
that -the Commission will pronounce against continu­
ance of what most insurance directors have regarded 
%s a legitimate and reasonable freedom in the placing 
Of accumulated premiums—they know the financial 
situations they are accustomed to handling large 
of money on clearly-defined responsibility ; and they 
have proved their capacity to make more money for 
their companies than a mediaeval policy of devotion 
to consols could possibly accomplish.

While the problem of flexibility is stewing in the 
minds of the Commissioners, and of those who will 
proffer a plentitude of advice to them, let one or two 
facts indicative of the mutability of the bulwarks of 
the financial world be kept in mind. There 
a period of more strenuous development of the earth’s 
resources than this period. Canadian conditions are 
not singular. Land values in our West have advanced 

' steadily for several yeafs. The same is true of the 
United States. Land which ten years ago was selling 
in Mississippi at from $i to $6 per acre, changed’hands 
two weeks ago at $44. There is more money fo spend 
almost everywhere; but its purchasing power is declin­
ing. Dun’s index number makes the cost of living 
47 per cent, higher in 1906 than it was in 1897. This 
change is co-incident with a decline in the value of 
bonds. A dozen .of the best-class American railroad 
bonds, of which particulars are immediately available, 
are selling at between 9 and 10 per cent, below their 
prices of five years ago. The declension is general. 
Between March 20th, and April 20th. this year, the 
London Stock Exchange values of 325 representative 
securities dropped from £3,087,642,000 to 63,075,066,- 
000. The decreases included 14 British and Indian 
Funds, 0.3 per cent; 8 United Kingdom municipal21 
corporation stocks, 0.2 per cent. ; 11 colonial govern­
ment stocks, 0.3 per cent. ; 30 foreign government 
stocks, 0.5 per cent, ; and 10 British bank shares, .or 
per cent. The increased values were almost entirely in 
securities such as are prohibited to Canadian insur­
ance companies. Eight breweries went up 3 per cent ;

. X

sums

WHAT IS GILT-EDGED?
VI-t

There is talk of limiting insurance companies to 
gild-edged investments. It is hard to draw a distirict 
line between securities that are gilt-edged and those 
that are just securities. Consols at three per cent, 
used to be regarded as the standard of everything that 
was steadfast, immovable, in the financial world. But 
consols fell from 114 to 85. President Fasken, of the 
Excelsior Life told the Insurance Commission on 
Wednesday that the company’s agent at Winnipeg 
secured gilt-edged investments, paying from 7 to 10 
per cent. Between London 3s., and Winnipeg 10s., 
there is range enough for interminable controversy. 
The truth is that faith has expanded even while in­
terest has contracted. All things, money included, 

much more quickly than they did when the

V

never was

move so
retiring generation of investors began to buy and sell, 
that new standards are in process of evolution. The 
Insurance Commission will have to recommend legis­
lation, which in revising the present bounds of lawful 
insurance securities, will inferentially set up a new 
measurement of gild-edged and other-edged. The con­
ditions likely to affect the final decision are likely to 
he popular, political and passiotiate,- rather than 
financial. There is abundant reason, therefore, for the 
experts to try to arrive at some clear basis of under­
standing.

Severe limitations to Government and allied se­
curities in Canada will, of course, tend to reduce the 

of interest earned. • Competition will work its 
worlc in that direction. The indications are

I
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The editor will be glad to receive for publication 
early report, of publie companies and other enter- 
Pr|as Communication, on subjects directly connec­
ted with the monetary Interests of Canada will alee 

financial and commercial question.
will be gladly answered.
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t 10 mines advanced 2 pe r 

mercials and industrials 
There is a great re; d 

due to causes not yet \v

Sent. ; and fifteen other 
npse 0.6 per cent.

fourth of July celebration is not regarded as an offence 
against international morals in London. We can hear 

ustinent of values going on^ the Declaration of Independence read with amusement 
. fdely understood. It is the as well as admiration—amusement that slave-owners

function of those who 1< o!< after the cash of the multi­
tude to find these out. perhaps from the Insurance 
Commission and its candid friends a new Gamaliel 
will be evolved, who w If 
known about the scienc

com-

should declare that all men are born equal ; and admira­
tion at the assertion, even jinto blood, of the honest 
doctrine, that to take a maifs money from him with- 

jrially know all that can be out giving him a chance to say how it shall be spent, 
V9 t^e gilt-edged. is tyrannical, as well as foolish.

Western Canada is too busy growing wheat to spend 
his time plotting against the Crown. His neighbor is 
like unto him.

The American in

it •t
4 Prosperity is the greatest political 

acclimatiser known To mankind. The flourishing 
farmer will stand by the influence of his affluence. 

It is no crime agailsd patriotism to be ambitious wil* not he particular about the name of the rail-
tor- a powerful corporation The irrigationist of the road 50 lon6r as the rates are right.
Nile is the most patriot! : < ft Egyptians ; for the Nile is There is, of course, something in Mr. Whyte's ap-
h-gypt and Egypt is the si le. There was a time, when prehension that the Hill lines will divert traffic in the
the C.P.R. was the We§t a|nd the West was the C.P.R. Minneapolis direction. Complaint has already been 
The C.P.R. can look at 1 îej.prairie country with a sort made that the Grand Irunk Pacific intends to use the
of paternal pride ; and ca 1 Contemplate the ocean track Wisconsin Central, to connect with Eastern Canada,
from Vancouver toYok ilijtma with the peaceful con- via Chicago, pending the construction pf the Govern-

1 tent of the justified pioi e<ir. Mr. Wm Whyte, who ™ent portions of their transcontinental system. But
controls the line from F >rt William to the Coast is a U is n°t impossible to rely upon the native force of 
great asset of the West- -w lich is more even than be- Purely Canadian interests. The “national policy” 
ing a great asset of the < .P.R. It is said of him that be made jP apply to the diversion of freight. ’
he lives for the West. hi t is the literal truth. He channels m export and import are not absolutely
has the sense of nation; 1 ipbuilding. Nobody who controllable. Mr. Hill is building railroads in Canada
has once talked with himhbfjut the future of the West because there is money in the enterprise. He has

-has missed the d£ep, kind y,’patriotic, progressive note Proved that comparatively little territory is necessary
which pervades his discoi rst. This week in Montreal to the support of a well-found, well-run'steel road ft
he has been discussing th Western outlook. He finds maT be that the Canadian Minister of Railways ob-
a menace to Canadian co nmerce in the expansion of tained from him the formula that six miles of farming 
the J. J. Hill system into j direct competitor of the all- ,and.on either side of a railway is enough for dividend-
Canadian road. “Ameri aijiaation” is not a blessed earn,n? purposes. That such a statement should have
word with Mr. Whyte. HB fears a Yankee domination been made in the House of Commons without contra-
of the best wheat-growin| Country in the world;, a Action, is sure proof of the complete revolution in

* Portent whereof is the inclosing fervour of fourth of railroading, which is one of the best grounds for reallv
July celebrations in WinnileW. believing that we have got a mortgage .... the

Mr. Whyte is scarcely fair to himself. His Winni- tw«ntieth century. The Americans will never take it
, * y peg friend^, who are conitfually beseeching kindly from l,s-

fate to multiply railroads, w il say that a trip to Mont­
real always tend^to de-wes :cjhnize the westerner; and 
that the C.P.R. should be t big to plav, in- ever so 
modified a degrde, the game ijiRrh was played against 
its struggling -infancy, by c ;tpblished interests which 
did not see that tfie

FEAR NOT FOR THE WEST.

can
The
un-

« * it

EDITORIAL NOTES.

EEEElSpS
have too many ways of ge tiflg its crops out of the tar-v °f the Colonies. The conference 
country. The West has h tdj many wheat blockades niallv. Preliminary steps will be 
already. The increase in production will be per; I9°9 meeting for Toronto, 
sistent for -many years to oftie. Premier Scott, of 
Saskatchewan, and Premier* Rutherford, of Alberta, 
are just as qnxious as they < arj- be to enlarge the rail­
road services of th rj provinteiji That the West in its 
ideas and ways çjf oing thitigS approximates more to 
the American than to the m )r|i conservative business 
element in Eastern Canad»*ii tjue.
\ The influx of scores of farmers from the north- 

11 . western States is bound to ha e k strong effect on social 
> growths and political tender rigs.

U „ h (uVry-day methods of husbai

n, Secre- 
is 'held trien- 

taken to secure the

it

itsrpir tat acertain earners inSTf^r each's^, «

Tn " VaS ad°p,ed for a short while i» w“' 
Though „ was approved by many citiaens ,|JT^ 
o condemnation was too great, and 'he iega “S 
. the case too uncertain for the 
its continuance. Rut Canadi 
the inhabitants thereof 
to step lively, and 
faster.

! ■ t

; as well as upon the 
dfy. But the American 

immigrant is a contented beii gïj He is not a fanatical 
devotee of the stars and stri >ejj. He knows a better 
form of government when h : |ees it. There is no 

. more reason why he should -cluse to become a Can- , 
adian than there was agair st| Canadians becoming 
Americans. A country that i< gf>od enough to get rich 
in should be good, enough to s| ear allegiance to. A

aspect 
Company to allow of
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are becomin

growing big. 
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£2 aga'nst whom ^ is aimed,
believe, their nefarious 
the lateness of the 
ierence for another 

I there’s

s*are still plying^ we with a dozen miles of country road a gel||ltio 
Maybe they jrust to It is not beyond the wit of the Canadian than 

session for immunity from inter- vise a means of dealing with leasehold
year. Perhaps they are wise: Our correspondent might make a definite propo*»;,'"

many a slip twixt the bill and the act. Mean-
fr th IUan{ " ea*£| wol"thy people, may fall victims to 

?SC sharks—^widows, clerks, men trying to siip-
frth tu 3mid unfortunate circumstances, and so 

ey n^éd protection from themselvts, almost 
s much as fro{n the Shylocks. Many bills that arc 

rushed through the House as “emergency measures,”
are less called for than this

trade.
Î

-, ■•t
1Finance is predominant in the“personnel of the 

new Board -of Governors of Toronto University— 
which is as it should be. Religion is also strongly | / 
represented; and politics has its, share of members^ 
Learning is not too conspicuous. The function of the 
academic mind is to absorb knowledge and distribute 
it to absorbent minds. Capacity for administration is 
not usually a strong feature of the professional make-- 
up. If it were, first-class presidents of universities 
would not be so far to seek. The hew board, has a 
unique opportunity. With the right, president—no­
body seems to have the slightest idea where he is to 
come from—it can achieve great things for the Can­
adian development of Canada. We love the Am­
ericans, and gladly appropriate their best ideas and ex­
perience; just as they have annexed so many bright 
young minds which despaired of finding adequate 
fields at hortie. But we must keep our best young 
men ; and give abundant scope for their talents. The 
Commission is thoroughly balanced by a becoming 
element of venerability. Old men for counsel ; young 
men for war. They will not be short of advice. We 
will be content to state one fact for their remembrance.
The University of Manchestçr, England, has a faculty 
of commerce,—which is not the same as 1 political 
economy. The political economist does not build rail­
roads, and found new towns in the West.

. $

• 68»

one.
«t

orty-three old-line companies are writing new 
usiness in Canada, and twenty of them are Canadian, 

borne of these twenty are having a strenuous time in 
trying to earn dividends for shareholders and profits 
for policyholders. Indeed, a movement is on foot to

one, to
save expense. In the face 

«of this, some Ontario people, with a prominent Tor­
onto man at their head, are trying to get a company 
incorporated with several millions of capital to further 
divide the market with the existing twenty. There 
may be something in this move, that will enure to the 
benefit of promoters, but from a life assurance stand­
point there is more rashness than wisdom about such 
an enterprise, unless it is based on some principle of 
business hitherto undiscovered by the oldest experts 

I in the business.

w

* .

roll three or four of the smalle^of themMnto 
lessen competition, and tol

*

In the “Economist” a writer states cogently the 
case against the provincial subsidy system, which is 
associated with the federal right to veto provincial 
legislation. There is another side to the case ; though 
Ontario may naturally sympathize with the anti­
subsidy contention. But to see how much you pay in 
and how little you get back, is not the whole wisdom 
of subsidization. No scheme of public finance can be 
equitable to the last copper. The old provincé benefits 
by the development of the new. The “Economist” 
correspondent is too sweeping in his condemnation of 
municipal finance. He would lead the conservative 
British financier to suppose that the municipalities are 
indulging in an orgie of bonusing manufacturers; to 
the demoralization <^f themselves and of Parlia­
ment. The only fair way to deal with an alleged evil 
in the monetary relations of towns is to take specific 
instances, which can be tested thoroughly. Indis­
criminate financial criticism harms everybody con­
cerned in it.

!rIt 1
In likening Buluwayo to Winnipeg, an Imperialist 

writer has surely mistaken contrast for similarity. 
Mr. Jebb, who toured Canada last year says he /does 
not think the Rhodesian city will fill up as rapidly as 
Winnipeg, because gold is less certain than Manitoba 
wheat. Buluwayo is nearly in' the centre of a 
tinent as Winnipeg is. It is a young city. 
Winnipeg. When you have said that you, have 
hausted the similarities between the two cities. The 
unclothed negro abounds in and about Buluwayo. The 
aboriginal is practically a Winnipeg minus quantity 
these days. Rhodesian farming is still in its 
problematical stage. Locusts, redwater, rinderpest, 
drought, and half a dozen other plagues will menace 

, the Central African agriculturist for many a year. 
Rhodesian mftiing has had more money put in it than 
it has yielded. The country is not a good place for the 
bread which perisheth. It is a land in which? the white" 
man lives by the sweat of .the black man’s brow,

. Winnipeg is neither of these things. It is founded 
the surest agriculture the world has evefseyn. its 
climatê is sp bracing that it will produce lysty beings 
from indifferent stock. It is long past the measles and 
whooping-cough state of infancy. In finevWinflipeg 
is modern Canada—which is to say that it fs as far re­
moved from Buluwayo in the things which courfCfor 
national upbuilding, as it is in geography.

i ' -
. Senator L. J. Forget, Montreal, has peon elected a 

director of the C. P*’*R. Jn place of the late G. R. Harris, 
of Boston.

,.L
Huyler, the New York confectioner, is'opening in To­

ronto, and Childs, the New York restaurateur, in Hamilton. 
Wc tnust be making progress.
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A Newfoundland letter, printed elsewhere, says 
there is a very good opening in the island for Can­
adian loan and building societies, which might help 
to supply a growing demand for houses. Rents are 
high : and the value of real estate is increasing. There 
ought to be a maximum of business relations between 
the Island and the Dominion. Politically they should 
be federated. The United States trade with New­
foundland has been increasing for years. f But lately 
the Harmsworth invasion of the colony has helped a 
little to redress the balance of national tendency. The 
obstacles to Canadian loan companies doing business 
in Newfoundland are said to be the remoteness of St. 
Tohns from Toronto and Montreal: and the practice 
of building leasehold houses in the Island, 
distances exist to be overcome. Leagues of salt water 

' no barrier to quick communication, in comparison
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A PAGIljOF BANKS. ized by the salcHf 5,000 shares of new stock at a premium 
of 40. The reserve of the bank is swelled To half the 
amount of the capital as a result of the year's business. 
The number of branches of this bank has long been’ re-■ There is a very sa ifc tying reflection of Canadian 

V activity and prosperity jn the reports of five banks 
whose annual meetings à,ve been held in Ontario and 
Quebec this week. They are; the Merchants, the Union, 
the Ontario, the Trad< fs, and the Standard. The 
aggregate paid capital ii nearly fifteen millions of dol­
lars, and their assets e :îtëed one hundred and forty 
millions. No exception ltd the prevailing experience 
of brisk and satisfactoi v* business during the last 
twelve months is to be ifound in these reports. In­
deed, the figures which ithe statements exhibit bear 
eloquent testimony to tl k enlarging volume of tran­
sactions.

marked.. It now reaches 120, more than half of them in 
New Ontario or the Western Provinces. The deliberate 
policy of Mr. Webb in former years in opening branches 
to meet the trade that he felt sure would come is evidently 
being followed by his successor for no fewer than 25 have 
been opened within the last year, 
mended is the establishment of a pension fund for the 
bank's employees. To replace the late Mr. Giroux upon 
the board, Mr. M. B. Davis, a well-known Montreal busi­
ness man has been chosen. <

Tl
membe 
lands, 
their a
apparei 
ing thii 
of Cali 
St Lo 
County 
British 
Sun, of 
of Lon 
York; ; 
tonia; : 
writers; 
of Hari 
Conned 
of Live 

The 
their re; 
ernor of 
they “m 
public o: 
tnissione 
such as 

This 
the time 
sight of 
catastrop 
reasonabi 
counted 
sisting o 
from the 
is not a 

, civilized 
Amoi 

at least a 
and anotl 
panics. G 

In th< 
in San Fi 
part of th 
of nature 
to do wit 
brought st 
pany for 
standing 
This proc< 
teen Gent 
tain a simi 
in San Fr: 
every und< 
legal right; 
Insurance 
holders ter 
properties 
honest con 
honest con. 
of loss filet 
have come 
plaints so 1 
tinned—of [ 
destroyed p 
vantage of I 
for goods v 
from the cc 
dishonest ci 
holders. W<
settlements.*

The Iocs 
troyed. just 
were. There 

7 which are n 
be reasonabi 
policy to be 
stances

r A move to be com-

i The Standard Bank.
Here are some of t Y principal items in all five 

reports grouped together

Paid 
Capital.

Merchants . . .$6,000.000 
Union . ,
Traders..............3,000,000
Ontario .
Standard............1,184,278

A very interesting address was given .to the small 
gathering of his shareholders by the president of the 

was reminiscent, sometimes spicy, the 
burdEii of it being: “We have come through hard times in 
our early years by pluck and prudence; now let us go for­
ward and march

Per cent.
Net Profit on
rofits. Capital. Circulation.

$3,984.050 
2,589,640 
2,310,125 
1,188,906 

935.841

: Standard Bank. Itn>h i.
i :P
■ ii $740,398 
i 4152,930 
t 390,231 

. 1,500,000 j 156,915 
1.75,652

12.341
16104 
13.21 
m.46 
17-54

W^th the times. We have done 
our shareholders,/and even in the matter of dividend'we
bèlieve they are almost satisfied. The bank has ____
things to be proud of in a modest way: one of them is that 

-all our office furniture and^afes, the value of which is 
less than $40,000 or $50,000, have been written off.” 
year’s results are net profits of $175,652, and a larger sum 
derived from sale of $250,000 new stock issued at 200. 
Quarterly dividends are now being paid at 12 per cent.
The addition to Rest this year has been $284,000. Seven 

-new agencies or sub-agencies have been opened within the 
year. Mr. F. W. Cowan, a brother of the president, has 
been chosen a member of the board to succeed the late
T R. Wood. Another new member on the board is Mr 
H. Langlois. • » ?

well for3,000,000
r

some/

not
The$14,684,278 ,922,126 $11,008,562

■■■I
Percentage

Total Assets! Quick Assets, of Quick 
.. $49,541,95$ < I $ 19,526486 

7,399.066
5,872,684 
3,504,227 
5,306,812

I 11i

Merchants . . 
Union ... .. 
Traders . . . 
Ontario . . . 
Standard .

39 41 1
26.16
20.99
26.48
29.90

... 28,281,1571 

... 27,973445 1
.... 16,734,991 i 
... 17,745,1111

1-

i$39,609,275$140,276,659 1
, I 1 ! .

The Traders Bank.
It is only a month since an allotment of $2,000,000 new 

capual °f the Traders Bank Was made, and yet almost 
$1,000,000 of it has been already paid in. 
step was taken after

fValue Bank Coin and:Additions 
to Reserve. 
... .$200.000 
..... 490,000 
.150,000 
... 50.000 
— 100,000

Premises Dominion
J d Furniture. Notes on Hand. 

$ 955,095Merchants . 
Union . ... 
Traders . . 
Ontario . . 
Standard . .

This forward
. ,a meeting of shareholders in April, the

Nort^W f "g rri8ed Wkh lhC rapid *r0wlh of the
thî! th U *° C3PtUre S°me °f its busines»> and
^.s they have proceeded to do. Since the last annual
meeting nineteen newr branches have been opened, includ-

g five m the new Provinces or Manitoba. The bank
shows a marked growth of business and an improved ratio
yeareLor°totS$2o PO$'tS haVC K°nC UP fr°m ^S^.ooo a 
year ago to $20,490.000 now. As the date of the annual
meeting has been changed from June to January, and the ^ 

an s year will be the calendar year, the dividends will
October qUTr,y CXCePt °nC °f W months on , "

«he bank’s ne" Sing s!r"7 7^ “shadows everything in fts vicing8 * "

$3.657,393 * 
2,081,959 
1,796,866 

531405 
1,377432

! . 1
99.449

690,245
125,000
185,000

8 !
?

'N
i#

«
Total ? $2,946,829... $900,000V $9.445,055

The Mercha4ts Bank.
l!.The Merchants Bank has Written a larger sum off bank 

premises account this year, tharjjlast, and i/has also placed 
a larger sum to officers’ pensitii fdpd, while the addition 
to reserve fund, the same amoijujt ai last year, brings that 
fund up to $3,600,000. This balk has had a very consider­
able accession to its depOejts; arid its totals of liabilities and 
assets are now swelled to $49,54l.95s1 which is an increase 
of more than eight millions dtjring the year. The large 

< ' Proportion of quick assets held,pearly forty per cent., is a
noticeable feature. Comparing tie earnings of the twelve 
months with those of the same ieriod of 1904-5 there is 
seen lo fie a marked increase tljii year, even counting the 
$90,000 recovered in the latte,, liar from other securities 
Durt^g the past year a number; A offices were opened in 
the North-West at growing centres, and in addition 

. . agencies at Fort William, Orillia. >and Vancouver
• ter being the first office of. the perchants in 

nmbia. The appointment of Mr.'

t-, j*> r 
1, - ...

FI S L

TThe Ontario Bank

». ,he T,ine

creased dividend. Ï ,h, ' T "V
and a foreshadowing. But the proceed* CC °4 “ speech

know în g " w ay^ ‘t hit 't h e" man a gem e n t F“î
bankers have “something up their sleeve.” *

St * at

, some-

the lat- 
British Col- 

. F. Hebden as general
manager was confirmed. ■

:11* ’

The Union Ban-
The forty-first year of the Un| 

signalized by good earnings, kb 1
Bank of Canada is 

less than $452,930 is 
of $200,000 was real-

i hi

‘,-noted as the net profits, while a su
L*(

to b4
1

! r-":

}
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SETTLEMENTS.

1709
SAN FRANCISCO FIRE

claims in the presence of an unprecedented
settlements have bçen made. But it must be 
full settlements can be completed. Bearing in 111*4^^ 
expressed by the thirty European reinsuring Compaq 
week, policyholders and public officials should nia"w*^n 4 
less belligerent attitude towards the underwriters. An ofltt 
of 75 cents in every dollar of adjusted loss might with in*, 
dom be accepted rather than await the delay of going into 
court to attempt to' prove claims.

members of$ th^L’nH " ^ 1’rancisco because sixty-one 
lands, agreed to ffderTr,ters’ Bureau. which met at Oak- 
their ^ X)ffer Seventy-five
apparently^ diUm8' Those who did 

p^drcntiy, have to m
-cents in the dollar of

- not accept would, 
to prove their claims in court. The follow-

it is said, to pay in full: Aetna, 
e, of Boston; American Central, of 

of Manchester; Atlas, of London; Kings

c.._ » xr ’ BlverP°°l and London! and Globe;
j; Northern Assurance, of Londdn; Phoenix,* 

\ ork; Continental, of New

F-m™"

Ot Lomg; Sl Paul,
County; Springfield,

UK*
Sun, of London _ __

Connecticut v *Û ’ f St' Louis; Homc. of New York;
. Ctlcut> New Hampshire; Queen, of New York- Royjfl 

of Liverpool; Industrial Underwrites.
The sixty companies are accused of “trying to dodge

Tk “tor or ,i,7 iico,.
they “must!5 t VT g'Ven Wrktcn warning to them that
ouh icnr K. / r * a"d honest'y bX the San Francisco public or be driven from California. ’ The Insurance Com­
missioner of the State threatens 
such as propose to

FIRE INSURANCE NOTES.

The Consolidated Mining and Development Com-! 
pany’s electric light plant at* Rossland, B. C., was on the 
13th inst. burned to the ground, with a loss of $18,000, 
fully covered by insurance. The fire is believed to Tiave 
originated in a short circuit.

The Warden Bituminous Paving Company’s large new 
plant on the Toronto Waterfront was damaged on Sunday 
to the extent of $3,500 by fire. Several costly stone*'" 
crushers, mixers and asphalt carriers were injured Or de­
stroyed. There was np insurance. This is the third 
occasion on which this company has suffered loss from fire.

The sawmills of the Yale-Columbia Lumber Company, , 
together with about 2,060,000 feet of lumber, and several 
C. P. R. cars at Nak^isp on Arrow Lake, B. G, were 
totally destroyed by fire on Thursday of last week, and 
the whole place was only, barely saved from wreck. The 
plant had a capacity pf $50.000 feet daily. The loss is 
placed at $22,000, covered by insurance.

London advices announce the results *of the business 
of the North British ^nd Mercantile Insurance Company 
for 1905. The net fire premiums amounted to £1,940,195; 
the net fire losses to £970,997; the surplus on fire account 

Among this grouo of ,i„v on, u j- to £323.72o. At December 31É*,, 1905, the amount at the
at least a dozen of the best-known United States® compln",* °i pTO(it and ,oSS was £95°'188' °ul this ,Um
and another dozen of first-rate British and continental com" hc dlr~tors have «r"cd £aS,ooo to the superannuation 
panies. Good reasons must exist for such a stand ! f“nd> * of a dividend of £1 per

In the first place, the earthquake came before" the fire -i fT Z * ^ ° Ù a ’
in San Francisco. Hardly a chimney stands'in the stricken t T ?"* sbarcholdcrs lde and ann“^
part of the city, which is abundant proof that the convulsion ' £ ‘“'"u x °f '“f0™'!,** Thc
of nature had wrecked property before fire had anytffing t'T ,h°,,Ught “ ^ 7 ,he ***?'■'Lj- . . c ... yimng San Francisco, and in part- payment for losses thereby in­to do with the loss. A San Francisco policyholder has ___ , . . \ . , , ; 3 ,tu r . . .T • . - acr nas curred, to carry to a special suspense account alsum of *mnv Îor the ?u. amÎun^ 7rCrra ^ ^ - £aSO.ooo. This leaves £479,938 to be came,, forward, as
sTndil/ an eafthnuake * , 7 1 n°tW'th' ' a8ai"« £ 486.923 at the efid of ,904. ' No definite informa­
standing an earthquake exemption c ause in the policy. tion had. at the date of Ae^port, been obtained as to the
This proceeding will not commend itself to the other four- company’s loss at San Francisco.
teen German and English companies whose policies con- ' » . * . T L . ... , >
tain a similar clause. The attitude of many insured persons ri K Û ‘”Ue? > 'the L,vc,rp(*>1 & London, &
in San Francisco and of Their press is noisily abusive of J ' * the Prem,un,s o{ that company for
every underwriting concern that dares to stand upon its 1 C Jffar I9°5 amounted *9 £2,199,^100, and the losses to 
legal rights. They would be better employed in backing up „ 1''^ ??u aCCOUnt’faf,er prov,dm8 f°r «penses. 
Insurance Commissioner E. Myron Wolfs appeal to policy- * lTr,*ho“t th" add,lmn ? ,ntcr”1 a surP,us of £393.-
holders to-be honest. "Dishonest raising of the values of -7A°,5.’ W 'Ch ha$ , ‘° Pr°fi‘ “*‘u ,v” accoUnt-
properties destroyed by the fire only serves to give dis- ' paymCnt °f d|,|V,dend; alrcady announcvd- thc proht
honest companies an excuse to shave policies and compel and l«>*s account^ will stand at £, 0.0.022, the general re-
honest concerns to loqk with suspicion upon every proof ™ TK a'*00’000' ^ “!* firC re:'»»“rancc fu»d at
of loss filed with their State agent*," he says. “Complaints ^°”h T^*«cto,» statd that ,t will be some time
have come to the -Insurance Commissioner’s office-Lom- ™Z “* Sa" Ft™™°
plaints so backed up by proofs that they cannot be ques- company s representative there advises
tinned—of policyholders who are inflating the values of their ‘he total amount a risk ,n the district imaged by -

earthquake and fire is £867,000, which even if the whole 
amount were Ipst the company could pay, in addition to 
its dividend, without touching the reserve or re-insurance 
funds. This announcement is of itself a sufficient com­
mentary on the strength of this fine old underwriting 

pany.

to revoke the licenses of
A pay 75 per cent. . -

This vehement language is a little too reminiscent of 
the times when Mayor Schmitz authorized the shooting at 
sight of men suspected of stealing immediately after the 
catastrophe. The companies may be supposed to have 
reasonable ideas of fairness and honesty. It should be 
counted to them for righteousness that they are not in­
sisting on complete enforcement of their legal immunity 
from the results of earthquake. “Your money or your life” 
is not a suitable invitation from the Governor of a highly 

, civilized State.

I

,

m ~

destroyed property. Many of the insured are taking ad­
vantage of the mixed-up conditions and filing proofs of loss 
for goods which they never possessed or which they saved 
from the conflagration. It is work of this kind that gives 
dishonest companies an excuse to shave honest policy­
holders. We must be honest all around ifVc expect proper 
settlements."

The local records of the insurance companies were des­
troyed. just as thousands of policies held by individuals 
were. There may have been cancellations on the local books 

/ which are not yet shown on hèad office bpoks. Would it 
be reasonable under such conditions to expect a cancelled 
policy to be paid? This is only one of a score of circum- 

to be considered when attempting adjustment of

com­

at *t at * \

—Several Toronto bucket shops were raided yesterday 
when they were crowded. Many books and papers were 
seized and several arrests were made though bail was ac­
cepted in all cases. Many pool rooms and cigar stores 
where the making of handbooks on races" was. suspected 
were also raided. The bucket shop brokers were charged 
with “gaming in stocks."stances

1»
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fiEWl OUNDLAND.

1 has a large experience of 
it< s to the “Monetary Times’*

« •

COME TO BANKING AND FINANCIAL. Hare 
porat 
loves 
ica A 
Cana<
pany,

Brouse, Mitchell & Co., have removed from 18 King
Street West, Toronto, to larger ~nd more suitable offices
at 19 Colborne Street West.r ‘

Mr. Charles F. Millar, of the Canadian Bank of Com­
merce, has been appointed manager of the Shedden branch 
of the Sterling Bank of Commerce.

I A well-known Canadian 
business in Newfoundlan 
fropi St Johns:—

From information I 
good opening here for t

I kli 
Writ1

ve, I gather that there is a very 
ations of some good Can- 
, as the field is quite un­

tie ope a
adian loan and building |ociéti< s 
occupied, and there is a demand for houses winch cannot be 

. supplied under present ccjnditioi .
I am somewhat surprised to earn that none of the Can­

adian Joan companies have repr sentatives here, and I be­
lieve it would be to their advan age to make enquiry as to 
the prospects of doing a profita

M
Terni: 
and t 
Comp 

V West<

fMf. R. L. Davidson, who resigns his position with 
John Macdonald* & Co.,-- Limited, to enter into the 
mission business on his

com­
own account, was presented with 

a gold watch by his late fellow-employees of that establish-
Mment.de business in this colony, 

and perhaps a reference io the subject in the columns of 
your journal would have she des ired effect of directing the 
attention of those who arje inter sted in the matter to this 
opening. v x

Univc
adian
Life
Trusts

Mi 
dent o 

’don & 
& Invi 
Pany.

The Central Railway Company of Canada, which pro­
poses to, build a line from Midland, on Georgian Bay, to 
Montreal, with extensions to Toronto and Port Stanley, 
will shortly offer for subscription a large block of 5 per 
cent, first mortgage sterling fifty-year bonds.Rents are high, and the valui of real estate has increas­

ed very, considerably in recent y ars, while business gener­
ally-is in a very prosperous

?

J. -C. Mackintosh & Co., bankers and brokers, Halifax, 
have sold the building occupied by them and hav€ bought 
the Bank^of Montreal building on the corner of Hollis and 
Prince Streets in that city, which they will occupy as soon 
as the bank moves to its Duke Street property.

