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The editor will be glad to receive for publication
early reports of public companies and other enter-
prises. Communications on subjects directly connec-
ted with the monetary interests of Canada will also
be welcomed. Financial and commercial questions
will be gladly answered.

\ WHAT IS GILT-EDGED?

There is talk of limiting insurance companies to
gild-edged investments. It is hard to draw a distirict
line between securities that are gilt-edged and those
that are just securities. Consols at three per cent.
used to be regarded as the standard of everything that
was steadfast, immovable, in the financial world. Bt
consols fell from 114 to 85. President Fasken, of the
Excelsior Life told the Insurance Commission on
Wednesday that the company’s agent at Winnipeg
secured gilt-edged investments, paying from 7 to 10
per cent. Between ILondon 3s., and Winnipeg 10s.,
there is range enough for interminable controversy.
The truth is that faith has expanded even while in-
terest has contracted. All things, money included,
move so much more quickly than they did when the
retiring generation of investors }wg‘;m_ to l,n_\" and ’\f'”'
that new standards are in process of evolution. lbv
Insurance Commission will have to rvwlmmvnjl ](--;‘1\-
lation, which in revising the prcn-fn bounds of lawful
insurance securities, will inferentially set up a new
measurement of gild-edged and «»rhvr.»x_wl'_'i*'l. ]-hc con-
ditions likely to affect the final tl_(-cmnn are likely to
be popular, political and passienate, rather than

nancial. There is abundant reason, therefore, for the

experts to try to arrive

standing. |
Qevere limitations to Government and allied se-
Se ;

1a will, of course, tend to reduce the

at some clear basis of under-

curities in Canac
S o a

s of interest earmnc i ' . .
;‘:: ral work in that direction. The indications are
u |

(~‘.:x'IV('YiTiA'II will work its

that the Commission will pronounce against continu-
ance of what most insurance directors have regarded
gs a legitimate and reasonable freedom in the placing
of accumulated premiums—they know the financial
situation; they are accustomed to handling large sums
of money on clearly-defined responsibility; and they
have proved their capacity to make more money for
their companies than a medizval policy of devotion
to consols could possibly accomplish. L

P4

While the problem of flexibility is stewing in the
minds of the Commissioners, and of those who will
proffer a plentitude of advice to them, let one or two
facts indicative of the mutability of the bulwarks of
the financial world be kept in mind. There never was
a period of more strenuous development of the earth’s
resources than this period. Canadian conditions are
not singular. Land values in our West have advanced
steadily for several yeafs. The same is true of the
United States. Land which ten years ago was selling
in Mississippi at from $1 to $6 per acre, changéd'hands
two weeks ago at $44. There is more money fo spend
almost everywhere ; but its purchasing power is declin-
ing. Dun’s index number makes the cost of living
47 per cent. higher in 1906 than it was in 18¢97. This
change is co~incident with a decline in the’ value of
A deozen:.of the best-class American railroad
bonds, of which particulars are immediately available,

bonds.

are selling at between 9 and 10 per cent. below their
prices of five years ago. The declension is general.
Between March 2oth, and April 20th, this year, the
London Stock Exchange values of 325 representative
securities dropped from £3,087,642,000 to £ 3,075,060,
000. The décreases jncluded 14 British ‘and Indian
Funds, 0.3 per cent; 8 United Kingdom municipal
corporation stocks, 0.2 per cent.; 11 colonial govern
ment stocks, 0.3 per cent.; 30 foreign government
stocks, 0.5 per cent,; and 10 British bank shares, o1
per cent. The increased wvalues were almost entirely in

securities such as are prohibited to Canadian insur-

ance companies. Eight breweries went up 3 per cent
™~

£
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10 mines advanced 2 per pent.; and fifteen other com- urth of July celebration is not regarded as an offence
mercials and in(lu,ﬁri;liai ose 0.6 per cent. rainst international morals in London. We can hear
There is a great reddjustment-of values going ong  the Declaration of Independence read with amusement
due to causes not yet IwWlidely understood. It is the as well ; Imrration—amusement that slave-owi
function of those who Iéok after the cash of the mult 2 that all men are born equal; and admir
tude t}» find these out.] l’crh.llm from the Insurance at the assertion, even iinto blood, of the h
Commission and its candid friends a new Gamaliel doctrine, that to take a mangs money from him
will be evolved, who will really know all that can be ut giving him a chance to say how it shall be
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FEAR NOT _:{FOR THE WEST.
IS NO ¢rime agaigst patriotism te

powerfitl \‘Hl’ltwl’;lti"ll. Fhe irrigationist -of th v isrdiadn. Y. S : busi
Nile is the most }Hl’.l‘iullé Ql”‘lig_\pz:;xn.\. for the Nil re 1, of course, something in Mr. Whyte's aj | Som
Egypt and Egypt is the Nile. .There was a tis haetn rehension that the Hill lines will divert traffic in the 7 _ tryir
the C.P.R. was the West] and the West was the C.P.R. Minneapolis direction. ( omplaint has already bee ' % for |
The C.P.R. can look at 4 wdlprairie cousitry with a sort made that the Grand Trunk Pacific intends to use tl : roll :

Wisconsin Central, t connect with East anad ; lesse

| pride ; and cah ¢ontemplate the ocean track
from Vancouver to \»-l\%rham;t with the peaceful con
tent of the ju\:iriul’]»iwt‘icdr. Mr. Wm Whyte, who ”“r,”" portions of AT transcont ntal Bu : & s
controls the line from Fért! William to the Coast is a it 1s not imj ible to rely upon the native force of | incor

of paterna
via Chicago, pending the construction of the Gover: 4 of th

great asset of the \\'v.\:—%\\']lich 1S more even than be- purely 1adian interests, he “national licy™ cai i divid
Ing a great asset of the .FLR. It is said of him that be m: apply to the diversion of freigh Il 4 ey
he lives for the West. Thdt is the literal truth. channels & export and import are not olutely un ) benel
has the sense of n;ni-»n.l:l ilpbuing. Nobody who controllable. M. Hil ulding railro; in Canad 3 point
has once talked with him%dmm the future of the \West : '€Te 1S money 1n the enterpri He ha tb
has missed the déep, kimlg.":I’ntriutit. progressive note ! d that con little territory i a busin

which pervades his discoyrse. This week in Montreal S 't a well-found, well-run steel ro: It 8 ; e
he has been discussing th¢ Western outlook. He fis , '
a menace to Canadian Cuimncrcc'in the expansion
the J. J. Hill system into & direct competitor of the all on either side of a railway is enough for dividend , : case
Canadian road: “Ameriganization” is not a blessed arning purpose That such a statement should | ave d E assoc
word with Mr. Whyte. H:j": fears a Yankee domination , " n the use of Commons without contra ' legisl
of the best wheat-growing gountry in the world: a ction, is sure proof of f -omplete revolution i ' 3 Ontai
portent whereof is the incfasing fervour of fourth of arroading, which is one of the best grounds for reall: : ; subsi
July celebgations in W :’rmiﬁ»cg, believing at we hay Yot a mortgagye tl : and |
Mr. Whyte is scarcely §fdir to himself. His Winni cwentieth century. The Americans will never i 4 of sul
friends, who are confintually beseeching kin 'rom us 7 equit:
ultiply railroads, will say that a trip to by th
ay$ tends: to 43"~\\*'\§&"1‘11i/<‘ the westerner; and ok i
P.R. should be the big to play, in- ¢ ) ‘ : munic
a degréde, the gamel which was plaved agair ‘ Britis
gling infancy, by ésthblished interests whicl er iive hundred delega will attend the cor ' indulg
that the way fol make traffic fo Ver) e ' hamber ! ' ! of the Empire : the «
the East, was t‘é build new lines i h be held in ndon, on Jul th, rith, 12 o ment.
West has made fup its mind that it canno 3th, under the presidency of the ] arl of Flei ard . in the
nany ways of geftine its crops out of t tary of the Coloni Tl nferen theld  tr;es instan

The West has had many wheat blockade niall) Preliminary steps will be taken t e 4] . crimir
! woduction wil per . ing for Toronto ] cernec
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Cities against whom it js
believe, their nefarious
the lateness of the
ference for another
there’s many a slip twixt the bill and the act. Mean-
time, many weak, worthy people, may fall victims to
tc these sharl\s~\\1<1u\\\ clerks, :11\'1.1 trying to sup-
port families amid unfortunate circumst ances, and so
forth, They neéd protection from themselyts, almost
‘as much as from the Shylocks. Many bills that are
rushed through the House as “en :
are less called for than this one.

trade. Maybe they trust to
session for immunity nw.n inter-
year. Perhaps they are wise:

1 'T'Qt'ilk‘_\ lllk‘;l\lHAL".”

r

Forty-three old-line cor npanies are writing new
business in Canada, and twent y of them are Canadian.
Some of these twenty are having a strenuous time in
tr)mg to earn dividends for shareholders and profits
for policyholders. Indeed a movement is on foot to
roll three or four of the smaller of them into one, to
lessen competition, and to save expense. In the face
«f this, some Ontario people, with a prominent Tor-
onto man at their head, are trying to get a company
incorporated with several millions of capital to further
divide the market with the existing twenty. There
may be something in this move, that will enure to the
benefit of promoters, but from a life assurance stand-
point there is more rashness than wisdbm about such
an emerpri.w, unless it is based on some ]»HH(I]II« of
business hitherto undiscovered by the oldest experts

In the “Economist” a writer states cogently the
case against the provincial subsidy system, which is
associated with the federal right to veto provincial
legislation. There is another side to the case; though
Ontario may naturally sympathize with the anti-
subsidy contention. But to see how much you pay in
and how little you get back, is not the whole wisdom
of subsidization. No scheme of public finance can be
equitable to the last copper. The old provincé benefit
by the development of the new. The
correspondent is too sweeping in his condemnation of
municipal finance. He would lead the conservative
British financier to suppose that the municipalities are
indulging in an orgie of bonusing manufacturers; to
the demoralization of themselves and of Parlia-
ment. The only fair way to deal
in the monetary relations of towns is to take specific

“Economist”

th an alleged evil

instances, which can be tested thoroughly. [ndis-
criminate financial criticism harms everybody con
cerned in it.

A Newfoundland letter, printed elsewhere, says
there is a very good opening in the island for Can
adian loan and building \Hn')"'..l"\. which might help
to <up])1\ a wru\\m' 41«-::'4'%: for houses Rents are
high; and the value of ﬁunA :'4."..’. cre:
ought to be a m: aximut of m:\:'].vT T ‘:’:wu\ be x]\.\. .-x:
the Island and the Dominion. Politically they should

Tnited States trade with N
e federated. The United State i with New

e is increasing. Thers

foundland has been increasing for vears. |

o of the colonv haa Balda
the Harmn\nrth invasion ot the heiped a
little to redress the balance of national tendency The
1

1 2t 1 hi

vadian loan companies doing b eSS

bstacles to Car
’ : said to be the remoteness I >t

in New foundland are

11 and ‘T,,y]‘r,-:” nd the practice
s from Toronto and :
Tohn f | he hosicie in the Island But
of building least i
ces exist to be overcome [Leagues of salt water
stan
dista 1 tion, in comparison

are no parrier to qui
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1S aimed, are still plying; we-

407

with a dozen miles of country road a genens

It is not beyond the wit of the ( dllddldll fhag 1, 48

vise a means of dealing with leasehold

Our correspondent might make a definite prum
»

Finance is predominant in the personnel of fhe
new Board -of Governors of Toronto Universitys
which is as it should be. Religion is also strongly
represented; and politics has its share of members;
Learning is not too conspicuous. The function of the
academic mind is to absorb knowledge ‘and distribute
it to absorbent minds. Capacity for administration is
not usually a strong feature of the professional make-
up. If it were, first-class presidents of universities
would not be so far to seek. The new board, has a
unique opportunity. With the right president—no-
body seems to have the slightest idea where he is to
come from—it can achteve great things for the Can-
adian development of Canada. We love the Am-
ericans, and gladly appropriate their best ideas and ex-
perience; just as they have annexed so many bright
young minds which despaired of finding adequate
fields at home. But we must keep our best young
men ; and give abundant scope for their talents. The
Commission is thoroughly balanced by a becoming
Old men for counsel; young
men for war. They will not be short of advice. Wi
will be content to state one fact for their remembrance.
The University of Manchester, England, has a faculty
of commerce,—~which is not the same as :political
The political economist does not build rail
roads, and found new towns in the West,

element of venerability.

cconomy.

In likening Buluwayo to Winnipeg, an Imperialist
writer has surely mistaken contrast—for similarity
Mr. Jebb, who toured Canada last year says he tloes

not think the Rhodesian city will fill up as rapidly as

Winnipeg, because gold is less certain than Manitoba
wheat. Buluwayo is nearly in’' the_centre of a con
tinent as Winnipeg is. It is a young city. So is
Winnipeg. When ybu have said that you, have e
hausted the similarities between the two cities. The
unclothed negro abounds in and about Buluwavo. The
aboriginal is ]nr.'n‘l.ir.'cll}‘ a Winnipeg minus quantity
these days. Rhodesian farming is still in its
Locusts, redwater, rinderpe
drought, and half a dozen other plagues will menacs

problematical stage.

the Central African agriculturist for manv a yea
Rhodesian mfaing has had more money put in it than
it has yielded. The country is not a good place for the
bread which perisheth. It is a land in which the white"
man lives by the sweat of sthe black man’s brow
Winnipeg is neither of these things. It is founded on
the surest agriculture the world has ever seen [ts
climaté is sp bracing that it will produce Ipsty beinys
from indifferent stock. It is long past the meéasles and
whooping-cough state of infancy.” In fine.Winnipeg
is modern Canada—which is to say that it is asfar r
moved from Buluwayo in the things which ¢court for

national upbuilding, as it is in geography

LR B 4
Senator L. J. Forget, Mont been elected
lirector of the ( P. R..in place of the late G. R. Har
f Boston
Huyler, the New York comfectioner, is opening in '
ronto, and Childs, the New York restaurateur. in Hamilt

Wemust be making progress
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A PAGE: OF BANKS.
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activity and prosperity

this week. They

e Ontario, the Tradégs, and the Standard.
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[here is a very >;|§i$f_\ing reflection of Canadian
¢ 'in the reports of five banks
sse annual 1\.:«'&1111;\-5.}1‘:1\(: been held in Ontario and
':;irc. the Merchants, the Union,
The

ggregate paid capital i§ nearly fifteen millions of dol-

s, and their assets -ekteed one hundred and forty

s. No l\cv]ltiul‘:;tu the prevailing experience

bris | satisfactogy: business during the last
twelve months is to beijiffound in these reports. In-
ed, the figures \\hichz:lhc statements exhibit bear
eloquent testimony to Il?;: enlarging volume of tran-

sactions.

Here are some of the principal items in all five

reports gr ,[11»(':1 1\-;(~111cr§:7~

: Per cent

Paid i Net Profit on
Capital ’ Profits. Capital. Circulation
Merchants .$6,000,000 $740,308 12.34} $3,084,050
Union 3,000,000 : 452,930 16.04 2,589,640

[raders 3,000,000 % | 390,231 13.21 2,310,125
Ontario 1,500,000 + | 156,015 10.46 1,188,900
Standard 1,184,278 ¥ 175,652 17.54 035,841

$14,684,278

Percentag
(_)Ui(k

Total Assetss Quick Assets. of

Merchants $40,541,05% # $10,526,486 390.41
Union w sesese JRISLISTE 7,399,066 20.10
Traders . e 27,073,445 8 5,872,684 20.99
Ontatio . cese s 16,734,901 £ 3,504,227 26.48
Standard . . ..... 17,745,111 | 5,300,812 20.90

$1 40,276,659 3 S.W-”’”‘).-’,'S
k3
3
¥Value Bank Coin and
; Premises

Additions
to Reserve

Dominion
;,{1.[ Furniture. Notes on Hand

Merchants $200,000 i '$ 055,005 $3,657,303
Union 490,000 4 99,449 2,081,959
Traders 150,000 8 690,245 1,796,866
Ontario 50,000 'y 125,000 531,405
Standard 100,000 4 185,000 1,377,432

Total . .$900,000 $2,046,829 $9,445,055

—i

The Merchaxits Bank.

The Merchants Bank has weitten a larger sum off bank
premises account this year thamJast, and if has also placed
a larger sum ta officers’ pensioh find, while the addition
to reserve fund, the same amotigt a% last year, brings that
fund up to $3,600,000. This bank has had a very
able accession to its deposits; and its total

(..n\lnl('rf
s of liabilities and

v
assets are. now

swelled to .,‘\4')';;;!";1_'.

millions

which is an increase
The
l'ur('\ per cent., 1s a

of mere than eight during the
proportion of quick assets held,/'nearly

noticeable

year large

teature. Comparing the earnings of the twelve

mormths. with those of the same p riod of

there is
seen to be

1904-5
a marked increase thig year, even counting the
$90,000 recovered in the 1.’\”""-)0.”‘ from
During the past year a number! af offices
the North-West at growing céntres, and in
Fort William, Orillia.

ter being the first office of the

other securities

were opened In
addition
agencies at |

Vancouver, the lat

in British -Col

umbia. The appointment of Mr| *bden as gener
manager was confirmed
The Union Bank
The forty-first year of the Unfon 1 f Canada is
signalized by good earnings f\'ui less n $432.010 is
noted as the net profits, while a sut of $ real

$11,008,562

e

2 now being paid at 12 per cent
The addition to Rest this year has been $284,000. Seven

| mew agencies or sub-agencies have been opened within the
year. Mr. F. W. Cowan, a brotl

Cé

$

step was taken after

directors being

N
t
m
m

shows a marked growth of business

f profi

of net profits. Deposits have gone up ifrom $15,720,000 a
15,720,000 3

year ago to 920,400,000 now As the date of the annual

meeting has been

ba
be

O«

the bank’s

i | by e sale of 5.000 shares « new stock at a premium
of 4 ] reserve of the bank is swelled ;fo half the
A 1 he capital as result of the year’s business.

bank has
marked. It now reach than half of
New Ontario or the Western The

olicy of Mr. Wehb in former years in opening branches

I'he number of branches of this long 'been re-

them in

es 120, more

deliberate

Provinces

to meet the trade that he felt sure would come is evidently

being followed by his successor for no fewer than 25 have
been opened within the last year A move to be com-
mended is the establishment of a pension fund for the
ank’s employees. To replace the I Mr. Giroux upon
e b Mr. M. B. Davis, a well ywn Montreal busi-
ness n s been chosen
’
The Standard Bank. 4.
A very iteresting address was given to the small 1
gathering of his shareholders by the president of the |
Standard Bank. It was uniscent, sometimes spicy, the
burd®n of being: “We have come through hard times in

our early years by pluck and prudence: now let us go for-

ward and march with the times. We have done well for

our shareholders,/and even in the matter of dividend we

bélieve they re ost satished. The bank  has some
things be proud of in a modest way: one of then is that
all our office furniture and gsafes, the value of which is not
Iess than $40,000 or ,‘\\\:(\_mnl‘ have been w ritten off.” The

year's results are net profits of $175,652, and a larger sum
derived from sale of $250,000 new stock issued at 200

Quarterly dividends are

yther ot the

president, has

een chosen a member of the

Another

board to succeed the

]
new member on the board is Mr

The Traders Bank.

[t is only

"
: : )
4 month since an allotment of $2,000,000 new

Bank

.lZI(‘.vl!)

apital of the Traders was made, and yet

This forward

a meeting of shareholders in April, the
1g 1mpressed

almost
1,000,000 of it has been paid in

1

with the rapid growth of the

some of its business,
proceéded to do

orth-West

11s they

wished to capture and
have

Since the 1ast

annual
ecting nineteen new’ branches have 1

een opened, includ-
Manitoba. The bank

and an improved ratio

g five in the new Provinces or

g changed from January, and the

yvi’s r 11 be th 1

nk’s year will be the calendar year, the dividends will

paid quarterly except one of four months on Ist

tober : " wherte 1

tober It is expected to hold the January meetifig in
. ” - =]

new building on Yon 1

nge oStreet, which over-
1
shadows everything in its
The Ontario Bank.
Sq 11 y p 1 1
SOome HE seemed to give unusual zest to the meeting
S I
. § r ) - e
I the O Bank on Tuesday I""",t'w It was the in-
divides > . ‘ n
ltvidend, perhaps it was the Prospect of a speech
and a foreshadowing But the prac
1 g > proceedings were quiet. :
usual An reased busine I ] e
| d Siness 1s showt esults 1 1
- : vi, resulting in some-
hat larg profits All the profits were shown, how-
eve L W € re tol th he e . 3 L
r W told that th Xpense of fitting up the new
ces lately opened has been written . ff out _of the year’
n I out_of the year’s
profits, and tl} ' ’

1e president gave it to be und

o ; ' : t understood in his
Knowing way - that the management | d 1 st
Y WAy = 3 s all shrewd
bankers Ve something up their sl
LR R

The ( entral Teleph¢ N y e :
‘ The I al Telephone ( ompany has been authorized
by t \ S runswick rgislature By . ;
' Legislature to increase its capital

$200,000 to $1 000,000
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SAN FRANCISCO FIRE SETTLEMENTS.

mcm’ﬂ::srco;st;lrf)uélc in T\".m .l rancisco bu“uuw sixty-one
lands s t'~ gder\\'flt(-ra Bureau, which met at Oak-
their ‘adjsisnd 'J] olter peventy-five .cents in the dollar of
apparently Yhavceai?ls. .lhusc who did not accept would,
ing thisty 'com ' ?Vbl)'rmcthur claims in court. The follow-
of California: p\‘;n‘“" dgrced,'n 18 said, to pay in full: Aetna,
St. Louis: S g Utafm]c, of Boston; American Central, of
b ouis; .t.Iaul,ox Manchester; Atlas. of London; Kings
Bri‘:::t:’aign:igﬁ?q' of Massachusetts; New Zealand; North
Sun of 1. . Crf‘“}““‘; Liverpool and Londong and Globe;

, ondon; Northern Assurance, of Lofidon: Pheenix
of London; Pelican, of New York: ' :

- Continental, of New
York; London Assurance;

; New York Underwriters: Teu-
tUl?lﬂ; LOn(.10n and Lancashire: English” American L‘ndulr’-
writers; Orient, of Hartford; State, of Liverpool; Hartford
(C)f Ha"ford; Citizens’, of St Louis; Home, of .*C\\ Yurk’v

Onnecticut; New Hampshire; Queen, of New York; I\’u\';«’]'
of .Ln'erpool; Industrial Underwriters ‘ Fy

.Thc Sixty companies are accused of “trying to dodge
their responsibilities.” The mayor of the cit\-' and the Gov-
ernor of the State have given written \\.’lrnm.g to them that
the_\"“must deal fairly and honestly by the San -Francisco
Plfbhc or be driven from California.” The Insurance L"n;n~
missioner of the State threatens to revoke
such as Propose to pay 75 per cent.

the licenses of

This vehement language is a little too reminiscent of
tl'lc times when Mayor Schmitz authorized the shooting at
sight of men suspected of stealing immediately after the
catastrophe. The companies may be :’uppl':«.'d to have
reasonable ideas of fairness and honesty. It should be
counted to them for righteousness that they are not in-
sisting on complete enforcement of their legal immunity
from the results of earthquake. “Your money or your life”
is not a suitable invitation from the Governor of a highly
civilized State. -

Among this group of sixty-one underwriting bodies are
at least a dozen of the bést-known United States companies;

and another dozeh of firs¥-rate British and continental com- ..

panies. Good reasons must exist for such a stand.

In the first place, the earthquake came before the fire
in San Francisco. Hardly a chimney stands in the stricken
part of the city, which is abundant proof that the convulsion
of nature had wrecked property before fire had anything
to do with the loss. A San Francisco policyholder has
brought suit against the Commercial Union Insurance Com-
pany for the full amount of ‘a claim for fire loss, notwith-
standing an earthquake exemption clause in the policy.
This proceeding will not commend itself to the other four-
teen German and English companies whose policies con-
tain a similar clause. Thg attitude of many insured persons
in San Francisco and of their press is noisily abusive of
every underwriting concern that dares to stand upon its
legal rights. They would be better employed in backing up
Insurance Commissioner E. Myron Wolf's appeal to policy-
holders to~be honest. “Dishonest raising of the values of
properties destroyed by the fire only serves to give dis-
honest companies an excuse to shave policies and compel
honest concerns to logk with suspicion upon every proof
of loss filed with their State agents,” he says. “Complaints
have come to the sInsurance Commissioner’'s office—com-
plaints so backed up by proofs that they cannot be ques-
tioned—of policyholders who are inflating the values of their
destroyed property. Many of the insured are taking ad-
vantage of the mixed-up conditions and filing proofs of loss
for goods which they never possessed or which they saved
from the conflagration. It is work of this kind that gives
dishonest companies an excuse to ‘]‘.”",' honest policy-
holders. We must be honest all around ¥ Wwe expect proper
settlements.” ’

The local records of the insurance companies were des-
troyed, just as thousands of ;w?h‘wf held by individuals
were. There may have been cancellations on the local books
héad office books \\'r.uhl it
]

be reasonable under such conditions to expect a cancelled

policy to be paid? This is only one of a score of circum-
SR considered when attempting adjustment of

stances to be

TIMES R o

claims in the presence of an unprecedented & Bos
settlements have been made. But it must be TR by r
full settlements can be completed. Bearing in miu~“tw
expressed by the thirty European reinsuring compagie W
week, policyholders and public officials should mai““
less belligerent attitude towards the underwriters. Anoffe
of. 75 cents in every dollar of adjusted loss might with wig

dom be accepted rather than await the delay of going img i

court to attempt to prove claims.

LA 3 ]

FIRE INSURANCE NOTES.

The Consolidated Mining and Development Com-
pany’s electric light plant at* Rossland, B. C., was on the
13th inst. burned to the ground, with a loss of $18,000,
fully covered by insurance. The fire is believed to 'have
originated inh a short circuit.

The Warren Bituminous Paving Company’s large new
plant on the Toronto Waterfront was damaged on Sunday
to the extent of $3,500 by fire.
crushers, mixers and ‘asphalt carriers were injured or de-
stroyed. There was no insurance. This is  the third
occasion on which this company has suffered loss from fire.

The sawmills of the Yale-Columbia Lumber Company,
together with about 2,000,000 feet of lumber, and several
C. P. R. car§ at Nakpsp on Arrow Lake, B. C., were
totally; destroyed by fire on Thursday of last week, and
the whole place was only, barely sived from wreck The
plant had a capacity of ' $50,000 feet daily. The loss is
‘placed at $22,000, covered by insurance.

London advices announce the results sof the business
of the North British and Mercantile Insurance Company
for 1905. The net fire premiums amounted to £1,940,195;
the net fire losses to £9¢70,997; the surplus on fire account
to £323,720. At December 318, 1905, the amount at the
credit of profit and loss was £950,188. Out of this sum
the directors have carried £25,000 to the superannuation
fund, and recommend the payment of a dividend of £1 per
share, and a bonus of 1ps. per share, along with the bonus
of 5s. 6d. per share from the shareholders’ life and annuity
profits—in all - £195,250—all free of income-tax The
directors have thought it: wise, in view of the disaster at
San Francisco, and in patt- payment for losses thereby in-
curred, to carry to a special suspense’ account a/sum of
£250,000. This leaves £479,938 to be carried forward, as
against £486,023 at the efid of 1904.” No definite informa-
tion had, at the date of the.réport, been obtained as to the
company’s loss at San Fragicisco.

