitaii 1<' any crisplovec who is in the discbargc of
Isis diît. Ilu ;ither words, ans. mishap (using ize.) in te

itullest sense) wblicl a n'ati' %li uses sîeam boilers and
IInacllillctv Tilly possilîly sufer is covcrcd by this policy.

Il ib ns4t nteLc'sary for the -teanus tuser to have a boiler
c.\Io!ositin in order to niakc a claimi against the insurarcc
Coutjilauv. If lie uises an elevator in 'Iis ractory, and thc

ýcvator Salis 1w the brcaking of a toile or of a ptîicy, te
jîlsuranci: curnil>anY iil ]pays if lie z-Iatitig breaks, the
insurancc co'nipn> will pay; if an tinp)roccd belt catches
tc clotbing ni an cmi)oyce.. ad whirls biiin c mb lcrnity, the

intirancc conipanly iilli py, Iin the exîcît: of Ible employer'..
iiabiiity , if.'a s:ecam pipe iîrtanid %calds a woikrnin the
inNitrance ýroiiiipny ivili. clé-. Noi oniy is Ille bazard of
Ille lîoi!er rutIl covcrcd br ii h.îc&sv polîcy, but tc
wlinie ftcieînrv w7idt ils mtach inerv, and ail possible accidents

Io Ille worklîîtîî wb-o utse te sautie, axe covcrcd nh>u.
liis tnnrun.ccment lias cçaîisd cqile a sens-ation amng

Ille caqualhvy coiitpaii-s. u;îe oi whtîb lias prie so fan.u lit:
takec legai itdviçc as tu the riglit uf tlie Aieican Siceain
i3oilcr Coînî.any to exîcnd ie scc:ari:v or Ili policy beyouîd
the ordinarv terni,% )f vvîa- lias li'reî. .fi'rc beecn cnubraccd
in iliat lise ;.t 11îrnc.l wuîid ~eî,t Cr. îrom Ile
.idiutg uf ils ilig-' . lai.)duvt : ils c:.î before

reciîed, tilat il is fuliy iwar-a;,*.d tierceby in the course it
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has markc'.i ui P- 11 wisicls, d-jîib~ite", at, Mi ail cis.u ni unuer*
writilig, it wl soon have campetitors aiîd ,nîttators.

t ivotilc scella, lîîvecr, that dansage or injury lîy fIlà:

stiptiaied in the ordinary steanibuiler jîolicy would îîot
bce covcred, or mention tiiercof %voald i,.tve beeî niade:
and yct rnany accidents for wlîîcl tî.i employer fuguaz;i
bccoîîîe hiable to lbis cmiployee as afti arise froni tire
upon lais preinîses as front any ailier cause. Honcst
lires arc accidents, and wvould scella tab bcecmbraced iii tlic

anniouancceit of tise caipany if not stiptilated thuereitu.

THE CEEDIT PEATURE IN ISURANCE.

lit our October i'.suc, it wil bce reiienîbcrcd, wce p1 ressedà
a decided opinion as to) the cvils of insurance on credit,
bath fie aîîd lite, anîd gave saie figures ihhtstrating
the subjeci. 'l'lie X ovemhecr nlunber af the Insurance.4 ge
bcars cvideîice of agreemntt wvith cur positioni iii the lire-
sentation af a cr-itfully prcpared article on 'The ('redi
Feature In Firc Insuýtrance," iii which it tiulates thse record
oal tIse Cire insuraice co.naics reporting tu tic New Vorkz

D.-p.-rtnîeiit for taille vc:.r---froiii uSSo ta iSSS-lo".iîîg ilie
cash preinitins anîd tIse unid,.z preiniuinis for ra'cla ycar, and
tlie percentage of tîte latter ta tic former. TI'le canîpanaies
are about i5o ira niumber, atid classificd as *"New 'York
Suate canil.,aics," Il Cotupanies; of otîter Sta-tes," and

B3ranchies of Foreign Conîpianies." T'he aggrcgate cash
prcmniuras of ail these canîpiaies for the îiineyears accord-

ing to ilue table, amouiitcd ta $683,1 96,6c6, and tise unpaid
premiums in $7 6,9S'!,443. Ini ils co'iînints, thie /lge says;
"1This pracsicc is mucli inte-nsitied by the seriaus conîpeti-
tion for business, the agents assuming tlîe riglit ta waivc
tic policy condition as ta prepaynîent af tic premioni, the
campanies, in nîost cases, tacitly cotiscnting thercto by flot

dcînasding prranpt paynîcnts. Thiis course works ta tbe

injury of bath agent and conîpany; the past dite îsrniuînîs
itiercase in amoufit at each nîonthly staienient, invalving
trouble and lobs ta the conîpany, if not cvcntui I.awsuiius
and tlisir cosiscquefccs in tie gencrally unsucccssul endea-
'o r ta co!ect tlicir dirs." Referring ta he table, foriiich

ouf prescrit space is ton limited, ilie article closes as fol-
lows:-

Front thuse figures it appears îhat ont of cari $roo if
liremiuinîs ci.i.îd by the c.cnmpanit-'. Si i.2_; remraits iîipa).id

liv clase- cf r<I.icesý v.ra;,:
Newv Yaîk, Suate ConiîpliLîs........u.io.Ga pcr cent.
Othtr State Coin jiaies ............... i2.SS
Foreign Branches.....................10o.35 '

Froin thc iggrega-te annual p)ercentage unpatd. it appears
that îvhile thc last car showvs ia incicase gezîcrally, tige
bulk is ith the 4"lî~ Sa.~ Conipanics " 02.3.) -r ccent.

Tise Ncw York offices ahn , iiirasc Ibctwve.;s the îwvo
cxtretiies ai .02 p'er cent . and tic Foreign Bi'ranichies uf o.9 a
per ceitt.

As ivc gatlier from the dctailî lapon wliicli the tgretatcs
-arc formuhatcd, the uianacr ai ilie offices ini tisis hitcu;r
varies matcrtally ;saie of 1.c -len kt bo m-siiigle anînnuints
uncollccted, whli athcrs again carry lacavy sumî~ ini tlc
-unpaid prcmîuni" colurr.n; but, ae %ne perccnt.-?,, coluinn

shows, with but small variztiatîs as, in the amrnunais front
year ta yecar, though slîowing an average incre.ue fer the.
laine ycars ai ox.6S per cent. a,ýcr the first year.

If, dicta, somne z530 companies lecave t 1.25 per cent. of
fihcir ptrrjnis in the hîands ai their cubtomers, what would

bc tl,ý. titi ji.ud pruliurtliuî of th%: ofîjaav tChe country ?
It wauld, cauld, il le ascertaiîied, staitl: the fraternity as
t ali-. COii'.V<lil( t'.

lin a Iî,uîe, t tihe chi.îti..tr of' tire iîîsurzrnce, Nviicli
lias evcr bceen ccnisidurud a,. -- cah on delivery-,' and illis
front the nature uf tise s»îetnith ucCredit féature is 1 nîost
serious drawback, thoughi it is now probabiy becoine Sa
ulsoroîîghly a part ar the bîîsince'.t.hat a complete reformatioti
is beyond hope ; nies'rtlicless, ai wiii bear the close inlsl)ecC;
tion and study of bath insurt.rs- and instired as ta its safety
anîd Iprcilrie.ty.

THE LOSSES AT THIE BOSTON AND LYNN FInES-

Bclowv we -ive a list cf tise canspa)nies, daitig business il,
Canada, wlîich wcrc intercsted in the extensive fire at
Lynn, Miss., wlîich occurred on tise 26th ult., and the
larur: anc at Boston whichi occuirreà- 01 the 2Stli tilt. The
list as only appraxninaiely correct, for absolute accuracy as
to the amount of ioss sustaisicd by thc individuai conmpa-
nies cannai bc exp)ected tantil the actual adjttstnient. Thei,
aggregate lass ta luminance Cas.in Boastan %vas about $:,ooo-
000, and i Lvnn vcry clase ta $.3.oao,aoo, ira cadli case
tise total lass bciîîg sonietlîiig umore tin douille thtese
amaunats. Folloiving are tIse lists

MaIE Bos-TOx FisE.

Utitisli Alncrica. .
City of LoJn . .
Connmcicut .......
Commrca Liton ...
Guardian, Eng.
11211!Id .........
Hollime, ,;.y...
Implial .....
Inç. Co. Nà%.%mrca.
Lan.-a',jrc ........
Ijan Fire .........
LUv. &~ Lun. _'- ;i.
Lor.-lun A'suranice...

.£tîna ............
llritisli Anîcrica..
Comrnircs2l Usin:
Cannccticut.

!rîcu.........

mI. Cet. ":. %mctica.
l.inc3-<bire........

L-.,n<. & 1Ianca.,tc.
Lion, 1Lng ........

$32,o0o L.ond. & Lancwliire..
12.500 N. Unt.& Me-Nrcznukc.

35.000 otnLodn.
33,000 Norwich Union.
5o,coo 111swnix, London..

46,0w0 1 ,)Ucczl ........ ....

75,000 Ruyai ...........
5c,ooo Scoîu:sh Union..
60,000 Sun, Lnhn

25,zS0,1il çtihcr Corpar.iei.
130.000 1

25.000> '1:1

S89,ooo \ürwich Uni*.n

4.1-000 N. Bntj't,. Z Nlàe..
3: 500 No,îhern ..........

45,000 Phtix~i, L0ool>fl..

'35.0r00 .'cut.tA ,,..
4b,000 \'Vtcmi, Torc.na..
43.000 AUl tnh-s' L'o(nh-I~n:.

a;-1,000

417,00 1.21
57-0001

saooo
50,000

33,000
52.000

43,000

35,000
100,000

30,00<>

25,000

1,093,000

$=Y2001ooo

",5,000

S6,oca
45.000

4#,000

50,000

-3.OçuO
38,000
50,000

r.706,500

$2 t)S,OOo

Thrown out of Court-l'lie Muit of thse Union des Abaz.
toir-s agiî:tie Ga',vanid Le;îdon I.)%. Co., for $5$ooo
damnages, on accoant ut a lire iwlîieh r-ccurrcd ili OctîýbcT,
:SM6, clainied ta bc covcrcdI hy an in*'erân receipt for a
policy, %vas dinsii!5-d by Mr. Ju'.ticc Tauit oi tîsîs cilv, hast

week ontIsegranz tat tise plaint iifs liad negiccicd ta give
writieii nu-*ce andr staternent ui the law.~ithîin faurtcen
days, as requuirce by the pra',.s*ins csf tise polie)-, and for
ihe furîhier rctasoli that 'he suit liad flot been brought within
tlîe tinie requircd b>' the policy,-six miontas.
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THE MAIqUFACTURERS' LIFE.

Tîmere is a good dual (if curiosity, and wve niay say
anxictY, on the liai t of the pliblic aîs to the future manage-
Ment of lte above conil-any. For àonie lime past the
nînnor lias been that nuthi, c''uld be dcided until the
rettiru cof Mr. (ici). Gotàdemini, the first vice-piresidenit.
'l'itre are animost as mi.mî ven cNîîrcessed as ticte aire
individuals ivho taik about il. andI cadi semus lu have as
good a fundation on whicii o hui.'eii. opinion as -lny)
other. Omie thn trike.i t-%erybu)idy as passiîg strange,
and that is that any li trd t-4 clîrector-s cud be so short-
siglited as tc iîractically lilacc the mianagemnt ii te
hands of mner. %vitlit any lîractical cx>eniemîce in tlle
busincàs. It is sapmng nothings against these mies), 10 say
that flicy calnot luojie, to mnaike the comtpny even niode:r-
ately -,uccesbful, and that the businiess oi hile assurance is
anc wvhich înu-,t bc learined lby e.xperiecnce as any .iler
businessis 15 lear'iie. lnded ii.itling but tlle provçruiai
recuiperative jioner of the life ilnsurance business could
%vitbist:ad Ute n itiàdrawahl o." public confidence consequmelt
on its bcing î>ublislçd, tlimrutglîouî it te land that the
Compjany %vas beisng nîaiîagtd by mien eîitircly neuv tu the
hubitîcss. I. is frccly rtinîored that even the internai
affairs of the office, includin1g tîte correspondence, are bcing
carricd on by muin cntirely iiinfatiliiar %wîh life asstrantc.

Wlintî coturse Mn. Gooderhitn wiii takec, niov that hie is
hionte, reunains ta I>e seeni. If lie brnigs to this business
the saint: sotind commiuîn scîlse inetliods wltich have
clîaracîenized biti in othier lines of business in wliich lie
bas ciigaged, ail %will bu wclI. Iiitlterto lie lias showtî a
facîtity for surroundiiig Iinîsielf wvith able and cuiiifiud
assistants, atîd if lie does su in this case hie bias utoiliug to
fear. If on the otîter hand hie aliows inîiscif to be
hainilercd iîbt inexperience or wte.ukniess on the part of bis
executive officers. hie lias d.iv.- af trouble and mights of
uttrest befone hlmi. Une ting, huiwever, sbould not be
losIt siglît of.: ity suggestion luoking ta winding-tup te
cotiîlany, whîicl soin of ûs eiemîties imsinate as likeisy,
cati omly bring discrcdit oit every mati coinnectcd îvith il.
'l'le conpamty i, like a vojutng giatit, immature, ut givinig

lîoiieof iiiiiiiti.ct btremîgmb, and wvitlt judiciouis carc 'viii
uidoubttvdiy rank as otie oi te grcat iimîtitutions of t
D umiiniom.. But thec intist lie nu induciiîi, nuwektes
nu favotmiti on the alppoittintei of ativ ote tu an important
position wdits is îltý titturoivglîhy equîîîîîled lil*c assurance
mualt, veii tmp mitît the liea jiid.c of nien, a safe

cvrt.î.siîdnx,;td oune in wbomî lte aî'gcrsls as weil ab tue
public %%l ml im.tve ufdcî

The London and Lancashir L:fé lia,~ adul)tçd a forni of
cndownmint %inijar ta iltat coiTercd l'y severi of the United
Stautes ctîais.ufar as termiinali beuteflîs antd optiomîsitre
cou;.ccriiced. If the t>'stircd hivt-, tu tic end of tiemd-
ment pv.riud, lie lias 1..c ojîtif.n1 of rcccivmtî, tlle face of tîte
polmcy wviui accua..tla::omî , m bonus, tir, if it good lie. th,
1 îaid up iusttratie fohr morte ltait twici: te face af ite
ma. tureti ît~r tir ai anumiîumi 01îî a. huerai basis. i f tli
.s lired dics lb . i re ti:tîatîrt of the hiulmICY, il is paid ai

4..., ..cc uate-d .îts.goismîg ta the gemer.l ftmnd for
iLe bce:mt (itf tîte -urvivit iicniibcrs.

IHOW SOME ITFE ASSURANCES TERMINÂTED.

Th e duigoleti grandly iniposing ii the statemnent
ohtdrn ne year, 1888, the varions regular life assur-

rince conipinics in the U)itied States aîîd Canada wrote n
ag7grcgate of more titan $66o,ooo,ooo in anitunt, dis-
tributed, amoîîg necariy z30,o00 policies. Not qîtite hialf
titis milouint, hiowever, remiaincd to sweil the volume of
"assurance in force" at the end of the ).Car. To inquire a
little in detail as to, what limaile of sticli a laige amiount
of assurance issuegi will be both intercsting and pliofitable
to ail concerned.

0f courbe etls and înatttr.c endowmcents account for
some of titis tterntiiitud assurance, as does also that which
lias expircd iii tie natural curste of the business. Taking
these thre causes îtmether, biowever, we find, that they
accotnt for only about 2.24 lier cent. of the inean amounit
of assutrance min force, and le'.;s than tliat of course of the
total amîiount %vritten. it foiiows thiat tc other threc
causes of terniination g,;venii i the reports, viz. " îot
taken," -'ilpscd," and 1«stirreindcrud," niust account for the
balaînce. lit order tu show the apportionnient of- thesc
terniinations aniong, the thre causes naîned, we have coin-
piied the tables printud litercwitib. That the information
liums given ti. be as cunilete as possible wve have given
Canadiani, United States and Býritish comipanies separatcly.
As thcre are, hiowever, but four of the latter corapanies
doingiwhatinay be called ant active business ini Canada, the
average resuits noted are less valuabie than wouid otherwise
be th case %viîb a larger iiutnber. We hiave also been
obiigud togivc oniy t fi,,ures of tlitir Canadian business,
tbe reports of general business in tie Blritish bitie book and
eiscwviîere niot givinig the dclailed information reqtuircd by
Canladiant and United States auithorities.

Ill nîaking a geixerai survey not covered by the tables,
wve find that the terminafions by dcath, înaurity and expiry
vary niaterialiy anon- the three classes of companties
considered. The United States companies, as fotind in the
Newv Yonl; Report, for instance, show 2.30 lier ce-it. of the
nicani amiounit of assurance in force terminatcd, froin the
above last nianed causes, while the Canadian conîpanies
haid but i.î s. Takinig Il the B3ritish cotupanies reporting
10 the Donminion insurance departntent (niost of whoni are
carin for titeir existilig buisiiess and not wnihing new poli.
cies), and ive find that deatb,. naturity and cxpiry caused
1.56 licr cent. of their terniiintions to0 assurance in force.
Tak-ilig tecnninatio ilsromi ~iet/zl aimne, and ive find that the
pen tilta-c of tc United Suites and of the B3ritish coni-
pallie, is identicai s.l > and ihiat of the Caniadian .Si.
It is tlhu. appîarent thiat niaîure<l cndownicnt tenniiiatons
amid terni ins-uranice expirations figure very niîuch mure in
the business of te United States companiies than in timat of
the Blritish, for whilte tue deaîh percentage is identical for
the two, the latter hanve, front deaths, nmaturity and expiry,
coînbinud, but 1.56 lier cent. t0 2.30 expecrienced by the
former, Il is also apîparent that tic Canadian companies
have a unuch larccr enidownicnt btisincss than the Blritish
conîloilnites- have, -at le.ast ini Canada.

'l'le figtires given iii the tables spicak, for thimscîves, and
ive give thLnî 10 thc readers of the INSURANCE .AND FiN-

<ANCE CHRNtoxCL %vithout funihcrconiment:
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SOME LIFE ASSURANCE TERMINATIONS.

Xei,,rn aiiiii f t,. keapt.i nd J.,.,a'. ~ 'î/, 7' ,nfl Lu'd 1 ~ >.,.,'*

in 1888. 1 ssS. îMs8. 1888. j

Canada Lie............. $ S42,125,6j34 SI64.1 .8 $I2,31.122 3.0

Cîdizcnb...........................2084,187 ,31,64, 23.1 b3,0. 5Q.2 58.94ý)

Conteder-ation Lite ...... .... ...... 16,:3o,412 1,P192,760j 7.-38ý 2,(0>4,400 I13,,. 44.38

Dominion Saftîy 1'und ............. 2,445,500 i 412,000 1 fi - 21.2,0, 441,.1.11 1 gs. o

Feduri Lite.......................S 543,762 1,2458,S00 14.8 3.38.3 1 .557,7 50 43.4s

London I.ite.... ...... .............. 1 521,736 3 86,297 25 3 3I4.c' 3.4 0

Malnuracturer:' Lifè .............. ... 40,5 32-8,600 8. 13 40.00.1D,0 2.0

North, Amnerican ...... ............... ,923,137 1,039,447 14 -S0 .4 7 (1..cO 1,;,11.730 30i.39

Ontario Mutual................... 11,453,962 1,395,.6 1.1 25 1 ,f.o l.31,419 53.73

Sun' Lite ............ ............... 07 '8-I 12 11,664 120 .6,.2.I73 48.14

'remperaîîce and Gencral ..... 2,r81,650 715,000 34.341 1.2360t. O 713,'.C0 57.-4

'rotais ...................... 107.514,7 18 $10,124.S26 9-41 17;.î,','4 $11, .;.29 a 43.40

LiaLire........ ............... $zoo, 1 S,.;33 $5,06s'(525 5 u(, $S0. 23.15 5 ~ .0.3 Î38

Bterkshîire Lite............. ...... 20,779-30.3 1-637.553 7.9-; 5-429,753 2.117-432 39.03

Býroo-ysi lite ...... ................. ,69,6,450 ô3,3 1.-17 S; 23 O,2tJ; ;7.41

Connecticut Generil ................. 7,0,759 4ù62,137 6.18 1.37.283(...45 50.67

Conne.cticut '\uttl .............. ; 17,0 è,;7.,805 2. S< >~'iti' 2,531.90.ý -7.90

Equitable Lite .... ................. 16,122,c)44 4.184,059 4).4c) 6,.273 43.3

Germania Lirec.....................46,254,51,) 
2,4î.6  3.8 .18;5 1.4 24.3

Home Ufc ........................ 22,232v447 2.7344S 10.67 3.a4.9)< î.323

Imperial L.ire ................... 4,734Y300 . N.000 .17 37,.0.8

iiaiiattan Lite .................... 48,6,1 ,3,U ~ 4 I10940 .,I,2 37

Ma~cluîseitt Mutuani...............4,1,7 3.1023 7-59 120314< 1,12r(00 42.3

blutual Bkedit ...... ............... 50,344,013 (1,459,925 1 4.0 I,21 ;.82,2S 20.21

Mutual Lite ....................... 44,s16,969) 24,329.030U 5 - O 3 t, 3 4 2.3, 2s ..0

National Lite, Vt ................... h,6'17,313 2,2.3,230 7 8;7 I,7.3S. 22.8z

Ncwv England Litc ................. ,;,S t,72,16 9.9.S 2:521.430 27.13

Netw york lire ..... ........... .38,11,020 34,259.234 S. SO 12,0,731 4t. 192,77.; ; 6.94

Nortliwestcrn MNutual ...... ...... .. 960,067-107 I 9.563,695 ;.Cjs 413177.3b0 12,t)97 ,11-1 29.s2

Penn Mfuttal .. .... ...... ........ 6,693,8431, 4,06S.142 6.29 14.7b(J.0940 4-114-990 î 30.19

Plhonix Lite ...... ............... 23-06(,991 $61.626 3.~44 1,743 -92N ()16,771 32.37

Provident Lité nuci 'nît.......... 0,702 ,.303,221 1 5.43 18,675,441 2.450,411 20.9s

Provident Saviîigs tc ............ 4,941,086 0.4 23 )S75 13.12 12,002,2v0 7,Z74,125 )O.CO

State Mýutual, MNass ......... 25,026,512 S37 '749) 3~43 5,132.202 715,5,,0 1.3.SS

