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Over 3,200 Machines Sold.

WRITE FOR INFORMATION

Special Machines for Dairies, Butchers, etc.

| The Linde British Refri gerator Co., Ltd.

ST. JAMES ST. = = MONTREAL
SOLE MANUFACTURERS
COLD-AIX-CIR_.ULATION SYSTEM.

The Archivist, Dept of
Agrioulture. 1 04

3 DEPABTMENTS.
OT'I‘AWA.

Vol 58,

No. 17.|"
NEW SERIES.

M S FOLEY,
( FDrrnu AND Paopnu TOR

MONTREAL, FRIDAY, APRIL 22, 1904.

MCINTYRE SON & Go. Lid

MONTREAL:

IMPORTERS OF DRY GOQDS.

Dress Goods,
Silks,
Linens,
Small Wares,
TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

The Most Nutritious.

Epp’s Cocoa

An admirable food, with all its natural

qualities intact. ﬂned to build up and
maintain robust health, and to resist

winter’s extreme cold. Sold in 2{ 1b
tins, labelled JAMES EPPS & CO,,
Ld., Homoeopathic Chemist, Lon-

High Grade Fuel is the Genuine
SCRANTON COAL,

Surpaasmg all others in heating pro-
perties and in freedom from slate and slack.
There are many grades of Coal but
SCRANTON is found indispensable in the
household where only the best fuel is
wanted for heating and cooking purposes,

HAVE YOU TRIED IT.

don, Eng,
Evans Bros. Entie Cocoa
250 St. James Street,
MONTREAL, Giving Stremgth & Vigor.

P. S.—Best American Smithing Coal
and selected Soft Coal for gratesin stock

BLACK DIAMOND

McArthur, Corneille & Co.

310 to 3168 8t. Paul Street
AND
147 to 161 O ommiesioners St.,
MONTREAL.

Manuofacturers snd lmporters of
Whete Lead, Colors,
Glass, Varnishes,
Glues, dc
Oils, Chemicals, Dyesiugls,
Tanning Materials, de.
AQEURTS FPOR .

BERMN ANILINE CO.,
Borlin, Germany.

Biannfeacturers of Aniline, Colors and
other Cual Tar Produots.

COAL.

Reynold:ville Soft Slack
Northumberland M
Cheapest for Bteam purpose
FOR PRICES APPLY

BF. ROBERTSON.

65 McGill Street,

MONTREAL - - -

Que.

FILE WORKS

CHUM

Cut Plug Smoking Tobacco

HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIONS.

SFPECIAL FPRICE,

GOLD MEDAL,
AT ATLANTA, 188§,

G. & H. BARNETT COMPANY.

’ PHILADELPHIA, Pa.

The Sapphlre Inkstands

Trede Mark:— SAPPHIRE. (DARKE'S PATENT SCREW STOPPER.)
sole

caker: EdWwWard Darke.

14a Great Mar borough St , Regent St., Near Oxford Circus,
London, Eng.

Well adapted for the wse of Marking Ink
in the Lauwndry—Becawse

1. It Saves Time, as washing is seldom necessary.

2. Ink, about two-thirds.

3. Buukuius which mostly occur in washing.

4. New Ink-Pots, as a broken part can be replaced.

5. Dirty Fingers ‘and Blots, as elean ink is in sight and the dip ad-
justable.

6. Waste from Lvapnmtxon and Spilling, especially if rubber shoe
and pin-cushion is added

PRICES—No. 3. Plain, Ebonite Stopper, 2s. 6d. each. Shoe, 1s., and
Pen-rack, 2d, extras.

No. 2. Plain, Ivory and Black Porc'lain, 2s. ea h;
18¢ck, 2d.

IS A TRAUE BRI GER

Sold by all Leading Wholesale Houses.

Pen-
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The Chartered Banks.

The Bank of Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (paid-up) ....$14,000,000.00
RESERVED FUND .... 10,000,000.00
UNDIVIDED PROFITS.. 373.988.00
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.

Hon. Geo. A. Drummond, Vice-President.
A. T. Paterson, Esq. Ed. B. Greenshields, Esq

Sir Wm. C. Macdonald R. B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.
Hon. Robt. Mackay.
E. S. CLOUSTON, General Manager.
H. V. Meredith, Assist. Gen. Mgr. and Mgr. at
Montreal.

A. Macnider, Chief Inspector and Supt. of
Branches; W. S. Clouston, Inspector of
Branch Returns; F. W. Taylor, Assist. In-
spector; F. J. Hunter, Assist. Inspector
N.W. and B.C. Branches.

JAMES AIRD, Secretary.
BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist, Manager.
o West End Branch.
£ Seigneurs St. Branch.
5 Point St. Charles Branch.
Almonte, Ont. Peterboro, Ont. Gretna, Man.
‘Belleville, “  Picton, ¢« Pportage la
Brantford, *‘ Sarnia, X Prairie, Man.

Brockville, ‘¢ Stratford, ¢«  Winnipeg, Man.
Chatham, ¢ St. Marys, ¢ Calgary, Alta.
Collingwood ¢ Toronto, « HEdmonton,Alta.
‘Cornwall, ¢ ““ Yonge st.br. Indian .Head Assa.
Deseronto, ‘ Wallaceburg, ‘' Lethbridge, Alta.
Ft. William, ‘ Montreal, Que. Raymond, Alta.
Goderich, ¢ Quebec, ¢« Regina, Assa.
‘Guelph, « Chatham, N.B. Armstrong, B.C.
Hamilton, ‘¢ Fredericton, “ Greenwood, B.C.
Hamilton, Moncton, « Nelson, B.C.
Sherman Ay. St. John, « New Denver, B.C.
Kingston, Ont Amherst, N.S. New Westmin-
Lindsay, “ QGlace Bay, ‘ ster, B.C.
London, “ Halifax, « Rossland, B.C.
Ottawa, ¢ Sydney, « Vancouver, B.C.
Paris, g * Yarmouth, N.S. Vernon, B.C.
Perth, « Brandon, Man. Victoria, B.C.

IN NEWFOUNDLAND:
St. Jonn's, Nfld., Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN: .
London, Bank of Montreal, 22 Abchurch Lane,
E.C. Alex. Lang, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
‘Chicago — Bank of Montreal, J. W. de C.
0'Grady, Manager,

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
% The Union Bank of London and
Smith’s Bank, Ltd.
The London and Westminster Bank,
Ltd.
The National Provincial Bank of
1 Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank.
£ The Bank of New York, N.B.A.
National Bk. of Commerce in N.Y.
Western National Bank.
Boston—The Merchants’ National Bank.
b J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.
g The Anglo-Californian Bk., Ltd.
Montreal, 9th April, 1904.

The Bank of Toronto

INCORPORATED 1855.
HEAD, OFFICE, TORONTO, CANADA.
Paid-up capital ......... ....$3,000,000
+Reserve Fund ....... el L 1 8,200,000
DIRECTORS:
GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-President.
Henry Cawthra,
Robert Reford, Charles Stuart,
William George Gooderham,
John Waldie, John J. Long, Hon. C. 8. Hyman,
DUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

“«“

““
“

BRANCHES: 3
Ontario. Ontario, Ontario.
“Toronto, Gananoque, Stayner,
Four Offices. London, Sudbury,
Barrie, London, East, Thornbury,
Brockville, Millbrook, Wallaceburg,
Cardinal, Oakville, Qucbec.
Cobourg, 0Oil Springs, Montreal,
Coldwater, Omemee. Three offices.
Collingwood, Peterboro, Maisonneuve,
Copper Cliff, Petrolea, Point  St. “harles,
Creemore, Port Hope, Gaspe,
Dorchester, St. Catharines. British Columbia
Elmvale, Sarnia, Rossland,
BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention given to the
Commercial Paper and Securities.

collection of

1

|
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The Chartered Banks.

The Bank of Britisn North
America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.

Reserve Fund ........... £400,000 stg.
Head Office, 5 Gracechurch St, London, E.C.
A. G. Wallis, W. S. Goldby,

Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.

Head Office in Canada, St. James street,
Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

A. E. ELLIS, Manager Montreal Branch.
BRANCHES IN CANADA:

London, Ont.,
Brantford, Ont.,
Hamilton, Ont.,
Toronto, Ont.,
‘“ Junction,

Montreal, P.Q. Dawson, Y.T.,

‘“ Longueuil,

Yorkton, N.W.T.

(sub br.) Battleford, N.W.T
‘¢ St. Catherine Calgary, N.W.T.,

Street,

Weston, (sub br.Quebeec, Que.

Midland, Ont.
Fenelon Falls,
Bobcaygeon,

Kingston, Ont.
Ottawa, Ont.

Levis (sub b.)
St. John, N.B.

Estevan, N.W.T.,
Rosthern, N.W.T
Duck Lake, N.W
Asheroft, B.C.,

Fredericeton,N.B.. Greenwood, B.C.

Halifax, N.S.
Winnipeg,
Brandon, Man.
Reston, Man.

Man.

Kaslo, B.C.,
Rossland, B.C.,
Vancouver. B.C.,
Victoria, B.C.,

DRAFTS ON SOUTH AFRICA MAY BE OB-
TAINED AT THE BANK’S BRANCHES.

- Agencies in the United States, Ete.
New York, (52 Wall St.)—W. Lawson and J. C.

Welsh, Agents.

San Trancisco (120 Sansome Street)—H. M. J.
MecMichael and A. S. Ireland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Mesrs. Glyn & Co. 5

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Rank of Seofland. TLimited,
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited. and branches. Australia—Union Bank
of Australia. New Zealand — Union Bank of
Australia. India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial
Bank. Paris—Credit Lyonnais. Lyons — Credit
Lyonnais.

Issue Circular Notes for Travellers available

in all parts of the world.

The Royal Bank of Canada

Capital paid-up .............$3,000,000
Reserve Funds .............. 3,192,705

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:

Thos. E. Kenny, Esq., - - President.

Thomas Ritchie, Esq., - - Vice-President

Wiley Smith, Esq., H. G. Bauld, Esq,
Hon. David MacKeen.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.

W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Nelson, B.C.
Antigonish, N.S., Newcastle, N.B.
Bathurst, N.B., Ottawa, Ont.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Dalhousie, N.B. Rexton, N.B.
Dorchester, N.B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St. John, N.B.
Guysboro, N.S. St. John’s, Nfid.
Grand Forks, B.C. Shubenacadie, N.S.
Halifax, N.S. Summerside, P.E.I.,

Ladner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,
Louishurg, C.B. Truro, N.S.
Lunenburg, N.S. Vancouver, B.C.,
Maitland, N.S. ‘“- East End.
Moncton, N.B., . Victoria, B.C.
Montreal, Que., Westmount, P.Q.
Montreal, West End, Weymouth, N.S.
Nanaimo, B.C. Woodstock, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; New York, N.Y.; and Republic, Washing-
ton.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank; San Francisco, First National Bank.

.\TH E MULSONS BANK.

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.
Capital authorized ..........$5,000,000
Capital paid-up ............. 3,000,000
Reserve Fund .. 2,850,000
BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
S. H. Ewing, - - - - YVice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W'.t L. Chipman, Asst. Inspec-
ors.

BRANCHES:
Acton Vale, Que.Iroquois, Ont.
Alvinston, Ont. Kingsville, Ont.
Arthabaska, Q. Knowlton, Que.
Aylmer, Ont. London, Ont.
Brockville, Ont. Meaford, Ont. St. Thomas, O.
Montreal, P.Q. Toronto, O.
Montreal, St. Catherine St. Branch.
Calgary, Alba.  Montreal, Market and Harbor Br.
Ch'esten_'ﬂ].e, Ont. Morrisburg, Ont. Toronto Je., Ont.
Chicoutimi, Q. Norwich, Ont. Dundas St.,
Clinton, Ont.  Qttawa, Ont. Stock Yds. Br.
szeter, Ont. Owen Sound, OntTrenton, O.
Pranqurd, Ont. Port Arthur, OntVancouver, B.C.
Fraserville, Q.  Quebec, P.Q. Victoriaville, Q.
Hamilton, Ont, Revelstoke, B.0. Wales, O.
James St. Ridgetown, Ont. Waterloo, O.
Market Branch. Simcoe, Ont. Winnipeg, Man.
Hensall, Ont. Woodstock, Ont.
Highgate, Ont.
AGENTS IN GREAT BRITATN COLONIES,
London, Liverpool—Parr’s Bank, Ltd.
Ireland—Munster and Leinster Bank, Ltd.
Australia and New Zealand—The Union Bank
of Australia, Limited.
South Africa— The Standard Bank of South
Africa, Limited.
FOREIGN AGENTS.

France—Societe General.

Germany—Deutsche Bank.

Belgium, Antwerp—La Banque d’Anvers.

China and Japan — Hong Kong and Shanghai
Banking Corporation.

Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.

New York—Mechanics’ National Bank; National
City Bank; Hanover National Bank: The Morton
Trust Co. Boston—State National Bank; Kidder,
Peabody & Co. Philadelphia—Philadelphia Na-
tional Bank; Fourth Street National Bank. Port-
land, Me.—Casco National Bank. Chicago—First
National Bank. Cleveland—Commercial Na-
tional Bank. Detroit—State Savings Bank. Buf-
falo—Third National Bank. Milwankee—Wiccon-
gsin National Bank of Milwaukee. * Minneapolis—
First National Bank. Toledo — Second National
Bank. Butte, Montana—First National Bank.
San Francisco — Canadian Bank of Commerce.
Portland, Oregon—Canadian Bank of Commerce.
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Lettters of Credit and
Travellers’ Circular letters issued, available in all
parts of the world.

Smith’s Falls,
Ont.

Sorel, P.Q.

St. Mary’s, O.

The Sovereign Bank of

Canada

Head Office - - - - - Toronto.
Executive Office. - - - Montreal.

30 Branches throughout Ontario and Quebeec.
Savings Bank Department at all Branches.
Collections given prompt attention.
Drafts issued payable in all parts of the world.
(General banking business transacted.

D. M. STEWART.
General Manager.

T -

THE ONTARIO BANK

HEAD OFFICE, TORONTO.

....$1,500,000
500,000

Capital paid-up .........
Rest

DIRECTORS:

George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President.
T. Walmsley, Esq. A. S. Irving, Esq.

R. D. Perry, Esq., Hon. R. Harcourt,
R. Grass, Esq.
~-CHARLES McGILL, General Manager.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
* Collingwood, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: Queen and Portland g

€«
“«

Yonge and Richmond
Yonge and Carleton

AGENTS:

London, Eng.—Parr’s Bank, Limited,
France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal.

Raston— ot Natieond Rank,
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THE CANADIAN BANK
OF COMMERCE
Paid-up Capital - $8,700,000
Rest - - - 3,000,000
HEAD OFFICE, TORONTO.

Hon. GEO. A. COX, - - President.
B. . WALKER. General Manager
ALEX. LAIRD, Ass't General Manager

Moniveal Ofiice :
F. II. Mathewson, Manager
London. Eng., O ¢~ :-(0 Lombard St., B. C.
S. Cameron Alexander, Manager
New Yorlk Ageney :—16 Exchange Place
W, Gray and II. B Walker, .Agents.

103 Branches throughout Canada,
Including the following :—

(algary Portage la Prairie
Dawson Prince Albert
Fdmonton Regina
Halifax St. John
‘Hamilton Sydney
London Toronto
Medicine Hat Vancouver
Montreal Vietoria

ttawa Winunepeg

Office in the United States :—

New York Seattle
Portland, Ore. Skagway
San Franeisco
Bankers in Great Britain.

The Bank of England. The Bank of Seotland.
Tlovds Bank Limited. The Union of London and
Smiths Bank, Ltd., Parr's Bank, Ltd.

Bankers and Chief Correspondents in
the United States

New York -The American Exchange. National
Pank. The Fourth National Bank. Chicago.—The
First National Bank. The Northern Trust Com-
pany Philadelphia—The Fourth Street National
Bank Boston.—The Bank of Nova Scotia. The
National Shawmut Bank: Buffalo—The Marine
National Bank; New Orleans—The Commereial
National Bank; Detroit—The People’s Savings
Bank. The Commercial National Bank.

THE WESTERN BANK
OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - = = - = - - $1,000,000
Capital Subscribed A T Y 500,000
Capital Paid-up b P A e 435,000
Reserve - 175,000

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Es%, Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.

Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.
BRANCHES—Whitby, Midland, Tilsonburg, New

Hamburg, Elmvale, Paisley, Penetanguishene,

PickerinF, Port Perry, Ont., Tavistock, Ont.,

Plattsville, Ont., Wellesby, Ont., Sunderland, Ont.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act of
Parliament, - & = = = $2000,000
Capital Paid-up o @ ahe e 1,000,000
Reserve Fund - - -« - = = 925,000
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, President.
FRED. WYLD, Vice-President.

W. F. Allen, A. J. Somerville,
T. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
Ailsa Craig, Campbellford, Markham,
Bay Street, Cannington, QOrono.
Toronto, Chatham, Parkdale,
Beaverton, Colborne, Parkhill
Bowmanville, Durham, Picton,
Bradford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
Brussels, Lucan,
BANKERS:

BNE}S{W York — Importers and Traders National
ank. J
Montreal—\nlsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-
respondence solicited. k

GEO. P. REID, General Manager.

Union Bank ot Canada

Establish d 1865.
CAPITAL AUTHORIZED.. «s ++ .. -. $4,000,000
CAPITAL SUBSCRIBED .. .. .. .. 2,500,000
CAPITAL PAID-UP .. «¢ ot «x = .. 2,500,000
RIS Ry AN S St b c e L0005 000,

HEAD OFFICE, - - QUEBEC.
Board of Directors:

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esg.,
Wm. Shaw, Esq.,

G. H. Balfour, .. 'ss s oo +-General Manager
J. @ Billett, oo wstes (ss «o =s ine secdnspector
F. W. S. Crispo, .. .. .. .. ..Ass’t Inspector
H. B. Shaw, .. .. .. .. Supt. Western Branches

BRANCHES:
Alexandria, Ont. Melita, Man.
Altona, Man. Metcalfe, Ont. o

Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T.
Morden, Man.
Mount Brydges, Ont.
Neepawa, Man.
Newboro, Ont.
New Liskeard, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (Station),
N.W

(Sub to Gretna),
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.,
birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.

Deloraine, Man. i XS
Didsbury, N.W.T. Quebec, Que.
Edmonton, N.W.T. Do. St. Louis St.

Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.
(sub. to Erin),
Holland, Man.
Indian Hd, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.
(Sub to Smith’s Falls.)
Kemptville, Ont.

Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.
Sydenham. Ont.
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth. Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Killarney, Man. Weyburn, N.W.T.
Lethbridge, N.W.T. Wiarton, Ont.
Tumsden, N.W.T. Winnipeg, Man.
Macleod, N.W.T. Winnipeg, Ont.
Manitou, Man. Whaleeloy, N W T,
Medicine Hat., N.W.T. Yorkton, N.W.T.
Merrickville, Ont.

FOREIGN AGENTS:
Tondon .. .. .« - .. Parr’s Bank. Limited
New York, .. «« .. .. «. ..National Park Bank
Boston, .. v «s . .National Rank of the Republic
Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. ++ s+ <o «. St. Paul National Banlk
Great Falls, Mont. .. ..First National Bank
Chicago, T11. .. .. Corn Exchange National Rank
Buffalo, N.Y. .. o oo oo e ..The Marine Bank
Detroit, Mich. .. .. .. .. . .First National Bank
Duluth, Minn. . First National Bank
Tonawanda, N.Y. .. First National Bank

Imperial Bank of Canada

CAPITAL, AUTHORIZED .. .. .. .- $4,000,000
CAPITAL (PAID-UP) .. .. .. .- - 2.988 300
RESTS 44 $8. . o Bl o g B wde” s 2,650,000
DIRECTORS:
T. R. MERRITT, - - - - President,
D. R. WILKIE, - - - Vice-President.

Wm. Ramsay, Robert Jaffray.
T. Sutherland Stayner, Elias Rogers,
Wm. Hendrie.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
B. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

Branches in Ontario:

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Tergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne,  Welland,
Ingersoll, Rat Portage, Woodstock,

Branch in Quebec—Montreal.

Branches in North-West and British Columbia.
Brandon, Man. Regina, Assa.

Calgary, Alta. Revelstoke, B.C.
Cranbrook, B.C. Rosthern, Sask.
Edmonton, Alfa, Strathcona, Alta.
Ferguson, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
“Prince Albert, Sask. Winnipeg, Man., (n. end

Agents:—London, Eng., Lloyds Bank, Limited;
New York, Bank of Montreal, Bank of the Man-
hattan Co.; Bank of America.

Sterling exchange bought and sold. Letters of
Credit issued available in any part of the world.

THE BANK of OTTAWA

CAPITAL AUTHORIZED .. .. .. .. $3,000,000

CAPITAL (FULLY PAID UP) .. .. 2,471,310

BEBEIG 08 5 i o s 85 L8S, isuient IO LATE
BOARD OI" DIRECTORS:

GEORGE HAY, .. <. . s President,
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Ceo. Burn, Gen. Mgr.—D. M. Finnie, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex-
andria, Arnprior, Avonmore, Bracebridge, Carp,
Carleton Place, Cobden, Dauphin, Emerson, Fort
Coulonge, Granby, Hawkesbury, Hull, Keewatin,
Kemptville, Lachute, Lanark, Mattawa, Montreal,
Maxville, North Bay. Ottawa—Bank street, Ri-
deau street, Somerset street. Parry Sound, Pem-
broke, Portage la Prairie, Prince Albert, Rat
Portage, Regina, Renfrew, Russell, Shawinigan
Falls, Smith’s Falls, Toronto, Vankleek Hill,

Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents

Bank of Montreal, National Bank of Commerce,

Merchants’ National Bank. Boston: National Bank

of the Republic, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real. St. Paul: Merchants’ National Bank.

London: Parr’s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, China

and Japan, Chartered Bank of India, Australia
and Japan.

?raders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED.. .. "%. .. .. $2,000,000
CAPITAL SUBSCRIBED .. .. .. .. 2,000,000
CAPITAL" PAID-UP .. s “os . se «s 1,980,000
RESERVE FUND .. .. . oo oo oo oo 450,000

BOARD OF DIRECTORS:

C. D. Warven, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.

C. 8. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. 8. STRATHY, .. .. +¢ «. ... General Manager.
TArACME, T ALLEY  d e san sua shaded I ABADOCLOr,
BRANCHES:

Arthur, Kincardine, Sarnia,
Aylmer, Lakefield, Schomberg,
Ayton, Leamington, Springfield,
Beeton, Newcastle, Stoney Creek,
Bridgeburg, North Bay, Stratford,
Burlington, Orillia, Strathroy,
Clifford, Otterville, Sturgeon Falls,
Drayton, Owen Sound, Sudbury,
Dutton, Port Hope, Thamesford,
Elmira, Prescott, Tilsonburg,
FEmbro, Ridgetown, Toronto,
Glencoe, Ripley, Tottenham,
CGrand Valley, Rockwood, Windsor,
Guelph, odney, Winona,

Do., East St. Mary’s, Woodstock,
Ingersoll, Sault Ste. Marie,

BANKERS:
@Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The DNominion Bank

CAPTRATL] 508 o R 400 o0 5188 000,000
RESERVE FUND .. .c o e e oo o ' 8,474,000
DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts.,, TORONTO.

BRANCHFS:
Montreal, Que.
Napanee, Ont,
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
Stanstead, Que.
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.
Winnipeg, Man.
N. End Br., Winnipeg.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.
Huntsville, Ont.
Lindsay, Ont.
London, Ont.
Madoe, Ont.
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
z Queen Street, West Toronto.
Sherbourne Street. Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronto.
Drafts on all parts of the United States, Great
B!‘i&ain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
Europe, China, Japan, and the West Indies.
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The Chartered Bamks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMIL1ON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

CAPET AL e ool patins o 1aie i tam o 92 0000,000

RESERVE, .. BT A 1,700,000

TOTAL ASSF’IS oo oo s e sieiet wim- A27000,000
DIRECTORS:

HON. WM. GIBSON, .. . President.

Geo. Roach, John Prootor, A. B. Lee,

John §. Hendrie, Geo. Rutherlord,
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H, M. WATSON, .. .. .. ..Inspector.

. BRANCHES:
Atwood, Indian Head, Pilot Mound, M.
Berlin, N.W.T. Plum Coulee, M.
Beamsville, Jarvis, Port Elgin,
Blyth, Kamloops, B.C. Port Rowan,
Brandon, Man,  Listowel, Ripley,
Brantford, Lucknow, Roland, Man.
Carman, Man. Manitou, Man. Saskatoon,
Chesley, Melfort, N.W.T. N.W.T.
Delhi, Midland, Simcoe,
Dundas, Milton, Southampton,
Dundalk, Mitchell, S‘fonewall, M.
Dunnville, Minnedosa, M.  Teeswater,
Georgetown, Miami, Man. Toronto,
.Gladstone, M. Moose Jaw, Vgncouvcr, B.C.
Grimsby, N.W.T Wingham,
Gorrie, Morden, Man.  Winnipeg, M.
Hamilton, Niagara Falls, Winnipeg,Grain
Barton St., Niagara Falls, Exchange Br,
East End, South, Winkler, Man.
West End, Orangeville, Wroxeter,
Hamiota, Man. Owen Sound,
Hagersville, Palmerston,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank, Kansas City—National Bank of
Commerce Philadelphia — Merchants National
Bank, Touis—Third National Bank. San
Franclsco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provmcml Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply.  Correspondence solicited.

The Quebec Bank

HEAD OFFICE .. .. oo «s s «« »« QUEBEC
Founded 1818. Incorpmated 1822,

CAPITAL AUTHORTZED ve e ea .. $3,000,000
CAPITAL PAID-UP, .. .. .. .. .. 2,500,000
REST .. oo es oo oo sose as 0s as ,000

DIRECTORS:

JOHN BREAKEY, .. .. ..
JOHN T. ROSS, .. .. .+ .. Vice-President.
Gaspard Lemoine, W, A Marsh Vesey Boswell,
F. Billingsley, Edson Fitch.
THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

Quebec, St. Peter St. Thorold, Ont.

Do. Upper Town, Three Rivers, Que.

Do. St. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Siurgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, St. enry, Que.
Thetford \Imes, Que Victoriaville, Que.
Pembroke, Ont.

. President.

AGENTS:
London, Eng.—Bank of Scotland.
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

ALL

Banking business ntr ste  to
our keepinx receives the most
careful attention .

Eastern Townships Bank

HEAD OFFICE:
SHERBROOKE, QUE.

TWENLY-8IX BhANCHES IN CANADA

éé Correspo dents in all yarts of
e Wnild,
Capital, =~ ~ $3,000,000
Reserve, ~ =~ $(,450 000
# M. FARWELL, Presidert
1 JA8. MACKINNON, General Manager

Banque d'Hochelaga

CAPITAL SUBSCRIBED .. .. .. .. $2,000,000
CAPIPAL NPATDHPR,™ 25 &l aiai s 2,000,000
RESERVE FUND, e 1,050,000

DIRECTORS

F. X. St.,Charles, R Blckerdxke
President, M.P., Vice-President.
Hon. J. D. Rolland, dens le]ancourt Esq.,
and Alphonse Turcotte, Esq.
J. A, Pundelgast «e »+ »« ..Gen’l Manager.
. Giroux, ., S .. Manager
G. Leduc .. ‘ AssmLant Manager.
E. Doraig, .. .. Inspector.
Head Ofﬁce, Montxeal
BRANCHES:
Pt. St Chas., Montreal.
1303 St. Catherine,
1756 St. Catherine, ¢
2217 Notre Dame, £S
Hochelaga, o
St. Henry, *f
Three Rivers, P.Q.
Winnipeg, Man.

oHoKE
-

Joliette, P.Q.,
Louisville, P.Q.,
Quebec,
Quebec, St. Roch’s,
Sorel, P.Q.,
Shmbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heide]bach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Foulth Strcet National Bank, Phlladelphla, Na-
tional Live Stock Bank, Tilinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-~
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deuteshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

La Baoque Nationale
HEAD OFFICE: QUEBEC.
CAPITAL AUTHORIZED, .. .. .. $2,000,000.00
CAPITAL SUBSCRIBED, .. .. .. 1,500,000.00
CAPITAL PAID-UP, .. .. +. «. .. 1,500,000.00
b e L B U T R o 400,000.00
UNDIVIDED. BROFITS) . "o lesl s 69,704.27
DIRECTORS:
R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.
Naz. Fortier,
V. Chateauvert, J. B. Laliberte,
P. Lafrance, Manager N. Lavoie, Ins,
BRANCHES:
Quebec, St. Hyacinthe, Que.
Do. (St. Roch), Joliette, Que.,
Do. (St. Johns St.) St. Johns, PQ
Marieville, Que., Rimouski, Que.

N. Rioux,

Montreal, Murray Bav. Que,
Ottawa, Ont. Montmagny, Que-
Sherbrooke, Fraserville, Que.
St. Francois, Beauce, St. Casimir, Que
St. Marie, do. Nicolet, Que.

Chicoutimi, Qyue. Coaticooke, 8ue
Roberval, Que. Plessisville, Que

Baie St. Paul Que. Levis, Que.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass.
—National Bank of Redemption. 5

Prompt attention given to collections.

