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Over 3,300 Machines Sold. 
Special Machines for Dairies, Butchers, etc.

The Linde British Refrigerator Co., L‘A
Coristine Building, St. Nicholas St, MONTREAL

sotti Manufacturers
nni n-AIR-CIRCULATlON SYSTEM.

Vol. 59. No. 17. [
New Series.

McIntyre son & co
LIMITED

’ MONTREAL.

IMPORTERS OF DRY GOODS.
Dress Goods,

Silks
Linens, 

Small Wares,
TREFOUSSE KID GLOVES,

ROUIL LON KID GLOVES.

13 VICTORIA SQUARE.

McArthur, Corneille & Co.
810 to 816 St. Paul Street

AHD
147 to 161 Commissioners St., 

MONTREAL.
. Manufacturer a and Importera of

White Lead, Colors,
Glass, Varnishes,

Glues, (&t
Oils, Chemicals, Dyestuffs, 

Tanning Materials, arc.
Assure rob ...

BERLIN ANILINE CO.,
Berlin, Germany. 

Manufacturera of Aniline, Colon and 
ether Coal Tar Ptodnola.

COAL
Anthracite & Fituminous

Found y & Furnace Coke, 
Georges C> eek Cumberland 

Smiths.
Rail shipments to points on Canadian Pacific 
A Grand Trunk Systems and their connections.

APPLY

F. ROBERTSON,
65 McGill St., 101TIUL Que.

MONTREAL, FRIDAY, OCT. 21, 1904.
I M. S. FOLEY,
\ Editor and Proprietor

High Grade Fuel is the Genuirw

SCRANTON COAL,
Surpassing all others m heating pro­

perties and in freedom from slate and slack
There are many grades of Coal but 

SCRANTON Is found indispensable in the 
household where only the best fuel is 
wanted for heating and cooking purposes 

HAVE YOU TRI.ED IT t

Evans Gros.
250 St. James Street,

MONTREAL,
P.S.—Best American Smithing Coal and 

selected Soft Coal for grates in stock. .

SWEET
Caporal

STANDARD
OFTHE

WORLD
SOLD BY ALL LEADING WHOLESALE 

HOUSES.

DISTINCTIVE QUALITIES

North Star, Crescent
AND

—— Pearl Batting—

Purity,
Brightness,
Loftiness.

No Dead Stock, oily threads nor miserable yellow 
fillings of short atapie. Not even in lowest grades 
Three grades- Three prices and far the best for the

QUOTATIONS GIVEN 
ON EVERY CLASS OF

Milltumght
Woi*k.

<*-

Miller Bros. & Toms,
nONTREAL,

BUCK DIAMOND
FILE WORKS

Est. 1863. 'ne. 1894

HIGHEST AWARDS AT TWELVE
INTEkNA TIONAL EXPOSITIONS.

SPECIAL PRICE.
gold medal,

AT ATLANTA, 18SS.

G.m BARNETT COMPANY,
PHILADELPHIA, Pa.

For Satie 
Electric Motor

1-2 I.R. to 4-6 H.P.

Made by the Canadian General Electric 
Co., of Toronto.

Has been in use only about three months. 
Will be sold considerably under market 

price.
i Apply to

JOURNAL OF COMMERCE.
182 St. James Street. 

MONTREAL.
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The Chartered Banks.

The Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capital (paid-up)................. $14,000,000.00
Reserved Fund..................... 10,000,000.00
Undivided Profits............... 478,821.85

UtiM) OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., President.

Sir Geo. A. Drummond, K.C.M.G., Vice-President. 
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald, R. B. Angus, Beq, 
James Ross, Esq., R. G. Reid, Esq.,

Hon. Robt. Mackay.

E. S. CLOUSTON, - General Manager.

A. Macnider, Chief Inspector and Superintendent 
of Branches.

H. V. Meredith, Assistant General Manager and 
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA: 
MONTREAL, C. W. Dean, Assist. Manager.

44 Point St. Charles Branch.
“ Seigneurs St. Branch.
44 West End Branch.

Almonte, Ont. Peterboro, Ont. Portage la 
Belleville, 44 Picton, 44 Prairie, Man 
Brantford, 44 Sarnia, 44 Winnipeg, Man.

ù Brockville, “ Stratford, 44 Calgary, Alta.
Cliatham, 44 St. Mary’s, 44 Edmonton, Alta
Collingwood “ Toronto, 44 Indian H’d, A sea
Cornwall, 44 “ Yonge st. hr. Lethbridge, Alt.
Deseronto, 44 Wallaceb’rg, 44 Raymond, Alta.
Ft. William, 44 Montreal, Que. Regina, Assa.
Goderich, 44 Quebec, 44 Armstrong, B.C.
Guelph, 44 Chatham, N.B. Greenwood, B.C
Hamilton, 44 Freder'cton, 44 Nelson, B.C.
Hamilton Moncton, 44 New Denver,B.C

Sherman Av st- John* “ New Wretmin-
Ont' Amherst, N. S. ster, B.C. Kingston. Ont. Glace Bayf «« Rossland, B.C.

Lindsay, Halifax, 44 Vancouver, B.C.
London, Sydney, 44 Vernon, B.C.
Ottawa, Yarmouth, N.S. Victoria, B.C.
Paris, 44 Brandon, Man.
Perth, 44 Gretna, Man.

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

Sirchy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Monti cal, 22 Abchurch Lane. 
E.C. Alex. Lang, Man.

IN THE UNITED STATES:
New York—R. Y. Hebdcn and J. M. Greata, 

Agents, 59 Wall Street.
Chicago—Bank of Montreal. J. W. de C. 

O’Grady, Manager.
Spokane, Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:
London—The Bank of England.

44 The Union Bank of London and 
Smith’s Bank, Ltd.

“ The London and Westminster Bank, 
Ltd.

44 The National Provincial Bank of 
Eng., Ltd.

Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, 

and Branches.
BANKERS IN THE UNITED STATES:

New York- The National City Bank.
44 The Bank of New York, N.B.A.
“ National Bank of Commerce, in N.Y. 

Boston—The Merchants’ National Bank.
“ J. B. Moors & Co.

Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.

“ The Anglo-Californian Bk,e LI g
Montreal, August 31st, 1904.

The Bank of Toronto.
INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital .........................$3,000,000
Reserve Fund ............................. 3,200,000

DIRECTORS:
GEORGE GOODERHAM, President.

WM. H. BEATTY, Vice-President.
Henry Cawthra,

Robert Reford, Charles Stuart,
William George Gooderham,

John Waldie, Hon. C. S. Hyman, M.P.
Robert Meighen.

DUNCAN COULSON, - General Manager. 
Joseph Henderson, - Assistant General Manager. 

BRANCHES:
ONTARIO.

Gananoque,
ONTARIO. 

Toronto,
ONTARIO.

Four Offices. London,
Barrie, 
Brockville, 
Cardinal, 
Oobourg, 
Coldwater, 
Collingwood, 
Copper Cliff, 
Creemore, 
Dorchester, 
Bmvale,

Staynei. 
Sudbury,
Thombury,
Wallaceburg,

QUEBEC.
Montreal,

Three offices. 
Maisonneuve,
Pt. St. Charles 
Gaspe,

London East,
Millbrook,
Oakville,
Oil Springs,
Omemee,
Peterboro,
Petrolia,
Port Hope, ___r_,
St. Catharines, BR. COLUMBIA 
Sarnia, Rossland,

BANKERS:
London, Eng.—The London City and Midland 

■Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.
•areful attention given to the collection of 

Commercial Paper and Securities.

The Chartered Banks.

The Bank of British North 
America.

Established in 1886.
Incorporated by Royal Charter in 1840.

Paid-up capital................. £1,000,000 st g.
Reserve Fund .................. £400,000 stg.
Head Office, 5 Cracechurch St., London, E.G. 

A. G. Wallis, W. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:
J. 3. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. O. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street, 

Montreal.
H. STIKEMAN, General Manager.
J. ELM SLY, Supt. of Branches.
H. B. MACKENZIE, Inspector. 

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch. 

London, Ont. Kingston, Ont.
London, Ottawa, Ont.
Market sub br. Montreal, P.O.

44 Longueuil,
(sub. br.)

Brantford, Ont. 
Hamilton, Ont. 
Hamilton, 

Barton st. 
sub. br. 

Toronto, Ont.

Midland, Ont. 
Fenelon Falls, 
Bobcaygeon, 
Camphellford,

Yorkton, N.W.T. 
Battleford, N.W. 
Calgary, N.W.T. 
Estevan, N.W.T. 
Rosthem, N.W.T 

** St Catherine Duck Lake,N.W/ 
street, Ashcroft, B.C. 

Quebec, Que. Greenwood, B.C. 
Levis (sub. br.) Kaslo. B.C. 

Junction, St. John, N.B. Rossland, B.C. 
Weston, Fredericton,N.B. Trail, B.C.

Halifax, N.S. sub branch
Winnipeg, Man. Vancouver, B.C. 
Brandon, Man. Victoria, B.C. 
Restcn, Man.
Dawson, Y.T.

DRAFTS ON SOUTH AFRICA AND WEST 
INDIES MAY BE OBTAINED AT THE 

BANK’S BRANCHES.
AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. O. 
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J. 
McMichael and A. S. Ireland (acting) Agent. 

Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland, Limited, 
and branches. Ireland—Provincial Bank of Ire­
land, Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia, Ltd. New Zealand—Union Bank 
of Australia, Ltd. India, China and Japan— 
Mercantile Bank of India, Limited. West Indies 
—Colonial Bank. Paris — Credit Lyonnais. 
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank, London, 
and West Indies.

Roval Batik of Canada
Capital paid-up .........................$3,000,000
Reserve Funds ........................... 3,192,705

HEAD OFFICE: HALIFAX, N.S.
Board of Directors:

Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq, 

Hor David MacKeen. »
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager. 
W. B. Torrance, Supt. of Branches. 

C. E. Neill, Inspector.
Amherst, N.S. 
Antigonish, N.S., 
Bathurst, N.B., 
Bridgewater, N.S., 
Charlottetown, P.E.I., 
Chilliwack, B.C., 
Cumberland, B.C. 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmundston, N.B. 
Fredericton, N.B. 
Guysboro, N.S.
Grand Forks, B.C. 
Halifax, N.S.
Ladner, B.C. 
Londonderry, N.S. 
Louisburg, C.B. 
Lunenburg, N.S. 
Maitland, N.S. 
Moncton, N.B., 
Montreal, Que., 
Montreal, West End, 
Nanaimo, B.C.
Nelson, B.C. 
Newcastle, N.B.

Ottawa, Ont.
Ottawa Bank St. 
Oxford, N.S. 
Pembroke, Ont.
Pictou, N.S.
Port Hawkesbury, N.S. 
Rexton, N.B.
Rossland, B.C. 
Sackville, N.B.
St. John, N.B.
St. John’s, Nfld. 
Shubenacadie, N.S. 
Summerside, P.E.I., 
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,

44 East End. 
Victoria, B.C. 
Westmount, P.Q. 
Westmount 

Victoria Ave. 
Weymouth, N.S. 
Woodstock, N.B.

The Chartered Banka.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1866. 

HEAD OFICE: MONTREAL.
CAPITAL AUTHORIZED 
CAPITAL PAID-UP .. .. 
RESERVE FUND............

............... $5,000,000

............ 8,000,000
................. 8,000,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
S. H. Ewing, - - - - Vice-President.

W. M. Ramsay, J. P. Cleghom,
H. Markland Molson, Lt.-Col. F. C. Henshaw. 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector. 

* ChiiH. Lockwood, W. W^ L. hipman, Asst. Inspee-

ALBERTA. 
Calgarj.

BRITISH COLUMBIA. 
Refvel stoke, 

Vancouver.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Aylmer.
Brockville.
Chesterville.
Clinton.
Exeter.
Frankford.
Hamilton.

James street. 
Market Branch 

Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Meaford.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.

LIST OF BRANCHES:
ONTARIO—Continued. 

Port Arthur.
Ridge town.
Simcoe.
Smith’s Falls.
St. Marys.
St. Thomas.
Toronto.
Toronto Junction: 

Dundas Street.
Stock Yards Branch. 

Trenton.
Wales.
Waterloo.
Woodstock.

QUEBEC.
Acton Vale. 
Arthabaska. 
Chicoutimi. 
Fraserville.
Knowlton.
Montreal.

St. James Street. 
Market and 

Harbor Br.
St. Catherine St. Br. 

Quebec.
Sorel.
Victoriaville.

AGENTS IN GREAT BRITAIN COLONIE#
London, Liverpool—Parr’s Bank, Ltd. Ireland— 

Munster and Leinster Bank, Ltd. Australia and 
New Zealand—The Union Bank of Australia, Ltd. 
South Africa — The Standard Bank of South 
Africa, Ltd.

FOREIGN AGENTS.
France—Société General. Germany—Deutsche 

Bank. Belgium, Antwerp—La Banque d’Anvers. 
China and Japan—Hong Kong & Shanghai Bank­
ing Corporation. Cuba—Banco Nacional de Cuba. 
New York—Mechanics’ National Bank. Boston- 
State National Bank. Philadelphia—Philadelphia 
National Bank. And agents in all the principal 
cities of the United States.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Letttere of Credit and 
Travellers* Circular letters Issued, available in all 
parts of the world.

The Sovereign Bank of Canada
Head Office - ... Toronto.
Executive Office. - - - Montreal

33 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches.
Collections given prompt attention. 
~ * able in alDrafts issued payable in all parts of the world. 
General banking business transacted.

D. M. STEWART.
General Manager.

THE ONTARIO BANK
CAPITAL PAID-UP 
REST ........................

.................... $1,600, OOP

.................... 600,001
DIRECTORS:

Agencies in Havana, Cuba; Santiago de Cuba, 
Cuba; Camaguey, Cuba; New York, N.Y.

CORRESPONDENTS: 
Great Britain, Bank of Scotland ;---------- „ France,

Credit Lyonnais; Germany, Deutsche Bank; Dree- 
dner Bank; Spain, Credit Lyonnais; China and 
Japan, Hong Kong & Shanghai Banking Corpora­
tion; New York, Chase National Bank; First Na­
tional Bank ; Blair & Co. ; Boston, National Shaw- 
mut Bank; Chicago, Illinois Trust and Saving! 
Bank; San Francisco, First National Bank.

George R. R. Cockbum, Esq., - President. 
~ laid " *Donald Mackay, Esq., - - - - Vice-President. 

R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,

John Flett, Esq.
HEAD OFFICE ..........................TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

Alliston, 

Bowmanville,

BRANCHES 
Fort William, 
Kingston 
Lindsay,

Buckingham, Q. Montreal, 
all,

Collingwood,

Toronto:

Ottawa, 
Peterboro, 
Port Arthur, 
Sudbury, 
Trenton, 
Tweed, 
Waterford, 

Scott and Wellington Streets,

§ueen and Portland 44
onge and Richmond 44

Yonge and Carlton 44

Mount Forest, 
Newmarket,

AGENTS:
London, Eng.—Parr’s Bank, Limited. 

1 Eu - - -France and Europe—Credit Lyonnais.
New York — Fourth National Bank and Tbs 

Agents Bank of Montreal.
Boston—F,Hot National Bank.
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The Canadian Bank 
of Commerce

Paid-up Capital.............. $8,700,000
Rest ................................. $3,000,000

HEAD OFFICE : TORONTO.
Hon. GEO. A. COX, - - President

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

110 Branches in Canada, the U. S. and England.

Montreal Office i— F. H. Mathewson, Manager.

London, Eng., Office 80 Lombard St, E.C. 
S. Cameron Alexander. Manager.

New York Agency i— 16 Exchange Place 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or collect bills on any place 
where there is a bank or banker.

Bankers in Great Britain.
The Bank of England ; The Bank of Scotland ; 

Lloyds Bank, Limited ; The Union of London and 
Smiths Bank, Limited ; Parr’s Bank, Limited.

The Chartered Banka. The Chartered Banka.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized .................................... $1,000,000
Capital Subscribed - - - - - - 600,000
Capital Paid-up ------- 600,000
Rest Account......................................... 217,600

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan, - • Cashier.

BRANCHES—Caledonia, Elmvale, Midland, 
Nvw Hamburg, Penetanguisheue, Paisley, 
Pickering, Plattsville, Port Perry, Sunderland, 
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange 
bo ./lit and sold. Deposits received and interest 
•lie V ed. Collections solicited and promptly made.

( : respondents at New York and in Canada— 
Mcv, iiants Bank of Canada. London, England— 
Rc .1 Bank of Scotland.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) .............. $2,000,000

Can tal Paid-up................ $1,000,000
Reserve Fund ................ ,.$1,000,000

HEAD OFFICE, TORONTO. 

DIRECTORS:
W l. COWAN, President.

FRED. WYLD, Vice-President 
_ W. F. Allen, A. J. Somerville,
T. It. Wood, W. R. Johnston, W. Francis.

AGENCIES:
Ail<y< Craig, C&mpbellford, Markham,
Bay street, Cannington, Orono.
_ Toronto, Chatham, Parkdale,

ton, Colbome, ParkhUl
lowmanville, Durham, Picton,
Bradford, Forest Richmond Hill,
Bra,-: ford, Harrison, Stouffville,
Brie},ton, Kingston, Wellington,
Brussels, Lucan,

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsona Bank, and Imperial Bank. 
London, England-National Bank *of Scotland.
All banking hueinee promptly attended to. Cor­

respondence solicited.

GEO. P. REID, General Manager.

Union Bank of Canada
Established i86g.

CAPITAL AUTHORIZED..............................$4,000,000
CAPITAL SUBSCRIBED........................... 2,600,000
CAPITAL PAID-UP................................... 2,600,000
BEST..................  1,000,000

HEAD OFFICE, - - QUEBEC.
Board of Directors:

ANDiUCW THOMSON. Esq., President 
HON. JOHN 5HARPLE8, Vice-President 
D, C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry, 
Esq., John Galt, Esq., F. E. Kenaston, Esq.,

Wm. Shaw, Esq.,
0. H. Balfour.................................. General Manager
J. G. Billett,................................................. Inspector
F. W. S. Criepo,............................. Ass’t Inspector
H. B. Shaw,.................... Supt. Western Branches

BRANCHES:
Alexandria, Ont Mel its, Man.
Altona, Man. Metcalfe, Ont.

(Sub to Gretna), Minnedosa, Man.
Areola, Si.W.T. Montreal, Que.
Baldur, Man. Moosomin, N.W.T.
Barrie, Ont, Moose Jaw, N.W.T.
Uirtle, Man. Morden, Man.
Boissevain, Man. Mount Brydges, Ont.
Calgary, N.W.T. Neepawa, Man.
Carberry, Man. Newboro, Ont.
Carlyle, N.W.T. New Liskeard, Ont.
Cardston, N.W.T. Norwood, Ont.
Carleton Place, Ont. Okotoks, N.W.T.
Carlyle, N.W.T. Oxbow, N.W.T.
Carman, Man. Pakenham, Ont.
Crysler, Ont. Pincher Creek, N.W.T.
Crystal City, Man. Portland, Ont.
Cypress River, Man. Qu’Appelle, (Station),
Deloraine, Man. N.W.T.
Didsbury, N.W.T. Quebec, Que.
Edmonton, N.W.T. Do. St. Louis St.
Frank, N.W.T. Rapid City, Man.
Erin, Ont. Regina, N.W.T.
Glenboro, Man. Russell, Man.
Gretna, Man. Saskatchewan. N.W.T.
Haileybury, Ont. Saskatoon, N.W.T.
Hamiota, Man. Shelburne, Ont.
Hartney, Man. Shoal Lake, Sian.
Hastings, Ont. Sintaluta, N.W.T.
High River, N.W.T. Smith’s Falls, Ont.
Hillsburg, Ont. Souris, Man. *

(sub. to Erin), Sydenham. Ont.
Holland, Man. Toronto, Ont.
Indian Hd. N.W.T. Virden, Man.
înnlsfail, N W.T. Wapella, N.W.T,
Jasper, Ont. Work worth, Ont.

(Sub to Smith’s Falls.) (Sub to Hastings),
Kemptville, Ont. Wawaneea, N.W.T.
Killamey, Man. Wevbtv-->. N.W.T.
Lethbridge, N.W.T. Wiart-m ^hit.
Lumsden, N.W.T. Winning, Man.
Maeleod, N.W.T. Winnipeg, Ont.
Manitou, Man. Woleeiev, N.W.T.
Medicine Hat, N.W.T. Yorkton, N.W.T.
Merrickville. Ont.

FOREIGN AGENTS:
London......................................Parr’s Bank, Limited
New York,..................................National Park Bank
Boston,....................National Bank of the Republic
Minneapolis.............. National Bank of Commerce
St. Paul................................St. Paul National “Bank
Great Falls, Mont.....................First National Bank
Chicago, 1)1............Com Exchange National Bank
Buffalo, N.Y......................................The Marine Bank
Detroit, Mich.............................. First National Bank
Duluth, Minn..............................First National Bank
Tonawanda, N.Y........................First National Bank

imperial Bank of Canada
Capital Paid-up ......................... $3,000,000
Feat..............................................$2,850,000

DIRECTORS:
T. R. MERRITT, .... President,
D. R. WILKIE, • - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector. 
BRANCHES IN PROVINCE OF ONTARIO. 

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colbome, Welland,
Ingerooll, Rat Portage, Woodstock,
BRANCH IN PROVING^ OF QUEBEC—Montreal 

BRANCHES IN NORTH-WEST AND 
BRITISH COLUMBIA.

Brandon, Min. Revelstoke, B.G.
Calgary, Alta. Rosthern, Saak.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man..
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited; 
New York, Bank of Montreal, Bank of the Man­
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of 
Credit ieued available in any part jf the world

THE BANK of OTTAWA
CAPITAL AUTHORIZED ... ................... $8,000,000
CAPITAL (FULLY PAID UP)............... 2,500,000
REST...............................................................  2,416,000

BOARD OF DIRECTORS:
GEORGE HAY.............................President
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Bums Fraser, Hoe. 
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley. 
HEAD OFFICE, OTTAWA. ONT.

Geo. Bum, Gen. Mgr.—D. M. Finnic, Aslst Gee. 
Mgr. and Ottawa" Mgr.—L. C. Owen, Inspector. 
Branches: Man., Ontario, and Quebec—Alex­

andria, Arnprior, Avonmorer Braccbridge, Buck­
ingham, Carp, Carleton Place, Cobden, Dauphin, 
Emerson, Fort Coulonge, Granby,. Hawkesbury, 
Hull, Keewatin, Kemptville, I>achute, Lanark, 
Mattawa, Montreal, Maxville, Morrisburg, North 
Bay. Ottawa—Bank street, Rideau street, Som­
erset street. Parry Sound, Pembroke, Portage 

jrie> ^prince AU* * "* ~
Faii‘C------------
ter, Winnipeg.

AGENTS IN CANADA—Bank of Montreal 
FOREIGN AGENTS:—New York, The Agente 

Bank of Montreal, National Bank of Commerce, 
Merchants’ National Bank. Boston: National Bank 
of the Republic, Colonial National Bank, Massa­
chusetts National Bank. Chicago: Bank of Mont­
real. St. Paul: Merchants’ National Bank. 
London : Parr’s Bank. Limited. France: Comp­
toir National d’Escompte de Paris. India, Chins 
and Japan, Chartered Bank of India. Australia 
and Japan.

Traders Bank of Canada
(Incorporated by Act of Parliament, 1886.)

CAPITAL AUTHORIZED......................$3,000,000
CAPITAL SUBSCRIBED...................... 2,880,000
CAPITAL PAID-UP..................................... 2,318.000
RESERVE FUND..................................... 700,000

BOARD OF DIRECTORS:
C. D. Warren, Esq., ................President.
Hon. J. R. Stratton, .. ..Vice-President.

E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY.............................General Manager.
J. A. M. ALLEY........................................... Inspector.

BRANCHES:
Arthur, Hamilton, East Sault Ste. Marie,
Aylmer, lngersoll, Sarnia,
Ayton, Kincardine, Schomberg,
Beeton, Lakeflcld, Springfield,
Bridgeburg, Leamington, Stoney Creek, 
Burlington, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
F.lmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
Hamilton, St. Mary’s.

BANKERS:
Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank
CAPITAL....................................................... $3.000 000
RESERVE FUND AND UNDIVIDED

PROFITS ..............................................  3,566,000
DIRECTORS:

E. B. OSLER, M.P., .. .. . .President. 
WILMOT D. MATTHEWS, Vice-President 

Wm. Ince, Timothy Eaton, W. R. Brock, M.P., 
A. W. Austin, James J. Foy, K.O., M.P.P., 

DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHES:
Belleville, Ont. ». 
Boissevain, Man. 
Brampton, Ont. * 
Brandon, Man.
Co bourg, Ont. 
Deloraine, Man. 
Fort William, Ont. 
Gravenhufst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville. Ont 
Lindsay, Ont. 
London, Ont.

Madoc, Ont 
Montreal, Que. 
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont 
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont 
Uxbridge, Ont 
Whitby, Ont. 
Wingham, Ont. 
Winnipeg, Man.
N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hell Branch, Toronto.
Dun das Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbovme Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronto. 

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought and 
sold.

Letters of Credit issued available In all perte ef 
Europe, China. Jaoan, and the West Indies.



864 THE CANADIAN JOURNAL OF COMMERCE-

The Chartered Banka. The Chartered Banka. The Chartered Banka.

1>. si

BANK OF HAMILTON
J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
CAPITAL .................................................. $2,229,080
RESERVE ......................*.......................... 2,000,000
TOTAL ASSETS ........................................24,Ï13,613

DIRECTORS:
HON. WM. GIBSON.............................. President.

John Proctoi, John S. Hendrie,
George Rutherford Cyrus A. Birge,

J. TURNBULL, .. .. Vice-Pres. and Gen. Man. 
H. M. WATSON......................Inspector.

BRANCHES:
Atwood, Indian Head, Pilot Mound, M.
Berlin, N.W.T. Plum Coulee, M.
Beamsville, Jarvis, Port Elgin,
Blyth, Kamloops, B.C. Port Rowan,
Brandon, Man. Listowel, Ripley,
Brantford, Lucknow, Roland, Man.
Carman, Man. Manitou, Man. Saskatoon,
Chesley, Melfort, N.W.T. N.W.T.
Delhi, Midland, Simcoe,
Dundas, Milton, Southampton,
Dundalk, Mitchell, Stonewall, M.
Dunnville, Minnedosa, M. Tecswater,
Georgetown,, Miami, Man. Toronto,
Gladstone, M. Moose Jaw, Vancouver, B.C. 
Grimsby, N.W.T. Wingham,
Gorrie, Morden, Man. Winnipeg, M.
Hamilton, ^ Niagara Falls, Winnipeg,Grain 

Barton St., Niagara Falls, Exchange Br, 
East End, South, Winkler, Man.
West End, Orangeville, Wroxeter,

Hamiota, Man. Owen Sound,
Hagersville, Palmerston,

Correspondents in United States—New York— 
Hanover National Bk and Fourth National Bk. 
Boston—International Trust Co. Buffalo—Marine 
National Bank. Chicago—Continental Nat’l Bank 
and First National Bank. Detroit—Old Detroit 
National Bank. Kansas City— National Bank of 
Commerce. Philadelphia — Merchants National 
Bank. St». Louis—Third National Bank. San 
Francisco—Crocker-Wool worth National Bank.

Correspondents in Great Britain: — National 
Provincial Bank of England. Ltd. Collections 
effected in all parts of Canada, promptly and 
ifceeply Correspondence solicited.

The Quebec Bank
HEAD OFFICE..................................... QUEBEC

Founded 1818. Incorporated 1822.
Capital Authorized..............*3,000,000
Capital Paid Up..................*2,500.000
Rest ........................................ *1,000,000

DIRECTORS:
JOHN BREAKEY........................................President.
JOHN T. ROSS................................... Vice-President.
Gaspard Lemoine, W. A. Marsh, Vesey Boswell, 

F. Billingsley, Edson Fitch.
THOMAS McDOUGALL,..............Gen. Manager.

BRANCHES:
Quebec, St. Peter St. Thorold, Ont.

Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.

Montreal, St. James 3t. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont. 

Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que. 
Pembroke, Ont.

AGENTS:
London, Eng.—Bank of Scotland.
Boston—National Bank of the Republic.
New York. U.S. A.—Agents Rank of British 

North America; Hanover National Bank.

banque cThochelaqa
ed...........*2,000,
.................*2,000.4
.................*1,200,1

OOO
OOO
OOO

Capital Subscribed 
Capital Paid-up 
Reserve Fund .

DIRECTORS:
F. X. St.,Charles, R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,

and Alphonse Turcotte, Esq.
M. J. A. Prendergast,...................Gen’l Manager.
C. A. Giroux............................................. Manager
F. G. Leduc..........................Assistant Manager.
0. E. Dorais........................................... Inspector.

Head Office, Montreal.
BRANCHES:

A

Pt. St. Chas., Montreal. 
1303 St. Catherine, “
1766 St. Catherine, “
2217 Notre Dame, “
rlochelaga, **
St. Henry, “
Three Rivers, V.Q.

St. Boniface, Man. 
Winnipeg, Man.

Joliette, P.Q..
Louiseville, P.Q.,
Quebec,

j Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorcl, P.Q.,
Sherbrooke, P.Q.,
Vallcyfleld, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na­
tional Bank of N. America, National City Bank, 
Importers & Traders’ National Bank, Mehta ’ Na­
tional Bank, MM. Ladenburg, Thalmann & Co., 
MM. Heidelbach, Ickelheimer & Co., MM. Kountze 
Bros., New York International Trust Co., Na­
tional Bank of Redemption, National Shawmut 
Bank, Boston, Philadelphia National Bank, The 
Fourth Street National Bank, Philadelphia, Na­
tional Live Stock Bank, Illinois Trust and Sav­
ings Bank, Chicago. The Clydesdale Bank 
(Limited), Credit Lyonnais de Paris, Credit In­
dustriel & Commercial, Comptoir National d*Es­
compte de Paris, London, Eng. Credit Lyon­
nais, Société Generale, Credit Industriel & Com­
mercial Comptoir National d’Escompte de Paris, 
Paris, France, Credit Lyonnais, Brussels, Bel­
gium. Deutcshe Bank, Berlin, Germany. Banque 
Imp. Royale & Priv. des Pays Autrichiens, Vi­
enna, Austria. Banque de Rotterdam, Rotter­
dam, Holland.

Letters of credit issued available in all parts 
of the world.

Interest on deposits allowed in Savings Depart­
ment.

Provincial Bank of Canada
Head Office—Montreal, No. 7 Place d’Armes. 

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal, 

President.
M. G. B. Burland, industrial, of Montreal, 

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul­

ture, Director.
M. H. Laporte, of the firm Laporte, Martin 4 

Cie., Director.
M. S. Carsley, proprietor of the firm “Carsley 

Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunei, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal :—316 Rachel St., corner St. Hubert;

Carsley Store ; 271 Roy St., St. 
Louis de France; Eastern Abat­
toirs ; 1138 Ontario St., corner Panet, 

Berthierville, P.Q. ; D’israeli, P.Q. ; Pierreville, 
P.Q. ; St. Anselme, P.Q. ; St. Guillaume, d'Up- 
ton, P.Q. ; Ste. Scholastique, P.Q.; Terrebonne, 
P.Q. ; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT 
Sir Alexandre Lacoste, Chief Justice, President. 
Doctor E. Persi 11 ier-Lachapelle, Vice-President. 
Hon. Alf. A. Thibaudeau, of the firm Thibaudeae 

Bros., Montreal.
Hon. Lomer tiouin, Minister of Public Work» 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard, 

Legislative Councillor.

SAVINGS DEPARTMENT,
Issue “Special certificate of deposits’' at a rate 

of interest arising gradually to 4 per cent, per 
annum, according to terms.

Interest of 3 per cent, per annum paid on de­
posits nsvnble on demand.

La Barque Nationale.
On t.nd after Wednesday the second 

day ol November next, this Bank will 
pay to its shareholders a dividend of 
three per cent, upon its capital for the 
six months ending on the 31st October 
next

The transfer book will be closed from 
the 17th to the 31st October next, both 
days inclusive.

By order of the Board of Directors.

P. LAFRANCE,
Manager.

Quebec, 20th September, 1904.

LL Banking Business entrusted to our 
keeping receives the most careful 
attention..........................................

Eastern Townships Bank
HEAD OFFICE ;

SHERBROOKE, QUE.

THIRTY-SIX Branches in CANADA.

Correspondents in all parts of the world

Capital, - - - $3,000,000
Reserve, - - « 1,500,000

WM. FAR WELL, President.
JAS. MACKINNON, General Manager.

Business Founded 1795.

American Bank Note
78 to 86 TRINITY PLACE, NEW YOKa

ENGRAVERS AND PRINTERS

Bank Notes, Share CerUHcatee, 
Bonds for Governments and 

Corporations, Drafts, Checks, 
Bills of Exchange,

Postage and Revenue Stamps 
from Steel Plates.

With Special Safeguards to Prevent Counterfeiting.
EDMUND C. CONVERSE,

Chairman of the Board. 
THEO. H. FREELAND, President. 

WARREN L. GREEN, Vice-President. 
JARED K. MYERS, 2nd Vice-President. 

JOHN E. CURRIER, Sec'y & Treaa.
F. RAWDON MYERS, Asr'* Trees.

ST. STEPHEN’S BANK
Incorporated, 1836.
St. Stephen, N.B

CAPITAL.......................................................$200,000
RESERVE...................................................... 46,000

F. H. TODD...............................President..
J. F. Grant,...............................Cashier.

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co. 

New York—Bank of New York, N.B.A. Boston— 
Globe National Bank. Montreal—Bank of Mont­
real. St. John, N.B.--Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal.

The Dominion Savings
& Investment Society

Masonic Temple Bvildino,
- - < »n»da

Capital Subscribed, - • 81,000,000.00
Total Atssees, 31bt Dec’br. 1900 - - 2,272,980.83
T% H. PUB DON, Esq., K. C., President.

NATHANIEL HILLS, Manager.

Ht€g fosURWClltHHEW
DEVOTED TO

Commerce, Finance, Insurance, Rail­
ways, Manufacturing, Mining and 

Joint Stock Enterprises. 
ISSUED EVERY FRIDAY MORNING. 

SUBSCRIPTION.
Montreal Subscribers ..............  $3 a year
Elsewhere in Canada ............ $2 a year
British Subscribers............... £ 1 Stg.
American “ .............$3 a year
Single Copies................... .. 25c each
Extra “ (5 to 50) _____ 20c “

“ “ (50 to 100) ... 15c “
“ “ (100 ami over) 10c “

Editorial and Business Offices:
132 ST. JAMES ST., MONTREAL. 

M. S. FOLEY.
Editor, Publisher and Proprietor, 

ggy We do not undertake to return 
unused manuscript#.

434
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Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,
-ADVOCATES,-

Liverpool & London & Globe Bldg.

Ocean Steamships.

DOMINION LINE
STEAMSHIPS.

WEEKLY SAILINGS TO LIVERPOOL.
Fxom MONTREAL

a SS Canada............................. Oct. 8
a iSS Southwark........................Oct. 15
aSS Kensington............. . . Oct. 22
h SS Dominion.......................... Oct. 29
x SS Canada............................ Nov. 12
* SS Southwark...................... Nov. 19

II I * ‘ IIIO '111 ( - .)

Ii SS Manxman.........................Oct. 12
b SS Englishman...................... Oct. 29
b SS Turcoman....................... Nov. 5
h SS Manxman.......................... Nov. 16

b Cold storage. 
a Cold storage and cool air.
Steamers sail nt daylight.

MODERATE RATES.
Ask Agents forpartlculart of moderate rate service 
To Liverpool,$35.00; To London, $37.50 

snd upwards, according to steamer and berth.
For all particulars as to freight and passage apply 

to

THE DOMINION LINE,
17 St. Sacrament Street,

MONTREAL.

Haverhill, Luarmont * Co.,
HARDWARE & METAL MERCHANTS,

Caverhill’s Buildings, St. Peter St.,
ùareeet and moat aompleta atoak of 
BHILF BABDWAJU in Ute Dominion. MONTREAL

Jardine Patent Pipe Die
MAKES HARD WORK EASV.

The HERBERT JONES & Co., Steamfitiers, Hamilton, Ont., say ;—“ With this Die one man is quite 
capable of accomplishing what formerly took two men to perform.”

A. B. JARDINE 5 CO.
Hespeler, Ont.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS tT PETROLIA, ONT„ 

(nuw of twenty years' standing), continues to make Marine, Stationary and Portable Boiler* 
vf all kinds. Tin- Canadian Oil Wells and Re liners and Mills in this section are nearly «• 
iirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur­
poses It has sent many boilers to Germany, Austria, India and Australia. It also makes Oil 
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mill», aed 
any desired work In Plate or Sheet Steel or Iron as well as all productions of Machine Shops, 
In-'uding Steam Engines and Castings in Iron end Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex­
perience, it invites comparison of the quality of its work, with any shop In Canada.

ARTHUR RAVANAGH, J. H FHIRBANK,
MANAGER. PROPRIETOR.

C 8. Inch sive Price, £12 12 C

Telegrams: “ WARM MESS, London.

‘Lux-Calor’
Ritchie’s Patent 

Condensing Gas Stove.
NO FLUE REQUIRED.

Supplied to His Majesty the 
King at Buckingham Palace; The 
Bank of England; tihe Mansion 
House; the Guildhall ; the Soci­
ety of Arts; the Royal Obser­
vatory, Greenwich; the London 
County Council; the Metropoli­
tan Fire Brigade; the Stock Ex­
change ; “The Lancet” Office; 
and the principal Gas Companies 
of the World.

Ritchie & O
Contractors to the 

! London Gas Companies.

46 Hitfleld Street, 
vtrk, S.E., London, Eng.
'Near Blackfriare Bridge.)

Special prices to Canadians under the New 
Tariil, 33) p c. in favour of Canada.!

D 8. Indus! .e Price, £4 5
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NEWPOBT DOCKS—OBOMPTON ABO LAMPS.

l0wî2ü
ELECTRICAL

!

BNOLABD.

For Dock & Harbour Lighting Goods Depots, 
Streets, Factories and Warehouses:

Hrompton Arc mpS\
ABB THE BEST.

For Strength end Durability they are 
Unequalled.

