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THE GENERAL FINANCIAL SITUATION.

The statistics of Canadian trade referred to
briefly on this page last week, distinctly empha-
size the importance of the problems connected
with the maintenance of our exports at a relative-
ly high level. It is abundantly clear from the
figures recently made available, that following the
signing of the armistice, a period of contraction in
our foreign trade has already begun, and, as every
consumer well knows, this contraction is one of
quantities and not of values—the downward move-
ment in the prices of staple commodities has not
yet begun. In this connection, a fact has to be
borne in mind, which the events of the last two
or three years, have tended to obscure somewhat,
that Canada remains, and necessarily must remain
for several decades, a debtor nation.

Our large credits to the British Go.ernment
have not altered the position in this respect ma-
terially, since to a great extent—though fortun-
ately not entirely—they have merely offset ad-
vances by the British Government to the Cana-
dian Government for the maintenance and sup-
ply of our armies in Europe. As it is, our annual
interest obligations can hardly be less than $180,-
000,000 to $200,000,000 annually. This interest,
as well as our imports must be paid for by our
exports, unless it is provided for by means of new
borrowings, and while the outlook for our new
borrowings abroad, particularly in the United
States, is distinctly encouraging in comparison
with the outlook of a few months ago, it is by no
means clear that in the near future we shall be
abletoborrowabmadonlud\alarggscaleas
would provide for an important proportion of our
interest charges.

At present, since the signing of the armistice,
there has been a great backing-up of our w!:gat
and flour, and much more of these commodities
are being carried over in store throughout the
Dominion this winter than had been thought like-
ly. However, it may be anticipated with some
confidence that this wheat and flour will be grad-
ually moved forward, although the probability has
to be borne in mind that the present fixed price of
grain will not be maintained for any length of
time, and consequently, the export of a given
amount of these staple commodities will have
considerably less effect upon our export balance
than in the last year or two. Apparently we are

m“mmmofthemoﬂrmdﬁon

/
from a time when manufacturers played an extras
ordinary part in our export trade owing to our mu+
nitions activities to a period, when our export
trade will resume its normal character of natural
products, foodstuffs and miscellaneous manufac-
tures. The necessity for stimulation of our for-

eign trade would seem to be chiefly with the fur-

ther development of our natural products. and of
our manufacturing for export, not only as a means
of maintaining our international financial posi-
tion, but also in order to solve the problems pre-
sented by demobilisation. It is becoming in-
creasingly evident that the sooner the returned
men are got out of uniform and into regular work,
the better both for them and the country at_large,
Otherwise, there will certainly be trouble of one
kind and another.

About the most hopeful augury that in this
connection has been thus far seen, is the inaugura-
tion of an aggressive policy in opening branches
abroad by several of our Canadian banks. The
old adage that trade follows the flag is not nearly
80 near the real facts as that trade follows the
financial arrangements made to transact it, whe-
ther those arrangements be of the nature of per-
manent loans or of banking accommodation. The
really encouraging thing about these develop-
ments is that the banks are going into fields hith-
erto practically untouched by Canadian energy.
Up to the present only abont 10 per cent. of our
foreign trade has been with countries other than
Great Britain and the United States, and the di-
versification of our markets is a primury neces-
gity in any campaign for the development of our
export trade. There remain, of course, a num-
ber of obscure points which will have to be cleared
up, before it is possible to go clear ahead in this
as in other directions. The real consuming power
of other countries, in other things than our food-
stuffs, at present an unknown quantity, must
show itself. This will be determined only, in the

inion of competent observers, when it is also

vered at what level of prices buying in quan-
tity will begin, and in the case of forei%:uyen‘,
in what way payment will be made. ques-
tion of labour costs will also have to be settled,
possibly through the application for work for less
than war-time pay by the army of labourers who
have now been released from the munition f:
ries, from the contributory industries with their

(Continued on page 121)
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THE GENERAL FINANCIAL SITUATION.
(Continued from page 117)

pecessarily reduced activity and from the return-
ing army.

The December bank statement published this
week is, on the whole, a satisfactory document,
although one of the leading changes, that of a de-
¢ 8e of practically $10,500,000 in the note cir-
c_.ation suggests a rather marked contraction in
industrial activity. Evidently, the falling-off of
payrolls due to the closing during the month of
munition shops, together with the hiatus in grain
shipments were much more than sufficient to off-
set the seasonal demands for circulation caused by
the activity of the holiday period. Notice de-
posits made a gratifying recovery from their low
level of November caused by the flotation of the
Victory Loan, their total of $958,473,667 showing
a growth of $19,144, 286 in comparison with the
end of November. Demand deposits were up by
$44,667,701 to $711,084,060, as a result doubtless
in part of preparations for the large interest pay-
ments made on the 1st January. Current loans
ghow only a slight retrogression of $7,069,652
from their very high November level and at $1,-
075,640,008, are no less than $217,106,75 higher
than at the 31st December 1917. Call loans ex-
panded by $3,445,360 to $89,120,123, probably as
a result of financing in conmection with various
new bond issues, while call loans abroad were
sharply decreased by $20,787,410 to 3150.248.8?2.
It will be recalled that a year ago, the flotation
of the first Victory Loan was followed by a s* ly
and even rapid rise in notice de osits. Whether
under the altered conditions there will bx: a similar
movement during the coming months seems
doubtful, unless conditions are adjusted to the new
cirmustances more rapidly than seems at present
likely.

I; connection with the British financing which
has been put through in the New Yurk n_nrket
this week, attention is being drawn to the inter-
esting possibilities disclosed of a return to their
original owners of a considerable proportion of
the American, Canadian and other securities for-

merly held in Europe and pledged in New York

during the war. This week’s operation consisted
of the finding of some $143,000,000 2-year 514
notes, of which about 50 per cent. had been con-
verted into 20-year 5% per cent. bonds of the
United Kingdom, while a group of bankers as-
sumed responsibility of the conversion of the
whole residue. This issue of notes was secured
by deposit of collateral, and it is noted that it has
been the policy of the British Treasury to keep in
the United States a large volume of unpledged se-
curities to meet whatever obligations might arise
unexpectedly. It is stated that at times the total
of pledged and unpledged issues of this kind could
not have been far short of a billion dollars. Such
an aggregate, along with the $2,000,000 or more
repurchased outright on American markets dur-
ing the war, throws a good deal of light on the suc-
cess of the British and other Governments in mo-
bilising these securties for war purposes.