A statement issued By .the Liverpool & London &
Globe shows that the fire ‘premiumds of that company for
the year 1905 amounted to .£z,x())..|m. and the losses to
£1,066852. The fire account, after providing for expenses,
shows without the addition of interest a surplus of £393,-
705, which has been carried to profit auu iuss account.
Aften payment of dividend, already announced, the prefit
and loss account, will stand at £1,010,022, the general re
serve funds at £1,400,000; aitd the fire re-insurance fund at
£900,000. Tl -directors staté that it will be some time
before the actual loss by conflagration at San Francisco
can be known. - The company’s representative there advises
that the total amount at risk in the district Jamaged by
carthquake and fire is £867,000, which even if the whole
amount were lost the company could pay, in addition to
its dividend, without touching the r(\wvr\‘« or re-insurance
funds. This announcement is of itself a sufficient com-

mentary on the strength of this fine old underwriting com-

pany.
nen
Several Toronto bucket shops were raided yeésterday
when they were crowded. Many books and papers were

seized and several arrests were made the ugh bail was ac-
cepted in all cases. Many pool rooms and cigar stores
where “the makiagg of handbooks on races” was. suspected
were also raided. The bucket shop brokers were charged

with “gaming in stocks.”

Several costly stones”
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St. John, June 19th

Che lumber, situation ifi Ne Brunswick is less pleas-

agog Then the rivers were in

cut during the

b |
freshets

last year The

1 " L]
subsided quickly and reports to dpy are that between thirty

" ] 5
ion feet will not g¢t down for another year

tra

heavy expense. And, now fo afid to the worries of the
situation the mill workers of St. John have : struck, for
more [he pilers want a rhise from $2 to $2.30 per
day, and are supported by their g('Hm\«\\nrknu-n A union

are shut down. Some of

sent to Frederifton mills logs that would

have been sawed here. All 1|eciérc they will not give in:
v but the men say they are a unif and will not lose as the
: logs must be sawed sooner or ]itvr, Lumber is the back
bone of business in St John, agd even a temporary sus
pension of activity is very injurgbus
' In other lnes of business tBere is much briskness be
Ing shown. Announcement is mhde to day that the Mar
; time Art Glass Works, a local eahcern. has < cured com
: petition with United States fifns, the contract for five
: memorial windows for a Bostos firm to be made accor
ng to the latest designs. The fontract open a new
line of business to the St Johrthouse
Fhis ity had a visit a few dalys ago from Messrs. Fre
Barker and Robeirt ¢ yle, of Togonto, and it is : nnounced
that they seeured from the (i nadian Paci Railway
site tor a large frost-proof w irghouse for Ontar pples
n soute to the English markeff The building will has
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BANKING AND FINANCIAL.

Brouse, Mitchell & Co., have removed from 18 King
Street West, Toronto, to larger “nd more suitable offices
at 19 Colborne Street Wes

Mr. Charles 1 Millar, of the Canadian Bank of Com-
mer 1as been appointed manager of the Shedden branch
of the Sterling Bank of Commerce

Al R. 1 Davids who resigns his position with
John Macdonald” & Ci Limited, to enter .into the com-
'n‘:“w:a business on his own account, was presented with

th
Pr

have .sold the building occupied by

gold watch by his late fellow-employees of that ‘establish-

I'he Central Railway Company of ( which pro-

“1\ to

)ses to, build a line from n Georgian

I, with extensions to Port Stanley,

ill shortly offer for subscription a large

block of 5 per

t rst mortgage sterling fifty-year bonds
J. C. Mackintosh & Co., bankers and brokers, Halifax,

them and havé bought
e Bank of Montreal building on the corner of Hollis and
rince Streets in that city,

the 1

which they will occupy as soon

ank moves to its Duke

La Chambre de Commerce of Montre 1s going
ahead Fifty-three names idded to its roll of mem-
bership at a recent meeting number of new members
since 3oth April is s¢e who will go to London as
delegates of the to the sixth congress of the
Chambers of the Empire in July are: Mr. C. H. Catelli
president of the Chambre de Commerce Hon. J. I. Tarte,

M1

". Alcide Chausse, civic building inspector; ex-Ald. S. D

\—1 eres, and Mr | 1 Garne 1 ".A1'<"'

I f ving now appointments connection with
the Dominion Bank: Mr. C. D. G rdon of Toronto Junc-
tion | to be manager Queen Street branch, To-
ront S SS to Mr. Horsey, who has been appointed
to Montr Mr. J. Crus n the larket bran to be
manage t the Ju Mr. ( \. Ross, manager at the
City Hall 1 I be assistant manager f the Toronto

o 1 1 T 1 \'v n f +
br ( ( \ S | | €S, « ( the nspectors,. to re-
pla Mr. Ros t t City H l |

M W I ( Kshutt, M. P 1 M I G. Morley
S ¢ ¢ f t ] ant B i I'r i ty the I
ronto delegat the NnEress ( ber f Commerce
i ens 1 ) July 1oth, sail
fros Quebec 1 mi < Brit OfFf ¢ ther
representat . 1 ‘ S S v by the

14 . Al y '
Victs \ N [uesday from
N¢ York I ou ( ) M W A
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pany,

[oronto General Trusts Cor-
fe Canada Landed and National
a 'J'."l'\{wr

Company, ( inada Life

ln\'cq
mer
and of the British Amer-
” Assurance Company,
it of Commerce and Lonsumers’ Gas Com-
"f {Urun[(.

Mr. J. L. Englehart. -
Tcnmkaming & Northe
and the vyice
Cnmp:m_v

of Petrolea.

1S a member of the

n Ontario f\'.x:f\\.1'\‘ Commission,
-presides F 41 :
President of the ( rown Savings and Loan

» the Imperial O ¢ ompany

nd he c
and the I,“”l]A\[} and
Trusts

Western Company

Mr. Byron I Walker,

d _ who was
University C

a member of the
ommission, is general manager of the Can-
ad,l_“n Bank of Commerce, and a director of the Canada
Life Assurance Company, and of the T
Trusts Corporation

M. G. R R
dent of the Ontario

wonto General

Cockburn, M.A., Tor mto, is presi-

Bank, Consumers’ G y r

; ank, ~ s Gas Company, Lon-

d I " . e " . o

&OII & Canmadian Loan & Agency Company, Torento Land
nvestment Corporation, and Western Assurance Com-

pany,

Mr. Chester D

A Massey is treasurer and hon.-presi-
dent of the

Massey-Harris

: Company, Toronto, a director
of the Central Cana,

= la Loan & Savings Company, Dominion
Securities Corporation, and National
Dairy Company,

Pany, Hamilton,

Trust Company, City
and president of Sawyer & Massey Com-
and Jas. Warnock Company, Galt

Mr. 7. W. Flavelle, late ch;ilrm'm of the University
Commission, is Mmanaging director of the Wm. Davies
Comp:my. president of the National Trust Company, direc-
tor of Canada Life Assurance Company, Canada Cycle &
Motor Company, Canadian -

Bank of Commerce, president
of Davies, Limited,

Montreal, and of The William Davies,
Buffalo, president and managing

director of the Davies
Packing Company,

Limited, director of Flavelle Milling
Company, Imperial: Varnish & Color C
Murphy' Company, Limited. Montreal, and Robert Simp-
son Company, Toronto, and president of the News Pub-
lishing Company, Toronte

ompany, John

Mr. E. B. Osler, M.P.. of the financial

firm of Osler
& Hammond, Toronto, is president of the Dominion Bank,

vice-president of the Canada North-West Land Company,
vice-president of the War Eagle Consolidated Mining &
Development Company, director of the Canadian Pacific
Railway Company, Centre Star Mining Company, Con-
solidated Cariboo Hydraulic Company, Confederation Life

ng Lake & Saskatche-
wan Railway & Steamship Company, Consumers’

Assurance Company, Qu'Appelle, Lo
';.L\
Company, St. Lawrence & Chicago Steam Navigation
Company, Toronto General Trusts Corporation, managing
director of the Ontario and Qu’Appelle Land Company,
and member of the \<l\r\<-:} I'r\’.lrli tor L_‘(l!“\'}. of the
North of Scotland Canadian Mortgage Compans
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C. M. A IN THE WEST.
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having been made for its renewal. This is to b regrette

HOW. CROPS ARE GROWN_,
Below is the first of the weekly telegramg
Winnipeg correspondent on Western Crop progas.

Winnipeg, Thursday, Jum‘.‘

“Crops growing fast and prospects never bettepn b
the sum and substance of the crop report tl:ruugho‘h
West. In many districts the “wheat is from one to tWO gy
high and in the Brandon section the high water mark jg
reached at Chater, where the wheat is reported to bc‘
inches high. In that district warmth and heavy dewshaye
brought all the crops forward rapidly. At several points
the wheat is heading out following the past week of hl‘.‘l\\
and moisture. The crops generally are in a splendidly %
healthy condition and the remark, “Prospects never bet-
ter” is made again Trom practically all districts

Ontario Prospects Have Improved.
Toronto, Thursday, June 21st

Opinions as to the Ontario oftlook gathered from
competent authorities in all parts of the Province are
somewhat  divided. Three weeks ago much concern was
felt. A late spring, followed by cold dry weather retarded
growth of both winter and spring crops. The ground did
not receive its cleaning up by beneficent rains. but the
moisture since the first of the month has made fair amends
and - failing later drawbacks an average all round

.\‘ru[) |’~
assured. Hay particularly on old meadows will

be light,
and new sown fields are not as prolific of timothy as they
might be. It is not too late for recovery in grass, but a
heavy crop is impossible. Clover. ‘like winter wheat was

disturbed by the frosts and is patchy. Results from the

spring Seeding are showing better than that of last fall

N 3 . 3
Oats and peas are looking well he latter is making for
a splendid yield in Bruce County. Seeding of root crops

has been delayed by late .rains Prices of l l

cereals ot all
kinds are ruling firmer and grain merchants are not -dis-
posed 'to expect any lowering of prices unless a more than
average improvement is noted from this time forward

The Canadiin Seed Growers’ Association will hold its
third annual convention at Ottawa next Wednesday and
Thursday. The first Minister of Agriculture for Saskat
chewan, the Hon.” W. R Motherwell, will be a leading

speaker, and will also read a paper on “Wheat Growing’ in
the West."- —1'.1]!('1\ will also be ('HHIHI!H!:‘(I by
? . , £

from North Dakota and” France

experts

nen

AMERICAN AND WORN SILVER COINS.

-
The Canadian ' Bankers’ Association was notified this .

week that the arrangement between the Government and

the banks, whereby the latter became the custodians «

United States silver coins pending their deportation

that country, will expire on June 3oth. No appropriation

or although the plan took some time to become w wrkable,
it has been benefic al; tho 101, pe 1] 1 bank
] € « miss 1 of of 1 pe et s b 11
o pay _f e trouble incurred. But ! grout
he Qe nt has been pr b [he 1 nt f
\meric stlver in- th intr ha g 1 b d
reased t year Up t st | 1 eceive
by the agents of the Dominion G N Yor
s $300,435. Representation ; be 1 to< th
Governn gainst cel t gen t
I Mr. Fielding's b I i i ptio
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LIFE INSURANC?': CHRONICLE.
- .
Our. report of the |nsuri’nu' Commission’s investiga-
tion of the Excelsior Life (ulilp;m) 1S crowdaecu yut.

-

i -
The Minister of Justice ;lrfnunncnl that he was reason
ably certain that the Insurange Commission will report in

time for the next session of "‘m!;uncm.

I'he Insurance (umnnsqéncn have invited the Do-
B minion Life Underwriters’ _\g:mrrl.ulwn td appoint a com-
mittee to lay before them the }\\\»'\'l.nliull.,\ views upon the
questions upon which report \fz}l be made to Parliament
By voting unanimously (m;\\ ednesday for the mutuali-
» zationn of the company, the ?J:ru( rs of the New York
Equitable endorsed the pro-mutjialization vote passed by the
stockholders on Monday by a I§rge majority. There is still
opposition fo this step. But lf'twugh some formal protests
were made at the stoc kh»‘I«lvr'sglm-vrmg charging it to be un-
constitutional and illegal, it 1§ xiwt likely that further action
will be taken. The amended §charter provides that the
policyholders shall elect 28 dgl of 52 directors
A bill' to incorporate the ¢ erling Life Assurance Co.
with a capital of $2,500,000 pdssgd the House of Commons.
The company is a Toronto venfure. Its incorporators are
the. Hon. J. W, St. John, J, W. Garvin, R. J. Wilson,
W. H. Shaw, and G, H (S.xg\in Protest against the
largeness of the capital was made by Mr. W. F
to which Mr. Miller replied tii

A\l.n'}(‘.kﬂ_
it as the company -would
1ssue no profit sharing p.-hyic\ﬁthc amount of stock was
unimportant 5

The General Accident _\.~snr!mcc Company, of Canada,
i1s beginning business with offi $ at 301-303 Stair Build-
ing, Toronto. The company tha§ an authorized capital of
$1,000,000, ‘and will write accifleit, sickness and guarantee
insurance. A deposit of $50,000 has been made at Ottawa
and it-is expected that the cohpiny will open for business
within the next few days. Mr. '\'. G. Falconer, who has
long beén; identified with casualfly insurance will, in
junction with Mr. C. Norie Mil *r manage the company’s
affairs. Prior to coming to Canada Mr.

con-

Falconer was
claims manager for the parent company, the General Acci-
dent Assurance Corporation, Lim ed, Perth Scotland. Mr
C. Norie Miller comes t Canaga from the Philadelphia
rie  Miller, the general
ny. A new feature
>cident risks, these pre-
Ir. W. H. Hedges, late
)

fontario Accident Insur-

office. He is the son, of F.
manager - of the Scottish comg
will be the writing of industrial
miums being collected monthly,

WM -~

superintendent of agencies of the
ance Co. is to be assistant maia
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DEATH OF W. B. AMILTON.

L

A business career of :’1'[_»\«\('”%(;1“ spent in one com-
munity 1s a long one. The businésy career of Mr. Wm. B
Hamilton, the Toronto shoe m:m&r;u‘tunr. who died on
age of 83, was (\rnﬁ-rng‘ r than this, for he
was in business in Montreal in glhv days of Champion

Brown, of Brown & Childs, whoge §brother-in-law he was.

The Toronto branch firm in those ”di\ was Childs & Brown,

and when Myron Brown left it tar Massachusetts, and W

B ”‘HHIJIHH took his p]éﬂ’t' 1t ]n(‘.‘nr!h' Cl ;,\!- & I{.“n;]{u}]‘
and when he went into the boot an

Tuesday at the

shoe manufacture in

F'oronto about 1850, after having begn a clothier on King

Street Fasf, it. was as a member off the firm

A of Childs &
Hamilton In later years the styl§ of his business was

inged, and at his death it was the :\\ B. Hamilton Shoe

mpany Mr. Hamilton was one bf §he old school Hiasiness

¢ honorable, conservative and feady-going
-
n ; 1s Iite methodi¢al and prong had no p
h t} rad g 1 haw ret eril 1 1 1
ose retailers, and * they are!mfin, have neither
¢ r promptitude, but are alwh hind. Mr. Ham
Iton s born in 'Miontreal in 1823, :«rg | to in
849. He built up a large busineds ted con
itbl pit Of late years hig SS
te I we understand, that t ‘
. A n
[o-

i
i

business Mr. Hamilton wiaisipr nt of
1
2
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ronto Board of Trade in 1881, and had been for a number

}

of years a director of the Canadian Bank of Commerce He

1

was$ on the board of the Industrial Exhibition Association

for years; also a director of the London & Ontario Invest

ment Company and of the Fire Insurance Exchange
R R

STOCK EXCHANGE HAPPENINGS.

- Several reasons may be given for the present unsettled
he
state of the stock market. Lightness of money is one, the

he outcome of the season’s farming oper-

curiosity as to t
ations 1s another, while the publicly and privately express

ed doubts as to the inner methods of large financial cor-

porations on this continent is undoubtedly another factor

which helps to keep the outside public, at least, ¢ mpara
Against

these more or less bearish factors may be placed, the great

tively uninterested in stock exchange matters
prosperity of the whole country, together with t large
earnings of railroad and industrial enterprises, and the
spirit of budyancy consequent thereupon

On the whole, though, as we have said. there is no ex

traordinary activity either on the Canadian St

changes or in Wall Street, the volume of business is about
normal for this period of the year Prices of most
stocks, it should be remembered, are high, higher perhaps
than is warranted altogether by circumstances. This and

the tendency of money to fluctuate daily within reasonable

limits, ought to make a good trading m

Perhaps the most conspicuous feature on the T'oronto
'‘Change recently has been Mackay, which has shown a
fairly constant though slow te ndency to advance. Common
was yesterday quoted at 75 and preferred “at 73 to 74. There
1s a general impression that the dividend may be further
mcreased Navigation companies are beginning to draw
greater attention as is usually the case at this period of the
year. Both Northern and Niagara Navigation have shown

considerable firmness A good deal of uncertainty has

been apparent in Dominion Coal and Dominion Iron and

Steel. The bounties on steel become automatica lower
from the first of next month, and as this, of
likely to affect earnings materially, speculators
posed to take hold of the stock deeply Dominion Coal
output 1s likely to be influenced by scarcity of labor. How-
€ver, on one or two days this week

it was fairly active, 79
to 80 being the average quotations for
80 to 83 for preferred

common stock and

A strong feature on the Montreal Stock Exchange has

been the great firmness of Montreal Street Railway, due, it
would seem to the Company’s plans of extension and con-
sequently enhanced earning power

mmw

Osler & Hammond,

ancial- brokers, are about to

a
erect a $200,000 five-story office building in Winnipeg
The southwest corner

f Bank and Somerset Streets in
Ottawa

has been bought by the Bank of
a branch office upon, as Soon as present leases expire An
Opposite corner is to be occupied by a branch of the Rofal
Bank, a new building of

I cement concrete

Ottawa to erect

of modern de SIgN

and with latest equipment will preser

be erected
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THE
e = _MEETINGS.

THE MERCHANTS BANK OF CANADA.

The forty-sec 1 I
of the Me lﬁ. slu‘n‘ll ‘,1”"{-:“'- meeting “of the shareholders
Yoot E hrc 1'“”5 l'lﬂ!!l\ ot Canada was i‘.\':f in the board
pt“c:e 0' tS_a( mstitution yesterday, at noon, w hen there were
; I-)n[f) ir H/.ﬂ Montagu Allan. Messrs. Jonathan Hod
H . -1 awes, C. R Hosmer, Alex Barnet (Renfrew).
€D en.'_]ohn Morrison, Mich
A. Lewis, Allen Brown
(Joliette).
The proceedings were opened by Sir
the president, taking the chair, and
Read, the Secretary of the bank. to

gson

| i
I Burke, F. Orr Lewis, D
George Sniith. Edward Fiske

H. Montagqu Allan,
requesting Mr. C. N

meeting. act as secretary of the
Report
The president < i 3 :
2 submitted the following renort o
directors. ing renort of the

The directors beg to present to
nual statement of the bank’s business
It will be observed that the
soniewhat over the

the shareholders the an
as at 31st May last

earnings have improved
on Previous year, due to the better trade con-
ditions and the better Opportumties offering for the employ-
ment of capital. The directors have thus beén able again to
add $200,000 to the rest account, and, in addition, have been
enabled to write $100.000 off bank premises, and to make

the usual contribution—this year, $19,000-to the ‘officers’
pension fund.

Mr E. F. Hebden, who was appointed acting general
manager before the J.st annual meeting of shareholders, was

confirmed by thé directors in the position of general man-
ager

The various branches of the bank have been inspected
The board have decided upon the f
quarterly dividends, beginning with the
year.

policy of paying
current financial

All of which is respectfully submitted

H. MoNTAGU ALLAN, President

Statement of the Result of the Business of the Bank for the
Year Shows. -

The net profits of the year, after payment of
charges, rebate on discounts, intefest on de
posits, and making full provision for bad an
doubtful debts, have amounted to $7

The balance brought forward

om last year end
ing 31st May, 1905, was 73,197 20
Making a total of $8113.306 10
This has been disposed of as follows
Dividend No. 74, at the rate of 7 per
cent. per annum ...$210,000 O
Dividend No. 75, at the rate of 7 per
cent. per annum 210,000 X
$420.000 o
Written off bank premises account 100,000, O
Contribution to officers’ pension fund 10,000 O«
Added t rest . 200.000 X
Leaving a balance to be carried forward to next
year f 74.596 10
$813,506 19
Liabilities.
I ] the Public
1QOf 1005
$ 3.984,050 008 1.684.3152 O
Notes in 3 54,35
: t 1l S 340.160 00 6.952,775 28
Jh'pnslh A
Deposits
subject
to no- L
tice $22,834,055 89 71,750 15
Interest
-‘\Vk.r‘xl(“l s
on de- T
neits 54,208 47 } 4
posit j 2888 )
Deposits rhl‘x‘ to
other banks in Can- -
da 1,200,435 »
ad: ’ )
Balance due to -agents n G s
Britain
Dividend No. 75 dix
vidends unclaimed /
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the stat
itseli. There was reglly nothing to say to business

the shareholders present, who, no doubt studied the g
situation for themselves. a

2—To the Stockholders:— %
Capital paid up ....$6,000,000 00 8000, 000 00
I.\‘(Nl. IPQPeRepeiRg o Bahin 3.0(30.@ 00 3400000 %
Surplus profits’ .... 74,590 19 107 20
— v . 9,074,590 19 kg T
390 )I 7 5 -\ oy
S 5 055 S
$40.541,055 2; ‘lq’“ I
ey L e N
? Assets,
&
Gold ‘and: silver coin on hand.. . :. $ 1,025,808 538 :.’:.57"“
Dominion notes on hand ....... 2,631,494 75 2,844, o
Notes and cheques of other banks 1,768,139 78 1,551,009 30
Balances due by -other banks 'in
GRS i, 3,550 46 1,158 op
Balances due by agents in Great
R S S U [ 314819 33
Balances due by banks and agents
in the United States ........ 203,862 84 355.749 04
Dominion and Provincial Govern-
ment soanrilies . ...... %l 629,421 22 637.000 o1
Railway, municipal, and other de-
bentures ..... ' 6,365,708 64 7,108,583 30
Call and short loans .
on bonds and® .
stockf in Canada. $2,844,384 22
Call and short loans
on bonds and
stocks in United
States veeseies 4,054,026 100 6,808 410 32 5,203,315 52
Total assets immediatély .'n'anl:nhloSru._:_;;;d.\'n 54%18.722,013 or
Time loans on bonds and stocks in )
United States e, % 1.820 39
Current loans and
discounts in Can-
ada ceneeenne . $26,042,428 o4
Less rebate  .....: 205,737 96
) [— —_— 25,836,600 of 21 273,158 81
Loans and discounts overdue (loss
fully provided for) - 58,387 135 106,205 14

Deposits with Dominion Govern-
ment {« r security of note circu
lation

Mortgages' and other securities,
the property of the bank 144,965 33

240,000 00 240,000 00

Real estate 2,001 69 81
Bank premises and furniture )55.005 83 50
Other assets -.. 26,508 o6 52
$49.541.055 27841.477.2%
E. F. HespexN, General Manager
¥
zee
The Discussion,

['he president stated that he would b ple d to answer
any question any shareholder might desire t.
the meantime he moved, seconded by Mr Jonat Hodg

son, the vice-president

“T'hat the report of the .directors as submitted
Hl( same 15, hereby .l’jl'l?'l'! and ordered to be printed
1 dmong the shareholders

Mr. John Morrison enquired if the general manager h#d
|

no remarks to make, and the latter rephed "that he hoped
ement \.1:1(1‘{ had just been read would speak for

as 1t applied to theis important

mmterests

\Mir. John Morrison referred to the

nan i tatément

and spoke of the excellent position which the ban} cupi
after which Mr. D. A. Lewis asked if the large i
the deposits wis general throughout the year, or !
large amounts been paid in which were likely to
ut

The President—There were one or twi K
paid in, but the increase has been pretty g 1
'here may be withdrawals—it is impossible t ay—b
think 1t tendency is to increase all ti ti

I'he motion for the adoption of the repoit
1anithously

'l President—Now, gentlemen I h ratl ad

V i

matter to bring before you. from the fact that
he benefit of the directors. We } hitherto $
innually for our remunerat but bank has gr ver
laroely s you know, and irk has increased: al e
ask you to incréase our remuneration from $10 oox $135.000
for the president and the board generally. - John Mor-




{ 1714
rison moved, and Mr. F. O. Lewsis seconded, the following
resolution: I
I'hat By-law No. 6 be athehded by striking out the
word ‘ten,’ and replacing the jsajne by inserting the word
‘niteen 8 8
['his resolution was unahimgously concurred in, after
which it was moved by the presiflent:

‘That Messrs, John Mofrigon and F. Orr Lewis be
appointed scrutineers for the elcgtmn of dlrcclgn about to
take place; that they proceed 0 thke the votes immediately;
that the ballot shall close at 3 ©'clock p.m., but if an interval
f ten minutes elapse without af vote being tendered, the

THE MONETARY TIMES

tion is inadequate and will have to

Canadian system thorough?

be mmproved

Of course, the scare will pass and time will bring a

new generation who know nothing of the horrors of Pack-

ingtown. Meantime it, i1s observed that two separate

chasers have testified to the fnding
Chicago cans. In various workhouses
rebelled against canned beef, and withe
factory. Butchers’ stuff is held susg

American packers will know what th

of human fingers

our paupers

pur-

n

jl.l\t,‘

ut respect ot origin

ect canadian

4

(* The following were among ithe fen- |
4 { . 1

=

qufries relating to. Canadian tdadeire-

- ceived at the Canadian| Gn\'ernn}ient iof-

~ . < ~ 3 r
hce, 17 Victoria Street, London,:S.W.,
£ 1

! during' the week ending 8th Ilinc,
| 1006 :5s i

A London firm is anxious to vfpcu;up

business with a Canadian exb(»r‘t{ng
» £ :

house seeking an outlet for sausgge

casings, preserved tongues, ete

A Cardiff firm is desirious of gct;ting%in
touch with a first-class flour milling
company in Canada who can supply} 4

good lower grade flour at a h]("’l‘fiif("

pric

A Canadgn firm importing gfaphite ,’
has asked to be placed in ¢ ymmunica

m with English  houses handligg

graphite from Ceyl

¢

A London manufacturing mpany asks
be placed in corresponden A with
Canadian manufacturers £ ¥ ol
( nanufactu f i} pulp
1itahl §or the 1ctithh - s

i§ fully described b
DEN, Engineer-

25 cents a number

Cargada’s Great New
Railroad 2 Continent

= Grand Trunk
PACIFIC

d by HUGH D. LUMS-
in-Chief of the Govern-
ment Section, and CY WARMAN in
July Number of

SCRIBNER'’S
MAGAZINE

On all Newsstands

$3.00 a year

the

and
e British market

1S

ballot shall thereupon be cloded§immediately.” worth to them.. Our own statistics tell'nothing, except that
| Was lopted ; . $13,000,000 worth of meat, preserved otherwise than by
A t f thank 1 < tef S 18 res " S 1 1 /
\ t¢ f thanks was te@idefed the president for ‘l“ salting (exclusive of bacon) is imported annually. Of that, /
d f business of the theeting, and shortly after s ) w | sachers minke Skl aasdl
% wards the scrutineers reported th§t the following gentlemen ~I-.‘“‘.‘-”““ 8 TO-eXpoited anadian packers ght hind ours
had been elected as directors! Sir H Montagu Allan, Mr merchant exporters of use to them
Jonathan Hodgson, Mr. J. Pi Diwes, Mr. Thomas Long,
Mr. C. R. Hosmer, Mr. C. K Sgith, Mr. Hugh A. Allan, LR R
Mr. C. M. Hays, Mr. Alex; B#rnet
I'he meeting then adjourned. CLEARING HOUSE FIGURES.
R The new board of directors et in the afternoon, and
Sir H. Montagv Allan was rp-elgcted president, and Mr. -~ - . = e——
Jonathan Hodgson, vice-pre wl;m i I'he following are the figures of the Canadian Clearing
» .'(' i Houses for the week ending with Thursday, 21st June, 1906,
L ne .
e as compared with those of the previous week
FROM THE NORTH OF ENGLAND. Fune ‘1 June 14
- Montreal $20,900,002 $30.620,465
Manchiestar, Wednesday, June 13th _
: Toronto L I 23,651,077 24,085,389
I'he Chicago packing-house: disglosures led the Hon. Mr Winnipeg R =50 87~ R 260.721
B IR It e SR S, e SNees o IVIEIERPCOE - . .00 oo . VA AN | /i~
; Fisher promptly to cable on beh#lf of Canadiap canned Halifax o . .. 1,678,528 1,050.003
2 pats: “The .ps is snts ake dlean.” his rasage s : -
meat I'he establishments afe 9 in,” his .message runs, Hamilton ) 1,501,013 1,400,635
“the goods are of the very best quality, and no: complaints St. John L 1,165,436 1,078,081
of any kind are made.” So farf ~u§:uml, but consumers are Vancouver 2 220,322 ). 402.441
' ’ § v 2 2,520,322 2,402,451
anxious for particulars as to tHe method and thoroughness Victoria 641,126 602.0
8 of the inspection. Americar énnn?-(l stuff is foremost in Quebec 3 1.020.103 1.814.2%3
dicted;.but canners everywherefare !mrlvr 4 cloud, and at least Ottawa 2,554,877 2.004.503
g v . ! ! £ ¢ 14 & a 2,554,877 2,004.503
{ f temporarily the business of aH tnun suffer. No -better London 1,071,102 1,083,737
B service can be done for, or by, (hnadian producers than Calgary 032, 45(
2 3 i gat 32,456
{ to show why thelr produce mdy bBe bought unhesitatingly
! Our minds are made up that thi Riitiih system of inspec- Total
‘ | 3 Total ,Hsl-(._:;;,l.o(-
i i
| e
? TRADE OPPORTUNITIES'IN f
! 4 3
! BRITAIN. 3 ‘ |
25 i
2
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.- ~, FOUNDED 182§, \
t{ITRACTOR] Law Uinion & Crown|[ peuiys age s,
1 - — .
h-h-lh-..l-...,-n-m | Insurance Company of London The Accidentt
TOTAL CASH ASSETS EXCEED M ~
You Need ..., 524,000,000 N adidman
- Go T e i oy Sewipten of CANADIAN CASUALMy
oF 112 St. James Street, Montreal and Botler *
THE BUGH ¢ M“"h" / .cfm, pophsy v INSURANCE Co.
» MACLEAN C0., Ly, | Canadian 22-24 Adelaide St. East, TOROI
_— ey ’: B;::U(m“: o .. DIOKSIIN, A'gr.) are by f:r.lbe.BEST, ::JEAPEST"::
2 - b.\gcnl\Gwl;:eg (:‘r:n:hl(gl‘)tgnrc;a-.r.r.n'o o MOST COMPREHENSI"E in the market.
WAL Full Information Freely Given.
A. C. C. DINNICK, Managing Director.
THE.... [Incorporated 1875)
e e s 7 ;

"

City of Vancouver

DEBENTURES FOR SALE. T THE TRADE.