Traers(Lte)............39,439-127 _,363,96 ~ 9 ,3,3 ,7.4 73

Union Central Lite ................ 3,,797-727 .i.ÙSî,229 15.20 15,032.249 j 71Ô49,(-14 5o.S2

Union Mlutual Lite ................ 26,94.S.7 1,80627 6.Q2 3.332-407 3 ,09.3su 557

United States Lite ................ 24 ,612,0.iS 22,38 9.03 ,7,I( 3,272,Z33 49.77

'Washîington Lifée.................41,137,280 3,621.429 8.0j 9,33.; 6l1 4.80.333 43.83

Totals ...... ............. . :2,004,629,137- $î80 ,9 3S,3S7 6.94 * 22S,15,%.7S6 36.20

___________--- BRIT1>l.o1 A lES. diâ lisiescý)

hluitislh Empire........... $ ,219 464.736 9.6.3 516384$600.139 3.8

London & Lancashire: 3,4S9 684,080 12.48 5,6616 33944 41.31

Standard ...... ..... ........ 1 0,5s5t,106 623,742 3.89 1,320,921 48z1,617 36.46

Star ... ......... 769,417 70,606 9.17 54,200 29,6S7 54-77

Totals ................. $21,662,710 '$1,843,464 S.5o $4,217,574 S1, 6 63,407 39.43

Tho death of Mr. J. B. Bennett wbich occtirrted at In- In accordane Nvith. the Iaw païsed by tlle Connecticut

dianapolis on Dcc. 3, rînovcs from Ille ranks of Aînericin 1 egiatr a cwmotls agO, for Ille reconstruction of the

fire iiidcrwriters one of thecir înlost distintmislid meînbers. Phoeunix Mitttial Life of Hartford, the policyhiolders liad a

At tilc agc Of 24 lie cntcrcd the service Of Ille ofn HI1art- neeting on the 2nd inst., and voted to purcl-,Isc and retire

ford ider UIl Cincinnaiti agent, iwhicli lic -zfterwa.rdls repre- UIc inajority of the stock of the conipany for $250 per

scnted as Western gencral agent for about 16 ycars, niakiîîg i sare. 'l'le stoc*Kboldler. conitrolliîîg Ille stock at oncc

a record wliîkb Placcd Iiîin ini the fro-nt rank of the btusiness. niade the trinsfer to hiîstirance Conîiiissioîîcr Fyler as

Aftcrward Mr. Beînett bccamc wvidely known as tlle org.în- trustc for UIl policyhlolders. lc blas appointcd a board

izcr o(tlle Andes Fire Inssîrance Co. of Cincinnati, wliich of directors froni anîiong tlle policyliolders, wbio will pro-

sticcunbcd to UIl great Chicago firc Of 1 S7x 1-''ie deccas- ceed to organize and coîîîrol ils affairs as a rnutual com-

cd ;vas born in Narborotighi, Eliglind, and Was 64 YCars Of paTIy in fact as .;'dll as iii naine. The stock is to bc paid

«igc at thc time of bis deatb. jfor froni tlle SUrplUS wbIiCh is ample.
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Since our last issue dicre hîave been no miarked changes
in the moncy market, thouigh transactions have beeîî
on a sonmewilt hîrger scale. as sliovn by the clcaring
bousc balances, v.lîich, so fair as Montrcal is conccrncd,
havc been considcrahl-, incrcascd during tic past tvo
wvcks. 'l'lie defflction of the London gold supply in

response to focg al, especially fromn Gerniany and
Brazil, lias becai somiewlîat lcss ilhan wvas anticipated,
wlîile the sup*ily of incy for gce.ral commenrcial puîr-
poses lias becai fitily equtal tu the demand. ln Necw
York the interest rate lias liccn fluctuatiiîg, the average
not ruiling at any inaterial advancc, thottgli of course
noîiccably highcer titan a vecar iý Possilo;y one reaso:i
for the uinsttlcd condition of mionctary aff.ars there niay
be found in thc Il set back " cxpcrienccd hy the g1rean
IITrusts " of Uic Uniited States;. l'his is especially truc
of the Suigar, Cottciî, Oii and( Leaci trusts, which .ail
show an enorious dccline iii the price of tîcir stock.
Froîinj une 10 Novcmiber i dccline of ncarly 50 per cent. took
p)lace. This, on uipwards of 1,250,000 sharcs, :îîakcs
an eniiuus aîîîunînîi, ti argee sliriiinka-, duriimîg
the four nionths haviiîg been neanly Z$,5,ooo,ooo. While
xlîis nîay flot legitimiately affect the aç-tual supply of
înioncy, it t.anîîot fail to lîae a %ery unscîdliîg cffect on
nîinctary affairs, for in New t!% % rk the btuck iuarkcet as a
vcry promnialcit factor in tying up or libcrating the cir-
culating meditim. One hopeful, indication for the near
future is scen ini tie increased carnings and resulting
advance of the stocks of tic Ieading, railways of Canada
and the Unîited States. 'l'lie Caindian Pacific and Grand
Trunk, are selling wvcll iii London, wlîile tic secuirities
of tic important United States liaacs comniniad bctter
prices thcere as well as at home. WVe are ilso ;,]:id to bc
pble to note that genera i bubiiiess iii the Maritinme
Provinces is good, and especially so as rcp)resesnîcd iii
the lumbcr interests during the pabt scabon. on tic
wvhole, tic outlook for tic opening of xS9o is encouraging.

THE BAN4ING S1TUATION.

The.advatag.ics of tic short and concisc formi in which
weprescrit our " digest " of the baikin. rcîurnisshould, wce

think, be evident ta even a ctursory rcadcr. A glance at
the table for this nionth -vili bc found both intercsting and
instructive. The coliimni Iîbowing the increase or dectrcasc
for the îwonth is valtiablc, but îîot v, nuch so as the ncxt
one which. shows the differences as coiipared witlî the saine
trne last ycar. 'llic fluctuations iii the retturrs mîoifth aficr
înonth arc flot ileccssarily of great inipoi tance as indicating.
the financial position of tic country, siuce ilicy arc gener
ally causcd only by the natural variations in trade wvlichl
resuit froni the changung scasons. Whaît our readers wisli
particularly to know is wlbcther tic changes which the
monthly rcîurns show ire greater or less than those wlii
Usua]lY take place ait that tinie of the ycar. ht is thc last
colurmn therefore wvhiclî particularly dcmnnds otîrattention.

DLEcI-MBÈ1R, 1889.

Let uis group together a feiv of the figurcs ior the sake of
comparison.

Specieainnd Doninicona Notes, Dccrease ......... $8,3773541
Due froin American batiks and branches, Dececase 9,676,006
Dite from I3ritisli batiks anti braniches, Decrease.. 292,285

Total Decrcase .... ...... ......... $11245,645
Drpo'ir and i rc<Iationr:

Deposits frot the Public, Increast ............ S6,834685
l)c.osits front the Governainent, Decruase ....... 5,795,741
N.JIes in circulationa, Decrense ................ 1,013,465

1'otal Increise ...................... $25,479

We tiaus have the rcînarkable fact brotighî before uis that
wvhile tue liabilities due to the public have flot decreascd,
the assets inîrncdintely available for tue paymient of tiese
liabilaries have shîrunk, duriiig the year by the enormous stini
of $1 1,245,645- 'l'ie dcmiand for loans and discounts lias
increased to such an extent, îlîat tic banks have had ta
draw lîcavily on their rcservcs iii tic United States, and iii
addition, to reduce thecir cash on hand by over a million and
a quarter dollars. 'l'ie resuilt lias been a marked tiglitiness
iii the moncy nmarket, and a risc in thîc rate of interest on
caili ns and discounts to tlîc liglics:. point reached for a
long tie. Grave fcars arc cntertained in nîany quarters as
to %vhat the effect, of ' state of affairs ilh be. Tfli inevit-
able curtailing of thc creditq grantcd t0 many firins wvill
probably result in forcing miany of tic weaker t0 the wahl.
And Mien tlîis once begins there is no saying how far it
may icach. The rcdeeming fecatture in the position is the
fact that at the time of our wvriting tie money miarket is
decidedly casier. 'Ille caution and conservatism îvhich our
bankers have for years been enjoining on their customers
will mnorcover now bear goo~l fruit. Had speculation or
tindue expansion been periiîitted, thc resuilt would probably
niow have been disastrouis.

Tlicincreasc iii note ciaculation during the monti, t*îc
t0 tlîc opcning up of the fall trade, was $2,344,881. Thiis
is 10 a certain extetît satisfactory, althotigh the correspond.
ing increase in ISSS %vas $3,333,249.

A lime sucli as tlîc prescrnt hehps ta show thie advantage
of the Caiiadian systeni of baril note circulation over tlîe
inclastie national batik systemn of our neighibors. he in-
crease in the circulation during the înonth placed, as wvc
have said, sicarhy two and a half millions in tlîc lands of
our bankers. Evcry dollar of lIais amnounit, aîîd more, ivas
i once added to tlic moais of their banns and discounts to

tlîcir cuistoniers. To jusi this cxtcnt îvas the mîarket cased
and serious trouble %wardcd off. What 'vould have been tîte
state of affairs if the vhiohc 835,ooo,ooo of circulation werc
ivithdrawn froîn tlîe banking inarkct and invested iii Govern-
ment securiîic,,? It rnay bc doubted wvhethicr even dit.
Iimitcd extent to wlîich sorte of the banks have voluintarily
invcsted in Goverainetit bonads is iii accordance withl sound
policy.

Althougli tîte above lessons arc of course tlîe principal
ones to bc lcarned froin tlie returris of the nionth, îlîere are
otlier important facts whiclî can also be learned from a care-
fui study of tle figures. The brcvity and conciseness of
our abstract will wve think aid in bringing these points
into prominence.

IVCE eHp, OIVICLt.
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STAISTICAL AIIS*rtIIAcT OF~ T3ill CI[Altfl*t: BtANKS IN CANAI>A.

I . IIlcre.ie andi Inrcase andi

Asl s. 3 ibt october,~ 3011 .Sept., i31s1 Octô'ber, iecrense I lkcre.tw
î8Ss. 1889. 1 888. for the iliontlh for th year.

Speccie and Domninî Notýs ............ .............. $ 16,425,221 $I6.922,jý38 $17,702,575 1>cc. $ 497,117 Dec. $1,277.354
Duc~ froiîî Arnerican lta:îkb &-' Blraicti, ................ 12»703,582 17,36(j,"49 22,379.5SbS I)«. 4.465,467 1 >~ 9,676.006
Duîe front Itritibli Bailîk; a,îd Branchecs............035,995 3,20,93g7 4.328,250 111C. 'z~0: Itec. 202,285
Govermîîncmîît securities....................... 8,141,710 1,4 4,7S0 6,422,600 DUC. 7,070 luc. 1,789,110
Ixiaiis and Collaierals ......................... 15,933,509 15,655,594 13,855,fj69 Iii.. 277.935 tic. 2,077,840
I.oans 10 Corporaionç ...... .................. 258939S460, 22.529,()(5 I ti. 1.37 3,.558 lice * ,0,2Discounts to the Public ......................... 501SÙ3,938 149:154.64.% 14 6S.322 11C 1,709.273 lInc. 7,595,596
Orerdue debîts iîîclualiîg îiîost:v3,S securecil by niortgage ........ 2.3,S 2 ;45 588 2.82.Oss Dec. 10,600 Dce. 247,100
Total abbets..................................... 250.ý789.400 258,4S3,037 255,918,0S1 Dçc. 1,763,637 Inc. 803.319

Liaîc.it4e8St
Notes in circulation ........ ............ 35,;: 3 2.SS%:49  3; '4,7 i- ,41SIDc .1-6
Guvernmeîat h)el)ositî. Dont. and lrov ................ , 1,894,444 357663.a..39352 hc 5-795,741
1]>ePO%itî front tieI'idhhic ... ..... ............................. S124,767,763 1 D7e 765693;1(c. 57,-S5 t'hc. 6,834,685
Loans front otîter Baniks............................ 2,667l327 19,3 3>544,776 i Ic. 427.330 Dec. 875-447Balances date Io Aitericasi Bnl.............16736 SI,223 j 2,0uI tic. s6.333 tInc. 7.
Balances due tu BritibliIl Bnks .......... ......... 2,2513,739 2,3

6.7 hec.oi 237,174 stic. 3s4,861i
Total Liabtlities......................... .... 175,049,311 177,316,99() 175,506,03S 'I)e 2,267,()S5 11),c. 456,747

Capital paid up ........ ........... 'o15SO 60,186,243 60,232,776 Me~. 4.12 Drc. 46,975
Rec.erve Fund.............................. 20,091,332 20.091,3'12 38,st90.565 N4o clitatîge. hIc. 1,200,767
Directors' Liabilities ..................... .... 8,507t353 812e9 ,121,80o6 DLkc. 17,4 lc 4S5,547

Decrease in ;,aid ap capital îs accuunted for through te reduction under tliat liead uf îlî2 Batik of London, noiv in liquidation.

It is said that the banks of Great Britain liavse oit depusit i IVitit tlc e.\ccpîioii of Suitth Austr.i and Ncw Zealaind,
to the credit of cuistoniers --$bout 8.50o,oo),ooo, a couîîsd- the wulunics of Auàîralaa.I. importcd conAc.raliy more
crable portion or wvhich-estimateJ by sonie zit onc-fifth than tîhey exp)urtcd iii 1888. T1he officiai statiàtics show
-wiil neyer bc calleci for. flesides many small dcposits
by persons wlio neyer niake the fact knoivn to titeir friends
or relatives and disappear, by dcath or othervise, rnany
notes are Iost rit sea and a considerablc aiouint burned tip.

The s:atem1ent of tite Bank of Montreai for the haîf ycar
cn.iing Octob.-r 3î: shows total assets ainotintiig tu $48.632,,-
703. The amoutt of d;tpo.iits bearing intercst %vas $15,-
586,514; amount flot on intcrest, 8 7,84 5,000; boans antd
bis discounted, $32,7 10 77 dubts sectired b>' nîortgigc
or othervisc, $259,1i 2S, and over dite dcbts niot specially
secarcd $ 16,405. The balance of profit and loss cirried
forwvard, aficr providing for ail dotîbtftil debis, was $723-

24 'lle balance of profit and loss on October 33 Il83
Was $73 1,056. A seli animal dividend to shareholders of
5 per Cent. ]las just been paid.

'l'lic California saviings batiks have asset-, amoîtiting to
$9 ri5,03 2,677 , -vitlt cap>ital aîtd surplus soinething civer %
owo,ooo. Of the above assets San Francisco savin-s batiks
Ihave $79,060,8u'4. <fthisanioutit$53,3 43 ,7or are loatted
on rea' ecalecon the Pacifie Coast. 'l'lie a-ssetsoftthe iîter
liave increased over 1 8S7 to the amiount of $7,4So,57 -1. 'l1ic
savings batiks business i:> cxccptionaliy stroilg in Califoria,
as is well kttowîî.

The Cusb.,ni House receipts at Montireai for Novenibzr
show a decided iimîcase over those of Novcimber, z 888.
During Novcmbt.r of this year these receipts îvcrt 8729,.
667.30, Whic il' te corresj)onding nonthi of iast year the),>
werc 8592,8S6 .86, an increaseOf 81 36,7 8o.84 . 'rTe 1miand
Revenue receipts also show a lfair inc(-rease, the Novemiber,
r889, fi,,ures being $179,050,47, as iatinst 13173,467-13
during Novemiber, i88S.

as foliows :

Victoria ..... ........
!4cew Sout lbwales...
Queenslanîd.... .... ...
Soth Ausuania .........
'%cb Atitisîa.........
Net Zt:iaintl..........
Tastîtattia ..... ...

Islie'rts.
$î 19.SÙo,670

104,427,785

33,233,690
27,06S,190

.).9313,2Q5
29,709.500

8,053,320

$326,2,Q4450

104,298,575
30,63 1,8 10

34,920,490

3,401,.720

38 ,836,Ù25

$2SS,027.36o

Thîts it wvill bc scen that for the whitue of~Atîstralasia tite
imports exceeded the exports by 83S.257,090, tliîoughI
Newv Zeiand and Sokitia .\.îialia, conibined, show a
balance the other wàY Of $î 6,97942., alîd New Southi
W~ales coînes ver' itear hoi'lin- ain cven balance. T; is
Victoria wvith ils more titan 85o,ooo,ooo ittîport excess, thaI
turns tîte szale the wvrong way on a g-eneral average.

On the and inst. lthe ittal: orit>' of te Catnadian batiks
pai i thecir se:tîi-atînu;îl dividends on the pcenlages
a,îîîottuced ini thie-se colitîiis last intit. 'ieaiun
titts put in circulation aggregates Si,4500> aportitmned
as follows:: Batik, of Monîreai, 5 lie centt., $Gco,ooo; Biank
of Toronîto, 5 per cent., $îo',,ooo ; Banîk of O)ttawa, 4 per~
c:ent., 640,co; Balik Of liainilt0il, 4 per cent., 640,000

B3ank of Ontario, 3,j per cent., 652,500; Banik of Qutebec,

sýý4 pe cent., 8S7,500; Impencral, 4 1-er cent., 46o,ooo;
Mercltants', 3Tý pe' cent., S200,000 ; Canadiait Bank of
Commerce, 3,1 per' ceitt., $2 .o,ooo; Standard, 3.T- lier
Cent., $35,000; 1'raders', 3 ',)Ci cctt., $1 5,750; Jatcqtlies

Caîrtier, 3J1• lier cent., 837,500; Ville Maric, 3,'-- pcr rit.,
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IIRE IqsU]RANCE IN CANADA.

Tust what the resuits of fin.' tilderwritiiig in Canada will

bc for tie cimrent year is at tis date of course îînknowni

but the surfaâcc indications are rallier favorable than other-

VisC. lin tluis connectin, it îvill he of interest to note that

dtîring 1 888, flot ont>' was thc volume of buîsiness consider-

abiy increased, but a decided decrease in the loss ratio ivas

expcrienced, as compared witlî S7. Sonie improvenieilt

is also shown in thc prciumin rate received, thc avcrage for

1887 beilng i.ig, and for 1888 1.17. '1lle percentage of

lusses paid to prenhitinis receivcd for the latter >'ear wvas

56.53, as against 64.9o fur the previotis year, a decreaise of

over 8 lier cent, on Ille business of alil tc conipanies

conibincd, thoughi tlîe Catiadian companics, alune, show a

smnaller decease, or about 2 per cent. lin ordcr to present

the condition of the business for a lengthiened period, we

here give in detail the experience of teîî yeirs

YCar. CAIÇA1)1M< C051VASILS. .A1.I. COii'ANiII.s CosîîiSEu\.1)

-ie I'eili L jSrr Jlili'jit La'se-,,Ps_,
re, eized. pirid. i'tage j. ned mj pr:d. ýc.î'e

1S-9.. $552.090 S287,729 '40.S41 $3,227 48S1 i $2,145,1 98166.47
1 Sýv0:. 459,653 219,9)54*52 12 3.419-577, 1,666.578' 47.90
IS8I.. 428,795 3044>8 71-01 3 '83716 3,169.824 823

1882.. 543,126 334,oo 6t 50 4,229.70P1 2:(664 ,9b6 63.0

S83.. 606,557 436,80() 72.01 4,62474l: 2,920,228~ 6.14
1884.. 550,lbs 376,969 68.12 4.980,128: 3,245.323 65.16

ISS5. 983,555 5i8.6331 52.73 .1,852,460; 2,679.2S7> 55.22

188Ô.. 996,562 655,534157 4.932.3f ,oî8b 69
1887.. 1,,1 661,Ui2 6S.16 5,244,5021 3,403.5 34 64.90

îSSS.. 1,131-991! 75O4l8 166.291 5)437,2631 3,073,82P2' 56.53

Totals. $7.255,3341 ',4,546,237.62.661S44,835.316'$2S,270,148 63.05

It wilI be scen froni thc above that the conibined exper-

ience of the coml)anies for îSSS, as compared with the tell-

year avera ge, w~as favorable, a falling off iii the Ioss ratio ot

ab)otît 6,1• lier cent. hein- showni. 'lhle Caniadian conipa-

nies, however, werc lot S0 f'orttîîîalte, the ICen year average

being, lcss than the loss percentage of j 888, Iithougb the latter

year shows a dcîcase frcnii the 1-ss ratio Of 1887.

SOME LIVIDEND HISTORY.

At thc October meeting of the Acttîarial Society of î%mer-

ica, hl-d in Newv York, a pal-er Nvas rend b>' lir. 1). Parks

Fackler, the w~eil known acttîary, on IlThje History of Div-

idend Sysienis in thc United Sttes." A concise sketch of

the record of cach of several of .hc oldest liffe conipanies

concerning the payniclit of dividends is giveli, includinq the

New York Life, thc Mtttl lenielit, the Peiîîn. Mtttl, the

Northwvesterii, the New England INtîtual, the Conîmiectictît

]MIttual, Ille Site Mttal anmd tlîe Canada Life, wîth trea'

mient more at lengîli of Ille Mttal I ife of New York.

is stated that tlle first coînî,any to declare a dividend in tlîis

cotuntry was the New Yoik Life in iS46, follcwed by the

Mutu'al Bkeeht and CoJniiecticu't MtMtt-a1 ini 1847, -tIid b>)' the

New England and Mttîl L.ife in 1848, the P'enn Mittal

inii 149, and thc State Mtîttal iîî 1852.

At first, all these conipanies miade their distribution of

suîrplus on flie simple p)crc,-nta-ge plan, btît during the period

froni 1863 to 1870, they cliaîîgcd to the present contribu-

tion plati. 'lhle following concerning the expericnce of the

IItt.ta Life is of spccial intercst froni a hiistoric standpoint:

,I'lie M\1ttul I.ife, of New York, hegan butsiness
February, Ist, t1843, lund nînade its fiîst dîvîdend on Febrtîary
îst, 1848.

