
FILE IVORKS.
Established 1863 Incorporated 1894,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H’ Barnett Go.

PHILADELPHIA, Pa
Owned and Operated by Nicholson File Ci-
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CANADIAN
MALLEABLE I

Iron&SteelCo
Limited.

Owncri Vsr Canid mal H endereen '• 
Prooue 1er Wanufaetu ring Steel.

office:factory:
32 Humdirside Aye., 806 Lei 
Wait Toronto.

dMi|.

Toronto, Caw.

WOOL.

ERASME DOSS IN,
VERVTERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannel* 
end Hatting. i

Good Agente Wanted.

The Home Life
Association of Canada

A.dvertise in
Head
Office .. Heme Life Bldg..Toronto

THE JOURNAL OF Capital and Assets $ 1,400,000

COMMERCE.
H. POLLMAN EVANS, Preiident.

J. K. McCUrCHEON, Man. Director.

A. J. WALKER, A.C-A., Secretary.

D ETAIT Merchants who wish to keep 
1 x abreast of the times and have a

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
id ian Journal of Commerce, 
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
it. Published EVERY" FRIDAY. 
scriptions to all parts of Canada, $3.00 a i 
year.

SWEET
CArôilAlThe Mar-

No Merchants or other

l%Sub-
■f

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE.
STANDARD

OP THEMontreal.
WORLD

UNION 
ISSUE ME SOCIETY

Dletlnctlve QualHIe»

or.

North Star,Crescent 
and Pearl Batting

Lim Ited
(Pire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, Wl IMNIPEG
THOS. BRUCE, Branch Meneg.r

Agencies throughout the Dominion.
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THE CHARTERED BANKS. THE CHABTEBED BANKS- the chartered banks.

The IV] oisons BankThe Bank of British 
North AmericaThe Banker Montreal.

Incorporated by Act of Parliament 18&6. 

READ OmtIE: MOM'UEALu
C ESTABLISHED 1817.) 

lacorporsted by Act of Parliament.
(Capital Authorized $16,000,000.00)

Capital (allpaid-up) $ 15,975,220 0 0
Rest.........
Undivided P/ofits-

HEAD office: MONTREAL,

1
Estab. 1830. Ittcor. by Hoyal Charter in 1840.

$4,866,666.66 
2.652,33 3 33

. ... 16,000,000.00 HEAD OFFICE, 4 Uracechurch St., London, 6.0.
696,463.27 Al VVallia» Secretary. \f. S. Goldby, 111'.

Capital Paid-up........... $*,.000,000
Reserve Fund.............  4,600,000

Capital Paid-up .
Rest

BOARD OF DIRECTORS:
iVm. Molson Macpherson . 
S. h. Ewing. ..
W. M- ltamsay,
Ueo. K. Drummond,

I). M cNieoll

. ..President
• •.................. Vice-President

Id. Maryland Molson, 
Chas. B. Gordon. 

F. W- ^1 ulbon

COURT OF DIRECTORS:
It. H. Glyn, F. Lubbock,

C.W. Tomkinson, 
Ci. D. Whatman. 

H. B. Mackenzie,

J. H- Brotiie
«I. J. Cater, E. A. Hoars,
U.li.M. Campbell II.J. B.Kendall,
H. Stikcinan, Gen. Man.

Supt. Branches.
J. UcEaehrcn, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. (J. R. Rowley, lnsp- Br. 

ltetums.—F. Stonham, J. H. Glillard, A. f. 
Hail, Winnipeg, Assistant Inspectors.

BOARD OB' DIRECTORS:
JAMES ELLIOT, General Manager.

W. li. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harri% 

Assistant Inspectors.

and Mount Royal, 
onorary President, 

^resident.

ftt. Hun. Lord Strathcona 
G.C.M.C., G.c.v.a., H 

Id. B. Angus,
Sir Edward Clouston, Dart., Vice-President. 

K. D. (JreensLidds, 
lir William Macdonald,

!

David llorrice,
(J. It. Hosmer, 
Alfred Daumgarten, 
il. v. Meredith,

LdST of BRANCHES;
ONTARIO—Cont.

Simcoe,
Smith’s Falls,
St. Mary’s,
St. Tbomas,

East End Branch, 
Teeswater,
1’oronto,

tjueen St. W est Br. 
ITenton,

IV a ter loo, 
ft est Toronto,
W illianisburg,
W oodstock.
Zurich. 
tjUEBFC.
Artiiabasca,
Bedford,
Chicoutimi,
Drummond ville, 
Craserviiie & Kiv. dti 

Loup Station, 
Knowlton, 
baohine Locks,
Montreal,
“ jit. James St.
“ Market and Har­

bour Branch.
St. Henri Branch,
St. Catherine St. Br.

“ St. Lawrence tilvd. Hr- 
Maisonneuve Branch 
Cote des Neiges,

“ CoteSt. Paul Br.
“ Piu k &. Beruanl Ave 

Bra nch 
Pierreviiie,
Quebec,
Richmond,
Koberval,
Sorel,
St. Cesaire,
Ste. Klavie station,
St. Dun,
Stè. Therese de Bien­

ville, (jue 
Vietori avilie,
Waterloo,

James Boss,
Bon. Robert Madtay,
Hdr Thos. iShauglmcssy, 

K.O.V.O.

ALBERTA-BRANCHES IN CANADA:
J. Llmsly, Manager .Montreal Branch. Calgary,

Canirose,
Diamond City,
Edmonton,
Lethbridge,

BRIT. COLUMBIA:

Agassiz, 13. C.
Alexander, Man,
Aslicrolt, B.C.
UaiUeioru, Sa^k.
Belmont, Man.
Bobcaygeon, Uni. 
tiuuuiivrviiiu. H.y .subbi 
B®» Island, Alta- 
Brandon, Alan.
Brantford, Ont.
Uurdvtt, Alta.
Cains ville, Ont.
Calgary, Alia.
CampbeJlf ord, Ont.
Ceylon, SSask.
Darlingford, Man.
Davidson, Sask.
Dawson, i ukon Dist,
Duck Lake, Sask.
Duncans, li.U.
Kdmonton, Alta.
Lstevan, Sask.
B enelon t* ans, ont.
Fort Ccor
Forward, ____
Fredericton, N.B.
Dirvin. Sask.
Halifax, N .S.
Idami.ton, Ont.
Hamilton—Victoria a.
Hamilton—Westgli. Ave.
Medley, 1$ .C.
Kaslo, B.c.
Kelliher, Sask.
Kerrisdale, [i-C.
Kingston, Ont.
Lampuian. Saak.
MIL n,.t, H.C.
London, Ont.
London, Market Sq.
Longueuil, I’.tQ.
Lytton, 13.0.
Atacieod, Alta.
Midland, Unt.

NEW YUKK (62 Wall Street), H. M. J. Mc- 
Michael and W. T. Oliver, Agents.

BAN FRANCISCO (264 California 8t. ) G B- 
Uerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of EntçCnd, 

and Messrs. Glyn and Co. Issue Circular Notes
for 'Travellers available in all parts of the 
World. Agents in Canada for Colonial Bank.

-Montreal, I’-tQ.
- St. Catherine St. 

North Bat tieford, Bask. 
.NurUi vancouver, 13.

" " Lonsdale Ave.
Oak River, Man.

. Uttawa, Ont.
Paynton, Sask.
Prince Rupert. B.C. 
Punnichy, Sask. 
t^uvhec, P.Q- 

“ St. John’s 
CQucsnel, B.C.
Raymore, sask.
Reihn,
Heston, Man.
Russland, B.C.
Rusthern, Sask.
Sàt. John, N.B. 
ïSt. John—Union St.
St. John—Hay market Sq. 
St. Martins, N.B.
St. Stephen, N.B. 
Saltcoats, sask. 
Saskatoon. Sask.
Serna ns, Sask.
Toronto, <jnt.
Toron to­

ft Lansdowne 
& Dtiiferin Sts.

11. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C 8'v♦ •eiiy. yii t»t. Krmiv lies HriHsn <‘oiiim bis.
W. E. Stavert, Supt. Branches, Maritime Prof, 

arid Newfound land
A. D. Braithwaite, tiupt. Ontario Branches.
F. J. Cookburu, .->upi. Uuebee Branches.
K. P. Winslow, Supl. North-VVest Branches- 
I>. R. Clarke. Inspector Maritime Provinces and 

Newfoundland Branchea.

Revelstoke,
Vancouver,
“ Main Street,

Gate.Br. MANITOBA.
Branches ix Canada at all import 

ant Cities quid Towns in the following 
Provinces: l'rovitioe of Ontario; Pro­
vince uf Quebec-; Province of New Bruns­
wick; Province of Prince Edward Island; 
Province uf Nova Scotia; Northwest 
Provinces; Province of British Columbia.

Winnipeg,
“ Fortage Ave.

UN TAR1U.

Alvinstuu,
Amherstburg,
Aylmer,
Belleville
Brockvilie,
Chester ville,
Clinton,
Drumho,
Dutton,
Exeter
“ Market Br. 

Erankford, 
Hamilton, 
Hensall,
Rigbga te,
Iroquois,
Kingsville,
Kirkton,
Latnbton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Uttawa,
Owen Sound, 
FetroliA, 
port Arthur,
Kiel ge town,

13. C.ge, i
Sask

BRANCHES OUTSIDE OF 0A.NA_DA :
London, Knjf. : 47 Thri-adneedle Street, 

EX'., F. Williams Taylor, Manager.
New York, X.V . : 64 Wall Street, R. 

T. IlebUeii, IV. A. Bog, J. T. Molineux, 
Agcn ts.

Chicago. 111.: 184 La Salle Street.
Spokane: State of Washington.
St. John’s: Newfoundland.
Bircby Cove: Newfoundland.
tirnnil Fulls: Newfoundland.
Mexico City: Mexico, D.F.
BANKERS I N GREAT BRITAIN".

London: The Bank of England; The 
Union of London and Smith's 
Ltd.; London County and Westminster 
Bank, Ltd. ; The National Provincial 
Bank of England, Ltd .—Liverpool: The 
Bank of Liverpool. Ltd,—Scotland: The 
British Linen Bank and Branches. 
BANKERS IN TU K UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchant* 
National Bank.—Buffalo: The Marine 
National Hank .—San Francisco: 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
stlowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques. 
*nd Travellers' Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep­
tional facilities for the transaction of a 
general banking husiness.

|

Bloor 
King
Rovce Ave. 
Trail. B.C. 
X'ancouver, B.C. 
Varennes, P.Q. 
Verdun. F.Q.

I,

Victoria, B.U. 
Wakaw. tSask. 
Waldron, Sask. 
Weston, Ont. 
vvest Toronto «ranch 
Winnipeg, Man. 
Wynward, Sask.
York ton, Sask.

Bajik AGENTS IN GKFAT BRITAIN Sc COLONIE».
London, Liverpool—1'arr's Hank, Ltd. 

land—Munster and Leinster Bank, Ltd. 
tralia and New Zealand—The Union Bank ol 
Australia, Ltd. South Africa—The titandara 
Hank of South Africa, Ltd.

Collections made in all parta of the Do mis- 
ion and returns promptly remitted at lowest 
rates of exchange.
Credit and Travellers* Circular Letter» issued# 
available in ail parti of tb« rorld.

lre-
AUS-

f

Commercial Letters »*

It

.

First

THE DOMINION BA*Kli

Sir EdrinmdB. Osler,M.P., President.
OaHITAL. paid up..........
RKSERVK FUND................
Total assbts.......................

O . A. E3 o cae.R T

W. D. Matthews. Vice-Preeideut.
................................... i 4,700,-W
.................... ................... 5,700,000
................................. .. 70,000,000
Qsnersl Manage r.

— - ™ OUMIMarlCH IN e NO LASi O
is at73 cornbill. E.sf,London. This Branch negotiates Bi Its sent for collection, 
stakes telegraphic transfers, issues Letters 0f Credit and Dralts on all Important 
points inOanftua.andeieewiiere. and transacts every description ol -Banking 
business. Correspondence Invited.

:

i

head office, TO RON TO, ON TA RI O.
;

I
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

rhe Canadian Bank 
of Commerce

Paid-up Capital, - $15,000,000
12,000,000

HEAD OFFICE: TORONTO

BSTAJ3L1SHED 1865.

Union Banker Canada The Bank ef Ottawa
ESTABLISHED 1874.

Head Office, QUEBEC
Paid-up Capital.____ $4,951,000
Reibiveaud Undivided 

Profils-

Best, Paid Up Capital, Rest 
and Undivided Pro-

3,500, 000 
Total Assets (over)... .58,000,000

fits $ 7,618,167 
Total Assets Over...... 46,000,000

BOARD OF DlBKCrOBS:
Ur Edmund Walter, U.V.O., ADD., D.C.K. 

Pmi dent.
BUA_HL> OF DIRECTORS.

HUN. JOHN StiAUELDS .
VV1LL1A31 1-KlC’E, Esq., Vice-President 
W. At. Allan, Esq. Hj.E.A.l>uvernet,teq. 
Geo.H.Thoinson.lAq. E. J. Hale, Esq. 
John Galt, Heq.
G. P. Ateid.Esq.
K. T. Riley, Esq.
Wm. Shaw, Eaq.
11. Bull, Esq.
G. H. BALFOUE, General Manager.
H. B. SHAW, Assist. General Manager. 
J . XV. HAMILTON, Superintendent

Eastern Branches, Toronto.
J. G. B1LLEIT, Chief Inspector and 

Manager Foreign Dept., Quebec.
J. B. WADDEEL, Inspector, Toronto.
H. VDASEY", Chief Accountant.
F. W. S. CE1SP0, Superintendent Wes­

tern Branches, Winnipeg.
F. W. SMITH, Superintendent Manitoba 

Branches, Winnipeg,
P. VIBEJtr, Superintendent Alberta 

Branches, Winnipeg.
J. S. HIAM, Superintendent Saskatche­

wan Branches, Winnipeg 
T- McCAFFRX, Superintendent British 

Columbia Branches, Vancouver.
F. J. BOULTON, Asst. Inspector, Mani­

toba Branches. Winnipeg.
0. F. SEEBEK, Asst. Inspector, Saskat­

chewan Branches, Saskatoon.
K. H. BAIRD, Asst. Inspector, Alberta 

Branches, Calgary.
This Bank, having over 250 Branches 

in Canada — extending from Halifax 
to Prince Rupert, offers excellent facili­
ties for the transaction of all Banking 
business in these Provinces. Collections 
and correspondence are invited.

The Bank has Agents and Correspon­
dents in all Cities of importance through­
out Canada, tlie Tnited States, the Unit­
ed Kingdom, the Continent of Europe, 
and the British Colonies.

I. A. lam. Keq., K.G., LU.D., Vlce-Preeidmt.
Bon. Geo. A. Cox,
John Uoskin, mq„ K..U.

LL.D.
J. W. I » veUe, Jsiq., LL. n,
A. Kinemsn. riq.
Sr Lyman M. Jon»,
Hon. IV. V. led wards,
1. B. Wood, Eaq.
Sr John H. utwon,

K-C.K.0.„K.C.. LtuD. A. C Flu-erfelt. £sq.

«un. McMaster, t*j. 
Robert Stuart, Keq.
0. r. Gelt. Eeq.
Alexander Laird, Rjq-
Win. Farwelf,li»q.lU.C.L. 
Gardner Stevens. Esq 
Geo. G. Foster, Esq,, K.C. 
Chan. Colby, Esq , M.A. 

Fh.D.

President

Money transmitted to any point in the 
World by

E. L. l)rewry,Eaq.
F. hi. Renaston, Esq 
S . Barker, Esq .
S. Haas, Esq.

BANK DRAFT.
ALRJtAMLRR LAIRD, flapail Haaagaw.
John ALBD» A mutant General luKer. TELEGRAPHIC TRANSFER.

Iranohet In every Province of Canada 
U nited Stater, England and Mexico.

MONTREAL, H.B. Walter. Manager.
LONDON, Eng.. H. V. F. Jones,Manager.
NEW YORK, Wm. Gray,& H. P. Schell, Ante. 
MEXICO CITY, J.P. Bell, Manager.

CABLE TRANSFER.

* Traders Bank* CanThe Bank Is splendidly equipped for the collec­
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfer». PAID-UP CAPITAL. 

ASSETS OVER 
REST ACCOUNT .. 
DEPOSITS...............

$ 4,354,50» 
62.000,00» 
2.500,00» 

39,977,00»

Travel!era’ Cheques, Commercial and Travellers' 
Letters of Credit, Money Orders and Drafts Issued 
payable in all parteof the world,

THE BOARD OF DIRECTORS:
<J. D. Warren, Kaq............... .... .. .. president
Bob. I K Stratton .. .... Vlce-Prealdeat

"W. J. Sheppard, Esq..........2nd Vlce-Prealdent
S. Kloepfer, Eeq., Uuelph; W. J. fcitiepBartL 

Eaq., Waubaushene; C. S. Wilcox, Eu,t 
Hamilton; E. P. B. Johnston, Eaq., K.O^ 
Toronto; H. 8. Strathy, Eeq., Toroate.
J. B, Tudhope, Esq., Orillia.

Bank-'Toronto
Incorporated 1855.

Head Office: TORONTO, CANADA.

Capital 
Rest...

Head OFFICE: TOR0ÜT0.
STUART STRATH Y................. General Manag*
N. T. HILLARY................ Aist. Den. Manage
J. A. M. ALLEY ....................................Secretary
P. SHERRIS....................... ..........................Inspector
J. L. WILLIS .................... Auditor to the Boar*

Warsaw. 
Waterdown, 
Webbwood,
W. Ft. Wiillme 
Windsor.
Winona, 
Woodstock, 
Wroxeter,

. .$4,600,000 
.. 5,600 OOO

Directors :
DUNCAN COULSON . 
XV. C. GOODERH AM .

President
Vice-President Newcastle,

North Bay,
Norwich,
Orillia,
Ottawa,

Aylmer, Ottervllle,
Avon, Owen Sound,
Ayton, Paisley,
Beeton, Porcupine,
Blind River, Port Hope, _
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam, B, ,
Bruce Mines, Ridgetown, Beieeker. 
Bur^esflville, Ripley, rÜ?“r,r*
Burlington, Rockwood, Larnroie, 
Cargill. Rodney, SS"'
Chapleau. St. Catharine,,
Clifford, St. Mary'l, 5SnhS.1”'
Collingivood, Sarnia, S.?,onton'
Drayton, Sault Sle. Marie, oîdabr
Dryden, Schomberg, ripfr.i^n
Durham, Spencervui, nllferk '
Dutton, Springfield, Hoidcn'
Elmira, Steelton, RCorriii'
Eloim, Stoney Creek. Munaon,
Embro, Stratford, Re(j ^vi lowEmbrun, Strathrov, tohSlSSy
Fergus, Sturgeon Falls, Stettler,
Fort William, ». Sudbury,
Glencoe, Tavistock,
Grand Valley, * Thameiforct,
Guelph, Tilsonburg, Forget,
Hailey bury, Toronto Br’chet Begin a,
Hamilton, Avenue Road, Roietown,
Hamilton East, Danforth Ave. Saskatoon,
Hamilton, Mkt. Gerrard&Jonea Zealkndla,
Harrlaton, Gerrard & Main .
Ingersoll, Kin* * Spadina MAtflTOfiAi
Kenora, Queen and
Kincardine, _ Broadview,
Lakefleld, Yonffe and
Lakeside, Colbome,
Leamington, * ong-e & Blooa
Lion’s Heed, Yonye and
Lynden, Richmond,
Massey, Tottenham,
Matheson, Tweed,
Mount1Bigla, V»rl,

Wardsvllle,

ONTARIO:

JOSEPH HENTDEKSON, 2nd Vice-Pree.
Wm. H, Beatty,
Robert Reford 
Hon. C. S. Hyman 
Wrilliam Stone

Alma,
Appin,
Arthur,John Macdonald 

LtCol.A. E. Gooderham 
Nicholas Bavvlf 
Lt-Col. Frank S, Meigheu

THOMAS F- HOW, General Manager 
T. A. BIRD . Inspector

BRANCHES:
ONTARIO
Toron to 10 offices Omemee 
Allandale Parry Sound .
Barrie Penetanguish’ ne MAN1T0B i
Berlin Peterboro Winiupeg(2offi\s)
Bradford Petrol ia Benito
Brautfnrd Porcupine Cartwright
Brock ville Port Hops Pilot Mound
Burford Preston PortftgeJa Prairie
Cardinal St Oatharlnes Rossburn
Cobourg Sarnia Swan River
Colborne Shelburne Transcona
Coldw-ater Stayiier
Collin gwood Sudbury
Copper Cliff Thorubury
Creemore Wallaceburg
Lorchester Waterloo
Elmvaie Welland
Sait Wyoming
Gramitioque 
Hastings 
Havelock 
Keene 
Kingston 
London(4 office#)
Lynd burst 
M i llbroo k 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

Oil Springs N. Westminster 
Merritt

S ASK AT'WAX 
B rede n bury 
C Lurch bridge 
Colonsay 
El stow 
Olenavon

Branch at 51, Threadneedle Street, 
Londor^, E.C. f;

saskatd’iyai.F. XV. ASHE, Mamgrr.

Quebec Kfn^toK,

ÏSSSr-ïSKSî
St. Lambert 
alberta
Calgary 
Coronation 
Lethbridge 
M lrror

G. M. C. 1IAKT SMITH, 
Assistant ivla,nager-

Mortlach 
Felly
Freece ville 
Snrlm?side 
Stenen 
Summerberry 
Vi bank 

B. COLUMBIA Wolseley 
Vanc1 ver,2offlces Yorkton

Winniper.
B. COLUMBIA.!

Fort Georg*, 
Sterxrt, 
Vancouver,
Quebec z

Montreal.
AGENCIES;—London, The London City 

Midland Bank. New York—The National Paid 
Bank. Chicago—The First National Bank. Bn* 
falo—The Marine National Bank.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can.BASKETS:

London, Eng.-—The I .on den City and 
Midland Bank, Ltd.

Interest at 4 per cent payable half- 
yearly on Debentures.

New Tork.—Xat’l Bank of Commerce. T. H. PURDOM. President.
Chicago.—first National Bank.

Mount Forest,

NATHANIEL, MILLS, Manager.
j
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the chartered bantes. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Riyal Bank of Canada 8ank of Hamilton' W"1™" HEAD OFFICE, HAMILTON.
$2,870,000 

3,500,000 
44,000,000

Paiu-up Capital.........................
Reserve & Undivided Profits. 
Total Assets.............................

INCORPORATED 1869.

Capital Paid-up . $7,800,000
Reserve & Undivided Profits. $9,000,000 DIRECTORS:

HON. Wit. GIBSON......................
I. TURNBULL, .. Vice-President and Osa.

Cjrua A. Dirge, Oeo. Rutherford,
Col. the Hon. J. 8. Hendrie, O.V.O.

0. 0. Belton. W. A. Wood.
H- H. Wation, Aset. Gen. Mgr. k Supt. of Dr.

BRANCHED:
Princeton,
Ripley.
Selkirk, Aberdeen,
Simcoe. Aberaethy,
Southampton, Battleford. 
Teenwater,
Toronto-

Total Assets $120,000,000 .. .. President

HEAD OFFICE, - MONTREAL.

Board of Directors;

The Imperial Bank.
OF CANADA.

Wlley8noUhPre,:de"t - PEA‘SE' Vlce-Pres. 
Hon. D Mackeen 
James Redmond 
T. j. Drummond 
G. R. Crowe

D. K. Elliott 
W H Thorne 
Hugh Paton 
Wm, Robertson 
A. J. Brown, K.C.

ONTARIO— SASKATU’ WAN.
An caster, 
Atwood, 
Beamaville, 
Berlin,
Bly Lb, 
Brantford,
Do. East End, 
Chesley,
Delhi,
Dundalk, 
Dundaa, 
Dunnville, 
Fordwich, 
Georgetown,

, I Gorrie,
23 Brandies in CUBA, POBTO RICO, Grimeby,

and DOMINICAN REPUBLIC. «Son-'
Deéring Br. 
East End Br. 
North End Br.
West End Br.

Jarvis,
Listowel, 
Lucknow, 
Midland, 
hlilton, 
Milverton, 
Mitchell, 
Moorefield, 
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Bowan,

DlVmiiNl) No. 88.

NOTICE is hereby given that a divi­
dend at the rate of Twelve Per Cent 
(12 per cent) per annum upon the paid- 
up Capital Stock of this institution hia 

been declared for the three months end­
ing 31st July, 1912, and that the 
will be payable at the head office and 
branches on and after Thursday, the 1st 
day of August next.

The transfer books will be closed from 
the 17th to the 31st July, 1912, both 
days inclusive.

Belle mains, 
Brownlee, 

Col-ge&OasingtoL (Jarievale, 
Queen & Spadina Caron,
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxet'er,

E. L. PEASE, GEN. MANAGER

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,

190 Branches in CANADA. & NEW­
FOUNDLAND. MANITOBA— same

Bradwardine,
Brandon,
Car berry, 
Carman, 
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Pri ncesa St. Br.

ALBERTA—British West Indies

BAH A M A. S—Nassau; B ARB ADOS- Bridgetown; 
JAMAICA - Kingston: TRINIDAD — Port of 

Spain and San Fernando.

Brant,
Cayley,
Nanton,
Stavely,
Taber,

By order of the Board,
B. COLUMBIA—Lendon, Eng. New York,

Princes St., E. C. Corner William and
W.U. Boisiord. llR-r. Odar Sweets
Jaa. Mackle, Joint Mgr. 8. H. Voorheee, Agent

Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van­

couver Br.
" North Van­

couver Br.

D. R. WILKIE,
General Manager.

Toronto, 26th June, 1912.

A General Banking Business tran- 
Drafts and Letters of Cre 

dit issued ava:table in all parts of 
the World.

«acted.

The Quebec Bank
Incorporated 1822.

CAPITAL AUTHORIZED . . .$5 000,000
CAPITAL PAID-UP....................... $2.500,000

$1,250,000

Founded 1818.

SAVINGS DEPARTMENT AT ILL 
BRANCHES. RESERVE FUND ..

DIRECTORS:
™ bosw^l".

W. A. Marsh,
G. G. Stuart, LO.
Ptter Lamg

La Banque Nationale
Founded in 1860.

Gaspard LeMoine, 
Thee. McDougall,
J. E. A hired 
R. liscD. Paterson. 
HEAD OFFICE ..

THE

PROVINCIAL BANKSUBBK0
General Manager’s Office, Montreal, Que.

B. B. STEVEN80If
Capital. ..
Reset ve Fund----  1,400,000.00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques
has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy.
vited to take advantage of 

its facilities.

- $2,000,000.00 HEAD OFFICE :
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED....
CAPITAL PAID-UP..................
RESERVE FUND& Undivided Profits 612,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin à C« 

Director of The Credit Fonder Franco Canadien. 
Vice-President : Mr. W. F. Caraley, of The Firm 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boiworth, Vice-President “C.P.R. Co.~ 
Mr. Alphonse Racine, of "A. Racine à Co." Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Be&uchemin, proprietor of the Librairie 

Bean chemin. Ltd
flR. TAINCREDE BIENVENU, GEN WAN. 