I “tender for |
debentures” will be received by the

Sealed tenders marked

undersigned up till 4 p.m,

on Frida
6th July,

4% general and local improvement de-
bentures, repayable as follows :

$483,629.00 40 years.
42,400.80 30 years.
43,551.63 20 years,
74.825.12 12 years.
35,000.00 10 years.

Full particulars of debentures can be
secured on application to the under-
signed. The debentures will be ready
for immediate delivery.

Tenders must be accompanied by a
marked cheque for 1% of the amount
tendered, payable to the City Treasur-
er; this amount will be forfeited if pur-
chase be not carried out,

The highest or any tender not ne-
cessarily accepted.

A. McEVOY,

City Clerk.

1906, for the purchase of
$679,406.55 of the City of Vancouver

[ INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COM.
PANY OF LIVERPOOL

Mercantile Fire

——

June 2%nd, 1906,

['see something about them in
[this corner.
Two hundred dozen Men'’s

Black Cashmere Half Hose—

Seconds—assorted qualities ||

In every dozen in stock to-day.

FILLING LETTER ORDERS A SPECIALTY."

JOHN NAGDONALD & GOMPANY

LIMITED

If there are specialties in the
market, you are almost sure to

We d
and manufactyre
exclusively Fittings anq
Furniture for Banks, Offices,
Is, Churches, Opera Houses
rug and Jewelry Stores
Write for turther partic~
and prices to
The

#3)) Canadian Office and School
Furniture Co., Limited,
, Preston, ' Onmtario

Wellington and Front Sts. E.. Toronto

H. Molaren & Oo.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—
Lampblack, Velvet & Commercial.

P. & B. .
WEST INDIA LINE

John Williams & Co., Metal and General
Merchants, London, England.

Taylor-Forbes Com pyj ny, Limited.,
“Sovereign” Radiators and Boilers,

Lawn-Mowers and Hardware.

STEAMERS

122 Craly St., MONTREAL.

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the st and 15th of every
month for Santiago de Cuba and Kingston,
Jamaica. 5 .

Special discounts allowed Canadian Travellers
taking the trip with a view to extending trade
relations with the Islands.

Estimates promptly furnished for

Planet Flat Opening Book Making House

Riqe Lewis & Son

LIMITED.

Flat Opening Blank Books,

Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

PICKFORD & BLACK,

CHATHAM, ONT.

’
fz
|

HALIFAX N 8

KEEP POSTED

We issue caretully revised reference books four times a
year

EVERY DAY

Our " DaiLy BurLLeTIiN " the only
thing of the kind in Canada. A most
complete and reliable record . of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages—Writs and Judgments for
the entire Dominion.

ENGINE & LUM'D CQ.

N D

Lo

R. G. DUN & Co.

Toronto, Montreal, Hamilton,
odon and Cities in Dominion, U.S. and Europe.

¢

TORONTO.

HARDWARE MERCHANTS

Vlmporfm of

Bar Iron  Pipe

Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Vailves, Bolts

Pipe Fittings, otc., ofo.

WRITE FOR PRICES.




e —

The annual meeting of 3hé
Bank was held at the head &ff

19th, 1906, at

Among those present wg

Mackay, )John Flet

Grass, Hon. R. Harcourt, R

; Cumberian:
l—"‘i“ I '

On motion Mr

chair and Mr. McGill

Messrs. ]
pointed scrutineers
At the 1 juest

following report

The directors be

~ 4 1 - - ¢ 1 1] , 1
annual report tor the year andihg 31st May, 1006, together

with the usual

[cﬁ:»i»

agement,

making provision for bad

were

Which have been I(}v;‘r(-['é'.l

Dividend 3 per cent. paid rst El)iccmh:\"'

1905

R

SN

Vi

B
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ONTARIQ BANK. Bonds and securities ... 1

The net profits, after dwinctgng

shareholders of the Ontari Rill aunted and current loans €12
sthde, Toronto, on Tuesday, June Overdue debia
2 o'clock nooh. § | : i 2 aede ¥ ¢ bank

rql G. R. R. Cockburn, Donald nrentises)

t, Henry? LBwndes, Thos. Walmsley, R ¥ i \Zes OR Ie eetat

ID. Perry, Henry Lowndes o e ‘
I, R. Mdlhglland, Cephas Goode, F. ] be =
K. Macdonald, T H§ Bull and others
Geo. R.i R}l Cockburn was « to tl
ill was rdq isted to act as s y
K. Macdonald afid Henry Lowndes were ap
LY 1!
the c_‘uhnan, the secretary read tl \ — :
o8 | N proall -
= 1 ¢ 1
: ac ‘
R i iy

‘P q By S L1
8 { cers’ pension

g to presengito the shafeholders the 40th T'he following

That the

&
245,000 00

® 3.5 4,227 §§
73,101 &;
5.662 22

" | 2 704 0O
10,734,001 04

the 1 t was
s granted
nd

§ 4 (L

] 1 : ! ’.“ ! " rs " .
statement of jaspets and liabilities . e o o
(t } & b s nere '{\ tendered VICH ;.v(»\-‘,!,rv:‘ dire tors
iss (brought forwagtl from 31st May, general manager and officers of the bank for the satisfact Y
7 - | i il | 14 s Sle ! |
B oBh . b e . S g ! o 02 § 7¢ n 1 ] } ’
% ‘ e ? 02,445 79 inner in which they have discharged their respective duties
charges of man )ast vear
interest accrued Wpon deposi aind . iy 1
o |3 Ll I ;‘YY‘-‘ -'T 1 utineers appointed at the meeging subsequently
tl48d doubtful debts, foll B axbatbac bl ] 4 B
1% S A ioliowmg gentiemen duly elected directors for
i - §r 50,015 < year, viz Geo. R. R. Cockburn, Donald Mackay.
3 . Hon. R. Harcourt, R. Grass, T. Wa 1 John
1 £ 210,301 ¢ I +4 ¢
it & v 4 Flet
$ .
i | 'he new board met the same afternoon. w Mr. (
./1 b v””‘. 3 ) ' .“‘ i allcr: 1, en ) ¥ ¢ (
fed as f w R R ( kbur vas efected president, and Mr. Donald Ma
’ Kay, v president

.......... e e ¥ .. .. [ ; hY |
Divide A irs ( McG G &
hvidend 34 per cent payable ®st June, The Ontario Ranl -
) Ft ) ta Bank,
1900 S e it e sl ol 52.500 00 . t |
it-8 o ofo 52, | 1 Jur (
‘\(l(](‘(l to rest o Fag Ve di i ' 50.000 00
Reserved for officers’ pension fudd g -
| 5,000 00
' fuge ~ : ”we
] S — $152,500 00
H
: | - ¢ e 1 & ~
Balance of profits carried fortvabd $66.861 62 UNION BANK OF CANADA.
LE i | f t st 1 reneral n tino hai
['he rest ount has been §ncreased by $50,000, which t [ I ry : 5 o : g .
now stands at $700,000, and thef amount carried forward t 3 et ! I vas he t the banking S
; forward o ( ¢ p A\ 1 1 ¢ 2t . r
1e credit of fit and loss agcqunt is $66,861.62 e i I e 4 3 v il
The depo increaseti 4“:{,‘,04”:; since our last an 1 " . . . ’ Sharples, Wn I
ual me g, and the general l)nptm\s of the bank contir S ' imn, Lie (
R i L urnbu Arther E. Scott, ( P. mpion, . Pet |
mprove, which mujt jbe regarded as satisfactors ' 1 A ! eter nson
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respective es 3 port he directors, w vas as 4
G. R} B. CackBury, President
1 Report.
. . e i - .~
GENERAL STATEMEN1
: | ’.]-‘. directors beg to submit statement of the assets
Llﬂbllk‘l*. " 1apiities « t Da at ( the ] ear
: T v y 11 <t \1 lact le +)
Capital stock paic 1p § $1,500,000 00 resnlt of ¢ . g . . the
) H ¥ It I ti ness rt nact P
}\t~[ . 700,000 00 v SERl y
Balance of profits carried :
rale ( | S arried !‘r\\ia_r( 00,561 62
Dividends unclaimed : o | 1,380 62 Profit and Loss Account.
M N | 3 - =
Dividend A _I".‘v I[st, 1006 i 52.500 00 . >
Reserved f§ nterest ] exchanke ¢ ye Daland Lt credit ot a unt, M 3 NI
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i3 4 e 2465705 1 <« PI tS 1or year, atter d ting expe s of
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} W S .
i
Assets.; ) ¢ \ 78
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1 ' 540,234 &8O $727,:443 90
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the bank, The net earning
on Ll{}‘. average capital in use during the year.
]n»\nl‘llé“ll;['g:i[::hu: ey ™ v by "
5.l>k;¢tché\\'an C::-*Qm‘bcc, I; Ontario, 7; Manitoba, 4;
- » 115 and Alberta, 3
bisee ;'L:lrmgi‘.rectoi's recommend given to
Scers of B0 ;asnu‘:h plu\x>1~xx lor a pension fund for the of-
pesaers » @s they may from time to time deem de-
The directors have to
during the year of Mr. E.
of th‘. board. The vacancy was f
R. 1’. Riley, of \\'innipeg.' :
. 1€ Customary inspection of the
during the year,

S O $452,930 24 show 10.04 per cent,
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Giroux,
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A. THOMSON, President
Quebec, June 18th, 1906.
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Rest Account.

}:uluncc at credit of account, May 31st, 19053. . $1,100,000 00
Premium received on new capital stock

: ] ; 200,000 DO
Amount translcrrml from pronts

200,000 00
$1,500,000 00

————

Average capital in use duri $2,823,800

ng the year
GENERAL STATEMENT.
Liabilities.
Notes of the bank in circulation

Deposits not bearing interest
Deposits bearing interest

<

,580,630 00

e .

3
55
—$20,815.020 0oR
920,845,020 o

to other banks
.............. e o o S 8 6 02,433 &2

Deposits made and balances due
in Canada

Total liabilities to the public

Capital paid up

Rest acéount ......... i

Reserved for interest and exchange -

Reserved for rebate of interest ort: bills dis

$23,527,003 90
3,000,000 00
1,500,000 00

22,101 43

L e L ) 08,507 75
Dividend No. 70 ............... i el 105,000 00
Dividends unclaimed ........ TS L2 817 76
Balance of profits and loss account carried for

s e e R 27,546 90

$28,281,157 74

Gold and silver coin ........
I)nmi,nun Government notes
i

$496,500 72
.. 1,585,449 00
$ 2,081,058 72

Depn.&t with Dominion Government for security
of note circulation ...5................ 125,000 0O
Notes of and cheques on other banks...... 687,382 28
Balance due from other banks in Canada . . 107,000. 23
Balance due from agents jn the United Kingdom 199,571 22
Balance due from agentd in United States . 474,382 o8
$ 3,675 303, 53

Canadian municipal securities, and British or

foreign, or colonial public securities other
than Canadian A R R Db s wna 9 o' 204,025 42

Call and short lpans on stocks and bonds in
I seise s bvosovracses 1,220,737 64

Call loans on stocks and bonds in United States. 2,200,000 0o

$ 7,300,000 50
Other loans and bills «discounted current _er,_;r,f_:.;_» _.;‘
Overdue debts (estimated loss provided for) .. 27,803 33
Real estate other than bank premises ; 29.990 .\L
Mortgages on real estate sold by the bank 66,074 '_b\,
Bank premises and furniture 901,440 7

1,260 00
Other assets ........ .

G. H. BaLrour, General Manager
Quebec, May 31st, 1906.

It was then moved by Mr. A 'H;un‘.: -vt],‘ .'u‘;.‘]Y ,‘{ N "
by Hon. John Sharples:—“That H‘)-- report submitted to ‘I\
meeting be adopted and printed for -distribution among th
e : l » .
shareholders.—Carried . ! L
y Moved by Captain Carter, and seconde 1 by Lieut
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The chairman havg but of this by
from the shareholders Wked for an cx}ol'
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yearly as heretofore, it wands in future,
by Lieut.Col. Turnbull,
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: Moved by Mr. A, '1‘]],,,nl'\'ldt‘ﬂd5 be L.:;n‘:
Norris:—“That the meeting g@nd seconde i ‘)’e
directors for the ensuing yeagproceed " lI‘,L”“t
the receipt of votes be kept « that the )ix o
five .minutes have elapsed withogptil one ‘Ut“(ﬁ'érc %
ing which time proceedings be §pote hg.mb.‘“ricd
The scrutineers appointed at gpded. —¢ a.rmru-_d :
the following gentlemen were ¢lectgiceting r\ln_ the ba
for the ensuing year:—Messrs. Andralir¢ctors ¢ Hon. Jolt
Sharples, E. J. Hale, Wm. Price, \\’nuhum'\'len'l _D;'c»\l’yy
John Galt, F. E. Kensington, R. T. Ril@W’ - M B. Davis.
At a subsequént meeting of the m-'"fl l of directors
Mr. ‘A. Thomson was te-elected presitlrf‘,ml Hon. John
Sharples, vice-president. i 3
&£ Mr. Mortimer B. Davis, of Montreal, has been
elected a director of the Union Bank of (,}m*”h Il”""“}c”t
of the American Tabacco Company, of Catly. Limited,
Montreal; the Emipire- Tobacco Company, ""mnml. of
Granby, P.Q., and Montreal, and the

, H. (V‘f'rh)j)hunk‘l')'
Lompany, Limited, of Belleville, Ontario.
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THE STANDARD BANK OF CANADA.

—

The thirty-first annual meeting of the shareholders of
the Standard Bank of Canada was held at the head office,
cornér of Jordan and Wellington Streets, Toronto, on the
20th inst. - Amongst those present were; W. F. Allen, R. C.
Bickerstaff, W. F. Cowan, Fred. W. Cowan, W. Francis, J.
Hedley, W. R. Johnston, David Kidd. (Hamilton), H. Lang-
lois, J. K. Niven, G, B. Smith, W. W. Famblyn, Frederick
Wyld, and others. : :

The chair was taken by the president,

and the general
manager was requested to act

as secretary of the meeting.
The chairman read the report of the directors, ‘and the
general manager read the statement of the affairs of the bank.
as on the 31st May, 1906.

Report.

The directors beg to present to the sharcholders, the
thirty-first annual report for the year ending 31st May; 1906,
together with the usual statement of assets and liabilities

The business of the past year has been very satisfactory
and the net profits);after making provision for bad and doubt-
ful debts, for rebate of interest on unmatured bills under
4{1\0»!1!11. etc.,, amount to S),-:r':.’ 03 To this hag bec ll-ﬂlfllvll
$184,278, the premium on mew stock 1ssued at $£200 on thel1sth
May, 1906, which, together with the balance of” profit and
loss account of $62,114.83 brought forward f

rom last year,
amounts to $422,044.86

This has been appropriated as follows:—

Half yearly dividend No. 6o, paid 1st December, i
1905, at the rate of 10 per cent. per annum
Quarterly dividend No. 61, paid 1st March, 1906, at
the rate of 10 per cent. pér annum '
Quarterly dividend No. 62, payable 1st June, 1906,

at the rate of 12 per cent. per annum
Transferred to reserve fund from profits

P
>
9 50,000 00O
25,000 00

30,075 14
100,000 00O
Transferred to reserve fund from premium on new

stock s Faleins b ‘ voo. 184,278 oo

Carried forward at credit of profit and loss account. 131 79 72
. :

Authority was obtained from the shareholders at a

special meeting held on the 13th February, 1906,
Athe capital stock of the bank by $1,000,000, and the directors:
in pursuance thereof, have allotted $250,000, to shareholders
f record at a préemium of 100 per cent.

Agéncies and sub-agencies of the bank have been opened
during the year at Bléomfield, Castleton, Consecon Deser.!
onto, Flesherton, Maple and St. Lawrence Market, 1
Offices will al be opened next month ‘in Ottawa, and on
\’(-HL’( Street, ” ronto

Since our last meeting the bank has sustained a severe
loss. in the death of the late Mr. Thomas R. Wood,
joined the board of directors in 1804. Mr. F. W. C
appointed to-the vacaney.

The head office and agencies of the bank have been in
spected during the year, .and yoirr directors have pleasure
in _acknowledging the efficient manner m which the staff
have performed their duties

tO 1INcre ase.

oronto

who

owan was

W. F. Cowax, President
Toronto, 31st May, 1906
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Capital Authorized $2,000,00¢
Capital Subscribed, 3¢ th

NORTHERN BANK | ‘# ot

Head Office Sir Daniel H.McMillan, K.C M.G

Lieut-Governor of Manitoba,

w ' N N | p EG President ; Capt. Wm. Robinson
Vice-President ; A, J. Adamson

. H. Ashdown, D. C. Cameron

drest-accrued on deposits

eo
>

rge R. Crowe Hoa. W. H. Montague. ]. A McDougall, Fred R. Nation, Hon
> Roblin, Fred W, Stobart; A Stamford White
1. W. de C. O'Grady, Ge neral Manager
Branches at all pring ipal points in Western Canada

Agents and Correspondents )
New York National Park Bank. Chicago

d Igt' l‘t‘\'ll‘."’w
Dividend N id i‘l; Marcl
vide i N 62. ]“,_\;Lhtu 1st June,
Transferred to rest ..x‘x‘oxt._lm .
ransferred to rest accopfit, premium O

I pr ti | logs ace
]

Quebec Su. Peter St Branches

L'Epiphanie, Que.
Montreal St. James St Three Rivers, Que.

Ottaws, Ont.

Rritish North Americs, Hano v
N.Y. Boston, National Bank of the Revublic

Deposits bearing interepf (includ-

ing interest .’u\‘I"\u‘q {8 date) .$11,674,

In Canada—The Bank of Montreal
Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lon-
don—Parr's Bank, Limited The Orient—Hongkong & Shanghai Banking Cor-
poration, Limited
°
Founded 1818, lncorp'd 18aa
Head Office, Quebec
THE QUEBEC  |cuiipebeet-tvms
Capital P revens 5 500,000
Rest .cvvvivssnsnnnen wees 1,150,000
BANK Board of Diroctors:
Jobn Bnnuz-.q ., President
John T. Ross, .+ ¥ ioe-President
W. A. Marsh Vesey Boswell W. 8. Paterson

- a— Tuos. MCDOUGALL, General Manager

= J T Thetford Mines, Que. 8t. George, Besauce, Que.
" &L%ho“ Black Lake, Que. (Sub-agcy) Victoriaville, Que
Torounto, Cut 8t. Heury, Que
Hln'onexsnd l:‘;uln. rQ
- i b Ont. St. Romuald, 0.
- "t";g‘nl;lx..?m(n Sturgeon Falls, Ont.
Ville Marin, Que

and, Bank of Scotland. New York, U.B.A., Agents Baok of
ver National Bank, New York State National Bank, Albany,
Paris, Credit Lyonnais

AozNTe— London, Engl

The Home Bank of Canada.

Head Office and Toronto Branch,
8 King Street West.

CITY BRANCHES: C hurch Street Branch, 78 Church
st., Queen West Branch, 522 Queen St.. W
ONTARIO BRANCHES: Alliston, St Thomas, Walk.

erville
Transacts a general banking business. Interest al-
lowed on Savings Accounts from One Dollar upwards,
Drafts issued on all principal points in Canada and
United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager.
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The BanK of New Brunswick.

Capital - $500,000
Reserve - $825,000 x
HEAD OFFICE - - ST. JOHN, N. B.

Branches in New Brunswick and Prince Edward Island.

James MANCHESTER, ] M. RoBINSON
President. Vice-President.

R. B. Kessen, General Manager.

Capital (authonized by
Act ot Parliament) $a,000,000

THE STANDARD | szeiasr ==
BANK OF CANADA | ».» coririe

FrEp, WyLD, Vice-Fresident
}:W “P Allen A. J. Somervile
’ W. Co W. R nston
Heap Ornicr, - TORONTO, Ont. ““-“ Francis -
GEO P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector C A DENISON, Accountant
AGENCIES IN ONTARIO

Ailsa Oraig Brussels Flesherton Orono Toronto, Head o
Beaverton Campbellford Forest Parkhill W ell:‘nt:‘:\‘lom g
Blenheim Cannington Harriston Picton Jordan Btreet.
Bloomfield Chatham Kingston Richmood Bay Street
Bowmanville QOolborne fucan Stouftville Temple .H\uldmx
Bradford Dese¢ronto Markham Wellington Markoet, Kiog &
Braotford Durham Maple West Market Sts.
Brighton BANKERS Parkdale

MONTREAL—Molsons Bank; Imperial Bank of Canada. Q een St. West

New York—The Importers and Traders National Bank
LospoxN, ENGLAND—The National Bank of Scotland.

- ———

Head Office,

THE ONTARIO TORONTO.

Capital Paid-up, $1,500,000.00

BANK moriianty ol gy

— : DIRECTORS
i00. R. R. CooxBURN, Esq., President DoNaLp Macxay, Es ;
3 . R. O - 2 INALD * Q., Vice-Presiden
R. D (!rvr). Faq H“m R. Harcourt R. Grass, Esa. T. Walmsley, Esa. Joho Flett, kay.
BARLES MOGILL, General Manager R. B. CaLpwELL, Inspector
Allistor T~ o on
on ollinig woox Andsay Ottaws budbu
\un:)? . Fort William Millbrook Peterboro Tn'nu).:
:w;A'v» Hols Montreal, Que * 8. Eod Brch Tweed
noking vam, Que King City Mount Forest Port Hope Warsaw
al K ingston Newmarket Port Arthur Waterford

Teronto—Scott and Wellington Sts. Queen and Portland Sta. Yonge and Riob

Sta. ¥ 1 Carlton Sta

. London, Eug.—Parr's Baok, Limited. Fraoce and Europe—Oredi L‘Onbl“- New
Vork—Fourth National Bank and the Agents Bank of Montreal. Bo-u;n— liot National

d OO O B O gt D ™ bt b b
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DIRECTORS

Qowax, President

WyYLD, Vice-President

Allen A.J. Somervile

Jowan W. R. Johuston
W. Francis

er
DENISON, Accountant

Toronto, Head Office,
Wellington &
Jordan Btreet.
Bay Street,
Temple Building
Market, Kiog &
West Market Sts.
Parkdale,
Q een St. West

d Office,
TORONTO.

Paid-up, $1,500,000.00
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DIRECTORS
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y, Esq. Joho Flett, Eaq.

.DWELL, Inspector
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BANK OF
MONTREA

Hon. 8m Gmo. A. Davuuowp, K CMG. p o Mouwr RovaL, G.O.M.G
8 Crousrox, i.q'_ Vice Preside Hon. President.

E,
AT ot.
R.R w Jemes B, oﬁo. ’

.‘:ll 'lgh- C. Macdonald.
t MaowiDgs, (:_l OLOUSTON, Genersl Manager e o
V. Mznzorra, Superintendent of Branches
Manager, and Manager at Montreal.

E
=%

of Branches B.C. W. E. 81,
™ 2 LC. A AVERT, Supt. of Branches Maritime Pro
mw.; Wl.ﬁw«; sod ?!r.. S.’L. B.Lrlarhu. 5

BRANCHES IN OANADA.

Ontario
.. sal Hartland .
Belleville Daaville bt -
Branottord PFraserville 8¢t. John “ Rouge
Brockville Grand Mere Woodstock Ave.
Lake Megantic Calgary
Sme S Meesew BELUR
Mmm .“ 'mln. Bridgewater Leth Alta,
William - Oharles Regina Alta.
Goderich " oy o b Saskatoon, Sask
m " Ste. Ance de *  North End 3y
" levue Lunenburg Bri
Sherman ave ' Bt Heori Mahone Bay tish Col.
fique % West End Br. Port Hood
Sondes Westmount ol:d:-rby
Ottawa rhwmuu y.°ml"u‘l|lfh : .[,un.
New Brunswick New Denver
i Manitoba  Nomy
Bamnia Chatham Altons
Edmundston Brandon Vancouver
Mary’ Predericton i Vernon
E‘ 4 Grand Falls — Victoria
- *  Yonge St. Br,

NEWPoUNDLAN :
Is o D—8t. John's,—Bank of Montreal. BirchyCove (Bay of Islands)—Bank

1% Gasar Hrrrars—London—Rank of Montreal, 46 abd 47 Threadneedle Street, E.C.
F. W. TavLor, Manager.
Ix tan U;Imn Srares—New York—R Y. Hebden and A. D. Braithwaite,
'sab. — Bank Bank i J. M. G Manag! Bpokane.