Ail the policies werc then credited with fifîy.tvo (5-,)

lier crnt. of the preitînîiis 1,aid tlion tlîem ; but thecse
aiotinis, thotîgli entered as cash lilibility iii Uic balance

shecet,1 were îîot to be paid tiinlîl the policies iatturcd.
in1 134), zhc coînlany cbtained as its actuary Professor

Chiarles G3ill, a niatheiatician of liigh ra'îk (atîthor of a

treatil'e on Angular Analysis), wholi discovered that, in the

dividend of 1848. Ille sturplus lind 1,ten overestiniated, but,

inasnituch as the exccssive dtvidends hiad been added to the

îîolicies directly, without comî>tlting tlir rcv'ersio3iary
v'aluîes, Uic conlipiay hiad not suffercd, thotigh the eqtîities

bctwren the old and yotîig lîad îl been icgaîded.
rfeorGi re.coniptited the cash dividends for 1 848,

.and ten found the aniotint of reversionaîy addition that

could bý- givenl, whiehi. in ever)y case, considerabl) ceceded

the aîîîotint original&)' entered on tlle poliiy ; thl; difference

lIutetcîî the original and the corrected i eversioniary addi-

tions ivas then addcd to the former additions as an Il <'djuist-

T~he corrected cash a;,ýideîîd appears to have been about

30 per cent., istend of the 52 peCr cent. declarcd origînally.

On February ist, 1833, a percenitage dividend Of 333

lier cent. wvas declared, and tras coîîvcrt in îto reversionary

additions, or inito ann'Jities for peînanent redîîction of the

prenminîs on the policies, as jîreferred by the ini-tired.
Wh'len tic time for the next dividend, lient of 1858, arriv-

cd, Professor Gui hand died, and ainother actuary, Mr.

Site piard Honiaus, svas in charge.
.-%s before stated, the proper reserves and preîîîîtms were

Stili the great questions al>sorb)iîîg the attention of acttîarics,
,and thotigh it %vas thotîglit rallier stratige that cîîdomilnts
shotîld receive tic saine per cent. of dividend as ordinary

life policits, stili there w~as nu tinie to decide the niatter ;

and as there wvere only a few enidowmntts, and those very

recentiy issiîed, tiîey %vere given the tuîîiform 40 per cent.

dividend on the actual prenitini paid.
ln those days the short terni endowment rates ivere lnuch

lower titan the present tîsual -ate ; thtis rit the age of thirty, the

rate fo. alil endowînent rit fort), wvas ont>' $95.26 ; and the

wriîer, wvho had ;!iteredl the service of the company in 18S59,
weli rcnienibers the saurprise lie felt on1 finiding thait a1 certain

such policy hand a divideiid of say 8S-while the nîargin in

the p:eniinl %%';S only ahnout S 1 2-.111d the insurince portion

of preiuniiii only abouît $8- (niargmn and itîstirance portion
mgetlîer oîily half the dividend !

'l'lie tînircasonahlliess ùf the 1'ercentage diviclend systein

w'as sO genleri conceded, iltat the II ustees of the conipany

in 1861 dccided te send NIr. lioni.-iîs to Englanld, to oh.-

tain tic advice of the Englishi acttîaries tîl.on that as weil

as othler poit. After is rettîlu the trustees decided to

adopt what was kniowni as tic Jellicoe formutla tor di.stribti-

tion ; and ais soîne înay îlot be iware jubt what thîs n'as, a

bnie cxîulaîîatioti miay be desirable.
'l'lie average rate 0f iîîer(st reaizd by the M~uttîal hife

lind becen 6Iý pier cent., and tic Jellicoe me:il.odl mas lu find

tic prenulutus according to a niortality table, has(d on Ille
coînipauyvs experielce wvith li er cent. ititeresi, UIei
dedtîet iront the acitial lîreitînii paîd 031 cadi h plny the
corrc!spolidiiîg prenmituîi cti 1,ted as alîcve, and giethe

p-olicv a share of the total stîrpîts i11 prop~ortioni tu ilie
cxce.5. tliais acertaitied.

T'his dccissin was mîade b>y tlie trilstecs abotît Janualry

ist, 1862 (hIe exact date cati bc founid b>' îcelinc t i ilie

mîinutes of the instîrance commiittc -.nid o! Ille huard of
trtîstecs).

It n'as to go inito cfl'fct.at the liext dividend, Feblrtîa-ry ist,

1863, btît vers' canly iniS162 oIbjtctioîis wvert tîrged against

it, anid differetit priiuciples wec suggested; this finally led to
the adoption of ivhat, is kziovn as the contributioni plan.

WVhen it is considcrcd that thîis entivcly newN ami vetry iii-
tricate systemn was tlief applied to the division of e3,ocococ
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of surplus, ail ir.tcticalI ien cai api.recî.mte the resp)cnsrnbi-
lity assîîîned by the acluary wvho recoîn.nendc'i, ani as
by the president andi trtîstce.5 %vhlit> ad the iu~Iieu. c

tînderstand, anid the couîrage tu ad.>pt it ; atl of thein slîuuld
reccive the credit ta whichi thi.ir a .rmiot .eatitied theini.

In Conehîtiun)l, it inay bc said tlîat in Auu t,163, the
lutui Liée publishied ant octavo paun 1>hklt, d_-sýcribîn;r m1e

new îneîlîo., and gmving a table whîch -srîkînigly t;t)àir.atqd
the luactical reslu Us b> the iicew îneîhoid wvîth tho-.te by the
Jellicoe nieihud. or b)y the ordinary liercentage meitho(d, or
by the old 1Eý:iglishi în.tliud of giviiig li poulies Cqual re-
vcrsionary I)nie.Werc it flot su long il, inight I>e col>i1(t
beloiv as a litting close for this p)apei, nowv th.ît the contri-
billion plan sems to have passcd (lt: ordeal of tune, .1iîd lias
beeni tsed to divid± tlîree litindred miill:o:is of %ticliltis.

ARE OUR MORTAILITY TABLES RELIAI3LE ?

'lle follo-."iîîg par)er on1 the .1b),Ve sîîbject is bY Mr.

WVilliam nî.udry, the Mtanager of tîte Ontario Muttilail ife
of Waerloo, and wvas preseîîtied i the recent meeting of the
Actuarial Society of Anierica hcld iii Nev York. A good
dcal of imipurtancc is said iii brief sîacc:

As Our nortality tables are the blasis and fouridation of
tli 110 immnense superstructure of the business of Life
linsurance, and as thîs iieetitnc- of our Sociuty ib the prac-
tical start of what wc hope and uxp)ect to bc deeloîjed
into a correspondingly imiportant institution, tic propriety
(Ir presenting an article on the subject of Ouîr înortality
tables inipressed me as being appropriate ait tlîis-tii.

1 have ilot atteinuted ta add anything to actuarial science;
this would have been very niuch out of place on iny part,
surroundcd as I arn by actuaries who, by spcecial education,
traininîg and extensive practice, makze it proper that 1 shouild
look uip ta thein for ail above tîxe prinmary Uines of the
science.

%Ve arc ail awarc that vcry large sins or rnoney are
ziir;ually hein- paid by the public, including niany other-
ivise kcen business men, for wvhat is rcpresented to le lire
insuraîlce by vendors of the spurious article. ly Iizse the
rnorta'ity tables are practically ignored, tlîey being aware
that their dupes kniov nothing of thieir existence or tise.
Thiere, thi. ;efore, cxîsts a great necesbity to bc able tu shiow
in sortie simnple fjrrni, that our tables arc an accurate preien-
tation of the vailue of huinan life, a sale guide, and that

sîîccess iii the in-,'îrance of In~ei depends ina tIe proportion
and lu the cxtent that, thîe- tables z.re în.ide that guide and
tîdit liii, ufactîial praclice. E% idence of tl)i.s is aîppaîrent

iin thie -,ilcctss c,: the uIc! and cvell e';,ablisllcd cipci~
,WC i'havc ii a:ldition to thi, in the tables ilheniselves a

jself.evîdenît evidenice whiich îs, as 1 sec it, tie iist satis-
factor%. anîl colicîisîve 1>si> 'l 'O denîjîîstrate tlîîs .I
ha.veiî,cd thîe foar taiL hIicl are and halve heen înost i
lise. '% iz..: I lie Calil."'Tht: Coniiumned Eîeine'
Il' l'lie Anrican E\JIericnt e," and II 'l'le Ilistittit, of
.Xctu.arie-, lIf,,," and roin 1h~ i have furmntil. tell a table
to lov' our c.îs~.

AlthiiughI 1 arn avar that Il Exlectaîtioins" are of no uise
to Acîai ifit hir piactice, yet they, apl)Iear to bý- very
suitable for olir presenlt p)urîos'.

This table %vill bc Ircadily uinderstoocl by ils construction:
-st. 1 have added together the Il ExpIect;ttions" froin 15

YeaIrs.ut agto 64, in Cive )-car periods,shwn the Iltotal"

.d. 'l'lie -Expjectat ion" iii ten year puriuds, again shov-
in total" and 1, average."

3 d. Thle ' Expeccîatioiî'" Of 50 livei fruit alge 15 tO 64,
shiowingl Il total" and "vrg.

4111. Thec net aimnal preinimni of a Life Pulicy per
$ ,,otuo. issuced at age 35, unilder c-tc1 table, and'

501. Tlhc Resurve base.,d on1 4 Per cent. rzqttired b>' each
of the tabîles zut the end of fhe 201hl I>olicy year.

%lhen wve consider th at nearly a ccéiîîîry elapsed betwem'n
the dates of the first table and the last, and the conidurable
tune belwe'en the respective tables, il. is a initter uf aston-
ishmnent thit they shuuld bc so necarly alike, tIi is proving
eachi others' correctness, and yet each ane inaintains is
own individualiîy
j ]y reference to the IlExpectitions" of the fifty lives, it
will be noticed that frui the longest ta the shortest ther:ý is
a differencc of lebs then thre-quarters of a year (.7 t) onl
eachi life-thie longest terni being "i'lle inerican," and

Ithe sîîortest "l 'l'le Coînbined, IExperience."
Theil follows the net annual premitims, the highest being

j$20-22 tInder the"I CaîlislIe," the lowecst $13.84 uinder -Tlîc
Aniiericani," a di fýreîîce Of 8 1 3S.

And lastîy, the Rleservu for the highest being $301-35
Iunder " *flic, Comnbiiîed Jaîerece'te lo'v,,st $278.,23

un1 ler Il Thec~riI, a dliffcrclnce Of only S23.î12 on the
tvcnty yeir-s' acîîn.ialations. rThese figuires prove to rny
mind thalt Our tables.are their own best evidenice of accuracy
and reliability.

Lives,

1 'Lies

4'

g'«
cc

30Liv'es,

P,~tremrni,îm Lire, ijg

1<.eservc, 20111 yenr,

EXPECTATION 0F LIFE.-ÂVERAGES.

il 1lIli

M:Es. jTOIrA. i v1AE uM. AvkRAGF.! 1oAL 0 ÂE E AL. L. IAVERAGI..

21 6 4 7 217 8S 43 5S j~220 94 4I 1 2 3 4d

--4 200 13 40 U3 200 44 40 0.j 204 24 4 0 85 20302 40 60

25--29 1S2 O0 36 41 182 Uo 36 56 169 11 37392 î64 6 36 931

30-34 1 65 os 33 02 165 04 33 oî 1lt 5 39 660 32
35-39 J 147 S7 29 57 147 18 2) 44 151 72 30 3$ 1;7 83 29 57

404 I 112 26 34 12920 25 84 133 61 26 72 1297 259g6

45-49 115 74 23 15 Ili 36 22 21 115 41 23 OS lit 92 22 '38

50-54 9S 43 19 68 94 16 18 83 Ji 9 748 19 50 94 79 8o6

55-59 Si 15 16 23 7S 01 - 15 6o0 80 30 I6 o6 7S845 iS569

60-64 66 58 13 31 63 12 12 62 64 36 12 87 63 38 12 68

15-24 417 99 41 So 1! 418 32 41 S3 42-D 18 42 52 425 34 42 52

25-34 347 14 34 71 4347 e4 34 7S 356 69 35 67 d 350 63 35 o6

35-44 279 59 27 96 276 38 27 64 d 2S5 33 2e 53 277 61 27 76

45-54 214 17 21 42 205 52 20 55 ' 212 8g 21 lig 206 71 20 67

55-64 147 73 14 77I 141 13 14 11 144 66 14 47 141 83 14 18

t5-64 1406 62 2S 13 13so 19 27 7S 1424 75 2S 49 1402 12 2S 04

ec353 $20o22 $19 S7 $1884 $tg 69

27S 23 3101 Î5 i 294 '9 29Q 72
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CLASSIFICATION 0P FIllE HAZAEDS.

MUE DAStS OP~ iIKING.

There is îîothing coîncected %with the practice of firc
underwritinga more esseîîitial to its succ;.csb tîan a kniovedge,
or %vliat ina> bc more appropriattly termied, a history of the
hazards upon %vhiclî policies arc% Vilten. It ks a busine-.ss
of aveiages, hiaving no tangible basis uponi wîiclî tie cost
c..ti lie estimated , lince an) thing like cveýn.an approxirnate
estinnate of the vaille to tie undertvriter of the miust simple
ri*k nitist be a inatter of experience and constant o.ra
tion. These observations bhotild be of record lor frequent
cxaminatioin, conipari.son and revision, to keep the resits
tipon a par ih the constant imiprovenients i risks on the
one hand, and the iincre.iset hazards oi soinc of the more
rcc.îîl inlcnîîunis î ljla,ý bicoîneil viriual t ~ ituf
tie day on the other hand.

A litindrcd >'cars ago insurance wvas not tic bmsincss it
has now beconie ; duiring the last qi.arter of tic century
great strides have beeti made and diliculties overconie, and
iiccessities for furthier kîî. eledgc miade theniscives fêit.
MulichIi haz, beca cngraftedl upon former L.ustonis and î>rac-
ticcs which, %wheai the nature of the busîncsb is cionsidured,
lias brouglit ottr fire underwvritcrs to tic front rank of prac-
tient business management and l)rafessiaiial skill. Neyer-
ilîeless, mucli rernailîs yct ta be donc ;a more i:îîiniate
knowledge of the ycî uîîdcvelop)ed mnysteries of the busi-
ness is needcd for future success ; and in naulîintc i tîxere
more need thait ta k'ariî, as nearly as may bc, te cust of
tie various classes of ribizs, ivitit a viewî ta affixing an
appraximate price at wlîich the risk cati bc assunîcd and
made adequate, not only ta the prescrit liazard, but enable
tbc insurer ta lay îiy a reserve againtîs future contingcncies ;
suchi, for in-, ancc, as ther ccciii swcepiiig conîflagrations ai
Boston, Lynti, Seattle, and inmcrous other localities,
wlîerc ail the profits af the business, ii iliese localities
heretafare rcalizcd, if any, have been swcpt away, taking
withl thern tliose realizcd in ailier localîties ta fi tic gal)
beîwecîî profit anîd loss Uîus crented. Unfarîtinately, tiiese
aire nat salitary examnpics, nor will tlîey bc thc lasi ; thcy
may recur at any day, 10 test Uie ability af tic coînpanics
ta resist tic bliock. Ta do lizk effeccually, tie prciniuîi
rate sho(uld be miade adequtîaî for tlîc calis tu be miade upoiî
it; for it is frani premiuîîî îîîcaîîe Mlne thai ail lasses slîould
bc met aîîd managemîent expenses be paid.

Haw, then, in a buisinecss af tic aleaîory character af ire
insurance, whlerc lia aoe can tell wh'Iîn a risk nay Lîuriî, is
the prcîîîiîm rate ta bc afixed witli any appromination t0
tic inheremît value of tic risk asstiucd, %wicre the
campanies have no guide but exp)erielîce ag tu such lasses,
and wliasc ca5t is îlot knîiw illitil revcalcd by tlîc lîglît of
a fire ? Thiis is a question more casily askced thiat rcadily
answcrcd.

Thie primiry step watîld seem to l'e sonie nîcanls of
arriving at tic frcqtîency arnl! extet of fîre lasses af cach
af the c/lasses oui àisks usuîally written iipoii, for an at tcîîîpt
ta reacli cadi iiidividuil risk wauld bc imîpossible. Ilice
a division of sirnilar risks-as to burnin-gý-iîîta classes,
say mon-liaza:-dous, hizardous, ex tra. lia 7ardou,ý, and spe.
cially liazardaîts, wou'd, ta an appraxinuiate extent at kast,
nicet ibis nccd. Tfli classes thus cstablislied, a record of

the preiitîrs rccied aîîd the lasses paid, on each class
il, the aggregatc of ulîcir several cailiponcents, %vo'ld at
oince prescrit a debit anid credit iccauîtît, the balance of
wliicli would show the profit or lobs iii grossi tia wlich iý

loaduîg, shiould be added to cuver expelîses as well. Sicil
a record of a îîuîîîîber of offices, wlhen aggrcgatcd, wvould

bca long %tel) iii advance iii thie lîisuory of fir: ilistiraice
and ci-en tlîe experience af a sinugle conîipany, carcfully
recorded, collatud and .uveraged, %would be (if great vait.c.
But tinfortunatel>', from the lack of confidence anîong fire
titidcrwvritcrr, thiere is a fecar lcst soiîîe otlier coniaiy
shouhd get an insiglit iat flîcir business ta ilîcir iiîjury.
Iiiceed, ive kioîv of anc large coipaîîy iii tic United
States, whuerc au eniascuilated classification is kept lip, auîd
the bouk coiîtaiiiîîlig it ks kcpt locked tiiin a tin box, the
kcy of whiîcli ib iii tle p)rtsidetît's piocket, tlîus rendering it
inîaccessiîble eve t t ui clerks of tîte office. Classification
is valuiable in proportionî ta tic cxteiit af graund it covers:
tue broader tic field, ticeimure caiplete the average resuilis.

Classification of fire risks anîd lasses, so far as passible,
is qîlite siilC. 'l'lie great objectionî ta il lias becîî. the
labor aîîd unie necdful to kecp) it tit tcf.iiciitly. It is tic
saine wuîlî any ailier portion of die busiîiebs, it requires
timie an~d labor ta wark, it ; but in îîo portiaon af tic dettil
of an office woatld marc valuable reward lor the labor aiid
tiîîîe bcsîoived ilîcon be achîievcd thian iii carcfulhy colla-
ting aîîd classifying- its business, wlîich wotîld furnisli the
initial and fundaniental data uipon %%hicli pirciiiumni rate-s
could be approxiunaued, aîîd in so f.r tlie 'liistory of
imsurance risks " wauld be comcenced.

LETTER8 EROM AN OLD CÂMPAIGNER.
No- 7.

Sùiiething- over tweîîty years aga I bccaine acqtîainted
with a stîtaîl manufacturer iii anc af the mare prasperatus af
aur western towîis, who talked very favorably ai life inîsu-
ranîce, but neyer sceîîed ta tîink thai il ivas just the tîiîîg

for liîîî. It ias îîo dota a goad iiîvestiict for peopile
whlo lîad mnîoîy ta spare front ilîcir business, but for a
min wlio %%as struggliuîg as hie %vas, lie coîîld itot sec iliat
dice %vas anyiing iii iî. He liad îalked in tItis way Sa
lonîg iliat I liad little hope of getting liuni ta change luis
îîimîd ; but for tlîe sake af caffiîîg liim, as nîtîcli as aiîytin-,
I kept ni lii until lus ivife, vhîo was sonîrtinies prescrit iii
the salesrooiii, liccaie intercsted iii wî'at 1 lîad 1, sa>'.

1 c-.tllcd ac day ta sec limi aîd fotind that lie liad gouîe
out, leavin.g lus %ife ta %ivait on1 the slîoî>,aîd whiilc awaiting
lus return I cntered juta, conîversation wiil lier, and expa-
îiatcd au tic advaiîtagcs af 1- :tiistiraiice ta any îî'lo chose
ta intîsire. but espccially ta neole situîaied as tliey %vere.
Sue tald nie fraiikly thai wliilt. lus business ivas such as ta
stîstaiiî tioenî, thluc ias flot mucli nargin, auîd as lus p'eople
ivere not wveillto-do, %lie often slîtddcrcd ta tlîiîk whiat
wvould bccoliîe of lier, slîaîld lier htubbauîd die before lie

lîad accuîîulated a coipeuence. Fe:irg thai I lîad iii lier
a powerftil ally, I set about luis capture iuu dowiirighit carnesi,
aiîd ai lasi, nmucl ta nmy surprise, sîîccceded in cttiiug luis

application for ami amîtnt largcly beyond wvlat 1 iliaugIlit
lie was able ta carry.
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Everything went well, his cxasîîîation n'as satisfictury,
anîd the l:olicy issuied ; but 1 ftIt îlîat althlîouh lie ,îaid bis
prciiini %vihliu a grunmble, lie sceed to îhink alîat I biad
taken ani toifair ofanag ut 1d, and lie looketd at mie as
iiiucbi as to say, like Saiisuin iii hi,, firsî little diflkuhily : l If
thon liadst nul plotiglied with îny lititer thclu hadst not
toundr out ni>' wcak, spot (riddle)." 'l'lie 'lext year bis
rcîîewal %vas j)aid, but t n'as given wvithout tl-at feeling of
tliatîkftulîess wbicb, as ain inspired agent, 1 alwa> s thouiglîl
sllQuld bc prescîîî % iîb a iain wlicn lie paid bis lite iinsu-
rance preiiiliin ; tîhasîkulîîess that lie liad sonie une to
protect by lite insurance ; thankftflness that lie n'a', in such
robuist licaltli tuaI it n'as possible lu get insured, and îak
fui tihat tlierc %vas soine ont: sufficieîîtly iiiterested iii lits
%welfarc and itt fLis fanîily to uirge daily uplon itti blis
dîîîy lu the witainil> . hiiîelf, and lais %% lie aî1d liale onles.
This lhuwvc c nvas not bis inood. Finally lie miu% cd a" a>
to a smailler place whcre lie could have water 1poîver at a
cbicaper rate, and I lost siglit ot hinm for a year or tvo, only
licaring, front ii dm es w hnbis preiiin MeI dute On one
occe.sion aftcr recei' iig bis nutice-and lîcre, I arn boindi
to say that 1 was more disgustcd %%t fîlic falliiig off i
dividcnd thani lic .tpparuntly n'as-bec c.ilicd on mce, aiîd
said that lie thougblt lie n'oiild ilut pay au>' mure î:reiîiuîttns.
He said that lie tiever did believe iii lite insuraince tor a

min iii bis position, and tbat lic only insurcd becauisc of
niy l)ersistency, bicked by bis wife's enîrcaties. 1 labored

ivithlî 1m tu continue atlest anotber year, as by t hat lime
1 n'as quite sure bis dividend would be larger and more
satistactory, and finally, lic handcd me a checque which lie
had nmade out belore coniing to sec me.: Afîci- 1 had given
hini bis receipt, lie said t0 nie that lie thoouglit bis healîh w.as
flot s0 good as tormerly, that lic n'as low-spirited at tirnes,
and altogether lic %v'as atraid somcîbiîîg n'as goiîîg 0 liait-
pen 1dmii. He then referred to the matter ot divideiîd, and
told lion disappointiîîg it had beeti, and that lic teli as if
lie was robbiiîg bis %vife anîd cbildren by conîiîîuîîg bis
1)aymcnlis. 1 did sorte of myv choicest work. In makiîîg-
bim téel conitortab!e, but lie leJi nie saying tbat lie thoigbt
lie would inever pay anotber prciinim.