La Chambre de Commerce of Montreal is going 
ahead. Fifty-three names were added to its roll of mem­
bership at a recent meeting. The number of new members 
since 30th April is 198. Those who will go to London as 
delegates of the Chamber

con ition in the colony.
•t * H

THE OUTLOOK IN NSW BRUNSWICK. ' i Mr
dent o 
of the - 
Securiti 
Dairy ( 
Pany, ]

St. John, June 19th. 
Brunswick is less pleas- 
Then the rivers were in

The lumber, situation itf Net 
ing than it was a few weeks agoi 
flood and nobody doubted that a II the logs, cut during the 
winter would reach the mills al( ng with the forty .million 
and more feet that were hung $
subsided quickly and reports to-d iy are that between thirty 
and forty million feet will not g t down for another year. 

X-Mucfi of that which has arriyed vas only got out at extra 
heavy expense. And, how to aBd to the worries of the 
situation the mill workers of It..

to the sixth congress of the 
Chambers of the Empire in July are: Mr. C. H. Catelli, 
president of the Chambre de Commerce; Hon. J. I. Tarte, 
Mr. Alcide Chausse, civic building inspector; ex-AId. S. D. 
Vaillieres, and Mr. Leon Garneau, barrister.

The following are now appointments in connection with 
the Dominion Bank: Mr. C. D. Gordon of Toronto Junc­
tion branch, to be manager of the Queen Street branch, To­
ronto, in succession to Mf. Horsey, who has been appointed 
to Montreal; Mr. J. Cruso, from the Marxet branch, to be 
manager at the Junction; Mr. C A. Ross, manager at the 
City Hall branch, to be assistant manager of the Toronto 
branch and Mr. S. L. Jones, one of the inspectors, to re­
place Mr. Ross at the City Hall branch.

Mr. W. F. Cockshutt, M.P., and Mr. F. G. Morley, 
secretary of the T^nio Board of Trade, two of the To- 
ronto delegates to the congress of Chamber of Commerce 
of the Empire which opens in London on July 10th. sail 
from Quebec by the “Empress of Britain.” Of the other * 
representatives, Mr J. F. Ellis, sailed yesterday by the ’ 
Victorian, and Mr Noel Marshall 

New York.

Mrlast year. The freshets Commii 
Compar 
tor of 
Motor - 
of Davi 
Buffalo, 
Packing 
Compan 
Murphy 
son Coi 
lishing I

Mr. 
& Hamr 
vice-pres 
vice-pres 
Develop! 
Railway 
solidated 
Assuranc 
wan Ra 
Company 
Company 
director 
and men 
North ol

John have struck for 
more pay. The pilers want a 1 lise from $2 to $2.30 per 
day, and are supported by their 
has been formed and all the mill 
the millmen have sent to Frederi 
have been sawed here. All dec!

ellow-workmen. À union 
are shut down. Some of

ton mills logs that would 
are they will not give in; 

but the men say they are a unif and will not lose as the 
logs must be sawed

%

sooner or liter. Lumber is the back­
bone of business in St. John, a*d even 
pension of activity is very injur Us.

In other lines of business tl

a temporary sus-

ere is much briskness be­
ing shown. Announcement is nude to-day that the Mari­
time Art Glas* Works, a local cq ,ccrn, has secured in com- 
petition with United States fiijns, the contract for five 
memorial windo 
ing to the

inaoys for 
latest t

a Boston firm to be made accord- 
designs. The contract 

line of business to the St. John house.
. Th'sjC'ty had a visit a few dt| rs ago from Messrs. Fred.

Barker and Robert Coyle, of To onto, and it is announced 
that they seeured from the Canadian 
site for a large frost-proof 
en -route to the English market 
capacity for $20.000 barrels.

Messrs. Stetson, Cutler & Cd 
pulp mill on the Mespec strearrj 
John, are taking out the old 
machines, 
icans, and

. „ on Tuesday from
xr j, , „ C'r c ,lea^ues- Col. Denison, Mr. W A 
Medland Mr. C. W. Band, Mr. C. W. I. Woodland, and
2 J xr V00ds arc alre,ady in England. Mr. A E. 
Kemp, M.P., and Mr. D. R. Wilkie.wBl be going shortly
to the CT A V16 h0$pita,ity which will be extended 

berslnp of the Constitutional Club.

may, open a new

Pacific Railway a 
house for Ontario apples 

The building will have
w.ar

the privileges of mem-

, who recently leased tfie 
<^ed by the city of St.

,Vtiand installing heavier 
Stetson. Kju|fër & Co.

nfilT with great success, 
were unable to

attbankrupt sale to wipe x. u, „ .... .
ectionj with its water extension. Trl1". r 1 * \X h,te is general 

Recéntly two New Brunswj k mills which were de *—_ 1 X °mpany, Toronto.
» A = CS; ÏÏT Provide.»"and’’Loan^Society"

= C0-,y. o„,.d ,, ClodccMc, W Macdonald, S, An-

Professor Carey, an expert fj om Harvard University, mis^on. is a director of the™?-,^^ L".,vers’ty Com' 
with a corps of assistants, has biL for some time examin- Sir Mackenzie Bowel 1 Bell 1. / Company,
ing into the water-powers on tl property of the Ingle- . Canada is president of the fmi i\-7™^ Premier of
wood Pulp Company in this Profi ce. Their lands in the ‘ Pany, also president of the r n*"?. L'fC Assurance Com-
heart of the Province are very xtensive, and it is said Limited. Belleville Hardware Company,
the company composed largely of Americans, plan to 
unite two rivers and thus secu 
lege capable of great

It % . 1
Financiers and Toronto, University.

Of the eighteen members of 
nors of the

eng
Messrs. the new Board of Gover- 

re-constructed Toronto University 
associated with leading financial 1 X’
as the following list shdws:—

are Amer-
[ >A pre 

basis for- 
periods of 

, " term has 1 
on ocean 1 
Canadian ! 
promised 
cular, giv: 
ing to be 
19th L (
the 14th, a 
may take 1 
proceed b; 
thence to 

. C. N. R.
Battleford, 
and Montr

are operating the puj] 
The English concern who built it 
dividends, and the city bought it 
out damage claims in

ten are
and business institutions,earn‘

conn manager of the National
>

Ia director of the

Dr John Iloskin, K.C. (Chairman of 
a member of the firm ofpowerful water privi-

■pt.1 b
the Board), is 

Hoskin &McCarthy, Oshr,developir. 'q f
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HOW CROPS ARE GROWt^
hBelow is the first of the weekly telegrams t 

\\ innipeg correspondent on Western crop prog^"'

Winnipeg, Thursday, June iVst 
“Crops growing fast and prospects never better 

the sum and substance of the crop report throughout 
West. In many districts the‘wheat is from one to two teZ 
high and in the Érandon section the high

I t-1otar

-v

adian Bank of 
Life Assurance 
Trusts Corporation.

<lent of the Ontark) flâner1 rn ^ A," Toronto- is Presi- 
*don & Canadian I o x » onsumers' Gas Company, Lon- 
& Investment Cor & Agency c°mpany, Toronto Land 
pany. Corporation, and Western Assurance Corn-

water mark i4
reached at Chater, where the wheat is reported to be 35 
inches high. In that district warmth and heavy dews have 
brought all the crops forward rapidly. At several poiig* 
the wheat is heading out following the past week of heat 
and moisture. The crops generally are in a splendidljVJPk 
healthy condition and the remark, “Prospects never bet- 
ter” is made again Trom practically all districts.

was a member of the 
general manager of the Can- 

ommerce, and a director of the Canada 
Company, and of the Toronto General

-
Ontario Prospects Have Improved.

Toronto, Thursday, June aist. ■4
Opinions as to the Ontario outlook gathered from 

competent authorities ' in all parts of the Province are 
somewhat divided. Three weeks ago much concern was 
felt. A late spring, followed by cold dry weather retarded 
growth of both winter and spring Crops. The ground did 
not receive its cleaning up by bcheficent rains, but the \ 
moisture since the first of the month has made fair amends 
and failing later drawbacks

dent th^Tr” D Masscy is treasurer and hon.-presi-

of ,h, cL Jc:Z. lZ 'Tr* rSecurities r™* a" * Savings Company, Dominion
jecunties Corporation, and National Trust Company, City

p‘S uZT'- "2 r"d"' o' * M.,”, c£2Pany, Hamilton, and Jas. Warnock Company, Galt. /
an average all round crop is 

assured. Hay particularly on old meadows will be light, - 
and new sown fields arc not as prolific of timothy as they 
might be. It is not too late for recovery in grass, but a 
heavy crop is impossible. Clover, like winter wheat was 
disturbed by the frosts and is patchy. Results from the 
spring Seeding are showing better than that of last fall 
Oats and peas are looking welt* The latter is 
a splendid yield in Bruce County. Seeding of
has been delayed by late rains. Prices of cereals of all 
kinds arc

r.mMr' W FIavelle, late chairman of the University 
Commission, „ managing director of the Wm DaSs 
Company, president of the National Trust Company, direc- 

* panada L'f* Assurance Company, Canada Cycle & 

Bank of Commerce, president 
1 Llr? td’ Montreal> and of The William Davies, 

JL? ’ PreMdent and manning director of the Davies 
eking Company, Limited, director of Flavelle Milling 

Company Imperial Varnish & Color Company, John 
urphy Company, Limited. Montreal, and Robert Simp­

son Company, Toronto, and president of the News Pub­
lishing Company, Toronto.

making for
root crops

ruling firmer and grain merchants 
posed tp expect any lowering of prices unless

arc not -dis- 
4 more than

average improvement is noted from this time forward.. ■ ' -■'*
Mr. E. B. Osler, M.P., of the financial firm of Osier 

& Hammond, Toronto, is president of the Dominion Bank 
vice-president of the Canada North-West Land Company’ 
vice-president of the War Eagle Consolidated Mining & 
Development Company, director of the Canadian Pacific 
Railway Company, Centre Star Mining Company, Con­
solidated Cariboo Hydraulic Company, Confederation Life 
Assurance Company. Qu’Appelle, Long Lake & Saskatche­
wan Railway & Steamship Company, Consumers’ Gas 
Company, St. Lawrence & Chicago Steam Navigation 
Company, Toronto General Trusts Corporation, managing 
director of the Ontario and Qu’Appelle Land Company, 
and member of the Advisory Board for Canada of the 
North' of Scotland Canadian Mortgage Company;

« The Canadian Seed,Growers’ Association will hold its 
third annual convention at Ottawa next Wednesday and 
Thursday. The first Minister of Agriculture for Saskat­
chewan, tl.c Hon. \\ . R. Motherwell, will be a leading 
speaker, and will also read a paper on “Wheat Growing''in 
the West.”- -Papers will also be contributed by 
from North Dakota and France.

experts

•t * at

yi

AMERICAN AND WORN SILVER COINS.

The Canadian Bankers’ Association was notified this ,
week that the arrangement between the Government and 
the banks, whereby the lattej became the custodians of 
United States silver coins pending their deportation to 
that country, will expire on June 30th. No appropriation 
having been made for its renewal. This is to be regretted, 
for although the plan took some time tv become workable, 
it has been beneficial; fhough not, perhaps, for the banks, 
whose commission of Ü of r per cent, was barely sufficient 
to P»yrfor the troulile incurred. But on national grounds, 
the arrangement has been profitable The amount of 
American silver in this country having noticeably de­
creased this year. I p to last Friday the amount received 
by the agents of the Dominion Government in New York 

cular, giving the itinerary associated with the anntiaj meet- was $360,435. Representations will likely be made tooth­
ing to be held at Winnipeg on September 17th. 18th and Governmeht against cancelling the
I9th Leaving Montreal and Toronto on Friday evening Hon. Mr. Fielding s bill providing for the' redemption
the 14th, and arriving in Winnipeg on Sunday, excursionists of worn-out silver is badly1 needed. There is all the differ-
may take part in the convention, and on Thursday morning ence between clipped or defaced coinage and coinage that
proceed by special train to Regina, Calgary and Banff. becomes worl? through ordinary use. Why should the pub- '
thence to the coast cities. The homeward trip is to be by lie suffer for the deterioration of an article upon which the
C. N. R. from Edmonton to Winnipeg, with stops at Government makes a handsome profit’ Governm.nl
Battleford, Kenora. and Port Arthu/. arriving at Toronto arc redeemable, even though they be in shreds; why not
and Montreal October 4th , r silver coins’

« at it

C. M. A. IN THE WEST.

1 'A pretty legend of the Greek Mythology is given 
basis for an old-time Mediterranean custom of calling 
periods of especially fine weather “halcyon days.” The 

, * term has often been applied to the delightful weeks enjoyed 
on ocean or prairie or mountain by the excursionists of the 
Canadian Manufacturers’ Association. More ha Icy or; days are 
promised by the Canadian Manufacturers’ Association cir­
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t
A business career of, fifty-seven years spent in 

mumty is a long one. The businës 
Hamilton, the Toronto shoe mtr
Tuesday, at the age of 83, was even longer than this, for he 
»as m business ,n Montreal ip the days of Champion 

own, of Brown & Childs, whoke brother-in-law he was. 
The Toronto branch firm in those fia s was Childs & Brown, 
and when Myron Brown left i, fcjr Massachusetts, and W.

an , 7 ? h'S Place " b^a'le Childs & Hamilton, 
and when he went into the boot *1* I shoe manufacture in 
Toronto about ,859, after having ,b< r„ a clothier on King 
i-trcet Last lt. was as a member 01 the firm of Childs & 
Hamilton. In later years the sjyl of his business 
changed, and at h,s death ,t was the W. B. Hamilton Shoe 
Company. Mr. Hamilton was one bf he old school «üsiness 
men, honorable, conservative an<j < :eady-going. 
beep all hi» life methodical and proir pt he had no patience 
with those reta.lers, and they arei m my, who have neither
method nor prompl^iud*, but are aiw|ys behind. Mr Ham- 
ilton was born in Montreal in 1823,^ d came to Toronto in 
Î849. He built up a large business md accumulated 
siderable capital. Of late years his s ans have been 
ated with him, and 
in the business.

one corn- 
career of Mr. Wm. B. 
facturer, who died on

was

Having

con- 
associ-

%e understand,; t lat they succeed him 
Mr. Hamilton w^s president oft the To-

1 . " ttr

*-*1

f ..

X «Mt It.

a branch office upon, as soon as present leases expire An
' BankS,lene0rnhr^ t0 bCr °CCUpied ^ 3 bra"ch °f the

1 “ of ccment concrete of modern design
and with latest equipment will presently be erected.

1* It It

there areVS Sta,emcn‘ shows that
ng from L °T 55’4 hî>USeS’ yicldin« rentals vary­

ing from $20 to $5,000 a year. Three yield $2 500 eleven
$2,000, and only one as much as $- onn Th ’ 
ous rinèé u' 1 $5.ooo. The most numer-
6%S 0 these !" ,S y,dding $7° 3 yrar= being
Th!., J 7 ! < mcn,s Probably—for ,h, mo,I „r,)
OTer 6^' o„r7h/7bU'’b0'a,6° and •'is'-'y
,7 ' rC 0,h" h,,"d ,h"' »« «6 boo,,, „„„i
at $1,000 each, ancT an equal number at $900 on yield S8on 
and ,0,, $7oo. These rentals are wha^city

are usually a little less than the
assesseswater taxes, et ?.. on, and 

actual rent paid by tenants.
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LIFE INSURANCE CHRONICLE. ronto Board of Trade in 1881, and had been fur a number 
of years a director of the Canadian Bank of Commerce. He 
was on the board of the Industrial Exhibition Association 
for years; also a1 director of the London & Ontario Invest­
ment Company and of the Fire Insurance Exchange.

Our report of the Insuri nee Commission’s investiga­
tion of the Excelsior Life Co< ipany is crowaeu out.

The Minister of Justice announced that he was reason­
ably certain that the Insurant e Commission will report in 
time for the next session of ’arliament.

The Insurance Commissij ners have invited the Do- »- 
minion Life Underwriters’ Ajsociation tb appoint a com­
mittee to lay before them the j Association’s views upon the 
questions upon which report « ill be made to Parliament. "

* < K

STOCK EXCHANGE HAPPENINGS.
*

Several reasons may be given for the present unsettled 
state of the stock market. Lightness of money is one, the 
curiosity as to the outcome of the season’s farming oper­
ations is another, while the publicly and privately express­
ed doubts as to the inner methods of largt financial cor­
porations on this continent is undoubtedly another factor 
which helps to keep the outside public, at least, compara­
tively uninterested in stock exchange matters, 
these more or less bearish factors may be placed, the great 
prosperity of the whole country, together with the large 
earnings of railroad and industrial enterprises, and the 
spirit of budyancy consequent thereupon.

By voting unanimously on Wednesday for the mutuali- 
r- zatiori of the company, the ■ directors of the New York 

Equitable endorsed the pro-muj jalization vote passed by the 
stockholders on Monday by a 1 rge majority. There is still 
opposition fo this step. But t lough 
were made at the stockholder’s!

some formal protests 
meeting charging it to be un­

constitutional and illegal, it is i| ot likely that further action 
will be taken. The amended

Against
charter provides that the 

policyholders shall elect 28 01 t of 52 directors.
A bill to incorporate th< Î terling Life Assurance Co. 

with a capital of $2,500,000 piss 
The company is a Toronto Ven 
the Hon. J. W. St. John, J|
W. H. Shaw, and G. H. Ga 
largeness of the capital was ma

d the House of Commons, 
ure. Its incorporators arc 
iV. Garvin, R. J. Wilson, 
vin. Protest against the 
* by Mr. W. F., Maclean, 

to which Mr. Miller replied tl it as the company -would 
issue no profit sharing policies 
unimportant.

On the whole, though, as we have said, there is 
fraordinary activity cither on the Canadian Stock Ex­
changes or in XV all Street, the volume of business is about 
normal for this period of the 
stocks, it should be remembered, arc high, higher perhaps 
than is warranted altogether by circumstances. This and 
the tendency of money to fluctuate daily within reasonable 
limits, ought to make a good trading market.

Perhaps the most conspicuous feature on the Toronto 
Change recently has been Mackay, which has shown a 

fairly constant though slow tendency to advance. Common 
was yesterday quoted at 75 and preferred'at 73 to 74. There 
is a general impression that the dividend may be further 
increased. Navigation companies are beginning to draw 
greater attention as is usually the case at this period of the 
year. Both Northern and Niagara Navigation have shown 
considerable firmness. A good deal of uncertainty has 
been apparent in Dominion Coal and Dominion Iron and 
Steel. The bounties on steel become automatically lower 
from the first of next month, and as this, of course, is 
likely to affect earnings materially, speculators are indis­
posed to take hold of the stock deeply. Dominion Coal 
output is likely to be influenced by scarcity of labor. How- 
ever, on one or two days this week it was fairly active, 79 
to 80 being the average quotations for 
80 to 83 for preferred.

no ex-

year. Prices of most

the amount of stock was

The General Accident Assu 
is beginning business with ofii
mg, Toronto. The company hai an authorized capital of 
$1,000,000, and will write acci lej t, sickness and guarantee 
insurance. A deposit of $50,0*0

if ince Company, of Canada, 
< :s at 301-303 Stair Build-

\

ias been madfc at Ottawa 
and it is expected that the corhpjny will open for business 
within the next few days. Mr. W. G. Falconer, who has 
long been; identified with casual y insurance will, in con­
junction with Mr. C. Norie Mil :r manage the company’s 
affairs. Prior to coming to Cajnada Mr. Falconer 
claims manager for the parent iCatnpany, the General Acci­
dent Assurance Corporation, Lim ed, Perth Scotland. Mr. 

None Miller comes to Cana a from the Philadelphia
■ son, of F. Ilorie Miller, the general 

. manager of the Scottish company, 
will be the writing of industrial 
miums being collected monthly, 
superintendent of agencies of the 
ance Co. is to be

was

office. He is the

A new feature 
ccident risks, these 
Ir. XV. H. Hedges, late 
Ontario Accident Insur-

pre-

common stock and

A strong feature on the Montreal Stock Exchange has 
been the great firmness of Montreal Street Railway, due, it 
would seem to the Company’s plans of extension and 
sequently enhanced earning power.

assistant mahai er.
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1I con-DEATH OF XV. B. ; [AMILTON.
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MEETINGS. ,2.—To the Stockholders:—
Capital paid up -----$6,000,000 00
Rest ........ ........... ........
Surplus profits ...... f

1*00,000 00 
1.000 00 
197 2d

THE MERCHANTS 3,600,000 00 
74,596 19BANK OF CANADA.

(Joliette). George Smith. Edward Fiskc

9.1-74.596 utWk I
v

$49.541955 27$4I
43

Assets.<?
Gold and* silver coin on hand. ..^.$ 1,025.898 5.1$ 525.MI-,

Dominion notes on hand .......... .. 2,631.494 75 2.844.96.A*.
Notes and cheques of other banks. 1,768,139 78 1,551 otify.
Balances due by other banks in T 4

Canada ................ ................. 3.55046 1,1580»
, balances due by agents in Great

Britain .................. ............................. tia8iotV
Balances due by banks and agents

in the United States .......... .... 203.862 84 355.749 04
Dominion and Provincial Govern- -—
s-SÏZSSïuïïü;*: 6”'4*'11 »'

•cwSySw**........-•;•••• *'*»*»»

on bonds and 
stockf in Canada. $2^44,384 22 

Call and short loans 
on bonds and -, 
stocks in United 
States

pres ib ent^C<ta k m g* t h e chl!^ by, Sir H Mont^ Allan, 
Read, the secreUr of th/h/nl' ?"d reque'"nK Mr C. N. 
meeting. 1 f th bank* to act as secretary of the

the

Report.
submitted the followingThe president 

directors: , report of the

nual sutememof'theVank’s'bL"' *° th<‘ shareholdcrs <h=
It will be observed ,h^ TeSS aS Ma> last

sonlewhat over the nre, ; *"** the. earnm8s have improved 
dirions and the better 1° tbe bctter trade cun-
mem of capital The d£e tuni‘lcs offering for the employ- 
add $200.k directors have thus beén able again to
enabled to write $ioaooTo°ff ^ addition- havc been 
the usual contributmn^h?ff bank .prem,ses- and to make 
pension fund. n,nbut,on-th,s yfar- $19.000-10 the officers’

Mr. E. F. Hebden, who 
manager before the lust annual .... 
confirmed by thé directors in the
ager.

an-

%

4.054.02610 6^)8.410 32 5.293.315 52

appointed acting general 
ing of shareholders, was 
osition of general man-

-was
^86

2.751.820 39

Total assets immediately available $19,526 
Time loans on bonds and stocks in 

United States 
Current loans and 

discounts in Can­
ada

Less rebate

Loans and discounts overdue (loss 
fully provided for)

Deposits with Dominion Govern- 
ment f. r security of note circu­
lation .................._____

Mortgages and other securities, 
the property df the bank...

Real estate ......................
Bank premises and furniture ___
Other assets ..

54$i8.7224)t3 ot

The various branches of<he bank have been inspected.
Quarter? havedccided upon the policy of paying
year y dmdrnds' bt*l,,n'"g with the current financial $26.042.428 04 

205.737 96
25,836.690 08 21.271.158 81 

58.387 35 196,295 14

All of which is respectfully submitted.
H. Montagu Allan, President.

the Bank for theStatement of the Result of the Business of 
Year Shows.

The net profits of the year, after payment of 
charges, rebate on discounts, interest on de­
posits, and making full provision for bad and 
doubtful debts, have amounted to 

The balance brought forward frojti last 
ing 31st May, 1905.

240.000 00 240,000 001
144.965 33 

2.001 69 
955.095 83 
26,508 06

*53.374 55 
744 8t« 

873.270 59 
18.732 52$740,398 99

year end- (
was 73.197 20 $49.541.955 -*7$41.477-589 43

E- h. Hebden, General Manager. ■*

R R R

Making a total of .........................................

This has been disposed of as follows:— 
Dividend No. 74, at the rate of 7 per

cent, per annum ............................
Dividend No. 75, at the rate of 7 per 

• cent, per annum .............................

Written off bank premises account .... 
Contribution to officers’ pension fund
Added to rest ........................................
Leaving a balance to be carried forward to next 

year of

$813.596 19

y
1

$210,000 00

The Discussion.$210.000 00
--------------- $420.000 00

100,000, 00 ■ 
19,000 00 

200.000 00
ssssasas-ss» ■
son, the vice-president:

“That th<
Hodg-r

—, -X,r Morrison enquired if the general manager h#d
no remarks to make, and the latter replied that he honed . 
the statement which had just been read would speak for
thT fh rh|CIMWaS r 1 *y notlbinK 10 say “> business men like 
the shareholders present, who, no doubt, studied the general
interests ^ themsc|ves' ** '• aPPl'cd to their own important

Mr. John Morrison referred to the hnanci I Statement 
spoke of the excellent position which the bank occupied 

after which Mr. D. A. Lewis asked if the large iticrea-c in 
he deposit- was general throughout the year, or had some 

!arge amounts been paid in which wer, likely to !.. drawn 
out? >

The President—There were one or two large amounts
Kjd buVhe ,'lcrea,e ,h“. been Pret*y general all over 
There may be withdrawals—it is impossible to say—b„, I 
think the tendency is to increase all the time.

,The motion for the adoption of the 
earned unanimously.

The President—Now. gentlemen, I have rather a deli- 
kmaM/r *? hring before you. from the fact that it i, for 

I the benefit of the directors. We have hitherto ha I $1000 
annually for our remuneration, but thc bank has grown very 
largely, as you know, and work has increased aho s„ 
ask you to increase our remuneration from $10000 to'$t5.000 
for the president and the board generally. Mr J.,hn

' :74.59619

$813,59619

Liabilities.
I.—To the Public:—

V*1906
$ 3.984,050 00$ 3.684.352 00 

6.952.775 28

1905. "

Notes in circulation .......................
Deposits at call ....$11,349,169 99 
Deposits 
subject 
to no­
tice . .$22,834,055 89

Interest 
accrued 
on de­
posits.

1
and

-I20.071.750 15

e
54.298 47 ; 41.7*4 06

22.888.354 36
Deposits due to 

other banks in Can- report was then1.269.435 06 1.043.368 24ada
35.506 959 '4'

Balance due to agents in Great 
Britain ............. .....................

Dividend No. 175 .............................
Dividends unclaimed ...................

cate
165,471 i"
210 '*rn çio 

878 50
32'OCOQ on

423 50
f

$.19.867 250 c8$t2.004.,192 23
Mor-
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1tison moved, and Mr. F. O. Lew is seconded, the following

aine ided by striking out the 
s'safne by inserting the word

tion is inadequate and will have to be improved. Is the 
Canadian system thorough?

Of course, the scare will pass and time will bring a 
new generation who know nothing of the horrors of Pack- 
ingtown. Meantime it, is observed that two separate pur­
chasers have testified to the rinding of human fingers in 
Chicago cans. In various workhouses our paupers have 
rebelled against canned beef, and without respect of origin 
factory. Butchers’ stuff is held suspect. Canadian and 
American packers will know what the British market is 
worth to them. Our own statistics tell'nothing, except that 
$13,000,000 worth of meat, preserved otherwise than by 
salting (exclusive of bacon) is imported annually. Of tha 
$1,500,000 is re-exported. Canadian packers might find ou 
merchant exporters of use to them.

•t H *

- ::resolution:
r “That By-law No. 6 be 

word ‘ten,’ and replacing the 
: ‘fifteen.

This resolution was u 
.- which it was moved by the piitsijleqt:

"That Messrs. John Mofrii >n and F. Orr Lewis be 
appointed scrutineers for the tile tion of directors about to 
take place; that they proceed to tike the votes immediately; 
that the ballot shall close at 3 p’c ock p.m., but if an interval

bout a vote being tendered, the 
closed I immediately.”

it] lously concurred in, after

tjv

/ T1 of ten minutes elapse wit 
ballot shall thereupon be 

This was adopted.
A vote of thanks was te^dc ed the president for his 

conduct of the business of the 1 leeting, and shortly after­
wards the scrutineers reported th t the following gentlemen 
had been elected as directors j S r H Montagu Allan. Mr. 
Jonathan Hodgson, Mr. J . Pi D iwes, Mr. Thomas Long. 
Mr. C. R. Hosmer, Mr. C. R S lith, Mr. Hugh A. Allan, 
Mr C. M. Hays, Mr. Alex, B 

The meeting then adjourned.
The new board of dirécta rs 1 let in the afternoon, and 

Sir H. Montagu Allan was r t-el cted president, and Mr. 
Jonathan Hodgson, vice-presidfcnt.!

y 1\ s* I

Jnet.
CLEARING HOUSE FIGURES.

Citjr The following are the figures of the Canadian Clearing 
Houses for the week ending with Thursday, 21st June, 1906, 
as compared with those of the previous week:—

June 21.
... $29.999.092

.. 23,651,077 

., 8.770,877

.. 1,678,528

.. 1.501,013
. 1,165,436

2,529,322 
641,126 

1.920,103 
• *554.877
. 1,071,102

DEBE1* *;*

FROM THE NORTH OF ENGLAND.

Manchester, A rednesday, June 13th.

The Chicago packing-house dis losures I^d the Hon. Mr. " 
Fisher promptly to cable on beh; If of Canadiap canned 
meats: "The establishments a e c ean," his -message runs, 

“the goods are of the very beA q ality, and n<x "complaints 
of any kind are made.” So fad| so good, but consumers are 
anxious for particulars as to tlje if ethod and thoroughness 
of the inspection. American lamvd stqjff is foremost in­
dicted; but canners everywhere are mder i cloud, andatleast 
temporarily the business of }11 nust^ suffer. No better 
service can be done for, or b ; Ç tnadian producers than 
to show why, the!' produce 
Our minds are made up that thlt

Sealed 
debentui 
undersig 
6th July 
$679,406 
4% genet 
bentures,

June 14. 
$30.620465
24.085.389
8.369,721
1959.993

1.409635
1.078.081
2,492.451

692,901
1.814.275
2.004.503
1083.737

932.456

. Montreal . 

Toronto ... 
Winnipeg .. 
Halifax 
Hamilton .. 
St. John ... 
\ancouver . 
Victoria . .
Quebec .........
Ottawa . . 
London . . 
Calgary .

r

MlI J
4

<

i an ......
Full pa 

secured c 
signed. : 
for immed 

Tender: 
marked d 
tendered, j 
er; this at 
chase be r 

The big 
cessarily ai

I
I-

y L bought unhesitatingly. 
! Bl itish system of inspec-

I j ; > V

m:

Total • • .$76.543.607

t
TRADE OPPORTUNITIES Ii 

BRITAIN. !
;

;thv Canada’s Great New 
Railroad

The following were among 
queries relating to Canadian tdade 

» ceivéd ut the Canadian; Govcrnn^ent of­
fice, 17 Victoria Street London,*S.1 V 
during the week ending 8tti J*ie, 
1906,^- , I

A London firm is anxious to" 
business with a Canadian e 
house seeking an outlet for 
casings, preserved tongues, etej 

A, Cardiff firm is desirious of ge 
touch with a first-class flour 

jtf. company in Canada who 
good lower grade flour at 
price.

en-

re-

Continentacross
the Vancouver(

2
The Grand Trunk r-I WES

I ®I sail from Hi 

I Bermuda.
I Demerara, a 
I month for S 
1 Jamaica.

Special di. 
■ taking the tr 
1 relations with

PICKIL—

en up 
>rt ng 
usi ge-

PACIFICH «Mthilli ig
in

fully described by HUGH D. 
DEN, Engineer-in-Chief of LUMS-
ment Section, and CY WARMArUn 'The" 
July Number of

.supply â 
mdderi te

can

J
lien firm importing g aph te 

has askea to be placed in comnunia- 
tion with English houses h4hdlSi 1 
graphite from Ceylon.

A Canad
■

SCRIBNERS
MAGAZINE

A London manufacturing compan i aU :s 
to be plac d in correspondent 1 \vi h 
Canadian manufacturers of pit pT 
board suitable For the producti U *j A ! 
paper boxes. [

A Sheffield firm manufacturing iutc i- 
ers\ shoe, palette, putty, and othli 
knives, also table cutlery, sc Uodk, 
and razors, asks to be placed in|<|ot|- 
munication with (Canadian imp|ilte2s 
of these goods'. ; ‘ *

« cents a number
S3. OO a year

r

CHARLES SCRIBNER’S SONS. New York

X)
0

WORK / 
PRICES 
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Insurance Company of London

^T.OTAL CASH ASSETS EXCEED

$54,000,000
F'"' rimk* «“«P«ed on al mont every description of in- 

eurnbie property.

