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_ ,__ . Rockefeller, jr„ Henry C. Erick, Charles Meele,
Prominent Topics. ,amc> Cayley. William H. M.x.rc, J. H. Moore,

The reported purchase of Dor- c Converse, Vcrcival Roberts, jr„ Daniel
HrthodUt Chester Street property, taken Rej(, Nonuat| „ Keam, ]•. ,\. H. W idener and 

in connection with the ru­
moured hitch on the transfer

It. i«l»M
Churcli. William J. Palmer.

The United States Steel Corporation declared its 
usual tJ4 |>er cent. <|Uarterly dividend on the common 
stock on Monday, in spite of the suit and in spite of 

injunction would be applied for 
against the payment of the dividend. The financial 
statement, which was for the third quarter of the 
year, ending September 30, showed earnings of $-*'),- 
522,725, with net earnings of $22,7lf'.l57- * *’0>e

with $28,108,520 and $21.8311,840 resect i-
Eor the

„f the St. James Methodist Church property is a 
suggestive coincidence. Of course, the Joseph pro­
perty and adjoining pnqiertics on Dorchester Street 
would make an admirable site for a big railway sta-

rumours that an

lion.
The ( tntario Provincial Elec­
tions arc announced for De­
cember it. and Sir James vomparc
Whitney has issued Ins man- vc(y (or ,|K. t|Uartcr immediately preceding,

ifesto to the electors, calling attention to what his ^responding quarter of i<)io, earnings and net earn- 
government has accomplished and declaring his ■ s Wcrc $37,^05,1X7 and $31,048,725 respectively, 
policy. The manifesto is a dignified and modestly- . China's foreign trade in ipio
worded statement. The lion. A. G. Mackay has ^ was according to a statement
resigned the leaderhip of the Opposition and Mr. X. cklB,., c„mB,Ctcr. issued by the United States llu-
W. Rowell, K.C., of Toronto, has been chosen to

Outarls PrevlnrUl 
Electlea».

It1
t

of Manufacturers compiled from Chinese uHicialrcau
sources, assucceed him. ifollows :

tain.
*20211x4.59:1 

248,492.746
was divided as

1909.
, .. $162,CIB.Oua 
.... 212,711.990

The trade with llritisb [x>ssessions
follows :

Mr. A. C. Elumerfelt, president of ;
International Coal & Coke Com- | .

of Alberta, and a director of
Ce»t of the the
Coal ftitks pany

the Eastern Townships Hank, who 
has been in Montreal this week estimates the cost of 
the western coal strike which has lasted 175 days at 

Seven thousand men ceased working in

Kximrts 
*12.2X7 XII 
70.941.709 

2,959,8:19 
I 025,129 

4112 4X7 
2.065.947

lmvorls.
. *46.294,212

.. 111.XXI,548
2X.682.742 

755,102 
.. .. 427.879

5.421.210

United Kingdom ............
Hong Kong .......................
llrlttah India...................
Canada ...............................
Australia............................
Straits Settlements . . ..

$10.000,000.
the mines. About 40 p.c. went to the harvest fields or 
the coast or left Canada; the others remained at the 
mines doing nothing. He gives the 
for refraining from the acts of violence which usually 
characterise these big strikes. The principle of the | (led as follows: 
open-shop is maintained by the settlement which is 
to remain in force until the end of March, 19* 5-

1 •

great credit *91.282.952 
- was divi-

*192.462,192

The trade with other foreign countrie

Imports.
$.'.0,083,002 

1K.181.670 
7..',36.82'!

13,942 I'm 
1,801,M>8 

10.470.500
While the largest increase was with Japan, the 

British Empire still enjoys two-thirds of Chinas 
commerce.

men

Kxiiorte. 
*16.197 826 

21.068.462 
4.267.976 
8.705 661 

25 226 2711 
29.990,164

Japan ............
Vnttfd Stairs 
Itvlgium . •
(li'rmany . 
France • • ■ 
Russia

1
The United States Government's 

The Cult against suit against the Steel Trust is 
tiie Steel Ttu»t. said to lie the most sweeping 

anti-trust suit ever brought, 
are involved in-Thirty-six subsidiary corporations 

eluding the United States Steel Corporation, Carnegie 
Steel Company, Carnegie Company of New Jersey, 
Eeikral Steel Company, National Steel Company, 
American Steel & Wire Company of New Jersey. 
National Tube Company, Shelby Tube Company, 
American Tin Plate Company, American Sheet X 
Tin Plate Company, American Sheet Steel Company. 
American Steel Hoop Company, American Fridge 
Company, Lake Superior Consolidated Iron Mines, 
all of which were organized under the New Jersey 
laws, and the H. C. Frick Coke Company. Tennessee 
Coal, Iron & Railroad Company, and the Great West-

Montreal Life Underwriters met last evening at 
Cooper’s when there was a large attendance. Mcs-rs. 
j c. Tory (president) and George E. Williams 
( secretary l resigned in order to take similar |»'*i- 
tions in the Provincial Association. In succession, 
Mr. H. II. Kay (vice-president) was elected pres­
ident. Mr. Champlain, vice-president and Mr. W'tlhim 

absence of Mr. 1 I’­ll! theKing, secretary.
Macaulay, managing director, Mr. Woods actuary 
of the Sun Life, gave an excellent address which was 
much appreciated. Out-of-town memliers present 
included Messrs. T. J. Parkcs (Sherbrooke), La­
chance and J. T. Chcnard (tjuebec) and Alexander

.
ern Mining Company.

The individual defendants arc J. Pierpont Morgan, 
John I). Rockefeller, Andrew Carnegie, Charles M. 
Schwab, George W. Perkins, E. H. Gary, John D. (Richmond).
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LLOYDS BANK LIMITED.
Subscribed Capital, £26,072,500.

Paid up Capital, £4,192.120. Raaarva Fund, £3,000,000.
HEAD OFFICE: 71, LOMBARD STREET. LONDON, E.C.

n.Dosil end Current Accounts (list December, 1DI0)
Ceeh'ln bend, et cell, end at short notice
aide of aeehenge

S7a,ua,4aa 
1 «,603,260 
6,766,706 

11,706,417 
43,741,880Investments * '

Advenes# end ether Seeurttien
OVER «66 OFFICES IN ENGLAND AND WALES.

60, LOMBARD STREET, E.C.
THIS BANK HAS 
Colonial and Foreign Departme nt :

IIIStendon Agonoy 1er

The Dominion BankReeenee $7,200,000Caoliai Paid-up $6.200,000 P Aeenl* $100,000,000

H6A0 OFFICE 1 TOROMTO.

, ramnnBHT
. Vica-Paaainsnr

K B OS1.KR, M. P., .
W. n. MATTHEWS

. . $4,000.000
. - $1,000.000
. - $62,100,000

Capital 
Reecrvc 
Aeeete

A Br.nrh ol tki. link ha, bean eil.bliihed ie London. En,land, at

taee
HEAD OFFICE • MONTREAL 

170 BRANCHES THROUGHOUT CANADA 
13 AGENCIES IN CUBA and PORTO RICO 

Brldielewe. Barbados.
d"iaw larnando. Trinidad.

73 CORNHILL. E.C.

This Branch issues Letter* ol Credit and Drshs on ell importer, 
points in Canada, negotiate» Bille sent 1er collection, makes telegraphic 

Iranelera. and lran..vl. every dewriplion oi H.nkin, bu.ineei.

ai.,.ioo, •«••J": 
foH ol Seelo 00

MM TORN. 
68 WWIwe (heel.IONOON. End.. 

Meeei W. I- C- Information furnished on all Canadian matters.
A special department has bean provided lor the usa ol visitors and 

bearer* ol our l.eitere ol Credit.SAVINGS • •
1 ml tilfhsM serrent r.uo.

C. A. 60GEKT. Geror.l M.n«.r

The Metropolitan BankINOOBPOBATB» 
IBS».

: "i'tlîlî
The Bank 0! Nova Scotia

aesiavE rtmo __ •

■CAD

. $1,000,000.00

- 1,250,000.00
104,696.58

Capital Paid Up - *
Deserve Fund - -
Undivided Prolits - *

orrice < maiifax. n.s.
l)l*KCTO*S

,w « =2p“'“ *‘cï w1TO,Jo"op.r-M
"A 0^h;:,:r,~:”n,n ,v,™r'

102 - 6B49CIH5 " 102
HEAD OFFICE • • ■ • TORONTO

lea A Cuba.

W. D. BOSS.
Oeaeeal MeaaRet

S. J. MOORE.
Ere#Ideal

A GENERAL BANKING BUSINESS TRANSACTED.
TIE NINE $MK IF CAIMA

Original Charter, 1854

QUARTERLY DIVIDEND ROTICi.
EASTERN TOWNSHIPS SANK.

ANNUAL MEETING
bIb-SSSeS
end,ne toth ol November. Wll, »n.l the Mine ml 
br peveMe »l it. Haul office and branches on and 
alter Fruity. i»t Dccemtwr nest.

Thr Tran.1er Rooks will be closed Irum the Ifitli 
jo tfie 30U1 Novemtier, HU. t»th days inclusive. 

Bv order of tfie Board,
JAMES MASON,

NOTICE is hereby given that the Annual 
General Meeting of the Shartho’ .,ers of 
this Bank will be held at their Banking 
1 louse in the City of Sherbrooke on M'ed- 
nesdsy, SIXTH DSCBMBER next.

The chair will be taken at two o’clock.
By order of the Board,

J. MAC" NNON.
General Manager

General Manager Shrrbroolt, Vue., Neemlvr in, 1911.Tuo-at". Ortoknr ISlb. ISI1
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The international markets are accepting quietly 
the course of developments in Tripoli and in China.
It is gradually becoming apparent that Italy has in­
volved herself in a most costly enterprise in attack­
ing Turkey. It has l>ccn pointed out that the problem 
before Italy is far more difficult than that which con­
fronted France in Morocco. Judging from present 
appearances the price to be paid for 1 ripoli will 
amount to many times the value of the place. It may 
be that even with a successful termination of the war 

lisagreeahle and dangerous political develop- 
will follow in Italy itself. And, especially if 

the war l>c protracted, and if it calls for strenuous 
exertions, it is possible that the Italian Government 
may be menaced with political troubles similar to 

Annual Subscription, $2 00 Single Copy, 10 cents | thosc which ,ilc Spanish Government experienced as
a result of its adventure in Morocco.

In New York interest rates have moved slightly 
upwards. Call loans are 2'/* to 3 ; sixty day loans, 3/1 
to 3 >4 ; ninety days, 3! 2 to 3)4 ; and six months, j'/j 
to 3>4- These arc for loans on approved stock mar­
ket collateral negotiated by thc best houses. The 
rates for mercantile paper with currency of two and 
three months arc given as 4'/* to 4)4. Good business 
houses in various parts of thc United States are 
accustomed to send their pa|>er to New York for dis­
count. Those who are exi>cricnccd in the business 

quite well that they cannot get loans at the 
It is a source of endless

She Chronicle i

Banking, Insurance and finance j
Published Every Friday

ARTHUR H ROWLAND. 
Editor.

Established 1881
R Wll.SON-SMITH.

Proprietor.

Chief Office:
Building, 160 St. James Street, 

Montrial.
Guardian some i 

ments
London, England, Branch Office 

tg Ludgate Hill, E C

MONTREAL, TRIDAT, NOVEMBER 3, Mil.

INDEX TO PRINCIPAL CONI ENTS !
157s. *577Prominent Topics .............................

General Financial Situation..............
Lloyds Bank........................................
Grand Trunk's Report.......................
Gresham Life Assurance Society 
The Outlook in London for Canadian 
The Moral Hasard and Fire Waste...
The Union of Paris............................
Mr. Bradshaw’s Notes on the Insurance Act....
Recent Provincial Acts affecting Fire Insurance 
The Position of British Banks.
Population of Canada : Census Statistics...................... 159'
Lloyds, London & Non-Marine

in the United States (Exclusive Correspond-

1579
ISht
1581
1583
1583Issues.
1585
1585

1587
1587 
1589 I know

rates quoted in papers, 
complaint with thc borrowing houses that they are

altove thc
1593Business

compelled to pay perhaps 1 p.c. 
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few of thc biggest anil best companies 
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only a very
get thosc fine rates. One 
wide knowledge of money market conditions says 

four-fifths of thc business in commercial 
paper is done at rates 1 p.c. higher than those quoted. 
Assuming that this information is correct, it follows 
that Canadian business houses are getting advances 

than houses similarly situated in the
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THE GENERAL financial situation.
at lower rates 
States.

Paris again secured thc bulk of the African gold 
arriving in Ixmdon this week. 'The consignments 
from thc mines amounted to 11,000,000. It was 
hoarding by the French peasantry that caused the | accepted as 
Bank of France to undertake its movement to acquire 
gold in thc past month. As conditions in Europe 
have settled down, the probability is that the hoarded

will be gradually returned to circulation and case increascd $5,900,000.
to the depositories from which it was taken. Bank I .,,,xy) h is said that thc New
rate in London is maintained at 4 I>c- Call money is I are renewing some of the loans made by
quoted O/2 to Ij4l short bills, 3 1-16 to 3/», am ' I renewals are being effected at
months’ bills 37-16 to The tendency during h them ««Be ^ ^ prcvailing in New York 
week has been towards cheaper money an 1 ^ ])yring ,he week New York shipped gold
securities markets have shown a somewhat better *cw York funds have lieen quoted
tone in consequence. Bank of France rate is 3/4 • consistently at discount in Montreal and
p.c., and discounts in the Paris markets are a I q when one of the
Ud “ I/- The Berlin m„l«. ,,.nd, « 4M «.. •«! ^
p.c.; and the Imperial Bank of Germany quotes 5 p.c I banks wisne

Thc Saturday bank statement at New \ork was 
favorable. Loans increased $U.</>2,ooo,

ami cash increased $4.347,c™» in thc casc of a[' 
members of the clearing house; and the excess cash 

increased by $350,'000 to $10,653.000. In the 
of the banks alone the loans increased $X,ooo,-

The sur-

reserve

gold

E
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S.b«Hb«. *30.000.000
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the grand trunk s report.
judging by the cabled report. »f the Grand I runk s 

for the half-year ended June jo 
to the shareholders, 

considerably.

transactions in k an­
il was noted in

that the Canadian ' meeting, the rqiurt
,utside last, has proved a satisfactory

Cost of labour has, of course, gone up
accounting for the expenditure 

the result

of financing somethe purpose
a,la, gold shipments are ncccssarv 
the September bank statement - 
hanks had been shifting a portion of then 
call loans into their bank accounts in New Wk. and
such a movement on their part often precedes the j increased wage^ ^ tenX\y ;,s 
importation of R-d<l by them. These importation- o "Xl economy in other directions, the
are serving to build up by degrees a very respectable ( of a policy . ses to go- re-
s|tecic basis for the ever increasing ma- of bank ; l^cctage <' fraction under that
liabilities in this country What may be spdeen _ , «pU h» o( 1()lo. It is
as Canada's gold resetve—the Mncie u . | Vi (uture .n-velopmcnt- than present ctr-
banks and by the Dominion ™M,r> he I cu„,stances that Grand Trunk shareholders have to
$100,000.000 mark over a year ago. • 1 . . f i tlle promise of commensurate returns
total has risen steadily, and at the end of . ep vm a , Smithers, chairman of the
u... **.■<*« o. .U. —z,1” 'S SH   ........ . in.,*............. *
$37.757.67» and lhe Government held , ..Us. . J tem was abtc to -in-ak in a vein of pro-
ltut practically the whole amount '* * ’,U , „ounced optimism of the prospects in this direction
call of the banks, as they hold $».V - . | f {uture vaJue of the Grand Trunk share-
inion notes which are payable ^ ^ I ho|dcr, reversion to the ...... its of the Grand 1..... ..

Tl« to* =-* I».™» i"' I**- woihine «pto» .

during the half-year in comparison with the
shown in the

one

Money rates
changed at 5 to 5! j p c. . ..
terests are now making an extended use of their lines 
of credit. In the cases of a couple of the companies

before

of the

company 
corresponding half-year of 191°, 
following tables :—

are
the bank advances st.xid at high figures even 
the grain front the t«ju crop came forward. I his 
was due to the policy of holding over part of the
grr.it, belonging to the tyio crop. It may be pre- ....... ...............................
sumed, therefore, that these concerns have very , Mliu ,„d Express • . - Vi?'*1!*
large loan- from the banks at the present moment. ^ht^nd t.ty. Stock . ^

3.561.1X2
LLOYDS BANK. Wobkixg Kxi'r.sst*.

1911.

(liKi.s Itn m-rs. 
1911. Inrreaii'.1910.

£t
60 296 
10,22 « » 

161.92. 
7.092

HK4.27 4 
146.426 

2.1x6,027 
1114.1109

2:19,1163 321.636

ln< rrttii''-1910.Bank, of London. England, whose
another page, is well known 

important of the great English 
time, it has, in fact,

an­ tiLloyds C11
onnouncement appears 

of the most
Maintenance of way and ...

structures ..•••••; 4dS,il. 
Maintenance of Equipment 
Traflt.- Expenses ■ ■ ; • n ' ; '
Conducting Transportation '"l'c 
General Expenses ....

30 226 
•3S.2X1 

7.512 
I6X.4IX 

3.016 
1,169

365 4X7
638.696
107.375

1.204.621
93.50X
46,375

as one
joint stock banks. For some 
occupied the position of ix.ssess.ng the largest de­
posits of any English bank, these amounting as at 

Ze 30 last, to f«i.o.V,.-7.. The extent of the 
operations and resources of the hank may be gang • 
from the following figures, which are of Jun 3

Taxes
172.140

•0.13
2 156,065 

73.94
.......................  2.626.205

of Gross Receipts 73.XITotal •
Percentage

ThTf,lowing table shows the dis,x.sition of the 
revenue for the half-year, and also for the June 

year of I'jto:—

last :—
Capital paid up.........................................................
Reserve Fund .. • • • • ■ • ........................

«.TE —* “Ulk-
Discounts .... ....................... ...... ”
Advances, loans, bills, etc.......................
Total Assets........................... .. • ............................
Half-yearly Dividend at rate of................

