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That the business-men of the United
States should have strenously opposed
themselves to the thoughtless thousands
who clamoured for an unnecessary war with Spain
i« not surprising in view of the mass of evidence from
many of the industrial centres that 188 promised to
be a vear of marked improvement in the business of
the country.

Ihe President of the New York Life Insurance
Company is reported as having said of the appearance
of trade conditions in the west that, after an extended
tour of observation through that region, he could
certify  to an  extraordinary improvement in - all
branches of trade and industry, and that the general

Reasons for
Regret.

situation was better than ever before in the history of
the western States,

Ihe Ml and Express, in commenting upon Mr
MeCall's report, remarks that it “affords indisputable
evidence that the great agricultural regions of the
country have been festored to a condition of remark-
able prosperity and financial solvency.' -

But the commerce of the United States, as of any
other country, thrives or sickens according as the
peace and freedom which is the breath of its being
cxpands or contracts. If a period should arrive when
the sober second thought of the nation condemns
those who let loose the passion of the people, it will
add not a little to the poignancy of the general shame
and regret that an unnecessary and almost indefen-
sihle war was started in a year of great promise, when
peace and prosperity woukd have added so much to
the contented happiness of those who toil in the
fickds and labour in the factories of the United States
i America,
' ——

The rapid growth of the city of Van-
couver in ten years, or since the com
pletion of the Canadian Pacific Rail-
way, can best be illustrated by figures,

Before the railway created Vancouver and gave
animpetus to the business of British Columbia, the
Present site of the city was a dense forest, save for a
Uttle settlement or clearing with a population of some
five hundred people. But, zs the terminus of the
(. P.R. and the port for Japanese and Australian
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mail steamers, Vancouver & fast hecoming one of the
most important cities in the and recent
caleulations place the population at twenty to twenty-
five thousand people, numbers likely to he much in
creased this vear by the
gold country.

But the sudden growth has to be pard for, and the

Domimon,

rush of travel to the new

total amount of money required to provide for the
debts and obligations of the

will be

NECESSAry  expenses,
\'il} for the .\‘.n;«.,.-.\l,-,

I'he value of ratable real property is 817,240.074

At a recent meeting of the Mavor and Counail of
this city, it was decided to impose a tax of two cents
on the dollar on real property for 1808

I'he Mavor of the city of Vancouver receives as
200 per annum, and

present vear

renumeration for his services Si

a by-law passed at a recent meeting of the Council
provides for the payment of aldermen at the rate of
300, pavable monthly

\ancouver, R. N,
covered and named DBurrard’s Inlet a century ago,
like Rip Van Winkle,
would prulml-h be no more

[f Captain George who dis

could awake, and see the city
bearing his name, he
astonished than those who have watched its develop

ment,
- a>e

Interest om [h¢ Minister of Finance and the
Deposits  with critics of his recent reduction of the
Government. rute of interest paid for deposits in
Covernment Savings' Banks may find something to
interest them in the following reference by the Brit-
ish “Sharcholder”™ to the many proposals made in the
London press regarding the investment of Post Of-
fice Savings' Bank deposits,  After complimenting
a \'nrr(-ilmnnlc-m for making what is called “a reason-

able suggestion,” the editor remarks

“The writer points out that, while St. Martin's-le
Grand pays 2 1-2 per cent. interest to depositors, 1t
has to pay 3 per cent. itseli when borrowing funds
for building or improvements.  The suggestion that
the PPost Office should save the 12 per cent. by bor
rowing the depositors’ money is, however, not likely
to be carried out, since the Act requires this money to
be invested in Consols.  Besides St. Martin's-le-
Grand would probably be as shocked if it were told
to be economical as it would be if it were told that
it existed for the convenience of the public.”
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Banking In- The officals of the banks and insur- | 100 cautious regarding the terms and conditions of )

surance and ;¢ companics having their offices in

Golt Fadmburgh have shown their belief in
ont-door excrorse and a knowledge of how beneticial
Bodily Tabour s to health, by uniting to establish a
club for the promotion of goli. 1t 1s stated that, at
the recent opening of the Banking and Insurance
Club house, the vouth and beauty of gay Edmburgh
attended the function, and signified approval of the
mitention of the gentlemen who devote their daily at-
tention to money and risks giving some of their valu-
able time 1o the glorous game of goli.

Any one of our bankers and msurance men who
langmishes under an ill-habit of body and takes abund
ance of remedies to no purpose might dissipate a
growmg distemper by recogmizing, as the Edinburgh
tratermty evidently do, that exercise 1s the most ef-
fectual medicine

Ihe “mterruption to business and loss of time,”
picaded by some men as a reason for not mdulgmg
in recreation, will be answered by many a stomach
made dyspeptic and many an old age rendered miser-

able for want of dailly exercise
D
Pipiag the Perhaps it s too early to discuss the shape
Bille the payment of the bills for the game

of war now being plaved by the United
States s hkely 1o take And vet some of the eritics
of events who are best caleulated to form an opinion
ol the are already tracig some similarity

between the

outconi
present outhreak and the seven days'
Gracco-Turkish war of last

Ii the war is to be short, sharp and decisive, it is

\ear,

not too early to bhegm thinkmg of the possible effect
of the upon  the

money market and o speculate upon a possible spe-

grievous mterruption to - husiness

clal issue of Umited States bonds. The Congression-
al contests of next antumn will likely bring the cheap
the front.  In Tue
we ll"lllll‘i' 1o |lllh|l\‘

money  advocates  agam 1o
CuroNicrr of the 25th inst
opmion in the United States as indicating that the
silver question was not settled by the presidential
clection of 18o6, and we added “there is enough of
menace mot vet o warrant busimess-men in watching
the signs which portend another disturbance of trade
These
signs will be more noticeable when the question of
paving the bills for the attack upon Spain is made

"
conditions in the noghbouring  republic

another subject for revolutionary orators to grapple
with

However, our monetary institutions and private in-
vestors probably need no reminder of the disturbance
m financial circles caused by the preaching of Bryvan's
dangerous doctrines in 1866, and they may be relied
upon to see that any obligations incurred by the
United States for defraving the costs of war, or for
any other purpose, are made payable in gold.

I'o be forewarned is to be forearmed, and, in busi-
ness dealings with the United States, we cannot be

contracts eniered into, so long as Mr. “I’}all and his
admirers continue to promulgate the heresies f re.
volutionizing Democracy and silver Republic.niay
—_————e
The sudden access of extreme friend-
l";."“u.:“ liness .bctfs‘cen ccrta.in sections of the
press in Great Britain and the | nited
States is attracting the attention of all Europe. Iy
view of bits of past history, the courtship of these
two great nations must be a cause of wonderiment ang
some amusement to foreign on-lookers. How long
this exchange of kisses and compliments will )y
cannot be safely predicted,
In Don Juan, we are told that the strength of 4
kiss should be reckoned by its length, and that length
means duration.  Some of the London papers are

already speculating as to the duration of the entente

cordiale hetween the two countries, and the S, James'
Gazette indulges in the following cynical comment :

“There is a good deal of billing and cooing among
emotional Anglo-Saxons at present. In the United
Statcs there is a certain amount of gush, probably as
sincere as the hysterical emotion excited by Bryan's
flashy ‘cross of gold' metaphor. Here there are al-
ways people who gush when America is concerned,
but these waves of emotion come and go. Deep rooted
feelings of dislike and substantial interests don't.”

——— — .-

What The lllajnl’i‘t.\' of people \\'UI.IM think it

Accident> AN casy thing to answer this question,

But the legal mind frequently works in

A way mysterions and confusing to the clients con-

cerned, as the following curious case tried in the

United States Court of Appeal at St. Louis will illus-
trate

\ person insured for $5,000 contracted a sore toe
by wearing a tight shoe, which caused friction of the
skin. From the sore, blood poisoning ensued, fol
lowed by death. The insurance company disputed
the claim under the policy, and were beaten, and the
verdict has been sustained by the Court of Appeal
Such a case as the one cited is not common, and
may well excuse an insurance company for wishing
to ascertain in what light such a fatality would e
regarded by the highest legal luminaries.

Hence, the suit in question, and the Courts have .
Cided that the death of the wearer of the tight shoe
was the result of an accident, It is perhaps a fooli-)
faney for a man, if a pardonable vanity in a woman
to continue wearing a shoe that is painfully tight
But it scems that when such a shoe causes an abr:
sion of the skin, followed by blood poisoning vl
death, said death is due to what the law defines -
an accident,

A contemporary in referring to this same strang e
story of a shoe and an accident policy remarks
YAl final effects in human existence may be philosophs.
ally considered demonstrated as ome. Through all ¢
istence there runs the thread of an unbrokem comtinuity,
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o have not the requisite powers to trace all its
/ol intricacies and practically wnending ramifica-
We cannot quite follow this high flight of
nes but we suppose the writer could not tell
« in a more simple way and, at the same time,
Iis beliei that the policy-holder was a victim
ain of sequential incidents beginning with the
w<¢ of a pair of tight boots.

Several times during the past few years,
. P"""“: financial papers have contained refer-
T o ences to a proposal to establish a so-
\merican International Bank, and to open
Iranches in connection therewith in London, Paris
ther great cities.  The scheme always looked
Liractive, and it is now stated that sufficient support
jor its promotion has been obtained in New York,
o that the International Bank will be started at
nee with no less a capital than £5,000,000.

One of the primary objects of the new and finan-

A powerful institution will be to compete with
[t banks for a share of the South American busi-
ness. of which certain banks, with their head offices
i London, now have almost absolute control. Those
promoting this projgcted bank contemplate estab-
lishing branches at all the important points on the
Vorth and South American continent,

[1e very announcement of such a scheme would
«cem to indicate the near approach of some change in
e United States ban g laws which would make
{he operations of the branch system of such an institu-
v on in New York, Chicago, St. Louis, New Orleans,
i all the other points mentioned, possible and

profitable
——

“When he sees

The Simews ‘' Ourselves well sinewed to our defence.”
of War Shakespeare.
1i men, munition and money, are likely

1 determine the fate of a nation engaged in war, we
may carnestly echo the phrase of Minister De Lome,
who must have been in deep melancholy over the
autlook for his country when he wrote the words

'oor Spain !

[he Dritish Sharcholder early in the present
month stated that the only way by which Spain could
avord bankruptey appeared to be by selling Cuba.

Referring to the revenue, the same paper remarked:

I'he financial position of Spain shows the revenue
jor the past eight months somewhat better and
amounting to £22,440,000. When this is compared,
however, with the outgoings, it is still woefully insig-
pificant. The National Debt service alone absorbs
(24000000 per annum! The Bank of Spain just
manages to keep things going; a fortnight ago it
lont the Government, for instance, another £3,000,-
o Lt this cannot, of course, last for long.

The war in Cuba is even now costing some £2,-
0007 a month, whilst the arrears of pay to the
army and other officials in Cuba are stated to be
alout £15,000,000. Spanish bonds are certainly quite
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high enough even at 47—they have before now
touched 10, and that appears to be near their ultimate
destination.”

Poor Spain ! Now that war is declared with the
hated Americans, her unpaid soldiers will cease to
think of the arrears of pay. But without money even
the Spaniards with all the pride of history to sustain
them cannot be expected to maintain their grasp
and lingering prestige in Spanish America. In the
past hundred years, Spain has seen herseli slipping
into decay and financial ruin; but her present fight
with the United States will probably be waged with
all the energy of a once great nation.

———eae— -

The death of the claimant for the Tich-
borne baronetcy would appear to have
destroyed the last vestige of value in
the bonds issued to those who subscribed to the
fund raised for his support and defense.  The
Financial News tries to comfort any holder of these
bonds who has hitherto considered them worth some-
thing by stating that perhaps, in days to come, the
rarity of the bonds will give them the same relative
value as postage stamp “errors.”

After the trial and conviction of the claimant, the
following reference used to be made ina Strand bur
lesque to the celebrated case.

“Isn't it queer that one so young and rich-born
should go and “ide ‘imself away like Roger Tichborne.”

Just previous to the death of the claimant, Mr.
Richard Lee, in a letter to the Times on Shakespeare
and Bacon, referred to “the ever-popular delusion that
Arthur Orton was Sir Roger Tichborne,” and then
states: 1 once heard how a poor and ignorant cham-
pion of the well-known claimant declared that his
unfortunate hero had been arbitrarily kept out of his
baronetcy hecause he was - poor butcher’s son !

Bonds for
Framing.

——
Insurance Commissioner Webb Me-
‘:‘::'M““m'" Nall, haf been the \'ict.im of a most
heartless  and cruel  joke.  Know-
ing the earnestness, successful or otherwise, with which
he seeks to instruct the companies in the way they
should go, some conscienceless wag gave him what
purported to be exclusive information about the
inner workings of a “chamber of life insurance” in
New York City. The result was a McNall “blank”
filled with questions worded in a most insolent man-
ner and intended for life companies exclusively. The
so-called Chamber of Life does not exist. There was
an organization bearing some resemblance to it, which
died of inanition over twenty years ago. Note the
undiplomatic and uncivil wording of the questions of
the inquisitioner:
(1) Is your company a member or subscriber to
the Chamber of Life Insurance in New York city ?
(2) If you answer the above question in the affirm-
ative, you may then state how long your company
has been a member or subscriber to the same.
(3) Give the name of the president of said Chamber
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of Life Insurance for the vear of 186; also at this
time

(4) What is the amount of money your company
contributed to the said Chamber of Life Insurance for
the years 1896 and 18977 State amounts scparately.

(5) For what purpose did you contribute *

(6) What use and distnibution was made of such
contributions ?

(7) Was Charlton T.Lewis manager of said Cham
ber of Life Insurance for the vears 1896 and 1897 ?

(8) Was the manager authorized to use the money
of your company at his discretion *

(9) Was the money so contributed to he used for
the purpose of controlling elections

(10) Was any portion of such contribution to be
used to prevent legislatures from passing laws agamst
the interests of insurance companies *

(11) Was such money so used *

(12) Where and when and i what manner was the
same or any portion of the same so used *

(13) Did your company directly or indirectly, in
the year 1896 or 1897, contribute money for the pur
pose of electing or defeating any candidate *

(g I so, to the
amount, the date, and the purpose ?

(15) Did your company, directly or indirectly, in
the year 1896 or 187, contribute money for the pur
pose of preventing legislation that was deemed to he
antagonistic to insurance companies ?

(16) If vou answer the above question in the affirm
ative you may then state the date, to whom paid,
where paid, and for what purposes ?

(17) 1f any money has been contributed by your
company for any of the purposes above mentioned,
vou will then state what particular fund the same
was paid out of, and if any voucher was filed therefor.

Some wag has perpetrated a cruel practical joke
on Superintendent McNall.  The so-called Chamber
of Life Insurance ceased to exist in 1877, after
farcical existence of about two vears
been heard of since.

1896-97.

whom was money paul, the

a
It has never
This ghost did not walk in

—— PO

Bustaces Fhe care that should be exercised in
Referemces MSWCTME letters of enquiry as to the
trustworthiness of their customers has
long been recognized by bankers, and the necessity for
such care has again been illustrated by the result of
A recent action aganst a banking firm in England
The plaintifi’s bankers applied to the defendants
abkmg them to say whether a certain company
trustworthy for €100
The reply was marked “confidential” and also “for
Your private use and without responsibility on our
part” and it read as follows = —
“We are i receipt of your letter of vesterday, and
n reply thereto beg to inform you that the Cnﬁlplh\
mentioned 1s very respectable and, in our opinion,

may be considered quite good for vour figures in the
way of business.” ;

Was

Upon the strength of this letter the good: were sup.
plied, and, although, in the course of the tril which

ensued, it was contended by the lawver for 11 defend
ants that they could not disclose the exact conditiog
of their clients’ banking account, and that t/:cv migh

have had confidence in their clients’ prospects and
ahility to pay £100, both judge and jury favoured the
plaintiffs, who obtained a judgment with cous

It was held that the banking firm had knowledge
which did not warrant the sending of such a letter
Even the declaration of the senders “without respon
sibility on our part” seems to have been useless i
protecting them from the consequences of recording
what may have been their honest belief at the time
We are informed that several of the large hanks iy
Canada do not permit their branch managers to an-
swer enquiries from correspondents re the financial
standing of customers, until such answers have bee
subjected to the scrutiny of “Head Office

At all events, replying to the letters i question
would seem to be a delicate and sometimes dangerons
task.

—————
THE LOANING POWERS OF LOAN COMPANIES

The question has been raised in the House of Com
mons, Ottawa, as to the desirability of extending the
power of loan and savings' companies so as to au
thorize their lending money on the securities of
incorporated trading and manufacturing companies
In discussing this question in Committee <ome re
marks were made which arose from a nisonder
standing of the nature of a certain class of loans made
by these companies, remarks which reflected upon
the prudential character of this feature in loan com
pany business.

