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One of our most highly respected than ten companies, and the company docs not debar 
citizens, who is now travelling in itself from defending itself if unjustly attacked by

with a I another company or its agents. We note again that

I
letter

from Italy, Europe has favoured us
letter giving his impressions of j the self-denying ordinance to abstain from circulating 

Italian cities, which we have much pleasure in pub- references to other life companies includes "any other 
We draw special attention | American Life Insurance Company.” which leaves the 

Canadian companies still open to attack.
lishim' in this number, 
to this letter, as it is not only highly interesting, as 
the experiences and observations of an intelligent 
traveller usually ate. ' ut it is also very suggestive and 
instructive as to tl e inorovements needed in this and 

We are apt to regard our-

;

The King of Svrvia is stated to have 
allowed his life policy to lapse, owing 

Defaulter, to inability to pay the premium. His 
Majesty M Servia lacks the advertising

A Royalother cities in Canada.
wive- on this continent as foremost in all matters re
lating to citv management and the provision of at
tractions to visi: rs. To those who hold this conceited faculty, or he would get his life insurance gratis, or 
new the letter of "Tourist" will be a revelation. In 
connection with this, we may .name the care given in 
l|ris.'hrance. Ml the trees on the boulevards, a pro- 
réion being made for their roots being supplied with of Servia is less than half that of the city of Montreal, 
water and protected from injure- Here, scores of but small as are its resources, it might have kept the 
hesm ful trees that adorn our streets and afford royal nolicy alive to avoid scandal, 
grateful shade in the summer, arc gradually dying 
down owing to the jierverse treament given to their 
roots which are so tightly covered over, tliat they are 
prevented from living refreshed by the rain.

?

at a merely nominal premium, bv giving some com
pany the privilege of using his royal name in its ads. 
as its President. The entire revenue of the Kingdom

No plummet has ever been found long 
Depth of enough to reach the b-stom of the abyss 
Credulity ,,f human credulity. " It takes a very 

lengthy one to reach the point where 
After one of Burke’s magnificent confidence in assessment life assurance originates, but 
orations in the House of Com- even this profound depth has liven shown to Ik- shal- 
tnons, a member rose to speak, but | low, compared to the belief in the genuineness of

alleged ancient documents. A Mr. Charles has 
Following i recently purchased an alleged curiosity from a man ti

the example set by the Equitable, facturer of antiquities, a branch of industry that has 
the Mutual, of New York, and the New York Life, some famous records, as Ossian’s poems. Chatterton s 
rife Mutual Reserve has issued a circular to its man- ! forgeries, etc., etc. The fakir sold this marvel of 
sgrr- and agents, informing them that, "we have de- credulity a letter from Adam to Eve! Ibis missive, 
tided not to publish hereafer,. directly or indirectly, j says the Scottish critic, consisted of a few lines in 
Bor to permit our representatives to publish directly j ancient characters on an antique-looking scrap of the 
f Indirectly, or to circulate, any literature or adver- bark of a tree. What language the letter of Adam was 
tkcmetrts referring in any way to any other American written in is not stated, but, of course, if genuine, it 
Life Insurance Company." An exception is made by was in Gaelic, for we all know that Gaelic was spoken 
allowing the publication of comparisons of not less in the garden of Eden.

L

The Mutuel 
Be serve says

•Ditto” to the could say no more than, “I say 
Three Giants ditto to Mr. Blirke.”

some



-----------------------------

INSURANCE AND FINANCE CHRONICLE.zio May 22. igoj

(In Sunday night last alxiut 50 of the 
pulpits 111 the city were occupied 
by physicians, who addressed the 
several congregations u|K>n the 

tulicrculos « question, giving information in regard 
to the means necessary for its suppression ami avoid
ance. as the "white plague."

It was an cm ne t'v appropriate use of churches 
cited to the "(‘real I hisician," of the Ixxly, as well 
as the si til.

prudent, but to a company of great res urce. a risk 
of $100,000 or more, is as good business a- one of 
$5,ixx) to a company proportionately equipped financi
ally.

Phyelrl.s. la 
tke Palpât

Un the 15th inst. the Equitable, Home and New 
York Life laid to the executor of K. M Tinner the 
amounts of their policies- Thayer evident!) 
"plunger," he was deeply involved in speculation, and 

doubt the heart disease and llright's disease he 
died of were aggravated, if not engendered In t|„. 
nervous excitement lu- had been under for a length of 
time. He was under arrest for forgery when death 
released him. Such young men are no credit to any 
country.

was a

no

Ur Alla i i. the em tient physiologist of McUill 
College, stated that, the death rate of Montreal, after 
all using for dciths of outsiders who came to the city 
Itospi.als. was 2- per thou.-md against 17.3 per thou
sand >n l.i ndon. England. This excessive death rate 
he a trd ttte I largely to the prevalence of tuberculosis, 
one
d sme

seventh of the deaths .11 this city lx-ing front that 
Dr. