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New Series,

MONTREAL, FRIDAY, JULY 12, 1912.

P. N. FOLEY,
Manager.

Advertise in

THE JOURNAL OF

COMMERCE.

RE’I‘AlL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. L'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY FRIDAY. Sub-

seriptions to all parts of Canada, $3.00 a |

year.
Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE SOCIETY

Limited

(Fire TInsuramce since A.D. 1714)

Canada Branch, MON TREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Mansger

Agencies throughout the Dominiom.

The Home Life
‘Association of Canada

Head

office .. Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director .

A. J. WALKER, ACA. Secretary.

'STANDARD,

OF THE

WORLD

Distinctive «7253 @’: Qualities

North Star, Crescent
and Pear] Batting

Purity
Brightness
Loftiness

WOOL. :
ERASME DOSSIN,

VERVIERS, (Belgiam)

SPECIALITY OF

Wools and Nolls |

FOR

Clothing, Felting, Flannels
and H atting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1863 Ineorporsted 189,

~

P

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895,

G.&H. Barnett Co.
PHILADELPHIA, Pa.
Owmed and Oper'ated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owyners For Camadao¥ H encermon °s
Process for Manufacturing Steel.

FACTORY. OFFICE.

32 Humberside Ave, SO6 Lumsdom B8dy.
West Taronto. Terente, Cam.
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THE CANADIAN JOURNAL OF

THE CHARTERED BANKS.

The Bank.r Viontreal
(EST ABLESHED 1817.)

Incorponted by Aet of Parlisment.
(Capital Authorfzed $16,000,000-00)
Capital (allpaid-up) $15,975,220 00
Rest.. ..... ... ... 16,000,000.00
WUndivided Profits- 698,463, 27

HEAD OFFICE: MONTREAL, |

BOARD OF DIRECTORS:

Lord Slrnlhgu(m and  Mount Royal,

~G., GC.V.0., Honorary President.
R. B. Angus, President .

8ir Edward Clouswon, Bart,
E. B. (reemshicds, David Morrice,
&ir Wiliam Madomld, C. R. Hoswer,
Janes lioss Alfred lidumgauen
Hon. RobertMackay, 131 Meredith,
Bir Thes. Shaughnessy,

KC.V.O

n. v,

A. Macider,

Rt. Hml
g.CcM

Mredith, General Mamnager.

Chief Inspector and 8uperintend-

ent of Branches.

C Sweenv, Supt Branc ney Hnllsh Colimpg.

W. E. Stayrt, Supt, Branches, Marilime Prov.
and New/oundliand

A.D. Buithwaite, Supt. )ntarfo Branches,

F. J. Cockburn, Supt.” Quebee Branches.

E. P. Vinsow, sup. North-West Branches.

B. R. Clarke. hispector Maritine Provinces
Newfoundland Branches.

BRANCHES IN (CANA DA at
ant Cj Tovwns in
l)]'(v\ !

vince of

and (

all  im port
following
Ontario; Pro-
New Bruns-
Prince Fdward Island ;

Scotia; Northwest

ties and the

nes:  Provinee of
Quebec Provinee ol
wick ; Provinee of
Province of Nova

Provinees;
BRANCHIES
London, I<ng. :
Bl .
New Yok, N.Y.:
Y. Hebden, Wo AL
Agents.
(hiago.
Spokane:
St. John’s:
Birehy Cove:
Grand Talls:
Mexico City:
BANKERS IN GREAT BRITAIN .
Bank of England;
and Smith's
and Westminster

OUTSIDE OF CANADA : |«
17 Threadneedle Street,

Ta ylor, Manager . :
64 Wall Street, :

Bog, J. T.

Woillisxms

Molineux, i

11l.: 184 l.a Salle Street. I
Slate of Washington .
New foundland . :
Newfoundland,
Ne wioundland .

Mexico, D F.

London: The The
Union of

Ltd; London County

I.ondon

.JA H.
J.J. (ater,
J.H.M. Campbell

H. Stikernap,

J. McEachren,
Vice-President, J.

Agissiy,
Alexanger,
Asperott, B,C
Baitletora,
Belmont,
Bopcaygeon, Ont.

LSouc ey aife. g, sub b
Bow
Brandon,
Branttord,
Burdett,

Calgary,
Camp bellford,
Ceylon, Sask.
Darhngiord,
Davidson,
Dawson,
Duck
Duncans,

Edmonton,
Kstevan,
kenelon F ajs,
Province of British Columbia. ,l ot
e

Halilax,
Hami . ton,

>
R. Kaglo,
Ke]liher, Sagk.

Kangston,
Lanpman.

Liondon, Ont,
L.ondon, Market 3q.

Macleod,
Midand, Ont.

Michael and W, 1.
Gerard and A. 8.
and Mesrs. (lyn and Co.

Bank ‘fnr Travel lers
| World.
[

COMNMERCE.

THE CHARTERED BANKS.

The Bank of British
North America

Esiab. 183¢. by Royal Charter in 180.

Capital Paid- up o T 34 866 .666.66
R@st: s ain s gus . 2.652,333 33

HEAD OFFICE, 4 (racechurch 8t., London, €.
A, G. Wallis, Secretary,  W. 8. Goldby, Mj3-.

COURT OF DI REC'IUKb
R, H. Glyn,

E, A. Hoare,
1.J. B.Kendall,
Gen. Man, H.
sapt, Branches,
Supt, of Cenral Br.—Winnipe.
Isp. O, R, Rowley, Ingp. Jr.
stonham, J. H. L;ill.xrd A, F.
Assisant Inspectors.

Incor.

Brodie ", Lubbock,
k'.\\'. Tom kinson,
G.D. Whatmn,

B, Mackenue,

Anderson,
Retums.—k.
Baxl, VWV innipeg,

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.
B.U. Montreal, [.Q.
Man, ST, Catherine St,
- North Battleford, Sask.
bask, North yaneouver, B,
Man . " * Lonsdale Ave.
Qak River, Manp,
Otawa, Ont.
Paynton, Sisk.
Prince Rupert, B.C,
ont, Punnichy, Sask,
Alta . Quebec, P.Q-
ainsville, unt, St John's
Alla . Quesnel, B.C.
Raymore, Sask,
Reihn, Sask.
Reston, Man.
Rossland, B.C.
Rosthem, Sisk.
St, John, N.B,
St John—~Union St,
St. John—Hay market 8q.
St. Martin'g, NB.
St, Stephen, N.B.
Saltcoats, N8k,
Sagkatoon . Sask,
Semans, Sask.
Loronnto, Ont.
"Loron te—
Bloor & Landowne
King & Dufierin Sts,
Royce Ave,
Trnil, B.C.
Vancouwer, B.C,
Varerines, D.
Verdun, P.Q.
Victoru, B,U.
Wakaw, Sask.
Waldron, Sk,
Weston, Ont.
West Toronto Branch
Winnipeg, Man.
Wynward, S8k,
Yorkton, Sask.

Island, Alls.
Man |

ate, Br.
Ont |

Man.
Seske,
Y ukon Dist,
Lake, Sask.
B.L.
Alta,
Sask .
unt.
George, B.C.
Susk .
redericton, N.B.
ivin, Sask.
N.s.
ont.,
Lamil ton—Victoria A,
Lamilron—Westgh. Ave.
ledley, B .C,
B.C,

‘orvard,

K errisdale, B.C,
Ont .
N .

Al o, R

<~ongueuil, P.Q.
Lytton, B .,
Alla.
NEW YORK (62 wall Bureet), H. M. J.
Uliwer, Agemis.
FERRANCISCO (264 California 8t.) G 8.
Ireland, Agents.

CHTCAG O—Merchants [oan and Trust Co.
LONDUN BANKERS—The Bank of Engl.nd,
Issue Circular Notes
available in  all parts of the
Agents in (amada for Colonial Bank.

Me-

SAN

Provincial '
The
The

Bank, [.td. ; The National
Bank of Pngland Ltd.—Liverpool:
Bank of Liverpool, Ltd.—Scotland:
British Linen Bank and Branches
BANKERS 1IN THE UNITED S’l‘.\’l‘l‘)S:
New York: The National City Banks
Natiom! Bank of Comime National
Park Bank.—Philadelphia: Fourth Street
Natioml Boston: The Merchants
Nationl ~Buffalo: The Marine
Natioml Bank .—San Franciseo: Fist
Natioml Bank: Anglo and London,
Paris Natiomal
Savings Bk
with each Canadian Branch, and
sllowed
Collections at all points of the world
nmost favourable rates.

rce s

Bank. -
bamk .

The
Bank.
Department  comected
interest
at current rates. ’
undertaken at

Travellers® (heques, Limited Cheques.
snd Trvelers Tetters of (redit issued
pegotiable in all parts of the world.

This Bank. with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of &
general banking business.

THE CHARTERED BANKS,

The Molsons Bank

Incrporated by Act of Parliament 1866,

HEAD OFFICE:

Capital Paid-up.
Reserve Fund.

MONTREAL.

e -$4,000,000
4,600,000

BOARD OF DIRECTORS:

Wm,
5. H., Eving,
W.o M. Hamsy,

¢eo. K. Drupmond,

D.McNicoll

Molson Macpherson ..

Pregdent
v v~ . VicePresident
H. Markland Molson,
Chas. B, Gordon.

- W. Muson

JAMES ELLIOT, General Manger,

LA
E. W. Wad, J. H.

Dra per,

Inspector,

Campbell, H, A, Harrgy

Assistant Inspectors.

LIST OF
ALBERTA.

talgiry,
tamrose,
Dramond City,
Edmon ton,

Le thoridge,

BRIT. COLUMNBIA:

e velstoke,
Vancouver,
“¢ Main Street,

MANITOBA .

Winmpeg,
“ Porlage Ave.

UN 1AR 1O,

Alwvinston,
Amhersthurg,
Ay Lmer,
Belleville
Brockviile,
Chesterville,
Ulinton,
Vrumbo,
Datton,
Exeter

“¢ Market Br.
frankford,
Hamilton,
Hensll,
lﬂgllga te,
roquwis,
Kingsville,
Kirkton,
Lamnbton Mills,
Lomdon,
Lucknow,
Meaford,
Mexlin,
Morxrisburg,
Norwich,
(Ottawa,
(wen Sound,
retroia,
rort Arthur,
Kicigeto wn,

AGENTS IN
Lorxdon,
Land—Munster

GREAT

and

tralia and New Zeaand—The
South

Australia,
Bank
Collections made in

Ltd.

ion and returns promptly

rates of exchange,

Credit snd Travellern’

L1verpool— rarr”
leingler Bank,

of South Afric,

BRANCHES =
ONTARI0—Cont,

Simcoe,
Smith’s falls,
s5t. Mary's,
sSt. Thomas,
** kast End Branch,
Teeswater,
Iormto,
Queen St,
[renton,
WV ales,
W aterloo,
WVest Loronity,
Williamsburg,
W oodstock,
Luarich .
QUEBEC.
Arthabasea,
Bediord,
Chicoutimi,
Drummondville,
Fraserville & Riv, du
Loup Station,
Knowlton,
Lachine Locks,
Montreal,
“* St James St.
* Market and Har-
bour Branch.
St. Henri Branch,
St. Catherine $t. Br,
St. Lawrence Blvd,Be.
Maisonneuwe Branch
Cote des Neiges,
Lote St. pPsul Br.
Purk & Bertaard Ave
Braa nich
Pierreville,
Quebec,
Richmend,
Roberval,
sorel,
8t. Cesajre,
Ste. Flavie Station,
Bt. Ty,
Ste. Iherese de Bhim-
ville, Que.,
Victoriaville,
Waterloo,

West Br.

BRITAIN & (OLON1ES.

s Isapk, Ltd. Ire~
Ld. A
Union Bank o2
Africa—The Sundira
ta.

all parts of the VPomie-
remitted at lowest
Commmewciul Letters of
(ircuar Letters {ssueds

avilable- in &ll parts of the world.

CAPITAL PAID UP ....
RESERVE FUND.....
TUlAL ASBETS..

makes telegrp hic trans{ers,

business, Lorreepoudenceln\lted
H EAD OFFICE, . -

issues Letters of C
poinis in Capsaa, andelsew here, and ranmcts every

THE DOMINION BANK

Bir fd mund B. Osler,M.p, President

W. D, Matthews, Vice-Presdent.

c, A BOGERT aeneral

= OURBRANCH IN ENGLAN D
i8 at73 Cormhill, h.(‘ London, This Brang

TORON TO, ON TA Rl O.

Mana.ger.

ch negotistes Blllssem for collection,
Sred it innd DraftS on &1l inaportant
description of Banking

—3
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THE CHARTERED BANES.

The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Best, - - - - . .13,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
fir Edmund Walker, C.V.Q., LLD., D.0L.,
President.

8§ A Lah, fsq. K., LL.D, Vice-Presidemt,
Hom. Geo. A. Cox, Wm. Mcuaster, K-
John Hoskin, Lsq., K.V, Robert Stuaxt, Kaq,
LL.D. 6. F, Galt, Esq.
JW.riavele,kq., L. D,  Alexander Laird, Esg.
A. Kingmsn, lhq.v wm, farwell ksq.,D.C.L.
8r Lyman M. Jon Gardper §tevens. Ks
Hom. W. . Kdwards,

Geo. . Foster, Ksq,, K.C.
E. R. Wood, Esq, Cligs. Colby, Esq, M.A.

8ir John M. Gibson, .D.
E.CM.G,,K(., IL.D. A C.Fluverfelt. Fsq.
ALEXANDER LAIRD, (emeal Mamger,

JOHN AIRD, G 1 M

Sranches in every Provinceof Canads
U nited States, England and M exico.

MONTREAL, H. B. Walker. Manager.

LON DON, Eng, H.V.F. Jones, Mansger.

NEW YORK, Wn. Gray,& H. P, Schell, Agts,

MEXICO CITY, J.P. Bell, Manager. e
The Bank is splendidly equipped for the collec-

tion of bills, forthe purchase and sile of forelgn
exchange, drafis and cable transfers,

Travelien’ Cheques, Commercial &nd Travellers’
Letbers Of Credit, MoneyOrders and Drafts issued
payable inall partsof the world,

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONT(Q, CANADA.

Capital. ... ... ... ....$4,600,000
Rest................. 5600 000

Directors=

DUNCAN COUILSON 3 . President
W, G, GOODERH AM Vice-President
JOSEPH HENDERSON, 2d Vice-Pres.
Wn. H, Bealty, John Macdonald

Rovert Reford LtCol.A. K Gooderham
Hon, C. 8, Hyman Nicholss Baw 1f .
William Stone LtCol.Frank S Meighen

THOMAS F. HOW, General Manager

T. A. BIRD . = [nspector
BRANCHES:

ONTA RIO OilSprings N.Westminster
Torn tol0 ofices Omemee Merritt
Allandale Parry Sound -

arrie Penetanguish’ ne MANITOB 4
Berlin Peterboro Winniper(20ffi’s)
Bradford Petrolia Benito
Brantford Porcupine Carwright
Brock ville Port Hopa Pilot Mound
Burford Preston Portagela Prairie
Cardinal St Catharines Rogbum
Cobourg Samia Swan River
Colborne Shelburme Transcona
Coldw ater Stayner
Collin gwoor Sudbury SASKAT WAN
Copper (liff Thornbury Bredenbury
Creemore Wallacebarg  Chyrehiridge
Dorchester Waterloo Colonsay
Elmvale Welland Elstow
g&n Wyoming G lenavon

amnhoque Cennedy
Hastings QUEBE( ll:xe;[)l]liu@:y
Havelock Montreal,6ofices Langenburg
Keene Maioonneave M opmartre
Kingston Gaspe Mortlach
London(i o fices) St. Limberg Pelly
Lyndhurst A LBE RTA Precceville

1llbrook Calgry Springside
Milton Coronation Stenen
Newnarket Lethbridge Summerberry
Norwood Muror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vane'ver2offices Yorkton

BANKERS:
London, Eng—The T.ondon C(ity
Midland Bank, Ltd.
New York . —Nat’l Bank of Commerce.
Chicago.—First National Bank.

and

THE CHARTERED BANKS.

ESTABLISHED 1865,

Union Bank.sCanada
H ead Office, QUEBEC
Paid-up Capital..... . $4,951,000

Reserve and Undivided
profits............. 3,500,000

Total Assets (over)....58,000,000
BOARD (F DIRKECIORS.

HON. JOUN SHARPLES President

WILLIAM PRICE, Esq, VicePresident

W. R, Alan, Esq. kK.EADuvernet,lisq.

GeoHThomson,ksq. K. J. Hale, Esq.

John Galt, Xq - K. L. Drevwry, Ksq.

G.P. Reid, Esq. . E. Kenaston, Isq

R. T. Riley, IFaq. S. Barker, Esq.

Wn. Shaw, Esq. S. Hass, Esq.

M. Bull, lsq.

G. H. BALFOUR, General Manager .

H. B.SHAW, Assist. General Manager.

J. W. HAMILION, Superintendent
Kastern Branches, Toronto.

J. G. BILLELT, Chief Inspector and
Muanager IForeign Dept, Quebec.

J. B. WADDELL, Inspector, loronto.

H. VEASEY, Chief Accountant.

I'. W. 5. CRISPO, Superintendent Wes-
tern Branches, Winnipeg.

F. W. SMITH, Superintendent Manitoba
Branches, Winnipeg,

P. VIBERT, Superintendent Alberta
Branches, Winnipeg.

J. 8. HIAM, Superintendent Saskatche-
wan Branches, Winnipeg

T. McCAFFRY, Superintendent British

Columbia. Branches, Vancouver,

F. J. BOULTON, Asst. Inspector, Mani-
toba Branches, Winnipeg.

0. F. SEEBER, Asst. Inspector, Saskat-
chewvan Branches, Saskatoon.

R. H. BAIRD, Asst. Inspector, Alberta
Branches, Calgary.

“L'his Bank, having over 20 Branches
in Capnada—extending from Halifax
to Prince Rupert, offers excellent facili-
ties for the transaction of all Banking
business in these Provinces. Collections
and correspondence are invited.

The Bank has Agents and Correspon-
dents in all Cities of importance through-
out (Canada, the United States, the Unit-
el Kinglom, the Continent of ISurope,
and the British Colonies.

Branch at Street.
London, E.C.

51, Threadneedle
F. W. ASHF, Manager.

G. M. C. HART SMITH,

Assistant Mamager.

The Dominion 8avings
and Investment Society.

LONDON, Can.
half

Masonic Temple Bldg,

Interest at 4 per cent payable
yearly on Debentures.

T. H. PURDOM. Fresident.
NATHANIEL MILLS, Manager.

THE

CHARTEREP BANKS,

The Bank of Ottawa

ESTABLISHED 1874,

Paid Up Caplital, Rest
and Undivided Pro-

BB oviiinn 450 smerinass
Total Assets Over..... 46,000,000

Money trapsmitted to any point in the

Woarld by

BANK DRAFL,

TELEGRAPHIC TRANSFER,

CABLE TRANSFER.

$ 7.618,167

Traders Bank.+#Can

PAID-UP CAPITAL
ASSETS OVER
INT ..

REEST ACOOL
DEPOSIIS ..

$ 4,354,500
52,000,000
2.500,000
39,977,000

BOARD (OF DIRECTORS:

C. D, Warren, Esq.

Hon. J. R

v e ee o« Presidemt
Stratton ., .. .. Vice

Preddent
W. J. sheppard, Esg......2nd Vice-President
B. Kloepfer, Egq., Guelph; W, J, She

Bsq.,

Waubaushene ;

C, S, Wilcox, .o

E. F. B, Jolnsto, Eq., K.0e

Toreoto; H. 8. ptrathy, Eaq, Toroste.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
SLPUARYT STKA'THY .. .. General Manage®
N-. T. HILLARY .. .. .. Ast, Gen. Minage
Joo A M. ALLEY ., o ee e o ., Secretay
P. SHERRIS <. .. .. . <. < .o . Inpecte®
J. L. WILLB ., .... . Auditor to the Bourd
ONT ARIO: Newcastle, Warsaw,
North Bay, Wa terdown,
Alna, Norwich, Webbwood,
Appin, Orillia, W. Ft. Wiliam
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winons,
Avony, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
geeté)n, l;)on;:upine,
lind Riwer, ort Hope
Bridgeburg, Prescott, ALBERT A;
Browngville, Putnam,
Bruce Mines, Ridgetown, g:ll-eker.
Burgegville, Ripley, G l:‘“’!’-
Burlington, Rockwood, C'. t;o.e'
Curgill, Rodney, nfd-b"
Chspleu, St. Catharines, Durml‘:rl’l'
Ciifford, 8t. Mary’s, Edm :0 er,
Collingwood, Sarnia, E"ki"" n,
Dy ton, Sult Ste. Marie, Gyiapy’
Dryden, Schomberg, Glefelin
Duyrham, Spencerville, Hilkirk, -
Dutton, Springfleld, Holden,
Elmira, Steelton, Morril]
Elora, Stoney Creek, Munson
Enbro, Stratford, Red ‘Viilo'
Emnmbrun, Strathroy, 9“b~A8eu'a
Fergus, Sturgeon Falls, Stettler, »
Fort William, , Sudbury,
Glencoe, Tavistock, SASKATO'WAY,
Grind Valley, . L'hamegford,
Guelph, Tilsonburg, Foget,
Haijleybury, Toronto Briches Regina,
Hamilton, Avenue Road,  Rosetown,
Hamilton Egst, Danforth Ave. Sakatoon,
Hamilton, Mkt, QGerardtJones Zeslandia,
Harriston, Gerrard & Main
Ingersoll, lQ(ing &Sp;dln. MANITOBA;
ueen an
gf,','g:&,“_ g roadriew, Winnipeg .
Lakefi onge an
e m‘;’f; N mb%mﬁi B. COLUMBIA;
Leeamington, onge oom o
Lior's Head, Yonge and s&';ﬂ:"r"'
Lynden, Richmond, Vuncou;n
Magey, Tottenhsm, ¢
Mathegon, eed, QUEBE(:
Mount Elgin, Vam,
Mount Forest, Wardsville, Montresl.

AGENCIES :—London, The

Midland Bink,

Londm C(ity and
New York—The National Pasd

Baink, Chicago—The First Natiomal Bank.

falo—The Marine National Bank.

.
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE RovaL BANK OF G AwADA

INCORPORATED 1869 .
$7,800,000
$9,000,000

$120,000,000

Capital Paidup . .. ..
Reserve & Undivided Profits.
Total Assets..

HEAD OFFICE, - MONTREAL.
Board of Directors;

H, 8. HOLT, Pres’dent E. L. PEASE, Vice-Pres.
Wiley 8mith D. K. Elliott
on. D Mackeen W.H Thorue
James Redmond Hugh Paton
T.J. Drummond Wm. Roberson
G. R. Crowe A.J. Brown, K.C.

E. L. PBASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

190

23 Branches in CUBA, PORIO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nawau; B ARBADO3— Bridgeto wn;
JAMAICA — Kingston: TRINIDA D — Portof
S8painand8an Femando.

Lendon, Eng.
Princes St., E.C.

W. M. Bosford, Mgr.
Jas. Mackie, Joint Mgr.

New York,

Corner William and
Cedar Streets

8. H. Voorhees, Agent

A Genmeral Banking Business tran-

sacted. Drafts and Letters of Cre
dit issued available in all

the World,

parts of

SAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale

Founded in 1860.

Capital . ..... $2,000,000.00
Reserve Fund .... 1,400,000.00

95 OFFICES IN CANADA,

Qur System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons,

28 to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office In Parls
Rue Boudreau, 7 Sq.de I'Opera

I8 found very convenient for the Cama-
diam tourists in Europe .

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
st the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Paw-up Capital. .. .. .. .. $2870000
Reserve & Undivited Profits. 3,500,000
Total Assets, .. .. .. .. .. 44,000,000

DIRECTORS:

HON. WM. GIBSON.. « Prealdent
J. TURNBULL .. Vice-President and Gen. Mam.
Cyras A. Birge, Geo. Rutherford,

Col. the Hon. J. 8. Hemdrle, 0.V.0.

0. C. Dalton: W. A, Wood.

H. M. Watsn, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater, Belle Plains,
Toronto— Brownlee,
Col-ge&Ossingtor Carievale,
Queen & Spadina Caron,

Yonge & Gould Dundurn,
West Toronto, Francis,

Wingham, Grand Coules,

Wroxeter, Melfort,
Moose Jaw,

e ec se e

ONTARIO—

Ancaster,
Atwood,
Beamsville,
Berlin,
Bly uh,
Brantford,
Do. Esst End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby ,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br,
Jarvis,
Listowel ,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, 8,
Orangeville,
Owen Sound
Palmerston,
Port Elgin,
Port Rowan,

SASKATC’ WAN.

Aberdeen,
Abemethy,
Battleford,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Ma ther,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess §t. Br,

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Vancouver,

‘ East Van-
couver Br.

‘* North Van-
couver Br.

The Qdebeé Bank

Founded 1818, Incorporated 1822,
CAPITAL AUTHORIZED . .$5.000,000
CAPITAL PAID-UP .$2.500,000
RESERVE FUND $1,250,000

DIRECTORS:

JOHN T, ROSS .. .. .. oo oo President
VESEY BOSWELL .. oo oo Vice-President
Gaspard TeMoine, W. A. Marsh,
Thos. McDougall, G. Q. Stuart, K.C,
J. E. Alred Peter Lawug
R. MacD. Paterion.
HEAD OFFIOR oo oo o o0 oi o6 5o QUEBE(Q
General Manager’s Office, Montreal, Que.

B. B. STEVENSON.. .. .. .. General Manger|,

BRANCHES :

‘Province of QUEBEC: Province of MANITOBA:
Black Lake, Winnipeg .
tapoe m Madeleine
lnv('il';‘nesa, Prov. SASKATCHEW AN:
La Tuque,
M ontr enl €3 of fices) I‘?}'.'.yz‘f,"
Montmagny, Govan
Quebe ¢ (5 uifices) Herschel
Rock Island Markineh
Shawinigan Falls, Neville
Sherbrooke, Pennant

Roretown

Stanfold,
8t. George Beauce, Saskatoon,
Sovereign

8t. Romuald,

Thetford Mines, Strassburg,
Three Rivers, Rwife Current
Young

Victoriaville,
Ville Marie

Province of AIBERTA =
Alix

l;rovlnce of ONTARIO:;
Bassano

Hamilton,
Ottawa, Calgary,
Cilive

Pembroke,
Port M ¢Nicall
Sturgeon Falls, BRITISH COLUMBIA:
Thorold, Huntingdon

Toronto, Vancouver,

Agen's in the United S‘ates-Chagse Vational
Ba nk, New York; Girard National Bank, Philadel-
phia; National Shawmut Bank, Boston ; The
First National Bank of Chicagn, Chicago ; First
National Bank, Minneapolis: National Bank of
Commerce, Seattle, Acents inGreit Britain—Bank
of Scotland London, Agents in  France— Credit
Lyounais, Pars.

The Imperial Bank.

OF CANADA,

DEVIDEND No. 8S.

NOTICE is hereby given that a divi-
dend at the rate of Twelve Per Cent
(12 per cent) per annum upon the paid-
up Capital Stock of this institution has
been declared for the three months end-
ing 31st July, 1912, and that the same
will be payable at the head office and
branches on and after Thursday, the lst
day of August next.