The proposal by a committee of western farm-
ers for a system of small provincially incorporated
banks is another variation of the demand which
has been heard from time to time from the West
for years past. Whether any success will be met
with by those responsible for this new variation
of an old idea remains to be seen. It may be said,
however, that to the outside unbiassed observer,
the dangers inherent in a system of small, locally
managed banks are painfully obvious. Further-
more, it has yet to be proved that such a system is
capable of working. While within the last two
or three years, the proportion of deposits to loans
at Western branch banks has probably increased,
it is still by no means certain that depositors in
the proposed new banks would be able to keep
pace with borrowers. It is to be strongly sus-
pected that in the great majority of caces the lat-
ter would be decidedly more numerous. And in
that case, where are the funds to come from which
will keep them all happy and satisfied. Moreover,
the proposal would apparently introduce an unde-
sirable division of control. If the Dominion Gov-
ernment is to delegate its powers in this respect
to provincial governments, it can hardly be ex-
pected to take the same responsibilities in the
safeguarding ¢f the public as it now assumes un-
der the Bank Act. But, if there were any trouble,
it is not difficult to imagine that the aggrievead or
disappointed ones would not be satisfied to stop
on the doorstep at Reginaor Edmonton, but would
hie to Ottawa without delay. To make haste slow-
ly is a good rule with proposals of the kind in

' question.
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TRAFFIC RETURNS

Canadian Pacific Railway
Year to date 1916 1917 1018 Increase
Deec. 31....... $136,321,000 $148,037,000 $154,024,000 $5.087,000
Week ending 1917 1918 1919 Increase
Jan. 7........ 2238000 2343000 2856000 513,000
Jan. 14...... 2,417,000 2,368,000 2391,000 523,000
Jan, 21 b 2,324,000 2,049,000 625,000
Grand Trunk Railway
Year to date 1916 1917 1918 Increase
Dee. 31....... 60,200,630 58,057,913 70,704,132 12,646,219
Week ending 1917 1918 1919 Increase
SO Bosaseis S . iivanin v hls St R AR
Jan. 14 1,072,915 654,794 1,020,578 374,784
Jan. 21 i 565,604 040,925 375,421
Canadian National Rallways

Year to date 1918 1917 1018 Increase
Dee. 31.

Week ending 1917 1018 1919 Increase
Jan. T... R SABE 900,157 1,294,030 303 882
Jan: 14 1,056,607 1,120,433 364,825
Jan, 21 1,084,923 1,541,302 506,469

™ Home Bank of Canada

Original Charter 1854

and O t
throughout Canada

MONTREAL OFFICES:
Bidg., 8t Ja

Street

Branch:
Cor. Davidson and Ountario Streets

Verdun Branch

BILLION DOLLARS' WORTH WAR SAVING
STAMPS SOLD IN U. S.

Canada having launched a campaign for the sale
of War Savings and Thrift Stamps, the Canadian
public will be interested to learn something of
how *he campaign in the United States was begun
and of the progress made during its initial stages.

The story is told in brief form in a recent issue
of the Official United States Bulletin, and a read-
ing of it should teach those interested in the
Canadian movement not to despise the day of
small things. Since Decémber, 1917, about $1.-
000,000,000 worth of stamps have been sold.
Nine-tenths of this was done under the stimulus
of the strong war feeling. The highest point in
sales was reached in July last, when $211,417,942
worth of stamps were sold. Up to December,
1918, the redemptions amounted to only $7,562,-
839, or but one percent of the total value of the
sales.

In the Bulletin article one reads :—

“At first progress was slow. The gospel of
thrift had not as yet been preached in any sys-
tematic way. The principle of ‘business as usual’
was the antithesis of the principle of thrift during
the war. The opening of the campaign resulted
in much passive and some active opposition. The
message of war savings, however, slowly but
steadily gathered increasing momentum. The
clamour for ‘business as usual” was heard less and
less until it entirely faded away. The appeal of
the war-savings campaign was gradually under-
stood and it exercised a great influence in the re-
adjustment of the economie life of the nation.”

THE DOMINION BANK.

The financial statement issued by the Domin-
1on Bank for the year ending Dec. 31st, 1918,
shows net profits of $1,086,498 an increase of
$81,435 over the year 1917.  Total deposits
amounted to $96,107,000 a substantial growth of
$12,400,000 during the year. Cash assets are
$28,498,000 showing an increase for the year of
$1,160,000. -~ The immediately availeble assets
amount to $63,528,850 an increase during the year-
of $5.800,000 and a ratio of 53 per cent of the
Bank’s public liabilities. '

Commer=ial loans in Canada increased by $18,
500.000 snd amounted ‘to $64,100,000 as at Dec.
21st. The total assets now amount to $133.500-
000 an increase of $24.000,000 as comnared with
1917. Notes in circulation increased $400.000 in
1018. Out of the nrofits for the year -~250.000
was written o.. bank nremises acconnt. The hal
anee carried forward in profit and lose account is
$446.500 and is 858,000 ereater than the amount
earriel forward the previous year.

R S e
THE LIFE AGENT’S MANUAL
Published by The Chronicle, Montreal
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"IONTREAL FIRE BRIGADE AND DEFECTIVE
FIRE HOSE, "

Montreal has suffered from an unprecedented
series of disastrous fires. That these have not
zotten beyond control of the present undermanned
fire department is a cause for great congratula-
tion,

The present equipment of the Montreal fire
department is defective, especially as regards the
hose. An expert from New York, who was visit-
ing Montreal at the time of the Jennings fire, hus
severely criticized the hose that was being used.
It is understood that there has been no new hose
purchased by the city since 1915. This is » seri-
ous and Chief Chevalier has submitted
an urgent requisition for twenty thousand feet.
The city must have this if a disaster is to be
avoided. During the progress of the various
recent fires many lengths of hose have been
destroyed and dozens of lengths burst, during the
Jennings fire.

Montreal’s water supply for the congested dis-

trict is fairly good, but this will avail
nothing if the fire department is to
be hampered by defective hose, which

is bound to cause delay and possibly disaster.