Numerous Designs. All Latest Improvements,
(96)

!

I

Legal Directory.

Price of Admission to this Directory is 
$10 per annum.

Legal Directory. Legal Directory.

ONTARIO.

ARNl’RlOli............. Thompson & Hunt
ARTHUR...................M. M. MacMartin
AYLMEli............. Miller & Blackliouse
BL'LLEVILLE............ .. Oeo. Denmark
BLENHEIM.........................R. L, Gosnell
BOWMANYILLE.. R. Russell Loscombv 
BRANTFORD .... Wilkes & Henderson
BROCKV1LLE....................H. A. Stewart
CAMPBELL FORD............... A. L. Colville
CANNINÜTON........................A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO.............Henry R. Bedford
DURHAM.............................. J. P. Telford
GANANOQUE....................... J. C. Ross
GODERICH............................. E. N. Lewis
HAMILTON.. Lees, Ho been & Stephens
INGERSOLL.......................... Thos. Wells
KEMPTVTLLE..................... T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY .. .. McLaughlin & MeDiarmid
LINDSAY................................Wm. Steers
LISTOWEL.......................H. B. Morphy
LONDON............. tnrtrnm
L’ORTGV' r ' tax well
MITCHELL............. Dent & Thomnson
MOUNT FOREST............... W. C. Perry
MORRISBURG..............Geo. F. BradfieM
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS...........Fred. W. Hill
NORWOOD....................... T. M. Grover
ORANGEVILLE.............. W. J. L.McKay
OSHAWA.................. .. J. F. Grierson
OWEN SOUND................A. D. Creasor
PETERBOROUGH .. .. Roger A Bennet
PETROLEA........................H. J. Dawson
PORT ARTHUR .. .. .. .. David Mills 
PORT ELGIN...................J. C. DnlrvmnV

ONTARIO—Continued. NEW BRUNSWICK.

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attomey-at-Law.)

Davis, Synimes & Sell re i bet

Chisholm & Chisholm
.............H.' A. Ward
. F, J. French, K.C.
.....................A. Weir

.. John W. Douglas

PORT HOPE 
PORT HOPE 
PRESCOTT- . .
SARNIA .. .
SHELBURNE 
SMITH’S FALLS.

Lavell, Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS.................J. S. Robertson
STRATFORD .. MacPherson & Davidson 
TRENTON .... MacLellan & MacLellnn
TEESWATES............ John J. Stephens
TIIORNBURY........................T. H. Dyre
TILSONBURG..............Dowler & Sinclair
TORONTO........................... Tas. R. Roaf
YANKLEEK HILL, F. W. Thistlethwalte 
WATFORD .... Fitzgerald & Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM............Dickinson & Holmes
WALKERTON........................A. Collins
WALKERTON....................Otto F. Klein

CAMPBELLTON 
SUSSEX.............

.. F. h; McLatchy 
. . .White & Allison

QUEBEC.

BUCKINGHAM .. 
RICHMOND .. .. 
STANSTEAD .. .. 
SWEETSBURG ..

............F. A. Baudry
.. Edward J. Bedard 
Hon. M. F. Haekett 
. .. F. X. A. Giroux

la.^ . „ if A Ifn ‘ ■ i1 ' -M

NOVA SCOTIA.

AMHERT.............Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH................. A. Macgillivray
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVTLLE............. Roscoe & Dunlop
LUNENBURG................... S. A. Chesley
PORT HOOD............................................S. Macdonnell
SYDNEY...................Burchell & McIntyre
YARMOUTH.............E. H. Armstrong
YARMOUTH .. .. Sand fond *t. Pel ton

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley 
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND.............W. A. Donald
SELKIRK.......................... James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER.
Morrison & Dockrill 

SUMMERLAND................. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY.............Lnigheed & Bennett
EDMONTON.......... Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

Jones bros & Mackenzie,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto

CLARKSON JONES, BEVERLY JONES,
GEO. A. MACKENZIE, C. J. LEONARD.

English Agent : JOHN AP.VJONES,
99 Car non St., London,

Commissioner for N. Y., Illinois and.other States.

MacECHEN & MaoCABE,
Barristers and Attorneys at Law,

Notaries Public, etc’ 
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commercial Law,
receive Special Attention.
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WB MAKE
HIGH GRADE FAMILY

Seming
Machines

For the Merchant’s Trade.

Write us foi Prices and Terms. 
We can Interest you.

FOLEY & WILLIAMS M'f'G. CO.,
Factory and General Office :

CHICAGO, ------------ ILLINOIS.

No. 1807No. 1405. The “CITYNo. 1638 No. 174(1

Canadian Buyers get the benefit of the 33* per cent, preferential rebate.

Pressed Steel Shelf Brackets and other goods, Door Bolts 
and Builders Hardware, etc. Stationers Sundries.

CAST H. & C. HOOK CAST H. & C. HOOK

STEEL SHELF BRACKETS STEEL 
H. & V. Hook

No. 126 No. 1747 No. 1781 No 1773

JOHN HARPER & CO., Limited, 
Albion Works, Wi Men hall, Eng.

MANUFACTURERS OF

Canadian Agent:—Mr. T. Mortimer, ii Front St., East, TORONTO, Ont
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R. LATIMER & Co.
WHOLESALE end EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

The “Erect Form*' 
Corset-

Makers of the

“FITZWEL” Corset,
“STRAIGHTFRONT” Corset, 

“BRECTFORM” Corset,
WATCH SPRING, Corset, etc., etc.

BEST QUALITY AT LOWEST PRICES.

Made In all the Latest Shapes and Designs, under the Preferential .Tariff, An.
The “Fltewell” 

Oereet.

Geo. D. Wood
SCARBORO’ LOCK WORKS.

Ï3Æ WILLENHALL, Eng.
Largest Maker in the Trade

Improved Patent No. 7215.
Triple Bar Lock for Soanboro’ Trunks.

PATENTS POP SALE.
Wall Burglar Proof Sash Lock Patent.
Window may be open for ventilation, yet securely 

locked.
Automatic in action. Revolving collar on bolt prevents its 

being cut. Rattling of sashes checked. Cost production low.
ALSO

WALL FOUNTAIN PEN.
Takes steel or gold’rnibl Combines advantages 

of best Fountain Pen with ordinary dip Pen.
Employs plaited horse hair feeder as ink conductor. A 

curved feed tube prevents ink soiling fingers. Cost production 
low. Patented in Canada, United States and Great Britain, 
and other countries. Central manufacturing and export depot, 
London, England. Patentee will sell Canadian rights or grant 
licenses to manufacture. Apply to

Patent Exchange & Investment Co’y. ^Toronto81'

Joseph Waine & Co.,
Imperial.-^- 
Lock Works,

WILLENHALL, Eng.

Rim, Dead and Mortice, Locks, 
Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks, 
and Pad Locks=-----

RIM, NIGHT & BOW LATCHES,
And all kinds of Keys and Steel Traps for 
Home and Export. —................ . ■ ■ ....—

KEEP YOURSELF WELL AND DAILY USE

EPPS’S
THE ORIGINAL COCOA FOR

BREAKFAST AND SUPPER.

COCOA
Most Nutritious and Economical, and still the best.
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SAMUELUSHER

X 'V

Manufacturing

Manufacturing
Jeweller-C. H. YOUNG,

Original introducer and am {be Bed Maker at
Wire Name Brooches, Initial 

Safety Pina, Bangles, Ac., In Gold,
Silver and Plating. Electro Gild­
ing, Plating, Coppering, Bronzing, 
and Nickel Plating, Parcel Gliding 
and Mercury Gilding. All kinds 
ef old work Repaired and re-Plated 
as new.

B 1
W,

Awarded Diploma and Hiver 
Medal, Birmingham, 1890.

Jeweller,

rti/A4 f * V

SPECIALITY:
Old Silver Articles Repaired 

aa New. Special Quotations 
to the Trade on application.

123 IDçse St., Birmingham, Eng.
Works:

so Summer Hill Terrace. BIRniNOHAfl, Emg.
Special Prices under the New Tariff.

C. J. HDie « NePHBW EATON & Co.
Warstone Lane,

BIRMINGHAM, England.
RAKERS OP Cables, “ELEPHANT, BIRMINGHAM.*

6L6CTRO PLHTG
QUALITY, FINISH and WEAR GUARANTEED.

MANUFACTURERS OF

Handle Bars for Motors and Cycles, 
Weldless Front Forks, Stays, 
Laps, Etc.

Specialities
CHAFING

DISHES, 
WAITERS, 
EGG FRAMES.

" Specialities 
CRUETS, :
JAM JARS,
CAKE

BASKETS.

Catalogue 60 pages free on application.

W. H. BRISCOE
<Sc CO.

BRA6SFOUNDERS, 
STAMPERS and PIERCERS,

Brass Hd Nalls, 
Screw Hooke, 
Stair Eg. Nalls, 
Picture Chain, 

Electrical Stampings

32-33 Cox 8t. 
8t. Paul’s*8quare,

Birmingham, Eng.
Special prices to Canadians under the New Tariff, 83 % p.o., 

In favor of Canada.

18 & 20 Breirley St, BQWUfiEiK, Eng.
Special prices to Canadians under the New Tariff, 

88% per cent. In favor of Great Britain.

DieSinkerToolMaker,

EST.BIRMt

mm®

BBCPRITY. SIMPLICITY. STABILITY.

..THB..

Empire’s Safe « Lock
SAVES TIME ANC TROUBLE

The only Safe on the Market which 
automatically locks itself and shoots 
its own bolts without turning key or 
handle. -y
The only Lock on the Market which 
cannot be tampered with.

Write for Illustrated Price List and Terms te

The Empire Safe Co., Blrmiigham, life
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Je & H.Taylor
(LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALITY MADE ON INTER­

CHANGEABLE SYSTEM IN

HALL-MARKED GOLD, SILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Etc. 

Boxes of SPECTACLES sent out in Gold, Silver, Steel, or 
Solid Nickel, with Assorted Bridges, and with 

assorted kinds of Lenses to fit.
Sample boxes of SPECS, or FOLDERS, giving excellent value 

*t £ 1 in Steel, or £5 in Gold. Sent on receipt of cash.
Pebbles, Piano-Cylinders and Sphern-Cylinders. 

AT RIGHT PRICES. OCULISTS’ TRIAL CASES. 
Barometers, Thermometers, Telescopes, Microscopes, Opera 

•nd Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains, 
in Gold, Silver, or Metal. Eye-Glass Cords, etc., etc. 

MANUFACTORY AT

54 Tenby st., North, Birmingham, Eng.

BARKER’S

Target Rifle Shooting Requisites.
Parker’s DEAD BLACK,Whlte Pencils,

Verniers and Wlndguages, Sight Pro­
tectors, Young’s .303 CLEANER. Clean­
ing Requisites PARKER’S BARREL 
SCOURER, Rifle Covers, Shooting Bags 
and Cases, Score Books, Orthoptlcs>
Target and Range Requisites, Swords.

SEND FOR TERMS TO

264 Icknield St., BIRMINGHAM, Eng.

George Hay ward “
Foreign and English Tapes

84 Brearley St, (Summer Lane,) Birmingham, Eng.
Special prices for Canadians under the new tariff.

ALFRED WILCOX,
Son of the late Matthew Wücax.

fT}apqfa«tarinq jerneller.
Of Coloured,
Bright Gold,

Seals,
Compass 
Charms.

Crosses.
Xocftets, &c.

e
Tenby Street North, BIRMINGHAM, Eng.

Special Prices to Canadians, under the New Tariff.

mm

CHARM MAKER.r AND 
SILVER.

New Tariff.

IN GOLD, SILVER, NICKEL, STEEL, SHELL 
and HORN CASES, EYEGLASS CORDS 
and CHAINS and all Sundries for the trade.

Established 1820.

Walter Braham & Go., Ltd.
—Manufacturers of——

Spectacles and Folders

W. OflrçiiEY DAVIES
2 Warstone Parade, 
BIRMINGHAM, Eng.

Manufacturing Jeweller,

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

SEAL, COMPASS, LOCKET 
GOLD AND

Special prices to Canadians under the
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30X,
lie*.

BAM, Eng.
Tariff.

o., Ltd.
Dlders

à
L, SHELL 
CORDS 

e trade.

’OLDERS.

Lam, Eng.

VIES

«lier,

A COMPREHENSIVE STOCK OF

14 Hall Street, - - Birmingham, Eng.
ESTABLISHED 1847.

REFINERS.

C. WESTWOOD
DBRLBR8 IN

Gold and Silver Sheet and Wires 
-------------------------- tion, Solders, Etc.

Silversmith's Stampings in Matchboxes, Cases, Bowls, Baskets, (Dishes, Candlesticks, Waiters, 
Vases, Brushes, Ac., Jtc. Tea and Coffee Sets a Spaelallty. Brooch Stampings, Beads, Galleries, 

— &c , in Gold and Silver. Every description of Jewellers’ Requisites.
Fall Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

Self
Locking
And
Absolutely
Safe.
No side 
Strain on 
The pin.
No weak 
Joints.
No losses.

GREAT CATCH,"
THE NEW PATENT 
AUTOMATIC BROOCH 
CATCH.----------- ^,-2

PATENTEE AND 
MANUFACTURER,

E. SHTCHWELL,
DIE SINKER, STAMPER and PIERCER.

Manufacturer of Gold and Silver Padlocks, Snaps, 
Bolt Rings, Spring Hooks. Bangles, Badges, 
and all kinds of Jeweler’s Findings.
36 Vyse St., BIRMINGHAM, Eng.

No more 
Wobbly 
Pins as 
With the 
Old catch.

Closed.
Made inS,Mu 

and 18 Ct. Gold 
and Silver.

Pvsthifâ
D. H. LOW TH I ME,

Limited

17 & 18 Paradise Street, 
FINSBURY, - - LONDON, Eng.

Wholesale Manufacturers of
Scrap-Albums Paste-on and..

Slip-In Albums and Mounts,
Post Card Albums, etc., etc.
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H. FOWLER & Co, Speciality! RINGS, Gems and Signet

ESTABLISHED 1750. EATON & WRIGHTON
3ewcllers & Blamonb mounters,

Plain and Fancy Silver 
Thimble Manufacturers

I

33 Tenby Street,
BIRMINGHAM, England.

•
Special Prices to Canadians under the New Tariff

Special prices under the New 
Tariff.

Eie.

D. BRENHOLZ,
Wholesale and 

Manufacturing Jeweller
MANUFACTURERS OF

29 Newheul Hill, 
BIRMINGHAM. Eng.

Special prices to Canadians under the new Tariff

Special

Wil
MANUFACTURERS OF

ELEC!

63 Colmor
All Accès

EOW
Henry Stre

■ VA

86 SUMMER HILL TERRACE,

Special Prices to Canadians 
under the New Tariff.

Joseph H. Forrester,
■ANÜFACTÜBEB OF

Eleelro, Sim Plated &
Britannia Metal Wares,
FOB BOMB IAND EXPORTATION.

Omets, Liquor Frames, Toast Racks, Epargnes, Flower Stands, 
■ , Vases, Biscuit Boxes, Tea and Coffee Services, So. « .

1 Summer (till Terrace Parade,

birimWHacq, eng.
Special Prices to the Canadians under New Tariff.

HIQH-GRADE

FOR HOME AND 
EXPORT TRADE.

tf. c. smith.
BULL RINQ.

BIRMINGHAM, England.

Price List sent on receipt of business card. Spe­
cial terms under the New .Canadian Tariff*

Electrical
Accessories,
Switchboards,

so.

Hdrnard St. LCtorks,
84i Bdmard St. Parada,

Birmingham, Eng.

D08D
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TON,
Doutttere,

New Tariff.

o.

îe new Tariff

Is,

Eng.

Established 1884.

THOMAS FORD & CO.
VICTORIA WORKS. ^<7. f) Q

EMILY STKEET Hiçhgate. BIRMINGHAM. ENGLAND.

CHANDHLIERS. Br ACKV.rS, 
E HALL LAMPS = vTf

.
- '—'

///Ini.
evo ELECTRIC'AI ^ •

Ratings. ? ^ 'L^rP-
jm\ G6S #)

FITTINGS, bf f
i ' f . *

Jk, i WM ¥f ! ■

• si

E STABLISHHD 1859.

CROSS & CO.,
Gun

Machinists,

4 Piice Street,
Special prices to Canadians under the New Tariff.

ESTABLISHED 1844,

William SPURRIER
SILVERSMITH,

ELECTRO SILVER-PLATE MANUFACTURER,

BIRMINGHAM, Eng.83 Colmore Row.
All Accessories for Table Use and Decoration in Silver 

and Best Electro Plate.

EDWARD ROTTERTON.
The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng
Maker of all descriptions of

-VAT AND BACK WORK..
IN CEDER, RED DEAL OS OAK. ' •

Cast Iron Tanks, Wort Coppers, 
Refrigerators, Attemperators, Para­
chutes, Copper Steam Coils, Mashing 
Machines, Yeast Sluices, Steam and 
Hand Pomps, and all kinds of SUN 
METAL COCKS, VALVES and FIT­
TINGS. Estimates given for complote 
Brewing Planta.

W. COOPER & SON,
5Vt Ittetal tUorbs,

193 Aston Road, 
BIRMINGHAM, ENG.

Manufacturers of every 
description of

Incandescent Fittings, Chandeliers, 
Brackets, Hall Lanterns, Electric- 
Light Fittings, Telescopic Floor 
Lamps, Table Lamps, Gas Fittings, 
Fire S.-reens, Gongs,Window Ralls, 
General Brass foundry, &o.

For Home and Export. ,

SPECIAL TERMS TO CANADIANS.

JOSEPH WISEMAN <8 Sona

Manufacturers of Specialities in

SILVER A ELECTRO-PLATE,
122 Vyse Street, - Birmingham,

Special Prices to Canadians under New Tariff.

& H. F. PHILLIPS

Successors to THOMAS, KNIGHT & Co.
Manufacturers of

RAILWAY
AND SHIR 

LAMPS.
BRASSFOUNDRY,

ROYAL WORKS,
■

. Brearley Street, 
BIRMINGHAM, EN6LAND.

. ' special prices to Canadians under the
' y New Tariff.

558354
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ZtLFRED Hill St Co.
Perajnbulafoi^lanufaçturere;

n

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

137a Suffolk St, ÆS, BIRMINGHAM. Eng.

ESTABLISHED OVER 60 YEARS.

Ryland & Alder,
MANUFACTURERS OF

..White Metal Candlesticks..
Shade Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, Etc.------------

For the East and West Indian,
Australian, and other Markets.

ALSO

Braes Supporte 
and
Spindles for Fenders.

38 and 39 Moland Street, BIRMINGHAM, Eng.

P. Barrington & Son
in'i!Hi'i'i
— !%■

TKTI 1T1 I I I I I 111'! I I I I

H arrison, Smith&Qo.
Vaux Hall Works,

Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

Special lata In Artistic Wood Structures and Iron Framed 
Building» of every description. Designs and 

Estimates free. Write for Lists.
CABLEGRAMS " BUNGALOWS," BIRMINGHAM,

We have recently manufactured 80 school buildings for the 
Public Works Department, Orange River Colony, also Post 
Office buildings for Mexico, Oar large experience facilitates 
orders being promptly executed.

JOB
PRINTING

TtjTI E are now fully equip­
ped for Job Printing. 

/|\ We would respect- 
I fully solicit a continu­

ance of your favors. 
Estimates furnished.

Manufacturers of Rules of all descriptions 
and qualities for all countries. — —
Special prices to Canadians under the new 

Tariff.

124-126 Barr St., Birmingham Eng. 11

J. 8 W. H. C00P6R,
Goldsmiths, Silversmiths, Jewellers and 
1 Diamond Mounters. ■

Manufacturers of all kinds of 
SILVER GOODS FOR EXPORT.

Special terms to Canadian Buyers under the New Tariff. 
Illustrated Catalogue and Price List sent on application. 

Enquiries Invited.

B6 Warstone Lane. Birmingham, Eng

GAS ENGINEERS, 
CONTRACTORS, and 

ERECTORS OF ALL 
GASWORKS PLANT.

REGENERATORS,
GENERATORS,
ORDINARY
SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

ÂmIkuiÜF
ADDRESS

The Winstanley *. ' Company,
Newton Chambere, Cannon SL, 

BIRMINGHAM, ENG.
-w

^
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3,
[, Eng.

! Colonies
«7

Iron Framed 
is and

HAM,
illdlngs for the 
any, also Poet 
nee facilitates

y equlp- 
•rlntlng. 
respect- 
continu-

>d.

cation.

1

It,

SELL YOUR HORSE and CART and BUY A

CARRIER
STYLISH.

It will save you Money.
RELIABLE. LIGHT. STRONG,

WRITE TO-DAY for Specification and Illustrated Catalogue, free, 
of Tricycle and Bicycle Carriers, Tradesmen’s Trailers and Cycles.

F. S H. MGLGN, MmceRs. Kin» *s Norton,
BIRMINGHAM, ENGLAND.

JOHN BOULTON <t CO.,
Whip Manufacturers

(J. BOULTON, 17 Years with O. & J. ZAIR).

Makers of all Grades of Whips for HUNTING, RIDING 
and DRIVING of Guaranteed Quality and Style.

MANUFACTORY

50 Newton Street, - BIRMINGHAM, ENG

DON’T LOOK!

UT. CLARKE & Son
Manufacturers of 

every description of

MOTOR
FITTINGS,

i

Also of Ingot Metal ; Black, Yellow, Rod and 
German Silver Solders.

ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.
■ ■ i ■■ ■■■

A word to the wise to let yon know where to get just what yen 
an- looking for. Oar Vit Pedals are good value, and the 
price is marvellous. Our Popular Vit la well made, and 
plated on copper ; fully guaranteed.

S. CANTRILL
i g 123 Hampton St., BIRMINGHAM. BUG.

HENRY MITCHeIlT
Horse CliPPine Machine

Red ley & Son, Ltd.
BIRMINGHAM, England.

14 Buckingham 
Street.

MANUFACTUF ER,

Birmingham, Eng.
Maker of Horse Clippers, suitable for all Markets, 

and Carriage Lamps.
SOLE MATER OF THE VICTORIA WORKHOLDER.

LARGE CONSUMERS of the

FOLLOWING GOODS SHOULD GET IN 

TOUCH WITH US IMMEDIATELY. . . . 

PRICES AND QUANTITIES UNEQUAL­

LED. =====================

Air Tubes Motor Tubes Pedals
Brake Blocks “ Treads Peram Tyres (mould-
Cushion Tyres “ Covers ed or wired-on)
Gas Tube “ Patches, etc. Repair Bands

(braided) Motors Repairs Solution
Flap Covers Overalls Tyres
Inflator Outfits Valves

(tubing) Pedal Rubbers V. Belt, etc.
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ROE & WILDERS
RAILWAY and NAVAL

THE CANADIAN JOURNAL

BPKCIALTTIBS IN

COUNTY COUNCIL LAMPS.

30 St. Pauls Square^ Birmingham, Eng,
Special prices to Canadians under the New Tariff,

33% p.c., In favor of Canada.

nessrs

Green Street,

Télégraphié Address
‘‘CAMCOLL1N ” Liverpool.

Liver Cabinet Works
LIVERPOOL, Eng.

Campbell Collin

Christopher Collins & Go.
MANUFACTURERS OF

SHIP and RAILWAY LAMPS,
Bnb evert? Description of lanterns

Thomas Bent Wilkins,
MANUFACTURERS OF

Military, Naval & Police *
BELT & CLOAK CLASPS, &0.

52 Clement St., Birmingham, Eng.
Special prices to Canadians under New Tariff,

To Steam & Electric Car Builders
We are now prepared to sell 

the Canadians

..BRASS FITTINGS..
For Railway and Electric Tram Cars, 

under the new tariff.

^837
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l
W. F. Woodwft'd M. Green

Woodward Co,
Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. London, 
Oct. 4

British Columbia, 1907, 6 p.c. .......... 98 lOOxd
1917, 4th* p.c. ...
1941, 8 p.c............. 85 87

Canada, 4 per cent, loan, 1910 ......... 103 105

8 per cent, loan, 1938 ......... 97 98

Debs., 1909, 8ft p.c. ........... 100 102
2% p.c. loan, 1947 ............. 85 87

Manitoba, 1910, 6 p.c. .......................... 104 106

Shs RAILWAY AND OTHER STOCKS Oct. 4

Quebec P/ovince, 1906, 6 p.c. ...
1919, p.c. .. 
1912, 6 p.c. ... 

100 Atlantic & Nth. West. 6 p.c. Qua.
1st M. Bonds ...........................

10 Buffalo & Lake Huron, £10 shr.
do. 6% p.c. bonds ................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt............................

Canadian Pacific, $100 ..................
Do. 5 p.c. bonds...............

Do. 4 p.c. deb. stock \........
Do. 4 p.c. pref. stock........
Do. Aigoma o p. c. bouds ....

Grand Trunk, Georgian Bay, dec. 
1st M...........................................

100 Grand Trunk of Canada ord. stock 
100 2nd equip, mg bds. 6 p.c.
100 1st pref. stock, 6 p.c. ...
100 2nd pref. stock ...............
100 8rd pref. stock .................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ...
100 Hamilton & N.W., 6 p.c...............
100 M. of Canada Stg. 1st M., 5 p.c.. 
100 Montreal & Champlain 6 p.c. 1st

mtg bonds ................................
N. of Canada, 1st mtg., 6 p.c. .. 

100 Quebec Cent., 6 p.c. 1st inc. bds.
T. G. & B. 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds..
1st mort.......................................

100 St. Law. & Ott. 4 p.c. bonds ...

Municipal Loans.

loo City of London,Ont., 1st prf 6 p.c. 
100 City of Montreal, stg., 5 p.c.,
100 City of Ottawa .............................

redeem 1904, 6 p.c. .............
redeem 1913, 4ft p.c. .............

100 City of Quebec, 6 p.c., red'm 1905
redeem 1908, 6 p.c. .................
redeem 1928, 4 p.c. .............

lü0 City of Toronto, 4 p.c., 1922-28 ..
• per cent., 1906 ........................

6 p.c. gen .con. deb., 1919-20.
4 p.c. stg. bonds ...................

100 City of Winnipeg deb., 1914,5 p.c. 
Deb. scrip., 1907, 6 p.e. .....

Miscellaneous Companies.
J00 Canada Company .........................
M9 Canada North-Weet Oo ... 
100 Hudson Bay ...!7...7?Tv..^V..XI

Banks
£•"£ Britt* North America.. 

Canadian Bank of Commerce ....

101
101
105

1361
109
111
101}
117

102

109
102

103
103
107

119
131

139

136}
111
1121
102
119

17
121
105
91}
431

132
105xd
128

105

104
105

112
104

103

103
105 
103
107 
102 
103 
102xd 
110 
102
106
108

64xd
245
16

WILLIAM SHILLCOCK,
MANUFACTURER OF

Footballs, Football Boots, 
Football Shirts, Knickers, Etc.

iLventor of the Lack-to-toe and McGregor

FOOTBALL BOOTS.
Patentee and Sole Manufacturer of the McGregor

FOOTBALL.

ONLY
ADDRESS:

(bend p.c. for Price List.)

Newtown Row, BIRMINGHAfl, Eng.

FOR QUALITY AND PURITY BUY

“Extra Granulated"
And the other grades of Refined Sugars of the 

old and reliable brand of

MANUFACTURED by

Canada Sugar " Co., limited, - MONTREAL
The size made and used In New York and Paris and put up In 

50 and lOO lb. boxes.

99
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Leading Manufacturers, Etc.

Messrs. & Co.
LINEN MANUFACTURERS,

BELFAST, - - IRELAND.

Damasks, Sheetings, Fine Linens, Table, Tea 
and Tray Cloths, Napkins, D’oyleys, Handker­
chiefs, Hemstitched and Hand Embroidered 
Goods, Cosey and Cushion Covers, Sheets, Shams, 
Pillow Cases, etc., etc.

Make a specialty of Weaving “Special Inser­
tions” in Damask Table Linens, Napkins and 
Towels, for Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

Leading Manufacturers, Etc.

Swan Fountain Pans
We carry a full range of these celebra­

ted Pens In fine, medium Coarse and extra 
Coarse points.

Prices from $2.00 to $5.00 each.
The Puritan Fountain Pen filler and 

cleaner. Invaluable to all Fountain Pen 
users. Price 20 cents each.

MORTON, PHILLIPS & Co.

Leading Manufacturers, Etc.

D. M orrice, Sons & Co.
MONTREAL AND TORONTO,

Manufacturers' Agents and 
General Merchants.

The Canadian Colored Cotton Mills Co.,
Montreal.

Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville, 

Hamilton Cotton Co.
Shirtings, Gingham, Ticks, Cottonades, Ox­

fords, Denims, Flannelettes, Yarns, Awnings, 
Dress Goods, Sheetings, etc.

THE PENMAN MANUFACTURING CO., 
PARIS,

Mills at Paris, Thorold, Port Dover, Coaticooke, 
Ladies’ and Gent’s Wool and Cotton Under­

wear. Topshirts, Socks, Hosiery, Balbriggans,
«te.

THE AUBURN WOOLLEN MAN’F’G CO., 
PETERBOROUGH.

Tweeds, Beavers, etc.
WHOLESALE TRADE ONLY.

REPRESENTED IN CANADA BY

JA8. A. CANTLIE,
22 St- John St., Montreal

Stationers, Blank Book Makers and 
Printers.

1755 & 1757 Notre Dame Street,
MONTREAL

W. Marsh, 40 ST. PAUL’S SQUARE, 
BIRMINGHAM, ENG.

MANUFACTURER Turned and Screwed Parts for 
the Electro plate Trade—a’ Speciality.

GOLD AND SILVER CASTER FOR THE TRADE.

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths. Special prices to Canadians under the New Tariff.

Telegrams : “carvings.”

The Wood Carving Co- Ltd.
SPECIALITIES ;

Saracenic Work for Moorish Fitments, Fretwork and Carved Fitments.
Balusters, Newels and Handrailings.

Hardwood Mouldings. Hand and Machine Carving.

Windsor St.. Birmingrha-m, Eng.

N. C- READING & CO.
The Whitest Alloy 

Invented. ALBO SILVER Begd.
WARRANTED WHITE ALL THROUGH.

As Durable In wear 
as Fine Silver.

ALBO SILVER has attained the foremost position among white metals. 
The Trade says Test it and it will recommend itself.

WARSTONE CHAIN WORKS,

Birmingham, EnglandHaH Street,

A^7A
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Canadian Colored Cotton Mills 
Company.

Cottonades, Tickings, Denims, Awnings, 
Shirtings, Flannellettes, Ginghams. 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Tarns.) Ac.
Wholesale Trade only Supplied,

D. MORRICB SONS & CO
Agents

GAGNON & GABON
Accountants, Curators, Liquidators and 

Commissioners, 8. C.
Boom» 41 <t 42 Montreal St. By. Building, 

Montreal 
Author Gaonon,

Manager Estate Hon. Jean L. Beaudry.
L. A-Caron,

Auditor Town of Maisonnenue and of la 
Chambre de Commerce du District de 
Montreal.

Tel. Bell Main at*.
________________l_____________-

STORAGE
(Free or in Bond)

J. A. FINLAYSON,
CUSTOMS BROKER,

418 to 417 St. Paul Street, Montreal 
Bell Tel. Mein 1308 P. O. Box 684

GEO. GONTHIER,
Bell Tel. Main 211S Accountant & Auditor.

Sole representative for the Province 
of Quebec of

The Account. Audit Co., Ltd.
of New York.

11 & 17 Place d’Armes Hill, Montreal.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and 
other business men should bear in mind 
that the “Journal of Commerce” will not 
accept advertisements through any 
agents not specially in its employ. Its 
circulation—extending to all part* of the 
Dominion—renders it the best advertis­
ing medium in Canada—equal to all 
others combined, while its rates do not 
include heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to 
what time subscriptions have been paid. 
Those in arrears will kindly remit. Where 
a thousand are behind, it means a consid­
erable sum, which should be assisting in 
preserving the character of the Journal 
and making it more valuable to its read­
ers.

—A branch of the Eastern Townships 
Bank is to be opened at Hemmingford, 
Que., about the 20th inst. The office will 
be in the brick building now occupied by 
Messrs. Keddy and Kenney.

Montreal.
—Woodstock, Ont-, advices report that 

the price of $6,500 has been fixed for 
the Tillsonburg and Cortland toll road, 
and it will bé taken over by the county 
shortly. This is the lâst road in Oxford 
county on which tolls are collected.

—In order to expedite grain deliveries, 
the C.P.R.. it is understood at Winnipeg^ 
are sending special representatives to the 
outlying communities in Virden district. 
They have been instructed to notify far­
mers to ship direct to order cars without 
delay. This plan will probably prove efc 
fective in lessening the congestion of tra­
fic later in the season.

—Incorporation has been granted by 
letters patent to the Canada Flax Fibss 
Company,».with a capital of $100,000, aod 
to the Afontreal Piano Company, with s 
capital of $76,000, both with headquarters 
in Montreal. The promoters of the for­
mer enterprise whose names appear to 
the charter are Messrs. Thomas H. Tone 
byle, James Walker, both of Montreal} 
G. W. Fowler, M.P., George A Chilto, 
James H. Shenard, Sydney ; P. Howard, 
Rasmusen Tombyle, Charles E. Scharff, 
and Rufus Pope, M.P. The promote» 
of the. latter are Madame Elias Gingrae, 
V. Gastonguay, Elias Gingrae, Mrs. Ferdi­
nand Foisy, Napoleon Z. Cordean, Thomas 
F. G. Foisy, and J. Henri Marin, all a<

Montreal and Toronto.

ot 0Pr

Bernard Wareing
70,72, 74,76 Northwood St., Birmingham, Eng.

CORNER OF CAROLINE STREET.
Manufacturer of all kinds of

GILT BROOCHES,
ALSO

Gilt, Fancy, Keeper, Signet and
WEDDING RINGS.

Wholesale only. Catalogue free on application. Special prices 
to Canadians under the New Tariff,

New Tariff I ! ! write 
for PRICES.

Under New Tariff, National 
Goods should become as popular 
In Canada as other Colonies.

Smart Patterns!
At Quality I

Popular Prices !
GOVERNMENT CONTRACTOR,

MANUFACTURERS AND PATENTEES OF

General Leather Goods,
CYCLE SADDLES and LEGGINGS A SPECIALITY.

NATIONAL SADDLE WORKS. aSBSafflFw.

W. WEST,
(24 Years with WIGGIN & CO., Limited)

Manufacturer of

Nickel and German Silver Wire, Sheet Metal, 
Nickel Shotted and White Metal

Pop Ousting Purpose»,

Brass and German Solders and Nickel Anodes.

RS-CASTWC_a Speciality.

St. Paul's Metal Works, Ctr°llne strMt-

BIRMINGHAM, Eng.
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Many Pi inters use

GITTINGS, HILLS * BOOTHBY'S

INKS
Perhaps YOU don’t!------Try them and you will I

The Text and Ads. of many papers 
are printed with our

0ense Qut glack.
Absolutely THE BEST 60 cts. BLACK.
Testimoni ils from all who have used it.

lower Works. Aston, Birmingham 

ENG.

12 Crane Courtt Fleet St. 

LONDON, EG., Eng.

Canadians supplied 33J per cent, less than other countries.

—A branch of the Myers’ Royal Spice Works, we learn, is to 
established at Niagara Ralls, Ont., and building operations will 
begin at an early date. Mr. Thomas Myers, president of the 
company, in England, has decided that in order to competently 
look after his Canadian business he must erect a Canadian 
factory.

I
—The Iron & Steel Company of Canada, whose property at the 

rolling mills was seized for taxes, says a Belleville letter, have 
issued a writ asking an injunction to restrain the city from 
selling and for unstated damages for interference with their 
business. Treasurer Brice says the coal and scrap iron have 
been released.

—The Western Grain Standards Board at Winniueg fixed the 
following commercial grades : No. 4 extra, to include all wheat 
that is just below No. 3 northern, but better than ordinary 
No. 4 wheat; No. 4 wheat, as usual ; No. 5 wheat, a new grade, 
including wheat not quite up to No. 4, but too good for feed, 
and feed wheat.

—An order-in-Council has been passed appointing the follow­
ing to be members of the Grain Survey Board for the Mani­
toba division: Geo. V. Hastings, Samuel Spink, Geo. R. Crowe, 
Robert Muir, W. N. McMillan, W. A. Black, Malcolm Bawlf, 
W. Ii. Parrish, Alex. Reid, W. H. McWilliams, James Hood, and 
James E. George, all of Winnipeg.

—The Minneapolis, Minn., Journal of recent date states that 
the Duluth, South Shore & Atlantic, one of the Canadian Ra­
tifie group of roads, is to be extended from Duluth westward 
to Thief River Falls, Minn., and that the plan is ultimately to 
extend on west through North Dakota at a distance midway 
between the Great Northern and1 the international boundary.

—Chicago is to have, it is reported, the largest hotel in the 
world. It will cost $10,000,000, be 22 stories high and dwarf 
in size and magnificence, it is promised, any structure of the 
kind ever erected. The builders and owners will be a syndi­
cate of Chicago and eastern capitalists headed1 by Otto Young. 
The site is Michigan avenue, between Hubbard and Eldredge 
courts.

•—The German Consul-General at Constantinople, in a re­
port to his Government, says that Turkey is one of England’s 
best markets for cotton yarns and cotton piece goods, taking 
in 1903 nearly £ 500,000 worth of cotton yarns and £3,140,006 
worth of cotton piece-goods. Within the last few years Italy 
lias greatly increased her exports of cotton textiles to Tur­
key, and is becoming a strong competitor of England in that 
market.

—The second Canadian ice-breaker was launched at Paisley, 
Scotland, by Messrs. Flemming & Ferguson. This is the Mont­
calm, a considerably larger boat than the Champlain, now on 
the way to Canada, from the yards of the same builders. The 
Montcalm is 250 feet in length and designed especially to at­
tempt the breaking of the Cap Rouge ice bridge. She will 
reach Canada not later than December 1. In summer she will 
he used as a lighthouse and buoy tender. The builders are 
ahead of the contract time with her.