The transfer books will be closed from
the 17th to the 3lst July, 1912, both
days inclusive.

By order of the Board,

D. R. WIIKIE,
General Manager.

Toronto, 26th June, 1912.

THE

PROVINCIAL

BANK
HEAD OFFICE :

7 and 9 Place d’Armes,
MONTREAL, Que.

44Branches in the Provinces of Quebec, Ontario
and New Bruuswick .

CAPITAL AUTHORIZED... ...... §2,000,000.00

CAPITAL PAID-UP................ 1,000.000.00
RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncler Franco Canadien,
Vice-President : Mr. W. F. Carsley, of The Firm
Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President *C. P.R. Co.™
Mr. AlBhonse Racine, of "A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr.L J.0. Beauchemin, proprietor of the Librairie
Beauchemm. Ltd
MR. TANCREDE BIENVENU, GEN M AN.

BOARD OF CONTROL:
President: Hom 8ir Alex.Lacoste,Ex-()bie{Justlce,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien .
M. Chevalier, Managing Director Credit
Franco-Canadien.

Foncier




THE CANADIAN

JOURNAL OF COMMEROE.

HOME BANK OF CANADA.

Head Office..
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout

Canada.

British and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON, 'General Manager.

THE SUANDARD BANK OF CANADA.

QUARTERLY DIVIDEND NOTICE
No. 87.

NOLICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per Cent
per Annum upon the Capital Stock of
this Bank has been declared for the
Quarter ending 3lst July, 1912, and that
the same will be payable at the Head
Office in this citf and its Branches on
and after THURSDAY, the Ist day ot
August, 1912, to shareholders of record
of the 20th July, 1912.

By Order of the Board,

GEQO. P. SCHOLFIELD,
General Manager.

Toronto, 26th June, 1912,

DEVOTED TO
i Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
g Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers . . $ ayear
British Subscribers. .. .. ..12s. 6d.
American “ e v ..$3.52 a year
Bingle Copies. : . 25¢ each
Extra “ (5 to 50) .. .. 20¢

“ “

(50 to 100). .. 15¢ “
(100 and over) 10¢ “

Editorial and Business Offices:
329 ST. JAMES S'l(KJf)JST, MONITREAL,

“ “

P. N. FOLEY,
Manager.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

THE

METROPOLITEN BANK

Capital PaidUp.................. .$1,000, 000.00
RESGIVE. - .t et cvvie it i it et s 1,250,000,00
Undivided Profits. .. . 138,04.6.68

HERD OFFICE€. - - TORONTO, ONT.

8. J. MOCRE, President. W. D. ROSS, General Manager.
A gemeral Banking business tramsacted.

S@ee ce@ 00 000 som e o

LLOYDS BANK LIMITED.

Subscribed Capital,
Pald ‘up capltal, £4-,208,612.

HEAD OFFIGE' 71, I.OMBARD STREET, I.DNI)ON, E.G.

Deposlt and Gurront Accounta (31at I)eoembor, 1911)

£26,304,200.
Reserve Fund, £2,900,000.

£84,658, 827
Cash in hand, at call, and at short notice " - - 21,634,121
Bills of Exchange - - - - - " - =« 10810,518
Investments - . - - - i - - 11,052,487
Advances and other Securities - - " - - 46,305,979

THIS BAHK HAS OVER 600 OFFICES IN ENGLAND AND WALES.

Colonial & Forelgn Department 60, LONBARD STREET, E.C.

PARIS AUKILARY: LLOYDS nhif((mﬂ'c—:ﬁ)fiﬁirzn, 19, RUE SCRIBE.

London Agency of the IMPERIAL BANK OF CANADA.

== We do not undertake to return
enuwsed manuscripts. ‘l
i

14

David Burke,
Fore Lite, Aooldont, Ete

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRIIISH
and MERCANTILE INSURANCE COMPANY, whose standing
s unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.
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Bave;hill,.learmnnl & Go.

Montreal ard Winnipeg.

“ COMMUNITY *

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

v
LEGAL DIRECTORY .

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K .C.

Paul Lacoste, LL.L.
H. Gerin-Lsjoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Bullding., 204 8T. JAMES STREET,
M ONTR EA L Tel. Main 2499,

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. ..R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTTFORD .. .. Wilkes & Henderson
BROCKVILIE .. .. .. H. A. Stewart
CANNINGTON .. .. .. A J.Reid

COARLETON PLACE.. ..Colin McIntosh
DESERONTO ..Henry R. Bedford
DURHAM J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON. W. H. Bartram
L’ORIGINAL. S J. Maxwell
MITCHELL .. . . Dent & Thompeon
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... ... Fred W. Hill
ORANGEVILLE .. .. W. J. L. McRay
OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. ..A. D, Creasor
PETERBOROUGH Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. ... .. A Wier
SMITH’S FALILS,

TLavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . .. .. .. Jas. R. Roaf
VANKLEEK HILT, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . Dickinson & Holmes
WALKERTON ceee oo -« .. A, Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.
’ 180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Haekett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. 8. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatohy
. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentleyp

MANITOBA.

. W. A. Donsald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY. .. ..Lougheed & Bennett
RED DEER. Alberta .. Geo. W. Greene

The Standard Loan Co.

We offer forsale deben tures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debenturesoffer an absolutely
mfe and profitable investment, as the purcha-
sers have lor security the entire assets of the
Company,

Capital & Surplus Assets §1, 400. 600,00
Total Assels. ... . ... .. 2.800,000.00

President: J. A. KAMMERER
1st Vice-President and Genaral Manager:
8. DINNICK, Toronto

2nd Vice-President:
HUGH 8. BRENNEN, Hamilton

Directors:

LORD STRATHCON A and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
W. L. Horton, A.J, Williams

HEAD OFFICE.

Right Hon.

Cor. Adelaide &Victoria Sts. Toronto |

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty yearsstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and othes
Plate Work from this shop; while for welldrilling purposes it has gens

many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and menm
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,

Proprietor.
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACITURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to ohr plant at Johnstown, Pa., we are now
Plant at Irvona, Clearfield Co., Pa

R.R.%s. Send us your Inquiries.

operating our New
. on the Pennsylvania and New York Central

Elevator Builders,
Ml“\/\/r‘lghts and
Machinists

o2 Conde Street, Montreal.

) 'mﬁ(;watwwr& OFFIOF )
XTURES SOHOOL LIBRARY &

FOR SALE

A Well Finished CHERRY COUNTER
3 feet wide with swing door.
Life Assurance Company

about 20 feet long by
Was made for the Equitable
of New York
ALSO:
A high CABINET DESK, made for the above institutien;
all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

l

COTE BROS. & BURRITT

jured three times as many as every one

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 2@ St. Sacrament St
Agents Wanted in all Unrepresented Districta. B

WalterR. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion renm-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARL.

“I'he Union Bank of (anada

opened a branch at Leeville, Sask.

have

The total production of gold in Aus-
tralia in 1911 was valued at $61,920,000,
?iﬁ(i.?ﬂ).._)“() in 1910,

as against

In 191(f total
New York 4,766.883 and the
street car traffic was 1,489,682,490.

the

was

of
total

population

—A marked increase in the number
of road accidents is noted in the United
Kingdom. The total rose from 28,023
in 1909, to 35.210 in 1911. of which mo-
20,226, Statistics
for the London metropolitan area show
that every one hundred motor cabs kill-
ed five times as many

tor vehicles caused

persons and in-

hundred horse-drawn cabs.
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—Proposals will be received at any time by the Mayor of
The Pas, Man., for $200,000 20-year municipal impt. deben-
" tures.

—The Queenland sugar acreage the past season was 96,
369 from which 1,564,993 tons of cane came forth, yielding
176,076 tons of sugar. With New South Wales ylelding 14,
000 tons the sugar crop in Australia will run up to 100,000

tons.

—New Westminster, B.C., is soon to vote on by-laws for
harbour works, $500,000; street improvements, $250,000; gas
plant, $225.000; hospital, $100,000; extension,
$75.000; parks improvements, $25,000;
$15,000.

water works

and civie storehouse,

—As a step toward the permanent prevention of floods in
the Mississippi valley, the National Reclamation Association
has decided to ask the U.S. Congress to pass a Bill calling
for a complete system of levees from St. Louis to the Gulf

of Mexico.

— Chairman Gary of the United States Steel Corporation,
letter to that the fin-

committee of the resolutions

in a circular stoekholders announces

ance Corporation has passed
stating that seven-day labour should be eliminated and the

twenty-hour day reduced as far as possible.

—United States Government returns support the informa-
tion obtained some weeks ago that the acreage sown to cot-
The

and

ton this year is 7 per cent less than that of last year.
condition is much worse than at this time last year,
prices of raw cotton have gone to 12¢, and are still advancing.

—The Board of Trade returns for the month of June show
a decrease in the imports of $2,172,000, and in the exports
$5,704.000. During the imports of cotton de-
creased $5,000,000 but $2,500,-
000. The decrease in the exports was principally in manu-

factured goods.

month the
manufactured goods inereased

States’ Government’s return on the amount
last
heavy reduction in the general supply of money in the coun-

‘Lhe chief

—~The United

of money circulating shows that month witnessed a

try. The amouat of the decline was $28977.000.
reduction was in gold coin and certificates, in silver certifi-
cates and bank-notes.

—According to reports issued, the output of silver in Co-

balt has been less in quantity than in  the corresponding
quarter of 1911, yet the total value is considerably greater.
Last year the Province produced 7,530,487 ounces of silver,
having a market value of $3.708,544.  This year the output

was 7,439,044 ounces, having a value of $4,092,405. &

—-The cost of living in Canada continues upward, according
The Statistical

Department’s index number has risen ten points in a year.

to the figures issued by the Government,

Figures for May show another rise, animal and meats having
rise to unprecedented figure, as was also the case with gra'ns
and fodders. Dairy products declined slightly.

—The Colonial Transportation Company. of Mexico. is
equipping its barges with oil engines, and the use of oil for
fuel promises to supersede other fuel upon nearly all the riv-
er and coastwise vessels on the east coast of Mexico. There
is also an increased demand for crude oil for fuel by manu-

facturing plants in various parts of the country.

—An issue of $1.500,000, in 6 per cent first mortgage bonds
is being arranged in London, England by the Cape Breton
Coal, Tron and Railway Company. The issue price will be
98 per cent and bonus stock. Such honus shares will rank
‘pari passu with those already issued. which. accordng to the
estimates, should earn substantial dividends, as the develop-

ment of the company’s extensive undertaking proceeds.

—There are rumours that the Canadian Pacific Railway is
meditating the acquisition of the Quebec Railway, L. and P.
scheme, with the intention of tapping the Transcontinental
near Cap Rouge, and running into Quebec on the high level,
and also with an eye to the development of the possibilities
of the North Shore as far as to open winter water near the
Saguenay or elsewhere in the Gulf of the St. Lawrence.

—In 1cply to a question in the House of Commons, the
Chancellor of the Exchequer, Mr. Lloyd George, said: 'Lhe
outstanding were:—April 1Ist, 1908,
£577,342,017; April 1st, 1909, £573,734,142; April 1st,” 1910,
£567,004,322; April 1st, 1911, £562,642,693; April 1st, 1912,
£554.676,829. purchase
from the budget surplus will reduce the total to £549.676,
829.

amounts of Consols

The reduction now proposed by

—The electrification of the Rossland division of the Can-
adian Pacific Railway in British Columbia is being pushed
forward to determine the applicability of such a system un-
der the heavy conditions to be encountered. The section
to be electrified runs from Rossland to Castlegar Junction.
t'he length of the Rossland division is 29.3 miles, which. with
sidings and yard trackage, mounts up to a total trackage

of 43 miles.

—The production of quicksilver in the United States last’
year was the greatest since 1907, the total output being 21.-
256 flasks of 75 lbs. each, valued at 927,989 dots, agamnst a
production of 20,601 flasks, valued at $958,153 in 1910, ac-
cording to the United States Geological Survey. California
was the greatest producer in 1911. with 18,860 flasks, valued
at’ $867.749, and the remainder of the quicksilver came from
Nevada and Texas.

—Bountiful rain and warm weather in the West has pushed
on the grain to such an extent that wheat is now head'ng
out, being fully two weeks earlier than it ‘was last year. At
present authorities all agree that the prospects for a record
crop could hardly be improved upon. It looks at the mo-
ment as though the _yit:ld of wheat will pe nearer 300,000.000
bushels than 200,000,000, which was the yield future optimists
hoped for in the early spring.

—A $30,000,000 mortgage has been hled at Seranton, Pa.,
by the International Agricultural Corporation which controls
Ntates. The
was given to secure $30,000,000 of first mortgage and colla-
teral trust 5 per cent 20-year sinking fund gold bonds of
denominations of $1.000, $500 and $100. The bonds will be
sold throughout the world. the issue providing for an Am-
erican, Frénch, English, International, German and Mother-

fertilizing plants throughout the mortgage

lands series.

—Justice Gerard in the U.S. Supreme Court has continued
York, New
Haven and Hartford Railway Company from purchasing from

the temporary injunction, restraining the New

the New York Central Railroad Company the majority or
controlling amount of stock of the Rutland Railroad Com-
The Central road has owned this controlling interest
Jus-
tice Gerard decides in effect that the transfer of stock would
be in violation of that part of the Sherman law which pro-

pany.
of stock in the Rutland road for more than nine years.

hibits one railroad acquiring control of a competing road.

—The Sealshipt Oyster System in issuing notice that it
has decided to omit the usual quarterly dividend of 13 per
stock

was

cent on the $2,500,000 7 per cent preferred
1911). says:—"“The step

(cumula-

tive from Jan. 1, taken be-
cause of the fact that the development of planting ground
and the handling of a big amount of young oysters calls for

this
reason the directors deem it advisable to conserve such re-

the expenditure of a large amount of capital. For

sources as they have available and to apply the money for
the present to the development of the company’s property.”
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—~California produced 7,222,795 barrels of petroleum in
April.  The Midway, exclusive of the Maricopa and Sunset
distriets, yielded 1,934,387 barrels, and retained first place.
Coalinga ranked second with 1,544,897, and Kern River third
with 930,482 barrels.  Other heavy producers were Fuller-
ton with 484,574, McKittrick with 461,287.

set with 449,848 and Santa Maria with 439,332 barrels, re-
spectively. At the present rate of production California
is yielding apnually 86,700,000 barrels.  Most of the fields
recorded an increased yield in April over the March figures.

Maricopa Sun-

—Advices from Halifax say, some interesting incidents are
developing in connection with the failure and disappearance
of the members of the firm of Kuzma and Hadid, who carried
on a clothing and dry goods business at New Glasgow, N.S,,
with a branch at Sydney, N.S. They established in a whole-
sale way in New Glasgow a year ago, starting a branch in
Sidney five months since. They disappeared some day ago
leaving liabilities of $60,000, chiefly in Montreal, but some in
Halifax. They paid their bills promptly at first and left
no liabilities whatéver in New Glasgow. They slaughtered
their goods in tremendous fashion latterly selling suits of
clothes as low as ome dollar. A lot of goods worth $5.000
was recently soiu to a jobber in New Brunswick, 1t is said,
at ten cents in the dollar.

—The report of the liternational Mercantile Marme Co.,
signed by President J. Bruce lsmay and Chairman C. A.
Griscom, June 24, says: ‘“I'he combined income account for
the year 1911 shows a surplus of $4,509,269 after meeting all
fixed charges and operating expenses, as compared with $4,
549 381 for 1910, a decrease of $340,311. This does not in-
clude the operations of the Leyland and National lines, in
which your company has important holdings. These lines
have made separate reports to their stockholders, showing a
very satisfactory improvement over the previous year. 'The
debentures vonds of constituent companies held by the pub-
lic amounted on December 31, 1911, to $6,612,159, as against
$0,615,312 on December 31, 1910.

—In 1911, during the first quarter of the year there was
an output of 1,813 ounces of gold, with a value of $33.000 in
Ontario, this dropped to 573 ounces, valued at $10,266, in
1912, owing to last year’s fire in Porcupine which destroyed
several sampling mills.  Other figures for the corresponding
periods are as follows: 1911—Copper, tons, 2,121, value $303,-
240; nickel, tons, 4,124, value $884.!)92;.ir0n ore, tons, 11.-
421, “value $24,404; pig iron, tons 115454, value $1,823,717;

1912—Copper, tons,

oxides, pounds, 107,845, valye $29,882.
2037, value $360,799; nické?, tons, 4,722, value $1,009,702;
pig iron, tons, 116,824, value $1,858,274; oxides, pounds, 538,-

1Y), value $100.365. With the exception of gold, the pro-
viznce has shown an increase in value in each of the foregoing
metals.

—An announcement made at the beginning of June that
copper had been found in Fair Island, a small and lonely spot
about midway between the southernmost point of the Shet-
land Islands and ihe north-easternmost point of the Orkneys,
drew attent’on to the possibilities of a supply of copper be-
ing obtained from this remote islet. Exploratory work has
been in progress on Fair Island for some time, and it is now
reported that a genuine discovery of copper has been made.
A vein, said to be 15 feet wide and which ‘s stated to have
been unearthed for 70 feet, and of high grade ore, is report-

ed to have peen struck and opened out. The operations
have been carried out under the direction of Dr. Guy Can-

A Time-Tried Investment

This is no! only one of the largest and strongest, but also
one of the oldest of the Canadian financial institutions. It
his a recor! of more thdn half a century of steadily increas-
‘ng success, stability and strengtl. In this time an experi-
ence has been gained which entitles its Directors and Officers
to be considered experts in the selection of choice, safe
securities for the investment of its funds.

Its Capital. fully paid, and Surplus exceed NINE AND ONE
QUARTER MILLION DOLLARS.

Its record, experience and strength constitute it an unus-
ually safe Depository for Savings, and its Debentures have
long held a very high place in the estimation of those con-
servative, cautious investors, both in Great Britain and
Canada, who prefer absolute safety to a high rate of inter-
est. In Canada they are a LEGAL INVESTMENT FOR
TRUST FUNDS, and are accepted by the Canadian Govern-
ment as the Deposit required to be made by Insurance Com-
panies, ete,

We shall be glad to send you a specimen Debenture, a copy
of our last Annual Report, and full particulars, on receipt of
your address. Write for tnem to-day. ’

Canada Permanent
Mortgage Corporation
TorONTO ST, - TORONTO

ESTABLISHED 1855.

ning, of London. The mining rights of the area have been

secured for 25 years by a London firm.

—The directors of the N.Y. Ontario and Western R.R.
have decided not to pay a dividend for the year ending June
30, 1912, on the $58,113,982 stock, of which $29,160,000 is own-
ed by the New York New Haven and Hartford R.R. An
official statement says in substance:—1he directors to day
had before them the actual income account for the 11 months
to May 31 and an estimate on the probable results in June,
indicate decrease of
about #800000 from the
nore than $470,000, a decrease of about $670,000.

sult is due mainly to the strike in the a ‘*hracite coal region

which gross earnings of $5.700,000, a
surplus of

This re-

previous veal, and a

during Apri! and substantially all of May, from which the
mines have not yet fully recovered because of shortage of la-
bcur. but was a'vo contributed to by d'sasters at mines

carlier ‘n the fiscal year, which largely reduced shipments.

—Some authorities say that if money stringency arises in
New York, German loans can be called. The question then
arises, would this afford sufficient rel’ef in America in case
of a good revival of business mnd Stock Market activity .
Our New York namesake sayss There are many millions of
York,

promptly sent over the border in case of emergency there.

Canadian money on call in New which  would be
Canada’s boom is still running strong, but trouble is not im-
possible, and we cannot be sure of these funds remainénfy.
Heavy sums are being used here for financing new issues, so
If Can-

ada saw fit to withdraw her funds here, what would be the

that our own' requirements are likely to be heavy.

etfect on our loans to Germany in event of a general business
Of course, our banks would be obliged to take
To say the

revival,
care of leg.timate home requirements first.
least, the monetary outlook for the next six months is inter-
esting and complex.
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The Standard Assurance GCo.
OF EDINBURGH.
MONTREAL.

ernment and Government
Trustees, Over ..

Annual Revenue ..

Bonus Declared

Claims Paid.

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

Eatablished 1826.

HEAD OFFICE FOR CANADA, B
$63,750,000

Phcoenix Assurance

700000 | C0. Ltd., of London, Eng.
7.600,000
40,850.000
142,950,000

Invested Funds

Investments under Canadian

Branch 16.000,000 Founded 1782.
FIRE. LIFE.

Deposited with Canadian Gov.
World-Wide Policies) Apply for full particulars D. M. McGOUN, Manager.

.. $78,500,000
.. 425,000,000

Total resources over ..

Fire Losses paid

Deposit with Federal Govern-
ment, Invested in Can-
ada for security of Cana
dian policyholders, exceeds

THE CANADA LIFE

in each of the past 4 ycars has earned A SUBSTANTIALLY INCREASED IN-
PTEREST RATE, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that IN BACH OF THE PAST 4 YEARS the
carned A LARGER SURPLUS than ever before in its his-

2,500,000

AGENTS wanted in both branches.

Canada Life has

tory. )
N.B —Favourable Mortality and low cxpenses. the result of GOOD MAN-

Apply to,—

Joint
Managers.

R. MacD. PATERSON,

AGEMENT, have helped. . sl
Canada Life Assurance Co.,

Head Office,
TORONTO.

100 St. Francois Xavier Street,
— Montreal, Que.

1he Northern Assurance Co.
OF LONDON, ENGLAND. Limited. !

‘¢ Strong as the 8trongest.’

R. WILSON-S™MITH

Financlal Agent

Government, Municipal and Railway

Branch Office for Canada, 88 Notre Dame St, West. Montreal.
Accumulated Funds....$38,800,000

ROBERT W. TYRE, Manager for Canada.

Becurities bought and sold. First class

Becurities suitable for Trust Kunds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

livered the decision, has an enviable reputation  for
We re-

produce enough of his remarks to make clear the prac-

. ) Creni-- whied sagacity, and business acumen.,

MONTRENL, FRIDAYJULY 1201012, tical character of the judgment, which might serve as

a model to gome luminaries who are prone to cover

their arguments with clouds of legal and  confusing

terms, and to arrive at their opinions in  the mogt

MacNaughten - ex-

THE TENTILES MERGER APPENL CASE.

oblique manner possible. Lourd

1T ;:('li«\ll |x|'\~{l:|ll i»_\ a Hlill"l'i\.\ ol the ~]I;\I't‘|l<'\‘1'“ l”””“'(l “lilt:*‘

cr= ol the Dominion Cotton Mills Company against

the management ol the Company, and the Pominion Hhe grounds on avhien the plaintiffs clgimed relief were
: ' . i % (1) that the lease was ultra vires the Cotton Company, and

Textile Company has been hrought to a final decision otton Company,

The protest-

(otton

> ) (2) that the transaction was of a traudulent character and
hefore the Privy ('ull‘Ih‘II' i London. amounted to a coMiseation of the interests of the plaintitis
ants claimed that the lease effected by the and other dissentient shareholders.

The Cotton Company was incorporated by letter patent in

Company to the Textiles Company. which was part of
the year 1890, with the object

ultra
and wronging to the interestz of the Cotton
The Superior Court, and on appeal, its

of carrymg on the pusiness

the rmercer whereby it had its existence, was ! ) X

of cotton manufacturers. In 1900 the letter patent were
%'ic._. chap. 98,
which empowered the Cotton Company ‘to construct, acquire,

vires, i
superseded by the Dominion statute 63 and 64
Cormpany,

Review =ide, also upheld this contention, declaring the

action of ithe Cotton Company and of the Textile Com-

operate, and dispose of cotton and woollen manufactories of
every description.’

pany to he iMegal. Although the Cotton Company paid dividends in the ear-
Acting, as it has now transpired. under good legal ~ lier part of its existence, at first at the rate of 8 per cent
o ; 5 ’ . and afterwards at the rate of 6 per cent v mars

advice. the Companies carried the case to highest Court ' pe s Bhe Ml ent
No re-

No provision was made for renew-

seems to have been unsound from the beginnine,

in the Realm. which has just vinidicated their action,

serve fund was formed.

in a judgment remarkable for simplicity and clear

common sense logic.  Lord MaeNaughton, who de-

als. Tn 1899, on the appointment of a new manager. a sum

of avout $2,000.000 was®spent or misspent on machinery.
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The expenditure was made without the consent or Know-
ledge of the Bank of Montreal, who were the largest credi-
tors of the Cotton Company. Then application was made
to the bank to provide for this expenditure. The manager
of the bank was much dissatisfied, and it was =2 question
with the bank whether they would find the money or make
the Cotton Company liquidate their bills.  Ultimately the
bank consented to make the required advance on the com-
pany agreeing to issue bonds to the amount of $Z,000,000.
The bonds were underwritten by the directors and the prin-
cipal creditors of the company, the Bank of Montreal under-
writing for $500,000 and the gresident of the Cotton Com-
pany and his friends for a still larger 'amount. It was
found impossible to dispose of these bonds on the market
cither in Canada or England. The evidence is that ‘nobody
would take them.” ®o the bank consented 1o carry then’ for a
time. The directors had previously enaeavdured to rase
money Ly the issve of preference shares,“but they got mo
support from the general public and very little help from
shareholders.  Towards the end of 1901 payment of
dends was discontinued.
26 dollars.  The position of affairs was serious.
spect of divdiends was. as the manager of the Bank of Mont-
real says, ‘very remote .’

divi-
The shares of the company fell to

To add to the gravity of the sity-
ation. ruinous competition was 2oing on in the cotton busi-
ness.  The principal competitors of the Cotton Compan;
were the Merchants Cotton Company, the Montmorency Cot-
ton Mills Company and the Colonial Bleaching and Printing
Company. -The Cotton Companeis, as Mr. Forget, the late
president of the Cotton Company. says. were fighting for all
they were worth.”

Readers of the “Journal of (‘ommerce™ may he glad
to have this condensation of a Dbit of commercial his-

tory, which was well known at the time, and is, it will

be noted, couched in the simple phraseology in which
one business man would tell the story to his fellows.
It will also be seen that the Privy Council has no
dread of meeting the whole (11105“011. of the formation
of mergers and considers them from the premises
stated by commercial men themselves, weighing them
at cvery stage against the law.

“In this state of things on the 29th of December, 1904, his
loraship contimues, “the Royal T'rust Company, on behalf of
@ syndicate formed for the purpose of acquiring capital stock
and a controlling influence in the Cotton Ueavany  aad its
three principal competitors, sent a circular to the sharehold-
ers in the Cotton .Company offering to purchase shares jn
that company at 50 per cent of their par value, payable half
G per cent bonds and half m 7 per cent preference stock
a new comyany then in course of formation, and after-
wands incorporated by letters patent as the Dominio I'extile
Company . Tlhe offer ,was accompanied by a letter signed by
the ‘«iil'i‘CtOl'S of the Cotton Company stating that they hud
considered tne offer in all its bear'ngs and had come to the
conclusion that if was a reasonable proposal backed by re-

of

sponsible parties and that they considered its acreptunc: n
the best interests cf their sharcholders, and adgding ihat they
had as individual ;h:n‘nhol‘ers accepted the offer and recom-
mended all their shareholders to do the same.