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice.

Court of King’s Bench.
Dr. E. Persil lier Lachapelle. Administrator 

Fonder Franco Canadien.
M. Chevalier. Managing Director Credit Fonder 

Franco-Canadien.

General Manager^
BRANCHES:

•Province of QUEBEC: 
Black Lake,
I'Hpoe ir Madeleine 
Inverness,
La Tuque,
M ont* eat (?> offices) 
Hontmagny,
Qu**lit c (5 offices) 
Rock Island 
Shawinigan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines.
Three Rivers, 
Victoriaville,
Ville Marie

Province of MANITOBA: 
Winnipeg .

Prov. SASKATCHEWAN: 
Bulyes,
Deuzii
Govan,
Herschel,
Markiueh
Neville
Pennant
Roeptowti
Saskatoon,
Sovereign
Strassburg,
Hwift Current

. $2,000,000.06

.. 1,000.000.00

The public is in-

Our OfDoe in Province of AIBERTA:
Alix
Bassa.no
Calgary,
Clive

F=ari s
f»u. Boudreau, 7 Sq. del'Ooera

Province of ONTARIO:
Hamilton,
Ottawa,
Pembroke,
Port IffcNiooll 
Sturgeon Falls, 
Thorold, 
Toronto,

*• found very convenient for the 
dian tourists in Europe.

Transfers of funds, collections, 
»ent8, commercial credits in 
United States and Canada, 
at the lowest rate.

Cams- BRITISH COLUMBIA:
Huntingdon 
Vancouver,

Agervs in the United «'ates-Ohase 
8"Tk' Nfir York: Girordkailonal Bank Philadd-
Yh^“i:NiNHri0".a'DSha“'rn"t Blmk. Boston - The 
Tiirot National Bank of Ghicajrn, Chioaao • Wirst 
National Bank. Minneapolis ; National Bank^ 
Commerça. Seattls. Aeems in Gmt B,"tain-Bant

Creditpay- 
Europe, 

transacted

EE
!

RW
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THE CHARTERED BANESTW«

HOME BANK OF Cl HAD A.
Heed Offlo*:

8 King Street, West; Toronto. STERLING BANK OF CANADA
ISEVEN OFFICES IN TORONTO.

AGENCIES THROUGHOUT CANADA

Branches and Connections throughout 
- Canada. Montreal Office, 157 St. James St.

British and Foreign Correspondents in
all Principal Cities of the World.

METROPOLITAN BANKTHEJAMES MASON, ' General Manager.

Capital Paid Up
Reserve.................
Undivided Profits

$1,000,000.00 
1.250.000,00 

138,046.68

THE STANDARD RANK, OF CAN ADA.

QUARTERLY- DIVIDEND NOTICE 
No. 87. HSffD OFFICE. TORONTO, ONT.

NOTICE is hereby given that a Divi­
dend at the rate of THIRTEEN Per Cent 
per Annum upon the Capital Stock of 
this Bank has been declared for the 
Quarter ending 31st July, 1912, and that 
the same will be payable at the Head 
Office in this citf and its Branches on 
and after THURSDAY, the 1st day ot 
August, 1912, to shareholders of record 
of the 20th July, 1912.

By Order of the Board,

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

I

LLOYDS BANK LIMITED.
GEO. P. SCHOLFIELD,

General Manager.
Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.
Toronto, 26th June, 1912.

Deposit and Current Accounts (31st December, 1911) 
Cash in hand, at call, and at short notice „
Dills of Exohange ■ _
Investments ...... _
Advances and other Securities -

£84,858,627 
21,534,121 
10,810,51 5 
11,052,467 
46,305,979

THIS BARK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
mi mMammsufeam

Colonial » Foreign Department: 60, LOMBARD STREET, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.
DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.
London Agency of the IMPERIAL BANK OF CANADA.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

David Burke,Canadian Subscribers............$3 a year
British Subscribers.
American

.... 12s. 6d.
.. . .$3. 52 a year
............ 25c each

(5 to 50) .... 20c “
(50 to 100). . . 15c “
( 100 and over) lOc “

General Insurance Agent, 
Fire, Life, Accident, Etc,

Single Copies...........
Extra

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
PHONE M. 2986.

Editorial and Business Offices :
*29 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

We do not undertake to return 
•eased manuscripts.
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:

Caverhill, Learmont & Co.-
i •(' .f /y

LEGAL DIRECTORY.
■

,
IP

WINGHAM............Dickinson A Holme»
WALKJBRTON 
WALKERTON

Montreal ard Winnipeg.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

.. A. Collins 
Otto F. KleinM'

QUEBEC.
I'-- ■' i -t! BUCKINGHAM.................. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.
180 St. James St., Tel. Mein 248* 

STANSTEAD .. .. Hon. M. F. Haekett 
SWEETSBURG............. F. X. A. GirouxLEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NOVA SCOTIA.OARLETON PLACE.. . Colin McIntosh 
DESERONTO .
DURHAM ..............
GANANOQUE ....
GODERICH..............

Henry R. Bedford 
. .. J. P. Telford 
. . . . J. C. Rose 
. . . . E. N. Lewie

AMHERST Townahend â Roger» 
BRIDGEWATER . .Je». A. McLean, K.C.

.. Roecoe A Dunlop 
■ .. S. A. Cheeley 
Burchell 4 McIntyre

NEW YORK STATE. KENTVILLE
LUNENBURG 
SYDNEY . . .
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

NEW YORK CITY .. . .David T. Davis 
(Counsellor and Attorney at-Law. ) 

Davie, Symmee 4 Sehreiber.

INGERSOLL Thoe. Welle
KEMPTVILLE.................... T. K. Allan
LEAMINGTON ...... W. T. Eaeton

McLaughlin A Peel
LISTOWEL.....................H. B. Morphy

. W. H. Bart ram 
. . . . J. Maxrwcll 
Dent 4 Thompson 

MOUNT FOREST . . .. . . W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA ..
OWEN SOUND...............A. D. Oreasor
PETERBOROUGH 
PORT HOPE .. .. Chisholm ft Chisholm
PORT HOPE....................H. A. Ward
PRESCOTT.............F. J. French, K.C.
SARNIA.............
SMITH’S FALLS.

V LINDSAYI

LONDON.MONTREAL. NEW BRUNSWICK.
L’ORIGINAL. 
MITCHELL . CAMPRELLTON .. .. F. H. McLatohy 

White ft AU iso»Henry J. Kavanagh, K .0.
H. Oerln-Lajote, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,-

Paul Lacoste, LL.L 
Jules Mathieu, LL»fi.

SUSSEX

PRINCE EDWARD ISLAND.
. .. J. F. GriersonPROVINCIAL BANK BUILDING,

T Piece d'Armei,
Oeble Address, "Lalol.”

I '
* I Montreal, Can.

Bell Tel . Main 4800, ABOI
CHARLOTTETOWN, McLeod ft Bentley.. Roger 4 Bennet

MANITOBA.
R. B. HUTCHESON, 

Notary Public A. Wier
VIRDEN W. A. Donald

Lierait» issue»
T.fiveil Farrell 4 Laved 

ST. CATHARINES, E. A. Lancaster, MF.
J. 8. Robertson 

STRATFORD .. MacFherson ft Davidson 
TRENTON .. .. MacLellan 4 Ma cLellan
TEESWATFR............. John J. Stephens
THORNBURY........................ T. H. Dyre
TTLSONBURG .. .. Dowl er A Sinclair 

Jas. R. Rouf 
VANKLEFK HILL, F. W. Thietlethwalte 
WATFORD .. .. Fitzgerald 4 Fitzgerald

L. Clarke Raymond CALGARY 
WINDSOR Paterson. Murphy * Sale RED DEER. Alberta .. Geo. W. Green*

Oommlaloner for the Provinces of Quebec t Ontario. 
Metropolitan Building., KM 6T. JAMES STREET, 

MONTREAL
BRITISH COLUMBIA.ST. THOMASTel. Mein 24W.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarn* 

V ANCOU VER.............. H. D. Rugglee
il ONTARIO.

ARN PRIOR 
BLENHEIM

Thompson <fc Hunt 
.. ..R. L. GosneU 

BOWMAN VILLE. . R. Russell Loscombe 
BRANTFORD .. . . Wilkes & Henderson

TORONTO
NORTH-WEST TERRITORY."

BROCK VILLE.............  H. A. Stewart
CANNINGT0N ....

WELLAND Lougheed A Bennett
.. .. A. J. Reid

BOILER SHOP.The Standard LoanCo.
We offer forBaledebentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
lafe and profitable investment, aa the purcha­
ser» have lor security the entire assets of thre 
Company,

Capital A Surplus Aaseta gl,400 600.00

THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT 
PETKOLIA, ONT. (now of twenty year’sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil StiUs, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools .including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

Total Assets 2, bOO.OOO.OO

President : J. A. KAMMERER 
1st Vice-President and Genarnl Manager :

W. b. DINNICK, Toronto 
2nd Vlf'e-Preeldent:

HUGH 8. BRENNEN, Hamilton 
Director* :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Ad •laide 4 Victoria Sts.Toronto

David Ralx.
W. L. Horton,

ARTHUR EHVAnRGH. J. H- PAIRSANK.
Manager. Proprietor.
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ESTABLISHED IS56. SUN FIRE
Hiram Swank's Sons

MAIN OFFICE : 
JOHNSTOWN, Pa.

Founded A.D. 1710.
Head Office, Threadneedle St, London, En* 

The oldest Insurance Co. in the World.
Canadian Branch :—15 Wellington St. B. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

MANUFACTURERS OF

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

In addition to ohr plant at Johnstown, Pa., we are now operating our New 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’e. :

Send us your Inquiries.

COTÉ BROS. Sc RURRITT
Elevator Builders,

M i I Iwrigfhts 
Mach i n ists

52 Conde Street, Montreal.

JL

Waiter R. Wonham&Sons,and .■
MONTREAL. ISi

Agents for Canada,

MERCHANTS, MANUFACTURERS, and 
other business men should bear in

.:

mind that the “Journal of Commerce" 
will not advertisements 
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

accept ;b
;

Its Circulation—extend-

F 3 S3
i

IPs
:

m ?

-- .jfed
COMMERCIAL SUMMAKi.taTQ \wH ■

8 !- —The Union Bank of Canada 
opened a branch at Leeville, Sask.

liavei fey I
OFMG/fGffAVE HANK GTOEE/CE 

I f'/XTif/iEs : s Cf/ook xmr£inY&. 
COA/MERC/AL EVRV/rVRE.OPERA
tfmpjj&pP.r/K/SH GENERALLY.

—The total production of gold in Aus­
tralia in 1911 was valued at $61,920,000, 
as against £60,249.500 in 1910.

—In ]91(t the total population of 
New ^ ork was 4,766.883 and the total 
street car traffic was 1,489,682,490.FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
Was made for the Equitable

—A marked increase in the number
3 feet wide with swing door.
Life Assurance Company of New York

of road accidents is noted in the United 
Kingdom.
in 1909, to 35,210 in 1911, of which 
tor vehicles caused 20,226.

The total rose from 28,023
ALSO:

A high CABINET DESK, made for the above institution; 
all in good order.

mo-
statistic#

for the London metropolitan area show 
that every one hundred motor cabs kill­
ed five times

Address;
as many persons and in-“JOUKNAL OF COMMERCE," jured three times as many as every one

Montreal. hundred horse-drawn cabs.
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—Proposals will be received at any time by the Mayor of 
The Pas, Man., for $200,000 20-year municipal impt. deben­
tures.

—There are rumours that the Canadian Pacific Railway is 
meditating the acquisition of the Quebec Railway, L. and P. 
scheme, with the intention of tapping the Transcontinental 
near Cap Rouge, and running into Quebec on the high level, 
and also with an eye to the development of the possibilities 
of the North Shore as far as to open winter water near the 
Saguenay or elsewhere in the Gulf of the St. Lawrence.

1I
—The Queenland sugar acreage the past season was 96,- 

369 from which 1,564,993 tons of cane came forth, yielding 
176,076 tons of sugar. With New South Wales yielding 14,- 
000 tons the sugar crop in Australia will run up to 100,000 
tons.

k

—In reply to a question in the House of Commons, the 
Chancellor of the Exchequer, Mr. Lloyd George, said: The 
amounts of Consols outstanding were:—April 1st, 1908,

I
m

—New Westminster, B.C., is soon to vote on by-laws for 
harbour works, $500,000; street improvements, $250,000; gas 
plant, $225,000; hospital, $100,000; water works extension, 
$75,000 ; parks improvements, $25,000; and civic storehouse, 
$15,000.

1
£577,342,017; April 1st, 1909, £573,734,142; April 1st,' 1910, 
£567,004,322; April 1st, 1911, £562,642,693; April 1st, 1912, 
£554.676,829. The reduction now proposed by purchase 
from the budget surplus will reduce the total to £549.676,- 
829.!

—As a step toward the permanent prevention of floods in 
the Mississippi valley, the National Reclamation Association 
has decided to ask the U.8. Congress to pass a Bill calling 
for a complete system of levees from St. Louis to the Gull 
of Mexico.

—The electrification of the Rossland division of the Can­
adian Pacific Railway in British Columbia is being pushed 
forward to determine the applicability of such a system un­
der the heavy conditions to be encountered.; The section
to be electrified runs from Rossland to Castlegar Junction. 
The length of the Rossland division is 29.3 miles, which, with 
sidings and yard trackage, mounts up to a total trackage 
of 43 miles.

—Chairman Gary of the United States Steel Corporation, 
in a circular letter to stockholders announces that the fin­
ance committee of the Corporation has passed resolutions 
stating that seven-day labour should be eliminated and the 
twenty-hour day reduced as far as possible. —The production of quicksilver in the United States last 

year was the greatest since 1907, the total output being 21,- 
256 flasks of 75 lbs. each, valued at 927,989 dots, against a 
production of 20,601 flasks, valued at $958,153 in 1910, ac­
cording to the United States Geological Survey. 
was the greatest producer in 1911. with 18,860 flasks, valued 
at $867,749, and the remainder of the quicksilver came from 
Nevada and Texas.

—-United States Government returns support the informa­
tion obtained some weeks ago that the acreage sown to cot­
ton this year is 7 per cent less than that of last year, 
condition is much worse than at this time last year, and 
prices of raw cotton have gone to 12c, and are still advancing.

The California

I ;

—The Board of Trade returns for the month of June show 
a decrease in the imports of $2,172,900, and in the exports 
$5,704,000. During the month the imports of cotton de­
creased $5,000,000 but manufactured goods increased $2,500,- 
000. The decrease in the exports was principally in manu­
factured goods.

—Bountiful rain and warm weather in the West has pushed 
on the grain to such an extent that wheat is now heading 
out, being fully two weeks earlier than it. was last year. At 
present authorities all agree that the prospects for a record 
crop could hardly be improved upon.

1•:

It looks at the mo­
ment as though the yield of wheat will oe nearer 300,000.000 
bushels than 200,000,000, which was the yield future optimists 
hoped for in the early spring.

—The United States’ Government’s return on the amount 
of money circulating shows that last month witnessed a 
heavy reduction in the general supply of money in the coun­
try. The amount of the decline was $28,977,000. 
reduction was in gold coin and certificates, in silver certifi­
cates and bank-notes.

■

The chief —A $30,000,000 mortgage has been hied at «Scranton, Pa., 
by the International Agricultural Corporation which controls 
fertilizing plants throughout the States, 
was given to secure $30,000,000 of first mortgage and colla­
teral trust 5 per cent 20-year sinking fund gold bonds of 
denominations of $1,000, $500 and $100.

The mortgage

—According to reports issued, the output of silver in Co­
balt lias been less in quantity than in the corresponding 
quarter of 1911, yet the total value is considerably greater. 
Last year the Province produced 7,530,487 ounces of silver, 
having a market value of $3,708,544. This year the output 
was 7,439,044 ounces, having a value of $4,092,405. '

1 The bonds will be 
sold throughout the world, the issue providing for an Am­
erican. French, English, International, German and Mother-

I
!

I i , lands series
h

—Justice Gerard in the U.S. Supreme Court has continued 
the temporary injunction, restraining the New York, New 
Haven and Hartford Railway Company from purchasing from 
the New York Central Railroad Company the majority or 
controlling amount of stock of the Rutland Railroad Com­
pany. The Central road has owned this controlling interest 
of stock in the Rutland road for more than nine years, 
tice Gerard decides in effect that the transfer of stock would 

>9 he in violation of that part of the Sherman law which pro­
hibit s one railroad acquiring control of a competing road.

—The Sealshipt Oyster System in issuing notice that it 
has decided to omit the usual quarterly dividend of 1% per 

cent on the $2,000,000 7 per cent preferred stock (cumula­
tive from Jan. 1. 1911). says :—“The step was taken be­

cause of the fact that the development of planting ground 
and the handling of a big amount of young oysters calls for 

the expenditure of a large amount of capital. For this 
reason the directors deem it advisable to conserve such re- 

they have available and to apply the money for 
the present to the development of the company’s property.”

IS S The cost of living in Canada continues upward, according
The Statisticalto the figures issued by the Government.

Department’s index number has risen ten points in a year. 
Figures for May show another rise, animal and meats having 
rise to unprecedented figure, as was also the case with gra ns 
and fodders. Dairy products declined slightly. Jus-

m —The Colonial Transportation Company, of Mexico, 
equipping its barges with oil engines, and the use of oil for 
fuel promises to supersede other fuel upon nearly all the riv­
er and coastwise vessels on the «aat coast of Mexico. There 
is also an increased demand for crude oil for fuel by 
factoring plants in various parts of the country.

I

manu-

■—An issue of $1,500,000, in (1 per cent first mortgage bonds 
is being arranged in London, England by the Cape Breton 
Goal, Iron and Railway Company. The issue price will be 
98 per cent and bonus stock. Such bonus shares will rank 
pari passu with those already issued, which, accord ng to the 
estimates, shoYild earn substantial dividends, as the develop­
ment of the company’s extensive undertaking proceeds.

>i

i

sources as

'



TBB CANADIAN JOURNAL OF COMMERCE. 37

—California produced 7,222,795 barrels of petroleum in A Time-Tried Investment.April. The Midway, exclusive of the Maricopa and Sunset 
districts, yielded 1,934,387 barrels, and retained first place. 
Coalinga ranked second with 1,644,897, and Kern River third 
with 930,482 barrels.

This is not only one of the largest and strongest, but also 
one of the oldest of the Canadian financial institutions. It 
h;, s a recor 1 of more tInin half a century of steadily increaa- 
:ng success, stability and strength, 
ence has been gained which entitles its Directors and Officer» 
to be considered experts in the selection of choice, 
securities for the investment of its funds.

Its Capital. fully paid, and Surplus exceed NINE AND ONE 
QUARTER MILLION DOLLARS.

Other heavy producers were Fuller­
ton with 484,574, McKittrick with 461,287. 
set with 449,848 and Santa Maria with 439,332 barrels, re­
spectively.
is yielding annually 86,700,000 barrels, 
recorded an increased yield in April over the March figures.

Maricopa Sun- In this time an experi-

At the present rate of production California
Most -of the fields

safe

—Advices from Halifax say, some interesting incidents are 
developing in connection with the failure and disappearance 
of the members of the firm of Kuzma and Hadid, who carried 
on a clothing and dry goods business at New Glasgow, NS., 
with a branch at Sydney, N.S. They established in a whole-

Its record, experience and strength constitute it 
"ally safe Depository for Savings, and its Debentures have 
long held a very high place in the estimation of those 
servative, cautious investors, both in Great Britain 
Canada, who prefer absolute safety to a high rate of inter­
est.

an unus-

con-
and

In Canada they are a LEGAL INVESTMENT FOR 
TRUST FUNDS, and are accepted by the Canadian Govern­
ment as the Deposit required to be made by Insurance Com­
panies. etc..

sale way in New Glasgow a year ago, starting a branch in 
Sidney five months since. They disappeared some day ago 
leaving liabilities of $66,000, chiefly in Montreal, but some in 

They paid their bills promptly at first and left 
no liabilities whatever in New Glasgow. They slaughtered

We shall be glad to send you a specimen Debenture,Halifax. a copy
of our last Annual Report, and full particulars, on receipt of 
your address. Write for tnem to-day.their goods in tremendous fashion latterly selling suits of 

clothes as low as one dollar. A lot of goods worth $5.000 
was recently soiu to a jobber in New Brunswick, it is said, 
at ten cents in the dollar. Canada Permanent

Mortgage Corporation
Toronto St.

—The report of the 1 iternational Mercantile Marine Co., 
signed by President J. Bruce lsmay and Chairman C. A. 
Griscom, dune 24, says: “The combined income account for 
the year 1911 shows a surplus of $4,509,269 after meeting all 
fixed charges and operating expenses, as compared with $4,- 
849 581 for 1910, a decrease of $340,311. 
elude the operations of the Leyland and National lines, in 
which your company has important holdings, 
have made separate reports to their stockholders, showing a 
very satisfactory improvement over the previous year. The 
debentures oonds of constituent companies held by the pub­
lic amounted on December 31, 1911, to $6,612,159, as against 
$6,615,312 on December 31, 1910.

TORONTO
ESTABLISHED 1855.

ning, of London, 
secured for 25 years by a London firm.

The mining rights of the area have beenThis does not in-

These lines
—The directors of the N.Y. Ontario and Western R.R. 

have decided not to pay a dividend for the y-ear ending June 
30, 1912, on the $58,113,982 stock, of which $29,160,000 is own­
ed by the New York New Haven and Hartford R.R. 
official statement says in ^ibstance:—The directors today 
had before them the actual income account for the 11 months

An

—In 1911, during the first quarter of the year there 
an output of 1,813 ounces of gold, with a value of $33.000 in 
Ontario, this dropped to 573 ounces, valued at $10,266, in 
1912, owing to last year's tire in Porcupine which destroyed 
several sampling mills. Other figures for the corresponding 
periods are as follows: 1911—Copper, ton's, 2,121, value $303,- 
240; nickel, tons, 4,124. value $884,992iron ore, tons, 11-

to May 31 and an estimate on the probable results in June,was

which indicate gross earnings of $8/00,000, a decrease 
about #800 000 from the

of
previous veai, and a surplus of 

more than $470,OOO, a decrease of about $070,000. 
suit is due mainly to the strike in the a Uiracite coal region 
during April and substantially all ol May, from which the 
mines have not yet fully recovered because of shortage of la­
bour. but was abo contributed to by d sasters at 
earlier n the fiscal year, which largely reduced shipments.

This re-

421, value $24,404; pig iron, tons 115,454, value $1,823,717; 
oxides, pounds, 107,845, value $29,882.

mines

1912—Copper, tons, 
2-537, value $360,799; niekeT, tons, 4,722, value $1,009,702; s

Some authorities say that if money stringency arises in 
New York, German loans can be called.pig iron, tons, 116,824, value $1,858,274; oxides, pounds, 538,- 

L'9, value $100.365. The question then
arises, would this afford sufficient relief in America, in

With the exception of gold, the pro- 
, Vlaw has shown an increase in value in each of the foregoing 

metals.
case

of a good revival of business wnd Stock Market activity. 
Our New York namesake says» There are many millions of 
Canadian money on call in New York, which wouldAn announcement made at the beginning of June that be

copper had been found in Fair Island, a small and lonely spot 
about midway between the southernmost point of the Shet­
land Islands and the north-easternmost point of the Orkneys, 
drew attent on to the possibilities of a supply of copper be­
ing obtained from this remote islet, 
been in

promptly sent over the border in case of emergency there.
Canada’s boom is still running strong, but trouble is not im­
possible, and we cannot be sure of these funds remaining. 
HeaVy sums are being used here for financing new issues, so 
that our own requirements are likely to be heavy, 
ada saw fit to withdraw her funds here, what would be the

Exploratory jpork has 
progress on Fair Island for some time, and it is now

If Can-

reported that a genuine discovery of copper has been made. 
A vein, said to be 15 feet wide and which ’s 
been unearthed for 70 feet, and of high grade 
ed to have

effect on our loans to Germany in event of a general business 
revival. Of course, our banks would be obliged to take 
care of leg timate home requirements first. To say the 
least, the monetary outlook for the next six months is inter­
esting and complex.

stated to have 
ore, is report- 

The operations 
the direction of Dr. Guy Can-

oeen struck and opened out. 
have been carried out under

\
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The Standard Assurance Co. First British Insurance Company Estab­
lished in Canada, A.D. 1804.

OF EDINBURGH.
MONTREAL.

Established 1825.

HEAD OFFICE FOR CANADA Phoenix Assurance
Co. Ltd., of London, Eng.ernment and Government

Trustees, Over.....................
Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

$03,750,000Invested Funds................

Investments under Canadian
Branch ...................................

Deposited with Canadian Gov. 

worldwide Policies.) Apply for full particulars D. M. McGOUN, Manager.

7,000,000
7600,000

40,850.000
142,950.000

Founded 1782.16.000,000
LIFE.FIRE.

$78,500,000

425,000,000

Total resources over 

Fire Losses paid ..

Deposit with Federal Govern­
ment, Invested in Can 
ada for security of Cana 
dian policyholders, exceeds

THE GAN ADA LIEE
in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN­
TEREST RATE, and 1012 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this 
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his-

2,500,000

AGENTS wanted in both branches.
Apply to,—

tory.
N. B —Favourable Mortality and low expenses, 

AGEMEXT, have helped.

the result of GOOD MAN-
R. MaeD. PATERSON, 
J. B. PATERSON,

Joint
Managers.Head Office, 

TORONTO.Canada Life Assurance Co.,
100 St. Francois Xavier Street,

Montreal, Que.

Northern Assurance Co.
OF LONDON. ENGLAND.

The R. MILSON-SMITH 'Limited.

Financial Agent
“ Strong m the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West. Montreal.
Government, Municipal and Railway 

Securities bought and sold. First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed.Accumulated Funds. • • $38,800,000

ROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

GUARDIAN BUILDING

160 St. James St. - MONTRÉAL

Till-: CANADIAN JOURNAL OF COMMERCE. liven'd the decision, has an enviable reputation for 
i- .hied sagacity, and business acumen. We re­

produce enough of his remarks to make clear the prac­
tical character of the judgment, which might' serve as 
a model to some luminaries who are prone- to cover 
their arguments with clouds of legal and confusing 
terms, and to arrive at their opinions in the mo^t 
oblique manner possible. Lord MacXaughten ex­
plained that:—

MONTI! 1 '. A I,. I 111 HAY. .Ill,Y T>. IDE.’.

THE TEXTILES ME KG Ell Al’i’EAL CASK,

harvhold- *The action brought by a minority of 1 he s 
of Hie Dominion VotUm Mills Company againsters

Hie management oI the Company, and the Dominion 
Textile Company lias been brought to a final decision 
before the 1’rivy Council’in London. The protest­
ants claimed that the lease effected by the Cotton

"1hu grounds ou Avhieii the plaintiffs claimed relief were 
(1) that the lease was ultra virus the Cotton Company, and 
|2) that the transaction was of a fraudulent character and 
amounted to a confiscation of the interests of the plaintiffs
and other dissentient shareholders.