It has also been stated that, although there is
a small amount of reasonably good hose in use in
the center of the city, some of the hose for the
outlying districts has been in service for over
twenty years. b g

The rank and file of the Montreal fire brigade
are considered individually to be among the most
efficient in Canada, but no matter how capable a
man is he is unable to perform good work unless
supplied with adequate appliance. «

The fire department, under the two-platoon sys-
tem, is inadequate to properly man the apnara.tus,
and the force should be increased along the hr!ee
urgently recommended by both Chief Chgva.her
and the Canadian Fire Underwriters’ Association.
It must be understood that, on account of accident
and sickness, the working strength of the depart-
ment is never as high as it appears on paper, a:nd
due allowance must be made in order that the city
may have adequate protection. ’ ¢

Montreal is prominent among North American
cities, having a most serious conflagration hazard.
Underwriters for many years have feared that a
disastrous fire would visit the city, as all the ele-
ments -which cause such fires are present. In
the inner congested value distriet among the most
serious features are the marrow streets and close
grouping of highly combustible materials in build-
ings of ordinary construction.

In the past this danger has been avoided by an
excellent fire department. If now the department
istobohmdicappedbothuwmfomeand
equipment, the city will be inviting a disaster
such as has destroyed other communities within

he last fifteen years.

REPATRIATION AND EMPLOYMENT. :

Hon. J. A. Calder, Minister of Immigration
and Colonization, addressed a large gathering at
the Canadian Club of Toronto on Friday, January
10, in-hie capaeity-of Chairman of the Committc?
on Repatriation and Employment,

what am I prepared to do?

The Minister pointed out that the reconstruc-
tion problem facing Canada was not of the inten-
sity which faced the devastated countries of
Eurepe. although Canada’s condition at present
was admittedly different to pre-war days.

Most of the changes to be made, he said, were
those which would contribute most materially to-
wards bringing the entire scheme of rehabilitation
to a satisfactory conclucion. There was no appre-
hension in official circles that there would be any
lapse into Bolshevism or tha® any serious up-
heaval would eventuate.

He concluded his remarks as follows:

Well, what is the crux of the whole situation.
It is this, that there are too many people in Can-
ada who are prone to put this job entirely upon
the back of the government. That is not the
place for it. 1 say again that thiat is not the place
for it. 'This problem of repstriation of the sol-
diers and the caring for those thousands of de-
pendents who are to come home will never in the
world be solved by any government. There is
only one way in which it can be solved and that is
by the people of this country. Unless our people,
unless our country rallies to help in the solution
of this problem, well, T am afraid we are steering
straight for serious trouble, This job is a na-
tional one, it is a personal one. The question in
my mind which everv one should ask himself now
is not what is the Government doing, but
You know it
is better to be penny wise now than pcund foolish
a little later on. As I intimated in the first part
of my remarks I do not anticipate trcuble in this
country. I do not look for it because our people
during all these trving times have shown them-
selves to be splendid to the last degree. Our peo-
ple-have not shirked their responsibility in war
time and I believe that they will not shirk them in
peace time. - I believe that our people, who did
what they did in the way of raising men, sending
them across, suoporting them while there, raising
the necessary funds in this country to carry on
the work. doing what we did in the wav of produe-
tion and in a hundred other ways, I say neonle
who did that in war time are not goine ta fall
down in neace time. A nation that nrodnced the
army that smashed its wav throueh after four
years of war all the wav from Amiens ta Monsg,
after having lost in casualties something like 200+
000 men during the war, T sav a nation that will
nroduce such an army as that armv was, resting
in honour at historic Mans when the armistice
rame. the peonle who will produce »n army like
that is not going to fall down on this neace tasl
that we have now taken held of, Rut aeain T
aav the problem is vours and it is the prohlsi
of all the peonle of Canada. and if thew ig on» idea
more than any other T would like to brine home.
not onlv to those in this meom. hut averv man an
waman in Canada, it 13 thiz: The time has come
when thev. when vou. must taka mn ronr chare
of this wark hecause after all tha eveatect thine
wo ean da ig to tne that when thesa maen anme
haok ta this Canada of onrs. thase men wha hava
Aone go nohly, thaea men wha hava faneht vonr
hattla and-muw battla, nwicetad vour. home and

myhmmdmmnymdmymyty.
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AUTOMOBILE INSURANCE RATES.

The question of automobile rates for next sea-
on is beginning to occupy the attention of under
vriters. Agents and brokers, too, are, no doubt,
wau':hing the situation with interest in view of
(he qxcm-ing importance of this class of business.
With regard to fire rates two very serious fires

the aspect in the Province of Quebec. Prior to
this the City of Toronto had shown a large per-
centage of loss. Considering the large number
of garages which have been hurriedly and flimsily
constructed throughout the country to meet the
growing demand for accommodation, it is surpris-
ing that the losses have not been heavier.

The automobile is always surrounded by seri-
ous fire risks, and whilst these risks may be re-
duced by constant care on the part of the owner,
a_nd by the installation of adequate chemical ex-
tinguishers, yet one careless owner in a public
garage will expose the others to loss. Spon-
taneous combustion is an ever present danger
when oily cotton waste is pushed into odd corners.
This and other things such as defective wiring
are liable to start fires during the night time.
The ever increasing number of automobiles, and
consequent shortage of storage room, makes it
necessary to house cars close together, and in such
a way that it is difficult to salve them in case of
fire. The building may be fireproof but the con-
tents are lost.

Collision rates went up prior to the opening of
last season but it is quite evident that they were
not made high enough, because the cost of new
parts and repairs generally rose to a much higher
level than was anticipated. High prices still rule
on material and labour, and there is no indication
of relief in the near future. It is possible, how-
ever, that underwriters may endeavour to carry
on at the present rates for another year, on the
assumption that last year’s results will not be
repeated.

There are indications that liability rates will
also move upwards from year to year. It is a
well-known fact that the cost of reparation for
personal injuries, is on the up-grade, due to an
increasing tendency on the part of all law courts
to be liberal in the matter of handing out damages
to claimants. Premium rates will, of course, re-
quire to keep pace with the losses.

Hitherto it might be said that the Automobile
Theft cover, has been given away by the com-
panies as an adveriisement. It has always ap-
peared to us that the covering for theft should
not be included under the Fire Policy. Theft
and damage done by thieves are essentially cas-
ualty risks, and it would seem more logical that
this risk should be provided for in the Collision
If this were done there is little doubt
{hat an increased premium for this covering would

e

- innovation is intro-
Auced to make it very much more difficult for the
thief

in the City of Montreal of recent date has altered -

However, with sixty odd companies competing
for this class of business in Canada, there is not
much likelihood of their being able to hcld out for
adequate rates, until forced to do so by continued
losses.

ABSTAINERS, NON-ABSTAINERS AND
-INFLUENZA.