The holders of 24,467 shares in the Cotton Company cut of
30.336 shares then outstanding accepted the offer of the Roy-
al Trust Company and transferred their shares nomrdmgl;.
'I:]mFo shares were afterwards vested in the Textile Pﬂmpnr;y.
The Textile Company also acquired a proponderating influ-
ﬂ.nr‘r‘ in the three other companies and thus became in a posi-
tion to manage the business of the four companies as one
toncern. At first it was arranged that the Textile Company
should sell the goods produced in the mills of the
tompany at a commission which is shown hy
have heen g '

Cotton
evidence to

Aftaryards,
a simpler and more convenient mode of conducting the

friir an1 reasonable commission.

as

The pro-.

Founded in 2806.

' The Law. Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canedian Head Office (|2 St. James St., cor. Place d’Armes, Moatreal
Agents wanted in untépresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

combined business, it was arranged that the Textile Com-
pany should take a lease of the Cotton Company’s milis,
and so the lease of the 10th of November, 1905, was execu-
ted. It is in respect of this lease that the plaintiffs sue
for relief in tms action, and the relief, as ‘already stated, is
confined to a claim to.have the lease declared null and void.
It is difficult to see what legitimate advantage the plaintiffs
could hope to obtain from the only relief they claimed. The
lease, if not ultra vires even though annulled by the court,
was capable of being ratified by the majority.”

Shareholders generally who know what it means to
be held at the mercy of a slender minority. and the ex-
pense such action often entails, will be thankful for
this plain statement of the sovereign power of majori-
ties, without which corporate affairs could not possibly
be carried on. Elucidating this point the decision

goes on:i— *

“The principles applicable to cases where a dissentient min-
ority of shareholders in a company seek redress against the
action of the majority of their assoc:ates are well settled.
In order to
succeed it is incumbent on the minority either to show that

Indeed they were not contested at the Bar.

the action of the majority is ultra vires or to prove that
wne majority have abused their powers and are depriving the
minority of their rights.”

This is supported by citations from a judgment by
Lord Davey, and other famous jurists. -

“The firsv question, therefore, is:—Was the lease of the
10th of November, 1905, ultra virest On that pomt there is
really no room for doubt or argument. The Dominion
Séiltlll(’ of 1900 in express terms authorizes the Cotton (‘om-
pany to d:spose of its mills, and the lease which is impeached
by the plaintiffs. is a disposition within the letter of the
Statute.

The next question is:—Have the majority abused their
In their
statement of claim the plaintiffs allcged that the lease was
on the part of the
Syndicate which began by coercing or deluding shareholders

powers and deprived the minority of their rights?

the result or outcome of a conspiracy
in the Cotton Company into p;n'f?iﬂg with the'r shares at an
under value.  And the learne® Counsel with the view, it was
said, of throwing light on the transaction impeached by the
plaintiffs, awelt at considerable length on the c'reular of the
Royal Trust Company, the recommendation of the Directors
of the Cotton Company. and the short space of time which
tne shareholders had to make up their minds whether they
would or would not sell their shares at the price offered.
But the sale of the company’s shares to the Textile Company,
is not the gist of this action. No complaint. apparently, has
ever been made by any one of under value or on any other
ground.  And the majority of the directors not being mem-
hers of the svndieate and consideration
accepted the offer of the Royal Trust Company without aec-
quiring or seeking to acauire any interest in the syndicate.
No doubt the svndieate hoped and evpected to make a wood
thing out of the venture, apd of course, they offered the low-

after investication

¢

T
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est price which in their opinion would tempt a majority of
the sharehotders to part with their shares. On the other
hand it must be borne in m nd that unless the venture were
successful the security for the price offered would g of com-
paratively little-value,

The plaintiffs have gone into a great deal of evidence for
the purpose of showing that there was a suspicion of some
unfair dealing somewhere, and that the Jease was granted at
an under value. In their Lordships’ opmion they have not
succeeded in proving anything of the kind.  The bulk of
their evidence consists of a collection of directors’ reports in
past years in which the snareholders were presented with
statements that would not bear close examination, and, with
a v'ew of the position of the company that was over san-
guine if not, extravagant. Nor have the plaintiffs, in their
Lordships’ opinion succeeded in showing any oppressive con-
duct or any want of good faith on the part of the directors
of the Textile Company, or the directors of the Cotton Com-
pany, or any ‘ndividual connected with the management of
either of those companies. Oddly enough, in the statement
of claim, one of the grievances of the plaintiffs is that they
were not given an opportunity of taking part in the scheme
which they denounce as a fraudulent conspiracy. The evi-
dence seems to show that the valuation which the directors
of the Cotton Company placed on the assets of that company
at the time when the syndicate made their offer was a fair
and I'beral valuation. that the Clotton Company was then go-
ing from bad to worse. that there was no reasonable pro-
spect of any revival of prosperity. and what is still more im-
portant, that the terms of the lease were intended to be fair
an:d are fair

Tn their Lordships’ opinion the case of the plaintiffs’ failed
on hoth grounds and they had no hesitation in advising His
Majesty that the action should he dismissed.”

In these davs of cautious quibbling and  dignified
choosing of words. which shall reveal as much as pos-
sible of private opinion, in order that no onc may feel
acarieved, we may well he thankful for the utterance
‘ “the

are

of the sane man as well as the learned  judge.

ferms of the lease were intended to be fair. and
fair, - .

There is a convineing ving about the whole deliver-
ance. which will certainly not tend to diminish the high

held His

Majestyv's rivy” Couneil,
T .

opimion the world over of the decisions of

~ CONSOLS:

[ Lloyd George has decided upon
retiving £5000,000 of British Consols, by spending so
nmuch of the last annual Treasury surplus upon them.
This~ will reduce the total outstanding to $2,7148.384,-
115, Wien measured against this amount the ox-
tent of the reduction is not exceedingly
Norulid it have the least cffect upon the quoted price
of the national security, which on Saturday last reach-
ed a new low record, making the investment value of

The Right Hon. D.

noticeable.

>

the 2 1-2 per cents equal to about 3
[t need not be taken for granted. that
T.ord Goschen's conversion of the interest rate from 3

-3 per cent.

however,

to 2 1-2 per cent was a poorly considered move. At

the time 1t wag Tooked

enough, and even within six or seven vears ago there
‘

consummated it reasonable

were nott wanting some to claim that interest or in-

vested funds falling rapidly, and that it would

soon he possible if not necessary for banks to charge

for the s#e Keeping of money committed to their cus-
¢ !

was

tody.  When the “Funds” were practically the only
authorized jnicstmonts for trust funds, it did seem pos-
sible to make depositories pay something for” the privi-
lege of having them safeguarded by the nation’s se-
curity, by paying a very low rate of interest. It was
the throwing open of colonial government and other
loan funds, for the investment of trust funds which
sent down the price of Consols. When 4 per cent
and better was paid in interest by furids equally stable
with C'onsols, it was useless to expect that trustees
would continue to invest in the 2 1-2 per cents!

The London Sunday Times in a recent issue, said :
“Consols and gilt-edged stocks are again lower. Their
former attraction—the greater security offered by
this country as compared with other countries—is ra-
pidly heingggdestroyed by current events. No doubt
the w’nnpet‘ition of the new issues has contributed to
the weakness of consols, Lut in years past such com=
petition was ineffective, hecause conzols were a thing
Now

the latfer are considered economically as safe as our-

apart which other conntries could nmot mateh.
selves.  Morcover, they are more up-to-date in their
financial technique, offering short-dated honds, which
are in fashion.”

Ttis quite unmecessary surely to run into such com=
parisons,  The monetary fact above stated by us,
furnishes a sufficient reason to business men for the
sinking of the price of Consols to such a level as will
with and

almost competitive colonial

Thev rank even at the present low

make them
other isues.
price as among the very foremost of the world's invest-
ment securitics. Whatever the interest rate may he
investments find their real level these times .

It nced not be forgotten that the nation has already
effected a great saving by Tuord Goschen’s conversion
ol 15

years agn .

CANADA'S WOOLL INDUSTRY.

For several vears past it has heen the policy of the

“Journal of Commeree™ to develop the wool produeing
capabilitics of the Domifiion.  To us it has always
savoured of the curious that in a country which has
certainly a somewhat cold and often a long winter,
there should he such faint-hearted attempts to pro-
duce the wool required for the clothing of its inhabi-
tants,
. s .
ket for the production.

[tere is a certain definite durable home mar-
The hilly pastures of a good
part of Eastern Canada, and the necessary rotation of
crop in the Wheat provinces would indicate most fay-
The fertiliza-
accomplished
thoroughly in no hetter way than by the “golden hoot”

ourable conditions for sheep raising,
tion of upland rocky pastures can be

of the sheep.

And ‘vet we find that statistics show that the num-
ber of sheep in Camada declined from 3,153509 in
1871 to 2.792.200 in 1911.  We are glad to note that
Canada imported in the fiscal year ended March 31,
1912, for breeding purposes. 65 sheep worth  $300
from.Great Britain and 23 sheep worth $1,100 from
the TUnited States. )

M. Martin Burrell, the (anadian Minister of Agri-
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culture, has appointed Prof . T. R. Arkell, professor
of animal husbandry in New Hampshire Agricultural
(ollege, to examine into the general condition of the:
sheep industry in Manitoba, Saskatchewan, and Al-
berta. Prof. Arkell is a Canadian, and a graduate of
the Guelph Agricultural College. He has made a
specialty of the question of sheep breeding and the
wool industry. Prof. Arkell proceeded to Lethbridge
about the middle of last month to start work. He
will not only investigate comditions, but he will give
lis advice and assistance in such matters as shearing,
dipping, preparation of wool, shipping, and other mat-
ters,

AMr. Burrell’s policy, we are informed officially, is
{hat of a close co-operation with the Dominion Sheep
Treeders’ Associastion on a broad scale.  Col. Me-
(rae, president of the Dominion Sheep Breeders’ As-
sociation. has been appointed by Mr. Burrell to go to
Iritish Columbia to study the industry there, and to
inspect and report on districts most suitable for sheep
breeding. Dr. Tolmie, live-stock commissioner for
iritish Columbia, wlil be associated with Col. Me-
(rac in this work. Col. McEwen, president of the
Ontario Sheep Breeders” Association. will go to the
Maritime Provinces on a similar mission.

Irom all of which it will he seen that the work of
this jourmal and others in this important respect is
lixely to hear fruit at last.  The learty co-operation
of the Department of Agriculture we have s often
asked for i¢ at last ensured ., and the practical mind
now directing it is evidently setting ahout the promo-
tion of the wool raising industry in a manmner which
arpeirsto be exceedingly likely to ensure suceess.

INCONTESTABLE CLATUSES IN LIFE POLICIES.

Itisa serious affair to even appear to run counter
to the decistons of so eminently respectable a judicial
Tndy as the Suprenme Couwrt of the Tnited States.
Yevertheless we are not afraid to state that even so
dienified a bodv as that, cannot be right if it permits
acompmy or an indivilual to escape from liability to
a carefully considered and paid contract.  The =ac-
redness of a mutual contract is the foundation of mod-
As the British Courts have maintain-
ol on more than one occasion even the old Proviso

ormn husiness |

“caveat enptor” applies prior to the contract of sale,
which is vitiated only by clear proof of a predetermin-
ation vo defraud.

The Insurance Register of New York quotes the two
following decisions of the U.S. Supreme Court. The
first had reference to the payment of a life insurance
poliev to the heirs of a murder, under the incontest-
able clanse it contained, and runs :—“There is an im-
plied obligation on his (the insured’s) part to do no-
thing wrongfully to accelerate the maturity of the
policy.  Public policy forbids the insertion in a con-
tract of a condition that would tend to induce crimes,
and as it forhids the introduction of such a stipula-
fion, it also forbids the enforcement of a contract un-
der civcumstances which cannot lawfully he stipulated
for.” In the other opinion it was held that “ life

policy taken out by the insured for the benefit of his
estate wasavoided vhen one of sound mind intention-
ally took his life, irrespective of the questions whether
there was a stipulation in the policy or not, and the
conclusion was based among other considerations upon
public policy, the court saying that a contract, the
tendency of which is to endanger the public interests
or injuriously affect the public good, or which is sub-
vergive of sound morality, ought never to receive the
sandtion of a court of justice, or be made the founda-
tion of its judgment.”

We dare to venture the opinion that the Supreme
Court is not in such a case called upon to defend the
“public good,” or “sound morality,” in cases of this
sort unless there is stated in the opinion the proviso,
that the issuers of such policies are amenable under
the law fot inserting such clauses, or in some such
manner defending the judiciary against the charge of
penalising innocent benefinaries in the ““public good™
or for the benefit of abstract morality .

As a matter of fact, in the case of a notorious mur-
derer, recently executed, the insurance policies were
promptly paid by insurance companies under a right-
eous sense of obligation deliberately assumed. Nor
do we believe that any single company would ever do
otherwise under similar circumstances. Whatever
somme legal gentlemen may decide to be righteous, un-
derwriters are generally prompt to recognize such ob-
ligation.  Nor would they ever fail to do so
there were some clear evidence of premeditation of

unless

fraud of some sort.

Justice to hemeficiaries would require them to do so,
if it were clearly stated on its face, that “this policy
it incontestable from any cause whatsoever.” That
any Court could decide otherwise only affords proof
of the blind ingenuity of the legal mind, and of the
strained niceties to which dialectical effort may bring
it.

But there is undoubtedly good reasonfor giving care-
ful congideration to the “incontestable” clause ina life
Is it in the interests of sound morality that
they shall be continned as incontestable from every,
or any, reason?  Is not some striet definition adyvis-
able? Would it,in any case be a hindrance .to the

policy .

husiness if proper esceptions were made to the incon-
tetability clauses? Lifeinsurance plays so increasingly
areat a part in modern business, and is essentially of
so heneficent a character. that we are rather inclined
to the opinion that now attention has heen directed to
it, there might be found sufficient resson for giving
consideration to the subject, purely academic though
it must appear to the average underwriter.

—Municipal authorities in many larger cities might take
note of a hygienic reform just instituted in Montgomery,
Ala., where street cars are to be cleaned every night snd
thoroughly disinfected twice a week,

—\Montreal Tramways has been notified that it will not
be granted any further extension of time for building its ex-
tension to St. Anne de Bellevue. which will therefore be un-
dertaken next year, in all probability. '
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BANK COLLECTION OF CHEQUES.

Lhere is little doubt now of the sbsurdity of the
reasons given for holding an expensive enquiry by the
Governnent into an alleged Money Trust in the
United States. In fact, the attacks made for politi-
cal purposes upon leading financiers in the United
States of late years has got upon the public perves to
extent.  Nothing could have displayed
this much more plainly than the resolution of the De-
mocratic nominating convention in Baltimore last
week, to refuse support to anyone who in any way
reflected the countenaneing of Mr. J. P. Morgan !

The part played by some of the newspapers in re-
porting the investigation bhegun at New York, into
Monetary affairs, shows further how well aware are
the purveyvors of news. of the fecling of the country
and institutions. For
ingtance, they gave out under glaring head lines, and
without safeguarding information the story that the
profits of the New York banks, in connection with
their charzes on out-of<town items. are $50,000,000 per
annum. Fortumnately, as those who will follow the
official record of the proceedings will find, this exag-
gerated estimate was quickly followed by Frank A.
Vianderlip’s defailed explanation of results achieved
by the National City Bank of New York. Mr. Van-
derlip claimed that the business of collecting country
checks actually cost the (fity Bank about $210,000 per
annum. He gave the average of ontstanding items
at $7.000000. In other words, the City Bank had
throughout the year $7,000.000 of its funds represent-
ed by checks sent for collection. Interest on this am-
ount at 4 per cent would be $280,000.  The net am-
ount of commissions received—total of commissions
charged o parties depositing out-of-town checks with

a ridiculous

towards its financial leaders.

the National City, less total of charges levied on the
National City by country banks collecting checks sent
to them Dby the big New York institntion—amounted
to about $70,000 . $210,000
Irom this experience of hank,

lfence the logs of per
Mr.
country
collections has cost the hanks of New York city at
least $2,000,000 to $3.000.000 annually.” Certainly
one might argue that it wasan open question whether
the %£7.000.000 represented by
should be charged with interest af 4 per cent,
around that
ted a part of the reserve of tmmediately available as-
the £7.000.000
appearing as outstanding on a certain day

year his own

Vaanderlip concluded that “the business of

outstanding  checks
Some
hankers might take the the item consfitu-
sefs. Prohably the greater part of

would he

realized in o week or ten days, on the average hasis;

and perhaps half of the amownt would he liguidated
mfour ar five dayvs.  Bult on the other hand the bank
is obliged to make fresh  gdvances on out-of-town
checks cach day to equal or surpass the amount  of
realizalions s and it is undoubtedly correct to view the
outstandings as a permanent “lock-up.” so to speak.
of $7.000000, more or Tnless the ceneral
check cirenlation of the eomntry falls off considerably
the bank cannot connt wpon having the use of

less.

any
large part of this find to meet withdrwal of deposits.

Howevel. the critic wonld he on firmer eronnd if
he coritended that the bankers should speak of the ap-

parent net outgo in conmnection with the business of
collecting country checks as an item of cost, not as a
loss.  In Mr. Vanderlip’s letter to the Chairman of
the Commission, Mr. Pujo, he says: “As a matter of
fact, instead of New York banks making a profit of
$50,000,000 from the collection of country checks, the
work actually entails upon them a loss of from $2-
000,000 to $3.000,000 per annum .”

No doubt, the lad habit of “‘kiting cheques’ is
partly responsible for these leavy costs, though as our
namesake, the “New York Jouwrnal of Commerce’
points out, the United States system 1s somewhat to
blame .

“The position of the banksin Montreal and Toronto
in regard to out-of-town checks is somewhat differ-
ent.,” says our valued contemporary, “Nearly alt
“hecks received hv a Montreal hank in the conrse of
the dav clearel next day through the
Montreal House. or sent at
Aehit o hank’s in the respective
towns the checks are payable. For the
iterns cleared legal tender is received at once. and for
the items sent to hranches at debit a hook entry con-
¢lndes the transaction almost immediately.  But in
Cinada the banks do mot expect to transfer funds for
their customers from one city to another free of
charge. If a customer of the Montregl branch de-
posits a check on the Winnipeg branch of the same
bink he will he required to pay a commission unless
his accountis so valuable as to induce the bank to take
all outside checks at par. Whether the check on
Winnipeg is drawn on the bank’s own branch there is
taken as immaterial.  The material think is that the
asking the bank to transfer so much
money from Winnipeg to Montreal; and the bank con-
siders that it is entitled to remuneration for performe
ing the seryice. The service which it performs s
similar to that performed by a bank in the United
States when its customer deposits a check on an out-
‘ill(‘ ]H')i“t' .

can he

Clearing
the
where

once at
branches

customer ig

When a number of citizens unite to form
a bank in any town it would seem that other citizens
had no” reasonable ground for expecting them to trans-
the
and

Fer money  from home  town  to various

other  pointy, [rom numerous  outside
points o the free ot The
express company will not do that service for nothing,

so why should the bank ?

home  town,

charge.
In actual practice compe-
tition and the desire to keep their business large, in-
duce the local banks to take checks on all and sundry
points regular customers

from charge, It

they followed the custom of charging on all outside

free of

checks a rate regulated Ly the cost of making collec-
tion, the length of time the items would bé outstand-
ing, and the value of the depositing

customers”™ ae-

counts, their action would apparently be quite reason-

able and proper.”

And yet after thiz moderate placing of the matter,
the Journal concludes: “However, this policy. though
proper and reasonable. might prove to be unwise and
inexpedient. By adopting it the banks might lose
far more than thev would gain.”

Is hanking, husiness or fun simply with our neigh-
bonrs?  Or is kiting of checks a legitimaticed method
of finance among them ?
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THE GRANT T0 BRITISH GROWN COTTON.

In reference to the British Government’s intended
loan of $2,500,000 for the development of transport
facilities in Uganda, Mr. J. A. Hutton, the chairman
of the British Cotton-Growing Association, which aims
at supplying the Empire’s need of raw cotton from
within its own bounds, has issued the following mem-
orandum :(—

“The statement that a loan of £500,000 is to be giv-
en to the Governments of British East Africa and
l'ganda is most satisfactory to all who are interested
in cotton-growing.  Although it is impossible to ex-
press any definite opinion until one has further details
as to how it is proposed to spend this sum, as far as
an be gathered from Mr. Lloyd George’s speech the
money is to be mainly devoted to providing deep-water
vwharfage accommodation at Kilindini, the ocean ter-
minus of the Uganda Railway, and also to providing
roads, railwvays, and other means of transport in the
interior. If this is the case, the Uganda cetton-
growing industry must benefit enormously, and not
only cotton, but also the trade in hides, grain, and
other products .

Az pointed out by Mr. Tlovd George. the Uganda
<otton industry is advancing )y leaps and hounds;
and although the ultimate possibilities are not so great
as those in Nigeria and the Soudan, so far larger re-
sults have been obtained in Uganda than in any other
new cotton field in the British Empire, a: will be seen

from the following figures:—

Amual Production (in bales of 400 1b.):
1906. . .. .. .. .. .. .. . 500

1907. . .. .. .. .. . .. .. 2,000
1908. . .. .. .. .. .. .. .. 4,000
8O0 o o5 55 w5 g6 56 ed o 5000
1910, . .. .. .. .. .. .. .. 10,000
1811, . .. .. . L 20,000

[tis expected that the crop this vear will reach 30,000
hales, which, with the seed, will be worth Detween
£100,000 and £500.,000.

["ntil a short time ago there was every reason to
Taok forwand to continnous and rapil progress; but
owing to the serious difficulty which has occurred in
transporting the cotton, it is feared that the industry
iy have received a o cheds from which it will take
along time to recover.  In the first place, there are
at the present moment not sufficient trucks on  the
Uvanda Railway to carry the cotton—let alone other
produce:; nor are there cnough locomotives to  haul
the traffic offering. This is due cither to lack of
Toresight on the part of the authorities or to shortage
of fundx and if the latter he the reason the loan of
£300.000 will corme in justat the right time.  On the
Victoria Nyvanza Lake there are not sufficient steamers
The action of the Government
1= therefore, most welcome, and will he good news to

tocarry the cargo.

all who are in any way dependent on the cotton trade.
Theve icalso the additional satisfaction that this loan
Mg in Brit'sh Fast Africa and Uganda, but will be a
*ound investment for the British tax-paver .”

will not only he a blessing to the canse of cotton-grow-

M reference to this promised loan and the develop-
ment of Taanda. 2 correspondent writes :—Tt has been

generally assumed that these suggested improvements
were to be of assistance principally to the cultivation
of Colonial cotton in accordance with the objects of
the British Cotton-Growing Association.® To what
extent this is really so, we have yet to learmn; but the
announcement appears to have given satisfaction to
those in Manchester who are actively interested in cot-
ton-growing.  The Chancellor of the Exchequer
said that it was undoubtedly to the interests of this
country that the Government should assist in the de-
velopment of every new cotton-producing country.
The fly in the ointment appeared when the Daily
News of London, the leading Ministerial organ, naive-
Iy announced: “It seemed to be almost a coincidence
that this passage of the speech should be-delivered at
the moment when Sir George Kemp is considering re-
signatjon in N.W. DManchester.”> The inference
that there was sound political reason in the condition
of the party fences, for the expenditure of this lange
sim of money, is somewhat bluntly presented, hut it
may have been necessary to make the occasion for the
grant and allits hearings very clear to some minds.

SILVER AND THE SOYA BEAYN CROP.

It is becoming clear that the tenacity of purpose
which has always characterized Russian statesmanship
is being exerted with regard to the Manchurian Pro-
vinces, the theatre of the Russo-Japanese war, 'The
failure of the $30,000,000 loan by the six nations to
China is now plainly laid to the charge of the Musco-
vites. It Jeaked out that Russia had been coming
to a private arrangement with the new Oriental Re-
public, whereby in return for certain concessions in
Manchuria, she had agreed to finance it as occasion
required. There has been no interference with the
silver market, however, as some had feared, and it is
becoming certain that since China requires the white
metal, wherever it may come from, the effect will be
zhout the same on the quotations .

[t may not be generally known, our London Ex-
changestell us, that the bulk of the soya bean crop no
longer depends directly upon the exchange of China
bhased on silver . Payment is now made mostly in
Russian rounbles, and the firms who used to handle this
crop have had to open branches in Harhin in conse-
quence of the changed state of affairs. By the old
method whenever the crop was financed the price of
sitver was distinctly stimulated, but jn the new con-
“ttens roubles will probably circulate in Manchuria
frecr than ever, and those “exchanged for silver may
not necessartly be dealt with at once; so that in fthe
case of 1 crop of such magnitude—say eight millions
sterling—the result will not be such a bull point for
silver asit used to he.

Just licw this has come about, since Great Britain
still draw = heavily upon Manchurian soya for its ex-
preszed oils, we have not been informed. Probably
the Rus=sian heing on the spot has become the trader
at first hend. buying directly from the farmers.
Great Britain would effect its purchases in the recular
wav of bank exchanges, Baltic and Black Sea wheat
and svear, being fimanced in similar manner.

NSSFAROAASGTE
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Still, we cannot but think it carious that the daring
mercintile enterprise of Britain, should be replaced in
Cninese provinces by Russia. England’s foreign
pelicy has not been as vigorously prosecated in the
last few years, since internal affairs became pressing,
I'ternal vigilance is neces-

as was formerly the case.
sary if the supremacy of British commerce is not to

2o hy the board completely.  We cannot but fear
that mistakes have heen made somewhere,

may he exceedingly difficult to overcome later on.

which 1

THE LATE AL D DURNFORD.

The name of Durntford, first known in Canada in connection

with honourable and valuable military service three genera-

tions ago, has heen associated with the banking interests, and
the ¢ty for several It appeared,

philanthropies of years .

in fiet, to be matural for the members of the famly to take

a not always conspicuous, but ever an important  part iy

what was sensibly certain to benefit humanity.

Mr. ANugustus DL Duntord, who died suddenly at Cacouna
last wis
Trained originally in the Quebee Bank, he has been since 1872
Molsons Bank, and for the past
was na-

week cminently the confidental trusted  Dbanker,

constantly in the service of
fifteen ycars supcrintendent  of its branches. Ile
turally widely known among bunking men, and it may be
ra‘d with confidence hal the confidence and gool will of all
Lhis death will be severely felt by Molsons,
deal of :—;'nml fellowship existed

who knew him.

always a Bank in which a
among the members of {he staff.
Mr, A, also identified the Parks

Playgrounds novements, and with the progress of the

. Dunford was with
and
Montreal General Tlospital, of which he was one of the Gov-
Fle was o valued member of the Board of 'Lrade,
inflience was greatly felt and appreciated by
Tt is great-

ernors,
where his quict
the thounght ful among Montreal’s husiness men.
Iv to the redit of the commerdal interests of this great city
that so many of its leaders give freely of thar time and
means {o the philanthropies which reveal the spiritual  as
well as the human side of their

Mr. Durnford mamied Miss Mary Oneida. daughter of the
Inte Sir A, T, Galt.in 1896, who survives him. together with
three Philip. Galt. and Elliott Durnford.  TTe
is also survived by two Sophia M. Durnford,
and Nliss Maria Durnford and by two hrothers,
Mr. Georvee Durnford. the and ph lanthropist, of
Montyeal: and Mr. FEdmund €. of St. John, N.B.

characters.

sons. Messrs
sisters. Miss
of this l‘if}':

aceorntant
Durnford

BANKING IN ULLSTER.

which las for over seventy

the three banks in Ulster, Ireland, has
the best managed banks

The remarkable

years

prosper.ty
characterized
themn to be ranked
British Isles,
and to be worthy of the high business reputation

antitled among
in the
Moguz ne,”
of Ulster

These banks, with their head offices in the city of Belfast,

writes a correspondent  of  ““Moody's

men all over the world.

have numerous branches not only i Ulster but also through-
The

mn is mainly borrowed from the

principle upon which
Scoteh

managed in

out the taree other provinces.
banks,
the

they are
which, en the whcle, are among the best
world

TIn the northern banks every man no matter whether a de-
positor or a borrower. if only his character be good, is al-
ways thoroughly welcome as a customer. Loans are grant-
ed freely and promptly without any red tape procedure and
without making a merit of it on title deeds of lands, houses,
custom house warrants, hills of lading, stock exchange securi-

ties, ete. and lso letters of guarantee.