112 St. James Street, Montreal
(Corner of Place d Armes.)

vrmd'um*. : J. E. E. DICKSON. Mgr.
DOUGLAS K. KIDOUT. Toronto Agt.
Agents wanted throughout Canada.

7 You Need 
Go

No F urther
MACLEAN CO.. Ltd. 

, Vancouver

Policy I :
ISSUED ET THE

V CANADIAN CASUALTY
and Boiler

INSURANCE CO.
**•14 Adelaide St. E

tf

the HUGH c.
Wine™,,

. • 1eel. TORONTO. 1
ete by far the BEST, CHEAPEST aat \ 
MOST COMPREHENSIVE in the market. 1

Full Information Freel, Given. 1 
A. C. C. DIMNICK, Manning Director.'

/-
ir* GtottoCIAL

'** wirui

X s
■

the.... [Incorporated 1875J

Mercantile Fire • -

insurance company
All Policies Guaranteed bv the LONDON AND 

LANCASHIRE FIRE 
PANY OF LIVERPOOL

City of Vancouver

debentures for sale.
Clearing 
e. 1906,

insurance com.

SIMPLICITY
ELEGANCE
RICHNESSTO THE TRADE.Sealed tenders marked “tender for 

debenture will be received by the
6th1SMd| *? ♦ P m- on Friday, 

J l9°6> for the purchase of 
$679,406.55 of the City of Vancouver 
4a> general and local improvement de­
bentures, repayable as follows :

14.
465

June Stnd. 1900.

If there are .specialties in the 
market, you are almost 
see something about them in 
this corner.

Two hundred dozen Men’s 
Black Cashmere Half Hose- 
Seconds—assorted qualities 
in every dozen in stock to-day.

FILLING LETTER ORDERS A SPECIALTY.'

MI

W3
sure to>35 A

tir •♦•s.eae.oo
42.400 80
43,eei.es
7*825.12 
35,000 00

40 year».
SO years.
20 years.
12 years.
10 years.

Full particulars of debentures can be 
secured on application to the under­
signed. The debentures will be ready 
for immediate delivery.

Tenders must be accompanied by a 
marked cheque for 1% of the amount 
tendered, payable to the City Treasur­
er ; this amount will be forfeited if pur­
chase be not carried out.

The highest or any tender not ne­
cessarily accepted.

j design
Fu iexclu?vely 
Furniture for Banks, Offices

Schools, Churches. Opera Houw
Drug and Jewelry Stores J

NttA Writ* for further partie. A J, 
ular» and prices to A

V The

CiMdian Office ad Seheil (P 
Feraltere Ce., LlellM, 

ton- Ontario, Canada

Si
31
15
03
57
>6 1I

>7

ILIMITED

Wellington and Front Su. E.. Toronto

A. McEVOY,
City Clerk.

Vancouver, B. C. ist May, 1906.
I;.

COMMISSION MERCHANTS ft MMHK
Assure roe

Bice Lewis & SonLampblack. Vdret * Commercial.
John Williams * Co.. Metal and General 

Merchant*. London, England. 
Taylor-Fofbe. Company, Limited.. 

■Sovereign" Radiator» and Boiler». 
Lawn-Mower, and Hardware.

P.ÔB. ,
WEST INDIA LINE, 

STEAMERS

limited.i

122 Ormfg Si., MONTREAL.
•ail from Halifax every alternate Monday for 
Bermuda, The British West Indies and VEstimates promptly furnished for

Flat Opening Blank Books,
Loooo Leaf Ledgers and Li 

Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

Demerara. and on the i»t and 15th of every
month for Santiago de Culpa and Kingston,
Jamaica.

Special discount» allowed Canadian Travellers 
taking the trip with a view to extending trade 
relations with the Islands.

Imparti of

Bar Iron 
Chain 
NaHs 
R/voia
Valvos, Bolts

Shoot stoolPICKFOMD 4 BLACK,
HALIFAX. N S. T

KEEP POSTED 1Iron Plpm 1
EVERY DAY

Our "Daily Bulletin " the only 
thing of the kind in Canada. A

VWings, otoa, mtoa >
. most

complete and reliable record of 
Failures — Compromises — Business 
Changes — Bills of Sale — Chattel 
Mortgages—Writs and Judgments for 
the entire Dominion.

•RITE FOR PRICES.
. \ ■

• TORONTO.WV ia»ur carefully reviled reference books four times
X. O. DUN * CO.

London and C.bm in

year

«X
I

I c

5

X
F
WORM AND -e f
SSSÏiaNlZ1»

V/^1 WIND
* ENGINE A PUMP CO.

TORONTO. ONT
GAl

LIM 7E0

L

L

I

m
 ■

 ̂
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■ONTAKI BANK. Bonds and securities ......................
Call loans\on stocks and bonds..

• 1,198.597 10 
559,681 30 " the ban 

on the

lowing 
Saskatc

them tc 
beers 01 
sirable.

Tht 
during 1 
of the t 
R. T. R 

The 
during t

Y$ 3,504.227 55The annual meeting of shareholders of the Ontario 
Bank was held at the head < ffi b, Toronto, on Tuesday, June 
19th, 1906, at 12 o’clock noofi.

Among those present w :ti j G R. R. Cockburn, Donald 
Mackay, John Flett, Henry 1 >w tides, Thos. Walmslcy, R. 
Grass, Hon. R. Harcourt, C D. Perry, Henry Lowndes, 
Barlow Cumberland, R. Mi lh Jland, Cephas Goode, F. B. 
Poison, J. K. Macdonald, T. 1

On motion Mr. Geo. R. Cock 
chair and Mr. McGill was r< qi sttil to act as secretary.

-Messrs. J. K. Macdonali 3 d Ffenry Lowndes were ap­
pointed scrutineers. «

At the request of the cp; 
following report:—

Bills discounted and current loans.$13,073,101 87
Overdue debts ................................
Real estate (other than bank

premises) ............ .....................
Mortgages on real estate sold ..
Bank premises .(including furni­

ture, safes, etc.J ............ .........

I Ne,
5,662 22

25,000 00
2,000 OO

Y011

125,000
$13,230,764 09

Bull and others.
burn was called to the

$16.734,991 64 Tj-i

1
man, the secretary read the After a few remarks by the chairman, the report was

adopted.R4p<=ft
By resolution the sum of $5,000 was granted to the

I to the shareholders the 49th "^The following 'rlsoluHon^M'move^and carried

a*fet$ and liabilities. . Thi * ‘hanks of the shareholders are due and arc
d from list Mi. hereby tendered to the president, vice-president, directors,
j * ^ ■ general manager and officers of the hank for the satisfactory

nd chanres of man * 445 /9 manner in whicti they have discharged their respective duties
i n H > "1 during the past year.

à d doubtful debts l 1 ^* scrutineers aPPointed at the meeting subsequently
/reported the following gentlemen duly elected directors for 

tJ1C^nSii"ng year’ viz Geo. R. R. Cockburn, Donald Mackay, 
FI* tt ^on* Harcourt, R. Grass, T. Walmsley, John

The new board met the same afternoon,
R. R. Cockburn was elected president, and 5 
kay, vice-president.

Que:
The directors beg to prêt eh 

annual report for the year < n«: 
with the usual statement of 
Profit and loss (brought for ra 

1905) .................................
The net profits, after deduct 

agement, interest accruei 
making provision for bad 
were ............................

I
Balance
Premiun
Amount■ yir 1

........ 156,915 83......ft Average
$219,361 62

1
Geo, 

Donald Mic-

C. McGill, General Manager, £y

Which have been appropria cd as follows:_
Dividend 3 per cent, paid 1st

1905 ............................
Dividend 3% per cent, payabl

1906 f.............................
Added to rest .. ;....................
Reserved for officers’ pension u d

Mr.
> ceenb^,

$45,000 00 Notes of 
Deposits 
Deposits

Deposits 
in G

it June, The Ontario Bank,
Toronto, June 19th, 1906... 52,500 00 

.. 50,000 00 

.. 5,000 00
:

.V.
* » r.: 1 • $152,500 00 ■A.

, , Balance of profits carried fqr 1 UNION BANK OF CANADA.a d $66,861 62 Total liab 
Capital p; 
Rest acte 
Reserved 
Reserved 

couhti 
Dividend ! 
Dividends 
Balance o 

ward

■

^ .
. .uTh,e. forty"fir8,t a.nüual general meeting of shareholders 

of the l mon Bank of Canada was held at the banking house 
in Quebec, on Monday, June 18th. There were présent — 
{?*!*£,u"vv W Jlh-°msx°,"’ HDon" -fohn Sharpies, Wm. Price, 
t J LH?XWvm Wm- Brod,f- T. c. Aylwin, Êieut.-Col
CeonH Th r Er oQt> C P Champion, Petéf Johnson, 
Geo H. Thomson, J. P. Casgram, H. E, Dupre, Capt. W H

tfSÜ»H *T\.e 'p",llnd- -ni

and requested Mr. J. G. Billett to act as secretary of the mecT-
tand Mes?rs: C Pl Champion and Arthur E. Scott as

oort oTT’ 4 ^ W3S augriCd t0' The chairman read the re­
port of the directors, w-hich was as follows:—

„ Report.

ïs Arsessus. °tZ

Profit and Loss Account.

The rest account has bee 
now stands at $700,000, and t 
the credit of profit and loss a< 

The deposits have increase I 
nual meeting, and the general 1 
to steadily improve, which

ncrcased by $50,000, which 
ie amount carried forward to 
c unt js. $66,861.62.

634,640.25 since our last an- 
m iness of the bank continues 

0 , ... 1 lx regarded as satisfactory.
Benches and sub-branches o the bank have been opened 

at King City Port Hope, Mfilt r< >k, Warsaw and Peterboro’, 
(south End). >

Your directors have decJdi id 
shall he paid quarterly. __ i 

All the offices of the ban t 
the year, and your directors h: 
the efficient manner in which ih 
respective duties.

mu

that in future all dividends

lave been inspected during 
vf pleasure in acknowledging 

n4jave performed their

' i

Gold and ! 
Dominion

Deposit wi 
of not< 

Notes of a 
Balance du 
Balance du 
Balance du

sta

G. R

GENERAL S'‘.fT EM ENT. 

Liabilijtii

Cockbvrn, President. t
?

■
: •r ■ r------ I
Capital stock paid up
Rest ............................................ .
Balance of profits carried forw
Dividends unclaimed ........ ..
Dividend payable June 1st, 1901. 
Reserved for interest and exchai

$1.500.000^00 
700,000 ‘00 
66361 62 

1,380 62 
52,500 00 

! 141,960 25

ir
Canadian 1 

foreign 
than C 

Call and si 
Canada 

Call loans c

Balance at credit of account, May 3,st, 1905...
f°r >ear’ 3fter deductinS expenses of 

management, interest due depositors, reserving
IZ . rS n<1 exchan*e- and making pro 
xision for ba and doubtful debts, and for re- 
j*te on bills under discount, have amounted

Premium received 
stock ......

8 $74.513 66v ■
$ 2,462,702 49Notes in circulation ............ ..

Deposits not bearing interest 
Deposits bearing interest ....

* Due to agents of bank in Gr
—- , Britain ................... .............

! Due to agents of bank in Unit e< 
States

$1.188,906 00 
f.899.665 58 

ro.383.701 53

398,817 82

201,198 22

. )
■ a

Other loans 
Overdue de 
Real estate 
Mortgages 1 
Rank premi: 
Other asset

452,930 24on 5.000 shares of new capital

Ü- 200.000 00
$14.272,289 15

I $727.443 90t
f1 $t6,734.99î 64 Which has been applied as follows:—

Dividend No. 78, three and one-half per cent 
Dividend No. 78, three and one-half per cent
Transferred to rest account ..........
Written off bank premises 
Balance of account/carried forward..............

Assets.r*. "
$94.897 OO

Gold and silver coin ................
Government demand notes ... . 
Notes of and cheques- on othti

bank^ ................ .....
Balances due from- banks in Ca 1-

ada .......... ................................
Balances due from Banks in Unit jd 

States
^Deposits with Dominion Govern­

ment for security of noi e 
circulation’ ........ ................

1 150.589 07 ;
.380,816 00

540.697-63

546.2.34 86

57.611 59^

105,000 00 
400,000 do 
100.000 00 
27.546 90F1

1U' :
Fi:

Quebec,

It was t 
by Hon. Job 
meeting be 
shareholders

Moved 1 
Turnbull:-" 
of the bank t 
time and on 
the directors

.# - ; -•

.$727,443 90

by thecal” ofto^ Îhlre^of iîs’stock^t ïiVp^^h ^ Th 

premium on $200.000 was added £ .k $ 4 P^r share. The
now amounts $,.500.000. p„

r-
70,000 00

/■L

I
.I- _...

" 'V. " ''« V

D
i
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kTHE monetary TI

«*Eÿsraîai j&E nLtsit p,oœ^fe, ounïib
th»rnX?Ur d!rec,ors recommend that ,, • . . X from the shareholders itked for an expt<g
them to make such provision fora Î. author*t>’ b« given- to bank paying quarterly Wed as to the a<^
sir'h*! 0i the bank> as they mav trom^*1011 fU"d for the of" yearly as heretofore, it Jàpds in future,J
“rab’e. . X may from l,me to time deem de- by Lieut.Col. Turnbull, Ared by T. H. N

i he directors have to record n-;#h „ , practice of paying half-yeArried unammou*
during the year of Mr E Giron» i*h uch regret the death -f Moved by Mr. A. Thonjividends be contH 
R lTeo?ard- The vacancy was filled^v fnefmber Noms .-"That the meetin£\nd seconded by
R- T- «'ley, of Winnipeg ’ h d by the election of Mr. directors for the ensuing yearjproceed to the em

**5\s?srin‘p",ioa «* h« „ld/
, • mg which time proceedings be sÈote be,ng offcrf 

The scrutineers appointed at^yded. —Carried, 
the following gentlemen were électS,eeting reported 
for the ensuing year:—Messrs. Andrétrectors of„the . .- 
Sharpies, E. J. Hale, Wm. Price, WnÀhoms?.n’ tH°t^ J„ fv 
John Galt, F. E. Kensington, R. T. Rif1ew> \f LR R)**?'

At a subsequent fleeting of the neCnd , , .• „Mr. A. Thomson was re-elected presidÜard. ^oITjohn 
Sharpies, vice-president. Ynd ^olL Jon“

-------------------r , Mr- Mortimer B. Davis, of MontrealX * . . . „n
$1,500,000 oo v :'cc^d ^director of the Union Bank of Can\° J,a* ;dcnt 
—----------c of the American Tobacco Company, of e\.is p,r^?.,d

...$2.823,800 ir°nKnÂhC Smpirc Tobacc« Company^'S ’
Y ' Granby, P.Q and Montreal, and the H. Corl^x-^illery 

s Company, Limited, of Belleville, Ontario. Distillery

1717
504.227 55

LH
f...

y may deem ' 
^Carried.
*of opinion 
®Uy of the 
■PM of half 

onded 
it the130,764 09

’34.991 64 t; . H. 3*Iof
ir

po^t was 

1 to the

inl­
and are 

lirectors, 
isfactory 
W duties

A. Thomson, President.Quebec, June 18th, 1906. ■ . -

k-
Rwt Account.

Balance at credit of account, May list
A~:rar; s,‘ s,~k' •905—$1,100,000 00

.......... .. • 200,000 00

............... 200,000 00y

equently 
tors for 
Mackay, 
ey, John

dr. Geo. 
ild Mic-

ger, t ' '•

*

Average capital in use during the year of —, .
GENERAL STATEMENT.

Liabilities.
Notes of the bank in circulation ........
Deposits not bearing interest .... $5,8143,710 53
Deposits bearing interest ............  15.001,309 55

•t K et
$2,589,(4» 00

THE STANDARD BANK OF CANADA.

$20,845,020' 08 

V
92.433 82

Bickerstaff, W. F. Cowan, Fred. W. Cowan, W. Francis J 
Hedley W R. Johnston, David Kidd, (Hamilton^, H Lang­
lois, J. k. Niven, G, B. Smith, W. W. Tamblyn, Frederick 
u y Id, and others.

The chair

Deposits made and balances due 
in Canada ..............................

Total liabilities to the public ...
Capital paid up ............................
Rest account ................................
Reserved for interest and exchange 
Reserved for rebate of interest ort bills dis­

counted ......................................................
Dividend No. 79.................... ........... ..
Dividends unclaimed .................,....................
Balance of profits and loss account carried for­

ward ............

to other banks • "7

$23,537,093 90 
3.000,000 00 
1,500,000 00 

22,101 43
holders 
g house 
rsent:— 
. Price, 
cut-Col 
ohnson,
W. 11. 

id, and

1 __

was taken by the president, and the general 
manager was requested to act as secretary of the meeting 

The chairman read the report of the directors, and the
?roT!hr;,a,e"M,"d,‘^!'‘,,m'n'ot ,he ^ ^

98,597 75
105.000 00

817 76

27,546 90
J, Report. II $28,281,157 74by Mr. , 

; chay,i 
e meet- 
cot t is 
the re:

The shareholder**, the 
report for the year ending 31st May, 1906 

-, . . u*ual statement of assets and liabilities,
t he business of the past year has been very satisfactory 
‘h® net Profits.aftcr making provision for bad and doubt­

ful debts, for rebate of interest on unmatured bills under 
discount, etc., amount to $/75,t52.03. To this ha* been-added 

" * 84.278. the premium on -new stock issued at $200 on thefisth
May, 1906, which together with the balance of profit and 
loss account of $62,114.83 brought forward from last viar 
amounts to $422,044.86. ' *

to present to the- Assets. thirty-first

Gdld and silver coin ..........
Dominion Government notes

$496,509 72 
1,585,449 00r .

Deposit with Dominion Government for security
of note circulation .. .j................ ....................

Notes of and cheques on other banks...............
Balance due from other banks in Canada I.........
Balance due from agents in the United Kirigd 
Balance due from agent* in United Statejs .

$ 2,081,958 724
125.000 OO
687.382 28 
107.009. 23 
199.571 22
474.382 08

* assets 
tl year 
of the /This has been appropriated as follows:—

Half yearly dividend No. 60, paid 1st December,^
r\ I9°^’ ^Vtb^ ralc IO Pcr cent, per annum___ $‘50,000 00
Quarterly dividend No. 61, paid 1st March, 1906, at

the rate of 10 per cent, per annum ___
Quarterly dividend No. 62, payable 1st June, 1906 

at the rate of 12 per cent.

V

$ 3,675.303^531 LCanadian municipal securities, and British or 
foreign, or colonial public securities .other
than Canadian ...................................................

Call and short loans on stocks and bonds in
’Canada .................................................................

,513 66 294,025 42 25,000 00

J1.229.737 64
’Call loans on stocks and bonds in United States. 2.200,000 op

ol vi 12 per cent, per annum
1 ransferfed to reserve fund from profits 
Transferred to reserve fund from premium

stock ..................... ...................................
Carried forward at credit of profit and loss account.

chained from the shareholders at a 

,speC'a mrtmg, hr'd on thc Wh February, 1906. to increase. 
991.449 78 i '4?he caP'tal stock of bank by $1,000.000. and the directors 

' m Pllrsuance thereof, have allotted $250,000, to shareholders
-------- “ —----------- - — per cent.

30.975 14 
100,000 00'

on new
$ 7,399066 59 
$19,765.512 25

184,278 00 
31,79*-' 72

.
Other loans and bills «discounted current 
Overdue debts (estimated loss provided for) .. 27.803 33

i 29.990 8r 
66,074 98

930 24
AuthorityReal estate other than bank premises..........

Mortgages on real estate sold by the bank.
Bank premises and furniture .........................
Other assets ......................................................

was000 00

443 90 1.260 00
L J?* record at a premium of 100 per cent

Unices will also be opened next month in Ottawa and on 
Ypnge Street, Toronto.

^ Since our last meeting the bank has sustained a severe
It was then moved by Mr. A. Thomson, and seconded loss in the death of the late Mr. Thomas R Wood who

by Hon. John Sharpies:—“That the report submitted to this joined the board of directors in 1894. Mr F W Cowan w-,t
meeting be adopted and printed for distribution among the appointed to-the vacancy.
shareholders—Carried. Tbc b«ad office and agencies of the bank have been in- ;

Moved by Captain Carter, and seconded by Lieut.-Col. spected during the year, and your directors have nleasur,- 
Turnbull :-“That authority is hereby given to the directors in acknowledging the efficient manner in which the staff

- 1 of the bank to establish guarantee and pension funds, at such have performed their duties,
time and on such terms and subject to such conditions as
the directors may by resolution of the board determine, and, Toronto, 31st May, 1906.

$28.281,157 74
S97 00
300 00
300 do 
300 00 
546 go

-, '

-
G. H. Balfour, General Manager.

Quebec, May 31st, 1906.

M3 90
> aV

■ year 
The 

ivhich 
tal, of W, F. Cowan, President.
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Profit knd Loss Account.

' Or.

Balance b,o«M . .'r,!»" " *
Protifs for year ending lst • l 5ruejon deposits, 

ducting expenses, m r«*J doubtful
and making proMS jn ipr 175,652 03••••;....r........ °°StOCK .-..O..................

I7l8 Established 19°»- 
Capital Authorized 
Capital Subscribed, joth

April. 1906
Board of Directors :Sir Daniel H McMillan. CC-M.O.. 

Lieut-Governor of Manitoba, 
President ; CapL Wm. Robinson. 
Vice-President ; A. J. Adamson,_ _ _ _ _ _ _ _ _ _ _ _ _  A j£,?Æ«DÆ

Branches at all principal pomt. ,n Western Canaoa

la Canada—The c
Tb Orient -Hongkong A Shanghai Banking Cor-

poratioo. Limited.

■LMUN* THE

northern bank S1.17s.eoo
5.

,Head Omee
i WINNIPEG

H

debts ..........
Premium on new Chicago

Lon-$422.044 86
f u

Cr. ^Founded i8.ll. Incorp d .See
Offloa. Quebec

Capital Authorised... 83.000,00c 
Capital Paid-up a

i Dividend No. 6a paid t ^««mbe^ igoS ? ® w oo

Dividend No. 61, paid 1 t| Mèreh, 1906 ............ - ,4
Dividend No. 62. payab 1st June, 1906 ................... ,œ.ooi) 00

iss -
THE QÛEBEC A

i'1,130.000 KReel

BANK Board ol Dlraotor*:
_______ John *!fcSS£SwCH«i

■■ BosrmU W. 8. Patetsoa
Taoa McDooeaLL. Oeosral

Baauua, yea

John

II
W. A. Marsh

ssasfSLoi r*
“ 8c Oatbsrtns 8. Pj*

____ __ _
nTm BÏÏT5 M£bf.= Paria Credit Igrooaala

y
$422,044 86 F

I U8Qes

AL STATEMENT.GENE 1' KI ' LOttawa OneLiabilities. ol L
Albany,

" > ....*.............. $ 935.841 00 AONotes in circulation -, 4 j ■ ■ ■ ■ ■
Deposits bearing interen. (fficlud-

ing interest accruet to date) .$11,674,730 36
Deposits not bearing ir :■ rest ... 1,475,125 5°

-------- -----------------

Due to agents in Great|Ent»in ............................
Due to other banks in Canada ........ .................
Due to agents in Unite I States ........ .............../

Total liabilities to the |ifblic - 
’Capital ..........
Reserve fund ........ - - -. . * . ,
Rebate of interest on t Is discounted ..........
Dividends unpaid .... (•••:• •.......... .. ..................
Dividend No»’62, payab 1 list June, 1906 ..... • •

carried for-

p

t
s.

. I
1

The Home Bank of Canada. I13,149.855 86 
735.429 39 
100,330 43 
247,820 84

Head Office and Toronto Branch.
8 Kin* Street Weet.

CITY BRANCHES: Church Street Branch, 78 Church 
St.. Queen West Branch, jai Queen St.. W.

Allia ton. St. Thomas. Walk-

Interest al-

W
II
II

!

..$15,169,277 52 

.. 1,184,278 00

.. 1,284,278 00 

.. 44,411 60
100 00

30,975 14

ONTARIO BRANCHES:

Transacts a general banking business, 
lowed on Savings Accounts from One Dollar upw 

. LWu issued cm all principal points fa Canada and 
^ t'nilrd States. Sterling Eachaage bought and sold.

JAMES MASON. General Manager.

ii1' I
I

M

R
s accountBalance of profit and 

ward
4. >

3L791 72

The BanK of New Brunswick.
. $500,000 
- $825,000

I
$17,745,11198 ii

Assets Capital
Reserve

ST. JOHN, N. B.....$ 249,478 13 
..... -1,127.954 00 
.... 502,322 40

HEAD OFFICE
Branches in New Brunswick and Prince Edward Island.

J. M. Robinson
Vice-President.

Gold and silver coin .
Dominion notes, legal 
Notes and cheques of 1 

, Deposit with Domini
curity of note cirdifetion 
Due from other %a|tks:—

In Canada ......... ^ —
In United States \...
Dominion Govern mtm and other first-class

Loans on call on Grf irnment, municipal and 
other first-class bo ds and stocks ..............

I -,nders . 
icr banks 

Government for se-
Pi

James Manchester,
President.

R. B. Hessen, General Manager.! 50,000 OO

234,801 94 
97,063 58

2,324,348 63

720,843 63

B

pital ( authorized or 
Act of Parliament) Ss.ooo.oee

Capital Paid-up ,...$i,un.........
Reserve Fund....— i.ouo.oee

La
I

DIRECTORS
Î W. F. OofTA», President 

F»«D. Wtld, Vice*-President 
W F. Allen A J. luilllBi

$5,306,812 31 
12,242,401 82Bills discounted and ac&anccs current -----....

Notes and bills overdueMestimated loss provided 
for)

Bank premises 
Other assets not included Under the foregoing.

1
F. W. Comm W.R. J 

V. FraooéeHead Omcp, - TORONTO, Out.
0*0 P. SCHOLFIKLD, Oeoeral Manager

, u LOUDON Amietant General Manager and Inspector C A. DENISON, Aocounteat. 
AGENCIES IN ONTARIO 

Onm 
Parkhill 
Picton 
Btehaoad ft tou (Trille 
Wellington

8,730 19
185,000 00 
- 2,167 66 T1Toronto, Heed OtBce, 

WelUngto» à
JortUo Street.

Flriherton
Forest
Harruton
Kingston

Markham
Maple

Brussels 
Canipbe Ilford

Ailsa Craig
Bearerton 
Blenheim
Bloomfield ----- -------
BowmanrtUe Col borne
Bradford Dewironto
Brantford Durham ______
Hn*hMOKTKEaL—Moleone Bank ; Imperial Bank of danada 

New Yobs—The Importera and Traders National Bank 
Loudon, Kkolawd—The National Bank of Scotland.

In

-
I Fi$17,745,111 98 Bar •treat.

Temple Building tii
Market, King h 

West Market 8ta 
Parkdale.

<7 een St. WestG.gP. Scholfieli), General Manager.

i LI
conveying thanks to the directors 

i, after which the vote was taken for 
» The following,were elected; W. F.

The usual resoluti 
and officers were pass 
the election of directo 
Cowan, W. F. Allen, j 'rederick Wyld, W. 'Francis, ,W. R 
Tohnstôn, F. W. Cowl 1, and H. Langlois.

\t a meeting of ti e directors held subsequently, Mr W. 
F Cowan was re-electi i president, and Mr. Frederick Wyld, 
vice-president.

1
Head Office.

THE ONTARIO 
BANK

TORONTO.

Capital Paid-up, $,.100.000.oe 
Rest. • •

ItM .< _____________  DIRECTORS
ieo. R. R. Cockbvrn, Bee.. Pfceidvnt Donald M iCEAT.Bee., Vloe-ereeldeo
ft. D. Perry, Beq. Hod. R. Harcourt R. Orase, Beu. T. Walmaley. Bee. John Flett, En».

CH 1 Kl ,- M0Q1LL, General Manager. ____ R. B. Caldwell, Inspector
BRANCHES yueeoertUe

bedbnry 
Trenton

N

—An eminent EiU lish judge, sent to Nouth Africa on 
Royal Commission ttl $iness, took lady IS. with him. and 
opened an account of £300 for her at tfie Standard Bank. 
Capetown After a * |ile her ladyship presented a. cheque 
which the teller decl|i fid to cash, saying there were no 
funds. “How can th*I be?” came the reply. “I haven’t fin­
ished my cheque book yet.

Alliât 00 Collingwood Lindaoy Ottawa
Aurora Port William Millbrook Peterbnro
Bjwmaqvtlle Holstvin Montreal,Que. " H Kod Br ch T^eed
Buckingham, Que. King City Mount Forest Port Hope Warjaw
Cornwall Kingston Newmarket Port Armor Waterford _M

Teronto—Scott and WeUington 8ta. Queen and Portland Bta. Ponge and lUo»** 
•it*. Yonge and Carlton Bta.

.

îr *

1
Ci

AGENTS . _
London, Kng.—Parr ■ Bank, Limited. France and Europe—Credit Lyonnais. 

York—Fourth National Bank and the Agent* Bank of Mon treat Boston—Eliot National
Banki

X f
h

•:

- ^3
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lisheJ 190*.
•ri zed $ j, 000,000
ribcd.yoth

$1.175.000
»f Directors
dcMillan. K.C.M.G.. 
or of Manitoba, 
,pt. Wm. Robinson, 
I ; A. J. Adamson. 
»n, D. C. Cameron, 
ed K. Nation, Hon.

ada.

’ark Bank. Chicago 
ot Minnesota. Lon- 
nghni Ranking Cor-

818. lncorp'd ilea
Offlon, Qnebee
■thorised... $3.000,
lid-up ----- a

...... I.IJO.OOO
lot Dlrootors:

ttJfcSSSU
W. 8. reu nion

&U, General Manager 
ires. Benucs, tine, 
ariils, <*se 
•IT. Que-Mean Mo, r.Q.» rsillfonui

laris, tins 1
8.A., Asa#Nation sljank.
mm

of
▲lbw.

)f Canada.
to Branch,
West
t Branch, 78 Church 
rn St.. W.
. St. Thomas. Walk-

Interest ai- 
One Dollar upwards, 
ants in Canada and 
bought and sold.
irai Manager.

usines*.

inswicK.
i)0 •>

>0
DHN, N. B.
Edward Island.
BINSON
Vice-President.
ger.

I (authorised or 
I Parliament) $s,uee,sse 
1 Paid-up....•.Memene 
re Fund...._ i.uuu.sns

DIRECTORS
Dow**, Présidant
Wtld, Vita-President
Ulan A. J. 
Cowan W. R. J 

W. Francis

DENISON, Aooountaat.

Toronto, Heed Offloa, 
Wellington It

Jordan Street.
Bar Street,

Tempi, Building
Market, King it 

West Market Sts. 
Psrkdale.

Q eeo SL West

V

d Office.
TORONTO.

Paid-up, $1.300,000.0*

III HECTORS 
IT, En». Vtoe-Prsetdes. 
•y, Keq. John Klett, Imi* 
.dwell. Inspector

(JtieensTtUe
tindbnn
Trenton 

nd Br oh Tweed 
Wsriaw

aim W sterfofu .
l Yonge and Rial>mo*

t>
f®

X■ .i£t-

i

i. i

► c . <
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THE MONETARY TIM 17x9

The Molsons Bank.bank of
MONTREAL

- __ Established 1117

Undivided* ’ Prodta «4M n
<>•*. MONTREAL

of t03rd DIVIDEND•

A Maowidir, * .0tOU*r0!t, Omni Manager
E Y. Mirzditr, Aaml]?.1!^ y*».*1*11 hitendent of --------

~ - - usnersl Manager, and Manager at MootreeL

Hon
A A

»
Sir William C. Macdonald The Shareholders of The Molsons Bank are 

hereby notified that a dividend of TWO AND 
ONE-HALF PER CENT, upon the Capital Stock 
has been declared for the current quarter ond 
that the same will be payable at the Office of the 
Bank, in Montreal, and at the Branches, on and 
after the -k *

Hon. Robe Meeker. \

U tWBBVT, try.
W. A Be.., auburn Uepec toi. MoetreeL

V

•ranches nr canada
Hart land

“ Logea Ara.

Chigarr, Alberta 
Bdmooum. Aka. 
Indian Hand, Saak. 
Lets bridge, Alta. 
Earwond. Alta. 
Rsgtas, Beak. 
Saskatuoo, Saak.

