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HE recent announce
ment of Hon. R. W.T "For my own part 1 will add that the presump

tion is always against any extension of the func
tions of government, as government is already 

the effect that the Govern- overburdened and the men who conduct it are not
equal to the growing task, being neither ^W-gods 
nor heroes, but mere human beings, little, if any, 
above the average of their fellows either in ability 
or character. No fallacy is more pernicious than 
the complacent assumption that a problem is solved 
when the task of solving it is put on the President 
or Governor, Congressman or Assemblyman, or 
some lower official of their selection or appoint- 

in view of impending changes in the law, many men ment. The State is not a wise, benevolent, and all- 
who intended to insure were holding back, and powerful earthly Providence. Concretely realized 
that, therefore, both their interests and those of the State for us is President Roosevelt, Senator 
the life companies would suffer by delay. Be this Platt, Governor Hughes, Mr. Murphy, and a mim
as it may, the deferring of action gives at least her of other political leaders and public officials of 

opportunity of which the companie should similar or inferior standing and influence." 
avail themselves, namely, the most thorough watch
ing for the direct results and also the aftermath ; 
of insurance legislation in the United States. ]
That certain enactments most ill-advised arc be
ing pushed in many States is already clear to care- 
ful students of insurance affairs. But the public 
—and many of our own legislators—may not lx? 
in a position to judge beforehand as to the ill 
effects of “half-baked” laws. There will be direct 
value therefore, in strongly bringing to their atten
tion during the next twelvemonth all practical 
disadvantages to the insuring public that arise 
from mistaken insurance legislation.

Domlmlom Insurance
Legislation Deterred. scotti Secretary of State, to

nient is not likely to introduce insurance legisla
tion this session, did not come as any very great 
surprise, in view of the fact that the report of the 
Royal Commission had not yet been rendered. 
Sir Mackenzie Bowel 1, in commenting upon Mr. 
Scott’s announcement to the Senate, considered it 
an unfortunate matter that there would be no in- 

legislation this sess'on. He believed thatsuranee

one

J* J*

l^OT an inadequate volume 
A ’ of currency but “a want 

of responsiveness in the circu
lating medium" is the root of 

the currency evils from which the United States 
suffers. So stated Secretary of the Treasury Shaw 
last week in his speech at the Missouri Society 
dinner. He went on to point out that a currency 
which does not contract when money is plentiful 
and cheap fails also to expand when money is 
scarce and dear. A bond secured currency, such 
as the United States possesses, tends to contract 
as interest rates advance, and conversely to expand 
as rates decline, these tendencies being natural 
effects of bond market trends. A credit currency, 
the Secretary acknowledged, is "the only elastic 
currency known to man." But going thus far in 
theory Mr. Shaw balks somewhat at what he holds 
to be practical difficulties in its full application. 
A system which he admits as working admirably 
in Canada with its three dozen or so branch-system

Secretary Shaw on 
the Currency.

J» J»

TACOB G. Schurman, the Can- 
adian-born president of 

Cornell University, has recently 
expressed some views on “Indi

vidualism vs. Socialism" which might well be con
sidered by those who would extend government 
supervision of insurance companies to cover min
ute details rather than broad principles.

The Function* of 
Government.

t
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•'auks, might not prove so successful in a country 
where there are 6,000 National banks independent
ly organized. Undoubtedly the question is com
plicated by so diffused a banking system, for it is 
essential to the success of a credit note system that 
there should be a certainty of constant redemption 
of notes on demand.

But Mr. Hill’s proposal has at least the merit 
of emphasizing the need for seriously considering 
the redemption aspect of credit currency in the 
United States.

* J»

By a vote of 21 to 19 the City 
Council has at last settled 
upon terms for the new 
tract with the Montreal Light, 
Heat & Power Co. The pro

posals as embodied in Alderman Payette’s motion 
are in some respects along the lines advocated 
months ago by THE CHRONICLE.

While the city’s offer has to do chiefly with the 
twenty-year period following the close of the pie- 
sent gas contract in 1910, there is provision made 
for an almost immediate sliding scale in the price 
of gas. After May 1, 1910, the company’s charge 
both for cooking and lighting gas will be 90c the 
thousand. As to street lighting, gas lamps at $17 
per annum are specified, these to be lit and attend
ed to by the company. The rates for electric 
street lamps are to remain as at present, viz., $60, 
$30 and $15 per annum. The charges to private 
customers for lighting are not to exceed % of a 
cent per ampere hour, or 15 cents per kilowatt hour, 
with a discount of 20 p.c to 1910, and 33% pc 
thereafter. For power purposes the offer provida 
a scale varying from $20 to $38 per horse power. 
The company is called upon to at once begin 1 Hit

ting its wires underground, and is required to ex
pend $200,000 annually until the work is com
pleted. Should the city at some future date desire 
to do away with all overhead wires it may expro
priate the conduit system of the company, which 
thereafter will be required to place its wires in the 
city’s conduits and [>ay its proportionate share for 
construction and maintenance. The city further 
reserves the right to expropriate by arbitration the 
entire plant of the company upon giving a notice 
of three years before expiration of the contract. 
So soon as the city acquires too shares in the com
pany’s capital stock, the Mayor will ex-officio tie 
a member of the Board of Directors.

The company is to pay to the city semi-annually 
a percentage of 3 p.c upon the annual gross earn
ings. Shareholders are limited to a 6 p.c non- 
cumulative yearly dividend, and the yearly amount 
that may be laid aside for depreciation is fixed 
at 1 p.c of the present paid-up capital. Any sur
plus of profits over and above the items just men
tioned is to be applied to the creation of a reserve 
fund, until such fund equals 20 p.c on the present 
paid-up capital ; thereafter one-third of the surplus 
of profits shall be apportioned between the con
sumers in the form of an equivalent reduction in 
rates for gas and electricity.

Proiwwd Ou aad 
Electricity 
Cam tract*.

J* J» con-
The bill reported to Congress by 
the Cpmmittec on Banking and 
Currency would seem to fail in the 
very feature mentioned. The sup

port given the bill by the more thoughtful financial 
press seems frankly to favour tl.e proposed measure 
as an "entering wedge” rather titan as in anv sense 
a final solution. Seized with the importance of the 
defect noted. Congressman Hill, of Connecticut, 
recently proposed a plan already rejected by the 
Bankers’ Committee, namely, a central reserve 
bank. Every national bank, instead of maintain
ing a 5 p.c redemption fund in the Treasury as 
at present, would be required to invest 5 p.c. of 
its capital in this central bank of banks to be man
aged by a hoard of directors one to be chosen from 
each State by the national banks of the State. 
Such a bank, starting to-day with a capital of $40,- 
000,000, sh uld take over all the outstanding 
bond-secure circulation and with it all of the 
bonds pledged for the existing notes. It should 
act both as re-erve agent of all banks and as a 
general depositary for the United States Treas
ury. Its loans should be made only to banks and 
in precisely the same way in which a clearing house 
issues certificates to its constituent banks. "It 
would be entrusted with the privilege of loaning 
its credit in a form of asset currency, limited 
solely by the gold reserve and the legitimate ne
cessities of the country. Being the sole note issu
ing power it could withdraw circulation at will, 
or transfer loans from one part of the country to 
another, as the note issuing banks of Europe do. 
In case of a redundancy, it could send a telegram 
to all its branches to retire a given percentage of 
its circulation. Such an arrangement would leave 
the metallic money under the control of the Gov
ernment and turn the note issue feature over to 
the banks where it really belongs.”

But Congressman Hill's plan, in its present form 
at any rate, seems to find scant support from 
Ininkers and students of finance. Practical diffi
culties, apparently too great to he surmounted, are 
cited by its critics One objection that certainly 
seems well taken is the allowing of Wyoming or 
Nevada the same share in the proposed bank’s dir
ection as the State of New York whose banks con
tribute the tbajor part of the clearings of the en
tire coOntry.

Concreesmem 
Hill s PUb.
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at the outside. Bank investments of this nature 
are entirely distinct from the class of permanent 
investments to which attention has been drawn 
above. The main function of the banks is to 
facilitate the production, manufacture, and dis
tribution of the great staple articles of trade and 
commerce. When the process or chain by which 
these arc delivered to the consumer and finally 
paid for is completed the banks have their money 
in hand again ready for fresh enterprise. This is 
quite different in effect from what happens when 
funds are supplied to build a house or factory, a 
new railroad or big terminals, Then the capital 
remains where it is put; the investment is said to 
be fixed.

But, though practically the entire assets of a
commercial bank may be described as liquid, they 

CONDITION OF THE BANES AS TO QOTCX AHD arc Imlde up of differen, parK each onc of whlch

FIXED ASSETS. possesses a different degree of liquidity or avail-
In every era of great industrial activity and ability. Theoretically, as we have seen, the cur- 

prosperity, as advancement is made towards the rent loans and discounts might be expected to 
close, the tendency of floating or liquid capital to liquidate themselves in the course of a few months, 
tecome "fixed" gets more and more noticeable. A cv<-ry banker knows that in actual practice
greater and greater proportion of the general re- things would not work out so happily. If his hank 
sources gets locked up in buildings, real estate, ,s to continue a going concern it must continue to 
plants railroads etc., causing a relative diminu- l00*4 after its customers The bills on hand will 
lion in the supply of capital available for short run °®f> to be sure, but the customers will daily be 
loans and discounts At the present time a tre- presenting others for discount, so that the gross 
mendous amount of money is going into railroad amount of "current loans" may not decrease at all. 
securities The railroad companies have been 1° that sense the banker looks upon his current 
s|>ending hundreds of millions in providing im- discounts as more or less of a fixed investment, 
proved terminals and roadways, more equipment F°r emergencies he depends on what he calls his 
and motive power. Though there is a broad re- quick assets—specie, legals, call loans balances 
gular market for the securities issued for these in other banks, gilt edged stocks and bonds, etc. 
purjioses, and though an investor does not consider They arc his floating capital ; the current loans 
that he is locking up his money when he buys a premises, overdues etc, his fixed capital. It will 
railroad bund, it is a fact nevertheless that money be worth while, then, to investigate the jiosition of 
spent for railroad betterments represents a fixed the Canadian hanks to see what the tendency has 
or [icrmancnt investment. As the process goes on l>een in this resjiect, say in the last three years, 
the scarcity of floating capital becomes more pro- How have their cash reserves lieen running? This 
notinced, and at certain periods of the year acute can licst be shown by a comparative statement 
monetary stringencies occur. The phenomena is showing their position as at the end of cach year, 
generally taken by wise ex|>erienced business men, In the statement given on the next page all the 
as an indication that the credit machinery is under items usually claimed as “quick assets" are allowed, 
a severe strain and as a warning not to let their It has seemed proper to deduct the amount due to 
private indebtedness get out of hand. banks in Great Britain from the whole, since they

So much for general financial conditions. In probably constitute preferred claims against our 
considering banking conditions it is necessary to banks or at any rate they are likely to lie covered 
particularité the attention, so to speak. Commercial by securities. Therefore, it is necessary to deduct 
banks, such as ours, are supjxyed to have pretty them from the liabilities as well. Of course, tiank- 
much all their funds invested in liquid securities,
The big item in their assets, current loans and dis
counts, should consist mainly of loans to manu
facturers and dealers against staple goods sold or 
shortly to be sold, advances on customers’ notes 
or trade bil’s having a short currency, and on 
other instruments which can he reasonably exact
ed to run off in the course of three or four months portion falling from 44-5* *° 4*-A2 pc. That
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ing readers understand that all these items of quick 
assets do not possess a uniform value. Some are 
better than others. The table shows the |x>sition 
at the end of 1905 to have been slightly better than 
that at the end of 1903, but a little weaker than 
at the end of 11)04. In liyifi quite a noticeable de
cline in the available strength took place the pro-
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shows that the liquid assets have had more of a years under review. Presumably prospective in
tendency to become converted into fixed assets creases of capital will tend to restore the pro|x>r- 
during 1906 than during any of the preceding lion.

I

CANADIAN BANKS.

31aL Dec., 1904.
$ 688,640,497 

3,462,661

31st. Dec., 1906.

♦ 783,666,628
8,307,158

$ 774,449,370

• 33,752,720- 
44,296,154-

38,937,901- 
9,832,685- 
7,844,990- 

15,612,627— 
9,636,448- 

21,376,833- 
41,455,319- 
67,511,747— 
68,968,156-

3let. Dec., 1906.
8 662,160,127 

4,098,095

31 it. Dec., 1903.
$ 626,924,229 

2,884 279
Total Liaiilitie».

Lew due to United Kingdom
$668,062,032

$ 19,649,546<— 
38,066,620—

28,346,495— 
8,591,796- 
8,308,239— 

14,344,674— 
9,182,363— 

20,163,939— 
39,649,068— 
49,704,928- 
61,010,020-

$686,192,846

$ 17,617^29— 
38,436,983—

23,784,768— 
8,183,400- 
9,041,191- 

20,849,499— 
9,661,422— 

17,241,67.3 — 
38,744,635— 
38,960,978- 
48,782,441-

$623,039,960

$ 16,101,019- 
30,941,367—

21,686,472- 
6,392,486- 
1,268,198— 

12.703,927— 
10,722,900- 
14,617,638— 
38,361,233— 
39.029,667— 
34,991,423—

Quick Asakts.
Specie.................................................
Legal*. • ............... ..........................
Note* lud cheque* other Minks........ ..
Delimits in other banks Canada.... •• 

•* •• «« •• United King-

Deposits in other banks elsewhere.... 
Dominion k Prov. Oor't securities...
Csnstliau Mcph, etc., securities........
Railway and other bonds..................
Call loans Canada..............................
Call loans elsewhen* ........................

'

1

$328,986,610
8,207,158

$271,194,519
2,452,651

$ 297,005,677 
4,098,096

$ 234,696,230
Dm Out to United Kingdom.. 2,884,279

$268,741,868
46.84

$ 292,907,482 
44.51

$ 320,778,452 
41.42

$ 231,811,951 
44.32Per cent, of liai» lit if*.1

! CANADA PERMANENT» PROSPEROUS TEARPROVINCIAL BANK OF CANADA.

Elsewhere in this issue is published the annual 
re|H>rt of The Provincial Bank of Canada, whose 
satisfactory showing for 1906 has already been 
commented u|R>n in the columns of 1 HE CHRON
ICLE.

The Canada Permanent Mortgage Corporation 
makes its seventh annual statement on another
page of The Chronicle. The report shows the 
net profits for the year to have reached the grati
fying total of $634,048 after deducting all ascer
tained losses, interest on borrowed capital, ex- 
Ilenses of management and all other charges. Re
ference to tlie previous year’s report shows the iiju6 
profits to have been greater than those for 11905

It will lx- noted from the general statement that 
the year's net earnings amounted to over $95,- 
000, about Ii'/t p.c. on the average paid-up cap
ital. The capital of the bank, standing now at ,
$820,212.50, is to 1* increased gradually to $2,000,- by about $90,000—a most satisfactory state of 

already authorized. The next issue will be affairs. The 1906 profits, with those unappro- 
Tho issue of October last was oversub- pria ted from 1905—in all an amount of $678.757

1

t
000 as
at 110.
scrilied four times. The total amount ol assets at 1 - have enabled the corporation to transfer $250,- 
thv close of the year exceeded $6,000,000, and the 1 000 further to reserve fund after paying two half- 
depoftits both m the saving and commercial de- , yearly dividends of 3 p.C., totalling $360,000.

increase over those ; The substantial sum of $68,757 has been carriedpartments showed a gratifying
of 11)05. During 190(1 new brandies were opened forward to the credit of profit and loss, 
in Montreal, St. Eustachc, Verdures, Coteau Sta- With liabilities to the public of $17,507,517 and 
tuai, St. Croix, Jeune Lord te and Three Rivers, assets amounting to $26,206,337, it is small wonder 
there being in all now 29 offices. Steadily mcrcas- that this corporation has come to be considered in 
nig business under the general managership of Mr. the very forefront of Canada's financial institu- 
Tancrcde Bun venu necessitates proceeding with tions. Its reserve fund now stands at $2,450,000 
enlargements to the bank premises on Place d'Ar- - more than 40 p.c. of the paid-up capital of $<>,- 

These will enable the bank to keep its head 000,000. 
office 111 its present desirable situation, and will The assets are distributed in about the same 
nuke it |<ossible to render clients every convenience 
and facility in the transacting of business. 1 lie 
resignations of Mr. G. N. Ducharme from tlx- pre
sidency and of Mr George B. Burland from the 
directorate were accepted with a regret that was 
the deejier on account of ill-health being the cause, estate.
Mr. Ducharme has, however, consented to remain 
on the hoard, and under the presidency of Mr. H. 
l-aporle, cx-Mayor of Montreal, The Provincial 
Bank's continued prestige is assured

*

mes

proportions as shown by the 11905 statement 
Mortgages on real estate total $23,051,182 as 
against $22,473,551 at the close of the preceding 
year Sound judgment in making its loans has 
enabled this ctxiqvany to show an extraordinarily 
"clean bill" with regard to foreclosing on real 
______ The deposit business of the corporation
shows the very substantial increase of nearly 
$200000 during 1906.

That the Canada Permanent's joint managers 
Messrs. R. S. Hudson and John Massey, are

,

:

1
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by purchase or otherwise the necessary plant, to 
expropriate the Montreal Gas Company, to borrow 
whatever money is deemed necessary for these pur
poses for a period of forty years, and "notwith
standing any law or contract to the contrary to 
lay gas pipes or conduits in the streets before the 
expiration of the present gas contract.