Correspondence respectfully solicited.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B.

OAPYTAT G taaiaie 4 tas  ola 000 . $200,000
RESERVE ‘ AT Lo aITe i e 45,000
F. H. TODD, . President..

T. F. Grant, st .. Cashier.
AGENTS:

London—Messrs. Goyue, Mills, Currie & Co.
Nuew York— Bans of New York, N.B.A. DBos.on—

Globe National Bank. Montreal—Bank of Mont-
real.  St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

TG TR e A S —
Business Founded 1795.

fmerican Banok Note Coy.

78 to 86 TRINITY PLACE, NEW YORK.
Engravers and Printers of
BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERVVENTS AND
CORPORATIONS, DRAFTS, CHECKS,
BILLS OF EXCH \'\IGE
POSTAGE AND REVENUE STAMPS
FROM STEEL PLATES.

With Special Safeguards to Prevent Counter-
eiting.
AUGUSTUS D. SHEPARD,
Chairman of the Board.
THEO. H. FREELAND, President.
WARREN L. GREEN, Vice-President.
JARED K. MYERS, 2nd Vice-President.
JOHN E CURRIER, Sec’y & Treas.
F. RAWDON MYERS, Ass't Treas.
DAMEL E. WOUDHULL, Ass't Sec’y.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-

ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. 8. Carsley, proprietor of the firm ‘‘Carsley,’”
Montreal, Director.

M. Tancrede’ Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, 8 Hamehn Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, PQ D’Israeli, PQ Pierreville,
Qs (St Anselme, Pi@.5 St Gull]aume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
RIQS Vallevﬁeld X
BOARD oF CEV@OR% SAVINGS DEPARTVENT
Sir Alexandre Lacoqte, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,

Issue “‘Special certificate of deposits™ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 3 per cent. per annum paid on de-
posits payable on demand.

J. DUNCAN DAVISON

Imporial Bdg. 187 8t. James Strest,
Hontreal.

=% - - - COMMISSIONER

Fer Following Provinces:

Ontario,Quebes, Manitoba, Ncmrm-\-mlwiohl
Nova Bectia and Prince Edward Island.

The Dominion Savings
& Investment Society

Masonic TEMPLE BUILDING,
Cannda
Capital Subscribed, - $1,000,000.00
Total Assees, 31st Dee'br. 1900 - = 2,272,980.83
7, 4. PUR vUN, Esq., K. /' Presid . r.
NATHANIEL MILLS, Ma ager.

London - - -

Ward Commercial Agency

Mercantlle Revovls,  Collections.

Personal Attention, Prompt Returvs. |

246 St, James Street, MONTREAL.
umntlnn Given to SBpeeial Reportine:

Jf

| N

;/

/f,

: cE.

Gom ER

wwcg ap-Nz {waqiiéﬁhmw
DEVOTED TC

C'ommeroe, Finance, Insurance, Razlways,)
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING

SUBSORIPTION,
Montreal Subacribere, O Y .. $3ayear
Elsewhere in (‘anadn, v X s o os 83 & year
Britleh Babsacifbers, AR . . X£18tg, -
American, ok ANE (s volislen $3nyn'ar
Ringla Coplor o . . 20c v‘Al‘n
Extra, * (hto50) .. . . GEa Vel
" (50 to 100) 15¢c, “

. “

(1o andover) .. .. .. 100, ®
Editoriol and Busixess Qﬂm s

Nos 171 and 178 St. James Stroet.

Head of Bt, John Street, -

MONT. .

M'.:_ mLEY E:!ltorg’;:l.!uhm and Progrﬁ#obr\
0 not un

el L] retnrn  nnused
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Legal Directory.

ROSSEAU, LAJOIE & LACOSTE

Advocates,
7 Place d’Armes

T. BROSSEBU, K. C.
H. GERIN LAJOIE, K. C.
P. LACOSTE, L. L. L.

Ocean Steamships.

Dominion Line Steamships

Portland-Halifax-Liverpool.

FROM PORTLAND.

$S Nomadie 5 X 2 ; v s Jan. 19
S8S Dominion 5 3 5 . 3 Jan. 22
S8 Tauric s - 2 5 i 5 Jan. 30
88 Canada 3 3 . u 5 : Feb. 6
S8 Ottoman 4 5 n . 3 5 12011. 13
S8S Nomatic . 5 3 > ; ¥ Feb. 20
S8 Dominion . 5 . e ", 5 Feb. 27
SS Tauric 3 § r . : : Mar. 5
S—ea——

Passenger Steamers westbound call at Halifax.

For all particulars as to freight and
passage apply to

DOMINION LINE,
17 8¢t. Sacrament Street,
MONTREAL.

4 gm 1.0 '
Gaverhill, Learmont & Co,,
Whooms HARDWARE & METAL MERCHANTS,
Caverhill's Buildings, St.’ Peter St.,

nargest and most somplets stosk of ONTREAL

JHEL® HARDWARB in tke Dominion,
Die

Jardine Patent PFlipe
One man can thread a two inch pipe

at one cut.  Write for circular.

A. B. JARDINE & CO. Taps and bits.

Hespeler. OnNt.

BOILER SEIOP.

I'E‘HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty years’ standing), continues to make Masime, Stetioniry
and Portable Boilers of all kinds. The Canadian 011 Wells and Reflners and Mills in this section arr “sarly
ientirely supplied with Bollers and other Plate Work from this shop ; while for well-driliiag purpowesit
has sent many bollers o Germany, Austris, Indla aud Anstralia. It also mekes Of StillaTeokn Bloachers
[sud Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and any desired wozk in Plate or 8hoet
|8tesl oz Iron, as well as a1l productions of Machine 8hops, including Steam Engines and Castirgs in Iroa
and Breue, j i
aving a full outdt of machinery and tools, including Stsam Riveter, and men of long experioncs, it
tnviies comparison of the qualisy of its work, with apy shop in Cansds,

ARTHUR KAVANAGH, J. H. FAIRBANK,

Managar _Proprietor.

Telegrams: “ WINTERINE, LONDON.”

L. & P. WALTER & SON,

LIMITED.

Whole ale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalfields,
LONDON, E, England.

We manufacture specially for Canadians, under the New Prefe;-ential Tariff, 33 ip.c. in favour

of Canada.

(Cuts will be inserted as soon as received.}
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J ONATHAN RoBinson,

BLOANTL

=T

WHOLESALE & EXPORT

Boot & Shoe Manufacturer

SPENCER
FACTORY .,

Maker of TeE EcrEcTIC BooTs & SHOES supplied

to Members of the Royal Family.

= NORTHAMPTON, EXG.

Special rates to Canadians under the New Tariff.

Legal Directory.

Legal Directory.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David: T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. . Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE ..... .. .. H. A. Stewart
CAMPBELLFORD .. .. .. A, L. Colville
CANNINGTON .. .. %. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DBESERONTO .. .. .. Henry R. Bedford
DIREEAM 10w bt st s da B Telford
GANANOQUE .. .. .. .. .. J. C. Ross |
GODERICH .. .. ... 4« B NG Lewis
HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. .« .. .. .. ..Thos. Wells
KEMPTVILIE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLanghlin & MeDiarmid
FANDSANG & v o oo poiay sy i Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON: ..ot #1l0 3 Rartram
L'ORIGNATL Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W..C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NCRWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Benmet
PFFROEBA. 2 yvoiie La il ) I/ Dawson
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN ., .. .. .. J. C. Dalrymple

ONTARIO—Continued.
PORT HOPE .. .. Chisholm & Chisholm
FORTUHOPE 5 e o R e S\
PRESCOMT b iz Baud 2.Breneh, /K40
SARINAIAT S 5 7 s S e el ALYV T
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
PHORNBURY A o5 A W B Pyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONITO . e e dags R (Roaf
CXBRIDGE.. .. .. .. J. A. McGillivray

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
| WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND . . Edward J. Bedard
STANSTEAD'.. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTTA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. ..... .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PIDOTHVMO TN g S
SELKIRK ..

A. Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Morrison & Dockrill
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY .

CALGARY .. .. .. Lougheed & Bennett
KDMONITON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.
BROS & MaAcKENZIE,

Barristers & Solicitors,

]ONES

Canada Permanent Chambers, Toronto.

CLARKSON JONES,
GEO. A. MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.
English Agent: JOHN AP JONES,
99 Cannon St., London,
Commissioner for N. Y., Illinois and other States.

ACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete.
. MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commercial Law,
receive Special Attention.
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H.

MANUFACTURER FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GOODS.

The “UP-TO-DATE” Brand |

IREQISTERED)
. Is the title applied

/f?"gf to a splendid range of
‘\‘Lﬂ‘.
HAND
WELTED
GOODS

In Leading Styles
and Shapes, and

DURABILITY
GUARANTEEOD. |

The “ROCK” Brand

(REGISTERED)
INCLUDES

Standard

Screwed
~ anD
titched

Goods

OoF

GUARANTEED
DURABILITY.

ThisBrand hasstoodtheTest of Years
THE ACME OF GOOD VALUE IN

gjnfbg FARK REGO MO 84:24—9

NEW SAMPLES IN GLACE AND BOX, **" Z%n~e roorweax. —

PYTCHLEY and
HARROLD S8T§,

NORTHAMPTON, Engo.,

33 1-3 FPer Oent in Canada’s Favour.

The Brook (Nanutacturing Go.

Clarke Road,

Morthampton, = EDG.

~MANUFACTURERS OF—

Ladies’ Gowns,
.+ and SKirts.

For th: Canadian market, 33J§ Pp.C.
prefere ce under the New Tariff.

Electricaty’ DriverniEiools

—ON THE-

R KodolitschzgSystern.

SOLD BY

Foo55.

No%

30IGreat StT Helens,

DUDGEON,

LONDON, E.C, England
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AN BROS., MoRTimeTow,
FOOTMWEAR..

0f The Highest Quality

Perfect Fitting'jw Latest Shape‘s.fw Best Ma-
terials are Guaranteed in these 1Brands.
SrasoN SampLES comprise all that is best in

Up-to-Date FOOTWE AB.

Youth’s a Specialty. Seotech
and Irish Markets Specially
Catered for.

Export Orders recieve oareful
attention.

Bseph Waine & Co.,

Imperial
Lock Works,

WILLENHALL EReLAND.

Army Bluchers! Army Bluchers! Amy Blughers!

Every
Description
and Quality.

The Best
Value in the
“Trade.

: Rim, Dead and Mortice Locks,
i Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks,

BAILEY & SON;| v o

‘Wholesale & Export Manufactarers & Government Contraptors.

FINEDQN, nerraaveronsmine. \RIM, NIGHT & BOW LATCHES,

Satisfaction

ENCGLAND,

And 21l kinds of Keys and Steel Traps
for Home and Export.
.(Cutl wlllbe lnserted when regeived.)

beary, Smith & Co,,

S " » | Willow Street, - Leicester, Eng
Endless Designs»Soft Botiomed Goods | MANUPACTURERS OF

BABIES' SHOES OF ALL DESCRIPTIONS. . 4 G. Is’ d B
The exceptional growth of our business has uecossitated | Iris n g
‘the doubling of the capacity of our factory."No better evidence : % ot SChOOI

g i enacevat s, ¢ t1ng of o ots e ISITOBES and BOOTS

Wholesale and Shipplng Only.

NURSERIES

8tyles
2and 6,

Hygenlo
and
Straights.

Also

ALSO ;

Watson’ Wﬂlia{ﬂszco,, | Women’s Sh(l)\?:rfl?;t.the Canadian

Wholesale and Export Manufacturers 98¢ p.oc nader the New Tarit,

of NURSERIES ———=

45 Golden Lane,.LONDON, E.C., Eng.
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D. A. LOWTHIME,

Limited
17 & 18 Paradise Street,
FINSBURY, - LONDOW, Eng.

Wholesale Manwfacturers of
Scrap-A'bums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc.

R. LATIMER & Co.

WHOLESALE and EXPORT

corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

‘Makers of the

“FITZWEL?” Corset,
« STRAIGHTFRONT " Corset,
« ERECTFORM” Corset,
I WATCHSPRING, Corset, etc., etc.

BEST QUALIIY AT LOWEST PRICES.
¢ e : : The “Fitzwell’”
S cE;:ascett.Form Made In all the Latest Shapes and Deslgns, under the Preferential Tariff; &o. . Oou:t?

: boro’
CED. D. WOOD, (iockworke.
Wednesfield Road & Clothier Street,
WILLERHALL, Eng.

Largest Maker in the Trade. GOOD ; STOCK

“\Wall” Fountain Pen.

Any Steel or Gold Nib can be Used.

Entirely New Principle. Patented Throughout the World.
Simple in Construction. Effective in Action. Neither Clogs
® nor Leaks. Suitable for any Climate. Commands Rea

Sale. Satisfies all Purchasers. Every Pen Guamnteed}:
Takes Red, Copying, or Ordinary Ink.

R. CLINION HUGHES,
Manufacturer and Patentee,

5 2 7 % .C. ;
ﬁ'a'?-"l?é’u‘:3.'-"5‘&?&'%2'{’“"-“. 57 Gracechurch St., andon, E.C., Eng

Trlple'
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Leading Manufacturers, Ete. Leading Manufacturers, Ete. | Leading Manufacturers, Etec.

D. Morrice,Sons& Co. |Messrs. WILLIAM LIDDELL & Co. NEW OFFICE GOODS

MONTREAL AND TGRONTO, LINEN MANUFACTURERS,

Manufacturers’ Agents an.
Cencra Merchants, BELFAST, -

Transparent Typewriter
- IRELAND.! ZErasing Shields
Telephone Brackets

The Canadian Colored Cotton AMills Co., Telephone Desks

Montreal, |  Damasks, Sheetings, Fine Linens, Table, Tea and g i 3
ey ['I‘x':l)' Cloths, Napkins, D’oyleys, Handkerchiefs, Bulletin BO&I(IS, Umque

Mills at Cornwall, Hamilton, Merritton,

Miltown, Gibson Cotton Mill, Marysville, . Hemstitched and Hand Embroidered Goods, Cosey Sleeve Protectors, Pliable
Hamilton Cotton Co, and Cushion Covers, Sheets, Shams, Pillow Cases ¥ k 3
ete., ete. Quick as a wink Cork Puallers

Shirtings, Ginghams, Ticks, Cottonades, Oxfords,
Denima, Flannelettes, Yarns, Awnings, Dress Goods,
Sheetings, ete. 2

THE PENMAN MANUFACTURING Co,,
PARIS,

Designs and full particulars on application.
Mills at Paris, Thorold, Port Dover, Coaticook. MORTON, PH ILLI PS & CO.

Ladies’ and Gent’'s Wool and Cotton Underwear.
Topshirts, Socks, Hoslery, Balbriggans, ete,

Make a specialy of Weaving “ Special Insertions ™ All the above entirely new styles
in Damask Table Linens, Napkins and Towels for
Hotel, Steamship and Club Purposes.

Represented in Canada by Siationers Blank Book Make.rs and

THE AUBURN WOOLLEN MAN'FG CO. Prlbiois
PETERBOROUGH. j
Tweeds, Beavers, ete. JAS. A. CANTLIE ’ 1756 & 1757 Notre Dame Street,
WHOLESALE TRADE ONLY. 22885 Jaha it - Moantreal. MONCRE\L
Telegrams: «WROUGHT, WILLENHALL.”
WROUGHT IRON CORRECTING LINKS. }
|
\l MONTREAL

MERCHANTS AND MANUFACTURERS.

Awnings, Tents Tarpaulins, thi. Ete

Thos. Bonne........198 Commissioners 8t.

Carpet Beating.

The City Carpet Beating Co.,
11 Herm!ne 8t

‘i
[
|
! Dry Goods, Wholesale.
\
|

Alphonse Racine & Co, 840 & 843 Bt, Paul 8t
WROUCHT IRON RAII-ING’ HEADS. [ 28 :

BAXTER, VAUGHAN & Co.,giiiii"
LARGE STOCKS AT WORKS. 1

SEND FOR ILLUSTRATED: PRICE LISTS. “

|

Lennard Brothers,

LIMITED,

WHOLESALE
Boot [lanufacturers,

LEICESTER,
England. -
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Canadizn Colored Cotton Milis' GAGNON & GARON |

Company.

Cottonades; Tickings, Denims, Awnings,
Shirtings, Flannellettes, Ginghams,

Zephyrs, Rkirtings, Dress Goods,
Lawns, Cottun Blankets, Angolas,
Yarns. &e.

Wholesale Trede only Supplied,

D. ¥ ORRICE SONS & (O.
Agents,

Monireal and Toronto.

Accountants, Curators, L quidators and
Commissioners, S, C.
| Rooms 41 & 42 Montreal St. Ry. Building,
| Montr eal
ARTHUR GAGNON,
Manager Estate Hon. Jean L, Beaudry.
L A,Camox,
Auditor Town of ». . unveuve and of la
Cuambre de Commerce du District de

Montreal.
Tel, Bell M-in 31 ° .,

STORAG
(Free or in Bond)
J. A FINLAYSON,
CUSTOMS BROKER,
413 to 417 8t. Paul Street, Montreal
Bell Tel. M»in 1308 P. ». Box 624

MOUNT BROS.,
Manufacturers and Dealers in
Electrical Suppiies,

Wiring and Electric Ligh't. Contractors.
Bells, Annuncit. ors Telephones,etc.

4278 St. Catherine St,, Montreal.

GFu. GONTHIER,

Bell Tel. Main 2113 Accountant & Auditor.

Sol erepresentative for the Province
of Quebec of

The Account, Audit Co.,
oF NEW YORK

11 & 17 Place d’Armes Hill, Montreal.

Ltd

THE NEWEST THING

IN ARG LIGTHING.
sax's
kb D 0 T”

ARC LAMPS.

Burn Direct on 100-110 Volts
2 in Series on 200-240 Volts

- -2 Arhperes
200 C. P.
16 Hours
$10

TAKE

GIVE - -
BURN - -
COST oo =i

These lamps are made both tor
inside and outside use and will be

BAEEE found most suitable for all kinds

Eagle g
Electrical Works:

Tolegraphic Addrees, *‘SAXATILE, LONDON."

of stores.

JULIUS SAX & CQ,rmres,
Rupert St LONDON, W., Eng

v Eatablished 1855

Write for Catalogues. ,

"FOR QUALITY AND PURITY BUY

“Extra  GGranulated’’

And the other grades of Refined Sugars of the
oid and reliable brand of

MANUFAOTURED BY

CANADA SUGAR REFINING CO, Limited, -

MONTREAL,

‘the size made and used In New York and Paris apd put up T
60 and 100 Ib; bo«es, :

COMMERCIAL SUMMARY,

Merchants, Manufacturers and
other business men should bear in mind
that the “Journal of Commerce” will not
accept advertisements through any
agents not specially in its employ. Its
circulation—extending to all parts of the
Dominion—renders it the best advertis-
ing ' medium in Canada—equal to -all
others combined, while its rates do not
include heavy commissions.

—The Bank of Hamilton has opened a
bramch 2t Armstrong, B.C:

—The Grand Central Hotel property at
Winnpeg was purchased by P. L'Hereux
of Norman, Ont., for $80,000.

—The Criown Bamk have taken over-
Muir’s private bank at = Burford, Ont.,.
and have started a bnranch with Mr..
Muir as manager.

—The Temiskeming Railway Commis--
sioners have awarded contracbs far a
three-span bridze across the Momtreal:
River and for water tanks.

—Farmers inall sections of this prov--
ince are eploring the poor sugar sea-
son. ‘L'he weather this spring has been
unfayourable for maple sugar making,.
and it shows mo sign of improvement, as
the season draws t | a close.

—1In the House of Commons, Londom,
Premier Balfour stated Great Britain
would pay the indemmity that w:omld ex-
tinguish French rights in Newfoundland.
‘Dhe colony would mot be consulted in
regand to the gayment,  but would
be con:zulted ab mt future regulegions.
under the Shore Treaty.

An O hawa teport siates! that Mayor
Fowke, Messrs. R. MeLaughlin, Thos.
Conant  and Carpus French: have been
appointed by the Town Council of Osh-
awa to urce Lefore the Railway Com-
mittee at Ottawa this week the grant-
ing of a charter to the Campbellford,
lake Ontario & Western Railway Com-
pany.  ‘Dhere will also be present re-
presentetives-from the o‘her t”was along:
the fromt.
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A GREAT BOON T0 THE NERVOUS SYSTEM.

REVOLVING HEELS
THE ORIGINAL AND THE BEST

Owe their immense sales all over the
world to the SUPERIOR QUALITY of
their rubber.

They are the most economical be-
cause, by revolving, they last until all
the rubber is worn out and prevent the
boot from being DOWN AT HEEL.

Sole by every up to date Boot-
maker and Rubbers shop; or from
the sole maker and Patentees.

T Revolving Heel Co.

PRESTON,

Lancashire, England.

We own the MASTER PATENT.
Protected throughout the WORLD.

soLE AGENTS:-THE BRITISH ATERICAN AGENCY, 78 Imperial Building,
107 St. James Street, Montreal.

—A branch of the Metropolitan Bamk has been established
at Streetsville, Ont.

—A new $40,000 chapel will be erected at Assumption
College, Sandwich, Ont., this summer.

—The Winnipeg Street Railway Compamny have decided tio
make extensive additions ta the car plant owned by the

company .

—'enders have been let for a mew factory at Guelph, Ont.,
for Mr. C. Kloepfer, carriage goods manufacturer. The
cost will be $16,000,

—Mrs. H. A. Sirois, Montreal, dealer in prepared flour,
has assigned on demand of Louis R. Masson. The liabili-
ties amount to $3,647.

—Ihe Leland Hotel property, Winnipeg, ’has changed
hands. E. J. Rochon, Fort William, is the purchaser, amd
the price paid was $120,000.

—Sjignior Marconi reports from TLondon that as soon as the
asreement with the post office is signed, the wireless ser-
vice for Cemada amd the United States will be started.

—The Orangeville, Ont., Canning Companly will, it is re-
ported, rem-ve to Hamilton, A. C. Shaw, the proprietor,
waving leased a portion of Kerr & Coombes’ premises.

—The St. Lawrence & Quebec Camals will be opened om
May 1st, and the Welland Canal on April 25th. The date
of the opening of the “Soo” Canal has not yet been am-
ncunced.

—The dry kiln of the Rat Portage Lumber Company at
Rat Portage was destroyed by fire on the 17th instant. A
faviorable wind saved the plaming mills and lumber - yards.
Loss, $5,000, pantially covered.

—The stock of Stewart & Smith, general merchants, of
Wiggton, Ont., who assigned to N. L. Martin, of Toronto,
was sold at auctiom to C. B. Hall at 7561, cents in the dol-
lar. The stock wag valued at $14,000.. |

—8t. Johm, N.B., fire underwriters decided to increase
the imsurance rate in St. John on renewals. A few days
ago they raised the rates 25 per cent. o all business. The
cause of the increase is the poor water service in the city.

—The Federal Bamk, a State institution, New York city,
swas closed om the 1l4th instamt, amd officials of the State
Banking Department are in charge. D. Rothschild is the
president, and its capite] iz $220,000, and according to a re-
cent statement it owed depositiors $486,000.

—The Essex, Ont., Terminal Railway Compamy are asking
for an extemsion of the time for the commencement of the
line, apd during which fifteen per cent. of the capital stock
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HUTCHII

LIMITED.

BRISTOL, Eng.

And STAPLE HILL.

REGISTERED OFFICES:’

23 Portland Square,

BRISTOL, Eng.

must be expended for two years, also for an extension of the
time for completing the railway tfor dfive yeams.

—The estimated receipts for this year as given in the
New Brunswick Legislature recently are figured as $878,547,
and the estimated expenditure $856,967, making an estimated
surplus of $21,580. Among the receipts are $491,580 from
Dominion subsidies and $275,000 drom territiorial revenue.

— Halifax advices state that the Scotitish Hero, one of the
new charter boats of the Dominion Irom and Steel Co., ar-
rived at Sydmey from Glasgow. In her cargo are 378 tons
of rails. The rails were manufactured in England from
Sydney, N.S., steel. They are to be sent to different
parts of Canada to be tested on the railwagys.

—Articles of incomporation have been filed with the Secre-
tary of State at Pierre, 8.D., for the National Farmers’
Exchange, with South Dakota headquarters at Pierre amd
offices in Chicago, and a capital of $50,000,000. This corpor-
ation has for its purpose co-operation in the handling of all
products of the farms, or, in other words, a ‘“farmers’ trust.”
The incorporators are lowa, Oklahoma and South Dakota
men.

_St. John’s, Nfld., advices of the 15th state that the
steamer Ranger, with 12,000 seals, the Bloodhound with 10,-
500, and the Lecpard with 4,000, arrived from the icefields.
All three vessels were seriously damaged by the storms
which prevailed among the ice floes during the past week.
The sheathing of the Ranger was stripped off, the Blood-
hound was crushed amidships and the Leopard had her
bows' stove.

—The Michigan Central Railroad Col., we learn, closed &
contract with the Great Lakes Engineering Co. of Detroit,
for an ice crushing car ferry to go into commission mext Oc-
tober, and Tun between Detroit and Windsor. The new boat

will coist $315,000. She will be a propeller with two screws
forward and two aft, each operated by am independent en-
gine. There will be three tracks on dieck with a capacity
of 21 cams of the largest standard size. ‘The vessel will
be 328 feet long over all, 19 feet six inches deep and will
have 64 feet beam.

—The London Morning Post, referring to the suggested
preference for Camadian wheat, points out the fact that at
all American exhibitions during the past tem years Canada
has carried off the chief prizes against much more numerous
samples of Americam wheat. The development cof western
Canada is based on scientific principles, while ignorance has
made the American west & great lean land. The Posti
says all things favor Canada, wihilch, if established as sole
purveyor of wheat to the mother country, would be able to
sell at a reduced price..

—The Kingston Locomotive Compamny have closed a con-
tract with the Chambersburg, Pa., Engineering Company,
we are informed, for the installation in the works of a
hydranlic riveting and flanging plant. It comprises a riveting
machine of 150 tons pressure, a hydraulic frame, accumula-
tor, ﬂ‘asngiug press and all the mecessary pumps, ete. It
will be one of the largest plants of its kind in the world,
and will add greatly to the equipment of the works, and will
permit of from 12 to 15 engines per month being turned oub.
The plant will be installed within the next sevem weeks.

’,

—The growth of settlement in Canada is illustrated by the
fact that forty-seven mew post offices were established in
Camada on April lst last. Of these 27 were in the terri-
tories or Manitoba. The following offices were opened im
Ontario: Burnhouse, North Grey, Postmaster, Johm Burns;
Chanlton, Nipissing, T. Melaughlin; Cundles, North Simeoe,
Arthur Nash; Heaslip, Nipissing, Joseph Heaslip; Isbester,
Algoma, Liouis Garnet; Milford Haven, Algoma, Wm. Struth-
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J. R. Bousfield & Co.

LIMITED

iolesale Clothing Manufacturers

ONDOK, FNGLAND

in England, for the Canadian Market,
3 favour of Canada.

‘ers;; Pine, Nipissing, B. B. Bahusen; Waupoos East, Prince
Hdward County, Edward B. Harrisomn.

—We learn from Ottawa that an important extensicm of
the lines of the Montreal Terminal Railway Companty is
foreshadowed in a petition presented there. The com-
pany- seeks power tlo build branch amd circuit lines of elec-
tric railway in the Coumties of Terrebonme, Joliette, L'As-
somption, and Berthier, as well as om the Island of Mont-
real. The company also seeks to acquire and (develop wa-
ter powers, and to dispose «cf the electric power so gener-
ated. It also seeks comfirmation and ratification of the sale
of g portion of its property to the Chateauguay and North-
-ern Railway and tiol issue additional istock.

—We learn from Lomdon, Ont., that the Canadian Pork
Packing Co. of London Jumection, which laid off a number of
men @ week or tol ago, has recalled all those who were fur-
loughed and set them to work. The recent action of the
-ecmpany was due to the condition of the Bnglish market,
in wihich prices had declined on account of heavy receipts
drom Danish packers, and it was feared that this comdition
wonld exist for some time.  However, the company have

reason to believe that there are good prospects of an im-
provement, and on thig assumption they have decided to
take back the men.

—Prince Edward Island public accounts were submitted
in the Provincial Legislature recently. They show o.rd‘rina.l.‘y
expenditures of $328,000, capital expenditure, $120,000; or-
dimary wreceipts, $319,000; immeldiate liability of the Prov-
ince, $431,000; total debt, $667,000. The revenue included
the Dominion, subsidy of $212,000; land tax of $32,000, road
tax of $113,000, inccme itax of $8,000, succession duties of
$3,000, insurance companies tax of $6,000, public lands tax
of $6,000. The largest items in expenditure are for edu-
cation, $124,000; ferries, $18,000; roads, amd bridges, $50,000;
insane hospitals, $28,000; interest, $29,000.

—A deputation of tobacco growers from the counties of
Joliette, Berthier, I’Assomption and Montealm were in~
troduced to the Premier at Ottawa some days ago by
Messrs) Charlemagne, Laurier, and Arghambanlt, to @sk
that the Govermment introduce legislation to forbid con-
tracts which the American Tobacco Company made wikh
storekeepers, binding them ‘to hamdle no other company’s
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SPECIALTIES:

Damp Proof Welted, M.S,. Non-Creaking:

Latest Engl_i%h Fittings, 3 to 6 Fitting$

under the New Tariff.