In view of the present day :endency in favour
of prohibition throughout Canada and cther coun-
tries, a compilation of reports from life insur-
ance companies in the United States are be-
ing assembled regarding the ravages of intluenza,
causing death claims well over one hundred mil-
lions on account of this epidemic. The results of
the investigation are both interesting ind instrue-
tive. The Spectator, New York, says: “I'he mn-
vestigation showed that ot the ciaims considered
about two-thirds were teetotalers and one-third
temperate. These deductions were, of course,
maae from the statements in the original applica-
tions. Whether they indicated that non-alcoholic
drinker: were more subject to the disease than
those who occasionally or regularly imbibed the
investigator did not undertake to say. The “act
remains, however, that the deaths were higher
among the younger lives, where, as a rule, intem-
perance is not a fixed habit, and it is recognized
that a large proportion of insured persons, as well
as of the general population, are total abstainers.
"'he large number or deaths among soldiers in
camps, cantonments and also on board ship from
this disease should also be borne in mind as those
men were, under anmy regulations, forced to be
total abstainers.

Although influenza has been pandemic for a
period of about four months medical authorities
are still uncertain as to the precise character of
the germ which causes it, although it is beginning
to be admitted that the real influenza germ is
speedily fatal, and that those who recover have
only suffered from the old form of grippe. A
number of doctors have reported cases of speedy
recovery where alcohol has been promptly pres-
cribed in an effort to stop the disease, but they are
naturally unable to state whether it was alcohol
or the natural powers of resistance of the patient
which avoided the fatal result. The outstanding
fact remains, however, that the heaviest death
rate with both insured persons and the general
public has been among adult lives under age 35
(children seem to have been little affected by the
disease), whose consumption of aleohol as a bev-
erage is comparatively low, and that an investiga-
‘.1 into a specific number of cases showed a high-
e number of deaths among those reported as totai
abstainers. This is not put forth as an argument
for drinking, moderately or otherwise, but a3 an
indication that in spite of the increase in medical
science and the pronounced spread of temperate
habits, every once in a while Nature puts on some
condition which seriously interferes with or up-
sets all preconceived notions.
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The Trust and Loan Co.

OF CANADA

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET 2 1 TORONTO

Established 1855

Reverve Pund armed) - © 1 1 1 T Sssmesese

Unappropristed Profits - - . . . . 172,509.77

CapltalandSurplus - - . . . . . siistnseen
A TRUSTEE INVESTMENT

The Debentures Issued by this Corporation
::. a high-class securl hie

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

w Enquire
about themn.
ACCEPTED BY THE CANADIAN GOVERNMENT

Canada Permanent Debentures are accepted b the Canadian Govern-
ment as & portion of the deposits required to be made by Insurance
Companics transacting business in Canada. British, Canadian and
United States Fire and Life ) Ci s, B lent and
ternal Associstions, ete., have for many years been investors in
the lbh-mu_v- :l.thh Corporation. At present these institutions are

owners of Cansda Permanent Debentures to &n amount exceeding
ONE AND A HALF MILLION DOLLARS,

Safety Deposit
Veults

Terms Ex-
.-..‘-nu.

ence tuvited
B. HAL. BROWN, President and Gen. Manager

Assurance Company
Incorporated In 1851

FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

ASSETS over $6,000,000.00

“THE DRWN OF A TO-MORROW"

The war having ended so happily it is believed that a
better world will rise out of the ruin—more of beneficence,
equality, fraternity and sympathy with ““the other fellow"
will prevail in the great ‘“to-morrow” that is dawning,
Life insurance embodies these great conceptions and will
be one of the big movements that“‘will come into its own. "’
Now is the time to make life insurance your life work. The
war has given the institution of life insui ance a greal im-
pulse and it is appreciated to-day as never before, Itisa
calling for men of the highest abilities and the finest char

LOSSES paid sinca organization
of Company . ., . over $70,000,000.00

acter. Sell life insurance; and sell Mutual Life Insurance,

for the Mutual system is popular because it is based upon DIRECTORS

strictly democratic prineiples. 1f not as an agent then as W. B. MEIKLE, Presidert and General Manager
» member you will be welcomed into our organization. Sir John Alrd John Hoskin, K.C.,LL.D.

Robt. Bickerdike, (Wonrm) Z.A. Lash, K.C., LL.D,
Lt. Col. Henry Brock Geo. A. Morrow, 0.B.E.
Alfred Cooper, (lndm, Eag) Lt. Col. The Hon.

H. C, Cox Frederic Nicholls
John H. Fulton, (New York) Brig.-General Sir

D. B. Hanna Henry Pellatt, C.V.0
E. Hay E. R. Wood

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL

HEAD OFFICE - TORONTO

A BRITISH COMPANY
Union Insurance Society_of Canton, Limited

Head Office: HONGKONG Assets over $18,500,000
TOTAL ASSETS—Unien and Allled Companies, 530,000,000
FIRE, MARINE AND AUTOMOBILE
Head Ofice for Canads, 3 Toronto Street, TORONTO

General Agent Montreal, JOSEPH ROWAT Manager for Canada, C. R. DRAYTON
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NIAGARA FIRE INSURANCE COMF....Y.

The Niagara Fire Insuiance Company has ap-
pointed Mr. W. E. Findlay, 22 St. John Street,
Montreal, its Canadian manager (British Colum.-
bia excepted). The new arrangement to be in op-
eration to-morrow, 1st February. The Company
is already well and favourably known throughout
Canada with a good organization, but is looking
for further development. Mr, W, E. Findlay, is a
most popular. underwriter, with many years’ cx-
perience. He is well known, as the manager an
head of the firm of J. W. Grier & Co., insurance
underwriters, Montreal, who have been doing an
extensive fire business for some years.

The Niagara Fire of New York, was organized
nearly seventy years ago and is of excellent re-
pute, and ranks among the leading tive companies
of the country. It is well managed and backed by
substantial interests. Its loss paying record is
excellent under all conditions. On December 31st,
1917 the Company’s total assets amounted to $9.-
275,077 with a net surplus of $2,923.672 not in-
cluding a paid up capital of $1.000,000. Its total
income amounted to $5,636,882,

FIDELITY-PHENIX FIRE INS. CO. CHANGE IN
MONTREAI. AGENCY.

| The Fidelity-Phenix Fire Insurance Co. of
New York, anneunces that dating from February
1st, 1919, it has been decided to discontinue the
general agency heretofore carried by Messrs. Dale
& Co,, Ltd., and that on and after that date the
entire city of Montreal business will be handled
from the Head Office of the Company at 17 St.
John Street.