Company to the Textiles Company, which was part of 
the merger whereby it had its existence, was ultra 
vires, and wronging to the interests of the Cotton 

The Superior Court, and on appeal, its

The Cotton Company was incorporated by letter patent in 
the year 1890, with the object of carrying on the business 
of cotton manufacturers. In 1900 the letter patent were 
superseded by the Dominion statute 03 and 04 tic., chap. 98, 
which empowered the Cotton Company ‘to construct, acquire, 
operate,, and dispose of cotton and woollen manufactories of

Company.
Review side, also upheld this contention, declaring the 
action of the Cotton Company and of the Textile Com- everv description.’

Although the Cotton Company paid dividends ' in thepanv to be illegal.
Acting, ns it has now transpired, under good legal 

advice, the Companies carried the case to highest Court 
in the Realm, which has just vindicated their action, 
in a judgment remarkable for simplicity and clear 
common sense logic. Lord MacNaughton, who de-

ear-
lier part of its existence, at first at the rate of 8 per cent
and afterwards at the rate of 6 per cent, the maiMigement 
seems to have been unsound from the beginning, 
serve fund was formed.

No re-
No provision was made for renew­

als. Tn 1899, on the appointment of a new manager, a sum 
of aoout $2,000,000 was '‘spent or misspent on machinery.

I
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The expenditure was Blade without the cone en t or know­
ledge of the Bank of Montreal, who were the largest credi­
tors of the Cotton Company. Then application was made 
to the bank to provide for this expenditure. The manager 
of the bank was much dissatisfied, and it was a question 
with the bank whether they would find the money or make 
the Cotton Company liquidate their bills. Ultimately the 
bank consented to make the requited advance on the com­
pany agreeing to issue bonds to the amount of $Z,bUII,vl.iU. 
The bonds were underwritten by the directors and the prin­
cipal creditors of the company-, the Bank of Montreal under­
writing for $500,000 and the «president of the Colt on Com­
pany and his friends for a still larger 'amount. It 
found impossible to dispose of these bonds on the market 
either in Canada or England. The evidence is that ‘nobody

Founded in MW.

The Law Union & Rock Insurance Go.
OF LONDON Limited.

$46,000,000 00Assets Exceed 
Over $6,000,000 Invested In Canada. 
FIRE and ACCUÊNT Risks Accepted.

Canadian Heed once ||2 St James St., cor. Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager,

W. D. AIKEN,
Superintendent Accident Dept.

was

combined business, it was arranged that the Textile Com­
pany should take a lease of the Cotton Company's mills, 
and so the lease of the 10th of November, 1905, was execu- 

It is in respect of this lease that the plaintiffs sue 
for relief in turn action, and the relief, as already stated, is 
confined to a claim to.have the lease declared null and void. 
It is difficult to see what legitimate advantage the plaintiffs 
could hope to obtain from the only relief they claimed. The- 
lease, if not ultra vires even though annulled by the court, 
was capable of being ratified by the majority.”

would take them-’ So the bank consented to carry them” for a 
time. The directors had previously endeavoured to yvse 
money by- the issue cf preference shares,xbut they got no 
support from the general public and very little help from 
shareholders. Towards the end of 1901 payment of divi­
dends was discontinued. The shares of the company fell to 

The position of affairs was serious. The pro­
spect of divdiends was. as the manager of the Bank of Mont­
real says, ‘very remote.’ To add to the gravity of the situ­
ation. ruinous competition was going on in the cotton busi-

ted.

2IÏ dollars.

The principal competitors of the Cotton Company 
the Merchants Cotton Company, the Montmorency Oot-

ness. 
were
ton Mills Company and the Colonial Bleaching and Printing 
Company. The Cotton Companeis. as Mr. Forget, the late 
president of the Cotton Company, says, were fighting for all 
they were worth.”

Shareholders generally who know what it means to- 
be held at the mercy of a slender minority, and the ex­
pense such action often entails, will be thankful for 
this plain statement of the sovereign power of majori­
ties, without which corporate affairs could not possibly 
be carried on. 
goes on :—

“The principles applicable to cases where a dissentient min­
ority of shareholders in a eompany seek redress against the 
action of the majority of their associates are well settled. 
Indeed they were not contested at the Bar. 
succeed it is incumbent on the minority, either to show that 
the action of the majority is ultra vires or to prove that 
tae majority have abused their powers and are depriving the 
minority of their rights.”

Elucidating this point the decision
Headers of the “Journal of Commerce'" may he glad 

to have this condensation of a bit of commercial his­
tory. which was well known at the time, and is, it will' 
lie noted, couched in the simple phraseology- in which 
one business man would tell the story to his fellows. 
It will also be seen that the Privy Council has 
dread of meeting the whole question, of the formation 
of mergers and considers them from the 
stated by commercial men themselves, weighing them 
at every stage against the law.

11
In order to

llO

premises

This is supported by citations from a judgment by 
Lord Davey, and other famous jurists.tn this state of things on the 29th of December, 1904,” his 

luruship continues, ‘'the Royal Trust Uompany, on behalf of 
a syndicate formed for the "The first question, therefore, is:—Was the lease of the 

10th of November, 1905, ultra vires? On that pumt there is
The Dominion

1900 in express terms authorizes the Cotton Com­
pany to dispose of its mills, and the lease which is impeached 
by the plaintiffs, is a disposition within the letter of the 
Statute. -

The next question is:—Have the majority abused their 
powers and deprived the minority of their rights? Jn their 
statement of claim the plaintiffs alleged that the lease was 
the result or outcome of a conspiracy on the part of the 
Syndicate which began by coercing or deluding shareholders 
in the Cotton Company into parting with the’r shares at an 

And the learneH Counsel with the view, 

said, of throwing light on the transaction impeached by the 
plaintiffs, dwelt at considerable length on the circular of the 
Royal Trust Company, the recommendation of the Directors 
of the Cotton Company, and* the short space of time which 
tne shareholders had to make up their minds whether they 
would or would not sell their shares at the price offered. 
But the sale of the company’s shares to the Textile Company^ 
is not the gist of this action. No complaint, apparently, has 
ever been made by any one of under value or on any other 
ground. And the majority of the directors not being mem­
bers of the syndicate after investigation and eonsiderat’on 
accepted the offer of the Royal Trust Company without ac­
quiring or seelrng to acquire any interest in the syndirate. 
No douht the syndicate hoped and evpeeted to make a good 
thing out of the venture, apd of course, they offered the low-

purpose of acquiring capital stock
ami a controlling influence in the Cotton Vv.npiiny and its 
three principal competitors, sent a circular to the sharehold- 
ei s in the Cotton -Company offering to purchase shares jn 
that company at 50 per cent of their par value, payable half 
ill li

really no room for doubt or argument, 
statute of

1-vr cent bonds and half m 7 per cent preference stock
of a new company then in course of formation, and after- 

<1.> incorporated by letters patent as the Dominio Textile 
t "inpany. Tlifc offer,was accompanied by a letter signed by 
: ie directors of the Cotton Company stating that they had 
considered tne offer in ail its hearings and had come to the 
conclusion that it

W:l l

reasonable proposal backed by re- 
sponsible parties and that they considered its acheptanc 
the best interests cf their shareholders, and adding that they 
Lid ns individual shareholders accepted the 
mended all their shareholders to do the

The holders of 24.467 shares in the Cotton Company ,.____ :
30.336 shares then outstanding accepted the offer of the Roy J 
al Tr”st Company and transferred their shares 
Those shares

was a

n under value. it was

offer and recom-
same.

out of

accordingly.
were afterwards vested in the Textile Company. 

The Textile Company also acquired a preponderating influ-
ence m the three other companies and thus became in a posi­
tion to manage the business of the four compares as one 

At first it was arranged that the Textile Company 
should sell the goo*ds produced in" the mills of the
ompnny at a commission which is shown by evidence to 

have "hern

concern.

Cotton
(

.1 fur p.nl reasoniMp commission. Aftpiwrxrds,
ns a simpler and more conven-ent mode of conducting the

f
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est price which in tlieir opinion would tempt a majority of 
the shareholders to part with their shares. On the other 
hand it must be borne in m ml that unless the venture were

tody. When the “Funds” were practically the only 
authorized investments for trust funds, it did seem pos­
sible to make depositories pay something for" the privi­
lege of having them safeguarded by the nation’s se­
curity, by paying a very low rate of interest. It was 
the throwing open of colonial government and other 
loan funds, for the investment of trust funds which

eucceheful the security for the price offered would *bp of com­
paratively little value.

The plaintiffs have gone into a great deal of evidence for 
the purpose of showing that there was a suspicion of some 

-unfair dealing somewhere, and that the lease was granted at 
an under value. In their Lordships’ opinion they have not 

succeeded in proving anything of the kind. The bulk of 
their evidence consists of a collection of directors-’ reports in 
past years in which the anareholders were presented with 
statements that would not bear close examination, and, with 
a v'ew of the position of the company that was over ^an­
guine if not, extravagant. Nor have the plaintiffs, in their 
Lordships* opinion succeeded in showing any oppressive con­
duct or any want of good faith on the part of the directors 
of the Textile Company, or the directors of the Cotton Com­
pany, or any individual connected with the management of 
either of those compahies. Oddly enough, in the statement 
of claim, one of the grievances of the plaintiffs is that theyr

sent down the price of Consols. When 4,per cent 
and better was paid in interest by funds equally stable 
wfth Consols, it was useless to expect that trustees 
would continue to invest in the 2 1-2 per cents!

The London Sunday Times in a recent issue, said : 
•‘Consols and gilt-edged stocks are again lower. Their 
former attraction——the greater security offered by 
this country as compared with other countries-—is ra­
pidly heingjfedestroyed by current events. No doubt 
the competition of the new issues has contributed to 
the weakness of consols. l,ut in years past such com­
petition was ineffective, because consols were a thing 
apart wh'cli other countries could not match. Now 
the latter arc considered economically as safe as our­
selves. Moreover, they are more up-to-date in their 
financial technique, offering short-dated bonds, which

wore not given an opportunity of taking part in the scheme
The evi-* whieh they denounce as a fraudulent conspiracy.

rlenre seems to show that the valuation wh’eh the directors 
of the Cotton Company placed on the assets of that company 
at the time when the syndicate made their offer was a fair 
and Vheral valuation, that the Cotton Company was then go­
ing from bad to worse, that there was no reasonable pro­
spect of any revival of prosperity, and what is still more im­
portant. that the terms of the lease were intended to be fair 
and are fair.

Tn their Lordships’ opinion the ease of the plaintiffs’ failed 
on Loth grounds and they had no hesitation in advising His 
IMnjestv that the action should he dismissed.”

are in fashion.55
It is quite unnecessary surely to run into such com- 

The monetary fact above stated by us,parisons^
furnishes a sufficient reason to business men for the
sinking of the price of Consols to such a level as will 
make them almost competitive with colonial and 
other issues. They rank even at the present low 
price as among the very foremost of the world's invest­
ment securities. Whatever the interest rate may he 
investments find their real level these times.

It need not he forgotten that the nation has already 
effected a great saving by Lord (roschen’s conversion 
of 15 years a go.

In these rlavs of cautious quibbling anil dignified 
chousing of words, which shall reveal as much as pos­
sible of private opinion, in order that no one may feel 
aggrieved, we may well lie thankful for the utterance 
of th<‘ sane man ns well us the learned judge, 
terms of the lease were intended to be fair, and are 
fair."

There is a convincing ring about the .whole deliver­
ance. which will certainly not tend to diminish the high 
opinion held the world over of the decisions of Ills 
Maje.-t v's I’rivv* Council.

the

»

CANADA’S WOOL INDUSTRY.

Fur several years past it has been the policy of the
“Journal of Commerce5-1 to develop the wool producing 
capabilities of the Domiftion. To us it has always 
savoured of the curious that in a country which lias

CONSOLS:

The Right Hon. .1). Lloyd George has decided upon certainly a somewhat cold and often a long winter, 
retiring £5,000,000 of British Consols, by spending so there 
much of the last annual Treasury surplus upon them.
'This will reduce the total outstanding to $2,748.384,- 

Whcn measured against this amount the cx-

should be such faint-hearted attempts to pro­
duce the wool required for the clothing of its inhabi­
tants.

r

Here is a certain definite durable home mar­
ket for the production. . The hilly pastures of a good
part of Eastern Canada, and the necessary rotation of

Nor Rid it have the least effect upon the quoted price crop in the tv heat provinces would indicate most fav-
of the national security', which on Saturday last reach- Durable conditions for sheep raising. The fertiliza-
cd a new low record, making the investment value of tion of upland rocky pastures can be accomplished

thoroughly in no better way than by the “golden hoof” 
It need not be taken for granted, however, that of the sheep. ■

Lord Oosvhcn’s conversion of the interest rate from 3

1 IH.

tent of the reduction is not exceedingly noticeable.

the 2 1-2 per rents equal to about 3 1-3 per cent.

And yet we find that statistics show that the num-
Atto 2 1-2 per cent was a poorly considered move, 

the time it was consummated it looked reasonable 
■enough, and even within six or seven years ago there 
were not- wanting some to claim that, interest or in­
vested funds was falling rapidly, and that it would 
-soon he possible if not necessary for banks tot charge 
for the s#e keeping of money committed to their cus-

ber of sheep in Canada declined from 3,155.50!) in 
1871 to 2.702.200 in 1911. We are glad to note that 
Canada imported in the fiscal, year ended March 31, 
1912, for breeding purposes, 65 sheep worth $800 
from.Great Britain and'23 sheep worth $1,100 from 
the United States.

Mr. Afartin Burrell, the Canadian Minister of Agri-

if :-----------------
---

---
---

--
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culture, has appointed Prof. T. B. Arkell, professor 
of animal husbandry in New Hampshire Agricultural 
College, to examine into the general condition of the' 
sheep industry in Manitoba, Saskatchewan, and Al­
berta. Prof. Arkell is a Canadian, aud a graduate of

He has made a

policy taken out by the insured for the benefit of hia 
estate was avoided when one of sound mind intention­
ally took his life, irrespective of the questions whether 
there was a stipulation in the policy or not, and the 
conclusion was based among other considerations upon 
public policy, the court saying that a contract, the 
tendency of which is to endanger the public interests 
or injuriously affect the public good, or which is sub­
versive of sound morality, ought never to receive the 
sanction of a court of justice, or be made the founda­
tion of its judgment.”

"We dare to venture the opinion that the Supreme 
Court is not in such a case called upon to defend the 
“public good,” or “sound morality,” in cases of this 
sort unless there is stated in the opinion the proviso, 
that the issuers of such policies are amenable under 
the law for inserting such clauses, or in some such 
manner defending the judiciary against the charge of 
penalising innocent beneficiaries in the “public good” 
or for the benefit of abstract morality.

As a matter of fact, in the case of a notorious mur­
derer, recently executed, the insurance policies were 
promptly paid by insurance companies under a right­
eous sense of obligation deliberately assumed. Nor 
do we believe that any single company would ever do 
otherwise under similar circumstances, 
some legal gentlemen may decide to be righteous, un­
derwriters are generally prompt to recognize such ob­
ligation. Nor would they ever fail to do so unless 
there were some clear evidence of préméditation of 
fraud of some sort.

Justice to beneficiaries would re-quire them to do so, 
if it were clearly stated on its face, that “this policy 
is incontestable from any cause whatsoever.” 
any Court could decide otherwise only affords proof 
of the blind ingenuity of the legal mind, and of the 
strained niceties to which dialectical effort may bring

the Guelph Agricultural College, 
specialty of the question of sheep breeding and the 
wool industry. Prof. Arkell proceeded to Lethbridge 
about the middle of last month to start work. He
will not only investigate conditions, hut he will give 
his advice and assistance in such matters as shearing, 
clipping, preparation of wool, shipping, and other mat­
ters.

Mr. Burrell’s policy, we are informed officially, is 
that of a close co-operation with the Dominion Sheep 
bleeders’ Association on a broad scale. Col. Mc- 
(rae, president of the Dominion Sheep Breeders’ As­
sociation, has been appointed by Mr. Burrell to go to 

, British Columbia to study the industry there, and to 
inspect and report- on districts most suitable for sheep 
breeding. Dr. Tolmie, live-stock commissioner for 
British Columbia, wlil be associated with Col, Mc- 
Oae in this work. Col. MeEwen, president of the 
Ontario Sheep Breeders’ Association, will go to the 
Maritime provinces on a similar mission .

From all of which it will he seen that the work of 
this journal and others in this important respect is 
likvlv to hear fruit at last. The hearty co-operation 
of the Department of Agriculture we have so often 
asked for is at last ensured., and the practical mind 
now directing it is evidently setting about the promo­
tion of the wool raising industry in a manuer which 
appears to be exceedingly likely to ensure success.

Whatever

That
INCONTESTABLE CLAUSES IN LIFE POLICIES.

It is a serious affair to even appear to run counter 
to the decisions of so eminently respectable a judicial 
boil y as the Supreme Court of the Tnited States. 
Nevertheless we are not afraid to state that even so

it.
But there is undoubtedly good reason for giving care­

ful consideration to the “incontestable” clause in a life 
policy. Is it in the interests of sound morality that 
they shall be continued as incontestable from every, 
or any, reason? 
able? Would it, in any case be a hindrance to the 
business if proper exceptions were made to the incon­
testability clauses? Life insurance play's so increasingly 
great a part in modern Business, and is essentially of 
so beneficent a character, that we are rather inclined 
to the opinion that now attention has been directed to 
it, there might he found ■sufficient reason for giving 
consideration to the subject, purely academic though 
it must appear to the average underwriter.

dignified a body as that, cannot be right if it permits 
a .company or an individual to escape from liability to 
a carefully considered and paid contract, 
redness of a mutual contract is the foundation of mod- 

As the British Courts have maintain-

The Gae­ ls not some strict definition advis-

ern bn sin css.
ed on more than one occasion even the old proviso 
“caveat emptor” applies prior to the contract of sale, 
which is vitiated only by clear proof of a predetermin­
ation to defraud.

The Insurance Register of Hew Work quotes the two 
following decisions of the IT.S. Supreme Court. The 
first had reference to the payment of a life insurance 
policy to the heirs of a murder, under the incontest­
able clause it contained, and runs ‘‘There is an im­
plied obligation on his (the insured’s) part to do no­
thing wrongfully to accelerate the maturity of the 
policy.

—Municipal authorities in many larger cities might take 
note of a hygienic reform just instituted in Montgomery, 
Ala., where street cars are to he cleaned every night and 
thoroughly disinfected twice a week.

"Public policy forbids the insertion in a con­
tract of a condition that would tend to induce crimes, 
and as it forbids the introduction off such a stipula­
tion, it also forbids the enforcement of a contract 
tier circumstances which cannot lawfully he stipulated 
for.”

—Montreal Tramways has been notified that it will not 
"be granted any further extension of time for building it® ex­
tension to St. Anne de Bellevue, which will therefore be un­
dertaken next year, in all probability.

un-

In the other opinion it was held that “a life
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BANK COLLECTION OF CHEQUES. parent net outgo in connection with the business of 
collecting country checks as an item of cost, not as 
loss.
the Commission, Mr. Pujo, he says: “As a matter of 
fact, instead of New York banks making a profit of 
$50,000,000 from the collection ol" country checks, the 
work actually entails upon them a loss of from $2- 
000,000 to $3,000,000 per annum.”

No doubt, the Lad habit of “kiting cheques” 
partly responsible for these heavy costs, though 
namesake, the “New York Journal of 
points out, the United States system is somewhat to 
blame.

There is little doubt now of the absurdity of the 
reasons given for holding an expensive enquiry by the 
Government into an alleged Money Trust in the 
United States.

a
In Mr. V"anderlip’s letter to the Chairman of

In fact, the attacks made for politi­
cal purposes upon leading financiers in the United 
States of late years has got upon the public nerves to 
a ridiculous extent. Nothing could have displayed 
this much more plainly than the resolution of the De­
mocratic nominating convention in Baltimore last 
week, to refuse support to anyone who in any way 

‘Heeled the countenancing of Mr. J. P. Morgan! 
The part played hy some of the newspapers in re­

port ing the investigation begun at New York, into 
Monetary affairs, shows further how well

is-'
B as our 

Commerce”
v<.

the position of the banks in Montreal and Toronto 
in regard to out-of-town checks is somewhat differ-aware are

the purveyors of news, of the feeling of the country 
towards its financial leaders, and institutions.

ent,” says our valued contemporary. ‘“Nearly all
-hecks received by a Montreal bank in the course of 
the day can
Montreal Clearing House, or 
debit lo the bank’s branches

For
be cleared next day through the 

sent at once at
instance, they gave out under glaring head lines, and 
without safeguarding information the story that the 
profits of the New York hanks, in connection with 
their charges

in the respective
towns where the checks are payable, 
items cleared legal tender is received at once, and for 
the items sent to branches at debit a book entry con­
cludes the transaction almost immediately.
Canada the hanks do not expect to transfer funds for 
their customers from one city to another free of 
charge.

. For theon out-of-town items, are $50,000,000 per 
Fortunately, as those who will follow theannum.

official record of the proceedings will find, this exag­
gerated estimate was quickly followed by Frank A. 
Vandprlip’s detailed explanation of results achieved 
l\v the National City Rank of New York. Mr. Van- 
derlip claimed that the business of collecting country 
cheeks actually cost the City Dank about $310,000 per 
annti in.

But in

If a customer of the Montreal branch de­
posits a check on the Winnipeg branch of the 
hank he will be required to pay a commission unless 
his account is so valuable as to induce the bank to take 
all outside checks at

same
He gave the average of outstanding items 

In other words, the City Bank had 
throughout the year $7,000,000 of its funds represent­
ed by cheeks sent for collection. Interest on this

H at $7,000,000.
Whether the check on 

Winnipeg is drawn on the bank’s own branch there is 
taken as immaterial.

pa r.

am-
The material think is that the 

customer is asking the hank to transfer
omit at 4 per cent would be $280,000. 
ount of commissions received—total of commissions
charged to parties depositing out-of-town checks with lll0ney horn Winnipeg to Montreal ; and the bank con- 
the National City, loss total of charges levied on the sll1or‘ t,iat it is entitled to remuneration for perform- 
Xntional City by country hanks collecting cheeks sent lns t,le service- 
to them by the big New York institution—amounted 
to about $70,000 .

The net am-
so much

The service which it performs is 
similar to that performed hy a bank in the United 
States when its customer deposits a check on an out­
side point.

Hence the loss of $310,000 per
From this experience of his own bank, Mr. H hen a number of citizens unite to form 

a bank in any town it would seem that other citizens 
had

I year
Vmiderlip concluded that “the business of country 
collections has cost the banks of New York city at 
least $3,000,00 0 to $3,000,000 annually.” 
one might argue that it was an open question whether 
the $7,0(10,000 represented by outstanding 
should he charged with interest al 4 per cent, 
bankers might take the ground that the item constitu-

1,0 reasonable ground for expecting them to trans­
fer money 
other

from the 
points, and

home town to various 
from numerous outside 

points to the home town, free

Certainly

of charge. The 
express company will not do that service for nothing, 
so why should the bank ? In actual practice compe­
tition and the desire to keep their business large, in­
duce the local banks to take checks 
points from regular customers free of charge. If 
they followed the custom of charging on all outside 
checks

checksa Some

tod a part of the reserve of immediately available as­
sets.

I
all and sundryProbably the greater part of the $7,000,000 

appearing as outstanding on a certain day would be 
realized in a week or ten days, on the average basis; 
and perhaps half of the amount would he liquidated 
in four or five days, 
is obliged to make fresh advances

on
I:!

a rate regulated hy the cost of making collec­
tion, the length of time the items would be outstand­
ing, and the value of the depositing customers" 
counts, their action would apparently be quite 
able and proper.”

it
Hul on the other baud the hank

ae­on t-of-town
cheeks each day to equal or surpass the amount of 
realizations : and it is undoubtedly eorrect to view the 
outstandings ns a permanent “lock-up.” so to speak, 
of $7,000,000, more or less. Unless the general 
check circulation of the country fulls off considerably 
the hank cannot count upon having the use of any 
large part of this fund to meet withdrawal of deposits.

ITowev ef. the c-ritie would lie on firmer ground if 
he contended that the hankers should speak of the ap-

Olli reason-

And yet after tin is moderate placing of the matter, 
the Journal concludes: “However, this policy, though 
proper and reasonable, might prove to be unwise and 
inexpedient. By adopting it the banks might lose 
far more than they would gain.”

Ts banking, business or fun simply with our neigh­
bours? Or is kiting of checks a legitimatised method 
of finance among them ?

m

!

r
*

I
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THE GRAFT TO BRITISH GROWN COTTON. generally assumed that these suggested improvements 
were to be of assistance principally to the cultivation 
of Colonial cotton in accordance with the objects of 
the British Cotton-Growing Association.• To wliat 
extent this is really so, we have yet to learn; but the 
announcement appears to have given satisfaction to 
those in Manchester who are actively interested in cot­
ton-growing. The Chancellor of the Exchequer 
said that it was nndouhtedly to the interests of this 
country that the Government should assist in the de­
velopment of every new cotton-producing country.

The il y in the ointment appeared when the Daily 
News of London, the leading Ministerial organ, naive­
ly announced: “It seemed to he almost a coincidence 
that this passage of the speech should be'delivered a-t 
the moment when Sir George Kemp is considering re­
signation in F."W. Manchester.” The inference 
that there was sound political reason in the condition 
of the party fences, for the expenditure of this laftge 
sum of money, is somewhat bluntly presented, but it 
may have been necessary to make the occasion for the 
grant and all its hearings very clear to some minds.

In reference to the British Government’s intended 
loan of $2,500,000 for the development of transport 
facilities in Uganda, Mr. J.A. Hutton, the chairman 
of the British Cotton-Growing Association, which aims 
at supplying the Empire’s need of raw cotton from 
within its own bounds, has issued the following mem­
orandum :—

“The statement that a loan of £500,000 is to he giv­
en to the Governments of British East Africa and 
Uganda is most satisfactory to all who are interested 
in cotton-growing . Although it is impossible to ex­
press any definite opinion until one has further details 
as to how it is proposed to spend this sum, as far a,s 
can be gathered from Mr. Lloyd George’s speech the 
money is to he mainly devoted to providing deep-water 
wharfage accommodation at Kilindini, the ocean ter­
minus of the Uganda Railways and also to providing 
roads, railways, and other means of transport in the 
interior. If this is the case, the Uganda cotton­
growing industry must benefit enormously, and not 

■only cotton, hut also the trade in hides, grain, and 
other products.

As pointed out by Mr. Ulovd George, the Uganda 
■cotton industry is advancing by leaps and bounds; 
and although the ultimate possibilities are not so great 
as those in Nigeria and the Soudan, so far larger re­
sults have been obtained in Uganda than in any other 
new cotton field in the British Empire, as will be seen 
from the following figures:—

SILVER AVI) THE SOYA BEAN CROP.