FLOYD, KIGHTLEY & CO.,

THE “ONWARD" BRAND.

Light, Stylish and Durable.
Every Pair Warranted.

DRENSTER ST.

Northiampton, Eng.

goods. They also ask, that the distinictive stamp by which
Canadiian. Tobacco and cigars are mow recognized be abolish-
ed. The deputation had a third request, which was that
the Government increase by ten cents the excise mrate
payable on imported tobacco

—Captain Mansh, President, and Mr. W. Duperocw, Gen-
eral Manager of the Huntsville & Lake of Bays Railway,
accompanied by Mr. Geo. D. Gramt, M.P., waited upon
the Minister of Railways some days ago, and asked for
financial assistance towards the construction of additional
mileage, and providing dock accommodation at the terminus
of the line. The section between Peninsula Bay andi Lake
of Bays is graded, and it is expected will be opened by July
1st.  The rolling. stock for this seetion /s now being ichb-
tained. Amother section from Dorset, on the east side of
Lake of Bays to Hollow Lake, in the morthern part of Hali-
pburton, will shortly be commenced.

—We learn from Halifax that orders were received at
the general offices of the Dominion Coal Company to pro-

~ BOLTON, FANE & CO.

98 L.e2denhall St.,
LONDO_N, E.C., Eng.

- TINPLATES

IN ALL QUALITIES &£ SIZESs,

BESSEMER COKE - *Lofoden” Brand.
SEIMENS CORE - “Pelican’’ Brand.
CHARCOAL - - “Mocha’ Brand.
BEST CHARCOAL *‘Cardigan’’ Crown Brand.

S ——

STAFFORDSHIRE BAR IRON . B.G. Crown Brand,
GALVANIZED SHEETS ~ “Pelican” & “Ostrich-" Brans

. BOILER PLATES.

Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizi
Bucket Making, Finished Steel Blackplate for Tionirg, iy
Anohors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand

Power, Steam Winohes, for Ship’s use and other Purroses, .

Pualley Blocks, Crab Winches, Etc,

ceed at onmce with the work of cjpening Glace Bay harbor.
Materials are now en route amd delivery willﬂOmménce in a
few days. The work will be rushed as rapidly as possible.
The sum of $25,000 was voted by the Domini‘olmg(}ovvérnment,
and the Dominion Coal Company will spend at least $65,000
this season in rebuilding shipping piers, dredging, etc. The
coal trade will be carried on once more ‘out of that port.
At one time 250,000 tons were shipped from this port in one
season, and that was some years before the coal trade had
reached amythinig like its present proportioms. Orders were
also received to rush construction work on the new dolliery
—Dominion No. 5. It is expected that within seven months
No. 5 slopes will be both driven 1,500 feet, and two lam(liwigs
driven off eaph. No. 5 ‘will produce over“tw‘ouphinds the
amount of coal mow produced by the reserve, which should
give it an outiput of over 2,000 tons per day when fully
equipped.

(GE MAKING AND Eﬂlﬂ STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

Over 2500 Machines
at work.

Specialities : The West
Patent Non-Depo:it Beer
Plant for produocing brilx
iiant bottled ales.

The West Patent Ccld
Accumulator for ULute
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Co'y, Ltd,

116 Southwark Bridge Road, LONDON, S.E., England.
CaBLEs “B8AXO08US,” Loxpon
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The Standard Assurance Co.

OF EDINBURGH.

(ESTABLIHED 1826.)

PHCENIX

ASSURANGE CO’Y.. Ltd.

OF LONDON, ENG.

HEAD OFFICE FOR CANADA, 53 MONTREAL. Bstebiished in 1783, Canadion Brench
Invested Funds, - $51,704,362 Cstabiished in 1804.
Investments under Cnnndian Bnnch 15,500,000 W 164 8—_3 8

S °. t. James 8t

(WorLD WIDE POLICIES.)

&5~ Assurance effected on 1st class lives ‘* Without Medical exmination.” “%&jp
Apply for full particulars, D. M. McGOUN, Manager.

MONTREAL, P. Q.

PATERSON & SON,

Agents for the Dominlon

HIRTY DAYS’ GRACE for the payment of
renewal premiumis invariably allowed by the

CANADA LIFE.

During this period the policy remainsin fu

premium had been paid or not.

This has been the practice of the Company for.over 50 years, and is but one of many valuable privileges

ALLOWED BY THE CANADA LIFE.

e s force and should the
assured die within it the claim would be promptly paid whether the

' City dgents:

B. A. Whiteh. 4 &OCo. English Dept.'
A. Bimard. Prench Dom.,
8. Mondou-

E. Lamontagne, , % _‘&“ ,

R

aledonian....
INSURANCE CO;
The Oldest Scottish Fire Office.

Capital and Accumulated Funds, =
Interest on Invested Funds .........

holders .

Branch Office for Canada., Montreal,

NORTHERN ASSURENCE.O0

Annual Revenue from Fire and Life Premluma and trom {
Deposlted wlt.h Domlnlon Government ‘or the aacurlty of pollcy
Head Ofﬂcee :—London and Aberdeen..

17380 Notre Dame St..
Manager for Canada.-ROBERT W. 'rvm:;,
A o

Canadian Head Office, MONTREAL.,
U B e TR N PPl o g
441 635000 | * BF WILSON-SMITH
PRy e FINANCIAL AGENT.
..7,235,000 " Government, Munloipal and Rallway’

eourities bought and sold. First class
weourities suitable for Trust Funds always:
on hand. . Trust Estates managzed.

BTANDARD LIFE CHAMBERS,

160 ST. JAMES. STREET,  MONTREAL.

.. . 288,500
i {

P ——————n

FIRE. =

LIFEY MARINEY

LIFE.

@. ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

ESTABLISHED 1860.
-0 |
BELL TELEPHONE BUILDING,

MONTREAL,

Main 1277,
28242. .

‘Telephone - P. O. Box 994

: Private Offlce, . “* ;.

THE CANADIAN JOURNAL OF COMMERCE.
MONTREAL, APRIL 22, 1904.

THE GREAT TRUSTS.

Our neighbour, the “Daily Witness,” has been compil-
ing from @ recent work by a United States financial wri-
ter, a multitude of facts concerning Trusts in that coun-
try. The total mumber of these modern monsters is
given at 445, with a gross capital of $20,379,162,511,
and as the writer has presumably overlooked a few, the
capital may, in round numbers, be set, down at 20% bil-
lions of dollars.  The trusts are classified under six
heads: there are 7 great industrial trusts, 298 important
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industrial trusts, 111 important franchise trusts, 6 great
steam railway groups, 10 allied “independent” steam
railway groups, and 13 industrial trusts in process of
formation. This marvellous formation is only the growth
of a few years.

John D. Rockefeller began it, He chartered a small

~company in Ohio, which he gradually systematized and

| —
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extended until he controlled ten separate corporations
chartered in as many different States. It was in the 70’s
that Mr. Rockefeller carried into effect, the idea of unit-
ing his state companies into a single corporation offi-
cially called the Standard Oil Trust. At that time
there was an average annual production of six million
barrels of crude petroleum in the United States, of
which Mr. Rockefeller controlled more than a half.
Three years after the formation of the Standard Oil
Trust Mr. Rockefeller and his associates handled tiwo-
thirds of the output and controlled the market. Under
the influence of the anti-trustt federal laws the
great trust was declared illegal. Three trustees then
took charge of the Standard Oil Trust’s affairs, of whom
John D. Rockefeller was the guiding head, and man-
aged them until 1899, when the present Standard Oil
Company was organ'zed in New Jersey, and took over
all of the properties previously held by the trust. The
(‘anadian producers who were threatened at one time
with disaster, found it to their interests to fall into line.
The presenfi corporation has a capital of $100,000,000
million, and controls 75 per cent. of the United States
output. It can hardly be claimed, however, that the
price of oil has heen forced inordinately upwards; econ-
omy has been the watchword, and the oil steamers being
placed upon the lakes this season will tend to still fur-
ther minimize the cost to the distributor.

The three greatest combines in the world are the
Morgan group of railways, with a capitalization of $2,-
265,116,350t the Pennsylvania group, with a capitaliza-
tion of $1,822,402,235, and tthe United States Steel Cor-
poration, with a capitalizaton of $1,370,000,000.  As
Mr. Morgan dominates the two greatest trusts in the
world, controlling a capital of $3,635,116,350, it may be
accorded to Mr. Morgan ithat he is the leading finamcier
in the United States, if mot the world. (Among the
seven oreat industrial trusts may als> Te mentioned th»

Amalgamated Copper Company, with its capital of
$175,000,000; American Smelting & Refining Co., $201,-
550,400; Americane Sugar Refining Co., $145,000,000;
Censolidated Tobacco Co., $502,915,700, and Interma-
tional Mercantile Marine Company, $170,786,000. The
seven, including the United States Steel Corporation,
and the Standard Oil Company, have the enormous total
capital of $2,665,252,000. But after all the great rail-
way syndicates are the enormous holders of capital, the
six great -groupy being capitalized at $9,017,086,907, or
more than all the gold there is in the world. There are
what are known as the Vanderbilt, Pennsylvania, Mor-
gan, Gould-Rockefeller, Harriman-Kuhn-Loeb and the
Moore groups, or great divisions of railway trusts, which
are held by groups of capitalists who are able to) domi-
nate the trade of entire States. Among the trusts that
failed, because they were too well watered, and because:
they tried to maintain dividends om fictitious values,
were the General Asphalt Company, with a nominal
capital of $31,000,000, and the United States Realty
and Construction Company, with a nominal capital of
$66,000,000, but which really in most part was water.
Some of ithis class of trusts are being reorganized and re-
adjusted, as in the case of the Shipbuilding Company,
whose revelations were so unsavory.  As for companies
or trusts that depend upom obtaining public franchises,.
the American Telephone and Telegraph Company is:
cne of the largest being capitalized at $391,826,500.
That the greatest of all the Trusts is not prosperous—
ovtwardly at least—is seen by its recent disclosares. The
dividend of 13 per cent. declared on the preference
shares at the recent meeting in New York, was not earn~

ed, there being a deficit of $1,857,000, after providing
the amount necessary for this distribution.  The net
earnings for the quarter amounted to $13,208,800, com-
pared with $25,067,000 in 1903.  Some consolation is
taken from the facti that the earnings during the period
covered by the report show an upward tendency, the fig-
urey for the respective months being:

JRIUATT. st s s ol Fogel s el s gt | sk 866 0000
HebIuaiey AL ta s i AR A, 4,540,000.
Mareh  (estimated) 1. S 0L L s I 16,800,000

‘Another favourable point is the increase in the orders
in hand.  These amount to 4,137,000 tons, which,
though less by 1,273,800 than the figures of March,
1203, are more fthan 1,000,000 tons in excess of those
on the books at the end of December last. But, when
all the factors in the situation are taken into considera-
tion, the outlook for the Steel Trust is not over bright.
If at a time when trade is fairly good, and the demand
for steel has been improving the Trust makes so poor a
showing as that given in the accounts for the quarter,
what should it expect if a turn for the worse should
arise?  Rut the general business outlook is not by any
meang depressing, although individual complaints are
not uncommon during the last few weeks.

Contracts have been let at Woodstock, Ont., for the erec-
ticm of the mew factory of the Wioodstock Lumber Com-
pany, to cost $6,000. This company was formed recently
by amalgamation of the Leishmam-Maundrell Company and
(‘larkson Bros. 2
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THE RUSSO-JAPANESE WAR

Whether it is owing to the fact that the Japanese are
fighting near to their base of supplies, as the Boers were
in the South African war with our own kin and people,
or that they deserve in a very remarkable degree the
term “wily” which has long been applied to them, may
be a debateable question, but certain it is, from all re-
ports, that the people of the “Land of the Rising Sun”
are proving themselves able to cope with their great,
north-western antagonisti in a manner which even: their
greatest admirers or best wishers could scarcely have
anticipated.

Our readers are kept advised through other sources,
more or less imperfect or coloured, of what is transpir-
ing between tthe belligerents along the westiern shores of
Korea and the adjacent waters, but the outlet is no less
doubtful in the minds of those who must look upon the
problem as onel to be solved by endurance.  However,
it may evenuate there can be no doubt that the great
peningula over which the fight begam is likely to be open-
ed to a degree of civilization, whether of the East or
West, to which it has ever been a stranger and thus en-
able the future historian or epic writer to

. “Assert Etermal Providence
And justify the ways of God to men.”

There never was a war since the invention of telegraphy
in which the operations on land or sea have been shroud-
ed in such mystery, all owing to the rigid censorship ex-
ercised by the respective combatanty over all news and
despatches prepared by corresponents, official or pri-
vate, for the press. This is doubtless. due to the mis-
chief that may arise from disclosurey of plans and move-
ments being hatched out at headquarters and thus re-
vealed to the enemy, as was more than once exemplified
m South Africa to the great perplexity and mortifica-
tion of the officers in command. It is interesting, how-
ever, to watch the changes in public opinion, especially
in Western Kurope as to the probable progress of the
contest.  The effects of the couple of great blows
struck by Japam in their attacks upon Port Arthur have
been dying out, and average men no longer expect that
the islanders will win their great game by a sort, of rush.
Observers begin to recognise that neither Japanese nor
any other generals can cross the “magnificent digtances”
which are the special feature of all Asiatic countries, of
Korea no less than of India, or Tibet, without Iong pre-
paration, weeks of patient marching, and ever-repeated
waiting upon weather.  Moreover, the “sealing up” of
Port Arthur has proved more difficult than was expect-
ed, and the delay in that operation has postponed the
debarkation of at least two of the Japanese armies. “The
man in the street,” too, always calculates om a debarka-
tiom: as if the transport of the troops were alone required,
and forgets the enormous demand upon the means of
conveyance implied in the necessary despatch of muni-
tions, commissariat, and field artillery. He has, there-
fore, a total impression of slowness in the canipaign, and
impatiently remarks that the Japancse are not quite so
efficient as he had fancied them to be.

All this ig a little ignorant, if mott ridiculous; but
there is much more solid ground for the faint hesita-
tion which is perceived in the friends of Japan.  Rus-
sia has to a certain extent waked up. Il is difficult to

doubt that the men who bear rule in St. Petersburg had
at first been convinced by experts on the spot—for Ad-
miral Alexeieff was not alone in his optimism—that the
Japanese would either shrink at the last moment, or that
they would conduct their war in the lumbering fashion
which long experience has taught Europeans to expect
irom Asiatic generals. The smartness and daring of
Admiral Togo came upon St Petersburg as a revelation,
and the great officials there, after groaning for an hour
or two about “treachery” and “surprise,” set themselves
resolutely to work. They picked out a fighting General
and a fighting Admiral, and senti them to the front. They
called out every available Reservist in Asia, and moved
heaven and earth to forward European troops over a line
of railway which, although it will not carry the numbers
they expected, still will transport, if you do not care how
many you invalid, afl least a thousnd men a day.
These forces are accumulating on the Yalu and in front
of Mukden, and the Japanese columns, which are cer-
tainly advancing up Korea, and possibly into the penin-
sula of Liao-tung, will therefore find serious work cut
out for them. Thati they can do iti is probable, for the
Japanese officers are evidently the superiors of the Rus-
sian officers in training, while the Japanese mem: are just
as courageous, and distinctly less liable to be paralysed
by fatigue. But still, Russian soldiers on the defensive
are formidable fellows, and unless General Kuropatkin is
misdescribed, he belongs to the school of Suwaroff and
Skobeleff,—that is, he is willing, if only victory may be
atibained, to lose great masses of his trained men. They
can, he thinks, with some justice, always be replaced.

Admiral Makharoff, again, is evidently willing to run -

risks. His arrival has already imparted new energy to
the fleet in Port Arthur, and it is by no means impossi-
ble that he intends to risk losing the greater part of his
fleet there if only he may destroy the Japanese naval
preponderance within the Straits. ©~ A new fleet, he
thinks, can be ready in the Baltic by August; and to
him, as to all Russians, who jnj that matter display an
Asiatic quality, time is of very little moment. Tt be-
ging to be certain, therefore, that the war will be a long
one; and in a long war there are many chances, and
much depends upon intellectual qualities as to which
the West has no clear data. People hardly know the
value as a strategist of General Kuropatkin, nor any-
thing certain -aboutl the capacity of the Japamese gen-
erals either as strategists or as tacticians. The evidence
in their favour derived from the experience afforded by
the rescue of the Legations is but a thin basis for judg-
ment as to the result of a campaign which will soon be
conducted on an almost Napoleonic scale. Critics look
on the contest with impartial eyes; but sol looking, and
with a deep distrust of military prophecy, fail to see as
yet, any solid ground for confidenfi calculation. There
is none.  Outsiders will know much more when the
first great battle has been fought, but the petty skir-
mishes which have hitherto occurred can teach nothing.
The Japanese evidently drove back the Cossacks at An-
ju; but Cossacks are the froth of the wave, not the wave
itself.

It is very natural that while the world is waiting it
should consider the chances of grave disturbances within
European Russia. Those chances always look formid-

able, for on the fringe of Russia there are large dis- -
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contented provinces full of brave men, whom many keen
observers expect to utilise the opportunity afforded by
this war. Finland, Poland, the Caucasus, Armenia,
and the Mussulman khanates of Central Asia are all ter-
ritories held down by force, and may possibly seize a
chance, however faint, of realising their aspirations for
freedom.  They are, however, very widely separated,
they are held down by heavy garrisons, and they are
cowed by a nearly unbroken experience of defeat. There
is no evidence that the true mass of the Russian people,
which certainly exceeds ome hundred and twenty mil-
lions in number, has any feeling whatever in regard to
this war beyond @ dull anger that a small Asiatic people
should have forced it upon their Czar. There may, of
course, be impulsesy at work in that huge mass of which
no Western man has any accurate idea, and it is noted
with a cerfain interest that the bureaucracy is alarmed
and on the alert. But all positive evidence seems to be
against the proposition thati the Russians, who are very
patriotic, and proud almost to lunacy of the vastness of
their dominions, will seize the opportunity of a great
war to thwart their Government, or even to press their
claims upon it. The enmormous- expenditure, be it re-
membered, will for the moment soften, not exacerbate,
their lot. Critics observe the reports of discontent; and
read the turgid appeals of the revolutiomary chiefs with
attention, but amidst the turmoil there is ome broad
fact which seems to outweigh ithem all. From St.
Petershurg to Kharbin the call for the Reservists has
been obeyed. Scores of thousands of men who know
what; Russian camp life ig like have heen summoned to
the colours, and are going to the front in streams, un-
affected, and apparently not even irritated, by the ter-
rible conditions which, as they, who at all events know
the Siberian climate, must forvesee, will attend their
journey. People hear of hundreds left behind at every
station, invalided from frost-bite, from insufficient
food, and from excessive fatigue, but never of resistance
to a superior’s command. In spite of wastage on every
side, the broad centiral stream rolls on. What the re-
sult of a great defeat might be upon the army there
are no means of guessing; but as yet there is no particle
of evidence that' the Nihilizts. Socialists, and disaffect-
ed, whatever they are called, have had the smallest ef-
fect upon the general tone of the Army. Tt is not
when engaged in a campaign that armies mutiny, or
even display slackness in their work. Nothing of the
kind has ever occurred while Russian soldiers were ad-
vancing upon an ememy. The history of the Russian
army is that its discipline survives defeat, and even
remains intact while the brigades are perishing of dis-
eases which better management would avert. The
Russians are white men, buti they have much of the
fatalistic resignation of the Fast.  While the Russian
army is thus coherent people are unable to believe in
internal explosions, though it is possible, as Russian
history is read that messages might be sent to the Czar
warning him in a tone indistinguishable from menace
to change a defeated general.

The Tecumseh Camming Compamy, at Tecumseh, Essex
County, Ont, with a capitalization of $25,000, is Teport,e.d; to
have been sold to a Detroit capitalist.

WESTERN BANK OF CANADA.

The 22nd Annual Report of the Western Bank of
Canada is one which will be read with much gratifica-

tion. all over Canada, tor the thriving town of Oshawa
is well known by its industrial products.

The town and district owe much of their progress and
activity to the local Bank, the managers of which have
ihioroughly understood the special needs of this part of
Ontario and met them, as far as possible within the lines
of prudence. That the Bank is well appreciated is clear
by the large amount of its deposits which amounti to
$3,341,637, the increase last year having been $417,778.
These funds have a proportion of $76.80 of deposits to
every $10 of capital. These deposits are well protected
by assets readily convertible into cash, the percentage of
these liquid assets being over 50 per cent. of the deposits,
which bankers generally regard as more than is requisite
for safety. It is wise, however, to keep the assets read-
ily convertible at a good figure as it evidences cautious
management and inspires confidence.

The circulation is evidently so near to the legal limit
as to leave a small margin for the expansion that might
otherwise come imthe autumn.

The Rest, or Reserve Fund, wag increased to extent of
$42,500 out of last year’s profits, the amount now being
30 per cent. of the capital. The net profits in 1903 ex-
ceeded 174 per cent. of the capital. = This large amount
could not have been realized had there not, been an un-
usually small amount of losses as well as good manage-
ment in getting returns from the funds not used for
mercantile loans.  But the trifling amount of $5,301
of “Past due bills,” when the bills discounted amounted
to $2,692,184, reveals the secret of the met profits be-
ing so much above the average of the banks of Canada.

Mr. Cowan, President, and his colleagues on the
Board, with their able and judicious Casghier, Mr. T. H.
MecMillan, made an excellent record last year, which we
trust will set “the pace” that will be kept up in future
years.

FIRE INSURANCE RECORD, 1869 TO 1903.

In the “Abstract of Statements of Insurance Com-
panies in Canada,” issued by the Superintendent of In-
surance, Ottawa, is a summary of Fire Insurance for
years 1869 to 1903 inclusive.

In this table we find the following, from 1869 tio 1903
the Canadian Companies received $42,339,114 net cash
premiums an'd paid $28,644,155 for losses; the British
Companies received $124,544,158 and paid $83,486,574,
and the American companies received $21,572,558.
These figures yield the following: the percentage of
losses to premium receipts of Canadian companies, 1869
to 1903, was 67.65 per cent.; of the British companies
the loss ratio was, 67.03 per cent., and of the American
companies the loss ratio was 65.24 per cent. Throwing
them altogether we get an average loss ratio of 66.9 per
cent.

To this percentage of lomses must be added from 31 to
33 per cent. for expenses, which would bring the outlay
of the companies within 2 or 3 per cent. of their receipts
for premiums. Considering the enormous amount they
had at risk continuously throughout the whole of that
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period, ranging into hundreds of millions of dollars, the
margin between. receipts and outlay for lpsses and .ex-
penses was. far less than would be.considered satisfactory
or even, prudent. in any other class of business. . .

The uncertainties of the five.insurance business hayve
received another terrible illustration by the. conflagra-
uenzat Moronto.|  Last year and 1902 .encouraged thc
the companies to hope, that they were entering a: more
favourable era, the average loss ratio of these years: hav-
ing been the very moderate percentages of 39.25 and
51.30. respectively. .. No soone however, had 120} set
in than a wave of fire seems io have pissed over il
coniiry, culminating in such o cavastropbe at Toronto
as wiil sweep away the entire pramiums for years, and in
ali- prohahility will compel several of the weaker com-
paries. to close up, without paying their losas ini full.
The strong companies are badly hurt by the Toronto
fire, but their fese‘rves are, too large to be seriously im-
paired.

THE RENEWED AGITATION FOR A DRY DOCK
IN MONTREAL.

* The proposed dry dock for Montreal has at last as-
sumed a shape thatv gives promise ihat something may
be done to give effect to this long felt want in the best
interests of the port of Montreal. © The Council of the
Board of Trade has begun to besfir itself by recommend-

ing that the shoals at Point St. Charles be utilised for
that purpose. This is a sensible move and the wonder
is that it was noft acted upon long before by that impor-
tant body, generally supposed to represent the commer-
cial interests of the city. ,

During the futile attempts of the last few "years to
promote a dry dock at Maisonneuve, or below it, this
Journal has, on various occasions, contended that the
Point St. Charles shoals offered the greatest advantages
for that purpose—superior to all other possible sites,—
for the reasons we have indicated. We claimed nothing
original in the suggesiions made.  Plans with this ob-
ject in view were prepared some years ago, in the Har-
beur Office, and we suppose they are there yet, and
therefore no one can claim that they are mew at this
writing.  The part we took was merely to show con-
cisely from time to time that that site had advantages to
be found nowhere else for the purpose. The summary
of what was said in these columns was: :

First—That the ground being miw uselessr for othor
purposes, and the property of the Government, would
save any outlay for the purzhase of land.

- Second—That the site would require bhut little excava-

tion. to enable the largest ocean vessels to enter the dry
dock, and that iti could be filled by water from the level
of the Lachine Canal.

Third—That the bottom formation. being all rock,
there ‘would be no expensive works required ‘to guard
against quicksand and other friable formations that have
often given rise to trouble in such works elsewhere.

Fourth—That the chief expense in the connection
would be the building' of the walls and the lock-gates
which would have to he provided wherever huilt.

. Fifth—The purhping to empty and fill the dock would
be nearly if not altogether avoided. Gl A

Sixth—It would,be the, easiest: of access for vessels,
would not — being away from residential sections —
tause any annoyanice, ‘or.tend,to depreciate property,
which such works: elsewhere 'h_a‘veyaf‘ten-d@ncy 0 dos iy v

We have no- desire to enter into a“eoiitroversy on' the
merits ‘of other loealities.” ' ‘Much ‘was siid & fetr years
ago about a'Dry-Deck halow the  Harbour, but that was
chiefly brought on 'by-the desire torksell land for the pur-
pose without any régard to the cost of the work, or the
suitability of the soil, which latter 'is well known to be
unfit and unsafe for such a purpose; and even if con-
structed it would not tend to render the surrounding
property desirable for residential purposes.

ANGLO-FRENCH CORDIALITY .

Quarrels in Eastern Asia have the effect usually of
healing differences in Westiern Europe. The Anglo-
French agreement will be especially ~ welcomed in
Canada, especially as regards Newfoundland matters,
while a diplomatic solution of the Morocco problem
will further relieve a tension which was to be feared at
@ny moment as favouring an outbreak. It iy generally
believed that Spain will be favoured on the African
shore opposite Gibraltar on condition that she does not

fortify it. Tt is evident that King Bdward VII. is one

of the wisest monarchs that ever filled a throne.

- RUSSIA'S FINANCES.

Russia. has incurred the hostility of all the Jewish
financiers who wield so much influsnce in Europe and
need not expect any favor in the way of war loans in
that: quarter. The Czar has offered out of his  own
wealth  almogs $100,000,000; and the Government will
probably, as usual, suspend all outlays upon new public
works, which would reach some $70,000,000 this year;
besides which she has in hand a very large sum, suffi-
cient, it is estimated, for six monthg’ expeniditure. She
has also the elastic and popular paper rouble to fall
back upon. A few such lossos as the destruction of the
admiral’s greati battle-ship would soon make heavy in-
roads on her resources.

—A deputrtion consisting of Mr. W. T, Gear, vice-presi-
dent f the Montreal Board of Trade; Robt, Murnro, seconid
vice-presiklent; George Hadrill, secretary; James Thom, and
J. R. Benninj, representing the shipping federation, wait-
ed on the Hom. Mr, Emmerson, Minister of Railways amd
Canals, in ithig city some days ago, and outl ned a scheme,
which is intendied to improve the harbor, faeilities of Mont-
veal.  This wemuld include a new entrance to the Lachine
Canal, increased basin accommodation, amd, a dry dock, It
wais pointed out that the scheme was for ithe bemefit of Ca-
nadien trade in general, and vag of natiomal sigmificance .
The site that the deputation had in view for the dry dock
is between what iy known as the “Mackay” guard pier, and
Wimdmill Point.  The Mpe is to have a;'dry dock large
enough to ‘accommodate any of ‘the vessels that come to this
port, and to have it so constructed as to be, filled and emp-

tied by gravitation.
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LIFE INSURAN CL

Lack of latablhty is rebponmble for both: loss and
profit in the broedeénmg iield of lile insurance. If all
who, at one time or other in/ their lives, accepted. life in-
surance policies, had remained steadfast and not allow-
ed fickle fancy to permit their premiums to lapse, the
profits resulting would have made life much smoother
for all concerned. The teacher’s headline in the
country copybook of earlier days which read: “No-
thing in life is so centain as death,” may have installed
a thought; of life insurance into the minds of the young,
for of late years such investments are. looked upon in
a much different light to what they formerly were.

Action after action ini every day life. points to the
wisdom of insurance; and as we read of the large poli-
cies carried by those who can afford them, it almost
seems as though there should be a law compelling all
who are eligible to carry at least a fixed amount to pro-
vide against distressing possibilities.