This last form of security is a Scotch idea and is called a
“cash ciedit,” which is freely used in Scotland. It is a s:m-
ple document signed by one or more solvent people guaran-
teeing repayment of an advance given to a customer for
some temoprary purpose. ‘L'he customer can check on his
account to any amount up to the sum mentioned in letter of
guarantee, but he only pays interest on the sum drawn from
day to day, and it may happen that he may only utilize a
portion of his eredit during the currency of the guarantee.

A very special study of these banks 1s to find out all they
possibly can about the character, means and standing of
every one who is a customer or who is likely to become one,
or indeed every person in the town and district in which the
bank is situated.
exchange in strict confidence what they know about people
in their district, and this information is always noted in the
private “character book™ in the manager’s room.

In Ulster
the banks, chiefly in the l'men business.

Bankers are always ready and w:lhng to

iIs a very large discount business done in
1his is considered

there

transac-
Naew
Lon‘lon

good paper, as representing bona fide commereial
Jelfast,

sold  in

tions between good lmen houses in London,
Y ork, Hamburg, ete,, and can be readily
should oceasion requre.

bills discounted

rate

There is also a large amount of farmers’

not only in Ulster but throughout Ireland at a higher
These bills are usual-
€10 to £200 or so, and
cacy are usually promptly met at maturity,
A featwre in Ulster banking is the mutual confidence ex-

tnan in the case of commercial hills.

Iy for small amounts. varying from

isting between the banks and their customers. As an evi-
dence of the prosperity growing out of these happy relations,
two of the Ulster hanks pay 20 per cent per annum dividend
to their original sharveholders, and anocner pays 15 per cent
per cnnum.

All three hanks in Ulster are banks of issue., each having
fixed by the Any notes that may
be issued over and above the authorzed figure must be re-
presented by gold coin or Lulllen for ecual amount in the
roffers of the bank. frequently to
issue notes in excess of their limit heeause of the fact that

its limit (fovernment.

The banks are obliged

notes are much more popular than gold for ordinary wuse.
values of 7. €5. €10. €20, €50

100, and are payaole to hearer on demand all through

These notes are issued in
and
Treland.

One of the great secrets of the success of the Ulster hanks
is that the
ers who in nearly every case are mgn
from the position of junior clerk by sheer merit.

board of directors cons’'sts of four trained bank-
who rose in the bank
These
directors are highly paid: generally the salaries vary from
€1500 to £3.000 per annum cach. and the other high offi-
ciale. such as chief cashier. general manager, secretary. ete.,

receive from €800 to €1.200 per annum.

BRITISH CAPITAL APPLICATIONS.

e quarterly figures of British capital applications for the

last five years are shown below:—
1909.
£64,238,400
56,835,200
27,694,400
33,588,800

11907,
£49,428.600
40,304,600
15,631,400
18,265,400

1908,
£45.287.900
64.385,600
31,541,800
20.9858,400

Virst quarter
Second quarter.
Third quarter ..

I'ourth quarter

£192.203,700 £ 182,356,800

Total, . . £123,630,000

1912.
£46,888,000
62,224,000

1911.
£61.245,000
56,238,800
14,914,500
59,361,100

1910.
£99.355,600
88,721,400
28,111,600
51,250,500

. £267,439,100 £191,759,400 £109,112,000

First
Second quarter
Third quarter

Fourth quarter.

quarter. .

Total . .
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INSURANCE NOTES.

—The time for the burning of summer hotels is on us
aga'n, and we are still as far off as ever from effective legis-
lation against the erection of huge flimsy fire-traps, danger-
ous to life, and exceedingiy costly to the fire msurance com-
panies.

—Superintendent Richardson of the New York Underwri-
terss’ Agency, whose term of office as president of the Can-
adian ljl‘c Underwriters’ Association has exp.red, has been
succeeded by H. M. Lambert, Ganadian manager of the
Guardian Assurance Company of London.

—Rates on compensation insurance in Ilhnois have been
reduced 71, per cent by the Workmen's Compensation Bu-
reau, taking effect as of June 20. The companies have
secured a reduction 7Y per cent in the compensation of
general agencies, and have given the premium payers the
benefit of the saving.  The Travelers, in consequence of this
action, has adopted the reduced brokerage compensation in
(hieago.

—William B. Carlisle, Chicago manager of the Equitable
Life of New York, has written a group policy covering all
the employees of the Northern Trust Company, numbering
about 220.
of death, but on a few of the highest salaried officers who
do not specially need the protect’on, the amount payable is
limited.  No medical examination is required of the present
staff, but new employees must submit to an examination.

—President IFergus Lee, of the Sun Ikire Insurance Com-
pany. of New Orleans, in a letter to the stockholders of the
company, asking their approval of a deal whereby the busi-

Each man is guaranteed a year's salary in case

ness of the company ‘s reinsured in the Royal, and the com-
pany to go into liquidation, declares that the failure of the
company is due wholly to the oppressive laws of the State,
by force of which it wes ccnyelled to invest its funds in-
sccurities bearing a low rate, and whch owing to a disap-
pearing market, have suffered a persistent decline, thereby
involving it in a heavy loss; and to laws imposing upon com-
panies of other States oppressive burdens. which, through
the operation of the principle of reciprocity, hang mill-stones
around the necks of the State’s fire insurance companies,
when seekimg business in other fields.—Ins. Register.

The weeting in Toronto recently of the Canadian Plate
Glass Underwriters’ Association discussed a number of im-
portant proposit ons. Among other topics discussed  was
the question of discontinuing the issue of three-year poli-
eies. It scemed to be the consensus of opmion that it was
advisalle to put the business on a yearly basis.  This would
result ‘n a larger premium income per annum. as the basic
rate will not be raised. At present policies written on a
three-vear basis aliow a 20 per cent cut in premium. A
committee appointed to consider the re-rating of hazardous
secions in the Western provinces of Canada recommended an
inerease of premium. This is particularly the case in
towns in course of development in the mining districts of
Western (anada, where losses have been excessive. The
adoption of a standard form of plate glass policy was like-
wise considered.

~life insurance payments in 1911 reached record propor-
tions. the figures be'ng $101.140.000 on account of claims paid
n the TUnited States and Canada. and $191,500.000 in the
form of dividerds and for surrender values to annuitants and
foreign volievhloders. an aggregate of $592.640.000 in 1910
and  $£332500.000 in 1909. The regular companies wrote
and revived nearly $3,000.000,000 worth of insurance. approx-
imately £400.000.000 more than in 1910. On the other hand
more persons found it necessarv to give up their life insur-
ance policies in 1911 than in 1910. Figures compiled by the
“Tnsvrance Press” show that disbursements in 1911 of the
companies that report to the New York Insurance Denart-
ment for Jarsed. surrendered snd purchesed nolicies yeached
§73710.000. an increase of $2.853.000 over 1910.  This com-
rares w'th a Jdocvpage of ®187.000 in 1910. an increase of $3.-
059000 in 1909 and an increase of $14,543.000 in 1908,

Otber features hrought out by our contemporary show that

dividends were very heavy in 1911; that they exceeded by
several million dollars the amount of the disbursements for
lapsed, surrendered and purchased policies; that borrowing
on policies was smaller in volume in 1911 than in 1910. Onmn
a larger amount of insurance in force, loans on policies in-
creased $40,949,000, against an increase in 1910 of $44,400,00U.
Loan liens at the close of 1911 amounted to $482,345,000. Of
this sum $275,629,000 was incurred in the six-year period
1907-11, both inclusive; $206,716,(00 was incurred prior to
1906.  This table shows payments for claims, dividends,
ete.:—

1911 .. .. .. .. $592,644,000 1907. .
910 .. .. .. .. 563,440,000 1906. .
1909 .. .. .. .. 532500000 1905.
1908 .. .. .. .. 480,811,000

$351,115,592
527,576,199
30,019 972

WORLD’S RAILWAY MILEAGE.

Al the end of 1910 the world's railway mileage amounted
to 640,158 miles, an anerease of 14,160 miles over 1909, Of

the sum given, the oid wortd has 293,734 miles, whereas the
new world is credited with 346,424 meles. Tne compiler of

these statist.es, the “Archiv fur Eisenbahnwesen,” places

Av=tralasia in the new world. This table shows mleage

for the difierent continents:—

Old world. Ailes.
Europe R B TR P 207,488
ABIB 55 59 dw $ls me ne ae  vw ax s5w m 63,341

Africa 22,905

293,734

Totul ;.

New World.
North America. .

AMiles.,
283,011
43,638
19,275

South America
Australasia

346,424

1'otal

In 1840 the entire world could boast of only 4772 miles
ot railroad, but since then each decade has witnessed great
progress. This statement gives the facts: —

Miles.
152,179
107,421
149,002

Decade.

1880-90 ..
1890-1900.
1900-10 ..

Miles.
19,333
43.159
63,317

101.081

Decade.
1840 50
1850-60
1860-70
1870-80

Of the 640.000 miles of railway in 1910 about two-thirds
had been built in the last thirty years.  Nearly 30 per cent
of the ra'lways of the world are worked by governments—
107.746 miles in Kurope, 36,365 in Asia, three-ifths of the
small African mileages, and 18,036 miles out of the 19,275
miles in Australasia. Though Great Britain has no state
railways, amd Canada only 1,718 miles out of a total of 24,-
731, this form of administration prevails in the British pos-
sessions of Asia, Africa and Australasia.

—Tt is said on the Pacific Coast that a Montreal company
is likely to get the contract for the great marine bridge, con-
necting Vancouver Tsland with the main land.

—Bogus $4 Canadian notes are now heing circulated in
tne vicinity of Niagara Falls. where the banks have notified
the merchants to be on the look out for them.

—York County, Ont., is soon to vote upon a by-law to is-
sue $50,000 bridee debentures.

e S e .
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STOCK EXCHANGE VALUES,

The usual monthly compilation by the “Bankers’ Maga-
zine” of the aggregate values of 387 securities dealt in on the
London tock Exchange shows a decrease .for the month of
June of £2£,238,000, equal to 0.7 per cent. The decrease
in Americans was £3,880,000, or 1.0 per cent, while South
African sheres decreased £1,295,000, or 1.8 per cent. Brit-
ish and !ndian funds decreased £10,377,000, or 1.5 per cent,
and home rails decreased £10,377,000, or 1.5 per cent. For-
eign government funds are £2,834,000, or 0.3 per cent high-
er.

Comparisons follow:—

Aggregate value of 387 representative securi-
ties on June 20, 1912 .. .. .. .. . . £ 3,588,531,000
Aggregate value of 387 representative securi-
ties on May 20, 1912 . 3,613,769,000

£25,238,000

Decrease

The following

comparisons : —

ligures in the foregoing table permit the

(V00 omitted.)
Value Decrease Per
June 20. May. cent.

£10,377 1.5
*2,834 0.3
10,377 1.5
3,880 1.0
1295 1.8
1LYss 0.3
*880 0.1
5,08y 1.8
2,635 0.6
1137 1.6

No. of
issues.
£ 698,390
810,079
274,234
393,085
70,376
708,769
807,245
284,601
309.965

71,671

Lrtish and India funds ..
Foreign Gov t stocks .. .. .. 31
British
American
South African... .. .. .. . I
British and India funds.. .. 9
Foreign Gov’t stocks.

rallroads.. .. .. ., 26
railroads .. .. ., 17

British railroads
American railroads

South African

* Imcrease

Follow'ng are the “Bankers' Magazine” index numbers
on Stock Exchange values for a series of months (total of

387 representative securities) ;—
1

3,611.568.000
3.558 797.000
3.573.147.000
3.613.065.000
3.611.462.000
3.603.368 000
3.603.860,000
3,600.038.000
3.613.769.000
3.588.531.000

Jan., 1909 ..
Jan., 1910
Jan., 1911
¥eb., 1911
Mar., 1911
Apr., 1911
May, 1911
June, 1911
July, 1911
Apr., 1911

.. £3.645,000,000
3.709.000.000
3,678.894,000
3,690.900,000 Nov., 1971
3.688.752000 Dec., 1911
3,707,694,000 Jan., 1912 ..
3707412000 Feb., 1912 .
3.699402,000 Mar.. 1912
3.684.731,000 May, 1912
3619.769.000 June, 1912

Aug., 1911
Sept., 1911
Oct.. 1911

UNPRODUCTIVE CAPITAL,
Municipal bond sales in the United States thus far this

vear have shown g large increase, totalling  $333.708,325,

against $292760.079 for the correspond'ng period of Jast year.
Herein is emphasized the tendency of our cities to grow into
themselves instead of encouraging the dev elopment of new

the “\Wall

nal.” In other words, we are putting more

and taxable private enterprise, says Street Jour-

capital into

munic’pal improvements —these being the luxurious equip-

ment of city life—and less into the railroad, industrial and

other productive enterprises upon which the dwoellers in the

cities depend for sustenance. How marked is this tendency
may be seen by comparng the gross vearly issues of munici-
pal honds with total estimated issues for all bonds, including
municipals:—

Per cent.
mu’pals.
4.9
38.8
40.8
35.2

All bonds.
$1,744,531,250
1,620,407,879
1,417,687,128
1,430,330,052
1,362,338,400
1,298,838,930
1,397,453,805
1,248,273,900
914,798,475
892,460.550
820,938.900

Municipals.
$715,223,360
627,498,979
579,142,149
503,110,652
534,854,429
473,722,758
431.232,000
369,312,017
426,822 537
229.561.226

296,541,200

L Year—
1912
1911
1910
1909
1908
1907
1906
1905
1904
1903

1902 36.1

RAILROAD EARNINGS.

More complete returns of railroad gross earnings tor the
three weeks of June, as compiled for Dun’s Review, show
that the additional roads reporting make a very satisfactory
comparison with the corresponding period a year ago, the to-
tal now aggregating ¥24.843,884, an increase of 4.5 per cent
as compared with the earnings of the same roads last year.
In the following table are given the gross earnings of all
United States railroads reporting for the three weeks of
June and the gain as compared with the carnings of the
same roads for the corresponding period a year ago; also
for the same roads for the similar t:me in the two preceding
months, together with the percentages of gain  over Jast
vear:—

Per
cent.
Gain $1,059,135 4.5
989,880 4.3

1,375,835 5.8

1912.
$24,843,884
23,935.289
24,884,077

June, 3 weeks.
May. 3 weeks.
April, 3 weeks

(Gain
Gain

The official returns of the fifty-one principal railways in
the United Kingdom for the week ended June 16, as publish-
ed by the “Railway Times, show total receipts amounting to
£2,361,917, an increase of £151,431 as compared with the
corresponding week of Jast year, while the mileage was 21,
498, or 37 more than for the corresponding week. The to-
tal receipts were at the rate of £109 17s 4d per mile of line
Cpen, an increase of £6 17s 4d a mile as compared with Jast
‘\ eanr,

Thirty-four of the returns distinguish between the receipts
from passenger and goods traffic, and {hese show a decrease
of €24154 (or £1 4s 9d per mile)
and an increase of £173.600 (or £8 3s 6d per mile) in the

in the passenger receipts,
teccipts from goods traffic. The aggregate decrease of the
tinty-four railways for twenty-four weeks in the
£691,467. while the
£2,230.828,

of the fifty-one ra‘lways for twenty-four weeks (December 31
€47.742.046. a decrease of €3.061.-
(24 on the corresponding period of last vear.

passenger

rece nts has been aggregate decrease in

the coods receipts was The ageregate receipts

to .June 16) amounted to

RATLROADS ARE USING 011,

The consumption of fuel oil in the Unted States 1s stead-

ily increasing, according to a report by David T. Day of the

United States Geological Survey, on the production :)f petro-
leum in 1910.

During the year the quantity of

ed to 24,586,108 barrels,

in 1909, an increase of 23.3 per cent.

fuel ol consumed amount-
with 19,939,394
In the vicinity of oil

as compared barrels
ficlds or where cheap water transportation can be secured. gs
along the Pacific Coast. the cost of operating with oil is less
than with coal.  The use of oil as a source of motive power
for railroads offers, aside from the use of electricity, the on-
1y certain guarantee of immunity from the hitherto generally
prevalent fires along railroad rights of way. The adoption
of oil as fuel on the C.M. and St. P. lines west of Butte and
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on the Great Northern west of Leavenworth, with a propos-
ed extension eastward to Spokane this summer offers great
encouragement for the adoption of similar measures by the
railroads of Canada on portions of their lines. Already the
Canadian Pacific Railway announces the establishment of
oil-burners, effective July 1 on that portion of its line in Bri-
tish Columbia between Kamloops and Field. The Esqui-
malt and Nanaimo Railway running northward from Victoria
«n Vancouver Island is equipped with oil burning locomo-
tives. The economy in the use of oil along the Pacific Coast
is further shown by its adoption, ‘in place of coal, on the
Canadian Pacific Railway and Grand Trunk Pacific steamers.
No one thing would go so far to prevent continued destrue-
tion of the magnificent forests of British Columbia as the
use of oil on locomotives running through forested portions
of that Province.  The hardship upon the railroad compan-
ies would not be material, and in comparison with the tre-
mendous public interest at stake would be infinitesimal.

A SKYSCRAPER DISASTER.

A skyscraper disaster that will stagger humanity is pro-
phesied in one of the New York local uewspapers by the Chiet
Inspector of Buildings for the Borough of Manhattan. So
far as the construction of these buildings is concerned they
are stated to be absolutely safe, but the disaster wh:ch is
foretold is to come through panic or fire.  This criticism is
an old one, but has rarely been made in such an emphatic
way, and so conspicuously. For this reason it deserves a
word of comment. It must be acknowledged that emptying
a high office building or a high loft build ng through stairs
and fire-escapes should a ftire break out is a very serious task.
In many cases part of the stairways are in the same shaft
with the elevators, and as the elevator shaft is likely to be-
come a chimney shortly after any serious fire breaks out es-
vape in this direction is of course problemat:cal. The other
staircases and fire escapes are so constructed that a panic
would almost certainly arise if they were used except under
one condition. This condition is that which will exist 1t
there is general knowledge of what to do in such an emer-
gency. The feeling 1s rapidly growing that fire drills of
some sort should be made compulsory by law in every high
It is perfect-
ly true, as stated in this somewhat alarming newspaper ar-
ticle, that a terrible loss of life will ar'se in one of these
structures if a panic ever takes place among the occupants.
But when it is considered that there is hardly one of these
building which does not contain apparatus by which a fire
may be rapidly extinguished if it once arises, provided those
in its vicinity know how to use the equipment. it would real-
Iy seem that the remedy is maf to festoon tlic outside of our
buildings with a multitude of s'tuirw;\.\'s but to compel those

building. no matter how it may be occupied.

who work within the walls to learn what to do in case of
emergency and to have occasional drills under publie officials
to see that this knowledge is not
Record.

forgotten. —Engineering

CUBA'S TOBACCO PRODUCTION.

The following table shows the value of the consumption
and exports of manufactured tobacco. cigars. ¢ garettes and
picadura, in Cuba in 1910 and 1911:

1910, 1911.
Value in dollars. Value in dollars.
12,644,371 13.335.340
12,446,400 13,589,453/

Consumption
Exports
26.920,777

Total production 25.090.780

Of the total production in 1911. 21.072.037 dollars represent
cigars, $5482.502 cigarettes, whien are mostly consumed lo-
cally, =nd $366.237 picadura.

The exports of leaf tobacco in 1911 were 308.479 bales, of
14,122,996 kilos, against 290,918 bales of 14,267,480 kilos in.
1910.  The United States is the principal buyer of Cuban
leaf tobacco. The United Kingdom imported only 573 bales
in 1911. '

‘tue number of cigars exported from Cuba in 1911 was 188,-
129,188, against 171,428,724 in 1910. The United Kingdom
continues to occupy the first place amongst the countries im-
porting Cuban cigars. In 1911 the United Kingdom took
66,981,081 cigars, the United States 58,975,500, Gormnn_v 16,-

463975 and Canada 11,082,313.—Chamber of Commerce Jour-
nal,

ENGLISH BANKING PROFITS.

Advices from London state there can be no doubt that the
first half of 1912 will prove to have been a very good one
from the point of view of profits earned by banks there.
This will be seen from the following table of comparisons of

interest rates:—

—— First halt ——
1913, 1911. 1910.

Average— P.C. PC. P.C.
Bank rate .. ., .. .. .. . s 9 3.483 3.387 0.629
Three months’ bills .. .. .. . 3.333 2,716 3.108
Allowance on deposits. .. .. .. 1.983 1.887 2,129
Day-to-day rate .. ... .. .. .. 3.160 2,16 2.800
Rate Stock Exchange loans.. .. 4.020 3.750 4.208

Margin—

Between deposit rate and bill

BALE. .. o w53 me e e s 1.350 0.829 0.979
Between deposit rate and day-

to-day money .. .. .. .. . 1.116 0.829 0.671
Between deposit rates and Stock

FExchange loans .. .. .. .. .. 2.046 1.862 2.079

The big banks of course pay interest on a relatively small
proportion of the deposits placed in their hands by the pub-
lic. and. on the other hand, only a proportion of the banks’
funds are placed in the lines mentioned above.  Neverthe-
less, the margins between deposit rates and the interest on
loans and bills is a good guide to banking profits,

AUSTRALIAN ORDER REGARDING DUTIABLE GOODS.

A copy of an Order (No. 1541) dated April 18, 1912, refers
to the method of dealing with goods upon which it is desired
Lo pay duty at one port, and transmit them to another port
of the Commonwealth in the importing vessel. It s stated
in the order that instances have occurred where duty las
been paid on imported goods, and such goods, w.thout being
landed for examinat.on, nave been sent on in the 1mport.ng
vessel to another port witnout being shown on the manifest
or transire for sure port.

This method of dealing with goeds is stated to be irregular,
and is not to be permitted. The Commonwealth government
point out that in cases wnere it may be desired to pay duty
or goods at the port of destination. and send them to an-
other port in the importing ship, such goods must be properly
entered, landed and made available for examination, If ex-
amined, a note to that eflect is to be made on the transire
for the nformation of the customs officer at the port it ig
intended to land the goods in order that the operation shall
not be repeated, and, at the same time. the number and date
of entry upon which duty was paid must he inserted.

In the event of goods not being made available for examin-
ation. they are to appear on the clearance of the vessel for
the port where it is intended to land them. and will be treat-
ed as short-landed goods at the port where duty was first
paid. the amount originaliy paid to be refunded in the usual
manner, -
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FIRE RECORD.

The fire loss of the United States and Canada for the.
month of June, as compiled by our New York namesake,
shows a total of $16,103,450, as compared with $20,691,950 in
June, 1911, which was unusually heavy and with $13,183,600
in June, 1910, which was about a normal record for the sixth
month of the year. ‘'I'he losses for the first half of this
year reach a total of $134417.750, as comparel with $129,
691,750 for the fiist six months of 1911 and $99,228,850 for
time in 1910. The following table gives a com-
losses by fire during the first half of 1912

the same
pariscn of the
with the figures for the same months in 1910 and 1911, to-
gether with the losses for the balance of those years:—
1911. 1912.
$21.922.450 $35,653,450
16,415,000 28,601,650
31.569,800 16,650.850
17,670,550 16,394,400
21,422,000 21,013,950
20,691.950 16.103,450

1910.
$15,175,000
15.489,350
18.465,500
18,091.800
18,823,200
13.183.600

January
February
March
April
May.

June

$00.228 850 $129.691,750 $134,417,750

T G months
25.301.150
12.662,650
11,333,250
13.945.000
18,680,600
22,722,850

July oo .0 en mw @5 ew 26,847,900
August .. .. L. .. L. 21,040,000
September. . 11.700,000
October i 37,188 300
Noxember .. we wo ws e 16,407,000
Déeember we 5o sy 23 s 21,528.000

T'ls for year .. $234,470.650 $234.337.250

corner of
R. Ed

A two story frame building at the south-cast

Moscow and Canning Avenues. ‘Toronto, occupied by

wards, wis destroved by five July 4o entailing a damage of

F1.000 to the huilding and $500 to the contents.

The rosidence of Do FL Davis, Ayers CHfl, Que., was burn-

ed LJuly 3. Caused by explosion o a coal oil stove.
Five, which orig nated in a load of hay in Campbell’s stable,
butld ngs: —Cook's

Man.. followimg

general store, MelRinuell's real estate office, Galbraith's con-
Mrs, Martin's, house,
barber shop  and
Chatlield’s

at I'eulon, destroyed

fectioncry store, office bhulding,

Little's

post

\ernon real estate office. a pool

room.  Masscy-tharris implenent  warchouse, bak

Practically everyth ng was lost with
Loss placed at $50,000. Part

cery. home and stable.
the exception of the mail.
covered by insurance.

The Lady Iotel. the largest and best of the three
hotels operated on Lake Temagami by
hoat and Totel Co
stroved bp tive July 4
tially
miles from Temagami Sation

A 7T0-foot
Montreal canght fire June 26, and

Iovelyn
the Temagami Steam-
composed of Toronto capitalists. was de-
£30.000. par-

The loss will be over

covered by insurance. The hotel was  situated 32

Brunet of

water's

gasoline yacht belong ng to T. K.
was hurned to the
cdue, She cost her owner $60.0060

The
“Scarboro Junetion. Ont
pietely destroved. together with the adjoining buildings and
The loss on the barn and other buildings

Mr. Third,

bank barn on the farm of the late T. Johnson. at

cwas struck by lichtning July 4. com-

all the contents.
will he over #2500 The farm is tenanted by
w! ose Toss will al<o he heavy,

Fire June 27 ot Windsor. Ont |
and barn and other Imildings of E. B. Chamberlain and Co.,
of Walter Cole, T.oss &7.000,

of Jas. Nwell at

destroyed a large hay press
with barn
The house and barns Armand, N.B.. were
dretroved Ly fire July 4

Bwrelars broke into the T.C.R. Station at VMillerton. N.B..
Julv 4. vobbing the safe of some $350, and set fire to the sta-
tion Voadly

The Ross,
dmraced Iy fire Monday.

o vt

1esidence of W 2620 TEsplanade Avenue was

A woocaen shed in rear of the residence of W. G. Burland,
Pine Ave., was burned Monday.

i“ohowing is a list of the insurance affected by the fire at
Chicoutimi, Que., June 24: —Atlas, $11,000; British America
$4,500; Caledonian $2,000; Com. Union $23,300; kidelty-
Phenix $17,300; Guardian $43,000; Liverpool and London and
Globe, $58,000; Manitoba, $33,000; Ins. Co. of N.A. $18,000;
Nortn British $1,200; Northern $18,000; Norwich Union $12,-
500; Phoenix of L. $27,000; Queen $9,500; Royal $46.500; Sun
$11,000; Union of London $10,000; \Western $300; La IKabri-
que poZ,000; Anglo American $1,0u0; Dounnion $38,20u; Lon-
aoll mutual $3,0L0; Mount noyal plLyvu; ontario $6-b0v; Pro-
vineial 300,000; Rimouski $z9,0u0; Stratheona po,000; stirhing
31,0005 Kichmond and Drummiond $3.200; Stanstead and Sher-
brooke #3,000; Mutual de 'St. nyacintne $1lo,000; La Protec-
total $500,400.
I'he vilage of Bedford, N.S., was visited by a disastrous

Four residences and the old barracks were de-

ton $1,00U;

fire July 4.
stroyed.  Lhe house in which the fire started was occupied
by Miss Murphy, who conducted a summer hotel. Lhe re
ma ning three houses were thos: occupied by Lhomas H.
Mitched and . . Roy. They
The loss is placed at $35,000.