It is becoming clear that the tenacity of purpose
which has always characterized Russian statesmanship 
is being exerted with regard to the Manchurian Pro­
vinces, the theatre of the Russo-Japanese 
Jciilure of the $30,01)0,000 loan by the six nations to 
Ghina is now plainly laid to the charge of the Musco­
vites.

Thewar.

Annual Production (in bales of 400 It.) :
500 

2,000 
4,000 
5,000 

10,000 
20,000

1906 It leaked out that Russia had been coming 
to a private arrangement with the new Oriental Re­
public, whereby in return for certain concessions in 
Manchuria, she had agreed to finance it as occasion 
required.

1907
1908. . ..
1909. . . .
1910. . . .

There has been no interference with the 
silver market, however, as some had feared, and it. is 

It is expected that the crop this year will reach 30,000 becoming certain that since China requires the white 
hales, which, with the seed, will he worth between

1911

metal, wherever it may come from, the effect will he 
about the same on the quotations.

I nt: 1 a short time ago there was every reason to It may not he generally known, our London Ex- 
Lcik forward to continuous and rapid progress ; hut changes tell us, that the hulk of the soyabean crop no
mvmg to the serious difficulty which has occurred in longer depends directly upon the exchange of China
Transporting the cotton, it is feared that the industry 
may have received a check from which it will take

£100.000 and £500,000.

based on silver. Payment is now made mostly in 
Russian roubles, and the firms who used to handle this 

In the first place, there arc crop have had to open branches in Harbin in 
al 1 he present moment not sufficient trucks on the
a long time to recover. conse­

quence of the changed state of affairs. By the old 
l guild a Railway to carry the cotton—let alone other method whenever the crop was financed the price of
| mid nee ; nor are there enough locomotives to haul silver was distinctly stimulated, hut jn the
Hie traffic offering. This is clue cither to lack of -likens roubles will probably circulate in Manchuria
1 me sight on the part of the authorities or to shortage fm - than ever, and those 'exchanged for silver
<>l frinds, and if the latter he the reason the loan of

new eon-

may
nd necessarily he dealt with at once; so that in Ithe 

t.>00.000 will come in just at the,right time. On the ease of a crop of such magnitude—say eight millions 
X ietoria \ yanza Lake there are not sufficient steamers sterling—the result will not be such

The action of the Government silver as it used to be.
hull point for

To carry the cargo. 
i>. therefore, most welcome, and will he good news to 
nil who arc in anv wav dependent on the cotton trade. 
[ here is also the additional satisfaction that this loan

dust how this has come about, since Great Britain 
still (limn s heavily upon Manchurian soya for its ex- 
pres-od oils, we have not been informed._. Probably

will not only he a blessing to the cause of eotton-grow- the Russian being on the spot has become the trader
'ng in Brit'sh East Africa and Uganda, hut will bo a at first hand, buying directly from the farmers.
>ound investment- for the British tax-paver Great Britain would effect its purchases in the regular

In reference to this promised loan and the develop- wav of bank exchanges, Baltic and Black Sea wheat
mont of Uganda, a correspondent writes It has been and sugar, being financed in similar manner.
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This last form of security is a Scotch idea and is called a
It is a sim-

Still, we cannot but think it carious that the daring 
mercantile enterprise of Britain, should he replaced in 
Chinese provinces by Eussia. England’s foreign 
policy has not been as vigorously prosecuted in the 
hid few years, since internal affairs became pressing, 
as was formerly the case . Eternal vigilance is neces­
sary if the supremacy of “British commerce is not to 

go l)y the board completely. We cannot but fear 
that mistakes have been made somewhere, which it 
may he exceedingly difficult to overcome later on.

“cash ciedit, which is freely used in Scotland, 
pie document signed by one or more solvent people guaran­
teeing repayment of an advance given to a customer for
some temoprary purpose. The customer can check on his 
account. to any amount up to the sum mentioned in letter of 
guarantee, but he only pays interest on the sum drawn from 
Gay to day, and it may happen that he may only utilize a 
portion of his credit during the currency of the guarantee.

A very special study of these banks is to find out ad they 
possibly can about the character, means and standing of 
every one who is a customer or who is likely to become one, 
or indeed every person in the town and district in which the 
bank is situated. Bankers are always ready and willing to 
exchange in strict confidence what they know about people 
in their district, and this information is always noted in the 
private “character book” in the manager’s room.

In Ulster there is a very large discount business done in 
the banks, chiefly in the In en business. Ibis is considered 
good paper, as representing bona tide commercial transac­
tions between good linen houses in Belfast, London, Ne v 
York, Hamburg, etc,, and can be readily sold in London 
should occasion re<|ii:re.

There is also a large amount of farmers’ bills discounted 
not only in l ister but throughout Ireland at a higher rate

'these bills are usual­
ly for small amounts, varying from £10 to £*200 or so, and 
vuey are usually promptly met at maturity.

A feature in Ulster banking is the mutual confidence ex­
isting between the banks and their customers. As an evi­
dence of the prosperity growing out of these happy relations, 
t wo of the Ulster hanks pay 20 per cent per annum dividend 
to their original shareholders, and ano«.ner pays 1.1 per cent 
per annum.

THE LAI E A. L>. DVUNPORD.

The name of Durnfold, first known in Canada in connection 
with honourable and valuable military service three genera­
tions ago, lias been associated with the hanking interests, and 
philanthropies of the city for several years. It appeared, 
in fact, to be natural for the members of the family to take 
a not always conspicuous, but ever an important part ii^ 
what was sensibly certain to benefit humanity.

All*. Augustus D. Durnford, who died suddenly* at Cacouna 
last week was eminently the confidential trusted banker. 
Trained originally in the Quebec Bank, lie has been since 1872 
constantly in the service of .Molsons Rank, and for the past 
fifteen years superintendent of its branches. lie was na­
turally widely known among banking men, and it may be 

: a d with confidence had the confidence and goo 1 will of all 
who knew him . 1 lis death will be severely fvit by .Molsons,
always a Bank in which a ileal of good fellowship existed 
among tlic members of the staff.

Mr. A. 1). 1 )urnford was also identified with the Parks 
and Playgrounds movements, and with the progress of the 
Montreal (louerai Hospital, of which ho was one of the (Gov­
ernors. He was ;i valued member of the Board of ‘Trade, 
where his quiet infln nee vas greatly felt ami appreciated by 
the thoughtful among Montreal’s business men. Tt is great­
ly to the credit of the commercial interests of this great city 
flint so many of its leaders give freely of their tune and 
means <o flic philanthropies which reveal the spiritual as 
well as the human side of their characters.

IMr. Durn ford married IMiss Mary Oneida, daughter of the 
la to Sir A. T. Halt, in lSOfi. who survives him. together with 
three sous. Messrs . Philip, fiait. and "Elliott Dn ruford. Tie 
is also survived hv two sisters. Miss Sophia AT. Durn ford, 
and "Miss Maria Durnford of this eitv: and by two "brothers, 
Mr. fimrgo Dnrvford. the accountant and ph"lnnthropist. of 
Afont real : and "Mr. Edmund C. Dn ruford of St. John, N B.

in the case of commercial bills.i nan

All three banks in Ulster are banks of issue, each having 
its limit fixed by the Government. 
he issued over and above the authorized tigure must ho ro-

Any notes that may

presented by gold coin or bullion for equal amount in the 
-•offers of the hank. The hanks are obliged frequently to 
issue notes in. excess of their limit because of the fact that
notes are much more popular than gold for ordinary 
Those notes are issued in values of 7. Co. £10. £20. £50 
and £100, and are paya ole to hearer on demand all through 
Trela nd.

use.

One of fhe great secrets of the success of the Ulster banks 
is flint flic hoard of directors cons sts of four trained hank-
ors who in nearly every case are men who rose in the hank

Thesefrom the position of junior clerk by sheer merit, 
directors are highly paid : generally the salaries vary from 
£ 1.500 to £3.000 per annum each, and the other high offi­
cials. such as chief castrer, general manager, secretary, etc., 
receive from €800 to £1.200 per annum.

BANKING IN VINTER. BRITISH CAPITAL APPLICATIONS.

The remarkable prosperity which lias for seventy
<■ ha ni etc ri zed tlie three banks in Ulster, Ireland, lias

over The quarterly figures of British capital applications for the 
last live years are shown below : —year.»

uitilled them to be ranked among the best managed banks
in tile British Isles, writes a correspondent of “Moody’s 
Mnguz ne,“ and to be worthy of the high business reputation 
of Ulster men all over the world .

' 1907.
£49,428,000 £ 45,287,900 £64,238,400

40,304.000 04.385,600 50,835,200
15.631.400 31,541,800 27,694,400
18.265.400 50.988,400 33,588,800

1908. 1909.
1'irst quarter................
Second quarter..............
Ti ll'd quarter...............
Fourth quarter

These banks, with their head offices in the city of Belfast, 
have numerous branches not only* in Ulster but also through­
out the tnrec other provinces.
they are run is mainly borrowed from the Scotch 
which, on the while, are among the best managed in 
world .

In the northern banks every man no matter whether a de­
positor or a borrower, if only his character be good, is al­
ways thoroughly welcome as a customer. 
ed freely and promptly without any red tape procedure and 
without making a merit of it en title deeds of lands, houses, 
custom house warrants, hills of lading, stock exchange securi­
ties, etc., and also letters of guarantee.

The principle upon which 
banks, Total £ 123,630,000 £19*2.203,700 £ 182,356,800

the

1910. 1912.
First quarter................. £99.355.000 £ 61.245,000 £46,888,000
Second quarter ..
Third quarter..............
Fourth quarter..............

1911. y
Loans are grant- 88,721.400 50,238,800 62,224,000

28,111,600 14,914,500 .................
51,250,500 59,361,100 .................

Total £267,439.100 £191,759,400 £ 109,112,000

n
7 ---

 -
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INSURANCE NOTES. dividends were very heavy in 1911; that they exceeded by 
several million dollars the amount of the disbursements for 
lapsed, surrendered and purchased policies; that borrowing, 
on policies was smaller in volume in 1911 than in 1910. On 
a larger amount of insurance in force, loans on policies in­
creased $40,949,000, against an increase in 1910 of $44,400,000. 
Loan liens at the close of 1911 amounted to $482,345,000. Of

—The time for the burning of summer hotels is on us 
again, and we are still as far off as ever from effective legis­
lation against the erection of huge flimsy tire-traps, danger­
ous to life, and exceedingly costly to the tile insurance com­
panies.

—Superintendent Richardson of the New York L'uderwri- 
tcrss’ Agency, whose term of of lice as president of the Can­
adian tire Underwriters’ Association lias exp red, has been 
succeeded by H. M. Lambert, Canadian manager of the 
Guardian Assurance Company of London.

—Rates on compensation insurance ill Illinois have been 
reduced 7J/2 per cent by- the IX orkmeii s Compensation Bu­
reau, taking effect as of June 20. The companies have 
seemed a reduction 7% per cent in the compensation of 
general agencies, and have given the premium payers the 
benefit of the saving. The Travelers, in consequence of this 
action, has adopted the reduced brokerage compensation in 
Chicago.

—William B. Carlisle. Chicago manager of the Equitable

this sum $275,629,000 was incurred in the six-year period 
1907-11, both inclusive; $206,716,(00 was incurred prior to 
1906. Th s table shows payments for claims, dividends.

■etc. :—-

1911 $592,644.000 1907.
563,440,000 1906.
532,500,000 1905
480,811,000

$351,115.592 
527,576,199 
30,, 019,972

1910
1909
1908

i
I
!

world’s railway mileage.

At the eml ot 1910 the world’s railway mileage amounted 
to 040,158 milts, an increase of 14,100 miles over 1909.Life of New York, has written a group policy covering all 

the employees of the Northern Trust Company, numbering 
about 220.

Of
the sum gnvn, the out world has 293,7 34 miles, whereas the 
new world is credited with 340,424 miles.Each man is guaranteed a year’s salary in case 

of death, but on a few of the highest salaried officers who Tile compiler of
these statistics, the "Archiv fur Eisenbalmwesen, ’ plates 
Australasia in the new world.

;do not specially need the protect on, the amount payable is 
limited. This table shows mileageNo medical examination is required of the present 
stall', but new employees must submit to an examination.

—President Fergus Lee, of the . Sun Eire Insurance Com- 
pany, of New Orleans, in a letter to the stockholders of the 
company, asking their approval of a deal whereby the busi­
ness of the company is reinsured in the Royal, and the com­
pany to go into liquidation, declares that the failure of the 
company is due wholly to the oppressive laws of the State, 
by force of which it \ub ecu felled to imest its funds i*n 
securities bearing a low rate, and wh ch owing to a disap­
pearing market, have suffered a persistent decline, thereby 
involving it in a heavy loss; and to laws imposing upon com­
panies of other States oppressive burdens, which, through 
the operation of the principle of reciprocity, hang mill-stones 
around tlie necks of the State’s tire insurance companies,

for the different continents: —

Old World. 
Europe . . 
Asia .. 
Africa

Allies. 
207,488 

03,341 
22,905

Total 293,734

New World. 
North America 
South America 
Australasia ..

Miles.
283,511
43,038
19,275

ITotal 346,424
Ins. Register.when seeking business in other fields.

The meeting in Toronto recently of the Canadian Plate
(.'lass Underwriters’ Association discussed a number of im- Jn 1840 the entire world could boast of only 4.772 miles 

<>t railroad, but since then each decade has witnessed great 
This statement gives the facts: —

Among other topics discussedinvtaiit proposit'ons. was

:1 he question of discontinuing the issue of three-year poli­
cies.

progress. ;
It scorned to be the consensus of opinion that it was

This wouldndvi-alile to put the business on a yearly basis, 
re-ult n a larger premium income per annum, as the basic

Decade. 
1840 50 .. 
1850-60 .. 
1860-70 .. 
1870-80 ..

Miles.
19,333
43.159
63,317

101.081

Decade. 
1880-90 .. 
18911-1900. .. 
1900-10 . .

Milos.
. . . 152,179
. . . 107,421
. .. 149,092

rate will not be raised. At present policies written on a 
three-year basis allow a 20 per cent cut in premium. A 
committee appointed to consider the re-rating of hazardous 
eceuons in the Western provinces of Canada recommended an 
increase of premium. This is particularly the 
towns in course of development in the mining districts of 
Western Canada, where losses have been excessive, 
adoption of a standard form of plate glass policy was like­
wise considered.

1
case in Of the 640.000 miles of railway in 1910 about two-thirds 

had been built in the last thirty years. Nearly 30 per cent 
of tlie radwavs of the world are worked by governments—The
107.746 miles in Europe, 36,365 in Asia, three-fifths of the 
small African mileages, and 18,036 miles out of the 19,275 
miles in Australasia.—Life insurance payments in 1911 reached record propor­

tions. the figures be’ng $101.140.000 on account of claims paid 
In the T'nited States and Canada, and $191,500.000 in the 
fi rm of dividends and for surrender values to annuitants and 
foreign nolieyhloders. an aggregate of $592.640.000 in 1910 
and $532,500.000 in 1909. 
and revived neariv $3,000.000,900 worth of insurance, approx­
imately $400.000.000 more than in 1916. On the other hand 
more persons found it necessary to give up their life insur­
ance policies in 1911 than in 1910. Figures compiled hy the 
"Insurance Press” show that disbursements in 1911 of the 
companies that report to thû New "York lnsuranee Depart­
ment for iarsed. stirrendered and purchased noVcies reached 
87--.710.POn. an increase of $2.853.009 over 1919. 
rares mth -a 4»p»pa8e of $187.990 in 1010. an inerease of $3,- 
O'O.nOO ip 1909 and an increase of $14,543.000 in 1908. 
Other features hrought out by our contemporary show that

Though Great Britain has no state 
railways, and Canada only 1,718 miles out of a total of 24,- 
731. this form of adm’nistration prevails in the British pos­
sessions of Asia, Africa and Australasia.

The regular companies wrote

—It is said on the Pacific Coast that a Montreal company 
is likely to get the contract for the great marine bridge, con­
necting Vancouver Island with the main land.

—Bogus $4 Canadian notes are now being circulated in 
me vicinity of Niagara Falls, where the banks have notified 
the merchants to be on the look out for them.This com-

—York County, Ont., is soon to vote upon a by-law to is­
sue $50,000 bridge debentures.



'llio liglircs in the foregoing table permit the following
comparisons :

(OUU omitted. )
Value i ter lease Per 

issues. J une 20. May. cent.
No. of

Lr fish and India funds
Foreign Gov t stocks...............
British railroads........................
■American railroads ................
Coutil African..............................
British and India funds.. 
Foreign Gov’t stocks.
British railroads..............
American railroads............
•South African.....................

9 £ 698,390 £10,377 1.5
31 810,070

274,234 
393,085 

70,370 
9 708,769

.. 31 807,245
.. 20 284,001

17 309.065
■ • 15 71,071

*2,834 0.3
10,377 1.5
3,880 1.0
1,295 1.8
1,988 0.3
*880 0.1 
5,089 1.8
2.635 0.0
1.137 1.0

* Increase.

Following arc the "Bankers’ Magazine” index numbers
Stock Exchange values for a series of months (total of 

387 representative securities) : —

Jan., 1909 .. .. £ 3.645,000,000 Aug., 1011 
Jan., 1910 .. .. 3.709.000.000 Sept., 1911
Jan , 1911 ..

.. 3,611 568.000
. . 3.558 797.000
. . 3.573.147.0110

. . 3.613.065.000
.. 3.678.894.000 Oct.. 1911

Feb., 1911 .. .. 3.690900,000 Nov., 1911
Mar.. 1911 .. .. 3.688.752 000 Dec., 1911 .. 3.611.462.000
Apr., 1911 .. .. 3,707,694,001 Jan., 1912 .... 3.003.368 000
May, 1911 3.707.412 00U Feb.. 1912 ■ . 3.603.860.000

- . 3,600.038.000
. 3.613.769.000
. 3.588.531.000

June. 1911
■luIy, 1911 . .. 3.684.731,000 May, 1912

APr- . . 3619.769.000 June, 1912

. 3.699.402,000 Mar.. 1912

VNPIIODUVTIVK CAPITAL

Aggregate value of 387 representative
ties on June 20, 1912............................

Aggregate value of 387 representative 
lies on May 20, 1912................................

securi­
ty,588,531,000

securi-
3,613,769,000

Decrease £ 25,238,000

RAILROAD EARNINGS.

More complete returns of railroad gross earnings tor 
three weeks of June, as compiled for Dun’s Review, show 
that the additional roads reporting make a very satisfactory 
comparison with the corresponding period a year ago, the to­
tal now aggregating *24,843,884, an increase of 4.5

the

per cent
as compared with the earnings of the same roads last year. 
In the following table are given the gross earnings of all 
i mted States railroads reporting for the three weeks of 
June and the gain as compared with the earnings of the 
•same loads for the corresponding period a year ago; also 
for the same roads for the similar tune in the two preceding 
months, together with the percentages of gain 
year:—

over last

Per
cent.1912.

June, 3 weeks. .. . 
May. 3 weeks. . . . 
April, 3 weeks .. .

.. .. 824,84.3,884 Gain $1,059,135 4.5 
.. .. 23,935,289 Gain 989.8811 4.3 

24.884,077 Gain 1,375,835 5.8

The official returns of the fifty-one principal railways in 
the United Kingdom for the week ended June 16, as publish­
ed by the Kailway 'limes, show total receipts amounting to 
£2,361,917, an increase of £151,431 
corresponding week of lust

as compared with the
year, while the mileage was 21,- 

498, or 37 more than for the corresponding week 
tal receipts were at the rate of £109 17s 4d

The to­
per mile of line 

(mm an increase of £6 17s 4d a mile as compared with last

1 li:rtj-four of the returns distinguish between the receipts 
from passenger and goods traffic, and these show 
of 6 24,134 (or £1 4s 9d

a decrease
per mile) in the passenger receipts, 

and nn increase of £173,600 (or £8 3s 6d 
icceipts from goods traffic.

per mile) in the 
The aggregate decrease of the

limy four railways for twenty four weeks in the passenger 
rcents has been £691,467. while the aggregate decrease in 
the roods receipts was £2,230.828. The aggregate receipts 
of the fifty-one rad ways for twenty-four weeks (December 31 
to -lime 16) amounted to £47.742,046. a decrease of £3.001 
624 011 the corresponding period of last vear.

Municipal bond sales in the United States 
year have shown 
against .$292.760.079 for the

thus far this
KAILKOADS A1111 USING OIL.a large increase, totalling $333.708,325,

corresponding period of last year. The consumption of fuel oil in the 
ily increasing, according to a 
Lnited States Geological Survey 
lentil in 1910.

I ll .ted States is stead- 
report by David T. Day of the 

tint production of petro-

Ilerein is emphasized the tendency of 
themselves instead of

our cities to grow into
encouraging the development of onnew

says the “Wall Street Jour-and taxable private enterprise,
During the year the quantity of fuel oil 

oil to 24,586,108 barrels, . 
in 1909. an increase of 23.3 
fields

mil. ” 111 other words. consumed amount- 
as compared with 19,939,394 barrels

aie putting more capital 
municipal improvements—these being the

we into 
equip-

ra il road, industrial and
luxurious per cent. In the vicinity of oil 

or where cheap water transportation can he 
along the Pacific Coast, the

ment of city life—and less into the
secured, as 

cost of operating with oil is lessother productive enterprises upon which the dwellers in the 
cities depend for sustenance. How marked is this tendency 
may he seen by comparing the gross yearly issues of munici­
pal bonds with total estimated issues for all bonds, including 
municipals:— n

than with coal. The use of oil as a source of motive power 
foi ia b onds offers, aside from the use of electricity, the on­
ly certain guarantee of immunity from the hitherto'generallv 
prevaient fires along railroad rights of way. The adoption 
of oil as fuel on the C.M. and St. P. lines west of Butte and
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STOCK EXCHANGE VALUES.

The usual monthly compilation by the “Bankers’ Maga­
zine" of the aggregate values of 387 securities dealt in on the 
London Stock Exchange shows a decrease for the month of 
June of 6 ?c,238,000, equal to 0.7 per cent, 
in Americana
African shares decreased £1,295,000, or 1.8 per cent, 
ish and Indian funds decreased £ 10,377,000, or 1.5 per cent, 
and home rails decreased £10,377,000, or 1.5 per cent, 
eign government funds are £2,834,000, or 0.3 per cent higti-

Per cent.
„ Year— 

1912 .. .
Municipals.
$715,223,360 $1,744,531,250
627,498,979 1,620,407,879

1,417,637,128 
1,430,330,052 35.2
1,362,338,400 39.3
1,298,838,930 36.5
1,397,453,805 30.9
1,248,273,900 29.6

914.798,475 46.7
892,460,550 25.7
820,938.900 30.1

All bonds, mu’pals.
40.9
38.8
40.8

1911
1910 579,142,149

503,110,652
534,854,429
473,722,758
431,232,000
369,312,017
426,822,537
229.561.226
296.541,200

The decrease 1909
was £3,880,000, or 1.0 per cent, while South 1908

Brit- 1907
1906

For- 1905
1904

or. 1903
1902

Comparisons follow: —

l

c S 
g

.
_ .

-

-
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on the Great Northern west of Leavenworth, with 
ed extension eastward to Spokane this summer offers great 
encouragement for the adoption of similar measures by the 
railroads of Canada on portions of their lines. Already the 
Canadian Pacific Railway announces the establishment of 
oil-burners, effective July 1 on that portion of its line in Bri­
tish Columbia between Kamloops and Field. The Esqui­
mau and Nanaimo Railway running northward from Victoria 

Vancouver Island is equipped w-ith oil burning locomo- 
The economy in the use of oil along the Pacific Coast 

is further shown by its adoption, -in place of coal,
Canadian Pacific Rad way and Grand Trunk Pacific steamers. 
No one thing would go so far to prevent continued destruc­
tion of the magnificent forests of British Columbia as the 
use of oil on locomotives running through forested portions 
of that Province. The hardship upon the railroad compan­
ies would not be material, and in comparison with the tre­
mendous public interest at stake would be infinitesimal.

The exports of leaf tobacco in 1911a propos- were 308,479 bales, of
14,122,996 kilos, against 290,918 bales of 14,267,480 kilos 
1910.

in.
The United States is the principal buyer of Cuban 

leaf tobacco. The United Kingdom imported only 573 bales 
in 1911.

'me number of cigars exported from Cuba in 1911 
129,188, against 171,428,724 in 1910.

was 188,-
The United Kingdom 

continues to occupy the first place amongst the countries im­
porting Cuban cigars.< n

-In 1911 the United Kingdom took 
66,981,081 cigars, the United States 58,975,500, Germany 16 
463 975 and Canada 11,082,313.—Chamber of Commerce * 
na!.

fives.

on the Jour-

ENGLISH BANKING PROFITS.

Advices from London state there can be no doubt that the 
Hi st half of 1912 will prove to have been a very good one 
from the point of view of profits earned by banks there. 
This will be seen from the following table of comparisons of
interest rates:—A SKYSCRAPER DISASTER.

First half 
1911. 
P.C. 
3.387 
2.710 
1.887 
2./16 
3.750

A skysciaper disaster that will stagger humanity is pro­
phesied in one of the New York local newspapers by the Chief 
Inspector of Buildings for the Borough of Manhattan. 
far as the construction of these buildings is concerned they 

stated to be absolutely safe, but the disaster which is 
foretold is to come through panic or fire, 
an old one, but has rarely been made in such an emphatic 
way, and so conspicuously. 
word of comment.

1912.
P.C.
3.483
3.333
1.983
3.1ÜO
4.020

1910.
P.C.
5.629
3.108
2.129
2.800
4.208

Average—
Bank rate ...................................
Three months’ bills........................
Allowance on deposits.....................
Day-to-day rate . . ..
Rate Stock Exchange loans 

Margin—
Between deposit rate and bill

rate........................
Between deposit rate and day-

to-day money ...................
Between deposit rates and Stock 

Exchange loans.........................

1So

are

This criticism is

For this reason it deserves a
It must be acknowledged that emptying 

or a high loft build ng through stairsa high office building 
and file-escapes should a tire break out is a very serious task. 
In many cases part of the stairways are in the same shaft 
with the elevators, and

1.350 0.829 0.979

1.116 0.829 0.671as the elevator shaft is likely to be- 
a chimney shortly after any serious tire breaks out es­

cape in this direction is of course problematical, 
staircases and fire

come
2.046 1.862 2.079The other

escapes are so constructed that a panic 
would almost certainly arise if they were used except under 
one condition.

The big banks of course pay interest on a relatively small 
proportion of the deposits placed in their hands bv tile pub­
lic. and. on the other hand, only a proportion of the banks’ 
funds are placed in the lines mentioned above. Neverthe­
less, the margins between deposit rates and the interest 
loans and bills is

This condition is that which will exist it
there is general knowledge of what to do in such an emer­

ge feeling is rapidly growing that fire drills ofgeney.
some sort should be made compulsory by law in every high 
building, no matter how it may be occupied, 
ly true, as stated in this somewhat alarming newspaper ar­
ticle, that a terrible loss of life will ar se in one of these

!on
a good guide to hanking profits.