To borrow $2,000,000 for the extension of the 
waterworks.

The bill seems to ignore the fact that there are 
limits even to the power of the Quebec Legislature 
to over-ride contracts and principles of law. A 
municipality has great powers in determining upon __ 
what conditions companies with which it is not 
under contract may do business in what are called 
public utilities but once it has entered into a con
tract with a company it cannot modify the terms 
of that contract, without the consent of the other 
party to it What capitalists would ever enter into 
a contract with a municipality, if the latter had 
the power to alter the terms at will—even with the 
consent of the legislature This issue was raised 
and effectually disposed of, last year when the 
City of St. John, N.B., got the Legislature of New 
Brunswick to pass an act altering its contract with 
the St. John Railway Company (street railway) 

pelting the company to maintain and repair the 
from curb to curb, instead of between and

thoroughly alive to the wowing possibilities of 
Canada's development is shown by the increasing
ly important business of the corporation. W. H. 
Beatty, Esq., was re-elected president, and J. 
Herbert Mason, Esq., chairman of the Board.

* J»

the Montreal charter ambhdmbhts.

The bills now before the Quebec Legislature to 
amend the Montreal City Charter propose to 
for some extensive powers upon the City Council.
A clause the object of which will be generally 
commended, authorizics the city to borrow not more 
than $t,000,000 for the establishment of a high 
pressure water system "in certain parts of the city, 
which for that purpose shall be divided into dis
tricts by by-law, when the majority of proprietors 
in number and value apply for the same in writing "
It would, however, puzzle a Philadelphia lawyer 
to determine how to apply this law. Apparently 
the "certain parts of the city" are not to be divided 
into districts until the proprietors have applied 
for the division. How then is it going to be de
termined whether a majority of proprietors in this 
undefined district have made application ? Then
although it is to be inferred that there is some rea- ------- . .
M>n for consulting the proprietors on the subject, eighteen inches outside of the tracks, this kintl 
and although it is well understood publicly that of legislation is not only unjust to the companies 
this reason is that they are to have a special tax concerned but to their bondholders who have in- 
imposed upon them .to recoup the city for the ex- vested in their securities on the faith of contracts 
penditure, there is absolutely no mention of a spe- entered into with presumably responsible mumci- 
cial tax in this connection in the clause, or in the palities. Neither legislatures nor cities can a (Tori 
hill. In other words the clause as it stands is to get the reputation of even attempting to disrc- 
absolutely inoperative. Unless amended the in- gard vested rights or contractual obligations, 
troduction of the high pressure system will have Morever such action is futile because it can always 
to stand over until the next session of the Legis- be set aside by the courts. At all events it is 
lilturv legislation inimical to the public interests and

Among the powers proposed to be conferred would undoubtedly if earned out affect the g™'
K ^ credit of not only the city but the Province. Great

care must be taken never to do anything which will 
have the semblance of repudiation or interference 
with vested rights which have been exercised either 
under charter, franchise or contract. Then the 
idea of giving the city the power 
unlimited amount for any purpose whatever is pre
posterous. If given, what a scramble there would 
inevitably be to exercise it.

It must also be borne in mind that the debt of 
the city is limited and this limitation should be 
respected for the good credit of city and province. 
If new borrowing be allowed it should be on tlie 
terms already in force, namely, with the consent of 
the ratepayers and by the enforcement of a special 

provide interest and sinking fund.

con-

corn 
streets

upon the city arc :
To enter upon the valuation roll at the rate of 

fifty per rent, of their gross receipts, all companies 
exercising rights, franchises or privileges upon the 
streets either on the ground, above ground or below 
groynd, and to tax them at the rate of one per cent, 
on this amount, over and above all other taxes 

To establish a system of conduits and to compel 
all telegraph, telephone and lighting companies to 

them and pay for their use. Also to borrow 
not exceeding $1,500,000 to build the conduits 

Should the city not construct the conduits it may 
compel the companies either to construct

conduit at their own joint expense or else to

to borrow an
i

use

a com
mon
put I heir wires otherwise underground.

To manufacture gas and electricity, to acquire tax to
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MOUTH AMERICA* LITE

A* remarked in THE CHRONICLE of a week ago, 
expense reduction rather than new business ex
pansion has hern the keynote of the North Ameri
can* Mines* during 1906. As President Rlaikie 
pointed out in his yearly address to shareholders 
and policy-holder*, it would have been 
matter to espial or considerably exceed the 
business showing of 11)05 if the company had been, 
desirous of increasing expenditures to meet the 
years somewhat abnormal conditions. Instead, the 
efforts of the management were directed to fur- 

- 'her strengthening the company’s undoubted 
financial |unit ion. Now that undue public ex
citement regarding life insurance affairs is abat
ing, the coming year should prove a particularly 
bright one in every regard for The North Ameri
can Life. As shown by the report appearing else
where in this issue the saving in exjienses amount
ed to practically $50,000 for the year—a reduc
tion of alxint 5 p.c. in a single year in the ratio 
of rx|>rnses to premium income. While new busi- 

was less than during 1905 the cash income 
and assets showed gratifying increase during 
1906. Allowing for all habilites, including a spe- 

• cial addition made to reserves, the company’s net 
surplus now stands at over $650,000.

To |X)licy-holtiers' account during the year the 
large sum of $589196 was paid. Over one-half 
of this umounl was jiaid to present holders of coif- 
tracts nearly $1 no,000 of the sum being divi- 
dendx

In summing up what was termed the company’s 
best year's work from a financial standjioint, the 
president |iau| a well-earned tribute to the energy 
and ability of Managing Director I.. Goldman, 
and the company's oilier officers branch managers, 
ins|lectors and agents. A complimentary dinner 
was given to (hire of the field staff attending the 
annual meeting, and Mr. G. Ilerlxrrt Simpson, the 
oomiiany’s favourably known Montreal manager, 
rejiorl* the occasion to have lieen a particularly en
joyable one

PROMINENT TOPICS

At this week’s luncheon of the 
OeorglM Bey Montreal Canadian Club a most 

interesting address was given on 
The Georgian Bay Canal and 

Ottawa River Route. The speaker was Mr. H. K. 
Wicksteed, C.E., chief engineer of the Canadian 
Nortliern’s eastern lines. Dealing with the argu
ment sometimes advanced as to railway develop
ment largely doing away with the usefulness of 
canals, Mr. Wicksteed stated that while railroads on 
favourable long-distance hauls could carry ore or 
wheat at from % to 'A of a cent, per ton-mile, pro
perly constructed boats could handle such traffic 
at much less than 1-10 of a cent, per ton-mile. 
The cheap and expeditious carrying of ore from 
the Lake Superior region to the coal of Nova 
Scotia and Cape Breton was considered by Mr. 
Wicksteed as being perhaps even more important 
than the opening up of a new grain route from 
the West. Combatting the argument that the 
Western States would profit more than our own 
new Provinces from the project, the speaker said : 
“It can do us no harm to have American commerce 
sailing past our doors. It can do no harm to 
Montreal and Quebec to have this commerce trans
shipped in their harbors; and it can do no Imrin, 
especially in a political sense, to have Canada 
controlling the main gateway of the commerce of 
half this continent." The cost of completing the 
proposed route was estimated at about $100.000,- 
000, but against this Mr. Wicksteed estimated a 
revenue from water power for electrical develop
ment that would more than equal the interest on 
that capital amount.

an easy
new

ness

The Huron and Erie Loan and 
Savings Company is to hold its 
annual meeting on the 13th inst.. 
at London, Ont. The advance 

statement of the company’s 1906 business has al
ready come to hand and shows the year to have 
lieen a most successful one. The ruiort is of par
ticular interest as being the first since amalgama
tion with the Canadian -Savings & Loan Company. 
The harmonious joining of the two companies lias 
resulted in increased strength and profits due not 
a little to lessening of competition and reduction 
in working exjienses. The assets amount to con
siderably over $ 11,000,000, and the reserve fund 
stands at $1,600,000, or over 84 p.c. of the paid-up 
capital. For the year the net profits were $235,- 
833, and two half-yearly dividends at the rate of 
9 pc. per annum were paid. Mr. G. A. Somerville, 
the company’s efficient manager, is to be, indeed, 
congratulated on the record made during the initial 
year of the reorganized company.

Huron aii Erie 
Loan Company.

J» J*
A WEEKLY STATEMENT of Iwnk clea. .ngs is pro

posed for the City of Chicago. The “Wall Street 
Journal" expresses the hope that it will avoid the 
defects and shortcomings of the New York state
ment. What it wants is a bank statement that 
will include every banking institution of the city 
whether national vf state or trust company. In 
other words, it should endeavour to give all the 
information |iossible to afford a comprehensive re
view of actual banking conditions,

1 HE KVMuVRs prevalent for some time, regard
ing the amalgamation of certain Bntish Fire offices, 
arc still without official verification

52
9

7

al
ü.

<6
.

-m
—



—

i f>7THE CHRONICLE lI fhkvahy 8, 1907

FIRE INSURANCE ITEMSThe reason given by Colonel 
Ike es-Preellemt Denison for acquitting Mr. G.
,1 Ike OmUrio 

Beak.

Sprinkler Protection that is metficient is 
than worthless. Again and again this has

R. R. Cockburn, ex-president 
of the Ontario Bank, of the 
charge of signing a false re

turn to the Government is on the lace of it, a 
righteous one. The learned magistrate held that 
to make the accused liable to conviction, two facts 
must be brought out, f-st that the return was false, 
second that he knew it to be false. His Worship 
added : “That a man should be guilty of a 
crime, having no wilful knowledge or intention, 
would be a strange construction indeed to put on 
tl„- act and no Parliament ever intended that such 
an interpretation should be taken of it." As we 
ha\o already expressed the opinion in THE ( HRUN- 

mistake to require a bank president to 
the correctness of which he is

worse
been demonstrated—more recently by two half- 
million-dollar losses at Dover, N.H., and at Spring- 
field, Mass. In each case the water supply had 
been cut off, in the one case to replace a leaky 
sprinkler head and in the other to replace heads 
which had been set off by a small previous fire. 
The shutting off of water really converts sprink- 
lered into unsprinklered risks, and it might not be 
inequitable—though perhaps impracticable—to sti
pulate that in *uch ascs companies should not lie 
considered liable for losses incurred.

A Half-Century of Business Activity on the 
part of President, Wm. B. Clarke, of the Ætna In
surance Company was the occasion recently of a 
notable reception in his honour given in the Ætna's 

and handsome home building. Over five 
hundred representative business men and msur- 

officials assembled to congratulate the man 
who for half a century has been so closely asso
ciated with the financial progress of the City of 
Hartford.

in.K, it is a 
sign
Mcldom in a position to judge.

returns as to

new
Mr. I-anglois has introduced a 

Election of Sckool bill in the Legislature to pro
vide that the Roman Catholic 
school commissioners of Mont- 

instead of

a nee
Commissioners.

real be elected by the property owners 
leing appointed by the Government and the City 
Council as at present. The idea is a good one 
and jus. as good for the Protestant Board as for 
the Roman Catholic Board. The results could not 

than some of the t ltv 
and in all probability

A New Special Hazard Tariff for use in the
tariffWestern States is to be prepared. The 

will be somewhat like that so successfully used 
for rating of mercantile risks and will be prepared 
under the direct supervision of an actuarial com
mittee of three, a sub-committee of the Governing 
Committee, which will employ all the available 
rating experts in its preparation and testing before 
any definite schedule is formally adopted, lhe 
purpose of the new tariff is to secure a consistant 
and uniform schedule, readily adaptable to any

new

possibly be much 
Council’s appointments 
would lie infinitely better.

worse

Provincial Treasurer has 
com-

The
Tkr Commercial announced that the tax on 
Traveller»- Taa. mercial travellers is to be abol

ished this session, the Govern
ment consenting to relinquish a revenue of $18,000 
a year obtained from the tax, in order that all hin
drances to trade may be removed. The abolition

was the sub-

:

changed conditions.

SPRINKLKRED Risks in New York City are 
covered by the recently issued annual report of 
Superintendent Groves, of the 1-ire Patrol, l-orty- 
four fires arc listed, of which in the case of sixteen 

claim for loss to contents and in

i, entirely commendable. The tax 
,ect of much unfavourable comment at the Cotv- 

of Chambers of Commerce of the Empire, there was no 
twenty-four instances there was no claim for loss
on buildings.

gress
and several Montreal members assured the con
ference that the Board of Trade and other public 
b xlies here, would do all in their power to get the 
obnoxious tax abolished. Fire Marshal Creamer, of Ohio, has condensed, 

for his current bulletin the fable for children on 
-The Wicked Matches" for which the British File 
Prevention Committee recently awarded a prize to 
Mr. J. W. Bcngough, of Toronto,

The Death of Edward M. Teall, of Chicago, 
last week was particularly lamented in insurance 
circles, Mr. Teall having only two weeks before 
been elected president of the Chicago Board of 
Underwriters.

Mr. Henry Hague who for a 
considerable time was manager 
of the New York Branch of the 

Merchants’ Bank of Canada, died recently at Glen 
Ridge, N.J., at the age of 72. 
of Mr George Hague formerly general manager 
of the Merchants’ Bank, and of the late Mr. John 
Hague, for many years the esteemed editor of THE
Chronicle.

Deetk of 
Mr. Hrmry Ha*me.

He was a brother
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CASUALTY & MISCELLANEOUS1 IN THE FINANCIAL REALM *
An Employers’ Liability Bill much on the 

same lines as the New York law, has been introduc
ed in the Connecticut legislature. According to 
The Standard it increases the liability of em
ployers, employes being allowed to recover if in
jured through the negligence of a fellow servant 
acting as superintendent or in charge of construc
tion work, machinery, engine or train. They may 
also recover if the accident is due to a defect in 
ways, works or machinery or to the negligence of 
an independent contractor or other employe acting 
for the contractor.

The Department of Railways and Canals in 
its annual report shows the total government ex
penditure on railroads for the Dominion’s last 
fiscal year to be $15,732,812, and the total expendi
ture on canals as $2,758,022. Of these amounts 
about $7,650,000 w-s on capital account. The 
total revenue for l vemment was $8,056,610 
from railroads and canals. The total expenditure 
on government railroads prior to and since Con
federation amounts on capital account to $154,- 
876,084, and on consolidated fund to $159,466,- 
261. The total revenue on railroads during the 
same time has been $114,395,281.

Gold Production continues to increase. Ten 
years ago, in 1896, the world’s production of gold 
was about $200,000,000. The enlarged output 
since then has made a notable change in the bank 
reserves of all countries, and unquestionably made 
itself felt in the business world. Three years ago 
the output was $325,000,000; two years ago, $346,- 
000,000; last year about $390,000,000.

Abolition of the Fee System of laying na
tional bank examiners is the purpose of a bill in
troduced at Washington by Congressman Graham. 
It provides fee two classes of examiners, one class 
to receive $15 per day while engaged in actual 
work in redemption cities. This compensation 
will lie in lieu of traveling and other expenses, now 
allowed.

Nominations fur Officers of the Toronto 
Board of Trade were held Monday afternoon. 
Mr R C. Steel was elected president by acclama
tion.

.

The ocean Accident and Guarantee Cor
poration, Ltd., will make application to the Brit
ish Parliament to enlarge its business powers. 
Among other authority sought is that of making 
"special provision with respect to the rights and 
liabilities of persons entitled to any compensation 
or payment under contracts or policies of the cor
poration, and, if thought expedient, to provide that 
such contracts or policies and the compensation or 
payment received or receivable thereunder should 
not prejudice or affect rights, actions, claims or 
demands against other companies or persons whe
ther under Act of Parliament or otherwise, for in
juries, whether fatal or not."

I

a

l:
The Domestic Servant Problem is to lie com

plicated for British householders by the coming 
into force in July next, of the 1906 Workmen's 
Conqiensation Act, when the employers of domestic 
servants will lie liable for all accidents arising 
out of, and in the course of their employment 
The Casualty and Liability Companies are, of 
course, bringing out special policies to cover em
ployers’ risks in this connection.

H

15
The Dominion Bank lose-, a valued director in 

the death of Mr. Timothy Eaton, head of Toronto's 
great departmental store.

The Union Bank of Halifax has promoted 
Mr A 1) McRae, formerly inspector, to the sujier- 
intendency of branches

STRATHROY, ONT., is the latest new branch of the 
Standard Bank of Canada. Mr. J. Ned Gordon 
is in charge

The Metropolitan Bank has established a 
branch at C<-bourg with Mr. W. G. McClellan in 
charge

The Farmer’s Bank of Canada, has iqiened 
branches at Weston and Williamtown.

»
- Sir James Ferguson, whose tragic death -<• 

curri d in Jamaica, was chairman of the Metropoli
tan Coal Company of Sydney, Australia, and de
puty-chairman of the Royal Mail Strain Packet 
Company, and of the Eagle Insurance Company, 
while he was on the directorate of the National 
Telephone Company and the Australian Cities In
vestment Corporation.

■

;
■

The American Surety Company, of New York, 
will lie represented in Montreal by Messrs. Gault 
& Ewing of 112 St. James Street, this agency 
appointment having been made last week, by Mr 
W. H. Hall, of Toronto, general agent.