Curry and Mrs. were all
owned by the last named.
The insurance as far as can be learned at present is as fol-
lows:— Nova Ncotia Fire Insurance Co., $7.000 on the resi-
dence of J. E. Roy (largely reinsurel); $50) on the furni-
Mrs. Mitehell.  Western, $2,000 on J. E. Roy's fur-
niture, oil paintings. and bill ard table; Connecticut Ins. Co.,
$1.000 on J. E.
Globe Co., $1,000 on J. k.
Winter's Contmental

furniture of I'. H. Brit'sh

’
ture of

Roy’s furniture: Liverpool and London and
Roy's buildings, $1.500 on Mr.
Insurance Co., $1,000 on the
Co., £1.000 on

furniture;
Curry; Amer can

other
Ifidel ty

one of J. K. and some small lots on
thoueht to be
Underwriters, 1,000 on each of

(¥2.000 in all).

Roy’s houses:

honses not damaged to any  extent;

two of .. K. Roy’s houses

Steamer Florida. belonging to the Canada Navigation Co.
and plyving between the Riehelien River and Montreal, canght
fire from -ome unexplained canse Sunday night. half an hour
after its arrival at the Vietoria pier. and the hoat and near-
Iy the entire cargo is a total loss.
to 18000

The damage will amount

Lhe divery stable of 1. Street. Kincoil St., Brockvilie, was

gutted Ly fire Monday . Loss coverced by msurance.

Itariy tropes plamng nnll; 468 Concord Ave., 'l:uruntu, was
burned Saturday. Loss $3,500, w th insurance of $2,625.

Four dwellings on Cote St. Paul Road, just above the Cad-
illac Totel, at the corner of Notre Dame Street. were gutted
by fire Monday.

Lire Sunday did $400 damage to the paint shop of L. Gib-
son, in the year of 1115 yonge >treet, Toronto.

The house and barns of 1. Blakely at Manvers, Ont., were
burned Sunday.

A driving house at Bloomtield, Out., where the household
goods of 1. 5. Ball were boxed and stored, was destroyed
by fire Sunday.

A bad five oceurred at Cedars, Que., Sunday, resulting in
the destruction of a lotel, a general store a tailor's shop,
and cavsed serious damage to another hotel, a dwelling and
The damage is estimated at $40,000. Lhe
fire stiatad ina barn back of the general storve, belonging to
Bros.

smoking in the barn,

a doctor’s office.,
Denis It is supposed that it was caused by tramps
It spread to the store, which was de-
stroyed. It then spread to the hotel, owned by Mr. 1.
Leroux. which was also destroyed; then to a tailor shop on
the opposite side of the street, and then to the other build-
ings nearby.

Six houses and one store were burned Monday at Turcot,
Que ., rendering nine families homeless.  TLoss $6,000.

A serious fire occurred at North Head. Grand Manan, N.B.,
destroying five dwellings; fish wharves,
branch of Bank of New Brunswick and house.
Loss $40.000.

Sunday. stores,

customs
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The factory of Glaeser and Leinberger, manutacturers of
parlor frames, Hanover, Ont., was damaged by fire Monday
to extent of $2,000.

Advices from Three Rivers say: The fire brigade was called
out Monday for a fire at Dansereau lsland. The saw mill
was saved, but the office, the machine shop and much lum-
ber was destroyed before the-fire could be got under control.

Fifteen horses perished in a fire which burned down the
livery stable of Bennett and Prendergast at 1.lbury, Ont.,
Tuesday. The loss is $22.000.

The warehouse of the Montreal' Cotton and Wool Waste
Co., Ltd., corner Ottawa and Dalhousie Streets, was gutted
oy fire Wednesday.

BUSINESS DIFFICULTIES, "
Once more we are able to show a small and comparatively
unimportant list of insolvencies, which is a good sign of the
prevailing good times. Last week’s failures in Canada am-
ounted to 23. compared with 21 for the corresponding week
last year. of these only 4 were for larger sums than $5,000.
In the United States there was 197 failures, 70 of them be-
ing for amounts larger than $5,000.

Although commercial failures in the Dom'nion of Canada.
as reported to R. G. Dun and Co., were more numerous dur-
ing the first half of 1912 thou in either of the two yecars im-
mvolved

mediately preceding. the amount of indebuedness

wax, on the other hand, the smallest for any similar period
back to 1805.
the previous year and 659 in 1910, whercas the §5,112.2219 ot
defaulted liabilities compared with $06,492,736 and $9,702,541,

respectively, in the two carlier years. The exhibit for the

Lotal insolvenc es number 694, against 661 in

manufacturing class was particularly sat sfactory. the 199
suspensions that occurred being fewer than the 162 reported
in 1911 and also well below those of both 1900 and 1908,
while the $1,040,337 of liabilities showed a decrease in com-
parizon with every year since 1905. In trading occupat ons
there was a numerical increase of 22 failures over the pre-
ceding year, 510 defaults against 488, but the record in this
respeet was about the same as in 1910, and better than in
1908, while the $3,304,356 of indebtedness mvolved
The division embracing

1909 or
was the lightest in four years.
agents, brokers and similar concerns supplied a considerable
growth in number of failures, which totalled 31, as compar-
ed with 11 in the previous year and 12 in 1910; but the lia-
Laities  of these insolvencies were comparatively  small  at
$267,526, or only about $30,000 more than in 1911. l)ilring
the same six months of 1910 the amount was $105,386G, where-
as three vears ago the aggregate was swelled to $916,995.

In Ontario the following have assigned: —lhe ‘L'oronto
Pressed Steel Co.. Toronto; Harry Shelley, stoves, Uxbridge;
Solomon Barnhardt, contractor. Fort Erie; Jessie Brown,
butcher, Fort William; I.. M. Graeme, camera supplies, Lon-
don; Tred xumferd, tailor, Parkhill; Bransley Burnand,
drugs. South Porcupine.

The Hygienic Button t«o., Ltd., Toronto, has assigned, but
no statement of their affairs has been made as yet. This
company was incorporated October 7th, 1911, with an autho-
rized capital stock of 100,000 in 100.000 shares of $1.00 each.
The provisional directors were William H. Irving. Henry H.
David. and John R. Rumball.

The Chemical Laboratories, Ltd.. Toronto. have applied for
a winding-up order.  This corporation was formed in Oecto-
Der, 1906, with an authorized capital stock of $50.000 in $100
Wallace P. Thndall
secretary-treasurer. the other directors bemmg Mrs. E. R.
P. Reid. Toronto, and Dr. H. Vander-

shares. Cohoe was president, W. B.

Cohaoe. Toronto, G.

linde.
In Quebec. the follow'ng have also assigned:—Arthur
Brunelle, tailor, Montreal: Mrs. David Mason. millinery.

Paquet and Co., general store. Montmagny;
q g
shoes,

Montreal: E.
l.douard Beaudoin. shoes, Montreal: Alex. Boisjoli,
(vebce; V. P. Roy. greeer, ete.. Chambly Basin:
and Locas, plasterers, Montreal; Wilfrid Cartier.

T.eveille
general

store, 8t. Marcil de Richelieu, voluntary.

Narcisse Lalonde, stationery, cigars, etc., Montreal, has

assigned, having liabilities of about $1,000.

J. N. Grothe, jeweller, Montreal, has consented to assign.
Laabilities are placed at $6,880 with assets at about $7,557.

A demand of assignment has been served upon G. J. La-
tremouille, general store, Brownsburg, Argenteuil County;
upon Arsene Legault, sash and door factory, Montreal, and
upon J. A. Laplante, cartage, Montreal.

P. Gadbos and Co., gasoline ‘stoves, etc.,, Montreal, are
contesting the demand of assignment lately made upon them.

In Manitoba:—The Canadian Household Supply Co., furni-
ture, Winnipeg, has assigned.

In Alberta:—G.
assigned to I'rusts and Guarantee Co.

R. Gilroy, men’s furnishings, Stettler, has

MANUFACTURE OF ARTIFICIAL RUBBER FROM FISH.

The British Consul at Amsterdam (Mr. W. A. Churchill)
reports that a factory s in course of erection at the fishing
harbour at Ymuiden for the manufacture of artiticial rubber
from fresh sea fish, the process being the patent of a doctor
It is claimed that the product
has the same qualities as vegetable rubber and is not affect-

of meaicine at Amsterdam.
ed by Dbenzine or by neat. It is caleulated that fish rubber
can be produced at a cost representing only about one s xth
of that required for the manufacture of real rubber; the
cheapuess of the former is due to the simplicity of the pro-
cess and to the manufacture of a valuable by-product in the
shape of a concentrated tonic foow containing phosphor albu-
men.

Ite adds that this new invention should stimulate the fish-
g indastry, but need not inerease the price of fish to the
consumer as several kinds of uneatable fish that are usually
returned to the sea by fishermen would be of service to the
new works.

FINANCIAL REVIEW,
Montreal, Lhursday Afternoon, July 11, 1912.

It looks as though we were to have no period of midsum-
nier inacetivity . As will be seen by our tabulated review of
the week's proceedings, the trading has been on a fairly
furge sca'e, and wenerously distiibuted over a wide range.
This in spite of burning hot weather, which was, however,
not quite as wearing as usual because of less humidity in
the atmosphere. The fact is, money is plentiful, and the
There is
fitile doing in mines, and not so much 11 real estate, the

existent speculative tone is good for business.

stock brokers having their innings now.

New York had a rather ugly dip during the week, which
took the cream off a promising little run in *S00,” which has
long been due for a rise, and gave some reason to believe
that the com'ng elections in the States were likely to have
their regular bad effect on the exchanges. Metals, crops,
and industries are in so good positions in that country, how-
ever, §t the moment. that it may not be wise to depend up-
on much. of a decline this year.

Local stocks took good places in the trading. Tramways
has had a good run, and it is clear may go on and do better.
Power was very busy also, and the “wise” are formulating
new opinions regarding both sets of issues. Some of the
There is no cause for
anything but «mnplaconcy regarding ‘this locality, and its

pulps and cottons were also active.

stocks and bonds ought to be popular accordingly.

Toronto Railway was an important seller. as was Rio. In-
deed, all the all’ed stocks of that family were lignidating for
gfome reason or another.

We need not particularize. however. ‘lhe market is well
supported. the banks are in a position to help out, and there
is no overhanging menace so far as is known.

The new incorporation for June in the United States ag-
gregated over $280,000.000, as against $250.000.000 last year
and $£230 000,000 in 1910.
were also very large having amounted to nearly $300,000.000,

The new security issues in .June

r— RS S
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as against $238,000,600 a year ago. This brugs the total N.N. Steel & Coal .. .. 175 95 93

new potations ror the hrst halt year up to the \*xll':lm'xllllzu"\’ Do, Pret.. .. .. .. .. 22 1251/2
sum  of 1.057,000,600, against $1,229,000,000 a  year ago. Ogilvie, vom:. .o we ws 3 100 129

Some deduction must ve made from these figures for refund- Do Pref s o: s .v e 21 120

—
I T
h S @
NS

ing operations, but if 25 per cent were made on this account Ottawa L, & P. .. .. .. 90 1551,
it would still show a record-breaking demand for new capl-  ponnman's Ltg 120 581,
o we wmee v 2 o
tal. Do. Pref.. ., wo wn ws 40 87
The debt of the Sovereign Bank, whch for the last  ten Quebee Ry 455 351
. : ‘ ) Y 28 m9 84 wn o
wonths has Leen in control of the International Assets, has Rich. & Ont. Nav. Co. 1302 1181
3 ) : g ) =92 Q= N o ' o ° ore 8
Leen voduccd  from $3,088997.77  to $3,723,874.46. This  Shawinigan 608 1413
’ ) g ¢ e mw ew e Y4
statement was made at the annual meeting of the Interna- sTrerwin ‘Williams 374 56 43
fional Nssets held in the Traders Bank Building. Toronto. on Do. Pref 200 100 991
Tuesday The total assets are $S408.916.79. Q ’ o . %
i ) . Noo.com. ... L. L, L. 8359 1481, 144
At Toronto, bank quotations: [IHamilton. 200; Imperial, @ . 5
- Spanish Riwver. .. .. .. 210 G611, 60
223 Do. Pref.. .. ... .. 105 0931, 925
In New -York: Money on call 3 to 31, per cent, Time ) b i,
B Steel Corpn. .. .. .. .. 1063 i 633/

—

B — o @

S NN
S

ans steady; 6 avs, 31 v cent; 9( ays, 31, per cent; !

]Y‘HII\ teadys; G0 day ’ 31, per cent; ) ) days, 31, per cent; Steel, . of €. .. .. .. 500 301, 207,

=ix months, 414 to 414 per -m-nt. lrnno. mercantile pu]ter, Do. Pref.. .. .. . .. %0 ;

1y to 4Y, per cent. Sterling exchange firm at 4.85  for Tool

sixty-day bills and at 4.87.40 for demand. (‘ommercial (:;)\n e T 130

; ‘ : ). Pr

hills, 4.841/, Bar silver. G1. Mexican dollars, 48, Amal. " ‘ tl ”;f" cE e mE mE 5

Copper. 8T: N.Y.C. & ILR.R. 11414, U.S. Steel, com., \\‘,’,‘“", 0Bt ... 9776

G775 pfd.. 11184.—In London: Bar silver 28 1-16d per ounce. :;l]]]]);g Ry.. SRR . 6580 2%V, % 2323,

X ) . New N 5 1 o5 5 £ 99T

Money 2 to 21/ per cent.  The rate of discount in the open 4 ew Stock .. .. “0 227

market for short bills is 27, per cent. and for 3  months’

Tlls, 2 15-16 to 3 per cent. Par’s exchange on London, 25
ances 231, centines Jerli 2 (N arks 4 ¥ igs

francs 231, centimes. erlin exc. 20 marks 48 pfennigs. Black Lake Asbestos. .. 2un o 18
(T i i ¢ 3 ). E Toaiali Y R [ . 4

‘ I'he lm.;pmtmn of the Bank of England’s reserve to lia Cement.. .. .. .. .. . 3000 1001 1001,
ity s week, o0.2¢ T cent; las ek 34 v cent. ‘ : -

».1'1.1‘\, l.lnn week, 50.23 per Hl.ll, last \\u.l , 41.39 per cent Can. Car.. .. .. .. .. 1000 107 107 10/
I'he following is a comparative taple of stock prices for "

g Can. Loco. .. .. .. .. 1000 091/, 991/, 991/,
the week ending July 11th, 1912 as compiled from shests O G § T e =
: . f ] an. Convert. .. .. .. 1000 87 87 87
furnished by Messrs. (. Meredith and  Co., stockvrokers,

BoNnDs:

il :;::::iIl:(ﬂ-,,\lxn(lfz:'. .. . I‘{ll_:‘l::: 1::‘::4 l‘n:fl/; 1031/
CTOCK S Wigh Low Lash _— : i ) (PO | £ 991, 981, 991,
e Cotton .. . TR 104 14 104
Dom. Iron & Steel .. .. 7000 95 M1 95
Power 4v, p.oc. .. .. .. 5000 100 100 i 100
Mont. St Ry. .. .. .. 2000 D, 991, 991
Ogilvie A, | o oww w2000 1091/, 1()9‘/.1, Hl!)l,;
Ogilvie B. .. .. .. . .. 2000 110 110 110
Penmans .. .. .. . . 2500 90 90 90
Quebee Ry, | . oo 4000 72 70 71
Steel. € of (. . .. . 200 1001, 10014 10014

BANKS: Sales.  est. s, Nade. ago.
HOMIMEPCE o vo 53 ae w5 48 222 22: 222 210
Hochelaga TR 35 168 i 165 168
Mervehants . o0 o0 0 L. { 192 190 198
Molsons 204y,  204Y, 204y, 2071,
Montreal . .. oL oL L. 2 250 250 250 257
Quebec . . . ... .. 360 138 1371, 1371, 136
Royal 2201, 229 229 238

MISCELLANEOUS: Spanish River., .. . . 1000 063/, 063/, 063/,

Slvlvl'\\'in Witlinms . @y 3500 ]11:;1/" ](:)'1/‘ ]1.::)'1/;‘
Bell Telep. Co. o0 L 163, 1633, Textile B. .. ¥ . . .. 1750 101 ‘ M]N 101/'\ 1;)6

Do. New Stock .. .. 160 16V . Textile (. T (] 08 08 98
Black Lake Asbes. iy i 1 I \ - N
““-I (‘”A: \ i \i: \'1': o Winnpeg Elee. .. .. . 17.000 1051, 105 105 14:)5‘/2

Do. Pretr.. .. .. .0 L. . . 113 113

Cement, con, 27V, 274,
Do. Prer ce e e e 0l vl Sz ~~Montreal bank clearings for week endine July 11, 1912,
i 3 o - qn » - (=] o el
Can. Cottons, ptd. .. .. 20: : 3, T4y, L FOH216.425: 1911, $51.006.316: 1910, $45.082.361

tan Convert,

Can, Loco. .
Can. Gen. Fleetrie, . L 1184,

Can. Paeifie .. .. .. .. 935 2071, 20621,

L
Full of Quality ~
Crown Reserve . .o 23000 3.45 3.30 3.40

Detroit. . .. .. .. .. .. 411 671, 65 67y, T
Dom. Coal, pfd. .. .. .. 5 . 113 113 113 S N
Dom. Iron, pfd. .. .. .. 36 106 105 1057 102

Dom. Canners. .. .. .. 5! 66 65 65 663 C l G A R S

Do; Pref:: i 35 25 o £ 101 1001, 101
Leoxbile 55 o w5 vr st o : 67% 671 67Y% 69 Cl
._ s a
Do. Pref.. .. .. .. .. 5 101 100 100 1001 ear Havana. Cuban Made.
E. Can. P. & P. .. .. 32y, 32, 329,
Qould, wonl; s sy w4 o4 1121y, 1121, 1121,
Ualifax Elee. Ry.. .. .. 33 151 151 151 .
o . . ! 2 4

Lake of Woods, pfd... .. 44 122 122 192 . Superior to imported costing double the price
Laurentide. .. .. .. .. 405 1971, 194 195 '

Do. Pref.. .. .. .. .. 50 194 194 194 ~
i 08 L]
Mont. Tight, TI. & Power 5516 218 215 2163, 1691, S. DaVIS & Sons llmiled
Mont. Toan & M. .. .. 136 1671, 165 1671, .. ! '

Mont. Cottons .. .. .. 130 56 551/, 551, Mo
v 5% . Ntreal, Que

Do. Prefi. wi <5 44 = 12 10514, 105 105

Retailed at 2 for 25c.
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—A Brazilian Government loan of $25,000,000 is being dis-
cussed in London, which will be in ’addition to the bonds
issue of the Great Western of Brazil Railway.

—The Mond Nickel Co. has declared a dividend of 1614 per
cent on common and 10s 5d on deferred stock, after adding
$175,000 to the reserves.

MONTREAL WIOLESALE MARKISTS .

Montreal, Thursday, July 11, 1912,
Excessively hot weather has had the effect of making busi-
ness more disagreeable. It has not made it lighter, for there
are no symptoms of any midsummer recess ags yet.  “Lhe long
wet spell interfered seriously with the early trade, and had
made retailers chary about their orders. o that there has

been rather more work than usual this season 1letallers

have been successful n their selling so far. and evidently

money is plentiful . Preserving is being done just now, and
if sugar has not declined much from the high pruie ,it has
not advanced either, as is sowetimes the case when the frut
is in,

London wool sales, and raw cotton prces give evidence of
1o recessions in dry goods prices, and next Spring's  price
lists are all on the high level. Carpets are the latest things
to advance, it may be noted lere. Factories are progress-
ing favourably, and with no labour difficulties in sight pro-
spects for shareholders and workpeople are br.ght.

Meats have cheapened slightly owing to the hot weather,
and dairy products are holding prices well from the same
cause, It is really lamentable, however, that half-finished
cattle should be sacrificed in the present market since they
will be wanted badly later on. Some export trade is being
done, and we report to-day an important beginning of the
export of store cattle to Europe, which we consider to be bad
policy nationally, though good for the dealers.

Metals are no checaper, nor are they Ikely to be if trade
continues to be good. as at present. Copperis likely to see
further advances, and silver is certain to retain its present
good price. barring more troulles in the Orient. Steel is
Iate and the
raulway  development,

enjoving the most active market of vears,

programmes of naval bualdmg, and

makes it unlikely that bad times will reappear for many a
long day.

Our wheat harvest is said to have passed the Rubicon, and
to be certain of immense returns. It oceurs to us, however,
that this is an unusual season. and that abundance of jee at
sca in both oceans promises bad storms and variable weath-
er So that it might be as well not to indulze in too san-

guine dreams of the future.

BACON AND HAMS.—Now that the

warm weather has

get in, business in hams and bacon leaves nothing to be de-
sirved . Hams:

We quote as follows: Sk nned

hams, 17 to

H14ec;
bVse: medinm sizes, selected weights, 15

20 Ibs., 17c; extra large size. 28 to 40 Ibs.. large

sizes. 20 to 28 lbs.,
to 19 Ibs., 17c: extra small sizes, 10 to 14 Ibs., 17¢; hams,
bone out, rotied large, 16 to 25 Ibs., 18¢; 'hams, bone out,
rolled, small, 9 to 12 Ibs., 20c; breakfast bhacon, English hone-
less, 10to 15 Ibs. (selecied), 17Y,c; English breakfast bacon,
I+ to 20 1Ibs. (boneless. thick), 1614¢: Windsor bacon, skin-
(backs). 19%,c: spiced roll bacon, boneless. 15¢; picnic
hams, 6 to 12 1bs.. T4e: Wiltshire bacon (50 Ths. side), 1814¢c;
cottace rolls. small. ahout 4 Ibs. each. 15,c.

nedd

BEANS . Owing to the continueq scarcity of beans, both

on hand and in the west. trade is somewhat quiet, but the
tone of the market rnles steady . Quotations by the car-
load are: $2.65 for hand-picked; $2.55 for 3.Ib. lots,

%2 .45 for 51b lots.

and

BRAN AND FEED GRAIN.—Owing to the continued hot
and dry weather, demand for bran and feed graim shows con-
siderable improvement, and a brisk business is passing with
prices for all lines easier. We quote as follows: Bran, per
ton, $21.00; shorts, per ton, $26.00; middlings, per ton, $27

to $28; pure grain moullie, $32 to $34; mixed moullie, $30 to
32 .

BUTTER.—There is nothing new to report, prices being
firmly held under a good demand from loecal and
buyers.

western
At present, choicest creamery is quoted at 23Ye
to 25%c; fine creamery, 243c to 2614¢; seconds, 24y c to
243505 dairy, 22 to 224¢; rolls, 22¢ to 23e.

—There has been no export business done so far this year,

while the snipments for the same period a year ago amounted
to 16,192 packages.

UHEESE.—1he tone of the local market remains steady,
with a moderate amount of tradng being domne in Townships
and Quebee goods, but demand for the higher grades is some-
what limited at the moment, We quote:—Finest western
at 13¢ to 13t4c; finest western white, 12%c to 13¢; Quebec’s
at 12%c to 121c; and Townships at 12lc to 125c.  Best
seconds 12c,

—Exports for last week amounted to 76,860 compared with
108,698 for the same week last year.

COOKED MEATS.—Owing to the prevailing warm weather
a rushing business is being done in this market, We quote
as follows:—Boiled ham, small, skinned boneless, 27¢; New
England pressed ham, l4c; head cheese, per 1b,, 10; English
brawn, per 1b., 12jc; jellied hocks, 6 1bs. tins, per tin, 7ic;
cooked pickled pigs feet in vinegar, kits, 20 Ibs., per 1b., Te.

DRY GOODS.—Advices receved from London and Kidder-
minster yesterday brought the intelligence that prices had
been advanced from 71 to 10 per cent on Wilton, Brussels,
and Axminster carpets from present date. This is stated
to be owing to the immense demands on the trade, and the
high rate of wages now paid .. 1 is expected that all the
other carpet manufacturers will follow suit lmmediut.ely.~
No doubt the high cost of wool at the London Wool Sales
were partly responsible for the increases. Velveteens are
still greatly in vogue, and manufacturers send word that de-
liveries will be slow, owing to all the mills being overcrowdect
with Cotton goods are wnchanged. and in good de-
Knitted goods are coming in well from the mills
and are badly needed.  Fall goods are leaving the factories
as quickly as they arrive, and the supply of orders for that
scasom’s trade is excellent. Warm weather is helping trade
weli. and the retailers, judging from their orders are domg
a rcmarkably good business,

orders.

mand .

LGGS.—The condition of the market remaing unchanged,

With a fair volume of busmess pissing at steady prices.
Selected stock, round lots, 25¢; selected stock, sngle

cases, 26c; straight receipts, in round lots at 22¢; and in -
single cases at 22lc per doz. ; seconds, round Tots, 15¢; sec-
onds, single cases, 16c.

FISH.—As is usual during the warm weather, there isvery
little t his Our
follows: — Fresh—

business  being  done i market.

quotations are only mnominal as

Gaspe salmon 16 to 18c; western halibut 10 to 12: steak cod
fish, 5¢ to 6c; haddock, 4e to 5¢; brook trout, 25¢; lake trout
11c to 12¢; white fish. 1le: pike, 7c to 8c; carp, 6 to 7e; live
$1.0334; No. 2, $1.05%; No. 3, $1.01%; No. 4, 91¢; No. 5
T7c; No. 6, 76c; feed wheat, 571c. The fluctuations in the
Winnipeg wheat market were:—Opening, July $1.093, Oct.
$1.001; highest, July $1.09%, Oct. $1.00t ; lowest, July,
$1.0554, Oct.. 99%/4c: closing, July $1.08%, Oct. 99%c.