It was urged that, these companies were incorpor
ated for the purpose of providing financial assistance
to farmers and to others who desired to borrow mones
on the security of real estate.  This being so. 1t was
alleged that in making loans on the security of honds
and stocks, the companies are diverting the
from legitimate channels, thereby enhancing the cost
of accommodation to farmers and others who desire
advances on mortgage securities. The movenent in
the business of the loan and savings' companies is
exhibited by the following table giving the main items
mn their balance sheets for 1RR7 and 1896

funds

1896, 18¢8. Increase

Capital paid vp.... $42,018, 7 $32.005,010 $o.01308

Reserie Fand 11,242,178 7,747,676 144,80

Deposits, ... . . lz.‘n‘,ﬂ,l 18,251 422 11488

| Debentures. ..., 56,505,383 38,060 31§ 1,545,088

l‘::ﬁ on  Real -
M. son be00n 05,734,851 86 go1,136 28,833,

Loans on  Bonds ’ v iy

Stocks, &, ..... 2 406,395 2,374,166 1,148

Securities owned .. 3,271,1 2,702 LIy
Cash  in  Banks e - ’

| and Offices, .... 3,650,718 2,505 437 1,055,000

It is manifest from the above statistics tiat the
business of the loan and savings' companies ha- been
moving well within the limits prescribed b their
legitimate powers and the objects for which they were




Arkri 20, 1898 INSURANCE & F1

NANCE CHRONICLE 497

incorp rated.  The aggregate of their increase of
capital. of deposits, and of debentures was $28,612,-
w8, a0 the total increase of their loans on real
etate was $28833,487, which proves that the funds
upplicd by shareholders and the public were devoted
precise class of loans these companies were or-
anicol to negotiate.  In reference to the large sum

of $2.400.205, which is the aggregate of loans made
o the sccurity of bonds, stocks, etc., such as are
commonly styled “call loans,” it may be explained
that of this total no less than $1,285,481 is the amount
i the loans of this class made by the Home Sav-
ngs and Loan Company, Toronto. This company
perates on exceptional lines; it has only $200,000 of
paidup capital, with a reserve fund of the same
imount Tts deposits amount to $1,920,373, of which
SRz 481 s invested on the collateral security of
docks honds, and debentures.”  Such loans are its
wpecialty and they constitute a profitable and  safe
cs< A company in this position has over 66
fer contof its deposits so invested as to be available
0 case of need at a few days’ call.  Deducting this
pecial tem from the total call loans of the loan com
panics we have left the sum of $1,120814 as the ag-
gregate of the advances made by 14 other companies.
[he toral pard-up capital of these companies is $7.-
s and of deposits, and debentures, $16,661,
oo nidhng a gross amount available for loans of
232000000 Their advances therefore on securities
ther than real estate amount to about 4 1-2 per cent.
i therr loaning resources supplied by shareholders
md the public. The same companies whose call, or
short date loans, on bonds, stocks, etc., amount to
S1120814, have Reserve Funds, the total of which
amounts to $1.620000.  Now, even if we grant that
these Toan companies ought to devote all their paid-
pocapetal, deposits and debentures to advances on
real estate, there can be no such claim made for the
purposes to which their reserve funds are devoted,
ind s those funds exceed their loans on securities,
thar policy in this respect cannot justly be criticised
is either allegitimate or imprudent.  When we con-
! ow large are the deposits held by these com
amesand on what short terms they are repayable,
compared to the terms of their mortgage loans, we
see low desirable it is for them to have substantial
cashi reserves to provide for contingencies.  Now
ashoon hand™ is a profitless possession; it is in-
cedwource of loss, as, from whatever source it is
dernvedsuch money is chargeable with interest, and
some part of management expenses.  The managers
ompanies naturally therefore desire to make

1

thar surplus funds earn at least what they are costing,
md more of feasible, while at the same time they wish
1 lave such funds promptly available. To secure
Lol these points they make advances on call, or at
very <Lort dates, on the security of bonds and stocks,
sch s their financial judgment approves as sound,

and without risk of loss by stock exchange fluctua-
tions  1i any manager of a loan and savings' com-

pany has not the requisite experience and sagacity
to confine his advances to securities of this class
which are “as sound as the wheat,” he is out of place
in a position which demands the constant exercise of
sound judgment in selecting mortgage securities, the
wise choice of which calls for a high degree of fin-
ancial wisdom and prudence. From the above con-
siderations and facts we are unable to see that the
lean companies are open to any reproach for utilising
tlieir surplus funds for loans on securities other than
mortgages. They are far from anxious to increase
such loans, as those on real estate are more profitable.
As regards the extension of the powers of these com-
panies so as to authorize their lending to incorporated
trading and manufacturing companies, we see grave
objections to their entering upon this class of busi-
ness.  The security such enterprises give is not well
adapted to loans on call, or at short dates, as advances
to them are very apt to become “lock-ups,” and their
safety is wholly dependent upon the business of such
enterprises being successful.  Money horrowed on
debentures or from depositors by a loan company
ought to be re-invested as far as possible on the
security of property having a permaneat value, a
value not liable to serious depreciation by the fluctua
tions of trade.  One of the heaviest losses ever made
by a Canadian loan company was one on a mort-
gage covering a large manufacturing establishment,
the buildings and plant of which became almost
worthless by a change in trade conditions a few
vears ago. Had the advances been on the manu-
facturing company's debentures, the loss would have
been total, but being on a mortgage on the buildings
and plant, there was something saved from the wreck,
which may increase in value when business revives.
The loan companies are finding acceptable mortgages
scarce; they have money seeking an outlet; but we
would recommend the management to take the line
of absolute safety by avoiding advances on the secur-
ities of trading and manufacturing companies. The
banks will provide all the accommodation such enter-
prises need, if they can furnish the requisite collater-
als and good business.

e ——————

YUKON YARNS AND THEIR AFTERMATH.

In several issues of THE CHRONICLE, we have ven-
tured to refer to the rush of many thousands of people
to the Klondike as being unwarranted by anything
vet positively known of the richness of the district.
In the wild scramble for wealth, nothing is so allur-
ing to mankind as the prospect of digging gold out of
the ground or washing it from the sands of a river.
There is an air of romantic mystery and enchant-
ment about the Klondike discoveries equal to any-
thing related of the early days of gold mining in Aus-
tralia. The news of a lucky strike of the yellow
metal, followed by fabulous riches for the finder, will
never suffer in the telling by those who are filled

with a desire to go to the diggings.
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Hence it was that, when yarns of the Yukon won-
derful as the Cuban war news, began to circulate
through the press, an endless procession of ill-equip-
ped and ofttimes weak and useless adventurers started
by land and sea for the new Eldorado. Such a regret-
able result from an important discovery of hidden
treasure is not exceptional, neither is it avoidable. It
is the history of California repeated, with the hard-
ships attendant upon a somewhat dangerous journey
and a severe climate added to the ordinary obstacles
which beset the path of the gold miner in every land.

Then came the demand for a railway to the region
of never ending wealth, followed by the hasty forma-
tion of dozens of companies for every conceivable
purpose in with the transportation  of
men and supplies, the acquiring of mining claims
and the working of the precions metal.  There has
been the usual re-action from such a condition of
things.  Construction of the proposed railway, never

connection

very strongly supported by the Government, has
been postponed by the Senate, pending further in-
formation as to location and the obtaining of the best
possible terms. Many of the bubbles floated by com-
pany promoters for catching the ignorant investors
have been already pricked, and news from some of
the ill-equipped and inexperienced pioneers of the
pilgrimage to Yukon is not of an encouraging char-
acter.  Thus we read of a Glasgow gentleman receiv-
mg a letter from the Klondvke, dated 27th Feb, from
which a Scotch paper prints this extract:—"If vou
know of any fools thinking of coming out to Alaska,
tell them, for heaven's sake, to remain at home. The
bulk of the talk as to the fortunes to be made is an
advertisement of Klondyvke companies and specula-
tors " However, the writer of said letter is not alone
in desiring to be spared the company of fools—even
n Alaska

But the latest note of warning that all is not gold
that glitters either in a prospectus or in the words
of a celebrated traveller and survevor, is sounded in
the April number of the Mining Retiewe, wherein
Mr BT A Bell enticizes the Government's actton
i regard to the Yukon, and incidentally questions the
accuracy of the reports of its great wealth now be-
mg circulated by Mr. Ogilvie

In Tue Couwoxicrr of the 8th inst, attention was
directed to Mr Ogilvie's statement that he had per
sonal knowledge of gold to the value of £20.000,000
sterling being in sight.  Mr. Bell evidently regards
these figures and estimates as a delusion due to Mr
Ogilvie's ignorance of practical mining. But  ven
if Mr. Ogilvie is not a miner, he is very honest. and
has warned the Pritish public in the most emphatic
language to avoid Klondvke concerns until careful
investigation has warranted investment thercin

Despite the despairing letters from disappointed
Rold-seekers now in the Yukon, and regardless of
the evident desire of practical miners to exclude the
unprofessional adventurers who may strike pay
gravel there is good reason *o helieve in great wealth

——

being hidden in the womb of the frozen north Tha
the work-already accomplished will be the means of
sending out from fifteen to twenty millions ¢ dollars
in the next few months is hardly questioncd by the
greatest sceptic, and there is good reason 1or beljey
ing that well-managed companies will find in the
Yukon and adjacent country a new and profitalye
ficld of labour.  That bitter disappointmont myq
many of the multitude who started on e
journey with great and glittering expectations is pot
surprising, and does not warrant them in regarding
what others have scen as being a mirage There
is wealth in the Yukon beyond question, and for
those who are strong and contented there is remy
nerative work, even if a fortune be denied 11

The conflict of opinion as to the best route tn the
land of promise will continue so long as the people
of any particular sections of the country can he hene
fited by a railway through their territory. Iiu pro
bibly the Government has now obtained the neces
sary knowledge to enable them to provide proper
and speedy communication with the Yukon upon the
best terms possible

That hydraulic mining will produce wealth for thos
working on the banks of the Klondyke and othe
nvers is, we believe, proved beyond peradventure, and
no yarns from the Yukon or the exposure of an ex
aggeration of its riches can prevent the influx of 4
large population.

A railway and the framing of good mining regula
tions will tempt the capitalist to invest even in the
so-called frozen north, and we trust the Governmen:
realizing this will not long withhold their de< red a
sistance in developing this new country.

awan
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LONDON ASSITRANCE CORPORATION

An editor when reflecting upon the long life of this
corporation might reasonably indulge in a quotation
from Southey with a slight addition thereto

' ‘ , ' ’ ; “Ages pass aiay
Fhrones fall, and nations disappear, and o rlds

“Grow old and Lo to wreck; the London Assury

* Endures for ever.”

Nearly two centuries have passed away, thrones
have fallen, and millions of human beings have dis
appeared since the London Assurance Corporation
opened for husiness at the sign of the “Rising Sun *
in Broad street, and advertised for proposals |
sunng houses,

wares and merchandise from 1
all parts of the kingdom of Fngland, Domin o of
Wales, and town of Berwick-on-Tweed, and in all
parts of the kingdom of Treland, and in all parts of
His Majesty’s Dominion bevond the seas” The
material for manv an interesting story mic'+ he
gleaned from the books of this ancient corportion
However, it is with the Report of the Director- and
the balance sheets of the Corporation for 1897 o are
now called upon to deal. The task is a pleasan: one
The net new premium income from the life "usi-
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pess of the Corporation for 1897 was $53,220, and the
total income from all sources of the same department
£1,103.003

Ihe tire account for the year must be very pleasant
reeding for shareholders already made happy by the
leclaration of a twenty per cent. dividend. ‘The pre-
mium income for 1897 amounted to $1,925,030, and
ihe losscs, $1,046,160, making the loss ratio fifty-four
again the subject for very favorable com-
ments by insurance critics. The balance at the cre-
Lt of the fire fund, after payment of losses, expenaes
and commissions and transferring $250,000 to Profit
and Loss  Account amounted to $3.375.255, an
amount nearly equal to two years' premium income.

The business of the marine department of the
London Assurance enables one to understand why
companies transacting only marine insurance are
complaming bitterly of a bad season.  But, although
the losses paid and outstanding in the marine depart-
ment of the venerable London for 1897, amounted to
21400035 against net premiums of $1,458,295, the
Corporation still has a comfortable balance at credit
i Marine Fund, $1,001,055.

[he amount to the credit of Profit and Loss Ac-
ount at the close of 1897, was $6035,360.

I'he balance sheets of the London Assurance Cor-
poration must have been perused with much satis-
fction by General Manager Clunes and all of his
aaff, and Twe CoroNicLeE has much pleasure in
congratulating the Manager for the Dominion, Mr
A Lilly, upon the steady growth of the Canadian
business which hne conducts with all the caution dis-
plaved in the general management of the Corporation,

per cent

- ————————
AETNA LIFE SUIT SETTLED.

By agreement of counsel a settlement was effected
to-day (26th inst.) in one of the most important in-
surance cases that ever sought conclusion in Connec-
ticut courts.  The case is that of insurance Commis-
sioner Betts against the Aetna Life Insurance Com-
pany.  Iwo years ago the Commissioner ordered the
wsurance company to alter its methods of bookkeep-
mg Lhe order was ignored, and the Commissioner
through the courts averred that the company | had
violated contracts with mutual policyholders.

I'Tie case has been in litigation for two years. To-
day counsel agreed to a settlement, which was cou-
firmed by the court, in which the company agrees to
make those transfers from its stock to its mutual de-
partment which are satisfactory to the Commissioner
to pav to the Commissioner the cash disbursements
obthe Commissioner in this suit to the sum of $15,000;
that the orders of the Commissioner, except as pro-
wded 1 the agreement, be discharged and set aside,
and that this decree is a final adjudication and settle-
ment of all 1ssues,

———a————

INSURANCE RATES MAY BREAK.
Tacisr ASSOCIATION DISBANDMENT RECOMMENDED,
Ihe attairs of the Tariff Association of New York,
mtrols fire insurance rates and commissions

for the Metropolitan District, have reachied a serious
Crisys

which ¢

\t a meeting of its Executive Committee,

‘ held on Tuesday last, at the Association’s rooms in

the Mutual Life building, it was unanimously decided
by those present to recommend at the Association’s
meeting that the organization disband. The Execu-
tive Committee had been called together to appoint
a committee under the brokerage plan framed by
Manager Henry H. Hall, of the Union Assurance
Society of London, and the debating of this matter
soon led to a general discussion of the whole situa-
tion. There had been a resolution passed by the
committee before recommending the Tariff Associa-
tion to annul its legislation of a month ago fixing the
commission on unrated business at twenty-five per
cent. On a careful reconsideration of this problem
the committee decided that there was nothing to do
but recommend the disbandment of the Tariff Asso-
ciation,
——ae———
A TURN IN THE TIDE,

Marine underwriting has not been a very profit-
able business for some time past; but “war risks '
and consequent high rates are beginning to improve
the outlook for marine companies. The fire com-
panies, on the contrary, are beginning to complain of
reduced premium income, and insurance men attribute
the falling off to the disinclination of retail merchants
to maintain insurance on the contents of their shops.
The Commercial Bulletin thus refers to the effect of
the war upon fire and marine underwriting :

The fire insurance interest has been feeling the
cffect of the Spanish complications for several weeks
in reduced premium income.  While some of the
ulling off is of course due to the reductions in rates
made during the past year, this does not explain all
of the decrease. The cause seems to be that merchants
and manufacturers are disinclined to take any chances,
and are operating with unusual conservatism. This
is seen from the fact that underwriters report that the
falling off is almost entirely on contents lines, and not
on the insurance on buildings.

The boom in business, supposed to be brought
about by enormous Government orders, has not as
vet been felt by the fire underwriters, and is not like
1y to offset the loss of thousands of modest premiums
from small dealers throughout the country, and a
premium income for 1898 promises to show a consi-
derably smaller total than that for 1897.  The fire
losses for 1898, so far, are about the same as for
the corresponding period of 1897, and at present it
seems that the diminution of income will mean that
some of the fire companies may show less assets in
their statements of next January. This does not ne-
cesarily mean a smaller net surplus or a drop in
value of stock, as with a lessening of business comes
a decrease in the amount of reserve required by the
insurance laws. As to the damage which night be
inflicted by an enemy that is not covered by a fire
insurance policy, and the fire companies are not writ-
ing bombardment insurance owing to the serious
doubt as to their <ight to do so under their charters

The marine underwriters are likely to make quite
a profit from “war risk” policies, on which the rates
are very high. So far they have taken in a handsome
sum on this hazard without loss. Their business on
goods, not contraband, under neutral flags is of course
not greatly affected.  Some marine underwriters
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have been writing bombardment insurance.  As most
of the policies cover isolated risks along the coast, this
would seem a very prottable speculation, owing to
the custom of not bombarding unfortified towns and
the great expense of bombarding one building, which
would render it unlikely that a Spanish vessel would
delay more important matters 1o destroy

¢ property
of ordinary value on the shore

————

A NEW MEMBEFR OF THE £TOCK FXCHANGE.