The writing facilities of this well known Com-
pany have been largely increased this yvear and
brokers and agents can rely on reseiving prompt
and efficient service under the new arrangement,
whereby they will deal direct with the Head Offico
of the Company.

Mr. Charles Lacaille will look after the inter-
ests of the French city department of the Fidelity-
Phenix at the Head Office.

CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

The usual semi-anni:al meeting of the C.F.UA.
was held at Hamilton on the 22nd and 23rd in-
stant, with a large attendance of members from
both Montreal acd T onto, Mr. G. H. Tryon,
National, of Hartford, Hartford, Conn., and Mr,
F. W. Jenness, Rochester Underwriters, were also
present. The president of the association, Mr.
P. M. Wickham, Montreal, occupied the chair.

A large volume of business of a routine nature
was discussed. The report of the committee
with regard to commissions was left in abeyance
pending the receipt of Judge Masten’s report of
the comr-ission upon insurance, which latter has
held numerous sessions during the past two years.

\

CANADIAN FIRE RECORD.

Fire at Winnipeg.—On the 27th instant, a fire
broke out in the offizes of the New York Life In-
surance Co. on the 7th floor of the Lindsay Build-
Ing, stated to have been caused by a match drep-
ped in a waste paper basket. Most of the dain-
age was caused by smoke. Loss about $20,000.

Fire at Chapleau, Ont.—On the 26th a fire de-
stroyed the interior of the school room of the In-
dian Industrial School. Loss about $£3,000,

Fire at Vancouver, B. C.—On the 24th instant,
a fire destroyed the four-storey building and
contents of the T. A. Walsh Co. Bonded goods
awaiting shipment to Eastern points from Singa-
pore, Mexico and Oriental ports occupied the two
top floors. The basement was largely occupied by
oils, greases, rubber and other inflammable ma-
terial. The loss will probably exceed $150,000,

Fire at Woodstock.—On the 21th instant, a
fire of a mysterious nafure broke out in the plant
of B. Blair & Co., makers of tile mnachinery. Loss
about $20,000, partly covered.

Fire at Roberville.—By the fire which oceur-
red on the 21st instant in the laundry of the Ursu-
line Convent entailing a loss of about $15,000. In-
surance, Royal, $6,000,

QUEBEC BLUE GOOSE POND.

That the Quebec Pond of the Order of the Blue
Goose continues to be carried on in the interests
of its members in a most practical manner from
an educational standpoint is admitted by those en-
gaged in the husiness of tire insurance.

On Monday last some fifty members o’ the
Pond attended the first of a series of monthly
luncheons ¢t Freemans Hotel in this city, Mr. ¥,
J. Laverty, K.C., was the speaker and gave a most
interesting address on policy conditions, He
dealt at length with the subject pointing out that
the making of statutory conditions obligatory on
companies some 10 years ago was in the main
favourable to the companies. He cited several
court cases and the decisions in some of them
proved most interesting. A vote of thanks was
proposed by’ Mr. Simpson, of the Liverpool and
London & Globe, thanking Mr. Laverty for his
kindness in preparing and delivering an addrcss
on such an intersting and important subijoct.
As already announced in these columns, Wednes-
day evening classes are conducted for clerks
of insurance offices and several instruciive Jec-
tures have been given. On the 22nd instant, Mr.
E. W. Sayer, of the Sayer Electric Company, gave
an address on Electricity as a cause of fires and
on the 20th instant an address on Policy Condi-
tions delivered by Mr. Laverty, K.C., wzn highly
instructive,
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Commercial Union

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general lasurance Company in the world
(As at 315t December, 1917)

Capital Fully Subscribed...

Capital Paid Up....

Life Fund, and Spech.l Trust
Funds.... RO

Total Annual Income exeeeds ... 57,000,000

Total Funds exceed... .. 169,000,000

Total Fu: ~ Losses Pa.id ............... .. 204,667,570

.. $14,750,000
1,475,000

73,045,450

_ THE CHRONICLE _

Deposit with Dominion Govern-

ment... 1,323,333

RIS B (e gre e R L T
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Palatme

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December, 1917)
Capital Fully Paid............ccooveceee.ce.
Fire Premiums 1917, Net................
T SRR e SR
Total Income
Funds.... < Sikiaie “3476‘986
Deposit with Dominlon Gov nt.. $318,267

N.B.—In addition to the above there is the further

antee of the Commercial Union Assurance
mpauy Limited, whose Funds e¢xceed
$169,000,000.

$2,896,305
142,130
$3,038,625

Appllutlom for Agonclu Solicited in Unrepresented Districts
t CANADIAN BRANCH

COMMERCIAL UNION BUII.DING .

J. McGREGOR, Manager

Assets
Exceed

Head Office
for Canada;
TORONTO $65,000,000

Eagle Star

British Dominions
Jnsntanre@nntpagg Limited

Of Londen, Engla
J. . RIDDEL, Manages ¥, Ci G, JONNSON, Asst: Manager

DALE & COMPANY, LIMITED
GENERAL AGENTS
MONTREAL AND -TORONTO

C. R. G. JOHNSON,

AGENTS

ANTNA INSURANCE O0. OF HARTFORD
ST PAUL FIRE & MARINE INSURANCE 00.
BRITISH TRADERS INSURAN

232-236 St. James Street, -

W. 8. JOPLING, Assistant Manager

MONTREAL

Head Office
for Canada
'I'OION TO

BRITISH

Assurance Corporation Limited
Of Glasgow, Scotland
Guaranteed by Eagle, Star and British Dominions
Insurance Gompany, Limited, of London, England
J.H.RIDDEL, Manager E.C.G.JOHNSON, Asst. Manager

JOSEPH ROWAT, General Agent
LEWIS BUILDING MONTREAL

POIRIER & JENNINGS, INC.

INSURANCE

THE

FIRE INSURANCE COMPANY OF CANADA

MONTREAL

Autherized Capital, $1,000,000

Subscribed Cap tal, $250,000

Paid Up Capital, $100,000

GENERAL FIRE INSURAN'E BUSINESS TRANSACTED




IR 0 A LR I A LR e SRR ML TR W,

‘

' ONTREAL, January 31, 1019

e ¢ < gt

THE CHRONICLE

No. 5 1%

IMPERIAL GUARANTEE AND ACCIDENT
INSURANCE COMPANY.

The fourteenth annual report of the Imperial
Guarantee and Accident Insurance Company, pub-
lished on another page, indicates satisfactory pro-
gress during a year when the influenza epidemic
liad the effect of abnormally increasing the
amount of claims paid by all companies.