8t John
Woodstock

Neva Beotia

PraaarrUle
Ssmz;Chat ban

Third Day of July Next.Lari.

L RR Chariaa also. Bay 
Skiwuii St., Halifax

Fkaaioa FsUa 
Part WlUiam The Transfer Books will be closed from the 18th 

to the 30th June, both days inclusive.83L “ ate. Anna de “ North End 
BwlWue Lunenburg

Ate " 6l Henri Mali,,nr Baj
“ Waet End Br Port Hood

Brltlah OeL
Elm Moo 
Balmy Enderby* W, lioifSlle By order of the Board,Quebec

■awyervlll* rOttawa Yarmouth JAMES ELLIOT,
General Manager.

NParis New Hew Denser 
Hew W
HleoleB" Andover

Bathum Manitoba
Alton»
Brmii'ioti Montreal, 22nd May, 1906.VStratford

St. Mari.
Toronto

lvOakrille 1
Oread Palis

- r 8t Br
Rétablis had to

Ii Newtaocemaap—8c Jeha'a- THRof Montreal. Birch, Corel Bay of Islands!- Bank 

i ou Ural, V, and 17 Threadneedle Street, AC BANK OF BRITISH 
NORTH AMERICA

If Onaal Bami»-London-Rank of Incorporated by Royal Char­
ter la i See. r

P. W. TavLoa, Manager.
1* TW1 urrrsn Srane—New Tork-A Y. Hebdeo awd A D. Braithwaite,

yen» 31^nnejt^ Chicago-Bank of Mewl real, J. M. Greet a, Manege», bpokaur

XMlXIO— Mexico, D. P —T. A C. Saunders, Maoag- r. 
eaassae I* Great Karraia—Lsadao—The Bask of 1 

London tod Smiths Bank. Ltd. The London and W 
tnaal Prortocial Bank of Pkld-ip Capital....!..................... ............CMM-2S et*EUeetminoter Bank, Ltd. The He- 

The Bank of Uvaepool lad.Rostand, Lid. Lire, pool—I
l Company Bank, and Bran 3 ORACKCHVRCH STREET. LONDON, E.C. 

Secretary. W. S OoLDar, Manager
COURT or DIRECTOR»:

HEAD OFFICE.
A. G. Wall*.

ofThe■M m mi UwrriD 

Am FrMcino—The 1

-The Her-RtlOMl Benk of Commerce in New Y
g OaBugalo—The Marine Natl B*nk,B*«*lo.J. R Prederle LubbooA

C. W. TomklneonRichard H. Olyn. 
K. A. Home.

X.RMjt. 
John J Cater. Geo. D. WhatmanH. J. B Kendall.

THE CANADIAN BANK 
OF COMMERCE

_ . _i xj_ai_ i— — _____________ ,_____  Street. MoiOPMl
H. SngiMas, Gent Mgr. I J. Elu.lt, 8upL of Branchas. I J. A*oeases Inapeotor

IN CANADA
‘^TlSUe.r. £«S
Longueuil, P.Q. “ Union St.
Mtdhad.OaL 
Montreal P. Q.

■ ■" ML Catherine SL
N Vi 
Nik Batt 
Oak Rirrr, Man.
Ottawa. Get.

Duaoant, B. C.
Ester so. Bask.
Pm ilon Falls, Ont.
Pridarirtss. It. A 
Greenwood ROl 
HaUf*t.N.S.

" Bartow gt.
Victoria An.

Hadley. RC.
DIsl Ksslo, RO.

rksgslnw^OsL

Iraiti n Seetli Afrfei Mil Vast ladles bmj la aktalaad it the BaaTs Inaakaa.
_____ ________ UNITRD ST ATM.

New York—id Wall Howst-W. Lawson. H M J MeMkhael and

Al*zander, Man. 
Aaberafl B.0.É 
Bsttlsford, Mas 
Belmont. Man. Toronto, OeL 

• • Kim sod
______ ____ Dufferin Sta8Ë W:0*

Bobeeygeoo. Ont.
Rest, •4,500,000Paid-up Capital, 810,000,000

HEAD OFFICE, TORONTO.
HON. GEO. A. COX.

PRESIDENT.

Oeleery. AH» Veneoover. B.Ç*
Vk*orU. B C.Cempbeilford, Ont. 

Pevfteoo^8eeh.M Ont.WUuabac. Qua.
Beaton, Man. Winnipeg, Men. 

Yerirtan. Ma»Duck Lake, Seek. BC.
ALEX. LAIRD.

ASSISTANT GENERAL MANAGER.
B. B. WALKER,

GENERAL MANAGES.

15$ Branches in Canada, the United States and 
England.

London (England) OfHoe —Lombard Street, E. C.
S. Cameron Alexander. Manager.

— 16 Exchange Place.

INAO W. T.OIlrer,

: vChicago— M waken ta Loan awd Trust Co.
Olyn A Co.

Bank at A

Now York Agency : -
Wm. Gray and H. B. Walee*. Agents.

Montreal OfAca -F. H. Mathewson, Manager.

tw 5-* gwg wissKft jiKfftfarsInelndlng the lM negotiate or receive for collecSSSSS^ÆîS-r. u a bank or banker. 

Banker» In Great Britain .
—. O V rtf FneUod The Bisk of-Scotland ; Lloyds Bank 

Ufflikï: ^ London hrid Smiths Bank, Limited

BANK OF NOVA SCOTIA m
JINCOErOWATBD 183»

Fude $4.1

HALIFAX. N. S.
caedtai Paid np. $2,»w.eee.

-HEAD OFFICE.
DIRECTORS :

Char. Archibald. Vice-President.
|7w. Allisoh.

ri.Ion* Y. Patzawt. Praaident. 
R. L. Bozdz*. CO. S. Campbzll,

H. C, McLaoi).Hsctoz McIrhzs.-

THE DOMINION BANK
Heed Offloa, Toronto, Canada.

GENERAL MANAGERS OFFICE, TORONTO. ONT.
H. C. McLzod. General Manager.

D. Water». Assistant General Manager.
C. A. Kswweov, Inspector.

y ■Gao. SAMDcnion. Inapecto».

$4.000.000
3,000.000
3,149,000

» NCapiuU Authorized. • • ’ *

Timothy Eaton. J * ^ g|tT General Manager.
^Agenciez throughout Canada and the United State..

Branches and «t|e„. ^ aD() fitted for promptly. ,
’ OanftH bought and sold.

. T ^JTltors' Letters of Credit issued, available 

Cemfiwf*1"1 en< ^ „ parts of the world
MNKINC BUS.NI8I TRANIACTID.

BRANCHES ;
___ Amherst. Annapolis. Antigonieh. Bridgetown'. Canning, Dart­

mouth. Digby. Gists Bay. HaLfas. Kentville. Liverpool, New Glasgow. North 
Sydney, Oalmd. Parraboro. Pictou. River Hebert. Spnaghill Stellarton, 
Sydney Mines, Two. Weatvill*. WJndaor, Yarmouth.

Columbia V»a*»,ver
ipbellton. Chatham. Fredericton, Moncton. Newcastle. 
Sl Andrew*. SL George. Sl John SL Stephen. Sueaez,

—Ç harlot t»-

New
Port Elgin. Sack ville. 
Woodstock. - ;

V. "<■-

Alberta Calgary. Edmonton,
Innhnnhewzm Saskatoon. 
WeMfenr'*1—*■* Harbor Grata sad

— Kingston Montego 
Bay. Port Antonio. Jamaica : Ha­
vana. Cub*.

Uaited

town and Summeraide.
kart* - Arnpnor. Berlin. Hamilton. 
Ottawa. Peterborough, L.,nd.,n. 
Toronto, King St. and Dundffl St.

_ Montreal and Paapabuc.
' Manitoba Winnipeg.

loba’aIaiUeeSl
West

Boston and Clues g
CENIRAL

Jk-

t

1a

Jt

-d
û.
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MONETARY , TIMES > ;HE
f 1720 Report..

the' trade
A ' . ' '

BANK OF CANADA.

sE£=EHEF-=;-;=
of the bank continues to show satisfactory 
0 in excess of the previous

The   **"*>»« -
. r a, ra—. ». '9-"

lEBH-tiwhen the following statfnfcut was read.

1

The business
progress. The net profits, 13 21, are
year, when they were 11.34. ■

: v „ , most desirable character continuesNew" business °f*‘I^^ke advantage of the large 
to be offered, and in in the North-West, and cspeci-
and growing business . far exceeded the best
ally at Winnipeg, w ere directors considered
expcCMioi.. ." ,,,l;:te™T,8J,h, bank'.o «» «fi»',
it was in the best intere • 1 meeting of the share-
under the authority give allotment of two mil-holders held on the 17th of A^t\. An Mcxmtm ^ ^
lion dollars was therefore n three held at the close
proportion ofF twonew siia This allotmç„t was
of business on the first y J slightly below the pro- 
made at 40 per cent, premium, dci b e » jt .g on,y twQ
portion the rest then bore to P • . h ^ most grati-• w,,k, since the - th» subserip iS! h,,e »l?e,d,
,yi„g the«““"KVilm . Ur^pro- 
Son oTwhiS hTs",^ ».id, -d with «il. many .hare- 

holders yet to hear fronu,

»> % r &

of January, and each succeeding three months.
Your directors hope to welcome the shareholders at the 

annual meeting in January next, in .he new -"d xnmmodtpu,

%,l;;i,t;iL?m7lïarme'T^:d^^d.Kt|r”nn"er.l

Biiss 3S5 SSS5ST» ÏÏTiur £?& srs s 0»,,.

c'*
P
the Business of the Bank for the 

31st May, 1906.
Statement of the Result ol

Year Eqdi g
The net profits for the yjta , 

vision for all bad aild fn
serving accrued intejre 

Balance at credit of predpt

after making full pro- 
loubtful debts, and re-
t. amounted to ............
nd loss last year..........  35.!58 91

S3.jO.231 75
l

V
i

$431.390 66

«s. viz.:—
one-half per cent., paid

' i.......................
Appropriated as follow 

Dividend No. 40,-three ilid!
'1st December, 190

Dividend No. 41» three 3rtd jme-half per cent., pay­
able 1st June, 1906 r,.................. .............. :...........

Transited to officers’ feu rantee fund ..............
Transferred to officers' fpe ision fund .................. ,-00oo 00
Balance at credit of profit and loss new account 61,398 66

?

........... .$104-992 00
' I105,000 00 

5,000 00 
5.000 00

r '/ -

$431.390 66

Percentage of net profits

GENERAL S‘]|a'JeMENT, 31st May, 1906.

- L abilities.

1 13-217»pm.

IV

. $3,000,000 00 

. 1,250,000 00
105,000 00 

221 16

1 ■ Capital stock pa up
Rest account -----4
Dividend No. 41, payable u t June. 
Former dividends unpaid 
Interest accrued on....|dep< sit re­

ceipts .........................* ■••••••
Balance of profits dam.d for­

ward  > j

Notes of the bank in eircula 
Deposits bearing in- j j

terest; including |l
j interest açcrued if

to 'date.
Deposits not bear- |

« ing interest ...

Balance due London afeent

)
X7.061 59 

61.398 66 wise. v
n.irimr the fiscal year just closed nineteen new 

offices have been opened, viz : thirteen in the IVovmce o^ 
Ontario, two In Manitoba, including W ,nn,»®g* * at Rc. 
Alberta, including Edmonton and Calgary, and one at Ke 
gina, Saskatchewan.

$ 4,423.681 41 branch
tipn.. $2,310,125 00I > .

)

ij,64-539 25 offices of the bank continue to receive the 

C. D. Warren, President.[ -V The different 
usual careful inspections..333 13

;$20,490,872 38 
748,766 98 :

23.549764 36 The usual resolutions were moved and adopted.
scrutineers reported the following gentlemen duly 

directors for the ensuing year, viz.: C. U.
(Guelph). VV. J. 

(Hamilton), E. F.

! $27,973.445 77t The
'elected to act as 
Warren, Hon. J. R. Stratton, C. 
Sheppard, (Waubaushene), C. S. 
B. Johnston, K.C.

y); 1i
! Assets.
i

nt ...$' 288,87984

1,507,986 00

618,562 70 
252,226 26 
^89.977 08

632,216 53

427,038 05

Gold and silver coin fcurr 
Dominion Governmefi :

1
iemand The meeting then adjourned.

At a subsequent meeting of the newly-elected directors
Mr. C. D. Warren was re-elected president, and Hon. J. K. 
Stratton, vice-president by a unanimous vote.

notes .............. . •
No(teà of and chequ 

' banks
Balance due fromv>th 
Balance due from foreign 
Dominion and Provint al 

» ment securities t .. 
Railway and other hpuds 

and stocks $. 
Call and short loan 

bonds and other

■
o other

ba iks 
gents.. 
jovern- -,H. S. Strathy, General Manager.

\<
The Traders Bank of Canada, 

Toronto,-June 19th, 1906.
deben­

tures
; on stocks,

:ui ties----  1,655,798 29 The following comparative statement will show the pro­
gressif the bank from 31st May, 1897:—

As on Capital 
31 May Paid-up.
1897 .. $700,000
1898 .. 700,000
1899 .. 700,000
1900 .. 1,000,000 ,
1901 ..1.344.420
1902 ..1,350,000
1903 ..*1,500,000
1904 ..2,000,000
1905 ..2.996,715 1,100.000 15.809.740 2,111,350 22,3^0.016 7
1906 . 3,000.000 1.250.000 20,490,872 2.310,125 27,973445 7

$ 5.872,684 75
Bills discounted currei 
Notes discounted ov 

mated loss proyic 
Deposit with Domin Mi 

tuent for security [of 
bank note circula i m 

Real estate, the prop eirt| 
bank (other thaï I t 
premises) •••j't;'

Bank premises (inclusif ; safes,

1 ....,..$21,274.550 77 
dt (esti- As- Divi- 

sets. dend.
Circu­
lation.

De­
posits.

$40.000 $4.235.331 $676,195 $5,886,855 6
697,680 6,824.850 6
680920 7,638,303 6

150.000 6,528.074 987,440 9,i77»o6i 6
7,672,591 3,192.470 10,846,449 6

350,000 8,890,430 i,337,6oo 12,294,836 6
450.000 10,881,652 1,439.510 i4.759,572 7
700.000 13,313.296 1,868,900 18.573.533 7

.r) .... 
Sovern- 
general

4.530 15
Rest.

• 1 I -Etf 111,000 00 50,000 4,930,817
70.000 5,661,112of the 

ie bank
20,434 57

250,000
690.245 53etc.)

$22.100.761 02

$27.073.445 77

Ai1 H S. Strathy, General Manager.

t1
■X, '
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9 the monetary times 1721*

incorporated IMS

Hui Office, Toriiti.Cn.
......... ea.wo.eoe

directors

W*r'0A*OoO

Kmsblmhed 1*3

HEAD OFFICE. - QUEBEC

Capital Authorised, «4.000,0* 
CspfuU Pul-up, • 3,000,000 

. 1^00,000 

. 2s.000.000
Re»
Tot el Owl - 

116 Branche» in Canada.Vlce-Preaideot ---------------

John Waldle \ Hon. C. 8. Hyman, M P 

John Macdonald

Robert Reford 

William Stone 

Draoan Common, General Manager

1 Robert Meighen 

Nicholas Banlf 
Joenrn Hiidimw. Amt. Gen 1 Manager

BOARD OF DIRECTORS
ANDREW THOMSON, Esq..
HON. JOHN SHARPLES, -

D. C. Thomson, Esq.
Wm. Shaw, Esq.

A. E. Oooderham President 
Vice-President

Wm. Prion, Re*.Ontario BRANCHES

Millbrook Shelburne
Oakville 
Oil Springe

R.J. Hale, Keq.
John Galt, Eeq- F. E. K

. General Manager.

R. T. Riley. Eeq.
E. L. Drewry, Eeq.

O H. BALFOUR. •
J. O. BILLETT, Inspeotot. | E. E. OODt, Assiotaat InspeoU*.

Esq.Dwmto, Copper CUB
f* ofBoeel Oreemore 

Doreheeter 
Dmrale

Maisonn-uve 
Point St. Charles 
Gsspe

Stayner 
Sudbury 
Thorn bury 
Victoria Harbor York ton, Saak. 
Wallace burg 
Waterloo 
Welland 

Quebec 
Montreal

■arris 
Berlin 
Brantford 
Brockrille 
Cardinal 
Oobourg 
Cold water 

" OoUingwood

H. B. SHAW - - Superintendent Wtwtern Branches Winnipeg. 

F. W. 8. CRISPO, Western Inayactor.
H. Veasey and P. Vibert, Ass t. Insysctort.

‘ Advisory Committee. Toronto Branch:
Tnoe. Kinieak. Esq.

Oalt Parry Sound 
Peterboro 
Petrotia 

\ Port Hope 
Preston 
St. Catharines 
Sarnia

iBBlrfl London, England—The London City and Midland Bank. Limited.
Chicago—First National Bank.

Onlleetkmi made on the beet term» and remitted for on day of payment

Manitoba

Cartwright 
Pilot Mound 
Portage la Prairie 

(3 offices) Winnipeg

Oso. H. Hues, Esq.
London East 
Lyoden 
Merritt od

BRANCHES AND AO BNOIKS.
QUEBBU—Dxlhotuie Station, Montreal QusImc, St. Lewi» St. Quebec
ONTARIO.—Alexandria, Barrie, Oarleton Plaça. CookMown. Cryxler, Krin,jw • 

Fort WUPinm, Haileybury, Hutinge, Hiltoburg, Jasper, Kempt,Ule, Kinburo, Man 
Melbourne, Metcalfe, MerrickrUlr. Mount Brydges, Newborn, New Uakeard. * 
Gower, Norwood, Ofgood. Station, Pakenham. Plantagenet, Portland. Shelburne, —— 
Falla, Smithrille, BtltUvUK Sydenham, Thornton, Toronto, Warkworth, Wiarioo,

I

New York—National Bank 0< Commerce.

MANITOBA —Altona, Baldur, Btnle, Botmerata.
rem Rirer, Delorame, Oleoboro, Gretna, Hami.sa, Hartnef. HoUamJ.
titou. Melita, MinnMoaa. Minto. Motden. Nrepawa, Mn«a. %|t‘.l1„,^ ,wl2nlp#«. 
eZ Shoal Lake. Souri., SUathdair. Vlrden, Wawaneea. WeUwood. wmn-Pro 
tnfpeg, (North End Breach ». ^ .

Oxbow, Pense, Qa Appelle, Regina, Saskatoon, Sintaluta, Straaaburg, owuv 
Wapella, Weybnrn, Wolaeley, York ton , _ u .

(SMBS

Imperial Bank of Canada.
Capital Paid-up,........
Reserve Fund,

6 k. WILKIE..:
HON. ROBERT JAFFRAY..........................................

WM RAHSMf. ELIAS ROGERS
KERR' OSBORNE. CHARLES COCKSHUTT 

M. WRYTE (Winnip.-g).
HON. RICHARD TURNER (Quebec)

< HEAD OFFICE, - - TORONTO.

’Wi

.......  $8 940.000.00

....... $3,940,000 00
DIRECTORS:

.............President.

....Vice-President.
WM. HENDRIE, 

PELEG HOWLAND 
CAWTHRA MULOCK,

Pin, her Creek.
AUX NT» and correapondenU at all important Centre» in

United Staten.
Great Britain and thetv

The Royal Bank of CanadaB penches In Province of Onterlo.
BOLTON. COBAI.T. ESSEX. FERGUS. FONTHILL. GAI.T, HAMILTON, I 

INGERSOLL. KENORA. LISTOWEL, LONDON. NEW I ISKEARD, 
NIAGARA FALLS. NORTH BAY. OTTAWA. PORT COLBORNE. 

RIDGEWAY. SAULT STEF MARIE. ST. CATHARINES. ST. 
THOMAS. TORONTO, WELLAND. WOODSTOCK

Breneh In Province of Quebec.
MONTREAL, QUEBEC. j

Bronches In Province of Manitoba,
BRANDON. PORTAGE LA PRAIRIE. WINNIPEG

Branches In Province of Saskatchewan.
BALCOXIt. •»0»V.«WtN«THAfflLE<ro.D. PR,»CE .L»«T.

Bronches In Province of Alberta.
CALGARY. EDMONTON. STRATHCON.A. WETASK1 WIN, RED DEER.

Branches In Province of British Columbia.
arrowhead cran brook, golden, nelson, rex elstoke,
ARROW HEAD^GKA.^e VANCOUV ER. VICTORIA.

SAYINGS DEPARTMENT AT ALL BRANCHE*
Deposit» received at all Branches, and highest current rate allowed from date of 

opening of account, and credited half-yeatlv.

DIVIDEND NO. 75.I
$

Notice is hereby given that a Dividend of I wo and 
One-Quarter per cent, for the current quarter, ending 
30th June, being at the rate of nine per cent, per 

upotP the paid-up Capital Stock of this Bank, 
has been declared, and that the same will be payable at 
the Bank and its Branches on and after

Tuesday, the 3rd Day of July next.
The Transfer Books will be closed from the ibth to 

the 30th June, both days inclusive.
By order of the Board.

annum,
V

r*

i The Crown Bank of Canada.
DIVIDEND NO. 2.

NOTICE is hereby given th«t a quarterly dividend of one per

in Toronto, and at the branches, on and after
Tuesday, the 3rd of July next.

The transfer books will be closed from the 18th to the 30th June, 
both days inclusive.

By order of the oar ^ ^ ç 0 GRADY, General Manager. 

Toronto, 1st June, 1906.

E. L. PEASE, General Manager.-1

Halifax, N.S., May 28th, 1906.

DIVIDEND NOTICE.

The Metropolitan Bank.
Notice i. hereby given that a Dividend of Two per diet, for lth«, quarter ending 

Office and Branches of the Bank on and after rj #

The Third Day of July Next.
The Transfer Book, will be closed from the 18th to joth of June, both days

Board.
. D. ROSS. (General Manager.

'

fs-
invlusivc.

By order of the
'* r WTHE BANK OF OTTAWA.

HOARD OF DIKECTOKS
„ „ .. . DAVID MACLAREN. Vice Presidentsnv,v' Miss,.

J , F™" . „ «.B-1' P'k" = « r—
®*or*e B""- Cr^rC. G. Pennock. W. Duth.c

offices in the Dominion of CanadaFifty-Seven Office* in * ioC,nada. .nJ *^1™. «i. «oria
C^rçspondenu ,ne«^^.k.« » ^ ,_nking bunnes. entrusted to .t,_ _ _ _ _ _ _ _ 1-----------------

Toronto, May 10th iqcA.

, Incorporated 
by Act of Parliament 18â6.

Head Offlo» TORONTO
Capita* Authorised .S3.000.000 
Capital Suhecribed. ;.«*».Doo 
Capital Paid-up ... 3.000,000 
Rest ...

H. 8. HTH.THT, Oeéeral M .nager 
J. A. M Ali.sv. inspeotot

a D'

Embro Brmnehee Ripley a™**” F*u ,
Fergus lakrfV-M Ridgetown 1 Judburf

________ _______ _ _____ Fort William Jaesmington K- kw.-*!fi^st. Stephen’s Bank gF 3;- EF'--S^"

toDP. Promdent J- \ew York. Bank of New j K»«t Toronto PaUley Btrathroy WMcrdown.

... ,-don, Messrs. Glyn. Mill., fHT™.* Montreal, Bank o> Montreal Bawbera-Orrot BritAtn-Th. National Bank of Scotland. New York-The American
N A Nxncmxi Shxwmut^Ank. „y Brnnrh of the | Krrhang. N.tional Bank Mootmal Tb. Ghabm. Bank

£johnV N. B. Bank of Montra» MoeUee

of Directors

Arthur 
Aylmer 
Ayton 
fleetoo 
Blind Rirer

1

CariTAL
Ekask

i
X
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timesi MONETARYthe
t 1800, is beautifully situated on the S. & 

south of Sicamous on the main line of 
which radiate excellent roads

^ -
Kamloops. It has been endowed by nature with » -dca 
Ite as is to be found in the interior of British Columbia,

1 i. 'socially fitted to hold a nfost important position 
;;d„g towns ,nd sines of Bn.i.h Colon,bis.-

Docks are to be built at the north end of the lake, a steamer 
£ being constructed to ply on the lake, and a new st.t'on o« 
the Canadian Pacific Railway is shortly to open at Kelowna, 
on the east side of the lake. East of the big lake and a few 
miles south of Vernon is‘Long Lake, a beautiful sheet mM 
attractive for camping. Says the pamphlet. The climate 
of the district is eminently favorable to fra.t-product.on, 
and pears, plums, prunes, cherries, peaches and sma” fru,t 
attain a perfection which commands top prices wherever 
they are sold. The success met with by Okanagan fruit at 
the Royal Horticultural Society Exhibition in London. Eng., 
1,jt year, has attracted the attention of the English dealers 
to the products of this valley. . • From Vernon alone
during the past season there was shipped fruit to the extent 
of 1.600.000 pounds. Trees to the number of .00.000 were 
set out during the season of 1905. It is expected that fully 

will be planted this year.”

1722
population of abotft 
Q. Railway. 40 miles 
the C. P. R-. at a point from

<j,S -TENTH BUDGET.MR. FIELDIUIf has published his Budget
22nd > There arc only about 9,000 
en „ Mr. Fielding's place would 
coBjensed setting forth of the 
national advance. The speech has 

It was Mr. 
In modern

The Minister of 
speech, delivered on May 
words in it. Vcry few 

with such
I

51* be content
figures of a year of grei t 
a special noteworthy ? nonfl association.
Fielding, „n,l, •«*<“{ ”J ">

The

r
. \

L
made such a recot I >seas

come and go, but Mr. 1 - 
longer he stays the mo 

Long c

Iding seems a permanency.
his Budget speechesp s compact 

1 Sanations arc sometimes the signseem to grow, 
of financial discomfort.

it * *
OF VERNON, B. C.

t
PROSPECT

3 heard Okanagan .(pronounced 
O-Kanawgan, with an cccnt on the aw) as a fruitful dis- 

• trict of British Columbii , surrounding the lake of the same 
name. It is a lovely co ritry. with a charming climate. On 
the way down from Si: minus by rail is Vernon, which is 
thus described in a broc lure issued by the Board of Trade 
of the town: “Vemon-fj lie hub of the Okanagan, with a

' I 1 - I • ’ ' i

Most of us hav

\
I 1/ 1

150,000

/
Ï

.? DEPENDABLE SPEED
THE RESULT OF THE

GILBRETH SYSTEM
AND THE

COST-PLUS-A-FIXED-SUM CONTRACT

. J.

\

X'y!x Dependable speed, the vital essence of present day building opera­
tions is of necessity, the result of system and organization. It is only 

when an organization has been so thoroughly trained and its system so 
perfectly assimilated that its personnel resembles a piece of machinery 

duplicate part system in which each part can be instantly

ë

*built on the
replaced, thajt the speed promised by that organization becomes a really 

dependable

i

actor upon which its clients can bank absolutely.
-We solijeit an opportunity of demonstrating to owners, engineers 

and architects that the dependable speed which we can supply in build­
ing opefatib is is not secured at the sacrifice of a particle of quality nor 
at an increased cost.

.
•-

f ;

DOMINION
ENGINEERING & CONSTRUCTION CO.

■r s
K

v •v> ■

I LIMITEDI
GENERAL CONTRACTORS 

SOVEREIGN BANK BLDG.,

■. .1
i i'r

!i MONTREALI
i

r
& ' 1 r

\

________
f if

1

*

■A

T*
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foMta Bank of Hamilton.
Reet and Surplus Profits .. 3 674,596 

HEAD OFFICE, ■ MONTREAL

t

$ 2,600,000 
S 2,600,000 
$28,000.000

Paid-up Capital..........
Reserve .....
Total Assets$ Ptrictoia

a MorTtap Allah. Jo.atha. Hodomw, b.
P. Dew*. Ejq. TboA Loaf Itaq. CLaa 1. Homer 
Heeh AU**1, U. M. Bah. tiq. Ahi. BtnM,b|.

_ „ „ t t.lwn, General Minner.
T. E. Memo, Sept, of Brioche, eod diet

Is Ostsrte

Hamilton.td Office,H
0. r. Smith, Eeq. Directors :

HON. WILLIAM GIBSON....
J, TURNBULL................................

CYRUS A. BIRGE. 
GEORGE RUTHERFORD,

..........  .............rpg • D........... • .Prt6Èkot
Vke-PmwWnt apd General Manager.

JQHN PROCTOR.
HON. JOHN S. HENDRIK. 

CHARLES C. DALTON. Toronto.
H. M. Wamom. Assistant General Manager and So peri n tendent of Branches

Branches ‘,

liera
' Port William

ElneardiD# Oakville
Orillia
Ottawa
OwanSoood
Parbdale
Pane

Tara

TUbturynew PkMh
liait Leamington 

Little Current
Walkertoe
Watford
Weat perl
Warn Lorn
Wheatley
Windsor
Yarker

1 wail

Oora Bay 
HamUu»W°

ONTARIO 
Alum 
a newer 
Atwood

Nonion
BABKAT

CHKWAN

Corberry
-Oaiwan
Gladstone

Port Rowan 
*• Barton Ht Br PniKvion 
* peering Br. Ripley 

Beet End Br. Bimcoe 
" It ret end Br Suuthamptoe 

Jam* Taaowatar

\Markdale
a Oeorye 
Stratford Ham iota 

Killamey
___  Manitou

" Collage A Ou Miami 
■Ottos Are. Nion—Lee 

mu,! Miirtlrr,
Pilot Mound 

and Roland 
Snowflake

Mild may
MitcheU Aberoethy

Battieforda ThornesBgenrffl# tegwaoO
Newbury |8ub agency to BothweR) Oraoton |«ub agency to Lucan.I

N Caron
Francia 
Indian Band 
Mellon
Moo* Jaw 
Saskatoon

COLUMBIA.

Elgin Myth Uatownl

“ last End a Midland IEeenharnois, Lnchine Ma End. Montreal, do St. Ootherme a Branch, do. 
En« End Branch, do. a Lawrence a Branch ; Quebec, ihnwvlllae, Sherbrooke, a 
Jerome, a Johor. Bu Eaureur (de Quebtcl

- (jam
BondinaMiirtrton

Mkshllll
Delhi

“ Yongr
Mooreflekl, *11New Hamburg Toronto Junction Stooewau
MflUlMt Winn Vi mm “WSH 141*Niagara Fall. Wr5»t«r Wlnklar
Niagara Falla 8.

1» Alberta.
Alii Dsydaad

Edmonton
Ft Saskatchewan M-Heine Hat
Branch In British Columbia Vancouver.

Branches In Manitoba
Napinka 
OnkYake

Branches In Satkntchewan
Maple Creek

( tub-agency 11 It hnewood 
Camduff)

In Uarrao State»—New York Agency, O and » Wall Bt W. M. Ramsey, Agent. 
Baskim I» Huit Barrai*. The itérai Bank a# Beotfand.

Toronto Branch.-------- A. B. Pattbmox, Manager.

Laromba
Leduc

Vegrerille
Wf-iaskiwio

I >1.1. DuamUle
Ethel
Fofdwfch

Calgary
Camrose

Red Derr
bteltirr “Grain tl. Br. KamloogaMANITOBA 

Bradwardine 
Brandon

er- ALBERTA
Edmonton

Order Core BrPalmer—ou
Port Elginffsffenvillefrhoal Leke 

Lb Prslrie Souris
WioniprgOarberry

Glsd*<

Griew -Id
Müt-r-K-r
Moms Ruwt-n eats ic Vailed Staten-New York—Comeaoad

National Bank Boston-International Tram Co.J 
oago—Continental Natioeal Bank and First N ____
Nations' Bank. KaaamUtty-Nallooal Bank of Commerce. ------- -- . ...National Bank. HL Ieoh-Third Nations Bank. Ban FraocMeo—Croeker-WoolwnMh 
National Bank. Pittsburg Mellon National Bank.

Colleetione sSected In all parts of Canada promptly and cheaply
Correspondence Solicited

1 Arcol»
Carndaff

mIhMn

1

I
v IM; jHud Office, Oshava, Oif.

Incorporated by Act of Parliament Oaaital Aathoriaod . 11.000,006 00§ÿr SEE
Job* Oowa*,
Eau

THE WESTERN 
BANK OF CANADA.

Toronto Iitlve OSes, ol

D. M. STEWART. __ _______________________  Yltrt~l i r
mid View-Pa amcoitT and

GawauaL Maxaoi*.