BANKERA € National Bank. The Bank of
New &MJ“M‘MI-!"Y Boston—The Mer

J. B. Moors & Co. Buffalo—The Marine Natl. Bank, Buffalo.

Ran First Notional Baok. The Bank, Led

HE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000.  Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,

ASSISTANT GENERAL MANAGER.

-

B. E. WALKER,
GENERAL MANAGER.

155 Branches in Canada, the United States and
England.
London (England) Office 6o Lombard Street, E. C.

S. CAMERON ALEXANDER, Manager

New York Agency : — — 16 Exchange Place.
Wy Gray and H. B. WALKER, Agents,

Montreal Office —F. H. MaTaEwsoN, Manager
This Bank transacts e deseription of Banking Business,
the issue o'f"[vamn of Credit and Drafts on
%u’lu. and will nogotlute or receive for collee-
m on any place where there is a bank or banker.
Bankers in Great Britain:

ngland ; The Bank of-Scotland ; Lloyds Baak
B““U:i‘c;fli‘of London and Smiths Bank, Limited.

DOMINION BANK

Head Office, Toronto, Canada.

The
Limited ; The

THE

ital Authorized, 5&::}3::::
i aid up, - - = - SO
%:f;:lepl’und pmd Undivided Profits, 3,749,000
P., President; WiLmoT D. MATTHEWS,

‘ ; M ‘
=8 B Qbknl\'h'. AvsTiv, W. R. Brock, R. ]. CHRISTIE,
+ O uEs ]. Fov, K.C, M.L.A
TX'O“YC%..AA:O::;CIIAA. Bjo~.nr. General Manager.
ranches and Agencies throughout Canada and the [ nited States
. Collections made and remitted for promptly
» Drafts bought and sold.
' sued, available
vellers' Letters of Credit issued, av
c.mmonlll o T'i.n all parts of the world

CENERAL BANKINC BUSINESS TRANSACTED.

THE MONETARY TIMES

' Manitoba— Winnipeg.

\
\
\

1719

~ The Malsons Bank.

| 103rd DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of TWO AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current quarter and
that the same will be payable at the Office of the
Bank, in Montreal, and at the Branches, on and
after the e

Third Day of July Next.

The Transfer Books will be closed from the 18th
to the 3oth June, both days inclusive.

By order of the Board,
JAMES ELLIOT,
General Manager.
Montreal, 22nd May, 1906.

THE Established 10 1836,

BANK OF BRITISH
NORTH AMERICA

Pald- tal.

Incorporated by Royal Char-
ter in 1840,

HEAD OFFICE, - s GRACECHURCH STREET. LONDON, E.C.
A. G. Wacrus, Secretary. W. S Gowosy, Manager
ooua'r OF DIRECTORS:
J. H. Brodie. - Richard H. Glyn. Frederic Lubbook.
John James Cater E. A. Hoare. C. W, Tomkinson
R H. J. B. Kendall.

Geo.
Head Office in Canada—St. James Street, Montreal
H. STixEMAN, Genl Mgr. | J. Eimsvy, Supt. of Branches. | J. ANDERSON Inspector

BRANCHES IN CANADA

Alexander, Man, Duncans, B. C. Ount. Rosthern, Bask
Bobntond, Sask oo Palls, e T O &
1 Ont P. * Unioa St.
2:{-0«:1.. an. N. l-‘mu(')nt.q‘ Toronto, Ont.
¥ Ont. G d. B.O. Montreal, P. Q. “ King sod
Branden, Man. Halifax, N.8. " §t. Catherne St. Dufferin Sts.
Braatford, Ont. Hamilton, Ont. N. Vancouver, B. Toronte Jet., Ont.
Oalgary, Alta. * Barton . N'th Battleford Sask. Trall, B.C.
Campbeliford, Ont. ** Victoria Ave. Oak River, Man. Vascouver, B. C.
Davidson, Sask. edley, B.C. Ottaws, Ont. Viotoria, B.0.
Dawson, Yukon Dist. Kaslo, B.C. m Que. Weston, Ont,
Duck o, Sask. K Ont. ., Man. w Man.
1.«: l’.h Rossland, B.O. Yorkton, Bas*

Brafts on South Africa sad Was! Indies may be oblained at the Bank's Branches.

AGENCIES IN THE UNITED I‘I'Afﬁ Ete.
New York—53 Wall Street—W. Lawson, H. M. J. McMichael W. T.Oliver, Agenta.
Franoisco—190 Ssnsome Street—J. O. Welsh and A. 8. Ireland, Agents.

India, it
Lyonnais. Agents in Oanads for Oolonial Reak, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1832

HEAD OFFICE, - HALIFAX, N. S
DIRECTORS :
Joux Y. Pavzant, President. Cuas. Arcuisarp, Vice-President.
R. L. Boroex, G. S. Camrenre, J.- W. ALLsow,
Hecror Mclnxes, H. C. McLzob,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzop, General Manager.

D. Warers, Assistant General Manager.
C. A. Kewnsov,

BRANCHES ;

Scotta—Amherst, Annapolis, Antigonish, Bridgetown, Caaring, Dart.
mouth, lh{?. Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Parrsboro, Pictou; River Hebert, Springhill, Stellarton,
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.

.‘m c‘ll-“.——vlnamver
ew Brunswick Campbeliton, Chatham, Fredericton, Moncton, Newcastle,
Port Elgin, Sackville, St. Andrews, St. George, St. John, St Stephen, Sussex,
Woodstock.
Prinece Edward Island - Charlotte-

town and Summerside

Gro. Saxperson, [nspector.

Inspector

Alberta— Calgary, Edmonton,
Saskatohewan Saskatoon

Ontario —Amprior, Berlin, Hamilton, Newfoundland - Harbor Grace and

Ottawa, Peterborough, London, St. Johna's i
Toronto, King St. and Dunds® St West dies — Kingston Montego
Bay, Port Antonio, Jamaica ; Ha-

vana, Cuba

Quebec - Montreal and Paspebiac
United States— Boston and Chicag
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THE TRADER$ BANK OF CANADA.

éthe Business of the Bank for the nd at

MONETARY . TIMES
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: b ) business the | nk the vear ¢ ling 31st \\\ 1900; also
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S ¥ the 19
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Incorporated 1888
Head Office, Toronte, Can,

Capital, ..
Reet,.... ....53,800,000

e 2mimms | OF TORONTO

i. GOoDEREANM,
Vice-President

John Waldie 1y

Joha Macdonald

DuNcax Counson, General Manager
Ontario

Robert Reford

et Hon. C. 8. Hy
William Stoge yman, M.P,

A. E. Gooderham

Robert Meighen
Nicholas Bawlf
Joszra HENDERSON, Asst. Gen'l Manager

shi BRANCHES
(:‘omcu) moghﬂ Millbrﬂol Bhelburme Maisonneuve
g ]’)o,;-hm ()I.knu.- Stayner Point 8t. Charles
Mluﬂe s or Oil Springs Sudbury Gaspe
Sedhs — lp)meuwe Thornbury Rossland B. C
o SN - arry Sound Victoria Harbor Yorkton, Sask,
. lil-lquuo Prtrrtpro Wallaceburg
Brockvill I‘:dne Petrolia Waterloo Manitoba
MW ]md: . N :”on Hope Welland ) Cartwright
Coldwater Lyoden qlﬂc‘:;um T e
s § : 8 Montreal Portage Ia Prairie
Collingwood itton Sarnia (3 offices) Winnipeg

..::ﬂ:o;.—landon. England—The London Oity and Midland Bank, Limited.
). — National Bank of Commerce. Chicago—First National Bank.

Oollections made on the best terms and remitted for on day of payment.

THE MONETARY

TIMES s
¥
Established 1865
HEAD OFFICE, - QUEBEO

UNION BANK

Capital Authorized, $4,000,000

OF C A N AD A Capital Paid-up, 3,000,000
\ Rest - - 1,500,000
Total Ames - 28,000,000

116 Branches in Canada

BOARD OF DIRECTORS:
ANDREW THOMSON, Esq., -
HON. JOHN SHARPLES, - . .

D. O. Thomson, Esq. R. T. Riley, Esq E. J. Hale, Esq. Wm. Price, Esq.
Wm. Shaw, Esq. E. L Drewry, Esq. John Galt, Esq. F. E. Kenston, Esq.
G. H. BALFOUR, . General Manager.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector.

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8. CRISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. [nspectors.
Advisory Committee, Toronto Braach :
Geo. H. Hees, Esq Tuos. KiNxgar, Esq.

BRANCHES AND AGENOIES
QUEBEC.—Dalhousie Station, Montreal, Quebec, St. Lewis 8t Quebec.
ONTARIO.—Alexandria, Barrie, Osrleton Place, Cookstown, Crysler, Erin, Fenwick,

Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinbarn, Manotick
Melbourne, Metoalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Pakenham, Plantagenet, Portland, Shelburne, Smith'e
Falls, Bmithville, Stittsville, Sydenham, Thorutou, Toronto, Warkworth, Wiarton, Win-

President
Vice-President

Imperial Bank of Canada.

gapltal Palfup,.................... $3,940,000.00
eserv‘ ] Fund....b.l.ii..“.. $3,940,000.00
D R. WILKIE .. _..‘?Ton.s,:,

.- R};\;)‘x. ROBERT JAFFRAY,. -
M. RAMSAY, ELIAS ROGERS WM. HENDRIE,

{&Kakg OSBORNE, CHARLES COCKSHUTT. PELEG HOWLAND
M. WHYTE (Winnip:g). CAWTHRA MULOCK,

¢ HON. RICHARD TURNER (Quebec)

’ HEAD OFFICE, - - TORONTO.

~___Branches in Province of Ontario.

BOLTON, COBALT, ESSEX. FERGUS, FONTHILL, GAl T, HAMILTON,
INGERSOLL, KENORA. LISTOWEL, LONDON, NEW [ISKEARD,
NIAGARA FALLS. NORTH BAY, OTTAWA. PORT COLBORNE,

RIDGEWAY, SAULT. STE? MARIE, ST. CATHARINES, ST
THOMAS, TORONTO, WELLAND, WOODSTOCK

Branch in Province of Quebec.
MONTREAL, QUEBEC. /
Branches in Province of Mnnltobun/'

BRANDON, PORTAGE LA PRAIRIE, WINNWEG
Branches in Province of Saskatchewan,
BALGONIE, BROABVIEW, NORTH BATTLEFORD, PRINCE ALBERT,

] REGINA, ROSTHERN
Branches in Province of Alberta.

CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.
Branches in Province of British Columbia.
ARROWHEAD, CRANBROOK, GOLDEN, NELSON. REVELSTOKE
TROUT LAKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits reccived at all Branches, and highest current rate allowed from date of
opening of account, and credited halfyearly.

The Crown Bank of Canada.

DIVIDEND NO. 2.

NOTICE is hereby given that a quarterly dividend of one per
cent. has been declared upon the paid-up capital stock of The Crown
Bank of Canada, and that the same will be payable at its Head Offijce,
in Toronto, and at the branches, on and after

Tuesday, the 3rd of Juyly next.

from the 18th to the 30th June,

v+ +e o+ President,
.. Vice-President.

The transfer books will be closed

both days inclusive.
By order of the Board.

G

de C. O'GRADY, General Manager.

Toronto, 1st June, 1906.

THE BANK OF OTTAWA.

1 - l up), $2,914.630.00.
tal Authorized, $3,000,000.00. Capital (paid up). $2.914.63 .
2 ’ Rest lnd‘undlndcd profits, $3,059,274.00.
BOARD OF DIRECTORS
DAVID MACLAREN, Vice President.
H. K. Egar
Denis Murphy

YRGE HAY, President
SE\RLBEI(‘ e Hon. George Bryson

John Mather
) B Foases. George H. Perley, M.P
)

George Burn. General Manager. ,\l Finme Asst
Inspectors.—C. G Pennock, W. Duthue
Fifty-Seven Offices in the Dominion of Canada

banking town in Canada, and throughout the world
banking business entrusted to it

Gen Mgr

Correspondents in every
This bank gives prompt
CORRESFON DENCE

The St. Stephen’s Bank

St. Stephen N.B. | [INCORPORATED 1836,
$200,000 RESERVE )

1. F. GranTt, Cashier
Currie & Co. New York, Bank of New

Glyn, Mills, A

ts—London, Messrs. (il " ¢ Bank. Montreal, Bank of Montreal

:!. B.N.A. Boston, National \»,.n'.n. [Ilr:;“ o any Brasch of o
J

Y - > X
§t Jobn, N. B. Bank of Mo nl‘;::i of Moatrea

attention to all
INVITED.

$45 000

CAPITAL, ...«

FRANK “Toop, President

MANITOBA —Altona, Baldur, Birtle, Boissevain, Oarberry, Oarman, tal Oity,
illarvey,

(JW‘?“ River, Deloraine, Glenboru, Gretna, Hamiota, Hartney, Holland,

anitgu, ‘Melita, Minnedoss, Minto, Morden, Neepawa, Ninga, Rapid Oity, Roblin,
Russe|l, Shoal Lake, Souris, Stratbclair, Virden, Wawanesa, Wellwood, Winnipes.
Winnipeg, (North End Branch).

SASKATCHEWAN.—Arcols, Oarlyle, Craik, Oupar, Esterhazy, Fillmore, Humboldt,
Indian Head, Lemberg, Lumsden, Maple Cresk, Moose Jaw, Moosomin, Milestone,
Oxbow, Pense, Qu Appelle, Regina, Saskatoon, Sintaluta, Strassburg, Swift Current,
Wapells, Weyburn, Wolseley, Yorkton. 2

ALBERTA.—Ai=drie, Onlgary, Cardston, Carstairs, Didsbury, Edmonton, Ft. Saskatche-
wen, Frank, High River, Innisfail, Lacombe, Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Oreek.

_ _AGENTS and correspondents at all impo
United States.

The Royal Bank of Canada

DIVIDEND NO. 75.

Notice is hereby given that a Dividend of Two and
One-Quarter per cent. for the current quarter, ending
joth june, being at the- rate of nine per cent. per
annum, uporsthe paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at
the Bank and its Branches on and after

Tuesday, the 3rd Day of July next.

The Transfer Books will be closed from the 16th to
the 3oth June, both days inclusive.

By order of the Board.

E. L. PEASE, General Manager.
Halifax, N.S., May 28th, 19o6.

riant Centres in Great Britain and the

DIVIDEND NOTICE.

The Metrqg@tan Bank.

ént. for the quarter ending

Notice is hereby given that a Dividend of Two per «
Capital

June 3oth next (being at the rate of Eight per cent. per annum),

Stock of this Bank has been declared, and that the same will be payable at the Head

n the

Office and Branches of the Bank on and after
The Third Day of Jidly Next,
The Transter Books will be closed from the 18th to goth of June, both days
inclusive
By order of the Board
Toronto, May 1oth 1906 W. D. ROSS, General Manager

| ncorporated
by Act of Parliament 1885,
Head Ofice TORONTO
Capita Authorized .$3,000.000

Capital Subscribed 1, 000, DOO
1 Paid-up

Twe TRADERS BANK
OF CANADA

L H. 8. STRATRY, Geheral Manager
J. A. M. ALuxy, Inspector

3, 000,000
1, 100,000

Board of

O. D. WakREN, Esq., President Hox. J. R. STRaTTON, Vice-President
Arthur C K er, Eaq., W. J. Sheppard, Esq., Waubaushene
Aylmer C. 8. Wilcox, Esq., Hamilton E. F. B .r,..,.-:.,“‘ s, KO
Ayton Embro Branches Ripley Sturgeon Fall
Beeton Fergus Lakefield Ridgetown ; Budbury
Blind River Fort William Leamington Rockwood Thamesford
Bridgeburg Glencoe Newcastle Rodney Tiisonburg
Burlington Grand Valley North Bay St Mary's Toronto
Cargill Guelph Norwich Sault Ste. Marie King & Spadioa
Clifford Hamilton Orillia Rarnia Tottenham
Drayton do East Otterville Schomberg Windsor
Dutton Hepworth * Owen Sound Springtield Winnipeg
Elmirs Ingersoil Port Hope Stoney Creek Winooa
Elors Kincardine Prescott Stratford Woodstock
East Toronto Paisley Strathroy Waterdown
Bavwkers—Grest Britain—The National Bank of Scotlsad. New York—The americas

Exchange National Bank. Montresl The Qrebec Bank
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MR, FIELDING'S TENTH BUDGET.

i

The Minister ol .{lm nce has published his

~',(r\'u_ lelivered on \IQ\ --”f [here are «
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e committee In !:I British Dominions beyond the | Docks are to be built at the no
< made such a recond Sir Wilfrid Laurier’s mimsters < being constructed to ply on the lake, and a new station of
me a g0, bt Ir. l’d'hlmg seems a permanency T'h the Canadian Pacific Railway is sh rtly to open at Kelowna,
nge ys the m"rt compact his - Budget \“UC““" on the east side of the-lake East of the big lake and a few

—— grow. Lofg epplanations are sometimes the sign miles south of \'vrnu;\ ‘¢ Long Lake, a beautiful sheet, most
of financial discomstort E attractive for camping. Says the pamphlet: “The climate
B R the district 1s eminently favo rable to fruit-production,

ind pears, plums, pruncs, cherries, peaches and small irut

PROSPECT§ OF VERNON, B. C. attain a pertection which ymmands p prices wherever

‘ S they are sold. The success met W th by Okanagan fruit at

Most of us 11«\0 heard Okanagan .(pronounced the Royal Horticultural-Society | \l ibition in London, Eng,,
O-Kanawgan, with an q( -ent on the aw) as a fru itful dis last year, has attracted the attention of the English dealers
trict of British Ce xm}n.ﬁl surrounding the lake of the same to the products of this valley From Vernon alone
name. It is a lovely c« Hntry, with a charming (I mate. On during the past season there was shipped fruit to the extent
the way down from Mchnn us by rail is Vernon, which is of 1.600.000 pounds. Trees to tl number of 100,000 wer¢
f Trade cet out during the season of 1905 It is expecred that fully

Uu described in 1Y\r whure issue d by the Board «

f the town: “Vernd 1~-$ hub of the Okanaga
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CQST PLUS-A-

DEPENDABLE SPEED
| GILBRETH SYSTEM

RESULT OF THE

AND THE

FIXED-SUM CONTRACT

Dependdble speed, the vital essence of present day building opera-

tions is of necessity, the res

ult of system and organization. It is only

when an organization has been so thoroughly trained and its system SO
perfectly asélmnlated that its personnel resembles a piece of machinery
built on the duplicate part system in which each part can be instantly
replaced, that the speed promised by that organization becomes a really
dependable factor upon which its clients can bank absolutely.

We solicit an opportunity of demonstrating to owners, engineers
and archltecis that the dependable speed which we can supply in build-
ing operatlohs is not secured at the sacrifice of a particle of quality nor

at an mcreased cost.

ENGINEERING

SOVERE%IGN BANK

DOMINION
& CONSTRUCTION CO.

UNHTED

GENERAL CONTRACTORS

MONTREAL
il

BLDG.,

T -

£




d on the S. &
e main line of
xcellent roads
ents, to Cold-
the rich fruit-
d Prairie and
vith as ideal a
ish Columbia,
yrtant position
ish Columbia.”
lake, a steamer
new station of
»n at Kelowna,
lake and
ful sheet,

“The climate

a few

most

uit-production,
ind small fruit
rices wherever
anagan fruit at
London,
English dealers
, Vernon alone
it to the extent
»f 100,000 were
cred that

Eng.,

] opera-
is only
stem SO
ichinery
nstantly
a really

1gineers
n build-
ality nor

| CO.

IMITED

EAL

fully

S

L

THE MONETARY TIMES

Th =
8 Merchants Bank of Canada '
Capital Paia b dnNK oI Iamion
D s it ¢
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Q","“"""‘s,,m Eaq. nuan h Lous ':" Do . Hosmer, Head Office, . . . . Hamiiton,
1 ays, Eiq.  Alex. Barnet,
o WA V. HEBpEN, General M 3 Directors
rrett, Supt. of Branches And fef Inapector. HON. WILLIAM GIBSON.,...... ccccooicasvoppaetsssosnss President
Branches in Ontario J. TURNBULL,. v ~i wd: G B
................ ice-President apd: General Manager.
m" o , Kincardine Oakvill CYRUS 5 -
Fort Willism  Kingston _— I e ac A. BIRGE. JOHN PROCTOR.
Sormens Lanvaster Thame ORGE RUTHERFORD,  HON. JOHN S. HENDRIE,
- - ] ne o...“'"“.' Toronto i CHARLES C. DALTON, Torento.
Gom""‘a‘"u .um. Carrent Perta :“‘““dm . M. Watson, Assistant General Manager and Superintendent of Branches.
Gore Lucan -y Weat Lox P Branches
( ore M'n Markdale Renfrew Wheatley WTARIO  gymiiton Port Rowan ey Fmien
Meaford Bt. Wi Alton rton St Br Princeton an SASKAT
Hanover Mildmay Stratford Yarker Ao ring Br. Ripley Gladstons '
Easaville Hespeler Mitchell 8t. Thomse Atwood * Bast Fnd Br. Simooe Hamiota SR——
Ingersoll Napanee " zv-l End Br Southamptoa Kenton Aberusth
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CQulgary Massten e Red . Deer W ckaskiwin EbcII“ Neustadt Wingham wan Lake .
Ft Saskatchewan Medicine Hat  dtectler Ml 'wich ;a‘: o Fm‘l].h - VR m'm. Ferni
» are - ern
Branch in British ColumbiaVancouver. Georgetown Orangeville MANITOBA “ Grain Ex, Br Kun|k.>o'l
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Carne 1b-vgency t) Whitewood Nations! Bank. Kansss Olty—Nat qul Bank of (h-mn PMM:;M.~-M.
San Francisco—Crocker-Woolworth

Carnduff)

In Unrrep Stares—New York Agency, 63 and 66 Wall St. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN.
=« « A B. Parrnsow, Manager.

Toronto Branch,

The woysl Bank of Scotland.

Natiooal Bank. St Louls—Third Nations' Bank.
National Bank. Pittsburg Mellon National Bank.

Collections ‘oﬂc‘ in all parts of Canada promptly and cheaply.
Correspondence Solicited.

BWank
of Canada

The Soabereign

Incorporated by Act

Head Office, -
Executive Office,

-

BRANCHES IN ONTARIO

Amberstburg  Olinten London Ottaws
Arkons Crediton “ East “ Market le
m Dashwood Markbham Perth ‘oronto

Essex Marmors “ Labor Temple
w Kxeter Millbank South River “ Market

Galt Milverton i weed
Brucefield Goderich Monkton tt. Jacob's Unionville
Burk's Falls Harrow Mount Albert i Walton
Chatham Havelock Mount Foress Stouffville Wyoming
Qlaremont H New Dundee Teeswater Zarich

llderton Newmarket Thedford

i Niagars Thessalon
BRANOHES IN QUEBEC '
Montreal, West End

Dunbsm Frelighs
Stanbridge East  Sutton
Saviags Deposits received at

Waterloo
all Branches, Interest paid four

D. M. STEWART,

and Vice-Presipexnt and
GENERAL MANAGER.

of Parliament

« Toronte.
Montreal.

times a year.

Union Bank of Halifax

,000,000
1,500,000
.......‘1.148,752

Capital Authorized,........ooeeeess

Capital Paid-up

P L LR R L L

DIRECTORS

W R%BERTSOV Pluw‘r

C. BLACKADAR,
A E

Head Office, . . .
................. Gunzrat Mayaosx,
E [ﬁ gﬂg‘lgI{JIECKLAhD " AsSISTANT GENERAL ManasER.
w. C HARR'VE!Y ............................... INSPECTORS.
LD - BBANCH;I Passa Bear River
onf iver,
IN NOVA StOTIA —Ambherst. e:mu olis, .r[;m(u b I)| bv L fiiver,
Kentville, Lawrencetown, Liv Lockeporl. Middleton, New (-l ow, |
P.n-boro Sherbrooke, Sprv Stellarton, Truro, “md-nr. Wolfville,

IN CAPB BRETON—AndnL
SRUNSWIC
BRUNSWIC

Mircume, M.P.P. E. G.

]onl Georoe STAIRS

. Halifax, N. S.

Baddeck, Glace Bay,
ydney Mines

y—Charlottetown.
IN PRINCE EDW ARD lSLA{l an:;u R
D

IBS—
IN BRITISH WEST lhD lBllPO

.ndWa

National Bank of
o |

Maritime Board of

—The annual meeti

is to be held mn
nd 17th of August

growing town of the M

od number ¢

2

Amherst, Nova Scotia,

Amherst 18

I (11 egal

ENTS
tminster Bank, London, Engtand

nches, Canada.
and Bra _e{te' York.

al Bank. Boston

12 of the

aritime l'f

tes wi foregat

Wx. ROCHE, M.P., Vice-Presiogur.

Inverness, Mabou, North

. Head Office, Oshawa, 08t
THE WESTERN
BANK OF CANADA

W. F. Allen, Eaq.
Branches—Caledon !
"y -t?.m‘am-m burg,
'-h- nYuia-dWM '
InNnYoﬂullhOu-l- umumuouun
London., of Rcotland.

LA BANQUE NATIONALE
Quebec

Head Ofﬂoo, -
Gapital Auuorjud
C.pmu tald Up...coco

U-(lvhlod Profits ..

enetanguishene,
vistock, Whitby, Wellesley.
-nd-old. Dcwd" .nodvdnl

Hon. Judge A. Chauveau, Vice-President

V. Chateauvert J. B. Laliberte Naz. l‘oﬂxrr {ar. Rioux Vic. Lemieux

P. Latrance, Ma . Lavoie, Inspector

Interest of three per cent. paid nl( rearly on unmgl deposits.

Coliections cffected in all parts uf(.nuda and United States, on moderate terms.

AGENTS—London, l'_n{ The National Bank of Scotland, Ltd. Paris, France —
Credit Lyonnais, cw York—First- National Bank. Boston, Mass —First

R. Audette, President

Nationai Bank of Bostoa.
Prompt attention given to collections.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 954.

Notice is hereby given that a Dividend at the rate of Eight per Cent.
Paid-up Capital Stock of this Bank has been declared
1gob, and that the same will be payable at

Correspondence respecttully solicited.

per annum upon the
for the quarter ending goth June,
the Head Office and Branches on and after

Tuesday, the 3rd Day of July mnext.

The Transfer. books will. be closed from the sth to the joth

By order of the Boasftd.

J. MACKINNON,
General Manager

June,

both days inclusive.

Sherbrooke, agth Ma\._iyn\
lncorporated by Royal Charter
and Act of Parliament.

The NATIONAL BANK | sed e of pasiam

of C in the Col

Tuomas Heoron Burrs, General Manager

OF SCOTLAND Hiass Owcs

LENETED Edinburgh

Guonen B. HanTt, Secretary
London Ofice—37 Nicholas Lane. Lombard Street, E.C.
. S. Cocxsunx, Manager. J. Fenouvsox, Assstant Manager

J
TbcAnncyul »douda;dl’.;tﬂgﬂ Baoks undertaltes and the Acceptances
led 0 Loadne, retired terms -u“

will be Ourm-hcd oo Apohhon
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We Do Not Ask

vou to buy our 5 Debentures
believe they are a good
we would suggest
investigation, ar

because we
investment, but
that you make an
a knowledge of the facts will con-
vince you "t "h?' .\Up('rh”lt\ an(!
safety of this investment

We have just p yublished the details
of this pre vpmm: n, in a handsome
l» yoklet enti hﬁ An Investment
f Safety and Pro fit,” which we
will be Llﬂd to send you on the
receipt of a post card from you

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK,

1 .

MaxaGeR.

ot -
mll p» H
.,.m. .-.,.I hotme issbereby given n that a Dividend at

I
|

| The Hamilton Provident & Loan Society

DIVIDF.ND No. 70.

Notice is hereby given that a Di vidend at
the rate of Six per cent. per annum has been
declared, for the six months ending June 3 th,
1906, upon the Paid-up Capital Stock of the
\ouet\ and that the same will be payable
at the Society's Head Office, Hamilton, Ont.,
on and after Tuesday, the 3ré day of July,
1gOt

The Transfer Books will be closed from the
15th to the 3oth June, both days inclusive.

By order of the Board
C. FERRIE, Treasurer
Hamilton, May 21st, 190t

Hon. Joun Drypex

The RELIANGE | 2=
Am;’t Umll.
Loan and Savings Company V- u—
0f Ontario. T —
84 KING ST. E., TORONTO W. N. Dovrar
Secretary
December 31st, 1904,

Permanent Capita' fully paid $ 617,060,800
Asgols - - - - - - 1,367,120.23
DEPOSITS
to cheque withdrawal.

We allow interest at

3% PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent. per annum payable half-
yearly.—Monies can be Deposited by Mail.

Subject

4
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E, Treasurer.

lon. Joux Dryoex
resident

James Guwn,
Vice-President
J. Bracxrocx
Manager
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Secretary
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Port Arthur and Fort William

Warehouse Sit
es,
Central Retail Sites,
Water Lots.

¢ . .
or intormation, location and prices, address

R. A. RUTTAN,

Box 194, Port Arthur, Ont. Canada.

For Quality

=~
SEXTRA

GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

‘THE CANADA SUGAR

REFINING CO. Linted

MONTREAL

PROGRESS IN TRADE.

The M. Erb Company, Limited, Ber-

THE MONETARY

| Manufacturing Company, 1

| and wire and brass goods ar
| all kinds,

|
. Progress in Trade.—Continued
>

mited, with

1a share ¢ .
3 hare capital of $250,000 and head

offices in Toronto, for,the purpose of

| making and dealing i

ng 1r wire and brass
d screens of

taking over also the Mansell

w[)ﬂll'l'(\ 10or wire screens

> . "
I\-"n'r‘! N A he rn, sales agent for

| Canada of the Burroughs Adding Ma
|‘)“"- Co., has moved from

Manning
‘he - >
! Char mbers, Toronto. to 38 King

1

Street

| East, diréctly opposite the King Ed

ward Hotel. Mr. Ahern reports a con-
1ty 1
stantly demand for the

Burroughs machine. 7Tl
ghs machine. This new stand is

mcreasing

a most desirable one. and will permit
of a window display, a ‘most desirabls

thing

The Ottawa Wine Vault Company,
Limited, Ottawa, will ‘carry on the busi-
ness of merchants, manufacturers and
wholesale and retail dealers in all kinds
of merchandize, including mineral
waters, vinegars, oils, soft drinkss drugs,
cigars, groceries, wines and liquors, G
Lebel and A. Charbonneau, of Ottawa,
are charter members of the new com
pany, which is to have a capital stock

of $250,000

The W. R. Brock Company, Toronto,
have purchased two large lots in the
wholesale district of Calgary, and will
begin almost immediately the construc
tion of a large warehouse. This is the
third large wholesale firm r~\‘<‘|1!1}\" to

enter the field in Calgary with an

establishment of its own, the ' others

being the Ames, Holden Shoe Co., “of

Montreal, and the Thomas Ryan Co

‘I,xzmtwl. of Winnipeg, wholesale boots

< lin. Ont.,, has been incorporated for the |

purpose of manufacturing and deahnp

in gloves, mitts, furniture, mattresses

and upholstered goods

The Clayton Meat Co, lim'tcd has
been organized, with a capital of $50,000,
to take over as a going
wholesale
fruit business now
ronto by T. A. Clayton.
Authentic figures a :
by the United States Geological
show that the production of
nt in 1905 in that country

issued
Survey,
Portland ceme

ole tued
amounted to 352 46,812 barrels, valued

at , :
of 0031 barrels in quantity and
$0.800,748 in vajge over 1004.
The Fraser River Canners’ Associa
tion has decided to ma ke the price for
n ,:
cockeves on Fraser River this -year 2:

cent f"”:u: Iul\ and 20 cents during

August. This is
ces, hllt

pri actically d yuble last

ras a

S 1 last season Wa
years |
“hig" year, and the
: fishermen are gett

present is likely to

o L34
be short. The
1 r ;\Cfﬂ(i‘ ms.

ready ol
G \[eadows, F. A Mansell an

I Toronto gentlemen have been
other ‘ -
e Screen

s the Canadian \\Y

=867 whiclg represents a gain |
MO/ 3

concern the |

and retail meat, groceries and |
carried on in To-|

from Washington, |

and shoes

Fishermen along the* Detroit: River |

and Lake St. Clair complain of the

scarcity of fish this year, especially of |

perch and whitefish. They claim that |

the 25,000,000 fry of the latter sent out
by the Sandwich hatchery to réplenish
the Great Lakes is not nearly sufficient
to counterbalance the constant deple
tion by fishing and the depredations of
larger fish. It seems to be a general
idea among those interested that the

Government does not spend enough of |

its fishery-protection &llOWan« on
ada’s inland. waters

A

1, Wholesale Druggists’i Association at
~ninoaue, Ont., all parts of Canada |
wert sent It A ded t
hold xt g either 1
\ f r Vi L1 foll mng

elected | pre
dent, H. H. Lyman, M f I
dent. C. W. Tin g, H I firs
Vi( pres t, W o i I
. pry {.. W. Barl
St | third v t I L
Mart nnipeg: tr W
; } | A\
\ >
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| EDNARDS MORGAN & O

\t the annual meeting of the Canadian |

——

Advice to Merchants

sFIDELITY

AND

! 4 GUARANTY
Co.

fes esall kinds of SYRETY
BWD? on shortest notice
at reasonable rates

HEAD OFFICE POR CANADA {

6 COLBOANE 8T TORONTO
A F. KIRkPATRIOK, MaNACER

* Bond your Book-keepers.

WILL BOND YOU ¢

“Contract Bonds insure completion of buildings

BANKERS

From the following lm our readers can
ascertain the names snd addresses of bhankers
| who will undertake to transact a genesal agency
and collection business in their respective

localities.

EAFORD--Grey County C. H. JAY & COY
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan,

| COUNTIES Grey and Bruce collections made on
| commission, lands valued and sold, notices served
| A general financial business trarsacted. Leading loan
j\-\mp.muw. lawyers and wholgsale merchants given as
|
|
1

| reférences

H. H. MILLER, Hanover

The Grenfell Investment Co.

BANKERS
GRENFELL, N. W. T,

8
A general Banking and Financial Business transacted
Special attention given to collections on Neudorf, Hyde
Tiree, Mariahilf and Pheasant Forks.

Jas. Yousc-Tuomson, Mar

JAMES C. MACKINTOSH,
Banker and Broker ‘

166 Hollis St., Halifax, N. S.

| Dealer in Stocks, Bonds and Debentures Municipal

| ‘
Corporation Securities a spéciaity

| Inquiries respecting investments freely answered

I Chartered
Accountants,

i 26 Wellington Street East,
Yoronto, - - - Ontario

| GEORGE EDWARDS, F.C.A.

l ARTHUR H. EDWARDS

W. POMEROY MORGAN

lnnlpog " Office :

Edwards & Ronald,

20 Canada ‘Life Building.

JENKINS & HARDY

ASSIGNEES, |
CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

Toroate,
Montreal,

;15& Toronto Street, - - - -
'52 Canada Life Building, - -
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The standard T!uSts GO aries of life. It is also a. punishable T T s I T ts
Di ldond No 4 \vll*frv;uc to allow food products, such as ho ummu enera ms
v . . ol nes: ne, »getables, b -Ty
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the rate of 6% per annum fog t S-JOuE, |

ending she .iOth June, 1906, gn (be geed up| are fine and imprisonment, and tﬂhc cost ACTS AS
Capital Stock of the Compai n de- | ¢ police supervision of the offenders
clared, and that the same will be plyab[e " for from %two to five years For a EXECUTOR

the Offices of the Company, onjgnd after ' g
ty is said to be

Tuesday, the Third Day &f July next. | second offence the penal

1d OR
| SO § 're the almost any nrm wou
The transfer books will! be djosed from 'lhe; e A ‘_ i they STR T R
16th to the 30th day of ]ne, th inclusive. | succumb to it. As a consequence, they A ‘ ’
By order of the Board. : | do not have “corners” in Frange - » o
1 : ers of the Corporation wi
wa H R\ll;'\ 2or Contracts have been closed and work f The offic “ o P p i
Mana ! g Direc e aihie wab e what will be the be pleased to consult a any |
| | : ; those who contemplate availing them-
, selves of the services of a Trust Com-

| most notable ‘series of reinforced con-

- | crete buildings ‘in  Montreal [he

| l - FAA CampneLe, yoi . i I s a pany. All communications will be
> 0/ Managing Director. American Tobacco Co, imited, for treated as strictly confidential
(]

“!ées’c'r'::r\lﬁrrmsurcr, whom the factories are being erected, Wills appointing the Corporation

demanded speed in construction, and Executor are received for safe keeping

BONDS | selected as the builders the Dominion FREE OF CHARGE. ‘
Engineering and Construction *Co.,
‘ Limited, of Montreal. All the work is J. w. langﬂl"r, "anaging mm}fﬂ

ing done o » Gilbreth system and
Subscnp:(;lnT will be recexkd for the being done on t»ln rilbreth ,\. el an 59 YODSO st., Toronto.
ole or any part o‘a the cost-plus-a-fixed-sum contract. The i
, (Branches at Ottawa and Winnipeg).

‘loo'ooo.Ob |'architects, Messrs, Findlay & McGregor, sl

declare that the plant  when completed
issue of FIRST MORTGAGE REAL ||| e nodel of its kind in Canad:
ESTATE BONDS beariog Jnterest at will be a mod f its kind in Canada.

GUARANTEED  the enif ek ot ||| and oo for e compcion of e wcr: | A CIRICULTURAL

the Cor oration fin : >
Denomination of Bonds sgm Mg 1™ *ve mouths SAVINGS AND LOAN COMPANY.
multiples thereof. | zee Dlvldomo 68
- .

For application forms, etc.§
Address, The Managing bxrector TRANSPORTATION NOTES. Notice is hereby given that a Dividend at the

; - P fS C has b
THE PEOPLES BUILDINGI& LOAN (|| .. = =~ — |r;ie of Sixper Cent per sanum has beeo

ASSUGIATIO ] mﬁ.(.)lﬂ .N-‘O'Il';. :p.mv\ i1s laying a new tmqm me line Ciglinl Stors papiin o6 Bug e
2nd July next.

| prove the service between Chilliwack, Transfer Books closed from 15th to the

‘ sl 30th instant
T”E{ GBE‘ r wts,’j 3laine and Ladner : C. P. BUTLER,
m‘mr LO l The Rainy River Navigation Com- | London, 1st ]une 1906. ““‘l&ef
\
|

| across the Fraser River in order to im-

. ] pany, Limited,, Kenora, has “been T
SAVINGS ca., granted an Ontario chartef. It will THE DOMINION
purchase, build, charter or otherwise

436 Main Street, Winn peg, Man.
Btosltiol the par value | 2C0UIre steamships and other vessels,{ SAVINGS & INVESTMENT SOCIETY

Permanent Preference
dOnoHundredDolhnperShnre is Being rapidly sub- | 1d take ove o operties of

for at a 30 per cent. premium. thng‘(‘kybcan R - " .\(r th,( propers : J 'I
Pive per Cent. per annum, paid hnf- yegrly. It also par-| Horne, of Fort William. Masonic Temrrz Bunbive,

ticipates in the profits in excess of d fiv nt. S -
- By ol Lok I'he Hamilton, Waterloo and Guelph LONDON, CANADA

Profits paid vearly.
A dividend at the rate of Eight per cent. per annum | ——
'dlngl)ﬂ: 318t, 190, I . 1 { M 1

Five per Cent. Full-paid tix.numuem‘ stecl rails: for the entire line. Appar-|peeq) Assets, 1st Dec., 1 2,272,980 88 :
iayestment), withdrawaole in nm-e | ently  the public is not « juite sure yet ' 19 ’ '
and convenient terms. 1 whether the Ii ne will be actu: l'l ln;“ T. H. PURDOM. Es K.C.. Presi
. H. M, R L., President,
Board of Dlmtol" | but they are he peful that nothing wi - NATHANIEL \HQLLS M .
W T Alexander, E l ~esident Manager. | ' . g ) dasans. o

S. Popham, Esq., M 1), = - » Vile-President. allowed to block the project, no hat

. - - » 14 .

D. Martin, FIQ Wholesalé Dru, t. [Exporters. | the company itselt has proved it

Tames Stunr( u‘ President Stuart? Electrical Co. | thorough good faith THE
I §

was declared on the Permanent Stock im the half year | Railroad has, we understand, purchased Capital Subscribed $1,000,000 00
cecne ssee » »
M to Loan on First Mortgage Re‘l Estate |
--::Lc > o’ m It
R G ordon, Esq., M Py Gordon, Ifonside & Fares, |
E. L. Taylor, Esq., Blrnulcr t Law

’HAkdh - ot . | “harles ) .‘~ nd m
— 1 ' Sq"'"y ; W r(n],']hllr. (uf ”\]!‘ Hf':ilrl].\nl 'I‘r‘—im}\ Pacific Rail TruStS & Guarantcc

way; Nicholas Bawlf, president

COMPANY,

| Northern™ Elevator Co
' Limited,

DRALERS v 3 | others have been inc rporated as th
HlGH-GRA E | Grand Trunk Pacific Terminal Elevator 14 K'ng Street West
GOVERNM NT | Co., Limited, with authori y t TORONTO

| and operate warehouses. — e
MUN|C'P L i steamships and mill resumably th D'VlDEND N°T|CE.
AND { | company will | 1 I y I ——

CORPORAT'DN | down by the G.T and its ¢ t Nvt:r:‘v! is her‘eb\- given that a half-yearly

Dividend for the six months ending June

BONDS | | The Wisconsin ailway i 30th. 1908 )
: I 9O the rate . =
| | aiming for Westerr aadian besin th, 0, at the rate of Five per cent per
: ey ) \ 3 ) ) ) annum, has this day been declared upon the
DOMINr N | o1 P PR | Paid-up Capital Stock of the Company, and
! s ) R : b that the same will be payable at the offices of
er KNG JUGBHICASIOm ; ! |the Company on and after

CORPORATION, LM the Duluth, Rainy Lake and Winnipeo July 2nd, 1906
26m6‘m A lir I h is building 't I rt Fr '7 | [he Tran ster B vill be

closed from
<Uth to June 30th, both days inclusive

AMES ]. WARREN,
Manager
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H O H&ra é Co Transportatxon Notes ontinue l

30 Toronto St., TORONTO.

shortly open: offices. It is «amlc:;-.:t(-l‘

that trains will be run direct from Chi-

]
l cago, Milwaukee and Duluth into Win-
|
l
|

nipeg early next fall

-

“ember, Toronto Stock It has sometimes been c ymplajned of
Exch.nge 'tlnt on the Canada Atlantic telegraph

StOCkS Bought and s |d ‘\\m~ commercial messages were dc-’
0 | layed because of the preference given |

*lu railway business. - This was to be ex-

| pected, the demands of the railway

H 0 Har& G Co‘! coming first. A change, has come, fnr‘
{t]u Great North-Western Telegraph

— | Company has acquired control of the

l

C.E. A. GOLDMAN | Wires of the Canada Atlantic Telegraph

[Emilius Jarvis & Co'y, | Srewior Ve, o Depor Har

- |h~r. This will give sixty-five offices to |
( mbmfw-ulu-ek!xehmo) the Ottawa district of the G.N.W.

BANKERS and BROKERS | under the management of Mr. Davies

BOI‘S. Debentures and other Hizh In many of the stations extra wires will |
Class Investment Securities be put in to accommodate public busi- ?

BOUGHT AND SOLD oy i
McKinnon Building, TORONTO| ., oo, nt o s 2 sttached to]
. ’

AMILIUS JARVIS

the contention of the express companies
a that the Dominion Government has no
jurisdiction over the rates they charge

jo"" MchAY & cu !Thc right and duty of the Railway Com-
1 .|| mission to regulate them just as it does

BOND AND those of the railway companies is gen-
DEBENTURE BROKERS erally acknowledged. Mr, Crysler, ar-

guing for the express companies, against

7&9 Kil! st‘ Eaﬂ’ Tunomn. Mr. Alcorn’s bill in Parliament, claims

|
|
|
Y
<
1
|

and its customer is a mere matter fur‘

-AQSHALLO s?ﬁbﬁg ’ co. civic contract, and that, therefore, the |

Menibosi Mov Toik S‘ochﬂxd-m Provincial Government alone has power |
“  New York Cotton E:
“  Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, ¥sw yomx. | NOt many peéople will agree to such al
INVESTMENT SECURITIES thesis, however. At any .rate it is ‘an
COTTON AND CRAIN argument which might apply equally to
10RONTO OFFICE: Tuz Kmvé Eowarp Horsi

J. G. BEATY, Manager. jo o
Loog Distance Telephones—Main 3373 and 3374 Of the Kootenay Central Railroad,

which, it is proposed, will provide trans- |
0SLEH & H"“u'n portation for the fertile valley between |
Golden and Wardner, B.C., several
i miles of the right of way are already

Stock Brokers & Financial Agents, ™' o' B

cleared, and the will go jon all| r
21 JORDAN STREET, TORONTO. summer, according to one local “paper
Dea ers in Goverament, Municipal, Eail'ly. Call Another expresses doubt as to the |
Trust and Miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges |

bought and sold on commisgion. ‘ . t
P ey minion subsidy is still in force, but that |

to regulate the terms of such contract

the railroads, but it is not allowed so

|

speedy beginning of construction work,
and reminds its -readers that the Do

a subsidy formerly guarantced by the|

R W|lson Smlth & Co.’l' wince was r.miullwl. and it ;\‘-lll"[
appear the immediate construction of |

STOCK BROKERS 5 the railway hinges on the revival of the
Guardian Building. 160 St. James provincial subsidy. “We are not in
Street, Montreal favor of .railway subsidies,” it explains,

Illlllb MONTREAL STOCK EXCHANGE.

0

“but there are special circumstances

;‘n:;bancg"k ‘::Id ‘l).ondon Stock Exchanges | would appear to warrgnt the renewal of

P“’mptlyexe('uted the subsidy. The pick of the lagds in

the Upper Columbia Valley, M‘:'“”Hi

i s | Golden and Windermiere, were gifen as

OSBORNE & FRANCIS| o "t e s

the Province Had t b :x]i

that any transaction between a company | -
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J.F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

>

EsTaBLIsSHED 1845

L. COFFEE & CO

Grain Merchants

Board ut Trade Buildicg

Tuomas FrLynw, Torounto, Ontario.

T. Mayse Dary, K.C, W. MapeLey CrICHTON,
Roraxp W, McCrLurs.

Cable Address * parcry,” Bedford.
McNeil and Western Union Codes.

DALY, GRICHTON & McCGLURE

BARRISTERS and SOLICITORS

{ Orrices : 43 CANADA LIFE BUILDING,

- WINNIPEG, Man

(/BBONS & HARPER,

Barristers, Solicitors, &¢

Office —Corner Richmond and Carling Streets
LONDON, ONT. f

GRO. C. GIBBONS, K. C FRED F. HARPER

Municipal and Corporation Bonds
and Qebentures

BOUGHT AND SOLD.

G. A. Stimson & Co.,
24-26 King St. West.
TORCONTO, ONT.

' TUPPER, PHIPPEN, TUPPER, MINTY
& McTAVISH, |  Zamsers

Anor.oy-. Ete.
WINNIPEG, CANADA

| J. Stewart Tuppcr K.C. . Frank §. Phippen
| Wiliam J. Tu i George D. Minty,
| Gordon C. M¢ avnh ‘' Wallage McDonald

Solicitors for : The Bank of Montreal, The Bank of
RBritish North America The Merchants Bank of Canada,
The Traders Bank of Canada, National Trust Co., Lad.,
The Canada Lite Assuracce Co., The l-dmhurgh Life
Assurance Co.. The Canadisr .Pacific Railway Com-
pany, Ogilvie Flour Mills Co., Ltd The Hudson's Bay
Company, The Ontario Losn '& Debenture Co., etc. , etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTRES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, Tonowro

E. R. C. Clarkson, FCA. W. H. Cross, F.CA
Establisbed 1864

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columrbis.
(and at Victoria)

Powers ot A(unnei to be issued to
John F. Helliwell, F.C.A. (Can.)

Glarkson Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
Winxiree, Manitooa.
Powers of Attorney to he issued to
Jona H. Mensies,'F. C. A. (Can.) _

(\Iembers Toroato Ska E‘Ch‘nge available a sufhcient g could ]“\(.i

be¢ ranted from them to ensure the |

BANKERS and BROKERS | o by J}

th Province has used  thes lands I.‘r"

v bene t ]‘ﬂ-!’

Investment Bonds a ;}\\ e .

Specialty o hr, secion, and . b |
CORRESPONDENCE INVITED wi : i ? :

54 King Street West TORONTO | -

- ‘,s.a»‘-_v
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Embezzlement

Oovered by the
Bonds of |

THE DOMINION DF CANADA
GUARANTEE & ACGIDENT
INSURANGE 0.,

Who Issue [{,d* er all
POSITIONS OF i I\U‘E.\T &c.
Write for Micm

J. E. ROBERTS, con '¥ hnuor,
k TO’ON‘I‘O

v Amcot:‘;,\«ts;jz.4

WAGHORN.
GwyNN &Co,

Stock Brohers YancoJver.

Also Dealers in Mining Siud.uj Real 'Estate,
Loans, Insufances

The Colomial ;lfvestment W:

and Loan Gompany
HALF-VEARLY | DIVIDEND

- —~ ¢

NOTICE IS HEREBY GIVEN thata dividend of
three per cent. of the Permanctt Sdck < ‘!n\Lonpdn\
has been declar .\1 for the ‘\nf\(.ﬂ engling June 3oth
1906, and that a dividend of thee t"' dent. upon the
Ordinary Permanent Stock f Ll e r\pw\ fas been
declared for the half year endin vk elsoth, 19ob, and
that the same will be payable gu angd ulter Taes-
day, the 31d of July nexts §

The Transfer Books of the Cgmpany will be closed
from the 1sth to the goth of Jun®, fhclusiye

By Order of the Board

Signed \j JACKSON
Uendrsl Manager
Dated this 3tst day of May, 1goll

bl

DEBENTURES

Moose Jaw, \asl\atuhwzl’ Public School
District \0.» 1.

\,.‘

. .
I'he undersigned wi l recejve tenders

up to and inclucding thajzoth June next,

for the purchase of {en Thousand |

Dollars of Debenturedi of the Moose

Jaw Public School, Ihstri¢t Number |

One, in the Province ofSaskatchewan,
which are repayable td| the bearer in
thirty equal consecutive an nual instal
ments \.\Hh interest at five per<emum
per: annum, at the Capadian Bank of
Commerce, Moose Jawi
H.{JAGGER,
Secretapy Treasurer.

Mogse Jaw, Sask.

shoes, chaffeur coa

York Sun

THE MONETARY ITIMES

BUSINESS FAILURES.

EMPIRE
LOAN COMPANY

Head Office, Winnipeg, Man.

A limited amount of stoc k for
sale at $r110.00 per share.
Pays b

Debentures 1n any am thts
from $100 upwards issued,
bearing 5% interest.

HENRY BYRNES H H BECK,

Preside ce-Pres

CHAS. M. SIMPSON, Manager.

Baxk oF Hasartox CHAMBERS, Wixnwrec, Max.

EVERY BANK

Shoald know the merits of WORLD FAMOUS

DIEBOLD SAFES
and VAULTS

Prices g .dbnn any
point La ja or Alaska

WINNIPEG SAFE WORKS.

SOLE CANADIAN AGENTS

DIEBOLD SAFE & LOCK GO,

WINNIPEG, MAN.

The Accident & Guarantee Company
0f Canada. — Montreal,

Capital Authorized - - - - $1,000,000 00

Capital Subscribed - - - - 250,000 00

' Government Deposit - o = 38.583 00
Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance

ACENTS WANTED = e o7t

‘Si:\ﬁl D TENDERS addressed t 1e 1
lersigned, and endorsed ‘* Tend for
Drill Hall, Hamilton, Ont., ** will be received

{ at this office until Friday, June 29, 1906. in-

| clusively, for the construction of a Drill Hall,

at Hamilton, Ont
Plans and specifications can be seen and
| forms of tender obtained at this Department
| and on application to Messrs. Stewart & Wil

? ton, Architects, Hamilton, Ont

Persons tendering are notified that tenders
will not be considered unless made on the
| printed form supplied, and signed with their

> | actual signatures

| Eac 1'1‘t vder must be accompanied by an
accepted cheque on a chartered bank, made

‘;,4'\1 to the order of the Honourable the

| Minister of Public Works, equal to ten per

| cent. (10 p.c) f the amount of the tender
vhi€h will be forfeited if the person tendering

lecline to enter 2 contract when called
lo s if he fail to complete the
mtracted If the tender be not
| the cheque will be returned
spartment does not bind
west or any tender
By order,

FRED. GELINAS
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- YOUR
EXECUTOR

The Executor of your Estate should be
Competent, experienced and thoroughly
reliable. This Company, with its

. wide
€xperience, laree Capit

: al and Reserve and
reliable management, § In a position to
settle the affairs of your Estate econom.
ically and with the utmost delity to the
iastructions contained in your will.

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto,

R

B

x REPORTS ABOUT MINING.

.\nl"”g new mimnmng cCompanres
thorized recently by the OQntatio:: Gov
. 10 carry on operations imthe
Cobalt region are the f

cTnment

lowing: Sasa-
genaga Mining Co., Limited; head office,
Cobalt; l, $250,000; F. P. Gavin,
Windsor, Ont.,, provisional lirector.
The Erie Cobalt Silver Mining Co,,
head office, Foronto, share—caprtal
$1,000,000. S. A Singlehurst, Torontd
provisional director I'h

Silver-Cobalt Mine. 1 imited,

C 1{‘\\("'

Toronto, is.a- provisional director

The Amalgamated Oil Company, df

under Ontarié laws with 4 capital of
$1,000,000, and head offices at Landod
It will drill for crude petroleum, act a$
tankers and warehousemen of oil, anid

purchase oil lands. etc. C. Jr,'?nxl Al

OIL—SMELTER—MINES —TIMBER

among the provisional directors,

DOUGLAS' LACEY & CO. Extensive finds of iron ore are re-

Original hnu:.nut Guaranteed

2 the protection of a Trust Fund and system of
al Averages. .

BUTOHART & WATSON,

Maxagers :—Western Canada and Michigan
Bragches, Confederation Life Bldg., Toroxto

ported near Port Renfrew=NVaneoaver

e . 4
Island. The locations are main e~withih

!!]‘.v mineral zone c’xtrnding,Jlun the
| west coast. Mining ig genéfal™in tHe

proximity of Victoria is undergoing |
considerable development The great |
“Jim” Hill has & very high opinion ¢f |

Any Size you
Could wish for

ENVELOPES

With our increased capacity
at our factory at Brantford
we are able to turn out en-
velopes ranging in size from
the smallest pence envelope
to the largest offictal sizes.