—The Department of Indian Affairs contemplates arranging 
for a new Indian treaty with the Ontario Indians. The inten­
tion is to wipe out the Indian title to the land between James 
Bay and the height of land in Ontario. This is on account of 
the National Transcontinental Railway going through this sec-

*
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Sellers’ Cream Blacking Entirely Supersedes all kinds of 
Paste and Liquid Blacking.

r:- Severs /N
CR fAMBl

s U • C«S4 DCS A vx_ v. 
PA 5 T£ X LIQUID ÔL

gûO.Tb SmO^-

" This new Preparation combines the essential properties of Boot Cream and 
Blacking, and may be used for every description of Black Leather Boots and 
Shoes—including Box Calf, Glace Kid, Patent Leather, Ac., with great advantage.

It is entirely free from acid, and all other injurious properties—therefore 
does not perish the leather or destroy the stitches of the Boots like ordinary 
Blacking.

It dries quickly—produces a brilliant jet black—does not clog or crack in 
use—renders the leather soft and elastic—Is not affected by rain or damp—does 
not rub off or soli the dress—and is more cleanly, convenient and economical 
than any other kind of Blacking.

It saves an Immense amount of time and labour, as Boots and Shoes dressed 
with this Cream Blacking retain their polish for several days, and only need 
occasionally rubbing with a soft dry doth to restore their original brightness and 
freshness.

By using this Dressing ordinary Calf Leather Boots become nearly as bright 
and smooth as Patent Leather in a short time.

It is invaluable to Ladles and travellers, as It is cleanly and easily applied—instantly produces a brilliant shine—and is avaUable 
for all kinds of Black Leather. \

One trial mill prove its value and importance.
TO OBTAIN THE BEST RESULTS FOLLOW THE SIMPLE DIRECTIONS ON EACH TIN.

In decorated Air Tight Tins specially suitable for Export GOOD PUSHING AGENTS WANTED. Full Export Price List 
and Samples if desired on application. Those goods are superior to those made in America, and under the New Canadian Tariff 
are 88% p.o. cheaper.

J. SELLERS & Co., Manufacturing Chemists. Standard Works, 36i Liverpool Road, LORllOR, N., Bag.

tion. A sum was voted last session of Parliament to permit 
of this arrangement.

—Calgary, X.W.T., advices report that A. C. McIntosh, the 
Penhold merchant, accused of defrauding his creditors, has 
been placed under arrest in Toronto. McIntosh assigned to 
an uninterested party about two months ago. He had, the 
week previous, a general sale, and left the day he made the 
assignment. The action taken now was by the combined ac­
tion of the Wholesalers’ Section of the Calgary Board of Trade 
and is thç first action in the policy adopted by the wholesalers. 
It is understoood that Calgary merchants lost $2,000.

—St. John’s, Nfld., advices of the 16th state that for forty- 
eight hours past the worst gale of the season has been raging 
there and it is feared it must have worked havoc among the 
fishing fleet on the Grand Banks, and on the coast of Labra­
dor. Large numbers of vessels are homeward bound', the fish­
ing season having closed, and inevitably many of them must 
have been driven ashore or foundered in the gale. The tele­
graph lines are down in many districts, which prevents reports 
of the extent of the disaster around the seaboard reaching 
here.

—In a consular report on the trade of China, it is stated 
that there is good reason for believing that the fibre of the 
wild ramie plant, which is left to rot over large areas of Cent­
ral China, could be turned into a valuable commercial asset 
and placed on the market at prices to enable it to compete with 
Hussian flax. It seems, however, that one or two well- 
rtieant efforts in this direction have been thwarted by local 
dignitaries, who, on ascertaining- that a foreigner was at the 
bottom of the movement, forthwith proceeded to raise obsta­
cles with a view to levying hitherto undreamt of exactions or 
contributions in aid of non-existent funds.

—The corner stone of the new mills of the Canada Coating 
Mills Co., at Georgetown, Ont., was laid on the 13th instant, 
by John R. Barber M.P.P., assisted by Mr. W. Shumaker, of 
Kalamazoo, Mich., who is acting superintendent in the erec­
tion of the plant, Speeches were made by Mr. John R. Barber, 
Mr. Shumaker, R. D. Warren, Reeve of Georgetown, and oth­
ers. The mills were begun four weeks ago and are being rap­

idly pushed forward, the excavation being about completed, 
and the concrete foundations of one wing and the main building 
well forward. The largest building is 200 feet by 80 feet, with 
two wings 54% by 180 feet, all to be built of cement blocks 
made on the premises.

—It would appear that the height limit has not yet been 
reached in the principal cities where permits for high structures 
are not limited1. A fourteen-story business block to cost $2,- 
'•00,000 will, it is stated, soon be erected in Chicago, as a me­
morial to Charles Nechter, late proprietor of “The Boston 
Store,” and is the project of Mrs. Charles Nechter. The build­
ing will be on the west side of State street, from Madison street 
north to the alley. The Madison street side will extend from 
State street to Dearborn and ultimately the structure will ex­
tend around on Dearborn street to the alley. The foundations 
will be strong enough to bear the addition of four more stories.

—The annual meeting of the Galt Board of Trade was held on 
the 13th instant. The board decided to hold a banquet this 
winter. The reports from the various committees showed that 
the board has been exceptionally active during the year. A8 
number of new industries have been added and a tree-planting 
policy, which aims at the systematic beautifuying of the town’s 
streets, has been inauguris.ed. Officers were elected as fol­
lows: President, Joseph Stauffer ; Vice-president, J. H. Fryer; 
Secretary, A. G. Donaldson ; Treasurer, James A. Wamock. The 
retiring President, Mr. R. O. McCulloch, in his valedictory, 
voiced the sentiment that Cqnada is on the eve of a great na­
tional advancement in commerce and manufacturing.

—Toronto’s City Treasurer gave out a statement, showing 
the gross receipts for September of the Toronto Railway Com­
pany and the city’s percentage, with the figures for the five 
Septembers preceding, as follows :

Gross Per-
Receipts. centage.

September, 1904 .................................... $248,748.00 $19,899.84
September, 1903 ..................   237,548.23 19,003.85
September, 1902 . ’.............................. 197,277.00 16,7*2.16
September. 1901 ................................... 159,428.12 12,754.86
September, 1900 ................................... 149,396.38 11950.91
September, 1899 .................................. 140,279.67 11,222.37
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BENSON’S WORCESTERSHIRE SAUCE IM"SSK,,
For Soups. Fish Sauces, Cutlets,

Chops, Steaks (Game especially.)
, The choice ingredients contained in this Sauce give it a pleasant piquancy. The

Proprietor careiully supervises its Manufacture.

SOLE MAKER ;

CHARLES BENSON, Senr.,
2 Lower Temple Street, . BIRMINGHAM, Eng.

e Late of the “ London ” lavern, Bishopsgate Street, London, E.C.
For vears I have been in the habit of making a Special Sauce In email quantities for my own table.

Through the influence of my family and friends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great 
delicacy.

The ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.
Unlike many cheap hot Sauces now sold (and on Medical authority), the stomachic propertiet of this Sauce are very beneficial and assist diges­

tion; so much cayenne pepper being avoided and all animal matter excluded.
I am putting it up in 6 and 10 os. bottles, packed in 1, 8 and 6 dozen <

1 dozen 5-oz. Bottles.................................  4s. 9d. per dozen. I 1
8 dozen 6 oz. Bottles.................................. 4s. 6d. per dozen. 8
6 dozen 6-oz. Bottles......... ....................... 4s. per dozen. | 6

Æ2TA Sample Bottle of Worcestershire Sauce, Pheasant Brand, will be sent.
AGENTS WANTED THROUGHOUT CANADA.

Prices as follows:
dozen 10-oz. Bottles.................................. Os. 9d. per dozen.
dozen 10-oz. Bottles ... .......................... 6s. 6d. per dozen.
dozen 10-oz. Bottles ................................ Oe. per dozen.

-—W. 1*. Wood, President of the London Corn Trade Associa­
tion, was a passenger on the eastbound train yesterday, says 
a Winnipeg letter. Mr. Wood made the trip to the coast and 
returned with new ideas regarding the amount of grain, which 
can be expected from the prairies of north-western Canada. 
“It is merely a matter of getting the settlers on the land,’’ 
said Mr. Wood, as the train pulled out, “and it will not be sixty 
million bushels of wheat you will be raising, but six hundred 
millions. The fertile plains of western Canada will grow the 
wheat of the world and will enrich you all. All the nations 
of the earth will send their products to you in exchange for 
your wheat and flour. The wheat which can be grown in 
Camida is the finest in the world, and will always be in de­
mand.”

—At a recent meeting of the Railway Commission, Mr. Blair 
says the board was giving its attention to the necessity of 
adopting certain means of preventing railway accidents and 
had conferred with the railway authorities, but so far no au­
thorized announcement was made on the subject. He would 
not say how far the statement which appeared in the press was 
correct, or otherwise. lie had no doubt the railway companies 
would be disposed to accept any reasonable and practical sug­
gestions the commission had to offer. Mr. Blair then proceed­
ed to refer to the recent terrible disaster in the Grand Trunk 
tunned at St. Clair. He suggested that the substitution of the 
use of electric motors for the haulage of trains through this 
tunnel would prevent such accidents. The railway concerned 
would not doubt, he impressed with the necessity of using elec­
tricity instead of steam.

—Wo learn from Ottawa that Mr. W. J. Wilson, of the Geo­
logical Survey, has returned from the field, lie has spent the 
summer in making a topographical survey of the hitherto un­
explored region lying to the north-east of Lake Nipigon and 
north of Long Lake. He has given special attention to the 
lakes and rivers of the region, which are of considerable mag­
nitude. The streams for the most part flow eastward by the 
Drowning and Current Rivers, into the Kenogami, which is the 
largo southern branch of the Albany. The completion of Mr. 
Wilson’s labors will be in a new map of this formerly unknown 
region. One of the most important results of the work this 
Summer was the location of two new areas of Huronian rocks, 
one somewhat large. The commercial importance of the dis­
covery lies in the fact that the Huronian strata bear minerals 
such as gold copper, iron and1 others.

—The Quebec (Electric Company is about to let contracts for 
the construction of a large water-power plant at St. Anne and 
Seven Falls. The technical work of the engineers employed by 
the company has been completed, the plans are now approved 
and the work of organization arranged. The construction of 
the dams necesssary and the foundation work in connection 
with the power houses at each of the falls will be commenced 
With the least possible delay. 'The engineers employed by the 
company to survey and report upon the water-power possibili­
ties of the St, Anne and Seven Falls properties are E. Gauvin, 
civil engineer of the Provincial Crown Lands Department, and

Beaudry Leman, chief engineer and general manager of the 
Shawinigan Falls Water-Power Company, W’ater wTill be taken 
from Seven Falls at 374 feet. The two falls will develop, at 
low water, between 22,000 and 25,000 horse power.

—Mr. SouUiworth, director of colonization, who recently re­
turned from a three weeks’ trip through the western part of 
the Temagami reserve, made in the company of Dr. Clark, Pro­
vincial forester, and several fire rangers, reports the discovery 
at Fort Matachewan, on the Montreal River, of an extensive 
deposit of nickel-copper. The deposit is at least sixty feet in 
depth for one side of it constitutes part of the bank of the 
river, which at the point named is of the height mentioned, 
and it probably continues to the bottom of the river. It ex­
tends a considerable distance back from the river, and a few 
prospectors who have partially examined it say there can be 
no doubt as to its richness. Deposits of asbestos and' mica. 
Mr. South worth was informed, have also been discovered on the 
reserve, hut he had no time to examine into these discoveries, 
definite and detailed reports of which are expected later.

—Our correspondent at Lunenburg, X.S., writes:—The firm 
of G. M. Keizer & Co., composed of Geo. M. Keizer and Hali- 
burton Kedy. both young men engaged in dry goods trade in 
the village of Mahonc Bay, in this county, has been forced to 
suspend. Liabi’ities, about $11,003; assets nominally, $13,000; 
namely, stock. $10,000: book debts, $3,000. The largest credi­
tor is the estate of the late G. A. Piekels. M.D., about $5,000, 
which secured the first judgment, and is it is alleged, endea­
voring to get ahead of “The Creditors’ Relief Act.” W’hich puts 
all execution and other proved creditors practically on a level, 
by means of an assignment under “The Collection Act,” An

IT GETS 
THERE
THENORTONLter,R

Built for reliability, comfort and economy, 
combined with simplicity and durability.

Merchants write for our terms, they are right.

Norton Manufacturing Go.,
BIRMINGHAM, ENG.

m on
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Telegraphic Address “Torrefied ; Liverpool.”

The Liverpool Malt Co., Ltd.
]Hanafaetai*ei's of PATENT

TOBSEFIED piiAKED CQflliTS,
OF SUPERLATIVE EXCELLENCE and PURITY.

Limekiln Lane, Liverpool, Enec.

interesting lawsuit is likely to arise out of this attempt. The 
cause of the failure is, so far as appears, simply inability of the 
young men to continue a business large in proportion to their 
actual capital, and too much credit to slow pay customers.

' —A slight increase in both number and liabilities of manu- 
faturing insolvencies was reported by the Dominion of Canada 
for the third quarter of 1904, but five branches of business 
showed a decrease, and in three 'cases there were no liabilities 
recorded in either year, while in six classes there was a large 
balance in favor of last year. The striking changes were in 
(he wood and miscellaneous branches, due to heavy suspen­
sions this year of saw and1 pulp mills. As to trading failures 
the statement is much less satisfactory than that of 1903 which 
was an unusually good year. Only four occupations reported 
smaller losses, one was unchanged,and nine showed more or 
less increase. General stores suspended with almost double 
last year’s liabilities, and there was a still more striking in­
crease in the amount involved by failures in dry goods de­
faults. This was due to a few large failures as the total num­
ber was not exceptional.

—“On the train on which I came down,” said a New York 
State Senator, the other day, “two men sitting on the seat next 
to me were discussing the advantages and1 disadvantages of liv­
ing in the country. One of them was a New Yorker and the 
other hailed from some country place. “ ‘And why do you live 
in the country, anyhow?’ asked the man from New York. ‘Just 
to save money,’ was the reply. ‘Why, are the expenses of liv­
ing so very much less as to induce you to live in the back- 
woods?’ ‘No, on the contrary, they are somewhat heavier.’- 
‘Then how on earth do you manage to save anything?’ ‘Well, 
you see it’s this way: I have no theatre or opera expenses 
now; that saves me on an average of $300 a season. No en­
tertaining friends to expensive dinners or suppers, $1,000 a 
year. No club fine, $75. No fun or dissipation of any kind, 
$2,000 a year. Jn fact -’ ‘Say,’ said the New Yorker, sud­
denly, tapping the other on the knee, ‘don’t you think you 
would sàve money faster if you went out and died?”

—'Mr. W. A. MacKinnon, Canada’s commercial agent at Bris­
tol, in a report to the department, calls attention to the de­
mand for leather which might be supplied from Canada. Im­
porters are at present getting the bulk of their supplies from 
the United States, not because of any inferority of the Can­
adian article, bue because of the 'more moderate price of the 
American goods. Mr. MacKinnon says the market is worth 
lighting for. He says that a similar condition of affairs exists 
in respect of cider. There is an unlimited market for cider at 
4 cents a pint. Canadian cider is considered as»good as, if not 
better than American. It is a question of price, not of quality, 
Mr. MacKinnon thinks that this is a matter which the Fruit 
Growers’ Association and the cider exporters should look into. 
—Commercial Agent Jackson of Leeds,, England, says Canadian 
apples are arriving in excellent condition. They secure a big­
ger price than the English-grown apples Chickens are always 
in demand at $1.75 to $2.25 a pair. There is a ready market 
for geese and turkeys.

—Bullish to an unexpected degrees is the estimate of the 
cotton crop issued by the Association of Commissioners of Ag­
riculture of the Southern and cotton States, on the 15th inst., 
says a New Orleans letter. Opinion in New Orleans is to the 
effect that it underestimates the crop a trifle, but the further 
opinion is that the effect of the estimate on the planters wilf 
be to make the latter hold their cotton, thus forcing prices as 
high as though the estimate were accurate. The total is 10,- 
171,000 bales. The estimate by States follows: Alabama, 1,- 
075,000; Arkansas, 725,000; Florida, 60,000; Georgia, 1,350,000; 
Kansas and Kentucky, 1,000; Louisiana, 850,000; Mississippi, 
1.250.000; Missouri, 35,000 ; North Carolina, 500,000; South 
Carolina, 800,000; Tennessee, 250,000 ; Texas Oklahoma, and 
Indian Territory, 3,200 000; Virginia, 15,000. Total, 10.171,000. 
This estimate was reached at the session in Baton Rouge after 
careful compilations from the reports of the Commissioners of 
Agriculture of the several States. It is regarded, as said be­
fore, by the New Orleans trade, as being rather pessimistic. 
However, there is a very cautious and conservative element 
in the market which holds that the commissioners have reached 
a just estimate. As it is the farmers are holding their cotton 
in anticipation of higher prices, and it is believed that on the 
ground of the commissioners’ report, which they will believe 
emanates from their friends they will determine even more 
positively than at present to hold to their cotton to obtain a 
materially higher price. Thus the idea is that the effect of 
the report on the prices will, in the main, be the same as though 
it struck the mind of the dealers as being exact.
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MONTREAL, OCTOBER 21, 1904-

IRON AND STEEL.

The increasing demand for iron and steel, likely to 
continue for the arts of peace at home as well as for war 
in foreign lands, is an ever interesting subject for the 
economist. The early construction of the grant new 
transatlantic line, for which surveys have already begun, 
and the employment of steel frames in almost every new 
city building beyond the dimensions of a cottage—to say 
nothing of improvements and alterations of old ones— 
cannot fail to give renewed impetus and activity to this 
industry in Canada. It should be our own,fault 
if the encouragement afforded1 by the government, of the 
day fails Wo bring an unwonted degree of prosperity to 
our home manufactures of iron and steel.

A glanee backward at the condition of this trade in 
the United Kingdom during the early three-quarters of 
the current year should prove interesting to readers not 
only for its own Sake but because of its being a barome-

Simplieity Liberality Security
ARE THE THREE DISTINCTIVE 
- CHARACTERISTICS OF THE -

flem Policy Contract
....OF THE....

IMPERIAL LIFE ASSURANCE GOMPAML
WRITE FOR PARTICULARS,

112 St. James St. - - MONTRHAU.

ter index—generally acknowledged—of business general­
ly. There has :been little change in prices, while with 
our trauslineal cousins there has been a further reduction 
belli in raw and manufactured products. While with our 
neighbours the manufacture of pig-iron is again on the 
increase, it still remains under the amount proportion­
ately for 1903. The returns for the early eight months 
of 1904 show 10J millions of tons against 12| millions 
for 1903. This indicates a probable 'total of 16 to 17 mil­
lions of tons, as compared with 18,099,253 tons 'for the 
preceding year.
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In Germany the production is nearly the same as in
1903, but in the United Kingdom it is probable that 
ilic total will be about 750,000 tons less than in 1903. 
This would mean a decrease in Ithe world’s production 
from 46,000,000 tons in 1903 to abouti 43,500,000 tons in
1904, and this represents the shrinkage which has taken 
place in the trade dur ng the last twelve months. See­
ing, however, that the production of 1899, a year of 
exceptional activity, was about 40,000,000, the present 
volume of trade cannot be considered otherwise than 
satisfactory, and the depression can scarcely be called 
serious. Whether this depression shall continue, or whe­
ther a new wave of improvement is on the way, is a ques­
tion on which there must be difference of opinion. It 
must be borna in mind, however, how exceptional the 
condition of the trade has been in the United States' dur­
ing the last four or five years, and the important question 
is. whether this ratio of decrease is likely itb be main­
tained or not, for if not, the effect may be to reduce 
criées still further. The production of the last five years 
were:

Production of Pig Iron in the United States.

Tons.
( estimated), Tons. Tons. Tons. Tons.

1904 1903 1902 1901. 1900.
; 1,500,000 18,009 253 17,821,307 15,878,354 13,789,242

Taking the four years 1901-1904, which were undoubt­
edly a period of great expansion, the consumption of the 

1 niited States had increased 19,374,354 tons, as compar- 
1 with the four years 1897-1900. The difference is 

very great, and, as (the London Economist argues, it 
; ems reasonable to expect] some period off reaction, as is 

■nerally the case after so large an expansion as that 
iown by the figures given above. This is the point on 
Inch it is most difficult! to give an opinion ; still, all ex­

perience points to the possibility of a slackening in the 
1 vniand. At the moment great efforts are being made 
en the other aide of the Atlantic to get np a litttle boom, 
ho as to help Président Roosevelt, but it remains to be 
ven what the reel state of affaire may be after thé elec­
tion at hand-

So far as prices tire concerned, there has not been any 
very great reduction lately in pig-iron, and present quo­
tations range from $9.50 for Southern to $12.75 for 
Northern at furnaces. In manufactured steel there have 
been larger reductions- Steel billets, which were lately

WANTED
An active, pushing agent, to canvas» for a flrat-clase paper. 

—Address, in confidence,
MANAGER.

Care P.O. Box 576,
Montreal.

$23 per ton, are now $19.50. No doubt- this reduction 
was due to the fact that very large Wee had been made 
to England at lees than, $19.50 cost and freight. Steel 
rails, which have been maintained at $28 for a very long 
time, have not yiet been reduced, but it is expected they 
will be very shortly, as foreign orders are being taken at 
relatively lower prices

Germany still maintains its production on a scale 
which is greatly dm excess of any possible domestic con­
sumption, and is'still compelled to dump large quantities 
of steel in the United Kingdom at prices about 20 per 
cent, less than those asked in Germany; and the large 
sales to England are the result of this state Of affairs. 
These imports are steadily increasing, and the total for 
the eight months ending August 31st was 879,524 tons, 
agjainst 804,000 tons in 1903, and 744,050 tons in 1902. 
But this increase is most manifest in “steel in ingots, 
blooms, -billet*, slabs, steel bars, &c.,” which were 365,287 
tons in the eight months as compared with 125,430 tons 
in 1903, and 170,820 tone in 1902, and this increase (is 
entirely due to larger shipments from Germany and the 
United States.

As already pointed out, the pig-ironi production of the 
United Kingdom has fallen off during the last five years,, 
as the following figures will show: —

1904. 1903. 1902. 1901. 1900. 1899.
Tons (say) Tons Tons Tons Tons Tons
8,250,000 8,811,209 8,517 693 7,858,830 8,908,570 9,305,51»

It must be borne in mind that the contraction in man­
ufacture was mainly due to the large supplies of steel 
sent into England during the last five years. In 
1899 these sales were under 600,000 tons, this year they 
will in all probability be over 1,200,000 tons. The dis­
trict which bias suffered most has been that of Cumber­
land, the demand for hematite pig being affected most of 
all by these importations of steel. The number of fur­
naces in blast, ait thé end of 1899 in that district was 47 ÿ 
to-day there are only 25- In proof that the reduction in 
make of pigdron does not represent anything like the 
same amount of trade, take the figures of the last three 
years’ exports (for eight, months), and deducting the 
quantity of pig-iron exported, it will be seen the general 
trade has undergone very little change :—

Tons Tons Tone
1904. 1903. 1902.

Total exports.. ............... 2,455,284 2,169,264
Shipments of pig iron .. ,.. .. 554,862 770,613 612,93»
General exports of iron and

steel manufactures . . ..1,587,740 1,684 671 1,556,334

This is the Economist’s reply, to any statement that the 
iron and steel trade is a dying industry, “for it Tfiusti be re­
membered that the last year or two (trade generally has 
been rather on the down grade.”

It will be seen from these facts that the Culture of the 
trade in Great Britain muet depend, to some extent at 
least, on the condition of affairs in Germany and the

^754
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U.S., where the production of iron-and. steel is carried 
on under conditions most uncertain and unsettling for 
all concerned. Alb one time the production is increase 1 
to such an extent that it! is impossible to absorb the whole 
at home, and then the large exports to England produce a 
most depressing effect; at another time this production 
it suddenly arrested, and prices leap up at a bound, 
which proves most unsettling bo the whole trade of the 
world. The natural and slow expansion which took 
place long ago in the United Kingdom had none of 
these unsettling elements, and all connected with the 
trade were able to make reasonable forecasts as to the 
course of prices, and there was some assurance of com­
parative steadiness for a time at least, but that, says our 
contemporary, is almost impossible at present.

In the course of an exhaustive review of the subject— 
especially in respect of 'the competition from abroad— 
the London “Times” deals with the subject: It becomes 
a serious matter, it says, when Britain’s limited markets 
are invaded by foreign countries, and work, whether for 
home or abroad, carried off by other nations. For some 
years past Belgium and Germany have been, sending in­
creasing quantities of “shapes,” or sectional material bo 
England, but until American firms ran off with valuable 
bridge contracts the fact was not publicly known. In 
1903 England imported 145,329 tons of girders, beams, 
joists, &e., and 186,630 tons of bars, angles, and sections, 
Four years previously (1899) the figures were 95,476 lions 
and 73,156 tons respectively, and itlhe growth was steady 
in the intervening period. The figures for 1903 represent 
a value of approximately £1,500,000, and as this was 
mainly for home consumption and was almost entirely 
from Belgium, Holland and Germany, against ai total 
value as in 1890 of barely £500,000 from these countries, 
the energy of the foreigner is unmistakable.

It is difficult to state definitely the annual value of the 
constructional steelwork trade to Engl land, since “the 
returns do not precisely allot the figures this way, but ap­
proximately it may be taken as being in the neighborhood 
of five to six million pounds of finished work.” She ex­
ports about one and a half millions, and this mainly to 
British possessions. “Fifty years ego there was not a 
quarter of a million all bold, so that while the trade is 
still young it has shown remarkable growth. Properly 
Speaking, the mild steel trade has been developed within 
the last two decades, but since wrought iron preceded it 
and is in many respects-so similar, there would be noth­
ing gained in differentiating between the two.”

THE GAS QUESTION.

The gas question is now 'fairly before the citizens. 
The price charged tio a long-suffering public is ad­
mitted on all hands to be exorbitant and by some means 
oi other, must be reduced. The monopolists who now 
have the upper hand will die hard but eventually they 
will be defeated. The City Council is labouring, in its 
peculiar way, (to obtiain a reduction of the excessive rate 
charged for the supply of light to the citizens of what 
is an important item in household expenses. Those ex­
cessive charges can only be mantained by the exclusive 
use of municipal privileges obtained by manipulation 
when the contract of ten years ago was put through- The 
worst feature of that contract was the stipulation that 
wtitdl the contract expired, the city should not allow

either the city or any other company to lay gas pipes in 
any street of the city until that contract expired. How 
such a clause could have been allowed to be inserted at 
the time is a question that those aldermen still living 
might well be called to explain. The effect of it has 
bfcen to shut off the possibility of meeting the monopo­
lists on equal grounds by an enterprising opposition that 
would enable them to provide this essential article for 
household consumption at a fair and reasonable price.

In this respect the running contract gives the present 
monopolists an unfair advantage, for which those who 
are still living should be held responsible for having 
granted.

The City Council is now, instead of boldly trusting 
to the citizens for authorisation to buy out the old con- 
vem and lease it out to parties who would run it on busi­
ness principles and terms that would ensure a cheaper 
gas for the people, are dickering with the Company for 
better terms and the Company feeling sure of its power 
and influence is simply playing with the Council and the 
public.

From appearances it is much to be feared that some 
responsible men are more or less openly playing into the 
hands of the Company. The proposition is now made 
that, if a comparatively insignificant reduction of price 
of gas is made an extension oif the present contract shall 
be given for ten years from next May. Such a proposi­
tion is simply outrageous and. could not be entertained 
by any conscientious alderman unless that clause pre­
venting gas pipes being laid down by the city or other 
parties, during that time, is eliminated. Yet we do not 
hear a word of that being done and unless it is struck out 
the city will be to a certain extent under bondage to hard 
taskmasters in the same way for long years after. At 
the present, time the Company is charging three differ­
ent prices for gas, all made from the same material and 
delivered through the same pipes to consumers, huit re­
gistered by separate meters, the use of which is care­
fully charged for. These prices are for illuminating 
purposes, $1.20 per thousand feet; for cooking purposes, 
$1.00 and for power and furnaces, 60 cents per thousand 
feet.

Such a gradation of prices is a sufficient condemnation 
of the management of the monopoly company- If 60 
cents will pay the Company in one case, as it will, is it 
not an imposition to charge $1.20 for the same article for 
lighting? The proposition of the city is a reduction of 
price to $1.00 for lighting, and 80 cents for heating, with 
a five years’ extension beyond the five years the contract 
has to run, unless the city buys out the concern.

That concession is totally inadequate. Rather than 
that, the Ciity Council should trust the citizens and give 
notice of the intention to buy, and if that foils let the 
matter run on for five years, when the limitation for lay­
ing pipes will expire.

THE MOLSONS BANK.
. V f. ■

The 49th Annulai Report of the Molsons Bank con­
tinues a series of as flourishing statements as were issued 
by one bank for nearly half a century- Since the es­
tablishing of this Bank it has never passed a dividend 
and the usual one has been 8 per cent, per annum, with 
variations up to 9. While continuing to pay so steadily 
tliis highly satisfactory dividend there have been appro-
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priatione made, as steadily, to 'the Reserve Fund, so that 
the last statement showed this fund to be equal in 
amount to tthe paid-up capital, viz., $3,000,000.

There have been broad hints given by shareholders 
that it would be very agreeable to have the dividend 
raised and the reserve fund left without further addi­
tions, which are not necessary to protect the Bank’s cred­
itors, or ensure the dividend being kept up to an accept­
able rate. The directors had, however, the ambition to 
raise the reserve fund to an equal amount as the capital 
This they have accomplished, and we should say that the 
motto most in accordance with the wishes of the share­
holders would be, “Rest and be thankiful.”

That, however, is for the stockholders to decide upon. 
We are not wholly in sympathy with those who favour 
the Reserve Fund of a bank being raised above the capi­
tal, as it is liable to deprive a number of shareholders of 
their anticipated annual revenue from their holdings of 
stock.

The net, profits of this Bank last year, which ended on 
30th September, were $457,290, which exceeds 15 per 
cent, on the paid-up capital and 7£ per cent, on the capi­
tal and rest combined. This with $25,755 brought from 
previous year made a sum of $483,046, which was distri­
buted as follows : two dividends of 4| per cent, each took 
$266,929; taxes, $9,661; expenditure on bank buildings, 
$9,378; Officers’ Pension Fund, $10,000, and $150,000 
added to Reserve Fund, which left $37,077 to be carried 
forward to next year- Such a statement was highly sat­
isfactory to the meeting and justifies the compliments 
paid to the General Manager, Mr. James Elliot.

The Bank now holds deposits to the extent of $18,- 
181,897, which exceeds the amount of last year by over 
$800,000. The “Bills discounted and Current” are stat­
ed to be $17,979,765, an increase of $226,389 over last' 
year. There was a slight decrease during the year in 
call and short loans, and an increase of $140,873 in se­
curities, and $201,252 in specie and Dominion notes.

Since 1885 the Molsons Bank has increased itis capital 
from $2,000,000 to $3,000,000, its Reserve Fund from 
$675,000 to $3,000,000, its deposits from $5,291,000 to 
$18,481,000, and discounts from $7,891,000 to $17,979,- 
700. The great expansion of Canadian trade and re­
sources accounts for this enormous increase of business, 
at the same time it must be remembered that the Mol- 
soTis Bank has been a contributing cause to this expan­
sion, as is evidenced by the Report just published-.

HARBOUR MATTERS.
According to our esteemed contemporary, the Mont­

real Witness, who. has frequently been the medium for 
furnishing advanced news regarding Harbour matters, 
the question of permanent sheds on the wharves is as­
suming a fresh and important phase. We find it stated 
in that, paper on Tuesday last that the Ottawa authorities 
have given orders to stop the construction of these sheds 
and that, new plans prepared by Mr. Percival St. George 
have been approved, changing their whole character to 
the satisfaction of the shipping interests, the representa­
tives of which have for some time been * protesting 
against the plane as already recently contracted. As stat­
ed. the change is exceeding great. The second storey 
v'ith its absurd overhead approaches is to be abolished 
and one-storey sheds covering a larger area provided for 
instead.

Should the information prove correct, the authorities 
in Ottawa are to be congratulated in thus settling a very 
much perplexed question—removing the possibility of 
those long ramps and the unsightly and costly overhead 
roads to reach the upper storeys of sheds being con­
structed, and which according to the best informed prac­
tical men oonnnected with the business, would be worth­
less for the purpose for which they were designed.

At the weekly meeting of the Harbour Board on Wed­
nesday this important mattter was alluded to in a man­
ner quite strange. The president is reported as saying 
he knew nothing about it, but at the same time,with some 
of his fellow Commissioners, deprecated any discussion 
of the matter—although the proposed changes had al­
ready been considered by the Harbour Improvement 
Committee of the Board ; and thus the matters rest for 
the present and the poor, patient public will have to wait 
till “Time, that corrector when our judgments err,” shall 
bring us , further development®. It looks, however, as 
though the advance information of the Witness were sub­
stantially correct. Or, is it merely an election device?

SMALL INDUSTRIES.

We continue the description of various small industries 
in the manufacture or preparation of which the agricul­
tural and village population of France employ tiheir spare 
time, time which the people of some other countries 
spend in social and bibular entertainments.

Incidentally it has already been mentioned that combs 
and buttons are made in villages. There are places* 
however, where this industry claims more than a pass­
ing reference. In Normandy, for instance, about 1,500 
of the inhabitants of the little village of Ezy occupy 
themselves in making combs, while the neighbouring 
hamlets, L’Habii and Bois le Roi, are teeming with 
comb makers. Some of them work in small manufac­
tories, where they hire a room in which they utilise the 
steam-power for the rough making olf the combs. Then 
the work is taken home, where the polishing and finishing 
is completed with the aid of the women and children. 
The cuttings are utilised for making buttons. Owing 
to the adoption of modem requirements, the comb and 
button industry here is prosperous and progressing, and 
the workers earn on an average from 4 tlo 5 francs a day. 
The same may be said of another centre olf the comb in­
dustry, the small town of Oyonmeaux, to the North-west 
of Lyons, where combs and other similar articles are 
largely made from celluloid, horn and bone. Formerly 
the river furnished the necessary wheel-power; but a few 
years ago a generating station of electricity was estab­
lished some four or five miles away, and electric power is 
now conducted to the workers in their houses- About 
120 small manufacturers employ from two to fifteen 
workers each, some 800 in all;- hut over 1,200 work o* 
their own account, in their ewn homes, when not em­
ployed in cultivating tiheir little gardens and fields. 
Their earnings are fairly good, about 80 frauds a month 
for a man, from 30 to 50 francs for a woman, and 3# 
francs for boys. The working expenses are small, a 
quarter horse-power yielding motive power enough for 
four laborers, and the charges for the electricity are very 
reasonable. The re/fuse of horn and bone is utilised for 
the production of manure. . \

As we have already mentioned, brush making is also- 
carried on by the industrious peasantry of Normandy. Hi
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is, however, round Beauvais, north of Paris, that we find 
the most important brush--making industry of France, 
and about 15,000 persons engaged therein. One manu­
facturer employs over 3,000 workers* partly in his manu­
factory and partly in the villages, and his output amounts 
to over 5,000,000 francs a year. He imports great quan­
tities oif bristles from China. The same industry is car­
ried on in the neighbouring towns of Mouy and No-lilies. 
At Mouy about 2,500 people find employment in making 
booths and shoes, and nearly as many in making hair, 
tooth and nail brushes. The peasants throughout the 
valley make the handles in their own homes, to which 
electrical power gained from the neighbouring river 
Therein is conducted. The women fix the bristles in as 
many brushes as they can manage, the remainder being 
sent to Paris to receive the finishing touches. Altogether 
this is a very prosperous district, where even the worn- n 
earn by brush-making from 2 to 2£ francs per day. Nor 
is this factory work; walking through the streets one sees 
the good ladies sitting at their doorsteps, enjoying the 
fresh air, as well as a gossip with the lady next door, 
while their busy fingers are automatically fixing the bris­
tles into the proper places.

Nor are brush-making and kindred industries the only 
ones carried on in the very busy district north of Paris. In 
Neuilly and its neighbourhood it would be very difficult 
to find a single houlse in which some petty industry or 
other is not carried on. Nearly every article that can 
be produced '.from hone, horn, ivory or mother-of-pearl 
is produced here, such as buttons, brushes, piano keys, 
dominoes, billiard balls, counters, etc. Alt the same 
time the ]>easants till their rather poor soil with the 
greatest «are, and everywhere plots of land covered with 
artichokes are seen between the grain crops, for veget­
ables yield great profit in France. Thus in the Depart­
ment of Oise the value of the vegetable crop in the year 
1892 amounted to 1,083,000 francs; while in the South 
of France very frequently as much as 2,000 francs per 
acre is realised.

An industry similar to that of Neuilly is carried on in 
tod around the village of Meru, where also paper-knives, 
serviette rings, shoe-horns, and other similar fancy arti­
cles are produced. The artistic taste manifested by the 
peasants of this district is truly remarkable, and enables 
them ito command exceedingly high prices for some of 
the better goods. Nor is the reason far to seek; for 
Meru is close to the centre of the world-renowned fan 
industry of France, and large quantities of fans are made 
here.

In regard to this industry, however, Mem must yield 
the place of honour to Andeville, where much taste and 
talent, is displayed in carving fans in ivory and mother- 
of-pearl, the gilding and colouring being left almost en­
tirely to the wives and daughters of the artificers. This, 
•f course, is a very high class of petty industry, and the 
district has a correspondingly prosperous appearance, 
with really beautiful houses and gardens. But the trade 
» no longer what it was in the time olf the Second Em­
pire, and therefore many of the workers have had to de­
sert it and devote (themselves to the llees artistic but! more 
profitable industry of making high-class buttons out- of 
mother-of-pearl.

This latter industry is also carried on at Mortelfon- 
taine and St- Genevieve, where also fan-making still con­
tinues on a very large scale. The fans made here, how­
ever, are of a more ordinary kind, made of pear or apple

wood, boxwood and ebony. The men earn about 5 
francs and the women about 3 francs a day; so that this 
income clearly plays a large part in the annual budget 
of the peasant farmers of the district. It is estimated 
that the fan industry alone yields tk> France about 10,- 
000,000 francs a year. And it is certainly incomprehen­
sible that in times of keen competition, such as the pre­
sent, such an industry, as well as many other similar 
ones, should remain the monopoly of French peasant far­
mers. It is idle to answer that the peasants in Great 
Britain and elsewhere have not the same taste as their 
French fellow-workers. Of course they have not. But 
it may be acquired in. the same way as the French peas­
antry have acquired theirs—viz., by work. It has been 
solely by this means that the British engineers have ac­
quired their present proficiency, which is one of the most 
permanent and valuable fruits of the development of 
British industry during the past century. Moreover, 
the governing race, in America and elsewhere, have 
given abundant proof that under favourable conditions 
they are able to turn out artistic work of the highest 
quality and of the most exquisite taste and beauty.