'ite next >'ear 1 sent out the notices iii the tîstial way,
bis anioîîg tbe resta and heaird noîbîîîg tront iidm untîl flic
day betore it nas due, wbie . a braker living iii the city, an
old frîcnd ut nis, called, aiid asked nie If 1 liad a pallia..> ont
tlie lite of-. 1 told Iiimi 1 had. 9 %Veil," said lie, ci
calitd to pay bi% preînium. He wrotc tbat lie was jîîst
able toi sit up iii bcd to write nie a line tsking nie la caîl
and pay biis prenlitini, and to tbaik you for your forcing
Iii îo insure, ris lie bad but a fa:w more days to live, aîid

that cs'erytbingl, lie band owiied liad beii swept away, îlie
lite inisurance )nly bcing left 10 piotect bis f.un ilyro
want." Mis deaîli soon folloved. The nioiiey w'as ltryllomîulY,
l)aid 10 bis n'iduwv, w'lo %vas app:nted gtîardaî.tio ubs
c;i.idrcii, and instead of beiîîg depeiideiît site n'as iii pos-
session of a conmpetence. Osic of liî-r son; id been at

work wiîli bis failier wheui alive, and wili lits aid slîc
succceded in carrying on the basiiî-ss. and thic taniily is
non' ini comtortable cirdtîînstanc:s, ail owing to tic Ile
insuirance, wbicbi vas paid for so grudgiiîgly. Tne son
abov'e referred'to non' caTries a large buie ot unsuraice, and
is une of its sîrongest advocates. This is tlie sort o>f expe.
rience n'hicil gîves nie encouragement iii tic arduus nurk
of lite insurance solieiting, and tbis is tic kind ut rciiîiis-
cence 1 like t0 rucali when meeting with a rebuff troni
soine iiickel-iulated isnoramus wvho stiers ai ni> lonest
endeavours to benefit lus fanîily.

A RIOSTO.

%,io du nll. lia.i, oiueis rc,'oistb 0 fors %iuwe oI)rv.qset iy CrcSici

TORONTO LETTER.

MYe die c>a as Io whose exi pi -til< -A' I.i:gK' */irt (for i :.uî'
"i ni/h cri#JzcJ tas esipth, Pr.'.is ui. it ~ 'ta, t. he

oued:~ a>», J~ lr. G'otid's I t sJi S -l ut/. it vng
Lai W~ c'm: a,zolsi) c ,'» i -,, c loi/a (-*l h // i ici,'W.

ELDîrOi lxsZUi<ANCI AND>Fm.c Clîict.ECI

Ille p redligsof tut' -a'î few %vCLiat becit full of intelest for
Illeiîllbrs oft it To'ronto li saisi of 1-Ire uîdtariiers ; osîieciailly SU Io
Illuse u lia aIttiitdCd ail the luiîetis in ÀNQVCIIIer. A notalie îIlutra'
liait of lion' (coiilicalk% > cIrctinî.I-îai:N "oIl cîi.'S aittr cases lia% twteii
aiflusittdttl s. 1 ' %o 0înîa:.~ t.s idllie >t.icîî,iî scîi lui tel, of tie ta i fi,
%%liu sîalidlab 'li Ise ÏAIa i . . i.à .. . il 1 k6w. î.s vf t a i
andtil j,c.t.aun anîd utit urt abul î.reatliaî t,, lait t.> Ir pricce m blat
the> jîrcacli -incl Lkeep wvla iîicy pre> ,'tllcltly î.ukjl lai a pasiiti rrgaid-
ilig a certain lik, ullicli wc îiryuîîîcî,alIlc. accoid.ng rot isinîî.le>t
riles of iii'urancc scctîIce amtc prucecle. î'.gainsu ilteir obsmîtatc stand
Wste ra>c tlicir CO'nîiîlie>rs, le ti irîhideln:n, nd tîteir cs'l er-
îenzed, imtpaitinl sLcrt.t lab %%Ci'.l. Urtliti.ril> Idueile aint iitiellîkeîîit,
Iradea s d' u it aIl eistrl ti2i .tnI îîpl.vs is Ur îlii,

uý.ige, )CI ini lL. case îc.teîîtst lu, tu ilet 'Uri rîse t il , the> Laii.ud,

kicket o'ser tic tracts, anti gasc 11o entd cf '.'..riy. Ilndeed surIt a ljigli
îemîpcrattire rescI-d fitant ail îltis faîctioîî, tuai cci taiii nîe'nîbes intinma-

ted tueuir intenttion uf reiaîîîing a'.'.y fioi te Buacd unîit tlie býtiiiile
unes decidcd tu confrmn tu ils itaiiîgs. Of couise ai deadlock of ilèts
lond could nul bec suftered tu arise, aitd mniers are in a1 fair %vay of sci-
tienituit. Oute ufte Uicu.'' niciî,ters, 1 liet, lias reliustttl act.un ail a
dire'ctiuon satàbfactury tu the Iluird, and the ullîtu nu dutaLt sill fulltw
suit. But Wl.>, oh svhy, stas occasion gîvcn for reproacli 10 be cast un
te Toronto Bjoard. A îînitcd front, gcntlcnien, and no di'.ision of
opinion on tundaniental principles is iii.'ialule, if >ou wouid rctain
te influt r -e an.d wveiglit ail are glid ta acknaiwledge attachies to thc

Toronto Board. Yen, verra'Ii 1 You hîave been
"l Standing siith rdluc'/a,: fved
'i W'lerc coimkIi and dut>' nicct,"

but do' stanîd sa long zagain, liîrabe.
Forîîinateiy trec f ui rites ut aîty magntude for scs'erai aionthF, tic

Lave lueei wakenied til a litile b>' a lire s'.lirl occtitred cil Friday, 29111
uIt , iii wlîat nay ite callîrd a itest cîf biik buiidîiîgs,. on Adclaids: !St.
wrttl.

'Ilic w]i.- rire Birigadie tumrcd ont to tlis--an unusual occurrence
liîre,-anid liîd a tecdîuub jul) iii tc . Ille fianics. 'I'lle sater pressýuIe,
1 undertiaîcd, vsas saut u.a il ouglît ta lase iccn. 'i's'. or ilirce
priittiulg offices %%ece aniolr. tlt !. %tcral occuiancies. As aur Itla>or
Clarke i,, iîtîercesid an the 0iayge .eid i'rinting Office, the mnen of
Ilte birigadc suarkcd ssitli a suill. 'l'ie 7:ut/ t'ubisltîng Co. sultcred uIl
ltcas'icst elaniage oit stock nti plant. It uniglîl hav'e Ixen otlicrsise,
indecd, if 7r:zith ià d bccn an he bo:to f uthucel" as tite adage
says, but 7r:,'h în'I'nrontq, waîks Isso stolI.s Up.

It lias heem dcctcled tit UIl Toronto lioaîsu %iii rarn:osve front tue
sky parlai ot te Rtala building la moîrc cauîîmioçus quauucrs. A
caîtniittcc: lias lkcuî nanîrui, sîto seill looik up dilîl idgings andc

rept a no e'arly dlate. oîîe of the rnîlîcîs, %%hon is not so active a
climber as ltc cîecd to be, say-, 1A'.fllicti('n sore, loîng lime he's ba-c',"1
gt.tting nip and clown suckî>' ta Toarontto Btoard, and Ii'nontlt'
brandi nîceztiîgs, %% ilu a four'da>ys -csian of lte Canadian File Under-
writeîs Association ontce a ycair iliiosun iii. Bcirîg a taturally nîouics
nian, a proioiggcd s/a:r, diconcerts fait. I boite tue comnitîc suio'i
elect raonty qutcis, i-ci sec fliat proper prosisirrn be mac to

accomnmoîdaite tl nit.eîni -and ricture gallery in cunuirdlion %%. iilà il e
Toronto Board. 'lte nîu'cîiîî Ititlierto lans laera %Ii.-niefuilly nrglcucd.
''lle ircs.'nt itîcare colccnu of'rtlics anuc curiasîtics îîeeds asciliaîliutg
arail reclit.iic.1tîon. 1 will prc>s tlis n:auîcr again at an cariy day.

''The power of the prcss is great. Thîe -ecretary slîouid ask permis-
sion ta purchase a phonograph. In po£sesion of titis valuable instru-

527
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mcmnt, a menieir coîmid have a paiticular speeci or remarks ost any
givemi occasiomn caliei tmp andu givemi exacîlu' as onigiially Spo)L.cI.

wht-omme acîually dEul .sy, andt wliat olle thlmit. emle said oit boutle ticc.-

Sion, do0 itt aiways tilly
1 ant gid t0 liear tia Mr. Clias. E. Goid, sýo wcIl kmuowmi t0 lis ail1,

puirpoues corning t0 Toronto t0 reite a wiilc, En (lie irtue.,s of liii
Iliiesf, amît I hople for thi * l>:tiefit of iis owti aid iis f.nîlysitî.

m s builinttmg a mient surntimer residemice on Toronto islamtd, wlticii lie
exptels tu i.cculy the cottittg buniier. IlEs tlc mesi(ttice iii Ettglalid
lias given Iiitt a tatle, I suppmîose, (tor imsular uîfe Ouir i4alnid ms me
conicmîted 10 aill ,tersons iuavitîg yommg anti gr,... ng fantilies. Titi.e
iife-givimtg brececs froin off lutte Omîlat o create intnîeiitts alîietit-rs iii

yoummgter,wliilst tîteir linummger may hi. ratlîilly,rc.aulily.iamîd comtoiically
uuppcaseui witt te eiid-.thieh i timer. iii profu.ioti.

A noîlier lonug feit wvalut Es lî.img iled by titi advent of th iti tur.amici.
Co. of Northi Anterica, liedu office, l'liiauelpliia, Ila. iiwtidsmtt
b. amuoiler hlute*bloodled oid aristocrat, judgimig fronît lthe uay il lias

entered Camada, amuid pmonipîiy joimieci ail the liuo.rts, andt sttb1scrlbxd tu
lte miles, etc., of tIme Cautacian Vire Umtuerwriîerb' Associaioni. Thme
insuramîce facilities offet-et tue pubtlîe are icreaýitg fast. Tu'le new collier
is welcotie. By the way, 1Iclan dent oîmr gettial frieniu, ',%r. Gcetrge J.
Pyke, lias been aîtpoittted Torontto agemnt. Mr. 1'yke Es aise geieral
agenit for Ontario of time oli Quebec Fine. 1 wibli liimn abl.mmmît suc-
cess, for George Es a rigmit good fellowv amtd a clever uimturuier.

l'he Canadman Fri. Umdetwritet s' Associationt lias caied a1 speciil
genserai meeting nt Motreai, for lthe itiîlis - cN 0t adjust rates cmi tex-
tile facîocies. Nowti.nEt ie spîrinklers titi aeeclig Es te bi. a
dry one titis lime. Wouid titi C. F. U. A. ta-ke it aniissý, if Sanie oui.
gathered a barrel of olti emions fronts te iack coutry ciergy, aîîd
sent it to lte meeting as a sampie of mnaive textil, fa!'rks ?

ToRoNTo, 5tli Dec., iSS9.

THE OLD LAND.-Continucd.
A CANADIAN INSURANCE MAN'S IMi1RESSIoN3.

ED. INSURANCE AND> INZANCE CtRoNîCLE:-

D3y lte line We hall rcachcd niid-occan we Itat a giimpse cf anotiter
aspect of tite sea. A storm arose, ani lte s.aip begantt 10 îtt.ge and
roll greatiy. Ily titis lime wve weire almost otîrbeives againt, anti were
able ta watcli the oreat bitte waves tli interest. Every third or foutî
wave wastlted over tiie (teck as tiii side ful witli tIti roll. Slitets cf
spray and waler bioke occaionally cer. over titi toit of tit.heel
house, as your correspondtent fouîmd te ]lis cosl. T'ie 5crewv w3umld bc
ncov deepi im titi wati.r amîd agains turning i.ke rand ii lthe air. 'l'ite

stf ant was simut down te one htalf, amid oi bags weri. lîurg over tite
bows. Ai dinner we liat to lic.id our plates imi otr Itamiti, alîiuoutgl
we liat four racks oi te tables, luiamf titi day uvas htall te nîglît
was worse. 'Itle crasiig of titi crockery anttlins, antd titi Soundi of
te trutoks amîc valises as îlîey rusieul frumits itde tii Fide acrors te floor
of lte slateroonts, wi.re tiemu painfully apparenît lo titi ears. A
blottrealer whîo occuied te roont nettILo vurs liat bottgit a mîctu. lat
just befori. starting. atid lis took, mitto its iteadti 1 take part it te
gaine, but foundti 1 iîs sorrov atîi ît.it of ils owtter that te oîiîers
were 100 otucl for il. Mitiniglit reminded us of iuaiidmcnom irt loose.
Anti tîtn wc titamiked providence tit wve lhad sucit a good bi iumier
us. Wiin lte nîarning sun rose, Et uvas a weiconite visitor.

TIIE CATrrLE IN' A ST0RNut.

Blut lio% farei lte caIlle ail titis tinte ? It was at Sad siglît taI met
aur gazc on their tecks. Tue hatchcs hadl been Latcct dotun ece t
at on. litîle corner of cadi, andtilite was aimost liO Nemitîlatiaut.

Asdd u b lis, tnany ai te stailis limat given way, anti nomît of titi caîthi.
hmati hen tlimown dowtt ly thiti olitng of te >lip1. Tlicy itat limd
over cai otimer back amîr forth uuiîil îlîey losI courage anti lay dowa
en titic. ek in liteas, iitriocki.d Ein cvery coticeivalule sîa1te. W.

lin a oodopprtuityof notingtL.e plcce.samilog titi (tck Cam le
nextmornng.'l'le hi wold rll t anangl of45 <legmees, wc

te cattle wliiclu uvre stilI con tlicir feet wvoumt , *uggle teu.îîcratcly to
kecp up, and titen sitii down over titi sides andi backs of tiiose iying
down. NVien flic reîurn roll foui, place, îlîcy would slite forwaid

;agitin over thosc unmder themn. Thtis wolild kec) Oh, tîmîtil Ilte> il, lurit
were exi.,lmaisecl and lay dowmi. Thle bruises amui injuries wvhtch tiei
fallei lka.Ils receiveti fions titi Leurf, or th iti iavy o>xen whlîi tmodl on
îlîevi nay bt i. e.dly imaied. Butt alîlmomgli ail l)oketl ducided-(ly

" 011, oiy ai> lt thell or vwIve actuatly (lied titat nliglit. lei
weme of course î!rown veioad The grcater ptart of th itItls on1
te ipper fui ward deck wc wabie< ziw.y, [lit the cattîle'iteniîelvesi
were saved. A singiber of siep vet-e waslie<l over, ltowevert amnd
ailier% ktiled untdcr thecir penus wvlliclî werc cru-lied by the wavcs 'lilie
centre of the d a iîled ni) wiîî îruken bo.irdi; and Stanings.

LtSF*.ESS CKI1L.EMEN.
Whlen the ýtoi lis alpeared the calentei, teitit fw exeptîiotî% scenied

te timîk Iliat Ilicir duties wec ail ai% end. %M.smy or thei wouid tnot
venture iii amiolgli;te cat le cviti in lime norning. iv' the 'iilors lia 1
t dIo ail te work of liitîgiimtg oruie:r ont or the chaos below decks.
Tlîiy brui t0 repair the sîall,o rote up the cattie. pull ont and tlirowv

over the dend, amtid gemieraily _It mting imita suit.. And a liard day's
%vos k ti i.> t of si. 1 i jtîdgiiig of tite cattle trade, howi.ver, it ntîtst
îlot be forgolemi liat il Es; buit larely tuaIt as rougit WCatlter as wu bll
i, C>.Itermemîcedt, amui ours '.sas muol, tercfore, -atm averige tr1îi. Ant imt
wvas %%oitdetftl how titi gteali ltilocls kept their feel amui got Ille swing
of mlihea tet lithe iteattîter mîîdcrated, amui citwed ulttir eud cou.
tlttîdiy ail lte whlte.

A Coo0r. Src.GESrTI0.
A sugge.stion was tuade Iîy sonte - f titi offtcers ltaIt an aiterajom iEn

lte mîeîhltd of îayitîg catîlenien wottid work an inprovettîemît. At

prescrit the great miajoriîy of tîtesc memn take oniy otte trip, atud are
conseqtîeitîy perlectl' i1Cw t0 the wtprk. W~hile the wvealîer is fimle
îlîey do weil enottgl, but wlten it 'oecamnes rougit tltey aire usess.
They gel tîteir fixed îîay for tîme trip, amnd tltey cari. litie wiîeller tIl e
beabts entrusteci t0 item live or dje. iBut if a dcdtction we., rnade
Irons their pay fer every -ix %lticiî dii.d, Et Es iîoped Iliat îthey would
bebîir tiîcmselves more titan tîiy now do.

INJURED CATrLE.
It stems that the insutranci.conî 1anlics refuse t0 pay forany bcaýt

wlîicli does nlot actaily (lie aI sen. No discretion is iefî t thc ofTcers
as t0 kiliing an) wvhiciî may be injured or sick. As a cotîsequence, WCi
litard of seile, wiltih by an accident ltad been îcrnibiy ani faîilly
imjtred, beimtg kept alive îmntii Liverpool wvas reacied, s0 tat ¶iey
coîmld bc killed lter. atîd soici as becf. 1 ht; tutue may b. desirable
frons -a ntoney standpoint, but Et stemns repugnant t0 outr liumanity.

COAL.
llte "Iak 1-lcHuron " usec about 1,400 loIS Of COa-l on cai rotund

tripî front L.iverpîooi. Mamîy otiier vessels use very mucit more. MVien
wve tlîink of lte iiîîtený;e minbcr of sîea-mslîips leaving Engianul evcry
wcek for every part of titi world, WC begin t0 realize wlîin ans immense

draint ltes. ve>sels alone arc ott tIti coilreldu of titi Old L.and.
SIGNALLING AT SEA.

On tItip wc passeci sevcral steamers bouind inward ,and wien iile

signalied oi. of îthcec afler damk, titi effeci. wa.t rcaliy p;ty Titi
ileaver line vesseis burmt stromîg whiti liglits fore aod afi, wile lthe

Donminiont littes fire off med tockels En itura.
TUF CEE AT EASIERN.

I may pet llaps be of ilileresî te sont. of your readcrs te know tiizl

part of titis famous vessel lias foutod ils wvay ta Caliada. Ille oui Sii
litns been broken ni) for :ime sake of tiii ironi in lier, andi a limgc part of
ti- lias bcens brotmglit over lite, anti may htave been seen iabt sursni.r
En titi sitapi of Eron plates on titi wiarves of Montca. '%Vlmat an end

tet the Ioîes once enîetraioed %u 11h regamul to lier 1
In muy à ext 1 %vili codtavor tu describe a fkw of tiii tiiings I saw En

Emigland.«
M\OUIT ROYAL-

(TO liE CO?' INUILD.)

OUR LOIZDON LETTER.
EDmITO IhNStJR.ASCE AND~I 1'"I2NA5CE CIIPO',ICLE

Aiîthoîtgl cur geograpiticai lituilts prevemit us viking quiE suct lorng

raiiways jurneys as aur cousins on yottr side of te Atlantmc, WCe try

tb manke np for Et by nioving a.%bout our lilîle isiandsr~s ofiln as possible,
and titi Cetîcrai Report 10 lime Bioard of 'frade, by Messrs. Gibbu)n &
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Boyle, lwluch lir's juist been isuede lu-, -es that iii our sniall way WC dIo pîillisig dourn tlîk lîlock,, in cnormoi

nîovv il ont a great deat. 'l'lie ieport deals vitli the progress of rail- the buildling s-ites whliclî will tlieîî ab

Wvays durs" . the li't quarter of a century, and the record of wit lias 1 !suggcstedl tuat the owners of thcee

beenl (101 k quitte startlitig. '1rweiiiy-fmvc ycars igo %%C lad iii the resîIcet (if thl; iiîivarne.d ilicicilent 0

Uniitedl Khiplgoin about 8,on îu0 ' of railway. %lhile toaday WeC have bel. firin, nid the L.ondon County Ci

more (1li.1 20,000, and NeCilig tit you coîllîîîi* find a biraiglit unte af sou poin1tl in political caonomny or

S00 muies aniynliere in jur landI tlis is a very fair allowaiee of ral. tjntn it blîîuld lie îoted iliat tue Cou

Mfitc aliti iiivcs.d( iniil is of courbc ver>' large, but 1 coiifc>s 1 vlas questionl, liy pioving iliat it can bor

sus , 'ised tu learn thatit i n » ameaunts Wo ovcr 150 mnillionis more liait Groscbicii.

rte Natiollal l>eht, and ail îlis is 1îaid nit capital. In1 îSS, uIl rail. SItLV .' FOR c.a

way business seas very g&>od, iliere beie'g a1 vey large inercise of This genulleilm'ni is now tr) iig ta v

rcceipts troîus goods trairec. lii the paisNetiîgr triffie tlîe tisual faliiîg off As 1 t-,Ild you i a1 previonN lutter, c

iii fir.st and second class rece*pits w.siecordl-, r.nld a vcry laigeitîcase %loin out, anîd ilie ---eîîîa

iii the returlîs iroîî, tlird class. Ott thc vliole the railvoays lay a littie .nid ini excliaîîgc is,,umng silver.

aver 4 per Cenît. u1poIî tue capi)ta-l mne-ted, altlîougli îio dliils ide vis cent. profit on tie isue ai silver. it

paîdI iii îSSX a1 -about si>.uy nmillions of it. Over 15 lier cent. svas hall sovertei[,.is Wall ii lins svay bc r

paid ta ibe hiappy o%%ncrs; af about îwo nmillioîns of stock. Anl enuor- ta bce a btie toi) plentiful, tlîîîuýgli

mus dccmease iii the aunouînî paid as Il comipensation for peisonal grade blirînks a1 bitte, iliere % IlI 'bc

injîîry il il one ar the nuosi pleasilig reatures iii the repaît. tic public wlîîch tlîey seul flot retîîîî

'itli a viewv ta furtlier lces-cii tlîis iteir. the Baonad ai Trade have inta gald. Tiien ve shahl sec saine

issued a cîrcular aîdering the railways ta adolit tue block sysNtenu, sequent row will eîîabke me for oîîc

inteilockmng ploiîîts,aiîd1( Continuons brIcadelay of firn oîîeye.,.r ta you. -1 lt's au1 iii svind tlîat blows

c'glitteer i-. nths bcing aîlowed. Alter july next ill railway ticlets
ie te Lave tlîc atnoui.t of thîc rare plainly iuarkcil îîpau tiieni, a litthc

regulation seliieli ouI gîeatly coînifot tlîe mids af flot a few people. TORONTO

IgtlI.DING SOClITI.lFS ON THIE A .