Your Special
Requirements

made known to us by letter
will insure prompt atteation.
And remember that if we
don't have it in stock we can
make it up for you on short

» said: “There is an abundance of irdn
very high quality ,|1~v:x‘;. ?-h"n gy»rgh
coast of Vancouver Island,-Igxadayand
other islands af the coast,and aipreat
! of coal in that safie™‘cdihtry
There is an abundance of iron on the
west side of the main range of the

Rocky =Mountains, toget

notice.
 ——————

Barber ® Ellis Co.

Limited

72 York Street

g W , *
the <1»\cr;mnh of -their mines. Other
ashestos mines think of doing likewise
In Wolfe county the »r
Co. is adding another generator,
the Allis-Chalmers
y be

St. Frantis Hy

draulic
to be supplied by -
Bullock hl'“M(‘. the water-whee k\‘{";“”‘_
procured from the Jenckes Mach

Company, of Sherhrut.k(.

A &
abundayce of good coking coal

Crow’s Nest region, on the east
the main range. The Orient for a timg

{ will furnish a good market, but \hm‘n

|
1as its own coal and iron, probably thg

argest ””‘!"\‘}"I”‘l resources of s |

in the world, but Canada has the

seas, and with the coal and irop |

to the high seds tii rb uldnk

» any trouble in finding &

A branch factory for ma
machinery is to be establs
toria, B.C., by the Canac

ment of Mr. W. Smith

From Cape Breton we hear that

"m.’aﬁi() of labor 1s becoming Seru
|

| with .the large coal and steel compame

ymeliorate there
production

the D«

tee O output ¢
w, It ix;?“, d, ben

Torontd) |

capital, $1,000,000. W. G. T thewey, df |

Canada, Limited, has been incorporated |

Keenleyside,” of London, Ont., -aré |

| the productiveness of the irog fields ¢f |
British Columbia. At St. Paul |ately|?
g ‘(.v:mmh:(n lands, rand.oocapitaliged: 4t

"

OUR “TRUCKS
are htted With rubber
tires. that = do~ not
COME NI ity o, ;

MONTEITH, NIXOX & Co.,

MAKERS. OF GOOD TRUCKS
256 Macdonell _Avenue, *oronto‘
Telephone, Park I_]ls..

— - ” P—

|

\ , . i
|

Industrial and General - \_\.nunu\:_i.

of $100,000, for the purpese of erdcting
a plant for the manufacture of electrical
| generators, switchboards, and geuneral
electrical supplies. Negotiations are .now
being cartied on with the, - council. of
Chatham, Ount, with reference to.a, fae
tpry being l\_.\.ugl in that gity. r The
cpmpany agrees. to, build and. equip a
jagtory. to. cost ngt. less, than,3o,000, and
to . pay out $2p,000 in wages, while for
the gity it js proposgd that it makes.a

loan of $2,000, payable ia fifteen, annual

payments,, give pargal, exemption from
taxation, et

Mr. €ecil ' Wasd,  the representative
ofinanuEnglish company -interested in

$§2.500,000; chasi':purchased ' from: "the
R, -aboutohalf a milion: acres it eH
Edmonton:distgiot;rwhich are it is tindéy
stood, -ta be colonized atran ‘early dite

The anada Dredge  Manufacturing
and yrchasin; Qo Limited,- New

Y
castle, A 15, a. Dominion . charter
1.1

authorizing it to hold patent rights on
1 1
1

gl :
arcdging maciiggry, and to manulacture
and sell dredges, , et he, capital. stock

\\_ Il ]\‘ll::LU, ("

thgse . promiaesnt

v

onth, June 21 1906

GChemacals, Drugs, eto—A steady and
faicly. satisfactory ¢rade is being*done in
drugs,- hut ¢he  market  i1s- witheut any

'>;H4’I,“' teatuse. fhe firmaness and hI).Z].P

price of camphor continwe unabated, and

| the prige,reached now 18 $1 50 B e
| vitriol, bas advanced to 7 and. 8¢

| Castor o, is, particulagly  firm. - Ther

a heayy, demand for Paris green.  In

| gpumine, gnd opsumthere 18 practically

| pa; change, .and sghe market 18  listiess,

though - ghe: actual. movement;, imto-re
hands 1 wrhaps, now, rabner

Iy low.

Dey 'Gobdids. —Greater’ activit y'has been

{ the word damong “Wholedale " dry gocd

| men this week i Toront They 4y

miking great ‘preparations fer a brisk

| | Bl campaignl ' Orders/have alfesady bi

| gon to make mérve ['he position wi

T

i
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and very ‘firm. Smoked meats

still higl

and prices are
lear bacon and

gone up half to
. .
his week, and the market 18
onsequence. Quotations, how
change is recofded in

nsidere d l‘_\ dealers

that the ot appréciably altered

higher | "
1gher y practically the samq

Jen goods 1m . dastur I

es ha improved, ngs are about

B yve nstantly . .
el 4 constar outloc is for a large make

."d ngw it 1s re

hatl|thege

e in hstrglian wools, | .
o il FOR EVERY DOLLAR
Hn':n;‘!w'»‘ ar high, | p
: poipts to con | of liability to Policyholders, The Great-West Life Assurance (,’,ompa}ny holds
. assats to the value of $1.24 (Liabilities $2,787,147, Assets $3,149,359) — an
ample margin of security
] i1 Moreover Great-West Policyholders have the added security of
wiils, proadcloths, | Capital Stock, subscribed but not called for.
fdvorite shade is The closest scrutiny merely emphasizes the high value of Great-West
| Insurance.

rospect
A 1v;(!!u‘nl:ltf; active |

for i dress goods, ||

$750,000 of

serges, t
"w('!‘ \

Life

Ask for rates at your own age.

i ‘
nd Grain l;n gnly actual |
change in our prices r'i'hnt under this |
heading is in p'\';h», W !ii(}‘ are!a tew cents Hil The Great-west Llfe Assurance Company’
higher. Wheat 1is nof§ | mgving over- | HEAD OFFICE WINNIPEG

rapidy; and the positiofi remhains prac- ||l ;

tically the same as last] week. In flour | T
] le' on normalf /lings is being |

. — —

I

a fair trac
done. Ninety per cent§! patents fetch |

$3.15. Bran and shortsiare n average

demand for this seasonjiand prices are Go nfederation Life ASSOCiation

a shade easier. Oatmegl his a some- |
what firmer tone, as hasl hegn the case | HEAD OFF[CE, - T()RONTO.

for a month or more j' OFFICERS
W. H. BEATTY, EsQ., PRESIDENT,
W. D. MATTHEWS, EsQ., FRED'K WYLD, EsQ., VICE-PRESIDENTS
W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Max'c Dir,
DIRECTORS
W H. BEATTY, Esqg. Hox. JAMES YOUNG S NORDHEIMER, Esg
andl it is scarcely asticlieddl that snch W. D. MATTHEWS, Esg. A. McCLEAN HOWARD, Esg E. B. OSLER, Esg., M.P.
: ’ % FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P WILLIAM WHYTE, Esg
will prove the case befpre/ lpreserving | || How. SmW. P. HOWLAND.  J. K. MACDONALD, Esg. D. R. WILKIE, Esg
sets in in earnest. The¢ firdgit season |, Policles issued on all approved plans.

Groceries.—Wholesalef lgrdeery firms ||
report prospects good f§dr 4 fair turn-
over this season, but f§t the moment |}

there is nothing startlin F in sight, The ||
movement in sugars is ot wery brisk, |

S —

== — 1§

being late keeps busines§ dni the slow
side. Prices of sugar are imchangwl, but
ne of the market 1!} goad. Syrups |
lasses have i.«flvxl: off isomewhat |

nand. |Dried fruitsf are] firm, and ‘

nts have again advaficed @ fraction.

s retain their ~'.r!§x1-.uh. and are |

with§an jadvancing |

s
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In metals the
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Our Corliss Engines are fitted with Robb-Armstrong Corliss valve gear

following good points,

le short of extraprdimgary vhich has the

been -making§ som

Positively Driven Runs Noiselessly

Encased in Qil Minimum Friction
Minimum Wear

in recemt weeks
at $42 to $43. Animopy

: Skins.—No %L‘h;lll, ! O . ° i
1ides and skins j Offering f R bb E g g C Ltd
r this time of {the fyear, but n lneerln O.’ s
n fully their 1'.%111 tone. Tal AMHERST, N.S.
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MONTREAL MARKETS,

Montreal, June 20, 1906,

Ashes.—Business 1s of
acter, owing to the little
offering. We quote first
about

$5 50; seconds,

95, ]'l'-lr]\ S‘I:; to 57

ditto, $4.90

Cements and Firebricks —The

mand for cements

are n fair request. We quote Belgian | Wholesalers report travellers as doing
cement at $1.70 to $1.90: English ditto, | fairly well in the booking of fall orders.
$1.00 to $2.05; Canadian, $1.00. Fire- | Advices continue to be received from
bricks are quoted at $17 to $21 per M. | British manufacturers of woolens of
according to brand. general advance in quotations,

Dairy  Products. — Marked increase| Flour, ete—There is a well-sustained

was shown in the shipments abroad
week, exports of cl
103,045 boxes last week, and the t

as against 305,000 boxes for the s

period of 1905. The shipments of butter
were the largest for the season, reach- | $2.10 per bag; cornmeal, $1.40 to $1.45

a limited char- | CTeamery butter is

stock that js | 2!

1eese having reached

{ change since a week ago, best

OUntari
makes ‘quoting at I1)§ to 11

4C., an

hne Easterns at 11 to I1lge.

last | demand

Manitoba spring wheat, $4.70:

ame

o N

o2

20; moullie, $22 to $25:

ing 18,363 packages, making the total to | per bag

date 50,220 packages. With regard

cheese values there is practically

to Furs.—The London June sales are on
offerings include

no ' this week, and the

Choice
quoted on spot at
¢ 10 2134¢, and medium at about 21c.
quality pots at| Dry Goods.—The week has developed
to | little new in this line. City retail busi- |

ness 1s rather more active, owing to
de- | Warmer weather and the preparations

Is good, and bricks | Peing made for the summer vacation

a|

at steady prices.- We quote:
strong
otal | bakers’, 410 to $420; winter wheat
for the season thus far is 361,755 boxes, | Patents, $§4.30 to $4.90; straight roller,
4 to $4.10. Bran is quoted at $19.50 to
rolled oats,

| black teas

535,000 muskrat, 54,000

195,000 skunk,
mink, 60,000 coon, 7,500 marten, and
some smaller assortments of Canadian
furs, as well as a fair proportion of
Eastern and Australian furs. ‘Local busi-

ness at the moment is very quiet

Groceries.—Trade rules on the quiet
side. Sugars are very firm at the ad-
vance' of last week, and tliere appears
to be some anticipation of further stif-
fening, as the markets for raw sugarg
are showing some ‘access of strength!
and there is good demand with the
approach, of the preserving season \
slight advance is r.cpnrtml in Ceylon
owing to unfavorable
weather, and some scarcity is reported
of good liquoring

Ceylon greens

+ Canned salmon is in light supply, and

quotations are firmer by 50 cents a
case. There has been a little break in
the high.prices of evaporated apples, as
new American apples will shortly be in
the market, and the quotation is now

about 11%c. Of evaporated apricots,

peaches and small-sized prunes the mar-

COWAN'S

THE POPULAR PAPER FOR OFFICE

Cocoa,
Chocolate

Cake Icings

AND HOME STATIONERY,

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.

This design
uarantee
of quality.

Made in Canada.

YOUN PRINTER CAN SUPPLY YOU
ALL SIZES AND WEIGHTS,

Are the “Standard of
Purity and Excellence.

THE WATEROUS ENGINE YVO

BRANTFORD - = ;

The Martin
Steam Power
Brick Machine

STYLE "B

Weight, 8,500

Capacity to 30,000

This machine in its oniginal form, as
20 yearr ago, has been on the Can-

mrae
n market during that time made by

several parties Not being satished

with the old machine, we procured fron
1

he t improved
the patentee the latest 1mprov ma

ine. and it is this machine we offer our

stomers. Every machine

JJdiusted before leaving our works

RKS CO., Limited,

. CANADA

OFFICE and
BANK
SUPPLIES

Everything required

Our own manufacture.

On selected stock from the First
Markets of the world

Loose Leaf Ledgers.
I. P. Loose Leaf Price Books.

Best Made.

Undoubted Value.

BROWN. BROS., Limited,

Manufacturing Stationers, Toronto.

One Dollar to Ten Thousand.

MURRAY’S o
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand for T day to 388 days, from

8% to 8 per cent. at ¥ per cent. rates 1
PRICE, $10.00.

B. W." MURRAY, - TORONTO,

Accountant, Supreme Court of Ountario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Alse Air Brakes

For Steam and Electric Railways

For information sddress neareat office
Oeneral Sales Offices and Works
Hamilton, Ontario.
District Offices:

Toroxto, Lawlor Bldg., Kang #nd Yonge Sts
MONTREAL. Sovereign Bank of Canada Bldg

Vascouver, B.C., 152 Hastings Street

Wixnirre, Man., g2a-g23 Union Bank Bldg
Havwrax, N.S. 134 Granville Street
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We control and h%ﬂ'g for sale, at par, a limited quantity of the Stock of The Buffalo Mines, Limited, of

which we give the following particulars :
A. E. OSLER & CO., 43 Victoria Street, Toront«

THE BUFFALO MINES, LIMITED,

(No Personal Liability)

sy

Known also as Denison or Buffalo Mine,

lNCORPQRATED UNDER THE ONTARIO MINING COMPANIES’ ACT,

jed Capital, - - - $900,000.00

e e s

Subscri

=
lg
Tot: ll},‘lpltdl being 1,000,000 shares of the par value of $1.00 each,

of \\h’gh 100,000 are unissued shares to remain in thc treasury.

HEAD OFFICE, - - - - - - TORONTO.

;.|
1B ¥

T

I8 1 OFFICERS AND DIRECTORS:
PRESIDE x‘g COL. JOSEPH H. HORTON, Buffalo, N. \ TREASURER
CHARLES L. DENISONSESQ \.“ Yo formerly Northern Sales Agen, Lehig GEORGE C. MILLER. ESQ.. Buffalo, N, ¥
N.Y President Iro“n ‘ wal Company Valley Coal Company Counsellor-at-Law ; Director, Ircquois Coa
President Morris Run ¥ ompany
DIRECTORS.} ’ A. F. RUTTER, ESQ., Warwick Bros. & GENERAL SUPERINTENDENT
S. KING, ESQ., Presidedd ' | D, King Com- (l\‘l(‘(cr l_l mited . 1oronto; Director. The THOS. R, JONES, ESQ.. Cobalt, Ont
pany. Limited. Toron Vigwpresidont e Y o TRANSFER AGENTS
ome Life Association (@K gnada. Toronto, THE IMPERIAL TRUSTS COMP r
) ! AL 1 I N :
Ont 5 JOHN D. NOBLE, ESQ.. Mayor, Town of CANADA, Toronto, Out, . N
HON. LOUIS B. HART, Bfio. N.V.. Judge Petrolea: Maraging Director, Canadian JANKER
Surrogate C¢ Erie Ciany . Oil Fields, Limited, Petrolea, Ont UNION BANK \'I»‘T'K'\“\T»\ Toronto, Ont
R. J. 'WILSON, ESQ. . JIMID.. Chairman BARSY PALMER 280 SOLICITORS v
Board of LicenseCo s, Toronto L. PALMER. ESQ., Buffalo, N. } [ASTER
8 .n wense m'ﬁ «Qrtr ront Chief Enginecr, Buffa'c o i :\‘:";\l N MACDONELI McMASTER, GEARY

BARTON, Toronto, Ont
PROPERTY- Consisl
Tretheway Mine, of
Darraghs all produ

VEINS —Nine well-de

gf 40 acres adjoining the town of Cobalt. A ljoining the property on the northeast is the celebrated

the spouthwest the Temescaming & Hudson Bav, and to the south across the railway 1s the McKinley-

§ sBippidg mines, and amongst the most valuable in the camp '

ed vains have been disclosed, one (vt w }w h has been stripped on the surface for over 600 fe

4 Hs h: t 10 &

DEV;LOPMEN‘: wo shafts have been sunk to a dept f firfy and sixty feet, respectively, Tw
of tunnelling, all i gy ore, has been done

EQUIPMENT A coplete mining plant has been installed. The Buffalo mine is considered one of the best equipped mine
in the camp 4 8 ‘ P e

SH'PMFNTS -Shiprgetits have been made to the Belbach Smelting and R fining Co., Newark, N. |
per Refining Co., off{ f}
been shipped since t

hundre ?.m eighty feet

' o t and to the Delmar Cep
rome, N. |J. Out of the first shipment, twenty tons of luced $i ) -
) the fi nt, tw y ton ore produced 220,000 net. ive g
Bed & Moy, 1908 I Five cars have
— Charl I S b ¢ h -
ORE—M: h:r es L. penison, President of this company, estimates there is $75.000 worth of ore
assorted and bagged#log \hlvr“mt
VALUE OF OR!—\\. personally, have had ap assay made by Messrs. Thos. Heys & Son of Toronto, of the ore ken f
the sixty-foot leve ETbis assayed $2,562 worth of silver t the ton ’ ' Sy SS N aken from
foll tter y T} i
The followir 18 x’ller written by Mr mas R. Jones, superintendent of the mine, to Mr. ( harles |
1t the statement that 'h‘s I a producing and shipping mine ‘ » I
! . Pl
' (Copy ),

n the dump, which is being

Denison, bears

ol r 4 ‘ohalt Ont neil Odeh 16
Charles L. Denison, %14 3 | iberty Street, New York, N. Y obailt, Ont,, April 24th, 1906.
r ] =
Dear sir: 1 rpgx our letter of inquiry as to the quantity of ore on hand for shipment will <aw ¢} .
hirty-ton car of N “ ch 14 < - . / =l fipment, will say that we will have a
of N " ‘? “L WONG Tt m $1,000 to $2,000 per ton, ready in less than ten days -1 e . b
ars ( NO, 2 ore runn er 23 and » ¢ ’ g wo, pernaps thre
i N (o) nnir S300, and t cars of No, 4 ore running over $150 We are sacking tt ) t iP . e
preparations to move san f( r shipment acking these now and making
As (o{ R S :' f fi AU ire production, based on thirty days from this date, we expect {0 hoist and s} hi
llo Y tos et : e i v pect 1o hoist and ship monthly appre
ately the following tonnfigs: 30 tons No 1 ore which will average $1.000 to $2 (00 per ton; 126 tc L S o LT
middlings which will run ?uwg more per ton : 75 to 100 tons No. 3 ore whicl ve per ton: 136 tons No. 2 ore including
o X I . o & e wn n 1 prage = De r 3 mill 2
per ton, or better H ch will average $150 per ton; 560 tons mill rock, $40
The above estimatg i { realized, means that the company can ea - ; Signed l'homas R. Jones, S 1pt.
. t N p: an easily pa ividends of over 33 - > .
The directors are #l men well known and su Ry i thin business world ' h\ _Ya er 33 per cent. per annum
ts future, We ofler for s¥l@a limited quantity of th k o o> world, and have every confidence in the pr perty and
iy bo St DI RS T o Ay y of th ;‘st'/ at p':;r Cheques, which must be made payable at par in Toronto
12 X pAa) ; he Imperial Tr “ompany, Toron Aoolicass : oronto,
the order of their receipt §1 3} ht e —_ ‘ 'rfnsi;g > 'an'{ \F ‘:‘L-’N-' ?‘v for lhe purchase of qupg will be filled in
g same from the market|f Pam; ¢ p . 8ny th tice, the price of the k..or withdraw
§ rmation regarding the company mav be had . ‘
: 5 b y may be had upon application to

A. E. OSLER ? C0., 43 VICTORIA STREET, TORONTO.
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STANDARD

OF THE

WORLD

SOLD BY ALL LEADING
WHOLESALE HOUSES.

Montreal Markets.—Continued.

ket is practically bare. Currants are
also in very light supply, and selected
Valencia raisins are now held at 6%c
in a jobbing way, and fine off-stalk at
5% to 6c.

Hides.—The advance in lambskins to
25¢c. ¢ach is confirmed, and calfskins are
firm at 15¢c. per pound for No. 1, and
13c. for No. 2. Beef hides are un-
changed at 12%c. for No 1, with light |
offerings.

Metals and Hardware.—Busikess in
these lines keeps up exceedingly well.
There has been some weakening in the
trade understanding with regard to the
prit./cs of sheets, and we quote Canada
plates at $2.50 to $260 for fifty-twos;
black sheets, 28 gauge, $2.30 to $2.40;
galvanized sheets, $4.20 to Sjt;45; gal- i
vanized Canadas, $4.10 for hity-twos,,
and $4.35 for sixties; tinplates, $4 for
cokes and $4.25 for charmals;‘ ternes,
$6.75 to $6.85. Ingot tin is easier at 4..’.
to 44c.; copper is firm at 20’,’. to 21¢.; ;
lead, $4.45 ; spelter, 7 tO 7%¢.; anti-

mony is a little easier at 28% to 29¢
e at $2.30, and iron
for inch

Boiler plate is steady 3
pipe at $4.38 per 100 feet
Bars. nails, etc., are unchanged.
Oils. Paints and Glass —With the
approach of mid-summer there 1s <~}mr
slackening noted in “the movement, but
a very fair volume of
sing s fairly steady at
l)"“ A
53 to 54¢
Fish oils are n

business is still

Linseed oil ‘
for raw, and 56 to 57¢ for
light request;

boiled .
R to oc. per p.»uml; turpentine,

castor, 'd
»ads, putty and

88¢. in single h“lrr{-!s Leads, | )

1 show no thange

glass

A

In-d:l;'
Limited, the total
$1,000,000, one-tenth of it
the treasury. Only

has secured an option of the

THE MONETARY TIMES

THE BUFFALO MINES.

E. Osler & Co advertise for sale
Mines,

capital of which is

stock in the Buffalo

remaming n

a limited quantity

U‘t the stock—all of it controlled by A.
E. Osler. & Co.—is on the market at the
par price of $1 per share. The Buffalo
property includes
town

forty acres on the
Site of Cobalt, and the company

surface

| rights from the Government Commis-

sioners, The
option| will not, of course,
affect the purchaser of Buffalo

potential value of this
materially

stock

| What he wants to know is the worth of
the veins mined and in sight. The first

shipments
over $1,000 per ton
operation are not high: and on - the

mine

per annum are possible

pectus was

produced a net return of
The expenses of
superintendent’s

estimate, which

imvlu'lu profits of sale of No. 2 and

| No. 3 ores, dividends of 33 per cent

Since the pros-

issued, a new three-inch

vein has been discovered, making ten
in all

Vein 5 and 6 has been stripped

| for a distance of 600 feet, and is said to

be one of the longest in the’camp. The

| shaft

has been sunk fifty feet, and

tunnels have been run about 100 feet

without any sign of- diminution in th

vein's

Buffalo are,

size. The characteristics of the

Ih('l’\‘fv\l’l‘_ similar to those

of the Trethewey mine, which is onlya
short distance away, and of the Nipis-
sing
which surround it

and other valuable properties

-
NIPISSING DIVIDEND.

The Nipissing Mining Co.’s stock has
been listed in Pittsburgh and Washing-

ton.
the Cobalt district, and consists of 846

acres of land
ore from it has been smelted

The property is in the heart of

Over $1,000,000 worth of
On Wed-

nesday, in New York, a quarterly divi-

dend of 3 per cemnt. was declared
; 60,000 of the $5 shares have been placed

Over

in Canada.

new

THE GROCERS' COMBINE CASE.

officers of the
Grocers” Guild came up:again

The

conspiracy . charge against the
Dominion Wholesale
]bl‘fwrl'

Magistrate Jelfs in Hamilton this week
There was the customary clashing of

views

does 1

as to what constitutes and what

10t constitute a sound basis for

w hnll‘n’l]l' U'.l'lt
Mr
of the

mitted that that concern had sold g

secretary-treasurer

R. L. Innes,

|
Canadian Canners, Limited, ad

Limited. In

tagonize B, the purchaser of a hundred
‘tarloads. He would not admit that the
Guild had dictated to his company in
any way as to whom they should sell
Other witnesses, some of whom con-
tended that they did an exclusively
wholesale business, claimed they were
unable to get goods, sugar being named
would not

specificdally, because they

comply with the regulations of the
Guild, and, being refused rebates, they
were, of course, unable to campete with
other wholesalers

An important witness for the defence
was Mr
Co., Toronto, who told how the whole-
sale grocery trade, which was seri usly
demoralized, was put on a sound basis
by the Guild. Prices were fixed by
manufacturers, and wholesalers had to
abide by them. Under cross-examina-
tion he said he did not know whether
manufacturers made larger profits now
than ten years ago, but he H:-ln;h:"h.n
retailers were getting as much profit
He denied that the Guild’s object was
to prevent manufacturers from- selling
direct to the consumer

The officers of the Wholesale Grocers’
Guild were committed for trial on

charges of combining and conspiring
LR B

AGAINST PROVINCIAL
SUBSIDIES.

\
Ottawa Writer in “The Econonéist”
Scores Canadian Provincial and
Municipal Finance.

The Ottawa correspondent: sends to

the “Ecopomist” a strong article damn-
ing the inter-provincial movement for
larger subsidies from thé Dominion Gov-
ernment He evidently. prefers the
United States system of ‘absolute divoree
of state and federal finance; and de-
clares that many in the Province of
Ontario would welcome a change in the
Constitution to prevent a recurrence of
the situation which 1s producing the
pending . conference between the Do-
minion.and Provincial Governments for
the revision of the financial relations
Inter aha, he says

“The

mimnmion

annual grants from the Do

Treasury now amount to
$4,500,000 a year. The prediction that
this would eéncourage the Provinces to
be extravagant, and, when they had be-
come over-weighted with debt, to make
a raid on the Federal Government for
relief, has been. amply fulfilled

“This is the second or third time the

to the Wholesale Grocers
1008, they refusedmo sell except at re
tail prices, because thev looked on the
wholesale grocers as retalers Lrown
Attorney Washington waxe d sarcasti
.
at this style of doing busin but- &
witness explained that it . gtz
" ek whih o 1 ff
to A. when by § g ! | an

Provinces have banded together to
secure “better terms’—increased annual
subsidies and thel assumption of their
debts by the Federal Treasury With
the exception of Ontario and' the Pro-
vinces recently created in the North
West, all are more or less embarrassed
The debt of M tob mparatively
light. but sl has n¢ 1§ 18 pru
dent guarante g vay b i

he net debt Quel s al t %22

600.00(¢ $13 1 £ 4} “

4 4 Scot S4 o §

Hugh Blain, of Eby, Blain &

v
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Nams« of Article, Rates. |/
-
Breadstuffs. Carload prifes
$c $e
From ... .

Manitoba Pncn( . 440 4 50
. o Strong Bakers, ¢ co "&
P atents, r cent. weev 8
\'ranghl ?eum i 345 3%

230 #35
Oatmeal ,
9o ...,
Brar ,‘(rt.m
Shorts : g n:: ‘ ‘5
Cornmeal, Domests 4 s
ground ..... R 00 34
G wan J
“n ter Wheat . s ° gg
ring Wheat, ne' 03
?{ard. No. 1 g.i L/ . o 9o
Nort. No.: * o 88
: * Noua ¥ o 8y
“'Nong * e 08
Bd" 2y No. [ . o 50 4
\«‘ ‘( Extra o 48
o 0 46
Oats (hngh frcqlt). 037 o8
Peas o8 o83
Rye... 0.% 0%
Corn Cllll‘l.l oooe o8y o6a
Buckwheat ....... o4 og

Provigions.

Prints
Cheese (Large)
(Twin) ..
* (New)

Twins,
Evaporated Apples
Hops, Canadian. .
Pork, Mees ..
54 shn{t cut .
Bu:on, long clear.......
“  Breakt'st lmok d
Hams . . e
Picnic Hams .
Rolls .........
Lard ........
Eggs, new laid.
Beans, per bush

Groceries.
C S
L A green
Rio ¢
P(‘"\‘ R’k(‘ "
Mocha
Frurr
R aisins, \la'\g;
- alencias .
v Snlrana -

- (autnrma .
Cirrants, Filiatra

£ atras,,

% ostizza
Calit. Apricots .
P.unm 90 —100 .
Bo—g90
70—80 -
So- o
§0—6o....
40—350 ...

“
50—¢o..

Tarragona Umundl
Peanuts, gvreen ...
. roasted .
l-'ennble Walnuts,
'brrll Sicuty
Brazils ...
Pecans
S lehed “a "ulq ¢
Almonds

ch *o choice

» gal
New Orleans -
Arracan . Ll
Patna, om to an_
Japan ¢
Genvire H4 (ars.ma

Allspuce .
Cassia . :
Coves

Gnger, gnmnd
Ginger, root
Noutmegs
Mace .
l’cppcr.

black ground..
white, ground

S ‘auu

t l“n' 99 8..0ieecioce
100's
Extra Granyl lated
adia
Beet Granulated
Paoenix
Rr ;;’( Coftee
3 \r ow
2

IFeas

| apan, Yokohama
Japan, Kobe
ipan \v"w;;« £ Dust

Longou, Monings-..... .

Congou, Foochows
Yg [leuv Moyune

Y n " ichow &
fnrfk AL, com td cho't.,
Yg. Hyson, Pi g suey

(vanpowder, Moyune.

ranpowder, P
Coylon Bk

ngsuey
Orange

ek soetena

o 2w
2 22
o 13
o 13
v 12
o 12§
o 12
© 22 o
21 00
23 o)
° 12
e 16
014 015
> 12
o 12§
o 11d o2
) 174 0 18
17
o4 o035
o100 o013
020 ©0a4
o2 ol

0 30 ¢ g4,§
30 5

© o3} o oy

O 058 0 ob

16§ o 2,
25
48
3
4 18
" 41
3 o8
s o8
o 18
0 8
9 O 12
013 o & [
o118 o g
20 o 63
20 O &
o 2 ) 35
» 18 o 63

';. Name of Article.
i
3 9

-;Groeorloo. —Con.

Ceylon, Or'ge Pekoes
; Broken Pekoes .....
§ Pokoos o....cocconrvnee
| Pekoe Souchongs
i \umhongu > oo
ndian Dar cehngl
! Orange p'ckocs
! Broken Pekoes

4 Pekoe \uu«h\\ng
| Soudmn(

: Kangra alle)
¢ Oolong, Formosa
T'é@sacco, lanutaclurn!
merican Tobacco Co
!Dcrb\ 384’5, 858, 16's

Dld Chum, cut, 1/10..
mpire Tnhar:cu Co.
ur'ncy, bt 108, lo’l N
mpure, 3 'S, §'s, 108, ¢
obs, 5's, 10's .. ...
cAlpine Tobacco Co

Bca\ er, 98 e

“a« donald s

{Prince of W_85,16's
‘\apolcon 8's
rier, 8's ..

(]J'. Tuckett & SonCo
iMahogany, 8's
,.\l)nlr Navy,

Rlls;-is hgnt ¥ib,

53‘“”5 R u«cls .

?do- & Skins,

“}mlmle
Rates.
$c. S
035 o%
030 o040
o022 oM
o118 o2
o117 o118
02 o358
oa8 o35
o8 o3
0% o
049 Ot
o1y o8
o0 o3s
© 35 obs
o 63
o 83
o 46
0 46
0 45

48 o %
Cul Myrtle, 1/10...... ° .
. Liqueor in bd dy
Pﬂ;re .\pvu! 650.p....] 1 96 4
50 0. p 14 437
y 0o 22
R’mn!) Pn\u} \\ hu-
e\. 20 u p. 066 2 4
Bourbon 20 wpl 066' 2 g0
'eand Malt, 25 u © 62 2as
Riye \\ hiskey, 4 y. of:j o8 aéo
115 ago
Sand W...... .5 | ..o -
e aseve so00 645
Special 188 525 85
{ Leather,
Sfanish Sole, No. » o84 o
>3 “ No.a..| ©233 o0 a5
Shughter, heayy © 29
-7 No. 1 light| © 29
g No.2 * o 29
Hprneqs. hea\) ©38 o3
034 03
LPPCI' \0 1 hrav = © 37 o 44i
{ ' Jight & medium| © 42 o 50
'\(b \kms French...... 290 1 of
s Domestic.! 060 o 70
s Veals ....... 060 0%
HQ‘ml'k CaH{ G to 40) 6o o 8o
ncn Calf I 1 50
Spiits, ¥ lb a5 o 30
B o a3
18 o022

Invpn ted N'o 1 Steers i
Cows. 9 g
(N{nlr) hides, cured ¥
Lalﬂtkm\ No 1 ge.
th o ©13 014
spsking, .. 18 78
Tal OW, revdered .......| © c4} o o5
He 1\(")!;’6& sessean..| 335 30§
£
Wool,
e A“ ashed) ©17 o118
Washed ., . oa26 .
4 reject > . 019 0 20
KA‘\‘ \.\n’vmg Y 024 O asg
“i Super . O 24 0 2%
§ ©xtra, 026 oa8
Hardware
$c €
42 00 43 oo
20 §0 a1 o«
a5 oo .
4 50 4%
445 4 55
© o5 o os}
515 6
75 8 .w
28 so
25
DA  seve
24 ) 2§
o FHamilton Py at 50 22 o
Refiged y "
Horgeaho, ..
Hood Ste, . ¢ .
Bar fordinars %
Lowg * .
Hoog r 290 3 oc
" .’ 2 4
Tang i - !
Ta kP $ 5
Boild R -
Russfa Sheet
3

Name of Article

Hardware.—Con
GALvaNIzeD IrON :

txaugc 16
18 to ag
®  SBecacscere

s 28

Case iots less 1oc 100 Ibs
Wik
Rfﬂ‘.‘ ....................

(‘- per Wire

Iron Pipe, 1in.....

\rtws flat head .
r'uhead..

Boiler tubes, 2 in.

Stexg : Cast ........
Black Diamond...
Boiler Plate, } & th

' Slci‘h I s cosiconsania
Cur Naws :

30 to 6o dy

16 and 20dy
10 and 12 dy
8 and ¢ dy
6 and 7 dy

Wire 'Nails, basis
Rebate .......... .
Horse Nans : ~
Monarch

Peerless...
Horse Sxosrs, 100 |
CaNaDA PraTes: all dull

Lnon‘z pol...

Full Pol'd...
Tix Prates IC
Wixoow Grass
25 and under
a to 4o ..
4 toso....
5t to 6o ..
o1 to 0.
Rorx :
Sua‘ oo
Lath y.\rn
XES
Single Rits ...
Double Bats...

Olls.
Cod Oil, Imp Gal.....
Paim, ¥ 1b .

Lard, ext.,
Ordinary ...

Linseed, boiled
Linseed, taw ... -
Spirits 1 urpentine
Olive, ¥ Imp.

Seal pale S,
mer'n Famxl) Safety
Photogene

Petroleum.,
F.0.B. Toronto
t.madlam 5 to 10 bis
Can. Water White.
Amer. Water W, hite...
Pennoline, Bulk
Pailots, &¢
White Lead, pure
in Oil, a5 1lbs .
White Lead,

Red Lead, genuine ..
Venetian Red, B bright

Yellow Ochre, French
‘ermilion, Eng.......
‘arnish, No. ; furn..
‘arnish, No, \arr.,
ro. Japan ..

Whiting ‘erar\

Putty, 1n brl per 1oc lbs
Drugs,

Alum...... .Ib

Blue Vijtrio

Brimstone

Borax

(amph\-r
Carbolic Acig
Castor Oil s
Caustic Soda _ vese
Cream Tartar —
Epsom Salts

ExlrlL« W 1. b
Gentiar

Clycerine, per |b
Heliebore
Iodine

Insect Powder
Morphia Su
Opium
Oll Lemon,
Oxalic ,'\\1\1 X
Paris Green 1 |b pkts
Potass

Todide

Quinine .......... e OZ
Saltpetre y
Sal Rochelle

wers

) ¥ keg

TIMES

Wholesale

Sl w
-

BN

A NN

Rate

s

. ©
2378 .

$ 75 -

2 S

447

o 5

o 812

o o8

o 12 seaden
o w0} o 14
©o8 o 10
210 e
210 a2 a8

Anths s
o

60

22

oo —

Name-df Article

Oanned Fruits.

Pineapple—
Raspberries........cooeee oo &
Peaches—3 Ibs .,
" 2 lbs ., ':
Pears—a's .. _“
- 38,
Plums—Greengage 2 e
o Lombards a's b
o l\amson. = sece
~G3 By N 275
Rmthernes»-‘s . " e So
Cherries—White 2 o 840 ....
Pineapples 2's . e sy 878
Strawberries .. " .
Canned Vegetables.
Beans—a's Wax and Rcfugu do 824§ o 8g
Corn—a's, Standard .. o8 ogs
Peas—a's.. . © 62 1 2}
Pumpkm\—.;u ............... - © 772 o %
Tomatoes—3's, Standard ......, * ' 30
Fish, Fowl, Meats—Onses. b tin
Mackerel ............ per doz $1 10 ...
Salmon—Cohoes " T bep 82D
" Sockeye « " 1855 169}
Lohter‘x‘(XQ- fla g s B 00
\ardmes Alberts, §'s pertin oa ow
“ N ek O3
* Sportsmen, §'s, keyopnr “ orgf o,
o » key opener * o n’! o
- French, }'s, key opener * o8
" e | p— o4 .
ot Canadian, {'s....... o o4
Chicken— Boneless Ay Imer, 1's
adozs ......innene per doz s
Duck—B 's Aylmer, 13, adoz * 3 %0
Turkey, B'ls Aylm r, 1's, adoz * . 3 =0
Pigs' Feet— \\lmer. it's, adoz * 25 25
Lorncd Hrcf Clark's, 1's, 2 doz * S &8 oem
* Clarks, a's, 1 doz “ * 60 ...
Ox Tongnc Clark's, 1§'s ...... “ TP wom
Clark's, a's......... * é " Je—
.- Clark's, a}’s ...... " 98
Lunch Tongue— * s 4 doz * 315 3 a8
- “ de. % - 615 6ag
Chipped Beet $sand:s, prdl" 160 2%
Soup—( ark’s, t's, Ox Tail, ad'a® ... . 100
Clark's, 1's, Chicken, adoz * 1 o0
Fish—Medium scaled Herring, *
Kippered Herring Domestic., * '
Ases, Eio,
White Label ............. $1 00 o 78
inaia rale o9 o
Amber ... 0gc o be
ubilee .. 09 o 6o
XX rorter ©og0 o 6o
Half and Halt 09 o 6o
Sawn Plue Lumber, Inspected, B. M,
CAR OR CARGO LOTS AT MILL.
1 in. pine No r.ntupanJhﬂler $35 %0 40
and 2 in. No. 50 00 §5 oo
!vn) floonng... 24 00 26 0o
inch flooring 24 00 26 co
1x10 and 12 dressing and better 26 00 36 o
1x10 and 12 dressing 25 00 30 or
1x10 and 12 common . 20 00 24 0O
1x10 @8 12 mill culls.. 5 4 50 '3 s
t inch dressing and hﬂtrr . 25 00 30 oo
t inch siding common .. 17 oo 18 oo
t inch siding box.. " 15 00 16 oo
t inch siding mill culls 13 00 15 oo
&\,..\Ar'hng . 13 00 14 0O
rin strips, 4in. to 6 in L anadlan
dressing and better ... 25 00 g0 oo
1 iach strips, common . 18 00 20 oo
XXX Shingles, 16 in 2.50 300
XX Shingles, 161c....... - . ®oc
Lath, No. 1 3 50 4 oo
Lath, A\'\ . 3 00 3 50
Lath, Norway ! 25 3350
ax4, 6, and 8 common , 8 00 20 oe
ax10 and 12 common ...... asscss #0 00 32 co
Hard Woods —¥M, 1t Car Lots
Ash \Ahvr( |~\and and-: toaz in .. $28 oo 3¢ o
a to 4 in 35 00 40 00
black, o ' toijin... 23 0o 3° 00
Birct 4 ! tog4 in.. a5 00 38 00
uqu.arc x4 t«v‘me 25 00 af o0
po ed ' ! tortin.. a5 00 o8 oo
‘ s to o 35 00 g8 oo
Basswood o ' toi}in 1 00 aa O
! 1gtoa in 20 00 ag o«
Butternut, ¢ we to 14 in 24 00 30 00
N = to3 In 25 00 35 00
LChestnut ) ! toa In 25 00 ..g 00
Cherry t tordm 48 00 g5 00
. o ’ 2 tog in 6o 00 100 0O
Elm .\u?‘:. » ' toi}in 20 00 ag 00
N 2 to3 in 22 00 6 00
}\kk t toi}in 18 00 23 vo
' ‘ 14 togz in 20 00 ag go
Hemlock = to in 13 00 14 00
”nk»nr\ 14 toa in a8 oo 1: 00
Maple t tor}in 16 00 20 00
S 3 tog in.. a5 00 28 0o
Oak, Red Plair t tothin. 3500 4000
, . 2 tog4 in.. 40 20 45 oc
White [ to 14 in 1§ oo ‘: o
2 o4 m 40 00 45 oo
“.) artered 1 toa in 85 o0 9§ oo
Walnut ' to3 in 00 00 9§ oo
Whitewood to i ps
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‘888 8888888888888

d P 883221
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90
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New Brunswi

: ¢k  $3,500,000, of llxm(. .
Columl $0,000,000, or $40 per he ! ' ]
9 per €a
Prince Edward Is {
¢ .‘Hi.. with quwnm'

German American

Insnrance ompany
New@ork

inces i CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CAIADA

pu:]»\ o

“Mofenwer wi i
M« wer, what with int

O per head.

erest on the

debts and other fixed charg: tl
als > Helr

yearly expenditure is outrunning
enue. The three Maritime Pr
and Quebec usually offer as an excusc
that they have been e »
check the

ndeavoring
outflow of population to the
United States by promo
and other local eénterprises; British Col
umbia, that she has a vast territ -r\: to
develop for which the Dominion <.j-'\ {
ernment is not doing enough l
“A majority of the States have re
duced the

the

expenditure by abolishing |

1
1m ] > } |
ial session of the Legislature |

and substituting biennial sessions.

IH (U”lu'l thL [k!lil(”k\ ll(\ hk'ﬂ .,;
| o1 l)) lll\llll\‘lpill taxation, whereas mn o the be . p l¢ fO ynev othe
“ f L th etter yie Ior money n t r

) P
swell Provincial expenditures and add

: 4 . 1] se > . " 1
to the machinery of Government The | ose Provinces there is no municipal gforms. of investmgnts. Again, money 1§

system worth .\ln‘.ll\ulg of outgide the becoming increasingly tight.- Even the
cities, and the whole cost of rural ad- | banks can only barely meet the demand.
| ministration, the building and upkeep of | ( ity of Toronto bonds are readily ob-

Maritime Provinces, with a population |

of 850,000, ‘have three separate Legis-
latures and all the parapliernalia of

three Viceregal Courts. All told, we roads, bridges, courthouses, etc.—falls | tainable on a 4 per cent. basis, so it is

on the Provincial Treasury. Hence, the | not a matter for surprise that the javer-

have nearly 750 paid legislators in the
Dominion

vinces, with 65 or 70 Ministers of the

| Ontario people say, with a large meas- | ai¢ yield of ordinary town and fown-

Parliament and the Pro- :
ure of truth, that they'are being called

| on to pay not only for the waste and

Crown in receipt of salaries, for a popu ; | S
. ~ . .3 corruption of oth 2

lation under " 6,000,0000 1f the United i ;‘ s ‘ ]\r . r”\m’:‘ &l Govery-
. : | ments, but for the cost of those
Kingdom were, represented on the same | ; it ot ]ur

. | ochial services which ought to

iment would have to as-| " ; M

11 k | on the Quebec and Maritime man as
semble on Salisbury Plain | e . ’ x

- Nipissing Mines Gompany

DIVIDEND NOTIOI

”’

- |
SCalc Lari

; = municipal taxpaye
‘The present demand for better terms | _,,.k o .'” S g . (
| F'he debts ‘of a number of Canadian

Federal The Board of Directors has to-day

ceedingly burdensome. In Ontario “an declared a quarterly Dividend of Three

Trade | 1 linaly ‘brisk enormous amount of money has been Per Cent, payable July 20, 1906, to
rade has been exceedingly brisk since | : : X

l ’ ““| wasted in bonuses and exemptions to|stockholders of record at the close of

comes at ,a time when the : .
- : . . cities and towns are also becoming ex-
finances are not altogether satisfactory, |

even to friends of the Government

»n the Liberals entered office, | .
. % ] | tactornes.
and the country has made great pro

a scheme for establishing a be

gress; b the expenditure on revenuc = i ] ' ot
sugar rolling mills, or shipyard plant; . ;
and « account has been growing | ; July 11, 1906, to July 20, 1906, both
" 1 ™~ . arranges matters with the local news
still more rapidly. The Federal debt is L e inclusive.
§ ¢ i |t} that | PAPErs, distributes stock with. a frec &
our times greater per heac 1an at| . ) - s : LETCHER
g G : A hand, comes to Ottawa for a protective | 3! N"i"*ﬂ“ St.. W. O. FLET R,
of the United States, and the construc 2 f}cw York, Treasurer
A g ; Tt Deipl . | duty, and soon gets what he wants from june, 20, 1906.
tion Grand Trunk Pacific will 3
1 . Tl the municipality As a rule, the enter
»ntail a large increas here is no g :
enta | g¢ Increasc ere e (.“‘}:‘P\( REPNOT RO, Sar s ;
yecasion for alarm, young country : : : :
. 1 i 1 \1 nded ° | 1ights from under’ before the crash, and Tha Bnﬂsh Mongaga Loan co'
e na« 1 imboun natural
Ll ARG, Wi u " o ' I goes elsewhere to -start the game anew -
ssources, int hic opulation i1s rush-
resout , into'w \‘uh popula Tust now. too, there is a craze for muni OF ONTARIO.
ing at the rate of 200,000 a year, can |- : : Al ol light
1 . 1 1 . s i cipal ownersnip Of gas, clegiric ngnt, —
Sand & struin; LRat WOS b as - electric roads, etc which i1 most n Dividend Number 56,

back of an Old World community. But

the inevitable reaction cannot be far . g .d indebtedness.” Notice is hereby given that a Dividend at the
ff i l-headed men on both sides | ™" % W S ¢ rate of Six per cent. per annumi, on the Paid- u,
oft, and cooi-neade en « oth sidg
selling the Gov- rer Capital Stock of this Company, for the hal
of the House are counseiling the T ‘ iy o year ending the 30th June, inst, has this day

ernment to take in sail.

“In Ontario the better terms move- RN s Campungy S !
i t »asiness. She 8
ment is viewed with uneasines Sh g ;
samedbntis ver fifty per cent. of the Tuesday, the 3rd Day of July next.
contributes o ] f b . : T |
svent The assumption of the debts Seldom has the market for municipal | o Transfer Books will be closed from the
N _a he M Provinc bonds been so dull as it is at present. | 16th to the 30th instant, inclusive
f Quebec an he Maritime ovinces ‘ .
orf Qu and the aellis her | The effect of this’ state of things By order of the Board.
1d 1} tantamo o compeliing ne¢ '
woud b IasEmmous 10 S | more feadily apparent than the exact WM. BUCKINGHAM,
to D: f veir extravagance. In On e ¢ I Stratford, June 4tb, 1906 Manager
1 local movements are P id | cause Broadly, the dullr S § OwW -
tario purely local movements 4

A\ promoter comes along with | business, July 10, 1906.
et root

: 1
stances is bound to end in disaster

MUNICIPAL BOND MARKET.

Transfer books will be closed from

been declared, and that the same is payable
at the office of the Company, in the City of

INSURES YOUR LIFE AND RETURNS YOUR MONEY

Copyrighted and Issued on ly by

CAPITAL I'ULLY SUBSCRIBED, -

" { EVANS, Agents wanted —apply at
- Nf-'.l'z'\:.::-ff\‘\ | HEAD OFFICE—54 Adelaide St.,

The Great Industrial Savings Bank Policy
30. A WEEK UPWARD.

The Union_ Life Assurance Company.
ONE MILLION DOLLARS.

East |

TORONTO



Commercial Union

Assurance Co., Limi;ted,
of LONDON, Eng. |

Fire - Life - Marine
Capital and Assets over $35,000,000

Canadian Branch—Head Office, .\|0A\‘TQE:\[..
Jas. McGrecor, Manager i
1oronto Office, 49 Wellington St. East.
GEO. R. HARGRAFT,
Gen. Agent for Toronto and L;u')q‘l”‘f York.

CALEDONIAN
Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.

Head Office for Canada, MONTREAL.

LANSING LEWIS, Managet.
J. G. BORTHWICK, Secretary,

MUNTZ @ BEATTY, Resident Agts.
Temple Bidg., Bay St., TORONTO.

Telephone 2309.

-

Aosfsurince ;Co.
N orther Lonao‘n, England.

Canadian Branch, 88 Notre Dame St. West, Montreal.

Income and Funds, 19085,

Capital and Accumulated Funds.. .. vedeee S8, 560,
Annual Revenue from Fire and Lifi i m

Prémi- |

ums and from Interest on Invested Funds... 8,140,000
ited with Dominion Government ffor |

Security of Policy-holders.........cuuity... || 338,248

G. E. Mossrry, Inspector. E. P. PeArsoy, Agent.

Rosr. W. Tyrg, Madhger for Canada;

v !

THE HOME LIFE

ASSOCIATION
. OF CANADA

- HEAD OFFICE

llo‘ ® Life
ting,
Torotito,
—
Cl.“pl and
Asgets
“'mv...
——
Reliablg Agents
'am:d}i‘n unre-
presented dis.
tricts.

:
Cotrespondence

soligited
Hon. J. R. STRATTON o=t . . . . Prgsipent
J. K. McCUTCHEON . ManaciNG-DigecTor
e BIRPY o .o o Sed@rETARY

ECONOIMICAL

Fire Ins. Co. of Beriin, On

Cash and Mutual Systems.

Total Net Asvets. . .. .. $ sy
.......... Bevessess. @ o4

RN T . - i onieiis sainon it sl .c..:::

@Government Deposit........ .. ....... 15.965

JOHN FENNELL, - . .  Presded.
GEORGE C. H. LANG, - Vice-Presidedt.
W. H. SCHMALZ, - . Mgr. Secrbtary.
JOHN A. ROSS. - - - . . insphctd

Should be in Every
Financial Institution

Shows interest on all sums from one doi;."p

to ten thousand for 1 day to 365 days, #

MURRAY’S INTEREST TABLES
PRICE $10.00 ia
B. W. MURRAY, . . TORGNTO.

Accountant, Supreme Court of Ontatio

THE MONETARY
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STOCKS AND BONDS.