CLEARING THE WAY FOR CANADIAN WHEAT.

Millers across the Southern border are confronted with 
a problem in which they are finding considerable difficulty 
in attempting to solve They need Canadian- wheat in 
order, as they freely admit, to tone up their inferior do­
mestic article, but ito get iti they are compelled to pay 25 
cents a bushel duty. There is a Drawback law over 
there which gives a rebate of this 25 cents per bushel pro­
vided the entire product, the flour, bran, etc., milled 
from the Canadian wheat, is again exported, satisfactory 
proof being required that no domestic wheat products 
arc included. The bill is not proving satisfactory, and 
a strong movement is now on foot among United States 
millers to induce Congress to so alter the existing legis­
lation as to enable millers to retain the by-products of 
the milling of the Canadian wheat, the bran and shorts, 
and also to mix the. Canadian wheat with their own,, and 
to simplify the conditions attached to obtaining the full 
25 cents per bushel rebate in such way that it would only 
lie necessary to show that so much Canadian wheat was 
imported and so much TT.S. milled flour, the product of 
the Canadian wheat exported.

It was stated the other day by the representative of a 
leading U.S. milling company that some are seriously 
considering the moving of their plants to Canada provid­
ing legislation will not come their way. They claim that 
as the law stands now, the margin between the price of 
wheat and flour is so small that the profit is wiped out by 
the trouble and expense of identifying exports as part 
of the material on which duty had been paid. The re­
sult is that not only are their exports of flour decreasing, 
but with their ear toward the Atlantic they hear news of 
heavy construction work in England where immense flour 
mills are expected, in the near future, to grind much of 
the wheat which has been keeping the U.S. wheels in 
motion, to the benefit of U.S- millers and U.S. workmen. 
Commenting on the matter, a New York contemporary 
says: “The milling interests of the Northwest are just 
now presenting in a striking light the effect of imposing 
duties upon raw materials and trying to mitigate the 
effect by a drawback when the product from the materai



THE CANADIAN JOURNAL OF COMMERCE. 889

is exported. Primarily wtheat and flour are food prod-, 
nets, and the former has not, until recently been, consid­
ered in the light of a raw material for the manufacture 
of the latter in relation to foreign trade. Now that our 
surplus of wheat and flour for export is getting small, 
the effect upon the milling industry and upon export 
trade of the absurd duty of twenty-five cents a bushel on 
the grain is becoming manifest,, as also is the advantage 
of manufacturing whealt into flour before exporting it. 
We shall probably, at least for some years to com?, con­
tinue to raise more wheat than is required for home con­
sumption, and so long as we do so we must compete with 
other sources of supply in foreign markets, and the duty 
cannot operate as a protection to thé industry of the far­
mer, even assuming ilt to be an infant in need of cod­
dling. There is no protection in the duty, and if the 
time should come when we had to import staple articles 
of food, short work would be made Of our ‘com laws.’ 
Thus far the purpose of the dairies on ordinary products 
of garieulture has only been to ‘fool the farmers,’ who 
are all the time paying duties upon manufactured goods 
for the supposed benefit of the industries of other peo­
ple.

With regard to wheat, the time has already come when 
as an article of export, it is to be regarded as the raw ma­
terial of flour, in which form it can be sent abroad to 
better advantage than in the manufactured state, return­
ing the same price to farmers and affording employment 
to labor and capital in the milling industry. This in­
dustry has become so far developed that, with such crops 
as we are now haying and are likely to, have, not only 
can it convert all our wheat into flour before it is sent 
abroad but it needs to import material in order to “keep 
busy."’ In our Northwest it is so situated that it can do 
this to great advantage, not only to itself, but to the 
country’s transportation and export trade, on accounlt of 
the large and increasing production, of wheat across the 
border in the Northwest of Canada. There is no reason 
in the world why it should not receive supplies from that 
quarter free of duty and convert the bulk of the Cana­
dian surplus into flour for export. The duty is prevent­
ing this and encouraging the building up of the manu­
facturing and the transportation in Canada, instead of 
the United States, and that, too, 'by an expatriation of 
capita] and labour to do the work.

So far as wheat is tk> be regarded as a raw material of 
manufacture, the importing millers are entitled under 
the present law to a drawback of substantially all the 
duty, provided all the product is exported, but this is al­
lowed under conditions that make it practically useless 
The milk must be put under bond as warehouess, it must 
lie proved that ‘the identical wheat imported is used in 
Hie manufacture of the product that is exported, and 
none of that product, can be sold in the home market- The 
trouble in keeping the domestic and imported material 
separate, the uncertainty in the relation of the domestic 
and foreign demand for the prduct, and the inability to 
dispose of the bran and other by-products that are not 
worth exporting, but would be of value as feed at home, 
make it impracticable or unprofitable to take advantage 
to any extent of the drawback. The result is that the 
milling industry is depressed here for the benefit of for­
eign millers, who get the material that we might have 
after a costly transportation for thousands of miles. Part­
ly we help to transfer the industry to Canada and partly 
we encourage it in Europe in the use of material raised 
cn this side of the Atlantic. The proper remedy for this

is the removal of (the duty and the resulting freedom of 
action in the industry and the trade on both aides of the 
Canada line ; but if this cannot be had the drawback law 
should certainly be amended, so that the millers cam use 
American and foreign whealt indiscriminately as their 
raw material, provided an amount of the flour produced 
is exported fully equivalent to the quantity of wheat im­
ported, regardless of the identity of the grain. They 
should also be allowed to dispose of ithe practically inex­
portable by-products for what they are worth in the home 
market, where there is a steady demand for them- to be 
converted into ‘provisions,’ in which form they become 
with dither feed materials profitably exportable.

The case seems to be plain, enough as applied to wheat, 
but in principle and effect it is the same with any other 
raw material imported for manufacturing purposes and 
exported1 in the finished product. If our industries can 
use more of their material than can be had in Itihis coun­
try they should be permitted to import it free of all taix; 
and, if they can manufacture a surplus for export, they 
should have all the advantage of raw material, domestic 
and foreign, at the lowest prices yielding a fiaiir/profit, 
end dispose of their surplus in foreign markets at like 
prices, making no discrimination against domestic and in 
favor of foreign consumers. That would 'be the normal 
condition and would be advantageous alike to our in­
dustries and our trade; hut if this canndt be had and 
there is to be encouragement of export trade at the ex­
pense of domestic trade, the drawback system should at 
least be made workable. If the duties are to be main­
tained on materials that domestic consumers ultimately 
pay for, and removed from those which foreigners are to 
pay for, in the interest of exporting the finished piroduct 
rather than cheapening it at home, let this be done in a 
way that will effect its object. It is only necessary to 
permit the drawback on an amount, of the foreign mate­
rial necesssary to make the quantity of product export­
ed, and it is of no consequence, so far as economic effect 
is concerned, assuming the purpose to be be to give the 
exporting manufacturer the benefit of free raw material, 
whether it is the identical material imported or partly 
that and partly domestic. The drawback system is a 
clumsy one, and is neither equitable for our producers 
nor for our consumers; bulk, if we are to have it), it should 
be made to serve its avowed purpose. If we cannot have 
raw materials for our industries in supplying domestic 
needs, we may as well have them, if we can get them, for 
that part olf the industries which contribute to export) 
trade.”

For Canadian interests the endeavour has this signifi­
cance: Our millers will notice the efforts of our neigh­
bours to keep their own mills running with Caraadan raw 
material which should be brought to our own mills to 
grind. Canadian railway interests must view the effort 
with equal interest- As for Canadian wheat growers^ 
the farmers of Manitoba and the North-West, all such 
activity for the possession olf what they produce is sure 
to give them the highest possible price at their own 
doors.

—Among the business men of Montreal whose avocation» 
permit them the luxury of a transatlantic voyage oocasiopally, 
is Mr. B. J. Coghlin, who has just returned from a visit to the 
United Kingdom and the continent of Europe, looking as though 
be had called at the celebrated “Tierre na’n Oge” by the way.— 
Mr. Johnson of the firm of Wingate & Johnson of Liverpool and 
London is enjoying one of his too infrequent visits to Canada.
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NEW BRANCH BANKS.

We are informed by La Banque Nationale that a branch of 
that Bank has been opened at Amqui, Que., under the manage­
ment of Mr. E. Bilodeau; and at Deschaillons, Que., (formerly 
St. Jean Deschaillons), under the management of Mr. A. A. 
Dionne.

MR. FEODOR BOAS.

Regret was freely expressed on receipt of the news some 
days ago, of the death at Edinburgh, Scotland, of Mr. Feodor 
Boas, for many years identified with the business interests of 
Montreal. Mr. Boas was born at Paderborn, Westphalia, Ger­
many, in 1850, and in 1870 went to the United States. Short­
ly afterward he settled in Montreal, becoming connected witb 
the firm of Messrs. B. A. Boas & Co., general importers. Sub­
sequently he went into business on his own account and for 
several years did a large and profitable trade. He like­
wise carried on for many years the manufacturing business 
at St. Hyacinthe, Que., known as the Granite Mills. In 1890 
he made over his Montreal interests to Herman Wolff & Co., 
by which title the firm was afterward known. Mr. Boas then 
went to Danville where lie superintended the working of a 
valuable mine of asbestos. Shortly afterwards he went to 
Paris, France, where he started a large asbestos brick plant, 
which proved very successful.

WEBSTER’S INTERNATIONAL DICTIONARY.

The new edition of Webster’s International Dictionary, just 
out, is certainly destined, not only to assist all who speak the 
English language in getting safely around whatever little bould­
ers appear in their literary path, but to keep the enterprising 
publishers. Messrs. G. & C. Merriam, well to the front in pre­
serving the wide reputation this work has long since gained.

While visiting in the South of Ireland, in the year of the Paris 
Exposition, the Editor of this Journal had occasion to consult 
a dictionary and stepping in to a representative book store in 
the city of Cork, requested to be shown one. It was a Web­
ster. Before leaving curiosity prompted the enquiry: “Have 
you any other dictionaries in stock beside Webster’s?” “No, 
sir,” was the stationer’s reply. “Webster’s is the only dic­
tionary we really have any demand for.”

Indeed so comprehensive are the more recent editions of 
Webster’s Unabridged Dictionary that they really constitute a 
complete circle of knowledge, approaching very nearly the 
great Encyclopaedias of the period, and in some important re­
spects stepping beyond them. In the latest edition (just out) 
the definition is given of each word in the language their va­
rious shades of meaning, together with the numerous technical 
terms employed in modem inventions, discoveries, manufac­
tures and research, besides names and phrases from notable 
works of literature and the arts now in common use in the 
newspapers, translations of mottoes and extracts from the va­
rious learned languages of Europe, and what is of vast im­
portance also, the pronunciation of names and1 terms of for­
eign derivation, including geographical, mythological, medical, 
legal and so on.

The dictionary is printed from new plates throughout and 
contains a supplement of 25,000 additional words, a completely 
revised Gazeteer of the World, and a completely revised Bio­
graphical Dictionary, etc. It is certainly an up-to-date work 
of the highest authority, containing a wealth of. information 
that should be available in every home, school, and office. Some 
idea of the vast amount of matter it contains is indicated by 
the fact that it would make seventy-five or more volumes such 
as are usually sold at $1.00 each.

“TANUELOS,” A NEW CITRUS FRUIT.

The plant-breeders of the United States Department of Agri­
culture have succeeded in producing a delicious new citrus fruit, 
which is a cross between the tangerine orange and the pomelo, 
or so-called “grape-fruit,” and is called thé “tangelo.’ The 
production of the fruit has been effected by new applications 
of natural laws. The American Beauty rose and the carnation 
are creations of science in this sense. The most important 
thing in the science of plant-breeding seems to be the hybrid, 
which amends the great law of Nature that like produces like. 
An instance of a hybrid likely to become popular and useful 
is the “tangelo,” which has resulted from a cross made in 1897. 
It was not until the present year, however, that the seedlings 
came to bearing age and it was discovered that the combina­
tion had resulted in a new and pleasant fruit, inheriting size, 
iuciness and refreshing flavor from the pomelo, while from the 
tangerine it acquires a thin rind —which is easily removed— a 
tender pulp, and an almost seedless interior. In the growing 
of citrus fruit it is not necessary to reproduce any seed, but 
any desirable variety, like the “tangelo,” may be propagated 
indefinitely by grafting and budding, as is done with apples.

ONTARIO’S CROPS.

In view of the many and frequently inaccuratte reports re­
garding poor crops in Ontario this year, the following compari­
sons are of decided interest :—

The August crop estimate of the Ontario Department of Ag­
riculture puts the spring wheat yield for 1994 at 18.5 bushels 
per acre. The advanced report from Washington, just receiv­
ed at the department, gives the average of the United States 
spring wheat at 12.7 bushels per acre.

The following table of bushels per acre is interesting as show-
ing the superiority of Ontario yields to those of the United
States :—

1904. 1903, 1902.
Minnesota................ 13.1 13.9
North Dakota .. .. 12.7 15.9
South Dakota ... , 13.8 12.2
Iowa ................... 12.1 12.3
Washington .. . . 20:5 20.8
United States ... .................................... 12.7 14.0 14.7
Ontario................. 18.7 15.7

—Smith Bros., general merchants, Goderich, Ont., have as­
signed to Henry Barber of Toronto. No statement has yet 
been prepared, but the amount involved is estimated at about 
$10,000.

The oat crop of Ontario, however, has grown to huge propor­
tions and is now worth twice as much as the Province’s com­
bined fall and1 spring wheat crops. A comparison of Ontario 
and the United States crops is, therefore, interesting.

The advanced United States report indicates a crop of 888,- 
500,000 bushels, being an average of 32.1 bushels per acre. The 
Agricultural Department estimates the yield of oats in On­
tario in 1904, at 104,500,000 bushels, being 39.3 bushels per 
acre.

The comparison by States is interesting:—

Illinois ......................................................... 32.0
Iowa.................................................
Wisconsin.................. ... , .............
Minnesota.....................................................30.2
Nebraska...........................    30.7
New York ... ... ... ... .................   34.1
Pennsylvania........... .................................33.9
Indian ... ... ... ... ... ... ,.. .. 33.1
Kansas......... . ......................................   1,7.9
United States ..........................
Ontario ... ... . ........................ .. 39.3

• . 1 • .*'.4 . . • - -• •

The Ontario crops can suffer a big reduction and still be above 
the average of the best grain-yielding States.

1 :»• •

—Grand Trunk Railway System — Earnings from Octo­
ber 1st to 7th, 1904, $698,788; 1903, $687i406; increase, $ll,3#2.

1904. 1903. 1902.
bush. bush. bush.

26.6 37.7
24.0 80.7
32.8 39.9
32.3 39.0
29.5 34.6
34.0 40.0

33.9 28.6 36.5
24.4 41.1
26.2 33.5

. 32.1 28.4 34.5
41.6 •6.3
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RAILROAD EARNINGS.

Gross earnings of all railroads in the United States report­
ing for the first week of October are $5,641,396, a gain of 6.9 
per cent, over the corresponding week last year. This is slight­
ly better than for September, and September reports show an 
improvement over the preceding months. In tfie following ta­
ble comparison is made of earnings of United States roads re­
porting for the first week of October, and practically the same 
roads for the first week of September; also earnings of leading 
system reporting for September and the two preceding months :

Per
1904 1903. Cent.

October, one week............ . .. $5,641,396 Gain $364,542 6.9
September, one week ,.. . .. 5,739,212 Gain 285,603 5.0
September, month............ . .. 48,526608 Gain 1,516,838 3.2
August, month................ Gain 1,229,722 2.7
July, month....................... Loss 1,783,743 3.4

The classified statement for September shows an increase 
over last year on many leading systems where losses have 
been reported in the preceding months. There is a gain in the 
earnings of all classes of roads except Pacific, and the loss there 
is due to smaller earnings reported this year by the Great 
Northern system. Northern Pacific, which is also included 
in the Pacific group, reports a small gain for the month. South­
ern and Southwestern roads lead in the percentage of gain 
compared with September last year, but Central Western and 
New York Central, the latter being the only road now included 
in the Eastern Trunk line group, report small gains. The clas­
sified statement is printed below : - —-------

--------Gross Earnings-------- Per
September. 1904. 1903. Cent.

Trunk Eastern............................ $7,250,540 Gain $194,389 2.8
'Trunk, Western..................... 5,792,633 Gain 278,701 5.1
Central Western.....................  7,722,474 Gain 235,990 3.2
Southern................................... 8,902,274 Gain 497,044 5.9
South Western........................ 10,280,782 Gain 543,160 5.6
Pacific.......................................... 8,577,900 Loss 232,436 2.6

U.S. Roads................................. $48,526,608 Gain $1 516,838 3.2
Canadian .. ............................  4,171,000 Gain 283,000 7.3
Mexican........................................ 884,541 Gain 53,989 6.5

Totals.................................$53,582,149 Gain $1,853,807 3.6

CROP CONDITIONS ACROSS THE BORDER.

The favorableness of weather conditions with reference to 
agricultural interests has continued, so that the maturing 
process ot the corn crop has progressed well, the seeded wheat 
lias secured1 a good beginning, the fall pasture has been main- 
tained or improved, and other seasonable features have been 
and are attended with a situation of satisfactory nature, in 
nearly all sections and particulars, The corn crop information 
is supporting the position which has been maintained by for­
mer official estimates, and the later reports are more nearly 
in line with the deductions reached heretofore in regard to the 
wheat crop. The aggregate production of food and feeding 
material this season exceeds any previous year with a single 
exception. There are large crops of corn, of oats of hay, of 
potatoes, of apples—the only deficiency of significance being 
wheat, and of this there is ample for all home requirements 
and a fair surplus for exportation.

A careful survey in regard to the indicated production of 
corn leads to the conclusion that the seven surplus States— 
Ohio, Indiana, Illinois, Iowa, Missouri, Kansas, and Nebraska— 
will yield about 200,000,000 bushels more than last year, and 
very much more of marketable quality grain than last year, 
the average as to condition of the grain being much .better than 
à year ago in the greater portion of the sections of large sup­
plies. The aggregate crop may confidently be recognized as 
fully 2,400,000,000 bushels and possibly 2,450 000,00fr-it being 
hardly reasonably to calculate on a higher result than the 
larger figure here suggested.

The following compilation is submitted as an approximation 
of this season’s crops, the corn and wheat figures representing 
the exhibits being based on the official data, these quantities 
being compared with official returns for 1903 and 1902—the 
latter being the year of the greatest outturn in such farm pro­
ducts in the aggregate:

1904. 1903. 1902.
Bushels. Bushels. Bushels.

Corn...................2,400,000,000 2,244,000,000 2,523,000,00©..
Wheat..................  560,000,000 * 638 000,000 670,000,00»
Oats.................. 900,000,000 784,000,000 988,000,00©
Barley................ 140,000,000 132,000,000 135,000,000
Rye........................ 28,000,000 29,000000 33,000,006
Buckwheat........... 15,000,000 14,000,000 15,000,000

Total............. 4,043,000,000 3,841,000,000 4,364,000 000

For the five years prior to the present season, which includes 
the high aggregate for 1902, the annual average total produc­
tion of these cereals was about 3,725,000,000 bushels, compared 
with which there is an exdess of over 8 per cent, this season.

With regard to the question of exportable supplies of wheat, 
it may be safely calculated that the United States and Canada 
can readily furnish 100,000,000 bushels for the current year and 
that in case of urgency this quantity can undoubtedly be some­
what enlarged.

HEARD IN A STRET-CAR __

Young Merchant—“What was Mr. Blair's salary as Railway 
Commissioner ?” - .

Elderly Manager—“It is said to be $10,000 a year.”
Y.M.—“Why that’s more than his salary when Cabinet Min­

ister.”
E.M.—“Yes, but Mr. Blair is a man of progress and he is now 

reported to be considering a position on one of the great rail­
ways at a salary of $25,000. Don’t you see? Y’ou seem in­
credulous. But, after all, it may be a mere rumour.”

(Exit young merchant.)

IS IT LACK OF PATRIOTISM?

What means this lack of stir in our country ? says a South­
ern paper. Usually, we would be at fever heat within four 
weeks of the election ; now, even in the great centres of the 
doubtful States, oratory is at a discount, there are meeting» 
on when it is necessary to keep up an appearance, or furnish 
items for the partisan press; it is a “gum shoe campaign,” and 
we hear very little argument even where voters most do con­
gregate. Perhaps a bit of doggerel from the Chicago Tribune 
best expresses the view of the typical citizen:

It used to be I’d listen for each thing the others said,
An’ mebbe sit disputin’ till I’d ought to be in bed,
An’ when we had a rally they could count on me, of course, 
To lead the big procession an’ to yell till I was hoarse,
I used to know the tariff, an’ the nation's great big debt,
An’ all the facts an’ figures—but I’m not excited yet.

1 haven’t missed my supper an’ I haven’t heard a speech,
1 haven’t felt like hittin’ everyone within my reach ;
I haven’t thrillled at bearin’ how the old flag still was waved, 
I haven’t even shouted that the country must be saved;
I’m just a plain spectator, an’ I haven’t made a bet—
It’s four weeks to election, an* I’m not excited yet.

—A mortgage deed made between the Toronto, Hamilton. 
* Buffalo Railway Company and Niool Kingsmill and Chas. F. 
Cox, for the purpose of securing second mortgage bonds of-the 
company to the extent of one million dollars, has been deposit­
ed in the Department of the Secretary of State.
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FIRE INSURANCE IN CANADA FOR 1903.

The seventh column of figures in the following table—which 
We included in a recent number—contains so many arguments 
in favor of a general increase and improvement in the various 
equipments to be found in the great majority of our cities and 
towns, that one has only to compare the items seriatem with 
the column for 1902 to be convinced that the companies have 
more than a modicum of right on their side in stipulating for 
better protection against large destructive fires or for further 
advance in premium rates. It is needless to say that the ex­
penses of the various companies in conducting their business—

in reminding those who have property or other value to insure 
of what many would often be likely to postpone, or neglect al­
together—to say nothing of the difficulty in finding proper in­
vestments for their gleanings—these, expenses, we say, are not 
included in the said seventh column. Were such experiences as 
those for 1902 to arrive occasionally, instead1 of being “like an­
gels’ visits,” few and far between,we should doubtless have more 
competition in the field from abroad and a few more “survival of 
the fittest” among our Canadian companies.
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Canadian Companies. $ S $ $
Anglo-American.......................... ................. 27,271,438 389,255.03 1.43 1.39 163.611.75 271786.99 60.20 46.87
British America............................ 651,522.38 1.54 1.50 208,211.53 424,683.63 49.03 38.59
Canadian ..................................... 235 587.13 1.74 1.82 102.612.57 180.484.77 56.86 36.60
Equity Fire................................... .............. 13,475,031 193,235.05 1.43 1.35 83068.48 135,899.88 61.12 43.14
London Mutual.......................... 032.221.18 1.76 1.63 222,564.96 392,062.37 56.77 47.00
Mercantile..................................... 93,091.30 1.37 1.36 41,136.68 80,008.80 51.42 35 ; f
Ottawa Fire.................................. .............. I7,134 23! 274,284.50 1.57 1.40 123.038.17 190,351.43 64.64 50.82
Quebec............................................. 117,024.07 1.43 1.35 30,962.13 93.964.19 39.34 36.00
Western....................................... 731 702.7c 1.41 1.35 228471.33 '513,255.31 44.51 40.70

Totals............................................. . . . .216,505,990 3,316,922.66 1.53 1.46 1,209,677.60 2,282,497.67 53.00(4 *2.09

British Companies.

Alliance................................................. . ... 20,074,783 234 406.27 1.17 1.10 114,640.16 204,485.37 56.06 15.20
Atlas....................................................... ... 20,626,108 335,094.07 1.62 1.59 141,021.65 292,828.83 48.16 40.62
Caledonian............................................. 302,702.78 1.40 1.37 132,789.80 262,839.26 50.52 30.14
Commercial Union............................. ... 30,894,059 548,188.57 1.49 1.44 261,278.23 458,743.17 56.96 34.78
Guardian............................................. .. . . 35,575,290 551,101.21 1.55 1.52 285,671.78 489,255.86 58.39 4*.53
Law Union and Crown................... ... 7,148,794 107,516.48 1.50 1.51 58,317.27 83,193.83 70.10 19.72
Liverpool & London & Globe.......... ... 58 520.718 824,529.54 1.40 1.36 273,919.53 684,482.04 40.02 44.06
lvondon and Lancashire.................... ... 21,087,608 320,823.88 1.52 1.46 148,788.00 275,349.14 54.04 44.28
London Assurance............................. . ... 13,046,255 160,091.05 1.23 1.22 78041.01 131.C60.01 59.55 32.13
Manchester............................................ , ... 16,517,934 236,646.63 1.43 1.40 102,460.28 107,750.30 51.81 38.80
National, of Ireland.......................... . . . 18,934,390 319,867.64 1.69 1.66 1156,894.59 272,120.21 57.65 45.03
North British...................................... 057,046.57 1.40 1.35 316,374.29 569,179.79 55.58 40.96
Northern................................................ .. . 28,124 185 429,882.21 1.53 1.49 261,951.63 383.105.26 68.38 27.96
Norwich Union.................................... .. . 31,550,804 492,058.44 1.56 1.58 224,809.01 421,144*71 53.36 44.36
Phoenix, of London............................ ... 49,725,594 834,179.01 1.68 1.61 307,292.56 684,265 45 44.91 34.38
Royal...................................................... . . . 80,923,998 1,163,552.69 1.44 1.40 497,344.83 973,772.67 5L07 37.21
Scottish Union and National ... ... 25,726,960 393,042.12 1.53 1.51 172,657.26 337 110.03 51.32 35.46
Sun Insurance Office...................... ___ 19,152,503 296 410.78 1.55 1.52 131,056.85 251,832.55 52.00 38.44
Union Assurance.............................. ___  28,318,982 431,479.02 1.52 1.48 138,453.73 361,904.50 38.96 35.66

Totals............................. ................ 8,635,620.16 1.49 1.46 3,803,762.46 7.334,431.98 51.86 39.22

American Companies.

Aetna Fire............................................. ... 16,455,210 239,625.27 1.46 1.40 116,991.95 212,034.03 X55.18 37.38
Connecticut Fire.............»............. 75,056.80 1.68 1.62 48,497.48 63,669.60 76.18 45.85
Hartford Fire...................................... 278 122.24 1.56 1.52 102,555.06 249,365.98 41.13 31.64
Home Fire...................................... ..... 222,539.95 1.50 1.52 61653.67 184,320.56 33,45 2.18
Insurance Co. of North America ... 255,278.26 1.38 1.38 . 108,194.42 217.390.77 48.77 38.40
Phénix, of Brooklyn........................... 238,495.87 1.69 1.55 81.712.85 190,010.96 43.00 30.72
Phoenix, of Hartford...................... 176,363.51 1.50 1.81 76,268.03 145,432.01 152.44 33.75
Queen of America..................... .... 600,166.83 1.58 1.57 261,401.40 605,601.70 51.70 42.56

Totals..................................... 2,085,638.73 1.53 1.53 857.274.86 1,767.830.60 48.49 36.73

Grand totals........................ . . .. 933,274,764 14,038,181.55 1.50 1.47 6,870,714.92 11,384,760.25 #1.57 39.25



THE CANADIAN JOURNAL OF COMMERCE. 898

Meetings, Reports, &c.
THE MOLSONS BANK.

The Forty-Ninth Annual General meeting of The Molsons 
Bank was held in the Board Boom of that institution, at 3 
o’clock on Monday afternoon. The President, Mr. Wm. Molson 
Macpherson, Quebec, occupied the chair, and others present 
«ere: Messrs, S. H. Ewing, Vice-President; J. P. Cleghorn, 
Lieut.-Uol. Fred. C. Henshaw, H. Markland Molson Wm. C. 
McIntyre, George Durnford, E. H. Copland, S. W. Ewing, David 
Crawford, George Filer, George Smith) Edward Fiske (Joliette), 
A. G. Watson, D. McNaughton, Alfred Piddington, E. K. 
Greene, Charles E. Spragge, F. W. Molson, Herbert Molson and 
J. W. Molson.

The President, having called the meeting to order, requested 
Mr. A. D. Durnford to act as secretary, and after that gentle­
man had read' the advertisement convening the meeting the 
President named Messrs. Charles E. Spragge and George Durn­
ford to act as scrutineers. y

REPORT OF THE DIRECTORS.

The General Atanager, Mr. James Elliot, then read the An­
nual Report of the Directors as follows:—

Gentlemen,—The Directors have pleasure in presenting this, 
the Forty-Ninth annual report of the business of the Bank for 
the year ending 30th September, 1904.

We have had another prosperous year, the net profits being 
31457,290.72, of which the usual dividends at 9 per cent, have 
taken $266,929.32, and $150,000 has been added to the Reserve 
Fund.- The balance now at credit df Profit and Loss Account 
is $37,077.18.

The Reserve Fund1 now equals our paid-up capital of 
$3,000,000.

During the year only one branch has been opened at Wales, 
Ont.

Thinking it advisable to provide for better and permanent 
quarters for our Toronto Branch, a site on Bay street has been 
purchased» and when building conditions are favorable, we pro­
pose to erect thereon suitable premises

The Branches have been inspected as usual, and the Officers 
«1 the Bank have discharged their duties faithfully.

WiM. MOLSON MACPHERSON,
President.

General Statement of the affairs of The Molsons Bank.

Liabilities.

30th September, 1904.

i mitai paid-up ... .......................  $3,000,000.00
! serve Fund...................................... $3,000,000.00
1 'bate on Notes discounted1 ......... 80,000,00
1 1 "fit and Loss Account.................. 37,077.18
6 "'h Dividend, half year, at 9 per.

cent, per annum........................... 135,000.00
T idends unclaimed......................... 419.02

---------------- 3,252,496,20
In'crest Exchange etc., reserved . . 117,787.67
N lies in Circulation...........................  2*628,387.00
R l ince due to Dominion Govern­

ment .............................................. 30,922.58
b'1 lance due to Provincial Govern­

ments ... ,.. .............................. 40,451.54
Deposits not bearing* Interest .. .. 3,200,523.89
Deposits bearing Interest.................. 15,281,374.42. •
Deposits by Foreign Banks.............. 80,101.39
Due to other Banks in Canada .. .. 215,900.57
Due to Agents in United Kingdom .. 494.44

----------------  21,595,943.50

Assets.

Specie........................ ... $506,656:48
Dominion Notes .. ., .. 1,358,469.50

---------- -----  $1,866 125.98
Deposit with the Dominion Govern­

ment to secure Note Circulation 135,000.00 
Notes of and Cheques on other Banks 797,488X11 
Due from other Banks in Canada .. 212,577.55
Due from Foreign Agents............ 1,206 068.87
Due from Agents in United Kingdom 3,911.20
Dominion and Provincial Government

Securities ... ......... . .... ... .. 422,465.65
Municipal, Railway, Public, and1 other

Securities ... ... ... ... ... .. 2,660,268.00 ,
Call and Short Loans on Bonds and

Stocks............................... 1,845,880.20
---------------- 9,150,785.46

Bills Discounted and Current .. .. 17,979765.00 
Bills past due (estimated loss pro­

vided for) ., .., ............. 168,219.06
Real estate other than Bank Pre­

mises .................    181,403.00
Mortgages on Real Estate sold by

the Bank ... .................  67,696.28
Bank Premises at Head Office and

Branches........................... 300,000.00
Other Assets ............. .................. , ... 10,570.81

---------------- - 18,697,664:24
* 1V

' $27,848,439.70

PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Ac- _
count on 30th September, 1903...........

Net Profits for the year, after deducting 
expenses of management, reservation 
for interest accrued on deposits, ex­
change, and provision for bad1 and 
doubtful debts —................................

$25,755.91

457,290.72

$483,046.63

445,969.45

$37,077.18

$27,848,439.70

Appropriated as follows:—

97th Dividend at rate of 9 per cent, per
annum, 2nd April...................... $131,929.32

98th Dividend at rate of 9 per cent, per
annum, 1st October 1904......... 135,000.00

Business Taxes................................... 9,661.58
Expenditure on Bank Premises at Branches 9,378.55
Contribution to Officers’ Pension, Fund. . 10,000.00
Added to Reserve Fund............ Z............ 150,000.00

leaving at credit of Profit and Loss Ac­
count, 30th September, 1904... ...........

The President then said:—

“The statement we have submitted to you is gratifying to 
the management of the Bank, and is, I am sure, pleasing to 
the Shareholders. We have paid the usual dividend of 9 per 
cent., passed $150,000 to the Reserve Fund, have contributed 
to the Officers’ Pension Fund, tcf the Bank premises, and have 
carried a balance to Profit and Lose of $37077.18.

“The policy of The Molsons Bank has been progressive, inas­
much as we have increased the Capital of the Bank as the re­
quirements of the country demanded, and have protected the in­
terests of the depositors and shareholders by building up the 
reserves, which now equal the paid up Capital of $3,000,000, and 
are invested so as to be promptly realizable and available to 
meet any demands.

“Your Directors were asked a few years ago to increase the 
Dividend, but favoured the " policy of increasing the Re­
serve Fund until such time as it equalled the Capital. That 
time having now arrived, with continued prosperity, we hope 
to see the Dividend increased to 10 per cent., but we must con-
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tinue a policy of safeguarding the interests of the Bank, and 
edd to our immediately available assets, for lean years must 
follow the years of great prosperity which have blessed our 
country.

“The abundant harvests, more particularly in Manitoba and 
the Territories, have contributed very largely towards the gen­
eral prosperity of Canada, and with its growing population 
and wonderful resources, we foresee the requirements for in­
creasing transportation, and a continued demand1 for banking 
facilities. The large wheat crop of this year, and high prices 
now being paid for wheat, will greatly enrich the country, and 
will stimulate the desire to increase the acreage under cultiva 
tion. The necessity certainly exists for a greatly enlarged 
production of grain in .Canada, as the following figures will 
show:—Great Britain imported in wheat, 1903-1904, 27,000,000 
quarters, and the estimated amount of wheat which Canada 
will ship in 1904-1905, will be about 2,000,000 quarters.

“With such an enormous demand from Great Britain for our 
agricultural and other products, the future of Canada is of the 
brightest, and, if we continue to enjoy good harvests, we may 
reasonably hope for satisfactory business conditions.

“The paid up capital of the chartered banks in Canada now 
stands at $79,193,023. During the year it has increased by 
$2,632 727.

“The deposits of the chartered banks, Post-Office, Govern­
ment Savings Bank, and District Savings Bank, have increased 
upwards of $48,000,000, showing a continued remarkable growth.

“I beg to move the adoption of the Annnual Report.’’
This was seconded by Mr. S. H. Ewing, Vice-President.
The President having invited discussion on the report, Mr. 

E. H. Copland remarked that he did not notice any bonus put 
down for the employees. He had been struck, in reading one 
of the reports of one of the newer banks starting up, by the 
statement that the only way good officers could be secured was 
by paying them more than the older banks to get them away. 
He thought that the giving of a bonus was not a bad thing in 
banking policy.

The General Manager—“We received a bonus last year, Mr. 
Copland.”

Mr. A. G. Watson—“I think that everybody must be very 
well pleased with the statement. It is most gratifying to the 
Shareholders, that the Reserve Fund, which last year was $2,- 
720,778, is now $3 000,000 : but 1 was just wondering where the 
balance came from.”

The General Manager—“It was the balance procured on the 
new stock, which was issued at a premium of 90 per cent. It 
did not all come in last year, some of it came in this year.”

Mr. Watson — “I think everybody must be very heartily 
pleased with the statement.”

The motion for the adoption of the report was unanimously 
carried.

Mr. E. H. Copland then moved :—“That the thanks of the 
Shareholders are due and are hereby tendered to the President 
and Directors for their efficient servies during the past year.”

This was seconded by Mr. Edward Fiske, and was unani­
mously concurred in.

The Vice-President—“I thank you very much, on my own 
behalf and on behalf of the whole Board of Directors, for the 
kind vote you have just passed. It is a very nice thing to get 
a vote of. that sort, and we feel we deserve it a little. Per­
sonally, I am proud to-day to stand here with the Reserve 
Fund up to 100 per cent, of the paid-up Capital, it has been 
the dream of my life for twenty years to see it. We must all 
feel proud to find ourselves in this position. This Bank has 
been in existence within one year of half a century, and we 
have never passed a dividend, but have given a large return to 
the Shareholders, ever since 1855. I feel proud to be connect­
ed with such an institution, and I think all the Directors feel 
proud of their connection with it. I beg to thank you very 
heartily for the kind vote tendered us. I might say here that 
President, Vice-President and Directors could do very little 
without the help they get from the staff. We have a sta.it 
numbering nearly 300, and I do not think they can be improved 
upon in any institution in this country. Tn the last five or 
six years there has been no complaint against them, and I take 
pleasure in moving a vote of thanks to the General Manager, 
and the whole staff for the efficient manner in which they have 
conducted the affairs of the Bank during the year.”

Mr. A. G. Watson seconded the motion, and in doing so, said: 
“While the Officers are good ones, and a great deal depends 
upon them, I think it is the duty, as well as the privilege, of 
the Board not to overlook those on whom we depend so much. 
My principle has always been that Officers in responsible posi­
tions ought to be well treated, and I have no doubt that will 
be looked after. It is an incentive for them to do even better 
than they have done.”