BRANCHES IN ONTARIO
Ottawa

Perth
- • ■ 1 
South Riser
Bt Oethariaes 
tL Jacobs

BtoitiTriUt

§Sd£n
Daévood

Thomdsif 
Toronto 

M Labor Temple 
M Market 

Tweed 
UnkmtlDe
Walton
Wyoming
Zurich

Market

LA BANQUE NATIONALE
Quoboo

Markka®
Eaarx
Kxeter kl ill bank 

Miriertnai 
Mearirt*
Mount Albert 
Mouat fors*
New Denise
Nia market
Niagara

BRANCHES "O^BEC Mtm_ West Bed

». l. —ij_a»___ Button WaterlooS^Tg. Dcporita receir—i at all Branchs Iatermt pad tor time, a year.

V. «alt •*.Head Of floe,Goderich
Harrow
Havelock f* >»>Bart k Foil ... SBCapitol Aathrrlsnd-----

Capital » old Up.......—

Undivided Profits-------

ii.tee.eee eey opéra­
is only 

stem so 
ichinery 
nstantly 
a really

Ml Thedford «nine eeUdertoa 
Un wood

R A .dette Pica,dent Hon. Judge A. Chauveau, Vice-President
V. Chauaeuivert J- B. Laliherte Nam Fortier Ner.

P. Lafrance. Manager N.

p'^tt^Æ'.ô co.Uc.mnm Corre^ndence rem-ct.u.ly mdiriUd.

MUM

Union Bank of HalifaxiL.iff: «3,000,000 
$1.600.000 
. $1.141762

directors _______

- -îïes-sî:®"
*■ ’ . Halifax. N. S.

Capital Authorized 
Capital Paid-up ... Eastern Townships Bank

QUARTERLY DIVIDEND No. 04.
Rest

1 ,
Notice i. hereby given that a Dividend at the rate of 3“t;

the* .Paid-up o, M ,EM Me M-^dmedper annum upon
for the quarter ending yetb June. up*, and that the same 
the Head Office and Branches on and after

Tuesday, the 3rd Day of July eezt.
from the $th to the yoth June,

Head Office, . . e e
_ _ GtJvaaAL MA*Aeea.

I •rrtüss:
AD McRAE, /

igineers 
n build- 
ility nor

t

The Transfer books will be closed
By order of the Bo^d.IN NOVA SCOTIA-Amh-^Annajx*^ B*îy^S.J!"^y.B<‘*HÎiif«: both days inclusive. J.-MACKINNON^ -.«get.leegow,

olrrille. Sherbrooke, sqth May,
Ken trifle, 
Parreboro Inverness. Mabou. North

Th, NATIONAL BANK ~£Sr“ 
OF SCOTLAND

Baddeck. Glace Bey.
j •

EdinburghLIMITED• r II CO. J1 __ct.eeo.ooe
__ 1,000.000
__A

______ lAtito.eee
(leone » B. Hast. Hn-ret ary

E.C.
, Asssslar.l Manager

Capital 
Paid-up . 

.Hadt-_l MITED
»t,nf °L',h:

i, lo be held m , j, , ««Irai po>"> 1
a„d l7,h ol AW* provincei I. UW, -h»

delegates will foregather.

Berra. Osaerad
<MS— «T

J. S. Cock even Manager. . . _ .»
u, i LS^rnî,^ ^ itm^SS
will ke turoiabed o# apobratioe.

Thomas Hi—The
J F
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<■* We Do Not Askorporation.S .

li
XM,JO<U I I -------
ioo'joc.is# HAL -YEARLY ’€MVIOEND.

*r*m< 9<ewlH

you to buy our 5% Debentures 
because we believe they are a good 
investment, but we would suggest 
that you make an investigation, at 
a knowledge of the facts will con- 

of the superiority andven thVWDivMettt! Mf. Thtee per Cent. (8%) on 
3c of this.iG9r#or>tLopïhas been declared for the 

rMarida'thar the same wi)l be

vince you 
safety of this investment. . .V "•“'Ttotice is hereb ’

tafï

f luHupeWHeddW.' mj'f'ïgfâi 

JWfefc.PJL.Mg IS

.

We have just published the details 
of this proposition, in a handsome 
booklet entitled “An Investment 
of Safety and Profit." which we 
will be glad to send vou on the 
receipt of a post card from you.

ntiatu/i 4QVTA VISl* «1MMÎ• ■?»

.'2nd,Buy df'July next.
«1 .nnHl •**' i

•omoiR iH * ,
■bë'cîbietl. from"‘the 15th to the 30th

Monday
1a viiia

iouT*.i _
--a»» Tiaisfe 4

«*.' -ftv ordefcdT’tite
KKUmaU-! IIUUOll ,

1F •: NOuHr
STANDARD LOAN COMPANY,mmrmart • KUibiÜ il '» .J fOfUM

"SSulGEO. H. SMITH,

Secretary*

i
84 Adelaide Street Eaet, , ,

TORONTO’ (
dm+tï1* n n ’!

MajOBSB,'

*mrn*--------- RPIIUUlf ■ ■
dirKiuiiuâ tl 'ZS ori) *

j.»as»w> tâ 
itfpmoT r*CMd

Swu»«i* M
lit ‘Y

' iis.’ .lAfcl: -
nf'ITf AJ* r*.

'[Ann 'Un-Ci nid a Landed and National Investment 
ZT. _____Compa.f. United.

\sL muoiT u jn+hti»>,»
Twntt «• imvidend no. 90.

jtotîee is-ïièrebv given that a Dividend at 
tMTiÜd of"9tx per cent, per annum, on the 

rC8. *4 PaW ’tfff Capital Stock of this Company has 
^declared for the current half-year, and 

that llit. same svill be payable at the office of 
On and after the THIRD DAY

Mam,W. S. DINN1CK.UktUtu^W
r i

/

The Hamilton Provident & Loan Soclity
DIVIDEND No. 70.

- S

an® till— Notice is hereby given that a Dividend at 
the rate of Six per cent, per annum has been 
declared, for the six months ending June j 
1906, upon the Paid-up Capital Stock of the 
Society, and that the same will be payable 
at the Society's Head Office, Hamilton, Ont., 
on and after Tuesday, the 3rd day of July.

' The Transfer Books will be closed from the 
i5th to the 30th June, both days inclusive.

By order of the Board

u»*'» v nitor.'—««Mm ud>»* o *'t*
ML

The Huron àfnétVnct-oai 
The Canadian S.iWIfi

v’ 1 / ï; t
hulfipass jir q Vuti* rate ^ CH«0- / /$' order of the Board^
përâwnCïiMt YftLmi-ugjIapiulSt^ck^f *' EDWARD SAUNDERS,

l.tlATon.o^l^SOth. 1906 Manager

irthTs-SMrindlff.eg^-i Wm "Wnt^crlo Loan and
.a —3— ■ -&*SBEm Company | Jha RELIANCE

wiupwij

C. FERRIE. Treasurer.
' ’* f Hamilton, May 21st, 1906.1

I mi>i i<r Hon. John Div 
PreaiiTnevduy Inly 1rd^t9(W.‘' '' * ''

'?■

Oshawa, Ontario
• .ssffijssfsiraRj* »nml_ -

I r ■ —smaadmÆ^isme: - -■
”, 4> • "*.**.< ......................................... -........MSM FWÉ»..............

LondÆ.aMTSth, 1906 .... • Manager. "1 Pjçrosrry jimi Cam. Disentires

M«>’--- > .

Lan aid Satngi Compinj
0( Ontario-

84 KING ST. L, TORONTO
J. Black log* 

Manager~ $300,000

aaa JOO.OOO
w >5.000
— 75.000

— 5*3.751

Secretary
December Slat, 1004.

Pirminnt Capita' fill) paid $ 617,060.60
1,357,120.13Amts

jw-5 --------------------------------

DEPOSITS
Subject to cheque withdrawal.

We allow interest at
The■ w

3'i PER CENT.
Compounded half-yearly on deposits

of one dollar and upwards.MuinoU*.
C0/

(Wat* s.3 /0
mon inn enjm|r^^)th jviiW iqoA,' .in’ tnïr aÊy Been 1 1 »

'f*rr»J3iebentures
> HEX3L.K! i Kill mrsi -flOTWI 4. I ., j ...

TW-mnd» k**MWiwifc db, *8ro««*. **,1 JKoToA MAPltcd time we will issue 
Jua». k«im6w tw itw «wd. JW.'-wt itiftbeot-iues bearing 5% interest

By order of the Director*. |
V B WAd8Ub8W - 4 ^rtANÀGBE,

DEBENTURES issued in amounts
of 1100 and upwards for periods of 
from 5 to 10 years with interest at * 
per cent, per annum payable half- 
yearly—Monies can be Deposited by Mail.

declared, and l^.^the^ÿ||e

-ec; aSQ ; JUL Y
,

«in .n« u •sn^iK-.-paiyavtie half-yearly

Iffil* Dominion Permanent 
—" Company

The Canadian Commercial Reporting 
Company has been granted a charter by 
the Dominion Government, empowering 
it to carry on a general mercantile,

.-loronttMJ uM jtka i <H»- vu it»Tl tonot’j fO liv 
.. #i hU o *ùnt>. d

14 King Street West
TEE- rOBOBTO MtlRTHA F rOMPANY.' ‘HCf^‘ /‘it. BRATTON. President.

j'rating, reporting, collecting and ad­
justing agency throughout Canada and 
elsewhere, and to

#4 Mi iWhhAKD General Manager.
mtamZ sr. DLvtictul No. I i V
iSs ’̂TNoTT'

Two in
One-halfrpw-ceotii upon t

1906, and that the same wil 
and after "* '-hms . 4 — -S • -•

Tueeiay, -3r4 - J&Ij LÆ,
Tr4fi*rj ^pflkg. wàl<"b2 clos^^jÿ

By ordafLol*4he .Board, \ -a-Hatu. a» nâwesahatx.
eoniunedWAOTtiR Q**A&Sl i»i !!■■»«“7WÎune':i9Ô6. MM’ m

-Dr 10 LOAN & DEBENTURE CO. act as agents gen­
erally, and for such purpose to acquire, 
own and use books and reports, pre­
pare and distribute newspapers, cirçu- 
^fs; directories, etc., purchase or other­
wise acquire hook debts, judgments, etc. 
Tlte company's capital stock is placed 
at $40.000, and its headquarters will be 
Montreal.

in 1 Æ'Bémis tiff 
UT Cbyùküil'ai -of tendon, Oanada.v been declarg^ 'JMZU

be payable on
- ------ M

Stfi T Fu>« ri'tM tl rapi-Bl ij.vn.m
t.too.oee665 000 
4 077,506 
2.145,477

t
T
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15th to1 G. E. Clarke, insurance 
broker, Montreal, is one of the charterWILLIAM BULLEN,

M»nsgf r.
members.
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Port Arthur am Fort william Progress in Trade-Continued. ,

Manufacturing Company, Limited, with 
a share capital of $250,000 and head 
offices in Toronto, for,, the purpose of 
making and dealing inf wire and brass 
•md wire.and brass goods and screens of 
all kinds, taking over also the Mansell 
patents for wire screens.

Adrie to Merchant» : “ Bond your B.x'k-kerpera.

Warehouse Sites. 
Central Retail sites, 

Water Lots.
Tor information, location ,nd ^

1

L

R- A. RUTTAN,
Bo« Port Arthur. Ont Canada.

W-w

lei wall kind* ot IWCTY 
BlNDton shortr* notice 

at rr**or*W« rate»
HT A D OfWI NOS CANADA:
s cot st , TMterre 

A r. KtMKTMK MaNMKI

Robert N. Ahern, sales agent for 
Canada of the Burroughs Adding Ma­
chine Co., has moved from Manning 
Chambers, Toronto, to 38 King Street 
East, diréctly opposite the King Ed­
ward Hotel. Mr. Ahern

A
VFor Qualify 

amt Purify ‘'Contract Bonds insure complets jn of buildings.

reports a con- 
stantly increasing demand for the 
Burroughs machine. Th^s hew stand is 
a most desirable

BUY
BANKtRS.

EXTRAif one, and will permit 
of a window display, a most desirable 
thing.

From the' following list our readers can 
ascertain the names 
who will undertake to transact a genesal agency 
and collection business in their respective 
localities.

ajid addresses of bankers
) T

GRANULATED” The Ottawa Wine Vault Company, 
Limited, Ottawa, will carry on the busi­
ness of merchants, manufacturers and 
wholesale and retail dealers in all kinds 
of merchandize, including mineral 
waters, vinegars, oils, soft drinks? drugs, 
cigars, groceries, wines and liquors. G. 
Lebcl and A. Charbonneau, of Ottawa, 
are charter members of the new com­
pany, which is to hâve a capital stock 
of $250,000.

The W. R. Brock Company, Toronto, 
have purchased two large lots in the 
wholesale district of Calgary, and will 
begin almost immediately the construc­
tion of a large warehouse. This is the 
third large wholesale firm recently to 
enter the field in Calgary with an 
establishment of its own, the others 
being the Ames, Holden Shoe Co., 'of 
MontreaJ, and the Thomas Ryan Co., 
Limited, of Winnipeg, wholesale boots 
and shoes.

Fishermen along the" Detroit River 
and Lake St. Clair complain of the 
scarcity of fish this year, especially of 
perch and whitefish.^ They claim that 
the 25,000,006 fry of the latter sent out 
by the Sandwich hatchery to replenish 
the Great Lakes is not nearly sufficient 
to counterbalance the constant deple­
tion by fishing and the depredations of 
larger fish. It seems to be a general 
idea among those interested that the 
Government does not spend enough of 
its fishery-protection allowance on Can­
ada’s inland waters. . , '

At the annual meeting of the Canadian 
Wholesale Druggists’! Association at 
Gananoque, Qnt., all T>arts of Canada 

represented. It was decided to 
hold the next annual meeting either in 
Vancouver or Victoria. The following 

elected: Honorary presi-

\| IÎAFORD—Urey County. C. H. JAY * COY 
i’l Banker*. Financier* and LanaJian Express Co. 1 \

and the other grades of 
refined Sugars of the old 
and reliable brand of

Agent*. Money to loan.

BOUNTIES Grey and Bruce collections made cm , 
V commission, land* valued and «old. notice*, served 
A general financial bu*ines* transacted, leading loan 

r» and wholesale merchant* given a»
reference*.

g

H. H. MILLE*. Hanover.

‘The Grenfell Investment Co.
BANKERS

GRENFELL, N. W. T.
A general Banking and Financial ^usines* transacted 
Special attention given to collection» on Ncudorf, Hyde * 
Tin*. Maiiahilf and Pheasant Fork». .*

Jas. Yih'«(.-Thomson. Mo*.

MANUFACTURED BY
• -

THE CANADA SUGAR 
REFINING «0, Lu» JAMES C. MACKINTOSH,

Banker and BrokerMONTREAL

166 Hollis St., Halifax, N. S.
Dealer in Stock», Bond» and Debentures. Municipal 

Corporation Securitie» a cpâciahy.
Inquiries re»pec*ing inve»tment« freely aniwered.

PROGRESS IN TRADE.

The M. Erb Company, Limited, Ber- 
• lin. Ont, has been incorporated for the 

of manufacturing and dealingpurpose
in gloves, mitts, furniture, mattresses 
and upholstered goods.

The Clayton Meat Co., Limited, has 
been organized, with a capital of $50,000, 
to take over as a going concern the 
wholesale and retail meat, groceries and 

carried on in To-

[ME MORGAN I ft |
Oharlarad
Aooountants,

28 Wellington Street East. 
Toronto, - - - Ontario ^

GEORGE EDWARDS. F.C.A.
ARTHUR H. EDWARDS. ■
W. POMEROY MORGAN.

Winnipeg Off ton *
Edwards & Ronald, 1

20 Canada Life BulldlngS-

■

fruit business now* 
ronto by T. A. Clayton.

Authentic figures from Washington 
United States Geological 
that the production of

. «

issued by the 
Survey, show 
Portland cement in 1905 •" ‘hat country 
amounted to 35.2463-2 barrels, valued
at <71245,867, whicli represents a gam 
at jn quafltity and

I *were

officers were
dent, H. H. Lyman. Montreal; presi­
dent, C. W. Tingling, Hamilton; first 
vice-president, W. S. . Elliott, Toronto-; 

25 second vice-pfnpsident; H. W. Barker, 
St. John; third vice-president, E. D. 
Martin, Winnipeg; treasurer, \W C. 
Xiblett, Hamilton; secretary, J. Matti- 

Montreal. , *»
It may interest a good many on this 

continent to learn that ftvr over a hun­
dred years in France it has been a crim­
inal offence to manipulate for specula­

te prices of the neces-

of 8.740.931
$9.800.74» in vatpe over 1904.

The Fraser River Canners’ Assoc.a-

cents during
JENKINS & HARDY V.

sockeyes on

— - 
but last season 

, and the present is likely to 
The fishermen are getting

*

ASSIGNEES. ..last
August, 
year’s prices
"big” >ear
be short.
„,d, fo, ind

Meadows, I". A.
To,.»» Canadian Wire Screen

Lwas a CHARTERED ACCOUNTANTS,son,

Estate and Fire Insurance Agents

- Toroite.154 Tereito Strut, - - 
52 Canada Ufa Building, - - Montrai.G. B

other 
chartered as the

tive purposes

t
r\

> 1 -■v <

• ’ - is1 B* ' < : »•
m x■ - -vktntKpii

E, Treasurer.

loo. Joh* Da: 
Preei

J. B LACK LOGE 
Manager

Secretary

$*617,060.80 
- 1,357,120.13
A
idrawal.
st at
NT.

on deposits 
i upwards.

i in amounts 
ir periods of 
interest at * 
payable half-

xnited by Mail.

rial Reporting 
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t, empowering 
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t Canada and 
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reports, pre­
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lock is placed 
tarters will be 
ke, insurance * 
of the charter

V

I

I

r

I

i
I

I

^tidswes FIDELITY
jf- — AND
f GUARANTY

v k
I

4
WE WILL BONO YOU IÏ

r
■—

\

4

. . 
-6

Jr
*

j 4L

♦



« /

1726
r Progress in‘.Trade.—Continued.

saries of life. It is also a. punishable 
offence to allow food products, such as 
bread, meat, wine, vegetables, butter, 
and so forth, to perish. The penalties 

up are fine and imprisonment, and the cost 
of police supervision of the offenders 
for from two to five years, 
second offence the penalty is said to be 
so severe that almost any firm would 

wth inclusive, succumb to it. As a consequence, they 
do not have “corners” in France.

The Standard Trusts Co. ! The Toronto General Trusts 
Corporation

\ il
i

Dividend No 4.
a Dividend at 
the half-year, 

n the paid

Notice is hereby given that 
the rate of 6% per annum foi 
ending she 30th June, Mjl)6.
Capital Stock of the Cdmpaiy, has 
dared, and that the same will be payable at 
the Offices of the Company, onfcnd after
Tuesday, the Third Day July next.
The transfer books will: be < osed from the 

1th to the 30th day of Jàée,
*by order of the Board.-

, W*. HARVEY,
Manag ng Director

ACTS AS
de-

r EXECUTORFor at

OR

ADMINISTRATOR
The officers of the Corporation will 

be pleased to consult at any time with 
those who contemplate availing them­
selves of the services of a Trust Corn- 

All communications will be

Contracts have ! been closed and work 
on what will be theis no,w undeir way 

most notable setSes of reinforced con­
crete buildings in Montreal. The 
American Tobacco Co., Limited, for 
whom the factories are being erected, 
demanded speed in construction, and 
selected as the builders the Dominion 
Engineering and Construction ‘Co., 
Limited, of Montreal. All the work is 
being done on the Gilbreth system and 
the cost-plus-a-fixcd-sum contract. The 
architects, Messrs. Findlay & McGregor, 
declare that the plant when completed 
will be a model of its kind in Canada. 
The plans call for many novel effects, 
and also for the completion of the whole 
in five months.

A. A, Cam bell.
Man* ing Director. 

Wm, Spit al.
Secret! ry-Treasurer,4 2%

pany.
treated as strictly confidential.

Wills appointing the Corporation 
Executor are received for safe keeping 
FREE OF CHARGE.

' !

ir

bond:; J.W. Langmuir, Managing Director
59 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).

C
*Subscriptions will be tecei 

whole or any part
for the t.

: my
$100,000.00[•

- issue of FIRST MORTGAGE REAL 
ESTATE BONDS beating interest at 
<4% per annum, payable hall yearly and 
GUARANTEED by the enti£ assets of
the Corporation.

Denomination of Bonds : 5 >00 orfany 
multiples thereof. »

For application forms, etc.
Address, The Managing , >irector.

AGRICULTURAL
SAVINGS AND LOAN COURANT.. - «

MUt
Dividend Ro. 88.1 ] 

E - TRANSPORTATION NOTES. Notice is hereby given that a Dividend at the 
rate of Six per Cent, per annum has been 
declared for the current half year, upon the 
Capital Stock, payable on and after

THE PEOPLES BUIL0MS&, LOAM 
ASSOCIATION, The British Columbia Telephone Com­

pany is laying a new telephone line 
across the Fraser River in order to im­
prove the service between Chilliwack, 
Blaine and Ladner.

The Rainy River Navigation Com­
pany, Limited,- Kenora, has been 
granted an Ontario charter. It will 
purchase, build, charter or otherwise 
acquire steamships and other vessels/ 
and take over the properties of J. J. 
Horne, of Fort William.

The Hamilton, Waterloo and Guelph 
Railroad has, we understand, purchased 
steel rails for the entire line. Appar­
ently the public is not quite sure yet 
whether the line will be actually built, 
but they are hopeful that ^othing will be 
allowed to block the project, now that 
the company itself has proved its 
thorough good faith.

st
lon non ont.rr 2nd July next.

Transfer Books closed from 15th to the 
30th instant.

-

THE GREAT WEST C. P. BUTLER,
Manager.London, 1st June. 1906.

SAVINGS CO.,
♦S6 Wain Street, Winn peg, Man.
•* O— Hundred DoUsrs" per ShÎ-W ringrepidi/ti.k 

KTtiwd for at .» per trot premium. Tin. nock bear.
Esc r„ dfe M zrsz

. , , «{" of eight pet cent, per annum
1.dedsredoe the Permanent-Stock vr the half real 

wdjn« Dec. 3-et. ,90e.
Five per Cent Full paid.

ievestmset), withdrawable in three y*r>.
1 "Zlu 1*^7" 0n Mortg*** 1 Renl E.tatc on

THE DOMINION
SAVINGS A INVESTMENT SOCIETY

•1
t

Masonic Tskpls Bciuxue, 
LONDON.

Capital Sibecribed 
Total Awls, 1st Dec., igoo

CANADAA dividend st

$1,000,W# H 
2,272,999 M

A

t terpis.
T. H. PURDOM. E.q , K.C., Premdent. 

NATHANIEL MILLS. Manager
1 Mj+zPr? Sfryjase
lames Stuart. Eao.. Preeulent Stuart Electrical Co. 
. „ K. L..Taylor. Em,., Barn.ter. ,t La*.
W. H. Alexander. Km,.. . . - . Secretary.

! i
THE

Trusts & Guarantee1 Charles M. Hays ^nd Wm. Wain- 
wright, of the Grand Trunk Pacific Rail­
way; Nicholas Bawlf, president of the 
Northern" Elevator Co., and 
others have been incorporated as the 
Grand Trunk Pacific Terminal Elevator 
Co., Limited, with authority to build 
and

COMPANY,
Limited,

14 King Street West
TORONTO

DIVIDEND NOTICE.

one or twoDEALERS IN>
HIGH-GRADE 

GOVERNMENT 
MUNICIP/ L
I AND

. CORPORATION 
BONDS

1
operate elevators, warehouses, 

steamships and mills. Presumably the 
company will handle the grain brought 
down by the G.T.P. and its connections. Notice is hereby given th«t a half-yearly 

Dividend for the six months ending June 
30th, 1906, at the rate of Five per cent, pier 
annum, has this day been declared upon the 
Paid up Capital Stock of the Company, and 
that the same will be payable at the offices of 
the Company on and after

The Wisconsin Central Railway is 
aiming for Western! Canadian business. 
This xroad is generally understood to be 
closely connected with the Lake Supe­
rior and Southeastern, now in course of 
construction as far as Duluth, and with 
the Duluth, Rainy Lake and Winnipeg 
line, which is building tp Fort Frances. 
When the latter work is completed the 

y first-named road will have through con­
nection with Winnipeg, where it will 1

; -

Dostnsrfti
SECURITIt
CORPORATION “ 
26KINC_S7EASr:

I i
v

July 2nd, 1906.I
The Transfer Books will be closed Û. 

June 20th to June 30th, both days inclusive.

, JAMES J. WARREN, 
Toronto, June 15th, 1906 Manager

from

1 IP? J
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H. O’Hara ô Co.
30 Toronto St. TORONTO.

1

Members Toronto Stock 
, Exchange.

Stocks Bought and Sold.

i
Transportation Notes.—Continued.

shortly open offices. It is Anticipated 
that trains will be run direct from Chi­
cago, Milwaukee and Duluth into Win- ! 
mpeg early next fall.

It has sometimes been complained of 
that on the Canada Atlantic telegraph 
wires commercial messages were de- 
la>ed because of the preference given 
to railway business. This was to be ex- 

TT /\tTT pected, the demands of the railway

xi. u riara 6 Co commg first- A chan«e.h« come, for
• the Great North-Western Telegraph

Company has acquired control of the 
wires of the Canada Atlantic Telegraph 
from Swanton, Vt„ to Depot Har­
bor. This will give sixty-five offices to 
the Ottawa district of the G.N.W.,
under the management of Mr. Davies. 
In many of the stations extra wires will 
be put in td accommodate public busi­
ness.

Not much importance is attached to 
the contention of the express companies 
that .the Dominion Government has no 
jurisdiction over the rates they charge. 
The right and duty of the Railway Com­
mission to regulate them just as it does 
those of the railway companies is gen­
erally acknowledged. Mr. Crysler, ar­
guing for the express companies, against 
Mr. Alcorn’s : bill in Parliament, claims 
that any transaction between a company 
and its customer is a mere matter for 
civic contract, and that, therefore, the 
Provincial Government alone has power 
to regulate the terms of such contract. 
Not many people will agree to such a 
thesis, however. At any rate it is an 
argument which might apply equally to 
the railroads, but it is not allowed so 
to do.

■■

<
AMIUl'S JARVIS

Æmilius Jarvis & Co'y.
(Members Toro.to Stock Kxeheuge)

BANKERS and BROKERS

Bonds, Debentures and other High- 
Class Investment Securities 

BOUGHT AND SOLD
McKinnon Building, TORONTO

C. E. A. GOLDMAN

Establishes iHaj

L. COFFEE À CO ,
Grain Merchants

Board ut Trade Buildirg 
Toronto. OntarioThomas Pltnn,

V

W. Madiliy CaicMToe.T. May** Daly, K.C. SRoland W. McCluml

Cable Address " DALcni," Bedford* 
McNeil and Western Union Codes.

DALY, CRICHTON & McCLURE
BARRISTERS and SOLICITORS (,

Omen: 4, CANADA LIFE BUILDING,
—----WINNIPEG, KM

4
0IBBONS & HARPER,sum t ço. Karristen, Sol ir I tore, Ac

Office—Corner Richmond and Carling Streets
LONDON, ONT.

Members New York Stock Exchange.
“ New York Cotton Exchange.
“ Chicago Board of Trade.

laOADWAY AMD WALDOS F* AJTOM A, MEW YMUL

INVESTMENT SECURITIES
A

CEO. C. UIBKONE. K. C. nun r. H*.ru.

COTTON ARB CRAIN.
lORONTO OFFICE: T>« Km Edwaud Horn.

J. a BEATY, Manager.
Loo( Diitaoce Telephonee-Main ml and JJ74 Of the Kootenay Central Railroad, 

which, it is proposed, will provide trans­
portation for the fertile valley between 
Golden and Wardner, B.C., several 
miles of the right of way are already I

OSLER & HAMMOND
Stack Brokers & financial Agents, cleared, and the work will go jon all 

summer, according to one local -‘paper. 
Another expresses doubt as to the 
speedy beginning of construction work, 
and reminds its -readers that the Do­
minion subsidy is still in force, bût that 
a subsidy formerly guaranteed (>y the 
Province was cancelled, and it would 

the immediate construction of

si JORDAN STREET, TORONTO.
____  I. Municipal. Rail wit. Call

Trust and Miscellaneous Debenture». Stock, on Low- 
doe. Eng.. New York. Montreal and Toronto Exchange, 
bought and told on commission.

TUPPER, PHIPPEN, TliPPER, MINTY 
& McTAVISH.Dm cm in Cover Barristers, 

Attorneys, Bto. :WINNIPEG. CANADA
I. Stewart T upper. K.C.
William j. Tupper,

v. Me lavish.
Solicitors lor : The Bank of Montreal. The Bask sI 

Rritinh North America The Merchants Bank of Canada. 
The Traders Bank of Canada, National Trust Co.. Ltd.. 
The Canada Life A mu races Co., The Edinburgh Lift 
A mura nee Co. The Canadian Pacific Railway Cota* 
paay. Ogilvie Flour Mills Co.. Ltd The Hudeon • Bay 
Company, The Ontario Loan A Debenture Co., etc., etc.

* 5£.%.BSr
Wwlkw McDonaldGordon

4 ■»

R. Wilson-Smith & Co.
STOCK BROKERS appear

the railway hinges on the revival of the 
provincial subsidy. “We are not in 
favor of .railway subsidies,” it explains, 
“but there are special circumstances 
connected with this particular linje that 
would appear to warrant the rctutteùal oi 
the subsidy. The pick of the lairds in 
the Upper Columbia Valley, between 
Golden and Windermere, were giu£en as 
subsidies to railways in other parts of 
the Province. Had these lands been 
available a sufficient agra could have 
been granted from them to ensure; the 
construction of the railway,' but since 
the Province has used these lands for 

in no way beneficial to East 
resti-

t
Guardian Building. IR 

Street, Montreal
MSHBink HOWmBAL STOCK BXCMANO*.

Orders for the purchase and sale pfM<** 
end bonds listed on the Montreal, Toronto 
New York and London Stock Exchanges 
promptly executed. .

.1

l
OSBORNE Sc FRANCIS if

Stock Exchange)(Members Toronto

p^NKFRS and BROKERS

Investment Bonds a 
Specialty

purposes
Kootenay, the Government owes 
tution to that section, and in t no better 
way can restitution be made! than by 
subsidizing the railway to an èxtint to. 

immediate construction. f
CORRESPONDENCE INVITED

West TORONTO secure54 King Street *

z
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1
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SUTLER.
Manager.
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SOCIETY
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President. 
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West
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ARREN,

Manager
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Municipal and Corporation Bonds 
and He bantu rep 

BOUGHT AND SOLD.

G. A, Stlmson & Co
24-26 King St. West.
TORONTO. ONT.

•I

J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,
Members Toronto Stack Exchange.

Bought and Sold 
on Commissionmss

A. H. Martens. A. L Scott
1 Toronto Street, Toronto.

CLARKSON * CROSS
Cl rukUD Accountants, :•

Trusties, Receive**, Liquidators 
Ontario Beak Chamber», v Scott Street. Toeowro 

B. R. C. CUrkeon. P.C.A W H Croee. P C. A 
K.tabli.hed 1S64.

Clerkoon, Gros* Jk Holllwell
M oison* Bank Chambers,

Vancouvb*, British Columbia.
(and at Victoria! 

ttorney to be issued to
John F. Hell,well. F.C.A. (Can.)

Power* ot A

Clarkson Cross A RRenali
Molson’s Bank Building,

228 Portage Avenue,
Winnipeg, Mamtooa.

Powem of Attorney to he iRetied to
Joan H. Meanien. F. C. A (Cm.),

JOHN MACKAY & CO.
BOND AND

DEBENTURE BROKERS

719 lil| St. East, TORONTO.

; >

~ • .

r"

v
> 7

‘

?

1

♦
i

*

1

—
-1

t

, - :



V V 'T■
timesmonetary

business failures.

the1728 f

Embezz Arthur Churchill, formerly a* coal oil
smallpedlar, and of late running a

business in Smith s halls, hasCovered ay 
Bondé of

grocery 
assigned to A. L. Derrick.