'y
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L LOUR.—F oreign demand continues dull, but a fair local
lusiness is passing at firm rates. We quite, in wood and
jute, as follows: — Manitoba wheat patents,
firsts, per barel, in wood, $6.10; do. per Dbarrel, in
jite, ®5.80.  Manitoba spring wheat patents, seconds, per
barrel, in wood, $5.60; do., per bbl,in jute, $.30. Muni-
toba stromg bakers, per bbl., in wood. $5.405 do., in jute,
$.10. Winter wheat. straight rollers, per bbl., in wood,
$4.95 to $5.00; do., per hag, in jute, $240 to §2-4i. Spring
Wheat, chaice patents, per bbl, in wood, $540 to $5-50; Win-
ter wheat, extras, per bag, in jute, $2.00 to $2.05.

spring

GRAIN.—The market is purely speculative, and is in the
hands of the dealers in crop reports, Little attention need
be given to future quotations. Good exports are going on
al! the e at good prices.  Locally, we quote prices in car
lots, exstore, as follows:—Oats, No. 2 Canadian western, 48¢c
to 48%/4c; No. 1 feed oats, 47%ec to 48c¢; oats, No. 3
Canglian western, 47¢ to 47yce. The closing prices of cash
wheat in the Winnipeg market resulted about as follows:i—
No. 1 northern, $1.07% ; No. 2, $1.04%, ; No. 3, $l.00%;
No. 4, 8ic; No.b, T1V4e; No. 6, 50c; feed wheat, 52¢. The flue-
tuations in the Winnipeg wheat market were : Opening, July
$1.07, Oct. 95%c; highest, July $1.08, Oct. 053/c; lowest,
July $1.07, Oct. 93c; cosing, July $1.07l, Oct, 9.
Londonr—Wheat

extra

—TLate cables were: o passage, i8Sy on
frecr offerings; com, steadier; cargo Plate yellow corn, load-
ing, 22s 6d; do. ReptemberOctober. 2s 414d for Liverpool.—
Tiverpoo wheat and eorn, spot. quiet = Mustralian whea t, S8s
Al6d: No northerny NMani
toba sping wheat, 7s 91d; Ameriean mixed corn, new, 6s
1041 ¢ Plate corn. 4 1014
s 61Ld; October, 78 2V, d;
Iy, < Dl s Septeonber, 4= 810
15005/ 1381/

2 red winter wheat, Ss614d: No . 3

wheat futures. steadier; JTulv,
steader;

new

Dicember, 7s 140z corn,

Pavis wheato firm; Tuly,

Novermber-Febrary, flowr. fimm: JJuly, 683

September-December. 583

CARIZEN AND DREED FRUITS,  This market 0 very ae

five at present, and qetees foroall Tmes ol steady. Cana

diavn strawherres e sand to be just aboul finisoed . the ex

treme shortness of the seson being atribnted to the pre-

vailing wivrm and dey weat her . We  quote as follows:

Cinadian straowberries, 12¢ to 15c per hox .

v, 06, 112 200

Oranges, V alen-
Val-

lLemons,

and $4.50;
126, 150

007, F3.50 to $3.75

20 sizes, per hox, 5400 (o

encig late s, and 200 size, $1.25t0 $4.70 .

(h ojec 5.

[emonds, §2.50  to
hest valie o the market,
200 size, $2.50 to £3.00;
packed,
$3.640 to

$2.7
Mexican orngees, szes, 1i0 to 250,
$2 .75,

Valenein

Sorento oranzes, 160 (o

lates, 250283, 1,00 annas, Jaomateas.

bunel
(al.,
Dates .

$1.70 to $2.50 per

& .00,

Pineapples. 30
in; 23

IHallowees, per 1h..

<170
Prumnes.
10e o 12¢

Dromeday package

new  (rop boxes. 5060, per

potind . 6se to 8c;

stock,  per pkel e
ln‘l'

ha. ®1.350

Ivaporated ap
Mhe to
Peaches.

25 per hox

ples in 500 powvnd - boyes,

10075

13c.

K1.50

P yund.
(‘ocoanuts, per

fo %225 per hox Limes, 8] (‘alifornian

[0 {o 2.0 hox, ("snadian $1. 75
e each, 10e

(alfornian plums. £2.00 to £2.50 per erate
o $2.25 yper e

\merican .

cherries ner cherries,

per basket . Watermel ons. extra for packing.
Apricots, 22,00
hasket .

5.25 per erate.

o to, (Yooseherries per quart

Times $1.25 per box Cant elovipes.

CGROCERIES . Supplies of Califormia ecanmned  fraits are

mmning very low. it new erop will he glong soon \dvices

from the firm of Jamnes Robincon of Seotland. (he oreat jnm
makers, are to the efficet that frnits of all kinds are to be
searee

be Timited. and t hat

overvwhere, thal wpplies of preserves will, therefore,

it wounld he wise to sectire all that ean

he  forrnd  anv-where. either of ecanned. dvied ov preserved

goods. Sugar g unchanged <0 far. and pretty keenly wateh
this

all lines, and with no eheapening prospeets overhanging, the

ed at mtler eritienl conson, Pusiness i very aeod in

3i0.c. Interest Tables 32p, c.

A NEW EDITION of our Popular Book. Quick Calculs-
tions for $i:0.00 up to $10,000.00.—One day to 365 days.—
Accuracy theroughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Puhlishers, Toronto.

exchange is fair in mearly everything on the lists, The hot
weather will affect the canned vegetables if it continues, peas
being already in danger of scorching out of the market, be-

fore they are well in season.

dull, with no change in
honey, 103,c to
8c to 81/c;

HONEY .—This
prices to mote.  MWe quote:
1114e; dark grades, 7e to 8c;
buckwheat, T14c to Se.

market remains
Clover
white

white
extracted,

HAY . —Business in baled hay is very dull, as is usual at
this time of the year, and prices continue to weaken, as fol-
lows:—$18 to $19 for No. 1 hay; $17 to $18 for No. 2 extra
gcod; $16 to $16.50 for No. 2 good; $15 to $15.50 No. 3
hay; $14 to $14.50 for clover mixed.
the market,
small

hide
numbers, but
before. Uninspected, 10V5¢;
12¢; No. 3 lle. Calt-

unsettled in
appeared in

HIDES. —Everything s
Dry foreign supplies have
quotations remain about as
nspected, No. 1, 13¢; No. 2.
sking, No. 1. 18¢; No. 2, 16¢. Sheepslkins are $1.20 each;
lamb-skins, 26¢ each. Horse hides, §$2.50
Tallow 1ye to 3c for rough. and 6¢ to 614c for re-

spring
each.

fined

LEATHER. —Prices are strongly held, but as this is the
time of year when most of the large houses are busy stock-
tukine, very little trading s We quote a8
- No,; 1,27e¢; Now.. 2, lea ther, No. 1,
Wimes N Oak, from 32c to 37c.according to quah-
ty . No. B.A. =ole, 2c; No. 2, B.A. 25¢; Splits, light,
18¢ to 20c: pebble graiin, 15c to 17c; russetts, No. 2. and
Splits. 2ic to
to 3le.

being done.

follows: die; jobbing

small.
medium. 20c to 23c:
30c: Donzola, ordinary. 10c to 16c.

Splits, heavy, 19¢ to 20c¢;

Dongola, gnod, 20¢

JILARDWARE . —At
which atlect

1RON AND the advancel prices in the

Uniteed States, our market also, a large -trade

is heing done in pailways and contractors ovders. It is un-

fortunate for us that the Grand Trunk Paciic Railway has
found it neeessary to place alage order for sleel cars across
the boundary . At present prices there is no reason to fear
a diminution in bullding, though we hear of some delays in
that fur-
Possibly
which
the low price of

are pushed  to

F . .
LN x|llutul]ull> Lo enquirors, owing {o a rumour
the month,

this may fell against building in some of the cties,

ther advances are expected during

was being pushed on largely on account of

htilding steel . Al the ron men death in

working up to business. both at furmices and rolling mills
and at the importing points, A few lurge cargoes are on
their way up the river from the other side.
Shelf not as
sy asit has been.and there is slightly less demand for

workmen's

All wire goods

are being advanced this week . hardware is

toals and eatlery.  Copper has had a set back,
be seen from the following
(opper easy, ®16.50 to $I7; August,
$16 .50 to $17. Elect roly tie,
17140 to 178%ec; Take, 1784c ; castings. 167%4c.  T.ondon copper
spot, €74 28 6d: futures, €75.—Tin weak: spot, $44
to #4371 Tuly, R43.75 to $44.25; August. $43.50 to $44.
London, tin weak; spot. €271 ; futures. £196. —T.ead quiets
8460 to $4.75. London. £18 10s.—Spelter, quiet: $7.20
to 7. 40. £26.—Tron steady and wnchinged. Inm
London, Cleveland warrants, $5.60. 4

bt is now strong ag'n, as will
New  York
$16.50 to $17.20;

prieces :

September,

weak:

T.ondon
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LIVE SIOCK .—In spite of the fact that the supply of cat-
tle was fully 200 head smaller than a week ago, a weaker
feeling developed in the local market, and prices declined 25¢
This is

attributed to the very poor quality of the stock now beng

to 50¢ per 1lUu lbs. below last week's quotation.

received, which consists principally of grass-fed cattle, not

properly finisheda. Owing to the contmuel extreme heat,

demand has considerably fallen off, but or the whole, trade

was moderately active. A few full cor bads of choce
steers hrought $7.25 to $7.50 per 100 lbs.. and some small
lots of extra choice Manitoba hay fel steers $8.00 per 100
Ibs,, while ore load of Ontarlo choice steers sold at $7.15 per
100 1bs.
was smaller
per 100 1bs.
made at $8.40 to $8.G5 per 100 Tbs.,
simall

less $1.00 per head.  Although the supply of hogs
wman for some time, prices were quoted at lle
below last week's, sales of sclected lots being
weighed off cars.  The
meats market was steady at tie reeent  decline.
Lambs and sheep are coming forward in goou quantit es, and
gell freely at $5.00 to $5.50 cach for taml s as to size and
quality.

—A good size shipment of store cattle has been made to
Nomandy. where are abundant pastures. making it possible
for the animals to enbance theiy value for the markets .
France has no prohibited quarrant ne lw. as has England,
and under the last treaty. the customs duty o Canadian eat-
tle is not excessive. A considerable husiness may spring up
in this fashion.

—Chicago reports:—<Cattle
beeves, 85.70 o $9.70; Texas steers. $5.80 to $7.40; western
steers, $6.25 to $7.70: stockers and feeders. $4 to  $6.75;
cows and heifers, $2.70 to $8.00: calves. $6 to $8.75.—Hogs:
Market easy, early advance lost: light. §7 10 to $7.60; m'x-
ed. §7.05 to $7 .60 : heavy, £6.95 to $7.60: rongh. £6.95 to
87 .15 pigs, $5.35 to $7.10: bulk of sales, $7.30 to $7.55.—
Sheep: NMarket steady to 1ic higher: ¥3.25 to $5.40 5
western. $ .75 to $5.50: oto §6.75:
native, $4.75 to #8: western. $5 to $8.25.

—MessTs,

market steady to 10c lower;

natives.
vearlings. $4. lambs,
Price and Coughlan’s cable frem  Tiverpool re-
rorted the market for cattle stroncer at 16
m recconnt of the out-

fo 16340 mer 1b..
owineg to the restricted moverents
hreak of foot and mouth disease in Treland.

continnes  steady  n

MA PLE PRODUCTS - This market

tone, but there is ~very hittle tradinr being  done at
resent. Our (|llul;l1|()]]\ are A% follows: — M;l])]p
svrips e to 1.0 per tin, as to size. and in wood.  Te
to ¢ per 1b.  Majple sugar at 9%ec to 10c¢ perlb., as to
gualit v,

NUTR. —Demand is only fair, and prices show mo change,

follows: I>eanuts,
BounTon 12c: Dia G. 9% : Coons
8c: almonds, shelled. 34c¢ to 33¢; Tarra, I6e to 17¢; walnuts,

Onr  quotations  are as Jumbos,

roasted 12¢; Irench roasted 9e

thelled, per 1b., 2ie: do. wren.. per 1b., 15¢ to 17e; filberls,
per Ib .. 12¢ to 13e; pecans, per I1h.. 17¢ to 18¢;
per Ib .. 16e to 17e

3razils, new

stock,

OIL AND NAVAL STORES.
but all other lines are unchanged, and the market continues
Linseed, hoiled, $1.00 to §1.02; raw,
57%c. Cod oll,

Steam

Turpentine is slightly easicr,
very quiet. We
9ic to 99¢;

single hrls., 60c.

quote :
cod oil, car load lots, fc to
Turpentine, 63c to 6lc per barrel.
refined seal oil, 62%,c.  Whale oil 47%e to 50c. Cod liver
eil. Newfoundland $1.50 to $1.65; do., Norway process, $1 .60
do. Norwegian $1.60 to $1.75. Straw seal, 55¢c.
—London quotes:—Calentta linseed, July-August, 62s 9d.
Tinseed oil, 383 6d.  Sperm oil. €30,  Petroleum. American
refined, 81/d; do. spirits, 915d . Turpentine spints. 33s 9d.
Rosin, American strained, 158 9d: do. fine, 188 71%d.
—Liverpool : Tallow, prime city, 32s. Turpentine spirits,
Petroleum, refined. 934d. Lin-

to. 1. 75;

34z . TRosin, common, 17s.
sced oil, 42s 9Od.
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—=Savanmah, Ga.: Turpentine, firm, 43%c; sales, 997; re-
ceipts, 1,012; shipments, 100; stock, 28,879. Rosin, firm;
sales, 3,015; receipts, 4¢.217; shipments, 1,09; stock, 918U1.
Quote: B, $5.95; D, $6.40; K $6.65; ¥, G, H, 1, $6.80; K,
$6.85 to $6,90; M, $7.00.to $7.05; N, $7.15; WG, $7.30 to
$7.385; WW, $7.45. -

POTATOLS .—Now that pew potatoes are
plentiful, as well as reasonable, there is very little business
being done in old crop potatoes. Ouwr quotations are un-
changd, as follows:—Green Mountains, in car load lots, at
$1.50 to $1.60 per bag of 90 1bs., and in a jobbing way at
$1.80 to $1.90 per bag.

be(-om:ng s0

PROVISIONS. —Dressed hogs are in brisk demand at un
changed prices, sales of abattor freshialled bemg wmade 1
a jobbing way at $12 to $12.25 per 100 Ibs. Al lmes of
cured meats are also selling freely at advaucing rates. \We
quote: Barrelled pork: Canada short ¢ut back pork, bris.. 45
1o 35 pieces, $25.50; half-barels, short ¢ut back pork, brls,
41 10 55 pilt( s, $13.00; flapk fat pork, $26.50; pickled rolls,
115, $25.00; brown brand hewvy, boneliss pork, ail fat. brls,
40 tw 50 pieces $24.50; hoavy clear fat backs. very heavy, all
fat, brls., 40 to 50 pieces, $20.( 0 BayrelJed  Beef:
plate beef, half bris., 100 1bs. . $8.75: barrels, 200 Ibs. . §17;
tieyces, 300 lbs, &25 .00, —],arq. compound : Tierces 35, Ih=s..

10¢ ; boxes 50 lbs. net (parchment lined), 1014¢;

| AN R

tubs, 50 108,
net, grained (2 handles). 10%c: pails, wood, 20 1bs.  net,
1014¢; t'n pails. 20 1bs. gross, ‘,Di;/‘;: cases, 10 Ihs. tins G0 1bhs,
in case, 10%e : cases, 3 1bs, tins, 6O 1bs. in case, 1054e; cases,
31bs. tins, 60 Ibs. in case, 1034¢; brick compound lard. 1-1b.
packets, L0 Ibs. 11Yec.
375 Ibs., 14c: boxes, 50 lbs. net
tubs, 50 Ibs., net grained (2 handles), 141/c:
Ihs. net (parchment lined), 14%4c: tin pails, 20 1bs. gross
(rarchment I'ned), 13%c; cases. 10 1bs. tins. 1bs. tins., €0
lls. in case, 14Y,c; cases. 5 Jhs. ting, 60 lbs. in case, 14%,c;
cases, 3-Tbs. tins, 60 Ibs. in case. 14% ¢ Lok lard 1-1h pack-
age. 60 Ibs. in case, 1ic

—Liverpool otes: Beef, «xtra fndia mess, 127s 6d.

Hams, short cut. 14 to 16 lbs.,

in case. Extra pwe lard: Tierces;
(parenment Tined). 14y e;

pails. wood, 20

Pork,

prime mess. wectern, 96s 34 .

57s 6d Bacon. (hmberland euit. 26 to 30 1bs. 58s: clear
hellies, 14 to 16 1hs. . 56s 6d: lone cloar middles, licht, 28 to
34 1hs. . 38s Bd: long clear middles. 'll(-n\"\v. 35 to 40 1bs.. 57s

6l: short elear backs, 16 to 20 1hs .. 53<.
11 to i3 1bs.. 485,
do. VMmorean refined. 33s

Shonlders. square,

Tard. prime western, in tierces. 51s 9d;

VEGETABLES. —A1l lines of new veretibles are  sell ne
freely, and prices show very lit tle J;g” of weakenine. Our
quotations are as follows: Npatish onipns, 320 per lrge
CaRe Cucumbers, §2 .00 pey by sket Green peppers. i5¢ per
laslcet . I-lovida cetq LR pey dozer Bermudan celeyy K2
per dogs. Leeks, $1.25 per doz  Boston lettuce. $1.50 per
oox of two doz.; lettuce, $2.75 4-doz. crate; per doz, 60c.
Flovido tomtoes, $1 per crate of <ix Iaskets Texas and
Missi=sipp’.  4-mskets. flats. %1 .25 Watereress.  75¢

to 81.25 yer dozen. (iyeen hoan, Julter

heans, £3.25 to $3.75 per basket.* Nontreal cauliflower, £3 to

F3.00 per Daslket

=5 36 percrate. Parslew, 750 per doz . Horse radd sh. 15¢

1b New (allbage, $2.50 crate. j QIO ]\1;‘711_ €250 doz.  Aspara-
sus. Califoynin, 8100 to €3, 50 per dozen Himehes: Canadian,
per basket, $2 .00, New beets, §1 .50 per doz.

Parsnips £3.00 per

Dunches .

New carrets. €]
New notatoes §5.00  per barrel; per
New turnips. $1 .35 per hos

25 per dozen hun-hes,
hag. pound, de.
_Q]iinn(‘h_ neyr hox, £1.00. New
corm. ¥4 50y e e

W00y, —Th -

ILondol woo' sales are brinr d:lizently fol-

loved hy a large company of huyvers. Priceg rumning up as
hich as 42¢ for fnest <conred. and greasy 29c. A good nim-

ber of Thnited present and
wiants will be supplied. but at prices which will advance all

States huverg were Canada’s

quotations of fabyies.
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/ that eonfronts the new man entering the Life Insarance Field is the securng of GOOD
/ PROSPECTS. This diicuty iselimnatea wiren you wriie foran IN UUS IKLaL COM PANY,
‘§“‘ Lhe debits of which are an inex haustible minefor bosh oranary and ingasirial vasivess,

N THE UNION LIFE ASSURANCE COMPANY NN
//A\\ HEAD OFFICE : " TORONTO, ©CANADA, MN
More Polieywholden in Cansda then anyother Canadian (ompany.

STOCKS, BONDS AND SECURITIES DIEALT IN ON THE MONTREAL STOCK EXCHANGE.

ParValuw Market

Prices per
Capital Capital per value of . centon per
M BCELLANEOUS: subscribed.  prid-up. share.  One bdhare. Dates of Dividend. Jus 1 1912
$ ¥ 8 $ Ask.  Bid
Amal AsbEStos, COM. . .o oo oo s+ oo oo 8126000 5126000 100 Sores oo i e SRS FE G B
Amal. Asbestos, Pfd. o .o wu ee se o0 er e 1,875,000 1,875,000 100 Jan., April, July, 0:t -
Bell Telephome .. .. .. .. co ce 00 et e o= 12,600,000 12,500,000 100 1t4 00 /I Jan., April, July, Oct. 164y 164
Black Lake Aslestos, Om. .. :« 1 oo o¢ oo 2,999,400 2,999,400 100  ...-.. vom on eo ea si@ @8 e @8
Black lake Asbestos, pfd. .. .o o 10 o0 =0 v 1,000,000 1,000,000 100 NpR— b e i oy 0B W% W =R
B.C. Packers Assn. *‘A’" Ppld. .. & . oo oo 686,000 636,000 100 = st fmneny 7 Cumulative, s
B.C. Packers Assn. ““B,'” pld. .. . < «o oo 635,000 635,000 100 e ra s I Cumulative, s T
B.C. Packers Assn., €OM. .. .. e0 1o o0 =+ oo 1,611,400 1,611,400 100 90 OV wi Be Be NE B W
Canadisn (ar, COmM. .. .. vo te o o0 e ve 8,500,000 3,600,000 100 85 00 . s EB W @ @R 6y 85
Canadian Car, Pfd. .. «v v os oo e ot et se 65,000,000 5,000,000 100 SOro i€ L Jan., April, July, Oct.
Csn. Cerment, CONMl. .. +e ot ot oo te o0 esse 13,500,000 13,600,000 G S e 88, G& §e @ eN pa'| 28
Can. Cerment, Pfd. .. .. .+ .o ee oo ot oo s 10,500,000 10,500,000 - cee e 0 et me ee st e es S LTS
Can. Coloured Cotton Mills Co. w w e e 2,700,000 2,700,000 100 P A Mar., June, Sept., Dec. s
Can. Con. Rubber, com. .. .. «a ++ ot oo o= 2,796,695 2,796,696 100 8 00 I * Jan., April, July, Jee 86
Cen. Con. Rubber, pfd. .. c. vc o0 ot oo oo 1,869,496 1,969,490 100 e 12" Jan., April, July, ect. sve
Canadian Converter .. .. .o v ot oo oo = 1,733,600 1,733,000 100 47 12 il B e se W6 W s 47} 474
Can. Gen. Electric, com. .. .. «c o o oo o= 4,700,000 4,700,000 100 I} Jan., April, July, Oct. e
Canadian lacific Rlway .. .. ve o o0 ee e 1S0LUOLLLO  TH,VIVLLO wo 26250  3fx14 April, Oct. 263 2624
Crown ReBerve .. v .. cv co te o0 ot oo s 1,999,057 1,999,967 e 3.88 [l I 1= I < oo 3 3.88
Detroit Iclectric St. .. .. .0 i ve 0 00 @0 e 12,500,000 12,600,000 100 67 00 bl e e e e e e e 674 67
Dominion Coal, pfd. .. .. «. v o o a0 e 3,000,000 3,000,000 100 SR B 3% Feb. , Aug. 5 s
Dominion Iron and Sted, pld. .. & o0 oo +e 5,000,000 8,000,000 100 108 50 i S R 105 1034
Dominion Steel C orporation «. ¢ o o0 ee ce 35,000,000 85,000,000 100 64 00 4 Cumulative, 61k 64
Dominionn Textile Co., com. .. .. v o0 o0 oo 5,000,000 6,000,000 100 67 25 12» Jan., April, July, Oct. 63} G731
Dominion Textile Co., pfd. .. 1,858,113 1,658,113 100 100 OV 12> Jan., April, July, Oct. 101 100

Duluth S and Atlantic .. .. ca e 00 et ve 12,000,000 12,000,000 100 R o e enel we  we el

Duluth S.S. and Atlantic, pfd. o o o <0 oo 10,000,000 10,000,000 100 sim v wie e se e v iee wis

Halifax Tramway Co. .. .. .. c. ov ot o0 ow 1,400,000 1,400,000 100 Ho00 13- Jan., April, July, Oct. 151
| Havapa Electric Ry., €OM. v +v ot ot o0 se 7,463,703 1,463,703 100 1 Initial Div, i &
i Hovana Electric Ry., Pd. .. v o a0 oo oo 5000000 5,000,000 100 it Jan., April, July, Oct. .
1 Hlinofs Traction, pld. «v ot as co so o1 <0 oo 5,000,000 4,622,600 100 92 DU 1§ Jan., April, July, Oct. £ 924

Eaministiquia Power .. .. .. vc 0 o es e 2,000,000 2,000,000 100 N Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100 134 50 1 April, Oct. 140 1344
Lake of the Woods Milling Co., pfd. o <0 ce 1,600,000 1,600,000 100 122 0 F Mar., June, Sept., Dec. 122
Laurentide Paper, com. .. v .0 c. e o e ve 1,600,000 1,L00,000 100 1v3 QU hES Feb. , Aug. 195 193
Laurenlide Paper, pid. .. v c0 ea so o1 o0 oa 1,200,000 1,200,000 100 i3 Ju., April, July, Oct. aree
Mackay Cumpslies, com. s me tv el e me 41,330,400 41,880,400 100 1% Jan., April, July, Oct. 904 .
Mackay Companies, pfd. .. 0wy v A e ew 50, LW,00V 50,000,000 100 1 * Jan., April, July, Oct. e o
Mexican  Light and Power Co. 1e oo or o0 v 13,585,00¢ 18,686,000 100 93 OV I Jan., April, July, Oct. 94 -~ 93
Mexican Light & Power Co., pPld. .. o o0 oo 2,400,000 2,400,000 100 34 My, Nov. P
Minn. St. Pavl, and S.8.M, com. .. . .. ee 2,832,600 16,800,000 100 L1 3% April, Oct. 146f 146}
Minn. St. Paul, and S8.M., pd. .. .. . .. 10, 4 16,000 8,400,000 100 4 April, Oct. .

Montreal Cotton Co. v .o ci oo ve et es e 3,000,000 3,G00,000 100 ee e E Mar., June, Sept., Dec.

Montraal Light, llat & Power Co. v o .o oo  1,000000 1,000,000 100 21 0y . Feb., May, Aug., Nov. 15
; Montreal Stecl Works, fom. .. c. vv o er ee T 00,000 700,000 100 ) Jan., Jaly R
f Montreal Stecl Works, PEd v ee ve o0 o es 800,000 800,000 100 iy an 13 Jin., Aprll, July, Oct. .
| Montreal Strect RAULWAY .0 oo eo ve o0 or ee 10, 000,000 10,000,000 100 24" Feb., May, Aug., Nov. 245 ;
‘ Montreal Telegraph .. «i «v ot oo va o0 o0 oo 2,000,000 2,000,000 40 M7 00 - dan., April, July, Oct. 1;;-
Northern Ohio Track Co. v o0 e s o0 o oo 7,900,000 7,U00,l)0q 100 wowr o o 3 Mar., June, Sept., Dec.
Nova Scotia Steel & Coml Co., com. .. .. e« 6,000,000 6,000,000 100 93 00 .- © er me se se w 9% 93
fova Scotia Stcel & Coal Co., pfd. .. .c . .. 1, 030,000 1,030,000 100 wiowarm s 2" Jin., April, July, Oct. <
Ogllvie Flour Millh cOM. v wv v ve o .o oo 50,000 2500000 100 o 4 Mar.., fept, 12 127
Ogilvie Flour Mills, pld. .. .. e o0 v o0 au 2, 000,000 2,000,000 100 13" Mar., June, Sept., Dec. 4 ..
Penmnan’s, Ltd., com. .. . .. c. t0 ot o we 2,150,600 2,150,600 100 57 00 1 * Feb., May, Aug., Now, 59 57
Pemman’s, Ltd., Pld. co s ot o ae o0 s i 1,075,000 1,075,000 100 . 14 Feb., May, Aug., Now.
Quebec Railway, lLight & Power .. .. .. .. .. 9, 500,000 9, 500,000 S - v e &8 ew e W Al 3 35
Rich. & Ontaiio Navigition Co. <. ve o .. =e 3,132,000 8,132,000 100 2 Mar., June, Sept., Dec. 1 1174
Rio de Jahierd .. sa s oo 65 o8 @s 4 w6 e 31,250,000 31,250,000 100 4 R T E T 148) 1484
Bio: PAaY0 . 6wy wE b% W B8 s By e we 10,000,000 10,000,000 100 24" Jin., Aprl, July, Oct. - 24
shawinigan Witer & Power Co. .. oo o .0 ws 7,000,000 7,000,000 100 T Jn., April, July, Oct. Hp tq0
Toledo Railways and Light Co. .. .. . .. .. 13, 875,000 12,000,000 100 caiie a R L L T -
Toronto Street Railway .. .. oo o w0 .. .. 800000 000000 100 W0 2 Jin, Apri, Jily, Oct, i 147
Tri. City Ry. Co.,, pld. .. . .. .0 o .o .. 2,820,200 2,826,200 100 il (58 14 din., April, July, Oct.
Twin City Rapid Tramit Co. .. .. .. .. .. L TR S TR N1 (XTI} iou 14" Feb., May, Awg., Now. 108§
Twin City Rapid Transit Co., ptd. .. .. .. .. 8,000,000 3,000,000 100 1" Jin., April, July, Oct N

West India Electrle .. .. . v o0 o0 o0 <. 800,000 800,000 100 .
Windsor Hotel .. .. v 0 .0 eo e oo win 1,000,000 1,000,000 100 132 00
Winnipeg Electri¢ Ry. €0 .. .0 vo 0 o

1A% din., April, July, Oct. .
5 May, Nov, cee 132
Py 6,000,000 6. 000,000 100 22 00 = lan., Aprl, July, Oct. 285 232



SIZES OF WRITING & BOOK PAPERS.