Ptomaine Poisoning Claims are to be specifi
cally guarded against by a clause drafted recent
ly for the executive committee of the International 
Association of Accident Underwriters.

THE Mol sons Bank has opened a branch at 
I.achine Locks, Que.

’The United Empire Bank opened at Galt a 
week or so ago.
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Life Association thisThe Confederation- 
week elected Mr. John Macdonald of the firm of 
John Macdonald & Co., wholesale dry goods 
chants. Toronto, to fill the vacancy on its direc- 

caused by the death of the lion. Sir W. P-

life insurance world
An Actuaries’ Club has been formed in Tor- 

one , the moving spirit in its organization being 
Mr. Percy C. H. Papps, A.I.A., F.A.S., president of 
The Insurance Institute of that city. This will 
doubtless prove a notable step in the progress of 

Canada. The election of

mcr-

torate 
Howland.

Life Vnderwriters of the Province of 
efully conferring with the Life 

Officers' Ass elation, have concluded to

The
Quebec, after car 
Insurance
postpone any application for incorporation while 
federal legislation is landing.

life insurance science in 
Mr. Thomas Bradshaw. F.I.A., to the presidency, 

full assurance that the new club will be suc- 
The Chronicle wdl

gives
ecssful from the outset.

its readers from tune to time somehope to give
results of the weighty deliberations of this body 
i,f skilled insurance mathematicians. MR. G. II. Allen, manager for the Province of 

Quebec of the Mutual Life of'Canada, has, we are 
pleased to learn, completely recovered from his 
recent serious illness and is now attending to busi-

SENATOR McMullen last week made reference 
in Parliament to the statement alleged to have been 
made by an officer of the Mutual Reserve Life that, 
it cost his company $20,977 in connection with 
investigation made by the Senate and Commons 
of the Dominion. The Senator moved that the 

which is still doing business in the

ness.
an Jt j»

CALENDARS.

The Ottawa Fire Insurance Company’s cal- 
artistic reproduction in colours of

company,
Dominion, be required to furnish detailed state
ments of amounts paid and names of the recipients. 
The resolution was adopted, although several 
Senators said that the charges did not necessarily 
involve members of Parliament. Ihere will lx- a

endar is an
Parker Mann’s "Morning Glow’’ a meadow scene.

The Manufacturers’ Life Insurance ( om- 
PANY’s calendar comes in the form of a useful and 
patriotic map of the British Empire.

Accident Assurance Company
serviceable wall calendar, of simple

full inquiry. The Canada
has got out a 
design and unobtrusive colouring.

The Pacific Coast Fire Insurance.Company, 
of Vancouver, issues a calendar bearing a chromo
lithographie picture of Illecillewaet Canyon, near 
Revelsteke, B.C.

B. C. Permanent Loan and Savings ( om- 
PANV has a calendar in the same style as the fore
going, the subject being "Lake Louise and Chalet.

The Employers’ Liability Insurance Corpo
ration has issued a very daintv souvenir in the

ticket holder

The Manufacturers’ Life Insurance Com- 
that its Board has decided to addPANY announces 

a Treasurer to its former list of executive officers. 
Mr. J. T. Franks who has for several years 
pied the position of assistant secretary of the cotn- 

has been chosen to till the important new

occu-

pany
position. Mr. Franks lias been in the employ of 
the ccpipany almost since its inception. His cx- 
[lerience, first as mortgage clerk, and afterwards 
as the manager’s assistant in the Investment De
partment, has particularly fitted him for the im
portant duties of the office he has been chosen to

The

form of a leather pocket book, 
and stamp-holder, a present that will, no 
much appreciated.

The American 
tawa, sends us a very striking calendar, combining

owm, ».
fine larg<\ useful wall cal-

season
doubt, l)c

fill.
Bank Note Company, of Ot-KlNGSTON, ONT., has now a full fledged Life 

Underwriters’ Association, under the following 
President, George Bateman;able staff of officers:

vice-president, J. B. Cook; treasurer, S. Ruughton; ■
secretary, J. O. Hutton. Executive Committee Water 00,
Dr. Rogers Gananoque; W. J. Fair, S. G. ( ham- Cn-pllE INCENDIE ASSURANCE 
lierlain, and R. J. Reid, Kingston. lishes a French calendar <n

Days are marked with a pair <>t hshes.
The International Association of Life Pre- | Xllis-Chalmers-Rui.lock, Limited, have g >t 

siDENTS has chosen cx-Prcsidcnt Grover Cleveland ollt ;l Brilliant calendar licaring .1 nr< s-cyc
as chairman of the executive committee at an an- of their works at■ ca)endar j, „ne of
nual salary of $15000. Mr. Cleveland will also M ■ r ,|le vcar. It is a reproduction
he chief counsel for the association, and Ins duties tbe'rlp'Jn’s “WhaVs'o’clock.’’ 
as chairm.m of the executive will include the set- < J*!’ vtaT[onal Trust COMPANY s«*nds us a plain
thug of disputes between companies. , trful calendar of a serviceable style.

_ Dul,,t Dr,, tv COMPANY has published a

sz I aU. «-«y —... »' -
mpeg. nesv

Mont-Royal nub- 
which all the hast
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CORRESPONDENCE troll should permit It to continue It» present dividend. 
Montreal Power has been under pressure In sympathy 
with the rest of the market, but is showing a decidedly 
fltmer tendency and the offer of the City Council to the 
Company although not yet accepted, will likely be the 
basis for a new franchise There was a certain amount 
of give and take, but on the whole the City’s proposi
tion is a fair one and should be satisfactory to the company. 

_ . The Dominion Iron Securities have made a good recovery
The statements of lire insurance companies, so far, indi- nnd the Common stock speculatively Is attractive. The Pro

rate a better year outside of the San Francisco disaster 
than many have experienced for a long time. As a matter 
of fact the San Francisco fire stimulated the demand for 
Insurance, nnd as several aim pan les were removed from 
the scene of action by that fire a chance was given for 
others to take their place in field activity. Therefore the 
reports show that premium receipts in the companies 
Hhlch remained are heavier than for the year preceding 
and In many rases the heaviest in the history of the com
panies. In this respect. therefore, the San Francisco fire 
was a blessing in dtsgulie. The statements of t .e foreign 
companies will show up better than those of the American 
companies because In nearly every case the losses of the 
foreign companies were |iaid by funds from the home 
offices

*
We do not hold ourselves responsible for views expressed 

by correspondents-

NEW YORK INSURANCE LETTER.
;

New York. Feb. 6. 1907.

ferred stock seems to have been a bargain at 60, and its 
sharp recovery was one of the feature;! of this week’s 
trading. The traction stocks have figured more promi
nently this week and closed firm at the higher level 

C. P. R. closed with ISO 1-4 bid, an advance of 3-s of 
a point for the week on moderate transactions, the total 
sales involving 901 shares. The earnings for the last 
ten days of January show a decrease of $65,000. Mont
real Stn-et Railway was more active this week and 1,838 
shares changed hands. The stock closed with 224 bid. an 
advance of 9 points over last week’s closing quotation 
Toronto Railway Is also firmer and closed with 112 hid 
The stock was not active and only 488 shares figured in 
the week's business Twin City Is now selling ex-dlv- 
Idend of 1 1-4 p c. and closed with 103 X. D. bid. equiva
lent to an advance of 1 1-4 points for the week on sales of 
872 shares. Detroit Railway was the most active of the 
tractions nnd 3564 shares were dealt In, the closing bid 
being 77 3-4 ns compared with 77 a week ago. The trans
actions in Halifax Tram and Northern Ohio Traction 
Were OBly ill broken lots, and the quotations at the clos- 
to-day were only nominal Toledo Railway sales In
volved 550 shares, and the closing bid was 27 1-2. an ad 
vance of 11-4 points over the closing bid last week 
Very little Illinois Preferred has come out during the 
past week, the total sales in broken lots involving 173 
shares The closing bid for this security was decidedly 
Aim at 92 1-4 bid. a gain of 1 full point for the week 
1 here were no transactions in Havana Preferred this 
week, but the Common was dealt In to the extent of 300 
shares at 45 and 45 1-4.

R & O. was weaker. There was no stock pressing for 
liquidation, nnd the total sales of the week Involved 221 
shares, the closing bid being 79 ns compared with 80 bid 
n week ago A meeting to authorize a new issue of 
Ronds to finance new steamers, Is announced The 
Maekav stocks were fairly active, the total sales for the 
"eek involving 340 shares of the Common and 374 share* 
of the Preferred The Common closed with 71 bid. and 
the Preferred with 69 hid Montreal Power has made a 
Pood recovery from the low point and sold up to 92 X D. 
closing with 90 1-4 X D bid. equivalent to in advance* 
of 2 1-2 points for the week, and 3.769 shares were dealt in.

Dominion Iron Common was the most active securit' 
in tills week's market and 9,980 shares changed hands. The 
last sales were made at 21 1-4, and the stock closed with 
21 1-8 bid, an advance of 3 1-8 points for the week The 
Preferred stock after selling down to 60, made a good re
covery and closed with 57 bid. a net loss of 3-4 of a point 
from last week’s closing quotation on sales of 1,780 shares. 
The transactions In the Ronds involved $32.000, and the 
closing hid was 79, an advance of 2 points over last 
week’s closing quotation. Dominion Coal Common In 
sympathy with the rest of the market shows a recovery on 
quotation, and closed with 61 1-2 bid. the total transm
uons Involving 680 shares In the Preferred stock 37 
shares changed hands, but there were no transactions in 
the Ronds Despite the labour troubles of the Nova Sco
tia Steel Company, the Common stock has held firm and 
the closing bid of 69 1 4 shows a good advance over la^t 
w»«*k's quotation, the total transactions Involving 1010 
shares. There were no transactions In the Preferre 1 
stock nor in the Ronds

There were no transactions In lake of the Woods Con«- 
tnon this week, but in the Preferred stock 159 shares 
were dealt In. these sales being made between 1071-2 and 
109. while in the Ronds $11.(km changed hands, the last 
sales being made at 107. There were no transactions In 
the Cotton stocks, and the closing quotations were as fol
lows:—Dominion Textile Preferred 9S l_2 naked 97 1-4 
bid. Canadian Colored Cotton 57 asked 62 bid. Montreal 
Cotton 129 asked 124 bid.

The bank rate for call monev In Montreal remains un
changed at 6 p c. but there Is a tendency to somewhat 
easier supplies The ruling rate for money In New York 
today was 2 3-4 p c., while in I»ondon the quotation was 
3 3-4 X» c.

An Important improvement has been begun by the Na
tional Hoard towards better building ainstruction and an 
Improvement of the municipal laws relating thereto. Such 
well known men as Secretary C. G. Smith, of the German - 
Amerlcan. and Vice-President Geo W. Rurchell, of the 
Queen, are interesting themselves in this movement, and 
they will naturally be hacked up by the National Fire Pro
tection Association which has been Interested In the same 
matter for many years With the growing power and au
thority of the National Hoard the movement Is likely to 
have more effect than It otherwise would have. Certain It 
Is that had building construction Is at the foundation of 
our national fire loss, and any Improvement along that line 
must be regarded as a move in the direction of a much 
needed reform.

The delay In getting at the counting of the ballots In 
the election for trustees of the great mutual companies has 
been a source of a great deal of comment, and although 
that work Is now begun It Is far from completed The new 
law. while It was intended to benefit policy-holders by a 
saving of expenses, has so far proved very expensive and 
annoying Moreover, no good results have as yet ap 
l*eared. the chief effect being the smaller amount of In
surance written and the much greater difficulty with which 
It has been accomplished It Is hardly hoped, however, 
that there will he any attempt made this year for a radical 
change In the law. as the present Governor seems Inclined 
to allow It to take its course. In order that Its merits or 
demerits may be fully demonstrated.

■

!
:

Norte.
President Charles A Peabody, of the Mutual Life In

surance Company, has sailed away to Europe for an ab
sence of six months

The prevailing opinion seems to lie that Vice President 
Darwin P Kingsley will be elected president of the New 
York Life in case of the retirement of President A E. Orr, 
which set-ms altogether likely.

The Metropolitan Life Insurance Company is now under 
fire, a decisive movement towards Its Investigation having 
been begun by the district attorney.

The Northwestern Fire and Marine Insurance Company 
of Minneapolis has been admitted to New York State, and 
the firm of Newman and Macbaln have been appointed Ita 
agents In the Metropolitan district. —Qvmisr.

j* j*
STOCK EXCHANGE NOTES

Dominion Iron Common. Montreal Power ami Detroit 
Hallway In the order named were the aetive neenrltlea In 
thla week » market 
there are «omr aigu* of relaxation and eonaetiuently the 
buying power behind the market haa had an outlet The 
liquidation alnee the break In priera haa been well taken, 
•he recovery waa gixid and atia-ka will likely advance 
further Detroll Hallway which haa been Belling around 
7# la Imiked upon favourably At 111 present figure for 
a f. per rent aerurlty. It aernia to be a ronaervatlve pur- 
rhaae Of eourae the francjilae queatIon with the eltv 
of Detroit la «till unaettled.'hot the Mini pane la not a 
local one. and lia branche» even without the City of D*

Although money la at 11 I atrlngent.

i

h
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Canadian Northern Railway.
Per Cent

Yenr to dele. IVOR. 
June .10

Ineresne. 
$1,691,300 

increase, 
28,300

1906.6Call money In Montreal ..
Call money In New York 
Call Money In London ..
Hank of England rate .. .
Consols...............................
Demand Sterling...............
60 ilaye’ Sight Sterling 

The quotations for money at continental points are as

Bank.

$3,871,800 $5,663,100.2 3-4
Week ending. 1906. 1907.1905.3 3-4

Jan. 7 60,200 78,800 107.100
68,800 86,900 81,300 Dec.. 4, «00
64,300 84,400 ............ ............
...........  110,800 90,900 19,900

6
1486 7-8
218 1-8
3191-6

Duluth, Hoorn Shore A Ati.antic. 
Weekending. 1906. 1906. 1907.

39,864 41,374 61,709
40,671 44,601 61,117
47,106 44,982 62,112

follows:— Increase.Market.
Jan. 7 10,336

6,616
Paris .. .. 
Berlin .. 
Amsterdam 
Vienna .. 
Brussels ..

4 6-8 14
4 11-16 7,130214 1-4
3 6-8 Moetrial Street Railway.

Wednesday, P. M.- February 6, 1907.
Year to date. 1905. 1906. 1907. Increase.

Dec. 31................... $2,460,313 $2,736,061 $3,106,62! $369,561

Increase.

a e a #

and closed with 22 3-4 bid. Son Common, which closed 
with 109 hid yesterday, had a good advance and sold up to 
7,2 and the closing bid was 113 1-2. Twin City sold at 
,n;i 3-1 and Toronto Ralls at 113, while Detroit Railway 
touched 79. ".'he market closed firm and the volume of
stock offering was limited.

Week ending. 1905. 1966. 1907.
Jan. 7. 45,948

44,085
46,383
64,493

63,810
62,661
62,620
77,033

62,217
68,396
59,561
86,800

8,407
14. 6,734
21 6,931
31 9,767

Toronto Street Railway.
„ _. „ Year to date. 1904. 1905. 1906. Increase

Thursday, P. M.. February 7, 1907. j p,c. 31................. $2,411,760 $2,713,047 $2,955,994 $242,947
Week ending. 1906. 1906.

44,120
46.680
45.680 
61,690

1907. Increasea • a a
... Ci.F.ARiMis for the week ending Feb. 7th, Jan. 7 
$33212,234. Corresponding weeks of 1906 and 
showings Of $31,778,287 and 122,106,661.

returns for the week

63,122 67,891
62,518 67,725
63.290 67,063
77,199 ,82,133

4,770MONTREAL
1907. are 
1905 gave

Toronto Clf.arino 
ending Feh. 7 1907 amount to $26,236,749. For the cor- 
respondlng week of last year they were $23,093 630.

14 6,207
21. 3,773

4,934House 31

Twin City Rand Transit Company.
Year to date. 1904. 

Dec. 31
1906. 1906. Increase.

$4,269,338 $4,733,336 $6,591,079 $868,744
Increase.

J» J»

TRAFFIC EARNINGS Week ending. 1905. 1906. 1907.
Jan. 7 81,484 90,932 102,959

78,778 91,090 101,863

77,646 91.728 100,072

12,027
10,763

of the Grand Trunk 
Northern, Duluth

The gross traffic earnings
Canadian Pacific, Canadian __ .
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compared with the correspond ng period 
for 1905 and 1906, were as follows:

Grand Trune Railway,
Yesr to date, 1904. 1906. 1906. Incresss

Pec 31 ... $34,665,691 $36,669,973 $41,379,612 $4,809,639
Week ending. 1905. 1906. 1907. Increase.

7 ... 680,966 613,964 766,617 142,663
J 7 612,601 662,998 768,754 116,766

628,134 675.257 716,666 40,409
852,641 964,230 999,917 46,687

14

21... 8,344

Halisax Electric Tramway Co., Ltd.

Railway Receipts.

Week ending. 1906. 1006. 1907. Increase.
Jan. 7 2,737 2,904

2,568 2,776
2,695 2,850
3,833 3,867

2,366 167
2,365
2,416

208
265

2,959 24

Detroit Vnitrd Railway.
14 Week ending. 1906.

76,684 
77,751 
78,138

1907. Increaie. 
88,327 99,696 11,369
87,171 99,768 12,697
88,239 96,829 8,690

1906.
21 Jan. 7
31 14.

Canadiar Pacino Railway. 21
1906. Increase. 

$48^66,000 $64,070,000 $67,142,000 $13,072,000

1907. Increase.
1,059,000 38,000

899 000 Dec. 123.000 
923.000 «• 86,000

1,292 000 •• 66,000

1905.1904. Havara Electric Railway Co.Yesr to dale.. 
Pec. 31..............

Week ending.
■Inn. 7...........

1906. 1907.Week ending. Increase.
4,229
3,266

34,211
33,019
32,485
30,805

29,982
29,764
29,463
26,272

1906. Jsn. 61905.
1,021,000
1,022,000
l,0i'9,000
1,367,000

13 . ..778,000
747,000
760,000
971,000

20 3,02214
4,63321

31

Yorkshire Insurance Company of Vorfc, €wfllawd
ESTABLISHED 1SS4

The Pirectors have decided to insure properties of every description ill Canada at Tariff 
Ratee, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts ef the Dominion.
The LIMITS are as large as those of the best I The FUNDS of the Company will be invested in Canada 

British Companies. I by LOANS on Real Estate.
No ioe was suffered by the "Yorkshire" through the serious fires in Sen Francisco and the Pacific Coast.

Add re»* P. M. WICKHAM, Manager, Montreal.

ïs
;
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STOCK LIST Continued.
Halt of1 .* trot Amount

outeUmling.
Date of 

Maturity.BONDS. HKMAKKS.'annum

Bk. of Montreal, Mil..| April lot, 1925 

April 2nd, 1912 

" April lot, 1940

Bell Telephone Co.............

(’an. Colored Cotton Co... 

Dominion Cowl Co.............

5 $2,000,000

2,000,000

5,000,000

6 1,354,000

5 7,876,000

5 8,061,046

6 1,000,000

l st Uct. 1st Aph 

2nd Apl. 2nd Oct. 

let May 1st Nov.

1st Jan. 1st July.

.at Jan. 1st July, 

let Feb. 1st Aug. 

let June lai Dec,

6 % | 1,200,0002Jan. 2Julr.

6,000,000 1 J,n. I July.

12,000,000 1 F.ti. 1 Aug.
7*500,00*» 1 Jan. 1 July

1,500,000 1 May 1 Nov.

2,500,000 1 Jan. 1 July. Bk. of N. Scotia. Mil.
or Toronto......... ..

1,000,000 l June 1 Dec. Bk. of Montreal, Mtl..

1,000,000 1 June 1 Dec.................................................

6,000,000 1 June 1 Dec. C. B. of C., London
Nat. Trust Co., Tor June let, 1929 

768,500 l March 1 Sept, j Royal Trust Co., Mtl March let, 1925 

1,162,000 

1,000,000 

460,000

3,600,000 1 Jan. 1 July. Bk. of Montreal, Mtl.. Jany. let, 1936

.. !6
6 Redeemable at 106 and 

Int. after May let, 1910
Dominion Cotton Co..... 
Dominion Iron Steel Co 

Havana Electric Railway. 

Lake of the Woods M111C >.

Jany. let, 1916

Bk. of Montreal, Mtl.. July let, 1929 

52 Broadway, N. Y.. Feby. let, 1952

Merchant* Bank of 
Canada, Montreal..

Bk of Montreal, Mtl..

June let, 1953 

Jany.2nd,1920 

July let, 1935 

Feby. let, 1933 

Jany. let, 1932

May let, 1922

laurentide Paper Co. .. 

Mexican Electric Light Co. 

Mexican Light A Power Co. 

Montreal !.. k Power Co..

Montreal Street Ry. Co... 
N.S. Steel A Coal Co....

Ugilvie Milling Co.............

6 % 

6 % 

\\\

41% 

6 %

6 %

Redeemable at 105 ami 
Int. after 1912.

July let, 1931 

July let, 1932

June let, 1925

Redeemable 115 and 
Int. after 1912. 

Itedeemahle at 105 an 1 
Interest.

I’rce Broa

Sao Paulo.

Textile Seriee “A", Redeemable at 110 ami 
Internet.

Redeemable at par al • 
1er 6 years.

Redeemable at 105 and 
Interest.

«C* 6

•« D”,

Winnipeg Electric.,

For Agencies In Canada
Hum iUr.ii

EDWARD E. PASCHALL,
•apt. ef âgeaele»,

irmtl

(SrrmanvWrinm
jlnsumnrr Company

Nm flurk
STATEMENT, OCTOBER 31. 1906

CAPITAL

IL

$1500.000
NET SURPLUS

5,146.204
ASSETS

13527388
AGENCIES THROUGHOUT UNITED STATES AND CANADA.

Where Interest payable
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The North American Life
Assurance Company, Toronto.

REPORT SUBMITTED AT TWENTY-SIXTH ANNUAL MEETING.
1

The North American Life Amu ranee Co. held Its Annual Meeting on Tueaday, the 29th day of '̂ '
The President. Mr. John L. Ulalkle, was appointed Chairman, and the Managing Director, Mr. L. 

tary, when the following report wan submitted

_________life Insurance business on this continent, the Director, considered that In the Interests of the po > 
holder, the reduction In expenses was of greater In,,...tan,-, than expansion in ^™ 
respect the Stutment pr-eenled shows they have been eminently successful, b> ma ng

T s sirurrassrr-ss "» - -

Hew

'A\ 'Ba peases vlous year.
$1.746,544, showing the eatlsfac-The cash Income for the year from Preml ms. Interest, etc., wa«

Iaeewe tory Increase for the year cf $86,480.94.

Payments To The amount paid on policy-holder»’ ac ount 
Policy-holder# $306,170.53 represents payments tor dlvld nd*. matured endowmenta, etc.

Cash

$689.196.68, and pf this amount the sum of

amount to $7,799,064.46.Increased during the year by the sum of $831,060.79, and nowThe asaetsAssets
to the reserve ftind, and

amounts to *660,209,.08, the year's work from

Aft<»rAddition
To Reserve paying a relatively large amount for 
Hat Bnrpln» hand wane addition made to the net surplus which now 
Increased the financial standpoint being the best In the Company's history.

the best class of securities; a detailedThe aweia of the Company have been, as heretofore, Invested In 
Iavseted list of these will be published with the Annual Report for distribution.

Assets
Safely
Fall Repart Seat As herel<fore, the Company’s books were closed on the lest business day of Lhe >’“r' al1'1 
Ta Ooveemmsmt In due .out» full reports with detailed list of the securities held by the Company were sent to

(lover liment.
made by the auditors, and at the close of 

In addition to theMemthly A monthly examination of the books of the Company w«e
thorough scrutiny of all  ̂held WJ. « „ two Dlrector,A edit the jmr they made a

examination of the securities by the Auditors, •
audited these securities each quarter.

not be Directors of corporations, the^ - rr
for many yea*"», much to

and the Directors accepted the same with great reluctance.pany,
HU the vacancy thus created.It will be the duty of title Meeting to electa Director to

Into effect January 1st, 1997, badThe Insurance législation enacted In New York Stale, which went
Manager and Agents there dmltning to accept the statutory terms of remuneration, and 

therefore found neieaeary to cease writing new business In the Slate. Prorlalon has been made
Policy-holders in that State, while the large deposit

the effect of our 
It wae -----------
at the Syracuse office to look after the internets of

remain (h,re for (he eecurlly of Policy-hold rs In the l mted States.will
and attention manifested In their duties by the Company's Officers, Provincial Managers,

deeervtng of the highest commendation.
The care

Inspectera, District Agents, and all other Ageu a. are

J. L BLAIKIE.
L OOLDMA*.

Managing Dlrectir. .
President.

the solid position of the Company, and containing a Ust of 
has made collateral loana, will be sent In due course

The Annual Report, showing marked proofs of 
the securities held, and also those upon which the Company
to each policy-holder.

*
—

pw
"
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Life Assurance Co.AmericanNorth
TWENTY-SIXTH ANNUAL STATEMENT.

FOB THE YEAR ENDED 31st DECEMBER, 1906.

Dlsbwrsememts.

December 31, 1905—
To Net Ledger Aesets

$6,666,081.18
December 31. 1906— $ 134,467.96

By Expenses 
•• Commissions, Expenses, an

Salaries to Agents................
•• Payments for Death Claims..
“ Matured Endowments...............

Surrended Policies...............

Receipts.
213,844.16
272,194.67

64,101.00
56,051.03

December 31. 1906—
To Cash for Premiums.............• •

•• income on Investments, etc.. 326,547.38
•• Rent (less taxes and all 

charges)
“ Profit on 

tate, etc
Value of Bonus Stocks.. ..

to Agents' Credit

Investment Policies5.577.43 " Matured
Surrended...................................

.. Dividends to Policy-holders..

94,048.34 
91.979.16 
10,821.48 
6,000.00 
3,114.19 

. 12,741.86

Sale of Real Bs-
3,174.57

46,250.00 “ Annuitants.
“ Interest on 
" Applied to 
•• Special Deposit Repaid.. •

Guarantee Fund. 
Real Estate, etc..•• Advances 

Balance 2,317.09
959,363.85

41,792,791.54
$7,499.51187

$8,458,876.72

Liabilities.
Assets.

December 31, 1906— 
To Guarantee Fund

.............$ 60,000.00
Funds. 7,004,428.83 

37,982.31
December 31, 1906—

•• Assurance and Annuity Reserve

connection with the

Real Es-By First Mortgages on 
tate, etc...............

.$1,289,568.87
Bonds and Debenture, (market ^“ Stocks,

other charges In 
business of 1906.

" Half Year's Interest Accrued

value $4,890,169.72)...............
Including Company's Bulld-

12,913.11
-• Real Estate on Guarantee140,459.95 

599,945.70 
. 566,732.15
, 61,323.77

3,496.01

3,000.00lugs..............................................
.* ijoans on Policies.......................

Bonds and Stocks
Fund............

“ Dividends on Policies declared and un-
5,350.37
2.313.70

14,022.06

“ Ilians on 
" Cash In Banks and on hand paid........................................................

•• premiums paid in advance.............*
Policy Loans paid in advance.

Policies subject to sur-

Reversions
•• Interest on 
•• provision for 

render value 
" Matured Endowments

NET SURPLUS

$7,499,611.87 4,130.00
4,715.00

650,209.08
outstanding, etc. (less cost of" Premiums

collection).. ..
(Reserve on same 

•• Interest and Rent due and accrued.. ..

due and unpaid..240,930.89
Included In Liabilities)

68.621.69 $7,799,064.45
. .$ 4,364,694.00 
.. 38,146,331.00Issued during 1906 (gross)., 

at end of 1906 (gross)..
$7,799 064.45 New Insurance 

Insurance In force

Sheet correctlyThe above BalanceW. certify that we have examined the Rooks, Voucher, and Securities, 
show, the position of the Company as at the 31st December. 1906.

H. D.
JOHN H. YOUNG, F.C.A. (Can.)

LOCKHART GORDON, F.C.A. (Can.)
Auditors.

Directors:—Hon.
. vlce-Preeldents. E. OURNEY. ” ' y McCRAB, Guelph; JOHN N

LLD.. K.C.; M. J. HANEY, Esq : LIEUT.-CO - D Met . ,
j. D. THORBVRN, M.D.. Medical Director, J. A. PATER 

L. GOLDMAN, A.I.A., F.C.A.
McCONKEY, Superintendent

G. HERBERT SIMPSON,MANAGER—MONTREAL.

President:—JOHN L. BLA1K1E
SIR J. R. OOWAN, K.C.M.G.,
LAKE, Esq ; W. K. GEORGE, Esq.;

TAYLOR, B.A.. LL.B. Managing Director:-
KILOOUR, M.A., A.I.A. T. O.

Assistant Secretary: — 
of Agencies.Secretary:—W. B. 

W. M. CAMPBELL. Actuary:—D. E.
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Canada Permanent Mortgage Corporation
ANNUAL MEETING.

The Seventh Annual Meeting of Shareholder» of the Canada Permanent Mortgage Corporation was held in the 
Head Office of the Corporation, Toronto Street, Toronto, on Tuesday the 5th Inst, at 12 o'clock noon.

In the unavoidable ahaeuve of the President, Mr. W. H. Beatty, the Chair waa taken by the First Vice- 
President, Mr. W. O. (iooderham The Secretary, Mr. George 11. Smith, was appointed Secretary of the Meeting, and 
read the report of the Directors for 19UG and the General Statement of Assets and Liabilities, which are as follows

DIRECTORS REPORT.

The Directors herewith submit to the Shareholders the Seventh Annual Statement of the business of the Cor
poration, duly verified by the Auditors.

The net profits for the year were $f*»31,048.3» after deducting all ascertained losses, Interest on borrowed capital, 
expenses of management, and all other charges. This sum, with the unappropriated profits of $44,708.50 as at Decem
ber 31st, 1905, amounted to $078,750 S3, which amount has been disposed of as follows: —
Two half-yearly dividends of three |»er cent, each on the Capital Stock
Transferred to Reserve Fund.....................................................................................
Balance carried forward at credit of Profit and l»ss....................................

$360,000.0»
250,000.0)
08,766.89

$678,756 89
Our total Assets now amount to $26,206,337.54. The addition of $250,»X)o to the Reserve makes that fund $2,45»,- 

000, equal to more than forty per cent, of the paid-up Capital Stock.
All which Is respectfully submitted,

Toronto, January 22. 1907.
W H BEATTY. President

GENERAL STATEMENT
LIABILITIES

Liabilities to the PebUc

Deposit* and Accrued Interest................................................................................
Debenture*--Sterling —And Accrued Interest (£1,961,151 Is Odl.............
Debentures—Currency- And Accrued Interest...................................................
Debenture Stock sr.1 Accrued Interest (£91,800).......................................
Sundry Account*...........................................................................................................

.. ..13.63»,Mill 
... 9,545.743.05 
.... 3,865,304.28 
.. . 446,76.1.00

. . 10.667.28
117,507,516.75

Liabilities to Shareholder*

Capital Stock..................................................................................
Reserve Fund..............................................................................
Ilalanre carried forward at credit of Profit and lew*
Dividend No. 14...........................................................................
Dividend* t'nrlalmed...............................................................

16.000,000.00
2.450,000.00

68,756.89
$180,000.00

63.90
180,063.90

8,698,820.79

$26,206,337 84
ASSETS

Mortgage* on Real Estate............
Advance* on Honda and Stocka

$23,061.182.60
1,704.627.99

$24,755,810.50 
629.744.15 
324,104.32 
596,678 48

Municipal Debenture*, Ronds. Etc.. .....................
Office Premise* (Toronto. St. John and Regtna) 
Caah on hand and In Bank* ..........................

$26,206.337 54
R S HUDSON. 
JOHN MASSEY. j Joint General Managers

We beg to report that wo have made an audit of the account*, and examined voucher* and securities of the 
Canada Permanent Mortgage Corporation for the year 1906. We certify the arcompttn/'ng Statement la a true exhibit 
of the CortioratIon's affairs as shown by the books at at 3lst. December, 1906.

A E. OSLER. A C A 
HENRY BARBER. F.S.A.A. (Eng )

The adoption of the Directors' Report was then moved by the First Vice-President. Mr. W. O. Oooderham, and 
seconded by the Second Vice-President. Mr W. D Matthews The motion was unanimously carried.

The election of Director* resulted In the re-eleetlon of Messrs. W. II. Beatty. W. fl. (Iooderham. W. D. Mat- 
thewi, J. Herbert Mason. Ralph K Rurgesa, (leorge F. fiait, Winnipeg, C.eorge W. Mon*, 8. Nordhelmer, R. T. Riley. 
Winnipeg, and Frederick» Wild.

The Hoard met after the adjournment of the Annual Meeting and re-elected the following Officer*:—Presi
dent, W. H Beatty, Chairman of the Board, J. Herbert Mason. First Vice-President, W. O. Oooderham, Second Vice-
President, W. D. Matthews

[ Auditors.
Toronto, January 22. 19.17
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Provincial Bank of Canada
GENERAL STATEMENT DECEMBER 31st, IW6

Assets.Liabilities.
notes of andSpecie, Dominion Notes and ns ess 4#

cheques on other Banks . .. .. ■• •• • ; ■ '
Deposits with other Banks til l anada. I nit-

ed States and Europe...........................
Deposits with Dominion Uovernment to se-

cure circulation.............. ■ ■ m;h;|c 42'2<1
Municipal debenture, other bonds and Pub,lc . .....

effects authorized by-law............... • ■ sir, 066 48Call and time loans on stock and bonds . .. 1,215.066 4

$ 780,643.110

Banks and individual depo-
.. .. 3.704.512.45 4.330,912.44Due to 

sitors ....

of obligations to the public.......................W
150,000.00 
63.648.14

Total
CAPITAL PAID VP...............................
reserve fund....................

of Profits carried forwardBalance 13,382,589.25
Canada and other assets »2.61V«jj-28

16,741.31 
3,600.00

Current loans In 
Overdue debts secured 
Real Estate other than Rank premises . .

real estate sold by the Bank., 
safes anil fixtures. Head OfficeMortgages on 

Bank premises, 
and branches (29 offices) 213.987 75

10.154.416.08
>6,154.41808

, 1906PROFIT AND LOSS ACCOUNT DECEMBER 31st
Or.