Dating from tRf-5 and, representing 
oldest private banks in Great Britain. Lk.yds Bank 
has made many absorptions of other mst,luttons 
resulting in a rapid development of branches, which 

in England and Wales, now number over feo. W"" 
... :n ,<X)i A short time ago, the articles of

g 4,192120 
3.111111.0011 

81.039.271 
ll.Tb’.MS 
9,115.354 

44.443 960 
91.017,768 

18 1-8 p.c. 
of the

1910.1911. IIe
3,321.636
2.456,065

. 3.561,161
2.62S2»5

932.976 
' 159,399

Gross Receipts...................
Working Expenses . . ■

Net Traffic Receipts . 
Rentals and Interest, etc

865,571
1X1.395some

1.046 966
699 XU6

I 092.375 
. 729,37X

362.997 
9,105

Net Revenue Receipts . . . • 
Net Revenue Charges* . ■ ■

347.160
11.839Surplus

Ralanee brought forward

Avallsbto for dividends................
Dividends.........................................

358,999
346,447

a-so- 372 102 
360.412

12.553I 1.660

A Milwaukee railways.
near 
interests
ing institution.
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■ i ►LONDON &

LANCASHIRE
FIREI

i

MPA NYNl (IRANI *

■s-

TOBONTOHEAD OFFICEONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
IM SI. J>m SI.. Cor. St. John St.. MONTREAL.

I MONTBEAL BlANCHi Thomee F. Debbie. leeldeet 
Secrelery. Itt4 Si. Jemee Si.

OUEBEC BRANCH 1 C. E. Sword. ■••Idee! Seeretery. 
• i St. Feler Si.

WIWIIFIO BBABCBi A. W. Blobs. Dlelrlel Secrelery. 
C'eeede Bulldled. Dooeld Street

• Richmond Street, Eeet.

I

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. 

ASSETS, $13,000,000
Established 1824.

FIRE INSURANCE «ranted on every description of property at Tari4 rates.
LIVE STOCK INSURANCE• This Company has a large Live Stock business in England and elsewhere, and is the 

FIRST COMPANY, licensed by the PBDKRÀL GOVERNMENT, to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT»- Personal Accident, Sickness, Employers’ Liability, Klevalor Liability, Teams Liability, 

Public Liability, Plate Glass.
CAIADIAR DI1B6T0IA Hoe. C. J. Debertj

<

Alpboaie laclM, Esq. 8.1. Boswerth, Esq. Al«i. L MicLsorln, Ksq.
Canadian Manager, p. M. WICKHAM, Montreal.

IBS
BOUNDED 17»*. '

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.WESTERN $4,000,000.00 
. 7,743,180.17 

16,001,411.66 
149,374,811.55

CAPITAL,
SURPLUS TO POLICY HOLDERS 
tSSETS
LOSSES PAID EXCEED . .

ROBERT HAMPSON 5 SON, LIMITED
MONTREAL

i
Assurance Company

Incorporated in I SSI.
:

$3,213,438.28 
469,254.36

SECURITY to POLICY-HOLDERS, 2,744,183.92

ASSETS, 
LIABILITIES, :

GENERAL AGENTS FOR CANADA.:
: : Union Assurance Societyi

---  MaiUEl» IN THE ----
CwMrclil Uilsi Arnriie* Co. United ol L idee E* 
Total A*mU Eiceod - $111,000,000. iMirltf L iiiMltad.LOSSES paid since orfulialloe ol Coe-

. S54.0M.727.IA
Canadian Branch i 

Cereer It. due* aid BcCIII Street*, Saitre 
T. L M0UIIBV, Huileri r

t.< h ,

DIRECTORS

He*. CEO. A. COE. Preeideet. V. a BHOCI, Viu-PmidnL
V. S HEIHLE, Directes.

Z. A. USH, fcC. LU. 
E. V. COX The LIFE AGENTS’ MANUALiff HOOT. BKHEHDI1B, H.P. 

0. B. HANNA
MSH HOSU*. HXn LLD. 
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le eh. ll.M
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LONDON FOR CANADIAN 
ISSUES.

THE OUTLOOK INseen there was an ad-

- -vit :comparison with those of the corresponding half->ca 
Of ,0,0, of £239,545. For this increase all classy f 
traffic were responsible in about the same pn>i»rt,on, 

and mails being about /

Il.oiidon Correspondent.)(/’rum i»iir
During the whole of « Vtohcr there have only been

London until October; indeed, some of
still running “summer cx-

'

the advance m jus, undcr s i>cr cent.
traffics, £172.140lier cent

< )f this increase in gross 
absorbed by the advance in working expenses.

of equipment was reduced considerably, but 
savings in this respect were more than offset by 

in conducting transportation, due partly 
the advance in

iwas
Main-

tenancc return to
railway companies arc ---- - . , f,ve
cur-ions, although the sun sets nowadays before , 
o'clock. The House of Commons meets m a few 

s, and then genera, interest will be awakened, 
is unnecessary to say that a great deal of mtcrest wtll

lie directed towards Canadian
this country of hundreds of

have been paying visits to 
those occupying advisory 

positions, l mean hank managers, solicitors, stock­
brokers, heads of investment houses, and journalist,. 

These men are called upon 
hundreds of persons

;any
the advance
to a larger fuel bill, hut mainly to 
wages. Of subsequent charges, 
lientures and bonds are nearly £19.000 higher 
than in the corresponding half-year and there 
is an advance of £12,000 in the Canada Atlan­
tic and the Detroit Grand Haven deficiencies.
So that, the sur,,lus for the half year is £362-
097 against £347160- Aflcr W""’1 of “V!‘CW ■’ U[ 
to and including the second preference as before, there 
is the slightly reduced balance of £11,660 forward 

With regard to the progress of the Grand 1 rimk 
Pacific, the report states that the track has now been 
laid to Fitzhugh, 1,027 miles from W inn,peg and 
within 18 miles of the summit in the Yellowhead l ass. 
Considerable grading has been done beyond tins as 
far as Tele Jaune Cache. From the Pacific end, the return 
grading has Wen pradically completed to Hazel,m, mous,
a distance of ,85 miles from Prince Rupert, and work 
has also been done further on. 1 rack laying, how- 

has been delayed owing to difficulties 111 tunnel 
Skecna river bridge, lhc 

been contracted for,

interest on de-

Iaffairs, liecausc of the 
occupyingmen

return to
advisory positions who

When 1 refer to
l

Canada.

to advise on investment 
during the year, and, 

is worth to 
of ordinary 

created by the

1

therefore, the visit of one bank manager 
of publicity, a score 

Consequently the interest IiCanada, as a mean- 
visitors. 1

week 1 thought was ahead. Quite eight 
' reaction in-av la-t

months ago 1 predicted the late summer 
Canadian ^issues, but many Lmdon correspondents of 

contemporaries. 1 observe, commenced to ta k 
it after it had come. They do not seem to 

have yet got over the fit of the “blues which it 
engendered, for 1 see that they are s,,, writing abou 
,hc depression in London. Rut the depression has 

There is already an awakening m the tssuu g
i»ues, which 

con-

I
ever,
construction and the 
whole of the main line has now

thousand miles of branch lines arc undcr 
of Manitoba,

your 
at* nit

and over one 
construction in the three provinces 
Saskatchewan and Alberta. passed.

houses, and they know that those new 
have a chance of success are those «hch are 
cerned with good Canadian securities. Investors 
want investments outside of Great Britain. corgi 
finance is driving them out of the court* 
cannot invest in Continental stocks whlUt ran^ 
Germany, Italy. Portugal and lurkey ar J 
balancing themselves on the -word - edge, ai > 
cannot go to the Far East without coming up against

troubles in China. They are chary of .«vest-
ments in the United States, mainly because the pro- 
ZZ" ambassadors" who come ,0 this country ar 

not to be depended ujion. Mexie-o 1- not £ *..szzriZL*
get <tuite easily 

and women 
therefore, to

* > I

GRESHAM LITE ASSURANCE SOCIETY.

Howell, Canadian manager of the Life 
the Gresham, has returned from theMr. X. K.

Ikia office, in London, England, where he sjieiit 

becoming familiarized with the
I lead
three weeks in 
Gresham's organization.

Mr. Howell states that the Gresham will commence 
business in Canada without delay, and that some of 
its social plans will lie introduced here. These arc 

elsewhere, have been highly

the
I
t

itattractive, andvery
successful. _ . . .

A floor has been reserved for the Gresham in tl 
Building, St. Janies’ Street, 

offices have

spending money too
want capital beyond what it 

at home and South Africa wants men 
than it docs gold. Nkc return,

British capital is ready to flow in

can
in't

Dominion Guarantee 
which it owns. Meantime temporary 
been taken on St. Francois Xavier Street, at the 

of Notre Dame Street.

more 
Canada, whence

comer
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London Assurance
CORPORATION

OF ENGLAND.

INSURANCE
OFFICE'

> A.P. 1710.
SUN

Head Office 1
Threadneedle Street • London, England

The OWm! Iiiersm Office ta the WorM

turtles tier Capital and an Ihtllltlet meeds
•ii,oeo,MO

Canadian Branch 1
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This Company commenced bneinew in Canada by 

depoeiting 8300,000 with the Dominion Government 
for security of Canadian Policy-holders.

INCORPORATED BY ROYAL CHARTER A D. 17»

$2,241.375 
22,457,415

Head Oflice lor Canada, • MONTDEAL
W. KtRRfDV. W. a OOIUY, • Mai BsssBin.

CAPITAL PAID CP 
TOTAL CASH ASSETS

ACADIA FIRE IRSURAItE 01.
CST'O A.D. 1862

For Ageney Contmcts, Ontario and Quebec, Apply to
•vaaefe Mm— M It. Am It., leatmL I 1 IIUITT, Bayt. of Afwrise 

Meelleba, Alberta and Saabalcbouaa
TMOS 1RUCB. Resident Manager, Butman Block, Wtnstpeg. 

Br.ColaaMa—CORBUT A DONALD. Cm. Agents. Vancouver, B.C*
Taeon to Wfloo It It WoHlagton Itroot last. Bl III MA R1IATI1I, Cm. igtet 

T. i. MOIIISKY, Nasogor.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adilalde St. East, Toroato
MOUNT DOYAL ASSURANCE COMPANY

AMTMRUIB CAPITAL 
HEAD OFFICE:

Authorised Capital 
Sabacrlbed Capital •
Deposited with the Daplilon 
■net lor the protection ol Foil)

$1.000,000
480.100

52,918.87
SI,000,000

■OWTIEAL .— holder.

PrMld.nl, Ha. H. 1. Ran.,11. VkwPrMidMt. J. M W,Ik>.
J. 1. OLRSSRNT, Jr. General Manager. 

Rannbl. A Irai, we.lrd I. Montreal amt Prerl.ce ol OaebM

H. H. BECK, Manager
AppHcalioas tor Ageselee throughout the Proriauufo! Quebec

Address i WILLIAM THOMSON « Co., Montreal
General Agent, for Province of Quebec

INSURANCE

Phoenix of Hartford
Company ESTABLISHED 1809

Tataf Funds Exceed$70,737,057.32 
67,969,830.79

J. W. Tatley, Manager.

MONTREAL.

Total Cash Assets 
Total Losses Paid

i
$1,210,742$•5,005,000I

FIRE AND LIFE
North British and MercantileAppâtentionn lor Agencies Invited.

INSURANCE COMPANY
DIRECTORS

A. SUcpidbb, *BQ., Chairman Chas. F. Mibb, Ksq.
G. N. Monckl, Hbq.

Head Office for the Dominion s
78 SL Francois Xavier Strut, • MONTREAL 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Thi MONTREAL-CANADA
FIDE INSURANCE COMPANY

ESTABLISHED IBS».

S 193.071. IS 
R0.M7.9I

SM7.Mf.9BASSETS
BEMUIVB
OTHER LIABILITIES

• IS.7SS.IB
SB44.IBB.7BSurplus to Pollcr-helderu

"THE OLDEST SCOTTISH PISE OFFICE"Hand Office : 58 St. Jinu St., Montreal

THE CALEDONIANFIDE INSURANCE EXPIRATION BOOKS
IMAOUKNI INSURANCE CO. OF EDINBURGH.

FOR THE HERCNAIT AID MAHFACTUREI
These ingenious and valuable books in tlie I winds ol 

• nluwwd agent, who gin» to secure end control the beet 
bueinee. ol l.ia piece, «re invaluable.

Mat, 60 aam aai $100 P eepy.

Head Office for Canada,
179 8r. JAMES STREET

Montreal
JOHN G. BOFtTH WIÇ7K, _
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insurance companies are cheated in this way 
ultimately from the pockets of the public. Eire in- 

far from living, as some people appear 
to consider it, a magic process by which something 
that has been destroyed is replaced, is merely a tax 
of which the companies are the collectors, 
this tax is paid by the whole public, it would apjiear 

■ to he as much an essential part of the duties of public 
In all the present talk about the reduction of the ■ „H. law in motion against swind-

fire waste, surprisingly little is heard of the moral ^ < f t|)e |ml)ljc Uy lm.ans t,f crooked tires, as
hazard. On its engineering side, the fire waste ^ swim|lers in any oli,cr line. Up to the pre-
problem has been attacked with energy, and sub- (|u, lucalls ,,f doing this on the American con-
stantial progress has been made 111 equipment of 1)aye )jeen pitifully inadequate. Messrs. Leon
buildings to offer a greater resistance to fire than |1];itkv am, W alter Lip|iman, in a contribution to
formerly. From the point of view of publicity, also, gvery|XMjy«s Magazine on this subject call attention
something is being done, and the public, gradually ^ tJ)e fai.t t),at t|,e city of New York exiieets its fire
if very slowly, is being awakened to the extent of the mar>haVs uffkc to find out all alxmt the origin of
fire waste, and to the necessity and advantage of |-i ooo hres every year, gather evidence of crime and

simple precautions which can be easily taken. I ^resen( j, t(l t|,e (’.rand Jury all this with a stall
ltut about the moral hazard, we hear nothing. if ninc! .\„d provision by Canadian municipalities

The fact is both surprising and regrettable, for I ^ provinces in this direction has not been on a
be little doubt of the prominent part | st.a,c

The Commission of Conservation is 
in an investigation of the fire waste of the Dominion. 
It is to be hoped that this enquiry, instead of

arson, is assigned with uncomfortable frequency as I j(<vlf mm.|y with familiar facts and figures,
the cause of reported fires, and it is not seldom also nfer a,S(l ,(( tllis t|lH.stioii of moral hazard. < »b
in Canada that there is a succession of several local ^ a|J(, aifficult as the question is, it is essential
fires due to the activities of a fire-bug. There was j ^ wj(h -{ jn any concerted effort that is undertaken 

astonishing instance of this kind at Nelson. H.C..
or two being

comessatisfactory quantities provided the reservoirs await­
ing it arc sound, clean, and necessary to the progress 
of the country. At least that is how 1 view the out­

look.

V.>urancc, so

* > And since

THE MORAL HAZARD AND TIRE WASTE.

11many

there can
played by the moral hazard in pushing up the lire 
waste to its present excessive dimensions in both 
Canada and the United States. Arson, or supposed

vngagedIV >\v

c< m

Üto

to reduce the fire waste of the Dominion.an
a short time ago, when properties 
of great value, were burned night after night for a
week, though up to the present time apparently the . ( # u.wis, having severed his conneelion
author of these outrages has not been caught Kela ed M — |nsUranvv Company and retired
in some degree to this question of incendiarism, thong ia, w„rk, |,as been offered by the above

obscure, is that of fires where the losses are ™ ^'Xli.ion of Canadian director and the

of an insurance company, or a railroad or a1 street I ^tl«y a^wcll known, under the manage-

,« cl,,».* a. ^",2; ,m„ I'Vrraml. tak The
Company may be congratulated on having secured as 
their Canadian adviser one who has always command 
ed the confidence and good will of the business com-

1 me ^ J*
THE UNION Or PARCS.

even more 
over valued, 
valent in some quarters,

car company, as
spirit is manifested in numerous 
the mere over-estimation of losses at a genuinely 
accidental fire to a piling-up of stale and out of date- 
stock with the deliberate intention of setting fire to

the insurance 1 munity.it and securing a handsome return on 
money. A United States authority on moral hazard, 
was lately quoted as saying that fully 20 per cent, 
of the money paid in losses is for "losses due to in­
cendiarism or to exaggerated settlements." I lie- 
figures appear high; but if the amount out of 
which the companies arc cheated is half that men 
tinned it is time enough that some decisive steps were
taken to lessen the moral hazard.

which call for settle

At the annual meeting at Toronto, of the Russell 
Motor Car Company, formerly known as the C anada 
Cycle X Motor Company, the net profit b" the >sar 
eliding lulv V. after providing for depreciation, bad 
and doubtful' debts, bank mtere l and other .on 
tingencics was reported at $177-5») Afur l,a>"K" 
Îd "underwriting and other expenses c prcfci ud 
dividend, and dividend a. the rate of 1 ‘ ^1 '.c 
common stock, a balance is carried forward of Is-Oj. 
of*. compared with $.^ brought fmw;, d 
directorate is as follows: Messrs. J N. She, stom 
(president). T. A. Russell (first vice-president 1, I. 
1! Rvckman (second vice-president), I «•J"r8e V 

- McConnell, A. h. Ames and Lloyd Harris.

Î

::

*

I'\As with many other matters
this question of the diminution of the moral 

in the last resort with the public, and
ment,
hazard rests
not entirely with the insurance interests win 
immediately concerned. The money out of which | Cox. J. XX

arc

n
- -

-, 9
-
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Flnt Iriflsk Imnw Camn»l MjWrtjj lo CintdsTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. Ltd
OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, over 
Fill LOSIII PAID - 
DEPOSITS wltR Feliril Coxrimtat and 

laeaamean la Caiada, (or tecirlty 
el Caaadlaa yellc|Mderi only, exceed 1,900,000.00

AGINTS WANTED IN DOTH BRANCHES Applf to 
R. MacD. Paterson,
J. B. Paterson,
100 St. Francois Xavier St. - Montreal.

(Founded 1788)

LIFE
«71900,000.00
390,000,000.00

lecerperaltd : ISM.

HEAD OFFICE : TORONTO
Reliable ProgressiveOld

I Managers.. $ 1,400,000.00 
2.0I6.670.S9

Capital,
Assets,
Losses paid since organization 34,470,305.91

DIHKCTORHl Established 1884.
W. I KMCK. He* FnaWeet 
GKO. A. MORROW 
AVt.VSTL'S M Y KKS 
riteitKRIU NICHOLLH 
JAMES KKKK OSBORNE 
81K HENRY M. PILLATT 
K. R WOOD 

W. H. MKIKLK, M Aliasing I‘tractor

Mae Ci# I. CM Fmtdoet.
HOIIT. Mf’KBEDIKK, M.P. 
K W (X>X
JOHN HONK IN. K.C ,LUI>. 
I». II. IIANNA 
AI.KX 1.A1KH 
Z A. LAHH. K.O., LL.I».