The motion was unanimously adopted.
The General Manager—“For myself and staff, I thank you 

for the way you have spoken of us. Mr. Watson says we 
ought to be well treated. Well, we have been,I think the es­
tablishing of the Guarantee Fund was a very good idea. .-It 
led to the formation of the Pension Fund, and without it we, 
perhaps, would not have had the Pension Fund to-day. Tin- 
Guarantee Fund has been a great success in encouraging an 
esprit de corps among the men, and since its establishment de­
falcations have been very few. The Pension Fund of two years 
ago was a very good move, and has tended to increase the feel­
ing of permanency among the men. Experience in our busi­
ness is very valuable indeed. I have been here a good many 
years, and Mr. Durnford for about tirty years, and ably and 
zealously performs his part as Superintendent of Branches. We 
have many Managers who have served for twenty and twenty- 
five years. Our system of taking in youths of seventeen or so, 
and training them in our own way is very good, and we can 
send them to conduct Branches when opportunity offers. We 
have 293 men, besides messengers and they have all done their 
duty faithfully during the year.”

The meeting then proceeded to the election of directors, the 
President suggesting that, if agreeable to the meeting, ci e 
ballot be cast.

This was unanimously concurred in.
Mr. J. W. Molson asked a question regarding the Bank’s bal­

ance in England, to which the General Manager replied.
The scrutineers then reported the re-election of the retiring 

Board of Directors, viz.: Messrs. J. P. Cleghom, S. H. Ewing, 
Lt.-Col. Fred. C. Henshaw, H. Markland Molson, Wm. Molson 
Macpherson, Wm. C. McIntyre, and W. M. Ramsay.

The President thanked the Shareholders for their attendance 
and the proceedings were at an end.

At a subsequent meeting of the Directors, Mr. Wm. Molson 
Macpherson was re-elected President and Mr. S. H. Ewing Vice- 
President for the ensuing year.

SEEKING TO REFUND THE DUTY.

The U.S. Treasury Department is disposed to go as far as pos­
sible, says a Washington letter, in construing the existing 
drawback law in favour of American millers desiring to import 
Canadian wheat to be ground into flour for export. In reply 
to an inquiry on the subject a letter has been written stating 
that “upon the exportation of flour manufactured from import­
ed wheat a drawback will be allowed equal in amount to the 
duty paid on the imported wheat so used less 1 per cent. The 
waste incident to the manufacture of the flours need not be ex­
ported and1 the by-product may be sold in this country. The 
value of the waste will be considered in estimating the quanti­
ty of flour exported. Domestic wheat may be used with the 
foreign ■ ' 1 - form the flour.”

Upon an application for an allowance for drawback on the 
exportation of flour manufactured from imported wheat "n 
whole or in part the Treasury officials will take into considera­
tion the relative market values of the flouor produced being so 
much greater than that of the duty peÿd allotted to the latter 
and retained by the Treasury will be relatively small. While 
ihe present drawback law is not as favorable to millers as the 
Iiovering bill would be if it should be enacted it is possible that 
in view of the lighter supply of domestic wheat this year Am­
erican millers may take advantage of it to some extent.

—Twin City Rapid Transit has declared the regular quarterly 
dividend of 1*4 per cent, on the common stock, payable Not. 
16. Books close Oct. 31 and re-open Nov. 16.
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—London Clearing House—Total clearings for week ending 
October 13, 1904, $892,327.

—Fire at Preston, Ont., on Wednesday evening, destroyed the 
premises of the Metal Shingle Company. Loss, about $"45,000.

—The receipts of the Inland Revenue Department for Sep­
tember were $1,129,424, as against $1,169,074 for the same 
month of last year.

—At a meeting of the Lake Shore & Michigan Southern 
Railway directors, William K. Vanderbilt, jun., was elected a 
director to till the vacancy caused by the death of E. D. Wor­
cester.

—A report was current emanating from New York, that a 
sale of the New York, Ontario & Western Railway Company to 
some other railroaod system had been arranged for. The re­
port could not be confirmed, and it is not generally believed to 
be correct.

Badge, Ottawa.—The gold and silver braid work you inquire 
about is largely done by the nuns.

BRAZILIAN EXCHANGE.

For week ending October 18, 1904.
Oct. 12.......................................... 12 5-Hid

13 ... .................................................Holiday
14 ............................................ ............ 123/sd
15 ...........................................  12 7-16d
17 ............................................  12 7-lfid
18 ................................................................. 12 7-16

133%; Dom. Iron & Steel,'com., 15%; Nova Scotia Steel, pfd., 
106; Mont. St™, 207%; Mackay. 73%; Dom. Coal, 56, com., and- 
111 pfd.; Twin City, 103%; Richelieu, 57; Toronto Ry., 105; 
Detroit, 75; Halifax, 95%; Toledo, 25; Bell Telephone, 155%. 
Banks: Commerce. 159%; Montreal, 251; Merchants, 162; To­
ronto, 232; Dominion, 243%; Ontario, 130. Paris, exchange on 
London. 25f. 12%c.; Berlin, 20m., 35%pf. Money in London is 
plentiful with a good demand. In New York, call money, 2 
per cent.; trade paper, 4% to 5 per cent.' Sterling exchange, 
80’s, 8%; demand', 9 5-16. Local rates, call loans, 5 per cent.; 
mercantile paper, 6 to 6% per cent.

The following comparative table of stocks for week ending 
Oct. 20th. 1904, is furnished by Charles Meredith & Co., Stock 
Brokers:—

Last
Stocks.

Banks.

FINANCIAL.

Montreal, Thursday, October 20, 1901.

The financial statement published by the Dominion Iron & 
Steel Company, which was laid before the shareholders on the 
lstli instant, is not an encouraging one. It is only made up 
to the close of 1903, when the outlook was indeed gloomy. 
Since then the company’s affairs have improved, and would 
have done so more markedly had not a strike occurred last 
summer which lasted1 seven weeks, a very serious break in such 
an industry, the operations of which ought to be continuous, 
night and day, as any stoppage is very costly. The net earn­
ings last year were too trifling to be recorded ; practically, the 
works were being run without profit, save such as is derived 
from experience, which we trust will prove to have been the 
foundation of a prosperous future. The company owns large 
coal and iron mines, it has a splendid location for receiving 
raw materials and1 shipping its products ; the manager has 
some reputation as a practical manufacturer ; its capital is 
ample; it has a good home market, economically available; 
consequently it is reasonable to expect results from these con­
ditions that will be satisfactory to the shareholders. The 
question, however, is a vital one whether systematic protec­
tion. not bonuses on production, or special import duty on 
some one product, is not a necessity for the development of 
this great industry. This question will have to be faced boldly 
and settled without any sentimental theorising. If Canada 
can maintain the steel and iron industry without protection 
well and good, but if not then let protection be given, or a 
clear decision arrived at by our rulers to let these enterprises 
drop out of sight.

Tlie Molsons Bank statement tells a very different^ gtory to 
above: the institution continues its remarkable career of pros­
perity and now stands in a position to earn good dividends, 
even when business conditions are adverse.

Rumours are still rife foreshadowing the U.S. Steel Corpora­
tion establishing a plant in Canada. In one sense this is sat­
isfactory, as it looks as.though they regarded this as a good 
market, and large enough for them, the Soo and the Sydney 
enterprises. But some will see in the move only a determina­
tion to crowd out thie Sydney enterprise by competition.

Consols, 88%. Sales of Canadian Pacific have been made at

Montreal.......................................................... 46 252
Merchants...................................
Commerce.....................................
Hochelaga............................................... 21
Quebec..................................................... IS

Miscellaneous.
Can. Pacific Railway ..........................1023
Montreal St. Ry. x d................    591

Do. new..................................
Toronto St. Ry. ... ............................. 571
Twin City Elec. Ry................................2618
Detroit Elec. Ry, x d..........................3405
Halifax Elec. Ry.......................................256
Toledo Elec. Ry..........................  1410
Mackay, common............  2190

Do. preferred..................................... 2970
Rich. & Ont. Nav. Co..............
Mont. L., H. & P. Co............................1715
Dom. Iron & Steel, com....................1915

Do. preferred.......................................269
Dom. Coal, com...................................... 345

Do. preferred....................................  15
Nova Scotia Steel, com....................... 785

Do. preferred'...........................
Bell Telephone Co..................................... 211
Montreal Telegraph............................. 6
Loan & Mortgage Co....................... .. 86
Ogilvie, preferred.................................. 76
Switch, preferred.................................. 25
Laurentide Pulp Co................................. 133
Montreal Cotton................................... 30

Bonds.

Dom. Coal............_............................ .... 1000
Laur. Pulp..................................
Nova Scotia........................................... 3500
Dom. Iron & Steel.....................

Sales. High. Low.

252 250
162 159
159% 158
133 133
126 126

134 , 132
209 1 ,206%
206% 206
m 103%
104 102%
75% 70%
95% 93%
25% 21%
35% 34
74% 73
57 52
82 81
15% 13%

.. 269 43 40%
56% 66

112 111
66% 62%

106% 106
156 153
157 167
133 133
121 121
95% 95
76 75

101 100

110 110
101 101
107% 107%

69000 76% 75

247

119
196%

18

107

IOC

86

El Padre Needles
IO OENtS

VARSITY,
5 OENTS.

The Beet CIGARS that money, skill and nearly 
half a century’s experience can produce.

Hade and Osaranteed by
, gj ■ *f ■ _

S. Davis & Sons,
MONTREAL, Que/
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market

Capital Capital Reserve of Rest value value Dividend
BANKS. subscribed. paid-up. Fund. to paid-up per last Dates of Div a.

Capital. share. •hare. 6 mos.

$ ♦ i $ » $ p.c.

British North America............. ............... 4,866,6 0 4,866,066 1,946,666 40.00 243 303.75 8 April Oct.
8,700,000 3,000,000 34.48 50 78 50 3% Dec.
3,000,000 3,000,000 100.00 50 2ft* Feb.May-Aug.Nov

Eastern Townships....................... 2,471,570 1,500,000 60.69 100 4 Jan. July.
Hamilton........................................ 2,233,500 2,002,992 90.00 100 ........ 5 June Dec.

Hochelaga...................................... 2,000,000 1,200,000 60.00 100 i:ti.oo 314 June Dec.
imperial.......................................... 3,000,000 2,850,000 95.00 100 5 June Dec.
La Banque Nationale.................. 1,500,000 450,000 30.00 30 3 May Nov.
Merchants of P.E.l....................... 343,976 266,136 32.44........... 4 July.
Merchants...................................... 6,000,000 3,200,000 53.33 100 159.00 314 June Dec.

1,000,000 1,000,000 100.00 100 200.00
Molsons........................................... .............. 3,000,000 djoOo.ooo 3,000,000 100.00 50 1U7.ÛU 4ft April Oct.
Montreal......................................... 14,000,000 10,000,000 71.42 100 250.00 6 Dec.

50U.000 775,000 155.00 100 6 July.
Nova Scotia................................... 2,000,000 3,100,000 155.00 100 6 Feb. Aug.

Ontario........................................... 1,500,000 600,000 40.00 100 8 June Dec.
Ottawa............................................ 2,500,000 2,415,000 96.60 100 11.00 4tt Dec.
People's of Halifax................... 999,942 440,000 - 40.00 20 3 Sept.
People's Bank of N.B................. 180,000 170,000 94.44 150 4 July.

823,309 100

Quebec............................................ . .. 2,600,000 2,500,000 1,000,000 40.00 100 126.00 8 Tim
Royal ............................................ 3,000,000 3,000,000 100.00 100 205.00
Sovereign..................................... .............. 1,300,000 1,300,000 350,000 26.92 100 H4*
Standard ....................................... 1,000,000 1,000,000 100.00 50 Oct.
St. Stephen’s................................ 200,000 46,000 22.50 100 .......... 814 April Oct.
St. Hyacinthe............................ 329,515 75,000 22.75 100 3 Feb. Aug
Toronto ........................................... 2,977,330 3,177,330 100.67 100 240
Traders' ...................................... 2,169,295 700,000 32.22 100
Union of Halifax........................ 1,336,060 931,347 62.22 50
Union Bank................................... 2,500,000 1,000,000 40.00 100 135.00 814 Feb. Aug.
Western........................................... ............ 500,000 500,000 217,500 43.50 100
Yarmouth..................................... 300,000 Ü0.U0O 10.66 76 ...... 214 Feb.

Prices per 
cent, on par 

Oct. 20

Ask. Bid

130 125
158 157

136 134

162 159

220 215
252 250

211

130 126
205

138 185

—Ottawa Clearing House—Total clearings for week ending 
ing 13th October, 11)04, $2,077,925.73; corresponding week last 
year, $1 917,215.50.

MUNTKEAL WHOLESALE MARKETS.

Thursday Evening, October 20, 1904.

Western crop returns jl re so far meeting the views of the 
optimistic. Assurance of good returns is causing merchants 
out there to purchase more freely. Local markets show little 
change. The dry goods people would prefer cooler weather, 
the present genial atmobilière causing heavy wearing mate­
rial to be forgotten for the time.

BUTTER.—A heavy, dull market all week with trade passing 
very disappointing, with few or no export orders and local de­
mand unusually light. Finest fresh creamery that sold a 
week ago at 19%c to 20e, was not saleable to-day at over 
19%e, and buyers were not plentiful at this price. It looks 
now like a lower market as supplies are increasing and offer­
ings are in excess of requirements. Second grade is offered 
down to 18c. In dairy butter there are some sales reported 
in 500 package lots at 14%c to 15c but the market for this 
grade is lifeless with the tendency in favor of buyers. Sec­
ond quality for bakers’ use is offered at 13c to 14c. The 
change to warm weather seems to have bad a large influence 
in assisting to depress the market. (

CEMENTS, ETC.—Usually about this season Montreal im­
porters find large orders in sight, but this season there is a 
marked absence. A fair to good demand exists for smaller 
quantities. Prices unchanged. Arrivals for week ending 
19th were 2,350 hrls. Belgian cement and 128,000 firebricks.
^CHEESE.—A disappointing market, the tendency being for 

a continuance of same. There is a decidedly easier feeling al- 
thoough no noticeable or actual decline has taken place. Still, 
a buyer with firm orders could get all requirements at inside 
quotations. Finest Western is quoted at 9%c to 9%c; finest 
Eastern, 9%c to 9%c. and Quebec, 8%c to 9c. Receipts are 
showing a considerable falling off, still this has had not influ­
ence on the market owing to the large quantity of stock ac­
cumulated in the last twro weeks. English advices are not 
favorable, the foreign markets not responding to last week’s 
advance on this side. Country boards:—Woodstock, Ont., 
Oct. 19.—Cheese advanced to 9%e here to-day. At this price 
1,200 boxes of early October cheese were sold. The offerings

were 3,tiOO boxes. Some of the sellers hid out for 9y4 c. At 
ingersoll this week, 700 boxes sold at 9 3-16c. The make con­
tinues normal.—Piéton, Ont., 19.—At our cheese board to-day 12 
factories boarded 789 boxes, all colored; 9%c highest bid; 70 
boxes sold.

DRESSED POULTRY AND GAME.—The change to warm 
weather has had a depressing effect on the market, checking 
sales largely and preventing commission houses from keeping 
a clearance on supplies. We notice more or less accumula­
tion on hand. Chickens, 11c to 12c lb.; but ’tis difficult to 
make over 11c; ducks 11c to 12c lb.; geese, 9c to 10c; fowls, 
9c to 10c; turkeys, 12c to 14c. Landbirds are arriving more 
freely and do not bring over 90c pr. for No. 1 and 60c for No. 
2: ducks, 25c to #1.10 venison, carcass, 5%c to 6c lb.; saddles, 
9c to 0y4e lb.

EGGS.—A firm market with a fairly satisfactory trade pass­
ing. Although not up to what it should be, any lack of ac­
tivity may be accounted for through quality' which has had 
an influence in cheeking consumption. The outlook is not too 
favourable for holders and the present marke is looked upon 
as a good one on which to clear up supplies. Straight gath­
ered are quoted at 21c to 2ly2c and good straight cold storage 
stock, 19c to 19yzc per dozen in lots and in a jobbing way se­
lected sold at 24c and Montreal limed at 29c per dozen.

FISH.—Oysters are interesting the market and a good gen­
eral demand is reported, the return to mild summer-like wea­
ther being the only depressing feature.—'Fresh haddock and 
cod are quite scarce and sell at advanced prices. Storms 
along the coast are responsible. New salt herring are finally 
heard of as about to arrive liberally. Green cod is likewise 
beginning to arrive from the lower ports, prices being firm and 
likely to go higher. Heavy demand for boneless fish. 
Quotations are: presh B.C. salmon, 15c; halibut, fresh, 12c 
l*er pound; express haddock, 5c; do. pike, 6y„c ; frozen 
Gaspe salmon. 15c; dressed bull heads, 8c lb.; do. perch, 8c lb. 
lake trout, and white fish, 8c per lb.; fresh pickerel or dore, 
Sc.—Salt—Loch Fyne herrings, $1 per keg; No. 1 salt mack­
erel in 20 lb. kits, $2; new' salt herrings, Labrador bbls., $5.50 
brl.; do. half hrls., $3.25; pails of 20 lbs., 80c each; green cod, 
No. 1, $6.50; No. 2, $5.25 per 200 lbs.; pickled sea trout, $9 brl.: 
half brls. $5.50; lake trout, $5.75.; pickled lake white fish, $6.— 
Smoked—Haddies, 7c lb.; kippered herrings, $1 case; smoked' 
herrings, in bundles, of 5 boxes, 15c per box.—'Prepared— 
Boneless cod in bricks, 6c per lb. and extra boneless, 8c; 
boneless fish, loose in 25 lb. boxes, 4%e; skinless cod, in
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Stocks, Bonds »nd Securit:es dealt in on the Montreal Stock Exchange.

Miscellaneous.
Capital

subscribed.

Bell Telephone....................................xd 6,000.000
Can. Col. Cotton Co................................... 2,700,000
Canadian General Electric.............. .. 1,476,000
Canadian Pacific............................... 84.600.000
Commercial Cable.......................... . 16,000,000

Detroit Electric St..................................
Dominion Coal, pfd..................................

do common..........................
Dominion Cotton Co........................... .
Dom. Iron 4c Steel, common..............»,

do pfd...........................

Duluth S. S. & Atlantic .. .... ..
do pfd.............. ...

Halifax Tramway Co....................... ".
Hamilton Electric Street, common 

do pfd. ..

Intercolonial Coal Co..........................
do pfd................

Laurentide Pulp..................................
Marconi Wireleee Tel..........................

12,600,000 
8,000,000 

16,000.000 
8,088,600 

20.000.000 
6,000,000

12,000,000 
10,000,000 
1,600,000 
1,500.000 
2,260.000

600,000 
260,000 

1,600,000 
6,000.000

Merchants Cot. Co..............................« .. 1,600.000
Montmorency Cotton................................ 760,000
Montreal Cot. Co......................................... 2,600,000
Monteal Light, Heat 4c P. Co.............  17,000,000
Montreal Street Ry..................................... 6,000,000

Montreal Telegraph........................... x d 2,000,000
North-West Land, common.................... 1,467,681

do pfd.............................. 6,642,926
N. Scotia Steel 4c Coal Co., com...........  8,090,000

do pfd .. 1,080,000

Ogilvie Flour Mills Co............................... 1,260,000
do pfd..................... 2.000,000

Richelieu 4c Ont. Nav. Co........................ 2,606,600
St. John Street Ry......................... .... .. 600,000
Toledo Ry. * Light Co.............................. 12,000,000

Toronto Street Ry............................ . xd 6,000,000
Twin City Rapid Transit......................... 16,010,000

do pfd.............................. 8,000.008
Windsor Hotel............................................. 600,000
Winnipeg Elec. St. Ry.............................. 1,260,000

• Quarterly. t Bonus of 1 per cent.

Capital
paid-up.

6,896.870
2,700,000
1,476,000

84,600.000
18,888,800

12,600,000
8,000,000

16,000,000
8,088,600

20.000,000
6,000,000

12.000.000
10,000,000
1,360,000
1,600,000
2,260,000

600,000
219,700

1,600,000

1,600,000
760,000

2,500.000
17.000.000
6,000,000

2.000,000
1,467,681
6,642.926
8,090,000
1,080,000

1,260,000
2,000,000
2,605,600

600.000
12,000,000

6,000,000
16,010,000
8,000,000

600,000
992,800

$ Annual

Parc*ntage Par 
Reserve of Rest value 

Fund, to paid-up per 
Capital share.

Market
value Dividend, 

of one last, 
share. 6 moe.

Dates of Div’d.

90,474 12.06

798,827 18.81

181.660
89,642

1,086,287
2,168,607

6.22
7.98

8.10
14.41

1 i 1 1 p.e. Aak.

968,861 18.88 100 165.00 !• Jan. Apl. July,Oct. 166
100 30.00 l* Jan.Apl.July.Oct. 32

188,000 100 8 Jan. July.
100 181.26 s April Oct. 134

8,947,281 84.78 100 l*‘*l Jan. Apl. July, Oct.

100 74.621 V Mar.Jun. Sep.Dec. 74»
692,844 100 110.60 4 Jan. July. lib

100 66.76 S Jan. Apl. July,Oct. 66»
100 28.00 Mar.Jun. Sep. Dec.
100 14.87»
100 40.26 • •• April Oct 42

100
100îor.in 8.00 100
100

96.00 11V Jan. Apl. July,Oct. 97

29,000 100 10,121 «4 Jan. July. 101

100
100
100s
100
100
100
100

60

40
26
60

100
100

100
100
100
100
100

100
100
100
100
100

76.00
100.00 Jan.

Feb. Mar.

Prices per 
cent, on par 

Oct. 20

30

*isii

74»

'St
'St

96

‘io

96.00 **• Mar.Jun. Sep.Dec. 100 96
81.76 Ie Feb. May Aug. Nov. 82* 81»
107.26 Feb.MayAug.Nov. 208* 207*

68.20 *• Jan.Apl.July.Oct. 160 158
39.00 160
60.00 Jan. Apl. July,Oct 105 100
64.00 8 April Oct. 64 64

107.00 2e Jan.Apl.July,Oct. 118* 107

181.00 Mar.Jun. Sep.Dec. 200 181
119.00 sit Mar.Jun. Sept.Dec. 123 119
56.75 8 May Nov. 57 56»

106.00 8 Mar.Jun. Sep. Dec. 115 106
24.75 26 241

104.871 Ht* Jan.Apl.July.Oct. 105 103
103.00 Ht* Feb. May, Aug. Nov. 103* 108

114*S '
185.00 in* Apl.July,Oct.Jan. 200 186

cases, new pack, $5 per case.—Oysters—Standards are quoted 
at $1.40; selects, $1.60.—Lobsters—Am., 22c lb.—Shell oysters, 
now arriving and have ready sale, at $4 to $8 per brl., as to 
grade.

FLOUR AND FEED.—No change in values with trade rather 
quiet, owing to more favourable crop advices. Quotations on 
another page. Winnipeg closing prices for Manitoba wheat in 
that market: No. 1 northern, 98%c; No. 2 do., 95%c, ex store, 
Fort william, for October delivery.

GREEN HIDES.-----A fair amount of receipts and an ab­
sence of any disturbing feature, tells the story of the local 
market in brief. A New York report of yesterday says:— 
Transactions in city slaughter hides included a sale of about 
3,000 zranded at ll%c, the market closing firm on this Oasis, 
with native steers held at 13c. Offerings are limited and busi­
ness, in consequence, is considerably restricted. Western mar­
kets were steady. Calfskins wre without change and firm.

GROCERIES.—Sugars declined 10 points for all kinds re­
fined on Tuesday morning last, bringing standard granulated 
in brls., to $4.55 and in bags, $4.46; other kinds in proportion. 
Molasses remains steady at 28c in puncheons. No change in 
rice. Canned vegetables, are likely to be much dearer. The 
canners will deliver but 55 per cent, of orders on tomatoes and 
75 per cent, of the corn. All orders taken by them after 
June 30 were subject to a clause regulating delivery in ac­
cordance with the pack; and consequently these orders will, 
we are told, not be filled. The result of this on the retailers' 
shelves can readily be imagined. London cable advices stated 
that the market for black pepper for January-March shipment 
was active and rapidly advancing, and that bears had been 
forced to cover. Cables from Greece yesterday reported an 
advance of Is to 12s 3d to 12s 6d in the price of prompt ship­
ment currants, but assigned no reason for the sudden jump 
following a prolonged period of weakness. At the auction sale 
in New York this week California Valencia late oranges made 
a new high record for the season, some fancy lines selling up 
to $8.50 per box. Currants have advanced in the primary 
market. A London letter of October 6 says of teas: In re­

viewing the statistics for September the most satisfactory 
feature is that the total deliveries are slightly over those of 
last year, indicating some recovery from the depression which 
ruled in the previous two months and that the current low 
prices for common grades are having their inevitable effect. 
The stock of all tea appears heavy, totalling as it does some 
10% million pounds more than twelve months ago. Four mil­
lions of the increase is in China, but recent telegrams from 
that quarter inform us that practically all the common tea re­
maining available has been secured for Russia, and that ship­
ments to Great Britain for the rest of the season will be much 
curtailed. During the past fortnight some 16 million pound» 
have been shipped for United Kingdom from Northern India, 
an unexpectedly large quantity, and it appears that the full in­
crease in the crop to date has gone forward. There seems to 
be a consensus of opinion among planters that the season will 
not be a prolonged one and1 that the export to this country 
will not much exceed last year’s.—Tea experts from Ceylon 
have recently visited Formosa to discover whether a market­
able imitation of Formosa Oolong could be made from teas 
grown in India and Ceylon at such a cost that it could be put 
on the American market at a lower price than the Formosan 
article. In this connection a good many things have to be 
reckoned with, such as climate soil, variety of plant, cheap­
ness of production, etc. Formosa Oolong being a practically 
unmanufactured tea and having a flavor entirely unique, one 
would naturally suppose that the question in point was a phy­
sical one, and that if gimilv conditions of soil and climate 
exist in India and in Ceylon, Oolongs could be produced in 
those countries as well as Formosa. There seems, however, 
to be considerable doubt as to whether conditions do exist out­
side of Formosa suffiçiently like those on the island for the 
subtle distinctiveness of Formosan teas to be imitated. Should 
it be possible to produce Formosan teas abroad more cheaply 
than they can be produced in Formosa, the result will un­
doubtedly affect greatly the market for Oolongs in the U.S. 
and Canada, and will have an adverse influence on the For­
mosan tea industry.

GRIEEN FRUITS, ETC.—Lemons are lower for 360 size. 
Higher quotations are given on winter apples. Price
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BONDS.
Interest

Amount Interest due.

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. Col. Cotton................
Canada Paper ..........................
Bell Telephone.........................

Dominion Coal.................
Dominion Cotton.............
Dominion Iron & Steel 
Halifax Tramway .. ..

Intercolonial Coal.. 
Laurentidc Pulp .. . 
Montmorency Cot .. 
Montreal Gas Co. . 
Montreal Street Ry..

Montreal Street Ry .. .. 
Montreal Street Ry .. .. 
Nova Scotia Steel & Coal

Ogilvie Flour Mill Co...

Richelieu & Ont. Nav. Co.. 
Royal Electric Co...................

St. John St. Ry. .. . 
Toronto St. Railway.

Toronto St. Railway............. .
Windsor Hotel.......................
Winnipeg Elec. Street Ry..

annum. outat’ding.
4 1 Jan. 1 Apl.
4 *18,000,000 1 July 1 Oct.
6 2,000,000 2 Apl. 2 Oct.
6 200,000 1 May 1 Nov.
6 1,200,000 1 Apl. 1 Oct.

6 2,661,000 1 Mch. 1 Sep.
4% £ 308,200 1 Jan. 1 July
6 $ 7,876,000 1 Jan. 1 July
6 $ 600,000 1 Jan. 1 July

5 844,000 1 Apl. 1 Oct.
6 1,200,000.
6 1,000,000.
4 880,074 1 .Jan. 1 July
6 292,000 1 Mch. 1 Sep.

4% 681,338 1 Feb. 1 Aug.
4* 1,500,000 1 May 1 Nov.
6 2,600,000 1 Jan. 1 July

6 1,000,000 1 Jun. 1 Dec.

5 471,580 1 Mch. 1 Sep.
4* £ 130,900 1 Apl. 1 Oct.

6 $ 675,000 1 May 1 Nov.
•• 600,000 1 Jan. 1 July

414 2,509,963 28 Feb. 31 Aug.
414 840,000 1 Jan. 1 July
6 1,000,000 1 Jan. 1 July

Interest payable at: Date of 
Redemption.

Market 
Quotations, 

Oct. 20 
Ask- Bid.

REMARKS.

New York or London................... _ ,
New York or London.................... 1 Jan-» 2397
Bank of Montreal, Montreal .. 2 Apl., 1902 
Merchants of Can., Montreal .. 1 May, 1917 
Bank of Montreal, Montreal .. 1 Apl., 1925

Bank of Montreal, Montreal 1 Mar., 1913 
1 Jan., 1916 
1 July, 1929Bank of Montreal, Montreal ..

Bank of N. Scotia, Halifax or 
Montreal....................................... 1 Jan., 1916

1 Apl., 1918

Montreal ... .4............................ i July, 1921
Bank of Montreal, London. .. i Mar., 1908

Bank of Montreal, London. .. 
Bank of Montreal, Montreal .. 
Union Bk., Halifax, or Bank of 

N.S., Montreal or Toronto .. 
Bank of Montreal, Monteal ..

1 Aug.. 1922 
1 May, 1922

1 July, 1931 
1 Jun., 1932

Montreal and London............... i Mar., 1915
Bk. of Montreal, Montreal or

London ........................................ Oct., 1914
Bk of Monteal, St. John, N.B. 1 May, 1925 
Bank of Scotland, London ... 1 July, 1914

Bank of Scotland, London 
Windsor Hotel, Montreal ..

31 Aug., 1921 
2 July, 1912 
1 Jan., 1927

95 90
32 20
38 30

147 143

112 110 Redeemable at 110.
38
75*

32
75*

Redeemable at 11C. 
Redeemable at 110. 
& accrued interest.

64* 64 Redeemable rt 106.

100

204

102
104*

106* 104
115* 115* Redeemable at 110.

after June, 1912.
74 - 85* Redeemable at 110.

Redeemable at 110. 
6 p.c. redeemable

100* 99* yearly after 1906.

101* 100*

200 165

of onions is advancing. We quote as follows : — 
California fruit—Tokay grapes, $3 per crate; Sal way peaches, 
$1.75 per box; Italian plums, $1.50 per box; fancy winter Nellis 
pears, $3.25 per box. Lemons—Extra fancy, 300 size, large
boxes, $4.25; fancy, 300s, do., $4; 360s, do., $2.75. Bananas—Ja­
maica Firsts, $1. Apples— Handpicked Fameuse $3.00; St. 
Lawrence Wealthies, and other fall varieties, $2.50; winter, 
$3.00. Sweet Potatoes—Jerseys, double heads $3.50; Jerseys, 
cloth tops, $2.50. Oranges — Selected Jamaicas, in barrels, 
$5.75; 200s, $3. Pineapples — Florida», 24\s, $4.00; do. 30’s, 
size, $3.75. Cocoa nuts—New stock, per bag, $3.50. Onions 
show a decided advance, cases about 150 lbs. Spanish, $2.75 
to $3; crates, about 50 lbs., 85c to $1; Canadian onions, $3.75 
brl. ; red onions, 75 lb. bags, $1.50; yellow do., 80 lbs., $1.00. 
Cranberries—Fancy dark, per barrel, $8; fancy stock, $7.75/ 
Dates—Cold storage stock, 3%c per lb. California apricots, 25 
lb. boxes, 12c; do. pears, 25 lb. boxes, 12c; do. peaches, 25 lb. 
boxes, 10c ; do. prunes, 40|50, 25 lb. boxes, 9c; do. prunes, 50]60, 
25 lb. boxes, 8%c. Nuts—Grenoble walnuts, 13c; Tarragona 
almonds, 13c; Sicily filberts, 9c; shelled walnuts, 19c; new Bra­
zils, 14c; Jumbo pecans, 14c; large pecans, 12c; shelled almonds, 
28c. Peanuts—Roasted, 7%c to 11 %c; Spanish shelled, 12c; Vir­
ginian brand, shelled, 11c. Can. basket fruit—-Pears, per bas­
ket, 50c to 60c; grapes, smnl baskets 18c to 25c; new chest­
nuts, 14c lb.—Grape fruit, 20 size, $5.50; Almeria grapes, kegs, 
$5.50.—A New York report of Wednesday says: At the first 
full cargo sale of Almeria grapes for the week prices showed 
an average advance of 25c a barrel, as compared with the re­
sults at the last cargo sale. The demand was active and the 
bidding spirited throughout, the trade seeming to be anxious 
to obtain supplies, notwithstanding the prospects are that daily 
sales will be held this week to dispose of the fruit now here 
and due to arrive. There was a good demand for Jamaica 
oranges at the auction sale, and better prices were obtained 
than last week, the fruit being of a better quality and condi­
tion. Sicily lemons had a fair sale from store, and the firm 
tone of the market was retained. Bananas met with a mod­
erate demand. Pineapples and grape fruit continue to 
drag and prices favor the buyer. -Dénia opions continue in 
demand at the recent advance.—Cables this week from Ham­
burg, Germany, say: ‘‘Baldwins, Ben Davis, Canada Red Phoe­
nix, 15 to 20; market strong for good1, red fruit/’ From Glas­
gow:-^Baldwins, 10s to 12s; Kings, 14s to 17s; Greenings, 6s 
to 8s; Spies, 9s to 11s. Manchester:-^Greenings, 8s to 10s; 
reds, 9s to 14s. Liverpool:—Baldwins, 9s to 12s; Kings, 12s
to 13s; Wealthys, snows, 9s to 12s. London:—Unchanged.

LEATHER.—The export trade is exceptionally brisk, ship­
pers stating that the past month will show greater output than 
any former like period. This applies to shipments both from 
Montreal and Western centres. Local trade with shoe men 
is slow, it being between seasons. Jobbing leather is quite

scarce, orders being in waiting for stock to arrive. Prices 
are firm. A New York report of Wednesday says: Oak and 
Butts.—New- orders are coming in with a fair degree of free­
dom and consumers are calling for deliveries on contracts, so 
that in the aggregate, a very fair movement may be reported. 
The market is firm but unchanged on the basis of 34c. De­
mand for Texas oak is not heavy, but the market is steady at 
24yzc to 25c for car lots, tannery run. There is a fair demand 
for belting butts and prices are well maintained.—-Leather, 
Hemlock.—More domestic trade is reported, manufacturers be­
ing good buyers and an improvement is noted in the jobbing 
trade. There is also a very fair export trade and, taken as a 
whole the market is in satisfactory shape. Light sides of 
all kinds are scarce and the inarketis firm at quotations.— 
Union.—There is nothing of consequence to add to previous 
reports regarding this market. Demand is reasonably satis­
factory and comes from both Eastern and Western manufac­
turers and jobbers. No large lines are moving, however, The 
market is quite firm on the former basis of 3lc to 32c for firsts.

OILS AND PAINTS.—Trade quiet with prices steady all 
round.

PROVISIONS.—A steady demand with receipts fair. No 
features apparent which might imply a change in values. 
Dressed hogs, abattoir stock, sell freely at $7.50 to $7.75 per 
100 pounds, and country killed at $7.00 to $7.25 per 100 lbs. 
—Quotations are : — Heavy Canadian short cut mess 
pork tierces, $26.50; Canada short cut back pork, $18; heavy 
Canada long cut mess pork, $17; heavy flank pork, $10.00. 
—Compound lard—Tierces, 375 ibs., 6c ; tubs, 50 lb»., 6%c; 
boxes, 50 lbs., parchment lined, 6%c; wood pails, parchment 
lined, 20 lbs., 6%c; tin pails, 20 lbs., 6c; cases of six lbs., tins, 
0y2c; do. five 10 lb. tins, 6%c; three 10 lb. tins, 6%e. Pure 
lard—Tierces, 375 lbs., 7%c; tubs, 50 lbs., 8c; boxes, 50 lbs., 
parchment lined, 8c; wood pails, 20 lbs., 8%c; cases, 8%c to 
8%c.—Kettle lard—Tierces, 375 lbs., 8%c; tuba, 50 lbs., 9c; 
pails. 20 lbs., 9%c; cases, 914c to 9%c.—Smoked meats—Hams, 
G to 35 lbs., 10c to 14c; boneless hams, rolled, 13c; English 
boneless breakfast bacon, 13c; Wiltshire bacon, 50 lî>s., sides, 
12%c; Windsor bacon* backs, 12%c.—For round lots above 
prices would „be slightly lowered—Chicago, Oct. 19.—Provisions 
show an advance of 2%c to 10c. Future quotations closed:— 
Pork, October, $10.90; December, $11.05; January, $12.35; 
May, $12.30. Lard, October, $7.22%; November. $7.22% ; 
January, $7.20; May, $7.27%. Ribs, October, $7.35; January, 
$6.47%; May, $6.57%. Cash quotations closed: Mess pork, 
$10.90 to $11; lard, $7.22% to $7.25; short ribs, sides, $7.40 to 
$7.50; short clear sides, boxed, $7.25 to $7.50.—Liverpool, 19.— 
Bacon, short ribs easy, 47s 6d; long clear, middles, light, easy, 
48s; long clear middles, heavy, easy, 46s 6d. Lard, prime 
western, steady, 37s 9d.

WHOLESAJ
Mont 

Name of A 

DRUGS AND

Acid Carbolic Crj 
Aloes, Cape ...
Alum ...................
Borax, xtls ........
Brom. Potass ... 

amphor, Ref. R 
'amphor, Ref. 01 

Citric Add ..... 
Citrate Magnesia 
Cocaine Hyd. os. 
Copperas, per 100 
Cream Tartar ... 
Epsom Salta ....
< ■ lycerine ............
Cum Arabic per
Gum Trag ..........
Insect Powder lb. 
Insect Powder pei
Menthol, lb............
Morphia ...............
Oil Peppermint II
Oil Lemon ..........
Opium ..................
Phosporua ............
Oxalic Acid ........
Potash Bichromati 
Potash Iodide ..
Quinine .................
Strychnine ...........
Tartaric Acid ...

Licorice.—
Stick, 4, 6, 8, 12

Acme Licorice Pel 
Licorice Lozenges,

HEAVY CHEM

Bleaching ‘Powder
Blue Vitriol ........
Brimstone ..............
Caustic Soda ........
Soda Ash ..^..........
Soda Bicarb ....t
Sal. Soda ..............
Sal. Soda Concent

DYESTUFFS—

Archil, con ..........
Cuteh .....................
Ex. Logwood .... 
Chip Logwood ... 
Indigo (Bengal) .. 
Indigo Madras ...
Gam bier ................
Madder ...................
Sumac ...................
Tin Crystals ........

KISH—

Bloaters, per box. , 
Labrador Herrings 
Labrador Herrings, 
Mackerel, No. 2, b; 
Mackerel, No. 2, or 
Green Cod, No. 1 , 
Greva Cod, large
No. 2 ...............
Large dry Uaspe p 
Salmon, brls. Lab 1 
Salmon, half brls.'.. 
Sainion, Briitsh Coli 
Balm- n, British Coin
Bon ess Fish ..........
Bone.ess Cod .......
Skinless Cod, case . 
Locli 1 yne Herrings,

klour-
Ogilv g Royal Hou 
Jjgilv .,- g Glenora Pa
Mam ha Patents .
too- Bakers..........
Wmt<. Wheat Patei 
gtaiM.t Roller .... 
Strai, t bags ......
Supert-ie ..................
Bollt Oats ........ JJ*
Coronal, bag........ .
Bran, ;n bags.......... .
Short- in bags Mouil. e ..?T....r.!

F HM PRODUCT

Cheese—
jPnee: Western, color 
Finest Eastern ......

Eggc-
I**1. ^elected ..........
to‘.<:*.thCTed...

Storage ...*........No. 2 ........ ......



WHOLESALE PRICES CURRENT.
Montreal, Oct. 20, 1904.

Name of Article.

DRUGS AND CHEMICALS—
• c. • c,

Acid Carbolic Cryst. medl............ . 0 80 0 35
Aloes, Cape ............................................. 0 16 0 18
Alum ..................................................... • • 1 40 1 75
Borax, xtls ............................    0 04 0 06
Brom. Potass ............................................. 0 60 0 70
amphor, Ref. Bings ........................... 0 80 0 90

Camphor, Ref. os. ok ............................ 0 85 0 95
Citric Add ............................................... 0 35 0 38
citrate Magnesia lb. ............................ 0 25 0 45
Cocaine Hyd. os.  ............................ 4 50 5 00
Copperas, per 100 lbs. ........................... 0 75 0 80
(Yearn Tartar ........................................... 0 22 0 26
Epsom Salts ................ ............ ............... 1 25 1 75
(üycerine ............................. .................... 0 17 0 20
Gum Arabic per lb................................ 0 15 0 40
Gum Trag .......................................... 0 50 1 00
Insect Powder H*. ............................... 0 25 0 40
Insect Powder per keg, lb...................... 0 22 0 30
Menthol, lb................... ............................. 5 00 6 00
Morphia ............................................... 1 60 1 65
Oil Peppermint lb.................................... 4 50 5 00
Oil Lemon .............................................. . 0 75 1 00
Opium ........................................... 3 75 4 25
Phosporus .................................................. 0 08 0 10
Oxalic Acid .............................................. 0 07 0 10
Potash Bichromate ................ .............. 0 10 0 12
Potash Iodide ......................................... 3 25 3 50
Quinine ...................................................... 0 26 0 32
Strvchnine ................................................  * 0 65 0 80
Tartaric Acid ........................................... 0 32 0 38

Licorice.—
Stick, 4, 6, 8, 12 A 16 to lb., 6 lb.

boxes ..................  2 00
Acme Licorice Pelleta, cans..............  2 00
Licorice Lozenges, 1 & 5 lb. cans .. 1 50

HEAVY CHEMICALS—

Bleaching 'Powder ................................ 1 50 2 50
Blue Vitriol ................................................ 0 051 0 07
Brimstone .................................................. 2 00 2 50
Caustic Soda ............................................. 2 00 3 00
Soda Ash ,.é............................................... 1 50 2 50
Soda Bicarb ....1................................... 1 75 2 25
Sal. Soda .........................................   0 80 0 90
Sal. Soda Concentrated......................... 1 50 2 00

DYESTUFFS—

Archil, con ......................... .................... 0 27 0 31
Cutch .......................................................... 0 08
Ex. Logwood ...........................................
Chip Logwood ......................................... 1 75 2 50
Indigo (Bengal) ......................................  1 50 1 75
indigo Madras ............................................ 0 70 1 00
Gambler .................................................... 0 06 0 07
Madder ...................................................... 0 09 0 12
Sumac ........................................................ 45 00 50 00
Tin Crystals ................................................ 0 25 0 30

KISH—

Labrador Herrings .................................
Labrador Herrings, half bris. ............• 5 25

2 75
6 00
3 00

Mackerel, No. 2, one-half barrel .... 
Green Cod, No. 1 ...................................

No. 2 ...................................T
Urgt dry Uaspe per qntl...................
Miuun, bris. Lab. No. 1 ......................
Salmon,, half hrla. _____Ttr»a.
Salmon, Briitsh Columbia, brls. ........
Salmon, British Columbia, half brls...
Born , ess Fish .....................................

15 00
8 00
0 04*Boneless Cod .....................

Skinless Cod. case .......................
Loch 1 yne Herrings, keg ...................... l 00

1.0UR—

5 80
5 50

Strong Baker. ........................ 5 80
Wint Wheat Patent* .......................... 5 50

5 60
5 20straight Roller .........................................

SeperieV!;............................
golle Oats ................................................
Commuai, bag ................

Mouil. e ............. 23 00 24 00

F ÎÎM PRODUCTS-

Oioic t Creamery ..........
Unde Grades, Creamery
Towns,dps Dairy ..............
Western Dairy ....................
5«d 0 Choice ..................
"esh Holla ......................... .

Cheese—
Hn«î Western, colored ..
rinest Eastern ...................

E|g=—
Best Selected ........... .
™gU Gathered .............. .

Cold Storage ............ •
*0. 2 ..............

0 19# 0 20* 
0 19 0 194 
0 17 0 18 
0 15 0 15* 
0 12 0 14 
0 00 0 00

0 09* 0 09* 
0 09* 0 09*

0 23 0 24 
0 00 0 21

0 18 
0 13

0 19 
0 16

TELEGRAMS:—'' UNITE, BIRMINGHAM.”

TRADE MARK:—G.U.

Geo. Unite & Sons
SILVERSMITHS, ETC.

TYRES/ TYRES II
1904 list of Tyres and Accessories now ready on 

application. Special Offer of Beaded 
Edged Covers, for replacements.

1st quality 5/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wlred -en Covers, licensed by Dunlop Tyre Co. 
Jim each. Special Quotation» for QuantUiu.

JOHN B. PARKES A CO.,
Bradford St., BIRMINGHAM, Eng.

ARTHUR R. TAYLOR,
Manufacturer of

Elastic Webs, Belts,
Garters, Collar-loops,

Smallwares, &c.
78 Moseley Road,

BIRMINGHAM, Eng.

M. Beard & Sons,
Summer Lane Rivet 

, & Screw Works,

BIRMINGHAM,
ENGLAND.

WHOLESALE PRICES CURRENT.
Montreal, Oct. 20, 1004.

Name of Article.

*^SSSe11U1
.'l'arainnâiniii'"

65 Caroline St.
BIRMINGHAM,

ENGLAND.
LONDON WAREHOUSE:

11 Thavies Inn, Holborn Viaduct.

FARM PRODUCTS. —CON.—
Sc. Sc.

Sundries—

Potatoes, per bag of 90 lbs.  ............ 0 65 0 80
Honey, White Clover, comb ........ . 0 10* 0 11
Honey, extracted ................................... 0 07- 0 09

Beans—
Prime .......................................................... 1 20 1 26
Best hand-picked ..................................... 125 180

( GROCERIES—

Sugars—

Standard Granulated, barrels ........ 4 56
Bags, 100 lbs. ....................................... 4 46
Ex. Ground, in barrels ................... 4 95
Ex Ground, in boxes .......................
Pojvdered, in barrels ................. 4 75
Powdered, in boxes ......................... 4 96
Paris Lumps, in barrels .................... 5 10
Paris Lumps, in half barrels ..........
Paris Lumps, in 100 lb. boxes........
Paris Lumps, in 50 lb. boxes..........
Branded Yellows ...............................

5 20

4 45
Molasses (Barbadoes) new ............... 0 28
Molasses (Barbadoes) old ............, 0 00
Molasses, in barrels ........................... . 0 80*
Molasses in half barrels ................... 0 31*
Evaporated Apples ........................... . 0 06

Raisins—

Sultanas .................................
Loose Muse., Malaga ........
I.avers. • London ..................
Con. Cluster .......................
Extra Dessert ........................
Royal Buckingham ..............
Valencia ..................................
Valencia, Selected ...............
Valencia, Layers .................
Currants, Provincials ..........
Filiatras ...................................
Patras .......................................
Vostizzas .................................
Prunes, California .........
Prues, French .....................
Figs, in bags .......................
Figs, new layers ..................

Rice—

C. C............................................
Standard B ...........................
Patna, per 100 lbs...............
Burmah, per 100 lbs..............
Crystal Japan, per 100 lbs.
Carolina, Java .....................
Pot Barley, bag 98 lbs. ...
Pearl Barley, per lb..............
Tapioca, Pearl per lb............
Tapioca, Flake, per lb. ...
Com, 2 lb. tins. ..................
Peas, 2 lb. tins .....................
Salmon, 4 dozen case ..........
Tomatoes, per dozen ..........
String Beans ..........................

HARDWARE-

Antimony.........................................
Tin: Block, L. & F. per lb. ... 
Tin, Block, Straits, per lb. ...
Tin, Strip, per lb..........................
Copper: Ingot, per lb.................

Cut Nail Schedule —

Baae price, per keg, car lota . 
Less quantity .................
Extras—Over and above 80d, .. 

40d, 50d, 60d and 70d Nails

Coil Chain—No. 6 ............ ..
No. 6 ........................

No. 4 ....................
No. 8 ........................
ft inch ................
6- 16 inch ................
% inch ...................
7- 16 inch ................ .

Coil Chain—No. ft ......................
9-16 ..................... ...

0 07* 0 10 
0 0t * 0 07* 
1 76 2 00
2 60 3 00 

2 60 
2 26 
0 07

0 07 
0 04*

0 00 
0 04 
0 00 
0 00

0 06# 
0 00 
0 07* 
0 00 
0 00

2 76 
2 85 
8 75 
4 86

1 00

2 86 
2 96 
4 60
4 40

5 75 
2 26 
0 03* 
0 03* 
0 08* 
1 16 
1 40

1 12* 
1 00

0 00 0 08 
0 82

0 88

land 1 Inch. ..............
Galvanized Staplee—

100 lb. box, Hi'to 1* ......................
Bright, 1% to 1% ..............................

Galvanised Iron-

Queen’s Head, or equal, gauge 28 
Comet , do., 28 gauge. ......................

• A
Iron Horse Shoes—

No. 2 and larger ...............................
No. 1 and smaller .......... ...................
Bar Iron, per 100 lbs. .........................
Car lots ................................................
Am. Sheet Steel, 6 ft. x 2M 
Am. Sheet Steel, 6 ft. x 2m 
Am. Sheet Steel, 6 ft. x 2m 
Am. Sheet Steel, 6 ft x 2$

ft, 18... 
ft., 20... 
ft., »... 
ft., 14...

2 26 
2 80

0 00 0 10 
0 00 0 09* 
0 00 0 08 
0 00 0 07 
0 00 0 06*

0 00 
0 00 
0 00 
0 00 
0 00 
0 00

8 90 
166

.Vteal'Xi- % is
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WHOLESALE PRICES CURRENT.
Montreal, Oct. 20, 1904.

Name of Article.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. * «4 ft., »... 
Am. Sheet Steel, 6 ft. x 2VÎ ft., 28...
Boiler plates, iron, V4 inch ................
Boiler plates, iron, 8-16 inch ...........
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 80c; over 

base of ordinary iron, smaller size. 
Extras.

Canada Plate#—

Full Polish .............................................. 8 60
Ordinary, 62 sheets ............................... 2 30
Ordinary 60 sheets ............................... 2 3.
Ordinary 76 sheets ............................... 2 40
Black Iron Pipe, V4 inch ..................... 2 07

% inch .................... 2 07
H inch ................... 2 34

jf inch ..................... 2 90
t 1 inch .................... 4 15

1V4 inch ................... 6 63
IV* inch .................... 6 76

Per 100 feet nett.
2 inch .................... 9 00

Steel, cast per lb., Black Diamond . 0 07*
Steel, Spring, 100 lbs..............................
Steel, Tire, 100 lbe. .............................

2 60
2 00

Steel, Sleigh shoe, 100 lbs.................... 1 90
Steel, Toe Calk ................................... 2 60
Steel, Machinery ..................................... 2 75
Steel, Harrow Tooth ............................. 2 60

Tin Plates—
IC Coke, 14 x 20 .................................
IC Charcoal, 14 x 20 .......................
IX Charcoal .........................................
Terne Plate IC, 20 x 28 ......................
Russian Sheet Iron ...........................
Lion & Crown, tinned sheets.......... .
22 and 24 gauge case lots ................
26 gauge ................................................
Lead: Pig, per 100 lbs.........................
Shot, lbb lbs., less 17% per cent. .. 
Lead Pipe, per 100 lbs. ..................

Zinc-
Spelter, per 100 lba............................ .
Sheet xinc ...............................................

Black Sheet Iron, per 100 lbs.—
8 to It) gauge ......................................

18 to 20 gauge ......................................
22 to 24 gauge ......................................
2h ti'l'-kV ..........................................................
28 gauge .......................................

Wire-
Plain galvanized, No. 6

do do No. 6, 7, 8
do do No. 9 ........
do do No. U ....
do do No. 11 ....
do do No. 12 ....
do do No. 13 ....
do do No. 14 ....
do do No. 16 ....
do do No. 16 ...

Barbed Wire .
Spring Wire, per 100, 1.26 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9.

ROPE—

Sisal, base .............................................. .
do 7-16 and up ............................... .
do % and up ............................... .
do 6-16 and up ............ ..
do *4 and up
do 8-16 and up ............................... .

Manilla, 7-16 and larger .....................
do % and larger .................
do 6-16 and larger .....................
do % and larger .....................
do 8-16 and larger .....................

Lath yarn .....................

WIRE NAILS—

Base Price carload ................. ........... .
Lee than carload ............................... .
Sd extra ..............................................
Sd f extra ...........................................
Sd extra ...............................................
4d and 6d extra .................................
6d and 7d extra ...............................
Sd and 9d extra ..................................

lOd and 12d extra ...............................
16d and 20d extra ........... ..................
SOd to 60d extra ..................................

BUILDING PAPER—

Dry Sheeting, roll 
Tarred Sheeting,

HIDES—

Montreal Green Hide#—
Montreal, No. 1 ................................ . 0 08 0 09
Montreal, No. S ..........   0 07 0 08
Montreal, No. 8 ................................... 0 06 0 07
Tanners pay H extra for sorted 

cured and inspected.
gyrekim .............................................. 0 00 0 00

................................................... 0 00
mbflldna, each .................. o 80

Oalhddne, No. 8 ................................  0 09 0 11
Horae Mdse ............................................ ) 60 2 00

roll
0 40 
0 50

ESTABLISHED 1858,

E. Wigley
WHOLESALE MANUFACTURER OF

WHO LES ALE PRICES CURRENT.
Montreal, Oct. 20, 1904.

c I o 
2 55 
2 75 
2 10 
2 10 
2 40 CO

CD

8 75 
4 00 
4 75
6 50 

- 0 10

7 75 
7 75 
3 15 
0 04* 
6 60 
7 00

less 85 p.c.

6 75
0 06* 0 06*

2 15 
2 05 
2 10 
2 20 
2 25

3 45 
2 95 
2 25
2 95
3 00 
2 40
2 50 ,
3 50 
8 65 
3 90

2 60 f.o.b. 
Montreal.

2 60 bass*

U 10* 
0 11 
0 11* 
0 11* 
0 12 
0 14 
0 14* 
0 15 
0 15 
0 15* 
0 10

2 25 
2 30 
1 00 
1 00 
0 65 
0 40 
0 30 
0 15 
0 10 
0 05

co

CO

105 Upper Trinity Street, 
BIRMINGHAM, Eng.

WHERE WHIPS ARE MADE.

To have a whip and1 to use it is among 
the earliest ambitions of man while he 
is yet a little boy and has made him­
self steady on his feet. As he grows 
older his determination in this regard 
grows with his strength and he is seen 
at his best when, if fortune so declares, 
he is engaged in driving a balky horse. 
Where the horse came from he doesn’t 
care to know, where the whip came 
from he doesn’t care to know ; but to 
use both freely is his aim.

In the manufacture of whips there is 
as much mystery as in the making of 
jewellery, and it is only by use that 
value is found to be present or lacking.

Name of Article. Wholesale..

LEATHER—
$ c. S <r.

No. 1, B. A. Sole ................................. 0 27 0 23
No. 8, B. A. Sole ................................ 0 25 0 26
No. 8, a A. Spanish Sole .................. 0 24.0 25
Slaughter, No. 1 ................................... 0 28 0 29

light medium and heavy ................ 0 28 0 29
“ No. 2 ............ ...................... 0 26 0 27

Harneae .......... •......................................... . 0 26 0 82
Upper, heavy .......................... 0 34 0 86

Upper, light ............................................. 0 35 0 87
Grained Upper ......................................... 0 84 0 85
Scotch Grain ......................................... 0 35 0 38
Kip Skins, French .............................. 0 60 0 65
English ...................................................... 045 0 66
Canada Kip ............................................... 0 50 0 60
Hemlock Calf ......................................... 0 70 0 70
Hemlock Light ...................................... 0 50 0 60
French Calf ............................................... 0 85 1 10
Splits, light and medium .................... 0 22 0 25
Splits, heavy ........................................... 0 17 0 20
Splits, small ............................... .......... 0 18 0 20
Leather Board, Canada ........................ 0 06 0 10
Enameled Cow, per ft............................ 0 16 0 18
Pebble Grain ........................................... 0 12 0 14
Glove Grain ............................................. 0 12 0 12
B. Calf ...................................................... 0 15 0 20
Brush (Cow) Kid ................................... 0 11 0 12
Buff ............................................................ 0 13 0 16
Russetts, light ......................................... 0 35 0 40
Russetts, heavy ....................................... 0 25 0 30
Russetts, No. 2 ....................................... 0 35 0 40
Russetts, Saddlers’, dozen ..................... 7 50 8 00
Imt. French Calf...................................... 0 65 0 *5
English Oak, lb........................................0 30 0 35
Dongola, extra ....................................... 0 38 0 42
Dongola, No. 1 ...................................... 0 20 0 22
Dongola, ordinary ................................. 0 14 0 16
Colored Pebbles ..................................... 0 13 0 16
Colored Calf ............................. . ... 0 16 0 18

OILS—

Cod Oil ............................................... . 0 37* 0 42*
S. R. Pale Seal ....................................... 0 57* 0 62*
Straw Seal ................................................ 0 45 0 50
Cod Liver Oil, Nfld., Norway Procès» ‘>00 3 00
Cod Liver Oil, Norwegian M.............. 3 00 3 60
Castor Oil ................................................ 0 08 0 09
Castor Oil, barrels ............................. . 0 07 0 09
Lard Oil, extra ....................................... 0 70 0 75
Lard Oil ................................................... 0 60 0 65
Linseed, raw, nett ................................. 0 44 0 47
Linseed, boiled, nett ........................... 0 47 0 50
Olive, pure ............................................... 1 05 1 15
Olive, extra, qt., per case..................... 3 70
Turpentine, nett ................................... 0 81*

Petroleum

Benzine ..................................................... 0 21 0 28
Gasoline .................................................... 0 21* 0 26

GLASS-

First break, 50 feet ............................... 1 60
Second Break, 50 feet ........................... 1 70
* irst Break, 100 feet ............................. 8 00
second Break, 100 feet ......................... 3 20
Third Break .............................................. 3 60
Fourth Break ........................................... 3 85

PAINTS, Ac.

Lead, pure, 60 to 100 lba. kegs ........ 5 00 5 25
Do. No. 1 ............ .............................. 4 62* 4 87*
Do. No. 2 ............................................... 4 25 4 00
Do. No. 8 ............................................... 4 37* 4 62*
Do. No. 4 ............................................. 4 37* 9 62*

White lead, dry ....................................... 5 50 6 50
Red Lead ................................................... 4 50 5 50
Venetian Red, English ................ . 1 75 2 00
Yellow Ochre, French ........................... 1 50 2 25
Whiting, 'ordinary ................................. 0 45 0 50
Whiting, Gilders’ .......... ........................ 0 60 0 70
Whiting, Paris, Gilders’ ...................... 0 85 1 OO
English Cement, cask ........................... 2 00 2 10
Belgian Cement ......................................... 1 65 1 90
German Cement ......................................... 2 20 2 30
United States Cement ............................. 1 90 2 30
Fire Bricks, per 1,000 ............................. 15 00 22 00-

Rodnc“r:. !b:.p.^. .v.v.v.v.v.v;; *3 ÎS
Glue-

Domestic Broken Sheet .......................... AAQ AOA.
French Casks ............................................. « °

American White, barrels ................ n i« n iv

£353*
French Imperial Green ................ 0 12 0 16
No. 1 Furniture Varnish, per gallon. o 65 0 70

a Furniture Varnish, per gallon. 0 75 1 00
Brown Japan ............................................. 0 60 0 75
Black Japan ............................................. q 75
Orange Shellac, No. 1 ............................. 2 40 2 50

Jhdtac, Pure ............................... 2 65 2 76
White Shellac ........................................... 2 90 3 00
Putty, bulk, 100 lb. barrel .................... 1 60
Putty, in bladders ................................. 1 75 1 85
Paris Green in drum, 1 lb. pkg............ 10 18* 0 19*
Kalsomine, 6 lb. pkgs. .......... ................ 0 11

WOOL—

l5JL?r“hcd ..................................... 0 00 0 00
North-West ................................................. .0 17 0 18
Buenos Ayres ............................................ 0 35 0 42
îÿtal, greasy ............................................. 0 00 0 00
Cape, greasy................................................. 0 16* 0 20*
Australian, greasy ............................ 0 00 0 00
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RRENT.
4.

I c. $ <r. 
0 27 0 28 
0 25 0 26 
0 24.0 25 
0 28 0 29

i 28 
> 26 

0 26 
0 84 
0 35 
0 84 
0 35 
0 60 
0 45 
0 50 
0 70 
0 50 
0 85 
0 22 
0 17 
0 18 
0 06 
0 16 
0 12 
0 12 
0 15 
0 11 
0 13 
0 36 
0 25 
0 35 
7 50 
0 65 
0 30 
0 38 
0 20 
0 14 
0 18 
0 16

0 2» 
0 27 
0 82 
0 36 
0 37 
0 85 
0 88 
0 66 
0 56 
0 60 
0 70 
0 60 
1 10 
0 26 
0 20 
0 20 
0 10 
0 18 
0 14 
0 12 
0 20 
0 12 
0 16 
0 40 
0 80 
0 40 
8 00 
0 |6 
0 35 
0 42 
0 22 
0 16 
0 16 
0 18

0 37* 0 42* 
0 574 0 624 
0 45 0 60
2-00 
3 00 
0 08 
0 07 
0 70 
0 60 
0 44 
0 47 
1 05

3 00 
3 50 
0 00 
0 00 
0 75 
0 65 
0 47 
0 50 
1 15 
3 70 
0 814

0 21 0 28 
0 214 0 26

1 60 
1 70 
3 00 
3 20 
3 60 
3 85

5 00 5 25 
4 624 4 87* 
4 25 4 00 
4 374 4 62*
4 37* 9 62*
5 50 6 60
4 50 
1 75
1 50 
0 45 
0 60 
0 85
2 00 
1 65

5 50 
2 00 
2 25 
0 50 
0 70
1 OO
2 10 
1 90

2 20 2 30 
1 90 2 30 

15 00 22 OO
0 75 1 25
i 50 7 50

0 08 0 20
0 08 0 09

0 14
0 16 0 20
0 20 0 25
0 04 0 10
0 12 0 16
0 65 0 70
0 75 1 00
0 60 0 75

0 75
2 40 2 50
2 65 2 76
2 90 3 00

1 50
1 75 1 85

10 184 0 19*
0 11

0 00 0 00 
.0 17 0 18 
0 35 0 42 
0 00 0 00 
0 16* 0 20* 
0 00 0 60

’/Complete Wfh the 
best mjter/d/s 

! for the rip air of
i'{COUNTY CHEMICAL /

>ro**s. CSL’fl
Ifmum/C mcs]ia BIRMINGHAM

^ XWV.Ç- C, Vx^WV^’b^-vVfVx^X v
. «N \N-x«, sixx>V\ CMt'at o'oxkxvw.b. .X.

Is'' ft. fo”. C_OW:MD',\X>\e \vX3CS

Protection..
Our position as the oldest firm In 
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu­
tion, Calcium Carbide. Enamels, Laquers, 
Chain Lubricants, Boron Compo, Handle 
Fix, Tyre Cement, etc., etc.

Motor Oils, Motor Grease, Motor Solution, Motor Chain 
Compound, Motor Belt Dressing, Motor Repair Outfits
etc., etC., of consistent quality, in attractive packages, at keen prices.

Our position as praotloalChem-I t 'P t r'^ X-X. » |"i f wists enables ns to offer you I^rvU 1 C Q^TIUIN 
from the complaints of disappointed customers. Our lines are worth your consider­
ation. Our price list should be In your hands. A post card will secure a copy by 

1 r eturn.

The County Chemical Co. Ltd. Manufacturing Chemists 
and Oil Refiners

rtOOR STREET,

Birmingham, Eng.

Among the best known manufacturers 
of whips of all kinds is the firm of 
John Boulton & Co., whose address is 50 
Newton street, Birmingham, England. 
Mr. Boulton was for 17 years with the 
old established whip manufacturing firm 
of G. & J. Zair, and in opening up busi­
ness for himself was in possession of all 
the experience which was necessary to 
place his establishment on the right 
footing for minimum of cost combined 
with very best value.

When a manufacturer finds himself 
thus placed, he has all the assurance ne- 
cesssary that his business must prosper 
because any staple article manufactured 
at the very lowest basis of cost con­
sistent with durability, needs only proper 
introduction on the market in order to 
sell itself. The Birmingham whip 
manufacturing firm of John Boulton & 
Co., is thus equipped, and it is largely 
owing to this invaluable attainment 
that the progress from the outset has 
been so marked.

The Canadian tariff admits goods of 
this class, when of English make, at a 
discount of 33 1-3 per cent, from the du­
ties levied upon such goods from any 
other country. Write for illustrated 
price list and sample order to John 
Boulton & Co., 50 Newton street, Bir­
mingham, England.

GRAND TRUNK RAILWAY 
SYSTEM.

“WORK AND IM.AY.”

The highest summer resort within easy 
reach of civilization, is what is commonly 
termed Muskoka, a district in the “High­
lands of Ontario’’ about 100 miles north 
of Toronto, including an immense tract of 
country bordering on the Georgian Bay.

This district is composed of lakes and riv­
ers innumerable, and is situate 1.0C0 feet 
above sea level. Good fishing and hunt­
ing are assured. Ample hotel accommo­
dation at all points on the lakes is pro­
vided to suit the purses of everyone. Ex­
cellent transportation service.

Copies of handsome, descriptive litera­
ture, relating to this country can be had 
free by applying to G. T. Bell, General 
Passenger and Ticket Agent. Montreal.

TEA EXHIBIT AT THE ST. LOUIS 
FAIR.

A tea expert of New York city, back 
from St. Louis, where, as an expert ap­
pointed by President D. R. Francis of the 
exposition, he went to examine and re" 
port upon the tea exhibit, said:

“Before going to St. Louis, I knew in 
F. general way that special efforts were 
being made by the various tea-producing 
countries to popularize and advertise tea 
at the fair, but I had no idea of the scale 
on which this was being done. At St. 
Louis it is to be found exhibited, demon­
strated or sold everywhere. The four 
great tea-producing countries, China, Ja­
pan, India and Ceylon, have not only their 
exhibits in the exhibition palaces but 
make tea the special feature in their sep 
a rate government buildings.

“The World’s Fair is emphatically one 
in which tea has been made a leading 
feature. The most important part of 
the work of educating the public is done 
in the national buildings of the different 
countries. In point of scale Japan takes 
the lead. The Japan Tea House stands 
perched high on the brow of a hill, in a 
commanding position. The site includes 
a considerable sized garden laid out in 
Japanese style, with dwarf trees, minia­

ture streams and lakes, the whole inclos­
ed by a neat bamboo fence. The en­
trance is by a large massive wooden gate­
way imported from Japan. There are five 
separate buildings, three being used as of­
fice of the commission, museum and re­
ception hall and bazaar for the sale of 
Japanese curios, respectively. The other 
two are devoted to tea, one of them be­
ing the Formosa Tea House, and the 
other one the Japan Tea House. Tea is 
served to visitors by a bevy of native 
student girls in the picturesque national 
costume of Japan and Formosa. It is 
sold at 5 cents a cup and many hundreds 
of visitors who would not otherwise drink 
tea are induced to do so by the inviting 
surroundings.

"From Japan to the Ceylon court is 
but a short distance. The Ceylon court 
is built to follow the design of the “Tem­
ple of the Tooth,” at Kandy, the ancient 
capital of that island. It is situated on 
a small artificial lake, which is overlooked 
hv a broad verandah. Here tea is served 
by Cingalese servants, whose skirt-like 
costume and long hair held up by circular 
combs give them a very effeminate appear­
ance. The verandah runs all around the 
building, the interior of which is devoted 
upstairs to a collection of curiosities and 
downstairs to displays of teas. The de­
corations 6f the rooms consist of collec­
tions of ‘devil masks,’ figures of Buddha, 
and other objects to interest visitors. The 
court is crowded daily by many hundreds 
of visitors who come to drink tea, either 
l ot or iced, according to their taste.

“The Intramural Railway running 
through the grounds and which connecta 
the Japan tea garden with the Ceylon 
court is the dividing line between the Cey­
lon Court and the India bui'ding.

“The India building is a square white 
structure, the reproduction of a famous 
mosque near Agra! It has minarets in
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Hill & Smith,
• PATENTEES-

Qun & Rifle, & Gun Action flakers.
Bell Yard, Price St., BIRMINGHAM, ENCJ

The Canadians have Special 
Terms with us.

each corner and the sides consist of open 
arches alternating with narrow panels. 
When the doors which close these arches 
are removed the entire building is con­
verted into an open court, through which 
the breezes blow on the warmest day. Tea 
is here, too, the prevailing feature and it 
is served by swarthy natives whose high 
folded white turbans and bearded faces 
give them an appearance of great dignity. 
The interior of the building which is de­
corated with large photographs, including 
a fine series showing the manufacture of 
tea,.and covered with carpets and hang­
ings, with a large Hindoo temple some 40 
feet high, in the centre of the court, is a 
bit of India itself.

“Throngs of visitors drink tea here 
from morning to night, with India mn> 
factures, India servants and samples of 
India tea on all sides, with tea pots on 
which the words ‘India tea’ stand out 
boldly, and no visitor can fail to carry 
from the fair an impression of India tea.

“The Chinese, the oldest people in the 
World as far as rasing of tea goes, make 
t very fine display, both as a Government 
and as individual merchants. Their teas 
are shoivn in connection with the won­
derful art exhibits that the country is 
noted for and the strange and wonderful 
things shown there will always be remem­
bered.

“It is a new experience to me to see, 
as I have done daily at the World’s Fair, 
men, single and in parties, unaccompan­
ied by ladies, sitting down to drink tea, 
and I cannot but think that the educa­
tions! value of the exhibit as a school for 
tea drinkers cannot be overestimated.”

CYCLE AND MOTOR SUNDRIES.

ROYAL MUSKOKA.”

“The Royal Muskoka” Hotel is the lar­
gest and most magnificent summer hotel 
in Canada. Location unsurpassed, m the 
centre of the famous Muskoka Lakes Dis­
trict, Highlands of Ontario, (1,000 feet 
above sea level, about six hours’ journey 
north of Toronto.

The grounds include an area of 130 acres 
containing pine and hemlock groves and 
many beautiful walks and points com­
manding lovely views. There are tennis, 
golfing, bowling, fishing, bathing, croquet, 
bowling green and many enjoyable water 
trips. First-class in every respect. Ex­
cellent transportation service.

Descriptive literature and information 
how to reach the “Royal Muskoka” on ap­
plication to G. T. Bell, General Passenger 
and Ticket Agent, Montreal.

Since bicycles have come into such gen­
eral use, the manufacture of sundries, 
parts which are first to wear out, give 
out. or become subject to injury through 
collision or other accident, has be­
come of equal importance to that" of re­
producing a part of a sewing machine, or 
other article of daily use.

In the manufacture of these articles, 
as of any other commodity there are 
“many men of many minds,” and as 
finished rubber, japanned castings, or 
polished steel catches the eye as coolly 
when like the razors that were “made 
to sell” instead of to shave, as when of 
best material, and built to withstand 
abuse, it is always well to be governed 
by reputation and knowledge as guides 
when ordering such goods.

It is only the manufacturer of such 
mysterious articles who thoroughly un­
derstands quality, and it is only a few 
manufacturers out of many who arc 
sufficiently conversant with all grades of 
hardness, temperament and malleable 
qualities in the various metals to be 
enabled to do full justice to the wants 
of the man or woman who risks their 
limbs and lives on speedy wheels; for 
all wheels are speedy at times, just as 
all human beings are venturesome occa- 
sioally.

REGISTERED

To guard against the possibility of 
hidden defect, inferiority of material or

faulty construction in bicycle parts and 
accessories, order your goods from Al­
fred Smith, manufacturer of all kinds 
of cycle and motor sundries, including 
screws and nuts of all kinds, chain ad­
justers, ball races, ball head clips, spin­
dles, cones, axles, oilers, washers, brake, 
parts, lamp brackets lacing cords, trou­
ser clips, pump slips, pump connections, 
&c., &c. Albion Works, George St. Par­
ade, Birmingham, Eng.

The Canadian tariff admits such goods 
of English make at a discount of one- 
third off the regular duty charges as 
applied to goods from any other coun­
try. Write for illustrated catalogue 
and price list.

COAL MINING IN CANADA.

Nothing in connection with the mining 
industry in Canada is more gratifying 
than the fact that, of all its important 
branches, coal mining is at once the most 
extensive and the most progressive. Pros­
perity in other departments has ebbed 
and flowed; the silver lead industry has 
receded from its 33,000 tons in 1900 to 
12,000 tons last year, only to start again 
on the up grade this year under the 
stimulus of the bounty and enhanced 
prices. Copper has fluctuated greatly 
both in tonnage and price, yet the un­
limited possibilities of the low grade de­
posits of the Boundary have more than 
offset the heavy fall in tonnage and val­
ues, in the Rossland Camp. The first 
flash of success in the YTikon has passed 
and gold1 recoveries have fallen from $25,- 
000,000 in 1898 to $16.000,003 in 1903. 
Coal alone has maintained a steady and 
practically unbroken record of increased 
tonnage widespread development and en­
hanced profits. In ten years the out­
put has risen from 3,783,499 tons to 7,- 
996,634 tons.

The most gratifying feature of this de­
development, says W. Blakemore, M.E., 
in the Mining Review, is that hand in 
hand with it have progressed the manu­
facturing industries which alone can 
build up a prosperous nation. The ba­
sis of all these is cheap and! abundant 
fuel. It is this which first enabled Eng­
land to become the pioneer of manufac­
tures and we have not yet ceased to 
marvel how nearly 200,000,000 tons of 
coal are mined annually in a territory 
smaller than Nova Scotia or any New 
England State. It is the same bounti­
ful provision of nature which has en­
abled the United States to forge ahead 
and finally become a formidable eom-
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Catalogues and Price Lists on Application,

The “ Argus Mattress, Cable Edges and Flat Bands In Centre.
The Pioneer 
Cabinet Works, Acock’s Green, HEAR Birmingham, Eng.

Special prices under New Canadian Tariff, 83 1-8 preference in favour of Canada.

pctitor, not only of Germany and Bel­
gium, but of the Motherlond as well. 
That Canada will be able to follow suit 
is daily becoming more evident. To say 
nothing of textile manufactures, which 
perhaps depend more particularly on wa­
ter power, take those lines which are in­
separably connected' with the use of 
coal for fuel and smelting purposes the 
allied iron and steel trades ; in 1898 the 
total value of exported goods of this 
class was $606,082, in 1903 it was $3,263,- 
940, or an increase of 500 per cent. Such 
an increase shows that the natural course 
is being followed in Canada, and the 
“pari pasu” with the developments of 
coal mining the industries properly as­
sociated with it are keeping pace. This 
i- the hopeful augury for the future of 
Canada,the forging ahead of the “second­
ary industries,” as Mr. Chamberlain 
calls them. It would avail us little to 
produce pig iron, or the cruder qualities 
of iron or steel, if we did not proceed to 
their manipulation in finer form, calling 
out the intelligence and all the higher 
qualities of our people ; and of this coal 
is the foundation.

We have suggested that it is abundant 
and cheap—let us see how far this state­
ment can be verified.

Nova Scotia has, for upwards of 150 
years, been a producer, but it has only 
been during the last 10 years that she 
has known any expansion. Now, in­
stead of the General Mining Association 
of the Georgian era, and the earlier Pic- 
tou mines, we have in the province more 
than 20 shipping companies, and an out­
put which is risilg by leaps and bounds. 
One company alone is likely to reach 3,- 
500,000 this year, and at least four oth­

ers have equal potential capacity. For 
the first time in her history she has ex­
ported coal to Europe, and, with English 
companies ( which first exploited her min­
eral wealth) again entering the field, it 
is certain that in the near future Nova 
Scotia coal will be found cheaper for 
the purposes of English manufacturing 
than the deeper native seams, which 
alone will be available in the Old Coun­
try: when that day arrives the annual 
output of NJS. will not be reckoned by 
millions, but by ten of millions.

It is nearly ten years since the Review 
first discussed the possibilities of such a 
development and stated that when N.S. 
coal could be delivered at British ports 
at $3,00 a ton the demand would' be prac­
tically unlimited; this will be effected as 
soon as steel makers in England work 
their mines on this side, and eliminate 
the middleman’s profit, and that is on 
the high road to accomplishment.