APPROPRIATED AS FOLLOWS:

$12,350 00 

12.438.19

Dr.
WHICH HAS BEEN 

Dividend.—114 » =. l-aid to Shareholders of re- 
curd on the 30th of June, 1906 ■;

Dividend.—114 P.c payable to Shareh'dders of 
record on the 31st of December, 1J06 .

Written off Bank Furniture, Immovable and 
allowance for the opening and maintenance 
of branches 

Transferred to
30th of June, 1906.. .. - 

Transferred to Rest Account on the 
31st of December, 1906

Credit of Profit and Ixiss account,Balance at
Net''Profits  ̂for Hie year* ending^December Slit, 

providing for all bad and doibtful

$195,385.59

after
debts 95,344.09

52.293.35
Rest Account on the

$100,000

50.000
150.000.00

63.648.14Amount carried forward to next year.. • ■ •
$890,'rae.ee

$290,729.68

Rest Aceonmt. ............... $150,000.00
with'the Book, and “Amount at Credit on 31st of December, 1906..

Compared

)t UlfKT 14* .HUmiyiit .............. .............. __

REPORT OF DIRECTOR^ SHAREHOLDERS
gently required by a

' h,”SFàd l,“mto"rt ÔfVemïrthômugMy'

TAXCREDE BIENVENU. (JcncraJ Manager.

ANNUAL steady and rapid Increase In business 
will allow us to preserve to our main 
W1“ extend to our cliente

|(Ikntlkmen.
We now desire to lay before you our annual report for , offlce 

190(1; this entire period has shown verv marked P™*™88 advantages
You will recall that authorization was granted to tho | and modern.

Board, by the General Meeting, held on the first of March , 0ur (ore|gn connections have
Mn.I.mxVx^ r^'tS^p^nSTdlparrment. of the Btrnk. ^ ^

iz.z.nzrz,?™r.",- aras sws« » “S fe»cm.....ended Imperatively that we should add to our cap- M)gttR of the saving and commercial P
liai However, as such an Increase cannot be profitable „how a very substantial surplus over 1J . ,tem, hav, 
without a corresponding Increase In the circulation of Thll ,.„nstant manner In which b°l annreclatlon of 
bank-notes. It was thought advisable ^ mabe Parttol Kmwn ,.|early proves the ^^'" ""iLiJVtflnptlitlit 
Issues of stock In order to reach TWO MILLION DOL- |he |lllbl|0 Bn,i the corresponding remark 
I.AR8 progressively and as the needs of business would n{ the operations of the Bank, rve which older
require The Issue of October last, as you are aware has (f you take |ntD consideration the rani(s
been over subscribed four times: this hears very gratifying bsnks itosscss, you will note that > n| p, net
testimony to the confidence which your Institution enjoys. Siting Canadian hanks for the percents*

During the past year, we have added to the number of 
our branches, by opening new office* In Montreal, a .
Eustache, Vercheres. Coteau Station, St. Croix, Jeune 
l/ireite and Three Rivers. __

We have established. In this city, a new Ilranch Office 
on Beaubien Street. Rt. Denis Boulevaui.

Our nperationa now extend over 24 Towns and Villages 
In the Province and In Montreal, over four 1branch omee* 
forming a total of 29 with the main office. All these 
branches have been, during the past year, regularly ln-
siiected from time to time by the Auditor. ___

We have resolved upon making to the hank premises.

grcatlv Increased, both In 
before long, constitute

profits during 1906. -d|t, „ t„ the capital of the
As a consequence of the addlt on to • calledss e
ÆïïffisHSws
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;
Your Bank offers to depositors the full measure of se

curity which can be obtained under the Banking Act.
For the Board of Control

(Signed) “B. P. LACHAPELLE, 
Vice-President

At the General Annual Meeting of Shareholders, MM. H. 
Importe, G N Ducharme, S. Carsley, Hon. Louis Beau- 
bien, Hod Forget, G. M. Bos worth and Tancrede Bienvenu, 
have been elected Directors.

At the Meeting of Directors held the same day. H La
porte. Esq , was elected President of the Board of Direc
tors and 8. Carsley, Esq.. Vice-President

At the same meeting, Hon. Sir Alex. Lacoste has been 
elected President of the Board of Control and Doctor E P. 
Lachapelle. Vice-President.

Are also members of the Board of Control, the President, 
the General Manager and M A. 8. Hamel in, the Auditor of 
the Bank. ____________________________________

PROVINCIAL BANK OF CAN ADA.-Cominuea.
the comptroller, which our daily Intercourse allows us to 
better appreciate

Mr. George B Borland one of your Directors, on account 
of ill-health, has found it Imperative to resign from the 
Board; you will, without doubt, hear with regret of his de
parture. By order of his physician he has left Canada for 
a long voyage, seeking to regain his strength under more 
favorable climates

Mr. Burland is one of those who have laid the corner 
stone of this Institution, and we esteem It our duty to 
thank him for his unceasing and telling efforts towards the 
up-bulldlng and expansion of our Bank He kept himself 
informed even of the details of our operations and often 
did we appreciate his sound Judgement and good advice

We hope you will Join the board In their high apprecia
tion of the work done by our General Manager and by our 
entire staff, they have, without doubt, largely contributed 
to the results obtained.

For the Board of Directors.
(Signed) " O. If. DUCHARME.'

President.

-

BRITISH
COLUMBIA: REPORT OF THE BOARD OF CONTROL

The Board of Control takes pleasure in submitting their 
report for the year ending the 31st of December, 1906

We have the honour of Informing you that we have 
monthly made a minute verification of the bonds, deben
tures and other similar values held specially to meet all 
deposits of the savings Department, as called for by the 
following by-laws passed at the Shareholders' meeting of 
January 23rd. 1901

“That all savings deposits or deposits bearing Interest, 
‘'without distinction as to their amount, be loaned only on 
“the gun .an tee of stocks, debentures or other securities of 
“equal value."

W'e have fourni the whole exact, as the minutes of our de
liberations will attest

We note with satisfaction the progress made by your 
Bank, which ranks among our best Canadian Institutions, 
and which renders gnat service to commerce and Industry.

The B. C. Agency Corporation, Ltd.
OF VANCOUVER

RANSACTS all kinds of Financial and Commercial 
Agency Business on Commission Terms.

Estate Investments a Specialty. Sole British Coluin 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for many leading Trade and Finance 
Journals, including the “ Monetary Times” of To
ronto, and “Canada” of London, England. Com
modious Offices and Warehouse. Large staff and 
efficient organization. Reliable information and advice 
given gratis, to all enquirers. Foreign Correspond
ents answered promptly and fully. Funds can be invest
ed at 7 per cent, without expense and with complete 
security.

T Real

MONTREAL PARK & ISLAND 
RAILWAY COMPANY----1

LaCHINK.— From Post Office 20 min. service, ft.40 ».ni 
to 8.00 pm., 30 min. servive, 8 00 p.m. to midnight. From 
Lachine 20 min. service, ft.60 a.m. to 8 45 p.m., 30 min. service, 
8.4ft pm to 12.46 midnight. Sault aunecollet. — From Kt.

BANKERS, THE NORTHERN BANK 
London Afcnts : BABB’S BANK, Ltd.

p. O. Box 1117
Cable Address i “ Vital, Vancouver”

A. B. C. CODE

Itonis and Henderson Station, to min. service, 6a.m. to9am. ; 
40 min. service 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to 
8 20 pm 1 iU min. service, 8.20 p m. to 12 midnight, last car 
from 'aalt, 12p.m. ; from St. Dénia, 12.20 p.m Extra car daily 
from C'henneville St, to Henderson Station at 6.10 p.m. Moun
tain—From Ml. Koval Avenue, 20 min. eervice, ft.40 a.m. to 
11*40 tun. From Victoria Avenue, Weetmount. 20 min. ser
vice, &&0 a. m. to 11.60 p.m. ; Cartier ville. —From Snowdon’s 
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From <’ar- 
tierville. 4" min. service, 6.40 a m. to 11.4 * p.m

•Phone 2626

:
* Vancouver is • city of Wonderful Possibilitiesi

!
The LIVERPOOL and 

LONDON and GLOBE
1

Insurance Companyi
•66.000.000 

3,760,000 
230,000.000

Canadian Branch i Head Office, Company's Bulldlnd, Montreal.

Cash Assets exceed 
Canadien Investments exceed 
Claims paid exceedI

) CANADIAN Dliecroes I
e. S. ru>u*rufc, Okllniu,

UEO. I IIEOMMUED.Em . E. W. THOMPSON, El,- 
JAMES CEATMEEH, tse

I. GABDNEB THOMPSON.
Beeldeet Maee<er

WM. JACKSON. Deputy Me seder.



A STRONG DIRECTOR^ BCQNOMICAL MANAGEMENT

to it. Policy-holder, and Representative.
B. HAL BROWN, General Manager, Montre»A Liberal Company

CompanyAssurance
of Canadasun LIFE

3,700.182-27 'llowe „„ti| 1915 to do tlin, requiring

. *52285 ’«r.er&Mxi-'
31.309.384.82 

' . 3.437.623.90
1.177.793.30 |

Prosperous

i.-iied end paid lor in ce.li 
lucrveee over 1904

616.841.33A «rurence.

1,733.898.89
And^n addition ,»id policyjhoW^r. in
Hnrplu. by (iovernment Standard . 9B*-“9*”'g94. 7, 
UI, A-ur.nce.H.Jorce -, g.963.231.88

wh Income
1904 .Increase over

A.wt«al Slat hecemher .1 ncreaee over lihlt .

In "e»w In aurplue and Progressive

COMPETENT MEN
Those desirous of making a good connectionwith a 
first-class company, presenting exce en 
ties to the right men, should communicate w 

T. 6. McCOHKEY, SupL ol Agencies

NORTH AMERICAN LIFE
Home Office, TOBONTO, ONT.

R. WILSON - SMITH

Financial Agent
Montrealit160 St James Street, « *

s,.c,.„y, i
CHRONICLECABLE AODRE88I
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian 
Government 
Deposit ::

11 » » » » 11%
,1 Personal Accident, Health, Liability 

and Fidelity Guarantee Insurance
$266,8S3.00!>

-
It

STANDS FIRST 
1* the hbrrehtv of Its Pol 
ky Contracts, I* AmikmI 
%tmtflh. sod le the tlhcr. 
•Ntv of Its loss settlement1*

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers lor Canada, GRIFFIN A WOODLAND

:*

fi

;
âg Northern Assurance Co.z

6:2 ee “Strong as the Strongest**%
■0

INCOME AND FUNDS, 1905
»B,eae,neo

1,308,000
1,100,000

31,136,000

Head Office for Canada, 
MONTREAL

i Fire Premium»
Life Premiums .
Interest
Accumulated Funds,

F *

ROBT. W. TYRE, Man.

i The Ontario Accident Insurance Company
«(iimmct >«in.n a «Muta,, r«xori«, vn. "

HSAMM omen, SHIM Srnpir, HiSUta,, MOSTMKAL, nS LOMItOS, *»«.

Business Transacted:
Personal Accident (mi all popular plans) ; Disease and 

Sics ness (Limited and Unlimited) ; Employers, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, Ice 
(Sidewalk), Signs (Advertising) and General Liability ; 
Workmen's Collective Property Damage

Secretary,
FRANCIS.I. I.KIIITROCH \

l

CAPITAL:
Authorised, s.vio.ooo.oo Subscribed, SI03.030.00 

Puld up In Cash, S31,420.00
Kamtrvr nml ( outillant Fonda (1906), . . $81,00000 
ji»|kielt with Uoiiilnlmi Government, . . . «2/282.00
Premium I ft com# (IU06),.............................. 262,421.6^
C.ImIium I'ai.1 ............................................. 118.689.67

I lee-/Vest,lent, fVeuillent and Managing Director,
II. PK ARSON. ARTIII'R L. EAST MURK.

!1
n

\ TO AGENTSs. «

i There is always a place for a good 
man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

:E .

•I

i
t

d



V

'C,Vis' G
<//M

OF CANADA.

—

181THF. CHRONIC!.F.Ffdrvary 8. iqoy

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a fire Business.

Canadian Branch : Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES i

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. O. Gravel, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.R. Wilson-Smith, Esq.

traders fire 
Insurance Co.

-* THE BUSINESS OF 16-

AuthorUvd 
Capital 
$1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.
HEAD OFFICE, - WATERLOO, ONT.

«i. K. Wlik.lt,Jos. Woodsworlh,
I-,,•«»-/« fi

For ig«rf> shows substantial increase* over the vreviou* year, 
a* may be seen from the following figures: I ier- I rMiitMt

W, Ci. Parker,

Gains over1TKMS «W
Agents wanted in all unrepresented districts

I .OS'* S«* 
y.SJ.ooi 

a4.lu7.95« 
17 H pc

fio.VVv
>.07’
1.103.

46912.407
16 34 p.C.

$'.o>).447 
I ‘ 5.90S 
249.377 

1 7 1.453 
1.46 p c.

Income - 
Slltplus,* •
Insurance in Force $ - 
Fi|iense ratio to Income

.539

ChronicleInsurance 
and Finance

$ All Canadian Business.* Company's Standard.

PUBLISHED EVERY FRIDAY 

AT IM ST. JAMES ST., MONTREAL

R. Wilson Smith, ProprietorThe Babson System
(IF RKCORDINO FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE ILEADINU 
BANKERS OF AMERICA AND EUROPE, 

coaaacr
rtn't g the various divisions 
lis 11 von application to the

CENTRAL OFFICE.

I
INSUR

ANCE COMetropolitan LifeTHE

»I
COMPLETE CONCISE

will heFaitkular* conce tiles Deposited with the Dominion 
tion of policy-

Canadtau 
'.overnment for the 
older* in Canids over

.mount of
Î3 ( ff.f fO.O'

Wellesley Hills Sta., Boston, Mass., U. S. A.: Slgnlllcant Peels

TMa r.-e^eny».yollrv-elstwsfsld la It* 6 
ifnynl In number on# f• r wlButa
n-* . <io.ru-, of .srb ... <t-« •

hour* and. In «memtil. '« •
•lam. the year throueh.

Mdhstwel Department for Bankini Houma hutaMcd end Maintained
send for our

!
It exceeds hv two millions 

the entire imputation of 
the Dotttinii 11 of Canada 
Nearly 
thousand Canailinn* of a'l 
ellipse* are |mliev holders 
in the Metro!mlltim It has 

it wit

Catalogue of Alileri;aa Slid l'Ulo|teaii 
Financial I'uhlicatioiia. Canada 

hundred 
na of a'l

oa of me cou- 
Dvaiao

day lu number of «Ulmo395 SU.
6,972 r^r
$i.502.484.oo
e< Al 700 70 oopday la Payment, 
|IaJ, /OO.a“ l< Pollryhi'ldore a- d

addliloL n> Ro»or*' ft

on dr|>o« h the Gov- 
llllleminent of the liominioii 

of Canada, in CanadianThe Continental Life Insurance Co. of Canada, in Canadian 
securities, dollar for d dlar 
of its Canadian liabilities. 
In nj05 it h 
wrote as mu 
ranee as anv two o 
life insurance 
Canadian, F.n;

la nnwbor of Pellets#

St ASCRIBED CAPITAL. SI.000.000.00
i TORONTO

ere in Car 
uch new i

ther
lies

HEAD OFFICE, i 
Hon. JOHN DRV DEN,
CHARLES H. FULLER, SECRETARY â ACTUARY

t
PRESIDENT r companies 

glish or A me

Several Vacancies for 0o*d Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First-Class Men.

Apply GEO. A. WOODS, Managing Director

$77.275 94

Home Offloe: 1 Maditoh A vs., New Tort Oit»
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rjMlKSH PACTS etsnd forth 
1 with dewrrTlDE ImportanceI55Canacfa Accident

Assurance Company
MONTREAL

Clear Policies
Reasonable
Contracts

ill all VKIOK Mvtv*i. I- mi. 
The rollcir. are wall know» 
tor almplkity and plain, r» 
lire Contract», lor alnrerilv and 
falrne*»
agency requirement*.

Mead Office, 11 in the treatment of

CAPITAL, $MH1,1/0»

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE GLASS.

IN8I RANCE.

Always • Place 1er FaltMel Wotlart.

Union Mutual Life Insurance Co.
K. Kkiiahi»». Pie*identF1ID

HENRI E. MORIN. Chief Aeent for Cenada, 
,».*«. JaniM Rtroet, MONTREAL

VX S WÏÏTRR
Janie* Mt»et. Montreal.

1 h nvenoH,H. *IL»OX-**ITH
T. 1-1 SIfrM^t*<

Law tlnlon & Crown
CanadaFirst RritisH Fire Office Established i*Insurance Co. of London

Assets Exceed $27.000,( 00 00
dmcriptioti ofFire Kish* accepted on almost every 

ineurahle projierty.
frtttr Need Offhe i 111 SI. Jemr* SI., corner Msec d Armct 

MONTREAL
J H. K. DtCK*OX,

Phœnix Assurance Co.1

Agent* wanted Ihroughf.ut Canada.

I IIP I.ONIION, HNOLSNO
HSTABUSMKII A.D., 17»»

MOUNT ROYAL ASSURANCE COMPANY

Head Office for Canada:AUTHORIZED CAPITAL. SI.MMM 
HEAD OFFICE l - MONTREAL

rre.kl.nt. Kuilolplre forget Vk.-rre.Mrnl, Hon II. B. Kaln.lllr 
J. M. Cl #»*A1 Jr.. H re. rent »««. »re 

BF.pun.ihl. Ag.nl» w.nlrel in M intre.l .ml rro.lnre of «trelrec

164 St. James St., Montreal
PATERSON & SON. Chief Agents

RADNOR Old,»! Srntllah flf» Oftlc».**

INSURANCE CO
OP EDINBURGH-

•• The• a a

"Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste."