The Imperial Guarantee last year issued policies
for $37,174,370, compared with $35,165,701 in
1917, a gain of $2,008,669. The premiums on
new and renewed business amounted to $362,785
compaied with $810,657, being an increase of
$52,128. Premiums paid amounted to $355,336,
a growth of $47,098 in paid for premiums.

The assets of the company now amount to
$481,584, a growth during the year $3,652. The
investmeents of the company are gilt edge, bearing
satisfactory interest returns. - A feature of the
report is that the Bonds and Debentures owneil
by the company are carried in the assets, at a
valuation actually below the valuation authorized
by the Government. After providing a reserve
for unearned premiums of $172,940, and after
providing for all other-liabilities there is a snr-
plus to policyholders of $298,189, including a
contingent reserve fund of $10,000. Beyond

The Imperial Gua

for the twelve months ending 31st December, 1918.

tion in the ratio of expense to premium income.

Claims; and after providing for other labilities, the
with ‘he unecalled subscribed Capital of $800,000.00,
1% 50,

The lines of Insurance now written are:
Insurance, Fidelity Guarantee, Plate Glass Insurance,
Automobiles against Fire.)

Toronto, 10th January, 1919,
BALANCE

ASSETS,

Bonds and Debentures, depreciated value. $356,275.50
9,000.00
2.365.03
2,163.64

48,443 .87

rantee & Accident

Insurance Company
of CANADA

FOURTEENTH ANNUAL REPORT

The Directors have much pleasure in submitting to the Shareholders their Fourteenth Annual Report

BUSINESS:—The Company issued 18,626 Policies for insurance of $37,174,370.00.
new and renewed business amounted to $362,785.65, with premiums paid for of $355,336.68, being an Increase
of $62,128.00 in premiums on businéss written, and an increase of $47,098.72 in paid-for premiums. The in-
terest earnings amounted to $20,616.28, an increase of $976.83.

The influenza epiiemic has had the effect of abnormally increasing the claims paid, and requiring
increased provision for the liabilities connected therewith.
+—The Assets of the Company now amount to $481,584.30, and the investments of the Company
are all first-class securities bearing good interest returns.
Assets at a valuation actually below the valuaticn authorized by the Dominion Insurance Department,
SHCURITY : —After providing $172,940.00 for Unearned Premium Reserve an'} Reserve for Outstanding

Personal Accident Insurance, Sickness Insurance, Elevator

this a particularly strong group of shareholders
are responsible for uncalled subscribed capital of
$800,000, so that the policyholder is afforded
ample security.

The Imperial Guarantee has influential connec-
tions, and is ably officered under the direction of
Mr. E. Willans, who has been connected with
the company since its inception.

The scope of its operations is now comprised
in the following lines: Personal, accident, sick-
ness, elevator, fidelity, guarantee, plate glass, and
automobile, including the fire risk.

CANADIAN IMPORTS AND EXPORTS FOR 1918

Twelve months ending Decembet
; i ' 1916 1917 1918
-m ‘onsum| on
Dutiable goods. .° . .. ol $422,178,811  $567,636,609  $511,125,411
Free goods. . . ... 844328201 447,435,207 996,829,489
Total imports, mdse. ... ... 766,601,612 1,005,071,716 906,954,900
Duty collected. ... ......... 139,002,178 167,041,830 154,849,478
Canadian Exports
amlw §ais 81,281,244 77,889,968 75,708,425
Yo Pl g AR 20340535 28,320,877 88,571,778
The f & SBTLOI0  S2I0MT 664
Animal produce . 117,509,768 170,661,884 176,407
cultural products. .. ... . . 864,605,708  531,300269 820,524
anufactures. . . .. ..... 440,477,148  682,431,6 552,683,
Miscellaneous . . 7,667,606 6,062,306 §
Total exports, mdse. . ..... 1,091,706,408 1,547,340,855 1,229,708,244

The premiums on

It is satisfactory to note a favourable reduc-

The Bonds and Debentures are carried in the

surplus to policyholders is $298,139.00, which, together
makes the available security for all contracts $1,098,-

and Automobile Insurance (including insurance of

HERBERT C. COX, President.

SHEET,
LIABILITIES,
Government Reserve for Unearned Prem-

WD Soi aat vh be va Jeebyied sheetehvees $112,992.70
Reserve for Filed and Unfiled Claims... 59,952.32
Sundry Accrued Accounts ............. 2,600.00
Dividend payable January 1st, 1919 .... 8,000.00
Capital Stock Paid .......... $200,000.00
Contingent Reserve Fund .... 10,000.00
Surplus over all Liabilities .. 88,139.28

\ 298,139.28

_ $481,684.30




130 No. 5

What An Agent Wants

A Company whose name, everywhere a
household word, is his best introduction.
Prestige is a door opener, and age and size
are impressive.

Policies that are unexcelled. Big dividends.
Strength and safety that need no demon-
stration. Unsurpassed service to policy-
holders — the thing that makes solid
patrons out of first-time customers.

5.3 The Oldest Company in America! Come
41 with it and you will stay with it, and it
' will stay with you!

For terms to producing Agents address:

: THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK'*

|
;‘_ ‘ 4l 34 Nassau Street New York City
i

e W -
-

. THE

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 179

CAPITAL PAID UP $ 2,241,376
TOTAL ASSETS EXCEED - - = = 36,000,000

| Head Office for Canada - MONTREAL

W. KENNEDY, W. B, COLLEY, Jolnt Managers.

S LS

i ot < g
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THE PROVIDENT

ASSURANCE COMPANY

All lines of

Accidents, Sickness,
Liability, Guarantee and
Automobile Insurance

E O

i
H
i

4

189 St. James St. - - Montreal

RAPRESENTATIVES WANTED FOR ONTARIO AND
IAII;II PROVINUES

THE CHRONICLE
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ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George I

Subscribed Capital = - - $ 11,000,000
Capital PaldUp - =~ =~ =
Additional Funds =« = = =

- l.m'm
22,141,356

The Company enjoys the highest
reputation for prompt and liberal settle-
ment of claims and will be glad to receive
applications for agencies from gentle-
men in a position to introduce business.

Head Office for Canada:

260 St. James St.,, MONTREAL

MATTHEW C. HINSHAW, Branch Manager

Established 1886 .

Queensland Insurance Co. Limited

of Sydney, N.S.W.

Capital Paid Up $1,250,000  Assets $3,185,605

Agents Wanted in U nrepresented Districts.