LISTED

Divi- |ClosingPrice
® | Capital | Capital " dend
BANKS 5 | Author- | Sub- | Gapital | Res last 6 | Bauwax,
7 ized. scribed. P Months| June g 1906
$
£ . $ P $ X
| British North America ...........0... . | a43 4866000/ 4,866,000 & 5 - S.595000 54 . ::jf
Nova Scotia ,,......... ... o la;' 3,000,000| 2 669,000 2, 600,000 A:o-;.ou( ;’ :‘:‘ ..‘.,
. o2 3 ~ 2, . D00 ’
Royal Bank of Canada 100, 4000000 3825000/ 3.464,00C | $E44.0C Montreal
June 20,
Eastern Townships ................ aco,000| #8a7,000 2785000 | 1,600,000 :
Hochela‘a ..... 8 S o : e oo : |£ :m_) 2, 000, 00C 2,000, 00C 1,450, 000 :‘ 149 1§0
Banque Nationale .............. ver| go| 3,000,000 1,500,000 ¥ §00,00C e st ‘?v’ -
Merchants Bank of Canada....... veer | ool 60c0,000/ 6,000,000 6000,000 | $.400,000 1708
" 14,400,000 | 10,000,000 s 2544 250
B o oossosscccccosconascecassnacy 100 14,400,000 14,400,000 d
.. . 5/000,000 3,000,000 3+000,00¢ 3,000,000 s 234 sasx
|£ 3,000,000| 8,500,00. | H50p,000 1,080,000 !t e i
hnion Bank of Canada 00| 4,000,000/ 3,000,000( 3.000,000 | ¥,300,000 : % sood
- 1,000, 1,000, o
Metropolitan Bank................. 1oo| $O00,000| 1,000,000 . o Toronto
June =1,
Canadian Bank of Commerce .......... §o| 10,000,000/ 10, 0€,000| 10,000,000 | 4, 500,00¢ :‘ ':j o
B A Ak s et sn s sy orsoreasess §o| $000,000/ 3,000,000/ S.O00000 | 3,500,000 e A
Hlmll_lon _____________________ 100! ™§00,000| 2,473000, 4,464,000 3,464,000 : E 0384
BN SR e viieess | 20D| #0000 ¢,000,000( 39IT,000 | §,G47,000 3t o
I e o L 5 05 5 o dutcesee s nanss e 10| 1500,000 1,500,000  1,500,00¢ 650, 00¢ 3 139 .
Ottawa _..... 100 S00000c| 2.975000 928,000 | 2,928.000 5 236} aarh
Sovereign 100 4000000 3,907,000 358,00 1,230,000 : 130 1394
Standard | aco0,000 1,133.000 1,084,000 1,084,000 g 3497 8508
Toronto ... :: 4,600,000 3,500,008/ 3.497.000 | 3.897,00c N 29
Traders....... b aitipa st sanes.oes too| $/000,000], 3,000,000, $,000,000 | §,#00,000 - o
LOAN COMPANIES. 3 <4 o
Canada Permanent Mortg'e Corporation 1ol 99,000,000 6,000,000 6,000,000 | 32,200,000 - 1agh 126
Toronto MortgageCo ................. 1,450,000, 735000 735000 p spces . <
Dominion Sav. & Inv. Society .......... | %| 1,000,000 1,000,000 934300 e g o 8} ios
Huro‘n & Erie Loan & Savings Co...... | ® §,000,000| 3,500,000 1,900,000 | 1,$535,00C 3 > ol
Hamilton Provident & Loan Soc. ... ... | ,“p $,000,000| 1,500,000 ¥, 100,000 450,000 '
Landed Banking & Loan Co............ lm 700,000 700,000 700, 000 270,000 : '8
London Loan Cf‘ of Canada.. .......... i 679,700, 679,700 679,700 10, 0cc b 113
Ontario Loan & Deben. Co., London . .. ‘;z (not i't'd)| s,000,000 1,200,000 655,000 ’ 135
[C:’nlnl Can. Loan and Savings Co.... 100 000,000 8,500,000 1,380,000 800, 00° W 13
l ndon & Can. Ln. & Agy. Co. Ltd. do. §0, #,000,000| 1,000,000 1,000,000 225,000 Q‘ T
mperial Loan & Investment Co. Ltd. va ) . 7 .o
Can. Landed & National lnv't Co., Lid, | '%° voogoeo| Ssplso, 76155 | koo 3 123 120
. 9 - 000 1,004,000 400, 00¢
Real Estate Loan Co................... s [ 600,000 373,790 373,790 §8.00¢ s 8s -
__ MISCELLANEOUS, - - ‘
British America Assurance Co. . ........ go| 1000000 Bgoc00  B35.000 1 101,607a s 4
Western Assurance Co............ .. . | 4o/ #000,000/ 1,500,000 1,468,700 | 419,8365 s oot 90
Canadian Pacific AR, . <500 teaatos oo 54,000,000/ 101,400000 91,360,000 | ........ s . 161 :
Toronto Railway ..................." soo| 7+000,000| 7,000,000 /600,000 | ...... '9. 1y 119
Twin City Railway, common .......... | ;00| #0/000,000| 18,000,000 18,000,000 ] 2]
Sao Paulo Tramway, Stock.. . 100 71+500,000| 3,500,000 ¥,000.000 wees ® 3¢ 9
o= - Bonds... — 6,000,000 5, 5ONBO0 wrevocsercrisns | weiiecs ‘! 938 .
Bell Telephoneto . ............... voo $000,000{ g9,000.00n 7.916,000 1,845,000 88 isig 156
Canadian General Electric. . .... .. ... 100, $000,000 ' 3,568,000 3,468,000 1,464,000 'r 2 ..
Elect. Dev. Niagara Falls, Bonds. . l cecisssses| SHODOOCO ces . - K
. : o Stock .. | 6, 000,000 bk heid . 53
Toronto Electric LightCo . ........ 100, $000,000| 3,000,000 #906,000 ........ o 152 155}
Northern rn Navigation Co............... 100, 1+/000,000 840,000 840,000 $0,000 oo o4  ond
Dom-mon iron and Steel Co., commd?. . | 1840 #0/000,000| 20,000,000 20,000,000  ..... . 2
:. . . eferred ot 000,000 5,000,000 §/000,000 cssrrens 5! . 794
- . “ ds.. ... 000,000, 7,986,000 798000 ........ e 87
Domnmon Coal Co common........... l: 15,000,000/ 15,000,000 15,000,000  ...... 3 9 %
- o preferred. . ........ 100| 3000000 3,000,000 FO0OO00 | ..u... i 8 8y
g Wi Bonds............... ooo| 5/000,000 5,000,603 $000,000 ..... L ] 8y byl
Nova Scotia Steel and Coal, common 100| 11890,000| 5,000,000 §O00,000 ..., 3
" . ™ pretesred 1oo| 000,000/ 2,000,000 1,030,000 ..v..... a*
§ . Bonds, 6p.ec., 1st,..... ... tooo| 500,000 2,500,000 2,500,000 - ..e.... s 109
Cmudf North West Land, preferred. . Gals vergaren 1,678,000 1,678,000 s 190
oy 3 5 common. . . 1,407,000) 1487.000/. ..oiiens | vesens. .2 . s
Dominion 1elegra ., O e as| 1,000,000, 1,000,000 1,000,000  «.v.ia.. W 12 .
Richeheu & Ontano Navigation. . ..... w’:f 5,000,000, 3138000 3§, 138,000 ...... s Saé :
C(_\n‘umcre Gas BNGass vnavnss' oo . go| 3:500,000| 2,350,000 3,280,000 Q981,000 " . 207
N'II‘II'I hlyngnhon B e abbs s550ee roo| 1/000,000 708,000 708,000 st . 187 189
Nat. 'I:run Co.ofOnt............. woo|**** . 1,000,000 1,000,000 350,000 "0 155
Tor. Gen, Trusts Corp............. .. " sanle 1,000,000 1,000,000 300, xx . 160
Mexican Light and Power Co. bonds - 00 18,000,000 | . o00uow.. 9. §00, 000 o S0}
g e T ‘* stock..... 12, 000,000 . 14,000,000 » 60
Mexican Electric Light Co. Ltd, stock. . ‘| 6,000,000]......... 6,000,000 . 84
R o “  “ bomds... | | 6,000000|..........| 6,000000  ........| e 798 8
Moént Light, Heat and Power. . I '_ 17,000,000 17,000,000 ' : ,:-
Mont. Strm:( Railway . po0d Bedves X m::‘ 10,000,000, 7,000,000 6,600,000 = '
\\mm'pc Electric .R‘allway, . i |E:)‘ 4,000,000 4,000,000 §,000,000 ' 85
Detroit United Railvay. ... | 12, §00,000 12, §00,000 !
100 . 3 i d v w4
Toledo Railway and Light........ ... 100! 13+000,000/. . 12,000,000 s 344
L{ke of ““nodl Milling, preferred... . | 100| 1+890,0001.. 1,500,000 34 0 e
o common. . . 4000, JOx 0, 3 i
Mackay, common ., ...... - ' e too| §0,000,0, z::‘t‘:\ :::] ' 74 ?‘
* preferred..................0° 5 o . su.w‘.o:r. z':',uu.n( . 3 ':
(a) l)educ_tlng $938.856, re-insurance o i g '
(b) Including a bonus of 2 per cent. |
UNLISTED STOCKS AND BONDS.
Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on June aist, 1906,
N 5 BANKS,
ew Brunswick , 2ecccsscscssectcsans 1 100,000 R 60, ¢ ~
ls’ le's Bankof N.B............°°"" l: : l&).nn:; .‘*&fx ‘:io:(o, :;:z : :; :
L. s " § ; :
Union Bank, Halitax ... . /'~ '"""" so| 3,000,000 1,336,000 1,336,000 | 1,030,000 4 8 18
g.nque St. Jean .......... 1,000,000 §00,000 390, oo 8,600 S
p.nqm'sltl yacinthe. ... ... ° ces| 1,000,000 504,000 $99.00¢ 75,000 3 )
“Eovmcu. Bankof Canada ............| "ag| 1 000000 846,000 823,000 nil s
estern e . .
4 $h-tem00.Fees0ceale . wo| 1,000, . 300
Crown Bank of Canada.......... . """ 100 -.nno.?:o) :::) :3 :ﬁ:‘un r!m()«‘ :! i
Home Bank of Canada. : 100/ 1,000,000 266,000 0:,-.0“ nil i
Northern Bank 10 POy e e nil
ey L .o )| 2,000,000 1. 174,000 751,000 nil
Sterling Bank of Canada........ .. . . ..| 174| 1,000,000 740,000 3 nil
nerica MISCELLANEOUS : o R
Agricultural Savings & Loan Co
) 5o 630,000 630,00¢ S o 3 122
R"‘df.’i"f”'“ h‘t‘nd‘:v- 25,000, 00¢ 16 »,-‘,:" 00, ) ? -
RO cces sovcnsacesse . 000,000 7 7 o
Havana Elect. preferred ‘ﬁ‘:::: 17,800,000 6 g ve
) e common 5 Sst.o8n f‘z_" o ’ >
Centre Star... : '.",,U‘(,. . ey eve
St. Eugene . » «n-(“ 3+ 500,000| 3, 500,000 :,
Col. Inv. & Loan Co. . | P& _ 3+ §00, 00¢ pe -
Consolidated Mine §:000,000| 2,450,000 2,450,000 100,006 3 $7.5
solidatec ines 10¢ , 500,00 698, o«
.\lnl'\ll’\ s 4 Vo= ‘.Mii" o
Can. Gold Fields ‘ '38
Packer " 74
Nipissing $ 2
- x ! S l
';l"uﬂ'
Jor 2 m'h
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& the country, especially in the West. THE...
nl nders for debentures | Fire
U Oon de which lhave,been withér Metropolltan s B
gt | $ d rness ( Company
bids. Among i PR CASH-MUTUAL and STOCK
Ssurance s g - e };f"' "‘ : HEAD OFFICE, - TORONTO
‘" 2 gy o & Authorized Capital, $500,000.
W g \lar | d On St. | D. Hisxxr, Berlin, Pres W. G. WrigHT, Inspecto
o | 1 I W W. H. Suarcey, Toronto, F. CLemext BROWN,
J ! ' { i rerme \'uc-l'rrs«dem, Manager.
Society oo Tomi o 2 e
- { 0 | vaship, OUnt S
1 - =t Sh ‘ Insurance
& ) i | 1] , upon placing their
OF LONDON. bends ou e s et s “ \\1«;( EXCB]S]Or LIFB Company
Established A D. 1714 | disagreeably surprised il that g vt e sl
— Metet bide iibe sl Sins mitilacatus JENNS " |Head OMee: Execelsior Life Building
ONE OF THE OLDEST AND| Gl et TORONTO
y L d 1 ne planation, no do R
STRONGEST OF FIRE OFFICES!| is that the insniance compapics. during |aca can 0! Visteria Ot
_ | 1sura comp €S, dur | 1908 the most successful year in a career of umi
CANADA BRANOH: | the investigations of the Commission, | rapted ‘"":w“'":‘ ; 85

Cor, St. James and McGill Streets, Montreal | are very slow to make investments
| Another ‘is that the trust companies -
T. L. MORRISEY, - - - Resident Manager have been practicall t” [i li‘“l lml i g:::,’:.“".”
‘ and E A B 5 :N ' avi )" y,l racucally .k-v\) 8] 1€ YONC
w ADENACH, Toronto Agents market for some months past, showing ] | Assets for Policyholders

Ofijce, 17 Leader Lane.

]

a

more on mortgage
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disposition to place out their rm|~1~j
l

Waterloo Mutual Fire Ins. Co.

EsTABLISHED IN 1863

1
i

HEAD OFFICE WATIRLOO ONT. ‘

Total Assets 31st Dec.. 1905, $514,000 00'
Policies in force In Western ’
Ontario over - - ‘30,000 001

GEORGE RANDALL, WM. SNIDER, ;
President. Vice-President. |

Franxk HaGur, 1 T. L. ArMsTRONG, |

Manager. R. THomas Orr, | Inspectors ‘

?

The London Mutual

Fire Insurance Co. of Canada |
Established 1859,

The Crown Life Insurance Company
Head Office: Toronto, Canada.

1
Offers These Advantages to Insurers: l
l

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date of [ssue.

Loan Values Guaranteed aftes Two Years.

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or Occu-
pation.

Policies Reinstatable at any time after lapse.
COL. THE HON. D. TISDALE,P.C,K.C,,
M. P., President.

CHARLES HUGHES, A. A.'S., Managing
Director and Actuary,

A. H.SELWYN MARKS, Secy: and Treasurer.

WILLIAM WALLACE, Supt. of Agencies.

Losses Plli\lo Date - - $4,000,000 00
Assols - \- - - 8756707 33
How. Joux Drypex, Geo. Gruims,
President - Vice-President.
D. Wrismicrer, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

MILLERS & NANUFAGTURERS

Insurance Company

Fire Ins: Exchange

Corporation
Authorized Capitals $1,250,000

!
!
1
i

INSURANCE COMPANIES
Enouisu (Quotations on London Market)

No. 8.8
Yearl Last
Shares | [SEY | o s o Company % 1
or amt, | $ June
Stock. @
%
450,000 | 1w pe Alliance. ... ... ... 0 | a e 2}
000 45 |C.UnionFL. &M | 50| 5|78 79
200,000 | 9 F.&L.. 1w | 5| wh
35863, 920 . |London Ass. Cotr as | waf 5
1,000, 20 |London & Lan.L.. w0 | 2 oi
o009 30 | &Lan. F.. | a 44 u
245.640 oo Liv. Lon. & Globe.. | S s |
30,00¢C N. F.&L... wo w!
110,000 3469- {North Brit. & Mer.. | 25 6} .n
$3.776 Phosnl.. cooqeeeee o 35 4 ;
130,629 61} Royal Insurange .. | 2| 3|
240,000, 9/6ps Sun Fire........... 10| 10
a Pl" London
RAILWAYS ;.S\:. June 8

Pacific $ Shares, 3% ....o0
h;:’"':“ ‘;f‘loflg;un Bonds, s%.. ese |8GD 880

104

do. soyear L. G. Bonds, 34%...... 102

do. Non-cumulative pref. 4% o] o :: ::;;’ ’
Canadian Northern g3§.....ccommmnmmamses .w -

Grand Trunk Cof. stoc -
perpetual debemure stock... ... oo .‘,1)‘3 36

|
% |
o harge 6% ‘ 2 |
. . p ree lines o'amercan- do. Egq. boads, and charge oo s |
Special attention given to g lacing large { et S Fitst preference s » |
tile and manufacturing risks that come up to owur i 2 Secold protevents g .;ﬁi I:? |
- | do. Third preference stock. ... & s 1 & i
' Offices—Queen City Chambers, Toronto { Great Western £ <% debenture stod 0o lige 133 |
‘ / | Toronto, Grev Bruce 4% stg. bonds, P, L et “
SCOTT & WALMSLE\' 1st mortgage ' 5 i
EsTaBLisHen 1858 | ;
Managers and Underwriters - FHE |
B SECURITIES June 8 ’
ship securities Js n |
E » pnt < 1 r s a(
4% per c - N | o
f u +| T 4o Cons Sta Deb. 1032 %
turns, are, of course, ( : | ¥ ac Cons Stg, Debitene ¢ |
1 . salrinags 1 L h: . < rJ:\‘ o s _— % - ':
. f " 2 g = * ’ P L L
"“"““’-" of repit== t“(v ot Hamilton Debn 09 4
+a1 in all parts ! City of Quebec, cons. stk red o0t 1%% o o8

& 1
constantly reqi

$100 165 1';54!

Insurance in force over nine millions.

security

New Insurance written $2,433,281.00

321, 236.62
894.025.30

- = =1,600,000.00

‘Desirable appointments open 8t good Agents.

‘Mlas Assurance Company, Limmd

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - -

$11,000,000

Total Security for Policyholders exceeds T wenty-

five Million Dollars.

Claims paid exceed

One Hundred and Thirty' Million Dolht‘.

Toroxto BrANCH

~ as-24 TomONTO Summsr,

A. WARING GILES, - LOCAL MANAGER.
St & MacKenzie, — ToronTo AcENTS
The Company's guiding principles bave ever been

Caution| and Liberality.
risks accepted apd Liberal treatment when they burn,

AcENTS—i.e., Real Agents who Work—wanted in uare-
prmn!.d Jistricts.

Conservative selection of the

Head Office for Conada Conada—MONTREAL.
MATTHEW C, HINSHAW Branch Manager

1

TN

Prominent Characteristics

THEDOANION

High Interest-Earning Power
Safety of Invested Assets
Economy and Care in Management

HEAD OFFICE

- - WATERLOO, ONT.

Tomm Paper Mig. Go., Lid.

OORNWALL. ONT.,

MILLS AT

We man-
ufacture...

PAPER .3

Engine Slzed. Tub Sized. Alr Dried.

-

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C

BOOK, LITHO, ENVELOPE
and COVERS.

—MADE IN CANAD{—
FOR SALE BY ALL WHOLESALERS.
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STANDARD SSBBIM|. -=ssot [T g
) Head Office, - MARKHAM, Qnt. | Canadian cattie by Great Britain. Mr. || © 0
The stability of a Company

Authorized Capital, - 500000 ! it pro
Subeuibed Capital, - - S | - i Mo sondony NCMER] f may be guaged by the class of
ne ||l securities in which its funds

WM. ARMSTRONG H. B. REESOR then for that fact tc rought home :
President Man. Dirgctor | to the Imperial authoritic | are invested. Thase of

K. REESOR, FRANK EDMAND, Mr. Ives, ¢ ethbridge, : !
- C.mird:r:():nn’\ _(.:ft-l;mw ':_‘: . “"”:”"“ . .’/
The Continental Life InSUrange £o. | «» v:es save the farmers irom whe <on- | /,,,// /;‘
Subseribed Capital, $,000,00000. | 1 (1 cxverience of the other Pro ’/ {74 < s
_ Head Office, Toronto, o b ned an, the : OF CANADA.
HON. JCHN DRYDEN, - — - lremdqnl.

CHARLES H. FULLER, Secretary and Actudry. 10 muista i aitch . " ;
S S : . T R s all gilt~edged, as may be seen f

the tollowing list

Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class mex.
Apply,—GEO. B. WOODS, —~Managing-Direcior. Mortgages ...... $4,265,533 86
THE i 3 Debentures and

Ontario Accident and B o if Mr. Parcs, of Calgaiy, [l Dentne e, ‘&008,001 80
onds P'ﬂ“ s‘ass DlSEASE that th yovernmen hould ganize (I:,oa!nsonhl'wl]u ies} 1,017,480 99
e e 4 ureaus in ash on hand anc

INSURANCE COMPANIES 4 tatistical w v .
Issue Specially Attractive Policies, covering A\.-(ijcnz, onnection he I par 'n I in Banks...... 261,960 60
Accident and Sickness Combined, Employers;} 1 & leal E N 56 2
Elevator, General and Public Liabality, } met Real Estate .... 96,201 08
Plate Glass. § | v ot ur in cl oucl \ h P ~
' TP s 8 - ' e Tot'l Led. Assets $8,846,658 42

EASTMURE & LIGHTBURN, Gon'l Agents,

61 to 65 Adeclaide Street, East, TORONTO.

LEDGER ASSETS

'y

{ R
WESTERN BOARDS OF TRADE.!
» { | GRAND TRUNK PACIFIC IN
Spadesp o' the Dusimess Wik Nre | SCRIBNER'S.
at Ed-
uss subjectq§ of
interests of their |
rough thenj of | "'
1sfon i\u« [ W
i Agso- |

$ .
n Gan-

somg length |
ver by Mi
Ehe fol-
Tlp:I‘

edué, ,\quﬁi: |

Pondka, |

eg, Calgdry, |

: lforty ( ’{‘4?»‘ ‘

McAga, R
| ‘Ifnwnt‘} n. {ith

department .in the pul ger o demonstrate beyond a doubt that the The ‘lta’.
farming industry w: Lranscontiner Qas, 5 1 o

of every business i rrad ; f the best laid lines ' Frie"dship
i W 2o £ 1R e " it From. & reat Do not hazard your all on
i : ) , NSy . the altar of friendship
A Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay yout

enquire about our policies

EMBLOYERS' LIABILITY
ASSURANCE CORPOXATION
MONTREAI TORONTO

GRIFFIN & WOODLAND

MANAGERS
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S U N L I F E ASSURANCE COMPANY OF
CANADA.
1908 Figures.
Assurances issued S LI
pl:ﬂ for in th.nd $18,612,05¢ 51 ST W al
ol ey, TSt
Inerease over ooy 1,155, <sb.08
Assetsat 3.5t l\'cemizeq?‘ 21,3 -24(‘8‘..‘-:
Increase over 19, 3.4 §7:023.0¢
Increasein Surplus .. ... 1.497.703
The Comp;n\' completed s
ﬁ_ﬁem pla;::;;fb:ll poli-
on % is, al
though the law :l-lo\au
until 1915 to do this, re-

bilities and capital
(according to the Hm
Table, with 3} per cent
interest) . .

—os L
And in addition paid

policyholders in profits. 166, 578. 30

Surplus by Government..
Standard

Life assurancesin force

Increaseover 1gog

Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent
oronto. Tel. 2309 1 Hamilton, Ont.

Fedcral Lifc * *

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

:,g21,810.00
35 290,094. 71
»963,231.86

Capital and Assets.
Assurance Written in 1905
Paid to Policy-holders 1905

Most Desirable Poliey Contracts.

DAVID DEXTER, - - - President and Managing Director.

Phenix Assurance Comoany.

Estdblished - 1782

LOSSES PAID, - - - $100,000,000

1864 St. James St
MONTREAL.

PATERSON & SON,
! For the Dominiom, .

Incorporated

Western ©

~_ _.Assurance Co. |

Aadotice  Capital - - $1,500,000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

~FIRE
AND
MARINE

Hon. GEORGE A. COX, President.
J. J. KENNY, €. C. FOSTER,

Vice-Pres. and Maraging Director Secretary.

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO FIRE @ MARINE

Capital . . - $850,000.00
$2,119,347.89

Losses Paid (since ofganization) $27,388,068.64

Assets

DIRECTORS
J. J. KENNY,. Vice-President
and Managing Director.

Thes. Long, John Hoskin, K.C., LL.D.
Lieut.-Col, Sir H. M. Pellatt.

P. H. 8IMS, Secretary.

HON. CEO. A. COX,
President.
E. W. Cox,
Augustus Myers,

Hon. S. C. Wood,
Robert Jaffray,

ESTABLISHED 1864.

New York Underwriters (figeney.

POLICIES SECURED BY
ASSETS

$18,061,926

R
PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont, Montreal, Que.
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man St. John, N. B,
ALFRED']. BELL, Halifax~N. §
-~
T. D. RICHARDSON, Superintendént for Canada, TORONTD

London and
Lancashire
— | jfE

Branches

A. C. FLumerrELT,

British American Trust Company, Ltd.

W. L. GerMaiNeg,
General Manager

H. N. GarLer,

President Vice President,

AUTHORIZED CAPITAL, $100,000.00

Financial Agents. Real Estate, Investment and Iinsurance Brokers.
Loans cargfully placed and guaranteed. Executors and Trustees
Deposits Received. Estates Managed. K

HEAD OFFICE, VANCOUVER, B.C.

Victoria. and Graad Forks, B.C., and Coleman, Alta

CORRESPONDENCE SOLICITED,

Head Office for Oanada:
MONTREAL.

The first four months of this year

showed an increase of

Over 70 Per Cent.

in new business over the correspond-

ing period of last year.

——

190§

English or American

pre
¥ all the Regular Life

Liberal contracts to suitable re

8. HAL. BROWN,

General Manager..

Nearly three hundred thousand Canadians of al!
classes are policyholders, in the Metropolitan. I
it here in Canada wrote as much new insurance
as any two other life insuranée companies—Canadian

T'he number of Pdlicies in force is greater than
that of'any other Company in
nsurance Companies put to-
. gether (less one) and can only be appreciated by com-
sentatiyes. parison. It is a greater '

Population of Greater New York, Chicago, Phila.
delphia, Boston, Toronto, Montreal, Quebec, Ottawa.

The Metropolitan Life Insurance 0o.

(INCURPORATED BY THE STATE OF NEW YORK)

The Company OF the |People, BY the People, FOR the People

ASSETS, $151,663,477.29

THE DAILY AVERAGE OF THE CU.\”'A.\VQ
BUSINESS DURING 190s.
395 pec’day in.number of Claims Paid.

] 6'972 per day in number of Policies Issued.
$1,502,484.00 foz = Now o
2 *ay o Policy-
$123,788.29 F50 i o kemeros
577'275.94 Per day in lmrel: of Assets

America, greater than

number than the Combined

Full particulars regarding the phr(!- of the Metropolitan maybe obtained of any of its Agents in all the
principal cities of the United States and Canada, or from the Home Office, 1+ Madisoa Ave., New. York City,

mount of Canadian Securities deposited with the Dowminion Government
or the proteetion of Policy-holders in Canaca, over $3,0000,00.00
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INSURANCE | COMPANY.

T(‘((l: ASSELS. .. .coverionee
anadian investments. §
Greatly in excess. of jany| other fire
company in Qanada.
Losses paid since or@nizntion, over
$ 134,000,400,
Chief Agent i { Canada—
RAN I>A§LL DAvVIDSON.

Manager and

Resicent Agents, Toronto Branch, EVANS & GOOCH

Western Inspector, - - A J. M. BASCOM

Insurance Gompany "

E MONETA RY

AR BRTSH 5 NeReanLE Stamdard Life

Established 1825.

Head Office for Canada,
MONT R!AL:‘

Invested Funds....coseesaencenes
Investments, Canadian Branch....

Assurances eftected on first-class
lives “Without Medioal
Examination.” Apply for full particulars.
D. M. McGOUN, - MANAGER

CHARLES HUNTER, Chief Agent Ontario

Assurance Co.
of Edinburgh.

$55,004,925
17,000,000

1784,

weerrersed o North America,

" Capital Sty coodboe §..e.s$ 3,000,000.00

Assets, January lst, 1906 §....s 13,024,88285
Net Surplus...c.eees Grecfee.aq 3,626,730.57

Losses Paid since Orgari-
zation, over .......} .$125,000,000.00
ROBERT HAMPSON SON, Montreal
R CANADA.

GENERAL AGENTS
- — S,

S CLAIMS PAID
N, ;xct(o I

B  [ONDON&

LANCASHIRE

B FIRE

INSURANCE COMPANY

EstaBLisHED A.D. 1720

MOON ASSURMNGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - -

FIRE RISKS accepted at current rates.
Toronto Agents
Wellington Street East

S. Bruce Harman, 19

INSURANCE
OFFICE

1710

in the World.

Canadian Branch—15 Wellington Street East.
TORONTO, ONT

H. M. BLACKBURN, - -
J. A. STEWART, . .
TORONTO AGENTS

Hlkil.\'BO'rHA.\l & LYON, Telephone M. 488
IRISH & MAULSON, Telephone M. 18

|
il Agents Wanted in all Unrepresented |
BRE | Districts. 1

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

!‘oundoa in 1797,
——

The Oldest Proprietary Offige in the World
transacting Life Aspurance business only.

————

Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,000,000

Large Bunuses nnd:I;ow Rates of Premium

A. MoDOUGALD,
Manager for Canada, Montreal.

v

$20,000,000

Founded A.D.

FIRE

Head Office, Threadneedie 8t., London, Eng. |
The Oldest Insurance Co'y,

Ontario Inspector |

TIMES

A Pulicy-ﬁﬁlﬂdir"; Company

The North American Lifé Assurance
Company has a Guarantee Fund 9(
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of careful and eonser-
vative management as the Guaran-
tors are liable for this amount. By the
Company's Act of Incorporation, every
holder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him, Policyholders are thus
given a volce in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock |
Company yet possesses the advan- |
tages of both. \

Home Office

- Toronto, Ont 1

iI9086

Another Successful Year for the

NORTHERN LIFE

i

| Insurance written.. $1,383,885.00 u_?%r:

| “ in force.. 4,710,5654.00 14%

Premium income .. 151,440.51 16%

| Interest income.... 23,278.21 9%

Total assets ...... 588,344.73 219%
o Government
reserve as se-
curity for Pol-

70

icy holders.... 394,269.91
To agents who can produce busingss good
contracts will be given =

JOHN MILNE, Managing Director,

Loxpon, ONT

27%

Statement of
Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Ottawa, in trust for the security of

Policyholders
ova Scotia Debentures, pay-
able January 18t, 1915 ceamerssmsasmmnze oo $6,000.c0
Province of Quebec 34 Inscribed Stock
standing in the name of the Receiver
General in trust, payable April 1st, 1937
Province of Manitoba Debentures, payable
November 1st, 1930... s 60,000.00
Town ot Maisonneuve Debentures, payable
January 15th, 1940 ccciimmsn cenmarit
City of St. Henri Debentures, payable May
1St 198t cccrinnee
Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June 30th, 1930umemmmsmens s ooz
City of Montreal Debentures, pay able May

Province of N

9.733-33

30,000.00

24,820.00

ESL, TORE . . «-ersrasssnsmnspranines abessnsraratieiseses
City of Ottawa Debentures, payable Sep-
tember, 26th, 1928...ccocinn - 18 000,00
Total... .. comnee $250,533-33
The above securities have a cash market value of
3)07 172 60
DAVID BURKE, A.LA., FSS,
Montreal, May 15th, 1906 General Manager.

|

1

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of the Union Mu-
tyal management are—to be comservative in
the choice of investments—to be prdgressive
in the prosecution of the business—to be faith-
ful to the interests of policyholders

Agents of ilke inclination oord‘lllly
welcomed.

UNION MUTUA

Life Insurance
Co. Portland, Maine.

Frep E. RicHARDS, Arthur L. Bares,
President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Ageocies in the Western Division, Province

1 ot Quebec and Eastern Ontario, apply to

‘ WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to
w PECK, Mana,

- = o er
17 Toronto Street, - TORONTO.

PHENIX----

Insurance Company
Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

Fire Pravdntive and Extineuishing Appliances

J.A. C. McCUAIC
27-29 Wellington St. Enet, Toronto

a2 ey v

Want
The ¢
Idito
[Londe
Bank

Domin