Post, .. .... .. .. .. .. 1lax 1534
Foolscap .. .. .. .. .. .. 1334 x 1%
Post, full size. .. .. .. .. 1514 x 1834
Doy .o -i vio wie un ww 2x 18 X2

COPY -+ vv ve ee e .. .. 16 x 20
lLargepost.. .. .. .. .. .. 1T x 22
Mediuom .. .. .. .. ., .. 18 x 23
Royal <osis o o w0 s «x 20 X 24
Super royal .. .. ..... .. 20 x 28
Imperial .. .. .. .. .. .. 2 x'3l
Sheet-and-half foolscap.. .. 1314 x 243/
Double foolseap .. .. .. .. 1644 x 26%%
Double post, full size .. .. 18% x 30%
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

NEW INVENTION S,

3elow will be found a list of Canadian
and American patents recently secured
through the agency of Messrs. Marion
and Marion, Patest Attorneys, Montreal,
Canada, and Washmgton, D.C.

Any information on the subject will
he supplied free of charge by applying to
the above-named firm.

Canmda Antoine Asoheri. Newilly-sur-
Seme, IFrance, detachable tread ; James
Ashton, Gorey, Ireland. detachable and
divisible rims for motor cars and other
vehicles ; Simeon Bellemare, St Samuel,
Nicolet  Coumnty, Que.. ventilating sys
tem; Irene Defoy, Quebec, P.Q., auto-
matic regulating valve; Robert €, Mor-
row, Thetford Mines, Que., combined
vail chair and  splice;  Jerome Orlay,
I hielrode, Belerium, aerial 1‘:li‘]\\'zl_\'<: AlL-
fred Pinet. Vonda. Sask., land pulver-
i=er; Arthur Ramen. Telsinglborg, Swe-
dens method of ‘nereasine the  heating
effcet in tuwmel furnaces: Fdmond A .
Remezy, Islesnr Sovene, France, antomo-
Lile  sledge : Frederie 1. E. T.efebyvre,
Ronen,  TFrawe, automobile tract ore:
AMareel  Loisel. Rowen.  TFrancee.  speed
hanging gear: Hemd Beauehamp, Mont -
real. Que,, hydrant cut out valve

Unmitedd States: A Go& A A T,
Rosthern, Sask.. hair-spring  tester; AL
D Desilet=. Sherbrooke East. Que., com-
iation Jevel:  Jolm R Hendrickson.
Fdmonton.  Alta. aervoplane;  Kibum.
Fairlev. Kidper, Tyvine and  Chestnut.
rederieton, N OB, gas @enerator; Lor

cnzo 5. Morel. Toronto, Ont.. sostenulo

attaciment for electro-pnenmatic instru-
ents: Bostace SO0 Kstling Winnipez.
V.. dust-collecting  tank  for  strect

\\\lm'u‘l‘ﬂ,

GERMANY' Y TRADE.

The value of Germany's total foreign
trade in 1911, according to advance
tistics recently publiched ‘n the Imper-
ial Guzette. giving the corrected values
of the imports and exports by countries.
was  $4.338.044.802, an increrse of $302-
947582, or 7.5 per cent over the pre-
vions year. The value of the imports.

induding precious metals, was $2,381,-
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SIZES OF PRINTING PAPERS.

Demy .. .. .. 18 x4
Demy (ecover) ... 20 x 25
Royal .. .. .. ... 20 x-27
Super royal .. 22 x 27
Music .. .. .. 2] x 28
Imperial .. .. .. .. 22 x 30
Double foolscap .. 17 x 28
Double crown. 20 x 30
Double demy 24 x.36
Double medium .. 23 x 36
Double reyal .. 27 x 41
Double super royal 27 x 44
Plain paper . 32 x43
Quad crown 30 x 40
Quad Demy . .. 36 x 48
Quad Royal 41 x 54

W
G, T.BELL. A

PAPER QUANTITIES.

24 sheets.. 1 quire.

20 quires..l ream.

SIZES OF BROWN PAPERS.

Casing

Double Imperial
Elephant ..

Double four pound.
I'mperial cap....
ITaven cap. .

Jag cap

Kent Cap ..

The (jRANb TRUNK SYSTEM 1sthe only doul , '
trade in Easiern Canada. The GRAND TRUNK PACIFIC RALLWAY is fastbecominga factor in
troffic and is now the line parexcellence inthe Gnadiar: West. =

/. E. DAVIS, Passeneer Traffic Manager, Montreal, Que.

stant Passenger Teatlic Manager, Montreal, Que.!
W. P, HINTON, 4. P. A, G.T. P. Ry, Winuipeg, Man.

H. G. ELLIOIT, G.P. A., G, T. Ky. Sys., Montreal, Qne,

46 x 36
45 x 29
3 x 24
31 x 21
20 x 22
26 x 21
26 x 1914
21 x 18

le track ralway reaching all centres of

161082, compared with §2.215.778,096 in

J910, wd the exports.

vlsq melunding

precions metals,  $1.956.582.768.  agamst

£1.819319.124 in 1910,

precicus metals in 1911

$71.704640, compared  wi

in 1970, >nl the exports

The imyorts of
woere valued at
1 SR0.456,108
$°8.163.730 and

)

10340506 for the two »years. respee-
tivels. The imperts without precors
ol ' 1911 arorted to $2.3090.756,

112 ard the exyorts $1.928.119,038, while

in 1070 the valres without pre-ions me-

1

als wore F2.126.321.08% and $1.778.969,-

10 rospectively .
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Fable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

£
]

Dollars.
175.20 00 0

Dollars.
4.86 667

0.73 83 8 37 180.06 68 7

14.60 00 © 184.93 33 3

10.46 66 7 180.80 00 ©

2.3 833 194.66 66 7

20.20 00 0 199.53 33 3
34.06 60 7 204.40 00 ¢

83.83 33 8 200.26 é8 7

43.80 00 0 214.13 33 3

48.66 66 7 219.00 00 ©
§3.53 338 £223.86 68 *
58.40 00 0 228.73 33 3
063.26 66 7 233.60 00 @
68.13 33 3 238.46 66 7

243.33 33 3

78.00 00 0

248.20 00
253.06 66
2567.93 33
262.80 00
267 .66

[
®

77.86 68 7
82.73 33 3
87.60 00 0
92.48 68 7
97.33 33 3

b g
® ==

.83
.40

102.20 00 0
107.06 68 7
111.93 33 3
116.80 00 0
121.66 68 7

286 .86 66
301.73
306.60 00
311.46
316.33

126.53 33 3
131.40 00 0
136.26 66 7
141.13 33 3
146.00 00 0

19
80
8l
]
€3
24
25
L
87
8
2
80

321.20 00
326.06 66
330.93 33
335.80 00
340.66 66 7

150.86 68 7
165.73 83 3
160.60 00 0
165.46 68 7
170.33 33 3

pgR=
]

STERLING EXCHANGE.

£ Dollars.

71 345.58 33 3 s.d.

3

Dls.

’

350.40 60 0 0
1
1
1
1
1

1

0 02.0
0 04.1
0 06.1
0 08.1
0 10.1
012.2
0 14.2
0 16.2
0 18.3
0 £0.3
0223

72
73 355.28 66 7
74 360.13 833
76 385.00 00 O

76 369.88 66 7

—
-0 © @@~

-0 © X A O

—
[ i)

71 374.73 33 3

-

370.60 00 0

=

0 24.3

0 26.4
0 28.4
0 30.4
0 32.4
034.5
0 36.5
0 38.5
0 40.6
0 42.6
044.6
0 46.6

[-]]

384.46 08 7
389.33 33 3
81 304.20 @0 O
309.06 €6 7

33

CoXuNSTaLN =g

403.93

— .
-0 ® XA W =

—
bt bt b O et e et b

—
—
o

408.80 00 @

N R =N S SRR Y

0 48.7
0 50.7
0 52.7
0 54.8
0 56.8
0 58.8
0 60.8

.68

©

-
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Bt et B et s P g bt e et Bt B
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£8888 s8eE8Y
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D'ls.
097.3 80

Table for Conmverting Sterling Money into Dollars and Cents
at the Par of Exchange (914 per cent premium).

Dls.

3 8.3
396
3'95.4
3 95.4
397.4
3 W6
4 01.6
4 03.6
406.8
4 07.8
4008
4110

D'ls. s.d.

2 92.0 1690
2 94.0
2 96.1
2 98.1
3 00.1
3 02.1
3 04.2
3 06.2
3 08.2
3 10.3
3 12.3
3 11.¢

Dls. s.d.
194.7 120
196.7
198.7
2 00.8
2 02.8
2 04.8
2 06.8
2 08.9
2 10.9
212.9
214.9
217.0

sd.

99.4
01.4
03.4
05.4
07.5
09.6
11.6
13.6
15.6
17.6
19.6

SO a0
S o @M @ W 0w

.
=

—
-0 ® XTI 0 0

o

11

-
=

13.3

15.7
17.7
19.8
21.8
2.8
25.8

3 16.317.0

3 18.4
3 20.4
3 22.4
3 24.4
3 26.5
28.5
30.5
32.6
34.6
36.6
38.6

219.0 130

2 21.0
2 23.
2 25.
2 27.
2 29.
2 31.
2 33.
2 35.
2 37.
2 39
2 41

21.7

23.7
25.7
27.8
20.8
31.8
33.8
36.9
37.9
39.9
41.9
4.0

©
- o

-
- O © ® O Ok W O

—
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@ oo o W
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w'wuwwm-—._-.-
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43.
45.
47
49.
51.
53
56
57
59.
61.
63
65.

—
[
(=]

— O ®© ® I e e D ¢

40.7
42.7
4.7
46.8
48.8
50.8
52.8
54.9
56.9
58.9
60.9

46.0
48.0
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NOTICE.

THE TRADERS BANK OF CANADA

and

THE ROYAL BANK OF CANADA.

GIVEN of the
to
four

NOTICE 1S HEREBY
intention of the undersigned banks

apply, after the expiration of
weeks from the date of the first inser-
tion of this notice in the Canada Gaz-
ette, to the Governor-in-Council and the
Treasury Board, through the minister of

finance and receiver-general, for the ap-

proval of an agreement between the
Traders Bank of Canada and the Royal
Bank of Canada, whereby the Traders
Bank of Canada agrees to sell and the
Royal Bank of Canada agrees to pur-
chase all the real and personal proper-
ties, assets, rights, credits and effects of
the Traders Bank of Canada. of what-
ever kind, and wheresoever situated,
and whereby in consideration for -such
sale and purchase the Royal Bank of
Canada agrees to allot and issue to the
Traders Bank of Canada, or to its nom-
inees, thirty-three thousand six hundred
fully paid shares of the capital stock of
the Royal Bank of Canada of the par
value of $100 each, and amounting in all

to the par value of $3,360,000, and
whereby the Royal Bank of Canada un-
dertakes to assume, pay, discharge, per-
form and carry out all the debts liabil:-
ties, contracts and obligations of
lraders Bank of Canada (including
notes issued and intended for circulation
outstanding and in c:rculation and lease-
hold obligations).

A copy of the said agreement can be
seen at the offices of the Royal Bank
of Canada at Montreal. P.Q., and the
Traders Bank of Canada, at Toronto,
Ont.

The said agreement has been approved

the

by a resolution of the shareholders of
the Traders Bank of Canada, carried by
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STERLING ‘EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (93 per cent Premium).
Hundreds. ; Cts. s. d. d. Cts. d. : @
£ e d. % 1% 1%

1 13, 2z
1047 18 10%,
1068 9 10Y ;% :;’2 :%
108y 0 93, 3 3%
1100 11 9% 2% .
1130 2 8% 3 3%

. 3% 4 41
1150 81, ¢ 4y, 5
171 8 4y, 5 5%
1212 1 51 6 61y,
1232 61, ¢ 6% 4
1253 6 6% 7 1%
1273 5Y ‘ 7 1Y ¥
1204 b5 % 81,
1315 4y, 8 9
1335 4 81, 91,
1356 31, [ 9%
1376 3 9y,
1397 21, 93,
1417 2 10y,
1438 1Y 103,
1458 1 11y,
1479 0y 113,
1500 0 1 oy
1520 10 113,
1541 111 =
;::; ;g‘/- TABLE OF DAYS FOR COMPUTING INTEREST.
1602 91/,
1623 9
1643 814
16 12 101, 1664 8
16 16 11y, 1Y,
17 1y, 7
17 21, 6%
17 33, 6
17 5 5Y,
17 61, 5
18 7% 4y,
18 9 4
18 9 10y, 31
18 13 1183, 3
18 1 23,
19 2 2y 21,
19 6 31 13,
1910 5 1Y,
19 14 6y, 08,

18 71, 01,
2 2 9 13 113
20 6 1oy 4 11y,
20 10 111, 15 103,

g

Hundreds. .

£8s. d.
20 10 1134
41 11
61 12 10,
82 10

102 94
123 9
143

164 8
184 7Y,
205 7

226 0 61
246 11 6
287 2 5y,
5
4%
¢
3%
3
23,
2%,
REA
1%
0%,
0%,
113,
11y,
103,
101,
93,
Y,
8%,
8%
3
%
63,
6y
5%,
6%
4%,
4%
3%
3%
23,
2y,
13,
13
0%,
0%
16 113,
7 11y,

$ £ o d
51 10 9 7
52 10 13 8i,

10 17 93,
1 111

11 ¢ 0y
11 134
11 3

11 4y,
12 51,
12 7

12 81,
12 91,
12 1034
13 oy,
13 11,
13 23,
13 4

13 51,
14 63,
14 8

14
14
15
15 13,
15 23
15 4

15 5,
16 61,
16 8

16 9y,

s d.

4 1y,
0 8 23,
-4
5%,
6%
8
9%,
12 1034
16 113,
1 1y,
5 21,
9 33,
18 6
17 61,
1 73,
5 9
9 101,
13
18 1
2 21,
6 31
10 5
14 61,
18 T
2 9
6 101,
111,
034
19 21,
3 31,

7 43,
11 6
15 71,
19 83,
310

7 113,
12 03,
16 2

0
4
8
12
16
0
4
9
13
17
1 41,
5 5%,

16
0

4
8

© W g @ g oo =~

CODTI@ O > ™ @

8%

9%
9%
1 101,
1 103,
1 11y,
1113
2 0y,
2 03,

SRERESgRughprlpguy
e b B s b b gy P B g o, e

Lol B B B I B R R I R B B I PR .
L
L
P

<
X

9%
103,
0

6 09 0 po o N N IO RO PO RO o 00 pc MO KO po O 00 M6 W g0 ¢ ¢ 0
F'S
(=3
X

25

15 To Find the Number of Days from any Day of any one Month

to the same Day of any other Month.

From: o -y g

= _ <

306 275 245 214 184 153 122
365 337 306 276 245 215 184 153
28 365 334 304 273 243 212 181
59 31 365 335 304 274 243 212
89 61 30 365 334 304 273 242
120 92 61 31 365 335 304 273
150 122 91 61 30 365 334 303
181 153 122 92 61 31 365 334
212 184 153 123 92 62 31 365
Oct . 273 242 214 183 153 122 92 61 30
Nov. . ., 304 273 245 214 184 153 123 92 61
Dec . . 334 303 275 244 214 183 153 122 91

ToJan . . . 365
Feb . . 1
Mar 59
April . 90
May . 120
June . 151
July . 181
Aug . 212
Sept. . 243

123
151
182
212
243
273
304
335
365

31

61

151
181
212
242
273
304
334 304
365 335
30 365

3y,
43,
6
7
8y,
9%

113,
in
13,
3

N.B.—In leap year, if the last day of February comes be-

tween, add one day to the number in the table.

0
1
1
1
1
1
2
2
2
2
2
3
3
3
3
3
4
4
4
4
4
5
5
5
5
5
6
6
6
6
6
7
7
7
7
8
8
8
8
8
9
9
9
9
9

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

-
<
b
(=]

the votes of shareholders present in per-
son, or represented by proxy, represent-
ing more than two-thirds of the amount
of the subscribed capital stock of the
said bank at a special general meeting
or the shareholders of the said bank
duly called and held for the purpose.
The said agreement has also been ap-
proved by resolution of the sharehold-
ers of the Royal Bank of Canada at a
special general meeting of the share-
holders of the said bank duly.called and
held for the purpose.

NOTICE is also given of the intention
of the Royal Bank. of Canada to apply
to the Governor-in-Council and the
Treasury Board for the approval of a

by-law adopted at the special general

meeting of the shareholders of the

Royal Bank of Canada held on the 3rd

day of July, 1912, increasing the capital

stock of the Royal Bank of Canada from

ten million dollars to twenty-five million

doliars.

Dated 3rd July, 1912.
By order of the Board.
The Traders Bank of Canada,
STUART STRATHY,

General Manager.

By order of the Board,
The Royal Bank of Canada,
E. L. PEASE,
General Manager.

IMMIGRATION.
..

the De-
partment of the Interior has issued a
ent tled
and IKigures,” which contains statistics
for the last 15 years.

The Immfgration branch of

pamphlet “Immigration Facts
During the last
1134 years 2,118.712 inuﬁigrunts have
come to Canada, apportioned as follows:
89.474; Quebec
309,422; Ontario, 504,126;  Manitoba,
353.100; Alberta and Saskatchewan,
608,965; British Columbia, 240,414; not
13, 211. Of these, 823,188 were
752,120 were from the United
543,404 from Continental

—Maritime Provinces,

shown,
British,
States, and
countries.
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PRICES CURRENT. Excellent Site for WHOLESALE PRICES CURRENT.
' @' First-class

s wwoea Subirhan and Summer Hotel | eme o armee whotesae

|
|

DRUGS & CHEMICALS— | For Sale at Vaud . o
Acid, Carbolic, Cryst. medi, .. reu Mo s o 2 .
.Aloes, Cape .. .o oo oo oo N oy we 5 -
A wop oo 35 2 €0 22 2 : : Formerly known as Lothbiniere Point. Finest Western .. .. .. ..
iBorax, Xtlg. .. «¢ oo o oo 04 Finest Westorn, ‘white.. .
Brom. Potass .. .. .. . f Fioeet \\eslern, whlfa.., oo
Camphor, Ref. Rings .. ) Oun the line of the Grand Trunk and Canadian | 10w uships.....

Camphor, Ref. oz. ck. 5 Pacific ; fronting on the St. Lawrence ; clear stream | Q@ ebec’s . X
Citric Acld.. .. oo es o : 01 one side with shelter for Boats above and below | Eastern .. .. .. .. ..
Citrate hl’;”ﬂ"“" Ib. .. J (- t 1 Falls. Also one sland adjoining. Area in all.
Cocaine Hy 0Z. oo oo oo . 30 about 44 &

Copperas, per 100 lbs. . 4} acrea.

Cream Tartar .. .. ..
hpsom Salts ..

Glycerine .. .. ..

Gum Arabic, per lb

Gum Trag .. .. ..
Insect Powder, lb s e
Insect lowdcr. per keg
Menthol, Ib... oo oo ee
Morphia .. i we W
Oil l(]x;nrnnnt lb. oo
Qil, Lemon .. 3@ e %
Qpium 5

QOxalic Acid o
Potash Bichromate
Potash, lodide .. .. oo
ujpine .. .. .. ee oo
Stryehnine ‘e ee we
Tartaric Auil .

cccoo &

ccoccocoo

ac

Eggs—
Strictly Fresh .. .. ..
Stock; No. 1 os i as e
:\pply to— I}‘Izew Laig, No. 1 .. ..
) .- ew Laid, No. 2 .. ..
P. N. FOLEY, Selected .. .. ..
' S ragnt K oceipts
Manager, No 1 stock

" ourna o ommer ” N 2 Sloen
Journal of C ce, No. 1 Candled .. .. .
Montreal. | No.'2 Candled .. ..

cceoccooooc
occcccocoocce

Sundries—

CERNWWNEACD OO~

Potatoes, per bag .. .. ..
% : A . X Honey, White Clover, comb
During the fiscal year which ended | gored” ghite extracted ..

March 31 last  the immigration  was

Beans—

ccow

354,237, of which 138121 was  British, .
~ . ) Prime . oo oo o0 w0 om0
Licorice.— 133.710 from the United States, and 82, Best hand-picked .. .. ..

Stick, 4, 6, 8, 12 & 16 to lb., : 106 from other countr es.
A:;?lzeh.norue Pellets, case .. . Since December, 19020 when the Medi-
Licorice Lozenges, 1 and 6 Ib. cal  Act went into force, 8,500  1mmi- Sugars—

GROCERI[ES—

grants have been debarred  at  ocean | Standard Granulated, barrels ..
. . Bogs, 1U0 1bs. .. oo oo e0 e
ports: the number in 1911-12 was 972, | Ex. Ground, in barrels
Ex. Givund, in boxes .. .. ..
Powdered, in barrels .. .. ..
after being admitted, the number  of | Yewdered, in boxes .. .. .,
. X ~ Pais Lunrg s, 1u boxXes 10u soe,
cases in 191112 was 939, Of these 227 Pans Lum, s, 10 boxes du 1bs, .
. N _ . Ui branae d Yedows
woere  British and 174 Ttalians, Inspec- | Molasses, in puncheons, Moutt
) o . - Molas: in barrels ..
it s | 55 s e
tion of immigrants seeking admission to Molasses, in half barrels .. ..
Canada from the United States was be- | Evaporated aApples .. .. .. ..

HEAVY CHEMICALS-

Bleaching Powder ..
Blue Vitriol ..
Brimstone .
Caustic Soda ..

Soda Ash os

Soda Bicarb. .. ..

Sal. Soda . x B4 SR B
Sal. Soda Concentrated

In addition 5.626 have been  deported

—o - NNO—
cocw vuvooTow

=]

DYESTUFIS— _ ) e ?
oun in April 1908 rejections since that
Archil, con. .. .o .. .. . P _

u‘n‘l‘x L . G e ¢ . . date have heen:  1908-09, 45805 1909
lx. Iupwml s . 10, SO07: 1910 11, 15.404: 1911-12, 22. sultatns ...

Raisins—

Chip Logwood .. . «o .. D ® Loose Musc .
Indigo (Bengal) o0 e ee I 034 layers, London.
Indigo (Madras) .. o . . Con. Cluster.
Gambier .. i o e ee " During the past fiscal yvear bhonus was | kxira Desert
Madder . Royal Hmmng.,lum
Sumac ! Valencia, Selected
Tin Lryvstaly vy e e e o o ‘ 16.78 per cent: on 3.613 American immi- Valencia, Layers ..
_ Currants . e
ISt -— arants, or 2.7 per cent: and on 2011 | Fiatras i e
51 " Patras .. .. .. ..
New  Haddies, boaes, per b ; cont nental  immigrants,  or  2.56 0 PCY |\ oitzzas ..o L. ..
Labrador Herrings .. .. oo oo o £ 5 .. e Prune " %
Lablaor 1rrings, halt brs s s Y cent . Light vears ago the proportion 1r|t;::s :_:i\lt’lrl“ld
‘“""“”l' N, 4 per bElLews o8 : 8 wis: CBritish immigrants, (18 per cont s l'igs, in bags ..
Green tod, Noo b eeee e . N T . I'igs, new layers .
Green Cod, Jarge .. .. .. e \merican, 8.45 per cent: ( ontinental, | Bosnw Prunes
Green Cod, swall o wdl @R .o . ) ) )
salmon, bris., Lab. No. . ; 31.8 per cent. he immigration  ex
Salmon, half brls. .. . e P . a5t W O P
Saimon, brtish Columibia, “brls. .. g penditure during 1911-12 was $1.354,736. Rice
saimion, British Columbia, half brls. ~ OFf this S378.809 was spent 'n Canada. | Standard B. .. ..
Boneless bish oo oo we oe PRI 596 = = Grade C. .. .. ..
Boneless Cod oo v ve or ae e &5376.726 in the British Tsles, $30.546 10 | Patna, per 100 Ibs.
Shinless Cod, case ; Pou ariey, bag U8
Lerring, boxes Pearl Barley, per lb.
: I nited States lapiocd,  peary, per b, ..
rLouk i i Seed Tapioca .. .. .. .
Choice Spring \Wheat Patents e 5 Corn, 2 Ib. .ns
Secunds .. c. ve er es e ee e 1'cas, 2 lb. tins ..
Manitoba Stiong DBakers .. .. .. ) b B B Salmon, 4 dozen Ld\(,‘ -
Winter Wheat patents. .. .. . s F Lomatoes, per dozen cans
Straight Rotler . o0 oo o e e 4 9 500 . o e String beans .. .. .. .
Stranght bags .. BUSINESS  OPPORTUNITIES,
EXUUS oc <o wo oo ww on e se we
Rolled Qals. oo we ee ae or oo 53 Salt—
Cornmeal, brle oo e veve eeee e 2 I'he following were among the inquir
Bran, 1 ba woi el me e e 9@ 93 0 i = i Windsor 1 Ib. bLags gross
Shorts, in | S P - S tes received at the Office of he High Windsor 3 1b. 100 gbugi in brl
Mouillie B I T TR D 38 ¢ | - . Canad. - A Windsor 5 Ib. 60 bags .. .
MiSUt HIOE o e v o mw sm 38 4 1 Commissioner for Canada. 17 \:etorin | wingsor 7 1 42 bugs ..
) . - Strect, London S.\W., duriny fue week Windsor 200 1b. .. .. .. .. .. ..
FARM PRODUCTS— ; e Coarse delivered Montreal 1 ba
ending June 24th, 1912 arse telive g8 .
Butter— = = Coarse delivered BMontreal § bags
" Butier Salt, bag, 200 Ibs.
Choicest Creanmery . oo oo os oo oo 02 ] P N . 5 Butter, Salt, brls., 2
Choicest (Tcamery, seconds .. .. .. 1 A Turkish firm of export merchants | (jeese sait bng;"’oogoli)zs'
Choicest Eastern Townships Creamery , . S : e . . Cheese Salt. bris “"80 o e @
Eastern ‘Townships Creamery, Sec'ds. handling  dried figs. sultanas,  raisins, ) + 280 lbs, .. ..
Lurrcul heeaple .. i almonds, hazel-nuts, walnuts, ]lisl;u'hm
Fresh .. .. .. ¢ o0 o0 a0 @
P . e L 2 2 nuts, shelled and unshelled, and also
Fresh August mnry
Choicest New Milk (Ionery cans 0.4
GIF T . " o : it ‘anadis i ‘ters 0ld Government—dava,. ..
Finest New Urcamery . with Canadian importers, g Zometur nt—Java..
Creamery, Seconds .. .. .. .. .. \ Liverpool firm of sack manuofacturers  Pure Maracaibo .
Townships Dairy .. .. .. . $ P ic
¢ Y . . . ure Jamaica ..
Western Dairy .. oo oo oe . 2. desire to get into touch with import- | pure Santos
Manitoba Dairy ..
Fresh liolls

paid on 23,183 British immigrants.  on

coooocoocooc0ce Ccoce
coocococococoococARmNCSS

Continental Furope and £368.655 in the

—_———eC CeCw OO
.
—_—_E OO CCOMm W

Coffees—

wool and hair. des're to get into touch S‘"I“)lo_b‘i“l‘l”;' 2 1b. cans

@
<]

rEg

Fancy Rio .. .
Pure Rio ..

bttt et
o

:OQ\! @

ers and vsers of Montreal, Vancouver, |

®ce®o @cece

and other ports in Canada.
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WHOLESALE PRICES CURRENT .