Managers for Canada:
Montreal Agencies Limited, Montreal

T
l{/ o %Y
#esat & RUTG,
O P T
Ky

Assets:
$22,022,227.19
Surplus:

$7,426,114.26

Canadian Head Office:

el iy

L’UNION

FIRE INSURANCE COMPANY, Limited
Established 1828 Head Office: PARIS, France.
Capital fully subscribed ....... $2,000,%00.00

25 p. c. pald-up
Fire and General rve Funds 5,949,000.00
Available Balance from Profit
and Loss Account ......... 113,266.84
Net Premiums in 1917........ 6,136,055.28
Total Losses paid to 31 Dec., )
[T RN S WSt 104,117,000.00
Canadian Branch:

LEWIS BUILDING, 17 St.Jobn St, MONTREAL
Mansger for Canada: MAURICE FERRAND.
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ROYAL NORTHWEST MOUNTED POLICE

The permanency of the Royal Northwest Mount-
od Police force is assured by an Order-in-Council,
passed on 12th December, and it will immediately
be brought up to its authorized strength, with power
to enforce federal laws and patrol the international
boundary line. In addition to present duties, it is
also assigned to certain duties in Alberta, Sas-
katchewan, British Columbia, Manitoba, and No. 10
Miliitray Distriet in Ontario.

NOTICE
Notice is hereby given that the Fidelity-
Phenix Fire Insurance Company of New
York has been granted license by the Gov-
ernment of the Dominion of Canada to trans-
act the business of Hail Insurance in Canada,
lllgilgr License No. 772, dated January 10th,

NOTICE

Notice is hereby given that the Conti-
nental Insurance Company of New York has
been granted license by the Government of
the Dominion of Canada to transact the busi-

ness of Hail Insurance in Canada, under
License No. 771, dated January 10th, 1919,

HAIL
Established firm, with - good connection
through Alberta, invites correspondence with
Insurance Companies writing Hail Insurance,
income guaranteed. Bank reference.
HAIL AGENT,
¢/o The Chronicle, Montreal.

WANTED

Inspector for Ontario. A strong Tariff
Company requires the services of a capable
and energetic young man as Inspector for
Ontario. Apply, stating age, experience and
full particulars to

F

.clo The Chronicle,
Montreal

General Insurance Agency In Calgary

Well established—highest references—so-
licits correspondence with Insurance Com-
panies for Fire, Bonds, Boiler, Plate Glass,
Live Stock, Hail—any kind of insurance.

GENERAL AGENT,
. ¢/o The Chronicle, Montreal.

'WANTED
BOOKKEEPER.— The Queensland Insurance

Company, Limited, Montreal Trust Building,
requires,the services of a competent Bookkeeper
and ‘Accountant.® Must be experienced. Apply
by letter, stating qualifications.

WANTED

A capable and reliable Inspector for Al-
berta and Saskatchewan. is required by the
Niagara Fire Insurance Co.. The position
is open only to one who knows the ground
and conditions. Address in confidence

W. E. FINDLAY,
Manager Canadian Department,
P.O. Box 1179, Montreal.

WANTED
PLAN CLERK wanted by the Atlas Assur-

ance Company, Ltd. Reply, in writing, giv-
ing particulars of previous experience, to the
MANAGER,
260 St. James Street,

Montreal.

WANTED

Young man with ten years’ experience in Fire
Insurance desires position. Can furnish the

best of references. Address :
P.P.D,
¢/o The Chronicle,
Montreal.

THE MONTREAL CITY and
DISTRICT SAVINGS BANK

The Annual Meeting of the Shareholders
of this Bank will be held at its Head Office,
St. James Street, on Monday, the Tenth day
of February next, at 12 o’clock noon, for the
reception of the Annual Reports and State-
ments and the election of Directors.

By order of the Board,
A. P. LESPERANCE, Manager.

Montreal, January 3rd, 1919.

[ T
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

Fire, Marine, Hail and
Automobile Insurance
HEAD OFFICE: TORONTO

Old Reliable Progressive

Assets over . - $3,500,000.00
Losses paid since organization
over - - $43,000,000.00

DIRECTORS:
W. B, MEIKLE, President
D. B. HaNNA
Z. A. Lasn, K.C, LL.D,
Gro. A. Morrow, O0.B E.
L rN( rl. ful Hon. Freommic
5' uH FuLron, New York lmu —( :n Hulllnv PELLATT,

Jo-lllmlnc K.C, LLD. E. R“oon

W. B MEIKLE JOuN SIME K. F. GARROW
Pres. and Gen. Man.  Asst. Gen, Man. Secre

THOMAS F. Dh(l)gmN , Resident Manager

NTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST

Fire, Accident and Sickness
Employers’ Liability

Automobile, Plate Glass
AGENTS WANTED FPOR THE ACCIDENT BRANCH.

Head Office for Canada, - - TORONTO
Head Office for Province of Quebec, MONTREAL

P. A. TASKER, Eranch Manager.

FOUNDED A.D. 1518

THE PHENIX FIRE INSURAYCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICYHOLDERS, $5,518,500

TKOIA‘ F. DOBBIN, Manager for Canada.
EDMUND FOSTER, Assistant Manager

Lewis Building, St. .loh Street, - MONTREAL
for Agencies lnvited.

The Life Agent’s Manual

Published by The Chronicie. Montreal

THE CHRONICLE

" MonTREAL, January 31, 1019

First British Insurance Company Established in Canada

A.D. 1504

Phoenix Assurance Co. Limited

OF LONDON, ENGLAND (Founded 1782)

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. PATERSON,
3. B. PATERSON, .} Joint Managers

100 St. Francois Xavier Street - MONTREAL

“The Oldest Scottish Fire Office”

The Caledonian

Insurance Co. of Edinburgh
Founded 1805,

Head Office for Canada,
Dominion Express Building

Mortreal
O B e

New York Underwriters Agency

A. & J. H. STODDART
REGISTERED

100 William Street -  New York
Provinelal Agents

Murray, Love, Hamiron Jomn W,
& Basoom, & Rowmar Y.

Avns & Sows, Lt
St. Johna, Nfid.

INSURANCE
OFFICE

*SU

Head Ofce: Threadneedle St., London, Eng.

THE OLDEST INSURANCE
OFFICE IN THE WORLD
Canadian Branch:
15 Wellington St. East
TORONTO, Dat.
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HOW TO POPULARIZE LIFE INSURANCE.