F.cw meilîods of inivestiig saviiips have beens more favolured b>' aUr

small investoîs than mubscribing ta.lhiîliîîg Socie les ; but tlic return5

presented ta thue f louse oi Coltinions for the years ISS; and îSSS scem

ta shoîw îlîat tlîis farin of investnment is a11 t11e salIe. 111 îSSS, the

îîuînlbcr of the îîîeînbers ai Building SocitL:ieS WaS 582,866, slioaing a

reduiction ai over six tlîousand in aile ycar, auit the reccîpts in the sanie

1li'rio<h ful Off nMarly a Million pauîIds. Varionîs siiubes aire at oark ta

puluice iliese lesoilis, tlîe prinîcipal anc being proba>ly a growîàig réel-
iîîg on) tie part af thie mernbers, thiat thîcir iuterests are not fully con-

sidereci by tlle dirciors andl managers. Tliese are îlot inî nîany cases

nien ai poid positionî, and thie usual disirust ai small men is beariîig ste
utial fruits.

STRîIXES ANI) 1T11 ilAKFRS.

Stri!bers ai stili batliering ils, or, perl is it woiild hic more correct

ta slly. th:e fear oi stikce. Thelicsliaringe,,rs tlîreattcîiied ta again "lgo

outi" ou the question ùf paymcnt for îîigli 'cark, but (lie îîî:.,ters Isas'e
caîîccded thie cienianîl> oi tiC men, anti We arz ai peace for Ille p1reuîi

ais tlîe r:vcr. 'l'lic gramneat mets arc alsa ventillating ilîcir grievalie s

and receive mîuch symipathe frani tlîe pulic, as thleir lot i- ccrtaiîîly a1
liard anc. But aIl ilîreats ai strikiîîg Jade ilîto i nbigi ienclice be-ile

tiat of tici oorltiig bakers. 'l'lic idca of l.andain svitihî.ut breadl is

z.1niisi îo afu 'l'lie %b-ck stiiP.crs gai ilîcir way, ai anc of thie

re>.*t. is îlîat tlle %vlîa.ringers' chiarges aie bcing ~i.dai mIiel as 70
p<r cciit. If tlue luakers' strike sliouhd cante off asnd end :îu ami iî'crea'e

iii tîle price ai liitî, tlîc feeling., of iny peophle ail tlîc sIject ai

sirikes ss'll be piaiaunldly niodified. %'lile tL~e ti-ide quilar'. )l thie

ques-tionii ages aire te.uiî he huuîincss of L.ondlon, Ille looî.-r J

of ...Žrkeis are bufferinig sevcrqely Mr. Mîtiiîîlell- Illa, jnst a.I'Iiaîinccd

tIsati u an aver.ige, abiout fiuuy ihoissanil chiimn conte ta tic lhaaid

Sclîools in L.ondoîn evcry nsarniîig z'itho'ut je'', asud îhis ib tlie i ichicesi

city in thie warld
No vonîler tlîat thie kiiots he(ige ai sncb facis ma-.kes metslo!hae Ihicir

nueniîtl balance, andî hiropo>: aIl kîiîls> ai renieuly for thic% sil. Onîe ai

thie hast 1 have scen ib tuai ai NIe. Ibir-deti, svhîî 'pruplos ta puuil hon il

ail thie ltunus, anîl i cbtiîld ihîcii cciitl> lit puîblic c>.pen-e , in uilier

seards, b>' say ai hesscîiiig thie ttrible cI-nhetition vlih <Iiles dIo ii

Nvages ta ftarvattuiîi point, hie %ould aifer an immene e'tra iiîiCuicient

tu ail thie îxn' i the world ta coie ta Landan. Thierc il no férar,

lîossever, ai ihuis plan beiîsg adopird, a, tic prcliminary osulay is pIl-

hibtion.
IILOCKS IN4 TUEF STRAND Ta COSIE DawN.

WC are, lioo'evcr, going ta pu~ll (lass nu îgly block ai buildings ini

thie Strand, about selicli thc Las lurisen a s'ery prctiy quicýtian. B>'

529

is increasi.e af %salue: sel be gis'et ta
lit o1 ihie open lorulîae It is
buildinîg sites sîouhld bc taxed in
1 valuse. 'l'le luattle seUl probibly
îînicîl vall be Calherd uplon ta settie
fia sîîal inîplorarce. lis the nîc'.n*
ricil lias ttt.til ane ver>' interes. iiig
row nîoney at as 'Oss a rate as "Ir.

1.1) IROVUiOE.

% r], a s'ery intl:res.ing little sclîcmc.
ur hl -overtigi arc more or less
. ntriwiiil thymn froin circulation,

As the suinît makes about 5o lier
is lioped thit the loss on the higlît

eeaîîped. But bilver coin is getting
traite is no% s'ery good. Menci
.t loi of sîleer coais in tlîe lian('L o!
re, and îliey will %vaut ta change it

Itî,inî.y, and iy îeport of the con-
c ta w. ite sometlîin., interesting ta

goud ta nobodIy."

JOTTINGS.
EDIrOR INSURiANCF ANDl FINANCE CI.IRO-NICI.E

NVintCr lias fairly set in, and as <isual usç 1rewýnct is lieralded i>y
%Ina.I,,unltalc ires. Prtopcî ty whîiclî beenis !.afe eiuîg <uring the

summo'-r months, ditle e ng no lires for wariniig pu~rpos.es nccessary,
nit aseay in snioke at the oirSt touhi1 Of frUSt. Àf tlîc c.'nipanies would

or could arrange ta cancel sornie of their policies carly in tie fil], au 'ut

the tigne Ilie lnlaîd *Marine policies expire, the profits af tlîeir stock-

holders oould be larger, and fewcr mieu wauld lia' tlîcir creditors out

of insurane înoncy. Iticendliarism is rarcly liinîced nt, if a rici mnan's

property liurns, the assumpitiin ik'ing tent it is flot neceqtzary for lîim,
iii order ta incet his obligations, tient lus property înlust be destra>'ed.
Tennyson ruakes lus " 1 orkshîire Farinier" Id style) say wlien Udvis.

inig bis bon Samniy as ta the neccesçity of marrying Ilprputty ', that,
tsTîle pour, as a lot, is ba."lewes'er this miay bc in otiier înattcrs, it

is clc.rly nat correct wlirsnappVed 1a tue question afiîncendiarismil.

Sontie of the mast suspicions lires have oç:curred wlîere thie asener was

abl, se: w., but %%litre a sale or a cliane of business seas deýsiraible.

'file race for 'abîmeb (ir busimiers is sa Ih.. . tlîat altlîougî rating afficers

seeni ta hic naiotus te fi.x initclligenily the liroper amounit ai prc:niums

ta bie paid, there secems ta e no01 aîtelmpt ga elabaiate aîîy satibr.ctory

formula cas'cring Il Moral Iar." Therc are tua rnany agenits wh'lo

rail ta realize tlîat thlic is iny princiîle învol..e l in insistance but Uiat

ai getîîng the comniîssi,i.s, and ibis opens up tlic question as ta wlîtýer

Ille prescrit comissioin systein is not fepîi uhCfr sa nhany losses,
nla carefully pre!parcil plan of p.a>int! salaries ta îrusted men woud1

imat lie iii tic end a mont. profitable andi sa'itafctory arrangement al

roundl.
TUIE AsiSMrTCOiPANILS AND TUEF LAW.

The notice Ipulilishei by the Suictintendcnt ai Insurance nt Ottawa,

piricticahlly calliîîg lipah tli%! aJseSiiieflt comîlanies ta show cause seby

thecir licenlses shiîuld îlot bc rces ked. lis caused seide spread disnîay in

tlheir raîîks.
Nue knaw bettr Ilian thl: managers Ai tliese asoitouthat evens

if iii tlîrir arganization Ulic>' have coamplic;l w itlî ti sititc£ in force ini

untaria, theis' eau ly na clair.' ta being instîrance campanies. Ihitheria

thcey bave succeeied lii nîaîtainung thicir positions in tue country,

inercly bczusc or the lîrcssi>irc lirouglit ta bear ,in îî-lis idual nî-mlbers

ai P.trii.niiiiet throigh tlîrcats of allînii voates. 'heIre lias been fia

principle înçaolscd li the a:i,îo oftlie pcoiile's rep)resciitat11ives iii Ottawa,
but they have s'otedl iii certain udirections liecause influential deptitations

have sîrged tihem ta do !,o. 'J'lic go':,cinnment voîild sccrntaliavc re-con.

sidereilulîis %obole qî.siaon, anI ta ]lave atrrivecit -t the conclu>ion tlîai

it is daîîgcrous ta tester cotiniterfeit insurance, even for tlîe riaLc of such

voters as inight i:..sist on wroîîg doing, irrcspecctive af consequences ta
tlie caînimilli. 
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'Illc 11%t tinte timat alny s!eci,1i iegi'iatiolî %s'as hall on th subieet of
lift: iîiusance, ier %vas bucha ain amjîit of hi.îaldcsnd tîd'!
ci.ion un lise iart, not unly uf tise aiers so1icrintendent of isirailce, iîut

or lie rep)ressntaîhas of aile regular lit: conîpanics -as tu il " limiter
ccurxc tu bc Ipur:suct, abîat it wab nu wvundaIr allai lise Governinent of ie

01Y <iecided Ualla il couM d lic nirni b try th "lexlirinicnt 'à or
ittmî.g companIlies wViîiîott citlir uaSe or sallesd poiey mun nut asnolng
the lipie, givim, litan sci'calicd ciicap 'inbtii.ince. 1llad tîhr- counmels
of >utile of site Iliter informi]t, stionger and] icat tiniti of ale instir.

nnc idi I)rcvaiiadt, titey %wouid have tî.Lcii lise position boildiy iliat
,vllittver coul] le sai] in fasor of blencit tb~ociat;ons or a paitatnti
citaracter, lthe sietoiative cu <îlpeîalivc prufesmng te giv l eia imnur-
atice was Jj'.iirst in cotîcap)tion an'-] fratitdint iii pracitce. 1iîs
pubitUon couid readiiy have been minina], -ai it cars bc tiow, andi
tiîcrc wouid tlitan itavz± ban no e:.cue fur i'ariianientt laollera the Jours
fur the clairance '-f stici cusicern.%; ilcy arc Jc'.igîîcliy taisgcruu, an]
tiiere is flot and canalil a,îy ýus:i tiiit as --tctiritv.. 1)aî i a

statutory rescrve; andi hy suatiîrry reserve, let it bc onderbtotxl tat
they mean alot a reservc F'îr two tieelzs un sortie fancy forai of niuntiîiy
renîewa.bie pulicy, hot sucli a re-erve as wvii inaic anipie 1prclpa'ratuns
for the p)ayment of ale last l)ohcy on île boukr of the compaeny. Ilhere

.%lîouid bce no nîincisig of mnasser. at ti j.inctîtrc. llea iui-crînientlrnt
of Insuraicc lias oi<rtîl tic Jour andi gi..eî hIl oilpottutiiy. If stea
foul facts aîc flot givcn to iii, the c-Jniîpaniies wiii have tiieniscîves t.>
blanac, and a siffer the cots-ctoiuiceL

But whiens a çuperintentlent of insurance, when lîresse] ror an answer
-as tu he colrcic.es of lite iriîîdîuic ofse:ncîimas aiplici] Io lire
isutence, s=i: Il %'«d, assessnient itîsarence i> ai cxierîmeit," an]
wicn assurance managrerç scen.îcdti rai toII more, uMit coul] iiey
espeect but ssbat reaiy tIi] itaiîîin ? Therc is zîuv itowcvcr ant oppoi-
iitniîy to have the quesliun sestle] on prispriisiacs, an] si is to lie hopIe]
abat thcrc miii bc no q.îc- .on of jýâl 1iolitics in ticaling sçilh ai.

Let cvery man tîtter,:àte] in >ee;ng titt proleclmon as tecure«la tu ie
însunîîg clases spot]l a ilîie lime, aven If il Sorte persaa i "cte,
in cleniuicralang to those whu make our kaws that niait oftlise cu-oî'er-
ativcs arc a Jangcrous siuiiancc.

jt*?1s.%IFT REF.RVID.
This ks sliât apparcîl a tiay tir two ago, in Ille poblishe] iawv reports

in the daily îIpers liera, in c,înncctiur. %villa in attempa on tua psart of
sornte interresîtil persons Io niake the Presiclent -Vice- i'reiient-Secre..
t.iry-*Trcasurcr-M\an.iger, etc., etc., cfîlle Lion iProvidcnt aiîswer suinta
perdient queutions. Said Iloolîbala refuse] tu answcer, or diii ali givc
sa;:i.faeîurv aiîswcrs, %sviîereoîsun a motion u-a- stalc f.îr lîh eotîimsttai to
tia.- coinrun jad. l a% ii tit lis poiint after liîaring artgoicîtit titat
jti'lgniçnt ~î rescrveid. ls lietng tiiesîale P ct he easec, t I.rain frnt
conînenling i lvngth on ste Li4on i'rovideîîî, wîith ils man, iAomatî,liîise In] caftie inutanea andi il, -1 combinatii,n , officiai. .1 blle
Iater on 1 miay ]lave sonîitiîgi, to àay.

Pira Underwritzrs' Text.3Ook.-%%'e reprodtîcc the in'-
lovimng opîinioîn frons lugh i titliîoiy-tlie .. 4,nerzceti 1 hi-

c/tzin4se an.d ari;in îl c Iarnnltit Il Ill tc tention uf
atîr rcaderns: -Tis îutîbIicaltioil iii IS72 of lThe Firec Un-
derwriters 'i'îxt là%, h 1. (;ai-swteId, ~vstIe anlost nulîle
evcnt iii siiecial ire ail.anlçc liît.:rttîrc atat halld ieu et'er

takcn place. AXs ain tcxuu%iiuîîn o ute tire lîrancli of undcr-
wrilin, sa sils uagcaa, lîriindîîles, mncii ds.and lcclimiqîue, àt

tec yar wichi have %îne eali-c Ille .vx liak .s
been in conliaiiuiisliili ivii utic Le Let iiiiiîîis ciîg>.igcd Inilarc

instrancc pr.îric. *IIiiercfi.rc lise itellit.tengre tuaIi l lictv
cd in of tc work, is in île li.intcr-.laî-îî.lid o
tic ncw, voltumeciiilrc.'isl in t> pc--î'i lîculiarIv graîi'v-

in,-. ''ie mai ws'illic lie rouglit dtwni bi sa~ Mq and] île
iliîîîclning )-cars have iîrttdut'e-d nis'iiJt :nd çli.cial
develojîmnensi of îld îjic and il shiuuld sut lac forgoueni
liant silice 1872 Mr. (Grmswuçld li7as lacera conîtantly id-jig ta
]lis knowleîclge ai Ilî. stîljeet. ' llie ilncouîpetnai îire tinmdcr-
%vritcr alway- rnw I .b,î ire insîîrintie , ite campe)tent
Suc tinderritcr i.% ecr day %tirlprised ,il ai lie la-, vet
to lcarniabiut it. 'llic tie%,'tsclttli, iv 011 I) I>itbl.-licd at Ile
office cf tlc ISU'~ .AN.îVst~.~Czuz.. Mon-
tre.tl."

an LMie

The Town of Deaubarnois, in this Province, lias
arrasiged to exp)eiîd $20,ooo in the erection of water works.

The Town af 14iag-ara Falls, Ont., is construching a
comietc s> stin of wvater wurkb al. a to>tal cost of about
szao,oOo.

The Montreal Hclrald svas zigais the v'ictini of the fire
fietîd, for tue third lisait witiîin a fewv ycarâ, ont iNo. 23 rd
tilt.

The Liverpool and london and Globe Insurance Co.
paid oit the znd uit. a divideîîd of i os. p:-.r !it.tre li.r tise
etirrusnt yvir.

The Northern Assurance Company lias declarcd a
et mi-annuatii dtvideîîd of £i lier share, bcing aa île sale of
1o Iper centt. for ISS 9.

The Index of the Chronicle for i 889 wil I be inailed ta
ail our stibcribcrs vitIL the nuxt nunsiber, issted on januiry
tic firsi, i» Iprolper furai for binding.

The Insurance Company cf North Anicrica lias
ajî 1îoinied MNr. T1revar N.itlanicl Sintih ias district niana-
ger for li-claitd, Ulster exacepted.

The plans for the Confed£ration LVb'ls newv butilding
at Tioronto have been icceptcd, and wark syjl bc coin-
menced ait thc structure as soon as practicable.

The l'Ânnuity iifo and Accident" oampany of
'loranta is thc latest applicant foratilîority to do agceneral
annuity, accident, lite aîîd cndowemeutt business.

Mr. M Benntt, jr., of Hartford, the wel-]nown United
Sites mlanager for thc Scottish Union and île Lion Fire,

fiavorcd aur s.uîctuîn wialî a cati %icni in Montreal rccently.

Mr-. -W. Campb:ll, editor cf aur Toranto conterisporary
Tuze Budge -, wvas ina 'Motreal several diys recently on
htisiiiess cunî'ectcd witli tais journal, aîîd kindîy fat'ored lis
iîih a cali.

The Dominion LIa of Wlaierloos seensi'ron allaccatinis,
ta bc (loin-, a preti good bus~iniess of lîc, aiîd httjes
ta close tise year watts a favcqrilîlc slmuwing, Indter the
careful înlaiîagnaenh of Nlr. Hilitard.

rive Mitlions of Dollars rcuîrcsnt te anintint investcd
in Catndian Sectriti,:s bw lie Statidard Life Asstratîre
Co. Itiis fiact is 011e wliiclt ,,Loîld conîncnd the caîîîpiny
tu tise Caîtadian iinsuriiîîg puîblic.

Lifé Compsinice Shares nt Aict'on.-W~e teinît liat
.3 .lir (£ tg) ca.11 Ct7,10 n. lait uf) of uIle Stîn L.ire

<ihice of Lîîind.,n wc sid ai tist:.i: oit tue zatil titi. ira
l.filîdîrti, ;il £ 1 - Ili Ci per -htarc.

Mr-. Eâwari M. Buince, r-ccently casîtier of the Plitenix
Nationial Bank (Irît arird. liasq L.cl clecccd secrclarv (If
tise (?tiitinciiîtit \Intial Lile Itîsurance Co., in laic tif
Siccrctary l.bboti, dcea:t.cd.

The Cana-Jian Firo 'Unierwrtzr.i'Assaciatioa is te bc
congraitilated tii te inlihiente Il lias cxerted in indecing
se11.11 hii 11 disitii.ilte.S ilt the l):intitior. to btîild ivatr.

iworks and ltr.,% ide limecr lire Iprot.-ction icnc:rilIy, dants
ring rcdtîced ire insitance r.t,e.;t l c:r citizemîs.
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Actunrial Society of Amcrca.-1'e are iîsdtebtud tu NIx. Tho w-lo].sale deaiers -Il
D.Parks F.ackler for a bixteeii page, pamphlet, containing the Territorics have hli a in
papers rcad at the meeting of thc abovc hociety in Newy IstCJs to induice tic rctail Pi
York on Oct. 3rd labt. tuo carry adequatc lises of

A gencral movenuent of tlîis
A Re-arrangement of tho Territory, for spccial aguints inion would be z good tlîing.

of the London Assurance, gives &r. Edward Cluff bol% Neiv
York andi Pcnnisylvania, assisteti b>' MNr. T. IV. Longstroth, Beforo Judgc Ingraham an
heretofore in the Ncwv York office. Stipremne Court, \Irs. A. ]ltnhai

in lier suit againist the Provitici
Mr. John M. Dovo, the gencral manager of the I.iver- O1h tWO liulicies fur $5,cOo ci%:

pool andi London a Glibe, is spending a fcwv weeks in band, Chas. S. Beîîlîuni, wlîo
this cotintry, and i ill, among collier thirips, select a %Vtestern tilt restrictiouns coniinieti ils il
manager for the States ils place of Mr. %Varren of Chicago, 1 b85.
deceased. The Fire Undertwritcrs ao

Another asscssmcnt e.incern, called the Union Mutual thCe "Iv autiiorities tu sali
Lifc Association, of Detrcit, lias giveni up the gliost, oiwing hiicvso uligis
855,ooo to represcntativcs of deceased menibers, andi with Criuc . or aurtll ta s li~e
about Sma,ooo available asbets. The>' ail go îlîas wvay cretno i bndns i
soulner or later. pay for the inspection, a it t

nient wîill be nmade.
Irho Sun Life*s new building.-Wec arc pleaseti to lcari The Manufacturers' Life.-

that of the fiftecin arclîitects wlîo competeti for the furnisli- the dircctors (ifte fiiauf.ictti
ing of thc planîs for thi- nici building of ite Suis Lufe of getîcral manlager. %%* hupe.
this city, tic plan of .Mr. Robt. Fin!ay of M~usitrcal tas ufotunded, fiîr it wvovit certait
acccptcd, ivhich is said to bc a vcry fille one. ils auîîioràty tu appîoint any

impoinrtanst p)ositiuin whui is no
Speaking orthat libel suit of tUic Mutu-.l 1-Z -.»erve Fiîiit libit. -.s anti wivl I1,asîcd iii the

Life in tic London cour;s, L*Argus, of Paris, %ays : "'lice
Lord Chic[ justice of Eîgland hiiinself, under ste gtsic of Armstrong's trio of Con
a summing up, lias dclivcred zk colossal back brocaker tu tuie scorclied in the laie flobt*il

.Nlutal Reserve. It is a crushîr-tlic potur cuinJpaîiy tais reparîcti as li.wimg SI i 3.000, t
ncver recovcr itbelf." niteArîuugFieSo

oco. As the Ariiîsiroiîg, Fire 1
Mfr. Wm. Ramsay, sice secondi son of Presideait IZaniîsy business in Nlassacltis-ctic, it wî

of tlie Canada Life, lias becii appoiniedtilucrinteitit ufth bi ack door jusi i i lie 10 g
agcncies as tic succcssor of %Ir. Alcxantider lZanisay, re-
cently decciset. Mdr. Win. Ranmsay' lias rcprcsciiîcd thle Among the Calcers of late.
Canada Liie at Calgary, whecre li-z was aso, agent fur tlîe AND) FlNNNSE CIIRuOiILL
Nortûiwcst Landi Company'. H-ariford; laines Buoinr,

H-alifaxx; Taies TIrowv, 'M. P.,
To aur Advertising Patrons.-As statoti o:hsciihirr ils Waîcrluo, W. L.wlTr

ibis iîumbcr, titSVI~c & 1' î1îsi NA C ;"a Ewl hs R. Burt, Ilitrifurd- -1.
hercatter lie iNsti( fortnîglity, thic nexî îîî. aîîaî Janmcs Luckie, %Vaturho . %V

piùrnjtly on tlie firàt caiJanuary next. Açlvcrîi-.rs will otlîcrs.
plcasc makc a note Ur il115 iii ',llinëii COI)>' fur ta-crtise-
ments and send in carly. It is reported that Mr. Edw,

as iii.iaticr of the Giia-r.iince
The New York Supreme Court lias decido:4d that UIl North Ai1lcrkçai ofNontreal, h

Traivelers Insistanîce Compiany miut îiy lu siloe rcl.rccila- zation, in Ncw Y'ork, oif tic Uu
tivcs or ihic late Staie scntor E. %I.' %addii uf.N.«dJlctoi, loaîiy, of whiih lie i's to be lire'
N. Y., $is,ooo or titcre.ibuui%, pr licil-al andi iîcrcesî to,~ c.ki ss.cay i alt
$ia,oao 14>11e>' lielI l'y stie ticcaseti, anîl wlilçli 11.1, lit-cii Rîî1stvll sage, C.ilva,î S. 111à o: .1
for saîit: timte ils lîîtui . Nttckhit I.