THE DOMINION OF CfKADA 
GUARANTEE s> ACffOENT 

INSURA*

A judicial abandonment has been 
I made by Napoleon Cantin, woodturner, 

Quebec. Liabilities arie $3>3°°, some 
$2,000 beings in the shape of privileged 

nominally estimated
l I M

Who Issue Ba^d' < r 111 
POSITIONS OF iTRt 8T, Ac.

Write for PW»lcu|«.
I Mager,

claims; assets are 
at $3.500.

!

A demand of assignment has been 
made upon R. J. Lough & Co., doing 
Business in a general commission and 

in Montreal. The liabilities

cwr
NTO

J. E. ROBERTS,
TO*0I * cartage way 

are figured at about $Ttf,ooo— A volun­
tary assignment has been made by C. 
p Kiendeau, haberdasher a«d tailor, in 
Montreal. He owes but little.

4
fl

B»C*VANCOUVER,

A demand of assignment! has been 
Crawford, a jobberI made upon W. B. 

in groceries and produce in Ottawa, 
who is reported as an absentee. Craw­
ford has been a merchant at Shawville, 

also carrying on branches at'

lK

Also Dealers in Minin* SjtocW 
Leans, lnsnfrnc

Real Estate,

V I Que.,
Quyon, Ladysmith, Campbell’s Bay and 

vestment, Waltham, and it» May, 1905, transferred 
puny ^ his headquarters to Ottawa, continuing 

’ his branches as above for*a time, event­
ually closing at Campbell1»' Bay and 
Quyon. He has been reported slow for 
some months past.

. The Colonial 
and Loan|

HALF-YEARLY . OftVlOEND
1I t

4, j
i

4
NOTICE IS HEREBY C.iVeÉ that a dividend of 

three per cent, of the Her,nance* : . ck o th,s Company 
ha» been declared for the ha* , ittn bn* June r«. 
,906. and that a dividend of thb- *r fert uP»n the 
Ordinary Permanent Stock of hi t Com tony las been 
declared for the half year enfin ureLoth. 1906, and 
that the tame will be *ll4 *ues*
dgy, t lie 3* <1 of iluljl n* at.

The Transfer Rooks ci the 
from the 15th to the >>th of Jur 

By Order of the Board 
(Signed)

We regret to hear of the embarrass- 
ment of the important shirt And collar 
manufacturing firm of Skelton Bros., 
who, as Skelton Tooke & Co., were one 
of the first concerns to engage in that 
line of business in Montreal. . Cdmpeti- 
tion, however has developed, and the 
margin of profit yearly becajne 
rower. A large proporti<|gr j)f the lia­
bilities is due to family connections, 
and it is hoped an arrangement will be 
made with regard to these claims which 
will permit the firm to continue in busi­
ness.

A judicial abandonment has been 
made by Louis Pcneault, of St.jAriges, 
Que., in the Beauce district. He bought 
out a moderate sized sto^e business 
about three years ago. His liabilities are 
estimated at abbut $3,500.
Paradis, accountant, Quebec, has the 
estate in charge.—Alfred Lalancette, of 
Roberval, Que., who has been engaged 
in the grocery and liquor line for sev­
eral years, is reported as being embar­
rassed, and arranging a compromise at 
50 cents on liabilities of $2,460—An 
assignment has been made by Cyrille 
Harvey at Port au Persil, Que. He is 
a blacksmith by trade, and also carries 
on a stove business, doing something 
in the winter season as a log jobber. 
He is said to owe $9,000, with nominal 
assets about the same.

t XXwill be closed

The Accident & Guarantee Company 
Of Canada. — Montreal.

JAC ISON. 
Genqr.l Manager.

Dated this j.vt day ol May, r nar-

t $1,000.000 00 
250,000 00 

38 583 00

Capital Authorized - - 
Capital Subscribed - - 
Government Deposit • •

Personal Accident. Sickness, 
Fraternal. Collective and 
Workingmen1» Benefit Insurance

debentures
Moo*e Jaw, Saskatchewan Public School 

District Noil 1.' r1 in evrrf unrep relented 
DUtrict in Canada.AGENTS WANTEDThe undersigned wiltirece vetenders 

up to and including thqjhotb 
for the purchase of ^ Ten 
Dollars of Debenture! of 
Jaw Public . School, I istriét Number 
One, in the Province o Saskatchewan, 
which are repayable tc the bearer in 
thirty tqual consécutif i annual instal 
ments with interest at j ive per centum, 
per annum, at the Crjpaditn Bank of 
Commerce, Moose Jawj.

une next, 
housand 

he Moose

- V. E.
ÇEALED TENDERS addressed to the un- 
O dersigned, and endorsed “ Tender for 
Drill Hall, Hamilton. Ont., "will be received 
at this office until Friday, June 29. 1906. in­
clusively, for the construction of a Drill Hall, 
at Hamilton, Ont.

Plans and specifications can be seen and 
forms of tender obtained at this Department 
and on application to Messrs. Stewart & Wil­
ton, Architects, Hamilton, Ont.

Persons tendering are notified that tenders 
will not be considered unless made on the 
printed form supplied, and signed with their 
actual signatures.

Each tender must be accompanied by an 
accepted cheque on a chartered bank, made 
payable to the order of the Honourable the 
Minister of Public Works, equal to ten per 
cent. (10 p.c ) of the amount <pf the tender, 
whiêh will be forfeited if the person tendering 
decline to enter into a contract when called 
upon to do so. or if he fail to complete the 
work contracted for. If the tender he not 
accepted the cheque will be returned

The Department does not bind itself to 
accept the lowest or any tender.

By order,
FRED. GEL1NAS, Secretary.

H-SJAGGER. 
Secretary T reasurer.

Mo^se Jaw, Sask.

Knicker—How do yol kfidw the poor 
fellow never leaves tjf\vn?| Bocker—

tin j cap, tennis 
shoes, chaffeur coat an g"jf stockings 
—New York Sun.

; Because-he wears a ya<|

L#

The "delegates appoii tn| jt>y the Ot- 
thfc. Congress •t R ettawa Board of Trade 

of Chambers of ComnArep Inf the Em-
>ire. which meets in Lj indojj, England, 

to 13th, arl : S? Sandford 
• Fleming, N. A. B'.lctjirt, | M.P., XV m. 
Northwood, George j 
Peter XVhvlen, John cjfitesjand George 
Kydd.

Among miners in the Eastern Town­
ships of Quebec there is a movement 
to make further use of electricity in 

The Asbestos and Asbestic

uly

F. i Henderson, mining.
Company, of Danville, has decided to Department of Public Work*.

Ottawa. June 7, lyt*: make an extensive use of electricity in

L

1i

LJ

EVERY BANK
Should know the merit» of WORLD PAMOt S

DIEBOLD SAFES 
and VAULTS

Price» quoted F.O.B. any 
point in Canada or Ala»ka.

WINNIPEG SAFE WORKS.
SOLE CANADIAN AGENTS.

DIEBOLD SAFE & LOOK GO I
WINNIPEG, MAN.

EMPIRE
LOAN COMPANY

Head Office, Wimipig, Man.
A limited amount of stock for 

sale at $110.00 per share. 
Pays 8%.

Debentures in any amoiffets 
from Ç100 upwards issued, 
bearing 5% interest.

H H. BECK.
Vice-Prt*.HENRY BYRNES,

President.
CHAS. M. SIMPSON, Manager.

Hamilton Chambers, WtNNirto. Man.Ban# or

1

Stock Brokers Vahwf JVtl
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1r the monetar v.i-ttt VTP» 

reports aboutX
• your 1 L 

executor

MINING. ' ■.yn. Tai-' sum jriiZ.lr

OUR TRUCKSAmong new mining companies au­
thorized recently by the Ontario: tivv- 

t-imtcnt to carry on operation» i», the 
Cobalt region are the, following: Saea- 
8er>aga Mining Co., Limited; head office, 
Cobalt; capital, $250,000; F. p. Gavwt, 
\\ indsor, Ont., provisional director. 
The Erie Cobalt Silver Mining Co., 
head office, Toronto, shâÿië' eâpîTqf 
$1.000,000. S. A. Singlehurst, Torontil 

provisional director. ThO A3) 
Silver-Cobalt Mine,» Limited, Toronti t 
capital, $1,000,000. W. G. Tbethewey, c f 
Toronto, is ..a- provisional 4ffector.

The Amalgamated (Dil Company, 
Canada, Limited, has been ‘incorporât 
under Ontario laws with h capital c | 
$1,000,000, and head offices at Londoi j. 
It will drill for crude petroleum, pet 
tankers and warehousemen of oil, a 
purchase oil lands, etc. C. jflfTnd 
Keenleyside," of London, 
among the provisional directors.

ANY are fitted with rubber 
tires that « do not

I
<

Man. rti"1
;:u: etii . ‘

1 •’
come on.

*»>"!(
The Executor of your Estate should be
"ZltarÛt'TKal and th»«-rhlv 

abk. This Company, with it, wide
re’lkbT"' t>,iUl *nd

lock for 
share.

I

MONTEITH, NIX0H & Co„ *
MAKERS Of GO()D TRUCKS

«M MacdoneU Avenue. TorontoTelephone,' P.rk ,3P f

•«tk the affairs of yoo. Estate econo», 
•cally and with the utmost dehtv to the 
instruction» contained in

imviffcts
issued,

r'2
ewv

your win. — —.
1 "irt. BECK, .:iir»:*t»:i • ' rn\ tf* Î * vl DMtiftl

ive-Prc*.

Industrial and General.- V-nmuc*

of $100,000, for the purpose of erecting 
a.^Ja.iit fof th^manuLicturc.pf electrical 

switchboards. ,,p,,4 general 
electrical supples, tyeg^tfatipns are now 
h.eing cafxiq4 01? .with thiç, cvuacjL.pf

Çhaihap,.^nt.,.,.pefçfcn^.'to q.fap-
bemg. . lVca,t<jd ip U13* *ty. ;J4»e 

a^ceS;>, fru«14 anti equip p 
faSkory..f^, S9st !cf4, than,,30,000, and
tft-RWf opt $2p.oou pi wpgcf,, while for 
the city, it IS. piyppscd Aim it nv*k*« ,1» 
’■SW1 $^0,900,.finable iu.tiftcen annual
I1.15 mv1nts...give .pari/al.puuMURtipn f<ogi 
taxation, etc.

.ifh . r ii 11 11»

3national trustanager. 

nxiFiti. Ma*. ■W.. COMRAMT, UNITED,
M Kln* «trwt Cam, Toronto.

X X
Ont., ai

\NK OIL -SNELTED-NIRE*-TINDER
Extensive finds of iron 

portwd near Port Renfrew;
Island. The locations are mainlgpewith 
the mineral zone extendingzalone 
west coast. Mining iy genCTar-ln t 
proximity of Victoria is undergoii 
considerable development. The gre 
“Jim’’ Hill has a very high opinion of 
the productiveness of the iro^ fields èf 
British Columbia. At St Çaul ^tejy 
he said: “There is an abundance of iren 
of very hi|h quality along jhe( tjorl h 
coast of Vancouver Island,-bfipc.yhk/ and 
other islands <|f the coast, " andxitugre^t 
deal of coal in that sanAe^'cdMhtrk. 
There is an abundance 
west side of the main rangeonïïe 
Rocky -Mountains, toget fiweeeaéewe 1 
abundance of good coking coal in th r 

Crow’s Nest region, on the east side c F 
the main range. The Orient for a tim r 
will furnish a good markef, but Chin 1 
has its own coal and iron, probably tht- 
largest undeveloped resources of iqs 
kind in the world, but Canada has thlr 
high seas, and with the coal and iro 1 
close to the high seâs tkw^Kuldn t 
be any trouble in finding

ore are re-DOUQLAS, LACEY & CO.D FAMOUS

,FES lOriginal Investment Guaranteedrs the
m>

rBUTOHART * WATSON,
Mamaokra Western Cin.d. and Michigan 
Branches. Confederation Life Bldg.. Toronto

k.,

ORKS. fi IH. iff J Hi-tart

f'Mr. Cecil ’Ward. the representative ’ 
tefaiam.English company ■ interested' in 
Canaihan nJands, fund.» capitallBcd' " ht 1 
$tf.5oo,oa»i rhasin purchased ' •frotn-fthe 
,£sHjR. about half a initismv actVfr xti tHv 
J2i*nonton.di#teiot/rwhich are it is Under­
stood, -to be colonized at'Qn early dift.

«ri.1 Uf’ I " . >|'T . I ••C'll.• » Il r Ml
■" 'v cu-Ci\Pad-
fiii j : Cpm, %*-

-),Mw has. »-...4?°mm,9n-.tFharAer 

Æft/h^fli.z.,n*i U :to>old ,IP‘W
"W.cluqçry, «pi to m^fi.u^çtufc

.yA ?.cJ1 .,-5K.c*pitrt:.»m*'
Placed , 41,5500,000, \yr H. Russell, of 

^.e^fiaatje, J, awyn^ u.usc prymiueàt 
in the new concern.

NTS.

CK GO »
iI. Any Size you 

Could wish for
ie Company in n >

itreal, ENVELOPES I
$1,000.000 00

250,000 00 
38 583 00 With our increased capacity 

at our factory at Brantford 
we are able to turn out en­
velopes ranging in size from 
the smallest pence envelope 
to the largest official sizes.

V*l
isur an ce
nrcpresented 
in Canada.

rv/j :j;i •
hiin ’if ” -ifi •:fc

III lit I'Y

V iTVet «1
’• ;■Your Special 

Requirements
- t

IroKbNTO MARKETS.■t ' iifiu ft i .»• * •:* n,iif i>
1IHTV

r A '[it:1I»
* m m • I Mil .nrrt itlii 

■n: Wilfl
t

made known to us by letter 
will insure prompt attention. 
And remember that if we 
don’t have it in stock we can 
make it up for you on short 
notice.

,;,,'Torbnf6, Jüift aï;11906.
lu : 1 n(f;:ni'ii .1 1 ■••ifi.rru

UliemAcal», Drugs, et9.—A steady and 
iair,ly.satisfaetpryi;trade is being^done in 
■drugs, but the 1 market ■ ie without any 
special fee lute. The firmness, and high 
price of camphor- continue unabated, and 
the price, reached now ie $1.90. Blue 
vitriol; has advanced to 7 and 8c. 
Caetor cnl - is; particularly firm. There 
is a heavy, demand for Paris green. ■ i*i 
quinine,and opiumi'there is practically 
no, change. ,and *he market is listieek, 
though the actual jhovement, intp ^re- 
tailers’ hands is, perhaps, not, abnor­
mally Ip*,.,,

ed to the un- 
•• Tender for 

ill be received 
29. 1906. in- 
a Drill Hall,

Si
INDUSTRIAL AND G^J

x_a

L. rtiEim

!
mimn fA branch factory for 

machinery is to be establis^ft jttaA ■< ■ 
toria, B.G, by the Catiad 
Smelter Supply Co., undti 
ment of Mr. W. Smith. J

be seen and 
is Department 
tew art & Wil-

fan 1
ag< ■ I5The

Barber ® Ellis Co.I that tenders 
made on the 
ed with their

From Cape Breton we hear that th ; 
scarcity of labor is becoming ,k'erio«i 1 

with the large coal and steel com panic . 
Unless conditions ameliorate there mu« t 

materially reduced " productioi.

Limited
A

72 YarK Streetpanied by an 
d bank, made 
lonourable the 
ial to ten per 
4 the tender, 
rson tendering 
:t when called f 
o complete the 
ender he not 
rned
bind itself to

1

be a
At Wabana, Newfoundland, the D< ■ 
minion Iron and Steel Co.’*, output c [ 
iron ore is even now, it; k^jaid, bein ;

hands.

the operation of their mine,. Other 
asbestos mines think of domg bkewnse. 
In Wolfe county the St. Francis Hy­
draulic Co. is adding another generator, 
to be supplied by the All.s-ChaJme»
Bullock people, the water-whed. to £
procured from the Jenckes Machine 

Company,

-

■DeyOoMs —<kieae#T actwky’lia» bl?«i 
the word Utnong Wholesale ’ dry’: goods 
men rWs WVOk bi- Toromofi-They are 
milking (great*'preparations few a brisk 
6*11 rawipartgrt! 'Orders!bane already be­
gun to make, a move.'- The position pf

affected by the shortage

is being organized as 1A company
branch of an American fgl|Trit. an 
under the name of the Interoation:!
Electrical Co., and with5, Secretary.

of Sherbrooke. >
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the monetary times1730
still high and very firm. Smoked meats 
are in lighter stock, and prices are 
strengthening. Long, clear bacon and 
breakfast hams have gone up half to 
one cent.

Wool.—No change is recorded in 
prices, which are considered by dealers 
already too high. Offerings arc about 
normal for the time of the year.

son's business. Sole is firm at the recent
advance-

goods is exceedingly

The latter is ci used more l'-ir" 
ge pf flax in

At the

wool and linen
strong.
ticularly by the short;
Russia consequent on t ic war. 
same titne the demand or this cl»ss °» 

x goods is particularly ht sk, jo that the 
result is almost sure t<j be f till higher 

x#io|rii goods im- 
vea constantly 

it is re- 
tlveie is likely 
lsfrhlian wools, 
Ten ! values still 
tuoj are high, 
voibts to con-

Provisions.—Butter has come in more 
plentifully this week, and the market is 
easier in consequence. Quotations, how- 

appreciably altered. Of
*

ever, arc - not 
cheese also practically the same may be 

Pastures have improved, and theprices. The prices of 
ported from England h 
augmenting tendency, d 
ported in London thal 
to be some shortage in -

said.
outlook is for a large make. Eggs are

FOR EVERY DOLLARwhich will, of course, si 
v more, Domestic wools,

SO that every prospect 
tinued firmness. A pa ! icu|srly active 
trade • is looked- for i 1 Utyss goods.

of liability to Policyholders, The Great-West LUeAssuranceCompany holds 
asssts to the value of $1.24 (Liabilities 82,787,147. Assets $3,149,359) — an 
ample margin of security , >

Great-West Policyholders have the added security Of $750,000 of 
Capital Stock, subscribed but not called for.
The closest scrutiny merely emphasizes the high value of Great-West 
Insurance.

Moreoveri]ls, broadcloths, 
ivi)r|e shade is

especially in serges, tw 
and similar goods. A I
green.

Life

Ask for rates at your own age.e only actual 
change in our prices ct r rep| under this 
heading is in peas, whicl

I _ higher. Wheat is noi racking over- 
rapidy, and the positio 1 refrains prac­
tically the same as last vee|c. In flour 
a fàir trade on norma lipqs ;is being 
done. Ninety per cent patents fetch 
$3.15. Bran and shorts ire in average 
demand for this season ape prices are 
a shade easier. Oatme h is a some­
what firmer tone, as hi si be in the case 
for a month or more.

Flour and Grain.—1 S r
The Great-West Life Assurance Company,

HEAD OFFICE. WINNIPEG.
are la few cents

?

/ F~! "

Gonfedcration Life Association
HEAD OFFICE, TORONTO.

5$,L OFFICE*!:
W. H. BEATTY, Esq„ P*bsid«wt.

W. D. MATTHEWS, Esq.. FRED'K WYLD, Esq., Vics-Presidbnis.
J. K. MACDONALD. Mass Dib.

Groceries.—Wholesale gre pery firms 
report prospects good qr fair turn­
over this season, but f i jtle moment 
there is nothing startlin ; in jsight. The 
movement in sugars is -^ot very brisk, 

• and it is scarcely anticipated; that such 
i- ' will prove the case bef ire ‘preserving 

sets in in earnest. The 
being late keeps busines!. the slow

.
W. C. MACDONALD, Sec’y and Actuary.

DIRECTORS:
Ho*. JAMES YOUNG.
A. McLEAN HOWARD, Esg.
GEO. MITCHELL. Esg.. M.P.P.
J. K. MACDONALD. Esg.

Pollelee tsened on ell approved plans.

S NORDHEIMER, Esg 
E. Ç. OSLER. Esg., M.P. 
WILLIAM WHYTB. Bag 

D. R. WILKIE, Esg

W H. BEATTY, Esg.
W. D. MATTHEWS. Esg. 
FRED'K WYLD. Esg.
Ho* Sia.W. P. HOWLAND.V

fruit season

I- side. Prices of sugar are inqhinged, but 
the tone of the market i: g^qd*. Syrups 
and molasses have faller off

i
I * somewhat | 

in demand. IDried fruit J aile ' firm, and 
currants h.ave again adva ced » fraction. 

-Valencias retain their sti mgt 1. and are 
now quoted at 6c., with|an| (advancing [ 
tendency. . I

I|

I
Hardware.—The wholi sale ! hardware 

stores arc exceptionally t tsy. j The mild 
winter, which allowed of mildjng opera­
tions beitjg carried on i Imo-ft without 
.cessation, has, it would seqni, had no 
retarding effect on the tr ide during the 
summer, for the demand ijf jail kinds ; 
of building hardware was seldom better. I 
A vetjjr good movement a so if reported 
for rope, haying and otlfer ftarvestin^ I 
tools, household requiren 
screen doors, wire screen!
Some demand also is

ft: .

h

enfsl such as 
ana so forth. 

;xpr|ssed for 
sporting goods. In metafc thé activity 
is very great; in iron an l some others 
being little short of extra irdiifary. Tin, 
which has been making sOfie great 
fluctuations in recent v eek4 is now 
quoted at $42 to $43- An|imojiy also is 
very high.

Hides and Skins—No fchatjge is re­
ported in hides and^skins.l Offerings are 
average for this time of |th( year, but 
prices retain fully their fi 
low is the same as befor i. -Ip leather| 
the market at the momei t is 
prospects are good for a

!

tine.. Tal-

dull, but 
fair sea-

. ■[-
i

1*t
A

«M
i '

IE

Our Corliss Engines are fitted with Robb-Armstrong Corliss valve gear which has the
following good points.

Poelttvely Driven 
Encased In Oil

Rune Noleeleeely 
Minimum Friction

Minimum Wear

Robb Engineering Co., Ltd.,
AMHERST, N.S.

s trtet Offices
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the monetary times 173»MONTREAL MARKETS.
change since 
makes quoting 
line Easterns

a week ago, best Ontario 
at HJ4 to ii^c., and 

at n to riJ4c. Choice 
creamery butter is quoted on spot at 
**/* to and medium at about 21c.

Dry Goods.—The week has developed 
httle new in this line. City retail busi­
ness is rather

195,000 skunk, 535,000 muskrat, 54,000 
mink, 60,000 coon, 7,§00 marten, and 
some smaller assortments of Canadian 
furs, as well as a fair proportion of 
Eastern and Australian furs. Local busi­
ness at the moment is very quiet

Montreal, June », 1906.
Ashes.—Business is of 

acter, owing to the little stock that is 
offering^ We quote first quality pots at 
about $5.50; seconds, ditto, $4.90 to 
$5; Pearls, $675 to $7.

Cements and Firebricks.—The de­
mand for 
are in fair

a limited char-

Groceries.—Trade rules on the quiet 
side. Sugars are very firm at the ad-: 
vance' of last week, and there appears 
to be some anticipation of further stifr 
fening, as the markets for raw sugars 
are showing some access of strength" 
and there is good demand with the, 
approach^ of the preserving season. A' 
slight advance is reported in Ceylon 
black

more active, owing to 
warmer weather and the preparations 
being made for the 
Wholesalers

cements is good, and bricks 
request. We quote Belgian 

cement at $170 to $1.90; English ditto,
*I-9®'t0 $2.05; Canadian, $1.90. Fire­
bricks

summer vacation, 
report travellers as doing 

fairly well in tlie booking of fall orders. 
Advices continue to be received fronv 
British manufacturers of woolens of a 
general advance in quotations.

are quoted at $17 to $21 per M 
according to brand.

Dairy Products. — Marked increase 
shown in the shipments abroad last 

week, exports of cheese having reached 
103,645 boxes last week, and the total 
for the season thus far is 361,755 boxes, 
as against 305,000 boxes for the 
period of 1905. The shipments of butter 
were the largest for the season, reach­
ing 18,363 packages, making the total to 
date 50,220 packages. With regard to 
cheese values there is practically no

Flour, etc.—There is a well-sustained 
demand at steady prices. We 
Manitoba spring wheat, $4.70; 
bakers’, 4.10 to $4.20; winter wheat 
patents, $4.30 to $4.^6; straight roller, 
$4 to $4.10. Bran is quoted at $19.50 to 
$20; moullie, $22 to $25: rolled oats. 
$2.10 per bag; cornmeal, $1.40 to $1.45 
per bag.

teas owing to unfavorable 
weather, and some scarcity is reported 
of good liquoring Ceylon greens. 
Canned salmon is in light supply, and 
quotations are firmer by 50 cents a 
case. There has been a little break in

was quote;
strong

same
the high prices of evaporated apples, as 
new American apples will shortly be in 
the market, and the quotation is now 

Furs—The London June sales are on about u'/ic. Of evaporated apricots, 
this week, and the offerings include peaches and small-sized prunes the mar- \

V

> r- OFFICE and
BANK
SUPPLIESCOWAN’S V . I

> Ï
- ' Everything required 

Our own manufacture.
On selected atoek from the First 
Markets of the world

Loose Leaf Ledgers.
I. P. Loose Leaf Price Books.

1

Cocoa, 

Chocolate <»« 

Cake Icings

V

Best Made. Undoubted Velue.

BROWN BROS., Limited,

Manufacturing Stationers, Toronto.

Are the Standard of 
Purity and Excellence.

â‘

The Martin 
Steam Power 
Brick Machine

STYLE •\B"

Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus

For Lighting, Power aad 
Traction Purposes.

Also Air Brakes
For Steam and Electric Railways

Weight, 8,500to 30,000Capacity

, This machine in its original form, as 
built *, year, ago, ha. been on the Can­
adian market during that time made by 
several parties, 
with the old machine, we procured from 
the patentee the latest improved ma 
chine, and it is this machine we offer our 

Every machine ie tjorrectly 
adjusted before leaving our work.

Not being satisfied

. uhtttmerv

For Information ndftres* neerwaf office
General Sales Offices and Works ; 

Hamilton, Ontario. 
District Offices :

Toporto. Law I or Bldg.. Kang ând Y on we Su. 
Montreal. Sovereign Bank of Canada Bldg.
\ ANCOVVt*. B.C.. »5* Heatings Street. 
Wmwtrso. Min., 9U^aj Union Bank Bldg. 
Halifax, N.S. 134 Granville Street.

-We have a few of these machines in 
stock for immediate delivery *v»

Limited,engine WORKS CO
CANADA

■V ■./’THE WATER0US
BRANTFORD
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One Dollar to Ten Thousand.
MURRAY'S 

INTEREST TABLES '
Show interest t<n all lumi from One Dollar to 
Ten Thousand lor 1 day to 
IH to 0 per cent, at % per cent, rates i

PRICE, SIO.OO.
B W.' MURRAY.

days, frooi

TORONTO.
Accountant, Supreme Court of Ontario.

TNI POPULAR PAPt* FOR OFFICE 
AND NOME STATIONERY.

Burmese Bond
PURE WHITE. STRONG. 
EASY TO TYPE ON, 
PLEASANT TO WRITE ON.

Made la Canada.This design 
a guarantee 
ofquality. Y OCR PRINTER CAR SUPPLY YOU

0
ALL SIZES AND WEIGHTS.

Canada Paper Co.
Limited

Montreal Toronto
1
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for sale, at par, a limited quantity of the Stoclç of The Buffalo Mines, Limited, of 
which we give the following particulars :KWe control and hi

A. E. OSLER & CO.. 43 Victoria Street. Toronto.
I
t

THE BUFFALO MINES, LIMITED,
(No Personal Liability)

Known blao as Denison or Buffalo Mine,

i

J'
:

k *
:

' m INCORPORATED UNDER THE ONTARIO MINING COMPANIES' ACT,

Subscribed Capital, $900,000.00fa

1 ifca

hn
Total 
of w

pital being 1,000,000 shares of the par value of $1.00 each, 
100,doo are unissued shares to remain in the treasury.

I HEAD OFFICE, TORONTO.
i 1

OFFICERS AND DIRECTORS:
K

t ■jpreside:
CHARLES L. DENISON 
, . N.Y., President 1 rovjia 

President Morris Run M

DIRECTOl

COL. JOSEPH H. HORTON, Buffalo, N. Y. 
formerly Northern Sales Agen , Lehigh 
Valley Loal Company.

A. F. RUTTER. ESQ.. Warwick Bro*. A 
Rutter. Limited. Toronto; Director. The 
Globe. Toronto, Ont.

TREASURER
GEORGE C. MILLER. ESQ . Buffalo. N. Y.. 

Counsellor-at-Law ; Director. Iroquois Coal 
Company

l- New York, 
u-oal Company.

e
i.

D. King Com- 
Vice-President 

L I nada. Toronto.

B k>. N.Y., Judge |
in y-
M D . Chairman 
H nets, Toronto.

-

GENERAL SUPERINTENDENT.. 
THOS.4»yONES. ESQ . Cotait. Ont.

TRANSFER AGENTS ‘ 
IMPERIAL TRUSTS COMPANY OF

J. S KING. ESQ . Presid 
nany. Limited. Tt*o 
Home Life Association

1
r

THEOnt. I JOHN D NOBLE. ESQ.. Mayor. Town of 
Petrolea : Managing Director, Canadian 
Oil Fields. Limited. Petrolea. Ont.

HARRY C. PALMER. ESQ., Buffalo. N. Y..
Chief Engineer. Buffa'o Gas Company.

t *v ji.il/ 40 tcraS a^i°i"inK lhe |own of Cobelt. Adjoining the property on the northeast is the celebrated
Tretheway line^ol 1 e southw*t the Temescaming & Hudson Bav, and to the south across the railway is the McKinley 

11 slllppii)g mines, and amongst the most valuable in the camp 
n«u*8tftp«*itMTC1• !< hyVe l^en disclosed. one of which has been stripped on the surface for over 600 feet 
DK!fe,u® eS-g^Tll, g o,ae hah,1V^rdoneUnk '° * dCP‘h °f fi,fy *"d $U,y Two hundred and eighty fee,

EQUIPMENT—A co 
in the camp

CANADA, Toronto. Ont.
HON. LOUIS B. HART, 

Surrogate Courf. .Erie
r. ,. Wilson.

Hoard ..f LivensPCom 
Ont.

PROPERTY-dcnsis

* BANKERS
UNION BANK OF CANADA. Toronto. Ont. 

SOLICITORS
MACDONELL. McMASTER. GEARX & 

BARTON, Toronto, Ont.

ESQ.,

. ft
■

!■'

t tie mining plant has been installed. The Buffalo mine is considered one of the best equipped minesX
!.

SHI,£?1£f!!7n8rv:hiP! h‘S bavex^n ™*de *° thc Belbach Smelting and Refining Co., Newark,,N J., and to the Delmar Cm
Em U. 1*. "" ,hipn,m'' P,“,“=d *.,0'W "«■ Fi>'= cars

°*Ss!£i2d£ia Ï ■S5£7““ °' ”“I "mim ™mb «* «• ~ *>» t-p. .u* >.
Vllibu.* ”FÆ,w ri rsss, trm ^„Torsit,r,o;£Zmn **»- t~~- ■>' *•
».eELStTitlf;. S'“i-«|,.-”'4hpZ“ iS..1””' ,"p”lm",dOT' •*,b* —«• » M' a»*, u t»*..

(Cop)).

Charles L Denison, EsqfltitS Liberty Street, New York, N Y

U / i

ore taken from

/ Cobalt, Ont,, April 24th, lif06.

L

F -

s: ~j|y j» 33

4 its future. We offer for s l< a limited quantity of this stock at par ChequWesr which mult* h^17 ‘jonfiden£e in lhe property and
3 may be made payable to t ,, r t* the Imperial Trusts Comwnv Toron,o Ann-Tr-rilT t ^ ™ade payable at par in Toronto.

,h. order o, , I, [of

1 6

. ing same from the market l

. OSLER
U ' I

,-4

A. E ® co-. 43 VICTORIA STREET, TORONTO.
A
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SWEET
CAWWJH

{agonize B., the purchaser of a hundred 
Carloads. He would not admit that the 
Guild had dictated to his company in 

Buffalo Mines, any way as to whom they should sell.
Other witnesses, some of whom con­

tended that they did an exclusively 
Wholesale business, claimed they 
"finable to get goods, sugar being named 
specifically, because they would not 
comply with the regulations of the 
Guild, and, being refused rebates, they 
were, of course, unable to cqpipete with 
other wholesalers.
"** An important witness for the defence 
was Mr. Hugh Blain, of Eby, Blain & 
Co., Toronto, who told how the whole­
sale grocery trade, which was seriously 
demoralized, was put on a sound basis 
by the Guild. Prices were fixed by 
manufacturers, and wholesalers had to 
abide by them. Under cross-examina- 

and on the tion he said he did not know whether 
manufacturers made larger profits now 
than ten years ago, but he thought j^hat 
retailers were getting as much profit. 
He denied that the Guild’s object was 
to prevent manufacturers from- selling 

ten direct to the consumer.
The officers of the Wholesale Grocers' 

Guild were committed for trial on 
charges of combining and conspiring.