The l.anttt. London, Eng.
CALEDONIAN

FUNDS OVED $11.000.000
Head Office lor Canada, Montreal

JOHN 6. BOBTHWWI. S.<rrlre7
QADN0R IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere
IAMSW6 mm- tUMBCf

I II I.Pelican & British Empire 0FHCE
TOUS DEI) 1797

Financial Strtn*lh Unsurpassed 
rn“ total Assets or«r $16,000,000

Lar|c Doevses and Low Bales ol Preaitvoi
MANAGER FOR CANADA, MONTREAL

Positive Evidence
Have hu lid I nil or stock 
Photographed by

Wm. Notman <H Son
MONTREAL A. McOOUOALO,41 Phillip» Square, i i

I The Cheat Industrial Savings Bank Policy
I Insures Your Life and Returns Your Honey.I 3c. e Week Upward and we cell for if.
I Copyrighted and l*«ued only by

I The Union Life Assurance Company
I CAPITAL PULLT SURSCRIRCD. - ONE MILLION DOLLAR*
I H.roLLMA* BVAKB | .................a^^U TOKONT.. 1 WANTKU

c*

êAN*

It.gjrr
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City of Winnipeg Debentures
Cbere is one Business

SEALED TENDERS addrenfed to “T he Board of Control," end 
marked “Tender for Delienturw,” - ill be received at tie office 
. f ihe Citv Comptroller, Cilv Hall, Winnipeg, Manitoba, up to noon, on FRIDAY,'THE 1ST MARCH NEXT,

Which has many tempting openings for energetic 
Its ranks are not overcrowded and capital i«

not needed for tucceee. This business is the Field 
Work of a successful l ife Company 

One of the beat Companies in Canada to represent 
is the Manufacturers Life. It has many good Held 
positions vacant and its own success tiespeaka success 
for its agents

For the Purchase of

$1,594,506.55
Of the City of Winnipeg Debentures

Having an average term of about 27j yiars, and bearing interest 
at the rule of FOUR PER CENT, per annum. |»yable half vearly in 
London, Kngland, New York, Montreal. Toronto and Winnipeg, 
a 1 the holder's option. Princi|*l |»yable in Winnipeg in gold or

Apply to

the Iflanttlacturm Lift Insurance Co.
its equivalent.

$ 118,1 Run 7 Years front 1st May, 1906 Toronto, OntarioHead Office,57,585.85 ...Run IO “
90,550.08 ...Hun 15 “

518,818.04....Run 80 “ "
980,417.59....Run 50 " "
90,000.00.... Run 50 “ “ 17th Jan, 1906

INSURANCE
omesSUN$1,594,506.55

Pure has r to pay accrued interest on current coupons and 
tale delivery and make payment in Winnipeg. Tenders may he 
lor the whole or part. No tender necessarily accepted. Further 
in'orniaiinn deeireil will lie furnished on application.

D. 8 CURRY, City Comptroller.
FOUMOIO A.0.1710.

H Œ JL D omenWtssiPKO, 18tb January, 1907.

Threadnoedle Street. - - London, Eng.

Hartford Tire Insurance eo. Tranisct. Fire businen only,and is the oldest jniuranee 
office in the world. Surplus over capital and all liabilities 
exceeds BT,008,00®.BABTFOXD, CO**

I8TABLII - 1704. CANADIAN BRANCHt
IS Wellington Street Eaet. - Toronto Ont.

H. Ms BLACKBURN, Manager.
This Company commenced business in Csnads by 

depositing $900,000 with the Dominion Government 
for security of Canadian Policyholders

CASH ASSETS. - -
Surplus to Pellof-Moldere

910,054,843.00 
4,819 909 09

0*0. L. CHASE, President
P.O. ROTUE,Secretary.
THOS. TURNBULL, Aee'i Seer. Ur y

CHAS R CHASE. Vlee-Preetdeat.
K M. IHSSKLL, Vlee-Preeldent.
N. A rKONIMOS, Montreal Menegcr,

rStill90 »t. Pi MANITOBAPHENIX
INSURANCE COMPANY

(FIHE)
ASSURANCE COMPANYOF BROOKLYN, N.Y.

■

ROBERT HAMPSON & SON, Agents, 
MONTHKAL, Que.

I. W. BARLEY, General Agent
NKW FORK.

Policies guaranteed by the Liverpool & London 
A Globe Insurance Company

tor Aienctea apply to the HMit u«ve : lu Ht June, street. Mooueal
. Managing Director 
. Secretary.

I, OAKDNKK THOMPSON 
WM JACKSON

Scottish (jnlon * Rational FircînsufanccCon^any
Head Oflice—Kkhmowd, go».Inmanoe CompauT of Edinburgh, Bootland,

' 8TAWLI8HCD 1*94.

KaTANLieHBI» IhTv

HON. WILLIAM' MITCHELL. Vre.Uoel 
ALEX. AME.%. VIce-reesMealOaptial, .............................................•80,000.000 .

roui A as* ta................................................ 46,980,7e 4 Capital
De pouted wttn Dominion Government, - 342.7aO

- 8.449,787

$250,000
$50,000Dominion Government Depositft, veiled Aeeeta in Owned a. - a C. POWLKR. Hecieury.J. C. McCAICi. Men*,et.

lortk Amenoae Départie «a, Hartford, Oorts.. USA
IAMKS B. BRVWeTKR, Manayr.

ItaiueaBT a BAeuiaa, teeMaai agent,
Mbdla.d a Joaaa.
ALLAW, Law » XlLLAH "

J. A. BOTHWKLL, Inepector

N ^hRHJejjaja. AS»..
■to at. Jem** street, Moatnal, at

ASaata weelaAMontrent. 
Toronto. District* »

; ;
 : :



n corpora ted by special Act of 
Dominion Parliament.

CAPITAL, $1,000,000
AGKNT8 WANTHD IN

VNKHPKKBKNTKD DISTRICT 8

Pbmbiueut

Hon. J. E. 8TRATTON 

Manaoinw DiaacToa 

J. K. MvCUTCHKUN 

8BCBBTABV 

J. B. KIRBY.

Head Oftaa

me Life Bldg, Toronto.

b Rome Lift Association
of Canada

Founded 1792

Insurance Company 
of North America

PHILADELPHIA.

CAPITAL ..........................
ASBKTS JANUARY. lOOfl

•3,000,000
13.034,80V

ROBERT HAIUPSON * SON,
Utnrrat Agent* for Canada, Montreal

The National Life Assurance Co.,
------  OF CANADA. ------

Head Office-NATIONAL LIFE CHAMBERS, TORONTO• Advlie to XirrrhanU "Bond your Book-keeper» *•
ELIAS ROGERS, President.

F. SPARLING
Secretary

ALBERT J. RALSTON,
Managing Director.

At tlie clone of businiws on the $Hh of dune, 1006, the total cash
Meeete Ainountetl to............... ........ .................................................

b ♦»«•<! on Hm. table of mortality and par
interest ..............

All oiln-r liahtllllee ....
Surplus .... ....................... .
limn in receipts over disbursements. .. 
lis'ii in surplus to pol 
i,Min in iiiduriince in f<
|tu«iii« »c in lore# on the 30th of .lune, 1006................
Annuallpreinlum income thereon .................................

For agencies in the I'rovince of guebec, apply to

J. P. ORAM. Provincial Manager.
Itraat h Office* Imperial Bank Rulldlntf. Montreal

» Mi. 7»

............. ItoMTSue
..............  i7.l3s.4J........

>.............. ‘/sap. e
.............. 16»* p. e.

16,
..........  ♦Im-.'.i:,

The net reserve*

llcvholders ...............

" Contract Hood» imure completion of building* '•

The Imperial Lite
Its Record in 1906:

. $3,332,883.
2,461,836. - Th*iu'fi"'orycr'“'in

t increase in 
ory

ASSETS,
RESERVES.
NET SURPLUS, 275,867. 
INTEREST. •

Thr large* 
it* hin

C 70 « ___ The largest rate of in-
U.fT o terent in it* history.

A. McN. SHAW, Provincial Manager
LIVERPOOL. LONDON t GLOBE BUILDIN0. MONTREAL

THE CIIROXICLE February 8, 1907

ACCIDENTFill. LIFE.

COMMERCIAL UNION
Aaanranoe Company Ltd. of London. F,nr

Capital Fully Subscribed ... 113,500,000
Life Fund (m »pecm unit lor l,ile Policy Holder,) 16,676,318 
Total An-vial Income, exoeedi - 16,000,000
Total Funds, exceed ... 60,000,000
Depoeit with Dorn. Government exceed, - 580,000

BUD onlOl 0,*‘DI«D BBABOBl
91 Notre Dame Street West, . MONTREAL

J. MCGREGOR,
Applications for Agencies solicited in unrepre

sented districts.

Manager

The Mutual Life
Insurance Company of New York

"inli-r » new M;uiag,-invht.

With the standard policies and the .safe
guards established by the law of New York — 
the most exacting ever enacted,

With the Company's vast resources—greater 
by many millions than those of any other com
pany in the world—now closely invested in 
the most profitable securities consistent with 
safety.

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The best dlvldend-paylng company.
The best company for policy-holders. 

The best company for agents.
Apply for agency to

GEORO.E T. DEXTER,
Second Viee-I’ieaident

The Mutual Life Ins. Co. of New York,
34 Nassau Strkkt, Nbw York, N. Y.

j 6 tothofnc street. loronU ' 
• AfhttM>Alttlh.nsiasfcr

UNlTÉDSUTfs FIDELITY

v ANDGuarantySjM,1
>

*t will BOLD YOU

cl1 -V
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i

)
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m

$Chief Office for Oeiwde

%
incorporated «S3». ~

Evince co»^

MONTRIAL

T ^CHAULES H. NEELY
Toronto

PROGRESSIVE
head officmi

RELIABLEJLD LARGEST CASOMJT COMPACT ffl THB I0RUXFIRE AND MARINE INSURANCE

Capital, - $ 550,000.00
Assets, - - 2,1 19,347.59
Losses paid since Organization,??,353,065.64

. .THE. .

London Assurance
CORPORATION

OP ENGLAND.

DIRECTORS:
I J. KENNYHon- GEO. A. COX

Viee-PrtsidenlPresidtnt
JOHN H08K1N, K.C„ LL.D. 
ROBERT .JAFFKAT 
AUGUSTUS MTEU8

HON. 8. 0. WOOD 
K. W. COX 
THOMAS LONG

INCORPORATED BY ROYAL CHARTER A.D. 17**

. . • 3,241,376
. . 22,467 «16

SIR HENRY M. VELLATT CAPITAL PAID UF . .
TOTAL CASH ASSETS

Head Office for Canada, MONTREAL
j Joint Managers

r. H. SIMS. Samian '
EVANS A JOHNSON, General Agente 

83 Notre Dame Street, West MONTREAL.
W.KENNEDY 
W. B. COLLEYTHB

!

HESTERS THE
Montreal-Canada !Assurance Company. Fire Insurance Company f

p riRi

I______

Head Office,

INI.Ml Established 1869
inooneohatno in leer.

•667,886.96Aesstt 
Reserve
Other Llebllltlee .

"•193,071.28 
20,687.91TORONTO

213,769.19
•344,136.78Surplus to Policyholders$1,600,000 

-.8,460,000 
..3,690.000

OSSFS PAID SINCK ORGANIZATION, $43,000,000

capital.......................
Assets, over...............
Income for 1906 over

L. J. McOHEE, Msaailai DlreclsJ. B. LAFLBUB, Presides!.

Head Office: 59 St. James Street, Montreal

DIRECTORS.
Hon. GEORGE A. COX. President,

J. J. KENNY, rux-Pretideni
W. K. BROCK 
J. K. OSBORNE 
H. N. BAIRD

Union Assurance Society
;Hun. 8. C. WOOD 

UlO. R. H. OOCKSURN 
OBI). McMURKICH 
E. H. WOOD

OF LONDONEstablished A.D. 1714

One of the Oldest and Strongest of fire Offices
Capital eed Accumulaied Funds Escssd $23.000.000

Canada Branch : Cor. St.James and McGill Sts. Montrela
T. L. MURR1SKY, Resident Manager

I)

I
W. B. MKIKLK, Uanarsl Manager.

I
Agencies m all tbs ortnctpslCities and Towns U> Canada 

and tbs United ate tee

i
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The Accident & Guarantee 
Company of CanadaSEE® HEAD OFFICE: 164 St. Junes Sheet,Montreal
Capital Authorized, - «1,000,000.00
Capital iSubecribed, -

TRANSACTS 1
PERSONAL ACCIDENT, SICKNESS end 
WORKMEN'S COLLECTIVE INSURANCE.

S3li'
260,000.00

Application for Agencies Solicited
F. J. J. ST*RK. General Manag e

Bondsmen Superseded by
American Surety Co., of new York.1005

ANOTHER 81TCKRREUI. YEAR FOR THE
CAPITAL AND SURPLUS, $4,800,000.

NORTHERN LIFE
8TBWART * Mrsnitiv, Montreal 
Char. W Walcot, Quebec.

R. H. Haycock ft Son, Ltd., Ottawa 
W. H. Hall,General Agent, Toronto<i*ln

Insurance written....
* in force....

Premium income ...
Intenet income...........
Total Am-ta ....
Total Government reserve as 

security for policy holder*
To agente who ran |>rcdu*e bueitiew gvod contracts «111 be given

. $1,383,386.00 7 per cent.

. 4.713.654.00 14 “
161,440.61 111
23 278.21 9

. 58H,.144.73 21 The Equity Fire Insurence Co
TORONTO. CANADA.

WM. UBKKNWoop «SHOWN. Oeneral Manager
---- GENERAL AGENTS-----

CHI on B roe., Montreal. Faulkner A Co,. Hallfaa, N. 8.
Brown Clark# Agency, Winnipeg. W. 8. Holland .Vaimoovar. 
Toang A Lor wav, Sydney, C. B. Geo A. Lavis, Calgary,

W. K. Kegera A Co., Charlottetown, P.E.L 
Edwin K. McKay.st. John. N. B.

3V4,269,91 27

John Milqr. Menigleg Director, tendon, Ontario

Statement ol Bonds and Debentures owned by THE RELIANCEtBoyal-Victoria Life
INSURANCE COMPANY______

LOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 King St. East, Toronto.Deposited with the Receiver-General at Ottawa, In 
Irnat, for the eecurlly of Policy holders

Province of Nova Scotia Debentures, payable January lit.

Province of Quebec 3 per cent. 1 escribed Stock standing 
in the name of the Receiver-General in trust, payable
April lit, 1937 ...........................................................  ..... 9,733 33

Province of Manitoba Deheutures, payable Nov lit, 1930.. 60,000.00 
Town of Maiwonaeave Debentures, pa y able Jan. 16th. 1940 30,Ot 0.00
0«ly of St Henri Debentures, pay sole May 1st, 1961 ........
Oanadmn Northern Rail was Debentures, guaranteed by 

the Province ol llanitotia, payable June 30th, 1930...
Uily of Montreal Debentures. payable May 1st, 1944 
Oily of Ottawa Debentures, |*.\able Sept 26th, 1928.....

President, Hon- 
Vice President,

JOHN DRYHHN.
JAMKS GUNN. Ksq,

DEPOSITS.
8$% interest per annum allowed on deposits of one dollar 

and upwards. Money can be deposited by mail. 
DEBENTURES issued in amounts of $100 and upwards for a 

!>eriod of from l to 10 years with interest at 4 per cent, 
per annum payable half-yearly 

Permanent Capital (fully paid)
Security for Debenture iholdere

and Depoeltore •

Manager J. BLACKLOCK 
Secretary, W. N. DOLLAR

$6,000.04

r.yuou.oo

24,820.00 
5),000 00 
16,000.00

$280.633.63
The alnne Securities have a,cash market value of $267,178-60

•617,060.00

•1,074,303.47
Total

Cxcelsior life
Insurance Company

DAVID BURKE, A.I.A., F.S.S.
General Manager

Moiilr,'ill. May U, 1VW.

ESTABLISHED 1800
Tela I Fund* eiceed Canadian Inveetmente Over

H8TARUSHK1I 11».

HEAD OrriCE, Excelsior Lilt Bld'g.-TORONTO. 
»e-ei vioToei* araarr.

•8,180,7*1.00•05.806,000
FI .11

North British and Mercantile 11106 the moat rucrewfiil year in . career ol uninterrup- 
ted progrewion. In-urince in force over nine million.

New leanraare written.
Cash larenie, • •
llewrte,
Auet. for I'.llcj-hoMm’ «enirity,

Desirable appointment, open (or good vent..

INSURANCE CO.
( A. MAVNMlHR. K.^ . Ch.irm.fl 

( O N MOSV.RI.. K-».
Head Office 1er the Dominion 7* Si Francois Xavier Omet 

MONTREAL.
Agents In all Cities and f rtnclpal Towns In Canada 

DgON. Manager.