New York Underwriters
Agency.

Policies secured by Auiti - $14,563,855
F. H. SIMS, SrcrelerrW. 8. MEIELE. U.a.fal M•••<»»

PROVINCIAL AGENTS.EVANS à JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
Mi KMiY, L>\ k., Hamilton A lUaruM, ,I*o. Wm.

Toronto, Ont. Moi
Oai.rn, Hammond ft Nantox,

Winnipeg, Man 
Alprkd.I. ItKI.L,

Hallfai, N 8.

Mourn*, 
mit real Que. 
ft C’AI.KIN,

Ht. .lonn, N B.
lloRAve 11**7.A Kl>, 

<’b»rlottetuwu, P.K.I.

T. D. RICHARDSON, Sept, for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual 

FireFmmnM 1797.

AGENTS WANTED ESTABLISHED 1859
HEAD OFFICE TORONTOTORONTO.Mead Office far Canada

Juat a good, clean, responsible. progreeeive, yet 
coneervalive Home Company, which protecte 
not only ile policyholders, hut He representa­
tives as well.

JOHN B. LAIDLAW, Manager.
JONI MaeEWEI, Superintendent at Mentreal.

b. WEISMILLER, 
President and Managing Director

V UNION
FIRE IISURMCE COMPRIT, Ueited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The national Lite <»cur- 
ance Co. ol Canada because it. polie ice 
arc up to the hour and easy to sell j because 
it. term, to .gent, arc liberal and based 
on equity, so 

WHY NOT NOW
end share ia the prosperity ol the Company. 
For particular, apply Imperial Bash 
Chambers, 186 St. James Si., or >8 
Toronto St., Toronto, Oat.

Head Office i PARIS, France. 
EalaHUM IMS

Capital folly subscribed . . It,000,000.00 
Nd Premiums in 1910 4,661,840.00
Total Losses paid to 31st Dec. 1910 78,600.000.00

Canadian Branch i
•4 NOTRE DAME ST. WEST, MONTREAL

Masagor lot Canada i
MAURICE FERRAND.
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—•'The completion of the schedules, the compliance 
with the provisions dealing with annual valuations, 
the determination, allotment and appultou ucnt 01 
surplus, the treatment with the many mallei - in­
volved in the policy conditions, and the keeping 
separate of the different clas-es of msmess w 
practically force every company to have ellunnt 
actuaries and assistants; even in those offices vvhi.l 
have a well equipped actuarial 'tail, the additional 
labour now involved will necessitate an ii.crca e be­
ing made." .V regards the future it to be 1 
peeled," says Mr. Uradshaw, "that experiei.ee will 
develop and it has already done so a mtmU-r of 
defects and inconsistencies in the tram of w - '

will follow___ Even the Depart
new Act as

MB. BRADSHAW'S NOTES ON THE INSURANCE 

ACT.
%

■

The current issue of the Journal of the Institute 
of Actuaries contains in full the pa|ier recently pie 
pared by Mr. Thomas Bradshaw. F.I..V, lately 
actuary of the Imperial Life Assurance Company of 
Canada, on the Canadian Insurance Act, tyio, to­
gether with the discussion at the meeting of the In­
stitute last May, reference to which has already been 
made in our columns. It may be said at once that 

indebted to Mr. Bradshaw for 
It takes at once its [xisition as 

of work.
insurance men arc 
this commentary.
a thoroughly sound and informing piece 
which has rendered future cxjiositions 
superfluous. Writing especially for an English 
audience, Mr. Bradshaw suggests that a closer ac­
quaintance with the principles underlying the 
Canadian legislation may encourage those British life 
offices, which, though nominally having agencies in 
Canada, arc inactive in so far as new business is 
concerned, and other offices which have not yet 
tured across the ocean to seek aggressively 
business throughout the Dominion. And in fact, 
since Mr. Bradshaw's paper was written, one well- 
known English office has decided to open up m Can 
ada, to take its share in the largely expanding life- 
insurance business of the country.

Since so large a portion of the new Act—1(17 sec­
tions out of 18H—relates to life insurance, Mr. Brad­
shaw confines his references to life business only.

if the Act, 
and

desirable changes
;:.;s c.

to test it legislation will doubtless be introduced to 
remedy the defects disclosed.”

> J»

of the kind

I !
new

o

1ACTS AFFECTING FIRERECENT PROVINCIAL
'; ven- 

fur new
INSURANCE.

Mr. Alfred Wrt,ht before the !«»»»«•
of Toronto Sum. u,. the Pro.lnct.l Ftrr LeKt.U- 

of the last twelve Mo..th.-Cl,nui-e. in N. w 
Brltl.li Coluii'btu—

! !

ttlon
Brnnewtek, Mnnltobu uni 
Enveeted New Act In Ontorlo.

At the recent opening meeting of the In-stiramc 
Toronto, the newly elected I result nt, 

of the la nullm

t

;

!
Institute ofMr Alfred Wright, Canadian manager
& I amashire Eire Insurance Company, ut the cuise 
;,f his inaugural address, referred at length to various 
asi»eets of legislation in Canada affecting uisuramt. 
At the outset of his address, Mr. \\ right a me. 
the questions at issue between the Uunumoit (u - 

and the I’rovinces, regarding powers of 
legislation, including insurance legislation which 
to be submitted to the I'm y Council .11 d he * x 
Dressed the hope that this matter would he pushed 
forward at an early dale. "The business of nisur- 

" said Mr. Wright.” has hemme so imi«.r a t 
mudvrii vnmmvrvi.il vumlilmns 

nf view

He suggests as the leading principles 
restriction, supervision, uniformity, publicity 
protection of home jxdicyholders ; restriction as repre­
sented by a maximum and minimum valuation and 
by the regulation of agents and officers ; supervision 
by the annual and other departmental examinations 
and investigations; uniformity by those sections re­
ferring to policy conditions, election of directors, 
investments, incorporation of new companies; pub­
licity by the requirements for and publication of 
voluminous and searching annual and semi-annual a|U.e^ 
returns; and protection to policyholders, by those I an)j M| ncvt.ssary to
sections relating to deposits, maintenance of 1111m- I jt st,tMns desirable Imtli from the point
mum assets, allotment and allix-ation of surplus, I ^ companies and also of the instiling I’" 1K 1 1,1 
policyholders’ voting and election of fiolieyliol.lcrs ,|erc j,(jU|(1 |,c one set of laws and conditions "" 
directors, etc. Its probable effect he summarises as whulc Dominion, and even it the I'nvy komut
follows:— (t) the prohibition of rebates will tend to . ,levi,ie that only the province have the rigm 
reduce the cost of new business; (2) the wider m- ' , js|ale it W„HU he Utter that it should be known 
vestment jx.wers will assist in maintaining for so ne 1 an(] ,1k. situation tints cleared up. I here are "tin 
years to come the already relatively high interest I COIlsjdcratioiis involved and other rla -es 
rates earned; (3) the restrictive legislation dealing hal) illsura,ICc affected, and 1 hud that the l ana. an 
with sur|ilus and deferred dividends, as well as that I ^jam,facturers’ Association have cu iditu 
prohibiting estimates will gradually draw attention (k>n (lf conflicting legislation and it i' b.'pe.l mat
away from deferred dividends to quinquennial dis- Dominion and Provincial authorities will pr-xeui
tribution of surplus; (4) while the lowering of the I {o . |hv ,.ase |K.f(,re the Privy Voimeil.
Government standard of valuation may tend to assist I j. Wright proceeded t>> dm u le.cnt I"
young companies in their early years it may permit I legislation by the Vrovinees affecting me ntsur-
weak companies to hold on so long that it may be | a(KC jjc saj,| jn part : 
difficult for them to get any responsible company to 
take over their business; (5) the legislation relating 
to election of directors and voting and that dealing 
with jx.licy provisions, will not have any appreciable 
effect on the business.

An interesting point mentioned by Mr. Bradshaw is 
that in his opinion the new Act will unquestionably 
give a greater scope and a wider influence in t anada 
to the actuarial profession. Mr. Bradshaw writes ;

reminent are V

;

nf business

iSew Ihti nxwk k

In April of the pre.i-i.t > ' "!
....^ ........«...

: : 3l'oui lu ton lire»..... ore miulri I n it .-Ir .,„t
!nr|ho"rr.'vl....* Svrl.iklnl risks .... no.

A tax Is < < lit « table In Hip «use «if

B
i I

premium
come within the Ait.
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The Employers’ Liability
Assurance Corporation Limited

OF IONDON. ENGLAND

Canadian 
Government 
Deposit 1 1 1

11 11 1111 11 11

$558,000.60TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST
In Rw NkersMy to St NE 
toyCMtaeto, to flnmetol 
•Musis, «el to aw ew-

r*i
Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
»!anei-r. lor Can'd.. GRIFFIN to WOODLAND.

■MytoSt Im> eeatoiniiito

The Imperial Guaranteell!£Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSURANCE CO.

Hesd Office: 46 Hint Street West, . TORONTOHead Office, 1t

CAPITAL. $500.000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

DAI FRANK W. COX,m E. WILLANS,
Msneg.r. S.cr.nry.Pr.llS.nl. Ctnartl M.n.gar

MONTREAL : 
Merchant» Bank BuUdln*

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Bulletins FOUNDED 1871

Tie OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability, Guarantee «n Plate Glass Insurance
UNRIV ALL.ED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street ::::
c . i, I INVESTMENT SKCUaitltS-SulUblr lor Itaaks. Trust Eslales. laeurance 
specially l | Comp.nl.•• ln,.almraisfor Drpoftll wlih Canadian Go.ornm.nl.

CABLE ADDRL68 1 CHRONICLE.
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the Dominion Government. «ho are keeping ^ 
Ottawa to cover lh. tr liability In the whole ot l atia.la.*'The provision» relating to the Provincial Supcrin cndint 
of Insurance are adopted front the Uomlnlon AH. und one ?,!, upon him powers with.,, the Province similar to those 
exerelaed by the Uomlnlon Super ntendent Ile I» ntoo 
given authority to make Investigations of tires, to order 
arrests for arson, to I,taped buildings, to compel the at 
tendance of witnesses and to order the removal of scrum- 

, ,tlatIons of combustible material. The provisions as to In-
similar to tnosv in

unlicensed companies, from the agent or broker through 
hum the risk was placed. All policies and receipts on 

New Brunswick business must be signed or eounurslgned 
he a resident agent, and the company must file with the 
Receiver-General ot the Province a list of all Its agents au­
thorized to sign or countersign policies. A foreign com 
i,any not licensed by the Dominion is prohibited from doing 
business except after the annual tax has been paid and 
severe penalties are provided for Infractions by ageti « or 

Insurance In contravention to the Ait.
loss under a volley ! suranre

1
brokers who place

It Is also made an offence to adjust a 
not In accordant with the Act.

In unlicensed companies are

! ,"nan! Governor to representative, of .mllceneed companies 
_ . . « mm.n,i„ipnt< In the law have come Into to inspect risks and adjust losses within the l ro n •

«ipepliSS23£S ,=*!,nxx tr,„*

« p.
10M the*same'time .he Committee of Judges engaged In unce Act In force for «.mA'A

Province1^ ^
is not yet available to the public, but Is expected to he securing as Us I s su « r n . In
brought forward at the next session of the legislature. was formerly ' hv„0" W of lire Insurance

The present Ontario Arl. by Section 86 tal aulhorl/.is Toronto, and wlins. I • ( Govern,lient of

?«*£ E5H:E=i,= ” ... ..
.................................. *

posed to substitute for this provision clauses authorizing 
the licensing of brokers to place surplus lines and com­
mies who have taken out licenses under the law and pay 
taxes and submit to Inspections will, no doubt wateh 
great Interest the new proposed changes along this line.

! !Ontario.

lilll
M

IS f 1 i

tht- sub-

POSITION OF BRITISH BANKING.

That the business transacted by the commercial com­
munity has increascl enormous!y m romp*"**« w. h 
ten or twenty years ago. but that bankers prof * have 
not expanded in a similar pro|iortion ; that the nar 
rowinc of the margin of profit is due to increasing 
competition; that the policy "f amalgamation has 
been overdone in recent years; and that ,t would not 
be surprising to sec some move made towards a 
reduction of Expenses by mutual agreement are the 
leading conclusions arrived at by the bunion luono- 
mîs, in its elaborate half yearly summary of the

TV" KTQ
have been overdone in the last few years. As an ex fenced financier remarked "• us « » Jg
I ’lent y of men can manage a .... h. n, w.■«. but 
few thirty millions.' I he number of hanks how 
ever is now so much reduced that a natural check \. 

operating In ltWfi there were H> L-union clearing 
hanks with 7</> branches; by .«*»-* there were J4 
clearing hanks, will. i.oRf, branches; -"Wthemtmher 
Ins «me back to l'>, hut they have well over 3,000 
branches between them, while ,n,r tabular statement 
shows the number of branch hanks ... Ej#™» • *
, <,8. If, therefore, any truth is to he found u tin 
allegation that amalgamations restrict credit au 1 us 
înTàl industries, i. is obvious that the policy • [ 
numerous branches I,as extended the convenience of 
a banking account t<> many small traders prevtous y 
without "8 Twenty year, ago, the number ,d Engl sh

ttrzt&üzæssxui
number.

THE

Maxitoba.
In M^ch of this year the Manitoba Insurance Act was 

à I I.v insertion of provision requiring from the 
cCle. lt> making up their annual Bta.ement a sta^
ment showing the unearned premium l ability m;on all 
nollvle* If In a Manitoba company, and If an ex r i 
^iei s-nmminv all the unearned premium upon all Its poll

Br555«552£Etis
In Manitoba together with the amount of Its loss i Inlins 
and all other liabilities In Manitoba. No dividend must be 
”?dwhile the company's capital Is Impaired or whir ,
pûeUdd»ÙÛuMU,th?0‘ oflf,hteh|nspe,Volrmof insurance to

rtrLZZXSx sKsS’-’r*fully paid a dividend, the company's license shall he <a

above provisions do no, apply 
tn comnanles holding a Dominion license for whlih th. 
Province Issue, cerllllc.,,, of registration Instead of
licenses.

I

nniT.Hii Columbia.
In February of the present year British Columbia adopt 

A1. Genernl Insurance Act cunstllutlng an Insurance de-

SaêtfSEêuvsï.» ■
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The Equity Fire IneuranceCo. & BOCKTHE LAW
INSURANCE CO. LIMITED. LONDON. TmaM IW

Assets Exceed - $45,000,000.00
Over S6.000.000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office i III St Janes Street Cerner Place d'Ames. 

MONTREAL.
Agrni* wentnl in unrrprrnrntrd towns in Canada.

Airs S Matthew. Manager t J. E. E. DICKSON
W. !». Aiken, Kut»-Managrr, Accid't !>ept. I Canadian Manager.

TORONTO, CAN.
WM. GREENWOOD MOWN. O.eer.l H.u^r

GRNKRAI, AGKNTBt
Paulk ner fk Co., nallfa*, N.S 

Biown Clarke Agency, Winnipeg W. B. Holland, Vancouver 
Young fk 1,01 way, Sydney. B. C. Geo, A. La vie, Calgary
McCalluui, HUI A U, Kegina J. M. Queen, SU John. HA

Camon Proa., Montreal

The General Accident
Assurance Company

ol CANADA

London Guarantee & Accident
Company, Limited.

DonMs Issued Insurln, Employers end 
Corporations .fl.lnsl loss through the 
dtfslrellon of Iruslrd employers. needs 
for Ite.l purposes. Admlnlslr.lors’ Deeds. 
Liability Insur.mc. ...

Uoatrtal Ad»et —
W. Mayne McCombe • Canada Ufa BMf.

Head Office, TOBONTO, Omt.

Personal Accident,
Health, Liability aad Industrial 

lasifuce
M0RRISEY ROBINSON A EREYGANG

INSURANCE AGENTS AND BR0EERS
• '.eneral Agent»

AUDI* I IRl INSURANCE COMPANY,
or lUurAX. N.S.

«02 Pnw lldg., Msatrtai.

». ». DURANCE,
Maaaltr lor Canada

General Agents for PROVINCE of QUBBBC

ROLLAND, LYMAN â BURNETT, MontrealTelephone Mein 1768.

RAILWAY PASSENGERS
ASSURANCE CO.

A.LVOF LONDON, 
ENGLAND tstebllshed 1640

-ggfc EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BORDS

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS., 
TORONTO. F. H. RUSSELL, General Manager

Canadian Bailway Accident Insurance Company
OTTAWA, Canada.

THE
Ki ;

$500,000.00
250,000.00

JOHN EM0, General Manager

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

I ! 4

MIL
■1 D. MURPHY. President.

PI RSONAl AC l 101 NT 
SIChSISS

I MPI OURS' IIABIIITV

H. V. PEARSON, Secy.-Tress.
WORKMAN'S COLLECTIVE

TEAMS I IABIIITV
PUBLIC LIABILITY 

PROVINCIAL MANAGERS I
Ban* ol Ottawa Buldg .
SI King St.. East 
4 King SL. Wait 
1 W Main SL 
317 Portage A va

M. end
' ELEVATOR LIABILITY

INSURANCE

Montreal. Que.
St. John. N.B.
Toronto. Ont 
Hamlltin. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster, B.C.

D KING,
W. J INGRAM.
A K WILSON.
F. C. ROBINS.
A. LAKE.
W A ACKLAND. 
F. J. HART L CO.

».

a v Local Agents at all Points.
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. . . 2,000,19"
. . 5.8S0

. . . 6.842
. . . 4.760
. . . 4.7*3
. . . 17,6*7»

6,346 
. . 10.77*

. . . 7,148
4.016 

18.674 
. 466,197

4.743 
78.067 

. . 9.797
6.903 

16.40,7 
8.419 

. . 7.262
14.441 
9.447 

11.622 
. . . . 14 318

ONTARIO 
. . . 2,319,902 

. 4 393
' ' . 6,428

9.830 
13.192 
23.046 

9.372
‘ ' 10,7*0

6,629
' ‘ " 5.073

. 7.077
6.398

‘ ' 4 297
■ ' ' 16,498

10 299 
4.522

‘ . 15.148
81.879 

4.391 
4.737 
6,1.72 

18.81.3 
6.956 

46.177 
1 660 
9 245 
7.718 
5 362 
6,833 
7.433 

86,340 
12 533 
5.621 

16,312 
11,216 

5 OS'l 
12 160 
I I 050 
9.936

1ft 179
6.3.61 

11.929 
4.140 

376 240 
4 360 
3.311 

17.819 
9 321

In. ivini1.
331.799 

2.034 
2.273 

977 
2.272 
3.392 
2 126 
3 217 
•335 
1.181 

14.716 
198.467

far as they arc 19«>1.1.11 IS.sus 
3.826
4.
3.773 
2.M1 

13.993 
4 220 
r.r.ni 
7,783 
2 S33 
3.968 

267.730

The total capital and reserves, so 
computable, of the whole of the banks in England, 
Scotland and Ircland-English banks meaning joint 
stock banks and the private banks that publish 

at June 30 last, £131.107,000.
that the total re-

Province . . . . 
Chicoutimi . . . . 
Fraaervllle . . . ■
Granby...................
Grand'NIere . . .
Hull...........................
Jollntte..................
Lschlno ....................
lrfvls.........................
l»n*ueull ... 
Malsonneuv > . . .
5,on I real.................
Oui ri-inont . . . .
Quebec.....................
SI. Hyacinthe . . 
91. Johns . . . . 
Sherhrooko . . .
Sorcl.......................
Thetford Mitiez . 
Three Hiver» .
V'alley field . . .
Verdun...................
Weslmount . . •

Theaccounts—was 
conclusion is arrived at
serves of the banks have fallen by more than 
£700.000 in the last twelve months owing to the 
necessity of making provision for the depreciation in 
investments. The reserves of the English joint stock 
hanks alone amounted at June 30 last, t<> £.ll'.-,,l>''5,lll_ 
The maximum figure was f.V.AV.om at the end of 
lune ltjo.t, hut since that date it has fluctuated hv- 
tween £.4<>',000.000 and £.17.000,om. the writing down 
of investments having required not only all that could 
be spared from profits, hut the appropriation, also. »•> 
considerable sums from reserve funds. Owing to the 
general rise in investment yields, hank shares have 
depreciated in value, and the fall in them lias been 
assisted by the dwindling margin by which divi­
dends arc covered by profits, through the drain 
caused by the general fall in investment values, and 
also, the Economist thinks, through the large con 
tingent liability, due to English hank shares being »*n > 
partly paid. In twelve months, the average market 
value of banking capital in England has decreased 
from hj8 p.c. premium to 187 p.c. premium, in Sot- 
land, from 2(18 p.c. premium to 251* p.c. premium and 
in Ireland from 178 p.c. premium to 158 p.c. premium, 
the total for the United Kingdom being a decrease 
from 204 p.c. premium to l<)3 p.c. premium.

The general position of the joint stock hanks of 
the United Kingdom at June 30 last, is shown in the 
following summary table compiled by the Economist.

Inc. or Her.

9 227 
387 

1.873 
4,640 
l .362 
4 006 
4 460 

•1.608 
9.721 
3.462

68.840 
9 210 
4.030 

11.765 
7.057 
3.236 
9 981 

11.05.3 
1.898 
8.836

326.9332 182.917
I. 152
5.9 19 
9.117 
9.747

16 619
8.9 10
II. 068

Province . . • 
Arnprlor . . • ■ 
llarrlo....................
Belle V il lo . . . •
Berlin....................
Brantford . • ■ 
Brockvllle . . •
Chatham . . • ■
Cobalt..................
Cobour* . . . • 
Colllnuwood . . 
Corn*all • • ■ 
Honda» .... 
Fort William .
Halt......................
Goderich . . • •
Guelph.................
Hamilton . 
Hawknbury

Jo'.nt-itock capital . 78 834.000 41;!» !!!!! Kenora ...
He»rrve» 49,475.000 44.H.», 000 4 61 KlnBBton . . . ■
Market Value . . . 231.600,000 222 600.000 , Undaiy
Depoatu..................... 952,284,000 989.918.000 + t7.b30. 00 p
Cash ..................... 281.635.000 286.936 00» + 5 301, 0 dUn(,
I mans Àc....................  611.325,000 629.822.000 4 18.497."»® vjla*ara Fall»
Total asset» . . . .1,177,085000 1,191050.090 4 18,9J . | ^orth Bay ■

Regarding individual banks, it may lie noted that 
Llovds Bank retains its supremacy in dejaisits, tluir 
total being £8t,o3<),27i. Apart from the Bank of 

£110,214,811, the largest 
those of the I/union

213
479
7.13

5.443
6.127

432
1.692
5.629

si I
1.322 
• I mi 
1.121 

12.865 
2 433

361
3.6.52

29.245
241

1911. 1811910.
£C 957 

831 
•17 

8 201 
1.4811 
5.001 
5.188 
3.310 
I 928 
3.039 

26 412 
3.779

C

Orillia..................................
Oahava ................................
Ottawa..................................
Owen Sound......................
Pembroke...........................
Peterborough...................
Port Arthur......................
Port Hope..........................
SI. Catharine*...................
St. Thomas.........................
Sarnia • • • •...................
Sault Ste. Marie . • • •
Smith'» Fall»....................
Stratford .............................
..............................
Toronto...........................
Waterloo.........................
Welland................................
Windsor..........................
...........................

468
England, whose assets 
assets of an English bank 
County and Westminster at f-t.M'k 1.883. Llovds 

£1)1,017,7^)8, and the London City & Mid­

arc 7 073
8,002arc

90I
2.514 
2 5*5 
1.760 
3.010
1 206
2 97»
2,11!

168 200

assets are 
land’s £87.i/)4.4f)<i.

y >
poruunox OF CANADA, 1011.

nul,ju t In /Inal rtrMiin). 
PRINCE EDWARD ISI.AND.

K2'tIncrease.
•3,537

•882

1901.
102.259

12.080

1911. .Ill»
5,666

. . 93.722

. . 11.198
NOVA SCOTIA.
. . . 461,847

. . 5.058
16,561

. . . 46,081
5,418 
7.464 

17.617 
. . 6.015

6.571
NEW BRUNSWICK.

. . . 351.815
. . . . 7.108
. . . . 11.329
.... 42.363

Province . . . . 
Charlottetown . . 488

2 273459.574
4.806
6.945

40.832
4.646
3,191
9.909
5,993
6,430

Province .................
Dartmouth.................
Glace Bay.....................
Halifax........................
North Sydney . . . . 
Sydney Mine» . 
Sydney Town .
Truro...................
Yarmouth . . .

MANITOBA 
454.891 

13.837 
5.885 
7,717 

135.44»

SASKATCHEWAN
. 453.508

13 821
• • • ; ; 6.254

30.210
’ ’ ’ 12.002

199.180
8.217
1,984
5.698

93.000

252
9,6166 549 Province . . • 
“•il, Brindon . . • •
, I Portage la Prairie . 
: :.,J 81. Boniface . ■ • 
7'.; Winnipeg ■ •

m
362,219 

12 266 
4.489 

27.961 
11,889

91
IProvince . . •

Moose Jaw .
Prince Albert .
Regina .................
Saskatoon . • • „» pnpc

i
20,695331.120

7,117
9.026

40,711

Province 
Fredericton 
Moncton . . 
St. John . .

2 303 
1,652 li*:; 1

il\1'
I

!
V;

■
1 1

;
I

I
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■
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ESTABLISHED ISIS.

The Standard Life Assurance Company.
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA 1 MON "REAL.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES. OVER .
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

$63,750,000
16,000,000

7,000,000
7,600,000

40,850,000
142,950,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to 
unique record of Having paid the same rate of profits to our 

51!8 ^or th® Pa®t 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

our

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

WM. MACKAY, Manager. J. H. LABELLE, Aaat. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

CAPITAL and ASSETS $4,866,443.08 INSURANCE In FORCE $22,309,920.48

Tbla old established Company has several attractive agency 
propositions to offer at the present time and to the right 
men liberal contracts will be given.
Two large General Agencies in Ontario are now open. 
Three General Agenciee in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply: DAVID DEXTER,
President end Managing Director
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business nowguarantees anil deposits for non mar.lv 
nearly three millions sterling.

1 am. iloar Sir.
Yours faithfully. 

y INai.KHKl.K. Secretary, 
the Editor of the Policyholder ap-

The
amount to 

Lloyds. 
London.

ALBBRTA
1911.

. . 372.919
. . 43.7.16
. . 24.882
. . 8.048

Increase, 
tft I •.

39.639 
22156 

.1.976 
4.002 
:».030

1901. 
73.022 

4.097 
2 626 
2.072 
1.570

r.r.o

Province . . . .
Calgary..................
Kdmonton . . . •
Lethbridge 
Medicine Hat . 
Strathcona . . . •

KDW.Xim
To this letter

^As'^-l''He" "lltlen :r,: :;h|;:h

,r«";,';’tl",w..h P.o. All ..rom.ums ,dared

.Turnon, show M<^,«rd:U.^mra,,te" 
ing ohara. tor and on tout <>« 'aILuiiI» audltod by

business. annroved accountant and
certificate son, to «ho Hoard 
of Trado.

5,572 11. .to :
5.580

HR1TISH COLUMBIA. 
.... 362.768

. . 8,305
4 474

. . . 13.394

... 4,771
. . . 4.31»

. . . 100,333
7,781 

16,021 
31.620

284,111
2,175
•799

6.8'.':.
4.771
4.319

73.323
7.781

16.021
10,801

178,657
6,130
5.273
6.499

Province .... 
Nanaimo . . . ■
Nelson....................
New Westminster 
Prince Rupert .
Point Grey . . . 
Vancouver. . . • 
Vancouver North . • • ■ 
Vancouver South . . . ■ 
Victoria ...........................

27,100
stralghtfor- 

publicThe tlrst alternative Is simpler an m &
ward, and. to our mind the more sa lsfa t0
standpoint, hut It .nvo v a pub 11. > »ni« ,,y Uliyi,s.
the one thing above all publicity avoidedT"
We have asked the question '' J heel, given. We 
on several nceaslona. but »o ana lf0nr under
must again P<*ln out that . safe
writers have failed this >'«r ' o The Act of 1909
guards to which vigorously If It had
would have been opposed far , ||,ey
been understood at the time that l.lnvcls

20.816

STM MARY.
13,431

688.754
1.045.267

893.953
3.831.815
598.169

20,129
27.219

5,371.315

907.384 
. 4.520.599

Maritime Provinces . .
Kastern Provinces ...
Western Provinces . . 1.643.886
North west Territories . .
Yukon............................................... . •
Total for Dominion . . . 7,081,869 

•Derreaav.

10.000

1.710,654

doing today.arc

in the United States.LLOYDS, LONDON AND NON-MARINE BUSINESS. Insurance
(Exclusive Correspondence of The Chronicle.)

about Brokers' Com- 
Flre Prevention Bores» 
Limit of New Business

With reference to recent criticism concerning the 
manner in which Lloyds. London non-marine business 
is carried on, the following letter from the Secretary 
of Lloyds appears in the Policyholder of Manchester :

Dtaa Sin,—With reference to certain statements that 
have appeared as to the security provided by members of 
Lloyds underwriting non-marine business. I am d.reeled 
by the committee to Inform you that all non-marine bits.- 
ness transacted at Lloyds Is subject to the A.-suranee rom­
pantes Act of 1909. and since July 1, 1910, when that Art 
came Into force, every member of Lloyds, without any ex 
eeptlon. undertaking such non marine business, has com­
piled with Its requirements. These requirements are as 
follows: —

Business: A Storm
missions—Beginning of n
-New York Life Reaokrs 
-Personal and Company Notes.

Casualty

13...,,:um .2
sequence. Inconsistencies have

‘wime thc brokers take their nve-heme «nwt.lmgy:

" resignation from «he various as^iahmo. f

!a„U-sg the Casualty Company of Att'enca am , 
Stan,lard Accident, of Detro.t. h^ -tlx withdrawn 
front the liability assuvalnm. refustng j1' J 
the rule of ,7/s !>c. commission to be l ’^c 
kers A committee has been ap|*>mtcd to handle me 
matter ami ui».n their wistlon., judgment am m- 
eenuUy will largely depend whether or not there 
shall 1* a complete revolution in casualty umlcrw ril­
ing in the Metropolitan District.

behalf of the under(II) “Iff immtmii* received by or on
writer In respect of lire and accident Insurance or re 

business carried on by him, either alone or 
other insurance business for 

not laid down In this
Insurance
In conjunction with any
which » pedal requirements are , ,
Schedule, shall without any apportionment be Plated 
In a trust fund In areordance with the provisions of 
a trust deed approved by the Hoard of Tradiv 

(6) “He shall aho furnhh srmrify to the satisfaction of the 
Board of Trade (or. If the Board so direct, to the 
satisfaction of the committee of the Association!, 
which shall be available solely to meet claims under 
policies Issued by him In connection with Arc and 
accident buslnee. and any other non marine business 
carried on by him for which special requirements arc 
not laid down In this Schedule."

"The eerurlly may be furnished In the form of eltn«r 
a deposit or a guarantee, or partly In the one form 
and partly In the other." . ...

"The amount of the security to be furnished shall 
be less than the aggregate of the premiums re- 

reeelvable by the Underwriter In the last 
In connection wtthiuch Are and acel-

vi nnc

never 
eelved or
preceding year ...
dent and other non merlne business. ........

(,) “The accounts of every Underwriter shall be audit, d 
annually by an accountant approved by the committee 
of the association, who shall furnish a eeitMcale to the 
committee of the association and to the Hoard of Trail 
Id a form prescribed by the Board of Trad»*.

These requirements are practically those that have been 
existing it Lloyds for many year*, but until the Art was 
passed there was no power to enforce universal compliance.

Guarantees for non-marine business were Brat give n In 
lg04' and In 1108 members voluntarily agreed to the audit 
el their accounts.
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Assurances in force 
over $130,000,000.00THE CANADA LIFEAssets over 

$41,000,000.00
offers exceplional advantages to its Policyholders and Representatives 

by reason of its
Impregnable Financial Strength

Simple, Safe and Liberal Policies
Good Dividends to Policyholders

Efficient and Progressive Management
Fait* and Prompt Settlement oj all Claims.

For information as to Assurances or Agency Contracts apply

CANADA LIFE ASSURANCE CO.,THE

TORONTOHead Office

BRITISH AHD CAHADIAH 
UNDERWRITERS

FIBST HI BENEFITS TO P0UCYH0LDEBS

MINIMUM 
NET COST

MAXIMUM
DIVIDBNL'SOF NORWICH. ENGLAND.

THE MUTUAL LIFE$10,457,000ASSETS

TOBONTO. 
JOHN B. LAIDLAW. Manager.

Heed Olllce 1er Canada. INSURANCE COMPANY OF NEW Y0BK

Chief office for Quebec. Mil POLICYHOLDERS II1110 
$56,751,062.20

Lake el ike Weed. Bldg.. HOISTBEAL.
JOHN MacEWEN. Saperleleadeal.

AGENTS WANTED.
APPIITIIIEB FOB DIVIDENDS II 1911 

$18,501,08107Union Mutual Life Insurance Co.
$572,869,062.98Assets (fee. I, 1911)

Of Port lead Maine.
FBED. E. RICHARDS, President.

legs! tut—si $497,354,777.92
Seeerve 1er 9etem4 BM-
dseds led Ceethtgeeeloe 95,504,295.19Accepted velue of Canadian Securities held 

hy federal Government for protection of policy- ------$$72,959,992.99
holders, $1,206,876.

All policies Issued with Aneual Dividende ee 
payment ef second year"» annual premium. 

Exceptional opening for Agnate, Province ef
Per ter*, te producing eddrees i

George T. DexterQuebec and lantern Ontario.
lad Vite PRESIDENT

WALTER I. JOSEPH, Manager,
181 *1. Jamee Street, Montreal.

34 Nassau Street New York, N.Y.

TEE GENEBAL ANIMALS INSUBANCE CO.,
OP CANADA

CAPITAL 9600,000 iFederel Charier 
GENERAL MORSE AND CATTLE INSURANCE

Btellàee 1
FeeHe*
Cnst ration ..

GRISWOLD’S HAND-BOOK OF ADJUSTMENTS
No agency or sdjusting outfit complete without â copy.

THE CHRONICLE - MONTREAL, 
Price

Trassit Innernnce. 
•Mew Risk» H
Deg, etc. *

*••4 Omen. Quefcoc lutk Building. Moetrenl. P.Q. SI.SO

I ii ■ 
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Beginning of a "Fire V.evention Bureau.”
Recognizing at last, from an official point of view,

.1 importance of fire prevention, tins city, among us 
other"appropriations, has allowed $400,000 for tint 

n; liment of a “fire prevention bureau wlmb 
shaU take'eare, not only of the physical condition of 
buildings all of which are supposed to he inspected, 
hut -tlso of the storage of combustibles or any other 
inflammable material which is likely to start a d.sas- 

conflagration. This may be «watered an
I I*tj*; 

|.»8 SS 1» ,'i“ 1.» „«■ 1™»
sstsksare surer■ »,te^5ï,'iir

that tins bureau will l* | n ethods of working tm i

*

^e=s&$n^,tc5£
of this great New England company.

* * * *

.
;
,

stocks which will naturally be made
ua nee

the increase of 
for the winter’s trade. a

t£

1
grc'-*'
ever, we may
'thoioughlv' mainU»ine,r in 'New York, ami that the | territory, 
exlple of this city will be imitated ... other im­
portant centres round alxiut.
New York Life Reaches Limit of New Business.

It is noted that the New York Life Insurance Com­
pany, which, among other life insu.ance companies 
was5 limited by ti e law of I'yofi to $150,000000 as tin 
amount which it might legally write, but which under 
certain conditions was permitted to write $'77.o<».
000 has already practically readied that limit for

-H; I ssravs»-
mcrcc.

1

1Querist.
New York, November 1, I'H >•

> *

3u0urattrr : 3Pirr. ïifr auh 
Sierrllanrints. I■the LondonThe London Assurance ^

N. Y. Journal <>f l om- iit has
business, the same not to lie ,
first of the year, in order that the law may not £ 
violated. The other great companies, the Mutt» 
and the Equitable, while not arriving at the limit, will 

closely to it this year than for

?

the time limit for obtaining a hccive from 
for renewing the chattel ol

probably come 
the last six years.

more
tending
the Minister of Finance, 
the company, if necessary, and for other I""I"'"Notes.