Mr. R, Wilson-Smith, Ex-Mayvor of Montreal, was
vesterday clected a member of the Montreal Stock
Exchange. He was fortunate in secu ing the last
scat at the disposition of the Board - the

fortieth
Mr Wilson-Smith, already favorably known as

dealer in Bonds and Sccurities for invest

be relied upon to give the

large

Ien - can
losest attention to the
mterests of every client who may cutros

him with
Lusimess to transact on the Stodl

THE CiTY OF GLASGOW FIRE

Montreal daily papers of Monday last, published
news received by cablegram of a great fire in Glasgow,
on the previous night (Sunday.) No particulars werc
given, the fire being reported as “still raging.”

As no further intelligence has been received, we
venture to hope there was some mistake in the re
port, or that the fire was not serious enough to justify
the cabling of details of damage and extent of loss

otes and Jtews,

-

The Stamp Clerk system will be inangurated in
Pittsburg on May 2

Hon. Mr. Cameron has withdrawn his bill in
the Manitoba legislature to amend the Manitoba in
surance act.

The Ocean Accident have effected considerable
improvement in their offices, which now present a very
handsome appearance,

Among other removals to new offices, we note
that of the Travelers, This company has decided to

ceeupy larger and more convenient offices  at 130
St James street

Mr, James Lyster vanager for the provinee of
Quebec of the Great West Life, has recovered from
a brief illness, and is once again able to attend 1o the
business of his company

A Case of Interest to holders of fraternal in
wrance has been decided in the Circuit Court of
Joliet, 111, in which the plaintiff secured a verdict

for $1,000 against the Cathelic Order of |

oresters,
on account of the Jdeath of her hushand, who hail
Leen suspended for nonpavment of dues.  The

rhaintiff won her case on a clause in the bv-laws of
the erder, which provided that when a member was
toa poor to pay his dues the same should be paid
hy the order.
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The Attorney General of Colorado, ha: decided

that assessment companies are amenable vider the
law prohibiting rebating.

The Phoenix of Hartfcrd have removed their
offices to No. 10 Place D’Armes. The company’s
new quarters are well-lighted, and most conypct and
comfortable for the staff.

The Lite Assurance Company of Americawi
headquarters in Indianapolis — has arranged with e
assignees of the Masomie Mutual Benefit Sociery o
Indianapolis to reinsure its members.

Ti.e Guarantors Finance Company oi ['lilade
phia has been placed in the hands of receinvors Dy
trict Attorney Detweyler, of Harrisburg, A\l auder
Simpson, jr., and Dunner Beeber, of Plhila lelphia
They have been bonded in the sum of $500,000,

Trhe New York and New England Casualty
Company is being organized in New York with a
capital of $300,000 and a surplus oi 3150,000.  H. W
\Williams, tormerly manager of the Guarantors of
Philadelphia in New York, will be managoer

President J. R. Stebbins, of the Agricultural In
surance Company of Watertown, N.Y., died at his
sister’s home, at Little Falls, N.Y., on Monday last,
Mr. Stebbins had been connected with the Agricul
tural for many vears.  He was sixty-two years of age.

Government Paternalismin hfe insurance grows
apace. The Swiss Canton of Neuremberg has formed
a plan for a general system of life insurance in which
all matives of the Canton over eighteen years of age
may participate.  Indemnity in sums varving from
1020 to 5,000 francs is to be paid in case of death,

Mr George Francis Hardy, FIA , has been
appointed actuary and secretary of the Universal Life
Assurance Society, to succeed Mr, Frederick Hen-
driks, F.LAL whose pending retirement we announe
ol a few weeks ago. For the last four years Mr
Hardy has been the actuary of the Euglish and Scott-
ish Law Life Assurance Association,

Bank Dividends The Merchants Bank of Can
ada has declared a dividend for the half-year of 4 per
cent, the Quebee Bank one of 3 per cent., La Danque
\ille Marie one of 3 per cent., the Canadian Lank of
Commerce one at the rate of 7 per cent., and the
ank of Toronto at 10 per cent. per annum

Marine risks on vessels bound for ports withn
the supposed Zone of the Spanish navy's operations
Fave advanced in New York from 7 1-2 to 10 per
cent, and in several instances rates of 12 per cent
Fave been demanded and written.  The rates on
nentral bottoms remain unchanged from 1-2 to 1 per
cent. The underwriters at Llovds have cable New
York brokers their willingness to assume any hom-
Pardment risks which may be sought in the | nited
States The statutes of New York and \oisa
chusetts prohibit insursace companies from der-
taking bombardment risks, and strong present nons
have heen made to the Sunerintendent of Insura e of
"he State of New York that in view of existing con-
fimeencies which were not contemplated by the | oois-
lature when the laws were made, immunity shoo' be
extended to insurance companies who violat: the
statutes hy accepting such risks,
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The Northern Assurance Company is also filled
with the desire to present a fresh and spring-like ap-

pearance, and are “moving next door.” The new offices
ar isomely fitted, and seem to promise every
facilite for the proper transaction of a large business.
We congratnlate Manager Tyre upon the wisdom

displased in this change of domicile,

TL( Sccurity Trust and Life Insurance Com-
pany of Philadelphia will abandon its trust business

and devote itseli exclusively to life insurance. Robert
I, Pattison, ex-governor of Pennsvlvania is presid-
ent, and its manager is Robert P, Field, who is vice-
prescdent and actuary.  Its life business hitherto has
been chiefly sub-standard risks. It had a premium
meomie last year of over $300,000.

The branch of the Molson's Bank, which will he

crected on the corner of Hastings and  Seymour
arcets, will be another addition to the many magni-
feent buildings which now adorn the city.  Arnold
Finlev, of the firm of Taylor & Gordon, architects,
\lontreal, 15 in the city at present making the neces-
wry arrangements with the contractors, and the con-
truction of the building will be proceeded with at
once~ 1 anconver World.

The Northwestern Mutual Life of Milwaukee ‘s
alome of all the American “giants” in its war policy.
[Te policies of this company are free from restriction
after twao vears, and holders of policies less than two
vears i force must receive a war permit for service
north of the Tropie of Cancer at the rate of $1o
per £1o00 per annum and south of that Tropic at
the rate of $20 per $1,000 per annum additional extra
with interest at 6 per cent.

The bill to provide revenue to meet war expendi-
ture ntroduced into the United States Congress re-
commends that the Secretary of the Treasury be au-
thonzed to borrow the sum of $500,000,000. Among
the taxes proposed is a tax on life and accident in-
curance policies for each $1,000, or fractional part
thereof. 20 cents on the amount insured fire, marine
or land insurance policies, 25 cents each $1,000 of
the amount insured.

As illustrating the methods of the state retaliatory

o the United States, the Deputy Insurance Com

missioner of Colorado has refused licenses for the yvear

0% 1o the Mutual Reserve, National, Accident, and

Fraters” and Travelers' of New York and the Se

Mutual Life of Binghampton, N.Y. hecause

¢ New York Insurance Department has refused a

Iiccnse to the Denver Life Insurance Comnany, which
¢+ an assessment business !

It has not attracted its proper share of attention
th the American and the Spanish Ambassaaors
mited to the Easter banquet at the Mansion

London, and the Lord Mayor undertook the
¢ deat of sitting between the two, At the last

! nt the Spanish Ambassador was convenient!y

1o view of the speech that Colonel Hay made

that occaston and reception that was accorded to

1ot scems quite certain that Count Rascon realized
i e occasion would be one of Anglo-American
fratcrnization, and that if his presence were not em-
ba g to the Englishmen and Americans who

woull he present their expressions of mutual regard
certainly be embarrassing to him.

o |
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What does this Portend? Not least curious 1

the financial  movement of the day (22nd
inst.) was the sharp recovery in  Spanish 4
per cents. on the foreign markets. They closed

2 1-2 points above their lowest figure of the forenoon,
their net advance for the day being 3 Simultanc-
onsly, French 3 per cent. rentes recovered half a
point, It is hardly probable that this recovery in
Spanish bonds was based, like the upward reaction
in our stocks, on current belief in a short and dear
sive contest. It is true that in last April's Gracco-
Furkish war the 3 per cents. of Greece reached their
lowest figure a few days after the declaration of war,
From the very low price of 19, touched at the opening
of the conflict, the bonds began to rise with the cap-
ture of Larissa; they sold at 33 at the end of 1897, and
are selling now above 39 But the bonds of Greece
were not, like those of Spain, based on collateral
which would be lost on a defeat in war. It is more
likely that to-dayv's advance in Spanish 4s was part
of a general covering movement by the foreign “bear”
operators of the past week or so, whose manocuvres
have already been noticed in this column.  The
movement was all the more interesting from the fact
that, while Spanish bonds were going up, United
States bonds declined.—N. Y. E-ening Post.
- e

We are ixy RECETPT of a bound copy of the City
\uditor's Report of Receipts and Expenditures of the
city of Boston and County of Suffolk for the finan-
cial vear 189506 from which it appears that the
amount of the consolidated funded debt of the city
and country including water debt, on the 31st Jan,
1806, was $65.660,774.64.

WE HAVE ALSO to acknowledge receipt of bound
copies of the Insurance Times (N. Y., and The Re-
viere (London, G. B), for 1897.

_—— e

PERSOWVALS.

Messrs, D, C. AxD W, &, A Forsyry, Londan Stack and
Share hrakers, are visiting Montreal, heing en rowse to Eaoland
after a trip round the Horn and a visit to the Golden North-
West.

Mr. R H. Mareon, (eneral Manaosr for Canada of the
Provi lant Qaginas’ 1ifa Asenrance Sariety of New Vark, leaves
for Eneland on Saturday next, halitav.making . The Pravident
Siyinge entered Canada in Aneil, 182, nnder Mr. M eon’s
management, and at the close of 1807 had &40 21,100 of inenrance
The nreminm income in Canada for the vear 1807
was £114,949. W2 wish Mr. Matson a safe vovage and pleasant
vaeation,

in foaree,

Mk. I. W. MoLsox has returned ta Montreal after an” ahsence
of three months. Much of Mr. Molson's time was passed in
Ttaly.

A PROVINENT OLD LINE CANADIAN LIFE Insurance
‘""‘n""-' 15 d s of ahtaining ‘tha carvire f

atlsman of abity a0l wth avd e o0 o

lbe-al Sonmis i Contrict wll be nffaed to
those ab'e to introduce a fair volume of business
of good class. .

Address, “Superintendent” office of this paper,
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LETTER FROM NEW YOKK. -

The * Rutyerd' and * Peter Cooper ' Fore  Insurance Come
panies waking fiom a long sleep—Condition of Aflairs
in the Zarify Association and amony the Insurance Brok-
ers—DPresident Armstrong of the Manhattan Fire again in a
Muddle—The Thirty-winth Annual Report of the New York
Insurance Department—War at Lust'—** War Risks™ on
Neashore hesidences — Life Insurance Policyholders Amply
Protected by the American Companies, and  Industrial
Policynolders are wo excepyion—The Question of National
Supervizion of  Insurance shunted wntil the end of the
vear,

Tothe Fditor CHRONICLE te

There is talk in Fire lnsurance circles that the “ Rutgers ™ and
“ Peter Cooper ™ Fire Insurance Companies * are about to increase
their capitals to $1,000,000 each, and $500,000 each to their sur-
pluses and engage in a general business of fire insurance throughout
the United States, including Kansas ™ ‘This astorish ng announce-
ment first appeared in a weekly insurance newspaper in this city called
Iwswrance, and has since been seen in others and in the daily papers
as well. These two companies have been organized and had signs out
for upwards of holf a centary, but their awakeninz is matter for sur-
prise !

* * a

Ihe Insurance Brokeis and the New York Tarifl Association are
sl nagging away at each other as of yore, and are no doubt just as
far fiom any amicable undersianding as ever. There is talk of the
dissolution of the Tanft Association, but there has been talk of that
for months past, and the o'd siory does not cause excessive excitement

when revampel.  The Brokers' Association held a meeting on the

20th and several new members were taken on. An account in a cy
daily says i There was much in‘erest felt as to the outcome of 1o
day's meeting of the Tanfl Assoctation and various views expressed as
10 the proper course for the Insuranee Brokers' Association to pursue
o case the Tarift Association should dissolve.,  No definite tine o1
action was decided upon, although the impression prevailed that the
lusurance Brokens' Association might make an aftort to detine BB ok
ers and regulate their position without regand to rates or commis ion,
The mweeting adjourned, sul ject to the call of the President in case an
emergency arses making it important for the brokers to consider
questions of policy or advantage,

s *

The Manhatian Fie Insurance Company (lately crected upon the
ruins of the ** Mutual Fue,” which was the creation of Mr. P. B,
Armstrong), bhas entered upon the troubled course which seems to fol
low Mr. A, wherever he goes, more especially in the realm of fire
insarance.  He was fighting all the time in the Mutual, was put out
eotirely, and then put himse ! back again, Subsequently, be got out
of it by his own act, selling all his fire insurance interests to the Lan-
cashire Kire, agreeing 10 stay out of the fire insurance business for five
years, which he did. Then he started for the Presidency of the Mutual
Again, and got it afier its pame had been changed to the Manhattan,
A tow immediately tcok place between himself and the vice president
resulting in the latter leaving the Company.  Now the board of direc-
tors of the Manbattan, of whom a m Jority are inimical to Mr, Arm.
suong, bave requested him to resign the presidency, which he refuses
to do ; and the directors have ordered him 1o do nothing as president
ofthe Company until they examine o a * wanagerial contracy "
which he claims 1o have. Mi, Armatrong does not appear 10 be
troading & very pleasant path in the fire unlerwriting business. He
has also tried the life insurance line but was evic'ed from the edifice
be built by dint of hard work and perseverance. e is a very inter-
esting sort of a man, s Armstrong, and be is always in trouble of some
bind; but be manages somehow to come out on top!

e

The Saperintendent of the New Yok Insurance [ 111 meng hay
issued the XXXIXth annual report thereof containing 1y .
general information regarding life, casvalty, title, creo o, my Ugage,
guarantee and assessment in-urance, and it is a very care |y }repaed
public document, of great interest 10 insurance men. | CVER sum g
up within the hmits of my space would be impossible. | VETy active
underwriter will have it among his working books of 01

* s »

We are atitat last | War has begun; we have Capturc! two 8,2
ish merchant ships and our flcets have started out shou; he Lattke
cry of “ Remember the Maine.” 1 guess they will. | very som of
basiness hereaboats is in some way mixed up with the w. | estion,
and we shall svon look for the tramp, tramp, tramp of the {orces The
average American citizen is worked ap to a high pitch and Lam Rettag
to be a livtle enthusiastic myself in belalf of the land 1.0 iy As
you know, there are fine stretches of sea and inland b, hereabogt
and splendid family editices line the northern and soutl, shores of
Long 1sland, the Atlantic sweeps the eastern shores of New Jersey
while Southern Connecticut, Masachusetts and Khoe Island 1.;1
out upon the Sound and the sea, and from the waters they |1 may be
seen costly residences owned by men of wealth who v the for
summer homes.  The owners of these fine dwelling: haye been
greatly interested latterly in tinding out how they stand in regard 1o
mdemnity under their fire policies in case of bombarimer by the
enemy with whom the country is now engaged. Tte Wesichester
Fire Insnrance Company of this city began the issue of wla is calle
“war nsk ™ policies, but it has held up fora while as the maiter of
right to do this is now under consideration by the New Voik S
Insurance Department, and until it renders a dec: sion 1he \\, teh
will issue no more such contructs, A conclusion regarding the subject
is nearer at hand over in Massachusetts, for there are places that beat
New York City, sometimes.  The Attorney G veral of Mo oachusens
at the request of the Insurance Commissioner of the State, Las investi
gated the matter of war risks and rendered an opinicn thereon, which
will probably be a forerunner of the New York one, and other States
that may be interested,

iester

- 5 @

The Attorney-General says that insurance companies au loized 1
do business in Massachusetts are prohibited from making contracts of
insurance against loss of property by acts of the public enemy. The
Mus achusetts stand ird policy is the authorized form of ¢ niract for
msurance against loss by fire. It specifically excepts
originating from  ** invasion, foreign enemies, civil comm 1, o,
or any military or usarped power whatever.” ( lause 7 of saud soction,
however, authorizes a company to attach a rider 1o the stan i« | poiucy,
containing provision ** adding to or modifying those contsned in the
standard form ™ By such a rider an insurance company 1wy wave
the exception against loss by fire resulting from foreign enciies. Bt
even then the policy would not cover loss or damage by bombardmens
or other act of the public enemy unless fire ensued, and the:

ns by fire

nly sach
part of the loss as would be dae 1o the fire. The commi-ioner hay
written the Governor of Massachusetts to the effect that |« deems
it proper in view of the demands for this kind of ind iy, thy

the fire insurance companies should b: authorized to grant it, and the
authority will no doubt be given. And such will, undoulitedly, be
the “ conclusion of the whole matter ” in other sections

- o

While upon the question of the relations of war to fi e surance &
seems not inappropriate to allude to the fact that the life nsurarce

ganizations are touched by the prep for corflict.  Men who
bave been carrying life insurance policies have also becom: 1 erested
i finding out how their beneficiaries will fare in case (hey become
soldiers and die with their faces 1o the foe. The life insurance com
panies of the United States, it is quite safe to say, will not ** ;) back "
on their policy holders who enlist in the services of their country
Several companies have already made special manifestos o this ssb-
ject, plainly stating their intentions to stand by their policy holders
who are patriotic encugh to take up arms for the protection of what
the Americans proudly call “ Old Glory.” Among the war manifer
tos recently put forth is that from the Metropolitan Life ! nsuraser
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Comj largest industiial insurance company in America and
the irgest in the world), whose president has informed the
field con-erming those who desire to enlist : ** The insurance of
such pe o the Metropolitan is not preju liced, either in the ordi-

nary v iment (including intermediate) or in the industrial depart-
ment, ¢ 1 ugh theze be a restrictive clause in the policy. Our
r« are entirely free to enlist in either the army or the
n the event of death as the result thereof, the ¢ aims will
be p y parl. What may be the companies acion in the event of
¢ of hostilities, as to new policies issued after a certain
futare { which the company will give due notice) is at present
I But, untl such notice is given, any policy holder is free
o o the army or navy without prejudice to his insurance, and when
such n s given it will only relate to new insurance thereafter affect-

a cont A

* &
I wion of National Supeivision of insurance in the Uunited
States w st down anloat, althogh it downs temporarily with a

¢ W offiequiency. It was 1o have a hearing onthe 19th of this
month 1 Washington before the Senate Inter-State Commerce Com
mittes, but was shunted aside again uotil the last month in the year,
when it may geta chance or it may not.
J. H. Bimma
Niw Youk, Apnl 23, 1898,
—_——————

OUR LONDON LETTER.
(Special to the CHRONICLE.)
LoNDON, APRIL 13, 18¢8,
FINANCIAL.
ptoastill loons largely in the industrial market, and brisk

ling 1s recorded on the part of the little men—the people
who were allotted {rom five to twenty shares.