In discussing ways and means adopted for
popularising Life Insurance, The Review, London,
Eng., says :— a "

The practice of modern insurahce, more espe-
cially life assurance, may be said to have com-
menced fifty years ago, and it would therefore be
absolutely futile to suggest that during the period
mentioned n had been attempted with the
object of ng life assurance. Oue has
only to reflect for a few moments to recall num-
erous instances in which, by the usual methods
of publicity, the subject has been proclaimed in
such a manner that those who run may read. It
is, however, an astonishing fact that in almost
every case the man has been directly appealed to.

1t is not suggested that ways and means have
not been adopted to popularise the subject of lifé
assurance. In fact, it may be stated most em-
phatically that many and varied ideas have been
exploited to the fullest extent and, further, it may
be recorded, with excellent results. Yet there
remains a good deal to be done in advocating life
assurance, a matter which is of the greatest im-
portance to the good of the people. Hence, we
return to the subject in the full knowledge that
we are, to a certain extent, traversing a beaten
track and re-stating an oft-told tale. We have,
however, satisfaction in knowing that all methods
may be brought up-to-date and presented with a
reasonable measure of success. Human nature is
a weird and complex problem, and what may have
been a comparative failure twenty years ago with
redressing may prove, and has been. proved in
many instances, a gigantic success. Therefore
the principles that apply to any object of life
mayv and do apply to the subject we are discussing,
and which, in order to obtain the fullest value
attaching thereto, be approached from a sympa-
thetic standpoint.

In considering the various, not to say multi-
tudinous, methods of bringing the value of life
assurance to the notice of the public one is struck
by their similarity. Each company has its own
ideas, but they are all summarised in the state-
ment that the appeal is mostly made to men.
There can be little with which to find fault in
this direction, for the bread-winner is the one who
vrovides the premiums but—and it is a sigrificant
but—has the woman’s influence in life assurance
been properly and carefully considered ? Has it
been cultivated ? And, if not, why not ? Her
importance in mundane affairs cannot be too high-
iv estimated, and the power she has on the ac-
tions of mankind is either passive or active—to
tthe good or otherwise. We are afraid that in so
far as life assurance is concerned ignorance of
its principles and of its beneficent effects makes
her in many instances a very antagonistic indivi-
dual. Where the expenditure may be regarded
as for a deferred object she is prone to throw her
influence in the balance on things of a more tan-
wible nature, to accept the present and allow the
future to take care of itself, It is to combat this

influence that life assyrance evangelists must be
provided not only with convincing arguments, but
with statements regarding the subject which will
appeal readily to her intelligence and which should
set forth the accruing results in a clear and con-
cise manner.

~

MANUFACTURERS’ LIFE INSURANCE
COMPANY.

The following changes have been announced at
the head office of the Manufacturers’ Life, Tor-
onto :—Mr. Robert Junkin, manager of agencies,
having expressed a desire to retire from the ac-
tive duties his office involved, the Directors have
acceded to his request. Mr. Junkin’s valuable
services, however, will not be entirely lost to the
Manufacturers’ Life, as the vacancy on the Board
of Directors has been filled by the appointment
of Mr. Junkin to the Directorate.

Mr. Junkin entered the service of the Manu-
facturers’ Life in May, 1895, as superintendent
of agencies. His popularity among agents
throughout Canada is well known, and his retire-
ment is a matter of great regret by the agenecy
force. His numerous friends will be glad to
know that the Directors have seen fit to recog-
nize ‘his ability and long service by electing him
to the Board of Directors. We understand that
Mr. Junkin is at present in Florida enjoying a
well-earned rest among the orange groves.

Mr. Alexander Mackenzie, assistant manager
of agencies, has been appointed manager of agen-
cies, to succeed Mr. Junkin. He has been con-
nected with the company since 1916, and pre-
viously with the Federal Life, Hamilton, holding
the important position of manager of agencies
until that Company was absorbed. Mr. Mac-
kenzie has had long and valuable experience in
the agency field, both in Canada and in the for-
eign field, and is well qualified to perform the
duties of his new and important position.

Mr. A. J. Prest, who has been secretary, has
resigned to become assistant manager for Japan,
Mr. Prest has been connected with the Company
for the past seventeen years, at the head office,
where he was most popular with every one con-
nected with him in business. To succeed Mr.
Prest, Mr. E. S. Macfarlane, assistant secretary,
has been appointed secretary. He entered the
service of the Manufacturers’ in 1903 as account-
ant. It is pleasing to know that the present
secretary, as well as the former incumbents of
the office, began his insurance career with the
Manufacturers’ Life. Mr. Macfarlane is emin-
ently qualified to discharge the important duties
of the office to which he hag been promoted.

The LIFE AGENTS’ MANUAL
THE CHRONICLE +« +« MONTREAL




e

i i 3 i

e s oy ey o e e et

e

134 No. 5 THE CHRONICLE MONTREAL, JANUARY 31, 1919

THE EMPLOYERS' | oo

Government
Liability Assurance Corporation, Limited Deposit

of LONDON, England
Transacts s 1 .342,455.00

cowtns sccivere, PAITERRPANBNCE o, eas, rusre

s ST R AR T spggon | Stands Firat
CE

in the

T Building :  TORONTO, ONT. liberality of its
OfMces: ; l:xhﬂlllllh‘ :  *MONTREAL, QUE. Policy contracts,
CHARLES W. 1. WOODLAND, Wil voniyt
General Manager for Canada and Newfoundland . and in the
JOMN JENKINS, Fire Manager. liberality of its loss
APPLICATIONS FOR AGENCIES INVITED settlements.

TRANSACTS :

Personal Accident Automobile

Sickness Burglary
Liability (4# Kinds) Postal

Fidelity Guarantee

HEAD OFFICE: 302 St. James Street, MONTREAL

R. WELCH, General Manager
C. H. McFadyen & Co., Limited, General Agents
Paris Bullding, Winnipeg, Man.

AUTOMOBILE INSURANCE

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION is what the
public demands.
The “OCEAN" can meet these requirements under one contract
Branch Ofice: MERCHANTS BANK BUILDING, MONTREAL

H. GORDON WARIN!
ARpRS u::’lmc. laspector, Automobile t.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

The Oldest and TRANSACTS:
Strongest Canadian ACCIDENT SICKNESS PLATE GLASS

BURGLARY AUTOMOBILE INSURANCE
Casualty Company GUARANTEE BONDS FIRE INSURANCE

E. ROBERTS, Manager C. A. WITHERS, General Manager
01, LEWIS BUILDING, MONTREAL TORONTO

Branches: WINNIPEG CALGARY VANCOUVER