It is interesting to note the activity of the Olohc- 
Indemnity Company which i- a casualty auxiliary 
the Liver,kk,I ft London ft Cdoln.- Insurance Com­
pany and is rapidly making plans to do a large 
business throughout the Unite,I States. he Royal 
Indemnity Company is also very active ... the pre- 
nations which i. is making for the same purpose.

,f the Stale of l’ennsyl- 
<*o businessThe Insurance Company 

vania, lMiiladelphia, has been licensed 10 
in Manitoba. The Spring « ■ardeu lmura.iee C.R ; 
va„y of Vl'ila'lv'yl- '.as an^.aUd^HMjH In
uranec Company of tut » «• •Whfch company has re in ,.red all landing l-l,elev 

of the Spring Harden Insurance Company.
* * * *

The New York Lite has sent out 
that the legal limit of new business f„r • )'* has bec 
reached and that no more applications should ne 
taken during the remainder of the year exiep w 
tiie understanding that delivery would he made afte 
lanuarv 1 The limit of new business «hieli me 
company is ,icm,ittcd to do this year i>. approximate­
ly, $177,000,000.

n

sssessi
partment heads of the companies. It is thought that 
this plan will prevent the eo..gestion and confusion 
which might lie caused by a general meeting of the 
whole field forces at one time.

r

Manager Duncker, of the home office of the In­
ternational Re assurance Company, of Vienna, is hen 
for quite a protracted stay. Ihe United States hea l 
Quarters of the company arc at 84 William Street, 
Ser die management of Mr. W. II. Sale, who has 
long liecn well known as an expert casualty man in 
this country. ^

It is noted that an important addition to the new 
high pressure system is completed and ready for 
operation This is bounded by Chambers Street, 
Maiden Lane, Nassau Street and the hast River, 
which will be the source of supply.

The western department of the Royal recently 
received'*an unusual claim under a fire policy. A 
woman whose husband had a Royal H'cy on house­
hold furniture, claimed that while standing by ,c 
kitchen stove, she coughed her false teeth into the fire 
a„d thought that she ought to be reimbursed. I he 
company is undecided as to whether regard ht 
false teeth as .lining room furniture or( toJMd Art 
they are grinding n achmcry, and as s uh not covcre I 
h a household policy. Weekly l ndcrwriter.

I

I



Or CAMASA
1 «corponied by npenal 4M 

ol Ikmieioe PoiUseeel

Capital §1,000,000

Agents Wini.e In 
Uneepresented Districts

Nuidmt
Ho» J. K STRATTON

Ma weenie Dimseroe
I K. McCUTCHKON

lut Orne»

Meet LU* Bld», Ternie

The London & Lancashire Ufa & 
General Aeturance Association,

UNITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
Wc particularly desire Representatives for the 

(tty of Montreal.
Chief Office for Canada t 

104 Ht. Jumea Street, Montreal

The Home Life Association

THE ABSTAINERS SECTION Of

The Manufacturers Life
jives agents of that Company a 
special advantage in their can- 
vaaa. Get particulars.
Communications treated confidentially.

Insurance ia Force, .over $61,000,000

Head Office:
TORONTO ... CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.
______________(Stock Compaay.)

Assets---------------------------
Policies in force on Dec­

ember 31st, 1910______ 11,288,054
In 1910 H issued in Canada

Insurance tor________
It has deposited with the 

Dominion Government, 
exclusively for Cana­
dians over___________

There are over *75,000 Ca madia as i Beared la the
____________ METROPOLITAN._____________

Home Office : 1 Madisea Arc., New York City.

$313,988^34

$23,424,168

$9.000.000

1506 THE CHRONICLE

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ SOLID AS THE CONTMEMT"
JOHN L. OLAintC. President L. GOLDMAN, A.I.A., f.C.A.. Meneflng Director 

W. B. TAYLOR, B.A.. LL.B., Secretary.X3
7 8 7 0 .

Cash Income..............................
Assets .........................................
Net Surplus.............. ..................
Payments to Policyholders 
Insurance In Force...............

t 2,776,378.38 
77,388,773.32 
7,774,768.68 

887,830.62 
43,397,236.00 

7«r Informulé» re|irdln< diiirnbln Agency optnlnfi write tn the
HOME OFFICE : TORONTO

»

SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

AT Shi DECEMBER, 1910.

ASSETS
SURPLUS

$38.164.790.37
over all Liabilities & Capital, 

Hm. 3.1 and 3 per cent. Standard 3 952 437 54
SURPLUS, GOVERNMENT STANDARD 5,319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9,575,453.94 
. 143,549,276.00Writ, te H..d Otoe., Mont real 

for Leaflet entitled

Progressive and Prpspcrou»M SUN LIFE POLICIES are EASY to SELL.
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forestalling state insurance.
At least two industrial lire insurance companies are 

now in process of organization in tins country with 
the idea of selling fire insurance iqimi monthly or 
weekly payments. If our recollection serves us cor­
rectly a company was started on these lines some 
years ago in one of the Southern States, but appar­
ently without success. However, this result may not 
have been due to any inherent weakness m the general 
scheme, and it may lie that it will develop as much 
„f a demand for fire insurance upon freinent per tod- 

has been fourni in the held of hie 
new companies

It is obvious that the impression prevails in liability 
insurance quarters that State liability insurance is 
nearly in sight. It has suggested to Mr. Lott, Mr. 
Law and other writers on the liability situation the 
exmsition ,,f the inexpediency and futility of Stale 
insurance. To Mr. John T. Slone it has suggested 
the formulation of a law which, while it will satisfy 
the inclination of legislators for State supervision of 
liability rates, will protect the liability companies.
We print in full the test of Mr. Stone’s proposed bill 
It' substance is embraced in the following proposition 

1 nv s’.hihIiI In- cnai’tc.1 *"Ill'll "hi 
Vont

ical payments as
insurance. The experiments of the 
will lie watched with interest. I he S|iectator, .N 't That tn every State a 

tvrovlde as follows: 
mlssloner shall obtain, within a «wi-Ulo.l lly. from an., 
ra’lita bureau or asroelatlon or other net it trial 01 stn. l- 
tl.al sou reel composed of or eonmeteil wllh , imipanles 
doing this , lass of business .n I '■ State, a iitantnl or 
manuals of rates and regulations for the writing of Un Mil >
or workm. n s compensation ................ : • ind. that a
s i*e Hoard of Insiiriim e Review. < mdcltm "f the ion 
ntUsloner and two other metnh, rs t , h, appoint '■ »
llnvrnov. and In be men of repute sound lni-1 • Juin- 
meet and experience, than pass upon the manual» obtained 
or -ii’imltted. and adopt one of mth: third, tha! Hy 1 i'1 
eonlalnnd In the manual so adopted I all he 'lie n t tmn t 
rites for til Ir test»., live el.ts ilte.lt'oils, always -tthjl . I •' 

Individual eltt -lib allons or group: uitott 
.• HwlvA ;

First, that ths Insiiraii'

Suiierintcndent Hotchkiss is now on the track of 
rebating in lire insurance and is preparing to 
put in operation on January i, amendments made to 
he insurance laws this year and which are designed 

to prohibit such practices. To fire companies doing 
business in the State of New York, Superintendent 
Hotchkiss has sent a pamphlet of rulings ami instruc­
tions regarding the enforcement of the so-called anti- 
rebate and agents' and brokers' licensing laws. In 
a statement on the subject, the Superintendent says:
__"The large number of inquiries concerning many
different sorts of schemes, the effect of each of which 
seems to have been to give an insurer a lower rate 
thmugh a divvy between him and the tire agent or 
broker with whom he did business, would appear to 
indicate that the rebating evil has been as widespread 
in the fire insurance fif'd as it was in the life insur­
ance field. Such evil is particularly noticeable m 
connection with the insurance of important plant

The .mti-rehate law

fourth!'* hat* *after°the ' adopt Inn 'and wonlnlgailm, uf su. h 

t it,., by the lloird of Insuvame Ibvlew wiry ""iipati. 
..citing liability or work»,. n's , " iipeiisiitloii n.iir.imo ,i 
the state shall charge not h’ a than Vine vat and
ruin, proa" of v'.o’atlon of tills requirement the It; uran •
Voinndssluner shall revoke the license of the company 
tifffiidlnR. ,

We believe that Mr. Stone's l»dicy of forestalling 
the ohjectionahle State insurance legislation by a law 
that will Ik’ accepted as a substitute regarded with 
favor hv most, if not all liability underwrite!-. I here 
will naturally lie some difference of opinion a 
features of such a law. The publication of Mr.

tliscUssi<lii ‘Is

s or

the proiccrtv of large 
of Kill was intended to put a stop to these transac­
tions. As soon as the new laws are fully in opera­
tion. on January i. cases seeming to warrant indict­
ments will, when developed. he laid before the proper 
district attorneys, to the end that either the giver or 
the taker of this kind of "honest graft" may he put on 
trial, and. if convicted, punished therefor. It 
not to he generally known that one of the new laws 
requires every agent and broker to have a license 
lie fore he van accept a commission in connection with 
the writing of a fire insurance fiolicy, or that many 
agents who are obliged to place some of the insurance 
controlled hv them with companies which they do not 
represent will also have to hold brokers licenses 
Agents and brokers are also under the additional 
penalty, in ease they rebate, of losing their licenses, 
and if they arc members of firms or officers of o>r- 
ig,rations which act as fire insurance agents or bro­
kers, of thereby also forfeiting the licenses of such 
partnerships or meliorations and of their member 
executive officers.

owners.
s to the

Stone's form will serve to open a 
details which should result in the construction of a 

that will meet general assent in the business. 
Weekly Underwriter.

measure

sccm>

WANTED.
Goad’s Plans—Complete or partial sets for 

all Cities and Provinces In Canada State age, 
condition and price.—Address 

Plans,
THE CHRONICLE,

P. 0. Box 1502, 
MONTREAL.

s nr WANTED.
By a British Fire Insurance Co., an In­

spector for the Province of Quebec, outside the 
Cities of Montreal and Quebec. State salary 
expected and previous experience. Apply in 
strict "confidence to

DAVID BURKE,
GENERAL INSURANCE AGENT,-FIRE, LIEE, 

ACCIDENT. Etc.
of thr injuring public of Montreal. Hehsî° been S p potÜtrîT V .pccl.l .gen. ol thr Nonril llstfliH ..ft 

Insurance Uomkanv, whose sUmlmg Is uitquee- I. S.MSRCASTILR 
tioised. THE CHRONICLE OFFICE, 

P. 0. Box 1502, 
MONTREAL.

Alt hsillT" tilscvJ In hi, han’t, will b- |.,uui|illy nll«ndrU In

Office : 20» Lake of the Woods ftuildiaf.

-3
*

-
46

*^
'

- -



November 3, 1911THE CHRONICLE.i.S'i»

Tk Imnnee Silesmin FOB POLICYHOLDERS ONLY.
During tk* p»il live gear» Ike

MUTUAL LIFEPrudential Policies is well 
on the way to success. 
Their liberal features, high 
guarantees and lew cost help 
to sell them.
WRITE US ABOUT All AGENCY 

fHt PRUDtNIIAL INSURANCE CO’Y OF AMERICA
lecorporstad M • Sloe! Lmepsny by lbs Stele el New Jstmv.

JOHN. F. DRYDEN, Preeldent.
HOME OFFICE, NEWARK, N. J.

of Canada
. SmiWCtH OF

$2,262,168
lekig 23.43 per cent, el Ike premiums received 1er Ikel perled 

PROFITS EARNED INi

ssss9s»5 { naaLuo iWmS» saôToîe ' seia.oea

PROFITS LAHNLD IN PER CENT OF PREMIUMS

mo^

1910

RECEIVED.

1906 I 1907 I 1908 I
80.9 ,..c. 11.99 p.c.1 22.36 p.c. I 24.49 p.c. 27.59 p.c.

1909 I

^THET!ÏTI!ÎÂrT!F^S*SURAIICI^

Company of Canada
HEAD OFFICE - - WATENLOO, ONT.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, SI,000,000 00 

HEAD OmCE -
OBO. B. WOODS. PRESIDENT A MAINO. DIRECTOR 
CHARLES It FULLER. • SECRETARY * ACTUARY

----------- VeCe“pgV)V^NC*AL l’bi A N AGE HS A°ENT®

LI be ret Contract, to First Clues Men

Apply GEO. B. WOODS, Managing Director

I Hit 7 AN UNEQUALLED RECORD 1911
kale of Asetnatice 
Interest in

1897 S 37,416 09 I 336.247.89 4*.o"l%' S UH6.726 
360.160 96 1.344,126.61 6.40% 10,624,731
800.034.64 2,840.726.23 6.82 . 18,672.664

1.370,660.38 6,147.329.96 6.62 30,465.869
FIRST AND PARAMOUNT-ABSOLUTE 

SECURITY TO POLICYHOLDERS
The Company will be pleaeod to enter Int 

cotisation* for Agency repreeentatlon

Year
Dec Intrtent Total Annetn 

Income

Pre
mul

Force3'»« - TORONTO
1901
1905
1910

^HEAi^mcE Che Excelsior Life Insurance Co.
■etaBllahed IPSP

Head Olllce t Escalator Lila Building. TORONTO. 
Insurance tit Force, Dec, B1 at, 1910 $14,000,000.00 
Available Assets , , • . 2,332,863,49

IBID was • BANNIR YEAR 
Vet lee the keel kve menthe el 1811 

INSUkANCI APPLIED lee INCREASED 6860,ODD
EXPENSE RATIO DECREASED . . I Spar seal
DEATH CLAIkIS DECREASED . . . 86 per seat

Setlefecterr Prefile le P.lleyb.lJ.ee 4„rinS leer quinsuennial.. 
Eeeellest epporteBlty 1er Seed field aies I# eeeure liberel sermeaeet

D. FASKEH, PresidteL

Scottish Union and National
Insarance Ce. of Edinburgh, Scotland

Esleklleked 1834

. $«0,000,000 
04 260,40» 

'870,000 
«,001,0*1

Capital, ,
Total Aeeete,
Depoalled with llomlalon Gov't, 
leveeted Asset» la Canada.

NORTH AMERICAN DEFT., HARTFORD, CONN.. U.S.A.
E. MARSHALL, fcatral Messier.

JAMKS H. HKKW8TKK, Manager 
KiiNHtiv A Kvari Reculent Agents 
MiDLâmi 8 How.
A' LA», l.AMO * Kl

, Montreal 
• • Toronto

Wleelpeg The M/4 TERLOO
Mutual Fire Insurance Co,

ESTABLISHED IN IS63

THE CHRONICLE WATERLOO, OUT. 
TOTAL Assers «41 DEC., 1494, «414,443.14 

POLICIES IN POKE IN WESTERN ONTARIO OVER J8.4M

HEAD OFFICE i

is tiled regularly in leading ollices 
throughout Canada i advertising in 
its column» ha» a /terminent 
value. OEOROE IMEBBL, Vlcr-PrrsldestWM. SNIDER, PrssMeat• •

T. L. ARMSTRONO.PRANK HAIOHT.
tUasgrr laiptcler.

THE CHIEF DIFFICULTY aMSttfiB
Field is the securing el GOOD PROSPECTS. This difficulty is eliminated 
when yeu write for an INDUSTRIAL COMPANY, the debits el which are 
an ineihaestihle mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA

6»

HEAD OFFICE.
More PolicytboMere than any other Canadian Company.
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The Canadian Fire Kccoid.Personals.
Mr. J. M. Ielicit, of the staff of the Dominion Bank, 

Toronto, has been transferred to Vancouver.
* * * *

Mr. John 11. Towe, accountant, Bank of Toronto, 
Berlin, has been appointed manager of the Colhorne,
( )nt., branch.

* * * *
The death t<x>k place at the Royal Victoria Hos­

pital, Montreal, on Saturday, of Mr. W. S. Robertson, 
formerly a menher of the insurance firm of Messrs. 
0. Ross Robertson & Sons.

* * * *
Mr VV II. Harvey, manager of the Sterling Bank 

„f Canada at Kerwmd. Ont., has been transferred to 
Sehringville. Ilis friemls presented hint with a hand 

travelling hag and address.

SliKl.HL’RNK, N.S. Atlantic Hotel damaged. Oc­
tober 31. . , , ,,

Anikivik. N.B. Dwelling and ham of t.eorge 
Stone, at Fort Fairfield, destroyed, Oetolwr -9. One 
death.

Wol.vx ti.1.1:, N S. Railway station destroyed, Oc­
tober .’4. Supposed origin, careless throwing of 
cigar end. No insurance.

Bkockvii.i.k, < >vr. Kicking department of Vol- 
thausen Hat Corjxiration's plant damaged to amount 
of about $2.000, November 1.

Knv.i.kiiakt, Ont. C. S. Dowser's lumber yard 
and Jamieson Meat Company's premises destroyed, 
October 31. l.o-s partly covered by insurance.

CoHOVKt;, Ont. Karin buildings of Alex. Hay, 
Seymour township, destroyed, ( tctolier jy. with the 
season's grain and machinery. Last spring Hays 
house was burned.

Amiikkst, N.S. Building of Taylor & Tennant, 
manufacturers of «rated water, gutted. October -‘9. 
Sup|xised origin, electric wires. Loss alioul $10,000 
with insurance one half that amount.

BliNIi Rivkp. Ont. Mills of While I'iue l.nmbcr 
Co., owned and operated by J. \\. Wells Lumber 
Co., detroy d, October 31. Loss heavy, partially 
covered by insurance.

Four Kkik. • 'N't.
Baking Co.'s buildings, October .7, and spread to J. 
A. Walkenshaw’s general store. Both were destroy­
ed with some outbuildings, l oss about $15,000. 
covered by insurance. < irigin, unknown.

Montkkai.. Buildings occupied by Beaver 1 'il 
Company, corner of De I, I‘.pee and Ducharine 
Streets, Outremont, destroyed, ( tctolier -*S. hire 
originating in shed in rear of butcher shop and gro­
cery store of A. C.uilard, Laurier Avenue, destroyed 
the shed, and three storey house adjoining own 
pied by Madame l’roulx, T. & A. Menard and A. 
1 itiilard.

some
***

|)r. Robert Lowell Burrage, medical director of 
the l’rudential Insurance Company of America, and 
chief of the coinpanv's staff of 11,000 medical ex­
aminers in the U nited States and Canada, died on 
October 29. Dr. Burrage had been with the 1 ru 
dential nearly twenty-two years, had travelled widely 
for them and had addressed nearly all the important 

conventions of the company held in recent
Vire broke out in Niagara

agency 
years.