The price is
down considerably, although still at a premium, and no better-
ment will set in until these small fry are cleared out.

The propose 1 manufacture by J. & P.Coats, the great sewing-
cotton combiae, of a new thread to compete the Belgian and Ger-
man threads out of the market is having a good effect upon the
prices of their stock in the House. The immense importation
of these continental cheap and nasty cottons is a great danger

1o our own sewing-cotton industry, and needs to be counteracted
by & master stroke

LI
The fraternity of the “ blind poo',” who live by plundering
foolish and avaricious speculators, are forming what may be
called an “ annexe.” In fact, such & term has an extra mean.
ing which is extremely appropriate in the case of these fishers

fmen. The new move is to circularize shareholders and inves-

tors, getting the names from the company-lists filed at Somerset
House, and offer for sale batches of shares in some concern.
I'hese shares are often not worth the paper they are transferred
on. For instance, a Claude Awdain is hawking round 175 fully
paul shares in the Strand Musical Magazine, Ltd., a concern

with which Sir George Hewnes, of ** Tt Bits,” d

now at 111, they are only a very few points below the best, and
yield over two per cent. These have been apparently helped
by the buying which has followed upon sales of speculative
stocks.
. s s
Argentina's new loan for $30,000,000 is a smart move, coming
as it does as a patriotic proposal during the anti-Chili ferment.

Its success is certain.
. =

It is thought over here that the Grand Trunk does not come
out quite so well at it might from the rate war debates. Some
of its arguments in defence are not found convincing. The
threat of the Canadian Pacific to build its own route from
Sudbury to Totonto is regarded here more seriously than the
Grand Trunk affects to regard it. 'rices fluctuate accordingly.

Fresh breaks and rallies are the daily companions of Spanish
securities, but upon the whole their position is not so bad as it
mightly easily be. T

Rhodes’ arrival has not had the effect upon the mining mar-
ket that it would have had some years back. Business is very
slack, for which state of things the present political strain and
stress is responsible.

Home Rails, which were just carcering upwarl all the way
round, have received a sudden check by the declaration of hos-
tilities by the South Wales miners.

INSURANCK.

Although the Palatine’s premium income for 1897 shows a
decrease from the last year's, as the last year's did from the
year before, it has been owing to a cancellation or reduction of
certain reinsurauce treaties and a better selection of risks.
Now that the reductions are working themselves out, a better
loss ratio makes itself evident. The expenses of management
were $274,080, commissions $917,680, and net premium income
$3.451,885. The accident branch shows a slight increase in in-
come. A 7%% dividend eats up $102,000 and $1,113,765 is car-
ried forward. The Palatine occupies a front seat, and has
earned it by steady hard work and commendable generosity.

. & 8

Liverpool's marine underwriters are not exactly in favour
awmongst their Metropolitan brethren at present. It is alleged
against them that they scramble for business at any rates and all
the while are amongst the shrillest in the * keep the rates up "’
chorus. A reason for this, pronounced by a well-known gentle
man at Lloyds’, is the desire to prevent the shareholders perceiv
ing a diminished income, and thereupon demanding a thorough
investigation right the way through.

The American steamship * Paris” left Southampton with
cover at ahout 1757 against war risk specially. The rate against
the “China” being a total loss has varied cousiderably,
standing now at sixty guineas. There are high hearts at Lloyds’
this week as a large number of overdue vessels have been sighted

or spoken. AT

Inn
some time back, dropped like a hot coal in fact. Claude prom-
iseshat these shares will yield 35%, if only the sale passes a
certain figure, and, just to clear, offers them at a discount of 215 %,
Dae snwl sprealator, wi has ao uoshakable belief in the
philanthropy of the outside broker, will be badly bitten if he
accepts these shady bargaiuns.

.+
Haron Leitenberg, the well known Bohemian financier, is re
ported to be organizing a combination of the calico printers of

iemia, a couple of businesses having been secured for a start.
tlanl, also, the trust movement exhibits some activity.

tand rivet makers are confabulating, and desire to take
irestocollectivel y resist the victorious march of the English
Lrms over the Scotch markets.,

» e w

Through all the deep mutterings of international discord,

Loasols have preserved an equable and firm position. Standing

meas

I should like to see the lnsurances’ Corporation make an ad
vance. An affair which coull survive the incubus of a pro
moter like Thos. Fenwick must have some good stuff in it. The
first annual nporl. A copy of which has just come into my pos-

,is an g record of a fight in the face of unusual
diﬁclltiu The paid up capital is $88,025, the nominal $5,00,
000. Incoming during the year from premiums was $20,000, and
first losses only $1,500. Then came the Cripplegate fire, which

will cost the Corporation nearly $9,000, and [ see that they have
also dropped $2,500 over & Glasgow blaze this last week.

eavy
law charges in connection with the ** Promoter” weighs down
the report as also do p yb R. Cooper,
the secretary, poiuts “out, however, lhe f-et that all fire com-

pnlu ook for 95% of r!mwnll. and shows a good prospect of
ncreasing stability. se W

The Manchester Warehousemen of the City
makiog preparations to form a syndicate to insure their own
risks. Special insurance of this kind will go crash. Anyhow
the offices will not b2 concerned at losing dry goods’ land.

of London are




TORONTO LETTER.

The Efiect of the War News—The Probabilities as'to Whether
Hamilton wi'l *+ Hearken
Ephcient Cghicer,

Y An Excellent Provision and an

DEak EniTox,-=We are all stirred up with war talk in this city of
ours. So.alled ** war extras ” numbered from 1 to 6 are served out
10 us each evening. and | must say that it seems to me we lLave a
very small substratum of fact for most of the yains we are treated 10
I All we read were true, it would certainly seem as if certain war
correspondents were constantly admitted to the confidence and
counsels of the Presdent’s Cabinet and are allowsd to advertise war
plans and the llu'rn\(’i‘, or contemplated movements of naval and
wilnary forces, in advance All this Keeps up excitement, however,
and sells papers.  Our friends to the South of us, 1 understand, have
embarked in this war for sweet humani y's sakew—even for the Lbera
ton of sufiening men, women and chiddien fiom  Spacish tyranny,
misrale and cruelty ; but alas, through what seas of blood and tears
through what an, uish and misery of their own people must they pass,
n their way to the completion of their sell imposed 1a-k! Itis t ken
for gramed that the evils they woul | rediess are real and not exager-
ated, although on this later pont there are adverse opmions, Then
this question will arise to @ thinking man within sound of the wild
clamour of the masses for war—do the people as a whole fully under-
stand what they are going 1o fight for ?
the war feeling, now ispining the Amencan poople, and of the pro
“When the unfortunate

Freating on this aspect of

posed cecupation of Cuba, a wiiter says :
mechanics (volunteers) find themselves i some but, burning with
fever, or lying wounded in the rain, and the Cuban patriots come
along and knife them for their ciothes and kus, they will be sacrificed
indeed, in a cause they did not understand.™

In your editorial columns of last issue you say : “ Hamilton must
Hearken.” Pardon my saying %0, but perhaps you do not know
Hamilton. They do not scare easily up there,
that the C.F.U.A. bave named a day, 1st of June 1 believe, after
which date unless the city authoriies have at least commenced the

It s no doubt true

required improvements in fire protections, as called for by the Associa
tion, an increased rate of from 10 10 15 cents, on buildings and con-
tents in the ** congested district,” or manufacturing and mercantile
section, will be imposed.  But you must remember the City Counail
had an ultimatum, of the kind sent them, once before, which they
ignored and the threatened incieased rates did not come afier all, No
sir, the Hamiiton Cuy Fathers are unbending in the direction of
improving their fire appliances to such extent as the C.F.U_ A. desire
Bot one thing might move them, viz, It would be a
In our City of Toremo who knows what

a conflagration
severe remedy of course.
might bave been our position to day, if the Civic Insurance scheme,
once %0 vigourously and earnestly pressed forward by Mr, Alderman
Lamb and his associates, had not received a set back, an extinguisher,
when our three laige fires occurred at the right time to produce such
an effect 7 The rate payers received a useful object lesson then.

* * =

The managers of fire insurance companies, and adjusters of losses
when investigating the origin of fires, o often fail to discover the
cause. Very likely no blame nor suspicion of wrong doing can fairly
be charged against the insared, »o the fire is marked * origin unknown.”
In & majority of such cases it is likely that some carelessnees, some
peglect on or about the premises, or lack of precaution caused the
mischief.  To reduce the hazards arising from such neglect and care-
Jessness, the Toionto Board of Fire Underwriiers have for some months
employed an inspecton, whose duty it is to inspect all wercautile risks
in the city, and weekly to publish for the benett of the Insurance
Companies the results of bis imepections.  He has nothing whatever 1o
do with rates or insu-ances, he simply, where allowed, goes from
cellar to attic of «sch shop and factory in the city, and where neces.
sary points oul to the owner or occupant any delects or dangers
be fnds, These are briefly communicated to the companies
in his reports | and as he is continuously and systematically at work,
n subsequent vists and reports he sees and states whether defeets
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have been reciified or not. Furnaces, stovepipes, chimrics, “team and
elecrrical piping, broken windows, litter and general cle.. |y s, all
come under lus observation, I know of no more efficient . | valuable
service for the money it costs, than this same constant I<pection,
Undoubtedly itis a preventative of fire. At the outstart s ¢ opposi.
tion was met with from the occupants of the places visited, 11t as the
value of the work was realized by the people, and that 1 iy them
nothing, they now approve it, and some even have wiiier, 1o the
Secretary of “loronto Board, expressing their praise of 1}

. plan,
Whilst I believe Montreal has a similar service, I know o:her Cities

mi ht adopt some such p'an with great advantage to them «Ives and
the Underwnters, .

ARTEL,
Toronto, 25th Apnil, 188,

——————e——

ON THE FLOOR OF THE STOCK EXCHANGE
Wednesday, p.m., 27th April, 188

The nervous feeling on the Stock Exchange in.
creased on Thursday morning to such a degroc (ha
the market, already weak, broke heavily, when ialling
quotations came from New York. There happened 1o
be very few buying orders among the brokers, and
prices declined so rapidly that a good deal of mar-
gined stock was sold at from five to ten points helow
the quotation of the previous day. The scarcity of
money prevented the professional traders from sup-
porting the market, and there was something that
looked very like a panic in the Board Roon. Bt
as customers had made a great deal of money during
the past vear the brokers did not suffer, though many
a client saw his gains disappear.  However, the
next morning saw quite a different scene, for investors
and trustees had taken counsel over night, and gladly
availed themselves of an opportunity to place mones
m stocks yvielding about five per cent. on the mvest
ment. The consequence was that, at the open ng on
Friday morning, prices jumped up without trans
actions to several points above the quotations of the
cvening before.  Nevertheless, very considerabile pur
chases of the better class of stocks were made

This not only steadied the market, but relieved
of a good deal of weight.

P'rices have since steadily improved, and, apparent
v, the worst of the war panic is over.

There s, however, very little inclination to do busi-
ness, as it is felt that much depends upon the result
of the first conflict between the arms of Spamn and
of the Unitedd States.

The future of the money market is also o cause
for reflection for prudent people,  There is ol an-
other factor which adds doubt to the future, an! that
is the possibility of a peace being patched up hovveca
the high contending parties—a consummation e
voutly to be wished, and which letting loose the wheels
of business wonld speedily carry prices sky-ward,

Such being the state of the market and of opmion,
no importance is attached to declaration of div lends
or favourable carning, and it is for a like reason use
less for us to advise our readers,

Mr. R. Wilson-Smith, Ex-Mayor of Montrea! was
to-day elected a member of the Stock Exchang .
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MONTREAL STOOK EXOHANGE SALES

25 Halifax Tram . ... 112%,
so Dom. Coal pil..... 2!y
25 loronto \ntﬂ ,,,,, 83

AFTERNCON BOARD,

25 Montreal Street.... 242
205 " 8 Lo 34456
55 Dominion Coal pfd.. o4
50 Toronto Street. ... 86

“ “
:]0 “ “
75 “ “
50 “ o
125 “ “ Y
1.0 Richelieu ......... 821
200 Pacific.. ... 74

SATURDAY, uln AI'RII
MORNING BOARD,

2 Bank of Montreal... 239

340 Pache........ 76
50 0 eesssescees 7874
25 ® o teeriseniees 15K
23 B Lrerss e 76
e W s o 758

5 Montreal \Irccl. oes 348
75 & fo 2454
50 * W aan 0
25 “ L sasks

125 o ®  aaee 348
10y Halifax Tram. 120
50 Montreal Gas. . 1,0

2 “ “ 179
1o o S enwhEs 1754
25 Royal Electric..... 142
S0 ‘Toronto Su«l ..... 58

345 vy ceeee 87
125 - W aeear WS
25 e 8 ek 81!
“ “ - I\:I.
25 (0 s BTN 87
25 o 5 iee 86X
52 e M erie B

MONDAY, 2511 AVRIL,

MORNING BOARD,
20 Molsons Bank., .. 200
75 Momtem Street. ... 244
16 " e u,
's “ .
25 Toronto Street, ...,
4 “ “
“ “
:2 " o
25 “ “
so .- “
100 “ “
25 Pacific...... .
10 “
250 LT [ 3, 1
AFTERNOON BOARD,

300 Pacific....coo.uniee 734
» - 758
U o 754
25 Momrul Street.... 244
150 “ s 243

Montreal Gas.. 175
,g . “ 7

165 ceeee 36X
100 lhchelicu......... 83
a5 cesesvess 8506

TUESDAY, zbm Al'Rll.
MORNING BOARD,

9 lknl-nu Bank... 172

21 “ L. 170%

505
No. of Prie 200 Pacific...ooe s 79%
b i 50 Montreal Street.... 244
7 Montreal Street.... 2434 50 Montreal Gas...... 179
225 i oaees 2430 25 . 4 eeeee 179K
e % Yo 24 16 Merchants Cotton., 140
32 New Mout. Stret.. 242 20 Toronto \m:cl veee 8%
275 Pacihe,, 23 “ eevos BN
23 “ tag “ W e O
. I 50  Richelicu.,........ 86
325 e 25 “ vesasanvss DSN
100 ¥ L eges “ ciihk caie. TR
2 Montreal Gas...... zg “ . Slf
35 4 EEREERE 30 Morchants’ Bank, .. 174
00 ubk---\:-- . 11 Hochelaga Bank... 160
I: luv.(‘mlu 3 l‘:crl s :2:. APTRANOON BOARD.
2; “ w U0 86y | 100 Pacitic,
50 “ ... 86% 50 Bl e
23 “ W e By 100 il
$1,000 Dom, Coal bds. .. 103 I:S EEREEED
00 " seaee
AFTERNOON BOARD, R SR
2 DBavk of Montreal... 240 25 ol
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25 o L JRRPORR: | g0 Uable o ..uue casss 103
oo N. W land, 49 25 Richelien...... ... 87
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i Gl : " 100 Toronto hunl..... 884
MORNING BOARD, 12 “ .. 884
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The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date were as follows (—