- • $8,488,881.00
881,886.08 
04,085.80 

1,500,000.00

RANDALL OAVI
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f Accidents %
I CKmax^oIiep I

I Canadian Casualty I
■ «no eeivt* ■
I INSURANCE COMPANY |

I TORONTO ■
■ #».»4 AMLAIM ST. CAST ■

I * "eSSSerw^™1 I
I ■ -'^I'jisvsi'Krsir “ ■

Provident Savings Life 

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, PRESIDENT
COMPANY rOC POLICYHOLDERS AM) AGENTSTHE BEST

Successful Agent, and Gentlemen Seeking Remunerative Buetne* 
may Apply to the Head Office or any of .the Society's General Agents

C. T. Gillespie,
General Manager lor Canada,

TORONTO, ONT.

ANGLO-AMERICAN
fire INSURANCE company

McKinnon Building, TOBOMT'"(TOWN LIFE INSURANCE CO. «end Office •

authorized CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. «480,100head orrice, - Toronto.

Thrwv'ir, toRroW«oc*Trov*i<rt^Ùceep.ÜWL
>|

64,634.0V

IDIRECTORS FOR PROVINCE OF QUEBEC
Libut. Col. F. C. Hehsraw 

Hon. Henri i
a. r McKinnon E»q., Free-•"•un h. Jarbrü m.p.p.
8. P. McKinnon a Co , Toronto. JOHN rl.KTT.

H. H. BEC«, M.n.gnr, ___
Applications for Agencies tliroiigliont the Province » Quebec 

Address: HENRY BI.ACKPOKD, Montreal, 
General Agent for Prov. Quebec

Ronoi » hk Forget, M. P.
H. Mahklanu Molson __

Stanley Hendereon,^General Manager for the Province ol Quebec, 
offkr. vivcrrl,B Bonk Ckankcn. «1-134 SI Jmki Sired, nealres

l.IBKRAL CONTRACTS TO RELIABLE AGENTS, are invited.

MERCANTILE FIRE
INSURANCE COMPANY.

All Pollelee Guaranteed by the LONDON AND

i na MXLANCA8MIRK FINE INSURANCE COMPANY 
OF LIVERPOOL.

insurance companyAlliance Assurance Company, Ltd.
OF HARTFORDESTABLISHED IN I SI*

WITH WHIOH 18 UNITED THK

IMPERIAL FIRE OFFICE
$27,250,000CAPITAL

Head Office for Canada I Alliance Building, Place d’Armee,
MONTREAL.

T. D. ÇEbFIEbD, (Manager. NORWICH UNION
FIRE OFFICE.THE LONDON MUTUAL FIDE INSURANCE 

COMPANY OF CANADA
FOUNDED 1707.

Agents Wanted.
ESTABLISHED list

•4,000,00000Lestes paid to date • •
Aeseta, 31 St Dee., 1006 • - - • >808,028 37 Head Office for Canada.—TORONTO

JOHN B. LAIDLAW.GEO. GILLIE»
Vice-President,

HON. JOHN DRYDHN,
Preeident

Manager.d.wkishillhr
Secy.and Managing Diretcor.

J. KILLER. Inspector.
H. BLACHPOED. General Agent for Quebec, 180 8t. |saea »t., Montreal

LAUCHLIN LKITCH

JOHN MacEWEN,Superintendent

SUPERINTENDENT AT MONTREAL
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Reference Directory

McCorthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
HOMT urt M'tLMMi.
V*TOMA Mtttï. I

Bell Telephone Main 771

C. I. O. JOHNSONfi Vi.KVANS..

TORONTO Evans & JohnsonJohn lloHKiN. K C F. W. llARCOVRT W. B. Raymond
H S. Oslbr.K.C. D !.. McCarthy 

I.KIOHTQN II. McCarthy. K.C. Brition Oman FIRE INSURANCE
BrokersAgents------

83 NOTRE DAME STREET WEST

I CAkwi»- ii a i Ton K.C I Com lier!) 
K. Hdwin Howard

Vaille Aildrcn*

it Mc Lu» nan,
II. V I*. AVL

"Nottsii Montrkal/'

McLennan, Howard & Aylmer
Advocates, Barrister» and Solicitor»

British Empire Building 
t«i. M«in so 86 Notre Dame St. West, Montreal

MONTREAL

GENERAL AGENTS
ÆTNA INSURANCE CO., el Hertlerd 
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el Leedee, Eilleed 
HOME INSURANCE CO., el New VertATWATER & DUCLOS

ADVOCATES 
160 SI. James Street, Montreal Medland & Jones

General Insurance Atfents
A W. ATWATKK. K.C C A. DUC 1.08, K C

R. Wilson-Smith & Co.
STOCK BROKERS

» l SCOTTISH UNION At NATIONAL INSURANCE CO 
JM*I GUARANTEE COMPANY OP NORTH AMERICA 

XT . INSURANCE COMPANY OF NORTH AMERICA 
•dT I CANADA ACCIDENT ASSURANCE CO.
* x GERMAN AMERICAN INSURANCE CO

Member» Munirent .Simla Kichenje OF FICES i Hell BlJr. Cor. KleJ and Bey St».. TORONTO
ii ii iii.M 1067Guardian Buildlntf 

160 ST. JAMES STREET
H. O'Hara « Co

30 Toronto Street, 
TORONTO

MONTREAL •i

New end Rraltrd Edition to be 
Issued in 11)07 MEMBERS TORONTO STOCK EXCHANGE

STOCKS BOUGHT AND SOLD

Lovell’s Gazetteer
WILLIAM HANSONHDWIN HANSON

Dominion «if C’nnedn end Newfoundland Hanson BrothersWith Ile Tabla» ol Route* and Maps of ell lb Prut lucre
A volume of over i 

rilia clot!
oho page» Crown 'vo , Imiinil in full 
h. ftt«ni|*-<! on tuck ami »itlr.

PRICE TO SI Bit RIDERS,
•• NON-SI DM.RIDERS,

JOHN LOVELL & SON, Limited
PuhlUhrrs, MONTREAL

Canada Life BulldlnU, • MONTREAL

Investment BrokersSS.IHI
6.00

Government, Mumclpel, Rei wey end Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Members Montreal Stock Exchange.

CABLE ADDRESS HANSON.Harris, Henry fit < Jahan
BARRISTERS. SOLICITORS, NOTARIES PUBLIC, ETC.

HAl.IKtX, N. S 
SYDNEY, C B 

II Alivon I.ovett 
Ile nr y H Stair*
Geor > A R R«
C"1” Î Ûitïctnnr

l. Ill'll UINti, 
RoXai Ha n k Ill'll.DINU, 
K liar G. 4. Stimson & Co.ii* K.C

ahnii 
v.“ lia

t F. 
m A

Chat le»
Cable 1 Hi ary " iiaiitas

A«t.lir«. t "tlmry " sulnrv

Wl Me Weill's 

l.irlirr'e

H v
24 * 26 Kin* St. West. Toronto 

Municipal Debentures and Corporation Bonds
FO* SALE. YIELDING FROM 4 TO I PER CENT.J.H. Ewart & Co.

Insurance Brokers
Toronto 4 s,r”'

EDWIN P. PE ADSON NORTHERN 
ASSURANCE COtAdelaide Si. tail, Toronto

rz
_

—
- -

r
JU

.
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etchants $ankof Gtanada
capital FeM up .................«6,000,000
Real and Surplus FraWta........ 3,074,600

MEAD OFFIOB, . • WOWTREAL
Board ef Dlreetere

xKJüï’ffliea
ç Hugh A.AlSa.fcq. C.MTHry», Erq. Alai. Barnet,ùq

General M 
Branche»

tr NeMca,
T R. Mbbbbtt, 8npt. of

lanaeer.
and Chief Inspector.

One bec W. E. Butlbb, Ontario

Branohee and ARanolae
Ontario

BBS
Kincardine 
Kingston

R. SHAW,

St. Thomas 
Tara

Oakville Thames ville
Orillia Tilbury

Fort William Lancaster Ottawa TorontoF Lansdowne Owen Bound Walherton
Leamington Parkdalr Watford
Little Current Perth Weetport

Prescott West Lome
Preston Wheatley
Renfrew Wllltamstown
Stratford Windsor
Bt. George Yarker

MitchellElgin
Flora
Finch
Formosa

Galt
Uananoque 
Georgetown 
Glencoe 
Gore Bay 
Granton 
Hamilton 
Hanover

Markdale
Meaford
Mlldmay The Trust and LoanComuany

"TiESk-SE SBZ Bo.l«.rd, " 81. S.ut.u, 81. John.
Town of 81. I-oul. Menlteea 8*' j0Tlte

Urliwold N.|”. Port’ll. 1» Shosl Uk.
Macsreeor Neepawa Prairie SourisMoïfls Oak Lake Russell Winnipeg

OF OAÎTAIDA.
INOOBPORATBD by BOTAL CHARTER, A.D. 1846.

Capital Subacrlbed 
With powar to Increase to 
Feld up Capital - 
Caah Reserve Fund

S7.300.000
15.000.000
1.581.666

911.790

Brandon 
Oarberry 
Gladstone

Albert*
Laooiube Olds Stettler 

Vegre ville 
Wetasklwln

Cars lairs 
Daysland 
Kdmon
Ft. Sas

Alls
cîSrïïe Leduc Red I>eer

Medicine Hat Sedgewlck illllM Ob
katchewan ef Life Policies,

polv to the Cemmleelener.
Tniit S Lean Dn. o« Canada. 26 St. Jams* Street, MONTREAL

British Columbia
VancouverT^Ch#WB".pl.CrMk

Gainsborough UibowAreola ^ Whltewood
New York Agency, 63 Wall St. 

—The Royal Hank of Scotland.

Car
In Ubitbd Stats 

Banskhs in Great Britain

NATIONAL TRUST CO.BANK OF HAMILTON LIMITED
Capital Paid Up SI,000,000 - Reserve 6400,000

MONTREAL BOARD OF DIRECTORS :

H Mare land Molson, Kstj., Director The Molsons Bank.
AOTH AB

Ksccutor. Administrator and Trustee, i.tqn 
> benefit of creditors, Trustee for bond I

S,Ai?RUvVAP,TAL: ”:600’,000
TOTAL ASSETS, . 20,000,000 JAS. I 

H 8.HamiltonHead Office.
directors.

HON. WM. GIBSON, President 1 TURNBULL, Vice-President and General;M»nag«r 
J John Proctor Geo. Rutherford Hon. J. S. Hendrie 

C.C. Dalton, Toronto

H M. WATSON, Asst- Gen. Man. and Supt.of Branche».

and Assignee.
I Corporations flor the --------

HeoèVveeTunds in Trust, allowing 4 P« 
half-yearly, upon amounts of $600,00 and 
Company from one to Ü?
Members of the Legal and Notarial professions bringing any business 
to this Company are always retained In the professional care thereof 

A. G. ROSS. Manager.
1W St. James St.. Montreal.

per annum, payable 
ils, lodged with the

'yyeus A. Birge

BRANCHES
Manitoba, ,

war.—Con. 
Miami, Man. 
Mmnedosa, M 
Moose Jaw. 
Morden, Man.
Nan ton, Alta.
Pilot Mound,Man. 

Aherncthy, Sask. Plum Coulee,Man.
Battle ford, Saak. Roland, Man.
Hradwardine.Man Saakatoou, Sask.
Brandon, Man. Snowflake, Man.
Carberry, Man. Stonewall, Man.
t arm.hi, Man. Swan l-ake, Man.
Caron, Sask Winkler, Man.
Fdmonton. Alta. Winnipeg, Man.
Francis, Sask. Winnipeg—Grain
Gladstone, Man. Rechange Br. 
Hsmtota, Man.
Indian Head,Sask.

Ontario.—Con. 
Toronto Junction 
W ingham 
Wrox ever

Ontario.—Con.

A caster 1^*°*
Atwood Midland
Beamsville
B«rlm
HI y tii Moorefield
Brantford New Hamburg8S7 sasfffifc.
Dundalk Orangeville
Dm,das Owen Sound
Dungannon Palmerston
Durbville P'»rt Elgin
F.the' Port I
tordwlch Ripley
Georgetown Suncoe
G irie Southampton
Grimsby Teeswater
Hagersville Toronto
Hamilton.— Toronto,—

Barton St. Br. College ft
Herring Br. Ossi
Fast End Br.
" e»t End Hr.

Ontario >
Alton

Offices end Safety Ifepoelt Vaults

S3:Manitoba. 
Alberta end 
Saskatchewan i

British 
Columbia t

Kamloops
Vancjuver

Kenton, Man. 
ngtoo Killarney Man. 

QueenftSpedinn Mnnitou, Man. 
Y» ngeftGould Melfi.rt, Sask.

J.rviB
Correspondant» In Great Britain :

THE NATIONAL PROVINCIAL BANK OF ENGLAND, Ltd 
Correspondentsin United States

N.« Vo.,-Hwnr N.u.m.I B..É. I»— Cit.-N.HomI Bank of
Fourth Netional Bank 

ftxroii -Intrrnniional Trust Co.
Buwau»—Marine National Bank 
Gnu aw»—Continental National Bank 

First Netional Bank 
Iln.oiT—Old lletroil NMIon.1 Hull

Col/KIIMI altactad In 4II part, «/ Canada promptly and chaaply. 
COURES ruNllENUE SOLICITED

PwiLADeLrniA—Merchants Nat Bank 
Sr. La'Vis—Vhird National Bank 
San Francisco—i rocker-Woolwi 

National Bank
PrrfBDVWv—Mellon National Bank

Montreal Trust and 
Deposit Company

$1,500,000
500,000

Authorized Capital, 
Paid-up,

HOARD or DIRECTORS i
K W1LSON-SM1TH,
KOHhKT AKCIIKK 
S. H. KWINti 
«RO. K. DRUMMOND 
F OKK I,KWIS

ACTS and**eûÎstrak pur stocks, executor, 
administrator, liquidator

Office. and Safety Deposit Vautta i
67 Metre Dame Street West

Reyal l.teriecc BelMlef 
JOHN M. SMITH, General Manager

PHKHII ENT 
SIR WM. HI SCSI UN 

C.HuKGK HAGCK 
F. W. KUSH 

A. M. CKUMIUK

BOND ISSUES, TRANSFER AGENT

««Royal Crust Co.
CAPITAL SUBSCRIBED, IIMMN

RESERVE FUND, $NMWPAID-UP. $HMW
BOARD OF DIRECTORS

Plfht Hoe. LORO STRATMCONA k MOUNTJROVAL, 0.0X0., 
PRESIDENT

Hoi. SIR 0E0R0E A. DRUMMOND, K.C.MXL, 
VICE-PRESIDENT

R B. AKOVS C. R. Hobmbb H. V. Mbbbbith
Hi 8. Clovston sibW. C Macdonald a. T. Patbu»on
R. B. GBKBN8HIBLD» HON. R. MACKAY
P u i>avi a. Macnidbb Jambs Rons
8lB T. G. 8HAU0HNBSSV SIR WILLIAM C. VAN HORNB, K.C.M.G.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., Montreal
H. ROBERTSON, Ml >i«

lilSiilililii
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DESERVE EMU 
$4,300,000

CASUAL PAID-UP
$3,900,000 Sbe Sovereign Sank 

of Canada%
nrooereeAiBD by act or parliamentHEAD OFFICE - HALIFAX, P.8.

CHIEF EXECUTIVE OFFICE - MONTH!A
75 BRANCHES THROUGHOUT CANADA 

8 Agencies in Ciba.
New York Agency - 68 William Street

C A\/IKir*C’A a a In cwnnectioo with all Branchée, Account DAVirNVJ • a • OK tied with deposits of ONB VO

DEPARTMENT

TORONTO 
e • ITONTBlAl

■ BAD OrriOE, 
executive ornoe

Agency in Hewfoendland D. M. STEWART,
Ind Vine President end General Menacer.

' JI.UK 
credited BRCNCHKI IN ONTARIO.

Oslt Monet Albert 
Mount Forest 
Nsw Dundee

South River 
Stirling 
Stouff ville 
Stratford

Amheretberg
Arkona
Aylmer

Goder oh 
HurrleMville

Havsioek 
He. «all 
Hon 
Ilderton 
Linwood

I/ondon Knit 
Maranam

Mlllbank
Milverton
Monkton

The Dominion Bank Newmarket
Newton 
Nlegaraon-tbe-Lake Thedferd 
Ottawa Themalon

" Market Braaoh Tbeeadale 
Owes Sound 
PeMerlaw 
Penetaagnleheae 
Perth 
Hock land 
St.Catbarinee 
St Jaeobe

BerUn
lev! lie

Burk's FallsHEA1 OFFICE I TORONTO, CANADA

Capital Awthoriied 
Capital Paid up, ...
Resenre Find and Undivided Profits,

DiaecTOMi
OSLER, M. P.. . .
IOT D. MAT! HEWS, .

Union Tin, 
wniton , 
Wyoming! 
Zurich

. $4.000,000
3,839,000 
3,000,000

UUnton
Oredllon
Daskwood

Exeter
Pensaneirr

Vica-PasHDBirT
R. J. CHRISTIE 

THY EATON

E. H. 
Wll M BRANCHES IN QUEBEO

WsXîoô Montreal, West *i<W. AUSTIN 
R. HK<K KV _______ Frellghsburg

Staabridge East Sutton

NEW YORK AQKNOT : 24 PINK STREET.

T1MO
JAMES J. FOY.K C..M.UA.

CLARENCE A. BOGERT, - General Manager
Ageata throughout Canada end the United Sutea. 