Mr William Smith, an old and much respected 
member of the Montreal staff of the C.uardian As- 

Company, died suddenly at his resilience, 39 
Boulevard St. Joseph West, on Friday evening, lie 
was engaged at the time in writing rqx.rts in con­
nection with his church work, he being a trustee and 
mendier of the quarterly official Ward of the l'air- 
moutit Avenue Methodist Church.

*

mi ranee

We understand that Mr. V. C. Crosby, general 
of the United States Branch of the Royal 

Assurance, will retire from active work,
the first

« • «
moi: tri al church dtstroyed.

The Roman Catholic church of St. I mice, at the 
of Delisle Street and Atwater Avenue, Mont-

manager 
Exchange
on a handsome sii|ieraimuatioii allowance, 
of January next, and has been appointed a director 
of the United Stales Branch. Mr. Crosby is known 
as one of the foremost underwriters in the l into 
States, and one of the strongest advocates of improved 
fire protection. He is the first honorary member of 
the National Fire l'rotection Association. Mr. R. D. 
Harvey, the present assistant general manager, will 
succeed Mr. Crosby as general manager.

oil corner
real, was destroyed on I uesdav afternoon, and an 
appalling disaster only averted by the coolness and 

if mind of those in charge of some linnpresence
dred' of children, who were in the building when the 
fire broke out. and the children's excellent discipline. 
The tire started, during a Holy Rosary service, in the 
sacristy, it is said, from the accidental scattering of 
charcoal embers from a censer by an acolyte, and 
spread with great rapidity, 
inarched out quickly from the building and fortunately 
not one life was lost. The building was stone en

id and papier macin', 
•den beams. I lie

The children were

the death of Mr. John \\ 
for the Vnwince of Oue-

We regret to announce
Marling formerly manager „ „ .
Ik-c of the Canada Life Assurance Co. He passed 
away at his residence, 94" St. Catherine Street West, 
Montreal, on Sunday. Mr. Marling, who was lx.ni 
at Stroud, Gloucestershire, England, came to Canada 
as a young man and was connected with the Canada 
Life "for a great number of years. He served at 
Toronto. Halifax. Hamilton and Montreal, seeking 
a well-earned retirement in K104. As a business man 
known widely bevond insurance circles—he was a 
member of the Board of Trade and a governor of the 
Montreal General Hôpital—his death will be regretted 
by a large number of friends.

cased, the interior living 
while the roof was sup|*»rted hy 
towers were also <»f woo*! encased with >t'»ue When 
built four year ago the church cost $75,000. I he 
organ cost $5,000; the church linings, $5.000; and the 
$5.<xk); the church fitting'. $5,*uni; and the pres­
bytery was damaged t<> the extent of $5<*>. I he 
church was insured for $05,1*10 a' follow":

w* H

$10,000
10,000

.. $2o 000 RoyalAtlas.. .
Fliœntx o* London.. 15.00ft (j.:- n
Guardian 10,000 $65,000T cal

Losd total.
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Bank Meetings.
Eastern Townships (Sherbrooke) December 6, 
Hochclaga (Montreal) December 20.
Montreal, December 4.
Ottawa, December 20. 
tjuebec, December 4.
Merchants (Montreal) December 20.

fHarkrt atth Jfiuaurial &rdtmt
The Poison Dry Dock & Shipbuilding Company, of 

Toronto, is a new incorporation at < Ittawa, with a 
capital of $1,000,000.

* * * *
Havana Electric's trallies for week ending October

29. show an increase of $2.552 ; from January 1, the 
increase is $188,754.

* * » *
A new branch of the Eastern Townships Bank has 

been ojiencd at Summcrland. B.C., under the manage­
ment of Mr. T. S. Wood.

***

The following were the total railway earnings of 
Cape Breton Electric Company, for the seven days 
ending October 7, and for the corresponding days 
of the preceding year : 1911, $5,701 .Ho ; 1910, $4,-
752.20 ; increase, $849.60; or 17J4 p.c.

* **
* *» Orders for the two new Allan liners, which are to 

be placed on the Mont real-Liverpool service have 
been placed with Beardmore & Co. and the Fairfield 
Shipbuilding X Engineering Company, both of the 
Clyde. The new boat* will be of 15,000 tons, 570 
feel in length and have a sjieeil of 18 knots.

I..i Banque d'llochclaga has declared the regular 
quarterly dividend of 2'4 p.c. payable December 1, 
to shareholders of record November 16.

* * * *
The British Empire Securities Company, Ltd., has 

I teen incor[iorated with a capital of $1,000,000. 1 he
signatories are Montreal law employes.

» * * *
Detroit Vnitcd's quarterly dividend of 1'4 p.c. has 

been declared, pay.able December 1. to shareholders 
of record, November 15. Books will not be closed.

« * » *
$ 1,oui.ooo gold coin was withdrawn from New 

York for Canada on Monday. I his makes total gold 
shipments to Canada this year to date, $16,300.000.

* * » »
Vnlcss there are une\|iected developments, the pre­

sent 4 p.c. Bank of England rate w ill not be advanced 
this tear. London correspondence, N. V Evening 
Post.

» * * *
Twin Cit\ in September showed a gross decrease 

of $5.757, and a net increase of $1,909. The surplus, 
after charges, increased $2,115. For the three months 
the surplus is $22,330 larger than last year.

* * * *
The $ 1,000,000 stock issue of Shawinigati Water 

X Power Company was all subscribed, and orders for 
many more than the amount issued were received. 
The stock was put out at a premium of 8 p.c.

• * » *
A repirt issued by the English Mint estimates the

amount of gold coin in circulation in the United 
Kingdom, including the amount of gold held by the 
banks, as 1113,000.000, an inertasc of 113,000,000 
since iKui.

* » ♦ *

Messrs. A. K Aines X Co., of Toronto, announced 
that Mr. F. I Coombs, manager of the Bond De part- 
nenl and Mr. C E. Abbs, ofiice manager, have been 
admitted to |>arlncrship. Both gentlemen have lieen 
with the firm for many years.

» » * •

The Eastern Securities Company of St. John, N.B., 
founded by Messrs. W. F. Mahon X Co., is tqiening 
an office in Montreal at 215 Notre Dane Street. 
Mr I P !.. Stewart will lie the Montreal manager. 
Three local business men have been elected to the 
Liard. They are Mr. John Findlay, of Findlay X 
Howard ; Mr. T. McAvity Stew art, and Mr. C. E. 
Archibald, vice-president Smart Bag Co.

* * *

A bill has been introduced into the Australian 
Commonwealth parliament providing for the creation 
of a federal bank with a capital of i 1,000,000. It is 
propped to have the institution managed by a Liard 
consisting of a governor and two directors, and to 
carry on business in a similar manner to an ordinary 
bank.

»

Mr. J. MacKinnon, general manager of the Eastern 
Townships Bank, interviewed on his return from 
the West, where a party of the bank's directors have 
been lately visiting, stated that it is quite likely the 
paid-up capital of the Eastern Townships Bank will 
be increased in a few months from $3,000,000 to 
$4,<XX),GOO.

* *

Detroit United's Sentemlier return is as follows :— 
SirmiKL 

1911.
. .' $912.3211 
. . 217.1168
. . 155,745

Nisi Montiin.
17,627,491 $7,027.978 $599,513

. . 2.740.248 2.542.553 197,694

1910.
$646,297
306.216
138.588

Inc. 
$66 023 

10.822 
18,518

Gross earnings . 
Net earnings . . 
Surplus................

Gross earnings 
Net earnings .

* *

There arc now offered for sale by Messrs. .Emilius 
Jarvis X Co., the Dominion Securities Corporation 
and Messrs. A. E. Ames & Co., an issue of $1,500,000 
(1 per cent, first mortgage forty year sinking fund 
gold Linds of the Canadian Locomotive Company at 
100 and accrued interest. These bonds are dated 
July I, 1911, and are title July 1, 1951. Principal 
and interest are payable at the Bank of Montreal, 
Toronto, Montreal and London, England. The issue 
is redeemable as a whole at 105 and accrued interest 
tin or after July 1, 1914 on prior notice or annually 
for sinking fund drawings, beginning July 1, 1916. 
The company's works are located at Kingston, Ont., 
anti orders on hand practically ensure a year's con­
tinuous work anti negotiations arc now [lending for 
additional contracts, which, if successful, will result 
in the company having abundance of work until 1913. 
The average annual net earnings for the four years 
11)07-10 have been $291,719; the annual bond interest 
charges are $90,000.
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Canadian Pacific's statement <d earnings and ex- 
follow s : -

The St. Lawrence Dry Dock & Shipbuilding Com­
pany, Ltd., has been incorporated at Ottawa with a p,-nses for September is as 
capital of Si,000,000. The head office is at Quebec, 
and the signatories arc Lionel Kent, manager, Robert 
Wall, trader, Joseph Desautels, accountant, Charles 
Donohue, agent, Montreal, James Braddock Craven, 
engineer, New York.

.1 lllv 1 to 
Sevti-inber, 
30. 1911.

Septenil vr 
1911

$10 049 084.97 $30,132 807.63
18,438.761.39('.rest earningh............

Working expends.. . . .. 6.13U'.:*8.I7

$3917.416.80 $11,696.046.14Net profila.............
In Sci>tcnil)cr. i<>io. the net profits were $eV>Ur 

599.04. And from July i to September 30. 1010, 
there was a net profit of Si 1.087,891.5'-. |he gain
in net profit over the same period last year is, there­
fore, for September, St5.S47.1f»; and from July 1 to 

.. ..|l,571,400 $1.27».two $1.076.3(1» <cl)tcmbcr to, $Ik«X,i sTs*

.. .. 1,157,000 898,700 765.300 1
311.500

****

The report of the Canadian Northern for the month 
of September and three months ended September 
loth, ion, comtiarcs as follows:

1911.

I

1909
3.158

1910.
3.2973,716Average mileage 

September gross 
Expenses..............
September net....................... 419,400 381 200
Three months' gross..........  4.472,900 3,598,000 2,727,400
Expenses..................................  3.377.200 2.605,600 1,981.900
Three months' net............... 1.095,700 992 400 «4.»,500

****

The Divisional Court at Toronto has dismissed the 
appeal bv E. K. Clarkson, of Hamilton, against the 

» « « ♦ decision of Chief Justice Balconbridge, allowing the
The Illinois Traction Company’s gross earnings for Sovereign Bank $14.71*). which the hank claimed to 

Sent ember arc eiven at $595,533. as compared with |)e due on promissory notes. Uarkson norrow 
$529,290. while expenses amounted to $346,139. leav- j $56,000 from the hank, all but $'.<**> 
iiic net earnings at $.’43,140. Gross earnings for the notes bv a third party, against whom (. larkson . 
nine months fo September 30 last arc reported at tla# a claim which is ,0 he tried. The notes .were. 
$au8i8qs as against $4,404.388 for the corresponding paid, and the defendant hy|x»thecated tirlam sloe , 
period in 1910, while expenses account is given at which the plaintiff realized upon, hut not, according
$3,023,089, leaving net earnings for the nine months lo the defendant, at their full market value.
at$ 1,899,802, as compared with $.,776.703 for «he 1 hank brought action for the remainder of «he del*
sa,ne period last year which it claimed is $3MW Jm K-'-c t was give, for

1 ; ♦ * * $,4.769. The Divisional Court has dismissed C lark-
The Mexico Light & Power Company, which rc- son's appeal, except: that the: bank;''^a 

—tly finished the construction of another of its dams credit for a difference of 
to conserve the water supply for its hydro-electric 
plant at Necaxa, will soon install additional equip­
ment that will add 30,000 horsepower to the present 
capacity of the plant. '1 he plant is now capable of
producing 100,000 horse-power, of which 70,000 
horsepower is 1 icing utilized. It is announced in thi- 
connection that the Mexico Tramways Company 
will soon begin the construction of an electric inter- 
urban line to run from Mexico City to Puebla, 129 
miles ; also a line to Pachuca, 94 miles.

■
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cen Crown Reserve stock. ;lsome

CANADIAN FINANCIERS
LIMITED

Authorized Capitol $2,000,000
EXECUTORS, RDUIRISTRRTOIS, TRUSTEE$, RECEIVERS 

Member» Vancouver Stock lichens».
If you cennot come lo Vencouver. you cea 

participate In ile pro.perily by buying Sheree in 
one of Vencouver'e mo.t euccee.lul Compenlee.

I 28 - We beve peid dividend# end bonu. lo Ihe entenl
The Directore

Town of Pembroke Debentures i> ‘

!Offers addressed to W. H. Bromley. Chairman, 
Finance Committee, will be received up to 12 o clock 

15th November, 1911 for the purchase of

of 129% In lb# le.l four yeere. 
have eub.cribed for over *250.000 of the .!.<*.

Further particular* on eppl.cation.noon,
$11,501DEBENTURES, dated October 2nd, 1911. 
Interest payable annually and Principal on October 
2nd, 1931 at Pembroke-delivery here.

PATRICK DONNELLY, Qiatnl Msas|li.
632 CranvWe Sired. Venoouver, S.C.

Herts Venceuver, Eeulb Venceuver, end 8 trtneei 
Squire. Glllfow.

Weed twice :

Smieket :A. J. FORTIER,
Town Ci.kkk.

Pembroke, October lttli, 1911.

DOMINION BOND COMPANY, LIMITED
MONTH EAL, TORONTO, OTTAWA end LONDON, ENGLAND. <1

Deelere la

Municipale Corporation and 
industrial Bonds

MONTREAL OFFICE. 
Merchant* Bank Building. y

1
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for the month of October: Pig iron, 24,356 tons; 
steel ingots, 29,675 tons ; rails, 15,587 tons; rods, 6,817 
tons.

Since May of the present year, it is stated the 
Credit Foncier Franco-Canadien has negotiated in 
France $8,000,000, of which $2,000,000 has just been 
secured. For loans in the West there is said to he 
available a large amount of French capital, 
end of 1910 the total loans of the Crcdit-Foncier 
amounted to over $27,000,000, and up to date they 
arc over $3o,o«).<xx>.

Subscription lists are open at Fairbanks liras, and 
l.a Hanquc Internationale, Montreal, for preference 
stock of the Trans;x>rtation liuilding Company, 
Limited. This is seven i>er cent. sti>ck and is offered 
at par of $100 ]ier share with a bonus of 40 jier cent, 
in common shares. The revenue is estimated at 
$206.400, and the expenses of o(>eration, interest on 
mortgage bonds, sinking fund, etc., at $154,000, 
leaving a balance of $52,41») applicable to dividends. 
Of this amount the interest on the present issue of 
$250,(xx) of preferred stock will absorb $17,500. 
Many of the offices in the new building have already 
been let.

The most important matter discussed was the com­
pletion of the company's new plant, especially the 
new wire and nail mills. The policy is to carry the 
manufacturing of steel to the farthest point practic­
able. Finished products will be turned out by next 
spring, made from raw materials mined and carried 
through every stage of manufacture by the company.

At the

«

***

MONTREAL STREET'S REPORT.

The annual report of Montreal Street Railway 
shows the following results for the year ended Sept­
ember 30, in comparison with the preceding year:—

1810.
$4,352.661 

2.453,301

1911.
$4,775.300
2.679.805

Gross earnings.. ..
Operating Expenses

Net earnings from operation................ 2,095,494
Interest from M. P. À I. Ry. Co.. .. 114,807

1,897.250
85,878

** * $1,983,128$2.210,302Total Income...........................
Fixed Charges: —

Clly percentage on earnings
Interest................................
Rental leased lines................
Taxes..............................................

At the annua! meeting of the Consumers Gas Com­
pany, of Toronto, the directors rejxirted net earning 
for the year as $(«(7,006, equal to 16.6 p.c. on the 
average paid-up capital as compared with $754,760 
or 18.8 p.c. on the capital a year ago.

Hank clearings last week again make a somewhat 
unsatisfactory exhibit, the total at all leading cities in 
the United States aggregating only $2,51)8,755,364, a 
decrease of 8.0 p.c. as compared with the same week 
last year and of 18.1 |>er cent, compared with 1909. 
The return to extreme quietness in the stock and 
financial markets is reflected in the decreased volume 
of exchanges at New York City, where losses of 12.8 
per cent., and 20.6 p.c., respectively, compared with 
both previous years, are reported. This contraction 
at the leading centre mainly accounts for the un­
favorable comparison, as the outside cities show a 
gain of 1.7 p.c. over last year and of 2.4 p.c. over 
Moo. The good gains over both years by Boston, 
Baltimore, Kansas City, St. Louis and San Francisco 
reflect considerable activity throughout the districts 
served by those cities, while more satisfactory con­
ditions than last year at Cincinnati, Chicago and 
Minneapolis are indicated by more or less expansion 
as compared with the corresponding period twelve 
months ago. Average daily bank exchanges for the 
year to date arc compared below for three years:

1910.

$278.084
175,421

6,472
48,000

$335.194
185.087

7.122
56,500

$507.978$583,904Total

$1,475,450
1,000.000

............$1,626.398
..................... 1,000.000

Net Income..............
Dividend 10 per cent

$475,150$626,398

$250,000
25,000

Surplus........................................................
From which has been appropriated:

Contingent account......................................
Fire Insurance fund....................................

$250.000
25.000

$200,150Transferred to surplus account............ $3:>1,398

The gross earnings increased during the year $422,- 
749.46, or 9.71 p.c., the operating expenses $224,- 
504.79, or 9.14 p.c., the net earnings $198,244.67, or 
10.45 P-c. The gross earnings, the report states, con­
tinue to show very satisfactory increases. The per 
cent, of expenses to gross earnings is 56-!^ per cent., 
against 56.41 p.c. for the previous year.

The re|X)rt also states inter alia :
Owing to the continued rapid growth and congestion of 

the city, your directors during the past year negotiated 
with the city of Montreal for the purpose of making a new 
contract, which would be more applicable to the preaent 
day conditions.

It Is hoped that the amalgamation of this company with 
Its subsidiary companies under the name of the Montreal 
Tramways Company will help to speedily complete tite ne­
gotiations for a new franchise.

The property has been maintained In a high state of 
efficiency, and a considerable sum has been spent In the 
upkeep of the track and rolling stock. The power plants and 
buildings are In excellent condition. It being the policy of 
your directors to spare no efforts or expense In this direc­
tion; yet notwithstanding this, the surplus earnings of the 
company are the largest In Its history.