G. T, R, 1598, 1897, Increas

$415417  $355.854  $59,583

411,644 387.692 23.082

451,587 405,525 46,061

445,048 397,587 47,461

476,407 403,556 73,851

453470 410,545 42,925

674,045 591,591 87,454

470,995 48,875 42,120

469,655 405,970 63,676

437,595 420,293 13,302

1808, 1897. Tucrease,

$426,000 $340,000  $86,000

404,000 325,000 9,000

306,000 315,000 1,000

472,000 353,000 119,000

385,000 332,000 53,700

375,000 323,000 53,000

351,000 310,000 41,000

377,000 306 000 71,000

454,000 325,000 129,000

492 000 323,000 169,000

463,000 325,000 138,000

641,000 536,000 105,000

448,000 379.000 69,000

451,000 389,000 62,000

453,000 3A0,000 87,000

7,588,000 $6,217,000 $1.341,000

MONTREAL STREET Ry, 1898, 1897. Increase.
Feb., 21 ... $29,18 $35.773 $34n
28 Lieeees 29,403 25853 3550
Mar. 7 .. 26,204 22,364 3,929
Y YR 25,656 21,500 3,856

| 26,634 22,479 4H15

28 i 25,112 22,556 2,55
APe 7 cee conncnnns snes 35,044 22672 2,372
1 e T 26,420 21,853 4,568

M aoen. s 26,18 24,561 1,61.,
ToroNTO snvu l ¥ 188, 1897.  Increase,
Fobi B8.5ss conusravscosa $23.144 $15.8:8 $4.266
B8 oirs oriiis . 23,612 20,244 3.368
Mar, 7.. . 21,796 18,184 3,012
14 e 20,747 17,752 2,995

L ceoioes csnescenn 20 856 17,248 3,608

88 s SEE a0 1A 0AS 19979 17,147 2,832
APl 7 vee ven e venenn 19,360 16,183 3177
B8 coo sosrenetie sne 21,547 17,625 3922

B8 cescosstesssnnrine 19,930 17,763 2,167

[ L i IR ———————
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* Guarterly. | Bowws of | per cent. | Rased on the INvidend and Bonas for last half year.
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London Assurance (Corporation

ibe Court of Directors present to the Members of the Corpor- MARINE DEPARTMENT,
ution the Report, Accounts and Balance Sheet for the year 1897. |  The net Premiums received during the year amounted to
$1,458,205. The losses paid and outstanding for 1897 and for-
mer years amounted to $1,449,955. The balance at the credit of

he Premium Income of the year, after deduction of Re: | the Marine Fund amounted on the jist December, 1897, to
Assurances and returns, amounted to $1,925,030 aud the losses, | §1,001,055.
inclusive of all claims to the 31st December, 1897, to$1,046,160. | PROFIT AND LOSS.

Ihe balance at the credit of the Fire Fund, after transferring | pe amount standing to the credit of this account on the 3ist
$250,00 to Profit and Loss Account, amounted on the 31st [)ecember, 1897, was $695,360, out of which the Court of Dir-
December, 1897, to $3,375,355- ectors now recommend a dividend of 20 per cent.

FIRE DRPARTMENT.

FIRE ACCOUNT.

186 ' Amount of fire insurance fund at this I 189;. i
1'€c 31, | ABlEreeess sensss cosssonnnns sosssees | $3,312,460 |[Dec, 31. | Losses after deduction of re.assurances
? ‘ | and SAlVARES ... .oot oo tiviaeisiann $1,046, 160
187, | Premi after deduction of re assur-| Expenses of management (apportioned) 369,000
Dec. 31 ances and returns ...... ceee | 1,935,030 | Commission PRI T,
Iuterest and dividends ... Bad debts ..o ovvninnn o sevessese

Less ircomie tax.coo cvvove . ‘ Carried to rm loss account ...
| 112,430 || A t of fire i fund
| | date, as per balance sheet.... ...
|u.uo.1mp !

MARINE ACCOUNT,

|
1846, | ll 1897. -
Dec 31. | Amount of marine insurance fund at this | $1,154,525 |Dec. 31. | Lowes after deduction of re assurances
Aate ceooessons snnsrn srnnne { and salvages on account of 1897 and
1897, | former years. ... coooasvaiiianecnnnes | $1,499,955
Dec. 31. | Premi after deduction of brokerage, 1,458,295 !‘ Expenses of management (apportioned). 164,990
== | discount, re-assurances, and returns. .. f Agents’ commission . . ’ 35,500
Interest and dividends .. ...... $40,145 | Bad debts.. . ..... 49 Guans sto
Less income tax. ... «oovee 960 39,185 Amount of marine in nce fund
—— i date, as per balance sheet 101,088
e e = T
"2-!“-&'“..1 $2,632,010
BALANCE SHEET zist DECEMBER, 1897.
| =t | e e e e R sl | 5
LIABILITIES. ‘ ASSETS, |
Sharebolders' capital, $4,483,750,'0f which is paid ¢ | Mortgages on property the U.K...... $2,849,545
BP ceoensanes "o 403088 000000 L0us s s08 sesseeLne $2,241,375 1140--. upon parliamentary rates ..... 3,164,440
General reserve fund . oovee v cociiinniiiniinen 1,550,000 || Loans upon rent-charges ... ........ 6:.41o|
Life assurance funds— — e $5076458
Non-participating .. ..... v eeees $3,304,420 | Mortgages on y out of the UK...... | 28,000
Participating ... cevsesvasesaees 7,221,680 | Loans on the Corporation’s life policies. . 263,785
- — 1,052,610 I Loans on railway and on other securities ...... l ‘N-‘W
Fire fund . ..o0vevvsninans 3,375,385 | Iuvestments :— [
Marine fund . 1,001.085 | In British Government securities, viz. :— ‘
Profit and 1988 seceee sosrsesssssssssssace sosane 695, 360 $1,000,280 8t0CK . 1 vv cvvus .. uneses $900,830!
= || Turkish 4 p.c’s guarauteed ....... u‘.soo‘
G 19,389,145 | e L+ . .
Outstanding life claims......ovvines.. $102,340 ‘ Colonial Government securities.... .. caindil 149,170
do firelosses.......ov000 .00 305,230 { Foreign Government securities. ......... .. 1,1
do marine loss s ..... o oesen . 49,350 ! Municipal securities.... .. oiasnaiivnrnns| |ol,a:
do dividends to sharehold 90,370 | R'y and other debentures and debenture
do inCOME tAK . cvvrevasennees 2,945 | StOCKS .oovvaniiiiiiinns 4894,738
Fire premiums due to other companies.  §3,985 [ R’y and other preferred and ordinary stocks.| z.ﬁuﬂ
Marine prems. due to other companies. 25,3200 | Indian railway annuities guaranteed........ 283,
Clerks’ savings fund ..oovveeviinness.. 31,890 | Ground TeUE +.seeivrtcnsraniiteiaiannans 731,820
Interest received but not yet due ...... 1,968 | Reversions....... PRhiaRtepdecy 277,098
weioisiur) 653,385 | Life interests ........ ... o sovuinsaWastiy] i'“’
Premises 8CCOUNE tovv v vonrrserronsenans 18,175
Agents’ balances............. 737,468
| Outstanding iums 219,748
| do 445
15,088

i ‘ g.ir:hpnnh-o due by other companies .
t—_
| On deposit in hand and on current
/ “ Bills receivable... .

- U | Policy stamps....

: e AN

Nork—In the foregoing §5 is taken as the equivalent of {1 stg.
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GUARDIAN THE GRS S

transacting & FILE Busp

£

FIRE & LIFE e
ASSURANCE COMPANY, LTD. Paa-up Gaptal, - - - snooen
Invested Funds Exceed - - - 2288000

Batablished 1821,

OF LONDON, ENG.

Mead Office for Canada

MONTREAL. E. P. HEATON, - Manager,
- el
| ® [ ] |
| |
Waritime Province Branch, UEEN INSURANCE CO. | oT. soum, na |
T ‘; +—OF AMERICA | ¢ g 1 JaRvIs, '
| |
SHARLES A. EVANS, || :,:.‘,‘,’,},:’;’:,1,’.‘,,?’ R - General Aui
| Resident Becretary. | B P AR -
‘ Ohief Office for the Dominions -  MONTREAL ‘ ToRowvo. .
i ¥. DOYLR, ‘ i el s | MUNTE & BRATTY, |
Assistant Socretary. CEORGE lmn.on. ' . MACKAY, | Apan,
° TS
The Qulll pald 8840462 for losses by the ce-lh‘rnn- at Ot. John's, Nfid., .tl July, 1862,
et T o E-Tg0 YIRS TUE TRPWLIE ——
1850 1898

The United States Life Insurance Co

IN THE ClTY OF NEW YORK
All Policies now issued by this Company oonmn the following clauses:
“*After one year from the date of issue, the liability of the Company under this policy shall not be disputed.”
** This policy contains no restriction whatever upon the insured, in respect either of travel, residence or occupation.’
All Death Claims paid WITHOUT mscom as soon 8s -muomry prooﬁ have been received.

Active and successful Agenta, -l-l-ln. to represent this Com -n‘ communimate with IlClIAlD E. COCHRAN,
34 Vice President, at the Home O roadway, New York

OFFICKRS: FINANCE COMMITTEK:

GRORGE M BURFORD, President GEO. G. W ;

ako. 0. wittia oRos TR O%. 50 Ve Pri. : 380, G. ILLIAMS, iy . Prest. Chem. Nat. Banh.

g WD B COCHIAN, 1.\1' \Inwlm\l - || JOKN J. TUCKER, . . o . Builder
AWn LWRIGHT, Seoret . T STA 'EN. A | "

30 KENWAY, Amsh. Secretary CRTHUR C PERRY, Casbler, || % M. PERKINS, Ju, . Prea, "'f""" and Tradors Nt anh

JUNN P, MUNN, Medioal Diree tor, | JAMES R, PLUM, . ) o Loather,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. raLarwons eso.

R. WILSON-SMITH

FINANCIAL AGENT

g v 151 St, James Street MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT-
Member of the Montreal Stock Exchange.
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N°f‘;"..ﬂﬁ? N |« Travelers msURANCE

SsrasLisnso 18386,
Capital and Funds, 1800 . . §38,365,000 OF HARTFORD, Conn.

: 5,714,000
R ue LIFE A
n;:::;wn Dopod! A o 200,000 E AND ACCIDENT INSURANCE
CANADIAX BRANCH OFFICR: PAID-UP CAPITAL, $1,000,000
1724 Notre Dame Btreet, -  Montreal.
JAMES G, BATTERSON, President, GEO, ELLIS, Secretary

ROBERT W. TYRE, Manager. FRANK F. PARKINS, Chief Agent

G. E. MOBERLY, Inopecter. | Temple Building, - - - = = Montreal

“"hD OFF[cs
3 COLLEGE GREEN
Dl!EL.lN
C. CHEVALLIER CREAM,

Manager and Secretary,

.v‘o\m v,
¢
MONTREAL

M. C. HINSHAW
Chief Agent,

CATABLIGNED ot QAMITAL
\aze &Qza.@% 98,000,000

Incorporated by Royal Charter and Empowered by Special Act of Parliament.

I Esuausnso IN_CANADA 1863. I

CANADIAN H(AD OFFICE

BRANCH 0“ & L A NC AS MONTREAL
Qg“ LIFE &L £

g Assurance Company.

[ )

® e T

9 EXTRACTS FROM ANNUAL REPORT, 1896:

] New Policies issued, 3743, for ... e 94,433,140

e Premium Inocome, vees 1,093,303
Total Income, coee sees voos 1,316,338
Addodmhndldnnu !-r uoe. 401,300

Total Punds, .... sene cese vene vens vees 5,700,206

S90'9E8'E8
‘SEVEX 8 N1 SLESSV NI SeVEEONI

LOW RATES. AIIOLUTI IICURITV. PROMPT SETTLEMENTS.

B. HAL BROWN, J. L. KERR,
Manager. Assistant ' Manager.

AMCUNT PAID POLICY-HOLDERS IN 8 YEARS,

I

La__ANNUAL INCOME, 81,316,333, >




. v

510 INSURANCE & FINANCE CHRONICL!-.

™ EOUITABLE LIFE
ASSURANCE
SOCIETY

HENRY B. HYDE, President
J. W. ALEXANDER, V.-P.

Assets Dec. 3u 1897 $236.8760:308
Income in 1897 $48:572:260

Reserve on existing policies.
¢*standard, and all other
liabilities $180:333133
8urplus: on 4* standard $50:543:174
’aid to Policy holders in 1897 $21.106:314

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets.
W. E. NARPER. Manager.

- —— P - O ———

WESTERN

Assurance Company.
FIRE AND MARINE,

INCORPORATED IN 1881.

Head OfMice, - - - TORONTO
—— eatpe —
Capltal Subscribed . - $2,000,000
Capital Pald-up . 1,000.000

LOSSES PAID SINCE ORGANIZATION, $25.300,000

DIRECTORS :
Hon. GEORGE A. COX, /esident.
J. J. KENNY, VieIveddent and Managing Dirvector

Hox. 8, 0. WOOD . W, K. BROCK ’

GRO, k. R. COCKBURN | J. K. OSBORNE |
|

ORO. McMURRICH { H. N. BAIRD

ROBEKRT BRATY |
e

Agensies in all the prinsipal (iss and Towns in Coneda I

ond the Undted States.

Anm :r, ugg

THE MANBHESTEH
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, EN¢
Canadian Branch Head Office, TORONTO,

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager,

ALI.IANCE

Assurance
Company
Of London, England,

EeorasLioneD 1824
CAPITAL, - $28,000,000,
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, — — Montreal,

P. M. WICKNAM. Manager. —FRED. T. BRYERS, Inspector,

CANADIAN BOARD OF DIRECTORS.
HON. J, R. THIBAUDEAU

WM. SMITH, Ksq.
WM. C. MeINTYKE. Ksq

%\‘\\lSh ,4/” 6’/-/

INCORPORATED 1833. a

JONATHAN HODGSON, Kaq
J.P. DAWES, Kaq |

o\

ASSURANCE coMPAWY

HEAD OFFICE - - TORONTO,
| OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capltal, » - $750,000.00
Total Assets, - - - 1,610,827.88

Losses pald since organization, $16,909.240.73

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
Friosident. Vice-FPresident
| JOMN HOSKIN,Q.C ,LL.D
| ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLATT

P. H. BIMS, Sretary.

C.R. Q. Jan;l_o‘;:;;lum Agent,
Canada Lie Building, - - MONTREAL

How. 8, C. WOOD
8 F. MCKINNON
THOMAS LONG

____.—___*Ai D
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The Royal-Vlctorla

Life Insurance Co.
Nead Office : MOITIIEAL. caplhl $1,000,000.

Full Deposit on Gocernment Sccurities for the Protection of
Policy I/. liders made with the Government of C anada.

DIRECTORS OF THE COMPANY :
IAVES (Tt \THERN Esq, 7.6, RODDICK, Esq., M.D, M.P.

H sl CHAPLEAU, R.C JOHN CASSILS, Esq

\ REV.R. A \\u;l')l-: Db,
MW 1 GAULT,E SAMUEL FINI * 11

0‘(\1 :y ! l"‘!.l-l I, e HA"I‘ARI)ID‘I“I\I‘ .‘.N.

TONA AN HODGSN, Eey I'A\Ih mmlm E, Exq

Hox JAMES O'BRIVKE IS

BATE,
FOBELT MACKAY, Exq | IIA\ 1D BU uM Mq
—————————
OFFICERS OF THE COMPANY:
President : JAMES CRATHERN,
cdents Hox. SIRJ. A, CHAPL FAU & ANDREW F. GAL LT,
Medical Dir.: T, G. RODDICK, M.D.
Preas. & Acting Sec'y : C.d HODGSON,
Cen'l Manager @ DAVID BURKE, AlLA, PSS

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Ciqldilq Business

ACCIDENT & PLAT EGLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.

President

T. H. HUDSON.
Manager.

The Business Record of The
GreatsWest Lite Assurance Co.
for 1897, substantiates our claim
that it’s attractive Plans and Lib.
eral Policy conditions make it a
desirable company for good Agents
who wish to make a satisfactory
and profitable Business. Splendid
opening for local men of influence

atall centees . . . . . ...
J.H BROCK, JAS, McLENACHEN,
Managing Inrector, Manager for Ontario,
WINNIPEG B TORONTO,

A.J. RALSTON,
Vanager, Mar Provinces,
ST. JOUN, N B,

R. YOUNG,

JAS, LYIYI..
Manager for Quebec
MONTREAL.