It is perfect- :

structures if a panic ever takes place among the occupants. 
But when it is considered that there is hardly one of these 
building which does not contain apparatus by which a fire 
may be rapidly extinguished if it once arises, provided those 
in its vicinity know how to use the equipment, it would real­
ly seem that the remedy is »<4 to festoon tlie outside of 
buildings with a multitude of stairways, hut to compel those 
who work within the walls to learn vyhat to do in case of 
emergency and to have occasional drills under public officials 
to see that this knowledge is not forgotten.—Engineering 
Record.

AUSTRALIAN ORDER REGARDING DUTIABLE GOODS.

A copy of an Order (No. 1541) dated April 18, 1912, refers
to the method of dealing with goods upon which it is desired 
to pay duty at one port, and transmit them

I
to another portour ef the Commonwealth in the importing 

m the order that instances have
vessel. It is stated, 

occurred where duty lias 
such goods, vv.thout being 

nave been sent on in the import,ng 
vessel to another port wjinout being shown 
or transire for

been paid on imported goods, and 
landed for examination.

;

j
I

on the manifest
sure port.

Uns method of dealing with goads is stated to be irregular, 
and is not to be permitted. Thç Commonwealth government 
point out that in cases wnere it may be desired to pay duty 
on goods at the port of destination, and send 
other port in the importing ship, such goods must he properly 
entered, landed and made available for

CUBA’S TOBACCO PRODUCTION.
i

The following table shows tile value of the consumption 
ami exports of manufactured tobacco, cigars, cigarettes and 
pirndurn. in Cuba in 1910 and 1911: —

them to un­

examination.
on the transire

If ex-1919. 1911. a mined, a note to that effect is to be made 
for the information of tile customs officer at the port it is 
intended to land the goods in order that the

Value in dollars. Value in dollars. 
12,644,371 
12.44(5.40!)

Consumption
Exports

13.330,340 
13.o8o,43/

operation shall
not be repeated, and, at the same time, the number and date 
of entry upon which duty was paid must be inserted.

In the event of goods not being made available

!

Total production . . 25.0911.78(1 26.920,777 for examin­
ation. they are to appear on the clearance of the vessel for 
the port where it is intended to land them, and will be treat­
ed as short-landed goods at the port where duty- 
paid. the amount originally paid to be refunded in the

Of the total production in 1911. 21,072,037 dollars represent 
cigars, $5.482,502 cigarettes, wliicn are mostly consumed lo­
cally, and $366.237 pieadura.

J
was first 

usual
manner.
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*'UU5 RKUOKD. A wooaen shed in rear of the residence of W. G. Burland, 
Pine Ave., was burned .Monday.

Following is a list of the insurance affected by the fire at 
Chicoutimi, Que., June 24:—Atlas, $11,000; British America 

$4,500; Caledonian $2,000; Com. Union $23,300; Tidelity- 

Phenix $17,300; Guardian $43,000; Liverpool and London and 
Globe, $58,000; Manitoba, $33,000; Ins. Co. of N.A. $18,000; 

Nortn British $1,200; Northern $18,000; Norwich Union $12,- 
50U; Phoenix of L. $27,000; Queen $9,500; Royal $46-500; Sun 
$11,000; Union of London $10,000; Western $500; La -fabri­
que $j2,000; Anglo American $l,uu0; Dominion $8,200; Run- 
uon .Mutual $3,v00; Mount lo.^al $l,Ouu; Ontario $0 000; Pro­
vincial $LO,000; Rimouski $29,wO; btratlicona $o,U0U; ^tilling 
$1,000; Richmond and Drummond $3-200; Stanstead ana Sher­
brooke $3,000; Mutual de St. Hyacinthe $lu,000; La Protec­
tion $1,500; total $500,400.

The village of Bedford, N.S., was visited by a disastrous 
tire July 4. Pour residences and the old barracks were de­
stroyed. The house in which the tire started was occupied 
by Miss Murphy, who conducted a summer hotel. i lit re 
ma ning three houses were those occupied by Thomas 11. 
Curry and Mrs. Mitchell and J. E. Roy. They were all 
owned by the last named. The loss is placed at $35,000.
1 he insurance as far as can be learned at present is as fol­
lows:- Nova Scotia Fire Insurance to., $7,000 on the resi­
dence of Jv E. Hoy (largely reinsured); $">0J on the furni­
ture of Mrs. Mitchell. Western, $2,(TO on J. E. Roy's fur­
niture, oil paintings, and bill ard table; Connecticut Jus. Co 
$1.000 on J. E. Roy’s furniture; Liverpool and London and 
Globe Co.,. $1,000 on J. E. Roy's buildings, $1-500 on Mr. 
Winter’s furniture; Continental Insurance Co., $1,000 on the 
furniture of T. H. Curry; British Amer can Co., $1.000 on 
one of J. E. Roy’s houses; and some small lots on other 
houses not thought to be damaged to any extent; Fidel ty 
Underwriters, $1,000 on each of two of J. E. Roy’s houses 
($2000 in all).

Steamer Florida, belonging to the Canada Navigation Co. 
and plying between the Richelieu River and Montreal, caught 
five from *omo unexplained cause Sunday night, half an hour 
after its arrival at. the Victoria pier, and the boat and 
lv the entire cargo is a total loss. The damage will amount 
to $18 000 .

-tlie lively stable of 11. Street, Kincoil St., Bruckvilie, was 
gutted by lire Monday. Loss covered by insurance.

Jlariy 11ope s planing null, 498 Concord Ave.. Toronto, 
burned Saturday. Loss $3,5vU, w tli insurance of $2,625.

Pour dwellings oil tote St. Paul Road, just above the Cad­
illac Hotel, at the corner of Notre Dame Street, were gutted 
by tire Monday.

lire Sunday did $400 damage to the paint shop of L. Gib­
son, in the rear of 1115 longe street, Toronto.

The house and barns of R. Blakely at Mail vers, Ont-, were 
burned Sunday.

A driving house at Bloomfield, Out., where the household 
goods ot 11. S. Ball were boxed and stored, xvas destroyed 
by tire Sunday.

The tire loss of the United States and Canada for the.
month of June, as compiled by our New ïork namesake, 
■shows a total of $16,103,450, as compared with $20,691,950 in 
June, 1911, which was unusually heavy and with $13,183*000 
in June, 1910, which was about a normal record for the sixth 

The losses for the first half of thismonth of the year, 
year reach a total of $134,417,750, as compared with $129,- 
<$91,7ôti for the liist six month's of 1911 and $99,228,850 for

The following table gives a com-the same time in 1910. 
purist n of the losses by fire during the first half of 1912 
with the figures for the same months in 1910 and 1911, to­
gether with the losses for the balance of those years: —

1912.1911.1910.
.. .. $15,175,000 $21,922.450 $35,653,450

28,601,650 
16,650.850 
16,394,400 
21,013,950 
16.103,450

January 
February .. ..
March................
April.................
May. .................

15.489,350 16,415,000
18-465,500 31.569,800
18.091-800 17,670,550
18,823,200 21,422,000
13,183-600 20,691.950

T*I 6 months................ $99.228.850 $129,691,750 $134,417,750

25-301.150 ___
12,662,650 -----
11,333,250 ___
13.945,000 ___
18,680,600 ___
22,722.850 ___

26,847,900 
21,51 u,550 
11,700,000 
37,188 300 
16,407,000 
21,528.000

July.................
August
September. . . .
October 
November . . 
December . .

T'ls for year.................$234,470.650 $234.337 250

A two <tory frame building at the south-east corner of 

Moscow and (aiming Avenues. Toronto, occupied by R. Ed 

ward*, wa- destroyed by lire July 4. entailing a damage of 
$ I .lino l o the building and $500 to the contents.

The rt Mdence uf D. F. Davis, Ayers Cliff, Que., was buru- 
( ansed by explosion of a coal oil stove.ed duly 3.

File, which origdialed in a load of hay ill Campbell’s stable, near-

Cook’sat Teuton, Mail., destroyed following build ngs: 
general store, .MeKiniieH's real estate office, Galbraith’s con­
fectionery store, post office building, Mrs. Martin's, house, 
Vernon Little's real estate office, a barber shop and pool 
room. Massex-Harris implement warehouse, Chatlield’s bak­
ery. home and stable. ITactieally everyth dig was lost with 
the exception of the mail. Loss placed at $50,000. Part 
covered by insurance.

The Lady Evelyn Hotel, the largest and best of the three 
hotels operated on Lake Temagami by the Temagami Steam­
boat and Hotel Co., composed of Toronto capitalists, was de­
stroyed bp tire duly 4. The loss will be over $30.000. par­
tially covered by insurance. The hotel was situated 3*2 
miles from Temagami Mation.

A 70-foot gasoline yacht belong ng to T. E. Brunet of 
Montreal caught tire June 26. And was burned to the water's 
edge. She cost her owner $60.000.

was

A bad lire occurred at Cedars, Que., Sunday, resulting in 
the destruction of a hotel, a general store a tailor’s shop, 
and caused serious damage to another hotel, a dwelling and 
a doctor’s office.

'I'he bank barn on the farm of the late T. Johnson, at
Searboro Junction. Ont., was struck by lightning July 4. com­

pile damage is estimated at $40,000. ThepXcly destroyed, together with the adjoining buildings and 
all the contents. file staited in a barn back of the general store, belonging to 

Denis Bros.
The 1 o*s on the barn and other buildings 

The farm is tenanted by Mr. Third, It is supposed that it was caused by tramps 
it spread to the store, which was de­

will be over $2.500. 
ax 1 ose loss will also be heavy. smoking in the barn.

stroyed.
Leroux, which was also destroyed; then to a tailor shop on 
the opposite side of the street, and then to the other build­
ings nearby.

It then spread to the hotel, owned by Mr. 1.Fire June 27 at Windsor. Ont., destroyed a large hay press
and barn and other buildings of F. B. Chamberlain and Co., 
villi barn of Walter Coin. Loss $7.000.

The house and barns of Jas. Mvell at Armand, N.B.. were 
destroyed bv fire July 4

B'polars broke into the T C.B. Station at Millerton. N.B..
Six houses and one store were burned Monday at 'Turcot, 

Que., rendering nine families homeless.
A serious fire occurred at North Head. Grand Manan, N.B., 

Sunday, destroying five dxvellings 
branch of Bank of New Brunswick and 
Loss $40.000.

Loss $6,000.
•Tulv 4. robbing the safe of some $350. and set fire to the sta­
tion wi-ii* e y»*r>T O' 1 >•> d] v

rhe lffiiJoucc of W. Boss. 2020 Esplanade Avenue 
damaged let fire Monday.

tt-j fish stores, wharves, 
customs house.

:
was
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The factory of Glaeser and Leinberger, manuiacturers oi 
parlor frames, Hanover, Untwas damaged by fire Monday 
to extent of $2,000.

Advices from Three Rivers say : The fire brigade was called 
out Monday for a fire at Dansereau Island. The saw mdl 
was saved, but the office, the machine shop and much lum­
ber was destroyed before the - fire could be got under control.

Fifteen horses perished in a fire which burned down the 
livery stable of Bennett and Prendergast at T Ibury, (5nt., 
Tuesday. The loss is $22,000.

The warehouse of the Montreal’ Cotton and Wool Waste 
Co., Ltd., corner Ottawa and Daflhousie Streets, was gutted 
oy fire Wednesday.

store, St. Marcil de Richelieu, voluntary.
Narcisse Lai onde, stationery, cigars, etc., Montreal, has 

assigned, having liabilities of about $1,000.
J. N. Grothe, jeweller, Montreal, has consented to assign. 

Liabilities are placed at $6,880 with assets fit about $7,557.
A demand of assignment has been served upon G. J. Ls- 

tremouille, general store, Brownsburg, Argenteuil County; 
upon Arsene Legault, sasli and door factory, Montreal, and 
upon J. A. Laplante, cartage, Montreal.

P. Gadbos and Co., gasoline stoves, etc., Montreal, 
contesting the demand of assignment lately made upon them.

In Manitoba :—The Canadian Household Supply Co., furni­
ture, Winnipeg, has assigned.

In Alberta :—G. R. Gilroy, men’s furnishings, Stettler, has 
assigned to Trusts and Guarantee Co.

are

BUSINESS DIFFICULTIES. '

Once more we are able to show a small and comparatively 
unimportant list of insolvencies, which is a good sign of the 
prevailing good times, 
ounted to 23. compared with 21 for the corresponding week 
last year, of these only 4 were for larger sums than $3,000. 
In the United States there was 107 failures, 70 of them be-1 
ing for amounts larger than $3,000.

Although commercial failures in the Domnion of Canada, 
as reported to R. G. Dun and Co., were more numerous dur­
ing the first half of 1012 tluu in either of the two years im­
mediately preced.ng, the amount of indebtedness 
was. on Uie other hand, the smallest for any similar period 

total insolvent* es number UUÜ, against Util in 
the previous year and 630 in 1010, wliei vas the .t3,112,210 of 
defaulted liabilities compared with $6,492,736 and $0,732,541, 
respectively, in the two earlier years, 
manufacturing class was particularly sat sfactory, the 
suspensions that occurred being fewer than the 162 reported 
in 1011 and also well below those of both 1001) and 1008,

MANUFACTURE OF ARTIFICIAL RUBBER FROM FISH.

The British Consul at Amsterdam (Mr. W. A. Churchill) 
reports that a factory is in course of erection at the fishing 
harbour at \ inuidvn for the manufacture of artificial rubber

Last week’s failures in Canada am-

from fresh sea fish, the process being the patent of a doctor 
of medicine at Amsterdam. It is claimed that the product 
has the same qualities as vegetable rubber and is not affect­
ed by benzine or by Heat. It is calculated that fish rubber 
can be produced at a cost representing only about one s xtli 
of that required for the manufacture of real rubber ; 
cheapness of the former is due to the simplicity of the 
cess and to the manufacture of a valuable by-product in the 
shape of a concentrated tonic foo<i containing phosphor albu­
men .

theinvolved

back to 1603.

Jle adds th.it this new invention should stimulate the fish- 
• ng industry, but need not increase the price of fish to the 
consumer as several kinds of uneatable fish that are usually 
returned to the sea by fishermen would be of service to the 
new works.

The exhibit for. the 
135

while the $1,340,337 of liabilities showed a decrease in com­
parison with every year since 1903. In trading occupai oils 
there v\ns a numerical increase of 22 failures over the pre­
ceding year, 310 defaults against 488, but the record in this 
respect was about the same as in 10It), and better than in 
I960 or 1008, while the $3,304,336 of indebtedness involved 
was the lightest in four years. The division embracing
agents, brokers and similar concerns supplied a considerable 
growth in number of failures, which totalled 31, as compar­
ed with 11 in the previous year and 12 in 1910; but the lia­
bilities of these insolvencies were comparatively small at 
$267,526, or only about $30,000 more than in 1011. 
the same six months of 1010 the amount was $105,386, where­
as three years ago the aggregate was swelled to $916,995.

In Ontario the following have assigned:—The Toronto 
Pressed Steel Co.. Toronto; Harry Shelley, stoves, Uxbridge; 
Solomon Earnhardt, contractor. Fort Erie; Jessie Brown,

FINANCIAL REVIEW.

.Montreal, Thursday Afternoon, July 11, 1912.
It looks as though we were to have no period of midsuin- 

nnf inactivity. As will be seen by our tabulated review of 
the week's proceedings, the trailing has been on a fairly 
large sca'e, and generously distiibuted over a wide range. 
This ill spite of burning hot weather, which was, however, 
not ipiite as wearing as usual because of less humidity in 
the atmosphere. Hie fact is, money is plentiful, and the 

During existent speculative tone is good for business.
little doing in mines, and not so much in real estate, 
stock brokers having their innings 

New York had

There is 
the

now.
a rather ugly dip during the week, which 

took the cream oil a promising little run in “Soo,” which has 
long been due for a rise, and gave some reason to believe 
that the coni ng elections in the States were likely to have 
♦ heir regular bad effect 
and industries are in

butcher, Fort William; L. 11. Graeme, camera supplies, Lon­
don ; Pied ritimfr.rd, tailor, Parkhill; Bransley tiurnand, the exchanges. Metals, crops, 

so good positions in that country, how­
ever, lit the moment, that it may not be wise to depend up­
on muck of a decline this year.

on
drugs. South Porcupine.

The Hygienic Button i o-, Ltd.. Toronto, lias assigned, but 
no statement of their affairs has been made as yet. 
company was incorporated October 7th. 1911. with an autho­
rized capital stock of #100.090 in 100.000 shares of $1.00 each.

This
Local stocks took good places^ in the trading. Tramways 

has had a good run, and it is clear may go on and do better. 
The provisional directors were William H. Irving. Henry H. Power was very busy also, anil the - wise” are formulating

new opinions regarding both sets of issues, 
pulps and cottons were also active.
anything but complacency regarding this locality, and its 
stocks and bonds ought to be popular accordingly,

Toronto Piailway was an important seller, as was Rio. In­
deed. all the ail ed stocks of that family were liquidating for 
some reason or another.

David, and John R. Rumball.
The Chemical Laboratories, Ltd.. Toronto, have applied for 

a winding-up order. This corporation was formed in Octo­
ber, 1906. with an authorized capital stock of $50,000 in #100 
shares. Wallace P. Cohoe was president. W. B. Tyndall 
secretary-treasurer, tlie other directors being -Mrs. E. R. 
Coboe. Toronto. G. P. Reid. Toronto, and Dr. H. Vander- 
linde.

Some of the 
There is no cause for

We need not particularize, however. The market is well 
supported, the hanks are in a position to help out, and there 
is no overhanging menace so far as is known.

The new incorporation for .Tune in the United States

In Quebec, the following have also assigned:—Arthur 
Bninelle, tailor. Montreal ; Mrs. David Mason, millinery. 
Montreal : E. Taquet and Co., general store. Montmagny; 
Edouard Beaudoin, shoes, Montreal; Alex. Boisjoli, shoes, 
Ovebfc; F. p. Toy. grocer, etc.. Chambly Basin : Reveille 
and Locas, plasterers, Montreal ; Wilfrid Cartier, general

ag­
gregated over $280,000.000, as against $250,000,000 last 
and $230 000.000 in 1910.

year
The new security issues in .Tune 

were also very large having amounted to nearly $300,000.000,



iis against 8238,, (ij/ljtJ a year ago. This Lu tigs the total N.S. Steel & Coal .. .
J lew notations lor the lust half year up to the extraordinary i Jo. Prêt............................

Ogilvie, t om-....................
Do. i’ref...........................

Ottawa L. &, P.............

Penman's Ltd....................
JJo. Pref...........................

Quebec Ry...........................
Hieh. & Out. Nuv. Co. 1302
Shawinigan..........................

Sherwin Williams . . .. 374
Du. Pref..

Soo, com ....
Spanish River.

Do. Pref . . .
Steel Corpn.
Steel. C. of C.

Do. Pref...........................
Tooke ..................................

Do. Pref...........................
Toronto St..........................
Winnipeg Ry......................

Do. New Stock . . .

175 95 93
22 125% 125 125

1UU 129 128 129
21 129 120 120 130
90 1551/,; 1541/2 155 140

120 581/2 57 57

931/2 98 y,

sum of $1,537,060,000, against 81,--9,000,000 a year ago. 
Some deduction must oe made from these figures for refund­
ing operations, but if 25 per cent were made on this account 
it would still show a record breaking demand for new capi­
tal. 40 87 87 8/

The debt of flic Sovereign Rank, wh clt for the last ten 
months lias teen in control of the International Assets, has 
l.ein n duel d from .$3,058,997.77 to $3,723,874.49. This 
>tateim lit was made at the annual meeting of tile interna­
tional Assets field in the Traders Bank Building. Toronto, on 
"I uesiiay . I he total assets are $8,408,910.79.

At Toronto, hank quotations : Hamilton, 200 ; Imperial,

321/2 35
117 117 120%
140 140 116

455

608

56 43 66
209 100 991/2 100

8359 MS/, 144 147 % 141
61 y, 110 90

105 931/2
210

223.
92% ..limeIn New 'lurk: Money mi call 3 to 3>/2 per cent, 

loans steady ; 60 days, 3/, per cent; 90 days, 3y2 per cent ; 
six months, 4% to 4% per cent, 

to 4% per cent.

101)3 05 04 66%
500 30 28Prime mercantile paper, 

Sterling exchange firm at 4.85 for 
sixty day bills and at 4.87.40 for demand. 
bills. 4.84% .
i upper. SI: N.Y.C. & H.R.R.. 114%.

80 90% 9011
130 227 227 227( limniercial

5 87 87 87Bar silver. 01 . Mexican dollars. 48. Antal- 
V . S. Steel, com., 

117% ; pfri.. 111%.- In London : Bar silver 28 1 -1 fid per ounce. 
Money 2 lo 2% per cent . The rate of discount in the open 
market for short hills is 2% per rent, and for 3 months’ 
lulls, 2 15-16 to 3 per cent. Par s exchange on London. 25 
francs 23% centimes. Berlin exc. 20 marks 48 pfennigs.

The proportion of the Bank of England's reserve to lia­
bility, this week, 50.23 per cent ; last week, 41.39 per cent.

The following is a comparative taule of stock prices for 
the week ending duly 11th. 1912 as compiled front sheets 
furnished by Messrs. V. Meredith and (Jo., stockbrokers, 
Montreal:

9776 151% 144 147 159%
680 234% 230 232 % 235
25 227 227 227

Bonds:

Black Lake Asbestos. . . 'jOO't
foment.....................
Can. Car...............
Can. Loco. . . .
Can. Convert.
Dorn. ( aimers. .
Dominion Coal 
i> tti Cotton . . .

:■>% 18 18 61
100% 100 109% 90%

107 10/
99% 99% 99%

5000
1000 10/
1009

.. 1000 87 87 87
10(10 

13,50(1 
to *0

103% 103% 103% 103 
99% 98% 99% 98

10! 14 104 Pil
94% 95

STOCKS:
Banks:

■< 'omnieree . . .
1 loehelaga . . 
Merchants .. .
.Unisons.............
Montreal . . . .
Quebec..............
Royal................

High Low- Last 
Sales. est. est. Sale. ago. 

48 222 222 222 210
105 165
190 190 198

120 204%, 204 % 204% 207%
2 250 250 250 257

137% 137% 136 
00 229%, 229 229 238

ï ear

Dont. Iron & Steel . . . . 7000
Power 4% p.v. . . .
Mont. St. Ry. .. .
Ogilvie A...................
Ogilvie It........................
Penmans.....................
Quebec Ry...................
Steel. O. of C.............

95 94%
. . 5000 100
.. 2000 99%
. . 2000 109%
.. 2000 110
. . 2500 90

4000

100 10010835 108
99% 99% ..

109% 109%
no no

79 192

90 no36 1.38
72 70 71 823%

200 100%, 100%,
963% 963%

10(1% iooy8 
loi 101 100

Miscellaneous: Spanish River.
Sherwin Williams . . . . 3.500
Textile B.
Textile (’.
Winnipeg Elec

lOoit

Bell Telep. Co.....................
Do. New Stock ..

Black Lake Ashes.............
(an. Car...............................

Do. I’ref...........................
Cement, com.........................

Do. I’ref...........................
Can. Cottons, pfd..............
(an. ( 'unvert......................

Can. Loco.............................
Can. tien. Electric..............
Can. Pacific,........................
Crown Reserve.................
Detroit.....................................
Dorn. Coal, pfd................
Dont. Iron, pfd....................
Dont, (dinners.....................

Do. Pref.............................

Textile...................................
Do. Pref.............................

E. Can. P. & P..............
Could. com............................
Halifax Elec. Ry...............
Lake of Woods, pfd..........
La urentide.............................

Do. Prof..............................
Mont. Light, IT. & Power 5516 
Mont. Loan & M. .. .
Mont. Cottons . . '.. _

Do. Prof...........................

315 164% 163% 163% 147
166 16U

a 1750 
1750 

17.000

101
102 166 98 98 98
156 11, 1% 1/4

85% Stic,
1 13 113
27% 27% 21%

«-%

165% 105 105 105%
595 89

5 113
•-18%1293

53 I 01 89 91 —Montreal bank clearings for week ending July 11, 1912, 
$64.216.425: 1911. $51.006.310: 1910. $45,082,361,292 75 73% 741% .. 

46 47% 38365 R%
625 4 1 40 41

437 118% 113% 113%
935 267 % 262%, 263% 2411%

2300 3.45 3.30 3.40 3.25
411 67% 05 07% 72t%

5 . 113 113 113
180 106 105 1057% 102

*« F"ull of Quality"

NOBLEMEN
55 06 05 05 66% Ol GARS58 101 100% 101

67% 67% 671% 69
65 101 100 100 100%

323% 32»% 323% ..
100 112% 112% 112%

151 151
44 122 122 122

405 197% 194 195
50 194 194 194

218 215 21fis% 1691%
130 167% 165 167% ..

55% 55% ..
12 105% 105 105

85 Clear Havana. Cuban Made. 

Retailed at s for 25c.
no

33 Lit
Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.130 56
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—A Brazilian Government loan of $25,000,000 is being dis­
cussed in London, which will be in ‘addition to 
issue of the Great Western of Brazil Kail way.

—The Moil'd Nickel Co. has declared 
cent on common and 10s 3d 
$17.5,000 to the

BRAIN AND FEED GRAIN. —Owing to the continued hot
the bonds and dry weather, demand for bran and feed gram shows 

siderable impirovement, and
con-

brisk business is passing with
prices for all lines easier.
ton, $21.00; shorts, per ton, $26.00; middlings, per ton, $27
to $28; pure grain moullie, $32 to $34; mixed moullie, $30 to 
$3?..

a dividend of 16% per 
on deferred stock, after adding

We quote as follows: Bran, per

reserves.

BUI -1ER, There is nothing new to report, prices being 
firmly held under a good demand from local and 
buyers.

.MONTREAL WHOLESALE MARKETS.
western

At present, choicest creamery is quoted at 25Yaa 
to 2534c; fine creamery, 24 %c to 2554c; seconds, 24y4c to 
24%c; dairy, 22c to 22%c; rolls, 22c to 23c.

-Montreal, Thursday, July 11, 1912.

Excessively hot weather has bad the effect of making busi- 
ness more disagreeable, 
are no

It has not made it lighter, for there 
symptoms of any midsummer recess as yet. 

wet spell interfered seriously with the early trade, and 
made retailers chary about their orders, 
been rather more work than

There lias been no export business done so far this year, 
the long while the shipments for the same period a year ago amounted 

had *° 16)192 packages.
80 that there has 

Retailers OEEEiSE. J-he tone of the local market remains steady, 
with a moderate amount of trading being done in Townships 
aucl Quebec goods, but demand for the higher grades is 
what limited at the moment, 
at 13c to 1354c; finest western white, 12%,c to 13c; Quebec’s 
at 12%c to 12y2c; and Townships at 12%c to 126/ac. 
seconds 12c.