The Invcstigatar, arChicago, says :-"« 11c inf*iu-niati-,n Good for Ingcr.ioll.-A
cornes front a source wvinch sccnms lu bc relia.ble, uhiat Mý\r. ofInesol Ont., votti tu
Mlartin B3ennett. jusi., lois bocen -poiinicd United -Sltlcs lailY of i.tt lhlait cla ilu s 1
manager of thie (*aledr',iaî Iîiiu..nce Coipîany tif Edin. UIc sîrecti Un a1 ta,.cld c.
burgli, ctît thai it waill begiii business uîî'ler lits îauatuc liai boîîg1îî onit the cectric 1;
about Jan. it iicxt." Ia tlie iimificatusiii, anîd oni

%jc Itllte City aîuir'rities
In the death oi Mfr. St2phcn Crawell tif Nçw V.irk, takti dowii.

whici accurrcti où the z5tis uIt.. thc ire uiidurvritisig frir-
'i:iy loses anc of ils aldesi andt iimost rauiincnt iiiciiilcrs%. The Suprexno Court af NOM~

He was born ils iSio aîîd rcmttvcti front Couîriccticnt In decidcd. ilu site cace of tic N
Blrooklyn in lits youili. wlîcrc lic becani a instirinreageni. Cortmnratiteii axgailiit Ille VicIi
He aftcrwards nas the prime ituvvcr in Ille arga'iLl-11,1i uf alîce Ctinîîuany. tiata guaranty
the ohd Plienîx Fire af Brooklyn, ivas clecteti prcsidcnti, andt bloc for cnîibcalcmcnt by anr ci
licld that position canlinuouslyutnxil xSS$, wlicn lic assigned bcen çliai)gcd ori ncreascd soas
and acccLmcte prcidcrcy of thec board of dircctors of tic withoîit tic con!scut oi the Juns

-Company. andi souidt commun sensse.

auî4 andti a, Y:orthv;e>t
tetiiig, anti taken practioal

nen %vitli wlioni thcy deal
inburince osi thtir gouds.

kiuîd tlirotugliutit the Doum-

ida jury, in the Neiv York
il lias been awardeti $t i ,oo
il Sawings I ife A ssociationi,
l on tilt: lite Cf lier Illte Iîus-

%vent to .Mexicu contrary to
le pulicy, andivis killet i l

f Montreal have rei 1uested
ctoun tle appîointitient Ïuy

mector, tliîs gi-ing liiiii tlie
iî %truictuiral tefcts in tlîe

unîterwriîers are willing to
centis likel> thiatt ilit.igrange-

-l is riiurcd îlîat o'îe of
'rs' is aiibitiou!s tu becoiîîe
hîowcvcr, donat thie rtumnor is

il>- he a calanîity werc uliose
mîarin l 11 sucu a vitally

't iliorotughily trainict in ilte
uitrcat:esof àife.asster.iicc.

ipanies gut prctty badly
lire. Tho: Mîtual Fire is

lie Firc .%X'sociatiun S5o,oao,
,z.iiîct uitle- lise of $275.-

inat not beeni adiîîîitîcd tu do
uotili ,,eciii tli.t it rame in ai
ct singeai.

t tle afiuce tif tle INSutAzNCE
çerc; 214artuî lltnuîltu, irn,
Turuîîto; Chias. D). Cary,

Sirnufurti; Thiis Hilliard,
sito, 7I. Rowilanîd, TIoronto ;

C. Nur.wNrtliy, Ingersoll;
Canil.bcll, lrtinto, anti

ard Ilawlings, si) %virl kuîown
anti %cc;Itcllt Ius. CO'S. of
asbrouglît abott ie argani-

îitcd States Gîiaranice Coin-
%jdcrit, viiii NIr. 1). J. 'Ianip-
i. stateti at $o,eaa. vith

liai <lcr lsety t.ajuitalists as

iewv (LWvs SiiiCC the cnunscil
iioli.v situ clectrir liglit coin

esmils* lit remnvti frnt
*Ile as .:inmj'any, wlîîelî

g1it pla.nt, 1îaid no attention
ilice xl.ir.-tii.n of the lime
liati cicry pole l)ranplly

South Wales lias rccntly
civ Sýoniit Wa.le- Assuîruîcc

ria Lieo and Gceral -%s-ur-
- Comîpany cainnot bc lielti lia-
nphayo)ce, whechis waork bis

tu incrcase his rcsl>onsibi!ity-,
.uring Conmpaniy. Gooti laiv

GIÈM
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Bon Voyage.-Mr. F. Stancliffe, the general manager
for the Dominion of the British Empire Life, sailed forGreat Britain by the steamner IlAdriatic " on the 4 th inst.Mrs. Stancliffe accompanies him, and he expects to combine
business with pleasure, remaining abroad until the endof January. They will thus have the pleasure of spending
Christmas in Old England, and we heartily wish the tourists
a right merry time.

Mr. Hà. A. Holmes, of Detroit, bas been selected by the
Canada Life Assurance Co. to superintend its business inMichigan. The cornpany bas planned for a vigorous Carn-
paign across the border, in which we wish it abundant suc-
cess. The condition of the Canada Life is excellent and
its plans liberal, and in entering the States for business we
have no doubt it will be appreciated, and that its business
there wilI be a profitable one.

The M.ontreai insuranoe fraternity are taking in the
humerous 'sides of the situation in the various suits and
counter suits, special applications and rejoinders for leave
to catch the plaintiff by night or by day long enough to
serve subpoenas on hiin, etc., between Mr. Stewart Browne
and the Glasgow and London Fire Ins. Co. Meanwhile,
justice, with well poised scales, sits aloft, serenely pointip'9to her motto: Fiat ,iusticia ruat coe/um.

Mr. Chas. D. Cory, managing director of the Eastern
Assurance Co. of Halifax, spent a few days in Montrealabout the middle of Novemnber. He also visited Torontoand other places, returning to Halifax by way of Boston.
Mr. Cory is to be congratulated on the successful niannerin which he accompîished the organization of the Easterrn,which we feel sure will, under his able and con servativemanagement, transact a profitable business.

Mr,. Qea. J. ]Pyke, of Toronto, bas been appointed agentfor that place for the Insurance Co. of North Arnerica.Mr. Pyke is the well known general agent of the QuebecPire for the Province of Ontario, 'vhich be bas faithfüllyrepresented for a good.many years. He is a thoroughlywell-posted fire underwriter, and Manager Hanipson is tobe congratulated on the selection he has made. We joinwith the many friends of Mr. Pyke in wisbing hini success.

An Important Case decided. -Two of the cases whichwe referred to in our last issue as about to be heardcame up last term. The case of the Scottish Union vs.the* Citizen s is still en di/ibérê. The other, that of theConnecticut Fire vs. Walter Kavanaghl, occupied thecourt during four days, and was disposed of by the Hon.Mr. justice Wurtele, at the close of argument by counsel,without leaving the bench. The action, it will be remeni-bered, was taken against Mr. Kavanagh, for having, whilethe agent of the Scottish Union, and of the Connecticut aswell, frauduîentîy transferred the loss froin The Scottish tothe Connecticut after a fire had occurred in the premisesof Warden King. The Judge found, to use the wordsof his judgment, that 'lit clearly results froni theproof that the charge brought is unfounded. It isflot true that the defendant insured the risk in theConnecticut for the purpose of unloadinig a loss whicbshould have been borne by the Scottish," and that Il hedid not transfer the insurance for that purpose, but did s0in the ordinary course of business and in good fait,"-andthis being the finding the action was at once dismissedwith costs. We understand that the case bas beenlappealed on a question of law, but the main charge in thecase has been disposed ofand'Mr. Kavanagh vindicated inthe matter. 0f course this is satisfactory to the defen-dant,-but it must also be a satisfaction to the underwritingfraternity of Montreal to know that 50 grave a chargeagainst one of their numnber has been disproved.

The Merohants' Marine Ins. Co. Of tîiis city, which
ceased business some eight years ago, lias juist cotlll)leted
the process of liquidation. Ail dlaims have been extin-
guished, and the remaining assets, some $5,89o, have been
distributcd among the old sharebolders. it is stated that
the liquidation hias been accomplishied by the directors
without any charge on-their part.

The oldest tire. Chief in point of contiinuous service inl
the United States, according, to the Ghronic/e of New York,
is James Battle of Detroit, Miclh., who hias held the posi-
tion for 25 years, thougli C bief I-endricks, of New Haven,
Conn., was appointed the same year, about four mnonths
later, and is still in~ comrmand.

The Insurano 'e Commissioner of Massachusetts did a
wise thing wben hie refused recently to admit to that State
the Armstrong Pire Ins. Co., the youngest of the trio Of
companies managed by P. B. Armstrong, of Mutual Fire
notoriety. TIhe company was organized îast sprinig, and oni
Nov. ist last showed inipairment, on a Pro rata baSiS,
amotinting to $ 14,1 18-04. Mr. Armstrong of course claitrns
that the company is ail right, will soon show a surplus and
ail that, but the insuring public l)refer to wait until the sur-
plus is in sight.

Mr,. J. Frith Jeff'ers bias been appointed manager for
Ontario of the Germania Life, of ivbich Mr. Geo. W
Ronné is manager for the Dominioni. Mr. Jeffers was
previously manager for Western Ontario of th rtsEmpire Life. I-ie.- has formed a partnersbip thelrAmes, who is a son-in.law of Mr. Greorge A. COX, a"d Thenew firm wvî1l transact both a life and fire business* h
Germania bias, we tbink, Made a good selection, and w~stbe new finm every success.

Mr. William Warren, the well known r,,idellt secretarY
of the Liverpool and London and Globe, Withh is head:'
quarters at Chicago, died on the Ioth ult. aged 70 yearS.
He wvas among the ablest of the able icorps
of representatives *Of the comnpany in the Uniited

Sae, baving heen ini his recent position in charge o h
Western field since 1866. Mr. Warren's first connection
with the company Nas in 1853 at Cleveland, 0 ,as local
agent, which p)ositionlihe held uritil 1859 when bie becaIll
general agent at Cincinnati, heing advanced seveli years
later to tbe Ipositionl of resident secretary at Chicago. Mr.
Warren was of English birtb, a gentleman of rare abîlitYe
genial disposition, and sterling Christian character, and as
such is universally rmourned by ail who knew hiu.

It may not genemlîîy le knowrn to Our readers that
Mr. Martin Bennett, jun., of H-artford, the able Amnerian
manager of the Se.ttish Union and National Ins. Co., Of
Edinburgh, is the happy possessor of a dlock, remarkabîe
not only for its perfect mechanism and artistic design) but
for the historic associationis which its structure suggests.
The dlock Wa-.s donstructed especially for Mr. and Mrs.
Bennett> and presented by the officers and directors of the
above cornpany, not so mucb '- as an acknowiedgment Of
officiai services, bowever highly these niay be esteemned, but
as a token of personal friendship and good will on the part
of the directors and ail connected with the company.", The
timie-piece cofitains two chimes, is carved froni oak formnerly
in the palace of Queen Mary of Guise, and surmounted
by a fine bronze statute of Sir Walter Scott, wbo, by the
way, was the first president of the Scottish Union and
N ational.* Other statues and masks ornament the sides
supplemented by inscriptions in brass, contai ning hunes froni
Scott's poerns, identifying thein as noted characters ini bis
works. Mr. Bennett miay well be proud of this souvenir
which is a thing of beauty, and wilI be, we trust, "'a joy for-
evert"
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COMPILED Ul' Cll4RLES A lUES, ADIOCA 7-L-,

SU1'REiIE COURkT OF CAAA, Det-ems$ler 15fht SS.

7o'ii Roberiso, et 4:1., :lpella>uIs; asnd _7o'h, 11q4h, Rspendeuf.

.ltarijs, Insuranc r- ll:rrazit. ,: iii iî' 7ime ef .ain.~--ds

on Piirytimtads:: f liptie-Ds. afi:e ll'rs ,s th r! une iiiiii
fru c:fii,g the .f

Thsis was ail actioîn on two marinie 1uiici uf insirance î-sucll by tise

Ciiebucto %larinic Assssciatiuuî, osf wiel I efeiidaiit was a nîsenler, tu
the Plaintiis, onc for $i,Soo ulIsn tIse isul o! tlsc liuoiir ' NMarios
Robertson,' tIse othier fu. $Soc upontie freigit laden on boas-l î1iresf,
on a voyage frai» Chsarlottetown, P.E.l. ta St. John's, Nfld.

Each puiey conîaintd the fulloiring clauses:-
IlAIl lusses and cam3gcs %whsclài al happe» ta tIse afure.,ai.l vcsl

shll bc jsasd wiîlîin sîsî>' days after proof nmade anîd exliitcd o! sucli
at tic office of the Association?~

IlNo suit or action of an>' lciud for tIse recovcr of any claini uipun
under, or by virlise of luis pulse>'> :hall be %ustainable iii any court of
lase or cliancer>'. unless sucls suit or action sisaI l'e commeuîce-h wiîis.
iii hIl termi of twclvc montiss next alter claini fur loss <'r dansage
sisal! be sleposited at the office of tise assurers; ard in case an>' suc],
suit or action shahl bc commences! against the assorers atter tue
expiration of tielve monîlîs ncxt after dlaim for locs or 'lanile,
shahl bc depoàiîed as aforesajul, tise lapse ort ihisc shahl bc takei and

descd as counclusive eividece against the validit>' of ltse cîsîni Ibsert-

b>' sa attempted t> bit cnfa:eed."'

Tie policy on isull contailîs tis clause
IWarrantcd ta aii net haler tItan 3rd Decernber, ISS2."
Tisat on frcight thse folliwing clause-.
"lWarranted te sail from» Charlottetown nat later tîsan 3rd l>eceiv-

beCr, lbS2."
ie vessel sailed fromn 1'eakc's Whiarf, Chtarlottetown, cmi Isle 3td

Deccember, iSS2. Afier proceedin.- twc, and a hlI or tliree mîie. -lie
came te ancîsor at I Tirce Titles," hall ira> daim tise iarbur, iîisiiie ut
the iscadiandàr o! tise isarbor cf Chsarlottetowen, and anztIc tise liglit-
house attue mnoutlî o! tie isaror. Sue :cmainicd tuera untillI>ecensber

4th, -. vîsen sIte proeecz;led on ber voyage. TIievesse! on the c9tl Decmi-
ber %vent asisore at L.Aîgladc, 2Miquclen.

During December, ISS2, andjanuary, 1883, proofs cf luss incluiling
an cxtcnded protesi diîd January 22nd, I883, -. cc dclivcrcd ta Isle
insurcrs, by which it appenred tIsat he date cf s;aiiing va= the 4th
Decemiber, ISS2.

l'le Defrnçbnts rcfsd tu usa> tise insurance, on tise grounsl tisat the
proofs cf loss sbcd a hîreacis of the condition as la iinie of saiiing.

In October, i883, a dciaration made by Uhc master o Ille vcscl,
stating tisaI ttue truc dite of sýailing %vas i>eccmber 3rd, an'! explaining

ho", il %vas wrongly alaed in tise original proors, %va- dcl.icred to tIse
Dkcndxsts, and in Februar>', iSS., a statemcnt b> the %ui-ercarge of

the vesse] conirn'ing tisai of!k tli' asler -ras aiso dtelivrred.
ie case iaving bec» tried before ajudge without a jury. tise ful!ow.

ing pîrincipal ficns were roundl-
ist. TuiaI tise vec"cl sa.led on the 3rd Decerrber, 138; licing tien

rend>' for s=a, andl isat thse master Icît z1he wharf with tise ivii-f.ie

intention cf commcneinig tise voy ag- andi procectling ta sea tisai t'a);
2nd. * j thse Ycsiel %ças w î.suclî injured by the pctil< inxured

ngainst isai sIte eould flot bc floated wiîisout repaira, antl tisai she cuuid

net bc reiairdt at Langlade or anysevhere in ils vicinity ai tisai seaV.n

of tise year, or talen te a place of repair;
3rd. Tisai tii action %vas cummenced on tise Sth iNpriil, a-

lsîovel by tise copy of îleaîlsngs fiedi by tise I'IainiTs tn lbc usc'i on
the trial.

On tisis lxasi fsnding ju'igrent wra% Civen for tise Dcfcn-'itati.e
Joudge holding tuait tise twclve monthia liriscd for tise branzing of ise
a.tscn ran (rom tise dlate of delivcr>' or tise îsrîest to tise Iicftntlants,
Januas>' 2and, îSS3, and neot, as claimed by thse 1'aintitts, Item tise
fiding of Use amcnded prooifs.

53ý.

iis %ugîeîtWis bu.,taiiitcd by tise Sulisîeme Cuuit uf Nuva Scotia,
lti Jus.s o ti Court being cqually dtvided-l in tlicir opiniions.

On aîsî>cal tu the Supîicîni Court, it îva% tsnasîimusly iseld -
let. *fisat twili regard bo tie Plolicy un Ille hildi, (litre t-ças a strict

coniîsaiîe witm tise warriut>' in tise Poiicy n'ut tu saii Iter tlîaî tilt
.3rd l>eccsîsber, iSS'2, bc-cause tise biii brukc giuuîsd fur lier sci soyage,
and gui fairly under sail for lier pliace of destination on tise day lirnited
in tilt îarranty, ani that tIbert ma% a benst ;U4e commeceenît of tise
vo%age iii-ured on the givcniday, and tisat tse %va-;unduubîediydctaiîied
anà dtelactli n liuruisig lier voyage isy btîsb of wcteaher ; but ris *icre
iVas .1 beginîing tu :.ail -- n tise oyagc inured un the day naintd in tise
warranîy. tihe wirrauty ivàî comîplici % wiiî.

2nd. B:ut tiiat wsîii regard tu tilt 'oiey on tIse frriChi, tlsc warrant>'
-ontained l tîsresî, thàt tise vessel sliuuld sail frum Chiarlottetowun lot
inter tisai thse pl4 or h sbr IS82, iraS not Losnified wviti, btecaUSe
it was clcar thaI ,,lse did nut leave, but %vas in the port1 of Cliarluttetowil
until tIse Ath 1 I "ccsbelr. Thcrcfore the warrant)- wvab sbot complied
wiîls, anid the judge in tise <.ourt bchuw %hould have fouid 0on the 17111

1iba lu tin: tird cunta &,l tilt î.licy cii freiglit, tisat tise satid vesse1 did
ss2iI frîii Isle iurt o! Clisaroistutsn later tisai thse 3rd uf lkecembcr, to

wit, ai1 tic 41 il Iccemlocr, 1882.
3ill. 1isai wit:s regard tu tise limitation or lime lu brsng tise action,

thse cii for lu,,, and daniag., uîider tise pslicies suc d or. %%a. deoited
b> tilt la,,itif. i the uff.e uf Ille inurcrâ .f're Fe'bruiry, ISS3 ,
froni ulsich tunie tise linmitationî cumiiicsicttl tu rn; and m. tise action
uas nul c-,niniteIseed until the 5ils of Apri, ISS.4. and ,o nut brougii

%vithin tise time linaiiîc' tisrefur b>' lie puviccs, tise judginctit mu-t bc
for theic iîdants.

Aplîcal dibimissedi wilhî couts.

S EA L.EI) ITNI.IbEi1 Lq a.lrr.d t1 lie usslrslse,*nsl -î.uj Tesiîd r
,Jf..r VaulI.- %%Ill tW, reccti-cd until &Ilsr'daî, Il. r5li diii -,f i>es'csb r,

lsilusitrcir. f.-r tise -,s'oti oral% 1iros tîstl Stce Vauli li tise Fast-'rsî
î)patss utiilitsir.. <lttasr:t..necordiig tors% ileciticatios tube sec» ai tie

Ui sc.:etikîs elsequs', î*tyrtb1c te tihe .'rdvr <.f the *tlls.it- r of P'ublic
'r-kc esî:srl Vi, r mi~ st. -W: .sosupt ,'! tr'slr. ssssst neons* cails

1eislicr. 71110 clii-lue %ilt bce fortctt,'.I if tisé îarty declilsîs i., couîlrrst. or
fat t0 soili.l.'tc ile w.,ric coutractcdi fur, nid %Ill Wi > rettsnîd ii çc, of lion1-
accept-inîe -,f toirder.

niu Decî.anuîsit Iows 1:01 blîd ils-if ta acep. tie loweis or zîiy tender.

ly oruler.
AGOBIL,

,v"csllber. N,

AGENTS W.%-\TID.- -A leading Fire Office is
open to receive applications for Agencies at
Aurora. Ainh erstburcr, Harriston, Kemptville,
L.anark,, Millbrook, Milton, New Harnburg,
Or.tngeville. Paisley, Point Edward, Simncoe,
Smiith'*s Fails. Tlhorold, Uxbridge, \VatErloo
(Ont.), \Viarton.