Name of Article.

Wholesale.

Teas—

Y ee oo oo
Toug Hymoms, best emd
Japans .. .. ..

8. <0 oo
se ee ee o oo

Jeilon 40 oo ee 4o oo oo oo ee oo

HARDWARE—

Tin, Block L. and E. per b, ..

‘l'll. Block, Straits, per bb. .. ..
Tin, Strips, per Ib. .. .. .. ..
Copper, Ingot, per Ib. ., .. ..

Cut Nail Schedule—

Base price, per keg "
40d, 50d, 60d lnd 10d Nails ", ue
Extras—over and above 80d .. ..
COoil Chsin—No. 6
No.
No.
No. 8 .. .. .0 o0 o0
% inch.. .. ., ..

8-16 inch..

% inch ..

7-16 inch

No. % ..

¢16 .. ..

%o oo oo

%o oo o
7-8 and 1 inch

es ee oo ee ae
B ee ve oo ve u

0 e ee e e

Galvanized Staples—

100 1b. box, 1% to 1% ..
Bright, 13§ to %1%0 __%

Galvanized Iron—

Queen’s Head, or equal

Comet, do., auge: 58

28 gauge .. .. ..

Iron Horse Shoes—

No. 2 and larger .. .. .. .. ..
No. 1 and smaller.. ..
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft,
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
:m glt:leet Steel, 6 ft.
m. eet Steel 6 ft. x 8
Boiler plates, iron, 1 inch%..“... .o
Boiler plates, imn 816 inch .. .,
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 80c; over

base of Band Iron, smaller size

.o

Canada Plates—

Full polish .. o sl w6 s
Ordinary, 62 sheets .. ce os oo ea
Ordinary, 60 sheets .. .. .. ..
Ordinary, 756 sheets .. .. .. .. ..
Black Iron Pipe, % inch

Per 100 feet net.—

8teel Cast per lb., Black Diamond

Steel, Spring, 100 Ibs. .. .. .. ..
Bteel, Tire, 100 Ib8. .. .. o0 o0 oo
8teel, Sleigh shoe, 100 Ibs. .. .. ..
luel, ToR ORIK .. oo o6 wo 5o ‘o
Bteel,
Bteel,

Machinery .. .. .. .. .. ::
Harrow Tooth .. .. .. .. ..

Tin Plateg— R ||
1C Coke, 14 x 20 .. .c o0 oo .t
1C Charcoal, 14 x 20 ..
1X Charcoal .. .. . . .
Terne Plate 1C, 20 x 28 ..

Russian Sheet Iron .. .. ee oo
Lion & Crown, tinned aheetl e e
22 and 24-gauge, case lots .. .. ..
26 gauge .. .. ee oo se se
Lead: Pig, per ‘100 1b8... .o o en
Bheet .o
8hot, l00 lbs = 750 lesa 25 per eent..
Lead Pipe, per 100 lbs.

B N N N )

-

X T TR TRy
] o 3

50
761
50

788
107

60

103

0 00 50
6 50 .

020

7¢ per 1b
less 26 p .c

THE

London Pirectory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
indicating the

sail, and

sailings;

NOTICES

Merchants,
towns
United

PROVINCIAL TRADE
of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. C., Eng.

A London firm make for the
names of Canadian exporters of Can-
adian birch wood ready cut up for
the of hammock

ete,

inquiry

use in manufacture

chairs

The lLondon branch of an kEgyptian firm
desire to get into touch with Canadian
importers of Egyptian cigarettes.

steel, tin-
desire to

A London firm handling iron,

metalg and hardware,

the

]»lul('h.
enter (anadian market.
Mecerschaum and briar
to do busi-
A member

visit the Do-

Irish firm of

manufacturers desire

An
pipe
(‘anada.

ness in \Western

of the firm will shortly

mnion.

An Austrian correspondent make inquiry
for the names of Canadian exporters
of linseed.

A Hamburg correspondent makes in-

for the nmames of firms in Can-

Britain able to ship

of all kinds to

quiry
ada or in Great
(‘anadian foodstuffs

Germany.

approximate

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

Zinc—

Spelter, per 100 Ibs. .. <o oo oo oo
Sheet zine .. .. .. o0 40 0o e oe

Black Sheet iron, per 100 1bs.—
10 te 12 gauge .. ..
14 to 16 gauge .. ..
18 to 20 gauge .. ..
22 to 24 gauge .. ..
26 gauge ..
28 gauge ..

Wire—
Plain Glluniud No.

do N

do
Barbed Wire,
Spring Wire,

Net extra—

per 100, 1.28 ..

Iron and Steel Wire, plain, 6to 9
ROPE—

do 7-16 lnd up ..

% .
do 3-16 o e
Mamll;‘ 7-16 and larger .

*s se ss ee

do 3% tosu Sio: wrai e
Lath yarn ..

WIRE NAILS—

1gle 07673
uble0 684

2d extra .. .. .0 o0 o
2d f extra .. .. ..
8d extra .. .. .. ..
4d and 5d extn .
6d and 7d extra .

8d and 9d extra o e ae
10d and 12d extra .. .. .. ..
16d and 20d extra .. .. .. ..
20d and 60d extra .. .. ..

cCocc o0 o

g§888 8

BUILDING PAPER—

3

Dry Sheeting, roll
Tarred Sheeting,

roil .. ""..
HIDES—

Montreal (ireen Hides—

Montreal, No. 1 .. oo we ee ®6 i
Montreal, No. 2 .. .. ..
Montrea] No. 8 ..
Tanners pay $1 extr- tor lorted cur-
ed and inspected .. .. ..
Sheepskins ..
Clips .
bprmg anbskins
Lambskins ..
Calfskins,

do No. o e
Horse Hides .. ..
Tallow rendered

LEATHER—

No. 1 B. A. Sole .. .. ..
No. 2 B. A. Sole
Slaughter, No. 1 . .
Light, medium nnd heavy .
Light, No. 2 .. .. .. ..
Harness .. .. .o e ¢ o0
Upper, heavy .. .. ..
Upper, light .. ..
Grained Upper..
Scotch Grain e
Kip Skins, lrench @
English ..
Canada Kid
Hemlock Calf*
Hemlock, light
French Calf .. . .
Splits, light and medmm .
Splits, heavy 5
Splits, small .. o
Leather Board, (anadn
Enamelled Cow per ft.
Pebble Grain
Glove Grain .. ..
Box Calf .. e e e
Brush (Cow) K:d a6 ee
Buff ..
Russetts,
Russetts.
Russetts, No. 2 .
Russets’ Slddlers'
Imt. French Calf .,
English Oak, Ib.
Dongola, extra ..
Dongola, No. 1
Dougola,, ordinary ..
Coloured Pebbles ..
Coloured (alf .,

llght . .
heavy

00O CoORNCOCCO 00000 Co~NOOCO0CCOoO0OOO0C S
CO00O00rLooooCOOOOD0 CO~0000oOCDoo0ooee
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER— .

8 inch Pine (Face Measure) .. ..
8 inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) ..

1 Inch Pine (T. and G.)

2x3, 3x3, and 3x4 Spruce

2x8, 8x8, and 3x4 Pine (B.

114 Spruce, Roofing (.

134 Spruce, Floorin,

1l Spruce (T. and G.) .. ..
13 Pine (T. and G.) ..
1 Pine (L. and G.), (V.
Lathe (per 1,000)

iB)

MATCHES—

Telegraph, case .. oc oc oo oo
Telephone, case .. cc oo oo oo
Tiger, case
King Edward .. .. ¢ oo oo
Head Light .. .. «c oo oo oo
tagle Parlor 200's s oo

ee oo se oo se oo

OILS—

Cod Oil .. . ee so eo e
8. R. Pale beal s ae se se ee
Straw Seal .. . . e e ee
Cod Liver 0il, Nﬂd. o e e
Cod Laver Uil, Norwegian ..
Cod Liver 0il, Norwny Process
Castor Oil .. .. .. ee oo
Castor Oil, barrels .. .. .. ..
Lard Oil .. oo o0 oo oo oo o
Linseed, raw .. .. . oo oo oo
Linseed, boiled .. .. .. oo oo
Olive, pure .. «: oo o oo oo
Olive, extra, qt., per case

Turpentine, nett .
Wood Alcohol, per nllon

PETROLEUM—

Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. ..
Benzine, per gal. .. ..
Gasoline, per gal. .. .o oo oo

GLASS—
First break, 50 feet .. .. oo
Second Break, 100 feet .

First Break, 100 feet .. ..
Second Break, 100 feet
Third Break .. .. .
Fourth Break ..

PAINTS, &c.—

pure, 50 to 100 lbs. kegs
No. 1 .. ..

Do. No. 2 ..

Do. No. 8 ¢ co co oo oo a0
Pure Mixed, gal. .
White lead, dry .. .. .o oo oo
Red lead .. . . es ee
Venetian Red, bngllsh e
Yellow Ucnre kFrench
Whiting, ordinary ..
Whiting, Guilders’ ..
Whiting, Paris Gilders’
English Cement, cask
Belgian Cement .. ..
German Cement .. .. ..
United States Cement ..
Fire Bricks, per 1,000 ..
Fire Chy, 200 1b. pkn v
Rosin 280 lbs., gross.. ..

Lead,
Do.

Glue—

Domestic Broken Sheet .. .
French Casks .. .. .. .. .o
French, barrels .. .. . .
American White, barrels . .
©oopers’ Glue .. .. .. .. .
Brunswick Green .. .. .. .
French Imperial Green ..

Ne. 1 Furniture Varnish, per nl.
a Furniture Varnish, per gal.
Brown Japan .. .. .o o. .. ..
Black Japan .. .. e, o
@range Shellac, No 1

Orange Shellac, pure ..

White Shellac .. .. .

Putty, bulk, 100 b. barrels
Putty, in bllddm ee se se
Kalsemine, 5 1b. pkgs. ..

@
I}

o

—
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domim-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least smx months’
residence upon and cuMtivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
golely by him. not less than eighty (80)
acres in extent, in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owmed by himeeif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

From the branch for City Trade Inquir-

ies, 73 Basinghall Street, E.C.
A London firm is open to purchase upon
best
cut to specification,
Canadian

a cash basis supplies  of white

beech dowels, and
quotations  from
They

ers of maple mangle rollers

mvites

manufacturers. are also buy-

A North Country manufacturer of

ffin

I)il ra-

and crude oil engines desires to

arrange for their sale in Canada.

A Lancashire firm  manufacturing con-

tractors’ and engineers’ supplies, also

rails, switches and crossings, are open

to appoint suitable Canadian resident

agents,
A Scottish

per

company manufacturing pa-

machine wires ave prepared to of-

fer their agency to some resident

Canadian agency firm who are already
mills in  connection

calling on paper

with other supplies.

A well-known Midlands company manu-
facturing bicyeles. ask to be placed in

touch with Canadian importers,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale,

Paris Green, f.o.b. Montreal—
ve oo _se_se ee

WOOL—

Canadian Washed Fleece .. ..
North-West .. .. ..
Buenos Ayres .. ..
Natal, greasy .. .o oo oo
Cape, Greay oc oo oo oo
Australian, greasy

e o oo oo
s oo
ee oo

e se o8 oo oo

WINES, LIQUORS, ETC.—
Ale—

English qt8. .. cc co oo oo oo oo
English, pts. .. ¢c oo oo oo oo oo
Canadian, pts.

ssee oo e oo oo

Perter—

Dublin Stout, qts.

Dublin Stout, pts. ..

Canadian Stout, pt& .. ..
Lager Beer, U.8. .. ec co oo oo
Lager, Canadian .. .. oo oo oo oo

Spirits, Canadian—per gal.—

Alcohol, 656, O.P. <o sc oo oo oo
Spirits, 50, ee oo
Spirits, 26, U.P. .. oo oo oo ee
Club Rye, U.P. <. oc e oo oo
Rye Whiskey, ord., gal. ..

Ports—

Tarragona ..
Oportos ..

Sherries—

Diez Hermanos .. c. eo oo
Other Brands .. .. <. oo

Clarets—

Medoc .. .. ..
St. Julien ..

Champagnes—

Piper Heidsieck .. oc oo oo oo
Cardinal & Cie .. .o oo oo oo oo
Brandies—

Richard, gal. .. oo

e oo

Richard 20 years flute 12 qtl. in case

Richard,
Richard V.S.0.P., 12 qta ..
Richard, V.0., 12 qta. .. ..

Scotch Whiskey—

Bullock Lade, G.L. .. «¢ oo
Kilmarnock .. «c oo oo oo eo
Usher's O.V.G. «c oo oo oo
Dewars .. . ee oo se oo
Mitchells Glenogle, 12 qts. ..
do Special rve 12 qts.
do Extra Special, 12 qts...

do Finest Old Scotch, 12 gqts.

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..
Power's Qts. .. <o oo oo oo oo
Jameson’s, Qt8. .. .o o oo oo
Bushmill’

se oo

Angostura Bitten. per 2 dos.

Gin—

Canadian green, cases .. .. .. ..
London DIy .. eo eo oo oo oo oo

Belfast, doz. .. ..

Plymouth .
GingerwAle,
Soda Water, impo doz. .. ..
peollinaris, 80 -

A [ | .

Medecinal .. «c oo oo oo oo

-

—

888 g3

SEESHS

888 382

(S NI NN
£8 888

£28 828%g

-

w0 00 O
g28982




COMMER(CE.

Sewing
Machines

J'OR THE MERCHANTS TRADS.

Write us for Prices and Texms,
"We can Interest Yom.

Foley& Willi ams Mfg. Co,

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
$@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH.
ONTARIO .

Address all Correspondence ¢
Chicago, Illinois.
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Canadian Insurance Companies—Stocks and Bonds.— Montreal Quotations May 15,1912, SECURITIES, gondol;
[
No. Last Share | Amount Canads British Columbis, Clo'g Price
Name of Company. Shares | Dividend | pqr yabue, Wd Jor | queatins 1907, 434 PuC v oo oo o o0 me|ae e
Pper year. per ct. wal, 8 pec. .. v e we| 85 86 4
Cunads, 4 per cemt loan, w0 Lol L. oo I
Brm-h American Fire and Marine .. | 15,00 |34—6 mos. 850 850 7 f per hc:nt lom, mz? = i R ?9 m 3
Life .. .. .. 2,00 | 4—6 mos. 400 400 160 c. loan, WT..0 L ool W i
Conledeption Lite. . 10,000 | 74—6 mos. 100 10 7 mnmﬁa ‘110, 5 p.c- | :
Western Assurance . vo es ee oo 25000 | 5—6 mos 4 20 80 R 2]
Guarantee Co. of Nerth America ...| 13.872 |2—8 mes. 50 50 160 kt
Shires RAILWAY & OTHER STOCKS b
E
BRITISH AND FOREIGN INSURANCE COMPANIES.— {T
Quotations on the London Market. Market value per pound. Nay 8,112 100 Atntic & Nt. West§ pe. goa.
1st nds v ool i
BuRIG & Like: Huron ~ 410 wre.| 13| 1 4
) do. 5 ¢. bonds .. .. .. -.
€hares Dividend NAME Share  Pald Closing Prices Can. Centrx:le p.c. . Bis."in 184 #
Cgunr by G‘txt,‘.. ee 40w we
anadian Pacific, $10.. .. ., <. =
260,000 12s. per sh. Alliance ASSUF... <. eu oo .o o 20 216 114 1 Do. § p.c bond. o @ e f(s)si ﬁg‘
Do. .G . w es ®e
650,000 1% per sh. Do. (NEW) ev oo v we eeve v X 1 184 13} To Doy st e | 18k
220,000  Ge. Atlas Fire & Life. .. o oo oo . 10 348 53 6} Algmab pe. bnds .. .. .. .o|110 | 118
100,000 17% British Law Fire, Life .. oo .o .. 10 1 1 4} Grﬂd MTrunk, Georgian Bay, ke,
206,000 75 Commercial Union .. «. oo .o .. 10 1 19 20 B e womes i gy ve
100,000  1ls. Employers’ Liability .. .. .. .. 10 ] 143 ) }83 Gl;:::ld e’(I]‘:'l\ll[l)lk rgfglcgg." o;db_:_t“.:? 1?;‘ 1}:‘
10,000 28 Equity & Law .. .. .. .. .. .. 100 [] 274 284 100 1st pref. gock, 6 p.-c.. .. -<[109 | 370
100 2nd pref. stock.. .. .. .. +<| 98 9
179,996 18% Gen. Accident, Fire & Life .. .. 13 ity 13 2 100 3rd pref. stock.. .. .. .. e<| By Y]
" b. e ce
1000 10 General Life .. .. .. .. oo oo o 100 74 4 | (RS EE & ek e | 32
GuardiAn <. oo .o e oo es se o 10 5 10 10 100 Grest Westemn shares § p.c. -.|122 4
i _— d 200M. of Cinads Stg. i M., 6 pe.| .. |
€7,000 1633 Indemnity Mar. .. .. .. oo oo o B [ Ja=d 93 9 100 Montreal & Champlain 5 p.c. st
mtg. bonds .. .
150,000 6s6d per sh.  Law Union & Rock. .. .. .. .. 10 1% 63 5} Nor, of Cansda, | p.c, deb. -t&e:
. e e e _ _ 16| 100 Quebec Cent, 5 p.c. 18t fnc. e i
100,000 . Legal Insurance .. .. e. e oo o [ 1 1 816 16-16 @. &B.,l p.Ce bdl- wt mte.|....| .o
20,000 17s6d per sh. Legal & General Life .. oo .. .. 60 L] 162 17) 100 Well., Grey & Bruce, 7 pe- M-
1t mortg o
25,008 110 Liverpool, London & Globe. .. .. 10 1 2% 23} 100 St. Law, & on; y pc. bond- walive
85802 20 Londom .. .. oi cc co 40 o0 oo oo 25 1% 62 54
105,000 88 London & Lancashire Firs. .. .. 5 9% 284 29} Municipal Loans.
20000 15 London and Lancashire Life .. .. [ 4 1 2 15-16 81-16 100 City of Lon., Ont,, 1st prf Gpe.
‘ sh. Mariie . ci sc oo is svws o o 8B 1B 18 89 100 City of Morfireal, st - : |
40,000 405 per } ' 100 Gity of Ottawe, 1, 8. e pea [ 1
500 6 Merchants’ M. L.. . ecce oo o 10 % 33 84 100 City of Quebec, 8 pc-. 1987 ..| rg M |
110,000 400 per sh. North British & Mercantile .. .. 35 % 04 10, |100 c:'t;deg?'wézﬁtof & 10mem| 0 | 100 ‘
NOTHHETD .o o vi ee vo v oe oo o 10 8% pe. 1029, [ 91 | g !
w00 &0 , 82 8l B p.c. gen con. deb., 191&!),,._, e I
44000 S0 Norwich Unfon Fire .. .. ec oo o 95 ] 94 304 4 p.c. stg, bonds. . .. S b \
loocuy of Winnipeg debl‘)u,s c . |
8,778 5 PhotnhX: co. s oo 0o 5o s weise 60 312 324 Deb. geript, 1907, 6 p.c ..p.. \
90,00 20 Railway Passen... .. oo oo . .. 10 {
02008 19 Royal ExC... co ve o0 a0 oo oo o Bt 100 24 218 Miscellaneous Comnpsnies.
Wi 8 T62S8 Royal Insurance .. .. <. ce o o 10 1% 254 264 160 Canda Compen: e oo| 28 2
264,885 17} Scot. Union & Nal. “A” .. .. .. 1 84 8 100 Canda North-Wat Lsnd'Co. - TS Y
! 100 Hudion BRY . . <. .o o <o oo 110 [ 37)
240,000 128, persh. Sun Fire .. .. 0 o es 0o o o 10 L] 184 13§
300 1028 Sum Life oo o v os e se s s 10 ™% 22 23 Banks .
100,000 18% Thames & Mer. Marime .. .. .. .. 20 2 .. Bank of England .. .. w7 |2
Sw0 13 Union Mar., Life .. .. .. ecve o 80 % ' I‘;ngou C%untlv and “"]estmlmter | 202 200
" T i British th America ,..| 78
111,814 50 Yorkshire Fire & Life .. .. .. .. s % b Y] B.:k gf Montres] .O.r-- - < — ’ i lf’
Camdian Bak of Commerce. .. .. |42 |c9
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North American Life Assurance Co.

! ‘‘SOLID AS THE CONTINENT.”
) Am_e_l’!@l;gg/ EDW ARD GURNEY, i _35 ’9”&“ L. GOLDMAN,

S[Jl id - president, ) . A.LA,, F.CA.,
e TOTAL CASH INCOME .. .. .. .. .. .. .. §2,206,176.98 Mapaging Director.

Y. GOIBMAN || TOTAL ASSEIS .. .. .. «... .. .. R B T | .
J.K. 8BORNE || NEf SURPLUS to POLICYHOLDERS.. .. .. 1,300,78.00 " B.ALLB.,
Vice- Presidenta. | | P AYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 | Sepatuy.

HOME OFFICE, - -~ TORONTO.

PERPETUAL CALENDAR
JUNE

SUN Mon Tue Wed

15 16
22 23 24

29 30 31

Jan, Mar, May, July, Aug., Oct, Dec., 31 Days. April, June, Sept, Nov, 30 Days.
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INSURANCE. INSURANCE .
BRITISH AMERICA AtswanseComssm -

The Federal life “comeany ey OmtiE . 1, 5t o SO,

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
HEAD OFFICE, . HAMILTON, CANADA, R. Brock, Vice-President ; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C. LL.D.; Alex.
Capital and Assets .. .. .. .. .. .. .. .... $5.316,968.65 Laird; Z. A. Lash, K.C., LLD; W. B. Meikle; Geo. A.
Insurance in Force .. .. .. .. .. .. .. .... $23,887,141 .41 Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Burplus Dec. 31,1911 .. .. .. .. .. .. .... $ 329,973.65 Osborne ; Sir Henry M. Pellatt ; E. R. Wood.

All forms of Life, Limites Payment Life and Endowment W B K B, Geniral Managey
Contracts issued . CAPITAL .. .. .. .o oo et v e cnen .. $1400000.00

ASSETS.. .. .. . e e ve .. $2061374.10

C. L. SWEENEY, LOSSBS PAID SINCE ORGANIZATION OVER $35,000,000.00
Mamnager, Montreal District,

180 St. James Street, Montreal. UN'ON “ UT“A tl:fDIMSEUR:IN::AIiOD_,;’o::I::?;‘.:’

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.
All policles issued with Annual Dividends on payment of second

year'’s annual premiom.
G et t h e Exceptional openings for Agents, Province of Quebec and fastern Onsario.
Apply to Walter 1. Joseph, Mgr., 1561 St. James St., Montreml.
= itan L
est ... , Metropolitan Life Insurance

Do notplace your insurance Company, of New York. o35k,
. ASBELS .. - oo e ctinie e ce e eee. $852,785, 000
policy until you have leamed Policies in Force on December 3ist,
all about the Guaranteed 1911-. esiesseaisenenanease 19,007,188
Investment Plan offered by : ’In 191 1itissued in Canads insuran-
ce for- teereetietiaiatie - $ 27,139, 000
. It has deposited wnh the Dominlon
The Manufacturers Life Insurance Comnanw Government exelusively for Can-
Head Office, - TORONTO. adiams more than... ............ $10,000,000
There are over 446,000 Canadians insured in the

METROF’OL ITRN

THE CANADIAN

Subscription Subscription
oraer rorm | JOUTNAL 0T COMMErce | oraer rorms
P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE"” being forwarded every week to any part
of Canada, United States, ete.

To THE JOURNAL OF COMMERCE,

329 St. JamMis STREET, M ONTREAL.

Please send me the ‘‘JouRNAL oF COMMERCE,” for one year, commencing

_for which | agree to pay $3.00 on demand.
Name. . .o

Date_ . ...

NOTE.—Subecriben msy chamge the adires to which shey desire the ** Jomrnal of Commeree” 0 be tems as often as they wish.
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The London & Lancashire Life &
General Assurance Association, rd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. !

: Alex. Bissett, MANAGER FOR

CANADA.

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910 $705,926.07
Policies in force in Western Ontario over 80,372.00

WM. BNIDER, GEO. DIEBEL,
President. Vice-President. ‘

Sir Alexandre Lacoste
' M. Chevalier, Esq.

|

G LIMITED S
r\/u

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart,, Chairman.
Wm, Molson

T. J. Drur mond Esq.

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICLES. :

GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Office :

226-230 St. James Street.

J. G. BRUNEAU .. Prov. Manager.

J. P. MACKAY .. . Cashfier
A. P. RAYMOND,

Gen. Agent, French Department.

Macpherson, Esq.

Frank Haight, | T. L. Armstrong,
Meanager.

Insp ‘

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
s caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for vachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the ewner “Roslevan” from its penim-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are nmow offered for
sale on application to the owner,

P. N. FOLEY,

Manager.

“Journal of Commerce,”

Montreal.

“PROUDFIT”

AR) SPECIALLY ADArirED FOR—
Current Ledgers, ‘L'ransfer Ledgers, Price Books, Catalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

ASSURANCE
COMPANY.

WESTERN

FIRE AND MARINE. Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid sinee organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully Subscribed
Capital paid up
Life Funds and Special Trust Funds
;on} Aknm:;l Income, exceed

'otal Asset: exceed .. 115,000,

Total Fire Losses paid... ...143.%.%
Deposit with Dominion Government (As at 81 Dec 1911) 1,269,327

.Commercial U Buil
Head Office Canadian Braneh :*%3 5te S P ™ A\ Eh or's Montreal.
licited in unrep d districta.

J. MoGREGOR, k Can. Braneh.

©." 87,500,000

1 oa th

App for Ag
W. 8. JOPLING, Assistant Mgr.