1909.1911.
$461.638,000 $479.233.000 $546,952.000

. .. 439,389.000 396,260.000 487.106,000

. . 412.628.iiOO 374 267,000 470.846,000
461.332.000 472.946.000 465,991,000

472.935.000 482,465,000
553,799,000 461.764,000

October. . .
September..
August
July...............
2nd quarter................ ifif»,087,000
1st quarter.................. 479,973.000

&
DOMINION STEEL AND COAL.

A meeting of the boards of the Dominion Steel 
and Coal Companies was held on Wednesday. The 
directors present were Mr. J. H. Plummer, Sir 
William C. Van Horne, Hon. Robt. Mackay, Mr. Geo. 
Ceverhill, lion. R. Damlurand, Sir II. Montagu 
Allan, Messrs. F. L. Wanklyn, William McMaster, 
W. G] Ross and James Reid Wilson.

The president gave the Steel Corporation returns

At the annual meeting on Wednesday, the annual 
re[w>rt was adopted, the following board of directors 
being chosen:—E. A. Robert, president; J. XV. Mc­
Connell, vice-president; F. Howard Wilson, XVni. C. 
Finley, George G. Foster, K.C., Hon. J. M. Wilson, 
J. M. McIntyre; Duncan McDonald, general man­
ager. Mr. J. M. Mclntvre succeeds Mr. D. Lome 
McCibbon on the board, the latter retiring at his
own request.
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Bank Statements. 
HANK or ENGLAND.

oot. mi

Stock Exchange Notes.
Thursday, November 2nd, 1911. Not. a. HIO

£32,25X457
W.tW.WW
»»

H.iWMKtO

&

Yesterday

«36,4‘Ml* 
2.S.74I.<*IU 
M.tlH ||.C. 
2i/.H5.0i*0

T.MA40
4J,<36.000 
It,'*1*6.0 0 
27,64»,«WO

The market week was broken Into bv the holidays In-
e,dem to Thanksgiving, t^hc I 1MX*"”
b;L%Trrour days A g"»d .urn-over was seen despite ;
print'd . . . Montreal Power and Canada ( eimnt I Public i*p. •
!:;;nIturlwefrre0fhrls'0,:;.lve securities, transactions In -,M,, 

h ease Involving over 5.000 shares. Richelieu * On ] UUl#r wears. 
Zi “to Lnd Toronto Railway were also activeh ant In 
* h' rase over 4.000 shares changed hands. Canadian 

Clüc on a° turnover of some 3.475 shares, advanced to 
'“,1 reacting to 238 at the close, a net gain of b'n points.

of Canada was another strong point, and on sabs — 
or over 3.600 shares shows a gain of 3% point*- aoa i>ïp!Si«i' 
Cement "°ThL°who^la^Twai Suoy^nt SJSfi-T
^«TL^nTS^he highest of the week u*.*— 

We ..k-*pUce.,header,rotters a.rong.^n^a Itlghcr

m Wayagamack and Spanish River, showed a good turn- „ lal .........
a“ ^ fdvanclng prices. It Is thought that the t o ton | n.tUtv..,.» 
’,o.ks are due for a move upwards, but they have not so 
ÙT been active The Rank of England rate remains un- 

changed at 4 per cent.

c.r.OT.41.1
21.Slt.000 

M.80 p.c.
tW,1».«N*

7 atix.-o» 
44>2 <W01IHW.01W
27.V06.U00

ASSOCIATED BANKS.

not. :i. IMI

2-0 .Mil,ttOO 
73.101.00»

NEW YORK
oct. so, mi

Oct. 20.ISI0

•IfflSSS
44.VH.WW
•asas

",«2Kstess
74,867.000

•306,634.-WO 
166,170,6766:166.070.060

342.UV2.O00■3W;»h,i*«) 
343.01*'.,000

| I ,VM6,51116,273.000

NoTK.-These «re Ik* « 
they do not Include those of 
Clearing HouseCANADIAN BANK CILEAKINOS.

i.tff Ô5*iITS"
#11 330,27» S'!,'!».«?

_____üîmü-
"ïtori.-Tht» week » eleeflns» etc 1er Sie ‘I*»» °1'1»-

Traffic Returns.
Canadian Pacific Railway.

Year to date. 1999. 191»- ,^5,00# #6.618.000
pi. 30............. •5,>V„n,5°° * tl 0 1911. Increase
Week ending iV^non o 24.1,000 2,3 WOO

Ocl. 7................ 2,75,0 -W,ou» 2f)1()flo0 176,000
" »............ ;; !» tmoeo W** m,m

(Isasd Tanwit Railway.

|:M

:: if..............  ^:g764° îftnï ww m-6>"

Ul,Am5 SOl™mUl"'"‘?9ll. Increase 

■ $6,761,600 19.619,800 '\^Z

» « M
40.1,'J00 459,000 5j,I00

Week
Not.Money and Exchange Kates.

To-day Last week. A Year Ago

Call money in Montreal... 5-5*%
« in Toronto.... 6-6tt 6-5*% W
<• In New York. 2$% *K 4 *

it in London.... M jy
Rank ol England rate.........  4 ^ 4 A
Consols..................................
SilTy daya'^igMSterling.. 8) |

Quotations at
This Week Last Week A Year Ago 

Market H.sk Vet Bank M.rkcl Bsnk
3 3* >, “ *
4* 6 4#
31* 4 31
44 6 4a
4# 4» 4l

Montreal. ... 
Torente .. 
Ottawa

4-4*%
6 %

79|78* Increase: ”4 1911.9,',9*
811 SI

Contixixtal Foists.

•• tl
IncreaseH 1911.

Paris.......................
Berlin...................
Amsterdam
Vienna..................
Brussels................

55 -
44
65
55

Walk’s Sii*t Asn Qt-oririoss.
Cloelng Closing

bid. Md.
antes. OS. M, Mi. today

____  3,473 231*
......... 880 132
.... 954 73|
... 100 150

155 89*
........ 891 Ml

SCMMASY or
Net Year to date.

Sept. 30
Week ending

0el- 7.............", 300,600

328,100
Twin Cm Rah» T****11 Com,umYi 

Year to dale *'** J$;196 #5,779,467 *218,272
Sept. 30 ........... 15,124272 Reread
Week ending. ,.4 095 148,532 4,437
Oct. 7............... -4 4t 1,'f.i 148,618 5,159

;; *4............... »9c«3 I47!o56 1,874
“ .................................F-LK-taic Tkamwav Comi-anv.

Railway Receipt*.

changi'
Security.

Canadian Pacific....
“Soo" Common....
Detroit Vnileil ........
Halifax Tram ...........
Illinois Preferred...
Montreal Street..........

Twin City............. ,•••
Richelieu k Ontario.
Can. Cement Coin..
Can. Cement I’M 
Dom. Iron Preferred

«1

Lake o* the Wcxsia Com !75

Mscksy Common.........
Mackay Preferred.........
Mexican Power............
Montreal Power. .....
Nova Scotia Steel Com
Ogilv’n Com.....................
Ottawa Power...............
Rio Light and Power..
Phawinigan.........”
Steel Co. ol Can. Com.
Can Converters
Dom Textile Conn................
Dois. Textile Preferred.........
Montreal Cotton......................
Penmans Common.............
Penman Preferred.................
Crown Reserve....................

1909.+ 6*
+ 3
+ l

138
135

" 14. ..
“ 21...

73*
150

!89 Incrvsse
+- *-- ;
F 4:,x756
+ 1136,4,048 133*

6 106 
4,434 123
6,072 30

. 2,755 90

. 239 191

105
123

! 291
90 x.D. Halifax

i101 Increase 
Dec. 2,279

1911. 
4,280 
4,075 
4,007

ELtcrmi- Railway Cin

45,366 
51,387 
48,359 
46,006 
42,296

94 1910.94 1909.Week ending. 
Oct. 7...............

“ 14................
« 21................

168J 6.551»6,389 22747 3,949
3,643

47 4,001 361143
87 Havana Increase

6,212
6,804

14,649
9,196
2,652

in 1910.
40,164 
44,393 
33,710 
36,910 
39,744

Ini.ivii Hrv.amaTaxc-noNii

21,399 21,507
21,241 21,948
21*439 21.799

Detail it I’airan Rhlwat.
I7V18IT 183,471

Ï Week ending 
Oct. 1.............

89 i, 980 85
. 5,073 177
. 237 94
. 35 131
. 220 144*
. 4,403 115
. 691 116
. 3,681 30*

1761 x.u
94 i

I130
144I ,1116
115 Increase

1909..34 109
20,136Oct. 7..........

„ 14...............
» »...............

Week ending
Oct. 1............

706
70 36171*410

Ml*5 101
.. 143
335 68*

85
. 735 1 92

71.90 Increase
10,654

1911.t59* 1909.
95 151,985

62.82 x.D.
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Stock Brokers

OSWALD BROS. BURNETT & CO.
STOCK BROKERSr.l.bll.fc.d 1*1,9 EeUkliekoJ 1866STOCK BROKERS

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DI1BCT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. H. 9.ltkw* J. J. 1i. Pi.Xa.ai 0. W. S. Header...

Member. Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD

F. NASH & CO. McCUAIG BROS , & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mein 9*8-4

Members Montreal Stoch Exchange

STOCK BROKERS

25 Hospital Street
MONTREAL.Tel. Main 7420, 7421.

I

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock ExchangeMembers Montreal Stoch Exchange

Stocks and Bonds
9 St. Sacrament Street,

MOMTBEAL.

Stocks and Bonds
■•atrial Office:

S3 Notre Dae* Weel.
Parts Offlcs;

60 ree de Preveece.

J. E. GAUDET & CO. GREENSHIELDS & CO.
Memkere Montreal Stock Exchange Memkere Montreal Stock Exchange

STOCK BROKERS 
62 St. Francois Xavier Street 

MONTREAL

ICI16 !ET, MONTREAL 
16-41 MEW BROAD ST., LONDOM, E.C.

TEL. MAIN 6146 Anely... of Montreal Stock, mailed on reqneet

P. O. Box 1167 Boll TeL Mein 2569, 6947 BRUNEAU & DUPUISA. A. WILSON & CO.
Mombere Montreal Stock Exchange

Member# Montreal Stoch Exchange

4 Hospital Street, : : MONTREAL
123 St. Peter Street, ; QUEBEC

STOCK BROKERS 
40 Hoepltal Street, Montreal

A. 6. DUPUIS. A. BRUNEAU.London, Eng. New York 8 Boelon Correeyeodenle.

J. P1TBLADO R. C. HOLDENG. W. FABBELL & CO. J. PIT BLADO & CO.Memkere Montreal Stock Exchange
Memkere Montreal Stoch Exchange 

Order» Executed in all Principal Financial Centra»
Lake of the Woode Building

10 ST. JOHN STREET,
MONTREAL

STOCK » BOND BROKERS
46 St. Franeole Xavier St.

T.L Mela 3410 MONTREAL
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List of Leading Stocks and Bonds
E. WILSON-SMITH A CO.. ItiCl IT. JAMH STEEL?. MONTIEH.

REPOSTED FOE the chbonicle by
COllECTED ÎO THURSDAY, NOVEMBER 2nd, 1911

Per cent'gc 
of Host 

to paid up 
Capital

Cl0.lt!,

M;r. ?r
par cent, on Kate of r . Capital 
investment Annual V’* . .,»ia up

°.ro"e at present Dividend •»b#cr‘b#d v v 
■bare. pri**,.

He* When DWtdeed
KuBANK STOCKS.

IS Per Vent. Per cent
« 82 7
4 78
5 42

Asked IHd
....

—
it»' ”ii

April, Oetober.
March, dime, Sept.. l>ee. 
.Ian., April, duly, Oetober 
Jan., April, duly, Oe
March, duns, Sept.,
March, June, Sept , Dee. 
March, dune, Sept, lies. 
Keb., May, August, Nos.
March, dune, Sept., Dec 
dan., April, duly, Oetobei 
dau., April, duly, October 
Mareli, June, Sept.,
Keb., May, Auguat, Not. 
Jan., April, duly, Oetober
January, Jult.
Jan., April, July, October 
March, dune. Sept., Pee 
Jan . April, duly, Oetober 
March, June, Sept., Dee.
■an., April, July. October 
Keb., May, Aug. November 
► eh., May, August, Nor. 
March, June, Sept , l>ec.

m m m ss
1,000.0011 3,000,1)00 2.26»,UÜ0 73.00

Î»S Î8S K3S MtS
iS»5S 8S5 J35» «

Britlrh North Amerlea ........
C*na«llaii 
Dominion

Hamilton ...................
Hmne‘itSnk of <Janada ..

Imperial...................................
Mendiants Hank of Canada . 
Metropolitan llauk ......
Moleone.. ...............................
Montreal ........................
Nationale................................
New llrunewlck...................
Nerthern Crown Hank . . 
Nova Scotia...........................
Provincial" Hank of i ’anada .

10Hank of Commerce I "2 tober
lowneiilpa ... 5 14

PecII
i*iiV ii» 6xv. 12

NWS tss i:S5 ,s-s
4.000,000 4.000,1*** 4.1181.000 113 00

14,400,00» 14,400.1**0 l.'.OOU.OOV 63.33

■teS' *8» .SS
Î.W.6Ô0 1.207,4**1
4,1**1.0001 I.S92 160
3.61*1,000 1100,00»
1,000,004 1,01 *1,«*0»
------------! 1,800,00» 1.130.040

6,200.0ml 7,»nn,«*i
2.00" .0011 2,640,1*81 123 4*4*

061,031 2*1,01* t'6*
4,407,4V* 6,147.483] 114.08

4.364 .M» 1,100.000
4,7 Vi,22» 1.774,043 68.41

610,903 ••
301,#** ...

1,113,01** ..
1.673.00.*

IM60.U00
t ,209,400 .................
1,000.4100 ........ .........

6T6 0**0 .................
Rtl^j» ...............

I Jill,too1 ...................................

106 »0197|

21*61 2031
Id

3 34
4 U

U Pecxit 10.ii''11»
4*20266* "V. 13... XU

160,000
T.lMdM
3JW0.110"

6.79
l#J.**l 
111.43 

42.60 
50 U0

111.29
123

303176
210* ....
MB 1»
232i 291

6 23 5423
61*4 1,300,001»

6.260,00»
2.4*on.oo»
1,019 200 
4,600JMM*

4,367.600 
4,7741,31*)

641,60»
002.60»

0,125,000

■ISS
2.999.40»
1,01** 004.

•11.004»
12*3.6 •

I, 611.400
I *4*.94*0,000

gjgno.ooo 3,108 on».
6,4**1.000 6.'*** 06»* ........
8,640.01*1 6,161,130' ........

I3,m*0.«*' lijwo^eo ...
iojm.oo.» it,aoo.o*«o ...

SB# SSjS ::::
!;S!K !» :::•

II, 809,600 I2.10II.00» ...
1,066,000 S.OOOJKI» ..........
6 000.00- 6 non.600 ........
1,660.0.1» 1,®68.»30 .
R,0»0 00» 8.0i**.000

61.686.004 34,39843 6*' ••
3 r,oo.ooe 1,800.000 ............
1,400.008 1,400.00» ..........
7.463.70» 7.46 1 768 ..........
8,0804)01. 8,000.4*00 ........
64*1.680 6.304,080 ••

2.000,601 2.'»** 018'
17.*8,l0lil 2,7S6.8W' •

*01.16» 694
2,1 >61,16»1 2.11*).
1.300,601' UK*'

41,3*1,400 41.380

K-»yal .................... ■
Standard ... ....i
Sterling.. ..............
Toronto....................
Traders

àiixb :v.: •;«
Ü» !“

Jan.. April, duly, 
March, June, Sept

Oetober 
, Pee.

6» 'I*3 631........... ...................................... ..
liana of Canada................ -, .u

vs 1vaiicmiver .............................
Weyburn Security ................ ............

Ml-*< Kl.LAN Kill'S 8T»HJR*.
A mal. AebeOtuS «'-mi ....

do prêt
Hell Telephone ----
Itlack l ake Aeb Cor

.................... .
dan., April, duly, Ueiobei 
dan., April, July, October

4 2|]

'll
.... 1*6

n S‘
236» "33*4

6»i §........
I'ref ... 

H.O. PaekweAen “A”} pref.
do Cumulative.

March, dune, Wept 
April, Oetober.

Jan., April, .Inly, Dctolier 
dan., April, dul>, 1 lev,lier

........ .......
Jan., April, July, Oetober 
dan., April, July, Oetober

17 6»
;7 51.1 , Pee.
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Can. Cement Oom...-------

Hu. Pfd..............
Can. Con. Kubber Com..

1I0 Pref
Canadian C nvertere. ..
Crown Iteeerre ................
Detroit United Ity ... ....
Dominion Cell Preferred ...
Dominion Testlle Co Com ..........

do Pfd..
Pom. Iron A Steel Pfd.
Dominion Steel Corpn.

Duluth Superior Traction...... ................. ......
llallta* Tramway Co ....................... 153 150
llarana Klectrle ItyCom ........... XP ....

Preferred.... XD

I 103 102
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.XI* 9»i 9»

7

7 76 7
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113 111
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’.. April,
April, October.
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do do Pfd............... . ................
Montree. Street Hallway .................. 224 22J1
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREALMONTREAL WINNIPEG ST. JOHN. N.B.

PRUDENTIAL TRUST COMPANYS. CARSLEY & CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL

COL. J. H. BORLAND,
Mini

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Corr«»poitdcnc« solicited.

B. HAL BROWN.
CcMfâl Manager.Member. Mont reel Stock Exchange

151 Notre Dame Street West, MONTREAL
'Phone Main 9048. Orders Executed in all Markets*

Tel. Main SI IS.

D. W. OGILVIE & COMPANY British American Bank 
Note Co., Limited.INC.

Real Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL

HEAD OFFICE 1
Wellington atreot, OTTA WA, Canada.

■oil modem end oompWe appH.no.. Hr Ik. production ink 
promotion .gainst oounl.rt.Plng el BANMOTIt, BONDS, CHECK
CERTIFICATES, POSTASE pud REVENUE STAMPS and pH O.oum.nt.

E. G. SHEPHERD S. A. RICHARDSON #1 I Monetary value.

SHEPHERD & CO. TP. Work iiMuMd by IM. Cempwy H .IlipHd by Hw

LONDON, NEW YONK, BOSTON
and .Nwr Sleek Eiobange.

Member. Montreal Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST..