A million-dollar insurance policy! A few years ago,
siys the Press, the man who made such a proposition
would have been regarded as bereft of all sense and
the company that entertained it as bereft of all judg-
ment. For considerably over a half eenftury the busi-
ness of life insurance had heen extensively and aggres-
sively developed before the appearance of the million-
dollar policy. Notwithstanding the rapid growth of
the business and the remarkable increase in recent years
of the number of policies of large amounts, the first
million-dollar policy created a positive sensation. The
daily press made of it an importantl item, and the
matter became a nine days’ wonder. That was but a
few years ago. And yet what was regarded then as an
event in the anmnalg of life inkurance is now given but
scant space in the newspapers and is comsidered as a
mere incident in a great husiness. Such has beens the
magnitude of the increase in the work of life insurance.
The recent issue of a million-dollar policy makes the
fourth of that size placed upon a single life, at least of
which we have knowledge. There are, however, many
others on the continent who carry insurance aggregat-
.ing as much and, in a few instances, more than $1,000,-
000. To a most carefully compiled publication we are
indebted for information from which we have prepared
an exhibit which cannot fail to impress the reader with
the approval given o life insurance by men of means.

The greatest amount of insuramce in force upon a
single life is that carried by R. Wanamaker, whos>
policies aggregate $2,000,000. As much, and probably
more, insurance protection carried by a single individual
as on any of the great business properties and mercan-
tile houses in any of our large cities. The nextl heavi-
est insurer is J. Wanamaker, the pioneer of large poli-
cyholders, and the man who is responsible to a large
degree for the growth of big policies among. men of
wealth. He carries over $1,500, 000. Then in order
follow the million- dollar—and-lover men.  There are
eight of them Imagine the extent, of a conflagration
that; Would C‘Ialu‘SQ a million-dollar fire insurance logs and
some appreciation may be formed of the hazard involved

in eight million-dollar life insuramice pohcles on as manv’

individuals, “Tn the $900 000 class is found one. In
the $700,000 class are found eight. The $600,000 group:

has a membership of three. The $500,000 list includesy
the names of twenty-seven. Adding together the
above classes, it is noted that there are forty-two in-
dividuals carrying a half million or more of insurance,
the total sum insured reaching the amazing figure of
$26,000,000!

The $400,000 division has a total of 17. The $300,-
000 division, 59. The $200,000 division, 258. While
the $100,000 class has a magnificent enrollment of
1,344 individuals.

To sum up, there are nearly 2,000 individuals living
it 'America, and insured by local companies, holding
policies for amounts of $100,000 or over, which aggre-
gate the stupendous total of nearly $250,000,000.

A quarter of a billion dollars on 2,000 lives!
do the men of wealth think of life insuramce? The
foregoing is the answer. A striking, impressive and
convineing angwer it is. Such an’' emphatic ' endorse-
ment of the purpose and advantage of life insurance
carries its own significance. It is given by men whose
shrewdness and business capacity have enabled them to
amass fortunesy That same shrewdness amid = business
sense have perceived the merits ‘of insurance. The
opinion of such men is of weight. Why do they believe
in life insurance? Because some of them recognize its
value as a safeguard against the shrinkage of = their
estatesy which might be consequent upon their death.
Because many of them perceive in endowment insur-
ance a good and safe investment. Amid because all of
them concede the uncertainty of their lives, and realize
the wisdom of making provision. ,

And what is wisdom for the man of wealth becomes
even/ a necessity for the man of moderate or small in-
come.  If keen, shrewd men of large fortune give life
insurance such unqualified endorsement, why . should
the man of limited resource hesitate? Life insurance
for men of millions, and life ingurance for millions of
men.

What

' THE TORONTO CONFLAGRATION.

One of the most destructive fires in the history of Canada
began last Tuesday evening in the wholesale haberdashery
warehouse of B. & S. Currie, om Front street, Toronto. '

Owing to the lack of sufficent water pressure 2mid the con-
sequent inability of the fire brigade to cope with the fire,
even in its early stages, the conflagration, fanned by a ra-
ther strong north-west wind, spread rapidly until one ware-
house after amother with their e‘ntents caught fire leaving
little but heaps of bricks and ashes to denote where but a
day before stood a majority of Toronto's most imposing amd
It was but a short time ago that
the city government had authorized the expenditure of a
million dollars in improving the fire protective facilities in
the district; at the same time negotiations were afoot look-
ing to some modification of rates in respect of which there
had been more or less loud and frequenti complaints by the
people. Montreal had been pointed to as an example where
there had been — as it wag claimed—very destructive fires,
that which wiped out the Board of Trade and adjacent build-
being held in temacious memory, although oecurring
some four years past. It is probable that we shall not hear
much more on the subject of rates for some time.

active business h-uses.
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With the well-known energy of her busines men, it is to
be expected that in the rebuilding, which is not likely to be
delayed I°mger than it takes the ashes to cool, the burnt
district will soon witness more stately edifices than ever,
built to withstand fire so far as the warehouses themselves
are concerned, and equipped with every modern appliance
to protect the comtents.

There is mothing so bad that it may mot have been worse,
and in this great calamity it is believed that had the wind
blown from the south the conflagration must have extended
to and north of King and Adelaide streets, and up Yomnge
street and eastward, which weuld have wiped out the whole
of the busines portion of the city. Many of our leading in-
surance managers—the heaviest losers, especially— have
been on the spot durimg the week looking to the interests
of their c=ompam[ies; and also of their clients who must value
every hour that goes by until they are again fully equipped

for business and prospering as usual. Among the houses

burned out were:

E. and 8. Currie, ties.—Pugsley, Dingman & Co., Toronto
Soap Co., loss $100,000, insurance $80,000.—J. H. Peters &
Co., agents.—G. W. D. Ross & Co., agents.—Robert Tay-
lor, wholesale millinery.—A. W. Grassett, agent.—Thos.
Norman, agent.—Diekerhoff, Raffloer & Co., smallwares.—
Gillespie, Ainsley & Co., hatters.—Continental Costume Co.
—Geo. Bargfeldt & Co., agents.—W. R. Brock Co., dry
goods, loss onm stock $600,000, insurance $540,000.—Rolph,
Smith. & Co., lithographers.—Brown Bros., stationers, loss
$300,000, insurance $250,000.—Gordon, Mackay & Co., dry
good's, lcss $550,000, insurance $400,000.—Atkinson Bros.,
fancy gooids.—Cockburn & Rea, milliners.

Merchants Building:—John C. Green & Co., millinery.—
Drake, Hambly & Cockburn, fancy goods. — Dignum &
Moneypenny, woollens, loss $100,000, insurance $75,000.—
Dodds Medcine Co.—C. H. Westwood & Co., notions.—Gar-
land Mamufacturing Co., elothing.—Alleock, Laight & West-
wood, notions, loss $100,000, insurance $75,000.—Ritchie &
Ramsay, paper.—Wm. Jessop & Sons, steel.—R. B. Hutchi-
son & Co., woollens.—Andrew Muirhead, paints; lcss $20,-
000.—Davis & Henderson, stationers.—E. W. Gilmore &
Bro., silverware.—International Brokers, Limited.—Camn~-
ada Paint Co.—Ontario Neckwear Co.—Canada Screw Co.—
Geo. H. Hees, Som & Co., window shades.—Menzie Manu-~
facturing Co., shades.—H. F. Sharpe & Co., photo supplies.
—Crown Hotel.—Telegram Building (damaged).—Brereton
& ‘Manming, furs.—W. J. Gage & Co., stationens; loss $200,-
000, insurance $150,000.—Ames, Holden Co., shoes.—Bock
Supply Co.—Copp, Clark Co., stationers; loss $200,000, in-
surance $175,000.—Warwick Bros. & Rutter, loss $200,000,
insurance $150,000.—Queen’s Hotel (damage slight).—Gale
Manufacturing Co., whitewear; loss $135,000, insurance
$100,000.—Oftice Specialty Co., lcss $50,000, insurance $30,-
000.—Toronto Engraving Co., loss $500.—National Club
(damaged) .—Guttlh. Percha & Rubber Co., loss $500,000, in-
surance $500,000.—H. E. Bondi & Co., clothing.—Johnston
& Sword, neckwear.—Scott & Bowne, chemists. — Chas.
Cockshutt & Co., wopllens; loss $300,000, insurance $250,-
000.—Wm. Croft & Sons, fancy goods.—Hachborn & Sheri-
dan, clothing.—Geo. E. Boulter, rubber gocds.—J. J. Gart-
shore, railway supplies.—Eckhardt Casket Co., loss $200,000,
insurance $100,000.—Barber & Ellis Co., stationers.—Tooke
Brothers.—W. E. Sanford Co., clothing.—A. A. Allan &
Oo.., hats.—Toronto Cap Co.—G. Goulding & Soms, millin-
ery.—Lowndes Company, clothing.—Wyld, Darling Co., dry
goods, loss $500,000, insurance $400,000.—Dominion Fence
Company, loss $125,000, insurance $75,000.—Buntin, Reid &
Co., stationers, loss $200,000, insurance $150,000.—Hendrie
Cartage Oo.—Henderson Roller Bearing Co.—R. Simpson’s
factory.—Barber Ellis Company.—Corticelli Silk Company.
—Carlaw Buwwng.—Gault Brothers & Co., dry goods.—Em-
pire Crefam Seperator Compamy.—Garlock Packing Conr-
pany.—Globe Tobaccc Compamny.—Nisbet & Auld, dry goods.
—A. Bradshaw & Som, dry goods.—M. & L. Samcel, Benja-
min & Co.—Mercantile Manufacturimg Co., clothing.— To-
ronto. Coffee amd Spice Co.—MecLaughlin Flour Mills.—Me-
Clary Stove Company.—Toronto Pharmaceutical Co.—D. D.
hawthorne & Col., shoes.

The following is an estimate of the insurance losses:

Tooyal - T IR e, Dl L healo. 87801000
London amd Lancashire, Quebec .. ... v.. ... ... 500,000
P UINE 1T AR ! 710 s G0 At el R S e 415,000
Boolish “TUmnichn 3. Se8 S Res 380,000
North British and Mercantile ... 350,000
Sl ) Lo el R 300,000
Economical, Teinsured . ... ... ... SR (LG .. 300,000
Liverpool and Londom | Globe ... . 300,000
v 711 SR R o Rl e 290,000

Commercial Union oo s 20D,0000

Quueem b S S o R I A o L G s T 275,000
Al aepa el SRR el s 5 v 5 260,000
Norwich Uniom .. .. .. 250,000
Fhoenix, London ... ela | el LgieeEr i b MR IO
British America .. o35 sille s ey i 1230,000
Western ... ... ... Rt RaTas W s S o s Wil e S 2T 000
Nationaliof Irelamd ol Loul, o ol i ess ses «» Re-ins’d
G O e et s o vt D SHO00
Foonoemieal 1. . v ki 2t ath S bt 1 25l 00000
N R s 5o o e S P S e SR T
| B3 Wla s ity Lo NS SR Ly | L v . 170,000
Sun Fire of England ... ... coo o oon un AL ST 165,000
e A A O o oo 1o e e N 165,000
lnsurance Co. of North Ameriea ... ... ... ... .. 165,000
Hartford ... SN e Mot B L 2 1B 0H 000
GDADONADL 0. 4% oo olets | ol s s B e sy T S TR,
EhenitetBrodklyn .. 70, TR R 145,000
Ameliogymnenidam 1l 5. L SRt bl o et 100,000
LoomdOnE VbR, 7 5 i s dgen) g ISR R AP 100,000
B0 Lc]sein ol A B S Al o0 Sha et L S T 00000
Hand-in-Hand, Millers’ and Manufacturers’ Queen

City and Fire Exchange .. ... ... ... ... ... 100,000
MAunANCEEer M Yo I Wb | i, v v SN RE e (£ 90,000
Merecantile .. ... ... o 1805000
London Assurance .. . LS A 75,000
Phoenix, Hartford ... Shessas SR e i dera 12000
Loy, . Wmmom, iy AOT ORI, D isamish «fooictelitanie st sibels ool S 65,000
|k T Al e R R e R 2T 50,000
London Mutual .. ot AL ) e L A 5000
CananiangBimed. b o) At v v rdaaf g ol e e 1t 50,000
Equity ... ... shis eieer 24 . o7st s H ate ket 50,000
Gore IMarGal e, TR Sedatteo ) g DORRL O R 35,0000
Wiaiteml ol Mubasl, b sl deir . oo et (Tomist e s 35,000
Standard ... ... e 2000k
Traders’ . Sz dnds ol Lo AEUN LS e o R S L B B
Merehantel sBite i m . f = L e e 24,000
Perth Mutual .... ... 20,000
YoukiMunbualwi g s Lok i i S EEE, 2S5 TBR000
Monarch Fire INsuramee ... .., wee oo ou oo oo . - 10,000
Metropolitan .. RS R Ao DL bG8 4,000
Independent Mutual ... i G AL SR 2,000
o $8,454,000

The figures in cases of the smaller offices are more or.less
approximate, as also are those of several of the imsured.
There has been as usual a considerable amount of reinsur-
ance, but as this practice is reciprocal there can be but little
Immunity to reckon upom. The risks of the Natiomal of
Ireland which company, as already noticed, was bought. out
a few weeks ago by the Western Assurance Company, now
being carried about equally by the Westerni and the
British America, are included in the figures of these Com-
panies.

IMPORTANT CUSTOMS REGULATION.

The monopoly of the Yukom carrying trade, which the
United States vessels have enjoyed for the past seven years,
seems likely to come to an abrupt termination as the result
of a rgulation recently issued by our Cust-ms Department,.
Hereafter mo certificate of origin will be given to accoms=
pany Canadian goods (destined for Dawson City that are
shipped from British Columbia ports in United States bot-
toms.  Without such a document these goods must neces-
sarily be treated upom the arrival as foreign imports, amd
will therefore be subject to the ordinary tariff. Obviously
the imtention of the regulation was to afford some measure
of protection to the Canadian vesselmen on the Coast, but
it is to be hoped that before putting the change into effect
the ability of the Camadian lines to handle all the freight
offering has been carefully investigated.

—The Intermaticmal Harvester Compamy of Chicago on
Saturday amnounced its price om sisal binder twine for the
season of 1904 et 10 cents per pound in carload lots f.0.b.
Chicago, and 1074 cents per pound in less than carload lots.
The price fixed by the International Harvester Compamy in
past years hes determined the market value of binder twine
throughout the United States, and for that reason competi-
tive mamufacturers have awaited its adjustment with con-
siderable interest. Very little sisal twine used for hin-
der purposes has tihus far been sold and the prices at mvhich
it, has been disposed of have mot been made public. It is

understicod that the comsensus of opinion favored a some-
what lower figure.
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THE WAR AND THE FLOUR TRADE.

The progress Tecenty made in the Canadian flour trade
with Japan, as a Tesult of the demonstrations in many of
the principal Japanese centres of population, is already be-
ing noticed by .our neighbsurs to the South, who are never
slow in noting the course of commercial events as they
transpire, @s the following letter from ~Washington will
show:— ¢

The present war in.the Ovient is no exception to the rule
that a great amd prolonged. modern war produces a greatly
inereased: demand : for food products, and especially for

breadstutfs, that is Ibeneticial, temporarily at least, to: the .
producers of such food products in the countries that are .

not involved in the hostilities.In most cases it is probeble
that after a long and exhaustive war the countries involved
are mot as large purchasers-of foreign food supplies as wihile
the war lasted or as ithey were before the war begam, but
in this case the war will probably be ‘langely instrumental
in opening up a market for wheat flour that will continue to
expand after peace hes been re-established.

As far as Russia is concerned, while the war may lead to
increased importations of food supplies of other kinds it is
not probable thadi it will afford a larger market for flcur.
1t is mot probable that the wheat growers of other coun-
tries of the world will profit by any material decrease in the
exports of wheat from Russia unless the conflict should be

greatly prolonged and the Russiams should be compelled to
put so many men in the field as to disarrange their agricul-'

tural industry, which does not at present seem to be pro-
bable. ; g

With Japan, however, the situation is different. A larger
proportion of the men of that country must be (dirarwn, into
the war, with a consequent tendency to reduce the number
engaged in agriculture and thus idecrease the production of
rice and other staple erticles of Japanese diet. This of it-
self would create a demand for imported foods, and sellers
of flour would embrace the opp wtunity to offer their wares
to supplement the decreased supply of rice. The immedi-
ate demand for flour has been greatly increased, however,
independently of any decrease in the normal food supply by
the action of the Japanese Govermment in adopting flour
as one of the comstituents of the ratiom for the Japanese
military forces. The immediate effect: of this is seen in
the largely increased imports of flour into the empire, but
its ultimate effect will probably be the building up of a de-
mand that will not cease when the war is jover.

The men who become accustomed to eating wheat flour
while servmg in the army and mavy will carry t\hev‘;u" appetite
for it home with them after their terms iof service are com-
pleted and this will tend to increase the Idemand throughout
the whole ©of the empire. It would thus seem probable that
more flour will be permanently used in Japan after the war
than ever before, and Consul-General Bellows at Yckohama
seems to think it is probable that the entire population will
become flour eatres.

The Japanese will probably produce some of the wheat
necessary to supply this imcreased demand fior flour in their
own islemds. They have already made a stant as growers of
wheat, and other grains that are famillar to American farm-
ers. In 1902 they cultivated 1,093,915 acres of wheat, 1,-
592,145 acres of rye and 1,600,199 acres of barley. The
yields of these crops were: Wheat, 15,370,000 bushels, or
14.4 bushels per acre; rye, 30,285,000 pushels, or 19 bushels
per acre, and barley, 34,045,000 bushels, or 21.3 bushels per
acre. There are no statistics obtainable in the Bureau of
Statistics of the Department of Commerce and Labour as
to the milling industry of Japan, but it 55 known to be of
comparatively little importance at present, though there is
no doubt that with the devel pment of an jnereased demand
for flour there will be an increase in the capacity of the
Japamese m.ls that will keep pace with any increase in the
domestic production of wheat, even if it does not reach such
a stage of development as to lead to foreign mwheat being
impotted to some extent instead of flour. The present de-
mand for flour must, however, be practically all supplied by
imports, and foreigm wheat fields will doubtless have bo be

relied upon to a great extent even if the cultivation cf this
grain is largely increased in Japan.

The increased demamd for flour in Japan is illustrated by
the rapid growth of imports in recent years. In 1901 they
amounted to ab-mt 81,000,000 pounds, in 1902 to about 95,-
500,000 pounds, and Consul-General Bellows gives the figures
for 1903 at over 269,000,000 pounds, or more than three times
as much as in 1901. These large imports for 1903 were

* largely due to the amticipated war with Russia, and to the

laying in f food supplies for the army and mavy, but there
is no douﬁtﬁ that part Of the increase cotild be iaccounted for
by a general increase in the use of fldur by the Japanese
people outside of the army and navy. e

The increase in importations from the' United States has
kept pace with the total increase. For' the 'gigllni months
ending February 29, ‘this year, the exports of flour from
the United States ‘to Japan amounted to! 1%2)0,124 barrels,
valued at $4,260,616, agﬁ;lhvst 397,083 Ibam‘éi‘s‘,“%r"é,lued at $1,-"
219,878, for the correspemdimg eight monthéof last year,
anid 336,640 barrels, vauled at $952,248, for theéight momths
end'mg February 28, 1902. e on

Consul-General Bellows thinks American millers and ex-
porters are not giving sufficient attention to the J apanese
field. In a Trecent report, after predicting an enormous
growth in the damand, he says:

Under these conditi-ms, who is to maise the wheat and
manufacture the flour to meet such a demand? In 1901 and
1902 the United States furnished, respectively, 96 amnd 97
per cent. Will she continue to dominate this market?
Canada amd Russia are both seeking an outlet here for
the products of their extensive fertile fields, and unless
the United States miller and exporter take active notice
of this fact our present pre-emimence in this field will be
enjoyed by our rivals.

“During the Osaka exposition of last year the agents of
Canadian firms were systematically and actively engagedi
in exhibiting the superiority of their flour, and this activity
is already begring fruit in increased exportations to
Japan. Representatives of United States mills weTe @cm-
spicuous by their absence.”

AN RECHO OF THE BOER WAR.

It was not left altogether to those who faceld Boer bullets
in the recent South African conflict to wait for time to heal
their wounds; some financial piercing had also been going on
at that time, the effects off which are only now being felt,.
and which may take longer to heal than a physical disorder.
The alleged embezzlement of the managing director of the
¢ mpany is given, says a Toronto letter, as the reason for
the financial embarrassment of the Canadiem Export Com-
pany, Lim'ted, this city, an applicaticn for the winding up of
which was made at Osgoode Hall, a few days ago. The pe~
titioner is the James A. McLean Produce Company, which
has a claim againstthe Export Company for $344. In an af-
fidavit filed Mr. MclLean states that the Export Company
was incorporated in October, 1902, to act as purchasing agent
on a commision basis for houses in South Africa, Australia
and Great Britain, and to conduct @ general commission
pusmess in Canada. The mominal stock was $50,000, but
only fifty shares were paid up. Alex. Maclaren was presi-
dent and J. S. Kimg and J. P. Murray vice-presidents.

The business of the company was carried on till a few
weeks ago when, Mr. McLean’s affidavit states, J. W. Flan-
ders, the managing director, left the country cnder suspi-
cious circumstances, and is believed to have embezzled the
company’s money. This, it is claimed, is responsible for the
embarrassment of the compeny, which, the affidavit says, is
hopelessly insolvent. A meeting of the creditors was sub=
sequently held when a statement was presented showing a
deficit of $19,669. Dhe indirect liabilities are given as $56,~
257. Mr. Flanders, the managing director, was under a
bond for $10,000, and the petition asks, besides the winding
up of the company an@ the appointment wof a liquidator, that
steps be taken to proceed for recovery under this bond.
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THE BRITISH BUDGET.

The Chromicle learns on good authority, says a London

cable of ’luesdray, that the salient points of the fortheom-

ing budoet wﬂl be taxes on imported timiber, petroleum amd

km:d'red Oils, and silk, am increased tax on sugar, and. the.

relrmposvtwrn 0|f the corm tvazx ;

Brc~ovnvlmll’s (/0’111 la‘ud’e Year Book, _]uwst pubhshed esti~
mates that in consequence of the unfayorable summer . of
1903 omly 3,500,000 quarters of British wheat will reach
the mills, making it necessary to import 27,000,000 quarters
of fore.gn and colomial wheat. Ten years ago Britain took
seventy per cent. cf her grain from the United States. 'In
1903 she took omly about fomty per cent., Argent.na and
Russa taking the place of the United States. In thousanis
of quarters Canade sent 3,292, India 2,459 amd Australia
eighty-six. With the ewhct,yeaxs ending in 1903, the im-
poris of wheat and flour from the countries within the
Empire varied between seven per cent. and twenty-four per
cenit.

The total impcrt, Broomhall says, illustrates the danger
of a preferential tariff if the colonial and Indian er 0ps
failed. Arguing that & ecolomial preference fails in regamd
to Algeria, Broomhall asks what certainty is there of a
modest preference of two shillmgs a quarter doing any
goiod to the (Jana;dm‘m or Indian or Australian agriculturist
if the grower on the north African coast, with a preference
of twelve shillings and twopence a quarter in the French
markets, separated only by a narrow sea, has mot succeeded
in ousting all competitors or greatly extending his hold on
the French markets? |
Britain’s impcrts from all countries in' 1903, in thousan’s
of quarters, were 26,960. With the coin tax reduced the
British export trade of milled flour in 1901 was 467,000
sacks, the registration tax reducing it in 1903 to 259,000.

ELECITRIC SMELTING OF IRON.

Steel can, it is reported, be made by the electric process
at a total cost of $8 a ton. It is believed this is what the
commission that went tu Europe to investigate the several
-electro-thermic processes employed in the smelting of iron
ores and the making of steel will report. This meaus, says
an Ottawa letter, that irom and steel will be manufactured
on an enormous scale in Canada. The commissicn, con-
sisting of Dr. Haanel, Mr. C. E. Brown of Peterboro’,
electrical expert, amd Mr. Thomas Cote, Secretary, left
‘Canada on January 2lst, and they returned to Ottawa this
week. On reaching Kngland from Canada the services of
Pr fessor K. W. Harbord of Cooper’s Hill, Surrey, professor
of metallurgy, and metallurgist to the Indiam Government,
were engaged as metellurgist, and the party proceeded to
‘Gys.nge, Sweden, where the making of steel from pig iron
and scrap was witnessed.  From Gysimge Dr. Haanel car-
ried away some knives made from steel memufactured by the
electric progess. The mnext place visited was Kortfors,
Sweden, where one cf Heroult’s furnaces was seen in oper-
ation. From Kortfors Dr. Haamel went to Berlin, where
he inspected an exhibition of peat, having also been com-
missioned to make an investigation into the peat industry.

Paris was mext visited, and then the comm ssicm went to
La Praz, where experiments in mak'mu steel from pig iron
and scrap and also of rp g iron direct from the ores were ob-
served. The most important expemmend:s witnessed were
those at Livet, in the Pyrennes. The firm there were work-
ing night and day in the manufacture of ferro-siliccm for
the Russian Government. These operations were, however,
stopped, and experiments made for the commission in elec-
tric furnaces in: the smelting of iron ores direct. The cost
of these woperations to the company was about $2,500. For
the purpose of the experiments ninety tons of iron ores
were imported from Spain.

highly pleased. Samples of the steel were secured, amd
FProf. Harbord will report on the quality of steel, cost of
Mr. Brown, the electric expert, will re-

manufacture, ete.

With the result Dr. Haanel is

port on the absomption: of elettric energy -n. the different
processes.

When these reports are received Dr. Haanel will be able
to give definite statements. . Unti] them:he declined to
state what was the actual cost of making the steel produced
at Livet.
$8 a ton..

he said it certainly would. All that Dr.
as to the results of his investigation was that it was most
successtul. This is taken to meam that the smelting of ircm
ores in Canada by electticity is gommercially feasible, which
¢pens up enormous possibilities for thig country.

WOOD PULP IN ITALY.

The paper industry in Italy is very largely distributed,
there being in 1898, three hundred and minety-six paper fac-
t.ries in operation, employing 12,000 hands and using near-
ly 12,000 horsepower. The raw material employed; is prin-
011 ally cellulose, of which 1,800 tons were imported in 1886,

2,340 tons im 1901 and 2,220 in 1902. The great bulk of this
import came from Austria, 29 per cent. from Germamny, 7 per
cent. from Heilland and 3 per cent. from the United States.
That there is a good market in Italy for wood pulp is a na-
tural conclusion: for there are no native supplies whatever
to be drawn om.  Preference is always given by Italian
paper makers to bleached wood pulp, which al:ng with other
paper-making suppl.es, comes in duty free. At present
the Uniteid States controls the import of wooid pulp.

DAIRY PRODUCE.

A private London circular, date Sth instant, treating of
the dairy produce situati‘m, says: — Butter—The type of
weather during the pasti week has been very mixed, con-

siderable showers of rainj have fallen in most districts, while

there has been a goldio amount icf bright sunshine generally.
The temperature has been fairly mild with one or two very
warm days, but the grass as yet shows very little sign of re-
covery from the late frosts. Since the holidays there has
been more enquiry for both Australian and New Zealand
butter than there was befre Haster, the low prices at pre-
sent, prevailing hawve doubtless somewhat stimulated the im-
creased demand. Prices, however, insteaid of showing any
improvement have tended downwards; but as both Aus-
tralian and New Zealand butters are now bemg retailed at a
shilling a pound the consumptive demand must be very
large. In former years, when prices of New Zealand reach-
ed the neighbourho-id of 90s per ewt. in April and May, it
was considered prudent by mamny large houses to purchase
freely and cold store mmntil the following Autumm, and pro-
bably a similar demand will arise @s soon as buyers realise
that the market has touched bottom.

The Damish C mmittee has reduced the Copenhagem Offi-
cia Quotation by two kroner this week, which brings it
down to 82 kromer. This is the lowest quotation for the
first week im April since 1875, when the Official Quotation
was first established. As all classes of hutter are very
low, there is §°me reason to expect am early redudtion in
the imports, es presemt prices are quite unremunerative to
the makers. The butter afloat from Australia and New
Zealand must come forward, but if the market should go
lower the shipper's may probably ceble for it to be with-
drawn from the market until mext Autumn, as present, prices
are showing them heavy losses, while if kept until the late
Autumn, the butter may come out at an even profit.

Cheese..—There has been am improved demand for both
Canadian and New Zealanid cheese since the holidays, al-
though prices have not made amny qluot,aqble aidvance. “Choic-
est” Canadian is making 50s to 51s, and New Zealand 49s to
50s per ewt. Corresprmding week, 1903, Camadiam chmcest

sold at 70s to 7ls and finest at 683 to 69s.

It iy rumoured, however that the 'sum total was
Dr. Haanel was asked whether the manufacture’
of steel af that price womld be & profitable enterprise, and
Haanel ‘would say

il s

—~
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/U8, GRAIN RATE-WAR ENDS.

By an agrement reached; by the Eastern trunk lines ‘on
Tuesday ! New York roads won out on their contention that
there shall be noidifferential rates in grain’'from the lakes
tio New:York, Philadelphia and Boston. The following rates
were established: to the ports mamed from both Buffalo dnd
Erie
nominal rates and with old rates as follows:

New Cut: Old
Ragte. Rate. Rate.
Wheat and flaxseed .. .. .. .. .. 4c 6-10c 4.6¢c
COTIs ANELTY €\ s Lo St intd o storseishtsinie. o B0 35-100¢ 4.35¢
Barlewis oeeior s e L Ch s e Yo 4.1c
Uhaiiser i ot e e o a2 ey 1O 4-10¢ 3.6¢

The new rates, says a New York letter, will, it is expect-
ed, remain in force until the findings of the Interstate Com-
merce Commission on the entire question of differentials are
filed. They do not affect all-rail business. Philadelphia
roads maie a hard fight against the agreement.