A. E. Osier & Co. advertise for sale 
to-day stock in the 
Limited, the 
$f, 000,000,

total capital of which is
one-tenth of it remaining in 

the treasury. Only a limited quantity 
of the stock—all of it controlled by A.

Osier & Co.—is on the market at the 
Par price of $1 per share. The Buffalo’ 
property includes forty acres on the 
town site of Cobalt, and the

were

met.
company

has secured an option of the surface 
rights from the Government Commisr 
sioners. The potential value of this 
option will not, of cours*, materially 
affect the ^purchaser of Buffalo stock 
V\ hat lie wants to know is the worth of 
the veins mined and in sight. The first 
shipments produced a net return of 
over $1,000 per ton. The expenses of 
operation are not high; 
mine superintendent's estimate, which 
includes profits of sale of No. 2 and 
No. 3 ores, dividends of

Mm

CibmeiiES
STANDARD

OFTHB
WORLD 33 per cent, 

per annum are possible. Since the pros­
pectus was issued, a new three-inch 
vein has been discovered, making 
in all. Vein 5 and 6 has been stripped 
for a distance of 600 feet, and is said to 
be one of the longest in the'eamp. The 
shaft has been sunk fifty feet, and 
tunnels have been run about too feet 
without any sign of diminution in the 
vein’s size. The characteristics of the

X

SOLD BY ALL LEADING 
WHOLESALE HOUSES.

UK*

AGAINST PROVINCIAL 
SUBSIDIES.Buffalo ire, therefore, similar to those 

of the Trethewey mine, which is only a 
short distance away, and of the Nipis- 
sing and other valuable properties 
which surround it.

Montreal Markets.—Continued.

ket is practically bare. Currants arc 
also in very light supply, and selected 
Valencia raisins are now held at &/tc. 
in a jobbing way, and fine off-stalk at 
554 to 6c.

Hides.—The advance in lambskins to 
25c. ehch is confirmed, and calfskins are 
firm at 15c. per pound for No. 1, and 
13c. for No. 2. Beef hides are un­
changed at ia}4c. for No 1, with light 
offerings.

Metals and Hardware—Busibess '"ls(Jay jn New York, a quarterly divi- 
these lines keeps up exccc mg > we . | ^ pcr ccnt was declared. Over
There has been some wea emng in t ( 60,000 of the $5 shares have been placed 
trade understanding with regard to the Canada

Econon^t”Ottawa Writer in "The
Scores Canadian Provincial and 

Municipal Finance.

ftThe Ottawa correspondent sends to 
the “Economist" a strong article damn­
ing the inter-provincial movement for 
larger subsidies from the Dominion- Gov­
ernment. - He evidently prefers the 
United States system of "absolute divorce 
of state and federal finance; and de-1 
dares that many in the Province of 
Ontario would welcome a change in the 
Constitution to prevent a recurrence of 
the situation which „ is producing the 
pending, conference between the Do­
minion and Provincial Governments/ for- 
the revision of the . financial relations.- 
Inter alia, he says:

“The annual grants from the Do­
minion Treasury now amount to 
$4,500,000 a year. The prediction that 
this would encourage the Provinces to 
be extravagant, and, when they had be­
come over-weighted with debt, to make 
a raid on the Federal Governmenf for 
relief, has been • amply fulfilled.

“This is the second or third time the 
Provinces have banded together to 
secure “better terms”—increased annual 
subsidies and the! assumption of their 
debts by the Federal Treasury. With 
the exception of Ontario and the Pro­
vinces recently created in the North- 
West, all are more or less embarrassed. 
The debt of Manitoba is comparatively 
light, but she has gone as far ar is pru­
dent in guaranteeing railway bonds. 
The net debt of Quebec is about $22,- 
600,000, or $13 per head of the popula­
tion, that of Nova Scotia $4.500,000, o(

»

* *33»
NIPISSING DIVIDEND.

,: !
The Nipissing Mining Co.’s stock has 

been listed in Pittsburgh and Washing­
ton. The property is in the heart of 
the Cobalt district, and consists of 846 
acres of land. Over $1,000,000 worth of 
ore from it has been smelted. On Wed-

•• 'II- r“

prides of sheets, and we quote Canada 
plates at $2.50 to $2.60 for fifty-twos; 
black sheets, 28 gauge, $2.30 to $2.40; j THE GROCERS’ COMBINE CASE, 
galvanized sheets, $4-20 to $4-45. .
vanized Canadas, $4.10 for fifty-twos.i, conspiracy, charge against the
and $4.35 for sixties; tinplates, $4 "r officcrs 0f ,he Dominion Wholesale 
cokes and $425 for charcoals; ternes,1 Grocers’ Guild came up again before 
$6.75 to $6.85. Ingot tin is easier at 42 ^ Magistratc jejfs jn Hamilton this week.

is firm at to 2ic., jjwre was tj,e customary clashing of 
7Vic.; ant*' vjews as to what constitutes and what 

does not constitute a sound basis for

et K at R

to 44c.; copper

is steady at $2.30. and iron 
feet for inch.

wholesale trade.
Mr. R. L. Innés, secretary-treasurer 

of the Canadian Canners, Limited, ad­
mitted that that concern had sold goods 
to the Wholesale Grocers, Limited. In 

they refusetHo sell except at re-
the

Boiler plate
pipe at $438 P<r 100 
Bars, nails, etc., are unchanged.

and Glass —With the 
someOils, Paints

approach of mid-summer there is 
slackening noted «'the movement, bu 

of business is still
IPOS. . , . .
tail prices, because they looked on 
wholesale grocers as retailers. Crown 

Washington waxed sarcastic
fair volume

Linseed oil is fairly steady at 
and 56 to 57c. for 

in light request; 
pound; turpentine. 

Leads, putty and

a very 
passing.
53 to 54c 
boiled. Fish oils are

Attorney
at this style of doing business; but .he 
witness explained that it was scarcely 
worth while selling a carload of stuff 
to A. when by *0 doing he would an-

for raw.
*

castor, 8 to 9e- Per 
88c. in single barrels, 
glass show no change.
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■ . Carload prih
$ c » *
« 4»

$ $ c. | Hardware.—Con $ $
Galvanized Ikon :

Gauge 16............. ™... 3 t
“ - 18 to m............  3 4

a6...................  3
" ••...................... 4 4
iota lcaa 10c 100 I be

Canned Fruité.

Paàoee ...............
Manitoba Patent ...-----

» Strong Bakers
i*.tente, 00 per cent.......
Straight Roller___ —t i 41
Oatmeal „
Bran per too.......
S Sorts...................

® SO
a 40
o S4 
o so 
O ll 
O S3 
o 33 
0 35 
o «4 
• si 
a 18

Pineapple- Florida
Singapore-^ ... "

.T—doe e• JOo
Pekoe Souchong*... 0
M3Lw.:::: :

Orange Pekoes___ o

:s* “1 4
r . • 83• J» •V« 90 ....M a lbe ...s...... ..............

P®*™--• 0 • nelMMiHiMteinHMiM **
“ j'e.w M

Wire:
Broken Pekoes

Pekoe Souchong ... .
Souchong.......—„... o

• 8ï I £*"*'* Galley ----- e
• e 78 I Oolo“f: P»™*»

09. K, iacco. Manufactured 
o M «encan Tobacco Co; o 84 I ! jjjhy, 3 *.4 »• 8*s, 16 s
o 80 Jld Chum cut. 1/10..

•SO .... mpireTolwccpdo.
o 48 .ur ncy, 61.10 a. 10* ■ , o 46___
o 46 .... I împirr. 3#s. j's, 10a. ^04* .....
o 37 o 48 I j >obs. 3 », 10 s ...wo Se e $3 I 1 cAlpine Tobacco Co
0 70 o re I “carer. qa —..........

B tTi Navy.6 *. 1,01 
* ** |o*S.......

Brase....................... » 7»
— 4 53 
•e 34 06 Copper Wire _..

Galvanized ....---------- » 37*

** M 3 in...... o is ...4.. Pineapple» it
0.0*0 14 I 3trIwWr*“-----------

•" ' Canned Vegetable..
• - 5 ! 3£d3 5Ü:do' ,5

.... . 30
■ 431 ....

Plume Grarnrï'.TTk......

“ Dameon. . •-----------

ground ........
l’winter Wheat™
astite.,.it

• Nor*. No . “
**, No. e “

s-iw^’ *

No. 3 Earn ... 
Oaw (Wg°b

Rye™........ .

■ S3« JO .ur
:« •... » 73 

.... I 00
80

o 63 ----- • 40 ....
o 83 • JO • 73

Black Diamond...........
Boiler Plate, | ft th kr

to* S3o 45
95Sleigh Shoe....' 

irr Nails :
o 73
o 39 
o 40

6 j
Pumpkins—----------------------~ -
Tomatoes—3 s. Standard ...... “

o 6a 77* 80o 4$ \ — V» to body-----------
■band aody.......
■oand tidy___

--------b and 7 dy 
4 and 5 dy-----

•»=> — « 40
» Si 
0 33
s 30 ! Mackerel...

30z
Prince of W.Je,.b'e

; Napoleon. 8»
j Brier, 8 s ...................
C E.Tuckettft S00C0 

si »ai I Mahogany. 8*s.........
-, £,yrVf N>vy-Ve—
3* I : Cut Myrtle, i/io.......

e I5 I *1 «* SpiriL b,

...st eol

Flah* Fowl, Mnoto—Cones.o 66K^'p£ï.,ub* —

Creemwy. bo*eë"~H|Z
" .. PrSw-------- '

: •

lb tin
----- per dot $1 __
—“ .................
------  “ « 53 1 *7*

e 00 
O si 

.... o .3 
3J • M 

O sif o se
o 14* ~

16 o 1
17 O I 
.. a so

o 68____
8 »

• To

Sardine. Alberts. 1'e_____
I. . “ } •-----------
.. Sportsmen, ie. keyopu'r 

French. I V keyk

— • 73
—- 3 «o
— 3 45
• »3 —.
O IO ...... .
di* 40-10-7^

o 6s
:s

3dy
w^;iwtu5i"™
Rebate «...............

1 eb 4 80 Peerless.
>■4 4r I Horse Shoes, ^oo lbi».": 
• bo , sa I Canada Plates: all dull

, FÜrte::::;;™;::;;;
o 66 a 40 Tin Plates fie ,
° I' * ^ I Window Glass:

1 15 a 90
:•••5 00 6 43 

3 *S 8 70

• '3, per tin •“ (New).......
_ “ Twine.____
EE^e ...

'' •««*♦ cut........
}?n*.clemt...........
Break! at amok d

KSas*:

Rolls 
Laid
Bggs. newlaii*.. ........
B per beeh.„..____

•• 0 -4
.. O 14

O I

0 ». ..
.. *•<»•»....

•i I * -?r Pro^vki:
----- 114 ° ,'3 I r d ^>ui*-'nP » u; p.

^ •••• °'U \ Ew^;vuofd 

1 »r*“

dis.
3 63 _ g — ..eee.ee.e.eewL. ‘ Canadian, 1'e...............

Chicken— Boneleee Aylmer, is
.50 -----

• <H • «#o 66 • 40
rv. ..................per dos
Turkey. Bi s A vim"’, îî s do*

îbî i t'Z'-M"*'’ * doz
4 65 .... j Corned Beef -Clarks, is, , dot 
3 '• .... j “ •• Clarks, ss i dn,
3 33 .... Oz Tongue—Clark. ,1, _*73 .... ! “ Clarks, sV.-.E
.......  • i$ “ Clark’s si’s....... • •< I Lunch Tongue- - ,1 ,35

Chipped Beet—* « and i s. p r d z
•d,‘‘

Fish mIÏ 1 *• «dot "
ï «caled Herring. ••
Kippered Herring—Domestic.. **

3 J®-----
3.... 4 »3
So i I »5 and under.

I *** ^ 4® ••••tSMSM.MM.».
I 4» to 50__________......
I 5* to 6o______ _______
Rgv: Swsdu'kMk""

I Lath yarn 

[ <xes :
"it.--------------

Double Bit,-------- -----
Oils.

S°f °'*5 Imp Gal.......
Palm. » lb_______
Lard, eat.__________
Ordinary ........
Linseed, boiled .E™"
Iinasad._*aw........... ..
Spints T urpentine ...
91"*- * Imp. gal.......
?**i P»1' S R ..............
Amer „ Family Safety 
Photogene 

Pet role am.
P.O.B. Toronto 

Canadian. s to to bll.
Can- Water White... 
Amer. Water White... 
Pennobne. Bulk ......

Paints, Ac
W^,OiLUad'llfUre....... 6
WhitoLa."- 3

Red Lead, genuine 3
Vetjeuan Red. „ hrigh, » 
Yellow Ochre. Fret* '
Verm,Iron, Eng--------
Varnish, No. i fiirn... 
Varnish. No. t arr...

Whiting ordinary.. °
Putty, in brJ pc, loc |£ «

3 so
ll# » ll j
17* o 18

» 7. .1.".
C8 and W...

Leather. .
I Sf*?.“h ^ No. . .. 
I S|laughter, heavy

:z zz
i1-C wens

_ * V green----------
■to ••
Porto Rico ••
Mocha............ _____ —

FWuit :
Ruains. Malaga- ValJUgulT

f*1,*}**.■■------
r a Sÿf.^°rn,« s..^. 
C irrants. Piliatra........

cun.
Prunes. oc-loo

•3 —«
9 «3o »4 o j6 

o »3 o »3
o *9 ....
O »9 ....

l'S
6 >3 » S3 

• 7® 
i ee 
■ ee

»...
i 6o6 jo ç oo 

9 30 io jc
■ light
S ••

No.

H irness, heavy 
I U 1>er. »i?ÏU=-

1 _ : fee:
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r> «et,, light.»»::::

die,, Ruaaets ™

Ô« rraa.... - ~“ZZ
e * Skins.

^11 c:%rK;

o -ii. I -J1 *®d.........
o so* Sh -pskm, . 
o 5c I rerdere

I Ho sehides___

8 *5 7 
o c6 .é 
o 03 o 14 
o o?* o to*
° °f* »

O If
° 34 O 3U 
° 37 o 44* 
04» o 30 
o 9° » 05 
o 60 o 70 
0 60 o 70

■ «3 
o 15 e 33
O >8 o S3 
o 18 o si 
O 16 o 18 
o 16 o 18 
O 13 e 17
o 40 o 3P
0 “4* O oj* 
o 10 o 13 
030 o 60 
3 00 3 30

o 45 o 30 
o 06J ......
o 65 o 73 
o 30 o 60 
o 37 o J9 
c 53 o 36 
o 97 ...
1 03 ■ 10 
e 35 o 60 
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o 17 o 17*

Aaae, KU.
White Label_________
inaia rale .............
Amber .....................

$1 00 o 
o 90 o 
o gc o 
o 90 o 
o 90 o 
o 90 o

; ŒSTrortor ---- -------------

Half and Mali ------- --

o «3 e 13
............. «H » *0— .07 1

Pine Lumber, Inspectât!, B M.
j . . =** O» CAKOO LOTS AT MILL.
I in. mne No. I, cut up and better 
1# and e tn. No. i,

it* inch flooring........................
.... 1# inch flooring.......... ..

7 ...... iiio and is d renin g and better...
® .... I is 10 and is dressing....

1*10 and is common .....
ieio End ie mill culls....J-'
1 inch tbessing and better .‘.7,
i mch siding common......... ..
1 inch siding bos...................

» m strips. 4 in. to 6 in. Caoadia^
. dressing and better____

5!nP** comm°n w 
55î,Shmglrs. i6in. .. .

,6lc...........Lath, No. i .....................
Lath, No. s ......................
Lath. Norway.......
"îotnd"dS -

o 10 .... —......
Hi » 40 

5° oo 35 oc 
»| oo s6 oo 
®4 oo »6 co 
*6003601 
•5 00 jo
so 00 »4 00 
«4 Jo >3 J» 
•5 00 30 oo 
*7 00 .8 00 
>3 00 16 00 
«3 00 15 oc 
*3 <*> 14 00
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o £5* ....

...... o 11

Gmnobi.
Fifberle Sicily
Bràxils ......
Pecans » • T
S^lmi W  ̂-;;:~; ; 
_ Almonds .....

S nun : Com to fine. 
Fine S3 choice.....  "
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w I-,
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K«B: Arracan .........

**'atna. tom. to imp.w

o i,
o 10 

o 09 O II
.... • 13
o 09-----

• 014
. O 15 I
• O »5 ! 

® 3» j
o is

.... O ll| 

.... Oil
o

•••••• M,Ma O 13 o 
1 so I 
o c*4j O 
3 »3 3

» *3
1 00 
1 00

o 65

•3 OO go oc

• 3° 3 «
.... a oc

o 06 IJapan

linger, ground...........
vmger, root ...
N utmegs .........
J?**...............
Pepper, black

o 07 Wool.
Flej cejuj|wa,hed) .. 3 50 4 00 

J 00 3 50 
i 5» 3 $0

1» 00 ao oe 
■> OO SI to

Herd Woods -WM.Vt. Cer LoU
Aeh white ,.,,„d„d-. to. Mmjj

black. •• ?£?*.£;

' *? t i°. • »5 00 .8 00 
4*4 to 8*8 in. »s 00 »6 00
■ to ■* in™ as 00 rf 00
‘ !° v 33 00 38 00 
I Î" ■* !" •• '6 ou -A 00 
* *. » 00 as 00
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••• to 3 «... S3 00
• to. in... at 00
* to i| in... 4g
• to 4 in...
« to ,» in...
* to 3 in... ____
■ i* in... ,8 oi

to 3 in...
... to ... *
1* to a

o 18o so Drugs.
Alum......... n>
Blue vjtriol.......
Brimstone .......
Borax. —^
Camphor....................
Carbolic Acid............
Castor Oil........
Caustic Soda...........
Cream Tartar..V.V.V.Vfb
Epsom Salu ...............

e.r 1 L^E wood. bulk I

gw*8—-------------------
h'ZSZ..Z..*:.....

Iodine ........ jjjjjmS
Inaect Poader 
Morphia Sul.
o.T^m^rsup^::"-
Oxalic Acid -
Pari, Green i"ib"pkts 
Potass. Iodide ..„ 
Quinine...................  0'”
l*!,|5tre................... ”b
Sal Rochelle ........
Shellac........ ...............**"
Sulphur Flowers ..
iïïÆb »üg;;:

o o JO * 1 90 s
o 07 o

O 04* O
I 50 .... 
0 M ..

o 03* o 
o «7 o 
1 30 1 
o IS o 
O 13 o

o 13 o 
5 *5 6
O SB O
* 85 I 

, 4 S®

0 *4 .......
3 »5 .... 
o »5 p

o 33 o O so
9 a5
O S3
o »8

®r.......•uper..........
extra

1 a common ........
o 30
O 60
» Io 
o *a Bard ware

white, ground.. Tin:

■ « 8j » 'ng«::::::::::;:
111 ^ ..................

shri t"lZZZZZ.........
She ,. common 
^,n sheet ..

Sold r, Standard ......
»Rarj : Sheet
«ON: Hamilton Pig.....Refi ed Bar, S......
Hor rshoe ..............
Hoc Steel ........ .......

: Swe ,d, ;................
Bar, ordinary........................ .. * ”

! Low loer ............... * 'J

ifc S|*|« '-“g.uge , 2<0
goil, te,' t̂au8r **i ......

T^at'E

0 So I c.S-JOANS

Cut Lost, 5os...„______
Birch

•* square. " 
« Red* 

Basswtxxl

4» 00 
so 30 
as 00 
4 S®
4 43 
o 03
5 «3

„ _ 100 s ...............
E^Granula^.......
Beet Gninulated.|.:.V.:
Paotmii. .................... ;;;
Bright Co»........
No. 3 Yellow   ......*1
" , V...........

------------

.... 4 08
4 03 4M:::: i 2 
•::: it
.... 3 78

xes
Butternut.

Chestnut, 
Cherry

Elm. Soft,

u Rock •« •«
Hemlock.
Hickory,
Maple,

|Oak, Red Plain" 

“ White Pl’in"

J10 33 OO 
SO OO 

00 S3 00 
60 00 100 00 
*° 00 aj 00 
•» 00 »6 00 

as uo 
*0 00 *i SO 
>| 00 14 00

■ to,*»;:: 003000
* to 4 »...
■ to 1* in...
» to 4
* to 1* in...

30 ....
• .3 :...

Teas : o M «...
>

ipan. YoRohama ...
*pan. Kobe. .
»pan. Siftings i Duet '

Congou, MoniiM........
Congpu, FoochoWs.,..,.,
Yjfcp^r*"!
Tienkai, com tô cho'L.. o so o 30 

Vg. Hyson, Piq^tuer.. o so o 35 
r.znpowder, Moyune...... o ,8 065
cXnflknPS5SS:- °*3 030

*,ekocs.............. .................. o 31

0 *4 o 15 
at 50 sj 00 

• S3

o 18 
o 18

O JO
0 33

o 09 Old
o 11 o 60 * 35i a 6a .......O IB O 50 
o so o 63 o 07 o 

o 18 o 16 00
*5 00 s8 00 
35 00 40 oc 
4° 90 43 OC 

. * 35 00 40 or
1 4 ,n " 5° 00 43 OO
. to 3 ;.n- 8s 00 05 00 

to» *

ao 00
o 65 o 
00» o

* as a
0 35 o
0 55 o

Quartered
Walnut.

: j Whitewtxxl 00 00 95 00 
13 00 40 00
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New Brunswick— -, .. I3.soo.ooo, of British

I Columb,a $9,000,000, or $40 per head, of 
Prince Edward Island, 
people, $6 per head.

I . “Moreover, what with interest 
■ 1 debts and other fixed 

yearly expenditure is 
enue. The three Maritime 
and Quebec usually offer as an excuse 
that they have been endeavoring to 
check the outflow of population to the 
United States by promoting railways 

. and other local enterprises; British Col­
umbia, that she has a

[Flftt]

wftmmt&mmran
insurant? (Company

Not fork

with 100,000

on their 
charges their

outrunning rev- 
Provinces CAPITAL

f -ir-

IS ET SURPLUS

vast territory to
develop for wÇich the Dominion 
ernment is not doing enough.

“A majority of the States have re­
duced their expenditure by abolishing 
the annual session of the Legislature 
and substituting biennial sessions.

In Canada the tendency has been to 
swell Provincial expenditures and add 

jjj *° the machinery of Government. The 
Maritime Provinces, with a population 
of 850,000, bave three separate Legis­
latures and all the paraphernalia of 
three Viceregal Courts. All told, we 
have nearly 750 paid legislators in the 
Dominion Parliament and the Pro­
vinces, with 65 or 70 Ministers of the 
Crown in receipt of salaries, for a popu­
lation under 6,000,QoS' If the United 
Kingdom were, represented on the same 
scale Parliament would have to as­
semble on Salisbury Plain.

“The present demand for better terms

ASSETS/ VGov-1

9 9
AGENCIES THROUGHOUT CANADA.

for by municipal taxation, whereas in to the better yield for money in other 
those 1 rovinces there is no municipal ^forms.of investments. Again, money if 
system worth speaking of oift$ide the 
cities, and the whole cost of rural ad- 
'ministration, the building and upkeep of 
roads, bridges, courthouses, etc.—falls

becoming increasingly tight. - Even the 
banks can only barely meet the demand. 
City of- Toronto bonds are readily ob­
tainable on a 4 per cent, basis, so .it is 

|the Provincial Treasury. Hence, the not a matter for surprise that the taver- 
Ontario people say, with a large meas- age yield of ordinary town and tourn­
ure of truth, that they are being called 
on to pay not only for the waste and j 
corruption of other Provincial Govern­
ments, but for the cost of those par­
ochial services which ought to devolve 
on the Quebec and Maritime man as a

on

Nipissing Mines Company
DIVIDEND NOTICE

municipal taxpayer. •
“The debts iof a number of Canadian 

cities and towns are also becoming ex­
ceedingly burdensome. In Ontario an declared a quarterly Dividend of Three * 
enormous amount of money has been Per Cent, payable July 20, 1906, to 
wasted in bonuses and exemptions toj stockholders of record at the close of - 
factories. A promoter comes along with business, July to, 1906. 
a scheme for establishing a beet root 
sugar rolling mills, or shipyard plant; 
arranges matters with the local news­
papers, distributes stock with, a free | 
hand. comcsNo Ottawa for a protective }i N*“*uy^b| 
duty, and soon gets what he wants from ^"june. 20, 1906. 
the municipality. As a rule, the eater- 1 
prise collapses after a season, but he 1 
lights from under’ before the crash, and J|jfl gpjjjjJj KdOffMge [0311 CO. 
goes elsewhere to -start the f?ame anew " “ ,
Just now, too, there is a craze for muni­
cipal ownership of gas, eleçtric light, 
electric roads, etc., which in most in- f 
stances is bound to end ip, disaster as 
well as in increased indebtedness.’’

K * It

( ✓
comes at , a time when the Federal 
finances are not altogether satisfactory, 
even to friends of the Government. 
Trade has been exceedingly brisk since 
1896, when the Liberals entered office, 
and the country has made great pro­
gress; but the expenditure on revenue 
and capital account has been- growing 
still more rapidly. The Federal debt is 
four times greater per head than that 
of the United States, and the- construc-

The Hoard of Directors has to day

Transfer books will be closed from
’ July ii, 1906, to July 20, 1906, both

(
I inclusive.

W. O. FLETCHER, 
Treasurer.

tion of the Grand Trunk Pacific will 
entail a large increase. There is no 
occasion for alarm. A young country 
like Canada, ■ with unbounded natural 
resources, into which population is rush-

can

1

lOF ONTARIO.ing at the rate of 200,000 a year, 
stand a strain that would break the 
back of an Old World community. But 
the inevitable reaction cannot be far 
off. and cool-headed men on both sides 
of the House are counselling the Gov­
ernment tojtake in sail.

“In Ontario the better terms move- 
ment is viewed with uneasiness. She i 
contributes over fifty per cent, of the 
revenues. The assumption of the debts 
of Quebec and the Maritime Provinces bonds been so
woud be tantamount to compelling her The effect of this sta,<*

In On- more readily apparent -than the exact)
Broadly, the dullness is owing Stratford. June 4tb, !««»

Dividend Number SE,

Notice is hereby given that a Dividend at the 
< rate ol Six per cent, per annum, on the Paid-up 

Capital Stock of this Company, for the half- 
year ending the 30th June, inst, has this day 
been declared, and that the same is payable

MUNICIPAL BOND MARKET. at the officesl°r^Co0™^ ai"er,he Ci,y ot

Tuesday, the 3rd Day of July next.
Seldom has the market for municipal I The Transfer Books will be closed from the 

dull as it is at present, igth to the 80th instant, inclusive, 
of things is ; By order of the Board.

WM. BUCKINGHAM.

<

7
*

to pay for their extravagance, 
tario purely local movements arc paid cause.

Manager

* »

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY 30. A WEEK UPWARD.

Copyrighted and Inued only by

union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, -

H. TOLLMAN EVANS. I
PRESIDENT.

1
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Commercial Union
Assurance Co., Limited,

Divi-t CapitalI Capital 
Author-

demi
Capital RentSub- Baume,

June 4.
last 6 

Months
BANKS

l•f LONDON, Enf.
I

Fire - Life - Marine • *
•.141,0001 V»
îfôS 3

4.866,000 •4« «45.
•ni

••6 Bjo
Montreal
June bo*

•toad ....

British North America .
Nova Scotia......................
Royal Bank of Canada

4.866,000 
M 669.OOO 
3.845, OOC

4.866,000M3 •75
Capital and Assets over $35AX)Q,000

Canadian Branch—Head OfEee, MONT SAL.
J**. McGaiooa. Manager. '

1 oronlo Office. 48 W,lllnftOH St. E,lt.

GEO. R. HARGRAFT,
On. Agent hw Toronto anl Çoy(V rof York.

CALEDONIAN
Insurance Co., of Edinburgh.

3.404.00ctoo 4.000.00c

4•.785,000
•,000,00c
1,500,0*

• 4»4°r*.<

1,600,000 
1,450.000 

600.. 
5.400,000Merchant! Bank of Canada...............

Montreal..............................................

a.8e7.oooJ= a*
wr »P .

a>5M

J»

tor •«4.............a.................... 5°Quebec.................................
Union Bank of Canada 
Metropolitan Bank........

«4*•.500,001
16» ONI

I STF
4«.OOO.I

Toronto 
June •«.

176Canadian Bank of Commerce 
Dominion.......................................

«7950 10,000,000 10.000,000

4,464.000

3,917.0*
1,500,00c
•,9*8.000
3.585.000

1,064.000

3.497.000
3.000,000

4.500,000 
3.500. ouc 
■,464.000 

3,947.000 
650,00c 

•.948.0*

l.tJtMMO

to.noc.ooc
*77. 3

•,500,0* 4.47JX*»The Oldeet Scottiah Fire Ofljcc.

Heed Office for Cenede, MONTREAL.
LANSING LEWIS. Managed 
J. G. BORTHWICK, Secretary.

MUNTZ a BEATTY, Resident Agts.
Temple Bldg., Bey St., TOROffTO.

Telephone ,309.

•4 ....Imperial
I Ontario .............
Ottawa .........
Sovereign 
Standard . 
Toronto .. 
Trader»

1,500,0* 1,500,0*
3,000,0* ! 2.975.0* 

,oo 4 000,0* 3.907,0*

*59

i L
«39
Moi • a1.•.coo, 000 1,133.000

4.000,0* 3.500,0* 3.897.0* «59 *4*
1* .... «44 93,000,0** 1*

LOAN COMPANIES.
Canada Permanent Mortg’e Corporation
Toronto Mottgage Co...................................
Dominion Sav. A lav. Society....................
testis,îïrsS::::::

gland. I °"tano t-0" A D*en. Co.. London ... 

Canadian Branch. 88 Notre Dame St. W„t, Sfontrcal. I L^dcm â^Ca^^L n. *kA^.'cJ*Ltd! da

Ineeme end Funds, 1806. Imperial Ço. L«d...
Capita, and AccumuU.ed Fund. Real &£££$?*. ^ Ud'
>Umml Revenue from L.*,ooo L ^ MISCELLANEOUS. ...............

Depot,ted with Dominion Government for Bnti.h Amènes Assurance Co-----
the Security of Policy-holdcra.............Ço.........................................................................................................

G. E. Mobikly. Inspector. E. P. Paaaiof, Agent. Teroeto'Rati^^yRlllwey................

Rost. W. Tt*k, Ma*ger for Canada) Twin City Railway, comme
-- « I Sao Paulo Tramway, Stock..!”!”™

Ball Telephone Go .
Canadian General Electric............................
Elect. Dev. Niagara Falla, Ronde...........
_ “ - Stock...
Toronto Electric Light Co .
Northern Navigation Co ...........
Donwnam Uaaaad S^ri Co . oomm^

Car::

«•<4 « «83

1 *45°»000 3 •097*5.0* 
934.*» 

3.500,0* 1.900,0*
1.500.0*

700,0*

I
450,000 
*70,000 

106.* c 
655.0*

7*5.«r
WaJO

1*4Assurance i Co.
oi. T

London,

100Northern 700,0*
679.700S51* • «3/ HIJO •15i ^ jo TeU!■4e800,00°1,450,0* «70I* 5.000,0*

1••5.000

64.000

400.000
SJ.000

FoilJD •t 70

373.7»!

850,0*
1.500.0*

101,4000* 9I.S60,0*

7*5. «55 
1,004.0*

373.7*0

too
■00I -.

1.600,0*

!3 ta*• *;
•« ...3

0X0and from Interest on 1
1.4*1” •,101,607e

4I9.856A
350 « 000,000

^ 1.000,0*
97

3 .... 90
t6. . .. Pa a n

» N"7 1,9
i* tral .... 

•.49* «59
93* ...