—Exports for last week amounted to 76,869 compared with 
108,698 for the same week last y-ear.

usual this season
have been successful in their selling s0 far, and evidently 
money is plentiful. Some-Preserving is being done just now, and 
if sugar lias not declined much from the high pine ,it has
not advanced either, as is sometimes the case when the fruit 
is in.

We quote:—Finest western

Best

London wool sales, and raw cotton pr.ces give evidence of 
no recessions in dry goods prices, and next Spring's price 
lists are all on the high level. Carpets are the latest things 
to advance, it may be noted here, 
rug favourably, and with

LOOKED MEATS.—Owing to the prevailing 
a rushing business is being done in this market, 
as follows Boiled ham, small, skinned boneless, 27c; 
England pressed ham, 14c; head cheese, per lb., 10c; English 
brawn, per lb., 12%c; jellied hocks, 6 lbs. tins, per tin, 75c ; 
cooked pickled pigs feet in vinegar, kits, 20 lbs.,

Factories are progress- 
labour difficulties in sight pro­

spects for shareholders and workpeople are br.glit.
Meats have cheapened slightly owing to the hot weather, 

and dairy products are holding prices well from the
It is really lamentable, however, that half-finished 

cattle should be sacrificed in the

warm weather
110 We quote 

.New

same
cause. per lb., 7c.

present market since they 
Some export trade is being 

done, and we report to-day an important beginning of the 
export cf store cattle to Europe, which we consider to be bad 
policy nationally, though good for the dealers.

Metals are 110 cheaper,

DRY GOODS.—Advices received from London and Kidder­
minster yesterday brought the intelligence that prices 
been advanced from 7% to 10 per cent on Wilton, Brussels, 
and Axminster carpets from present date.

will be wanted badly later on.
had

This is statednor are they likely to be if trade 
Copper is likely to see

to be owing to the immense demands on the trade, and the 
high rate of wages now paid. it is expected that all tliei 
other carpet manufacturers will follow suit immediately." 
Ko doubt the high cost of wool at the London Wool Sales 
were partly responsible for the increases. Velveteens are 
still greatly in vogue, and manufacturers send word that de­
liveries will be slow, owing to all the mills being overcrowded 
with orders.

continues to be good, as at present, 
further advances, and silver is certain to retain its present 

Steel isgood price, barring more troubles in the Orient, 
enjoying the most active market of late years, and the 
programmes of naval building, and railway development, 
makes it unlikely that bad times will 
long day.

reappear for many a

Cotton goods are unchanged, and in good de- 
Knitted goods are coming in well from 

and are badly needed.

°"r "beat harvest is said to have passed the Rubicon, and 
to be certa:n of immense returns. ma n cl. the millsTt occurs to us, however, 
that- this is an unusual season, and that abundance of ice at 
sen in both

Pali goods are leaving the factories 
as quickly as they arrive, and the supply of orders for that 
season’s trade is excellent.oceans promises bad storms and variable weath- 

80 that it might be as well not to indulge in too 
guine dreams of the future.

Warm weather is helping trade 
well, and the retailers, judging from their orders 
a remarkably good business.

san-
are doing

B.UXLX AND HAMS.—Now that the warm weather has
J.UGS.—The condition of the market remains unchanged, 

with a fair volume of business passing at steady prices. 
Selected stock, round lots, 25c;

set in, business in hams and bacon leaves nothing to be de- 
pi rod . LYe quote as follows : —Hams; Sk nned hams, 

17c; extra large* size, 28 to 40 lbs., 
sizes, 20 to 28 lbs.,

17 to selected stock, single- 
cases, 26c; straight receipts, in. round lots at 22c; and in " 
single cases at 22%c per doz. ; seconds, round lots, 15c; sec­
onds, single cases, 16c.

20 lbs. 14%c; large 
15%e; medium sizes, selected weights, 15

to 19 lbs., 
bone

17c; extra small sizes, 10 to 14 lbs., 17c; hams, 
<mt. roned large, 16 to 25 lbs., 18c; hams, bone out, 

rolled, small, 9 to 12 lbs., 20c; breakfast bacon, English bone­
less, 10 to 15 lbs. (selected), 17%c; English breakfast bacon, 
14 10 20 lbs- (boneless, thick), 16y,c; Windsor bacon, skin­
ned (backs), lffi/.c: spiced roll bacon, boneless. 15c; picnic 
b.-itns, 6 to 12 lbs.. 14c; Wiltsh’re bacon (50 lbs. side). 18%e; 
cottage rolls, small- about 4 lbs. each. 15i/,c.

FISH.—As is usual during the warm weather, there is very 
business being done in this 

are only nominal as
little
quotations
Gaspe salmon 16 to 18c; western halibut 10 to 12c; steak cod 
fish, 5c to 6c ; haddock, 4c to 5c; brook trout, 25c; lake front 
11c to 12c; white fish. He; pike, 7c to 8e; carp, 6 to 7c; live 
$1.03%; No. 2, $1.0554; No. 3, $1.0154 ; No. 4,91c; No. 5, 
77c; No. 6, 76c; feed wheat, 57y3c.
Winnipeg wheat market were:—Opening, July $1.0954, Oct. 
$1.00%; highest, July $1.09%, Oct, $1.0014 ; lowest, July, 
$1 .05%, Oct-, 99 %c; closing, July $1.0854, Oct. 9954c.

market. Our 
follows : — Fresh—

KEANS . Owing to the continued scarcity pf beans, 
on hand and in the west, trade is somewhat quiet, but the 
tone of the market rules steady, 
load

both
The fluctuations in the

Quotations bv the car- 
are: $2.65 for hand-picked; $2.55 for 3-lb. lots, and 

$2.45 for 5-lb lots.
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A LOUA.—* oreign demand continues dull, but a fair local 34 Q Q I lltCTfiSt I 3 blfis 3io C 
business ie passing at firm rates. We quote, in wood and * *"
jute, as follows: — Manitoba spring wheat patents,
firsts, per barrel, in wood, $6.10; do. per barrel, in 

Manitoba spring wheat patents, seconds, per
Man i -

A NEW EDITION of our Popular Book. Quick Calcula­
tions for $160.00 up to $10,000.00.—One day to 365 day».— 
A< curacy thoroughly tested.

jute, #5.80.
barrel, in wood, $5.60; do., per bbl., in jute, $5.30. 
toba strong bakers, per bbl., in wood. $5.40; do., in jute, 
$5.10. Winter wheat, straight rollers, per bbl., in wood, 
$4.95 to .$5,00; do., per bag. in jute, $2.40 to $2-45. Spring 
Wheat, choice patents, per bbl., in wood, $5.40 to $5-50; Win­
ter wheat, extras, per bag, in jute, $2.00 to $2.05.

Half Bound 63.C0.

Williamson & Company, Publishers,Toronto.
Post free.

The hotexchange is fair in nearly everything on the lists.
weather will affect the canned vegetables if it continues, peas 
being already in danger of scorching out of the market, be­
fore they are well in season.

OK A iK .—-The market is purely speculative, and is in the
Little attention needhands of the dealers in crop reports, 

be given to future quotations. Grootl exports are going on
Locally, we quote prices in carall the lime at good prices, 

lot b, ex-d ore, as follows Oats, Ko. 2 Canadian western, 48c HONEY .—This market remains dull, with no change in 
prices to note. YVe quote: Clover white honey, 10%c to 
ll%c; dark grades, 7c to 8c; white extracted, 8c to 8%c; 
buckwheat, 7 y2c to 8c.

to isyc_c: extra Nio. 1 feed oats, 4iy2c to 48c; oats, No. 3 
Canadian western, 47c to 47y2e . The closing prices of cash 
wheat in the Winnipeg market resulted about as follows:— 
No. 1 northern, $1.07:&; No. 2, $1.043/4 ; No. 3, $l.tK%;
No. 4, 84c ; No. 5, 711/i>c; ho. 6, 50c ; feed wheat, 52c. The fluc­
tuations in the Winnipeg wheat market were : Opening, July 
$1.07, Oct. 953/8o; highest, July $1.08, Oct. 95 %c; le west, 
July $1 .07, Oct. 95c; closing, July $1.071/2, Oct. 95c.

-—Late cables were : London—Wheat on passage, easy on 
freer offerings ; corn, steadier; cargo Plate yellow corn, load­
ing, 22s fid ; do. Septembcr-October. 22s 41/o<l for Liverpool.— 
Liverpool wheat and corn, spot, quiet; Australian wheat, Ss 
S'/od: No. 2 red winter wheat, 8s 01/,d ; No. 3 northern Mani­
toba spring wheat, 7s 9*/2d; American mixed corn, new, (5s 
lOd : new Tinte corn. 4? 10‘Ad: wheat futures- steadier: .Tidy, 
7s ffi/s<1 ; October, 7s 21/, d: j)icomber. 7s i/.d; corn, steader; 
July, 4s D i/,(l : September. 4s 8'/4d.% Paris wheat, firm: July. 
150%; November-February. 1381/,: flour, firm : July. 683; 
Se p t vm Tie r - Do < * cm h er. 583 .

HAY.—Business in baled hay is very dull, as is usual at 
this time of the year, and prices continue to weaken, as fol­
lows:—$18 to $19 for No. 1 hay; $17 to $18 for No. 2 extra 
good; $16 to $16.50 for No. 2 good; $15 to $15.50 No. 3 
hay; $14 to $14. 50 for clover mixed.

HIDES.—Everything is unsettled in the hide market. 
Dry foreign supplies have appeared in small numbers, but 
quotations remain about as before. Uninspected, 10V£c> 
inspected, No. 1, 13c; No. 2, 12c; No. 3, 11c. Calf­
skins, No. 1. 18c ; No. 2, 16c. 
spring lamb-skins, 26c each, 
each. Tallow 1 y2c to 3]/2c for rough, and 6c to 6y2c for re­
fin ed.

Sheep-skins are $1.20 each;
Horse hides, $2.50

I ATI 1KR. —Prices are strongly held, but as this is the 
time of year when most of the large houses are busy stock­
taking. very little trading :s being done. We quote as 
follows:—- No. 1, 27c; No. 2. 20c; jobbing leather, No. 1, 
29 y2c ; No. 2, 26c . Oak, from 32c to 37c. according to quali­
ty . No. 1, BA. sole, 26c ; No. 2, BA. 25c; Splits, light, 
small. 18c to 20c; pebble grain, 15c to 17c ; russet ts, No. 2. and 
medium. 20c to 23c : Splits, heavy, 19c to 20c; Splits. 25c to 
30c ; Dongola, ordinary. 10c to 16c. Dongola, good, 20c to 30c.

'I’ll is market i- very no
livrât present, and prives for all lines hold .steady.
<|ia n strawberries arc said to bo just about finis ned . the ex 
triune shortness of lhr season being attributed to the pre­
vailing warm and dry weather.

(HIKES' AND 1)1(1 El) Kill’ITS.
( 'ana-

\\e quote as follows:
Canadian strawberries, 12c to 1 f>v per box . 
cia . 96. 112, 201) and 250 sizes, per box. $4.110 to $4.50; Val­
encia lati s, I 26, 150 a ml 200 size. $4.2.1 to $4.75.
300’s, $3.50 to $3,7ô.

Ora nges, \ alen-

Lcmons,
Choice lenmmls. $2.50 to $2.75.

1 RON AND 11ARDWAKE.■—-At the advanced prices in the 
I'nitcd Stales, which a fleet our market also, a large - trade 
is living done in railways and contractors orders, 
fortunate for us that the Grand. Trunk Pacific Railway lias 
found it necessary to place a large order for steel cars across

Mexican oranges, sizes, 150 to 250. Inst value in the market, 
$2.75. Sorrento oranges, Hit) to 200 size, $2.50 to $3.0*0; 
Valencia lates, 250 2 S3. .-*4.00, Bananas. .In mai cas, packed,

Line apples. .10 size, $3.60 to 
Prunes. Cal., new crop, in 2.1 lb. boxes. 50-00, per 

Dates: II alio wees, per 11).. 6'Ac to Sc ;
Evaporated up 

to 13c. 
Peaches. 81.5(1 

per box . California n 
Canadian cherries, $1.75

It is un­

til . 75 to $2.56 per bunch.
$4.60.
pound. HV* to 12c.
Dromedary package stock, per pkg., lfle. 
pies in .10 pound boxes, per pound. 111A c 
Cocoa nuts. IflIVs per bag. $4.50. 
to $2.25 per box. Unies. $1.25 
cherries 8*2.50 to $2.75 per box. 
per basket. Watermelons. 50c each, lfle extra for packing. 
Cal fornia n plums. $2.09 to $2. 50 per ernte. Apricots. $2.00 
to $2.25 per or'to. O oo^eber ries 14c per quart basket. 
Limes $1.25 per box. Cant elonpps. American. 5.25 per orate.

the boundary . At present prices there is no reason to fear 
a diminution in building, though we hear of some delays in 
giving quotations to enquirers, owing to a rumour that fur­
ther advances arc expected during the month. Possibly 
this may tell against building in some of the cities, which, 
was being pushed on largely on account of the low price of 
building steel . All the iron men are pushed to death in
working up to business, both at furnaces and rolling mills 
and at the importing points. A few large cargoes are on 
their way up the river from the other side, 
are being advanced this week .

All wire goods 
Shelf hardware is not as

busy as it has been, and there is slightly less demand for
Copper has had a set back,

LKACNHIKS. Supplies of California canned fruits are 
running very low. bn t new crop will lie along 
from t lie firm of Janies Robinson of Scot land. the great jam 
makers, are to the effect that fruits of nil kinds n re to he 
scarce everywhere, that «.applies of preserves will, therefore, 
be limited, and < hat it would he wise to secure nil that

workmen’s tools and cutlery, 
but is now strong again, as will be seen from the followingAdvices
prices New York—Copper easy, $16.50 to $17; August, 
$16.50 to $17.20; September, $16.50 to $17 
17ylte to 17B/sC; lake, 17%c ; castings? 16%c.

Electrolytic,
London copper

weak: spot. -£74 2ft 6d : futures, £75.—Tin weak; spot, $44 
to $44.37*4: July. $43.75 to $44.25; August. $43.50 to $44. 
London, tin weak; spot. €201 ; futures. £196.—Lead quiet; 
$4.60 to $4.75.

en n
or preserved

goods. Sugar is unchanged so far. and pretty keenly watch 
ed at this rather critical season, 
all lines, nml with no cheapening prospects overhanging, the

be found any where, either of canned, dried

London. £ 18 10s .—Spelter, quiet : $7.20 
London £26.—-Iron steady and unchanged.Business is very good in to $7.40.

London, Cleveland warrants, $5.60.
In
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LIVE STOCK,.—-In spite of the fact that the supply of cat­
tle was fully 200 head smaller than a week ago, a weaker 
feeling developed in the local market, and prices declined ‘25c 
to 50c per lt!v lbs. below last week’s quotation. TVs is 
attributed to the very poor quality of tlie stock now being 
received, which consists principally of grass-fed cattle, not 
properly finished. Owing to the continuel extreme lieat, 
demand lias considerably fallen off, but on the whole, trade 
was moderately active. A few full car bads of cho'ce 
steers brought $7.2.') to $7.50 per ltK) lbs., and some small 
lots of extra choice Manitoba hav fed steers $8.00 per 10O 
lbs., while one load of On tar ".o choice steers sold at $7-75 per 
1O0 lbs., less $l.UO per head. Although tlie supply of hogs 
was smaller uian for some time, prices were quoted at Bhc 
per 100 lbs. below last week's, sales of selected lots being 
made at $8.40 to $8.135 per 1O0 lbs., weighed off cars. The 
small meats market was steady at the recent decline. 
Lambs and sheep are coming forward in goon qiiaiitit es, and 
sell freely at $5.10 to $5.50 each for land s, as to size and 
quality.

—A good size shipment of store cattle lias been made to 
Normandy, where are abundant pastures, nuking it possible 
for tlie animals to enhance their value for the markets' . 
France has no prohibited quarrant no law. as lias Kngl&nd, 
and under the last treaty, the custom* «lntv o i Canadian cat­
tle is not excessive. A considerable business may spring up 
in this fashion.

—Chicago reports:—Tattle market steady to 10c lower; 
beeves, $5.70 to $9.70; Texas steers, $5.80 to $7.40; western 
steers. $6.25 to $7.70; Stockers and feeders, $4 to $0.7f) ; 
cows and heifers, $2.70 to $8.00; calves. $6 to $8.75.—-Hogs : 
Market easy, early advance lost: light. $7.10 to $7.60; m:x- 
ed. $7.05 to $7.fi0: heavy, $6.05 to $7.09: rough. $6.0.5 to 
$7.15; pigs, $5.35 to $7.10: bulk of salts, $7.30 to $7.55.-— 
Sheep: Market steady to 15c higher; natives. .$3.25 to $5.40; 
western. $8.75 to $5.50; yearlings. $4.75 to $6.75: lambs, 
native. $4.75 to $8: western, $5 to $8.25.

—Messrs. Price and Tough Ian’s cable from Liverpool re­
ported the market for cattle stronger at 16-.* to lfia/c r>er lh., 
owing to the restricted movements on account of the out­
break of foot and mouth disease in Ireland.

—Savannah, (ja.; Turpentine, arm, 43^0; sales, 097; re­
ceipts, 1,012; shipments, lOV; stuck, 28,879 - Rosin, firnij 
sales, 3,015; receipts, 4-217 ; shipments, 1,709; stock, 91,891. 
Quote; B, $5.95; D, $6.40; E, $6.65; i, G, R, 1, *>6.80; K, 
$6.85 to $6.90; M $7.00 to $7-05; N, $7-15; WG, $7.30 to 
$7.35; TO $7.45.

POTATOESNow that new potatoes are becoming so 
plentiful, as well as reasonable, there is very little business 
being doue in old crop potatoes, 
chaiigd, as follows:—-Green Alouutains, in car load lots, at 
$1.50 to $1.64) per bag of 90 lbs., and in a jobbing way at 
$1.80 to $1.00 per bag.

Our quotations are un-

PKO\IRIONS.—-Dressed bogs are in brisk demand at un­
changed prices, sales of ubatto v flesh-killed being made in 
a jobbing way at $12 to $12.25 per lOO lb»- All hues uf 
vui ed meats are also selling freely at advancing liâtes. \Ye 
quote; Barrelled pork: Canada short Tut back pork, brls.. 45
10 55 pieces, $25.50; halfbarrels, short cut back pork,. Oils., 

to 55 pieces, $13.00; Hank fat pork, $26.56; pickled rolls,
I r s.,.$25.00; blown bland heavy, bonehss pork, ail fat. bids., 
40 toi 5U pieces $24.50; heavy clear fat backs, very heavy, all 
fat, brls., 49 to 50 pieces, $26.t 0.-— Barrelled Beef: lvx.iia 
phi te beef, half bris., 1UU lbs., $8.75; barrels, 200 lbs.. $17; 
tierces, 300 lbs-, $25.00.—Lard, compound : Tierces 375. lbs.. 
10c; boxes 50 lbs. net (parchment lined), 10%V; tubs. 50 ms. 
net, grained (2 handles). 10y4c ; pails, wood, 20 lbs. net, 
1 t n pails. 20 lbs. gloss, 9%o ; eases. 10 lbs. tins tiO lbs.
in case, loy8e ; eases, 5 lbs. tins, GO lbs. in vnsve 10%c; cases, 
3 lbs. tins, GO ll>s. incase. 10%c; brick compound lard. l-|l>. 
packets, GO lbs. in case. 1 iy4c .-—'Extra pure lard: Tierces; 
375 lbs., 14c; boxes, 50 lbs. net (parchment lined). 14i/^c; 
tubs. 50 lbs., net grained (2 handles). Uy4e; pails, wood. 20 
llis. net (parchment lined), léV^e : tin pails, 20 lbs. gross 
(parchment Plied), 13%c; cases. 10 lbs. tins. lbs. tins. 60 
Iks. in case, I4l/2c' eases. 5 lbs. tins. 60 lbs. in eas.e, 14%c; 
eases, 3-lbs. tins, 60 lbs. in case. 14%c: brick lard. 1-lb pack­
age. fiO lbs. in case, 15c .

-—Liverpool miotes : Beef, extra India mess, l27s 6<L Fork, 
prime moss, western. Ofis 3d. Hams, short out, 14 to 16 lbs., 
57s fid. "Bacon. Cumberland cut. 26 to 30 lbs.. 58s: cle.nr 
bellies. 14 to Ifi lbs.. 56s fid : long clear middles, light, 28 to 
54 lhs.. 5,8s fid: long- clear middles, heavy, 35 to 40 lbs.. 57s 
6«1: short clear backs, 16 to 20 lbs,. 53s. Shoulders, square,
11 tn 13 lbs.. 48s. Bard, prime western, in tierces. 51s 9d; 
do. MivTcnn refined. 53s.

4.)

MAPLK PHODl'CTS.- Tiis market continue* steady n 
tone, but there is very little tradin'? being done at 
present.
>yvii|i. 7i'c to $1 .60 per tin. a? to size, and in Wood. 7c 
to 71/oC per 11). Maple sugar at fi'/^c to 10c per lb., as to 
qu a lit y.

follows: — MaplequotationsOur

V 1*7(iK'T.XBLpyS. —A11 lines of new vegetables are soling 

fi«ely. nml prices show very little sign of weakening.
<|Uo1 at ioils are as follow*:—-Spanish onions, $3,20 per large 

Cm umbers, $2.60 per basket, (been peppers. 75c per 
Florida cei<ry. $1.50 peg lli-rmud i eeln y $2

Our

NUTS.—Demand is only fuir, and prices show no change. 
Our quotations are as follows: 
roasted 12c; French roasted 9c ; Bon Ton 12c; Dia GL 9c : Toons 
8c : almonds, shelled. 34c to 35c; Tarra, lGe to 17c; walnuts, 
shelled, per lb. 25c ; do. i »ren. per lb., 15c to 17c: filberts, 
per lb.. 12c to 13c; pecan*, per lb.. 17c to ]8e ; Brazils, new 
stork, per lb.. 1 fie to 17r

ease .
Peanuts, .Jumbos, basket.

Leeks, $1 .25 per do/- Boston lettuce. $1.50 per 
of two doz. ; lettuce, $2.75 4 doz. crate; per doz., 60c.

Florida tomatoes, $1 per crate of six baskets 
Mississippi 4-naskets. flats. $ 1 .2.5 .

Texas and
Watercress. 75c 

to $1.25 pel" dozen- Breen bean, $3.66 per basket. Butter 
Leans. $3.25 to $3.75 per basket.*' Montreal cauliflower, $3 toOIL AND NAVAL, STORES.-Turpentine is slightly easier, 

but all other litres are unchanged, and the market continues 
very quiet. IVe quote: Linseed, boiled, $1.06 to $1.02; raw, 
97c to 99c ; cod oil, car load lots, 55c to 57Y2c. Cod oil, 
single hrls., 60c. Turpentine, 63c to 67c per barrel. Steam 
refined seal oil, 62%c. Whale oil 47 Vie to 50c. Cod liver 
eil. Newfoundland $1.50 to $1.65; do., Norway process. $1 .60 
to. $1.75; do. Norwegian $1.60 to $1.75. Straw seal, 55c.

$3 5f, per crate. Parsley. 75c per doz . Hof so raddsh. 15c 
lh. New ( al'hnge, $2.56 crate. Fgg plant. $2.5(1 doz. Aspara­
gus Talifornia. $1 .00 to $3.56 per dozen bunches : Canadian, 
lier basket. $2.6(1. New hoets. $j .50 per do?., bunclios. 
New carrot c. SI.25 per dozen biin-lms. Parsnips $3.t'0 nor 
bag. New potatoes $5.60 per barrel; per pound, 4c. 
Spinach, nor box. $1.00. New turnips. $1 .35 per hniK. New 
pern. ^4 .50 v y f v t"

-—London quotes:—Calcutta linseed, July-August, 62s 9d. 
Linseed oil, 38s fid. Sperm oil. £30. Petroleum. American 
refined, 8^d; do. spirits, py,d . Turpentine spirits. 33s fid. 
Rosin. American strained, 15s fid: do. fine. 18s 7Y2d.

-—Liverpool • Tallow, prime city, 32s. Turpentine spirits, 
34s.

ITOOL. — ILi - Londoà woo1 sale* are bvini <1 Hgentlv fol­
lowed by a large company of buyers 
hiffh as 42e for finest «-enured. and greasy 20c. 
ber of ITnited States buyers wore present and Canada’s 
wants will he supplied, but at prices which will advance all 
quotations of fabrics.

Tr:ceg running up ?_s 
A good nom-

Bosin, common, 17a. Petroleum, refined. O^d. Lin­
ked oil, 42s 9d.
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263
3 42

071

29
til

47 12

Mar., June, Sept., Dec. 
Jan., April, July,
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47±
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67
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100
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140

1 95

90*

94

1461

*2151

*215

931

1051
64*
681

101

«6#
90 OU 
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Jan., April, July, Oct.li*

Amal Asbestos, com....................... .. ..
Amal. Asbestos, pfd..........................................
Bell Telephone .......................................... .. ••
Black Lake Asbestos, com. .... ..
Black Lake Asbestos, pfd................................

B.C. Lackers Assn. “A,’* pfd................
B-C. Packers Assn- “H,” pfd. .. .
B.C. Packers Assn., com...............................
Canadian Car, com. .. ...........................
Canadian Car, pfd...............................................

Can. Cement, com...............................................
Can. Cement, pfd................................................

Can. Coloured Cotton Mills Co...............
Can. Con. Rubber, com...................... .. ..
Can. Con. Rubber, pfd. ............................

Canadian Converters.................... •. • •
Can. Gen. Electric, com......................... ..
Canadian Pacific Railway ...........................

Crown Reserve  ..................................... ••
Detroit Electric St. . .......................................

Dominion Coal, pfd..........................................
Dominion Iron and steel, pfd.................
Dominion Steel C orporation...................
Dominion Textile Co., coin. .. ..
Dominion Textile Co., pfd................

Dulutli S.S. and Atlantic ..........................
Duluth S.S. and Atlantic, pfd. .. ..
Halifax Tramway Co........................................

Havana Electric By., com........................
Havana Electric Ity., pfd..........................

Illinois Traction, pfd............................. ...
Kaininiatiquia Power ........................... ..

Lake of the Woods Milling Co., com.
Lake of the Woods Milling Co., pfd. 
Laurentide Paper, com......................................

Laurcnlide Paper, pfd............................ ... ..
Mackay Companies, com. .. .................
llaekay Companies, pfd................................
Mexican Light and Power Co. .. ..
Mexican Light 5c Power Co., pfd................ ......

Minn. St. l‘aul, and 9.S.M., com......................
Minn. St. Raul, and S.S.M., pfd. .. .. ..
Montreal Cotton Co......................................................
Montreal Light, llcat & Power Co. .. .. .. 
Montreal Steel Works, com.....................................

Montreal Steel Works, pfd. .. .. .. .♦ .. 
Montreal Street Railway .. ...... .. ..
Montreal Telegraph................................. ..........................
Northern Ohio Track Co............................... .. ..
Nova Scotia Steel It Coal Co.» co®..................