VAN HORNE SYNDICATE BUYS SANTIAGO PROPERTY.

Advices from Havana state that during his recent visit to
Cubg, Sir William Vem Horne and accompanying members of
the Cuba Company directorate were much impressed by the
growing importance of the port of Santiago de Cuba, and
prior to their departure the “Van Horne syndicate” aequired
by purchase the pr.perty of the Santiago Warehouse & Ter-
minal Company, which not only holds ‘the key to local traf-
fic but also owns the railway and electric light system at
that point, including the two marrow gauge roads employed
in drawing from the adjacent iron and manganese and c:p-
per mines to the ship’s side grearm cangoes of ore daily de-
spatched from that port to the United States rolling mills
and to Europe. The properties taken over by Sir William
will be merged with the Cuba railway system already under
his contr:l and operated in connection therewith.

- o

It is' announced that the Van Horne road’s Nipe Bay
branch line will be completed at once and be opened for
traffic in connection with the Canadian Pacific Railway
steamships shortly to be put on the route between Halifax,

Nassau, Cuba, Coatzaccalcos (Tehuantepee, Mexico), Gal-
veston and New Orleans. )
-
OAKVILLE'S NEW SPRING SUIT.
According to the Globe, the town of Oakville, Ont., is en-

deayouring to recover from Mr. George Andrew of that place
the school taxes, amounting to $8,000, which were in the
possession of Thomas Howarth, then Town Treasurer, who
was supposed at that time to be a partner of Andrew in the
private bank'mg business. Hcwarth took a short cut hence
by committing suicide. At the time the town taxes were
deposited to his general account in the Ontario Bamk, and,
he having cverdrawm, the bank retained the money. Oak-
ville is now suing Andrew for recovery of the momey, and
the latter is defending the action on the ground that he was
not at that time a partner of H0warhh Evidence was taken

before Chief Justice Falcown:brxdwue at, Milton, a.nd a.zgmnemt._

was heard there on ba,turday

—London Clearing hou}xse‘—'l‘foﬂ:al clearings for week end-
ing l4th April, 1904, $963,829.

They take.effect April 30 and compare with exn@tm;:

MEXICAN STEAMSHIP TERMINAL.

There is active competition between the Atlantic and Pa-
cifie Coast towns of Canaldh, says an Ottawa letter, for the
himour of being the terminal of the new steamship service
to Mexico. It is more tham likely that the latter will tri-
umph, as it is the wish of the Mexican ‘Government to have
the “service go that way. The "VIexlcaxn Gowevmmemt are to
contribute $50,000 towards the service, or at least fhey 'have,
indicated their willingness to do s0, hence their wwhe,s ma,y
probably be met. It is expeated that amn agent/ of the
Mexican Government will dhontly come to Ottawa to dd@cusssi
the matter with the Government; here.

Canada’s impoits from Mexico amount to $125,575, and the
exports to $137,034.  The imports comsisted f coffee, cord-
age, drugs, fruits, hides and skins and tobacco. The ex-
ports included last year, coal, $5,821; rope and twine, $16,-
887; metals and minerals, $46,422; hides and skins, $16,814;
wood and manufactures of wood, $29,075. J

TREE-PLANTING IN MANITOBA .

Mr. A. P. Stevenson, Nels'm, Mamitoba, appeared before
the Committee on Agriculture amd Colomization at Ottawa,
some days ago and gave am account of the tree-planting
experiments which have been carried on under the Depant~
ment of the Interior for several years. Ie reported an
awakening «cf interest among the farmers upom (this im-
portant subject, and general success when the instructions
of the department with regard to planting and cultivation
of forest trees are followed. The ‘Guve'xm.mefnt are supply-
ing every farmer who takes the trouble to pr0per]y pre-
pare the ground with 1,300 trees, sufficient t~ plant half
an acre. Mr. Stevenson also related the results of many
years’ experience in horticultural operations in Manitoba,
where he hes successfully grown fruit of various kind's, in-
cuding standard apples. Owing to climatic conditions, he
had not, he said, met with success in the cultivati-m of
Ontario-grown apple trees. ;

IMMIGRATION RETURNS.

lmmigration from the States and from continental
Europe into Canada for the first two months of the present
calendar year shows a decrease compared with the same
twiy months of the year previous. This falling off, how-
ever, is only temporary, and in the former case is attri-
butable to the severity of the weather amid to the efforts
of American railways to retard the movement of popula~
tion to the Canadian Northwest. The American arrivals
were 2,020 for the first two m-nths of this year, as against
2,544 for January and February of 1903. The immigrants
from comtinental Europe numbered 1,730 for the two months
of the present year, and 2,009 for the same pericd of 1903.
On the other hand immigration from the British Isles shows
a decided improvement. From England there came during
the two months 1,690 souls, an increase of 583; from Scot-
lemid, 324, an increase of 139; fr'm Ireland, 124, an increase
of 26. The met loss on the total arrivals is only 59. The
work in Scotland is particularly  satisfactory, and the In-
terior Department is more than pleased with the energetic
labors of Mr. J. Bruce Walker, Phe agent inl Glasgow.

DOMINION STATISTICS.

For the nine months ended March 31, the ordinary revenue
of the Dominicn amounted to $51,303,667, four and three-
quarter millions more than for the same period of the pre-
vious fiscal year, and $18,642,213 in excess of the ordinary
empenrditune. . Over all expenditures combined there was a
surplus of $12,069,443. The ordinary expenditure for the
past nine months was but $993,000 more than for the cor-
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responding period of the preceding jyear. The revenue
from customs, excise and the post office shows a: substantial
increase in each case. There was a slight falling off in
the revenue from public works. The following were the
receipts in detail:—

1903. 1904.

Customs ... . $26,688,788 $30,247,704
Excise ... ... 8,911,977 9,763,404
Post Office ... 3,119,455 3,487,516
Public Wiorks . 5,265,026 5,120,790
Miscellaneous 2,612,003 2,684,150

Totals ... . $46,697,241 $51,403,567
Expenditure ... ... «.. oos ..o ... $31,668,085 $32,661,254

LIVERPOOL COTTON STATISTICS.

Following are last week’s cotton statistics and compari-
sons with the same period for the past two years —

Bur BT, sl Mt 1904. 1903. 1902.

Total sales of all kindy ... ... 31,000 40,000 53,000
Total sales cof Amenican .. 27,000 35,000 47,000
English spinners’ takings. . 45,000 63,000 72,000
Total: expolib, ..\ 0ee  os as o4, 2,000 9,000 5,000
Import of all kinds .. .. .. .. 37,000 109,000 66,000
Import of American .. ... ... 29,000 68,000 57,000
Stock of all kinds ... . 555,000 727,000 1,111,000
Stock of American ... ... ... 452,000 635,000 1,000,000
Quantity afloat, all kinds .. .. 155,000 204,000 56,000

Quantity afloat, American .. 90,000 151,000 34,000
Total sales on speculaticn ... 200 900 3,900
Total sales to exporters .. .. 500 4,500 800

RUSSIA FACES TEA FAMINE.

A St. Petersburg cable of the 17th instant anmounces that
a tea famine is imminent throughout Russia, and the price
of the popular commodity has doubled and trebled. For
more them ten weeks, it states, not a single pound of tea
has arrived from the Far East, the railway being too busy
conveying army goods, and the Japanese navy forbidding
traffic on the high seas. The impending tea famine will
prove a genuine calamity, for Russians, rich or poor, cannot
exist without the decoction.

ElPadre Needles

10 CENTS.

VARSITY,

6 CENTS,

\

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL. Que.

FINANCIAL.

Montreal, Thursday noon, 21st April, 1904.

The destruction of some 15 million dollars’ worth of pro-
perty at ‘Lovonto by fire is a financial disaster which will
have a serious effect on the trade of that city. But To-
ronto is now so prosperous and its resources so large that the
work of recuperation will commence soon and proceed Ta-
pidiy. 7The insurance companies will lose probably 10 mil-
lions, but it will be some days before the facts are knowmn.
At present there is a good deal of guessing, as is evident
from the schedules of losses differing so widely. The
warehouses were crowded with goods for the coming season
ready for shipment all over Canada. These will have to be
replaced by repeat orders causing mo little delay and incon-~
venience to vetailers. =~ The British budget raises the im-
come tax, the duty on tea and on tobacco. The revenue
requires to be raised some 10 or 12 millions of pounds to
meet expenditures, so the prospect of the British taxpayers
is not a pleasant one.  Taxing seems quite a fascinating
game; our local rulers have beentaking a hand in itin order
to raise money for outlays that might have been cut down.
Picking out certain callings for special taxation is a very
invidicus course, the right, system is to devise a plan by
which the whole body of ratepayers are taxed according
to their means and ability to bear the burthen. The Quebec
budget has mo item of particular interest; the expenditure
is about the same as last year amd revenue ditto. The
House of Commons, Ottawa, has passed the G. T. P. Bill,
s0 that matter is settled and work upom it will soon com-
mence. Stock business is in a state of suspense, waiting
fr something to turn up to give it a little life. Pacific was
not dealt in yesterday and it is likely to be neglected.
Richelieu has been selling in smail lots at 82 to 84%,; Twin
City, 913, to 92; Dominion Coal, 63; N. S. Steel, 74 to T4%4;
Dominion Iron, preferred, 28; Detroit, 61 to 6114; Torcnto
St., 993, to 100. Quebec Bamk, 1221 ; Commerce, 155; Mol~
sons, 2007 ; Hamilton, 209. Consols, 88%;. Paris, exchange
on Lond. m, 25f. 13%e. Berlin, 20m. 43%,pf. Local money
rates unchamged:.

The following comparative table of stocks for week ending
April 21st, 1904, is furnished by (Charles Meredith & Co.,
Stock Brokers:—

Last
Stocks. Sales. High. Low. Year.
Banks.
Miomtmeadis 3 O i Sn GIE S 10 8T D 2481, 250
MolecnEo, 70 foiadsantdo Ly siids 14612007, 200 196
WG 50000y v A L L I PR 230
NEErBhEIEs o 0is iwowd i Seasd o NGRSO 5 155 166
IN ORI SOOI od o1 olale o oo i mistors ororoit oo i 20284 OB2B) oo
CSOTOMIETICE v s s eal s arsta Jare o o el ion W20 5156 155
oo e e r o ) e 1221, ...

Miseellaneous,

Canadian Pacific Railway Co. .. .. 427 117Y, 1161, 1321
Montreal Power Co. .. .. .. .. .. 395 T4 73 947
Montreal Street Ral\lway s leneeens 11T 2081, 208 269
Do, New ... 1B AT o L 220D 204
Toronto Street Rallwwa,y ......... 365 10034 9934 109%
Halifax Street Raﬂ“ay s et sen ey AL L 9D 92 95
Toledo, RAIIWEY +.. oo-i oes soe see A5 2084 20 31,
Twin City Transit .. . . esAl8T 931 O18e 113,
Richelieu & Ont. Naw. Co. xd .. ..1373 861, 82 93
Montreal Telegraph ... ... «.. ... 5 156 156 158
Bell Telephome .. .. ¢.0 cov oov .. 94 139 138 155
Montreal Cottom ... c.. +c- s+o «.. B 1071, 107Y%, 125
Cany; ‘Cool Cotbom: s .o Winstos 5w wes 18 ° 40350 4204 L0
_Palvne____ AR SRR 5 0, ) 9 9 L
Dominion Coal oom:mon ......... 490 63 62 108
Do. preferred ... «:: .. oor oo 67 110 1091, 117
Ogilvie, com. .. Fis, B gl M ZEUCIE S0 180 Aar
Detroit United Elec. Ry s Jes 18016034 - 61 831/,
Dominion Iron & Steel, commcm 1240 108, 10 2854
Do. preferred ... ... oo/ iat s W RO (L 271, 69Y
OV SOOBIIL fo s at vo o i waat hate: wois I DR TS 100
Bonds.
Nova Scotia ... .. Ry S A Mk DI L7 107

Dom. Trom & Steel .. on. e ve ci170000 62 ' ‘6ly 768,
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MONTREAL WHOLESALE MARKETS.

Thursday Evening, April 21, 1904.

To-day’s warm sunshine cut deeply into yesterday’s three
inches of soft snow and last night’s frost, so that Montreal’s
streets are again in sumemr cclor. But Canada was not alone
in this gift of late April snow, for the States of New York,
Michigan, North Dakota, Minnesota, Montana, and Califor-
nia got their share, and even New Mexico and Florida are
complaining of severe frosts.—Market quotations show few
changes, beyond further (depression in dairy products. A
question on the street re the Toronto fire is: Where are the
burnt out firms to get speedy quarters? So many of them
and at a time when space was already at a premium.

BUTTER.—Mapket very unsettled during the week, prices
having declined much quicker than looked for, Demand
slow and disappoimting, all holding back waiting for lower
prices.  Receipts are large, particularly of creamery, while
stocks zre ‘accumulating and ruling strongly in favour of
buyers. Choice new creamery is offering freely at 1614c
to 17¢ and qualities under can be had below 1l6e. In new
dairy business passing is small with prices low, between 13c
and 15c.  Rolls are in large supply, offering at 12c to lsc.

CHHEESE.—Mapket, dull, offerings large amd outlet small.
Finest Octobers that cost in the neighborhood of 12¢ are
now offering at 9¢c. The outlook is mot favourable, the
English cable having declined 1s. this week, making a re-
cent drop of 3s in the English market. Present cable is
47s for finest white, with colored easy at 48s.

EGGS.—The market holds steady with a good trade pass-
ing at a range of from 1414c to 15Y¢, as per size of lot. To-
wards the close an easier feeling was noticeable and the
tendency is downward.

FLOUR AND FEED.—There are reports ©of some cutting
in round lots Ontario flour, but prices here are unchanged.
Millers repont a scarcity in best grade wheat which is likely
to hold prices of best brands flour at a high level. Con-
tinued c°ld weather has aided demand for coarse feed which
holds steady in price. The quotations are as fol-
lows: Ogilvie’s Royal Household, $5.60; do., Hungarian,
$5.40; do., Glenora Patent, $5.10; Manitoba Patents, $5.30
to $5.40; strong bakers’, $5 to $5.10; .winter wheat pa-
tents, $5.30 to $5.50; straight rollers, $4.85 to $5; do.,
bags, $2.35 to $2.45; superfine, $4.50 to $4.75; rolled oats,
$4.90 to 5.15; corn meal, bags, $1.40 to $1.45; bran, in bags,
$20 to $21; shorts, in bags, $22 to $23; mouillie, $23 to $24.—
Good demand for baled hay and market fairly active and
firm. We quote No. 1, $10 to $11; extra good, No. 2, $9.50
to $10; ordinary, No. 2, $9 to $9.50; and clover, mixed, $8
to $8.50 per tom, in carload lots.—Winmnipeg closing prices
for Mamitoba wheat in that market: No. 1 northern, 8554c:
No. 2 do., 82%e; No. 2, 773,¢; ex store, Fort William, for
April delivery. )

GREEN HIDES.—No change from last week’s list, which
is as folows: No. 1 beef hides 9¢, No. 2 8¢, and No. 3 Te for
city take-off; amd 8c to 814c for No. 1, 7e to Tie per lb.
for No. 2 and 6e to 6%c per lb., for No. 3, country take-
off. Sheepskins, 75¢ for city and 70c for country take-off
(Mareh). Lambs, 10c¢; clips, 10c; calfskins, 13 and llc for
city take-off; lle and 9c Ib. for cuntry. Calfskins are ar-
riving in good numbers but trade is dull. Spring lamb-
skins are becoming mumerous, as the season ardyances.—
New York reports supply of comomn dry hides om offer as
small, importers having cnly light stocks on hand which
they were ready to market. Dullness continued the prin-
cipal feature of the market for city slaughter hides. A#
inside quotations a limited amount of interest was shown by
buyers, but packers were firm at outside prices, closing at

9%c to 10%c for native steers and 9Yc to 91c for branded.

GROCERIES.—No change in sugars; standard granulated,
brls., remaining at $4.15 and 10c less in bags. B. rice is
worth $3.20 and in 10 bag lots or over, $3.10; C. C. rice 10c

less than above grade. Molasses, puncheons, (old), 27c.
There was an advance of lc at the island on Wednesday,
which brings spot price om new up considerably. A ru-
mour that a Montreal firm was offering new molasses at 25¢
proved a mistake, the firm in question taking orders for
Jdune delivery with the provision that if under 25¢ then for
round lots the order would not hold good. Other groceries
steady. The added duty of 2d per pound on tea in Eng-
land which goes into effect immediately, while raising the
price there considerably, making the total duty almost
equal to the cost of a fair grade of tea laid down here, will
not affect prices here, for the teas come through im bond.
The old English duty was 6d.

LEATHER.—Export trade is brisk. Jobbing leather is
scarce here and wanted. Shoe manufacturers speak en-
couragingly of the trade situation, the only backward fea-
ture being the continuance of winter conditions which delay
summer purchases and keep people donning rubbers from
day to day, defects thereby being hidden while a new shape
boot would mot be in view even though it were on foot.
Shoe values all round are somewhat firmer.

MAPLE PRODUCTS.—But little change moticeable. The
demand is light. Syrup in tins, wine measure, 60c to T75e
and 6%c ib. in wood. Sugar, 8¢ to 10c lb.

OILS, PAINTS, ETC.—Prices unchanged from last week’s
report. There is am active movement mow that summer
freight. rates are in effect.  Active building preparations
throughout the country call for large onders in these lines
and at the low pices of white lead and paint oils a large
volume of business is anticipated. Raw linseed oil, 46c to
4Tc; boiled, 48¢ to 50c.  Turpentine, steady at 87c. A
Western paper quoted turpentine at Montreal lc over this
price on the 9th instant, when actual figures were as nows;
possibly a typographical error.

BUSINESS DIFFICULTIES.

—Derome & O’Brien, boot and shoe mamufacturers, Quebec,
have assigned with liabilities of $42,126 and assets of $27,-
425.  Their assets comsist of stock in trade $15,000; ma-
chinery, $12,000; book debts, $425. The principal creditors
are: Privileged—Banque Nationale, rent, $1,157; rent to lst
May, 1905, $2,500; salaries, $1,100; Merchants Bank, secur-
ed by goods in bond, $2,300. Ordinary ecreditors—Mer-
chants Bank, St. Sauveur, $10,000, secured; L. S. Beaudry,
Montreal, $7,000, money invested; Marlatt & Armstrong,
Montreal, $3,131; H. J. Fisk & Co., Montreal, $2,760; Paul
Galibert, Montreal, $2,058. The principal Quebec firms in-
terested are: A. Pion & Cie., $1,502; Shaw, Cassils & Co.,
$1,467; C. E. Roy, $1,041; Ed. G. Clement, $789. Among
other creditors are A. R. Clark & Co., Toronto, $761; Du-
close & Payam, St. Hyacinthe, $755; S. Bachan, Coaticooke,
$500.  Mr. Darveau, accountant, has been appointed provi-
siongl guardian. The failure was somewhat of a surprise.
The present firm has ben in existence less than a year,
previous to which Z. Derome had been conducting it alone
for a few years, and was, well thought of in the leather
trade. Mr. Derome was joined less than a year ago by Mr.
O'Brien who was orginally in business for himself but failed,
the estate paying 70 odd cents in the dollar. O’Brien was
subsequently with the Royal Shoe Mfg. Co., afterwards
moving to Quebec and entering the firm of Goulet &
Garant.

—Louis Bergevin, merchant, Quebec, has consented to
assign on demand of the Gault Brothers Company, Mont-
real, whoes claim amounts to $2,227. Mr. V. E. Paradis
has been appointed provisional guardian.

/
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market
Capital Capital Reserve  of Rest: value value Dividend Prices per
BANKS. subscribed.  paid-up. Fund, to paid-up per of one last Dates. of Div’d, cent. on par
Capital. share. share, 6 mos. April 21,
$ $ $ $ $ $ p.c. Ask. Bid.
British North America .. .. .. .. .. 4,866,666 4,866,666 1,946,666 39.00 3 April Oct.
Can. Bank of Commerce .. .. .. .. .. 8,700,000 8,700,000 3,000,000 - 34.48 3%  June Dec.
Dominion .. .. es s se we we sa 3,000,000 3,000,000 3,000,000 100.00 21,*  Feb.May-Aug.Nov
Eastern Townshxps o ee ee oo 2,403,950 2,463,660 1,450,000 59.569 4 Jan. July.
BHaxallEom Wi ss oo e ao o oie eniee wwi 2,288,800 1 2,993,800 1,890,230 85.00 5 June Dec.
Bachelaga o <o) s e os sollnon oel war  2:000,000.  2.000:000 1,050,000  52.50 3% June Dec.
Imperial .. .. G E o e 1 S 3,000,000 2,995,276 2,650,000 96.67 5 June Dec.
La Banque thlonale s e ety empesie - 1,6005000 1 1,500,000 400,000  26.66 3 May Nov.
Merchants of P.E.I o Fow oendlwh i 343,781 343,781 266,000 68.60 4 Jan. July.
MerchaniBi.: o JOdR - Sl @i e 160005000 ,000,000 2,900,000 48.33 814 June Deec.
Metropolitan .. .. «. «4 «4 o os 20 .. 1,000,000 1,000,000 1,000,000 100.00 o giier S mmmonias Son
MOTHODE: <oy sl T ajor o simviel fiiot suie o0 o X d: 83,000,000 2,998,935 2,720,778 93.90 415 April Oct
Montreal .. . ve ee e ee owe ee .. 14,000,000 14,000,000 10,000,000 71.56 5 June Dec
New Brunswick . A BOTERRAT S 500,000 500,000 775,000  155.00 6 Jan. July
NOVAS SCOLIA e aee or Bilit s i laidin e Lot aptiie szt 250005000, 2,000,000 3,100,000 155.00 5 Feb. Aug.
ONEArIoNG e S Bl i oal oo 1,600,000 1,500,000 500, 83.33 3 June Dec.
Ottawa .. .. o < oo 2,492,100 2484060 2,400,654  93.50 415 June Dec.
People’s of Hahfav it S0 1Bt Bun o MR 1 1 1511 1 993,565 417,433 42.12 3 March Sept.
People’s Bank of N.B... .. «¢ «4 ¢ «. 1,000,000 997,780 440,000 91.66 4 Jan. July.
PROVINCIBL. 5 wvtiin e5es 507 sintitasiiaibhse s afatiain 871,537 S28 B4R RSN . e ot € 5 o M ORI O
Otiebee:l aalil,, S NEIREGSE ralait . 231 1 12,600,000 ,500, ) 36.00 3 June Dec.
Boyal' s 35 /s5 ooy mar iov as wie e ns v - 3:000,000° . US000.008 < 8192706 ‘101.00 4 Feb. Aug.
Bowenelgns i ival va e begle GRS we 1,800,000 7,'300,000 325,000 25.00 11%4* Feb. MayAug. \Iov
DAt A S R LIS s S it en | 1ad3 000000 1,000,000 925,000 92.50 5 April Oct.
SR SUEDRERR. (L, e ee aa s el e e 200,000 200,000 45,000 22.50 215 April Oct.
St Hydeinthe! . (i, e sde i Wi ve 504,600 829,515 75,000  22.76 TO0R R e . 3 Feb. Aug.
TOTODEQ /e 35 0 Loy irio wiovy = wbimniboien sin: - 2.0 0001 0 O8.700° 13 16879011306 77 1008y e 5&1t  June Dec.
Traders .. .. o laliae ohl Tea e me a2, 0000 R T O0R 46, 450,000  23.50 100 3% June Dec.
Union of Huhfa‘( TS TN st tes fae 1115880160 1,328,835 926,651 68.13 B0, *s Li0T 3% Tab. Aug.
Union Bank .. .. .o oo oo oo o0 oo oo 2,600,000 2,500,000 1,000,000:0 40.00 100 135,00 3% Feb. Aug.
I B LETIN (i dir s Yokok wias e Mo avicary: s ch gt ) 500,000 434,889 217,500 40.24 100 AARYS 315 June Dec.
XREDIONBEL . | ot Gola oo idie aag S s ahels 300,000 300,000 50,000 16.66 RS heias 215 Feb. Aug.
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Miscellaneous.
Bell Telephone .. .. vv ¢u «o oo .o xd 6,000,000 5,395,370 953,361  25.53 JUO“ IR7H0 2 Jan.Apl.July,Oct. 1374
Can. Col. Cotton Q0. (.. vy ien toe ies a2 =2:700,000 2,700,000 | oeeatiione OO 1 o 1% Jan. APU IS0t 1o o oD | L i s
Canadian General Electrie .. .. .. .. 1,475,000 1,475,000 265,000  ..... P00 5 Jan R A A W R et S RS 2
Canadian Pacific .. .. .. <o .0 .. x 4/ 84,500,000 84,600,000/ @ ..icieeee - vaee 100 116.25 il Oct. 1164
Commercial Cable .. . x d 15,000,000 13,333,300 3,947,232 34.75, {30 oaeb ol 1%*&( Jan Apl TULFADO R vl 0 1 T TR 5 s diuishend asdhore
Detroit Electrie St. .. .. .. .. .. .. 12,500,000 12,500,000  ......... 100 61.37  1* Mar.Jun. Sep.Dec. 611 61%
Dominion Coal, pfd .. £ed 3,000,000 ,000, 592,844 100  108.00 4 an. July. 110 108
do common .. .. .. ,. ... 15,000,000 15,000,000 ......... 100 62.37 8 Jan.Apl.July,Oct. 64 623
Dominion Cotton Co. .. .. vu +. +. .. 3,033,600 3,033,600 a s 100 . 33.00 Mar.Jun. Sep.Dec. 33
Dom.: Iron & Steel, common. 20,000,000 20,000,000  ......... 100 S 10S00 0 e vauvsshisnsiame s PRt 7 g 101 10
do PR i v Taeae 5,000,000, : 5,000,000 - ooovaints 100 28.00 2y
Duluth 8. 8. & Atlantic .. .. .. .. .. 12,000,000 12,000,000 . . 100 ....ns
do DI ik 4ot o b e 10,000,000 1:107000,0001 21 %o 8 s 8ot o 007 1o 6. o
Halifax Tramway Co. .. . x d 1,500,000 1,350,000 107,178 100 90.00  134*
Hamilton Electric Street, common .. 1,500,000 1,500,000 ceeees 100 ...
do pfd. .. 2,250,000 2,250,000 29,000 00 ...... 2%
Intercolonial Coal Co. .. .. «v +¢ .- 00,000 500,000  ......... 100  75.00 7§
o pfd. .. .. .. .. 250,000 219,700 90,474 100 100.00 4
Laurentide Pulp <. oo oo oo osi 0o oo 1,600,000° 1,600,000  s.iiaies Caanes 100 eanees
Marconi. Wireless Tel ..%. oo v oo oo 5,000,000  covveeens ceen ceees 5 ... 2
Merohamts Cobl 7C0. 1" oe <o os b st 15,500,000 1,500,000 100 ceeees
Montmorency Cotton .. .. .. v oorae 750,000 TE0000 - Lyase {01 S
Montreal Cot. Co. . oe o 2,500,000 2,500,000 5 100 10700 2%*  Mar.Jun. Sep.Dec. 107
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000  ........ 100 . 73.13 1% Feb.MayAug.Nov. 731 I3
Montreal Street Ry. .. «. .. «v «. 6,000,000 6,000,000 798,927 50 103.94  216* Feb. MayAug.Nov. 210 207%
Montreal Telegraph .. .. .. .. .. .. 2,000,000 2,000,000 i | i 40 63.00 2*  Jan.Apl.July,Oct. 165 157
North-West Land, common .. .. .. .. 1,467,681 1,467,681 Yo T (OO OO, . P AR IO e G O i S i 150
do PRAL L UG, A0 O B)6425026¢ 115,642,095 1) 1T 50 50.00 ... ¢ Jan. Apli July,Oct. . iiiilliiiln 100
N. Scotia Steel & Coal Co., com. .. .. 3,090,000 3,090,000  .....vuns 100 74.50 3 April Oct. 75 4
do pra . 1,080,000 108000800 1 Lol sl T00 devens 2% Jan Apl.July;0et. 2\ SO Lo e T
Ogilvie Flour MRS bl ot s i ias s Ay 200,000, 12000000 ' islsaen o 100  170.00 Mar.Jun. Sep.Dec. 200 170
PRACESTLY, L 432 . BO0J000IED 000I0007 1 aeh ik« ofse 1200, Lo a's 100 118.00 8%  Mar.Jun. Sept.Dec. 125 118
Richelieu & Ont. Nav. Co v oo = 2,505,600 2,505,600 131,550 5.22 100  84.7% ' 8§ May Nov. 85 1%3‘
BE. John HSTe et R e e s o 500,000 500, 30,642 7.93 100  100.00 3 Mar Jun. Sep.Dec. 17 o
Toledo Ry. & Light Co. .. .. .. .. .. 12,000,000 12,000,000 .c..ccoes  eenen 100 . 20.00 o S SR 5 20§
Toronto Street Ry. .. .. .. ..xd 6,000,000 6,000,000 1,086,287 8.10 100 100.00  134* ° Jan.Apl.July,Oct. 101 100
Twin Qity Rapid Transit .. .. .. .. ,. 15,010,000 15,010,000 g 100 91.5 114* Feb. Mav,Aug Nov. 92 91}
do pid. <o s e e 8,000,060 3;000,000 T00F P S 1 D Mar: Tt Sep R e e R R IR
Windsor Hotel .. . < R aBiLR 600,000 600,000 SO0 dme v .o May N L MR P 1R T B oty bt Bt o il
Winnipeg Elec. St. RV o Siha e et s 20 2500000 992,300 100  140.00 114* Ap].July,Oct.Jan. 140
* Quarterly. t Bonus of 1 per cent. $ Annual
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PLANTING TREES.