MONTREAL
Breech Offlceet

9 Bleury Street, • Montreal 
Traders* Bank Bldd, • Toronto

Telephone i MAIN SdOt.

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

SPECIAL AGENT (FIRE) The LIFE AGENTS’ MANUAL
PNŒNI* ASSURANCE COMPANY, LIMITED

NEW and ENLARGED SOITION (FOURTEENTH) 
In preparation.el Louden, England.

OFFICES, THE CHRONICLE • MONTREALSO ST. JAMES STREET . MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND.
Eat.bli.ktd in IK. REIGN of GEORGE III.

Income $ 6,916.185.
Funds (excluding Uncalled Capital) 17,613,467.

I.cludind Uncalled but Fully Subscribed Capital, lb. resource, ef Ik. Company need Twe.ty-.eve. million dollar..

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

MONTREAL.
Active esd lefluesMel A#eeto Wasted.
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BONDS.

Boll Telephone Co............
Can. Car * Fdy.................

Can Converter*.................
Cau. Con. Rubber O. ...

Can. Colored Cotton Co ..
Can. Cement Co.................
Dominion Coal Co............

Dom. Iron A Steel Co-----
Dom. Tex. Sers. ** A ...

“ B H....

“C”....

*' D ”....
Havana Electric Railway
Halifax Tram.....................
Keewatin Mill Co.............

Laurentide Paper Co.........

.. 8.31 6 
94 89} 6

Mexican Electric L. Co ..
Me*. L't A Power Co-----
Montreal L. A Pow. Co. .. 99}' v9

Montreal Street Ry. Co. .. 100 98
Ogilvie Flour Mill* Co.. .. 113

........ 95} ..

4}

4*

5Penman*...........

Price Bro*........
Quebec Ry. L. A P. Co .. 
Rio Janeiro.........................

Sao Paulo..................
Toronto & York Radial...

6..
Hi HI)} 

100 98
5
5

6
5.. 101

Winnipeg Electric............ 108 105
Went India Electric ...............:

5
5

Cloning
Quotation*

hate of 
Maturity.

Where Interest
payable.

Whea^ InterestAmount 
outstanding. [

April let, 1925 
Dec. 1st, 1939

Dec Dt, 19.6 
UcU 1st, 1940

April 2nd, 1912 
Oct. 21st, 192V 
April lot, 1940

July 1st, 1929 
March 1st, 1925

$1,649,000 M Oct. tHt Apt. Hit. of Montrent, Mil. 
.1,600,000 l»t June let Dec.

474.000 let June let Dec.
2,679,600 let Apt. let Oct.

2,000,000 2ml Apl. 2ml Oct 
6,0011,00(1 let A pi. let Oct.
0,900,000Jet May let Nov

7,3.12,000 let Jan. let July 
759,600 1 Mitrcli I S"pt.

Ilk. of Montreal, Mtl. 
Royal True! Vo.. Mtl.

1,000,000

1,000,000

450,000
7,924,731 let File let Aug. 52 Hroadway, N. l. 

000,000 l«t Jan. let July Ilk. of Montreal, Mtl. 
750,000,let March 1 Sept. Royal Truet, Mtl........

Fell. 1st, 1952
elan. 1st, 19 hi 
Sept. 1st, 1916

Merchant* Bank of 
Canada. Montreal. . 

Bk. of Montreal, Mil.

1,000,000 1st June 1st Dec. 

917,305 2 Jan. 2 July.
June 1st, 1923 
Jan. 2nd, 1920

July 1st, 1935 
Feb. 1st, 1933 
Jan. 1st, 1932

May 1st, 1922 
July 1st, 1932

Bk. of M., Mtl. A Ln. Nor. 1st, 1921

.....................................  June 1st, 1925

.....................................  June 1st, 1929

...................................... Jan. 1st, 1936

5 778,600 1st Jan. 1st July 
11,728 500 1st Feb. 1st. Aug.

6,787,000 1st Jan. 1st July

1st May 1st Nor.
1st June 1st l ec. Bk. of Montreal, Mtl. 

2,000,000 1st May 1st Nov.

1,600,000
1,761,000

833.000 1st June 1st Dec.
1st Dec. 

1 July.

1 Dec. 
1 Jan.

, 4,►66,660 1st June
25,000 000 l Jan.

C. B. of C. London 
Nat. Trust Co.,Tor. June 1st, 1929 

B. of M., Tor. A N.Y Feb. 1st, 1919 
Bk. of Montreal. Mtl. Jan. 1st, 1927 

“ “ Jan. 1st, 1935

6,000,000 I June 
1,620,00’ 1 July 

f 1.000,000 1st Apl. 1st Oct 
X 4,000,000 2 Jan. 2nd July

600,000 I st J an. I st .1 nly..............

ID07

KKMAKKS

Red at 110 aft. Nov.*19 
or in pt. aft. Nov.Nl

Redeemable at 110 
after Oct. 1st, 1911

Redeemable at 110
Redeemable at 105 and
Int.afier May 1st, 1910

Redeemable at 110 and 
Interest

Redeemable at par 
after 5 years

Redeemable at 106 and 
Interest.

Redeemable at 106

Redeemable at 110

Redeemable at 105 and 
lut. after 1912

Redeemable at 105 and 
Interest

Redeemabl • at 110 
alter Nov. 1, 1911
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STOCK AND BOND LIST, Continued

trmel^

dmiianAmmran
)n s untntr Comping' 

Nrmfaik
STATEMENT MAV.'tolf

CAPITAL'

MONTREAL PARK & ISLAND 
RAILWAY C0MPAN¥=- !

$2.000.000
NVE PON ALL OTHER LIABILITIES

9.802.074
LACHINE—From Po«l Office, 20 min. eerrice; 5 40 a.m. to

to 1245midnifht. From Uchine.-20 min. lervice; 5.10 a.m. 

midnight.
NET SURPLUS

8.447,668
ASSETS _

20,249.742
SAULTAU-RECOLLFT A ST. VINCENT DF PAUL. - 20 

min eerTice: St. Denis Street, Irom 5.00 e.m., end from St. Vin­
cent from 5.30e.m ; 30 min. eervice Irom 9.30 e.m. to 4.00 p m.; 
20 min eervice, 4.00 p.m. to 8.30 p.m.; 30 min. eervice, 8.30p.m. 
to 11.30 p. m. Lait cer Irom St. Vincent de Paul at 12.00 p.m.; 
from Saullau-Recollet at 1 00 a m.; from St. Denie Street it 12.40 

midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min eerrice; 

5.40 a m. to 11 40 p.m. From Victoria Avenue, Weetmouot, 20 

min. eervice; 5.00 e.m. to 11.50 p.m.

AQCNTSWANTED 
Apply la TIIOS. C. MOORE. Sept, ol A|eeciee 

18 Welliaitea Street, Kiel. Torealo. Oatario

AGENTS WANTED

Brntrrtor Hubmuritrra
OF HARTFORDCART1ERVILLE.—40 min. diracl earvice Irom Monet Royal 

aid Park Avenue Slalloe, 5.40 a m. to 11.40p.m. From Cartier- 

ville, 5 40 a m. to 11.40 p.m.; 40 min. from Victoria Avenue 

with chan$i al Snowdon from 5.50 a m to 11.50 p.m.

iHk/Mt to change without notice.

io.7a-y.ee-7.maA
FIRE INSURANCE ONLY

Canadian Department. Montreal
4. W. TATLEY. Manssib
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. < MABBX ABORAIN. K C. Victor R. Hire well, KC.

J. J. CRRRI MAR.
BcU Telephone Main 771A. (.HAS* LA SOB AIN.

K M McDovoali.

McGIBBON, CASGRAIN ft MITCHELL

CASGRAIN, MITCHELL, McDOUGALL ft CREELMAN

Solicitors » Barkistkrs-at-Law

3 r. w. evens C. 1. O. JOHNSON

Evans & Johnson
FIRE INSURANCECANADIAN LIFE IUIUMN8Cable Aridrem 

" Monti.m»," Montreal MONTREAL. CANADA

Agents Brokers
F. S. Maclennan, k.c. 86 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister* Solicitor 
New York Life Building . MONTREAL

A.ii.V Cods GENEBAL AGENTS
ETNA INSURANCE Ce., el Harilerd 
BRITISH AMERICA ASSURANCE CO, el Tereele 
SUN INSURANCE OFFICE el Lee«ee, Ei.I.re 
HOME INSURANCE CO, el New Vert

Iasi e Annasw, " Fabmac " Montreal.

ml
fleet, falconer, olghtred,

PHELAN, WILLIAMS & BOVEY
Standard Building, 1S7 8t. James SI., Montreal

C. J. FLEET, K.C. A. R. OUOHTRED. K.C. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN. WILFRID RUVEV.

fil

GEORGE DURNFORO, Ltd.,
AuUltere end Accevetenta

•— is. leeaea ufc lews*. iss si. Jem, stmt. notiTKAi 
O DUKNrOKD.CA. f C A .Cw. ARTHUR |. ENGLAND, Acd

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitor» 

BRITISH EMPIRE BUILDING 
Tel. Main so 66 Notre Dime St. West, Montreal
1. Cassis Hatton. K.C. (Counsel)
H. Hun in Mow abh

Non. air Alexandre Leceate. K.C.

Kavanagh, Lajoie & Lacoste
FbanCIR Ml I.i nnan, 

II. V. P A VI
Vaille A-I.lreaa •• Nottam Montwnai "

K C-
MOB

ADVOCATES, SOMCITOOS. Etc. 

Provincial Beak Balldlng.. 7 Place d'Armee.
Paul Lacoste LL.L. 

Jules Mathieu. LL-N.
Il J Kavanagh. K.C. 
H Oenn-Lajoie K.C.

ATWATER, DUCLOS & ROND
ADVOCATES

Qsirdiss lelKlag, 166 St. loom Street, Moslrtil. HDWIN HANSON WILLIAM HANSON

Hanson BrothersA W ATWAT8*. EC.
W L. HHNI1

C. A IIUCCO*. K.C. 
J K CO HUN.

London ft Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Oe »e rament, Municipal, Rail are, ee« IndwetHei Beede 

end Ssouritiss BOUGHT end SOLO.
Investments eulteble for Ineurenee Compemee end 

Tfuit Estates elweye on hend.
Memlier* Montreal Stock «Echange 

CABLK ADDKKSS; HANSON, MONTREAL

McCarthy, Osier, Hoskln A Harcourt
BARRISTERS, SOLICITORS, Elc.

TORONTO
MM* irr artiMWi 
vrioeta siieti.I Ï • Î1

|onn HiiBSie, K C.
Lbiosstoh McCabtnv, K C. 

Bbitton obi ib

F W Habcuvbt. K C. Uloiiitl.c 
1>. L. McCabthv, K C.

J. F. H. McCarthy.
Counsel Wallace Nmbit, K.C.

EDWIN P.PEABSON A4BNT
it ' NORTHERN 

ASSURANCE CO.
emcee:

I! Adelaide St. CsiL TorontoR. Wilson-Smith & Co.
STOCK BROKERS 

Guardian Bulldlnd 

160 Si. James Street, • Montreal

$

PUBLICATIONS OF THE CHBOHICLE,
MONTREAL.

|la

'

FIRE AGENTS- TEXT BOOK ,Grl.«el«l SO.OO 
FIRE INSURANCE EXPIRATION BOOKS lAteaurn) 

00c. end IMO 
LIFE AGENTS- MANUAL,

■Near end Enlerged Edltlen In preparation. )

n

U

Ll



I (soi)THE CHRONICLE.November 3, 1911

— Royal Trust Co.The Sterling Bank
107 8T. JAMES ST., MONTREAL 

CAPITAL FULLY PAID • Sl.tM.CM 
RESERVE FUND

OF CANADA. 
AGENCIES THROUGHOUT CANADA.

SI.H4.IH
Board ot Director* :

Right Moo. LORD STRATMCONA & MOUNT ROYAL. UC.M.U- 
PRHSIDIiNT.

Sir TOWARD CLOIISrON. Bart., 
VICE-PRESIDENT.

(' It lloSMKIt 
r. M V IM>\AM* l*A 
II..N, It. M Af'KAV .1 A 
A. Mai NI PICK 
Silt I . <1. SUAI OIIXKWAV 

Sut William v. Van IIobnk, K.C..MU

H. ROBERTSON, ManaRer

157 St. James St.Montreal Office, Il V MmKHITil 
VIII M'lHHIi K 

MRS ItlMH

Sim II.
It. H.
A. It
K. It <1KK.KMIIIIRI.IH 
I M HAV*

M -SI till \ I LAN
Sill W.

Al MiiAHl'KS

, K.t’.V o.

THE BANK OF OTTAWA
SAKKÎ1 nr.PO.NIl VAULTS 1

He ilk of Monueel
imlldlng.

Dividend No. 81. Montreal109 St. James St.,Notice i> hereby given that a dividend
of Two AM) ThKEK-OUAKTEKS PER CENT., 
being at the rate of Eleven p.c. ]>er annum, 
U|xm the paid-up Capital St.>ek of this 
Hank, has this day !>cen declared for me 
current three months, and that the same 
will he payable at the Hank and its 
Branches on and after Friday, the first day 
of December, 1911, to shareholders of re­
cord at the close of business on 16th Nov­
ember next.

The Anneal General Meeting of the 
shareholders will lie held at the Ranking 
House in this City on Wednesday, the 20th 
day of December next; the chair to he 
taken at 3 o'clock p.m.

By ( )rder of the Hoard,

Ufyo Standard Loan Co.
at HIVK lirr cent 

re oflei an ab-
-a'e determine- twining Interest 
Vithlr half-yearly. Thc-e debentur 

He investment, a* the purcl 
I he i iint 1 hi 11 y.

We ofler for 1 
1KT Mllllltnt, paya 
-olutely -air and | 

ity the entire
Capital and Surplus Assets

a Haem of
«1,150.000.00 

. «1.700,000.00Total Aasalt
President : J. A. Kammkkkb.

Vice-Presidents . W. 8. Dinnick, Toronto.
Loudon. Kng.

Head Office: Cor. Adelaide and Victoria St«, TORONTO

K. M. MacLean.

The Trust and Loan Co.
OK CANAHA

GEO. BURN, 
General Manager.

$13,«28,668 
14,600,000 
2,«7«,666 
1,376,331 

316,333

Capital Subscribed.
With power lo Increase le 
PaM-ap Capital. .
Seeerve Fuad,
Special Seeerve Fuad

MONKY TO 
nueeKNUKR

( ittawa, ( hit.,
Oct. 16th, 1911.

^ontreal Srugt (Company LOAN ON KHAI. KSTATK AND 
VALUK8 OP UP* POL1CIB».

30 St. Jamee Street, MontrealIncorporated I MB
CAPITAL 
UNDIVIDED PROFITS 158,403.45

$500,000.00
In Hall-Calf. Price SIS.50

This Company with it» large resource» and represent­
ative directorate offer» efficient service for the transaction 
of all Trust Company business.

DIRECTORS
H. S. Holt, Prnileit It. Carry 
Rokt. Archer, Vice-Pres. Hoa. R. Dsndurand 
Sir W. N. Aitkin, N. P. Geo. E. Drummond 
J. E. Aldred 
A. J. Brew a, K.C.
Fayette Brews 
Geo. Caverkill

V. J. HUGHES,

The Insurance Law of Canada
By F. J. LAVEBTY,

E. L. Pease 
James Redmond
F. W. Ross
V. B. Ross, K.C

w of
,ife
-tV

This wotk consists of a practical treatise on the ( anadiaii l.a* 
IttMttame in all Us branches in a single vultimr, Including I 
lire. Marine, Accident Guarantee, Mail, Burglary and P.m ploy 
Liability Insurance.

The federal lnsuuiiiee Act passed at the last Session, ta fully 
coveied. as well as tbe latest Statutes of the different Province».

All Canadian jurisprudence on Insmenre Law is carefully 
treated, together with the Pnglish and Preach precedents, and 
such American decisions a* are applicable 

The aim of the work is lo furnish in the most compact form 
possible an up to-date lesi book of use to the Insuraace Interests 
as well as to the practitioner.

T. J. Drummond
Wm. Molson Macphersen A. Haig Sims 
C. E. Neill F. W. Thompson
Hugh Pnton

MANAGER
142 Hotre Dame Street, UU.

GOVERNMENT, MUNICIPAL AID CORPORATION BONDS
Our list comprises carefully selected offerings of Canadian Municipal. Government 
and some of the l rest class of corporation l«ond issues suitable lor the invest ment 
of the funds of I tanks, trust ami insurant e companies, estates a ml private invest, 
ors. The securities we offer combine the tiro essentials of a satisfactory invest­
ment. namely, safety and good interest return

WOOD. GUNDY & COMPANY-
TOHONPI, CAN.LON1VON. KN(i.
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

$10,000,000 
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OF CANADA
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Paid-up Capital 
Rest
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Owen Sound 
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Prescott 
Preston 
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MON W. C. EDWARDS 
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HUN .1 M GIBSON. 
WM. Mr MASTER. Kst| 
HOBKKT STUART, K»q 
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This Hank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Countries, 
and will negotiate or receive tor collection Bills on 
any place where there is a Bank or Banker.
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The Molsons Bank British Columbia 
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Vancouver
" Hastings St 

Victoriarllsaa.
Capital Paid up 
Raaarva Peed
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4.600,000

Hmllfaa, N l•t. John, N.B,
IN UNITED STATE*-New York Agency. «3 Wall Street 

BANKER* In GREAT BRITAIN —The l/widon Joint Stock Bank.l imited
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Portage La Fmirie Win ai peg
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BRANCHRH IN PROVINCR OF BRITISH COLUMBIA 

Arrowhead Chase. C ma brook. Ferme Golden. Ram loop, Mlehel, 
New Michel. Movie. Neleea^Rerelatoke. Vancouver Victoria, Wllmor.

Savin** lank Deoertment.
Interest allowed oa depooita from date of deposit.

OMarlo
AJvinatun 
amberetburg 
Aylmsr 
Brochvtllo 
Cheater tillo

Da»h ■ ood

Arthabaaka
Bedford^ ™
<hi<
Dm ead ville , Breed view, 

ord Pvt ace A
Ba'een

BoltKnowlton 
Vrsaerville

AGENTS IN ALL TIIK PRINCIPAL CITIKS OF TIIK WORLD
. Parr, Sink. Limited New York AgentsI "Bdoe. Faglaad Agents 

Méchan ts National Itank
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