Nova Scotia Steel fc Coal Co., pfd. ....
Ogilvie Flour Mills, com................ .....  •• ..
Ogilvie Flour Mills, pfd...................... .. ..
Penman*e, Ltd., com.........................................................
Penman’s, Ltd., pfd. ............................. ..... ..

Par Valus Market
value of 

share. erne share.
Capital Capital 

subscribed. paid-up.
per

SS6 $

147

93

127

57

35
1171
149*
2421
740

147*

215

93

140*

921

1341
122
193

151

164
Jan., April, July, O.-t 
Jan., April, July, Oct.:i4 oo 2 *

Cumulative.
Cumulative.7

Quebec Bail way, Light & Power .. .. 
Rich, te Ontario Navigation Co. .. ..
Rio de Janiero................................................. .
Bao Paulo . ...............................................................
Abawinigap Water & Power Co. ....

Toledo Railways and Light Co. .. ..
Toronto Street Railway .. ...................
Tri. City Rv. Co., pfd.................
Twin City Rapid Transit Co................
Twin City Rapid Transit Co., pfd. ..

West India Electric ,. .. .. .. ..
Windsor Hotel ............................................. ..

Winnipeg Electrfc Ry. Co. .. .. ..

Prices per 
cent on par 

July h 191a 
Ask. Bid.

Dates of Dividend.

8,126,000 
1,876,000 

12,500,000
2.909.400
1,000,000

685,000
636,000

1.611.400 
3,600,000 
6,000,000

13,500,000 
10,500,000 
2,700,000 
2,7 yO,696 
1,950,LÔ

1,733,600 1,733,000
4,700,000 4,700,000

lhO.UOD.OUU 18U,DOV,uO0
1,999,957 1,999,967

12,500,000 12,600,000

3,000,000 3,000,000
6,000,000 o.OuU.uOO

35,000,000 85,000,000
6,000,000 6,000,000

1,858,113 1,858,113

12,000,000 12,000,000
10,000,000 10,000,000

1,400,000 1,400,000
7,463,703 7,403,703
6,000,000 6,000,1)00

6,000,000 4,522,600
2,000,000 2,000,000
2,100, DUO 2,100,000
1,500, (XX) 1,600,000
1,600,000 1,1.00,000

1,200,000 1,‘>00,000
41,380,400 *1,380,400
oO.UvO.OOO 50,000,000
13,5ri5,UOO 18,586,000
2,400,000 2,400,000

8,126,000
1,875,000

12,500,000
2.999.400
1,000,000

686,000

636,000
1.511.400 
8,500,000 
6,000,000

13,500,000
10,500,000
2,700,000
2,790,005
1,969,406

20,832,000 111,800,000
10,4 lli.UUO 8,400,000
3,UUO,UOO , 3,000,000

17,000,000 17,000,000
700,0007 00,000

800,000
10,000,000

2,000,000
7,UO0,(XX)

800, (XX)
10,000,1X10 
2,000,000 
7,900,000 
6,000,000 6,000,000

1,030,000 1,030,000
2,500,000 2,500,000
2.000,000 2,000,000
2,150,000 2,150,600
1,075,000 1,076,000

9,500,000 9,500,000
3,132,000 3,132,000

31,250,000 31,260,000
10,000,(XX) 10.000,000
7,000,(XX) 7,000,000

13.875,000 12,000,000
8,000,DUO 8,000,000
2.826,200 2,826,200

•JO. ! 0 < 0 20, 00,01 0
3.000,000 3,000,000

800,000
1,000,000
6.000,000

800,000
1,000,000
6.000,000
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
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that confronts the new man entering the Life Insurance Field lathe securing of GOOD 
PKOSFKuTd. Tula ditlicmty in eliminated wtaeii you write fortaulNDUtilKlALVyUJll'AN Y, 
the débita of which are an inexhaustible mine for bosh oruiuary suul industrial uusiuec*.

THE U/V/O/V LIFE ASSURANCE. COMPANY
HEAD OFFICE: TOKOf/TO. CAJJAOA,

More PolleyhoIxTem in Qanaflii than any other Canadian Company.
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Demy................
Demy (cover)
Royal.................
Super royal ..
Music..................
Imperial .. ..
Double foolscap 
Double crown.
Double demy .
Double medium 
Double royal , .
Double super royal............. 27
Plain paper ..
Quad crown ..
Quad Demy..............
Quad Royal ..

18
20
20 Va
22
21
22
17
20
24
23
27

32
. . 30

36
41

Poet...................
Foolscap ....
Post, full size.
Demy..................
c»py...................
Large post.. .
Medium . .
Royal..................
Super royal . .
Imperial ....
Sheetand-half foolscap .. 13% X 24%
Double foolscap . .
Double post, full size .
Double large post .. .
Double medium...............
Double roval..................

12% x 15%
i3% x my.
15% X 18% 
16 X 21
16 X 20
17 X 22
18 X 23 
20 X 24 
20 X 28 
23 X ' 31

. . 16% X 26%
- . 18% X 30%
..22 X 34

23 X 36
24 X 38

24 sheets.. 1 quire. 20 quires.. 1 ream.

SIZES OF BROWN PAPERS.

Casing.................................

Double Imperial . .

Elephant.............................

Double four pound. . .

Imperial cap...................

Haven cap.......................

Bag cap ...........................

Kent Cap..........................

40 x 36

43 x 28

34 x 24

. .. 31 x 21 

. .. 29 x 22

26 x 21 

26 X 19% 

21 x 18

SIZES OF PRINTING PAPERS.SIZES OF WRITING 4 BOOK PAPERS. PAPER QUANTITIES.

NEW" INVENTIONS.
It is Excellence 

that Counts in aMhings

r Excellence in Vf1 
EailwaïService

O'Below will be found a list of Canadian 
and American patents recently secured 
through the agency of Messrs. Marion 
and Clarion, Patest Attorneys, Montreal, 
Canada, and Washington, D.C.

Any information on the subject Will j 
he supplied free of charge by applying to \ 
the above-named firm.

Canada Antoine Asoheri. Nenilly-sur- 
Seine, France, detachable tread ; James v 
Ashton, borer, Ireland, detachable and 
divisible rims for motor cars and other 
vehicles; Simeon Bellemare, St. Samuel, 
Nicolet Comity, Que.. ventilating sys­
tem; Irene Defoy, Quebec, P.Q., auto­
matic regulating valve; Robert C. Mor­
row, Th et ford Mines, Quo., combined 
rail chair and splice ; Jerome Or lay,
J hie]rode, Belgium, aerial railways; Al­
fred Pi net. Vomla. Sask., land pulver­
iser ; Arthur Bam en. llelsinghorg, Swe­
den. method of increasing the heating 
effect in tunnel furnaces: Edmond A. 
Remozy, Isle-sur Soigne, France, automo­
bile sledge ; Frederic F. E. Refebvre, 
Rouen, Frame, automobile tractors:
Marcel Loisel. Rouen. France, speed 
changing gear: Henri Beauchamp. Mont­
real. Que., hydrant cut out valve.

Cnited States : A. G. A- A. A. Ilnnini,
Rod hern. Sask.. liair-spring tester; A.
1) DesileS. Shvrhrookc Fast. Que., com­
bination level : John It . 11 end rick son.
Film out on. Alta., aeroplane : K Iburn. py: 
Fairley. Kidner, Trxiiie and Chestnut. 
Fredericton. V . Ik, gas generator : Lor 
fiizo K. Morel. Toronto, Out., sostenuto 
attachment for electro-pneumatic instru­
ments; Eustace S. Fstlin. Winnipeg,
Man., dust-collecting tank for street 
sweepers.

t» is expressedinwhaïI
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V< traffic and is now the line par excellence in Die Canadian West.
W. E. DAVIS, Passenver Traffic Manneer, Montreal, Que.
G. T. BELL. Assistant Passenger Traffic MaiiaKer. Montreal, Que.!
W. P. HINTON. U. P. A., G. T. P. Rv„ Winnipeg. Man.
H. G. ELLIOH. G. H. A.. G. T. Ky. Sys.. Montreal, Que.
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L3GERMANY'S TRADE.

The value of Germany's total foreign 
trade in 1911, according to advance |40.3-î<:.SO(i for tli- two \ cars.

1 ive!y.
md.'!> n 1011 a ii’our ted to $2.309.7.56,- 
4-12 and the exj orts $1 .<>28,410,038, while 
in '!)1U the val ’< s without previous me- 

4 a Is w re f 2.120,321 .OHS and $1.778.969,- 
ï rt sportively .

■101,(182. com pa red w'tli $2,21.5,778,090 in 
,191;. aid the exports, rlso invhiding

against 
The imports of 

previous metals in 1911 ware valued at 
$71.704.040. compared with ^89,4.5(1,1 C8 

$2,381.- in 19’.O. ml tlie exports $'*8.103,730 and

respre-
Tlu* imports without precious

tisties recently published in the Imper­
ial Gazette, giving the corrected values 
Of the imports „ikI exports bv countries, Pr^mus nil'tals> 11.056.082.768.

$1 .810.311). 124 in 1910. .............was $4.338.044.802, an increase of $302,- 
f*47.582, or 7.5 per cent over the pre­
vious year. The value of the imports, 
including- precious metals, was

I
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11.0 2 67.7 15.0
1 2 69.7
2 2 71.7
3 2 73.8
4 2 75.8
5 2 77.8
6 2 79.8 _
7 2 81.9
8 2 83.9
9 2 85.9

10 2 87.9
11 2 90.0

1

11

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
600 2433.33 33 3 
«00 2920.00 00 0

•1 160.W 66 7 
«2 166.73 S3 3 
S3 160.60 00 0 
84 165.46 66 7 
36 170.33 33 3

SI 102.20 00 0 
82 107.06 66 7 
S3 111.93 33 3 
84 lie.80 00 0 
86 121.66 66 7

1 70.3
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.6 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

3.»
1
2
3
4
5
6
7
8
9

10
11

e.d. Die. 
16.0 3 W.»

1 3 81.4
2 3 93.4
3 3 86.4
4 3 97.4
6 8 96.» 
• 4 01.»
7 4 <0.6
8 4 06.»
9 4 07.» 

.10 4 09.»
11 4 11.»

e.d. D’U. 
4.0 0 97.3

1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
6 1 07.6 
• 1 09.6
7 1 11.6
8 1 13.6
9 1 16.6

10 1 17.6
11 1 19.6

DU.

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
• 22.3

e-d.

1
2
a
4
6
6
7
8
9

10
11

Table for Converting Sterling Money into Dollere and Cent» 
at the Par of Exchange (9% per cent premium).

EXCHANGE.STERLING

Ml» for Converting Sterling Money into Dollar» and Vente 
at the Par of Exchange (9y, per cent premium). 

Dollar».
4.86 66 7

£ Dollars.
71 846.63 31 3

£ Dollars. 
16 176.20 00 0l

72 360.40 60 087 180.06 86 7■ 9.73 S3 8

73 366.89 06 736 184.93 33 I8 14.60 00 6

74 360.18 33 339 189.80 DO 94 11.46 66 7

7» 366.60 00 040 194.66 66 7» 64.36 63 8

76 369.84 66 741 199.53 33 3I 10.20 00 »

77 374.73 33 342 204.40 QO 4T 34.06 66 7

74 379.99 M 043 200.26 66 7• 88.93 33 8

79 384.a 66 744 214.13 33 39 a.80 00 0

•9 389.33 33 346 210.00 00 I10 48.66 66 7

81 394.29 99 046 223.84 64 711 63.63 38 »

»S 399.06 66 747 228.73 33 313 68.40 00 0

83 403.93 33 348 233.69 00 8U 61.26 66 7

84 498.80 00 949 238.46 66 714 68.13 33 3

86 413.61 66 714 73.00 00 0 60 243.33 33 3

NOTICE. to the par value of $3,300,000, 
whereby the Royal Bank of Canada un­
dertakes to assume, pay, discharge, per­
form and carry out all the debts liabili­
ties, contracts and obligations of the 
Traders Bank of Canada (including 
notes issued and intended for circulation 
outstanding and in circulation and lease­
hold obligations).

A copy of the said agreement can be 
seen at the offices of the Royal Bank 
of Canada at Montreal. P.Q., and the 
Traders Bank of Canada, at Toronto, 
Ont.

The said agreement has been approved 
by a resolution of the shareholders ef 
the Traders Bank of Canada, carried by

proval of an agreement between the 
Traders Bank of Canada and the Royal 
Bank of Canada, whereby the Traders 
Bank of Canada agrees to sell and the 
Royal Bank of Canada agrees to pur­
chase all the real and personal proper­
ties, assets, rights, credits and effects of 
the Traders Bank of Canada, of what­
ever kind, and wheresoever situated, 
and whereby in consideration for such 
sale and purchase the Royal Bank of 
Canada agrees to allot and issue to the 
Traders Bank of Canada, or to its nom­
inees, thirty-three thousand six hundred 
fully paid shares of the capital stock of 
the Royal Bank of Canada of the par 
value of $100 each, and amounting in all

and

THE TRADERS BANK OF CANADA

and

T11E ROYAL BANK OF CANADA.

NOTICE IS HEREBY GIVEN of the 
intention of the undersigned banks to 

apply, after the expiration of four 

weeks from the date of the first inser­
tion of this notice in the Canada Gaz­
ette, to the Ciovernor-in-Council and the 
Treasury Boartî, through the minister of 
finance and receiver general, for the ap-
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». A.

i 1% 
3 35 
3 35* 
3 3
3 3*
3 4
3 4* 
3 5
3 6*
3 «
3 e%
3 7

3 7* 
3 »

3 8%
3 »
3 9% 
3 9% 
3 10* 
3 10% 
3 11%
3 11%

4 0% 
4 0%

e. 4.
2 1% 
2 1% 
* 2% 
2 2%
8 3
* 3%
2 4
2 4%
2 6
2 5%
2 6
2 6%
2 7
2 7%
2 8
2 8%
2 e
2 9%
2 10
2 10%
2 11
2 11%
3 0
3 0%
S 1

e. 4.
V4

1
l*
2
2%
3
ay,
4
♦y.
6
5%
6
6%
7
7%
8
8%
e
9%
9%

10%
10%
ny«
1XV4

1 0%

EXCHANGE.

MONEY at the PAH of EXCHANGE (9% per cent Premium).

From:

To Jan . . 
Feb . 
Mar 
April . 
May 
June . 
July
Aug
Sept. . 
Oct . . 
Nov. . 
Dec . .

N.B.—In leap year, if the last day of February cornea be­
tween, add one day to the number in the table.

EXAMPLE:—How many daye from May 10th to Sept. 13th! 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required.

sterling

Hundreds. 
£ a. d.

1047 18 10% 
1068 9 10% 
1089 0 9%
1109 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 5% 
1294 10 6 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%
1458 18 1
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 7%
1705 9 7 
1726 0 6% 
1746 11 6 
1767 2 6% 
1787 13 6 
1808 4 4% 
1828 16 4 
1849 6 3% 
1869 17 3 
1890 8 2% 
1910 19 2% 
1931 10 1% 
1952 1 1%
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 16 10%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

STEELING

tables fob computing

Hundreds.
£ a. d.d.«

X % 10 11%1
1 112%2

12 10%3 12 4
4 16 5%
6 10 6* 
• 14 8
7 18 9%
8 1 12 10* 
9 1 16 11%

2 1 1% 
2 5 2% 
2 9 3% 
2 IS 6
2 17 6*
3 1 7% 
3 6 9
3 9 10% 
3 13 11%
3 18 1
4 2 2% 
4 6 3* 
4 10 5
4 14 6%
4 rd 7*
5 2 9
6 6 10% 
5 10 11%
5 15 0%
6 19 2% 
6 3 3% 
6 7 4% 
6 11 6

3 10
14 8*
6 9

18 8%
7 8

18 7%
9 7
0 6* 

11 6
2 5% 

13 5
4 4% 

15 4 
6 3* 

17 3 
8 2% 

19 2% 
10 .1% 

1 1* 
12 0%
3 0% 

13 11%
4 11% 

15 10%
6 10% 

17 9% 
8 9% 

19 8% 
10 8% 

678 1 7%
689 12 7% 
719 3 6% 
739 14 6% 
760 6 5% 
780 16 6% 
801 7 4%
821 18 4% 
842 9 3% 
863 0 3% 
883 11 2% 
904 2 2% 
924 13 1% 
945 4 1%
965 16 0% 
986 6 0% 

1 4% 1006 16 11%
5 5% 1027 7 11%

7*6
6 8%
7 10
7 7 11% 
7 12 0%
7 16 2
8 0 3% 
8 4 4* 
8 8 6
8 12 7% 
8 16 8*
9 0 9% 
9 4 11% 
9 9 0* 
9 13 1% 
9 17 3

1

i

!

j

the votes of shareholders present in per- by-law adopted at the special general 
son, or represented by proxy, represent- meeting of the shareholders of the 
ing more than two-thirds of the amount Royal Bank of Canada held on the 3rd 
of the subscribed capital stock of the day of July, 1912, increasing the capital 
w:d bank at a special general meeting stock of the Royal Bank of Canada from 
oi the shareholders of the said bank ten million dollars to twenty five million 
duly called and held for the purpose. dollars.
The said agreement has also been ap­
proved by resolution of the sharehold­
ers of the Royal Bank of Canada at a 
special general meeting of the share­
holders of the said bank duly called and 
held for the purpose.

NOTICE is also given of the intention 
of the Royal Bank, of Canada to apply 
to the Governor-in-Council and the 
'Treasury Board for the approval of a

IMMIGRATION.

The Immigration branch of the De­
partment of the Interior has issued a 
pamphlet ent tied "Immigration Facts
and Figures,” which contains statistics 
for the last 15 years. During the last 
11% years 2,118,712 immigrants haveDated 3rd July, 1912.

By order of the Board.
The Traders Bank of Canada, 

STUART STRATHY,
General Manager.

come to Canada, apportioned as follows: 
—Maritime Provinces, 89,474; Quebec 
309,422; Ontario, 504,126 ; Manitoba,
353.100; Alberta and Saskatchewan, 
608,965; British Columbia, 240,414; not 
shown, 13, 211.By order of the Board,

The Royal Bank of Canada,
E. L. PEASE,

General Manager.

Of these, 823,188 were 
British, 752,120 were from the United 
States, and 543,404 from Continental 
countries.
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0 2 I 
U L 1} 
<l (K)
9 UU
0 95 
0 (lu 
U 224 
0 OU 
U Ol)
O 35
H 00
0 00 
Il 8t 
0 2 I è 
U 24
u 2 J

0 0 15
0 0 Oi
0
0
0

2 70 
8 00
3 25
4 50

0 0 00
0 0 08
0 0 08
0 0 09
0 0 08
0 0 09
0 0 14

0 12
0 0 06

0 180
0 09

FA KM PRODUCTS—

Butter—
Choicest Creamery .. . 
Choicest l ri amery, seconds 
Choicest Eastern Townships Creamery
Eastern Townships Creamery, See ds, 
v urrviil i»ci-. ipi•.................. ............

i-aV >.............................................................. .........
Fresh August Dairy.......................................
Choicest New Milk Creamery .. ..
Cti h i 
Finest
Creamery, Seconds 
Townships Dairy 
Western Dairy ..
Manitoba Dairy ..
Fresh Kolls .. ..

New Creamery

DY EST U Ft S—

0 27Archil, eon. ..
•Cutch..................
Ex. Logwood .. 
Chip Logwood . 
Indigo (Kcngi 
Indigo ( Madras) 
Gamhier 
Madder .. . 
Sumac ..
Tin Crystals

1 75
1 50al) ..
0 70 
U DO
0 09
0 80 
0 30

HEAVY CDEM1CALS-

ing Vowder .. .. 
itriol ........................

Bleachi 
Blue V 
Brimstone 
Caustic Soda .. ..
Soda Ash ..................
Soda Bicarb...............
Sal. Soda..............................................
Sal. Soda Concentrated .. .

Licorice.—

Stick, i, <1, 8, 12 it 16 to lb., 6 lb.

Acme Licorice Pellets, case ..................
Licorice Lozenges, 1 and 6 lb. cans.

DRUGS it CHEMICALS—

Acid, Carbolic, Cryst. medi, 
Aloes, Cape..................................

‘Borax, xtls........................................
Brom. Potass .. ...................
Camphor, Kef. Rings .. .. 
Camphor, Ref. oz. ck. ..
Citric Acid................. ......................
•Citrate Magnesia, lb................

14yd. oz.........................Cocaine
Copperas, per 100 lbs...............
Cream Tartar..............................
Epsom Salts ..............................
Glycerine........................................
Gum Arabic, per lb................
Gum Trag .. .. ...................
Insect Powder, lb................ •«
Insect Powder, per keg. lb.
Menthol, lb.....................................
Morphia...........................................
Oil Peppermint, lb...................
Oil, Lemon....................................
Opium ........................................... .
Oxalic Acid.................................
Potash Bichromate..................
Potash, Iodide ...........................
(juiuine...........................................
Strychnine ...................
1 art uric .. ..........................................

0 00 U 00 
0 00 0 26 
0 00 0 00 
0 00 0 09 
0 25 0 2f 
U 22 U 22} 
0 CO 0 00 
0 16 0 '6 
0 00 0 00 
0 00 0 00

1 50 1 96 
0 10| u 11* 
0 07 0 08

0 00 0 00 
2 50 2 65

5 10
6 05
5 45
5 65
5 25 
5 45
5 Mi
5 90

0 00 4 55 
0 34 0 38 
0 37 0 41 
U 39 0 43 
0 114 0 13

FISH —

Muddies, bu.xvs, per lb. .. 0 081 0 09 
5 76 6 00 
0 U0 4 00 

18 00

Labrador Herrings..................................
LiUnaiior Durings, ball brls. ...
Mackerel, No. 2 per Url.....................
Green Voil, No. 1..................................
Green God, large...................................
Green Uod, small................................ ..
Salmon, bris., Lab. No. 1 .. • •
Salmon, liait' bris.......................................
Salmon, British Columbia, brls. ..

British Columbia, half brl

o ot
10 00
h 00

00 00 16 10 
h 50 

14 00
Saimon,
Boneless l ish...................
Boneless Cod...................
Skinless tod, case .. . 
Herring, boxes.................

7 50
U 05 9 05* 
0 00 0 08 
0 1 HI 6 26 
018 0 00

FLU Lit-
Choice >pi mg U heat Patents .. .
Seconds ....................................................
Manitoba Strong Bakers .. ..
\\inter W heat i atents................
Straight Boiler .. ..
Straight hugs ...............

Rolled Oats.................
Corn meal, brl................
Bran, in bags .. ..
Shorts, in bags .. ..
Mouillie..........................
Mixed Grades .. ..

0 00 5 SO
0 00 5 30
0 OH 6 10
5 40 h f.Q
4 9. 5 00
2 40 2 45
2 00 2 05
0 00 5 35
4 95 0 0u

• •• 25 00 20 00
• •• 27 00 28 00
• •• ;tl i)0 jh re
• •• .8 00 32 Of*

For Sale at Vaudrevll
Fodder...............................
New Make......................
Finest Western..............
Finest Western, white.. 
Finest Western, coloured
J 0*1 ..chipa...........................
Q ebec’s.....................................
Eastern............................

Eggs—
Strictly Fresh...............
Stock, No. 1.........................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ...................................
S Mi* i,t k i-vipts ............
No. 1 stock....................

No. 1 Candled...............
No. "2 Candled...............

Formerly known as Lothbkniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
oi one side with shelter for Boats above and belov* 
t ie Falls. Also one island adjoining. Area in all. 
about4* acres.

Apply to—
P. N. FOLEY.

Manager,
“Journal of Commerce,"

Montreal.
Sundries—

, per bag ...................
White Clover, comb

Potatoes 

Honey, white extracted

Best hand-picked .. ..

endedDuring the lis.-al year which 
March 31 la-st the immigration was 
334,237. of which 138.121 was British. 
133.7 ID from the l "nited States, and 82.-
4-11 ti from other countr os.

Since December, 1902, when the Medi­

cal Act went into force, 8,500 immi-

OCCan Standard Granulated, barrels
Bpgs, luu ibs.........................
Ex. Ground, in barrels .. 
Ex. Givund, in boxes .. .. 
Powdered, in barrels .. .. 

of Pcv. tiered, in boxes .. .. 
Pu. i» Guuij..', In bvXCh lUU

GROCERIES—

Sugars—

grants have been debarred at 
ports: the number in 1911-12 was 972. 
hi addition 5.020 have been deported 
after being admitted, the number

Of these 227 
Inspec­

tion of immigrants seeking admission to 
( amnia from the United States was be­
gun in April 1008: rejet lions milice that 
datt1 lia vc been :
U), S.007: 1010 1 1. 15.404: 101112. 22-
034 .

in 1011 12 was 059. 
British and 174 Italians.

in uuxe-s ou ibs. .

Molasses, in puncheons, Moutt
Molasses, in barrels....................
Molasses, in half barrels .. .. 
Evaporated Apples.........................

l"lYea ses

Raisins—1008-00, 4.580; 1000
htiliuiihs.......................................
Loose Muse...........................
I .avers, London. .... ,
Con. Cluster............................
Extra Desert........................
Jtojul Buckingham .. .. 
Valencia, Selected .. ..
Valencia, Layers................
Currants..................................
Fiiatras...................................
Patras.........................................
N Oslizzits.................................
Prunes, California .. ..
Prunes, French..................
Figs, in bags........................
Figs, new layers............... .
Bosnia Prunes ..

During the past fiscal year bonus was 
paid tm 23,183 British immigrants. or 
10.78 per cent; on 3.013 American immi­
grants. or 2.7 per cent: anti on 
vont nvntal immigrants, or 2.50

Eight years ago the proportion 
British immigrants, .18 per 

American, 8.45 per cent :
31.8 per cent. 
penditure during 1011-12 was $1.354,730. 
Of this $578.800 was spent "n Canada. 
$570.720 in the British isles. $30.540 in 
Continental Europe and $308.0.»5 in 
1 nitcd States .

2.111

cent .
ml ;

Continental,
The immigration ex

Standard B.............................................
Grade C............................... .... ................
Palua, per 1U0 lbs.-........................
Put Barley, bag U8 lbs...............
Pearl Barley, per lb.......................
i afiiuea

Peas, 2 lb. tins..................«.
Salmon, 4 dozen case .. .. 
iomaiues, per dozen cans 
String beans.................................

t he
, .peari, per lb.................

Ta i
lb. tins ..

BUSINESS OB BO RTl M TI ES.
Salt—

The following were among the inquir­
ies received at the Of lice of 1.1»*- High 
Commissioner for Canada. 17 Victoria 
Street, London S.W., during t he week 
ending .lime 24th. 1012:

Windsor l lb. ba 
Windsor 3 lb. 1UU
Windsor 5 lb. 60 bags.................................
Windsor 7 lb 42 bags................................
Windsor 2UU lb.............................................."
Coarse delivered Montreal 1 bag .*.* 
Coarse delivered Montreal 6 bags .. 
Butler Salt, bag, 2UU lbs.
Butter, Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs.
Cheese Salt, brls., 280 lbs.

gs
b;

gross.................
ags in brl. .. .