>OW madr and Remitted lor promptly. Drofle Bought and Said.
Osmmerctel and Traveltere' Letters sf Credit

tnaued, available in ell parla et the world.
A General Banking Business Transacted,

Braethee and Interest paid 
four line 

o veer.
Saving! Deposit» 

received
at alt Breaches

BANK OF NOVA SCOTIA. IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

INCORPORATED l8ja.
CeplJil raid up 
Bsssrvs Fuad

t s <hw.ooo.eo 
a ooo.ooo.oe

HEAD OFFICE, HALIFAX.
DIRECTORS.

loan V. Payxant. President. Chari kb Archibald. Tire-President 
0 .8. CAMPBkLL,

IlkvTOR McInnkn. H.C.
General Manager's Office 

EC. Mel.eon, lien* al Manager 
tiro. Samlet non. Inspector

BRANCHES.
In Nova Scotia — Amherat, Annepolia, Antigonlah, Bridgetown 

Canning Perl nouth, Pighy, Glace Bay, Halifax, Kentville. Liverpool. 
New Glasgow North Sydney, Oxford. Parreboro, Pictou, River Hebert,. 
Sprineliill. Welliiton. Sydney Mines. Tmro, Weal ville. Windsor. Yarmouth.
la NSW Brunswick-Cam vlwllton, Chatham, Fredericton Moncton. 

Newceatle l*otl Hlgtn Sackville, St. Andrews, St. George, St. John. 8t. 
Mary's. St Stephen tusses. Woodstock 

In Msnltob* and Alborta -Calgary. Hdraontou. Winnipeg. 
Rnefcutrbewan- saskatoon 
In BrlUeh OolumOla-Vancouver.

un t —A liMtlottctowu aim .'«uiuiucimot. 
in. I‘a»iirluat

In ObUuIo—Am prior, Berlin. Hamilton. I.omlon, 
borough, Toronto. King Street. Toronto. Pundss Street.

In Newfbundlanti —Heritor Grace and St. John s 
In Went Indie* Havana. 'uIni Kingston.Mot 

Antonio, Jamaica. Pori of S|»aiu. Trinidad.
In United 8taU«n Boston Mean and Chicago. Ill

CAPITAL PAID UP • - $4,803,000
REST...................................... 4,800,000

DIRKCTOR8.
President. Hon Korbut

CHAS. COCeSHÜTV,
Cawtxia Mclock.

BRANCHKS IN PROVINCE OP ONTARIO.
Bolton. Foothill Lietowel, Ottawa, 8t.
Brantford Galt, London, Port Colborne, Toronto.
Cobalt. Hamilton New l.iskartl Ridgeway. Welland.
Paaex, Ingereoll, Niagara Falla Sault Ste. Marie, Woodatock.
Fergus, Kenora, North Bay. St. Catharines.

BRANCHES IN PROVINCE OF QUEBEC, 
MONTRBAL. QlTEBKC

BRANCHES IN PROVINCE OF. MANITOBA.
London, Portage I .a Prairie. Winnipeg. 

BRANCHKS IN PROVINCE OF SASKATCHEWAN 
Balgonie, Broadview. North Battleford, Prince Albert, Regina, Koathnu

Vice 1 render, 
Rook xa.

Puluo Howland.

D. R. Wilkiu. 
William

J. K. OanouNu, 
WM. WHTTU.

J Walt an Alubon 
toronto!"ont.
I). Warns», A set, Gen. Manager

1 LBobdbn.
McL

Hon Richard Tnxxxt

In Pi s- " "
In Quehac - M.illt'r u| it

BRANCHKS IN PROVINCE ue ALBKRTA.
Banff, Calgary, Edmonton, Reil Peer, Strathcona.Wetaakiwin. 

BRANCHKS IN PROVINCE OF BRITISH COLUMBIA 
Arrowhead, Cranbrook, Golden. Nelson, ReveUtoke, Trout Lake, 

Vancouver, Victoria.
Savings Bank Department.

Deposits received and interest allowed at highest current rate free 
date of opening of account and compounded half yearly,

Ottawa. Pete

ntego Bay, Jamaica, Port

THE BANK OF OTTAWA,
banking business entrusted to our 
keeping receives the most care
ful attention

•3,000,000.00
3.000,000.00
3,230,813.06

CAPITAL iSutherliedi 
OAFITAL -Fully Paid Up.
REST and undivided profit.

BOARD OF DIBXCTOBIL
DAVID MACI.ARKN. Vlcv-Frv, 

I B. Frmaer 
John Mather 
Penis Murphy

ALLOKOBOK HAY. President. 
II. N. Bate 
Hon George Bryson 
H K. Egan EASTERN TOWNSHIPS BANE

Oecige H. Perley.M.P.
OIO. BURN. Gen Manager 

O. M. FINNIE. Anal. Gen. Mgr 
I nepeelers

HEAD OFFICE 1
SHERBROOKE, QUE.

FonTT-BKTKH BUAncaES IB 0 ABABA. 
1er respondents In all pun* of lào World.

W. DVTHIEo. u. rKSWocit
FIFTV.RVKN OFKICK* IN tHH DOMINION OF CANADA. 

Comwpondenu in every Banking Town ie Cnnnda. and throughout

Tttfa Bauk gives prompt atteuUou lo all Bankingbusiucaa rut mated toll 
CORRESPONDENCE INVITED

capital, as,ooo.ooo ; *«■ rAmwiLu.m»-
Bsssrvs, • i ,000,0001jAt MAC£Z’°£p.
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The Canadian Bank 
of Commerce

Bank of Montreal
i*7).(Bstar

11* COR FORATBD BV ACT OF PARLIAMENT.

Montreal
CAPITAL ti* paid up) . . •14,400,000.00
REST...........................................II ,000,000.00
U8OIVIDI0 PROFITS. . . . I•0,031.«4

Bead Office,
$10,000,000

3,000,000
Paid-up Capital
RestRt. Hon. Lord stbatecona and Mount Royal, O C M.O.. 

Honorsry Président
Hon. Sir Gborob a. Drummond, K.C.M.G., President- 

K. 8. Clourton Hag., Vice-President 
• T. Paterson, Rag. K. B. Grrbnshibldr, Hag.
Sia William C. Macdonald. R. B. Anous, Hag.
iambs Rose. Hag. R. G Rbid, Hag Hon. Robbrt MacKat.

B. S. CLOUSTON, General Manager.
A. MACNIDRR. Chief Inspector and Superintendent of Branches.

H. V. MKRHDITH. AnsisUnt General Manager and Manager at Montreal 
C. Swbent, Superintendent of Branches, British Columbia.

W. R. STAYRRT, Suoerintendent of Branches, Maritime Provinces.
P J. Hunter. Inspector N. West ABC. Branches. Winnipeg.

R. P. Winslow. Inspector Ontario Branches.

HEAD OFFIOE: TORONTO
BOARD OP DIRECTORS :
President. ROBT. KILGOUR.Raq., Vice-Free. 

HON. LYMAN M. JONES 
FREDERIC NICHOLLS. Esq 
H. D. WARREN. Baq.

LL.D. HON. W. C. EDWARDS 
Z. A. LASH, Baq., K.C.
B. R. WOOD. Esq.

ALEX. LAIRD. Oeaeral Manager 
A. H. IRELAND. Superintendent of Branches.

B. B. WALKER. Ksq„
HON. GEO. A. COX 
MATTHEW LBGGAT. Esq.
JAMBS CRATHBRN, Baq. 
JOHN HOSKIN, Esq., K.C., 
J. W. PLAVBLLB. Haq.
A. KINGMAN, Baq

122 Branches In Canada
U» BruckMgU^aE (UMTED STATES. ^LONDON. E.É-,

MONTREAL OFFICE, H. V. Meredith. Manager and Aaat. Gen. Mgr 
«ONDON. KNG. 46-47 Threedneedle St. B.C., P. W. Taylor. Manager 
NKW YORK. 31 Pine St.. R.Y. Hebden, W. A. Bog & J. T. Mollneua, Agents
tT^HN'S, and BIRCHY COVE, (Bay of Islan?s'),G Newtmindiand

MKxicOKbW“h’ T. 8. C. Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadm 

(ranch. and Deposits received and interest allowed at curreat rates.
COLLECTIONS at all points in the Dominion of Canada and the 

Tailed States undertaken at most favorable rates.
TRAVELLERS' LETTERS OP CREDIT issued 

the World.

169 Branches in Canada, United States 
and England.

Hoelreal Olllce i K. B. Metheweon, Menifer |

Lomdea (Eeftlead) Olllce i 60 Lombard Blreet, B.C.
8 Can-roll Alexander, Manef'r.

New York Olllce i—16 Exchange Place
Wm. On, mud H. B. Walker, Aient.,

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

negotiable in •

Uwanes in Great Britain : l£NTON^The tank^ofJRngland^ rtrnin*
•tr/iunk” Ltd , The National ' Provincial Bank of England, Ltd., 
Livbbfool, The Bank of Liverpool, Ltd., Scotland, The British 
Uaen Compeay Beak, and Branches, 

tâwaaas in tnb United States : New Yoee, The Nstienel City Bank 
The Bank of New York, N B A.. National Bank of Commerce In 
New York; Boston. The Merchants National Bank. J. B. Moors ft Co. 
Buffalo, The Marine Bank Buffalo; San Francisco. The Free 
National Bank, The Anglo-Caltfornian Bank, Ltd.

The Bank of British North America THE MOLSONS BANK
Incorporated by Royal Charter in 1840

.. •4,806,6071
___ «3,141,333
5 Graoeohuroh Street,,B.C.

COURT OF DIRECTORS

Established in 1836.
Incorporated by Act of Ferliement. ISAS, *Capital Paid Up 

Reserve Fund $5,000,000
5,000,000

Capital Paid Up 
Reserve FondLondon Office

John H. Brodir, Rs^. Richard H. Glvn, Hsq. PaaD^Lvaaoc. Ksq^^
Campbell. Eaq. II. J.’ B °Kbndall! F.sq. Gro.D. Whatman. K»q 

A. ('..Wallis, Esq , Secretary. W. 8. Goldby., Esq., Manager.
Head Office In Canada « St. James Street, Montreal
H. ST'.sbman, Hsq., Gen. Manager. J. Klmsly. Hsq.. Supt. of Branches 

J. Andkbson, Hsq. Inspector.
Branches In Canada.

Montreal, A. H. Ellis, Local Manager J. R. A Minos a, Sub. Mgr. 
Aleiandcr, Man. Halifax, N. S. Ottawa, Ont.
Ashroft, H C. Hamilton, Ont. Quebec, P. Q-
Battleford, Sask. “ nation Street Reston, Man.
Belmont Man. “ Victoria Ave. Rowland. 11. C.
Bobcaygeon. Ont Hedley.B.C. Rosthern. Sask
Brandon, Man. Kanlo, B. C. St. John, N. B.
Brantford, Ont. Kingston, Ont. ” U
Calgary, A1U. Levis, P. Q. Toronto, Ont.
Csmpbellfonl. Ont. London, ont. King Street
Davidson, Saak. " Market Square Toronto Junction,
Dawson, Yukon Dial. Longueuil. 1*. y. Trail, B. C.
Duck Lake, Sask Montreal, P. O. Vancouver. B. C.
Duncans, U.C. St Catherine St. Victoria, B. C.
Kstrvan, Sank. Midland, Ont, Weston, Ont.
Kr nr Ion Falls, Ont, North Vancouver, B. C. Winnipeg, Man. 
Fredericton, N.B. Oak River, Man. York ton, Sask.
Greenwood, B. C.

BOARD OF DIRECTORS.
Wm. Molson Macfherson, President. 28. H. ealden

H. MaRBLANd'MOLSON, Lt.-Col. P. C. Hbnseaw
Wm. C. Mcintteb.

James Elliot, General Manager.
A. D. Durnford, Chief Inspector and Superintendent of Branches.

ViVcor. W' W'V 1 "• Cî3!ïft-m»
BRANCHES:

W. H. Da

QUKB1C
Arthabaeka. 
Chicoutimi. 
Drummondvllle. 
Fraservilte and 

Riviere du Lonp
Kuowlton. 
Lachinc l,ock«

OHTABIO- Cont.OHTAHIO -Cont.
Owen Sound. 

Rseter. Port Arthur.
Frank ford. Ridgetown.
Hamilton. Slmcoe.

Market Branch. Smiths Palls. 
Hensall. 
lllghgate.
Iroquois.
Kingsville.
I/moon.
I.ncknow 
Meaford.
Merlin 
Morriabur 
North WL
Nors^ch.
Ottawa.

alberta
Calgary.
Edmonton

BRITISH
COLUMBIA

Revelstoke.
Vancouver.

■AH1T0BA
Winnipeg.

0HTAR10
Alvinston.
Amherstburg,
Aylmer.
Brockville.
Chesterville.
Clinton
Drumbo

Dutton
nion Street

Ont. MitSt. Marys. 
St. Thomas
Hast End Branch Montreal—
Toronto St. James Street

Queen St. W. Market ft Ear
Toronto Jet., bor Branch

Dundas Street St.Catherine 81.
Stock Yards Bch Branch 

Trenton. Maisonneuve
Wales. Branch

Waterloo St Henri Brack
Wood «toes, Quebec.

Richmond
St "l'la vie Statloa 
Ste. Thérèse da 

Blainville 
Vlctoriaville.

Agencies In the United States*
mis ms- TNew Yore.

H, M. J. McMichakl ft W. T. Oliver, Agents 
San Kbancisco.

Welsh and A.
Chicaoo.

Merchants Loan and Trust Co.
London Banbbrs: The Bank of England. Messrs. Glyn ft Co. 

PuaMON aobnts : Liverpool—Bank of Liverpool. Scotland—Nations 
Bank of Scotland, Limited, and Branches Ireland—Provincial Bank of 
Ireland, Limited, and branches ; National Bank, Limited, and Branches. 
Australia—Union Hank of Australia, Limited. New Zealand—Union Bank 
jf Australia, Ltm ted. India,China and Japan—Mercantile Bank of India 
Limited. West Indies—Colonial Bank. Parts—Credit Lyonnais. Lyons- 

^Lyonnais. Agents in Canada for the Colonial Bank, London and
•#- Issues Circular Notes for Travellers available in all parts of the 

^orld. Drafts on South Africa and West Indies may be obtained at the 
Bank « Blanches.

51 Wall Street,

1» Sansorae Street. J. G. s. Irrland, Agents

ALL TUB FBWClfAL C1TISS OF THB WORLD.
New York A*e.U

AOBNTS IN 
London. England. Agents 

Mechanics National Bank.
, Parrs Bauk Limited.
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donfeberation Xite
ASSOCIATION.

TORONTO.HEAD OFFICE :
PRESIDENT!

W. M. BEATTY, ESQ.. ______ -
OF MATTY, BLAOKBTOCK, FABKSN ABO RIDDELL, BARRISTERS, TORONTO. 

Vldï-PREIIDBNTI : FRBD'K WVLO. 11%
PRESIDENT FUll IMURAN-« KtHARMi

~ TORONTO.
w o. matthiwSi eeg.,

«nain II ROMANI*
TORONTO

directors:
A. MCLEAN HOWARD. EBO.,

TORONTO.
cue* OF Division court.

S. NORDHEIMER. ESQ.,
TORONTO.

•WFtMIAL GERMAN CONSUL.

O.R. WILKIE. EBO..
• m. «..all IHFEBISL •»"« 0» «*»*“■ 

WILLIAM WHYTE. EBO..
NT CANADIAN PACIFIC FAILWAV* 
WINNIFEO.

QEO. MITCHELL. ESO.. M.F.P., 
HALIFAX, N.O.

SIENCH ANT.

E. ». OSLEH. ESO., M.P,
TORONTO.

OSLKS A HâMMOSOi STOCA NNORERS.

HON. BIN W.R. HOWLAND, K.C.M.O.. C.B.,
TORONTO.

UTI UtWT.-OOV. OF ONTANIO.

MON. JAMES YOUNG.
OALT.

ORE SIDE NT SORE DISTRICT FINS INS- CO.
WtSSNO.

J R. MACDOnmLO.
WANAOINS DIRECTOR.w C. MACDONALD INS VICE-FNESIOE

MORI’ANY » ACTUARY

-INSURANCE AGENTS
roiLnïe «flraP«^i«vll»l!,<® wllh the

ROYAL INSURANCE COMPANY
HEAD OFFICE FOR CANADA - - - MONTREAL

A Company affording Its policy-holders security un
surpassed by that of any Office In the world. 
Reserves valued at 3 p.c. Expenses 81 M. of In
come. The same rate of profits to policy holders has 
been paid for 40 years. Moderate premiums. Guar 
anleed values after payment of 2 years premiums.
f" OBUS N ABCS. « HOB’f . N . F F B ■ N T ! N D T N T

«UEENJNSSjMSSS £WPA"V
WM. MACEAY. M»n»<rr.

The Federal Life Assurance Company
Hamilton, Canada.—— Head Office,

$3.295,913.93
236,425.38

3,329,537.05

CAPITAL AMD ASSETS
PAID POLICYHOLDERS IM 1905 -
ASSURANCE WRITTEN IN 1905

-1------MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM. Minster. Montrai District

Street, Guardian Building, Montreal.

DAVID. DEXTER. Pmident aid Maintint Director.

" Published by R. Wilson-Smith. at 160 St. James
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