1*
* 7.500.0* 500,0* 7.000.0*

£££» “7.9'i~ 

3.568,0* 3.468,0*
i,ne%eew|....................

iTHE HOME ,.845.000 Tl»5‘l 1*
iffCun *4»loo

9°l'J S'000* 90

ASSOCIATION 
OF CANADA

53*§•.966,1 

040.000
4 >5.

640,000 wjo. 000

1*9tao
79*teoo,eooei 7.9*6,000 7.9*000 87 ... LeHBAt^OPPlc* Dominion Coal Co. .... _____

**»«■♦ Ufa I “ . “ Bonds....... ...............
««ildti-g, I N~* Steel and Co* common

— f‘Canada North West Land", preferred
lend' .........................

15,000,0* 15.000,0* Â"
81 A*

s, ....$.000.000
HI ■oh.7.500,0* 5.000,0* 5.000,0*

1.000,0* 1,000,0* 1,050,0*I»
1.500,0* a.500.000 1.500,0*

1,678,0* 1.6784*»
1.467.0*...................a..

• 09
60 t^n,ooo

1.000.000 .... 471•5Dominion ielegraph Co.....................
Richelieu A Ontario Navigation....

•**1.000,0* 
3.130,000 3,134,0*
0,150,0* 0.150,0*

705.0*

■y 84 ....Î**
.... «a»•1,400,060 I Niagara Navigation Cot,.......................

—8— Nat. Trust Co. of Ont.........................
Reliable Agent. I Tor- Gen. Trusts Corp.........................
—anted|in unre- **“.7“ L5h‘ P°«' <*■

dis. Meaican Electric Light Co. Ltd, stock"!
I ** •• •• M ••

Mdnt Light. Heat and Power......................
Mont. Street Railway............................
Winnipeg Electric Railway....",....;.."
Detroit United Railway............. .................
Toledo Railway and LitrhtLake of Woo* Milling8p^fer^j. :::::

il - *• - jSe^tETA.r I Mackey, common “ ... .°<*"!n0“; ! ' ! ! ‘'

----------- -------1 1 ’* preferred................................
<•> Deducting 8938.836, re-ineurance. 
(b) Including a bonus of

JO

Ï
1,000,0* ••7 ••9

l, fl330,0*
JDO.OUC

... «S3 

... lie
80* ....

1,000.00» » .000.000
11.000,0*
14.000,0* 60

64-b.
7,i s,
»6 n

.s,"

S4i !

tri^..

il
17,000,000 17,000,0* 
7.000,000 6,6*.o*
4,000,0*

knee m 4.ooo,«
I a, 900,000 
12,000,000

ÿited H100
Ho*. J. R. STRATTON^ - .
J. K. McCUTCHEON MawAüiiio-lï
. B. KIRBY . . ^

..............................! 11.500.0*

............................. 11.000, or o

...................... ; i,5°o.ooo

... Y...-- ».ot 0,000 
50.noo.opo .17.456.00p

50*000.4^0 37,9ii.*9

841* !•*siDeirr
•CTO*

IOO
81 ••5IOu
3

74«
*75

ECONOMICAL 73 74

Ml11 per cent.

UNLISTED STOCKS AND BONDS.Pire Ins. Co. of Bertel, Ont,

Cash and MutualS;

*

Corrected by Messrs. H. O’Hara At Co., 30 Toronto Street. Toronto, up to noon od June list, 1906.

TTotal Net Aaaeu HANKS.* Jl kJ77 
•6.-S.7JI

I
Fi».

New Brunswick................................
People . Bank of N.B.................
St. Smplwa i 
Union Bank.

it cf Risk 589.O* 560,0* 9J4.°o°
180,000 180,0*•5°

Uiiiu""'"'.JOHN PBNNBLL, . . Pnila l
GEORGE C. H. LANG. . Vice-PreddeC t. 
W. H. SCHMALZ. . . Mgr.-Setter ' 

JOHN A. ROSS. . .

1.136.000 •■Idg A4Kqritfi%dmh..a

Provincial Bank of Canada
Western .................................
Crown Bank of Canada........
Home Bank of Canada..........
Northern Bank..........................
Sterling Bank of Canada..

MISCELLANEOUS!...................

stock................
Havana Elect, preferred 

“ “ ** common

1,000,0*
75.0*
nil.

3 AiG StZ 3
•5 1,000,0*

1.000,0*
•,000,0*
1,000,0*

7,000,000
1.000.0*

• - Inepbctc •4*4 ....350.0* 300 o*

75i,o*
399.0*

4nil.
nil766.0*

Cnil100 1.174,0*
740,0*Should bo In Evony 

Financial InmtHutldn
nil•74

630,0*50
79

630,000
*6.680.0*
I7.800,000
5.000.0*
7*500.000
3.500,0*
3.50O.0*

3•50.0*
•5.000,0*
•5.000.0*
5.000,0*
7,300,0*
3.500,0*
3.500,000
5.000,0*
5.500,0*

a47i
•76

Shows interest on all sums from one ddllaft 

to ten thousand for 1 day to 565 days. S
Centre Sur......................
Sl Eugene ......................

.Col. Inv. A Loan Co. 
Consolidated Mines...
Smelters.................
Can. Gold Fields....Ï
Packers.............................
Ni pissing .........................

5.500,000

ship4 tMURRAY'S INTEREST TABI

PRICE SIO.OO

87.60•.450.000
4.698,000

3•.450.0*
4.698,000 ux- 4V>

137 138
12 °» Tl turn:

apml

«fits

rTORCjNit).B. W. MURRAY.
Accountant, Supreme Court ot Ontario.
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of the country, especially in the West, 
Many calls for tenders for debentures 

or bonds which have.,been withdrawn 
owng to the supposé?! poorness of the 
bids. Among them are invitations to 
tender for the bonds of Èerlin, Ont., 
Winnipeg, Man., London, Ont., St. 
John, N. B., Woodstock, N. B., Fernie, 
II. C., Perth, Ont., Smith’s Falls, Ont., 
Colborne Township, Ont. Some of 
these municipalities, upon placing their 
bonds on the market once more, were 
disagreeably surprised to find that 
later bids were even less attractive than 
the first. One explanation, no doubt, 
is that the .insurance companies, during 
the investigations of the Commission, 
are very slow to make investment's. 
Another is that the trust companies 
have been practically out of the bond 
market for some months past, showing 
a disposition to place out their funds 
more on mortgage. .

Union
Assurance

Society

THE...

Metropolitan Fie*
Insurance
CompanyCloeiegPrite

B Auras.
Junes. sp4

CASH.MUTUAL and STOCK

HEAD OFFICE, - TORONTO 
Authorized Capital, $500,000.

D. HiKNftR. Berlin. Prc*. W. G. Wright. Inspecte 
W. H. Shaplsy, Toronto. F. Clement Brown,

Vice-President. Manager.

•4» *45.
•ni

ej6 ejd 
Montreal
June 10»

•toed .... THE

Cxcelsior I ife•& s
•Zi’

aa5*d

ll

OF LONDON. .
Established A.D. 1714

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH: ’
Cw. St. Janes ini McGill Streets, Montreal
T. L, MORR1SEY, - - - Resident Manager 
W. and E. À. BADENACH, Toronto Agents

Of 1 toe. 17 Leader Lane.

ESTABLISHED 1889.•44
Head Office; Excelsior Life Building

TORONTO
■4*
160 ....
.... **>♦ 
Toronto 
June ei.

59-61 Victoria St.
•905 the moat successful year in a career of uniotei 

rupted progression.
Insurance In force ever nine mllllenc. 

New Insurance written $2,433,281.00 
Cash Income •
Reserve -
Assets for Policyholders 

security •
1 Desirable appointment, open AST good Agents.

<7® 179

?.. 3
aaS ....
1 ;» 321,236.62

894,026.30i•sN
>79
•4<»i •

• 1,600,000.00»JW Ml
.... >44 ?

la.tf id
• 09

•*4 195 Waterloo Mutual Fire Ins. Co.
Establish eo 1* 1863.

HEAD OrriCE - WATERLOO ONT.

Tstal Assets 31 St Dec., 1905, $514,000 00 
reticles In force In Western 

Ontario over
OBOEOE RANDALL.

President.

I

*44
with which ia incorporated the

•»3 MANCHESTER FIRE OFFICE«15 The Crown Life Insurance Company
SUBSCRIBED CAPITAL, - B11,000,000

Total Security for Policy holders exceeds T wenty- 
five Million Dollars. Claims paid eaceed 
One Hundred and Thirty Million Dollars. 

Toronto Branch — as-*4 Toronto Svrbst.
A. WARING GILES, - LOCAL MANAGER. 

Smith A Mackenzie,
The Company's guiding principles have ever ____

Caution and Liberality. Conservative selection of the 
risks accepted apd Liberal treatment when they bure. 

Agents—i.e., Real Agents who Work—wanted in unre­
presented districts.

«70 Head Office: Toronto, Canada. 
Offers These Advantages to Insurers:

Lower Premium Rates than those charged by 
most other Companies.

Policies Indisputable from Date ot Is*uc.
Loan Values Guaranteed aftei Two Years.
Cash Surrender and Paid-up Values Guaranteed 

after Three Years.
No Restrictions as to Residence. Travel or Occu­

pation. ♦
Policies Rein statable at any time after lapse.

COL. THE HON. D. TISDALE, P. C-. K.C..
M. P . President.

CHARLES HUGHES. A. A S.. Managing 
Director and Actuary.

A. H. SELWYN MARKS, Secy*, and Treasurer.
WILLIAM WALLACE. SupL of Agencies.

1 to
70

30,000 00
WM. SNIDER. 

Vice- President.

* J Inspectors

isei*S
u ...

97
T0*0» TO Au BUTS.— 90

161 . .. T. L. A*mst*o«o 
R Thomas Oh*.

Fuh Haight, 
Manager.«•7 119

nef ....
•59* '39
93* ... The London Mutual•5»l 1*

'«A Head Offloe for Canada-MONTREAL 
MATTHEW C, HINSHAW Breach Manager

90|90
« ».

% 'Si Fire Insurance Co. of Canada
Eetabllehed 185»,»9

79*
• $4,000,000 00 
. $786,707 33

Gao. Guxiaa.

Paid te Dits -17 b’ linn 
Asset»

Ecu. JOHM DarDBH,

S,
«4 ....
»7t INSURANCE COMPANIES 

English (Quotations on London Market)•09
D. WpisstiLLE*. Man. Director.

H. A. Shaw. City Agent. 9 Toronto Street..... 471

It hNo. . Last 
Sale

June 8

Ywrfy
Ditv

•4 .... Shares 
or amt. 
Stock.

Name or Coursier.... so? I dead.••7 tea

OUEEN city
.... .33
... lie
M ....
6o ...."tH ft
9» 97

:::: *

I

cuSirüW
Guardian F. S L.. 
London Asa. Cora.

London A p"
Northern P. aML*’.:

North Brit. A Mar..
Rc^al Insurance 

Sun Fire................

90.000

Fire Insurance Co. 9 'N• 435.96»

■i

HAND-IN-HAND 9>.*e>
•4.9.640

30,00c34J (*
«•5 1a»" Insurance Company 33.776

374t 73
73 74

■ 30,609

Toronto Paper Mfg. 60., Ltd.
2 London
,r,,u* JuneS V MILLS *T

RAILWAYS *
» Sh. CORNWALL, ONT.Insurance Company*

tt. 1906.
I.e. ■63

fcon-eumulative pref 4%- PAPER High sod 
median 

Grad*.

109 We man­
ufacture..do.•36 •44

d<>.Corporation
Authorized Capitals «1.280.000

standard.
Offices-Oneen City Chambete, Toronto 

SCOTT & WALMSLEY,
ESTABLISH»!* 1858

Manager» end Underwriters

a
£
do. First preference j.........
do. Second preference stock d.
Z. Third praterance stock s •»Great Western P«Â4«b'n,u/' *»«*•• f 

Toronto, Grey A Bruce «% s«g-
■ st mortgage..... ................... '

Is.

:r8 Engine Blisd. TuS Sized. Ab
• t

i*8
I™ 1•v I'j8»4l* .... * WHITS AND COLOREDm V f«3°

WRITINGS, BONDS, LEDGERS.
M. F. à S. C.

book, litho. envelope
snd COVERS.

105
-*

îtf 74

a 1June 847 i SECURITIES.
8;
47* i

. » '
£ than 4Vx or 

These much better re­
ship securities js not 

4Yi per cent.
terns, are, of course, caused by large 

apmbers of reproductive 
ebhstantly requiring capital

more
‘.<o ,_

J7. 138

---- MADE IN OANAOi^-----

FOB BALI BY AU MNSLIBAUBB.

1r- Montreal Peim- D 
do Cons hi*

City of Toronto W ___
do. do. gen. con. deb. 

City of Hamilton Debt. ;
City o« Quebec, con., stk red.

' tes»,
ri 7i 4J*N undertakings,

in all parts
VS*t4$5* Si

iwi

•ith ea pet 
t- of stock
r 90 with 4 
ct of stock

>’

\

>-

- ■

X
3

Prominent Characteristics
of

High Interest-Earning Power 
Safety of Invested Aoaota 

Economy and Care In Menegement

HEAD OFFICE - - WATERLOO, ONT.
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1STANDARD iB«c?co.
Head Office, - MARKHAM, Ont.

- NMf I
- 12&.M» ;

H. B REE&Oj 
Man t>ir<

FRANK EDMÀnL, 
City Aient

Confederation Life^ldg.

An interesting discussion started by 
a resolution by Mr. Lines, of Edmonton, 
took place on the embargo against 
Canadian cattle by Great Britain. Mr. 
Lines wanted it proven once and for all 
that Canadian cattle are healthy, and 
then for that fact to be brought home 
to the Imperial authorities.

Mr. Ives, of Lethbridge, also sug­
gested that the Government should go 
into the business of exporting cattle, 
and thus save the farmers from the con­
trol and the extortions of local dealers.

If the experiencè of the other Pro­
vinces is to be reckoned on, the West 
will make no mistake in attending to 
the good roads question. A proposal 
was made, and strongly objected to, 
that funds for this' purpose should be 
provided1 by means of debentures 
chargeable upon the lands benefited.

The motion of Mr. Pearce, of Calgary, 
that the Government should organize 
statistical and' intelligence bureaus in 
connection with the Department of 
Agriculture in order to keep the farmer 
and manufacturer in close touch with 
the conditions prevailing in the home 
and foreign markets was carried.

sion-100°,
Amu

The stability of a Company 
may be guaged by the class of - 
securities in which its funds 
are invested. Those of

Authorised Capital.
’ Subaurthod Capital. -

WM ARMSTRONG.
President

Cad
1

Aw:tor 1
Inert

K. REESOR. 
Inspector

1h,
cm
th,* unThe Continental Lite Insorance

Subscribed Capital, $1.000.000 00.
Head Office, Toronto.

BON. JOHN DRYDEN. - — - Président. 
CHARLES H. FULLER, Secretary and Ajctuâry. 

Several vacancies for good live General 
Agents and Provincial Managers.

Liberal Contracte to ftret-claee m
Apply.—GEO. B. WOODS.-Managmg-Qjtf

THE

tin. qu

(1

are all gilt-edged, as may
the following list :

be seen from

Pib-
VlNTAVl

48 22
rJ Lkhob* Assets

Mortgages.......... 14,265,533 86
Debentures and 

First Mortgage
Bonds............... 3,245,401 89

Loans on Policies 1,017,460 99 
Cash on hand and

in Banks.........
Real Estate ....

Tee

ACCIDENTSAccident and 
Uoyds Plate Blass

AND

1
36 68 
11 50DISEASE

1.
INSURANCE COMPANIES | 

Issue Specially Attractive Policies, covertng Accfcent. 
Accident and Sickness Combined, Employers,} 

Elevator, General and Public Liability. 1 
Plate Glaes.

! EASTMURE * LI6HTBURN, Gan I Agents,
6| to 65 Adelaide Street. East. TORONTO.}

261,960 60 
56.281 08

2.96
64

■ Tot’l Led Assets «8,846.658 41 100%

Jt Jl

a a a
this north country is full of surprises. 
That broken, rugged, and somewhat in­
hospitable reef that runs west from the 
St. Lawrence beyond Hudson Bay has 
produced a greater variety of rare min- 

“Scribner’s” for July contains two ar- ; erals than almost any mining region 
tides on the Grand Trunk Pacific Rail- j under the sun. What the prospectors 
way—one by Mr. Hugh D. Lumsden, ! of the coming summer, the pathfinders, 
the chief engineer of the Government j and the builders of the Transcontinental 
section, and the other by Cy. Warman. Railway will find no man may say.”
Mr. Lumsden gives to the American I 
people a luminous survey of the financial j

WESTERN BOARDS OF TRA&E. !
* h- - i |

Leaders in the business and 4eveV>P' 
mept of Western Canada met fit jfLd- 
m on ton last week to discuss subject! a( j 
vital importance'1 to the interests bf tleir j 
respective -sections, and through tiienj of 
the whole Dominion. The occasion Iras 
the third annual ' convention of' Ai so- 
ciated Boards of Trade of Westdfrt Can­
ada, to,which we referred at som« len jth 
last week. It was presided over ;by Air. 
K. J. Hutchings, of Calgary. The ol- 
lowing Boards of Trade were-j ^e| re­
sented: Brandon. Dauphin. Ledu<^ Mi di- 
ciile Hat, North Battleford, jfdnc ka, 
Regina, Strathcona. Winnipeg, Cjalgi ry, 
Edmonton, , Lethbridge, Melfort, O ds, 
Raymond, Saskatoon, VegrevillejlCai ds- 
ton. Lacombe, Milestone, Moosfc J iw, 
Prince Albert, Red Deer, Stettlçr. nd 
Wetaskiwin.

GRAND TRUNK PACIFIC IN 
SCRIBNER’S.

■ :

OAV

and engineering characteristics of the 
whole enterprise. He puts the economic j 
outlook for the* Winnipeg-Moncton part 
of the line on the only possible sound 
basi

I

that of grade:
The Great Lakes will for all time re­

main the favored freight route from the 
West to tide-water, but when the lakes 
are frozen, if the crops increase as they 
have increased for the past decade, there 
will always be millions of bushels of 
wheat awaiting shipment in the West. 
In order to haul wheat at a profit two 
thousand miles from the wheat-fields to 
the Atlantic, it is absolutely necessary j 
that the road be as free as may be from ! 
heavy -grades and excessive curves. 
While the entire line is not yet definitely I 
located, enough field-work has been done | 

to demonstrate beyond a doubt that the 
Transcontinental will t}®,, as far as j 
grades go, one of the best laid lines j 
across the continent. From the great' 
wheat-fiel<#s of the West to tide-water 
on the Atlantic the grades going1 east 
will, in all probability, not exceed 0.4 | 
of a foot per too feet. This will mean 
that a modern locomotive will handle 
fory-two cars between Winnipeg and 
Moncton.

Cy. Warman is more copious and 
descriptive, and. suggests the immi-

• a

L.» The following jnffi^ ers 
were elected for the coming: y< ar : 
President, R. J. Hutchings, Calgary; 
first vi^e-president, Thos. Cojfel:j|id; 
second vice-president, Aid. McAia, Re­
gina; secretary, F. T. Fisher, Edition jfcm.

The Hon W. T. Finlay, Minijteijj.of 
Agriculture fpr Alberta, struck t8e key­
note in his address to the delegates jjby 
stating that agriculture was the rrjbst 

'important department In the public Ser­
vice since the farming industry was |.he 
foundation of every business tin the 
country. [The Provincial Gove|nn*nt 
had taken the management <jf the 

. creameries out of the hands Of the 
Dominion, and there had been grate 
ing increases in the price of butier.jj It 
was estimated that 2.000,000 pot&id-tj of 
butter -wbuld be handled by the Çfovqjrn- 
ment this year./Vneaning a distribution 
of half's jnillupn dollars among Albtrta 
farnyrs. dyt^War., 50.000 pounds \\»re 
shipped to Japan, a significant fact llor

If

L

* i
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I
sen

nent era of surprising mineral develop*- 
the West wffien taken in conjunction ment which. is beginning to strike the 

-, with other signs of future demand ||or investor’s imagination:
Cobalt camp is unique. In fact, all

B
II Canadian products from that countr C
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The Altar 
Of Friendship

Do not hazard your all on 
the altar of friendship. 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
you to pay a strong surety 
company the premium on 
the bond. It will pay you to 
enquire about our policies.

EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION 

MONTREAL TORONTO

GRIFFIN & WOODLAND
MANAGERS. 3

‘Mum ' y

7 OF CANADA.
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British American Trust Company, Ltd*
H. N. G ALB*. W. L. Germaine,A. C. Flvwebeelt.

President. Vice Prcsidenf.

AUTHORIZED CAPITAL, $ioo,ooo.oi>
Financial Agents. Real Estate, Investment and Insurance Brokers. 
Loans carefully placed and guaranteed. Executors and Trustees. 

Deposits Received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

General Manager.

<

Branches Victoria and Grand Forks, B.C., and Coleman, Alta.
CoaREsrowDsats Solicit en. I *•

The Metropolitan Life Insurance Co.
(INCORPOKATSD BY THE STATE OF NEW YORK)

The Company OF the tPeople, BY the People, FOR the People r
Sr.

ASSETS, $151,663,477.29 :
- THE DAILY AVERAGE OP THE COMPANlfc 

BUSINESS DURING 1905.
395 per'dsv in number o# Claims Paid.

Nearly three hundred thousand Canadiens of al 
liasses aie poüryladdcn in the Metiopolilan. In 
1905 it here in Canada wrote as much new insurance 
a, am two other life in,utande companies—Canadian.
English or American.

The number of Policies in force i, greater than 
that ofsny other Company in Americi, greater than 
all the Regular Life Insurance Companies put to­
gether (less one) and can only be appreciated by com­
parison. It is a greater number than the Combined

$77.275.94 - -1 - "-’v
Full eerUrulars rewarding the ptnrfe al the Meeeopotitan maybe obtained of any of ita Agent» in ail the 
principal cities of the United State» and Canada, or from the Home Office, 1 Madison Ay»., New. York City.

nount of Canadian Securities deposited with the Dondnlon Go vernirent 
or the protection of PoUcy-hokiers in Caraca, over •3,0000,00.00

p 1
> ■* *

■ 16,972 per day in number of Poliriee Issued.

$1,502,484 00 £rr,?£,n Ntw 
$123,788*29 C^.LteVR^T

«# Assets c •

' 1 ■

London and 
Lancashire

Life
Weed Offtom for Omnmd» 1

MONTREAL.
* The first four months of this year 
showed an increase of

Over 70 Per Cent.
business over the correspond-in new

ing period of last year.

Liberal contracts to suitable repre­

sentatives.

B. HAL. BROWN,
General Manager,.

•' • 

«■ .

ft •
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SUN LIFE ASSURANCE COMPANY OF 
CANADA.

incorporated 
851Western 1 xFIKE

AND
MARINE

1806 Figures.
and Surplus over all lia­

bilities and capital 
(according to the Hm. 
Table, with j4 per cenL
interest)................. . ^

And in addition paid 
policyholders in profits.. 

Surplus by Government..

P®id for in cash

Inereaseov-r ioc4. 
Aeeeteat 3.et Decern be

Increase over 1904 
locretKia Ssrplue. .... 
The Company completed 

the placing of all poli- 
cwoathejÉX basis. aU 
though the law allows 
until 1915 to do this, re-
iwmr-—........................

$18,613,05b. 51 
-a.7co.15s.s7 

5.7*7 49*-*3 
'.«55. 

r... SI.3J9,
Assurance Co.mu « 

A-e,
3.417. Head Office $1,500,000 00 

3,460,000 00 
Income for 1905 over 3,680,000 00

Capital - 
Toronto Assets, over - 
Ont.

».‘77.793-50 166.578.30

1,931.81000 
Life assurances in force...» 9s.aoc.b94.71 

Increase over 19C4. 9.«j63.«31-86616341.00

QUEEN Hon. GEORGE A. COX, President.
c. c. FOSTER,

Secretary. e

Insurance Company 
of America. J. J. KENNY,

Vice-Pres. and Maraging Dim-ti>r

WILLIAM MACKAY. Resident Manager. 
J. H. LABELLE, Assistant Manager. 
MÜNTZ * BEATTY. Resident Agents, 

ng, Bay Street,
Tel 8309

BRITISH AMERICA FC. S. SCOTT, Resident Agent 
Hamilton, Ont.

T le Boildi 
oronto.

empi

Assurance Co'y
Head Office, TORONTO FIRE ft MARINE

>7*
- ■THE

Federal Life * * :

Capital
Assets

• . $850,000.00
• $2,11^,347.89 

Losses Paid (since organization) $27,389,068.64^Assurance Co.see
DIRECTORS:1- HAMILTON, CANADA.

..........  13,293.913 93
3,329.537 08 

..........  236,4-25 35

HEAD OFFICE, HON. CIO. A. COX,
President.

J. J. KINNY, Vice-President
end managing Director.Capital and Assets.......................

Assurance Written in 1905.........
Paid to Policy-holders 1905.........

B. W. Cox, The. Long, 
Augustus Myers,

Hon. S. C. Wood, 
Robert Jaffray,

John Hoekin. K C.. LL.D, 
Lieut.-Col, Sir H. M. Pellatt.

P. H. SIMS, Secretary.Most Desirable Policy Contracts.
President and Managing Director.DAVID DEXTER, - X-i.ESTABLISHED 1S04.

-Jfew York Underwriters jTgency.
$18,061 926

z I

-, "i
POLICIES SECURED BY 
ASSETS

VPROVINCIAL AGENTSi
JOSEPH MURPHY,

Toronto, Ont. 
W. R COLGATE,

JNO. WM. MOLSON,
Montreal, Que. 

WHITE A CALKIN,
St. John, N. B.Winnip-g. Mgn.

ALKKED J. BELL, Halifax^ S.
%

T. D. RICHARDSON, Superintendent for Canada. TORONTO

1 '
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Phœnix Assurance Comoany.
tliattiE

OF LONDON, Eng.
Established - 1782.

LOSSES PAID, - • - $100,000,000 ♦

164 St. James St., 
MONTREAL

PATERSON a SON, 
Chief Agent»

For the Dominion, \|B
. 7. â
- r.
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Ei« an 5 «IBM standard Life
insurance: coiiPAny. e^busM l#». Assurance Co. ;

Hm1.onVr«,"“' «I Edinburgh.f^g-ps2-6*6 00 
8*280,742 00

Total assets 
ICanadiao investments.
Greatly in excess] of any other fire 

in Canaja.
Losses paid since orf miction, over 

$134,000,1 00.
Manager and Chief Agent i 'Canada-

RaNda ll Davidson.

I
Invested Funds...............Ul‘^h*‘”>17 000 000
Investments, Canadian Branch.... 17,000.000

*

companyf t raneee «fleeted on 
Uvea • Without Medical

Examination " Apply for fuU particulars.

?HARLESGhÜnTER. Chief Agent Ontario

Res-s-t Agwts. To, on to Bram*. EVANS A GOOCH
va.. r-P-cux. - I- 4- * bascomV

Insurance Company 
if North A
ILADELPHIA.

LA1792.
>1merica,* 1 r1176*.

( PH
...... 3,000,000.00

[ 13,084.882 85 
...j 8.626,730.57

.61*6,660,600.60 
troal

L Capital ...................... ...
Assets, January 1st, 1906 
Net Surplus

Orrant-
I.

Raidfr­

et
T HAMPSON SON.

OUfSRAL
20] CANADAV -

CLAIMS PAID txccco 
X SiMooeeee

wtrataAi 
. txccco ®sammv,

Established A.D. 1720
<* r rmt-urt

sccveirr- v*a|ctvu

ml k
' nit

vi nM .1m Head Office, Canada Branch, Montreal.
I - $20,000,000

ri

t TOTAL FUNDS,____ _
FIRE RISKS accepted at current rates. 

Toronto Agents
S. Bruce Harman.119 Wellington Street East.

thi BWWCH.BtAOOmCtjl
MOrralAL. /AA

last
i<55R.

low SUN i Founded A.D.
1710sen MONTREALxtA9 orrtcicine

Reg J
Edit 
Ray 
tun. •
Prin
Wet.
were
Pres'
first
secor
gina;

Th- 
A grit) 
note 
statin 
impqr. 
vice s 
found) 
counti 
had I 
cream.
Domin 
ing ini 
was .ei j
butter Financial Strength [Unsurpassed.
ment 1 # ]|-
of half TOTAL ASSETS, over «26,000,000
farmer- t Large Bonuses andil*ow Rates of Premium.
shipped

, the \V
• « with of 

Cana,lia

FIRE*

INSURANCE 
OFFICE
Heed Office, Threadneedle 8L, London, ln«.

The Oldest Insurance Co’y 
in the World.

Canadian Branch-^ Walling

at CONSERVATIVE
PROGRESSIVE

FAITHFUL

née
F

<••a
Some of the cardinal aim» of the Union My 

tual management are—to be conwervahire m 
the choice of inve*tment»-to be prO^resaive 
in the prosecution of the business—to be faith­
ful to the interests of policyholder».
Agent» of tike Inclination cordially 

welcomed.

o
u

2FJ py Street East.-

StCVWITY UhtXCAp.tO<Mp 

»6xQ*

»,
N. M. BLACKBURN,
J. A. STEWART. Ontario Inspector

X TORONTO AGENTS : „ ,
HIGINBOTHAM * LYON. Telephone M.4S8. 

IRISH A MAULSON, Telephone M. 178.
Agents Wanted In all Unrepreeented 

Districts.

MWyV"V UNION MUTUAL ci,'.* "Portland. Maine.
Annum L. Baras,Fred E. Richards,

President.
HENRI E. MORIN. Chief Agent for Canada.

,3, St. James St.. Montreal. Canada.
For Agencies in the Western Division. Province 
of Quebec and Eastern Ontario, apply to 

WALTER 1. JOSEPH. Manage.,
■ j. St. James Street. - Montreal.

For Agencies in Western Ontario, apply to
W.J. PECK.................... Manager
17 Toronto Street, • TORONTO.

PELICAN and BRITISH 
EMPIRE LIFE OFFICE

" , I I___
Founded la |797.

1906
Another Successful Year for

NORTHERN LIFE
Gain

Insurance written.. $1,383,385 00 7%
in force.. 4,710,554.00 14% 

Premium income .. 151,440.61 16%
23,278 21 9%

688 344.73 21%

The Oldest Proprietary Office in the World 
transecting Life Assurance business only. Interest income.... 

Total assets..........
z

PHENIX-Government: ! m m m

169.91 27%
business good

reserve as se­
curity for Pol­
icy holders....

•To agents who can produce 
contracts will be given.
JOHN MILNE. Managing Director, 

Lofdoi*. Out.

394,269.L Insurance Company
Of Brooklyn, N. Y.

WOOD A KIRKPATRICK, Ageeta,
TORONTO

141»,
1, Montreal.

4.
Manager!

J. A. C. McCUAlG
*7.16 WeHfng-ton SL Uflt, ToroatdFire Preventive and Extinguishing Appliances
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Statement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders.

Province of Nova Scotia Debentures, pay­
able January.SL»,.i -----rz::!

Province of Quebec ]X 
standing ft. the name ot the Receiver 
General in trust, payable April is*. «MTProTmc, ol Manitoba Debenture P»y»We

Tow^oTMaisonneuve* Debentursai; payable

Cil“Tst. iîwri'SÂenture.. payai* May

Canadian1 Northern Rnflwny Debentures, 
guaranteed by the Province of Manitoba,

cS^irjrftass=rsai)gs"-
City oî’&tawa Debentures, payable Sep­

tember, s6th. .«s8.......... ........ ....... ——--------
Total------------ .~$aso.s33>M

The above securities have a cash market value of

DAVUV éURKE. A.I.A.. F.S.S..
Montreal. May tjth. 1906- General Manager.

Jb.aco.to

«.733-33

A policy - Holder’s Company
The North American Li6

gSSS ohf whRh^Sn. upin

Somaddltlonil securU jot tSOOr

r„*^ssrr.n,.7oS.°^
Company, upon which all premiums 
due hav^ beenpaid, shall have one vo„ 

in person for each Sx.000 of lniur*?“ 
held by him. Policyholders are thus 
given a voice in the management 
of the Company's affairs. In shor., it 
may be said that the North 
Life is neither a Mutual nor a Stock 
Company yet possesses the advan­
tages of both.

American

- Toronto, OntHome Office
LONDON A 

LANCASHIRE
FIRE

INSURANCE COMPANY
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