The Ontario Agricultural College, Guelph, Ont., is gradu-
ally extending its sphere of educational musefulness, by
branching out in every department, of agricultural educa-
tion. Mr. C. AT Zavitz has been ‘appointed to ‘look after
a plot of land which has been set apart for forestry mear
the Macdonald Institute building. Some thirty thousand
seedlings will be plamted, principally Norway' spruce, white
pine, white ash, basswood and sugar maple. These young
trees will- b& ready for distribution among the farmers in
the spring of 1905 and 1906. Mr. Zavitz will also attend to
the distribution.

OIL STEAMERS ON THE LAKES.

It is announced at Chicago that a fleet of oil steamers
with special docking facilities at all the important ports on
the Great lLakes and am immense wharf at Whiting, Ind.,
for the expeditious handling of the oil vessels, are improve-
ments now being placed in service by the Standard Oil
Company. The purpose is to lessen the shipment of oil
by rail and avoid the anti-rebate laws. Five vessels of the
oil fleet already ‘have, the report adds, been ecomstructed
and will make their first trip this seesom. As imany more
vill be ready to be put in service by the opening of next
season. These oil steamers are ingenious structures of
steel, divided into compartments to prevent injury from the
churning cf the oil. They were built at a cost of $250,000
each. Kach is a great floating oil tank constructed some-
thing on the whaleback order and holds more than a whole
train of oil cars. ; ..u

« The oil fleet is to ply between Chicago or Whiting, and all
the principal Great Lake pcorts and will travel even as far
as New York. Ag the steamers are all owned by the Stam-
dard Oil Company they will reduce to the minimum the cost
of tramsportating oil between Chicago amid Eastern points
and the company will be nearly independent. of the rail-
roads. The oil with which the vessels is to be lcaded is
pumped from Ohio through pipe lines, thus avoiding the
freight charges on the raw material for the 200 miles from
Lima to Whiting, where is the Standard Company’s largest
plant and the world’s largest oil refinery. The oil steamers
are the first ever dperated cn the Great Lakes. By the
steamer route oil cemn be carried from Chicago to Buffalo at
a cost of about five cents a barrel.

Meetings, Reports, etc.

WESTERN BANK OF CANADA.

The Twenty-second Annual Meeting of the Shareholders
of the Western Bank of Canada, held at the Head Office of
the Bank, Oshawa, Ontario, tn Wednesdey, April 13th, 1904

The foliowing shareholders were present:—W. F. Allen,
Esq., Dr. Mclntosh, Esq., Thomas M:ller, Esq., John Moz~
‘Laughlin, FEsq., C. W. Scott, Esq., W. F. Cowan, Esq.,
T.'H. MecMllan, Esq., F. W. Cowegn, Es:q., John Cowan,
Esq., Th' s. Conamt, Esq., W. H. Williams, Esq., and
Thos. Patersom, Esq.

The President, My John -Cowamn, occupied the chair, and
Mr. T. H. MoMill'an, acted as secretary to the meeting.

REPORT.

The Directors have pleasure in submitting the Twenty-

seconid Annual® Report for the year endimg 29th February,
1904. ;
The busimess of the Bamk has cont'nued active amd’ pro-
gressive during the year. The net profits of the year have
amouneed to $76,415.33 being in excess of 171, per cent.
upon the paid up cepital of the Bamk, which, added to the
balance carried. forward from the previous year of $14,-
414.61, amounts to $90,829.94.

Out of this sum two half yearly Dividends of 31, per cent.
each have been paﬁd, absorbing $30,442.24. $42,500 carried
to the Rest Account, and $2,887.70 carried fowward to the

credit of Profit and Loss.

: spected: and found in a satistadtory comditicm.

The Deposits in the Bamk have inereased $417,778.23, and
the ereulation $12,815, amd the gross aisets  $'85,101.4t
over the previ‘ms year. The losses of the year thave been
of a mormal nature, i ‘

The Rest account of the Bank mow stands at $217,500, or
equal to 50 per cent of the paid up capital.
- The Agencies of the Bank have all been

recently in-

JOHN COWAN, President.
Oshawa, 13th April, 1904.
Statement of Assets anid Liabilities of the Western Bank 10:‘f

Canada, on the 29th day of February, 1904.
Statement of Profits for the Year ending 29th Fexbnwmy;

1904.
Cr.

Carried. over from Profit amd Loss Account last
YOAT fs... as's” o s Tl it shods vatele sa it e o ISTA AT 4B
Net Profits of the year ... ... .. .. ... 76,415 33
$90,829 94

Dr.
Paid to Dawvidend No. 42 ... T R RO SRR R 2051 L
Paid to Dividend No. 43 ... ... ... ... bt A AR 15,221 12
Carrsed: to. Past Due Billsi. w.. oooinin e wus 15,000 00
Carried to Rest Account ... ARSI S LS, 42 500 00
Palance at ecredit to Profit and Loss Account. 2,887 70
$90,829 94
Liabilities.
Capital Account ... .., ... ... $434,889 77
Rest Account ... ... ... . 217,500 00
Notes in Cireulaticm .. ... ... ... 407,235 0D
Deposits with Interest ... e el .. 3,341,637 69
Due to Royal Bamk of Scotland ... ... ... 125,133 55
Due to Dividend No. 43 ... RNt a2 15,221 12
Balance at Credit of Profit and Loss Alccount. 2,887 70
123456 7890%.. sfin89 123456 $4,444,504 83
Assets.

DPEEIS 1otie . 0 $30,122 41
bl A St g il UL T 2 T SR 24,253 00
Notes and Cheques of other Banks .. 39,582 33
Due from other Bamks in Canada 714,577 42
Due from Banks in Foreign Countries 14,084 27

Deposit with Dominion Government to Secure
Note Circulation R s Lo Tt T
Domim’on and Provineial, Municipal and other

Debentures ...

21,655 1

=2

842,101 58

Assetis Readily Convertible ... 1,686,376 17

B.lls Dise¢-unted Current ... ... aie e e dle e e TRt 2602, 184 04
Past Due  BIHET:. I atac seiabi el Uy 5,301 42
Realbistane =l SEGe Ry Sols e isic s & s - 15,006 61
Mortigages on Real Estate ... 13,055 00
Banking Premises 17,997 74

Office Safes and Furniture ... ... ... 14,583 85

; $4,444,504 83
. T. H. McMILLAN, Cashier.
Oshawa, 13th of April, 1904.

Moved by the Chairman, and secomnded by -Mr. Allen, that
the report as read be adopted, printeid and circulated among
the Shareholders.—Carried.

Mr. Miller, seconded by Mr. Conant, moved that the
thamks of the Shareholders are due and are herehy temider-
ed to the President, Vice-President and Directors of the
Bank for the mammer in which they have conducted the
affairs of the Bamk during the past year.—Carried.

Mr. ¥. W. Cowan, secomded by Mr. Scott, moved that

v B
By
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the thanks of the shareholders be given to the Cashier and
other icfficers of the Bank for their attention to the interests
of the Bank.—Carrield:.

Dr, Meclntosh, seconded by Mr. W. H. Wililams, moved
that this meeting do nmow proceed to elect, by ballot, seven
Directors to fill the place of those retiring, amd that
Messrs, . W. Scott and John MecLaughlin be serutineers
for said election, and that the poll remain open fior one
hour to receive the wotes of the Shareholders, but that
should five minutes elapse at amy time without a vote
heing taken the poll shall be declared closed, and that the
Scrutineers be paid $4 each for their services.—Carried.

The Secrutineers reported the following seven gentlemen
as having Teceived the unanimous vote of the Shareholders,
viz:—John Cowamn, Hsq., R. S. Hamlin, Esq., W. F. Cowan,
Ksq., Dr. McIntiosh, W. F. Allen,Esq., T. Paterson, Esq.,
and John A. Gibson, Hsq., who were duly elected Diree-
tors for the ensuing year. A vote of thanks was then
tendered to the Chairmam for his able conduct .im the
¢hair, and the meeting then adjourned.

At a subsequent: meeting of the new Board, Joln Cowan,
Bsq., was unanimously elected President, and R. S. Hamlin,
Fsq., Vice-President

—A new steamship line between Canadian ports and Ital-
ian and other Mediterranean ports is im contemplation.

—Ottawa Clearing H-use—Total clearings for week end-
ing 14th April, 1904, $2,193,088.83; corresponding week last
year, $1,532,551.36.

— Messrs. H. O. Farnum and H. L. Bingham, of De-
troit; W. J. Sargent, andi H. L. Boldrich, of Bameroft, Ont.,
are seeking incorporation as the Bessemer amid Barry’s Bay
Ralilway Company, tio build a line from Lamable Station on
the Central Ontario Railway, to Bamy's Bay, on the Canada
Atlantic, thence to Mattawa, on the Canztlian Pacific Rail-
way.—The Ottawa, Brockville and St. Lawrence Railway
Company, incorporated im 1900, to build a line from Ottawa
to Brockville, petitions flor an extension of time.—A peti-
tion was presented to the House by Mr. E. F. Clarke, on
behalf of Mr. D. A. Gordon, T. . Graham, Geo. Steven-
son, E. B. Brown, D. W. Livingstone, Wm. Scott, and T.
M. Ostriom, of Toronto, asking incorporation as the Mon-

arch Life Insurance Compamny .

—Fastern U. 8. traffic officials, as a Tecent meeting at
Chicago decided mot to make the customanry spring reduction

Gity of Vancouvar,

SEALED TENDERS will be received by the undersigned up
to Friday, April the 22nd, 1904, at 4 p.m., for the purchase of
$150,000.00 worth of Vancouver City Debentures, payable at
the City Treasurer’s Office. Such debentures bear interest at
the rate 31, per cent. per annum, payable half-yearly, and ex-
tending over a period of forty years. Interest and principal
payable at the City Treasurer’s Office in the City of Van-

* couver.

The Corporation reserves the right to reject any or all

tenders.

Thos. F. McGuigan,
City Clerk.

Vancouver, March 25th, 1904.

in rates <m grain and grain products from Chicago to the
east. This , says a Chicago letter, will leave the tariff on
domestic grain and grain products from Chicago to New
York by the all-rail lines at two cents per hundred; pounds
higher than last summer. On export grain from Chicago to
New Yiork the rate will be 15 cents per hundred pounds, and
on grain products 161, cents. The lake and rail rates will
be two cents less than the allrail rates. Philadelphia will
contmue to get a differential of tiwo cents below the New
York rate om grain products, and Baltimore of three cents,
but on grain the differential b Philaidelphia will be only
one cent and to Baltimore one and a half cents.

—Denmark, which produces an immense quantity cf but-
ter, has an average of one cow for every two inhabitanits.

—Mm. A. Cabaret, Paris, France, writes the Fruit Divi-
sion at Ottawa, that “in years like 1903, when French fruits
were very scarce, the amount of business done between
France and California was very large, and this might have
been dome ag well with Canada, the sympathy being greater
between our countries.” The Fruit Divisi'mn, Ottawa, receiv-
ed on April 11, from Mr. C. L. Stephens of Orillia, a basket
of very fine Salome apples. These had been stored in a
cellar all winter, but are still in perfect condition, although
the Sal‘me is generally comsidered an early winter apple.
Their handisome appearamce and excellent condition: in the
month. of April are highly creditable to the Orillia. district.
as an apple-growing sectiom.

To Let.

Cottage, number 119 Greene Avenue, Westmount; modern
structure; convenient to street cars; a most desirable situa-
tion; good meighborhood. :

Apply to the owmer,

M. S. FOLEY,
Editor-Proprietor of the Journal of Commerce,
157 St.. James Street,
City.

Banque d’ilochelaga.

Notice is hereby given that a dividend of three and one-
half per ceni. (31, per cent.) for the current  half-year,
equal to seven per cent. (7) per annum, on the paid-up
capital stock of this instituticm, has been declared, and that
the seme will be payable at the head office or at its branches
on and after the first day of June next.

The transfer bookis will be closed from the 17th to the
3Ist of May mext, both days inclusive.

The ammual general meeting of the shareholders will take
place at the head cifice of the Bank, in Montreal, on Wed-
nesday, the 16th (day of June next, at mnoom,

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.
Montreal, April 12, 1904.

Bank of Montreal.

NOTICE is hereby given that a Dividend of Five per cent.
upon the paid up Capital Stock of this Institution has been
declared for the current half-year, and that the same will
be payable at its Bamking House, in this City, and at its
Branches, on and after Wednesday, the First Day of June
next.

The Transfer Books will be closed from the 17th to the 31st
of May next, both days inelusive.

By order of the Board.

E. S. CLOUSTON,
General Manager.

Montreal, 12th April, 1904.

——
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WHOLESALE PRICES CURRENT.
Montreal, April 21, 1904

Name of Article.

Whole;ale.

DRUGS AND CHEMICALS— -

Acid Carbolic Cryst. medi. .....

AlOBH ke CRPE: el e hls Joensesiasss
Alum e ..
Borax, xtl:

Brom. Potass ...
Camphor, Ref. Rings ...
Camphor, Ref. oz. ck .
Citric Acid
Citrate Magnesia 1b.
Cocaine Hyd. o0z. ....
Copperas, per 100 Ilbs.
Cream Tartar
Epsom Salts
Glycerine
Gum Arabic per Ib.
Gum Trag
Insect Powder 1b.
Insect Powder per keg, lb.
Menthol, 1b.
MOTDIIR My sl soisre e siiss
0il Peppermint 1b.
Ofl Lemon
Opium
Phosporus .
Ozxalic Acid .......e..
Potash Bichromate ......
Potash Todide

Quinine .......
Strychnine
Tartaric Acid

Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b.
boxes
Acme Licorice Pellets, cans..........
Licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder ce.oeceeeescss
Blue Vitriol
Brimstone .....
Caustic Soda ..
Soda Ash ........
Soda Bicarb
Sal. Soda
Sal. Soda Concentrated.....eceveenas

DYESTUFFS—

Archil.
Cutch
Ex. Logwood

Chip Logwood
Indigo (Bengal)
Indigo Madras
Gambfier
Madder
Sumac

Tin Crystals

FISH—

Bloaters, per box.
Labrador Herrings
Labrador Herrings, half brls.
Mackerel, No. 2, brls.
Mackerel, No. 2, one-half barrel ....
Green Cod, No. 1 ...ouvene
Green Cod, large
No. A TSR 3

Large dry Gaspe per qntl
Salmon, brls. Lab. No. 1 .
Satrgon;shalf brlas o ol ii s vehdsebies 5
Salmon, Briitsh Columbia, brls. .....
Salmon, British Columbia, half brls...
Boneless Fish
Boneless Cod
Skinless Cod, case .......
Loch Fyne Herrings, keg

FLOUR—

Ogilvie’s Royal Household
Ogilvie’s Hungarian .....
Ogilvie’s Glenora Patents ..
Manitoba Patents

con

Strong Bakers ......c.o...

Winfer Wheat Patents ..
Straight ' Roller™ &Vitaicasssim .
Straight bags. .«cosessqee.
SUDETADE (05 Al oo sobdeiden

Rolled Oats ...
Cornmeal, bag
Bran, in bags .
Shorts, in bags
Mouillie

FARM PRODUCTS—

Butter—
Choicest Creamery
Under Grades, Creamery ........
Townships Dairy
Western Dairy ..
Good to Cheice .
Fresh Rolls

Cheese—
Finest Western, white
Finest Western, colored ....
Finest Eastern

Eggs—
Best Selected
Straight Gathered .
Limed

ig)
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eter. West of the bay the limit ex-
tends in  a mnonthwesterly direction,
passimg out of our district a lititle north
of Selwyn Lake. ‘When, in 1893, I
passed trrough this lake, a party of
Chippewayan Indiems were engaged in
the manufacture of bark camoes from
it.—Aspen, or Common Poplar — Has
about the same miorthern limit as the
birch, and is the most avidely diffused
tree of Nkrih America. It is very
abundant within its range throughout
the Hudson Bay district, and is one of
the most valuable of the forest trees,
being commonly as much as 10 or 12
inches in diameter.—Balsam Poplar, or
Balm of ilead — Extenldls considerably
further ni‘rth them the white poplar,
but is much less common. Fast of
Hudson Bay this tree is found as far
north as Richmond Gulf. West of the
bay it disappears near Fort Churchill,
and thence its limit extends in a morth-
westerly direction, about parallel with
thiose of the other northern trees. —
American Larch, or Tamarac—This tree
iy the rival of the spruce in the range
to the nonthward, and, as regards
abundance, it stands second only to the
black spruce. It is usually the langest
tree of its neighborhiood. It attains
a fine growth throughout many parts
of the counftry south and west of James
Bay.—Black Spruce — Is by far the
moxft albundant tree in the Hudson Bay
district, forming, I should judge, 75 per
cent. of the whoole forest. It is much
tio be regretted that this tree does mot
attain a larger size, being, as a rule,
oo small for the manufacture of Ium-
ber.—White Spruce—Though much less
abundant than black, is very common
everywhere throughout the forests of
the Hudson Bay distpict. Its morthern
limit, which is about the seme as the
blaick spruce, is, on the east side of
James Bay, in about latitude 57 deg.,
a few miles north of Richmond Gul,
Om the west coast of the bay the limit
extenldls to latitude 50 deg., at the
mouth of the Seal River; thence it ex-
tends inl a mnorthwesterly direation,
passing close to the mouth of the Cop-
per Mine River, ond on to the mouth
of the Mackenzie River. In latitude
62 deg. 15 mim. north, on the shore of
Cary Take, I have seen White Spruce
trees the largest: of which measured 29
inches in diameter two feet above the
gmound,. This was, of course, very
exceptional. Mr. Low reports 18 inches
as no uncommon size for the species
in Labrador, gnd 20 inches at one lo-
cality, mear Lake Mistassini. Dr. Bell
reports cut spruce logs om Lake St. Jo-
seph 18 amid 20 inches in idjameter.

In conmection with the
sources of the distridt, it is very much
to be wegrett:d that disistrous lush
fires are of such frequent occurrence,
entirely destroying large erecs of tim-
ber from year to year, which may have
been a century or more in attaining its
growth.

Friom the third amd last great divi-
siom of natural resources , we may ex-
pect, in course of time, the greatest
results. There is every reason to be-

forest re-

WHOLESALE PRICES CURRENT.
Momtreal, April 21, 1904

Name of Article. ’

Wholesale..

FARM PRODUCTS.—CON.—
Sundries—

Potatoes, per bag of 90 1bS. .eeevens
Honey, White Clover, comb ......s.

Beeswax

Honey, extracted
Beans—
Prime

GROCERIES—
Sugars—

Standard Granulated, barrels ...
Bags, 100 1bs." L..ivene
Ex. Ground, in barrels
Ex Ground, in boxes .
Powdered, in barrels .
Powdered, in boxes ...
Paris Lumps, in barrels ....
Paris Lumps, in half barrels .
Paris Lumps, in 100 1b. boxes ..
Paris Lumps, in 50 1b. boxes .
Branded Yellows ..........
Molasses (Barbadoes) new .
Molasses (Barbadoes) old ..
Molasses, in barrels ........
Molasses in half barrels .
Evaporated Apples

Raisins—

BMOLEANAg ' o s e se Vhaseesis aabiol o
Loose Musc., Malaga
Layers, London ...

Con. Cluster ..
Extra Dessert ..
Royal Buckingha
VRICNCIA TSN Ty o da
Valencia, Selected ....
Valencia, Layers .......
Currants, Provincials ...
Filiatras
Patras

Vostizzas
Prunes, California ......
Prues, French .......
Figs, in bags .......
Figs, new layers .........

Rice—

Patna, per 100 lbs.
Burmah, per 100 1bs. ........
Crystal Japan, per 100 Ibs.
Carolina, Java
Pot Barle{, bag 98 lbs. .
Pearl Barley, per 1b. .ve.veeenns
Tapioca, Pearl per 1b. ..........
Tapioca, Flake, per Ib.
Corn, 2 1b. tins. .....
Peas, 2 1b. tins ..... A
Salmon, 4 dozen case ..
Tomatoes, per dozen ..
String Beans .....

HARDWARE—

cesean

AntimONY  Sicosss. sian. obia 5
Tin: Block, L. & F. per Ib. ...
Tin, Block, Straits, per 1b. .........
Tin, Stri;]), per 1b." .,
Copper: Ingot, per' 1b,

Cut Nail Schedule —

Base price, per keg, car lots .....

Less quantity' ......
Extras—Over and above 80d, ........
40d, 50d, 60d and 70d Nails ......

Cut and Fence Nails ..............
Coil Chain—No. 6
N

7-16 inch .
Coil Chain—No. 1% ....
L p e

g
7% and 1
Galvanized Staples—

100720, DoX; e O e s s en
Bright, 1% to 1%

inch.

Galvanised Iron—

Queen's Head, or equal, gauge 28 .,
CUomer ,: dos,; 28 [AUZE. ceissisesssoces

Iron Horse Shoes—

0, 21 and 18YEEr yiiqeeovans
No. 1 and sma.ler .
Bar Iron, per 100 1b

{077 el o S R s bt P
Am. Sheet Steel, 6 ft. x 215 ft., 18...
Am. Sheet Steel, 6 ft. x 215 Tty 200,
Am. Sheet Steel, 6 ft. x 215 ft., 22...
Am. Sheet Steel, 6 ft. x 215 ft., 24...

$ec

0 80
013

130
13

S

1 05%

e

oo0ocOoo
EEREF
Bje

LV
N
ot <>§§

100

0 87%

cococ
CODH
\IQOSOH
B B e

0200 Lo OO
83&53&8

TS
ex

$ec

0 90
014

cCooOoOo
2PN

cwrNvHOO
SEASERE

oCOoOCoO O
S 8882 583383
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WHOLESALE PRICES CURRENT.
Montreal, April 21, 1904

Name of Article. Wholesale..
HARDWARE.—CON.—
$§c8ec
Am. Sheet Steel, 6 ft. x 2% ft., 26... 3 40
Am. Sheet Steel, 6 ft. x 2% ft., 28... 3 50
Boiler plates, iron, 1 inch ......... 2 10
Boiler plates, iron, 8-16 inch ....... 2 1'0

Hoop Iron, base for 2 in. and larger. 2 65
Band Canadian, 1 to 6 in., 30c; over

base of ordinary iron, smaller size.

Extras.

Canada Plates—

Full Polish ....... s 3 50
Ordinary, 52 sheets . o 2 30
Ordinary 60 sheets 3 235
Ordinary 75 sheets ..... IO 2 40
Black Iron Pipe, 14 inch ....coceeeee 207
3 inch ..... Grisvae 2 30
16 Aok G con ensiedas 2 50
3 20
1 Anch ..o iedvee 4 57
b5 A b (6] P A RS 6 46
136 Inch .. ..sseeses 778

Per 100 feet nett.
2 inch i coneeees 11 04

Steel, cast per lb., Black Diamond .
Steel, Spring 1005 Phel oL At
Steel, Tire, . 100168, # o0 seiaig

Steel, Sleigh shoe, 100 1bs.
Steel, Toe Calk ...
Steel, Machivery ...

[SISTCICICISY
388883

Steel, Harrow Tooth ................
Tin Plates—
1€ 'Ooke, 14 x:20 vuoiioes 4 00
IC Charcoal, 14 x 20 .. 4 25
IX Oharcoal ..cceseesse 5 00
Terne Plate IC, 20 x 28 . 7 00
Russian Sheet Iron .......... 010
Lion & Crown, tinned sheets ......
22 and 24 gauge case lots ..... A ey 775
2 ITANEE S TS 5 S 775
Lead: Pig, per 100 Ilbs. 315
(Gl et G0 i S SRR e e 0 044
Shot, 100 1bs., less 173% per cent. ... 6 50
Lead Pipe, per 100 1bs. .....ccceceen 7 00
less 36 p.c.
Zine—
Spelter, per 100 lbs. 6 60
i 6 00

Bheetumine ss s st L o
)

Black Sheet Iron, per 100 lbs.—
8 to 16 gauge .

18 to 20 gauge
22 to 24 gaunge

B BD RO B 1O
W 0 Lo M
QoGO o

26 gauge

28 gauge
Wire—

Plain galvanized, No. 5 ...... A TN
do o INOW 6. T B e at
do do T LI et e AR e

LD WW N W
SEBHEBEHI

do do 0
do do No. oo
BArBedo Wireforsnins Ll i o B 2 75 f.0.b.
Spring Wire, per 100, Montreal.
Net extra.
Iron and Steel Wire, plain, 6 to 9.. 2 50 bass’
ROPE—
8isal, base .......
GO F-18 e v v el 012
do Sh A up e N 0 12%
do' 5-16 and'up ce.evosie. 013
do 16 “‘and ‘upiiiiiie... 013
do 8-16 and wp ........ g 0 13}
Manilla, 7-18 and larger .. 015
do and larger 0 15%
do 5-16 and larger 016
do 1% and larger .. 3 016
do 3-16 and larger * 0 16}
ot v R O et 0 124
WIRE NAILS—
Base Pricg arload 0. i ddideesves 2 40
Less than carload .. 2 45
o Fextral (Umis s 100
2d f extra t 1 00
sbextra ) .. sessili, 0 65
4d and 5d extra .. 0 40
‘6d and 7d extra . 0 30
8d and 9d extra ... 015

10d and 12d extra .
16d and 20d extra .
80d to 60d extra ...

BUILDING PAPER—

woo
po)—‘
1S

Zoo

Dry . Sheeting. roll ... s 0 40
Tarred Sheeting. rall 0 50
HIDES—

Montreal Green Hides—
Montreal, No. 1 ...... 008 009
Montreal, No. 2 ...... 007 008
Montreali o, 8’ ....ieeeepbiosinisand ig0i06 007
Tanners pay $1 extra for wsorted

cured and inspected.
DHOEDURENE 1.y aseve s exne, 0 0O 7
AR s T A S 010
Spring Tambhskins, each . 010
Calfskins, No. 1 ...... 011, 0 13
Calfskins. No. 2 009 011
Horse hides 150 200

lieve that many partis of this great dis-
trict willl prove to be wich in the pos-
session of minerals. As yet neither
the prospectior nor vhe mimer has op-
erated tio amy appreciable extent with-
in the circumference of this vast dis-
trict, but from what preliminary explo-
ratory work has been carried om it is
abundantly proved that many large
mineral areas exist, and only await
means of access for development. The
foll-wing is ait least a part al 1ist of those
already reporited:

Iron (hematite amd magnetite)—Ex-
tensive deposits in various localities in
Labrador, on the Albany River, mear
the east end of Lake Athabasca and on
Artillery Lake.—Copper—Occurs exten-
sively on west coast of Hudson Bay,
also southwest (cf Lake Mistassini, on
East Man River amnd elsewhere.—Sil-
ver—~Found associated with lead in the
limestone of Cambman areas of east
coast of Hudson Bay, where it occurs
in quantities sufficient to be of econo-
mic value, It has been traced for a dis-
tance «f twelve miles, and has given
assays of from 5.104 to 12.3 ounces sil-
ver in fthe tom.—Gold — Discoveries of
this most coveted metal have been re-
ported drom the Lomely ILake region,
the west coast cif Hudlson Bay and the
shores of Repulse Bay.—Mica—Lange
specimens have [been obtained from
the morth shore of Hudson Straits, elso
from near Lake Manouan, in Labrador.
Prom the Ison-Glass River, where a
quarTy was cpentd as long ago as 1685,
friom Lake Winokapaw and elsewhere.
—Graphite — Found on north shores of
Hudson Straits, ete.—Asbestos—Found
on J. Gordon Islamd, on east coast «<if
Hujdsomy Bam.—(}ola»laui(,nﬁ:t-e cofal  re-
porteld! tio exist on Coal River, a tnibu-
tary joining the Moose River, at ab:-mt
114 miles from tidewafter.—Anthraxo-
lite—This mineral has been found at
Lake Mistassini, at Petits'kapaw and
Menihek Lakes in TLabrador, and on
Long Tslamd in Hudson Bay, from wihich
latter locality an amalysis of some
samples gave 94.91 per cent. of car-
b, —Jasper—is found in large mas es
in several places in Labredor, whenee
it is easily obtainable.On the Koksoak
River there is a thick band of apple-
green jasper, brecciated with small 2p-
gular fragments of the reld variety,
wihich: might be used for panels, ete. —
Agates—Found on the eastl coast of
Hudison Bay.—Labradorite—Large and
beautiful crystals of this mineral are
flound in great baundamce on the north
east side of TLake Michikamau for a
distance of ten miles or more, besides
other places im Labmrador.