It must not, however, be thought Can­
ada looks alone, or indeed chiefly, to an 
export trade for the building up of the 
industry of the Maritime Provinces. The 
establishment of those gigantic enter­
prises —the Nova Scotia Steel Co. and 
the Dominion Iron and Steel Co.—are a 
sufficient reply to such a suggestion. The 
former has achieved' a splendid success, 
and the latter will yet emerge from its 
difficulties tor furnish crude material for 
many a workshop and factory.

In British Columbia, Alberta and the 
Northwest the outlook is still brighter, 
and this is a marvel, because at present 
it Ur only a pioneer country, with scarce­
ly a single manufacturing industry start­
ed. Yet here we have the finest coking 
coal on the continent and every condi­

tion requisite (except population) for 
the development of a steel industry 
which would supply the West with pro­
ducts essential to the use of civilized 
communities—which are now being 
hauled 3,000 miles. The problem of 
population is rapidly being solved by 
the thousands who are pouring into the 
North-West, and meanwhile instead of 
two mining companies on the coast, the 
Dunsmuir and the New Vancouver Co. 
and two small ones in the interior, with 
an output of 1000,000 tons a year, we 
have to-day ten shipping companies, with 
a capacity this year of 2,500,000 tons, 
and at least five others developing. It 
is worth while noticing the distribution 
of these companies to illustrate the wide­
spread character! of (their operations : 
the Dunsmuir and the Western Fuel Co. 
at the coast; the Crow’s Nest Pass Coal 
Co. at Femie; Morrisey and Michel ; the 
Alberta Coal and Railway Co. at Leth­
bridge ; the McNeil Co. at Canmore ond 
Anthracite ; the C.P.R. at three points, 
Banff, Bienfait, (Assiniboia), and Hos- 
mer; the Western Canadian at Frank; 
the International Co. at Coleman, to say 
nothing of at least as many more who 
have just started up in the Blairmore, 
Flathead, Elk and1 Nicola districts. Up 
to date these have supplied B.C. smelters, 
the whole of the steam and domestic 
trade of BX). and the Northwest, the 
San Francisco market, and latterly the 
Montana and Washington smelters and 
railways. (Every grade of coal, from 
anthracite to lignite is being mined in 
the West to-day, and over an area of 
1,000 miles long from east to west, and 
BOO from north to south. Alongside the 
metalliferous riches of the Rocky Moun-
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tains nature has placed her best smelt­
ing fuel, and for hundreds of miles across 
the prairies—where, for ever, wheat rais­
ing must be the only industry—she has 
laid boundless deposits of lignite, suit­
able for steam and domestic uses. On 
the route of the Grand Trunk Pacific 
these are as plentiful as on the C.P.R. 
and it is doubtful if better coal has been 
found in the West than at Berkeley 
Falls. It is a matter of common know­
ledge how the Yukon is now mining its 
own coal, and there is no reason to 
doubt that as far east as to the Laur- 
entians fuel will be found.

So far, however, Central Canada has 
no native coal, and the great industrial 
centres of Ontario have to draw their 
supplies from the United States. Luck­
ily water ' carriage minimises this disad­
vantage, but it is nevertheless a handi­
cap, and goes far to explain why Mont­
real, with its base of supplies in the 
Maritime Provinces is rapidly distancing 
Toronto as a manufacturing centre, and 
takes—as it does this year—more than 
1,200.000 tons of coal by the St. Law­
rence route. Whether the deficiency 
will ever be made good by discoveries in 
the Ontario remains to be proved. As­
suredly relief must come—if at all—from 
Northern Ontario, and the survey being 
made by the Government in that section 
will be followed with interest.

HAY FEVER UNKNOWN.

Certain it is, and many years of care­
ful experience are back of the statement, 
that hay fever, and kindred annoying 
and troublesome summer affections, dis­
tressing to so many thousands all over 
the country, recurring regularly as July 
and August, are absolutely unknown in 
the ‘‘Highlands of Ontario,” Thousands 
of people go to Muskoka, Georgian Bay or 
the Lake of the Bays every year for noth­
ing else but to avoid hay fever, and find 
perfect immunity from the ailment, and 
many by going there regularly for a pe­
riod of a few years are said to be per­
manently cured.

Hay fever booklet can be had free for 
the asking, by applying to G. T. Bell, Gen 
eral Passenger and Ticket Agent, Mont­
real.

THE WORLD’S PRODUCTION OF 
COAL.

A “Parliamentary paper” has been 
published in England containing statis­
tics of the coal trade for 11)03. It gives 
the total production of the world as 
71)0,000,000 long tons exclusive of lig­
nite, or “brown coal.” The five prin­
cipal producing countries are the United 
States, the United Kingdom, Germany, 
France and Belgium, and the first three 
are the only ones that export the pro­
duct to any considerable extent. The, 
production of the United States is 
given as 320,983,000 tons, or considerably 
more than one-third of the whole, and 
that of Great Britain as 230.334,000 
tons, or considerably less than one-

Telegraphic Address : "COBRA, BIRMINGHAM.” ESTABLISHED 1817.

W. H. Moore & Son,
Awarded 1851 (LATE PAUL MOORE & CO.)
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BIRMINGHAM. Eng.
third. The figures for Germany are 
IKS,038,000 France 34,318,000 and Bel­
gium 23.912.000 metric tons of 2,204 
pounds. Great Britain exported 03.- 
805,000 tons and imported hardly any. 
Germany exported 20,808,000 tons and 
imported 7,284,000, making an excess of 
exports of 13,524,000 tons. The large 
supply of the United States was mostly 
consumed in thiT Country, though 8,312- 
000 tons were exported and 3,353,00') 
tons imported1. The consumption per 
head of population is still highest in 
Great Britain, where it is 5% tons a 
year, while in the United States it is a 
little under 4 tons. In Belgium it is 
3>/„. in Germany only about 2 and in 
France less than 1 ton, though in these 
two countries lignite and other forms 
of fuel an1 considerably used.

idea that it shields an infant industry 
from foreign competition is too ridicii- 
culous for tile most hide-bounnd pro­
tectionist to maintain. That it taxes 
one part of our own country for the 
benefit of another is quite manifest.

SOME FINANCIAL PRECEPTS.

Picked Up During Convention of the 
American Bankers’ Association.

The principal coni producing countries 
which have to import part of their sup­
ply are Russia, Swene, France, Spain, 
Italy and Austria-Hungary. Tiie same 
is true of Canada and the Australian 
States, except New South Wales, which 
furnishes most of the supply for the 
other members of the commonwealth. 
The production of New iSouht Wales 
for tile year was 6,355,000 tons and that 
of Canada 7,140,090. Canada exports 
some to tiie United States, hut imports 
much more from it. This paper gives 
the average value of coal in Great Bri­
tain as 7s 8d, or about $1.86 a ton, and 
in the United1 States 6s 6%d, or about 
$1.62 a ton. This is presumed to re­
present the value at the mine, hut as 
Great Britain is a considerable exporter 
of the mineral, and the United States 
might be if its domestic demand were 
not so large, it indicates tiie absurdity 
of our duty of 67 cents a ton. Its sole 
effect is to exclude New England large­
ly from the Nova Scotia supply and our 
Northwestern States from that of Brit­
ish Columbia, and to compel both sec­
tions to pay a higher price as a slight 
benefit to distant mine owners and a 
material injury to their own industries. 
A perfectly free interchange of this pro­
duct between the United' States and 
Canada, according to convenience* of lo­
cation, would be a benefit to the trade 
of both. The coal duty is one of the 
many absurdities of our tariff. The

There was a side stepping of dollar 
marks from Gotham and an exodus of 
hankers. Bankers young and bankers 
old ; chin whiskered hankers from the ru­
ral regions, slouch hatted, goateed bank­
ers from the sunny South. The three 
day convention of the American Bankers’ 
Association was at an end, and its mem­
bers were gathered at the Grand Central 
Station prepared to scatter to the four 
quarters of tiie continent.

Among tiie various groups of depart­
ing financiers rushed a small, busy man, 
notebook in hand. His mission was to 
cull from each of the visiting hankers 
a parting financial precept for the bene­
fit of leaders.

Before tiie last visitor had boarded 
the waiting train the notebook was 
full.

Classified and blue pencilled the hints 
on bunking thus secured run as fol­
lows :

Never write to a creditor refusing to 
pay him. It isn’t honest; and, besides, 
your letter will serve in Court as an ac­
knowledgment of the debt.

Pay as you go. Especially if you in­
tend to come back.

“Short accounts make long friends.” 
Also, long State Prison terms some­
times. - - ' * N't.

A farm and' its mortgage are seldom 
parted

Ihculcate business instincts in your 
children from the very cradle by sing­
ing them such lullabies as “Buy Low, 
Baby.”

The man who can charge the same 
item twice and collect the money has 
mastered the truest principles of “dou­
ble” ’entry.
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When asked how much your house is 
worth ascertain whether your querist is 
a tax assessor or a. would1 be purchaser, 
If the former, say “Barely $1,<>00.” If the 
latter, declare “it’s cheap at $12,000.”

Trouble is the only commodity that can 
be borrowed in large quantities without 
any collateral.

When a boom town “gives away” cor­
ner lots at $120 a front foot it is more 
blessed to give than to receive.

The most careful investors usually 
avoid the bank where the wild time 
grows.

Never contradict a lady in business 
matters. Give her time enough and she 
will contradict herself.

In banking circles the way of the trans­
gressor is Canada.

When a man offers to bequeath you 
his estates instead of deeding it to you. 
hi careful how you take the will for the 
deed.

“The borrower is slave to the lender,” 
But he seldom clamors for freedom.

To get in the swim begin by watering 
your stock.

The little pig that went to the market 
cornered it.

AN INSTRUMENT OF MISTRUST.

Now that a revival of public interest, 
if .not, indeed, of public confidence in 
ihvestment securities is under way, it may 
l ot be inopportune to call attention to 
what has been throughout the recent 
reason of pathy and depression a potent 
instrument in the making ■- of mistrust. 
Reference is had to the misleading pr 
pectus. Without doubt the object of a pros 
pectus is to interest investors and secure 
their subscriptions, but its ability to do 
so rests upon the supposition that it sets 
forth facts and legitimate deductions 
from facts, not positive falsehoods or 
wild and unwarranted speculations re­
garding doubtful conditions and unknow­
able results. It should give the investor 
a fair and preferably conservative idea 
of the assets and prospective earnings of 
the project in which he is invited to 
join: and if such a presentation of an en­

terprise be not sufficiently attractive to 
certain that such enterprise should not 
be undertaken and is probably foredoom­
ed to failure. Every such failure, parti­
cularly when preceded by a glittering 
prospectus, adds to the difficulty of se­
curing capital for legitimate and worthy 
enterprises, and1 is thus an influence ad­
verse to progress and prosperity. '

The English courts have held the maker 
ot a prospectus responsible in damages 
not only for misrepresentations but also 
for unwarranted omissions of pertinent 
fact, and this is well settled law in that 
country. While precedents are more nu­
merous there than here, the English 
courts have followed in these cases the 
elementary rather than the statute law; 
and this, owing to the practical identity 
of the fundamental law of both England 
and several of the United States.ns exem­
plified in our common law, would seem 
to suggest a remedy at civil law at least 
for much of the direct falsehood1 and mis­
representation with which promoters 
have too often burdened their literature. 
A few substantial recoveries on this plea 
in our courts would be of material as­
sistance in clearing up the situation, for 
the abuses under consideration have not 
been confined solely to the financially ir­
responsible or inconsequent promoters, of 
fiy-by-night schemes.

That the prospecus will, in the present 
state of human nature, continue to be 
regarded by prudent investors as at best 
an ex parte statement of facts requiring 
verification, is morally certain, whatever 
the legal safeguards against gratuitous 
deception; but the inculcation of popu­
lar belief that it is usually wholly untrue 
and misleading, by making it often actu­
ally so, is quite another matter. There 
is a wide gap between reaonable caution 
and wholesale mistrust.

Business must always rest largely upon 
confidence, and anything tending to di­
minish that confidence is not only repre­
hensible morally but is detrimental to 
the interests of the whole community.

This view is already bringing forth 
fruit among mining men. Only a few 
weeks ago the Black Hills Mining Men’s 
Association adopted vigorous resolutions 
in line with this thought. It is a mat­

ter of concern to those interested in 
every sort of legitimate enterprise, how­
ever; and agitation and action in the 
direction of the honest prospectus espe­
cially under the leadership of important 
interests, would do much towards mak­
ing permanent the activity just develop­
ing in the market for securities and 
would go far towards removing one of 
it causes of possible weakness .and ulti­
mate disintegration.

"V- . "

mate disintegration.

PRICE AND CONSUPMTION OF 
COTTON.

Mr. Brown of New Orleans is using the 
same kind of argument that Mr. Sully of 
New York used last year in support of 
the theory of a permanent high price for 
cotton. Mr. Sully was permitted to use 
the pages of a highly respectable maga­
zine to convince the people that they 
must pay more for cotton goods and con­
tinue to wear out just as much in order 
to support the bull movement of the 
speculators, but he failed of his purpose 
and went down under a break of prices 
iater on. It is evident that this year’s 
cotton crop is going to be a large one, 
possibly unprecedented, but Mr. Brown is 
arguing that the price must keep up be­
cause the “world’s requirements" for cot­
ton goods have increased, partly as a re­
sult of the short supply of the last year 
or two, and because the consumer is 
“fully able to pay present prices for his 
needs.” The gist of Mr. Sully’s argument 
was that the people could afford to pay 
the high pricqs and must buy all the 
goods made to supply their needs at such 
cost as the supply and price of the ma­
terial made necessary.

It is quite true that the stoppage of 
mills and the diminished production of 
cotton fabrics was primarily due to lack 
of material rather than price, though one 
incident was the cause of the other, but 
it is equally tçue that the diminished 
supply of goods failed to have the effect 
of advancing their price proportionately, 
because consumers refused to buy them. 
Whether they could afford to keep up 
their rate of consumption or not, they re-
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fused to do it and mills had to cut wages 
end shut down their machinery, not alto­
gether because they could not get cotton. 
Lui because there was a dead loss in con­
verting it into cloth at the price for which 
this could he sold. There was not enough 
cotton to go around and meet all require­
ments of the mills, but there was more 
than enough to meet the requirements of 
consumers at the prevailing prices of 
goods, as was proved by the accumulation 
of stocks at the same time that produc­
tion was curtailed, though those prices 
were not sufficient to return a profit to 
tlie manufacturers.

It may be, as Mr. Brown says, that on 
tilt first of September “the supply of raw 
cotton, visible and invisible, and the sup­
ply of cotton goods and cotton yarns 
were t he smallest in proportion to re­
quirements in the history of statistics,” 
hut it does not fallow that the deficiency 
is to be fully made up and “require­
ments” maintained at the prices oc­
casioned by a period of shortage. “Re­
quirements in the history of statistics,” 
not represent a fixed need. Existing 
mills may require about so much cotton 
to keep their machinery and their opera­
tives fully employed, but they are not 
the consumers. The latter do not require 
any fixed quantity of cotton goods, —all 
the mill can make, for instance, or all 
that can be made froip the yield of the 
year’s cotton crop. How much they will 
take depends, not upon how much can be 
supplied, but upon how much the goods 
will cost. It is of no use to tell them that 
they need so much and can afford to pay 
a certain price for it. The mass of people 
have too much use for their small in­
comes to be swayed by any such per­
suasion.

The fact of the matter is that the con­
sumers of cotton goods, who have been 
economizing while the material was 
above ten cents a pound, even though the 
price of cloth was not correspondingly 
high, will continue to economize so long 
as that price for the material is main­
tained. The fact that there is plenty of 
it, and that the mills can operate to their

full capacity again, will not induce them 
to buy all the goods made unless the price 
comes down. The notion that just as much 
cotton goods can be sold with the price at 
cotton at ten or twelve cents a pound, is 
fallacious. A crop of 11,000,000 to 12,000,- 
000 bales cannot be sold at the same price 
per pound as one of 9,000,000 to 10 000,000 
tales, or anything like it, for consump­
tion will be determined not by the quan­
tity to be had at some price, but by the 
actual cost of the finished goods to the 
consumers. A larger supply means a 
lower price this year just as it has in 
previous years.

CARRY TRAYS ON BICYCLES.

One of the curiosities of Salt Lake City, 
Utah, in the eyes of the many visitors 
who have passed through the town re­
cently, is the sight of messenger boys rid­
ing bicycles easily along the streets, with 
heavily laden trays on their heads. To 
Suit Lakers this seems quite natural, as 
it is a sight they see every day and have 
seen for years, but to the stranger with­
in the gates it is a quaint novelty. Salt 
Lake, says the Tribune, is not the only 
town in the States where this custom 
prevails, but it has the distinction of be­
ing one of the three towns where the mes­
sengers have this speedy method of de­
livering meals. The other cities are San 
Francisco and Los Angeles, and in the 
latter place it is a recent .innovation. The 
people there recognized the advantages of 
having trays conveyed so easily and quick­
ly from seeing it done in Salt Lake and 
’Frisco.

Persons who have not taken particular 
notice, but have seen only the ease with 
which the boys carry their unwieldy bur­
dens, think it an easy task. The repor­
ter tried to balance a tray on his head 
end walk as far as the door. When the 
tray of empty dishes fell from his head 
on his toes he was ready to admit that 
thr feat was difficult. Being of an in­
quisitive turn of mind, he asked some of
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tlir boys how long it to took them to ac­
quire the trick.

‘■’Bout a week was the answer.
"About a week. But don't you ever 

drop'them before you catch on to it?”
"Do we? Well, I guess yes. But, you 

sec when you get a call to go out and1 
deliver a tray, and there’s only one way 
to do it,—well, you have to catch on to 
that way pretty quick, or there’s trouble 
fo. you. The reason we learn so quick­
ly is that we have to.” Which is gener­
ally found to be a tolerably good reason 
for anything.

“I suppose you carry some empty trays 
on your heads at first for practice?”

This suggestion was met with that 
scornful smile that comes from knowledge 
to ignorance. “No, sir, We start by 
balancing a full tray for practice, and so 
it won’t drop we put . both hands on it. 
Bill you soon catch on, and after you can 
walk along with a tray on your head it 
soon gets just as easy to ride as walk, 
and it’s a whole lot less trouble.”

It has been noticed lately that the 
messenger boys in this city are younger 
than those that used to be employed. One 
of the local companies has an age limit 
of 15. below which none are taken on, but 
another force operates with boys as 
ytn.ng as 12. Fifteen and 16 are the ages 
nf most of them. It was supposed" that 
the reason for the employment of such

young fellows was the .threatened strike 
which was mooted some time ago, and 
which was promoted by the older mem­
bers of the force. Versatility certainly 
seems to be a requirement of the modern 
messenger boy. When asked what %hey 
are called on to do, they answer : “Every­
thing. Messengers are>*-sent for for all 
sorts of things, and they can do every­
thing.”

Setting up pins in a bowling alley, tak­
ing the place of waiters when a restaur­
ant is short-handed and even carrying 
banners in a parade are among his jobs. 
Not infrequently a messenger will get a 
hurry-up call, to find that he is required 
to act as a valet and assist some one in 
dressing for a ball or dinner party. In 
other cities they are often called on to 
perform the duties of cicerone and guide, 
but although occasional strangers take 
this method of seeing Salt Lake City, it 
is not so frequent here as elsewhere. Last 
winter, when the national guard was 
called out to quell the strike in Carbon 
County, some enterprising members of 
the Commercial Club got up a parade in 
honor of the warriors. To make it im­
pressive some messengers in their uni­
form were called in to swell the numbers, 
and one of them, a diminutive member, 
was set to hauling a baby carriage with 
a toy cannon, which frowned threaten­
ingly on the spectators.

stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Oct 10. 19U4.

Name of Company. No.
Shares.

British American Fire and Marine
Canada Life ....................................... .
Confederation Life ............••••••••
Western Assurance .................. ..
Guarantee Co. of North America.

15,000
2,500

10,000
25,000
13,372

Dividend 
per year

81—6 mos.
4— 6 mos, 

71—6 mos.
5— 6 mos. 

6 mos.

Share 
per value.

350
400
100
40
50

Amount 
paid per 

Share.

350
400

10
20
60

Canada 
quotations 

per ct.

98

British k Foreign—Quotations on the London Ms rket Oct. 1, 04. Market value p. p'd up i

250,000
120,000

10s. p.s. 20
10

21-5 101
51

18

m*
5*

1967,000 20 20 4

Commercial U. Fire, Life & Marine.
21,500
50,000 V 25

50
4
5 56* 67*

200,000 8è
■g »

10 5 9* 10
89,155 25 2* 22* 23*

London Assurance Corporation .......... 35.862 20 25 12* 54* 55*
10,000

£245,640
20* *10 2 81 9

Lit. * Load, k Globe Fire k Life .. 90 8T. 2 43 44
30,000 32 100 10 74 76

North Brit. A Merc. F'ire and Life .. 110,000 34/6 p.s. 25 6* 67* 38*
11,000 £5 100 12 104 107
58,776 35 50 5 £33 34

130,629 63* 20 3 45* 46*
240,000 8s6d p. s. 10 10 10* 11 +
45,000 15 p. 8. 10 4 16 17

•Excluding period! ml -ash bonus.

A DEFENCE OF TOBACCO.

The famous Massachusetts “Blue 
Laws” were almost as severe upon users 
of tobacco as they were upon desecra­
tion of the Sabbath. To some the cul­
tivation of this weed is almost as per­
nicious an occupation as is its use, when 
curling smoke of aromatic fragrance 
doth banish more tangible woes and trou­
bles.

There is a difference of opinion upon 
t-Iis smoky subject, however, as che re­
cords show. Byron apostrophized: 
“Sublime tobacco, which from east to 

west,
Cheeis the tar’s labor, and the Turk­

man’s rest.”
but this was just what might have been 
expected from his Lordship. Spenser was 
moved in his “Faerie Queene” to call the 
weed that still lives, in spite of wanton 
incendiarism,

“Divine Tobacco.”
Charles Lamb was bold enough to sav : 

For thy sake, Tobacco, I
Would do anything but die.” 

which statement was evidently made im­
mediately after his discovery of roast 
Pig-

If I am not grievously mistaken Cow- 
per it was, the serious and solemn one, 
who stopped penning dirges awhile to 
smoke a pipe and, thus beguiled, did 
forget himself and write :
“Pernicious weed, whose scent the fair 

annoys,
Unfriendly to society's chief joys;
Thy worst effect is banishing for hours, 
The sex whose presence civilizes ours.”

And Bulwer-Lytton, he of thought as 
graceful as the curling blue smoke of a 
choice Havana Perfecto, he it was who 
said, smoking doubtless as he wrote:

“The man who smokes thinks like a 
sage and acts like a Samaritan.’

Coming to-a more recent date Kipling 
pays tribute to more than the poetic 
sentiment when he says:
“And the gloom of my bachelor days is 

flecked with cheery light,
Of stumps that I burned to friendship 

and pleasure and work and fight.” 
Even His Holiness Pope Pius X. may 

be here included among these famous 
ones as it has been authoritatively stat­
ed that the Holy Father is a votary of 
the weed.

Among the Indians the calumet — the 
pipe of peace—is the universal sign lan­
guage of all tribes and the solemn in­
cense always arises before the assistance 
of the Great Spirit is invoked.

It is a fact, li'terally, that the first law 
passed by the Urst General Assembly of 
Virginia, July 31, 1619, referred to to­
bacco, fixing the market prices. The 
next mention of tobacco in the Virginie 
statutes was in 1623, when it was enact­
ed that any person absent from divine 
service on Sabbath should be fined one 
pound of tobacco.

As is well known, tobacco played am 
important part in the social, political and 
economical development of the Colonies.
It not only served1 as coin of the realm, 
but served even more exalted purposes, 
as is historically recorded. It is a
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fact that one hundred and twenty (120) 
pounds of tobacco was the price paid for 
a wife in the days concerning which Miss 
Mary Johnston has written so pleasant­
ly. One hundred and twenty pounds of 
tobacco for a one hundred and twenty 
pound girl certainly shows the golden 
value attached to tobacco. Both made 
things smoke, perhaps; both tend to 
make a man forget his cares, and some 
barabarian has said both need a man to 
be complete.

If defence, then, of the historic weed 
be necessary, it may be said that there is 
nothing that cannot be carried to ex­
cess. But surely lmrning a fra­
grant cigar is not so bad as that 
multiform and vareigated occupation so 
charitably termed “burning the candle at 
both ends.” It is a singular fact that 
those whose speech is heard the loudest 
against tobacco are those who know 
nothing of its virtues.

A POINTER TOR AGENTS.

"One of the most important things that 
the insurance solicitor should impress up­
on his prospects,” says R. W. Stevens, of 
the Illinois Life, "is the fact that he is 
an exceedingly busy man, and that he has 
no time to waste or to give to anything 
save the promotion of his business.

“Never let a man get the idea that 
your time is worth nothing, that you 
can just as well as not sit around wait- 
ii,( his pleasure, or encouraging him to 
impose on your good nature by being 
cureless about keeping appointments that 
he may have made, for just so soon as 
you do these things you not only lose 
your own dignified position and self re­
spect, but you give your prospective ap­
plicant to understand that you have noth­
ing else in view but to follow him around, 
and he becomes not only annoyed and ir­
ritated but finally disgusted and will 
either not take any insurance at all, or, 
if he does, will place it with some other 
agent.

“If you find on arriving at a man's of­
fice that he is out, but expected to re­
turn soon, even though invited, do not sit 
down, and wait for him unless your call 
is by appointment ; but even though it is 
by appointment do not wait an unrea­
sonably long time, but step out and go 
back again later, and if you find your 
man in, remark to him that you were 
there at the requested thge, but finding 
him out was compelled to leave after a 
short wait for the reason that you had 
ether engagements to fill. Your en­
gagement may have been a brisk walk 
around the block, but the effect on the 
prospect is just the same as though you 
had gone out to write some one else’s 
application. The experienced solicitor

knows that it usually grates on a busy 
man to find on returning to his office 
some one ‘laying for him.’

“When you call on a man at a certain 
hour, by appointment, no matter how 
busy he is, let him know that you are 
waiting, and wait for him by all means 
unless he sends you word to come at an­
other hour—for the longer you wait the 
stronger becomes his obligation to give 
you a good hearing when you do see him. 
Make, however, some polite show of im­
patience even though you have not an 
earthly thing on hand, for the remainder 
of the day.

"‘The time of the successful insurance 
solicitor is exceeedingly valuable, for time 
to him represents money, and lie should 
always show by his actions that he is 
fully alive to the value of his working 
hours.

“When granted an interview, always 
make your points briefly, using as few 
w ords as is possible to bring clearly be­
fore the mind of the person solicited Un­
strung features of the policy that you 
desire to sell. A brief pithy talk has a 
better effect upon a busy man than a pro­
longed and intricate argument. The sali­
ent points of the policy are all he is in­
terested in, and they can be driven home 
harder, in short pointed sentences than in 
an involved explanation.

“Speaking briefly, though clearly and 
concisely, concerning the features of a 
policy, aids materially in making the im- 
presssion that it is so desirable the soli­
citor should make, namely, that he fully 
appreciates that his own time as well as 
that of the man to whom he is talking, is 
valuable and should be saved in so far as 
is possible and advisable.

“Always endeavor to create the im­
pression that your own time is valuable 
and that you appreciate also the value of 
your client’s time, and you will find that 
it pays.”

THE AUTOMOBILE IN THE COUNTRY.
The people of the rural districts are 

not growing apparently in reconciliation 
t< the presence of the automobile on the 
country roads. Their feeling seems to 
be one of bitterness not merely against 
the scorching machine, but against the 
machine itself, which presents a startling 
object on the narrow and unfrequented 
highway and scares the horses, if it does 
not unduly monopolize the road. Then, 
too, it is emblematic of an idle and most 
expensive luxuriousness, speaking of a 
wealth which is impossible in ordinary 
agriculture, and whose flaming and ag­
gressive displays the country people are 
ever disposed to raeent.

This temper is finding frequent public 
expression, says the Springfield Republi­

can, as in the strong local support being 
given to Justice Phelps of Lee for reach­
ing out through international barkers to 
seize and punish the speeding British 
third secretary. Another case arises in 
Nassau county, on Long Island, New 
York, where the supervisors, with the 
sanction of the state law, have suspend­
ed the speed limits on one of the main 
highways for next Saturday to the end of 
permitting an automobile road race. The 
farmers of the county object decidedly to 
having a principal highway practically 
taken from them even for one day, and 
they threaten to make trouble for the 
rich racers by putting their loaded wag­
gons in the way, if not by appealing to 
the restraining powers of a shotgun.

It is undoubtedly true that even the 
moderately operated automobile is a good 
deal of a nuisance, and often a danger 
on the country roads, and the antagonism 
it arouses there is quite natural. It is 
a great innovation, one fairly startling, 
not unlike what would be the sudden 
diversion of steam locomotives to the com­
mon roads, and the ordinary uses to which 
these roads have been put from time im­
memorial are not to be easily or imme­
diately adjusted to the situation created1 
by the appearance of the auto-carriage.

Nevertheless, while the people of the 
rural districts should insist upon the ob­
servance of the speed limits imposed by 
state law or local ordinances, they must 
keep in mind the great possibilities held 
out by the development of the automobile 
for bringing the back country into closer 
touch with the centers of population, and 
thus enhancing the value of agricultural 
and country property generajly. Every­
thing which tends to facilitate and cheap­
en and expedite communication between 
the cities and the rural districts tends to 
make the latter more attractive in the 
eyes of most people as a place to live in, 
and so tends to improve property values 
there and infuse more spirit into the 
whole life of the rural community. There 
can be no question about this, nor can 
there be any doubt that the automobile 
in one form or another, is to play an im­
portant part in bringing the country near­
er to the city. The great hope of our 
back towns for regeneration, and of our 
deserted farms for restoration, lies in the 
direction of the automobile and the elec­
tric railway car. Let the face of the 
country people be set as hard as possible 
against the abuse of everyday scorching, 
but let the fact also be kept in mind that 
in generally antagonizing what is now 
largely a pastime of the rich we may be 
hindering a development in man’s use of 
the powers of Nature as valuably impor­
tant for the rural sections as the steam 
engine or the steam railroad have been 
tc the cr--ntry generally.
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The British Hub Co.,
Wuaman Street— .
BIRMINGHAM,:ENC.

General Manager,
W. L. PIZZEY.

Special prices under new 
Canadian Tariff.

BIG REAL ESTATE DEAL.

Mr. George Frederick Davis, a promi­
rent member of the Sun & Hastings 
Savings & Loan Company, and Mr. James 
Curry, banker and broker, Toronto, act­
ing for a syndicate have been success­
ful, says the Globe, in closing a real es­
tai e deal, which, in point of money and 
amount of land, is the largest made in 
Cuba for many years. It consists of 
80,000 acres or 126 square miles, situat­
ed in the rich section of Pinar Del Rio, 
Icing the famous Guane estate of the 
P.ubio family, and situated at a fine har­
bor and in the same locality as the fa­
mous American Tobacco Trust properties.

Mr. Davis has made more than one 
trip to Cuba on this transaction and in­
specting the property; so also have other 
members of the syndicate, namely, Rev. 
Mr. Campbell. Mr. Harrington, and Mr. 
ltobinson — all of whom are delighted1 
with the country and its prospects.

ïlie Havana Post of September 27th, 
iOO-1, in consultation with Mr. Davis on 
the intention of the syndicate, was in- 
fermed that the plan is to divide the 
large tract of land into farm lots and 
to plant and improve the property. It 
is understood considerable of this pro­
perty is already cultivated and equipped 
Mill, good buildings, and leased to pay 
laig. profits on the investment.

1 lie land purchased by the syndicate 
is ideally situated, as it includes several 
thousand acres of land which is declar­
ed to be as rich as the famous Vuelta 
Aim jo tobacco land. The land also in­
cludes a deep-water harbor, where a line 
of steamers make three calls weekly, and 
where a line of railway is fast approach­
ing.

Other prominent members of the syn­
dicate, besides Mr. Davis and Mr. Curry, 
ore Mr. W. P. Page, Manager of the 
Sun & Hastings Savings & Loan Com- 
pp.ny; Mr. "Whitfield Vandusen, private 
hanker; Mr. Thompson, of the Fensom 
Elevator Company; Mr. Robinson, Sec­
retary of the Massey-Harris Company; 
Limited; Rev. Alex. Campbell; Mr. Har­
rington, retired gentleman, and Mr. 
Jones. ■ .

EDWARD COLLIER & SONS, LTD.

The title of this article may not, at 
first sight, suggest any particular line of 
business to our Canadian readers, but 
across the Atlantic where all lines of 
manufacture are thoroughly represented, 
where men at the heads of large plants 
must needs be alive to all the details of 
economical and careful construction, - 
where the slightest showing of impel f 
tion, or perfunctory working is met by 
stem rebuke, and must be willingly re­
placed or have orders countermanded, 
the firm name of Edward Collier & Sons, 
is well and favorably known by leading 
architects, contractors, builders and the 
hardware trade in every portion of Great 
Britain and is well represented in her 
older colonies.

As nothing may be said to be complete 
until the finishing touches are given, it 
must naturally follow that the finishings 
on whatever is being built must be artis­
tically perfect and in pleasing harmony 
with the surroundings in order to have 
achieved the idea which conceived them 
and for the attainment of the full pur­
pose in view. Therefore a very important 
part of a residence or piece of furniture 
is that which has been left to the artist’s 
selecting; such as ebony, ivory and fancy ■ 
wood mortise and rim lock furniture, 
commode knobs, shutter latches, glass 
screws, cupboard turns, finger-plates, 
dado bell pulls, bed and curtain comice 
pole rings, cornice poles, Ac., Ac.

It is for this class of goods the Bir­
mingham, Eng., firm of E. Collier & Sons 
has become famous throughout England, 
and it is for the further introduction of 
this class of goods that this firm of man­
ufacturers desire a better acquaintance

with the Canadian trade, for enormous 
quantities of these goods will be requi*^ 
ed throughout the Dominion during the 
next ten years.

Messrs. Collier A Sons desire only a trial 
order to convince the trade here that 
their goods are sellers at sight, combin­
ing harmony of shade and pattern with 
a minimum of cost in manufacture. This 
firm is thoroughly equipped for careful 
and speedy attention to export trade 
shall be pleased to send catalogue »iJ 
price list to any interested. Special re­
duction in duty charges on such goods of 
English make entering Canada.

REGISTERED
IJlililICÈqart

«WA

Established in 1830, E. Collier A Sons 
are patentees and large manufacturers of 
these goods, and therefore in a position 
to offer exceptionally low prices on oH 
orders. Address Edward Collier A Sons, 
Ltd:, Stour Valley Works, Barker street. 
Nelson street, Parade, Birmingham,
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GET THE BEST

The New and Enlarged 
Edition Contains

25,000 New Words
New Gazetteer of the World
with more than 25,000 titles, bused on the 
latest census returns.
New Biographical Dictionary
containing the names of over 10,000 noted 
persons, date of birth, death, etc.

Edited by W. T. HARRIS, Ph.D., LL.D., 
United States Commissioner of Education.

2380 Quarto Pages
New Plates. 6000 Illustrations. Rich Bindings.

Needed inEveryHome
Also Webster’s Collegiate Dictionary with 
1116Pages. 1400 Illustrations. Size: 7x10x2%in. 

A Special Thin Paper Edition De Luxe
1b printed from the same plates as regular edition. It 
has limp covers and rouna corners. Size: 5%x8%xl% in.

FREE, “ A Test in Pronunciation,” instruc­
tive and entertaining.

Also illustrated pamphlets.
G. ù C. MERRIAM CO..
Publisher», Springfield, Mass.

LACE MADE BY HINDUS.

The hand-woven, hand-dyed and hand- 
embroidered textiles exhibited in the East 
India pavilion at the World's Fair are, to 
the artistic eyes of women, a splendid 
revelation of decorative possibilities. The 
machine-made imitations from Manches­
ter may seem as beautiful to the masses, 
but the eye of the trained critic finds an 
individuality and a soft blending of colors 
and weird designs in the hand-wrought 
fabrics which no machinery can duplicate. 
The Indian dyer and weaver lives where 
human life and labor are most superabun­
dant and cheap, and time most valueless. 
He is an illiterate man; and all the rules 
c* his art. all the minutiae of web and

The Most Reliable
I\^OtOI" or B h.p. at will.

Every essential part is duplicated. Most ordinary stop­
pages are avoided. Either cylinder can be worked indepen­
dently, or both together for speed, stiff hills, or extra passenger.

Lighter than most 2% h.p. single-cylinder motors, steadier 
drive, better cooling, and more powerful.

ECLIPSE MOTOR il CYCLE COMPANY,
John Bright Street, BIRMINGHAM, Erg.

<* SPECIAL RATES TO CANADIANS.

woof, all the secrets of his dye pots, all 
the formula for his fabrics and designs, 
are oral traditions memorized and repeat­
ed in a monotonous sing-song as he per­
forms the prescribed manipulations in his 
slow, careful and absorbed manner. You 
would think him performing some mysti­
cal religious rite as you hear him singing 
bis directions to himself while preparing 
his various dyes, or twisting around his 
cloth the knots and wreaths of thread 
that are to shield it in spots from the 
dye and produce the wonderful pattern 
ot his dream after a succession of plunges 
in the different colors. The beautiful 
lace dye is made of myriads of minute in­
sects and never fades. The printing of 
silks and cottons by means of hand blocks 
is another Indian industry, producing 
jo ints artistically superior to any machine 
printing.

While the men do this exquisite weav­
ing and coloring, the elaborate and much 
admired embroideries of India are the 
work of women. The designs and stitches 
are handed down as a precious heritage 
from mother to daughter, and the expert 
can easily tell where each product hails 
fton^ This is especially the case with 
lespect to the Phulearri patterns which 
form part of the bridal outfit and dowry 
ci the Hindus woman. The silken petti­
coats embroidered for the daughters of the 
rajputs are often used in decorative ar- 
ri ngements.

The metal wrought woollen fabrics 
shown are used as table spreads or saddle 
covers, and the refined gold used in them 
i. untarnishable. The subdued and blend­
ed coloring of these textiles makes them 
invaluable foi* harmonizing stronger tints 
in decoration.

UNIONS AT HOME AND ABROAD.

(Continued from last week.)