Addre-ssy 11.0. BOX 405. 'Montrezit.

MUNICIPALDEBENTURES,
GOVERNMENT AND RAILWAY O.NDS

INVESTMENT 8ECURITIE8,
BOUGHT AND SOLO.

Insurance Companies requiring Securities
suitable for deposit witil Dominion Government
or othier pUrposCs, Caîi hiave tlieir wants supplied
by applying to

R. WILSON SMITHR,
British Emnpire Buildin=, MONTREAL.

Delcntîîrcs. audt otlier desirablc ecrtisîîrhsd
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Fire Underwrîters' Text Book,
13y J. GRISI-WOLD,

ArRot. "1A Sv iFm OuFÇ.~sFc.r" oi- 17mi: i,%ARts %-,D LossEs,"
"I-AND f'ooK utr AibJusIMNT-s OF FI« nSE, BoorK OF

Thîis Viluîithle vOrk, Ipl>lislltd in î$72, and tinifor:nily recogi'.ed as a stand-
ard atudîority inong lire Uiidcrwvriter-s lias nowv fir sonie years betil out of print and
unubtaitiablc. Every tffort by tdvcrtiig, and the ollers of hligli prices for second
Iland copies laving J)rojvcd uînisncccs>ftl, tUic undersigned, liaving inade arrangements
with the Author, 'Mr. J. Griswolil, îir>îIses tu repirint at Iiiîed editioîî of thc wark,
îlîorouighly rcvised and

BROUGHT DOWN TO DATE BY THE AUTHOR,
%viî1î a copious lIîdex refi.rrisg tu sonn 2.5co sulajccis ; the whole comprisig uip-
wards of 85o pageýs, bs>tirid iii fidi law% slîecp ýityIc, and fîirnislîed tu subscribers only
at lie old price Of $7.50 lier copy.

The higli repuitatiol i ejibyed b>'

THE FIRE UNDERWRITERS' TEXT BOOK
for ycars wxist reniders any enicomitnis on aur p)art tinnecesq.ari. The late 'Mr.
Walford (3 lIns. Cycloli. 506) appropriatcly ýýay: " %lîich is literilly a hiand-book for
evury unudervriter in any part of Uic %vorid %vlicre UIl Euigli'll lauîgtlage us spokenl. Its
aisi us cosiopolitain, its uu.ilesie~,u.ulI. ~ ~ * We have

made frcqiueuit refcrenice to this woik, inii uîse paguz, and nuust conutinume ta do so."
13esidcs the varie(1 addlendat made in the urc.senî cditioni for Uic benefit of

timdcrwritcrs gecîrally, there wvill bu fonuid naunrotis citations ai adjtudicatcd cases
ini the courts of lii-,liest resort, hearisig upaui tic vàrionis '%uuijects tre.ued tiercin,

tlîus presenting tic forni of

AN ANNOTATED DIGEST 0F INSURANCE DECISIONS,
auîd UIl f«iIi-e ~Fic tor, that wvulI le,:~xdiîl v-ahuuale t0 legal practîtioniers,
as well iv- tu u.uidrwriter.

WVhile the new cedition will contaiui ail of thc oid maiter, lucre %viil bc fotind ini
addition mutcli tha:t is tiewv and pertinent wnihin the hast suveuiiten years, briuigiug tic
wurk, dowvn t tue uîres<ent timec.

Th olc,~u i.. uîoi iii couurstc of pmublicationî, and wili bc ready for duiivery in a
short tiune. (>rders adldr.,cd tu

THE INSURANCE AND FINANCE CHRONICLE, MONTREAL,
will rcccive prOmpt attentioni.

R. WILSON SMITH, Publisher.
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The following are two Speciimen pacreq of the New Edition of the PIRE UNDERWRITERS'

'IEXT BOOK, now in course of publicaition. frc'w which an ide-i c-an be formed1 of the contents, and

the method of treatrnent.
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INSURANCE- & FINANVCE CHRnQTCLE.

1,1. GO C

DECENIBER, £889.

cI

- AGENT AND WESTERN DIsTRICT INSPECTOR -

I26 Wellington Street Eat. TORONTO

LONDON &LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,

Manning Arcade, King St., - TORONTO_

D3EB3ENTURES.
Government, Municipal and Railway.

TEMPLE BUILDING, MONrREA4L.

Mcsesrs. HANSON BROS. always have 0on Il-l'd
large blockS or

GOVERNMVENT AND MUNICIPAL DEBENTURES
suitrtblc for cleposit by hisuranuce CoinpaniCs tVitlî the
Doînir.ioni Govcrnnîent zit Otuawa, or, for other trusts, ai
arc alwàys ready to purchasc firsi. class IN\'ESENIENT
SEC 1R IT1IES of evcry descriptiu.

f~

AissetsJa.1iS,389,56
Losses paid excoCd 860,000,000.

General Agent for Canada,

Itf<iIab>1t (i-ire> Agc:ls, vflhteil ils thse psrincipal Cliles andi Towsi% tif thse Domisnioin.

ESTABLISHED ESTABLISHED
1836. 1836.

~ASSURANCE COMPANY

INCOME AND FUNDS, 1888l.
Subscribcd Caia.l,4OOO Atintial Revenueo tram
I'idd.up 1.4,0 I.Ie rielilums ... 4$1,063,415

,iecuisliatcd Ful±Id ... I'Jo.000 Aisil ltcovassuafrolnl
Asissuai itevcswce froin Urest ui>on IIsivsted

Firo Prossiis ..... 900 Funs.. ............. 41.552

OAINADIqkN itANCit OFFICE,

1724 Notre Dame Street, - - MONTREAL

ROBERTr W. TrYRE, Maniager.
JAMES LOOKIE, Inspector.
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ýAMI1TONONTSe

us>s ur&ý V
13-miril et 'Dirçp-rters:

PWOi.Fl~i~TAY TIOMA..C,lePq.. 3%lnntreal ' A'M 1lifW, .qMP.i~iI
Tis4- %.-rv i 1ev. G.'M. INNSe:. I>enul or lisirolI. lL A I~>l~. Eq. lînnII..îî

lb,,lo 101. (WO. .. IIKALC, .P..

('n. . f. A.,W~1 G. 3> . .. lî Qmee, u <ttw

Tn,.,n.A A..A.E~. :1A. A .AIî. Montreal.
N*. m Eid.iTr. E«q . Toraiito. T1103. SW1S Y.% l>, No.,Siv York.

managiniz Dlroctor-A. C. RAMSAY. Socrotary-R. HILLS.
Superintondent-ALEX. RAMSAY.

~)ixcctov~

h. sid<n. I7ce-Praidt'Jt

* Wi.il>. I Rn)IIT. IIEATV.

Cà r~------------~~ $1,00o.000.0O
cCIASSETS Io - -- - -- - 1,472,823.01

OFA'NN-UAL l]CObI------------------109875
LOSSES «pAID SINCE ORGANIZATTON, ovcr - r-12,875,000.00

INSURANCE & FINANCE CHRÉONICLE.

ýV-F - -- ý
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FOR SALE AT THE OFFICE 0F

AUf standard f».'l>itce BIOOL S sofil tiUISUJ.,lI1es lJc ~ lg (II(

aar.E'îablistcJd injnuary,,14Sî. A gitut Sltg~plîî 11... e2 (1)Bound Volumes. is'er vci . Il r(

Po$tage prepaid............................................... 
32

Cancellation Tables, IIY J. GltSîwoLn), Eq. 'llicfsliesanird ltl.stexcenied~ îtork cs the L-tiid ecc acintpîes: sigovwun With fic0 earîedaedunec'rnedprcrn;umsbaîhp)roratta.lla shor:raîie actqil6gtsre tif'

Classificaýlil of Fire Ha ds end Lasses: 1, Yuîcwfomcnt$ogý.oaytneriizxtS.trî.1 0I
compamîses has-e adopted Shi:. c?,Jl andttLî ef~te iiErcwiît in favor a> the Underwriîers beconie mors: f.înisar seuls ai.0,)si0 Corîpletc outit ....................................... 

0DUCat's Practlceaof Fre Underwritin.Sr, esos.. 5<>
cletB.ook.-Aln, Aintatesi l)acy (i.t <f dti sc eusl%ir phen1 te ils cotmmunt nual attente ige Urt,iertri ByJ. G ttisvwct. 'l'e %tiich is appendc.i a 110iîcy Fortes ll"ntt. 'flicssiiole suýîeniemsied by Short Rate andtl'grosRata Ltcil.îiîs.n and,

'limil =. Iubicd :et dit: ILice of flIse isut&,.rcn ci ilNAtCilîtoN it, Montrcal. Price ................................... 2 00fFires; ~terC uePoota nd Extinction-;ccbnang also., ggltde i. csFtit-5 rcsçse,tiisti uctezgits s .iire.andcontining <rtf, rretation a% lu the îcstiriaointft iîuldant>. stbc.ciai features of m.anttfacîtt:ritig hazardh, Itnîting of pit ,ajîitetcf ltoses, cc.. by i.. C. N'lcr. N.Y. 2Wa Itit.o la $lteu. Clt hoi bcteirdesige; per copy...................................... ..... .... _ 00Criswold's Tables cf Constant Multiplors andTifl0T b .- Ille Tiens, Zable exi',its aI. at% abc, tueioe c montis, or ays fitterve iitn Iselssce anl sugeedt' rsonetlay tes lice >'ears. Thbe Table of (.,nit.î, iui /ù't for tiberapid .Cmputationt of I'rcrîtutn% (.atlsellationî cf lontts, n C. .ttttui
portfolio. Puice .............. .................. ..... ......... 00

Cri5Wold'sHaÎld.BookofA¶îJustmonts i tesats is
auhrity ai, nttcit îcrfcct corrapendîtins Qf anfcrmaàiGniî î.,îitifegai.eîc., Ciente adjîssîînenî of Foire: ioe, Cillant. a':;esy s:%austeSitgoei ttiComplec u ithotta colly. Grecisl(th.ttsiuîsi.. 50)H in o's Book cf Formns-llic, Eii.iorsernti. îIte. 1-wcditiun. graîly enagssihatet' i sl, rtt,1>j.Gu _i. Iit:lc copie% ......... ........ ............. ... ... f 5HUIn * Expiration Book.-.;-x for ters ye.ir- fr..'tt a..%-. ft., Ill-nnglig. No. 1. 72 icases%, to e s 1,V toi ttctlitiii, Illît.e .- Jser,f cather ltuck andi coru.frsaljcýt ...NO 2. 61 aoreil: Io imeaif clodoe.............. 1cerner,.................... 

. ......... agit
1llne's Pocket Expiration Bcak sh.sîf.or "lsegt' s fri...,

xiitside.ttie, peekett z. lier ;vy........ ........... I 51)Hinga"es Instruction Book for Agents, ne" edai, e. reVSitesand lgrcatly eniiget. !Sag,: ct. . ........................... o 50Letters to an Agent. frOMe Te lATISîAuICîî. A jýl.iîi licol, cfinstruction for lbore iTtnsr:incc A'etsinî which disert. ts'.ies ýrtmeate in ae ounner quise tin!ile ahat adt'pied by the nîî,rc forts.iw5ficr. Price. Lesclesi Liardt, coth. Kilt tfettsc)ittde,.
Per ditien copie%, 15 00. Sîngle copie% ..... ......... ......... ,Waters' AdJustmnent of Fire Lasses on Buildings.
J> IA. J.%V'rFpu%, ln., Cie'elatid 0).'fis she.itanlyaIodt the mnots thorogg isid elais.,rlte wcyl, -la thte .tdjiissittelitîiOo.sxso, 0 iitis. (iat lbat c C liera f'.sle 1 a fisled %%ialo

flouse Lbuiling fettithe ila I, t.,f tle 11ii tu gmit f1, 1.130 oss f tibcpitaln Letisit anti je. citàcsletly lasî,.t citimsfs 'îîî~tscitling lesCter tire h iet 'n ciab eliîtg à,ýCs*:s toý ilslc ci Ibevalue cfa buLilding
2 le.i inkn tl ila. . . . .àleclcdti rds, clotit asti ik, fIr.t5y.........2 00Preefs ef Lose Farms and Apportionment Olanks-On one Sheet. I.'nVttAIscu CuîIosiiU lAId-1'rtcc, 3 per dot.,$S per So.

Appraisemnent Blanks.-Fuf forci-Prie, Se per doz., 85 per
100.

Appralsers Award.-Siort Foret. l'rice, Soc. per doz., 3a pur

An Instruction Book for i 1Ifç nsuranCe Ac;nts,Cat,%sCr$. and tigl0$ f3Y N. %% ILLKV %CttLiry. SiniO~c st,-IPrinci pies and Practice cf Life Insuranco, A treaticoeucprcgp<sî andi praciâccof l.sfc.nstirance titasaea,for rdcl c A ceiplete aritflmcîcaî exp;iAeti-on of uthe ccm eçtations.lmsva:ecd je (fie science cf Life iotnc cf BYNLe - VILLut>,wit> additiotns by il. W. Ssiîî.nlcu,..o th Amcri,'an LaieIabumace Comnpany. cf Philadelpha%. Pet cou>'.................... 200o

.cI.ir Cii ....... ..... 1, 2.00( 2 .5()Hardys Valuation oalo.-,.on. î..th Ie ,îsîît f

atgti '. is. ,. ii tsr n. ttt > v ïs.- r lire .tiid cutlio.

Mortality Exporienco of Amorîcan Missionaries.- 7i
Life Agent's Aidi.-I-' Ifl, ts V Su,, rat ntye wio leSîtsses ofl Ss . 'tgi s ss uit .,f Ilt, 1,sii.. sî,î P .ctl.i.ng 'tiscai.. 4 f* *î gaillttîets 1. .. r ... .......... ...... 2Agents' Monetory Lifo and Valuation Tables.-Byî

Nets titîs 1, s151)n 
oPrctca llsiajn cfLt nsurance. - lIy J. J.if tlru.î. 't'............ ............... ................... 100)

The Iii urn awtt si unal -ts estis.1 t ii.t,,i, lu.lie .îes

gatts .cbd>..ittiisuîtîts, a ,Iictc abci,.t . I.rjln bc 04
j f~ck .ciiîtssst~, cuti, f.et..î, . 111pîloe 1.1,.,>' frf lIns'trc l on

Hino A Nichois' New Di.0t' t~i~teîl.isss.iîcs

<ta 'ire2îsd 'li'tre Il ilsA. -e ' i'slsc l t a la st.'î ti

HineS & Nichais' Firo Agents' i.î,.s~.. tsi.ts .wA cios. iutst.t> 0i tise itj,.,l sti .. g ta lite .i~ sa. itn lit rei.illOns t.iu stsfaî htsuî,t,'s.,t tise î',. t. iss eîis 'titfltc i.,w cfinssIrsiis.c 081-ail tfý l ans, 11,tit utî s, i, h IL Agnis as atn's ,îre.iY ,i.I8-r. 'ted. >50.lo. nU,ýs ,i *,**** * ... 200Laof Asonensa Life Policies. :%, f f îscg
cf lat.Inu i forcen tugîci sts abat Ile, . Sidanstia test (.s,,,usîedaii ta f&t yearilts arc 198 lslyltsstileoiit,ard Cu5it. j liiý%.ark I,îin5 s th .cf in t s I. thle 1îF .t*ei glit. 2uI s 2Finch InsuranceDietcîîîtts 'stttr f.iîtelele-sis i ourtsi -'l . e-~ î îîiua f.1i1 îte lsiij. '..ist'ile cf sae;fI'rillîîî cý reteretce bisal, ' ttsdî t Crlac> ce and. lanluieit ter, .. iti.,s, cer .,s'at s. ..t ..et etyBerryrnan'ý Digest,.. tic 1-1%,ts m air .tt e sen . .'iin.u<,litsim is,,s t,. l~..so.a... .. "''e'.. ... ..

55  
800May an Insuranc. le~. us 1«I'.I:.Ilsi. 'Ille 1sîs a. ., In, rt.Ce4itîs-les;slle tu Fier, lit, %. 4afsidnt .îsid uchier saîss, n i se:.ins, 9 t',%0........................... 

........6 00S ansurn's Dir±,est .- a Toit le6i,.., u .sis -,V titt~,t'-.iîr 'raise. lasi t>l s -Is.. thu eln.-î sl, iI.t .. :sse.s iiJ.a,,,à '.s. ft.î...s. ,.55'<..2is......................800,
Littîctan IL Blatchloy's Digest tsi Faue ln, :rà..i e )e.so.,1 .tsttî,itî % sil s , te 3''. 'l gt. s. anîthe:rd .......iis. q S oThe Law af Fire lnsuranc.-l) flsis s .sktcr, - Thse

-iîei.1( 50 .*................... 
... 0Bonnett's Firo Insurance...r.................e""irIstt tisc caisCtt dltes. $..1 astI 1't.e pur Vü'-ol.'fC 50Dixan's Adjustmont of Cencral Average.-tv isef 6 oDlxon's Law of Shipping, aiti Mu':Le%.ns,1 ats hîi eaîl."Is,ic .ss shrc.. ......... .. .... ..... O oParsons' Marina Insurance, and Canaral Average.'',o. t. Las .sj. NetS Iss ... '5 . 5. 5 ... 12 Q0Phillips on the Law cf lnsuranco. -[Py WîulIi) 1,1i'ium,.tlulsi, .isis, e is<s .,ist a sIK I s t t1.0t i - Sci . orta aiIime% . asis.f ectt' 51< ........ ............ . ... .. ......Duer on Marine Insuranco -2 %t,!%................. .... îî 4Ellis' Law cf Fire and Life Insuraico . ............ 2 SuEmarigon an lnsuranco.-.îisdae-1, uttiu le. St-cE. Law

*fleep. sçarue. l'fi,e cm *iaeMarshall on I nsurance.-crce. I
t
r;ceunmccrîcme.

The Law af Lite lnsuranco.-.,>t. ss.% %çcts)F:%-T L'îiisckull.ftT' fle) NtILL8.l: f. fiî,.rLtsss., f tasc fkIsst.r sî im ce
royal Octasvo. Iiat heeji. ......itt ...l............... SSharpstein's Digest of Lite and Ac.:idant Cases.-.
A, <ssii gtnî. ,,: t tiLîe .'mîî.e.nil 1-rit,' IJfe au Accident

lIS Las.zspi,es I.tttcc lte.................. 30Bliss on the Law of Lifo Insurance, %vurîî tujiAi-t-, o-Acct Uve'.r ANI) tattAtA'sTYV itst'ss'c A là 11 a -,dCoin plue'eîruaîtg s4' iiurt fluS, Ir -N. V' ;5'. pagt-4 1-aW sfleP ......... titWooad on Fire avaitaca.sei,î...tu- ... sis .1200Desty's Shipplng and àAdmiralty.-5sopp., imo., Leather,lex ic.e A mnîluâs of msarie l.ase, by RouizT Djime San Feta.c<3......................................... 
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The -Comniercial Union Assurance Co., Ltd.
0r- ]LONDON, ]&NIGLAN\D.

Ma-'-U -R1 t E <-' L * ,'E-I

Capital and Assets over $25000,000.
CANADIAN BRANOH:

Head Office:- 1731 Notre Damne St ., MONTREAL.
EVANS & MClGREGOR, Managers.

R. WICKENS, Ceneral Agient,
TORONTO CITY AND YORK .DOUNTY,

TORONTO.

THE WATERLOO
NUTUAL FIRE INSURANCE COMPANY,

ESTABLISHED IN 1863.

HEAD OFIFICF.........XATERLOO0, ONT.

,,oorto . . s . .. $186,266.72
Voiiriro ili 270rrer r . . s 13,165.

lntenditig liisurcrî or -11l classes of insurable property hAve the
op*.iuti of iinsu.ing nt STOCK RATES or un the blutuit Systeî.
CHARLES HENDRY, C. M. TAYLOR,

Presldent. Socretary.
J. B. HUCHES, CEORCE RANDALI,

Inspector. Vice-Prosident.

ITHREE SYSREMS
0F LIFE INSURANQE.

By iltIfviN TABOR, Jetitarj, Insurance DepL., Iliioi..

L-TIIE LEVEL P REM1IUM SYSTE.
HIIlE EMTUL PR.EýIU31ý SYSTEM.

11.-THE ASSESSM1ENT SYSTEWM.

I. egnts' Iloc1kct EtIition, leriIIted on bond ~iper,
flexible Rltt»a covers, 280 ~,ue.Priw . . 115. 00

iI.-COMp)any F.dition, l.boî,udi iis sniIcmle aîlier
cover., 240 pacee. >ricc......... .....

Ulavilg lrciLtlevaL lmnu,,rtdei s of tlhe bul.uuce uf
tige above Editions, we 'vii llu i CitrsIg dis~comit of 5<) per

cent. off tduc $5 EDition, and 20) lier cent. o1l' tige~ $2.50 and

$2 Editiong.

[Yeuy 11te 19surance Ahcnt should secure a capy al once.
FOA SALE AT TUE

JOHN DUFFUS, Ceneral Agent,
1~scTOVA"ý SCTIa. .AD ]-=- M-. M.

HALIFAX, N. S.

THE MERCANTILE
FIaE INSURANCE COMPA'NY.-

INCORPOIRATED 1875.

SUBSCRIBED CAPITAL -- -- ---- S20ooooo
COVERNMENT DEPOSIT-- -- -- --- 20,129.00

Mlie Iusiless for the past tlîirteeil ycars lias becii

PREMIUMS recelved . $7158,104.65
LOSSES paid.....................419,643.90

4+ 1.OSSES PRON1111-X AD>tSTFI) AND 1-AID. 4+

I. E. BOWMAN, Prosicdert, P. H. SIMS, Secretery,

BRITISH & FOREIGN MARINE INSURANCE CO
Capital and Surplus Assets, - $7,669,000.