A Turkish firm of export merchants 
handling dried tigs, sultanas, raisins, 
almonds, hazel-nuts, walnuts, pistachio 
nuts, shelled and unshelled, and also 
wool and hair. <les:re to get into touch

Coffees—

Seal brand, 2 lb. cans 
Do. 1 lb. cans .. .. 

Old Government—Java..
Pure Mocho..........................
Pure Maracaibo................
Pure Jamaica......................
Pure Santos........................

( Fancy Rio......................... ....
Pure Rio...............................

with Canadian importers.
A Liverpool firm cf sack mtmifacturers 

desire to get into touch with import- | 
ers and users at Montreal. Vancouver, 
and other ports in Canada.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT. ; Excellent Site for 
• ' First-class

Suburban and Summer Hotel Wholesale.Name of Article.Wholesale.Name of Article.

.
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Ko. 2 and larger....................................
No. 1 and smaller......................
Bar Iron per 100 lbs. .. ..
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 8 ft.
Am. Sheet Steel, 6 ft. a
Boiler plates, iron, % inch................
Boiler plates, iron, 818 inch .. ..

I™”, base for 2 in. and larger 
Band Canadian 1 to 6 in., 80c; o’er 

base of Band Iron, smaller site ..

Tin Plate»— -"SI

1C Coke, 14 a 20....................................
1C Charcoal, 14x20........................... »
IX Charcoal................................................
Terne Plate 1C, 20 x 28 ......................
Hussian Sheet Iron................................
Lion & Crown, tinned sheets .. ..
O and 24-gauge, case lots................
26 gauge......................................................
Lead: Pig, per 100 lbs.........................
Sheet .............................................................
Shot. 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs........................

HARDWARE—

Antimony..................................
Tin, Block, L. and E. per 
Tin, Block, Straits, per lb. 
Tin. Strips, per lb..............
Copper, Ingot, per lb. ..

o 10
u 48 
0 00 
0 48

• 18 0 21

Cut Nail Schedule

Base price, per keg...............................
40d, 50d, 60d and 70d, Nails .. ..

Extra»—over and above SOd................
Coil Chain—No. 6..................................

No. 6..................................
No. 4.................................
No. I.................................
Ml inch.................................
5*16 inch.......................
% inch.......................
7-16 inch.................

Coil Chain No. ft............................. ..

<1 40 Base

V 001
0 071 
0 071 
0 061
4 90
4 45
8 75
8 40
8 20

9-16 8 10
8 05

% 2 89
7-8 and 1 inch .. .. 2 75

Galvanised Staple»—

100 lb. box, 1*4 to 1% 
Bright, lfc'to i% .. ..

2 80
2 50;

Galvanized Iron—
Queen’s Head, 
Comet, do., 28

4 10 4 85 
I 85 4 10or equal gauge 28 ». 

gauge .................

Iron Horse Shoe»—

Canada Plate»—

Tull polish......................
Ordinary, 62 sheets .. ..
Ordinary, 60 sheets .. ..
Ordinary, 76 sheets .. ..
Black Iron Pipe, % inch

% inch .. .. 
H inch .. .. 
\ inch .. .. 
1 inch .. .. 

1% inch .. ..
1 Mi inch .. ..

2 inch .. ..

S 90
4 ,5
1 85
2 40
2 40
2 45
2 45
2 55
2 70
2 50
2 50
2 20

1 86

Zinc-

Spelter, per 100 lbe............................
Sheet tine...............................................

Black Sheet iron, per 100 lbe.—
It to 12 gauge............................
14 to 16 gauge............................
18 to 20 gauge ............................
22 to 24 gauge ............................
26 gauge .........................................
28 gauge .........................................

Wire-
Plain Galvanized, No. 4...............

do do No. 6............................
do do No. 6, 7, S, .. ..
do do No. 9............................
do do No. 10..........................
do do No. 11..........................
do do No. IS..........................
do do No. IS..........................
do do No. 14..........................
do do No. 16. .. ...............
do do No. 16............. .... ..

Barbed Wire, Montrant. .. .. ..
: Bpring Wire, per 100, 1.25 ». ..

$ c. Sc.
7 00

0 00 8 05

2 26
2 00
2 Ofr

0 2 10
0 2 20
0 2 30'

Per 100 lbe. 
2 66
2 05 
2 «0*
2 16
2 65
2 70
2 80
2 40'
3 00
0 60
2 26 
2 26 
2 85-STEAMSHIP LINES 

arranged under the Ports to which they 
sail, ànd indicating the approximate 
sailings;

Net extra—

Iron and Steel Wire, plain, 6 to 0 .. 2 26 base

ROPR-

Sieal, base.......................
do 7-16 and up .. ..do %.........:..
do 8-16........................

Manilla, 7-16 and larger
do %.............................

T d° Ml to 5-16...............
Lath yam.......................

0 08*
PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £1, or larger 
advertisements from £3.

I

o 10*

igle n‘Ô7| 
ubleO 68*

WIRE NAILS—

2d extra ...............
2d f extra .. ..
8d extra ...............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lGd and 20d extra 
20d and 60d extra 
Base......................

0

0
0 oo
0 00
0 oo
6 Of
0 Of

2 80 Base
BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll .,

HIDES—

0 27The London Directory Co., Ltd.
25 ABCHUKCH LANE, 

London. E. C., Eng.

0 82*
j
1 Montreal (Jreen Hides—

Montreal, No. 1................
Montreal, No. 2................
Montreal, No. 3................
Tanners pay $1 extra ..."

ed and inspected .. .. 
Sheepskins .. .
Clips.......................
Spring Lambskins.................
Lambskins 
Calfskins,

0 0 18 
0 0 12 
0 0 11

for sorted cur*

1 20A London firm make inquiry for the 

names of Canadian exporters uf Can­
adian birch wood ready cut up for 
use in the manufacture of hammock 

chairs etc.

e 0 26
0 0 00No. 1 .. ..

No. 2...............
Horse Hides....................

i Tallow rendered

0 0 18
0 0 16
0 2 60
o 0 06*

do

LEATHER—

The London branch of an Egyptian firm 
desire to get into touch with Canadian 

importers of Egyptian cigarettes.

A London firm handling iron, steel, tin­
plates, metals and hardware, desire to 
enter the Canadian market.

No. 1 B. A. Sole................
No. 2 B. A. Sole................
Slaughter, No. 1................

Light, medium and heavy 
Light, No. 2......................

Upper, heavy......................
Upper, light.......................

Grained Upper........................
Scotch Grain.......................
Kip Skins, French .... ..
English .. .. \.....................
Canada Kid .........................
Hemlock Calf*.......................
Hemlock, light.................
French Calf............................
Splits, light and medium
Splits, heavy.......................
Splits, small.......................
Leather Board, Canada ., 
Enamelled Cow,
Pebble Grain ..
Glove Grain .. .
Box Calf.............
Brush (Cow) Kid
Buff......................
Russetts, light ..
Russetts, heavy
Russetts, No. 2............... ..
Russets’ Saddlers’, dozen..
Imt. French Calf................
English Oak, lb.....................
Dongola, extra......................
Dongola, No. 1 .. „ .. 
Dongola,, ordinary .. ..
Coloured Pebbles................
Coloured Calf ..

00 o 
00 0 
26 0 
30 0 
26 0 
30 0 
38 0 
38 0 
38 0 
36 0 
66 0 
50 0 
50 0 
75 0 
00 0 
38 1 
25 0

An Irish firm of Meerschaum and briar 
pipe manufacturers desire to do busi­

ness in Western Canada, 

of the firm will shortly visit the Do­
minion .

A member
19
18 o
06 fi 
16 0 
14 0 
13 0 
18 0

per ft.

An Austrian correspondent make inquiry 

for the names of Canadian exporters 

of linseed.
oo
16 0 
50 0 
30 0 
iO 0 
00 9 
CO 0 
8u 0 
38 0

A Hamburg correspondent makes in­

quiry for the names of firms in Can­
ada or in Great Britain able t0 ship 
Canadian foodstuffs of all kinds to 

Germany.

o
10 0 
16 0
17 0

|

Per 100 feet net.—

J

Tsaa—

Young Hysons, common .. 
Young Hysons, best grade.

Congou
Ceylon
babul

Name of Article. Wholesale.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon­
ial and Foreign Markets they supply;
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Lead, pure, 60 to 100 lbe. kegs .. ..
Do. No..............................................................
Do. No..............................................................
Do. No..............................................................

Pure Mixed, gal.............................................
While lead, dry............................................
Red lead.........................................................
Venetian Red, English...........................
Vellow Ochre, French............................
Whiting, ordinary.......................................
Whiting, Guilder*’...................................
Whiting, Paris Gilders’.........................
English Cement, cask............................
Belgian Cement...........................................
German Cement..........................................
United States Cement...........................
Fire Bricks, per 1,000 ................... .....
Fire Clay, 200 lb. pkgs.........................
Rosin 280 lbs., gross..................................

S inch Pine (Face Measure) .. .. 
S inch Spruce (Board Measure)
1 inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and G.) •• •• 
1 Inch Pine (T. and G.) •• ••
2x3, 3x3, and 3x4 Spruce (B.M.) 
2x8, 8x8, and 8x4 Pine (B.M.) .. 
114 Spruce, Roofing (B.M.) .. ..

(B.M.) .. ..114 Spruce, Flooring 
lib Spruce (T. and G.)
114 Pine (T. and G.)........................
1 Pine (L. and Q.), (V.I.B.) .. 
Lathe (per 1,000)................................

0 11
• 09

0 16
9 19
0 04
0 12
0 85
0 75
0 86
0 80
2 00
2 10
2 10
1 40
1 65

PAINTS, &c.—

Glue—

Domestic Broken Sheet...........................
French Casks.................................................
French, barrels.............................................
American White, barrels........................
Coopers' Glue................................................
Brunswick Green....................... .................
French Imperial Green..........................
Me. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan.................................................
Black Japan ....................................................
•range Shellac, No. 1..........................
•range Shellac, pure................................
White Shellac ................................. .. ..
Putty, bulk, 100 lb. barrels.................
Putty, in bladders......................................
Balsamine, 5 lb. pkgs.................-, ..

OILS—

Cod Oil..............................................................
8. R. Pale Seal............................................
Straw Seal.......................................................
Cod Liver Oil, Nfld....................................
Cod Liver Oil, Norwegian...................
Cod Liver Oil, Norway Procee .. ..
Castor Oil.......................................................
Castor Oil, barrels......................................
Lard Oil............................................................
Linseed, raw...................................................
Linseed, boiled..............................................
Olive, pure...................................................
Olive, extra, qt., per case..................
Turpentine, nett.........................................
Wood Alcohol, per gallon...................

MATCHES—

Telegraph, case .. 
Telephone, case 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 200's 
Silent, 200’s .. .

do., 600’s .. .. 
Little Comet ..

GLASS—

1 50First break, 60 feet .. 
Second Break, 100 feet , 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break......................
Fourth Break.................

1 60
2 75
2 95
3 35
3 60

PETROLEUM—

per gal................Acme Prime White,
Acme Water White, per gal................
Astral, per gal.................................................
Benzine, per gal.............................................
Gasoline, per gal......................................... ..

0 15
9 16*
019
0 18*
0 19

Spirits, Canadian—per gaL—

Alcohol, 66, O.P. •• •• •• ••
Spirits, 60, O.P...............................
Spirits, 26, U.P...............................
Club Rye, U.P. .. .. .. • • 
Rye Whiskey, ord., gal...............

Perter—

Dublin Stout, qts. . 
Dublin Stout, pts. 
Canadian Stout, pts. 
Lager Beer, U.S. .. 
Lager, Canadian .. ,

WINES, LIQUORS, BTC.— 

Ale—

English qts............................... ••
English, pts. .. ...............................
Canadian, pts. .... •• •• ••

8 c. 8 c.LUMBER—

Brandit

Richard, gal............................. .. .. .. ••
Richard 20 years flute 12 qts. in case
Richard, Medecinal............................ .. ..
Richard V.S.O.P., 12 qts...................
Richard, V.O., 12 qts. .. •• •• ••

Scotch Whiskey-

Bullock Lade, Q.L...................................
Kilmarnock .. ..............................................
Usher’s O.V.G.................................................
Dewars................................................................
Mitchells Glenogle, 12 qts...................

do Sffecial Reserve 12 qts. .. ..
do Extra Special, 12 qts...................
do Finest Old Scotch, 12 qts. ..

Irish Whiskey—

Mitchell Cruiskeen Lawn........................ .
Power’s qts......................................................
Jameson’s, qts...............................................
Bushmill’s...................................... .. .. ..
Burke’s...............................................................
Angostura Bitten, per 2 doe. .. ..

Gin—

Canadian green, cases .. .,
London Dry ...............................
Plymouth......................................
Ginger Ale, Belfast, doz. 
Soda Water, imports, doe. 
ApeUinaris, SP qta>.. ..

Champagnes—

Piper Heidsieck .. •• 
Cardinal & Cie...............

28 00 34 M 
12 50 14 M

Claret*—

2 25 2 71 
4 00 6 OP

Medoc .. 
St. Julien

Sherries—

Diez Her man os 
Other Brands

1 50 4 01 
0 86 6 00

Ports—

Tarragona 
Oportos ..

1 40 6 06
2 00 6 06

Paris Green, f.o.b. Montreal—

Brls. 600 lbs...............- •• ••
100 lb. lots Drums, 60 lbs.............
100 lb. lots Pkgs., 1 lb.......................
100 lb. lots Tins, 1 lb................ ••
Arsenic, kegs (800 lbs.).....................

WOOL—

Canadian Washed Fleece
North-West.........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy...................
Australian, greasy .. ..

pi-

*

I:

i

T

t

■

if

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saska*ciiowan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per- 

who is the sole head, of a family, or 
any male over 18 years of age, to tbe ex­
tent of one-quarter section of 160 acres 
more or lea*

eon

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (8(1) 

in extent, in the vicinity of hisacres
homestead. He may also do so by liv­
ing with father or mother, on 
conditions. Joint ownership in land will

certain

not meet this requirement.
(3) A homesteader intending to per­

form his residence duties in accordance 
with th above while living with parents

farming land owned by himselfor on
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

From the branch for City Trade Inquir­
ies, 73 Basinghall Street, E.C.

A London lirm is open to purchase upon
whiteu cash basis supplies of best 

beech dowels, cut to specification, and
Canadia ninvites quotations from 

manufaeturers. They are also buy­
ers of maple mangle rollers.

A North Country manufacturer of pa ra­
tlin and crude oil engines desires to 
arrange for their sale in Canada.

A Lancashire firm manufacturing con­
tractors’ and engineers’ supplies, also 
rails, switches and crossings, are open 
to appoint suitable Canadian resident 
agents.

A Scottish company manufacturing pa­
per machine wires are prepared to of­
fer their agency to some resident 
Canadian agency firm who are already 
calling on paper mills in connection 
with other supplies.

A well-known Midlands company manu­
facturing bicycles, ask to be placed in 
touch with Canadian importers.
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Clo'g PriseBritish Columbia,
1917, 4% .........................................................
19*1, 3 p.c............... ......................................

Canada, 4 per cent loan, 1810 .. .. 
8 per cent loan, 1988 
Insc. Sh, .... .. ..
2V£i p.c. loan, 1847..

Manitoba, 1910, 5 p.c. .

Canada 
quotations 

per cl
Name of Company.

H
iit

British American Fire and Marine ..
Canada Life....................................................
Confederation Life.........................................
Western Assurance

Ü

Guarantee Co. of Nerth America ...
Shares RAILWAY A OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market Market value per pound. May 8, 1912

100 Atlantic * Nt. West 5 p.c. gua. 
1st M. Bonds ,. .. • • ,# •.

10 Buffalo k Lake Huron £10 *r..
do. 5% p.c. bonde.................. .....

Can. Central a p.c. tf. tide. pit.
guar, by Govt.......................... .....

Canadian Pacific, $100.................. .....
Do. 6 p.c. bond*
Do. 4 P.c. deb. stock.,
Do. 4 p.c. pref. stock .. .. .. 

Algoma 5 p.c. bon da . ................... ...

Grand Trunk, Georgian Bay, Ac. 
lit M.........................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg.
1O0 1st pref. stock,

pref. stock 
3rd pref. stock

100 6 p.c. perp. deb. ..........................
100 4 p.c. perp. deb. stock.............. ...
1O0 Great Western shares, 6 P-c. •. 
100 M. of Canada Stg. 1st M., 6 p.e. 
100 Montreal A Champlain 6 p.c. let

mtgr. bonds ......................... ..
Nor. of Canada, 4 p.c. deb. stock 
Quebec Cent, 5 p.c. 1st inc. bde. 
T. 0. AB.,4 p.c. bds., lit mte. 

1O0 Well., Grey A Bruce, 7 p.c. bda.
1st mortg............................... ........ • .

100 St. Law. A Ott. 4 p.c. bondi • •

111

184Shares Dividend NAME Paid Closing Prices

28*1*60,000 12s. per ah. 

460,000 12s. per ah. 

*80,000 6s.

100,000 17fo 

*66,000 76

100,000 Ha.

10,000 28

179.990 lift

10,000 10
900,000 10

«7,000 16 *-•

160,000 6s 6d per ah.

100,000

*0,000 17s Sd par Ml

*46,640 â 110 

*6,86* *0 

106,660 16 

*0,000 1»

46,000 40s. per sh.

60.990 6

110,000 46s per ih.

900,000 40

44.000 80s.

6*.779 *8

*0,006 10

ess.no a is

194,446 T6 t#

264,885 171
*40,000

48,996

166.046 18%

46,446
111,114

Alliance Aasur... ....................................

Do. (New)................................................

Atlas Fire A Life.......................................

British Law Fire, Life .. .................

Commercial Union................ .. .. ..

Employers’ Liability.............................

Equity A Law..........................................

Gen. Accident, Fire A Life .. ..

General Life.......................................... ..

Guardian.......................... ...... .. .. ..

Indemnity Mar............................. .. .. ..

Law Union k Rock. ...... ..

Legal Insurance .. .. .... .. ..

Legal A General Life .... ,. ..

Liverpool, London A Globe. ,. ..

London.............................................................

London A Lancashire Firs.

London and Lancashire Life

Marine...................................... ..

Merchants’ M. L......................... .. ..

North British * Mercantile .. ..

Northern...................... .. .. .. .,

Norwich Union Fire .. ...... ..

Phoenix..................... .. .. .. .. .. „

Railway Passen... ...... .. ..

Royal Esc.................. .. .. .... ..

Royal Insurance .. .. .... .. ..

Scot. Union A Nil. “A”...................

Sun Fire .. .. .. ........ .,

Sun Life................................ .. .. ..

Thames A Mer. Marine .... ..

Union Mar., Life.......................................

Yorkshire Fire A Life.........................

20 S 1-6 Hi 108
lOSi1 1311 101
no54

4

19
24114* bdl. 6 p.c. • - 111 11110927* 110

100 2nd 98 nH 2 541100 66
124 1247* 71 99 109
12210 10* 124

I 94 9}
Us 6* 6*

1001 1 8-16 1 6-16
I 164 17*

22* 23*
26 62 64

tt Municipal Loans.

1O0 City of Lon., Ont., 1st prf. 6 p.c. 
1O0 City of Moiftreal, atg„ 6 p-c. •. 
loo City of Ottawa, red. 1918,4% p.c. 
lOOCity of Qsebec, 8 p.c., 1987 ..

redeem, 1928, 4 p 
1O0 City of Toronto, 4 

SM p.c.. 1929 ..
6 p.c. gen.
4 D-C. fitg, bx_muD. . ■ . ., ..

of Winnipeg deb.1914, 5 p.c. 
script., 1907, 0 p.e, .. ..

28* 29*
S 1 2 16-16 8 1-16

26 1816 89
ie •i34 3* 88

I0O

con. deb., lfiifrtt

16 10289* 40*
9i18 1 ** •I •1

86 I 29* 30*
lOOCtty60 81# 32*

10 I

St. 169 Miscellaneous Companies.

1O0 Canada Company ..
1O0 Canada North-West 
1O0 Hudson Bay

214 218
10 114 25* 26* 26 17

Land Co.90 1 Si 8* 110 U2
12s. per ah.

161#

16 18* 13*
10 22 28 Banks

Bank of England.........................................
London County and Westminster ... 
Bank of British North America ...
Bank of Montreal..................................... ..
Canadian Bank of Commerce. -. ..

10 247 2*2
?Oj16 I 201
73* 74*6 14 6

C*

16,000 3*—6 mon.
2,600 4—6 mofl.

10.000 7*—6 men.
25,000 5—6 mos.
13,872 2—8 mes.

L&at AmountNo. Share . _ 
par value P^1 Per 

Share.
Dividend 
per year.

Snares
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WE MAKE HIGH GR-AIXEFAHELÏ

Sewing
Machines

L j
i:

i (.«"•«'kit H B m I
xStir.' '•FOE THE MERCHANT’S TSAIS.

1 9 Write ui for Price» aid Terns. 
We can Interest Vos.

I1".
0

im foley it Williams Mfi.Ce.‘1 IIr

■ §à
; /: i j FACTORY- k GENERAL OFFICEi 

CHICAGO. ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
ODE WAREHOUSE AT GUELPH. 
ONTARIO.

Address ill Correspondence te 
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal quotation. May 16, leii. SECURITIES. London
May 3
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North American Life Assurance Co.
« • SOLID AS THE COAT/AiE/VT."

-91 /d/ / ié— L. QOLDMaN,
A.I, A F.C.A-e 

Managing Birector.

EDWARD GCRNEY, 
president.

TOTAL CASH -UNCOME . . . . ..
TOTAL ASSETS................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS . .

(2,296,176. ti# 
12,313,107.67
1,300,784.00

988,313.49

L. GOLDMAN,
J. K. OSBORNE,

Vice- President*.

W. B. TAYLO-R,
B. A. LL.B-, 
Becreurr.

HOME QFFIOB TORONTO.I

PERPETUAL CALENDAR

JUNE1912 1912
Sat SUN IVlon Tue Wed Thu Fri

1912 JULY 1912
Mon Tue Wed Thu Fri Sat SUN

31 2 4 5 6 7

8 9 11lO 12 13 14

15 16 17 18 19 20 2 1

22 23 24r 25 26 27 2 8

28 30 31

Jan., Ear., May, July, Aug., Oct., Bee., 31 Days. April, June, Sept., Nov., 30 Day».

-

44
'

PS
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insurance.INEJKANCB.

Awumnee Com#
-----A.. D. «**.—

TORONTO.
BRITISH AHERICAThe Federal Life ASSURANCE

COMPANY HEAD OFFICE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President ; W. 

R. Brock, Vice-President ; Robert Bickefdike, It.P. ; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL»D.; Alex. 
Laird; Z. A. Lash, K.C., LLD.j W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholle; James Kerr 
Osborne ; Sir Henry M. Fellatt ; E. R. Wood.

W, B. MEIKLE, General Manager.

READ OFFICE, . HAMILTON, CANADA.

Capita] and Assets 
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment 
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,

18G St. James Street. Montreal.

$ 5.316,968.65 
$23,887,141 .41 
$ 329,973.65

CAPITAL
ASSETS..

$1,400,000. UV 
$2,061,374.10

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FSCD. E. RICHARDS, R* ESI DEIST

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholdera, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings lot Agents, Province of Quebec end Eastern Ontario-. 
Apply to Walter I. Joseph, Mgr., 151 St- James St., MontrealGet the 

Best . . . Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY)

$352,785,000
Do not place your Insurance 
policy until you have learned 
all absout the Guaranteed 
Investment Plan offered by

Assets .................................................
Policies in Force on December 31st,
/ 1911.......................................................

In 191 1 it issued in Canada insuran­
ce for..........

It has deposited with the Dominion 
Government exclusively for Can­
adians more than.........................

12,007,138

............$ 27,139,000

The Manufacturers Life Insurance Conmari*
Head Office, - TORONTO. $10,000,000

There are over 446,000 Canadians insured in the
TKETROPOLITHN.

M.

THE CANADIAN
1Subscription 

Order Form
Subscription 

Order FormJournal of Commerce
P. IN. FOLEr, Manager.

SUBSCRIPTION ORDER FORM

The use of this form will ensure copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,
329 Sr. James Street, Montreal.

Please send me the “Journal of Commerce," tor one year, commencing 

for which 1 agree to pay $3.00 on demand.

Name

Address
Date............

Nore.-eubeorib« ij rhamce the eddneai to which they detire ttie “Journal of CoMxneree ” to be iexn ae often a» they wt»h.

w w

-..J
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10361The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Blseett,

CONFEDERATION LIFEIt

» ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

m
r 'w » - n*

THE N

Liverpool 
London
Globe ^ (GUARANTEED

Extended Term Insurance.
Cash Loans.INSURANCE COMPANYMANAGER FOR 

CANADA. Cash Value
Paid-up Policy.

Montreal Office : 
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY................

A. P. RAYMOND,
Gen. Agent, French Department.

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE WATERLOO, ONT.
Total Assets 81st Dec., '910..................... «706,926.07
Policies In force In Western Ontario over 80,872.00

GEO. DIEBSL,
Vice-President.

Inspector.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman.

Wm, M oison
Macpherson, Esq.

Sir Alexandre Lacoste 
M. Chevalier, Esq. CaaMer

T. J. Drunr mond Esq.
J. Gardner Thompson, Manager.

J. W. Binnie, Deputy Manager.WM. SNIDER.
President.

T. L. Armstrong.Prank Haight, 
Manager. i

FOR SALE.PROPERTV
Hie place was anciently known as “Lotbiniere Pointe.* bet 

has been re-named by the owner “Roalevan” from its penin­
sular shape and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrende Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
fs caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion and one island are now offered for 
sale on application to the owner,

P. N. FOLEY,
The mainland portion contains nearly four acres ; the is-

The land slopes from aland nearly one-fourth of 
height of about ten or twelve feet to the lake and river.

an acre.
Manager.

“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat 
tog and shelter for yachts and small boats on the property. Montreal.

WESTERN ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851“PROUDFIT” 
BINDERS _ Assets

Losses paid since organization over $55.000,000.00
Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH------- BEARDMORE BUILDING

$ 3,213 438.28

' rippll 

Art:üa Hoad Office.
i

limite

ROBERT BICKERDIKE, Manager.
AR1S SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
Limited.OF LONDON, ENG.

Capital Authorized and Fully Subscribed...........
Capital paid up......................................................
Life Funds and Special Trust Funds.....................
Total Annual Income, exceeds................................
Total Assets exceed...................................................
Total Fire Losses paid.............................................
Deposit with Dominion Government (As at 81 Dec 1911) 1,269,327

•14,760.006 
1.475 000 

66,136.780 
37,600,000 

115,000,000 
147.603.475

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE..TORONTO, Oan.

Head Office Canadian Branch ’james'st!*’ Montréal.
Applications for Agencies solicited in unrepresented districts.

J. MoGRKOOR. Mgr Can. Branch.
S'

W. 8. JOPLING, Assistant Mgr.
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