As evidence of the non-existence in 
Buffalo of what is known as the “closed 
shop,” the Secretary of the exchange 
stated that of 3,200 carpenters in the 
employ of the contractors of the city 
only 2,400 belong to the union. I was 
shown a copy of the agreement which

the carpenters signed in April last. One 
of its clauses provides that there shall 
be no sympathetic strikes for any cause 
whatsoever during the life of the agree­
ment. While it calls for an eight-hour 
day, with a 50 per cent. Increase for over­
time, there is a condition that if it is 
found necessary to work after 4.30 p.m. 
to finish a job straight time shall be paid 
up to 6 o’clock. There is also a provi­
sion for a permanent board of arbitration 
and a declaration that the business agent 
of the union will not he allowed to visit 
or to interfere in any way with the pro­
gress of work during working hours, • A 
similar agreement has been signed by the 
painters and the metal workers. The 
plumbers have no agreement and the em­
ployers refused to make a contract with 
the bricklayers and stonemasons after 
the strike early in the year. ,

Naturally the business agents of the 
labor unions refuse to admit that the 
employers have the upper hand in Buf­
falo, but when they are asked about in­
dividual instances, such as those I have 
mentioned, they cannot deny the accur­
acy of the statements although they 
may attempt to put a somewhat different 
complexion on the transaction. As the 
result, however, of my investigations in 
the three cities—and I have interviewed 
both sides—I have obtained the impres­
sion that during the last few years the la­
bor unions have appreciably lost ground, 
]>nrtly because the supply of workers 
greatly exceeds the demand and partly 
because of the counter-organization 
among the employers.

Following is a comparative table of 
the wages paid in the building trades in 
Toronto, uuffalo and Rochester:

Buffalo Rochester Toronto
Bricklayers............. . 50 50 45
Plasterers................ 50 50 43
Carpenters ............. 37% 35 30
Painters................ 37% 30 30
I athers................. . $2M $2M 32%
Plasterers’ l’b’rs . 17-22 21-23 30
Builders' 1 b’rs .. 17-22 21-23 25

In the matter of the cost of livirg Brf- 
falo seems to take a place midway be­
tween Pitroit and Cleveland; it is nei­
ther as low as in* the former nor as high
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London ofnce:-| ennnx House, Norfolk Street, Strand, W.C.

CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. B. ; Assoc M. Inst. C.E. ; M, Inst Mining E.

Graham, Morton & Co., Lt
-------Engineers & Contractors,—

heardkoffice, Hunslet, Pepper Road, LEEDS, Eng.

Auet-a.iian Adoreee=-Mutual Life Bldg., Martin Place, 5}dney, N.S.W.
Write for Catalogue which contains 150 photographs.

as in the latter. About the only item 
of expenditure that shows an increase 
over Toronto is house rent; all the others 
would average the same, for while a tew 
of the necessities of life cost a little more, 
there are others, such as natural gas lor 
beating and oil for lighting, that consid­
erably reduce the householder’s expenses. 
There is a scarcity of small houses in 
Buffalo because of the rapid growth of the 
artisan population, and the result has 
been the raising of rents. Within walk­
ing distance of the centre there are, how­
ever, hundreds of blocks of six, seven and 
i :ght roomed frame houses which rent 
for from $15 to $20 per month. In the 
same section there are a number of small- 
ei dwellings “in rear,” for which the 
monthly charge is about $12. Then there 
are many houses in which two fami­
lies live, and the tenement or flat build­
ing is becoming popular. Although there 
h a lot of small property on the out­
skirts of the city, the rents remain about 
the same. But while rents in Buffalo, as 
in Cleveland, are higher than in Toronto, 
the houses are better and more desirably 
located than those in Cleveland! and the 
dwellers seem to be more comfortable.

With the exception of the laborers, who 
are in a much less favorable condition, 
the workman in the building trades of 
Buffalo, taking everything into considera­
tion, seems to have a better chance of 
providing himself with a balance in the 
bank at the end of the year than similar 
artisans in Toronto.

J. PEDLEY & SON, LTD.

Under the above heading on another 
page of this Journal may be seen the fol­
lowing notice : “Large consumers of the 
following goods should get into touch 
with us immediately. Prices and quali­
ties unequalled: — Air tubes, brake 
blocks, cushion tyres, gas tube (braided), 
flap covers, inflator (tubing), motor 
tubes, motor treads, motor covers, motor 
patches, etc., motors repairs, overalls, 
outfits, pedal rubbers, pedals, Peram 
tyres (moulded or wired-on), repair 
bands, solution, tyres, valves, V. belt, 
etc.”

As representative manufacturers of 
above-named parts of bicycles, motors, 
etc., Messrs. J. Pedley & Son are desir­
ous of extending their trade in Canada, 
feeling confident that success in the 
home market means success abroad, once 
their special lines are reasonably well 
known. An idea of the extent of this 
firm’s trade may be gained from the fact 
that they have also supply warerooms 
in Dublin, Ireland, at 52, Lower Sack- 
ville street, from where orders for Ire­
land are directly attended to. The firm’s 
Birmintihm factory, warerooms and1 of­
fices are at 08, Bull street, from where 
bicycles, bicycle parts and accessories, 
lamps, etc., are being daily dispatched far 
and near. The firm’s new 1004 catalogue 
and price list is profusely illustrated, 
showing not only the several parts of bi­
cycles but all articles needed in connec­
tion with their use, repairs, etc. etc.

The differential tariff admits such 
goods of English make at a discount of 
one-third of the duty charges as compar­
ed with those made in Germany, France, 
United1 States, etc,, this being a distinct 
advantage to English man facturera in 
having their products introduced and 
sold in the Dominion of Canada.

Messrs. Pedley & Son are also manu­
facturers of motor cycles, and for which 
they claim superiority of build and ma­
terial, combined with a price which is cer­
tain, to prove interesting to prospective 
dealers.

In a page of this firm’s catalogue we 
find the following:

The Micrometer springicss free wheel 
for cycles and motor cycles. No springs. 
Automatic action. Made to suit all the 
leading machines. After 5 years’ com­
petition it still leads. Testimonials:—A 
customer w-rites: “Your f:■■•<- wheels have 
given the greatest satisfaction. I have 
not had one returned for repairs.”—A 
customer writes: “I have fitted the mi­
crometer ball clutch to my 2% h.p. Wer­
ner, and find it a vast improvement, no 
slipping, and pedals do not revolve, prov­
ing clutch to be friction "css.”

In the line of rubber goods, this firm 
also quote extremely low prices on rub­
ber heels and footballs. To be in touch 
with the low limit on prices of everything 
pertaining to bicycles, t-m'a etc. write 
for catalogue and price list to J. Pedley 
& Son, Ltd., 68, Bull street, Birmingham, 
England.
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FREE QIFTa. Slz-a 38, 40, 42

$88®

F. Hodgson & Sons
City of Leeds, will forward to readers of the Can- 
adiaii Journal of Commerce of Montreal carriage

ing conditions,viz., 
order for 3s. 6d., 
extra, A LADY’S

paid, on the follow ySj? ‘ 
on receipt of postal * 
with Postage 5id.
BEAI llFUL TAILOR-MADE CLOTH SERGE 

sggr'**mr DRESS COSTUME SKIRT, in Black or Navy, 
• richly trimmed, downward rows and round hips with mercerised satinette 

strappings and fastened at side, and fitted with good linenette pocket (as il­
lustration) . There is not a Skirt in the market to touch it in point of value.
We shall include with each r- ^ r— Skirt a Massive IS ct. 
Gold Pattern Curb Brace #" l \ CZ CZ let, with Heart Pendant, 
mounted witn Pearls and Turquoise, and scented with Forget-me-nots. Cased 
with Pure Gold.

The Patent "PREMIER
Stitching Machines 
Stitch Separators/ 
Welt Indenters 
Banking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers 
Skiving (
Machinée -i 
For ... I

100.000 Brusselette Rues
GIVEN AWAY. |

Hole» A plece-wle# 
Stiffeners 
Middle» .

_ Shanks, etc.
Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines

And all hinds of up-to-date Finish­
ing Machinery, alio many other 
useful and novel machines and 
appliances (or the Boot and Shoe 
Trade. v

To be had from the Patentee and 
Sole Maker. Telephone 580. ’

This Phenomenal Offer is made to the readers of The Canadian Journal 
of Commerce, Montreal, onl. . Un receipt of Postal Order for 6s. 6d. we will 
forward Direct from our Looms, f.o.b. Shipping Post, one of our REAL 
PRUDENTIAL BRUSSELETTE REVERSIBLE CARPETS, suitable for Draw­
ing Room, Dining Room, Bedroom, etc., handsomely bordered in six dif­
ferent patterns and fashionable self-shades of Crimsons, Greens, Blues and 
Art Colourings to suit all requirement, and large enough to cover any 
ordinary-sized room. These carpets will be sent out as Sample Carpets, 
thus showing the identical quality We do supply in all sizes. They are 
made of material equal to wool, and, being a speciality of our own, can 
©nlv be obtained direct from our Looms, thus saving the purchasers all 
middle profits. Money willingly returned if not approved. Thousands of 
unsolicited testimonials received. GALAXY ILLUSTRATED BARGAIN 
CATALOGUES OF CARPETS, HEARTHRUGS, TABLE LINEN. CUR­
TAINS, &c., POST FREE, if mentioning The Canadian Journal of Com­
merce, Montreal, while writing. Cheques and P.O.’s payable to—

F. HOOCSON & s ON8 [Dept. C J.C. VI.] Manufacturera 
Importera, anil Merchants, LEEDS, England.

ESTABLISHED 1830.

Edward Collier 
5 Sons, Ltd. -

STOUR VALLEY WORKS,
BARKER ST., NELSON ST., PARADE, Birmingham, Eng.

General Hard Wood Turners, Patentees 
and Manufacturers of "ivl--.

I BONY, IVORY and ^ANCY WOOD MORTICE 

LOCK FURNITURE and F*INQER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws, 
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical 
Blocks and Fittings, Chisel, File, and other handles. And every 
description of Hard and Soft Wood Turning.

JOB LEE. enpÏÏ&
Agent for “EL8WIN” Slugger».

KETTFRING, Eng
KBATS” No. 7 fjtttcber, etc., ete.

PINSONjBROTHERS,
Reliance Works, WILLENHALL, England.

sX"'

/Manufactincra of ; Brass end Iron Padlocks. Brass 
and Iron Cabinet Looks Rim and Night Latches.* 
also Hasps and Staples.

W
MANUFATURER OF

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.
FISHER STREET WORKS,
BIRMINGHAM, ENG
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What they say of

The Canadian Journal of Commerce,
O -all over Canada.

—“Your valuable Journal.”—James Hart;, Demorest- 
ville. • ' -• .

—“Your paper is fully appreciated.”—The S. Rogers 
Oil Co. Ottawa.

—“I consider it the best by far of any in Canada.”— 
H. C. Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Can­
ada.”—J. H. McEachem, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi­
ness newspaper.”—McIntyre, Son & Co., Montreal.

—“You have a valuable paper .... is worthy of a 
place in the office of any firm.”—J. P. Lawrason, St. 
George, Ont.

—“Particularly well-written editorials on commercial 
questions contained in your paper.”—The Breithaupt 
Leather Co., Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any 
numbers . . . have them all since I began to take
it.”—Samuel Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . . 
It is worth many times its cost to me in my business.”— 
J. D. Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘Journal of Com­
merce,’ as it contains many useful hints which are of 
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com­
merce) to be sent regularly to His Excellency.”—W. T. 
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of 
Commerce,’ and in every issue find something which in­
terests us.”—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ 
has resulted in a considerable number of order» from 
Canada.”—Roebling Construction Co., New York.

—“Glad as a business man to see you manifest some 
independence when treating public questions involving 
business political advantages.”—T. B. Rider & Son, 
Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of 
Commerce,’ which I think is the best paper of the same 
class published in Canada.” — N. W. Gingrich, St. 
Jacobs, Ont.

—“We obtain from it more financial and commercial 
information than we derive from any other individual 
publication in Canada.”—Imperial Oil Co. (Now the 
Standard Oil Co.)

. . I owe the pleasure of reading your article om 
. . . . plan for Federating the Empire. Let me 
say that it has given me great delight by its literary 
flavour and pungency not less than by its demolition of 
an almost grotesque scheme.—Goldwin Smith.

**" The above—wholly unsolicited—are culled from a 
number of flattering testimonials, sent us from all parte 
of Canada.

M. S. FOLEY,
Managing Editor and Proprietor, 

“Journal of Commerce,”
Montreal.

the SAPPHIRE INKSTANDS
Trade Mark:—“SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE.
14a Great Marlborough Street, Regent St, 

near Oxford Circus, London, Eng.
WELL ADAPTED FOR THE USE OF MARKING INK IN 

THE LAUNDRY-*BECAUSE
• 1. It Saves Time ns washing 1* 

seldom necessary.
2. Ink, about two-thirds.
3. Breakages, which mostly occur 

in washing.
4. New Ink-Pots, as a broken part 

can be replaced.
5. Dirty Fingers end Blots, as clean 

ink is in sight and the dip:ad- 
justable.J .. - —— " J

6. Wuste from evaporation, ' and 
Spilling, especially if rubber 
shoe and pin-cushion is added.

No. 8. Plain. * siset

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, Is., and Pen-rack, 2d. extras.

No. 2. Plain, Ivory and Black Porcelain, 2» each; 
Pen rack, 2d.
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The Revolving Heel Co.,
PRESTON, Lancashire, Eng.

WOOD-MILNE%EVOLVING 
EEL PAD

Save f'Hoa

THE

''May Boot

The Wood-Milne Rubber 
Revolving Heels are selling in 
England by the million.

WHY?
Because they are quiet and 'rest­

ful to the nerves.
Because they lessen the boot 

repair bill by one half, and also 
keep the boot heel always even.

Because they add to the general 
appearance of those who wear 
them.

Doctors, Physicians, etc., all 
highly recommend these World 
Famed Revolving Heel Pads.

CAUTION.
None genuine unless stamped 

“Wood-Milne ” on every pad.
Sole Makers and Patentees.

Can be obtained from any of the Leading 
Boot and tihoe stores.

They Revolve of Themselves.

SOLE AGENTS:

The BRITISH AMERICAN AGENCY CO., 2761 St. Catherine St., MONTREAL.

THE 
LEE 
COPPER 
WORKS 
LTD.

ON ADMIRALTY LIST Telegrams : “ELECTRO, LEEDS.”

REGISTERED OFFICE :
39 COLEHAN STREET, - - LONDON. ENGLAND.

MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, 
SHELLS, SOW AND IMMERSION ROLLERS, LOCO 
TUBES, Ac.

HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR 
SECTIONS, LIGHTNING CONDUCTORS, 4c.

BRASS TUBES, LOCOS, AND CONDENSERS.

HYDRAULIC RAM COATINGS, AND CYLINDER 
LININGS.

RADIATOR TUBES FOR MOTOR WORK, Ac., Ac.

Every Tube tested to Jour times its working pressure before leaving the Works.
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Military 
Crest 
Mounted 
Whips a 
Speciality

MANUFACTURERS OF

Spurs, Stirrups, 
Bits, Whips.

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni­
ture, Close, Electrp and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, BIRMINGHAM, England.
Special prices to Canadians under New Tariff.

Telegraphic Address : “ ADVANTAGE.” Birmingham.

WILLIHMS (BIRMINGHAM) limited.
Designers and Workers in Silver.

General
___ _____ __ _ Silversmiths.

170-178 HocMeySL 
Bruicham, Eie.

SPECIALITIES:

TEA and COFFEE SETS. 
ROSE BOWLS.
WAITERS.
GLASS MOUNTED GOODS. 
MATCH BOXES. 
COMBINATION MATCH and 

SOVEREIGN PURSES. 
MIRRORS. HAIR BRUSHES 
DRESSING COMBS.
CIGAR, CIGARETTE, and 

CARD CASES. 
PRESENTATION PLATE. 
PHOTO FRAMES. 
SERVIETTE RINGS, <fcc.

WHOLESALE
ONLY.

JOHN S. DEED & SONS, Limited.'
Manufacturer. Morocco and Roan Leather, Chamois Leather,

■ Enamelled Hides ... -

91 New Oxford Street,
«•x

LONDON, W.O, England,
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J. DUNCAN DAVISON
Imperial Bdg. 107 St. James 8t., 

MONTREAL.
Commissioner............

For Following Province* :
Ontario, Quebec, Manitoba, New Brunswick, 

Nova Scotia and Prince Edward Island.

ESTABLISHED 1874

Herbert Okey
r>

Manufacturer of Electro-Plated Wares, 
Cruets, Toast Racks. Egg-Frames, Fruit- 
Bowls, Sugar Baskets, Salta, Cake-Baskets, 
Jellies, Butters, Biscuits,Tea Sets, Walters, 
etc.
Special prices to Canadians under new tariff

6 1 A Kenyon Street,
BIRMINGHAM. ENG.

Telegraphic Address it 
* DESIGNER, BIRMINGHAM."

J. W. EVANS,
Die Sinker, Tool Maker. 
Stamper and Piercer,

RELIANCE WORKS,

54. 55 & 56 Albion St„
BIRMINGHAM Eng.

THU

Ward Commercial Agency
Mireutlli Reports, Collections.

Personal Attention, Prompt Returns,

St. James Street, MONTREAL.
Attention Given to Special Reporting.

FOR SHLE

A Wiie Stitching Machine
VERY CHEAP.

Address:

••JOURNAL OF COMMERCE.”
132 St. James St., 

JWOl'iTRHAb.

EXCELLENT SITE
FOR A

FIRST CLASS

Spring Catch Co.
General

Brasafounders,
Manufacturers of

Showcase and Fanlight Catches, Casement 
Fasteners, Bolts, Handles, &c.

39 Green St.,

DERITEND,

Birmingham, England.

M. H. Mason
Whip & Whip Thong Manufacturer.

(FOR EXPORT.)

Albert Works, Bissell St.
BIRMINGHAM, Eng.

All kinds of Green Hide Whips, 
and Whip Thongs, suitable for all 
Markets. Established nearly a 
century. Write for quotations.

1*1. Main 818L CHAS. 8. FERRY

AND

Summer Hole for Sale
At Vaudreull

(Formerly known as Lotbiniere Point.) 
On the line of the Grand Trunk and 

Canadian Pacific ; fronting on the St. 
Lawrence; clear stream on one side with 
shelter for Boats above and below the'Falla, 
Also two Islands adjoining.

Area In all about 4${ acres.
Apply to the owner,

M. 3. FOLEY,
Editor and Prop, •• Journal of Commerce,

nONTRBRL

FERRY GAS ENGINE
AND

MACHINE WORKS,

120 KINO STREET, 
MONTREAL.

MANUFACTURERS OW

Steam, Gas
and Gasoline 

Engines and Pumps
Blacksmith and 

General Machine Work.

Indiriiaal Evening Mrnction,
J\ ion v*

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,eto. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
or telephone Main 2890 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

William Adams
Manufacturing Jeweller, 
Gold and Silver Compass 
Charms, Seals, Charms, 
Pencil Cases,Tooth Picks, 
Penholders, eto.

Medals, Crosses and 
Badges for Athletic 
Sports.
Special Prices under 

the New Tariff.
211 Bavp Street,

Blrmlngham, Eng.

AGENTS WANTED.

In every county in Canada to work, 
during spare hours, on good commlsaion. 
Object, to secure persona of exceptions! 
ability to fill salaried portions in To­
ronto and Montreal.

Address: WORKER,
P. O Box 876.

Montreal.
 P.Q-

INVESTMENTS.
Opportunities for safe Investments is 

Canada at 4 to 5 per cent. Corres­
pondence invited.

Address: INTEREST,
P. O. Box 676,

Montreal, Canada.

MONTREAL 
Merchants and manufacturers.

Awnings, Tents Tarpaulins, Flags, etc.

THOS. SONNE,
198 Commissioners SL

Carpet] Besting.
The City Carpet Beating Co.,

11 Hermine St 

Dry Goods, Wholesale, 

ALPECNSB RACINE & Co.;
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Lombard Rim 5 Tube Co.
... Maniif«cturers of...

Lombard Street, 
BIRMINGHAM, Eng.

Westwood, Hollow and Solid Cycle Rims, 
Weldless Steel Tube, Handle Bars, etc.

Send for Catalogue and Prices,

G.WIL
1^,1 SPIRIT FUR

B9TTO
^ il yljjjr —"Keeps Th

LIAMS
NITURE POLISH 
SATS^^A
E FURNITURE 
ATURALC9ER

MANUFACTORY 
FRASER ST*4 
LIVERPOOL»#

15 TH6B6ST P»R MAN5KSV5IKJTELSa

Telegrams: “KILOWATT, Birmingham.”
A. B. C. Code.

The Electrical Power Engineering (X
ELECTRICAL
ENGINEERS,

BIRMINGHAM, ----- - ENGLAND.
Special Prices to Canadians under the New Tariff, 

83J per cent, in favour of Canada.

Standard Enclosed Type Motor.

We can give Prompt Delivery, an 1 all parts 
are made to standard. Send ns your Enquiries.

-SMM>

Works-. Mary Street, St. Paul’s, Birmingham, Eng.

Telegrams :
“TYRES, BIRMINGHAM”

The “A1" Detachable= 
Pneumatic Tyre for 1904.

IS A GUARANTEED AND VULCANIZED 
ONE, AND SUPERIOR TO ANY ON THE 
MARKET. A SAMPLE PAIR WILL 
CONVINCE YOU : : : : ; ; ; ; ;

Insist on seing that the Trade Mark is moulded on Cover as well 
as on the Inner Tube to avoid disappointment.

James Graham & Co.

Vine Street, 
Birmingham, Eng.

GEORGE HUDSON, .ndSSMSS
36 Fleet Street, BIRMINGHAM, ENG.

Special rates to Canadians, under the New Tariff

El1 4M
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H-

In Ordering pleaae specify “ARTHUR COOK’S ” make.
EstablishedArthur Cook, '86*4

WRNUPRCTURING COLD 
HNO SILVBRSWITH' K—

6 & 8 Carver Street, Birmingham, Eng.

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card 
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes, 
Serviette Rings, Clasps, Buckles, etc,,Salts, Muffineers, Mustards, 
Small Table Ware, Brush Sets, Photo Frames, — — — — —

Mountod Glasswaro a Speciality.
London Show Rooms . No-,J colonial bldgs., Hatton Qardeu

Manchester " No. 442 EXCHANGE HANGING.DITCH.

W. BOLAND» la Caroline St. 
BIRMINGHAM, England.

Manufacturer of all kinds of

GILT PLATED JEWELLERY.
SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will conféra great favour when ordering if they will state 
the mode of packing suitable for their respective wants, further any article 
which they may be buying from other markets upon receipt of sample will give 
per return mail rock bottom prices.

J. SMITH St CO.
Manufacturera ot

Gold and Silver Alberts, Guards,
Hollow Curb Bracelets, Ete. 

STAR GOLD AND SILVER CHAIN WORKS,

79 Vyse Street, 
BIRMINGHAM. Eng.

H. Clifford DAVIS
Manufacturing
Silversmith,

r*3>

iwv\

121 Vyse Street, - BIRMINGHAM. Eng.
**“• SpecIal’Prlces to Canadians nnder the New Tariff,

83% per cent. In favour of Canada.

Telegraphic Address:
“8PEADWELL, LIVERPOOL.”

Edward Harris & Co.,
PHŒNIX
SPICE
MILLS,

Liverpool, F ngland.
We give a Written Warranty with every Sale, guaranteeing 

our Pepper GENUINE and free from every kind of adul­
teration whatever. For the Wholesale Trade Only.

Established 1871.
Telegraphic Address, 

“Fowles, Deritend, Birmingham.”

Gecrge Fowles & Sons, Ltd.,
General Ironfounders,

Manufacturers of Iron & Brass Fenders, Curbs, Fire Doga. Fire 
Irons, Fire Brasses, Umbrella Stands, Toast Stands, Trivets, 
Tidies, Asbpans, Iron Folding and Chair Bedsteads, Chil­
dren’s Cots, Kitchen Fenders, etc.

Spécialité, BRASS CURB SUITES.

40 «4/ Breiiif., D rltiid, BIRMINGHAM, Elgin*.



THE CANADIAN JOURNAL OF COMMERCE- 919

Established 1870

Manufacturers of

3ewetlevç anb plate, Cases anb 
pboto jframe manufacturers.

12 Caroline St., Birmingham, Eng.

..BÏÏBBIT METHL..
Headquarters for Quebec of 
WIi<G & CO’S, celebrated 
High Speed I abbit Metals.

Phone for Quotations, Main 2311-2312.

ESTABLISHED 18go.

Edouard Bartlam,
General Brush Manufacturer

"VENTNOR”BRUSH WORKS

NEW J astoSn "road. BIRHINOHAM, Eng.
I
Crumb, Plate, Watch,
Hearth, Jewellers’ and
all kinds of Household
Brushes made to order. Special terms to Canadian»

under the New Tariff.

MUDGUARDS, PLATED HANDLE BARS, 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.

158 Hockley Hill, BIRMINGHAM, Eng.

MlbliER BROS. A TOGDS,
88 Dalhousie, MONTREAL.

W. AITKEN

Ollard, Westcombe & Go.
MANUFACTURERS OF

Brace Belt
AND

Girth Webs
Girth*, Belt*. Braee», Bandage*.

46 Gt Mis St. - _ _ _ _ _ , Eng,
Special prices under the New 
Tariff, Canadian Agents wanted.

w

Manufacturing
Silversmith,

EAGLE WORKS, 78 .SUMMER ROW,

BIRMINGHAM, Eng.
Special prices to Canadians under New Tariff,

83X p.c. In Lvour of Canada.

337649
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OPEN.

bought Biiuaa
AMO

Send tor Illustrated List showing wide variety of 
bads, x. sa vas. bosettbs, oats sveb add books, «to.,
«OUGHT COBVBCTIBO LINKS BOB CHAINS.

is süLks at wj. BAXTER, YADGHÂH&CO.^œ
DO IT NOW.-

§

SEE SAMPLES, HAVE PRICES 
of our Latest Productions in

SPORTING FOOTWEAR.

W. LITTLE & SONS. 52 Moor Street, 
BIRMINGHAM. BNG.

Soeclal prices to Canadians tinder the New Tariff.
EXTRA GOOD QUALITY.

SHIPPERS AND MERCHANTS

...Incandescent Mantles...
For Export at 
Cheapest Rates.

W. L. VERBAL k CO.,
Cross Harrison St., LEEDS, Eng.

Glues, Gelatines, 
Dextrine. <&c.

Specialities.
M.G., G.M., & U.S. French Medal Glues. 
B.W.D. & W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES.

Incandescent Mantles, “ Prima ”
Quality............. ............................... 2*2/6 per grom

Sample Dozen....................2/3.
Incandescent, Mantles “ Bright,u 

Perfect in Light, Perfect in Shape,
Manufactured of Best Quality
Yarn.................................................. 27/6 per gra*

Sample Dozen....................2/6.

All kinds of Icdandescent Fittings 
kept in stock.

BRIGHT LIGHT CO.,
161 Stoke Newington Rd., 

LONDON, N., ENGLAND.

Established 1894.ALFRED SMITH,
Œçcle & flDotor Sundries.Manufacturer of 

all kinds of.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters, 
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers, 
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser 
Clips, Pumn Clips. Pumn Connections, &o., &c.

Albion Works, Boirgo St. Parses BIRMIN6HAH, Eng.
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■8TABL18HHD 1874

QEQ. HINDER & SON
Home; Foreign, & Colonial
Boot & Shoe Manufacturers.
& Leather Merchants ... ;

Lawrence Hill. _ BHISTOL, England
Please see samples of our Leading Lines, 
atdJudge the Value we offer. , -V:

Pril tii Striigist lin) Best is the Dilitlisl Lady’s SIN

The Oldest Makers to the
Wholeaale Q« QTHImQ TRADE

Established 1870.

The RELIANCE 
CLOTHING CO.,

Holbeck New Mills, LEEDS, England,
Will be glad to quote for all kinds of Men's, Youth’s, and 

Boy’s Garments. Stock sizes or to special measures. 
Bespoke Measure Work a Speciality. Style, Fit, Workman­

ship, and prompt delivery guaranteed.
Send for quotations—the Cheapest in the Trade.

<w,v,w.'V ,

mTE.F£E„* C0" iW. BRANDON & CO.,98 Leedenhail st.,
LONDON, E.C., Eng.

Tinplates
IN ALL QUALITIES A SIZES.

BESSEMER COKE - “ Lofodeo” Biand.
SEIMENS COKE - "Pelican” Brand. 
CHARCOAL - “Mocha” Brand.
BEST CHARCOAL “Cardigan” Crown Brand.

IR0N - ». G. Crown Brand.
GALVANIZED SHEETS “Pelcan” & “Ostrich” Brands.

*■ BOILER PLATES.
Steel Ship Plates, Steel Bare, Steel Sheet* for Galvanizing and 
Bucket Making. Finished Steel Black plate for Tlonlrg, Chains 
Anchors, Steel Bure, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’* use and other Purroepa Pulley Blocks. Crab Wlnchei, Et* ^ - T *\

Kobabe & Kuphal
42-44 Summer Row, 

BIRMINGHAM, ENGLAND.

MANUFACTURERS OFj |

Metallic
AID

Wood 
Bird 

Cages
ALSO

Fancy Aquariums |

■»1 ■ ■ ■ ■ ■

Patentees and Manufacturers 
of every Description of

Wann­
ing
Stoves,

68 and 69 QUIVER STREET.

BIRMINGHAM, ffng.
Contractors to His Majesty’s War Office for Oil Cooking Stove*, 

&c. ,
Special prices to Canadians under the New Tariff—33 1-3 per

LOWE <6 FLETGHER.
PATENTEES,

Manufacturer* of BRASS and IRON LEVER PADLOCKS, 
. And «II Unde of SHIP and IRON HORTICE LOCKS.

Combination Works, 
Church Street, 
WILLENHALL. Eng.

Admiralty end Wit Office Contractura

SAJISTtyiOTAL

•••• LF LOCUNO."
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Leading Hotels in Canada.

The Windsor Hotel,
MONTREAL.

Admirably situated on 
DOMINION SQUARE.

« First-Class in every respect -

V. S. WELDON. Manager.

ROSSI N HOUSE, TORONTO, CANADA.

A. Nelson, Proprietor.
The Proprietor has found necessary owing to 

the increased patronage of this popular Hotel to 
Increase its capacity by an addition of 75 rooms, 
elegantly furnished en suite with baths, now 
ready for occupation. The latest exposed sani­
tary plumbing has been adopted throughout. 
THE ROSSIN is admittedly the largest, best ap­
pointed and most liberally managed hotel in 
the Province, having accommodation for 600 
guests.

A. NELSON, Proprietor.

THE RUSSELL.
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the 
most modern style, is now re-opened. The Rus- 
eell contains accommodation for over FOUR 
HUNDRED GUESTS, with passenger and bag­
gage elevators and commands a splendid view 
Of the City, Parliamentary grounds, river and 
canal. Visitors to the capital having business 
with the Government find it most convenient to 
Stop at the Russell, where they can always 
Beet the leading public men. The entire Hotel 
la supplied with escapes ; and in case of fire 
there would not be any confusion or danger, 
■very attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

North American Life
(Solid as the Continent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 
men to act as representa­
tives.

“—T.e. McCONKEY
flwpsrtistwwbnt of AgmtcUr

Heme Office, Toronto, Ont

The Imperial Oil Company, Ltd.
REFINERS and MANUFACTURERS OF

Canadian Petroleum Products,
Under New Patent Process. Refined Oils, Benzine Nap­

thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax 
Candles, Fuel Oils, &c.

Refineries: sarnia and pe rolia, ont. 

Branches:
Montreal, P.Q-, st. John, N.B., Halifax, N.S-, 

Winnipeg, Man., Vancouver, B.C-
SELLING AGENTS for the PROVINCE of ONTARIO :

The Queen City O i I C!3,«5:
HEAD OFFICE, - - TORONTO, ONT.

Branches: Ottawa, Hamilton, London, Kingston, “dfe!?ofo£uri.
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Insurance.

The ' ‘ ' ’Life ASSURANCE 
Ï COMPANY

Head Office,

Capital and Assets 
Surplus to Policyholders - 
Paid Policyholders In 1903

HAMILTON, CANADA.*
$2,763,900.70 

- 1,062,760.70
. 204,018.49

Most Desirable Policy Contracts.*

H. RUSSELL POPHAM,

DAVID DEXTER
President and Managing Director.

J. K. McCUTCHEON,
Sup’t. of Agencies.

- • Provincial Manager.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Company
Head Office, - TORONTO.

British America ASSURANCE
COMPANY

TORONTO.HEAD OFFICE
Incorporated 1833.

FIR1Î AND MARINE
Cash Capital, .. .. .. .. .. .. f 1,000,000.0
Assets-............................................................................................. 1,864,780.1
Losses Paid since Organization, .. .. .. „ 22,527 817.67
GEO. A. COX, President. J. J. KENNY, Vice-Pres. P. H. SIMS, Secretary. 
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

'•ometlmrs a revision of policy forms means lilti../
It stands for......

THOROUGHNESS
in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction of

ana pieases long.

^nimt ffldual Jnfe Jnsnranrs (Bo.,
FRED E. RICHARDS, President.

ARTHUR L. BATES. Vice President.
Agsnte always desired the kind who write pollrlee end hold them.

Address HENRI E. MORIN. Chief Asent for Canada, 
151 St. jimte 8t„ Montreal, Canada.

For Agencies in the Western Division,- Province of Quebec 
and Naatern Ortarlo apply to WALTER I. JOSEPH. 
Manager, 161 St. James St.. Montre*

Cable Address: “Galvahizer, Bristol."'

s. m. wmmoT & co.t
BRISTOL, Eng.

NOHTLANO. MAINE.

ENGLAND
HENRY SQUIRE & SONS,

NEW INvENTI0N, Near Wolverhampton, Eng.
BRASS FOUNDERS and 
LOCK MANUFACTURERS.

(FOUNDED 1826.);
Locks in all qualities for Cabinet Makers, 

Fasteners, Locks and Brassfoundry for Builders’ 
Ironmonger. ALL KINDS OF KYES MADE on the 
PREMISES.Re late red Trade

(OF LONDON.)

Assets exceed, • - $24,000,000.
Fire risks accepted on most every description of insurable property. 

Canadian Head Office : 113 St# Junes St., MONTREAL
J. E. r. DICKSON. Manager.

Agents Wanted throughout Canada.
IT Every description of Glass Movements. All kinds of Reflex Hinges 

■Unstamped Butts and Lock Joints,

.Manufacturers, Inventors and Designers of

Galvanized Steel Troughs
— FOR—

Cattle, Horses, Sheep,* Pigs, etc.
Y#* ■ -®MV. ■*

GffLVRN 1ZED
•

Corrugated Cisterns, Corn Bins, 
Wheel Barrows. Mangers, Racks, 
«etc.

Law Union & Grown Ins. Go

9



924 THE CANADIAN JOURNAL OF COMMERCE-

^Metropolitan Life
INSURANCE COMPANY.

Incorporated by the State of New York.
Assets .................................$105,656,311.60

This Company has more premium-pay. 
tag business in force in the-United 
States and Canada than any other Com- 

ny, and for each of the last ten years 
s had more new insurance accepted 

and issued in America than any other 
Company.

In 1903 it issued in Canada alone
$13,676,119 on 84,814 policies.

Any of its six hundred Canadian 
agents scattered through every town 
and city of the Dominion will be pleased 
to give you every information..

It has deposited with the Dominion 
Government, for the protection of policy 
holders in Canada,in Canadian Securities, 

$1,800,000.00.
The Company of the People, by the 

People, for the People.

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Capital and Assets exceed - $66,000,000
Canadian Investments exceed - 3.75U000 
Claims paid exceed - - 213,000,000

Canadian Branch :

Head Office, Comptny’s Binding, Montreal.
J. GARDNER THOMPSON,

Resident Manager. 1
Will. JACKSON, Deputy Manager. ; 

Canadian Directors:
W. J Buchanan, Esq.. Chairman. ;

E. S. Clouston, Esq. Sir Alexander Lacoste.
Geo. E. Drummond, Esq. Fred'kW. Thompson, E8Q.

The Waterloo Mutual
Fire Insurance Company,

Established in 1863. Head Office, Waterloo, Ont.

Toini Assets, J*n. 1/94, $349 734 7<-

GEORGE RANDALL. Esq., President; JOHN 
SHUB, Esq , Vi.ce President; Frank Haight, Esq., 
Manager; John Killer, Esq., Inspector.

CONFEDERATION LIFE
Association.

Policies Issued on all Approved 
Plans.

Cash Values,
Extended Insurance,

Paid up Policies,

GUARANTEED
W. C. MACDONALD, j

Actuary.

J. K. MACDONALD,
Managing Director.

Head Office, - TORONTO.
Montreal Office :

147 ST. JAMES ST.

Henry Marshall St. George’s Street,
2 Northampton, Engianr

---- MANUFACTURER OF-----

mm

Gentlemen’s and 
Ladies’ Fine 
Grade 
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.
1er Note —These Goode are made In England, under the New Canadian Tariff.

CbeRoyaKlictoria Cite Insurance Co.
of Canada. 14-

head office' - - - . - MONTREAL.
The Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to

$ 1,200,000.00
STEADY PROGRESS OF THE COMPANY

11899  ........................................ ..... $ 68,436.86
1901...................................................... 104,406-87
1903.................................  146,871.70

I1S99................ ..................................  $ 232,616 64
1901 ..............    301,694.94
1993............   398,612-27

ÇIS99...................................................  $ 1,707,807 00
Insurance in force <1901 ................   2,702,456.00

( 1903.......................  3,928,116.00
The market value of securities deposited with the 

Canadian Government for the protection of'policy- 
holders amounts to over — $202,500.00

Liberal commissions paid for desirable business. Z Applications for Agency 
to be made to r

DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851*

Assets. ov»r ----- ^3,5â6,000
AnnifU Income, - - - - 8 678 000

Head Office. - Toronto, ont.
Hon Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir. 

C. C. Foster, Secretary.

Montreal Branch, - - 189 ST. JAMES STREET.
Robert Bickerdike, Manager.

COMMERCIAL UNION
RSSURANCH CO., Ltd..

Of London, England.
FIRE LIFE MARINE

Agencies to all the principle Cities and Towns of 
the Dominion.

HEAD OFFICE, Canadian Branch, • MONTREAL, 

JAMES McOREOOR. Manager.