Supt. of Agencies.

X INSURANCE
PH CFT)I:IIX " COMPANY

ESTABLISHED IN 1854
Deposited with Canadian Government, over $200,000.
HEAD OFFICE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada.

Without a Dollar
of Intergst Overdue.

Without a dollar's worth of Real Estate owned in 1896-7-8-9-00-1-3-3-4-8-6
(11 years),  Such is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director.

HEAD OFFICE, Globe Bullding, TORONTO.

December 31st,'04
December 31st,'06
December 31st, '00

. THE .

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
ncomrroraTeo A.D. 1889. CapiraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

OIRECTORS.

HON, A. F. RANDOLPH, ALFRED MARKHAM,
President. Vice-President
HON. GEO. A, COX, J. J. KENNY,

(President Western Ass’ce Co.) (Vice-President Western As'ceCo
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON.
R. WALKER W. FRINK.

A. GORDON LEAVITT, Secretary.

General Agents for Ontario: The Western Assurance Company
Malcolm Gibbds, Agent, Canada Life Building, Toronto.

Have you seen the

Latest and Best Folicy ?

- UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

. . and containe . .

PLANS . ALL
TONTINE, UP-TO-DATE
ANNUAL DIVIDEND MUTUAL FEATURES

or.,

PENELARS V0N, LlFE INSURANCE “IPAIV

Rclnable Agents Alu_\s Wamed. PORTLAND, MAINE.
INCORPORATED 1848.

FRED E. IIONAIDI. President.
RTHUR L. BATES, Vice-President.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada.
161 8¢, James Btreet, - MONTREAL.
For Agencies in Western Division of Quebee and Eastern Onfario, apply to

WALTER |. JOSEPH, Manager,
181 ST. JAMES 8T.. - MONTREAL .
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Total Funds in Hand over $20,040,000

Mead Office for

1762 NOTRE PANE 8T
c"‘o‘, INOORPORATED BY "o""“l
ROYAL CHARTER

The London Assurance

A.D.

1720

Upwards Yoars Old

E. A. LILLY, Manager

A. DEAN, Inspector.

SUN

FOUNDED A.D. 1710
HEAD OFFICE
Toreadncedle Street. - - London, Eng.

INSURANCE
OFFICE,

Transacts Fire business only, and is the oldest purely fire
office in the world, Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:

15 Weilington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders,

COMPANY —=~
OF CANADA
Head Oﬁei- Montrea

The Sun Lite ¢
Iiters

" SUN LIFE ASSURANCE

wiract,
tely us-
1 ender

Ttende

R, MACAULAY,
*eaidemt

Hom. A, W, OGILVIE,
Vice- Prerident,
T. B, MACAULAY,
Secvetary,
GEO, WILKINS, M.D
Medical Kefevee
Agency Dy
JAMES (. Tok)y
Super wtendent

ACCIDENT &
CUARANTEE
CORPORATION

THE
(LIMITED.)
OF LONDON

CAPITAL - - $5,000,000
Has decided to issue Policies at sge-
cial rates on persons going to the
KLONDYKE.
APPLY TOQ =

ROLLAND, LYMAN & BURNETT,

General Managers

TEMPLE BUILDINC, - MONTREAL

Thc Impcrial Insurance Company [imiea

ESTABLISNED 1803,
Subscribed Capital, - $6,000,000

Paid-up Capital, - $1,500,000

OF LONDON, ENG.
Assets, - $8,000,00v

Head Office for Canada: Imperial Building, MONTREAS.

C. R. KEARLEY, President Manager for Canada.

LANCASHIRE

INBURANGE COVMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CanaDA Brancy HEAD OFFICE, TORONTO

J. G. THOMPSON, Man:aea

W. GILES, J. A. FRIGON, laspecters.
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. - by - ‘The B]rkbeck Iﬁ\.éstment Security _
rOV'der’?léawqgé @-'ie' & Savings Company. __
ssarance Soiely | SES mee : MIma

OF NEW YORK.
THOMAS LONC Esq., 8. M. EWING, Esq., Vice-Presidents.

L DWARD VV. 1. PRes . r
{ pwarp W. Scor t.HresiDENT. ATIGS DRPARTISENT.
Twe Best C omeany yonpo\_\cv\-\om“ AND Ao.gyu'g, The Company receives for temporary or permanent investment
S large or small sums, payable either in bulk or in stated instalments.
Suecenaron AsenrsanpGenTir e n Sceawa R muntmarive Busiwtos Comactione
e o vus Hean Orrice0m swv o Tut Socic1vs Genean Adture. MONEY TO LOAN

To Purchase or Build, repiyable in easy instalments. Full
mformation on epplication,

Wead OMce. McKINNON BUILDING, Toronto. 0. W. PEASE,
Montreai Ofce, 110 ST. FRANLOIS XAVIER ST. | LOCAL MANAGER.

R. H. MATSON, Ceneral Manager for Canada,
17 Yonge Btreet, TORONTO,

—THE—

4 DURING THE JUBILEE l e :
g TRARIGY. counm—— Great-North Western Telegraph Co.

THE !
. OF CANADA.

4 ONTARID MUTUAL LlFEE s
:

FretEepee N ETEESS

57 =
W
]

Direct and exclusive Cable Connection through

SHOWS

;ﬂ' Canadian territory with the Anglo-American, Direct
! | 1l bargest wmount of new business ever written
ﬁ* 1oy year of the Company's history 181,070,900 and also with the French and American Cables.
.’| Capred Policies relustated in excess of 150, P
) smounting 1o ] SRR 4,693

\ v decrease in lapsed and surrendered policles : ‘“""")’ Orders "Y lv“‘eh"“l‘h between the I""“"lm‘ offices in Canada
b ! over lnst year " . u and also between this country and the whole of the Money Transfer

LWl larger sum At risk the Comy oxperh ffice / m U T mp
e aller death loss than 1n 0 by ... 946,108 n offices of the Western Union Telegraph Company.

A year of substanting progress secursd st a
o owderate expense. and without the »id of

L)

R 5 DOMINION LINE STEAMSHIPS
G TR P il ' Montreal and Quebec

X A Policy in it Pays. Kol bty

“DOMINION " Twin Screw, .. G000 tons,
Y“SCOTSMAN " Twin Screw, . " . 6000 ¢
“ LABRADOR " . . . 6 » R 11T
“ YORKSHIRE' " ’ . . . . H00o ¢

THE “ VANCOUVER A e Ty T | B
Am Large and Fast Steamers, Sall from Montreal
o N A R I o )Ihhklﬁ Isnl|.~’»:ml.“ |‘| .Il.'uhlp, rvc:") .'h'uur:ln‘\’ at r.‘n:n‘,’lrmn
I .‘.'“.ot nodern Tmp Bents, uebec 6. L Saturdays,
; Rates of Passage R e Taem o 0
AND ' Steerage - "oz

For all information apply to any Agent of the Company or

DAVID TORRANCe & CO.,
GENERAL AGENTS, MONTREAL.

LLOYDS is.os. "

UNGEST llﬂ “ST “Liovps PLATE GLASS,” (into \nhlchi

is merged the Montreal Plate Glass In-
Personnl Aecident surance Company, and the Plate Glass
tmployers' Linbility branch of the Steam Boiler and Plate
Lievator Glass Insurance Co. of Canada,) tran-

Merchants' General sacts the lar Plate Glass Insurance
Liability and Plate Giass | business in Canada, and is the largest
oo Acciost : Larratt | And strongest stock company of its class
\ 7 DA l.\ President; J in the world.
i Man'g. Director 'r'.'.: The ““ONTARIO AcCIDENT" offers a
¢hibourn, Secretary 'P'“';"Y attractive policy to profes:
Liotds i B e sional and business men,
D B. Halstead, Vie
| C. E. W. Chambers, MONTREAL ACENCIES :
THE ONTAKIO ACCIDENT : Edward L.
l&md(.)ilhm\m. St. Francois Xavier
St ; Oliver G. &ln. General Agent,
Eastmure & U‘ithuru 338 St Paul Street. e
GENERAL AGENTS, ;Tuz l|,|.uvus: Edward L. Bond,
ieneral Agent, 30 St. Francois Xavier
Head Office for Canada | Sireet; Messrs Boivin, Wilson & Co.,
) TORONTO STARET Special Agents, 338 St. Paul St
TORONTO H. S. Licursounn, Inspector

SAILING WEEKLY BETWEEN

Liverpool and Quebec and Montreal « « In Summer

Liverpool and 8t. John, N.B,, . . . « . in Winter.
VIA HALIFAX AND MOVILLE EACH WAY
From Liverpool every Saturday
From Montresl or 8t Jolin, every Wednesday, Halifus every Thursday
“LAKRE ONTARIONM “LAKE SUPERIONR" CGALLIAY
“LAKE HURON CLAKE WINNIPRG™
teamers have been hullt spe in'ly for the North Atlavtle Passen
1 have e xcellent neconni dation for all clusses of passengers, :
BATES OF PASSAGE to Liverpool or Lo ey, 18t Cabin trom §50 ]
vound trip $100; 2ud Cabin, to Liverpood, donderry, §34; :
round trip, 866,76 Nteernge at lowest rates iplete outit, ‘
Special Rall Rates to and from all points,
Passengers vin St, Jobn travel by ( anadian Pacifie Short Line, tening
running alongside steamers at Carleton (St Jobin West Side), thus avold
ug trauster of thempelves and baggage
D. W. CAMPBELL Mannger, | D, & C. MACIVER, Manag e

1% Lospliaul Street, Montreal Tower Bullding, Liverpool,

s
uding ¢
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Canadalngmung&tnhwraphmg British American Bank Note Coy
CO., LIMITED. ESTABLISHED 1868,

ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL.
Show Cards, Labels, Cheques,
Headings, Certificates, &c
Map Engraving a Specialty.

Catalogues, Priee Lists, Omec Forma and
Genenal Typographie Printing

HALF.-TONE & ZINC CUTS.

Dratts

ELECTROTYPES.

CAPITAL, -
ENGRAVERS AND PRINTERS

— O —

$200,000.

Monetary Documents,
Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.

Sranch Offics, 11 BLEURY ST., MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

P’resentation Goods

and ‘T"'able Ware
Specialties,

Show Room, 1704 Notre Dame 8t.,
MONTRFAL.
A J. WHIMBEY,

Manager for Canada

** aSsseaeseascsesase

Fine China . . . ‘

5
g

CQrystal Table Services

. Namples sent out of town,

10 per cont. discount to any purchaser who wmestions
this paper

A. T. WILEY & CO.

ores | 1803 NOTRE DAMK 81
)i!.l ST CATHERINE 8T

... MONTREAL ‘
% reo%ce9°%%20N

Mf)nly One
Preparation

that lives up to ttc advertised claims o

Abbe 's

g:erm-: l:.!g nd ldh‘t is Abbey's
ervescen and it -ursunn
them, It is t ¢

he most wonderful
regulator of hnlth and tHe greatest
preveutative of disease kuown,

Why not Go to

the Lest house when you want a fine article in Jewellery—a
fint class Diamond or Erc"v lirtle Gift in the way ofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptio mally
low and our Goods all the best that is made. We warrant
everything we sell.

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES—FVR‘OM 'O 00 TO $100.00

rln ANNUM.
M Trustees for Hond Holder-.
Agents for Executors. "

.STEINWAY..

RTANDARD PIANO OF THE WORLD.

NORDHEIMER @& HEINTZIMAN

IPIANOSS
Full stock of above celebrated makes now in wareron's,
Special prices and terms to immediate buyers,

O.d Puanos exchanged
Write or call on

LINDSAY-NORDHEIMER CO,

2366 8t. Catherine St., Montreal.

Dominion nurglary suardmee K

SUBSCRIBED cAPlfll.. noo\ooo
Head OfMice and Operating R

181 ST. JAMES 8T, MONTRBAL Que.

Insurance against Burglary, Electrie Bank, Store snd House Protection,
T levtrie Fire Alarm Protection, Night Patrol Service.

The Policies of the Comrpany are broad and libaral, take
one out at once, the cost is trifling, tecurity absolute

and from
Full particulare and ratos ou application.

Telephone 1234. | CHAS. W. MAGAR,
P. O. Drawer 2302. General Mao gt
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BELL TiLEPNONPIOY Cs/aLE aDORESS ‘INDEX"’
C. R. G. JOHNSON,
Firg INSURANCE.
MONTREAL AGENCY CANADA LIPS BUILDING,
B s Awenca Ass'cr Co, or vomonTC
Manomrsten Fae Ass'or Co

P. BAMFOID,
AGENT

Sun Insurance Office

Of London, England,

MONTREATL.

MONTRE AL

JAMES

WALTER KAVANACH,
CHIRF AGRNT
SOOTTISH UNION & NATIONAL INSURANCE €O. of Edinburgh
GENERAL AGENT POR THE PROVINCE OF QUEREC,
NURWICH UNION FIRE INSURANCE SOCIETY,
117 St. Prancols Xavier Street, MONTREAL.

Telephone 174

A. BROWNING

Fnsurance Broker,

REPRESENTING @
Northern Fire Assuranee Co., Travelers Accident lusnranee Co,

British Empire Mutusl Life Ass'ce. Co Dominion Burglary Guarantee o |

Surplus Lines placed with First Class Forelgn C ompanies
Office: 1724 Notre Dame St., Mor treal

GEORGE C. HIAM, | F, F, MACNAB,
e wvve General Insurance Agent,

POPEEIAL INERAMCE (0 L'td,
AKNPRIOK, ONT,

BoITISH ANERICA ANSURANCE €
Whee  Tmperial Ballding,

MONTREAL.

——————— [, BARTELS,

e el ST. HYACINTHE, QUE
FRIGON & MARCHAND, General Insurance Agent.
Fire, Life, Accldent, Guarantes
General Insurance Agents
THREE RIVERS, P.Q.

KIRBY & COLGATE,

WINNIPEC.

(eneral Ageuts for Manitoba and
the N. W_Terr, of the following
Companies,

ESTABLISHED 1575

Vie g COSAUL OF THE UNITRD STATES

J. B. MORISSETTE
GENERAL AGENT
Guardian Assurance (o,
Lancashire lusuranee (i,
Luien Awsurance Soerty of London.
North Ameriean Life Aus ce. (o
Noutreal Plate Glass Office
82 St, Peter Street

QUEBEC.

ENTABLISHED 1865,

W. F. FINDLAY,
Chartered Accountant.

Office:

B tish Empire Mutua' Life Assurance Co-
Caedonian Insurance "o, of Edinvurgh
Connecticut Fire Insurance Co.
Manchester Fire Agsurance Company,
North British & Mercant!le Insurance Co.
Norwich Union Fire Insurance Soclety,
Amercan Surety Co,

British America (Marine) Assurance Co.
Canada Accident Assurance Co.

47 8t. James 8t. South,
HAMILTON, ONT.

W. GEORGE MUTTON
investment and Debenture Broker

# 8chool Debentures
# Industrial Bonds

TORONTO, canada

\Covommem Bonds
‘Municlpnl Deobentures
1

|

|

I

No. 1 Toronto Street,

Adjuster of Fire Losses |

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1750 NOTRE DAMESTREET, MONTREAL|{

CABLE ADDRESS, TELEPHONE,
“CUAIG. " 923.

9 CODES :—Moreing & Neal's, Bedford, MeNeil's, A B, €., Clough's.

Huan . MACDoNALD, Q.U J STewant Toreew, QC
Fuask H, PHireeN Wittiam J, TUrren

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Varristers, Solicitors, &c.

Winnipeg, Manitoba.

Solieitors for The Bank of Montreal, The Bank of British North Ame-
rien, The Merchants Hank of Canada, The Canadian Pacitie Rallway Com-
pany, The Hudson's Bay Company.

Radford & Walford,

Accountant, Auditors & Trustees.

F. W. RADFORD, Chartered Accountant and

Commissioner for the Provinces.

No. 59 Imperial Buildings, Si. James Si , Montreal §

LEGER ™ww
Manager French Department of

TAE SUN LIFE ASSURANCE CO.,

Room 7 S8un Life Building,

O.

MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER, B. C

; JOHN CARSON,

Geneval Ensurance Agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

| Temple Bullding, 163 Bt. James 8t., MONTREAL
\ Telephones . ~Office, 1583 ; Residence, 5211
| -

MEDLAND & JONES
GENERAL INBURANCE AGKENTS,
REramsurmine

lOUI‘TIlH UNION & NATIONAL INSURANCE Co,
ARANTEE CUMPANY OF NORTH AMERICA,

lblLN)Ll COMPANY OF > U“TH AMERICA

CANADA ACCIDENT ASSURANCE €O,

| 1. 1083 e | Cnull‘l-lllllullll.

|

TOROATO

i e B B N e e e
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Bank of Montreal

tatnbiished in I817. Incorpornted by Act of Parliament

CAPITAL alipaldup) . . . . $12,000,000.00
Rcsorve Fund, . + + « + .« ©,000000.00
Und'vided Profits, . . . . . . 886,900.908

HEAD OFFICE, MONTREAL.
BOARD OF Dm:cmns

S DONALD AL SMITH, G OCM G, Pres. Hox. G A, D

I rarrusox, Faq W. €. McDox
Hian MOLENNAN, Eaq. E. B Guexx
o Ascrs, Eag A F. Gavrr, Esq

W, W.OuiLvie, Esq
E. 8.CLOUSTON, Esaq., rneral Manager
A Mac )llnll.l'llh' Inspector and Superintendent of Branches.
A

5. B cHANAN, Lluspector of Branch Returns,
JIAMES AILRD, Secretary W. S CLotstos, Assistant [ispect. r

BRANCHES :

M, V. MereEpiTe, Manager,

MONTREAL P
West End Branch, St. Catherine Stroet,

o

do Relgneurs Street Branch,
LA TAKIn LG Lowor Provinees. Brtish Columbia |
Almonte, Na 1 B, Nelson,
Hellev e Seratford, n N B, New Denver
MWranotfond Kingston, St Mary's Stodohn, NoBL, New West.
Brockville, Lo deay, Toronto, Amberst, NS, minster,
Chatham, Lonvon, Walineeburg  Halifax, N8 Hosslamd
Cornwall, tawa, Nanitoba & Yorth-  Vancouver,
| eseronto, Perth, QUEREC west Territories Vernon
Fort Wilhiam, Peterboro Montreal Winnlpeg, Vietorin
Goderich, Meton Quebee Calygary,

Hegina

BaAsk oF Mostieai, ST JOHN'S, NFLD,
LONDON, Bask oF MoNTREAL, 22 Abehurch Lane
n Lasu, Mawager
NEW YORK, K Y Henpes, and J M GueaTa,
CHICAGO, Bask oF MoxTrraL, W Musnro,

NEWFOUNDLAND
In GREAT Birais

U ALENAN
AR NTALES
0 Wall Street

T Brir AN Loxpox. The Bank of England, The O

M
PASKERS I8 UR n

Bank of London, The London and Westmiduster Ba 1he Nat
Provineial Bank of Vug  Lavew L, The Bank of Liverpool, Lt
SoutLAND, The British Linen Com y Bank, sud HBr en

ew Yous, The National City Bank
Moerchants National Bank, ). B

PARKERS 1N THE UNiren Stares
Phe Third National Baok, Bostoxs,
Moors & Co. Borrato, Th Marine Hank, Baftalo, SaNx Fraroiso
The Fiost National Bank.  The Bank of Brotish Columbia, The Angle
Californian Bank. Portiasp, Orkaon, The Bank of Brivsh Columbin

Bank of Brmsh Nonh America

P atablished in IN36,
Ircorporated by Royal Charter in 1840,

AU p 1,000,000 Stg

orrice

Reserve Fund 283,000 Sig
3 CLEMENTS LANE, LOMBARD ST, K€
OF DIKFCTORS.

Menry K Farrer MoJ. B Kendall
Fiehand 1 Gl Jod Kiugstord

FoAL Frederie Lubbock
Secretary, A G Wallis

LONDON

COUNT

J1 Brodie
John James Cater

Honre

George 1. Whatwas

NEAD OFFICE IN CANADA,
OATIKEMAN,

ST JAMES ST, MONTREAL
Genernl Maunger, J. ELMSLY, Inspector

Branches in Cannda,
Lomdon Montreal Winulpeg, Man,  Sandon, B C
Hrantford Quebwe Brandon, Man Slocan, KU
Hanilton Haltfax N N Diawson Uity Trall, B C. (Sab
1 oronto St odobn, N B Koaslo, B Agency)
K ingston Froder! NB Rossland, B Vancouver, B.C
(Miawa \letoria, BOC

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank's Branches.
Agrnts in the uited Sates

(3 Wall Street) W 1a v and J O, Welsh
120 Sansome Street) M 0 MeMichae! and J B

New Vork
san Frandisos
A brose

London Nankers - The Bank . . Mesars Gilyn & Co

Poreign Agente- | iverpool - of Liverpool. Seotiand — Natlonal
Lank of Sootland, Limited  and branchies.  lreland — Provincial Bask of
Ireland, Limited and branches . National Back, Limited, and branches
Australin-Union Bank of Australia. New Zealand - Unlon Bank of Aus
wralia.  Dedin, Chiis and Japan — Mercantile Bank of India, Limited Lon"
don and Chine ~Agrs Bank, Limited. Wost ludies—Colonial Bank.  Paris
b essrs Marcuard, Krauss ot Cle.  Lyons—Credit Lyonuais, y
I Iseuee Clreular Notes tor Tras sllers, avallable in all parts of the world

Morcnams Bank of Banada

CAPITAL PAID.UP, 96,000,000
REST, 3,000,000
Head Office, - - Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR M\ACKENZIE, Esq., VICE-PRESIDKN |
JoNarnax Honasox, Esq
JA-r- P. Dawes, nq H. MONTAGUE ALiax bag

I. H. DUNN, Esq., of Quel ROBERT MACKAY, |sq
Tuulu Loxa, Esq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager Joint Generi! Manager
E F. IIIT.HIIE'G Supt. of Branches,

BRANCHES IN ONTARIO AND QUEBEC

JOUN CASSILE Fi

Belleville ln‘ﬂ‘oll Otta

Berli Kineardine Owen Sound

Hrampton Pert] :
Chatham Portage Ia Pralrie S
Edmonton N--nlml Preseott S

Galt Mitehell Preston

Gananoque Napanee uehee

Hamilton Neepawa Renfrew Walkerton
Heapeler Windsor

Montreal West End Branch, No. 2166 Notre Dame St

BRANCHES IN MANITOBA ©
Braundon

" Fdinburgh and

Winnipeg

Bawkers in Great Britain,—London, Gl ther pome

The Clydesdale Bank [Limited). 1 Bank of Liverpoo! L

Agency in New )-»rl 52 Willian fohn B. Harris, Jr, and
T. E. Merrett, Agents,

Bambers in United Stotes— New York, American E W Bank
Boston, Merchants Nati ; Chicago, Ameriel v Natlonal
Mank ; St Paal, Mi Bank ; Detroit, Nationa Bank
Butfalo, Bark of Bu iseo, Anglo-California Bank

. San
f— The Merchants Bank of Halif

N v round

Nova Seotia and New Brunswick - Bank of N Scotia and Merchants
Bank of Halifax

Birstish ¢ olumbia- Bank of British Columbis

A general banking business transsetod,

Letters of Credit issued, avaliable in China, Japau and other foreign

Countries

¢
Canadian
Bank

0
Commerce

I'he Bank of Commerce, havin:
appointed agents of the Cana lian Goverment for tf

Yukon District «xLonoike)

1o receive the royalty on gold and to transact other hanking
business for the Government, wi'l establish an agency at

DAWSON CITY

at the earliest date in the coming spring that the means of

CAPITAL

6,000,000

PAID-UP

Canadian been

travel will permit,

DRAFTS AND LETTERS OF CREDIT

payalle at Dawson City may be obtained on app!icatie
10 any branch or agency of the Bank.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL
Paid upCapital  « + « o e 0 e $2,000,000.
RestFund . + =« + + & =+ ¢ $1,600,000.

BOARD OF DIRECTORS :
U s M piERrso s, President 8. H. Ewiva, Vice-President,
WML RAMSAY, HENRY AROHBALD.
savi kL FINLEY, J. P. CLEGHORN,
H. MARKLAND MoLsoN
F. WOLFERSTAN THOMAS, Gen, Manager.

BRANCHES,
£, ot Montreal, Ridgethwn,
. St Cather- Kevelstoke Station
ANWT fne St. Branch. AN Vet , B.C,
Morrisburg, smith's Falis, Waterloo, Unt,,
Norwich, Sorel, P.Q., Winnipeg,
' OLLAWA, St. Thomas, Ont, Woodstock, Ont,
Owen Sound, Torouto,
el Quaehee, roronto Junetion,
AGENTS IN CANADA .
fritish Columbia—Bank of British Columbia. Manitobs and North West —
Jperial Bank of Can wla, New Brunswick ank of Brunswick.
il ova Scotia ~Halifax

Newfoumdiamt = Bank of Nova Scotia,
Hanking Company, Bank of Yarmouth, adian Bank of Com-

S Dominion Bank, lmperial Bank of Ul wda Prines Edward lsland —
Mot hants’ Bauk of PEL, Summerside Bank. Quebec—Eastern Townships

Bak

AGENTS IN EUROPE:

o Pare's Bank, Limited, Mesars Mor
Bank of Liverpool Limited, Cork—Mun and Leinster Bank, L
e Pars-soeloté Generale, Credit  Lyon is. Germany, Berli
Hank e Hamburg —Hesso, Noewman & By, Belgium
1 Bangue vers,
AGENTS IN THE UNITED STATES

Mechanics' Nat. Mank, National City Bank, Manover Na-
Morton Bliss & Co. Boston—State Natlonal HBank, Suffolk,
& Kidder, Peabody & Co. Portiand—Caseo Nat. Bank. Chi-
National Bank, Cleveland—Commereial Nat. Bank, Detroit—
Savings Bank.  Buffalo=The City Bank. Milwaukee —Wisconsin
o Bank of Milwaukee. Minneapolis —First National Bank. Tol-
ceconad Natlonal Bank.  Butte, Montana—First National Bank. San
| Pacific Coast —Bank of British Columbia.

8¢ ol lsctions made in 81l parts of the Dominion, and returns promptly
remitted at o ates of exchange. Commereial Letters of Credit and
rave lory' Uironlar Lottors insued, available in all parts of the world

THE BANK OF OTTAWA

Head Oftice :
caplital (fully paidup’ -
Rest i

DIRECTORS :
GEO. HAY, Vicn

aplin & Co. Liverpool
t1d.

Iwats

Franciseo an

TTAWA, CANADA,

$1,500,000
$1,125,000

AKLES MACEE, Presivest, SIOENT,
How Bryson, Ju, Arex, Frasen J own Maines,
Davio Macranes. D, Mureny,
BRANCHES :
" KEMPTVILLE Parry Sousn | Ruxenaw
prow Piace | Marrawa Prmsroxs Toxonto
KEARURY inluun,lﬂnlll Rar Portace Winnirec
REEAAT N | g Bank M. | PorTaGr LAl RAIGE

CEO. BURN, General Manager. D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago : Bank of Montreal

Agents in St Paul | Merchants National Bank

Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES-CARTIER

1062 HEAD OFFICE, MONTREAL 1808
CAPITAL (pald up) . . . . $600,000
RESERVEFUND . . . . . $260,000

OIRECTORS ¢
AN Ilulu!_. Ko, Viee President

IT L J.O
Manager. Q. 87 Juan, Inspector.
BRANCNES

How Auen DesarDa

Quebec (St John Street)  Hull, P.Q
“ (8¢ Ssuveur) St Anne de |a Peradr. P.Q
Reauharmote. P Q. Valleyfield, ¥ Q
Praserville, P.Q. Victonaville, I'Q
(Alberta, KW.T.  Ottawa.
SAVINGS DEPARTMENT AT NEAD OF aRO

= .0 l"ﬂl AQENTS :

« FRANCE, r National ¢’ Racompte de Parte. Crédit Lyonnais.

National d' Recompte de Parte.  Credit Lyounals. Glynn,
National Park Rank. Hanover Netional Rank.

National Bank of the Repablic. Western National

*m:“m-m—hdu

THE BANK OF TORONTO

INCORPORATED 1855

Head Office - -
CAPITAL o g e
REST - - -

Toronto, Canada

$2.000,000
1,800,000

DIRECTORS
GEORGE GOODERHAM, U'res,  WiLLIAM HENRY BEALTY, Vice-Pres,
llenty Cawthra, Robert Reford, Geo, J. Cook, Charles Stumt,

DUNCAN Coutsoy, Gen'l Magr.  Joskrn HENDERsON, Inspector.
A BRANCHES

Toronto Toronto, King St. W. Banie Brockville

Coboury Collmgwool Garanoque | ondon
Montreal Montreal, Pt, St, Charles Peterhoro  Petrolia

P'ort Hope St, Catharines
BANKERS
LoNnoy, Eng ,The City Bank (Limued); New YORK, National Bank
of Commerce 3 CnicaGo, First National Bank ; MANITORA, Brivisu
CoLempia and NEW BRUNSWICK. Bank of Brinsh North America ;
NovAa Scoria, Union Bank of Halifax, Peoples Bank of Halfax,
Collections made o1 the best terms and remitted for on day of payment.

Union Bank of Canada

HEAD OrFich, Quebs ¢

Pald-up Capital, §1,200,000.
DIRECTORS,

Fatablished %65,

R. J. Price, Vice-President,
R. Giroux, D. C. Thomson, K. J. Hale,
E. B, Webb, Cashier.
PORBIGN AGBNTS,
London—The Alliance Bank Limited. Liverpool —Bank of Liverpool. Limited,
New York. N-lm:mll’.n ‘Iunhv‘ Hoston — 1Ancoln National Bank,

Andrew Thomson, President
Hon. Thoe. McGeevy,

p it Natl 1 Bank.
BRANCHES
Alexandris Lroquols, Merrickaville, Montreal
Oitawa. c‘:oboc Smith's Falls, Toronto.
Winnlpeg. . Winchester, Lethbridge, Alberta.

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND - - 65,000
Head Office, =« = = = Toronto
DIRECTORS :

G, R 1 COCKBURN, Evw., President.
DONALD MACKAY, Esq,, Vice President,
Hon, J. €. Alkine, AN Irving, K. . Perry, Esq., 1% Ullyot, Esq.
CHARLES McGILL, tGeneral Manager,
E. MORRISB, luspector,

BRANCHES :

Alliston Cornwall Mount Forest Port Arthur
Aunrora Kingston Newmarket Sudbury
Bowmaunville Lindsay Ottawn Toronto
Buckingham, Q. Montreal Peterboro 50 %nu‘n St.,
Vest ‘I oronto
AGENTS :
‘s Bank, Limited.

LONDON, Exa.—P
¥ & K D

FRANUE A is.
NEW YORK <Fonrth N and the Agents Bank of Moutreal

BOSTON =Trem nt Natio

Imperial Bank of Canada

2,000,000
1,200,000

CAPITAL (PAID UP) - - .
REST . . - - .
HHead Office, Toronto.

D.R. WILKIE, . . . . + GCeneral Manager.
E. HAY, Inspector.