The above listis might be greatly ex-
tenidled, but I think that T have already
shown that the Hudson Bay district,
vost in dts extent of territory, iz mot
likely tio prowe less vast in its matural
resources, anil I am convinced that the
siooner we provide ourselves with some
adequatte means of access to this great
realm of isolation the better it will be
for the trade amd <mmerce ©of our
comntry, and for the thousands of thoge
who may go up amid possess themselves
of “Our Great Northein Heritage.”

WHOLESALE PRICES CURRENT.
Muntrea;], April 21, 1904

Name of Article. Wholesale..
LEATHER— P g
g.+$ c.
NoRLuaT. A, 8018 Uit eonssurvans | O 028
Nosy 25 Biy Al Sole. ... Nt 025 026
No. 3, B. A. Spanish Sole .... 024 025
Slaughtery  Noy 1 s de 028 029
light medium and heavy ......... 8%8 833
iy (O N R TR T3 Rt 26 0 2
8253 R SO sleaatite 026 032
Upper, heavy . cosssnss 034 0386
LUpofe (P BO T s S S A S S I T 035 037
Grained Upper ... 034 035
Scotch Grain ...... e N i e R 1T
Kip Skins, French ... . 060 0 6>
§ 50 7Bl St et S S i i 045 055
Canada Kip ........ 050 0 60
Hemlock Calf . 070 070
Hemlock Light 050 0 60
French Calf ....... 08 110
Splits, light and me Lngysis 022 025
Splita sReavy L oasl s S s en 107 SO
Splits, small ...... olvie Siafars e e'n dia a5 e 018 0 20
Leather Board, Canada . 006 010
Enameled Cow, per ft. 016 018
Eebblegrain /o, it e ns cel ey a e o O E2 N0 T4
Glove Grain £y 8 %? 3 ég
B EOBIL oo o alos oveiete Sonoble 5
Bru;h (Cow) et 8 }‘];. 8 }g
BUIL 05 sloaic aiais sle‘wieimiels e/n o aiate/aln Rl SIMITIt b
Russetts, i ceeeee 035 040
Russetts, y ceseseess 025 030
Russetts, No. 2 .cccecconss A 035 040
Russetts, Saddlers’, dozen 750 800
Imt. French Calf. : 065 045
English Oak, 1b. . ... 030 035
Dongola, extra . .. 038 042
Dongola, No. 1 .. . 020 02
Dongola, ordinary . .ol 0 1470716
Colored Pebbles ...... R S p s i 013 016
(61070, 7 N AL il DR AT B il B (A
OILS—
Cod Oi} B glariiia eely Al 0 374 0 42%
S5 R lPale Sedl *Liathivat e s A
Straw (Seal Liinitivieuiesneseeseen | OA4THOIBH
Cod Liver Oil, Nfid., Norway Process 3 00 4 00
Cod Liver Oil, Norwegian ..... vee.. D00 600
Castor DO S e it v .. 008 009
Castor Oil, barrels 007 006
Lard Oil, extra 090 100
Tard® oilt Rk 075 025
Linseed, raw, nett ... 044 047
Linseed, boiled, nett : .. 047 050
Olive, pure ..... Fer a s el vesnan 111 0601415
Olive, extra, qt., PeT. CASE. %......... 370
Torpentine, mett i 13dnetettaites 0 87
Petroleum:
Benzine ........ SARRRK T RRSCUEERL IR 1 Bl 1€
Gasalng Ll e e e a ke 0 26
GLASS—
First break, 50 feet ...... 170
Second Break, 50 feet . 180
First Break, 100 feet .. 325
Second Break, 100 feet 3 45
Third Break ... 3 3 95
Fourth Break ......... 420
Lead 500 525
D 4 624 4 87%
Do. 425 400
Do. 4 37% 4 62%
Do. 4 374 9 62%
Red 55 550
Re L
Venetian Red, English ...... & ELYBY 12000
Yellow Ochre, French ....... . 18022
Whiting, ordinary .......... 045 0150
Whiting, Gilders’ ......... 060 0 70
Whiting, Paris, Gilders’ 085 100
English Cement, -cask . 205 215
Belgian Cement . 165 190
German Cement  ¢:ivevvsse.. 210 230
United States Cement ...... 190 230
Il:ire grieks, per 1,000 .... 18 00 2% g(;
ire Clay, 200 1b. pkgs. .. ; H 1%
Rosin y .......... p gs ............... 27 550
Glue—
Domestic Broken Sheet ........ 8 08 0 20
PrEneh j(GasKS o svsvisood oorbilns 08 009
French, barrels ........ 016 8 %4
American White, barrels 020 0 29
COONBTS SAIME o s o ey wiios siiein ol 004 0 18
Brunswick Green ...... 012 016
French Tmperial (reen 065 050
No. 1 Furniture Varnish, per gallon. 0 7'—) 1 60
a Furniture Varnish, per gallon. 060 075
BYOWI, Japhn L Ll e e N o S 0 i
BUBGI o alRA i ot st bk A . 2?
Orange Shal’ac, NO. 1 ....oeeceeseeses 5 ,.g
Orange Shellac, pure ......ceuoeveenn. 3 60
White Shellac .......coees 1 50
Putty, bulk, 100 1b. harrel 175 185
Putty, in bladders ....... A 0 1'8' 0 19%
Paris Green in drum, 1 1b. pkg. .... * 011
Kalsomine, 5 1b. pkgs. «eeevvevnannn..
WOOL—
Canadian Washed ....coceoviuvunen.. 3
North-West ....... oloiae i 016
Unwashed .... diodiatey 017
Buenos Ayres .. 0 08
Natal. greasy ... 087 042

CAP S ZECARY & wvaie vin ore
Australian, greasy .

———
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CaBLE CopEe: A.B.C., 6th EpITION.

TELEPHONE : 590, KETTERING.

TrLEerAPHIC ADDRESS: “ CATTELL BROS.,” KETTERING.

UP-TO-DATE,

CATTELL BROTHERS,,

Avenue Works,
KBETTERING, ENGLAND

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear
Welted, Fair Stitched, Standard Screwed and M.S. work.

Compemimion DerieD,

Best Value for Wholesale Buyers in 1the Trade.
F.0.B. at any English Port

PATENT REPORT.

Below will be found a list of patents
gramted by ithe Canadian Government
during the past week, <btained through
the agency of Messvs. Marion & Marion,
Patent Attorneys, Montreal, Canada,
and Washingtion, D.C. Information re-
garding any of the patents cited will be

Back Numbers.

Subscribers who wish to dis-
pose of Back Numbers of the

“Journal of Commerce,”

Especially those for the years
1875 to 1880, will please
address the Office of the paper

171 8t. James Street,

MONTREAL.

Tel. Main 3020.

FERRY GAS ENGINE

AND
MACHINE WORKS,

1 LITTLE ST. ANTOLNE ST.,
CORNER ST. JAMES ST.

MONTREAL.

MANUFACTURERS OF

CHAS. 8. FERRY

Steam, Gas
and Gasoline

Engines and Pumps
Blacksmith and

General MachineWork,

supplied free of change by applying to
the above-named firm:

Hubert M. Taylor, Hamiltom, Ont., in-
candescent; electric lamp; Joseph Mo~
reau, St. Germain de Grantham, Que.,
rossing machine; John MecIntosh, Alex-
andria, Ont., carriage pole; Norbert Al-
lard, Montreal, Que., safety device for
elevators; James Mumro, New Glasgow,
N.S., spring bed; Ernst Abee, Baden-
heirp, Germany, cardiac trusses; Gus-
tave Ls. Mocudhel, London, Eng., struc-
tures in or adjacent to waterways.

A GERMAN FIREPROOFING PREPAR-
ATION.

Chemists the world over are experi-
menting on fireproofing liquids and fire
extinguishers. TUnited States Comnsul
General Cole, writing from Dresden,
Germany, says: “In view of the feeling
domingnt in the United States since the
disaster at Chicago, a description of
the test of a fire extinguisher I wit-
nessed recently may be interesting. The
exhibition took place at the Sportplatz,
in this city, and was attended by the
director of the Royal Opera House and
Theatre, the chief of the fire depart-
ment, the military commander, and by
a mumber ©of manufadturers and others
interested. The imventor, Max Eber-
bardt, of Menich, states that the pow-
der used with the water to make the
solution costs about 5 cents per pound
and can be readily be obtained amy-
where, but the ingredients are his se-
cret. When prepared the solution pre-
sents a chalky appearance, but the in
ventor states that it will not stain or
oitherwise damage woollen or cotton:
material, which, while wet with it, will
not burn. In the first test the inven-
tor saturated some strips of bagging

EALED TENDERS addressed to the
undersigned, and endorsed “Tender
for Kather Poini Wharf Extension,”
will be received at this office until Mon-
day, May 2, 1904, inclusively, for the
construction of an extension to the
wharf at Father Point, County of Ri-
mouski, Province of Quebee, according
to & plan and specification to be seen
at the offices of Ph. Beland, Clerk of
Works, Post Office, Quebec; C. Desjar-
dins, Clerk of Works, Post, Office Build-
ing, Monftreal, on application to the
Postmaster at Father Pont, and at the
Department of Public Works, Ottawa.

Tenders will not be considered unless
made on the printed form supplied, and
signed with the actual signatures of the
tenderers.

An accepted cheque on a chartered
bank, payable to the order of the Min-
ister of Public Works, for five thou-
sand dollars ($5,000.00), must accom-
pany each tender. The cheque will be
forfeited if the party tendering decline
the contract or fail to complete the
work contracted for, and will be re-
turned in case of non-acceptance of
temnder.

The Department does not bind itself
to accept the lowest or any tender.

By order,

FRED. GELINAS,
Secretary.

Department. of Public Works,
Ottawa, March 31, 1904

Newspapers imserting this adveriise-
ment without authority from the De-
partment, will not be paid for it

with petroleum, applied a match, and
when the material was blazing dipped
bhis hands into a bucketfull of the so-
lution and slowly rolled the material
into a ball, putting the fire out with no
pain or incomvenience, This was domne
several times and, finally, by ome of
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Canadians!!

Buy in the English Market.

Sallers’

Sellers’
Russian
Cream

For Brown Leather Goods,

Gives a brilliant polish and
imparts the odour of Russia
Leather.

Does not separate.

In metal screw capped glass
jars, etc,

Sellers’
Box=Calf
Cream

Superior to any preparation
yet introduced for Box Calf
@Glacé Kid and ail fine grain
Leather Boots and Shoes,

John

Sellers & Co.,

11 Clerkenwell Green. LONDON, Enciand,

Gream
Blacking

Supercedes Paste and Li,
quid Blacking,

Boot Cream and Blacking
for Box-Calf, Glacé Kid, and
all k nds of Black Leather
Boots and Shoes, etc,

Will not rot thestitches, but
softens, preserves and water-
proofs the leather,

In air-tight lever lid tins,
specially panked for Export.

These goods are superior to
those made in America. and
under the New Canadian
Tariff 3314 per cent. cheaper.

Full Export Price List and
samples if desired on appli-
cation.

Tothelnventorsand
Sole Makers.

Manufacturing
a_Chemists,

the onlookers with the same Tesult.
“The next test was made in a vat
about 5 feet long and 3 feet wide,which
was filled with coal tar, over which pe-
troleum was poured.  When this was
ignited great volumes of smoke and
flame went up, and ‘the fire was so hiot
the bystanders were compelled to re-
treat.  While the fire was most furi-
ous one bucket of the solution was
dashed over it and not a vestige of the
flame or fire remained. The final test
as made with a pile of logs, somewhat
resembling railway ties, which were
built in layers of two, each to the

height of 12 feet, and in the openings

loose straw was stuffed, and then two
buckets of petroleum were poured over
the whole. A stiff breeze was blow-
ing and when this material was igmit-
ed a fierce fire was in progress, which
was allowed to burn for five minutes.
A hand pump with a hose was near by,
and when destruction of the pile seem-
ed certain the inventor sprayed it with
the solution, extinguishing the fire in

about thirty secondls. I afterwards
examined the loigs which were much
charred, showing that they had.,been
thoroughly igmited. = I wealize that this
statement may appear somewhat ex-
travagant, but I have only related the
facts as I saw them.”

THE CAMPHOR TRADE OF THE
WORLD.

A camphor famine would be felt all
along the line of everyday living. For
one -thing, the ubiquitous moth, so soon
to be up and doing in its field of action,
would hold high carnival this summer,
says the New York Sun.The acquaint-
ance of the majority with eaﬁrphom is
vsually limited to the occasiomal pur-
chase of a few ounces of the pungent,
tanslucent crystals. Yet the biography
of any grain of this would be as inter-
esting, in its way, as ‘that of the Mi-

kado himself. For the history of cam-
phor is the history of Eastern Asiatic
and American commerce, plus the story
of countless lives cast into the caldron
of fortune in its forests. Camphor,
indeed, holds rather an odd miche in
the world of trade. Its use was un-
known, it seems, to the ancient Greeks
and Romans, and it was eventually in-
troduced into Europe by the Arabians,
with whom it was in common use as a
refrigerant. Garcia d’Orto mentions
camphor as in ordinary use throughout
Europe as early as 1563. 21
It was first subjected to refining
processes by the Venetians, and a little
latter by the Dutch, who long held a
monopoly of the trade, and only with-
in few decades has this refining busi-
ness been more generaly known. Even
now, a camphor refinery is closed to
the public. There are but five of these
establishments in the United States—
in' San Francisco, Boston, Philadelphia,
Jersey City and New York. It is
caleulated that the Island of Formosa,

Telegraphic Addresr: “TNDUSTRIA, BRISTOL.”

BetTY BROTHERS & CoO.,

28 & 30 Victoria Street, BRISTOL, Eng.

FELTS AND CHPS.

LETTER ORDERS IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat.
Price Lists upon applicat.on,

Consol.

THE IMPERIAL

Pliable
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The Anglo-Indian
Legging.

(.

The W. W. Legging.

L. Watkin & Sons,

High-Class Leggings,

in all Patternsand from

all Classes of Material.

Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth
| and Grained Hide.

The Colonial Legging—Front View

AGENTS WANTED.

lL_eggings

G2
-

The Expiess
Legging

gt 4
sl

The Colonial Legging—Back View,

WELLINGBOROUsH,

ENGLAND,

which passed into the possession of the
Japanese at the close of the Chinese
war, will be able with the aid of the
forests cf Japan proper to supply the
world for more than the next half cen-
tury, at the present rate of consump-
tion. Thus island, whose name was
originally Tai-wan (Terraced Bay), and
later, Ylba Formoso (the Portuguese
for “Beautiful Island”), is still c¢.m-
- paratively unexplored '\t‘errj,tory. It
is divided almost longitudinally by a
range of mountains, of which Mount
M irrison, 1,200 feet in height, is the
crowning peak., On its western shore
something - like 2,000,000 Chinese till
tend their patches of rice amd sugar.
On the eastern slope there are numer-
ous tribes of Malay descent, for whom
fishing antl fighting still form the sum
total of existence.  Throughout the
island,, detachments of the Japanese
army are constantly on guard to pre-
vent midnight raids upon the camphor
camps, and the possible wtihdrawal of

ths protecticn will greatly increase the
danger and of course the cost of the
work in the camphor forests.

Japan recently enacted laws practi-
cally converting the camphor trade into
a Government. monopoly, regulating the
output, and thereby establishing a cer-
tan stability as to price. Permits are
granted to a limited number of indi-
viduals or companies to exploit certain
districts, with the proviso that tree for
tree shall be planted as the work of de-
struction goes om. The entire product
of each season’s activity is purchased
by the Japanese Government at a fixed
price, anid resold to representatives of
foreign markets. Tt is shipped to this
country in so-called tubs, blocks about
the size of a half-barrel, wrapped in a
gort of plaited, pliable grass matting,
and bound round with coarse grass
ropes. In this shape it goes to the
refineries, where, roughiy speaking—
each firm has its chemical secrets—the
purifying process consists of an admix-

ture of quicklime, a sand bath under
high temperature, and the recondensa-
tion. ’

Since the looming of the, recent war
clcud camphor plantations have been
established in California, Louisiana and
Florida, young trees having been ob-
tained from Japan’s Department of For-
estry. It is as yot impossible, of counse,
to tell what results the experiment will
have though the sturdy little saplings
have already taken quite kindly to
American conditicns.  Parts of China,
Borneo, and Sumatra yield a variety of
camphor in  small quantities, which,
however, differs radicaly from the
camphor of commerce; and its consump-
tion is confined amost entirey to the
Far East. The ku-su-noki, as the Ja-
pamese call their camphor tree, is
something like the oak in appearance,
but an evergreen, the bark not deeply
corrugeited and the leaf oval., It flow-
ers — tiny, greenish-white blossoms,
springing from the leaf bases—in March
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Durston & Burbidge,

Make GChildren’s
School Boots and Shoes.

All Solid LEATHER

SPECIALLY BUILT FOR
CANADIAN WEAR

—_——

LREICESTER, ENG.

and changes its leaves in April. In
Octiober a small scarlet berry appears,
which forms the staple autumn proven-
der of the Japanese bird world.

In its mative forests, the camphor
tree grows forty or fifty feet in height
and often over thirty feet in trunk cir-
cumference. There is one in the 'tem-
ple courts at Tokio more than two hun-
drred years old and forty-five feet in
girth at its base. From twenty to fif-
ty pounds of chips, according to the
age and ccmsequent r.chness of the
wood, will yield about one pound of
erude gum., Bamboo or wooden troughs
and pipes, with inverted earthen bowls
are used as condensers in the mative
forests, here comparatively little im-
provement has been made upon the
picturesque paraphernalia of the amn-
cients. A clearing in a camphor for-
est, with the felled trees—all parts are
used, even twigs and leaves, though the
greatest returms arve from the trunk—
with the smouldering condensing fires,
the bamboo shacks, the half-naked ma-
tive workmen with here and there a
foreigner, and on either side the dense
dark greeness of the camphor trees,
leaves an indelible picture in the
memory., v

The camphor tree is a ‘botanical cou-
sin of the American mountain laurel
and the sassafras. Camphor crystals
have a curious individuality, so to
speak. Thown upon the surface of
clear water, for instance, they -assume
a simgular rotary motion, which, undis-
turbed, goes om ifvdeﬁnitely. The
presence f a single drop of oil at once
mysteriously arrests the activity of the
whole tiny flotilla.  Camphor has de-
cided affinities and tuns the whole
range of the solar spectrum in its re-
sultant colors in combination with such
substamnces.  Its effect mpon the hu-
man system is primarily and chiefly di-
rected fto the cerebral and mervous cen-
ters. Moderate doses, in health, pro-
duce mental exhilaration. For poison-
ing, resulting from an overdose, there
is mo kmown antidote. Every decade
sees this crystallized sap of the Orient
an important ingredient of an increas-
ing number of civilized necessaries and,
unobtrusive but potent, its 2bundance
or searcity proves a matter of moment
in many phases of life.

THE COSSACKS.

The word ICossack is derived from a
Tartar word signifyng bandit, and up
10 1814 the Kazak lived up to his name
The first Ccissacks took boat on the
Dnieper, the Volga, and the Don, and
settled on the banks of these great
the
proceeds of their fishing, fighting gen-

rivers, living by plunder and by

erally on foot, but always remaining
near their boats, which secured them
a safe retreat. in case of a reverse, says
the military correspondent - of the
Times. Closely bound up with every
page of Russian history, the Cossacks
sometimes sided with the Czars, but as
often against them. On the accession
of Peter the Great, they formed a half-
circle, mound the southern fromtiers,
which they protected from Tartar inva-
sions, penetrating later into Siberia,
where they became the Russian advance
guard against Kirghiz and Kalmucks.
So long as these communities remained
on the fromtier and were inured to
constant warfare they retained aill
their best qualities. The legends in-
terwoven with the mames of Mazeppa
and Platoff belong to the heroic peri-
ods of Cossack lore, and so, too do the
deeds cf the Cossacks of the Ukraine
and Zaporogia, whose names have since
passed away, through their fame is
abiding. As the Cossacks bécome more
settled  in their territories to the
north east of the Black Sea, and the
confines of Russia marched rapidly past
them towards the east, they became
more confounded with the general pop-
ulation and less apt for war.

The first principle of Cosacks ser-
vice bas always been that, in return
for a grant of land and freedom from
taxatiom, every man should come out
when called upon and bring his own
hcrse, arms and equipment. It is a
system which might with advantage be
applied upon some of the frontiers of
Britain. In practice many changes
have been made, and the noot primeiple
is not one that is any longer generally
respected. . Many Cossacks are too
poor to provide their own horses and
the cost of their equipment falls wupon
~the stanitsa, which is put to heavv ex-

pense and is very hard hit by an order
of mobilizatiom. War, for the Cossack,
is no lomger a bcginess that pays.

In 1875 a radical change was made in
the olld-established methods of Cossack
service; the regiments were brigaded
with the regular cavalry, and: their in-
dependence as a fighting branch was

THE MOLSONS BANK.
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The Shareholders of Tk~ Malsons
Bank are hereby notified that a iA%i-
dend of FOUR AND ONE-HALF PER
CENT upon the capital stock has been
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that the same will be payable at the of-
fice of the bank, in Montreal, and at the
Branches, on and after the SECOND
DAY OF APRIL NEXT.
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P. LAFRANCE,
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destroyed. It is doubtful whether the
change was of advantage. The greatest
successes of the Cossalcks dn wap,
striking records cof which we find scat-
tered throughout tile writings of Na-
poleon’s generals, were due to the pre-
servation of ‘their particular and very
unconventional methols of combat,
which were the absolute antithesis cf
the traditions of regular cavalry. The
tendency of late years has been to
merge the Cossacks with the rest of
the population, and old Platoff would
hardly mecogmize in the Cossacks of to-
day his unkempt warriors who wore
down the chivalry of Fremce.

The Cossack voiskos, however, still
possess emormous tracts of territcry,
tiwo-thirds of which are held in trust
for the general community on the prim-
ciple of the mir, while thé other third
belongs to the Cossack nobility, cr is
in the handks of non-Cossack peasants.
The Domn, Kuban, Terek, Ural and
Orenburg territories, all lying mnorth-
east of the Black Sea, are fairly com-
pact, but those of Siberia,Trans-Ba’'kal,
the Pri-Amur and UsiSuri occupy I:ng
bands of country, corresponding with
the lines or frontiers which have in
times past been committed to Cossack
guardianship.

These eastern voiskoshave been con-
stantly engaged with Asiatic ememies,
and have had no experience of regular
fight'ng: th-re farthest east hawve been

reinforced by contingents from the
Trans-Baikal territory, while @ the
Ussuri Cossacks have peen fortified by
heavy dirafts from the Don, which have
been brought round by sea in the
Volunteer Fleet, The five voiskos
which are most immediately concerned
in the present war are those of Siberia,
Semire'ichinzk, Trans-Baikal, Pri-Amur
and Ussuri. Their total population
may be put down at about 750,000, be-
sides non-Cossacks, the unmber of
males of what is known as “Cossack
condition™ being some 180,000.

The war strength of these five ccm-
munities at present is about 25,000
men and 20,000 horses, but in these
numbers Ussuri and Pri-Amur do not.
bulk largely. The total number of
Cossaicks in the same five voiskos, pre-
suming that the whole ayailable 20
classes are called on, amd the opolt-
chenie or landsturn embodied, is about
60,000 men, but not more than 5,000 of
these belong to the Ussuri and Pri-
Amur  communities, Althoueh these
five eastern voiskos have 300,000
horses, not a third are fit for service,
2md only 46,000 are fit for the saddle,
cf which only 4,000 are to be found
in Pri-Amur and Ussuri. This fact is
important, since it results that nearly
all the horses in the army mobilized
against Japan must come from the
west, save whajt can be collected firom
non-Cossack districts or from China.

Of course fthese five voiskos do mot
represent the most important part of
the Cossack forces, which are mainly in
the Domi and tio the north of the Cau-
casus, with most of their active regi-
ments spread cut like a) fan round Rus-
Sia’s southwestern frontiers. Some of
these, no doubt, can be sent east, and
we have reports that regiments from . -
the Caucasus and the Don have already
marched, but it must be remembered
that the Cossacks represent the chief
element in the Russian cavalry of the
present, day. They are the mainstay of
internal law and order, while on the
great plajins of the west cavalry is for
Russia what ships are for, England, and
the frontiers canmot be largely denud-
ed of these valuable troops. More-
over, even if a reinforcement is requir=
ed in the east, the Cossack territories
west of Orenburg are mo_more favor-
ably placed to supply troops than amy
other military dlistrict. Even in the
territories of the eastern voiskos, it
Is a far ery from Lake Bakal toi Port
Arthur.  One may put down the maxi-
mum number iif Cossacks available for
fevree at F0000 men between Lake
Baikal and the Pacific. This figure is
only given as an indication, for it is
obvious that during a war in REast
Asia it Is mot a question of what num-
ber of men and horses Russia pos-
sesses, but of hitv many she cam keep
in the field.
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WEALTH OF THE GREAT NORTH.

Judging from the numerous inquiries
received from time to time regarding
the “Hudlkon Bay” district,

future pos.ioilit.es, I haie been prom-

and its

pted, writes A. J. Tyrrell, the famous
explorer, to prepare the following brief
article dealing with the quest.om. In
using the ex ress.on ‘Huasm Bay Ba-
sin,” 1 must e understood as includ-
ing mot merely the bay and its coast
lines, but all the surrounding territory,
wihich may be considered as tributary
to it; and the arez contained within
this dircumierence amounts to one
million five hundred thousand square
miles—which is equal to about one-
half of the land area of the whole
Dominion of Canada.

At the present time this vast area
remains as yet a “closed book,” to a
very great extent; for, with the ex-
ception of the entrance from the
Atlantic by way of Hudson Straits,
there is not a single commerc.al high-
way entering t. Canoes and
sleds, in the twentieth century, still

dog

remain the only neans of travel
through the land areas cof this great

ecouniry, and in the minds of sowe it
seems to be questionable whether or
not it is worth while providing any
ibetter ranspcrtation facilities for it.
No such doubts exi t ‘n my own mind,
as I have lcng since been impressed
with the great value of the resources
of Hudson Bejy distriet, but to assist
your reailers in arriving at their indi-
vidual conelusions im the question, I
shall, from my personal oObservation
and a careful perusal of the reperts of
others who DIrve at wvarious t'mes

carried on exploratory w.rk in the
distret, endeavor to present a list of
the chief economic resources of the
dastrict, together with very brief notes
as to localities and abundance. Let us
commence with the “animal,” r high-
est of the three great kingdoms of
nature.

Moose.—Not found to the east of
Hudson Bay, but south and southwest
they are commonly met with as far
n:rth as about latitude cegrees:;
valuable for flesh and' hide.

Woodland Caribou. Common
throughsut the districts wsouth and
yvest of Hudson Bay. Reported to Le
about  exterminated in  Labrador.
Valuable f:r flesh and hide.

Basren Ground  Caribou. — Very
abundant in the barrens both east and
west. of ITudson Bay. The chief source
of both food amd eclothing for the
native population, and the great local
scurce of food for future explorers
and prospectors.

Musk Oxen.—Common north of Ches-
terfield Inlet, and the valley of the
Thelan River. Flesh may be used as
food and hides for valuable robes.

Fox (ved, cross, silver and black) —
Common thriughout the districe. TFurs
of silver and black varieties very valu-
able.

Arctic. Fox—Thiis species is abum-
dant throughout the b2rren grounds.
Fur not so valuable as o’her varieties.

——
Bl

Grey Wolf —Commen, though mnot
very numerous, throughout the bar-

rens.
Wolverine, or = Cafeajou. — Very
common throughout the barrens.Skins
are valuable as furs.

Capadian Lynx—Abundant in some
places in wooded country. Fur very
fire and warm for rugs or clothing.

: ) ut‘_;‘

Sable, or Piné " Mirten —Cimmua

Lelow mnorth- limit of" semi-Larrens.
Fur valuable. !

Fisher.—Abundant. in some of

southern districts. |

more

Mink.—Very common in southern
portions.
Weasel. — Common throughout the

wooded country.

Brmne —(ommon in wooded as well
as in bérren lands. '
southern

Otter. — Common in miore
districts.  Very abundant in parts of
Labrador.

Beaver.—Common in more remote
woolded  distpicts) Very -abundant

WESTERN BANK OF CANADA.

Dividend No. 43.

Notice is hereby given that a Divi-
jend of Three and One-half per cent.
has Deen declared upon the Paid-up
Capital stock of the Bank, being at
the rate of Seven per cent. per annum,
and that the same will be due and pay-
able on and after Friday. April 1, 1904,
at the offices of the Bank. The Trans
fer Books will be closed from the 15th
to the 31st of March.

Netice is also given that the Twenty-
Seeond Annuai Meeting of the Share-
holders of the Bank will be held on
Wednesday, the 13th day of April next,.
at the Head Office of the Bank, Osha:
wa, Ont.,, at the hour of two o’clock,
p.m., for the election of Directors and
such other business as
comn hefore the Board!

By order of the Board,
T. H. McMILLAN,
Arhawa. Feb. 27; 1004,

Cashier .

‘\

may legally !
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RS o e
‘%il‘bng some of the rivers emptying into
the east coast bf James Bay.

Muskiat—Very common everywhere
throughout southern wooded region.