Imses Olwîî i'olicleà to lisnportCrs andi Exportera

EDW~AIt1> L. BOND, <;esital Agent furCaîd, OT AL

THE

CANADIAI4RUBBER COMPANY.
333 & 335 St. Paul Street MONTBEÂL.

Rubber Shoes, Feit Boots, Befting, Packing,

Ilriinii Office: Cor. ef Yotîge & Front Sf reets, TORONTO.

LONDON AiD LANCASIIIRE

O F LIVERPOOL, ENCLAND.

Capital, - 4 £ 852,OOO Stg.
Fire Premiums 1887, (net) £480,190..5..lStg.

WOOD & EVANS, Ceneral Agents..
Province of Quebee, MONTREAL,
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Domninion Life Assurance Co'y,
HEAD OFFICE, -WATERLOO, ONT.

Dout. Gutot DopIoari 'ao,ooo lId ,q, capital G 02,100
JAMES TROW, 3I.P., Pres1dica=t. P. If. SJMIS, FFQ., Vice. prQikam-1t.

'IIIOS. IIILLIAIID, «M%:aaasgiag larector.
The Policy is a straiglit promise te pay-ike n bali, dr.sft, alinostlancoridition.. FNo resîrictiosi ont travel or occupationa.
Whcen lave or tirc yenrs ia force it is noas-forfeita.ble, e'caî forfailure ta pay retiewal prcrniumis, reaiaiiig ira full force TLL 'l11EkVALUE IS EXIIAUSTEL).

It provides a legacy certain iinbtcad of a Iawvsuit oile
Equality betwreex policy-liolders is secure.d by insuriiîg ira tiarecclasses-etbstain.:rs, geiierialld aaaa-îa <sci in prukits Illetrac benefit of its owni iotîgevitv.
The RATEs compare f.ivorabily ivitia aaay ia ti' world.
Ail sourgd plansï of ussurance offéred.
AGENTS WVAN-r£D. Appily now for chioice af tcrritury ta

THI-OS. 1-1 LLIAFL),
~iattiginç Dirccîor.

Entabaiâhetl 1-O 9 aîagiei.8~

N4ORWICH & LONIDON IACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND.I

CAPITAL, - - - « $1.ooo.ooo. I

WÂANCE CH!? ONICLÉ. m4i

29t1i pjar to Jan. lst, 1889.

GERMAN IA oLI FE
Insurance Company of New York,

AZISSETý'4 .... .................. over $13,961,20()
Surplus (New Statndard) ........ 9 1,188,521.
Aîiual Ilicorie ........................ 2,544,459
Assurances ini Force....................... 49,921,750

'rotal payrnients to Iloiicy liolders.........21,316,201

GEORGE W. RON-NE, Montreal.
W85,400 Deposited with Vie C:atindiais Goveraimejait fur glti beatelit of J. FRITH JEFFERS, London.

Chief Ofitc for Cqatdvs: 23 Colberac Stare.!, TOICOXTO.
CAM13LE CEDDES, - Cencral Agent.-

- Aens Vate l, iljars f Ia Duaîaîaa.i GOOD AGENTS ANTED- Liberaî Ternis.
W. C. SM LL E.1'esde at B 1' t& Ei, X h îs bu a m~ L~T H E U N IO N M U T U A L L IF E IN S U R A N C E C O .

OF PORTLAND, MAINE.CANADA BANK NOTE CGoi, (iaacoriboratcd lia fl5t.)
LIITO.JOHN E. DeWITT, - President.Engaviigon tL, TeC Ild Vvod lrn tràlyihdc: flfl55 andi popiaIar pl4ans f tisi useil.aaowa, Co3ycen-Engraing n Stel, Sorie nd Wod. T any siducyncn% tointending gt.çisecrs icculiar to itsd1. ItPita le arehilcasot Ilhola asiwoffere,. go aile public. naer thrc -czarl they arc: Nqtaà-fur-féitalie, lacois testabie aaad free froist ail lliaatttat ait tc» rexidezce.Travoel. Suleltle or M>caa, i.aa iliaary anal Nav.il Service ticcpical Ita

Bank Notes, Bonds, Debentures, Portraits. Maps, aoÛrc:Com;îânj-'n ia,,znc oic..'atnl 'a.t.a cr aaa onist Agentîs for pubiaca.Stationery, Chromos, Artatypes. agi>nas dýri1aan il, M«%:4&a I.IL% <<.aan,*al 11, l'colley. Cl:t,.4 'I. Oroils. M .r
aîaadIl utac tiacirg corfllir,*. g.- tii,

.UINIJEAL. Goud lera, ay stili uopea fur Active aaad EHg'criergacd Agents.
ECONOMy. EQUITY. STrABULITry.

-si-T H E--
ONTARIO MUTUA L LIFE,

Assurances in force, jan. ist, 1889 .. $12,041,914 00New Assurances written in 1888 ...... 2,518,650 00Cash Incozne for 1888 ................. 393074 00Assets, Dec. 3lst, 1888 .............. :1,313,853 00Liabilities, as per Gov't Valuation .... ,223,51,' 00
S~~ ~ T$ R PI - , E90,337.00

LIBERAL CONDITIONS 0F POLICIES.
1. Glaranteed surrenduer vainc lin cash, or lldtpiltruc
2. Ozie iontiss grace ror 1).-yliîcnts or preilliins.
3. lNQo restriction on tr.svei or occuîpation.
4. Polies indispîttable atter two ycars.

5- ILI)sed 1>oliieS illay be rcVivcd WitltI te;r'-Z iliitlts of lapse.
0. Dividciîds ycarly aftcr tîuird ycar.
WM HENDRY, Manager. W. If. RIDDELL, Secretargj.
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-?TWJE C TIZENS

CAPITAL ............................ SI1,009,800.0

iNSUINCE ÇJoM4--AxlY e
CAJSW -. :AD -- -J!S I1I'110

LIFE .ACCID)ENT

0 ASSETS .............................. $596,269.00.

Presidont-Rlon. J. J. 0. ABBOTT, P.C., Q.C. Vjce-I'resjdant-ATiDItEW ALLATN, Esq.
GERAIJD E. HART, Gencral XIanager. WILLIAM SMITH, Sec.-Trciisurer.

Frire R-s iktm t bw<*.t clirrclit r.ite,, througliout ihe I )oîlUiiii .

(<AcOt!ino:on ioî.,(opl ghe>,Utoîdtiî2-Xn AmrmhbIeAwuaaaial t lîanC26I.a5

To build up a Nation-Support its institutions. Agencies throunhout the Dominion.

Sir 101N A. Mixw HNND ACO0, GEO GJDRA M ,S~ Fret. Bank of Toronto.
PRESIDENT. INSURANCE fls WM EL"latfcirr

\ \ MflEIORXZED CAPITAL- /1

J. L. KEP'

ýýEC.-TREASURI:

S000>000 and S1,000,001

'0  Rospectlvely.

PýICE- *tç0 "

( ~* A. H. GILBERT,
SuPr. LIFE AGENCIES.

W. H. HOLLND,
SUPT. ACCIDENT AGENCIES
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________T ~ H E ~-
CAPITAL, 810,000,000 7Government Deposit S1ODODo

_______ INÎ TYGFLONDON/
FIRE INS COMPANY \

Head Office, Prova*ice Ontario, - - 1
H. M. BL.ACKBURN, General Agent.

ORONTO.

INSURANCE EFECTCO 1 -1 , 1 -I l
AT LOWEST Head Oflice, Manitr"ia and North Wcst Provinces, Winnipeg, Man. CLAIMS PROMPTLY

CURRENT RATES c- u. -- rrn«ý7,r-,ýr, Gcncrrl Ag.cnjt. SETTLEO.
rtr?-w...rye flrVt~

D. MARSHALL LANG,

\fLASCOW
FIRE

~ Chief Offices for Canad

J. I. VINCENT i R. FREYGàNG

~AND *LONDON
INSURANCE

a,

C02
- MONTREA 1 .

CANADIAN DIRECTORS :

W. 1-. 11ulrON, EsQ. (las. Flutto),î & Co.), Montreal.
R. C. JAMIESON, EsQ.: (R. C. Jaie:-.on &C.,Mn

treaIl.
I'. CASSI LS, Prcsidcnt Doiniioni Trans-poi t Comnpany,

iNonitreal.
D). GIROUA RD, .CM.P.

LARRAT IV '. SMITH1, D.C.L. (I'rc..i *e it aljyj
I.oati Assorition), Toroni.,: n

GE.R. R. COCkBI N, s.,M.P. (P'rridcit TIormnto
Land and Invesînicnt Corporationi), Tormito.

IN'SPECTOS-%%. G. BROý)%1N. A. 1). G. VANVA RT. C. GELINA\S.

0F N(ORTH A-lEritcA.
1HEAD OFFICIE:: 22 to 28 XII;G S¶M EET WEST, 'èORONTO.

I'KcsluxE--HON. C. W. ROSS. VePEEsr.HON. S. H. BLAKE.
Minister of Educatian. ýR. McLEAN,eEsq.

T210 CcIDnn> 18,n" policiet on tb.t mon Il n ~OVc Il na. botis Icirel nud ii:%tral i'restluii.
tlud là tUIY ouly aîadlau Colupaniy kee>ixg Intiic~nt f-î.u-uîer.lcparng i.,.

H. O'HARA, irau:g Djct

Canada
fi E

Accident
.Assuiraiice Co'y.

IIEAI>) OFFICES:

22flto 28 King St, W,, Toronto.
110N. (1.te X I c Iciz, .1o. Il I.ES. E

iac'pridby Spet c ut tho I)urcduil
lar.,ent.

1,~,îcs:i tlc lî,tuiI ral po1icy. nbrenst of tho fiies.

Good Agents Wanted.

01., N-c.
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IN.*;RIANCE COMPANY.

0F WATEF<TOWN, N.Y.

ESTABLISHED-------- - ---- 3

NET ASSEIS". toprtc l'«le uê,s 11ifO
?~ET SJ1U'LS b Volley Il 1ales..........0.OA

NET SUIRPLUS to St4bek Ilolderf'.... ...... 1.4
»1bPO)t1T AT OTrAwA...... . . . .... 200

- jc4ý, ýpi.

J. FLYNN, Chief Agenst,

U VIdoea Shot, tAie sillin,

TORONTO.

DEWEY & 8UCKMAN;
CemalP figats Laset .ali.

PrmvIoet QuÇmbec,

BROCKVILLE, Ont

~ LI]!! NEIJANCJI COMPÀNY~
RICHABDA A. Mbe Y,~-9 »Ew.'yS £very, Detirable

President. FORM OF POLICY.

The MOUTUAL of New York, is. the .Iargest LIFE INSURANCE COMPANY

in the World, with the best Record.

SASSETS, 9 16O214
BljYtLUS9 at four per cent.9 7,940,064. 11

FAYETTE BROWN. J. L. *STEÂRNSi
Ceizeral.Manager, Generai Manager,

MONTREAL. IIALIFAX, N.S.-
tuCOOD ACENTS WAN4T£D.-LIbOSI Terme te the rlght mon.

Lý-

The Natural System of Lufe Insurance.

TrHE DOMINION
Safety Funci Life Association,

T.JOHN, N.B..

MUL OM~2TWOIT MDEOSI'ES.

The only Regular Companly in thn Dominion devoted
ta thes business of pure LIfe Insumnce.

PRACTICAL EXPERIENCE. IJNPARALLELED RESULTS.

Tevpe ent. D.vidcnd. sauly n reductioa of «Natv al Cost Dowen

jned by tho"e. ralCid in alli t An anu diýidendarseîthan ihat decWrd by
sny other Lomny afiar 5 ycas cota ment.

SPECIAI- FEATURES.
XUtualI Inàurane. buta s-etuty of Truçt Funds gyar4attcd by a fuaIIy subscnbcd

InlurancO St Hal ura1 Co'031.whtnyIoIt licu<<anndtie

Tonltine Profits from th Wb aety Fund. aller S Ycart e=nzat, in reduction
cf co-t of Inurance.

PaUl Endowrnent froM the s=re Pnnd. under the condlitiocs set forth in dt

commeuded a9tdI .A&dored ly thce IsoaauruNCEFes Of Câg@adO.

,Actise Fits CIa's A;enis Wautedapply ta
J. F. LORANGER. (ta St. Jamesrct.Mnte or to

lead Uffice, St. Johin. N.IL. CtIAILES CAMPBELL, Stcr£Mry.

CONNmECTicuT FiRE INsuRANCE Co'Y,
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS9 TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
Vlrecîle-i:t Secetary. Ao-nt-ScacretaTyv
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STLIHD1B18. QIJEBEG ESTABLISHiD let~

Fg' .AssU7-anCe Co-M.panly.
MEAD OFFICE, UI.

DIRECTORS:J. GREAVES CLArIIA]M, J'resUtat. EDlWIN JONFS. Vie.Pei'mU<..
%W. R. DEFAN. Tea.&,rgr.Sz,<NA-c C. A. P. PELLEFILR. 1 EI«î R RFYNFRFW.A. F. HEUNT. I II.ý. PI ERRE ANA.CHAS. LANGLOS, litector. W1I. WV. WELCII, Necreary.

ACENCIES.

Nuw IU2~WCK.........iI< A.*91- .htLE. T J i
MAN.Tk. . .. I(>IE~Y . .

ST. HYACINTHE, QUE.

OnrlIisurance Aient and Uniied siates vice consu~
RePrmsnting-F..RE:. %Vc±îer, Briti Amenca,lmperial and Fir
razt'ceAsacion- LIFF.: Canadaife. ACCIDENTý
Sun-ad Travelers CUARANTEE: CuranteCa. ofN.A

Net PremiUMS 2rier paying all losses forycar i.>U4:-
IFIXIE,$-S,oSa.58. Ln . cîn.,$,2.

A New and IRevised Edition or[o~aIl's 7Iaiaoff of BîiliSh Ngah
PRIOE_$3-00.

wsl of k wil onrn 'à EZI;WFKK HUn<REI LAKst auhn1c< ExtS nt
c«It ri RotlKs &.bowlng %tbe<jozl-nlzy of the. itailroed Station,. an.!Lrka Mru. -'u baa oru tu the tic$, Tourna =is VI*Ilages in tisa l'ra7cvscd "ha1no, iqaebec. S~OT& Scotla..Ncw Brnswick.* Primîce Edward 1InUNewioundiand. BliU a Columbia and! Usie Nortil e c-lcr.'A u
The book Il rfcgsslze.! asi Indapewble Compassion an.! Guide 10 the70cstst, Traveller.S&aide F.xcmiioulst and Spo rt*ssu.

Ilebflbth cannj; bouse, as ;elI au li thse library of cwery

JOHN LOVELL,& ON, PuBLISHERS,

BLUE PROCESS PAPER
(HELlO GRAPHIÇ)

Blue Process LinenIN RtoLU, 30, 30, 38 aud 40> INCIIES WIDE.

THIE BEST QUALITY.-LOW PRICE!

-ACEXT-s FOR C.%,AD.A,

MORTON, PHILUPS là BULMER,
Stationers, Blank -Book Miikers and Printers,

1755 and 1757 Notre Dur,'. at., Montal.

lem@ Go DAiklOSONt à CO,
LITHOCGFRAPHERS,

ICING'S BLOCK, 648 CRA&IG: STREET,

SPECIALTIE-S:.r

~ ?"Plies and Commercial Work.

PHENIX
L'S UI&4NCE COM1PAA? Y,

OF BROOKLYN, N.Y.

JAMES C. S'-INTON, Agent,
JlùOYTItl.IL, Que,

J. W. BARLEY, Geaneral Agent,

Prec-enîntion Addrs'scs Ifluminatcd
f (ons lis'. dluiI:,n ul.wards.

- , . DWIN COX&ÇCO.)
-EDgravers, Illuminators,

]p e (d!ni . me. AND RELIEF STAMPER-,,
e~M.ez13oee.114 St Francois Xavier Street,

REGISERED.MONTREAL.

PIRE INSURANCE COMPANy
(Llmlted.)

lIEd LI OFFICE. - - - WIXXIl'E1. XVAYViToRÂ
AUTHORIZED CAPITAL, - 500,000.

(I. . C.RIJLST0N., - Secrefaryv andl manager.
(Alt Agent for CIZ O !Lossdon ai Guardiait Fat. Offict.,.

FURNITURE
MID

B3RASS and IRON

BED,2TEADS J,

WM. KING & 00
652 CRAIG ST., MONTREAL.

Taciliti*3 for tiuing out large orderu promptly.
apeciaI attention given ta II.tai1 Ord.7.,-
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-0F THE-

YORIr LIFE IIT&
Office, Nos. 346 & 348 BIROADWAY, New York.

00.,
JaI1I~r:19 :18290

Amount of Net Asseta, Jaatuary, 1, 1888......................................... ............................
BEL.V'5zaun AUC£ NPrerniums .......................................................................

Ies deferred premiums. January 1, 18>-8.............................. ..............Interest and rentst, etc....................................... ... ........................Less iII1terst accrued, *anuary 1, 188.................................................

NT.

822,301,931 Il
1,!74,'84o 36-
4 ,7é62,109 67

488,477 59-..

DISIIIURSEMENT ACCOTINT.
Losses by death, and Endowments matured and dsointed (including reversionary additions to saine) ..............Dividertds (incîtiding mortuarj -dividends>), aniajetis, and ptirchased lîlsurances.................... .......Total Paid g iy-oders... .. ..... . .... . .. .. .. ..... . . .. .. 1093 700Taxes and re-insurance., ...................................................................................
Co-mmiwtions (încluding advanced and commuted commisstions), brokerages ageney expenses, physiriÀans' fees, etc..-Office and law expenses, salaries, advertisng, prirîting, etc ............................ ........................

Cash hen deposit, on hand, and in transit ......................................................United States bonds and other bond% and stocks (mîarket val te, S$2275,4...........................ReaIstate..............................................................à *'''* -- '' ** .
Bonda and Mortgages, first lien on real etate (Iitiiflditigs thereon insured for I38j,~adteplce sîndtathe Company.as additional coII.îtsral -eciirity) ........................Teinporary i.c'ans (market valuteof %ecuirit ic.,fheld as collateral, 24,6)..................*Loans on existing policies (the Reserve on these policies, inclîîded in Liabilitita, amouints to over8,0,00,

.9atryand semni-annijal premiumrrs on existing policies, due subsequient ta Jartuary 1, 1889.................Penlîtina on existing policie% iin course of transmission and collection. (The Reserve an these policies, included inLiabilities, is etimated at $1,60 O00. ...........................
......................... ....... . .......................... ..Accrued lteret oninvestment,Jantîary 1, 1889 ........... .................Market value of seoturitîes over coist value on Coîmpany 'a bookiq*A detailed schedtile of these items will accompaîiy the tistul aninual report filed with the Insurance Dcpartmelt 0 fthse State of New York.

Total &u-ete Janary 1, 1889, - - - - - - - -Appropriated as follows:
-Approved lasses in courrse of piyment ......................................... .......................Reported bses awaiting proof, etc.....................................................
Matured endowmentq, due and unpaid <dlaims not presented) ..................................... ........... *Rtntesvdufre-n urand c imsflOt preented)........................ ....................................Resrve fo reinsrane î'nexîstîng policiel; at the Actuiaries', table 4 per cent. interest................. ......Reserved for contingent liabilitie- tlontine Fividend Ftpnd, january 1, 1888, uver and ahavea 4 per cent. Reserve on existing policies of that clas,.................................... 85,815,720 Pi3Addition to the Fund duritîg 1888............................................................ 

2,04.6W5 84
DE DUCT-£ 

87,M59,886 67Returned ta Tontine policy-holdera dîîring the year on nîatured Tontines......................... 95.609 54
Balance of Tontine Fund janîîary 1, 1889................... ..........................................Reseve for premiums paid itn advancc..................................................................

*79,912,311 1?

021,127,M9075

4,27a,692 08 OU,401.282 83

8105,818.6S 00

#5,428,9%6 78
5:547,148 2T

*103,062 84
3,r)58,440 8o

654,690 12- $15,489,268 81

$3,695,836 94
154,J56,901 59
9,304,152 081

16,9M,932 50
1,674,2w0 0<

1,04.5,08() 46
298,959 4:j1
451,60s 24-....à

88l
26,M65a

78,988,787 f»

6,423, 77 1a

Diviibl Suplu (CInP»Y' Ilw Sandrd)............................................................ 
.................... 

SB,Surplus by the New York State Stanslard Including the Tontine Fund)................................................. .SiïiF,5 008 009Front the uindivided surplus, as ahove, the Board of Truatees have decîated a * Ssinr dvd9dt a84S018 lc«inpoorintot»r oidbtmtsurplus, available on settUement cf next annual pretnium.sRersnaydvdn Patcatgpoil npoptonathicot4blOW
n!TuENS T«o POLICY-ISOIVRitt. INSURANCZ IN FORCR.NE 

LCISMUD1 s6.........7,627,230 jan. 1, 1887 ... 884,37,êuo i n 1,187 T. <WPLCaIUU
1887 ....... ,53,21o Jan. 1, 88 ....358,95,W 5ian. 1, 18 .75,421,463 1886.........., 78.......... 10,973,070 Jan ..11,........ 419,86,605 an. 1, 1889...... 3,79,84 18 87."à....... 52]Number Of poliCele asued during the year, 38,334. Rss 8

Bned 1a0918.*~sn
Total nuanher of ptll'es In fOr«ce Jaîîuary 1, 1889, 120,911. amd015197.

AmomU obt rEsoi, vsvuau.gs,-

WILLIAM H. APPLE-I ON,
WILLIAM A. BOOTH,
JOHN CLAFLIN,

ALEX. STUDWEL,
WALTER H. LEWIS,
RICHARD MUS.R,'

TRUSTEES
JHN N. STEARNS,

W. F. BUCKLEY,
A. H. WELCH,

WILLIAIH.BRERS

ROBERT B. COLUNS,
£LIAS S. HIGGINS Wj. i. STRONGD
E.DWARD MARTIk, IlENJY TUCC,

C. C.BALDWIM. .,.L.LWHITK.

WILLIAM H. BEERS, Piresîldent.
BEINRT 'LCK, viceres. ARBA=L E.WZLCE, a Vio-Pm.RFSW agMU7'XECCZ .3Â U, ohier. A.lupusTO1, W. W]=aij

CANADIAN DEPARTMENT:
HEAD OFFi.CE, Netv Yorh Lire Building, MONTREAL,- Branch OfIiee, -King

DAVID BURRE, QeNElgcRÂLMÂOE
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