The MONTREAL Branch of this Bank (157
St, James Street) is now open and prepared to trans.
act general banking business,
Speclal Attention Pald fo Colections

J. A. RICHARDSON, Manager.
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FIFTY-THIRD ANNUAL STATEMENT

New York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - . . - - - . . President
BALANCE SHEET, JANUARY |, 1808

ASSETS
United States Bonds ($4.3121,000), and State, City,
County and other Bonds ($103,850,803); cost of
bo'h $103.384,604 3 market value . ...t ..., $108,173,803
HBonds and Montgages (9oo first liens) .oovenininnn 41,092,422
Real Estate (74 pieces, including twelie office bldgs) 16.991.000

LIARILITIES
Pulicy Reserve (per attached certificate of New York
Insurance Department) s cuvecoes von oo -2 §161,058,079

All other Liabilities: Policy Claims, Annuities,
Endowments, etc , awa'ting presen*ment for pay

Deposits in Trust Companies and Banks, ot interest 10,243,084 ML, .o esvennrnnecroossrsssnnasssssessenseee 4,306,383

Loans to Policy holders  on  their policies, as Surplus Re d Fund voluntarily set
949 fioy \ sOrVo un: e
security (legal reserve thereon, $13,747.801).. 7.950,0008 u:"d. NP (R0 OPBPERY.:+ser creeess 10,103,008

Stocks of Banks, Trust Companies, etc. ($4,047

cost value), market value, December 318t 1807, 5,085,948 & , g -
1Loans on stocks and bonds (m'rk't value, $5,626.655)  4.807.387 Net Surpluntpor attached certificate Insur _ ol
Premiums in transit, reserve charged in labilities, . 2,164,207 ance Superintendent, (Dec. 31st, 1807)... 7.196,105
Quarterly and semi annual premiums not yet due, 1 pogrsi
reserve charged in liabilities 1880474
Interest and rents due and accrued e 1,486,648
Premium Notes on Policies i force (reserve charged
in labilities, $2,700,000) . ... covviniinn 1.180,401

Towal.................. $200,694,440

CASH INCOMY, 1807

Total.... .......... $200,694,440

EXPENDITURES, 1807

L ¢ X Paid for losses, endowments and annuities, ... ...... $14,052.003
New Dremiums veeess $6,650 805 Pawd for dividends and surrender values : 5,356,541
Renewa! Premmms . cooee vuve vurns vees 20,321,145 Commissions ($3,239,961) on new business of g13s,
TOTAL PREMIUMS ..oovsvvvviovnoee.. $32,080,060 32{;7(";"3'."‘.';“‘)' AR Wob, 208 tagustion of
Interest, Kents, ete . BB812,124 ' 1),0¢ and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $741.465,1 31 of old business, and miscellaneous
expenditures ... sesssscssenssece 4,770,800

Balance-Excess of Income over Expendi
tures for year......... sessenssessvese 13,088.148

Total ....... e 841,793,084

1,831,000

Total ............... 841,793,084

INSURANCE ACCOUNT—On the Basis of Pald for Business Only COMPARINON FOR SIX YEARS-(1801 1807

o ANOUNT Drc, Sist, 1501 Drc. Jist, 1897, Ganing¥n
In foros December 31st, 1804 . 200785 $820810048  Agsete $125047.250 $20),604440 #74747.160
rances 1 for, 1807 . 3708 136 656,794
g:l' llnn:‘.'rum ‘r‘:‘.‘l\-f;:' l.“t: in- e Income . . 31864,104 41,703,084 ©,938,990
Creas:d, 1807 A 00—9 2.007 826 Divideds of
TOTALS . . 304,192 #004,380,207 Year to Policy
DEDUCT TERMINATIONS holders . . 1,260,340 2,434,981 117484

Number of
Policy-hollers 182,803 332,068 150,185

Insurince in

By Deth. Maturity, Surrender,
Expiry, ete. " %

IN FORCE. DEC. 31,1807

Galn tn 1807 e 150906977 | force (premiums
New Applica'i ns declined in 1897 ©.510 26,020,036 pald) $5756,080,.6040 $877,020,026 $301.331979
Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,

1. LOUIS F PAVYN. Superintendent of Insurance of the State of New York, do hereby certify that the NEW VOIK LIFE
INSUKANCE COMPANY, of the City of New Yok, in the State of New York, is duly authorized to transact the business of Lile [nwrnce

in this Sate

1 FURTHER CERTIFY that in accordance with the provisions of Section Eighty~four of the lnsurance Law of the St.te of New
York, | have causd the policy obligations of the said company, outstandiag on the st day of December, 1897, 10 be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT . interest, and 1 certity the result to be as follows :

Total Net Reserve Values —$164,966,079

1 FURTHER CERTIFY that the admitted assets are— .aoo,oo‘.“o

The gereral Labilities .2.3“'330. The Net Policy Reserve as caleulated by this llqunmenl-.lo"ooo'on
The Surplus Keserve Fund volumarnly set aside by this Company, which, added 10 the Department Policy Valuation, provides 1« liabiey
equivalent 1o a THREE PER CENT RESERVE ON ALL POLICIES, 816,198,026, Tbhe net Surplus, excludig Suply
Reserved Fund, s shown 10 e $12,176,108.

IN WITNESS WHEREOF, | have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albagy

the day and year st above wrtten.

LOUIS 'F. PAYN, Superintendent of Insurance,
Valuation on the same bisis as last year woull show sarplas of .33'37a.°3|.‘°. au increase for year 1897 of $6,690,
034.42. il =l

The Company is prepared to treat with gentlemen of inflaence for appointments as District Representatives. Some valuable | sitions
pow vacant will be conferred on suiable applicants.  For particulars apply to any of the following Branch Offices :
WESTERN CANADA BRANCIL 496 Main St., Winnipeg, Manitoha,  TORONTO BRANCH, 2, King St., East, Toron1o, On.
NEW JRUNSWICK BRANCH, 120 Prince William St,, St. John, New Brumswick, HALIFAX BRANCH, 181 Hollis St. Hal ax, N§
R. HOPE ATRINSON, F.8.8. Agency Director, Company's Bullding, Montreal.
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INSURANGE PUBLICATIONS, 8o

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, FWontreal.

All Standard Insurance Books sold

the Insurance & Finanece Chronicle: A weekly journal Adev-
w0 the interests of Insurance and General Financial affairs, p.

}«.ablished in January, 1881, Annual Sabscription ;

Pound Volumes, per vol. ..

FIRE INSURANCE.

Cancellation Tables, by ). Grisworu. Tne fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
curned premiums, both pro-rata and short rate, in actual
any amount from 1 cent 10 $100,000,for any time from 1 day to syt . 10 00

(lassification of Fire Hazards and Losses: A new, complete,
od labor saving method. By ). GriswoLp, Some eighty com-
panies have adopted this excellent system, and it is steadily growing

o favor as the Underwriters become more familiar i, Cost
of complete outfit ..o sierseees 23 00
Ducat's Practice of Fire Underw § e 1 B0
Fire Agent's Text Book.—An Annotated Dictionary of the terms
i technical phrases in common use a Fire Underwriters. By
wiswoLp. To which is appended a icy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and

1ime l-“u Published at the Office of the Insunance & Finance
Cwnontcin, Montreal, Price ..oooivie i iiimsiiiiiiianee 20y

Fires ; Their Causes, ¥ ion and Extinction ; bini
%0 4 guide to agents respecting insurance against loss by

staining information as to the construction of buildings, spe
features of manufacturing hazards, writing of policies, adjustment

of losses, etc,, by F, C, Moore, N.Y., 290 pp., 12mo,, cl’ah, beveled
e POF COPY +uvosesersrss st sasssssesssssassssssssssissrss boos 200
Grinwold's Tables of Constant Multipliers and Time Tubles,

Ihe Lime Table exhibits at a glance the number of months or days

rervening between any two given dates, from one dayto five years

Ihe Table of Comstant Muliipliers, for the rapid Com putation of

Vren s, Cancellation of long term, annual or short terms policies,
asting of Interest, etc | in set of ycards with portfolio. Price .... 900

Criswold’s Pive Undopswriter's Test Book, - Revised and brought

cwn to date.  Much new and valuable matter has been introduced

weluding citations of decisions in the higher courts. These citations

re numerous and cover the entire field, giving comprehensively

ne LAW OF PIRE INSURANCE, The x is very copious, referring

tonly to pages but sections Large octavo, goj pages, full law

heep |'uM.~R«| at the office of the InsumaNcE Fivance
CMRONICLE .. .ooeessnsssns sansssnases ses seniisssesssssacss oo 1B 00

old’s Hawd.Book of Adjustments, By J. Gusworp, Esq.
\ new edition, revised and greatly enlarged. The standard autho-

iy and most perfect compendium of information, tabular, I=gal,

et on the adjustment of Fire losses extant, No agency or adjust-
W outht complete without a copy. Green cloth a lulx virineses 1 80
Hine's Book of Formas - Policies, Endorsements, ¢tc, N
creatly enlarged, with a treatice on policy writing by J.

« . 180
date of
|, 72 leaves, 10 x 16 (6 1o month), marbled sides,
cather back and corners ; for small agencies cene 300
No. 2, g6 leaves (8 to month), cloth and leather .
68 leaves (14 to month), cioth and leather
surance Companies and schemes established and
eat Britain and Ireland during the 17th and 18th cen-
en. (f great historic value, comtaing information mever before
sutiished  Edition limited to 250 copies. . ..., essssstsseesstiscese & 08
Hine's Pocket Fepivation Reok Good tor seven years from any
de . gotten up on the same gener i plan as the large Expiration
&, but very neat and wmxau. Handsomely uu..J.u cloth, with
e title, pocket size,  Per copy. oo osb0dseseees s 130
Hiwe'  Instruction Rook for Agents, new edition, rev sed and
creatly enlarged, Single copies....... . ~ 230
Fire Insurance Erpiration Books.— By Magurn), For the Mer-
t Manutacturer,  Lhese very ingenious and valuable hooks,
e hands of & shrewd, sharp agent, who aims to secure and “on-
the hest business of hu‘rla-e, are simply invaluable. Explana-
y circulars will be forwarded on application,and sample books sent
receipt of the price Seh 8 Lusel A4ERY sasuibestessaes iees 00
Viblished at the office of Insurance & Financs CHROMICLE.

wgle copies ... v heesavesiaees eae ses

Erpivation Hook,-Go.d for tea years from an

Keltow's Fire I

Waters' Adjusiment of Fire Losses on Baillings ..., ....... 200

tracfs of Losa Porms and Apportienment Blanks -On one
cet Desvmanck Curonicus bd.—Price, §1 per dos , §5 per 100,

A raisement Blanks —Full form—Price, 1 per doz., §5 per 100,

dppraisers’ dward ~Short form ~Piice, soc. per doz., $2 per 100,

FINANCIATL.

Fowt Valaas by Montgomery Rolline —Tables showing net returns

1 le ads and other nvestments mataring in from six moaths 1 ffty

sl bearing interest at from 3% per cent, to 7 per cent. pay-

Jiyearly, at rates to yield from 2.90 per cent. 10 6 per ceat

ending by eights and tenths. Copies may be obtai of this
e Price .., .iocenrenniine i 300

+' Valuation Tables, at d interest, showing value

| ayments due at end 0f any half year, value of payment due

yearly for mber of halt years, value of payment due
y atend of any halfl year~from 6 moaths to jo years inclusi
ield from sjper cent. 10 7 per cent,, ascending by eighths,
S, Andrews, Price ..., . seee.ane sieee 10 00

at Publishers’ Prices, plus the duty.

Banks and Banking —Th: Bk Act, Canada, with notes, author-
ities, and decisions, and the Law "l"'"ﬁ 0 Chequss, Warehouse
Receipts, Bills of Lading, Kte., also th Saving Bank Act, the
Winding Up Act, and Extracts from the Crimnal Code, 1892, By
J ). Mactaren, Q.C., Dk, LEL.D., Member of the Bar of On-
farlo and of Quebec; Solicitor to the Motsons Bank at loronto
Author of * Bilis, Notes and Cheques,” &c,, ctc., with an intro
duction on Banking 1 Canada, by B. K, Walker, Esq., General
Manager of the Canadian Baok of Commerce. Haltcalf Price ..

LIFE INSURANCH.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
reference. A complete arith \ ion of the i
involved in the science of Life Contingencies. By Natiaw WiLLsy,

H. W. Switn, Actuary. Revised Edition

Pocket Edition, flexible leather cover .
Actuaries Edition, quarto, extra tables ..

Life Agent’'s Manual. — The Insurancs & Finance CuronicLes'
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a tull and complete
mannal of the vater of all life companies actively doing business

nada and of th

m onditions upon which their policies are issued,
‘Tables of reserves, erest and discount have been added, and also
explanatory notes respecting special policies, Hound in flexible
leather, weighs about four ounces, 63§ x 374 inches, Coutains a0
pages of solid, useful infarmation which no life agent should be
Without, PRICE ceevere 1ooes cosnnicinnnninaaassne "o
An Instruction Book for Life Insurance Agents, Canvasers,
and Solicitors, By N, WiLLky, Actuary. Single copies. ..o oaeiiis
Three Systems of Life Ineurance.—-By Meavin Tason, formerly
ot Ilinois Insurance Department, Valuable alike to policy-

holders and policy-seekers, and indispensable to the Life 1
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-

taining to each system in the fullest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, fsnet ...y coviiiiiiiee
The A. B.C.of Life Insurance.—An clementary treatise on the
fundamental principles of Life Tosurance. Easil understood, and
adapted to the general want of agents and others. Price.... .. .
Hardy's Valuation Tables —Based upon the Institute of Actuaries
Mortality Experience Hm Table at 3, 4 and 41 per cent. Gives
t paid-up

3%,
Premiums and Reserves on all life m;‘hn and endow
policies, full tables »f annuity ... .
Napier's Construction of Logarithm: translated from Latin imto
Eogish with valuable notes. A valuable book. .+ ceecreeiinennnnne
Agent’s Monetary Life and Valuation Tubles, By D. Panxs
FACKLER, Actuary, An iavaluable work for Life Agents, New edition

LAW, Ete

The Inaurance Law Journal, —A moothly publication established

and devoted exclusively to losurance Law. The latest

published monthly  There is no other similar publication ;

1 the onl: dennm-ry where the lnsurance Decisions can be ob-

tained in abody, Monthly numbers, each Soe, Annual subscriptions,

Back volumes since 1871, forming a complete library of Inwiance

Law, 960 pages each, law sheep, are for sale, Price per volume

Cross and Digest Inder 10’ wce Law Journal, Higelow's Life

Cases, ). Benuet's Fire Cases covers entire insurance field. One

book 10 handle when hunting up a point, Price ., con.sanesee .

A Hawdy Book on Fire Insurance Law, cflecting the Company

2nd its Customer, being the fire sections of the Oatario Tos irance

Act, 18y7, with the nce 1476, and the decisions

of the Hupreme Court pilel by Radanck James

Maclenaan, ot Osgood cisterat-Law, "lue ches se8s00e

Hine & Nichols New Digest of lmurance Decisions, Fire and

Marine, together with an abstract of the Law on each mpor tant pount

in Fire and Marioe Insurance. The whole being a conplete Ir::d-

Book of the Law of Fire lnsurance. 1882 Law sheep. 50 pp....e

Hine & Nichots' Fire Agenta’ Hand Book of Tasurance Law.. .

Law of Assignments of Life Polie By Hisk & Nicwors,

Ihe Assignment of Life Policies has been the subject of much

recent litigation, standard text books, issued wly afew years since,

are wholly incomplete in regard to it.  Brought down to date. Cloth

May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine, 980 pages, Svo, ...y

The Lawe of Fire Insurance. By Huwny Frasoe

most recent and exhaustive text-book on Fire Tasura

edition. One vol , 670 pages. Law sheep, Publisned

Rennett’s Fire Insurance Cases, ritish and Amer

earliest dates © full and valuable, § vols. Price per volume P

ke Law of Life Insurance, —Livk axv AcciDENE Insumance

Rerorts. By Mewvitee L. HiGeuow, of tae Boston bar, with notes

to leading English cases, and numerous references. § vols. 800 pages,

royal octavo. law sheep. Pervolume. ... ... ..ooo sevvnaiens

Insurance in Ontarie —The lasurance Co-porations Act 1)1, with

practical Notes and Appendices, Appeadix A —Acts Shbsidiary to

the Insurance Corporation Act, with anastation. 1. R, 'S 0. 1885,

< las amended or affected by sulmequent enactments’ an Act to

secure to wives and children the Benefit of Life Assuranee. 1. KR,

5 0, sec St y condy of Fure
ting o together with othe r auxil

jary or declaratory enact . Appendix B —Departmental

with directions as to th ar| the Lpsurance Corpo-

rations Act, w, 1k

tive of the provi

Barnister-ai-law

4 50

780

8 00
@ 30

a«»
300

250

e

8 0
(1)

e 80
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| Confederation
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HERE are no conditions in
the unconditional agcumula- ; ot English, gnm, full partic

tive policies issued by this Assoct culars of the plans of insurance

ation, they guarantee Extended § operated by the Association ill
Insurance or a Paidup Policy A S S e G l A T lo N be sent on application 10 the |lead
after two years, or a Cash Value s Office, or to any of the Asocia.

AMPHLETS, either in French

after five years, Head Office tion's Agents,
-m.ummngmug TORONTO, ONT. T
HON. SIR W, P. HOWLAND, K.C.M.G,, C.B,
W, C. MACDONALD, i e J,. K. MACDONALD
o i PROVINCIAL AGENCY STAFF. e
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebec "
F. W. Guexs, Manager ... ... ... : il B L D. MeDoNALD, Inspector. .. .. ... ibinni J. Towkr Bovp, Superintendent ... Tomum

A ALLIBON, Seeretary C. E. K, Cashler, . ........ " Man H. J, JoRxsTON, Manager.. ... .. .. ”""‘a

BRITISH EMPIRE MUTUAL LIFE ASSURANGE COMPANY,

LIFE ASSURANCE FOR THE RISING GENERATION.
IMPORTANT TO PARENTS AND GUARDIANS.

t
For a yeatly premium of only $12 50, ceasing at age 50, a child under one year of age can be assured a
follows =

1. Under endowment Assurance Plan: Sum assured p.n ible at *q,,c 50, or at death if between

ages 21 and §0....cieees vsireisrssnssessaniane ves ~$|,~

2. Under whole life plan : Sum assured pauhlc at llmlh |f lfur age 21. s e e WL AT

All preminms returned In full if death occur before age 21.
Bonuses allotted to these policies after age 21, No Medical Examination required.

Absolutely the Best Provision for Children.

F. STANCLIFFE, Applications and remittance to
Managing Director, A. MCDOUGALD,
MONTREAL. Managen,

F EDhRAL LIFE .
P ’ Assurance Company.

Capital and Assets . : X 4 : $1,331448.27
Premium Income, 1897 . A . f . 360,71394

Dividends to Policyholders i . . g 39,246 47
DAVID DEXTER, 8. M. KlNﬂlYo J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Aye

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Publiched by R. WiLson-SmiTi st 151 St James Strent, Standard Chambers, Montreal,

‘ B x]’,(,"v