Black  Bear. Not:  unecommon
throughout woi>ded districts.

Barren Ground Bear.—Rare, but met
with occassionally im the |barrens.
Skin valuaple.

Polar Bear.—Abundant about the
shores of Hudson Bay in some locali-
ties, and found for a d msiderable
diistance inland.

Walruses.—Very abundant in several

localities in Hudson Bay, and also
found in James Bay. Valuable = for
hides and ivory tusks.

Bearded or Square-flipper Seal.—A
large species, common in  Hudson
Straits and Bay. Valuable. for ‘hide
anid oil

Grey Seal.—Not @ mmon.
Hooded Seal.—Not very abundant.

Harp Seal. — Common along the
whole Lefirador coast. Valuable; for
oil and hide. FEURE

- Ringed Seal—Most common species
in Hudsin Bay and Straits and quite
numerous. Valuable for oil and hide
numerious. Valuable for oil and hile.

Harbor or Fresh Water Seal.—Com-
mon about the coast of bay and in
Some lakes; both in Labrador sand the
western barrens. The skin of the
thoetis icf this Species, contrary to
the usmal rule, is black and glossy and
makes a beautiful soft, rich fur.

White Whaje.—Very abundant in
both Hudson Bay and James Bay,
and especially about the mouths of
large rivers, where they  resort to
feed upon the small fish. Valuable
chiefly for oil.

Narwhale or Sea; Unicorn.—Frund in
Hudscn, Straits and other waters to
the west and northwest/This peculiar
creatrre, vhose body is only 18 or 20
teet in length, possesses a single spiral
ivory horn, not uncommimly eight feet
in lencth, and of oreat welight. This
horn, or tusk, which extends from

the end of the mose in line with the
body of the animal, is composed of a
very fine grade icf ivory wnua s there-
fove - very valuable.

Rightt Whale or Bow-heal!

—This s

.the most valuable and one of the larg-

est of the several species of whales,
and, furthermore, isinowhere so dm-
mon as in the water of the northern
part ©f the Hudson Bay diztrct Al-
though the value of am average right.
whale is in the meighborhood of ten
thousand dbllars ($10,000), it Jis e
most regrettable fact that, to the
best of my kmowledge, there has never
been a Canadian whaler in the bay,

whilst our neighbors to the south
have habitually for years  had a

number of vessels hunting and carry-
ing away these prizes to the ports
of New England. Indeed, this
foreion whi lesale destruct on has been
carried o for so many years 2nd to
such an extent that the whales have
become compapttively searce.
Sturgeon. Common  throughout
southerm portions ff the distriect. A
small syedes, plentiful in many of the:
rivers of Labrador.—Salmon (commoen
sea) —Found in abundance in Ungava
Bay.—Coil.—Found in Ungava Bay.—
Hearn’s Salmom. — Common al:ng the
c¢tast of Hudson Bay. reat Lake
Trout.— Abundant throughout lakes
and rivers. Twentyfive povlmd.s is not
uncommon weight for this fich.—Brook
Trout.—Abundant in many streams.—
Whitetish.—Very abundant in lakes a»d
rivers.Ordinary size from six to ten
pounds; fowiteen pound  whitefish
caught in Lake Mistassini. — Herring
Whitefish—Abundant abtut the mouths
of most of the rivers flowing into Hud-
son Bay.—Halibuti—Reported to oceur
in Hudscm Bav.—Pike or Jackfish,
Very abundant throughout distriet in
lakes and more sluggish streams. —
Pickerel. —Reported commim. Many
other less importint species may also
et Mmt the above list will be

P~

sufficient.
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Without attempting to present a full
list of the birds of Hudson Bay dis-
trict, I will merely call attention to
the existence of great mumbers of wa-
ter amd lamd fowls, sudh as geese,
ducks, grouse and ptarmig:

The Hudson Bay district is not, as a
whole, a great timber country. Indeed,
the mnortherm half of the district is en-
tirely devoid of timber of any descrip-
tion, but the land of the southern half
is covered by forestls of more or less
value, sjome of the niver valleys and
more favoured localities being well
wooded by valuable trees of good size.
The following is a list of the florest
trees of the Hudsom Bay district, ar-
ranged in the ascending order of their
morthern limits:

White Elm—Found omly in the most
southern parts of district, its extreme
morth limit, east of Lake Winnipeg,
being abbut latitude 51 degrees; not
very abundant. — White Pine—Found
only as far morth as latitude 52, in the
meighborhood of Lonely Lake. Commoin,
and of fair size, about the head waters
of the bramches of Mocse River.—Red
Pine—About the same as white. —
Black Ash—Found as far morth as lati-
tude 53, towards Lake Winmipeg, but
only 50 degrees towards James Bay.
Common omn the various branches of the
Mowse River, but of small size.—Cedar
—PFound as far morth as the mouth of
Rupert River, on James Bay, along the
Moose and Albany Rivers, around Lake
St. Joseph, and Cedar Take, on the
Raskatchewan River, being in about la-
titude 53 deg. 40 min. Many trees are
of large size, though miit very abun-
dant.

'
dant.—Banksgian Pine, or Jack Pine.—
Extends as far morth to the east of
James Bay, as latitude 55 deg., and
trees of good size eayre abundant
throughout this western part of the
TLabrador Peninsula. To the west of
Hudson Bay the ramge of this tree ex-
tends much further to the morth, hav-
ing been discovered by me at the morth
end of Selwym Lake, in latitude 60 ideg.
30 min., and at the mortheasterm ex-
tremity of Great Slayve Lake, in lati-
tude 62 deg. 45 min. Dr. Bell reports
it as being abundamt anid of large size

in the valley of the Albany River.—
Balsam Fir — Northern limit on east
side of James Bay, at Great Whale
River. To the west it crosses the Nel-
son River at about latitude 55 deg.,
and fthence turns in a monthwesterly
direction towards the mouth of the
Athabasca River. The tree is common
below ithis limit, thowgh not very abun-
damt.—Camoe Birch—One of the most
common amnd valuable forest trees in
nizrthern Camada. In the Labrador
Peninsula it extends as far north as
Greati ‘Whaje River, is very commomn
south of this, but not of large size,
cdommonly not over six inches in diam-

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persoms of exceptional
ability to fill salaried pogitions in To-
ronto and Montreal.

Address: WORKER,
P. O. Box 576,

Montreal.

P.Q.

Montreal City & District
Savings Bank.

The Annual General Mceting of the Shareholders
of this Bank will be held at its Head Office, 176 St.
James street, on

Tuesday, 3rd May next, a' 12 o’clock noon,

for the reception of the Annual Reports and State-
ments, and the election of Directors,

By order of the Board.
A. P. LESPERANCE,
Manager,

Montreal, March 31, 1904.
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or telephone Main 2890 for Prospectus and
new price list. Address :

J.D. DAVIS,
43 Victoria 8q., u.ontreal

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, April. 19, 1904.

T Last Amot Canag
Name of Company. Shl\nor‘cﬂ Dividend Share puic{) ;&t‘ qu(LﬁIlltligis

£ 5| per year. | per value. | “ghare. per ct.
British American Fire and Marine .. | 15,000 | 3;—6 mos. 350 350
Oanada THIE Loti s i eeis s natase " 500 | 4—6 mos, 400 400 100
Confederation Life .. 10,000 | 7—6 mos. 100 10
Western Assurance 25,000 | 5—6 mos. 40 20 94
Guarantee Co. of North Ameri 13,372 6 mos. 50 50

British & Foreign—Quotations on the London Ma rket, April 9th, 04.

British and Foreign Marine
Caledonian
Commercial U. Fire, Life & Marine.
Guardian Fire and Life .............
Imapectall FIEG L e@eissh o vupvia snsbloGsaly
Tincashire JRIYe | So.oe.nrosiiconns
Lion Fire ..peicec.o.c..

London and ﬂancashlre Fire .
London Assurance Corporation

London & Lancashire Life oo | .20,

Liv. & Lond. & Globe Fire & Life .. | 391,752
Northern Fire and Life ....c.veeess 30,000
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire . 190

Phoenix Fire
Royal Insurance Fire and Life
Suny Fire, vecqecevocoswsansoain
Union

*Excluding periodical cash bonus.

Market value p. p’d up sh,

1-5 104 11

8s. p.s. 20 2
24 p.s 50 4 27 28
25 20 6 18 19
12s. p.s. 25 4 281
0 274 50 5 49:  50L
9 10 b 9 9k
25 20 5
5 20 b
3 3k 2
22 25 1 1
20 25 2% 5§ 224
10 10 124 83 oL
90 ST. 2 98 .., 9%
022} 100 10 73 5
30s. p.s. 25 6% 36 37
L & 106 109
50 5 £32 831
20 45 46
10 10 101 103
10 4 16 17

O
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ESTABLISHED 1874

GEO. HINDER & SON
‘Home, Foreign, & Colonial

Boot & Shoe Manufacturers,
& Leather Merchants ... .

Lawence il - BAISTOL, England.|

Please see samples of our Leading Lines,
ard judge the Value we offer,

From the Strongest Nawy Boot to the Daintiest Lady’s Shoe.

Hstablished 1885.

W. HAWKINS,
Wholesale |

Boot and Shoe Manufacturer,

Wellingborough, England.

The best $1.50 Shay @h2e in Hngland, for Canadian mariket,

under the New Tariff,

Craston& Company,
5, Brunswick Street,

Hackney Road,

LON DO N [ Nl. E'!
England. -

Manufacturers of the Finest Ladiss’ and Gentlemen’s
Tennis Shoes,
Court Shoes,
and Slippers,

for the Canadian Market, un-

Tariff of 8314 p.o.

F.W. CAVE & CO.

(Late CavE & MELLOWES),
8ole Makers of the Noted

*Victor’ and
‘Ornatus’ gy,

Makers of High Class
Gent's Boots & Shoes

In Glace Kid, Coronation
Calf, Willow and Box Calf,
Calf Kid, French Calf and
Crup. i
Hand and Coodyoar
Welts a Speciailty.
SPECIAL DEPARTMENT

FOR MEASURES.

der the New Preferential

The Palont * PREMIER "

Stitching Magchines
Stitch Separators ’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers

Channel—Closers

Skiving 8oles & piece-soles
Stiffeners

Machines { Middies |,
For . . . ( Shanks,eétc.
8plitting Machines
Hammering Off Machines
Vamp Stay Machines -
And all kinds of us-to-date Finish.
ing Machinery, also many other
useful 2ad novel machines and
appliances for the Boot and Shoe

Trade.
To be had from the Patentee and

Sole Maker. Telephone 580, '
ENGINEER,

JOB LEE' Premier Works, KETTER'HG, Eﬂg

Agent for “ELSWIN" 8luggers. “KEATS” No. 7 Stitcher, etc., etc.

PINSON BROTHERS
Reliance Works, WILLENHALL, England.

Manufacturers of : Brass snd Iron Padlocks. Brass
and Iron Cabinet Loecks Rim and Night Latches.
also Haps and Staples.

LOWE & FLETCHER,

PATEMTEES,

Manufacturers of BRASS and IRON LEVER

PADL
And all kinds of SHIP and IRON MORTIC RS>

E LOCKS.

Combination Works,

Church Street,
WILLENHALL, Eng.

Admiralty and War Office Contractors

Bhakespeare Road & Carey Btreet,

NORTHAMPTON,

ENGLAND,

(as Meters.

Specially
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THE ‘‘ ARCTIC’’ PATENT

DRY COLD AlR

i)
4 !:‘é
4 REFRIGERATING IVIACHINE.
s S TR L LU .
ik
i Thie I1lastration shows our smallest efze plaot,
H viz., aNo. 1 “*ABceic > Machine driven by an Elec-
;P tric Motor, and cooling a Cold Chamber S ft. by 7 ft.
R Can be driven by aoy form of power. CosT CF RUN-
)‘g NiNe, 2%d. PER HOUR,
3 No Chemicals Used. No Moisture.
R Latest Improvements. 8mall Power.

Portable Cold Rooms. very compact. Estimates
for lacge or smal) vlants. SUPPLIED TO MANY
EwxmenT Firxs AT HoME AND Aprosp. Especlally
puitable ' for hot climates. Saitable for everybody
reqairing a perfectly dry air at a low temperature.

PATENTED IN ALL COUNTRIES.
A B C Cope (8th Edition) tvssp.
Cablegrams :—* Blidevalve, London.”
COPYRIGHT. Write for full particulars to

T. & W. COLE. Ltd,, (Zammns) Park Road liomworks, sieen s, LONDON, £, Eng.

We make High Grade Family

SEWING MACHINES

For the Merchant’s Trade

Write us for Prices and Terms, We can interest you.

FOLEY & WILLIAMS M'F'G. €O..

Factory and General Office :
Amee... CHICA GO, Illinois.

JOHN S. DEED & SONS, Limiteo.

Manufacturers Morocco and Roan Leather, Chamois Leather,
Enamelled Hides

01 New Oxford Street, - -  LONDON, W.C, England.

//\\
& >
ENGLAND.
F you want a thoroughly Sound, Reliable and Efficlent Arc
. Lamp for your Home, your Factory, or your Wharf, drop us.
. 'a lln@ Our Lamps have pleased thousands of other cus=
tomers, and they. will please you. *
| ee— s —
®

OPEN TYPE snd ENCLOSED TYPE LAMPS
“For direct and Invérted Lighting.

SINGLE snd DOUBLE CARBON LAMPS: TO BURNs
for from A0 to 150 Hours.

«gHELMSFORD” ENCLOSED LAMPS
In Birminghem Areads,.




THE CANADIAN JOURNAL OF COMMERCE.

JOHN HARPER & CO., LIMITED,

Contractors to the Admiralty and the War Office

Albion Works,
.. WILLENHALL, England.

Manufacturers of Best Quality TOWER and BARREL BQOLTS, &c.

No. 7, or 100,

BEST MALLEABLE IRON SPLIT CONNECTING LINKS.

Link connected.

Link Dis-connected.

Specialities—Lamp Stands, Brackets, Lamp Suspensions, Electric Fittings, Mechanical Toys, Cabinet Iron foundry,
Stationers Sundries, Malleable Cycle, Engineers and Agricultural Castings, Locks, Bolts, Latches, Fancy Hardware, Steel
Sheet Brackets, etc.

A full stock of Samples can be seen at

our
LONDON SHOWROOMS,

:\ Canadian buyers get the bene-
fit of the 33} per cent. preferen-
tial rebate. 4, New Union Street, Moorfields,

London, E. C.

LEROY’S 'ﬂ'l'r‘.mé‘o"nd"u‘ﬁfn'f COMPOSITION

For CoATING BoiLers’ STEAM PIprs, and prevent the radlation of heat,
save fuel, and increase the power of steam. IT wILL AT ONCE S8HOW A
LEAK ; IT CAN NOT CATCH OR COMMUNICATE FIRE. Used in H M,Dock-

ynrds Arsenals; also Principal Bailway and Dock Cn’s. Three boilers

covered with this compogition will do the work of four not covered. May
be seen where it has been in use for fifteen years.

——Eatabllshed 1865.—

: : F- I.—E ROY &'CO., "5 Gray S'.' COMHEBOIAL
Also at MANCRESTER. L ONDON' E ENG‘-AND.

T. J. HAYES, THES

DISTINCTIVE QUALITIES

North 8tar, Crescent -
and Pear| Batting. bR ,,M,p
Purity. Brightness, Loftiness. Wire Mattresses
:::st: i:':é:f grh:::“ mlﬁ:;:::m :,w:::ung ‘;:;'[., 5% Years with Rowoll!!e’o, Levenshulme,

the price. \

& 5 Hood Sweet, Jersey Strest, ANGOATS,

MANOHESTER, ENGLAND.




THE CANADIAN JOURNAL OF COMMERCE.

—J. HOLME S—

WHOLE -ALE

Boot & Shoe Manufacturer.

Rambler Works. Clarke Road,

g
b
|

334 p.c. in favour of Northampton‘
. Canadians. : ENGLAND

S

Telegraphio Address “ENTERPRISE"

Hilton, Curtis - & Perkins,

WHOLESALE MANUFACTURERS
of Every Description of —

Boot and Shoe Uppers
Leggings and Gaiters,

For the Home and Export Markets,
SPECIALTIES : .

RUSSIA. OOZE, BOX. WILLOW, GLACE, é";’d::c"'é”mo“‘:

Latest English and
‘American Styles.

BOLE ADDRESS:

Wellingborough, ~ Eng.

Speoial prices to Canadians, 883 per cent, in thelr
favour under the New Tariff,

DUROSUR

(Registersd)

| BUILDERS DERRICKS,
HOISTING WINCHES,
‘and CRANES,
'| DERRICK IRONS,
SHEAVES,
and FITTINGS,

h-zm
©H400D

In Willow Calf, Box Calf, Glaoe; AE
Kid and Crup, Kid and Calf.

In Ordinary ?Iochine-Sewn or Hanld.-.Sewz: ‘W’olta_. ' M ILLER ‘ BROS & TOM s’)
. : D URRANT | ~ 88 Dalhousie,

BROAD STREET, | A
'NORTHAMPTON, England. Sy

Speclui Terms to Canadiane.
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rphomas B1'r’d & Sons

ZANUFAZTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT.

THE “GLOBE” BRAND GUARANTHED.

Our Goods are noted for good Honest Wear, so give satis-
faction to the Public.
SAMPLES SUBMITTED WITH PLEASURE.

FACTORY :

Globe Works, Bath Road, Kettering, Eng.

S. MARKIE & SON,

WHOLESALE MANUFACTURERS

[AI[S'"Finest Righ Grade and Wedium Class FUBTW[AR’

10 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians unidér-New Tarift.

SHIPPERS AND MERCHANTS

- JOSEPH CHAMBERLAIN Incanﬂescent M antles.

FOR EXPORT AT
CHEAPEST RATES

Inrandescent Mantles, S Py nma’”
Qualny coyeeoo @ ..0.22/6 per gruss

Knows most of the requirements
of Canada and England, BUT
does he know of .

KITLENE LIGHTNING FRENCH POLISH

1t saves TIME and MONEY

mnd an AMATEUR canUSE IT.
‘KITLENE LEATHER CEMENT.
KITLENE LIGHTNING FURNITURE

RENOVATOR.

S mple D g Kt 2/3.

Incandescent Mantles,* Br right,”
Perfect in Light, Perfect in
Shape, Manutactured vf Best
Quality, YAt .. .o s aie 10,2706 Per pross
Sampie Przenl o 2/6.

q -Alt kinds of Incandesce 1t Fittings
kept in stock.

gRIGHT LICHT 5 CQ;,
P 161 Stoke Newington Rd.,
LONDON,. N.. ENQMN&

KITLEME SYNDIGATE, Ltd,, 146a Queen Victorla St., Loaden Eng.



ROSSIN HOUSE, TORONTO, Canads, -
«. Rolaon, Proprietor.

~fhe propristor hse found necessary owing t0
4h¢' increased patronsage o1 this popular Hotel to
imecrease its capacity by an addition of 7 rooms,
mtmhhodenmnwl\h baths, now ready

iberally mansged hotel in the Provines, haviag
ueommouuonmﬂ@m.

A. NELSON, Proprietor. .

THE RUSSELL,

OFTAWA.

gHE PALACE HOTEL OF CANADA,|

This magnificens new Hotel, tted up in toe most
modern style, is now re-opened. The Russell con-
tains accommodation for over Four Huridred
Guests, with and baggage elevators
and commsands & splendid view of the City, Parlia-

mentary grounds, river and canal, Visitora to the i

spital having business with the @overnment Aind ¥’

most convenient 1o 8t0p at the Bussell, where they

can always meet the jeading public men. Theen:

tire Hotel is supplied with escapes; and in case:0!

fire there would not be any confusion or danger.
very attention pald to Guests,

T. X. ST. JAOQUES, Proor.

il O ST - M T N

THE \

North American Life

(Solid as the Continent)

A most desirable Company .
for the Insured, also for
Agent.

‘ OILS.
The IMPERIAL OIL COMPANY, Ld.

; —REFISEN ARD MANUFACTUEERS OF—

CANADIAN PETROLEUM’ PRODUCTS.
Under New Patent Process

Refinéd Olis, Benzine, Napthas and casolenes, Lubricating Olls, Greased
~ parafiine Wax Candles, Fuel Olis, &c.

f

Refineries: SARNIA and PETROLIA, Ont.

? Bnnohel:'
.‘ IONTBIA.LT P.Q : sT.JOHN, ‘W.B. HALIFAX, N.8. WINNIPEG ., Man,,

}VANOOUVEB. B.O.
s O
<~SBLLING AGENTS FOR PROVINCE OF ONTARIO—

‘The QUEEN CITY OIL COMPANY, Limited,

Head Office: TORONTO, Ont.

Branches: OTTAWA, HAMILTON, LONDON, KINGSTON, and other Stations in
. Provines of Ontario

« A.B.C.” CopE USED

TrLEGRAMS : “CRANES® BEDFORD,”

:5;

Up to date’
CRANES

IN STOCK OR
PROGRESS.

== !

CRANE
BUILDERS,

Bedford Engineering Co,
BEDFORD, ENG.

Vacancies for a few good
men to act as representas

tives.

address T, @, McCONKEY

,Supm:ntmdent of Agencie

Home Office, Toronto, Ont.

e

INVESTMENTS.
e 4 9 S M
Opportunities for safe investments
Canada, at 4 to § per cent. 'Corres
pondence invited. -
Address: INTEREST,
P.0, Box 576, >
‘Montreal, GauadJ

Telegrams : “ NUTT, FINEDON.”

ARTHUR NUTT,

Wholesale and Export Boot and Shoe
Manufacturer and Army Contractor,

Finedon, Northamptonshire, - - England

Men's and Boys’ Boots and Shoes in all qualities
at Moderate Prices.

ALL KINDS OR
Imitationn Army Work a Specialty.
Manufacturer of Sandals for Export,

Cut'will appear next week.  SATISFACTION GUARAN [EED.

'v
|
\
[
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inaurance.

ASSURANCE

The Federal Life Comeany.

HEAD OPFICE - HAMILTON, OANADA .
Capital and Assets - - - -
! Surplus to Policyholders - - = 11,0562,760.70
Paid Policyholders in’1903 - - . 204,018.49
MOSBT DESIRABLE POLICY CONRTACTS. ¥

. Davip DExrzg,

President and Managing Director.
J. K, McCUiCHEOR,
S8up’t. of Agenclees,

H. RUSBELL }orHam, Provinelal Menager.

Do not place your insurance
polny untii , .. have learned
all about the Guaranteed In |
Plan offered by

The Manufacturers Life Insurance Company

TORONTO.

vestment

HEAD OFFICE -

Cable Address: ‘““GALVANIZER, BRrisToL,”

S. M. WILMOT & GO.,

BRISTOL, E€ng.

Manufacturers, Inventors and Designers of

Galvanized Steel Troughs

Cattle, Horses, Sheep, Pigs, etc.
GIXL.MRN]ZE_I?

Corrugated Cisterns, Corn Bins,
‘Wheel Barrows, Mangers, Racks,
wetc.

HENRY SQUIRE & SONS,
'NEW INVENTION, Near Wolverhampton ENG.

e — Brass Founders &
Lock Manufacturers.

Locks in all qualities for Cabinet Makers,
“agh Fasteners, Locks & Brassfoundry for
Builders' Ironmounger.

£\ ALL KINDS OF

(Rb.ls!uol Teade Mok,

il o ,
e o AR

{fivery désctﬁpllon of Glass Movements. All kinds of Reflex
P Gages nod Stampaed By tte snd Look Jolnts.

!
$2,763,960.70

British = America “Seweany

HEAD OFFICE; - - = TORONTO,
Incorporated 1833, :

FIRE AND MARINE,

@
$1,000.000.00
s s o & $1,864,730 13
Losses Pald since organization, 922,527,817 67

GEo A Cox, President J. J. EgNNY, Vice-Pres. P. H. Brus, Secrutaq
EVANS & JOHNSON, General Agents. 1723 Notre Dame St., MONTREARs,

Cash Capltal,
Assets.

Sometimes a revision of policy forms means little,
It stands for.....

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the
highest notch A policy that looks well, seils easily
and pleases long.

Qmion @utual Frife Xnsurance Ga.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

AgeLta alwaye desired tbe kind wlm:-r;ue policies and hold them.

Address: — HENRI E. MORIN. Chief Agent for Canada,
151 St. vames St., Montrea), Canada.

For Agencies in the Western Division, Province of Quebec

and tastern Ortario apply to WALT

Manager, 151 St. James St., Wontreal

ER 1. JOSEPH,

(FOUNDED 1825.)

Law Union & Grown Ins. Co.

(OF LONDON.)

Assets exceed, - - $24,000,000,
Fire risks accepted on most every description of tnsurable property

Canadian Head Office : 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.
Ageunts Wanted throughout Canada,

Ty OMT AN 1 7 AIHY

g %

Kray e

e

Hve the e

JOURNAL oF COMMERCE

——— A TRIAL VOR —— ,

JOB PRINTING,



The Metropolian Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets, = = - = $105,656,311,60.

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last ten years
has had more new insurance accepted
and issued in America than any other
Company,

In 1903 it issued in Canada alone

$13,676,110 on 84.814 policies.

Any of its six hundred Canadian agents
scattered through every gown and city
of the Dominion will be pleased to give
you every information.

It has deposited with the Dominion
dovernment for the protection of policy
holders in Canada, in Canadian Securi-
ties, $1,800,000.00.

The Company of the Peorle, by
the People, for the People.

LIVERPOUL & LONDON & GLOBE |

| INSURANOE :: COMPANY. -

| Available Assets, - - $61,187,215
Fundz Invested in Oanads, - §3,300,000
Becurity, Prompt Payment and Liberality in the:

| adjustment of Losses are the prominent features of
‘this Company, |
Oanads Board of Directors: 1

WENTHWORTH J. BUCHANAN, Esq.,
CHAIRMAN.
E. 8 Crousron, Esq.
HoN, Bir ALEXANDRE LacosTe, K.C.M.G.
Geo. E. DrummoND, Fsq.
Frepx. W. TrompsoR, Esq.

J. GARDNER, THOMPSON, Resident Manager:
WILLIAM JACKSON, Deputy Manager.

Hend Ofice, Oanada Brauch:

| MONTRFAL.
THE WATERLOO MUTUAL

Fire insurance Company.
Established in 1863, Heed Offics, Waterloo, Ont.

| Total Assets, Jan, 1,94, $349,734.71, '
Geonex RANDALL, B8q., President; JorN Suum,

Bsq., Vice President; Frank Haight, B 8q. Manager;
Jokn Killer, Esq., fnupector.

GONFEDERATION LIFE

AS3OCIATION. }
Policies Issued on all Approved ‘
Plans.

Oash Values, '
Extended Insurance,
Paid up Policies,

GUARANTEED.,

'W. . MACDONALD,
Actuary.

J. K. MACDONALD,
Managing Director,

Head Office, - TORONTO.

Montreal Office:
174 ST. JAMES sST.,

Henry Marshall, ,

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.

8@~ NoTe —These Goods are made in England, under the New Canadian Turiff.

—MANUFACTURER OF —

Gentlemen’s and

Ladies’ Fine
Grade
Footwear

CheRoval-Uictoria Life Tnsurance Qo.

- of Canada,

HEAD OFF|CE = - & e

The Guaranteed Capital and Accumulated Assets of
for the protection of Policyholders amount to

$1,200,000.00

e <@
STEADY PROCRESS OF THE
31899.--

Cash Income

1899
Accumulated Assets , 1901 ..

1993 ..
Insurance in force 1901 .

1903 .

The market value
Canadian Government for the
holders amounts to over

Liberal commissions paid for desirable business. T Applications for Agency

to be made to

DAVID BURKE, A.ILA, F.SS,
General Manager, Montreal.

of securities deposited with the
protection of*policy-

St. George’s Street, '

ORTHAMPTON,  Englane

MONTREAL
the Company

COMPANY ' ﬁawﬂuzovl_er A AL BN B 5 10 0do
5 68,436, nnual Income - 2 » =
104,433.3-5/ , A . 3,678,000
‘s 2smeices | HOad Offlce, - Torcnte., Ont.
i ggé:g?g'g"; + Hon, @Gxo, A. Cox, Prey, 1. J. KEN®Y, Vice-Pros, & Man,-Dii .

.. 8 1707.807.00
. 2/702/458.00
3,928,115.00

RMontreal Branoh, -

$202,500.00

WESTERN ssumée

. o LFIRE AKD WARINE.

G C.

HRosT. BIoOXERDIXRE. Manager, -

" Alrncorporatoq 1881. f.r,')A

Ponrer, Beoveiary,
- 189 BT, JANIES STREET.

COMMERCIAL

ASSURANCE (O.,

Of London, England.

FIRE LIFE MARINE
Agenocles In all the prinolple Citles and Towng of
. the Dominion

¥BAD OFFIOB, Osnadian Branch, - MONTREAY, |

UNION

Ltd.,

Trafalgar Chambers,

JAMES MeCRECOR, Manager,

' NATIONAL
OF IRELAND.

- ESTABLISHED 1823,.
Capltal Fully Subsecribed,

. ‘Canadian Branch:

ASSURANCE
COMPANY

85,000,000,

e .

4 \ 22 St. Jobn Street, Montrsa),
s i £

Hemm e B e




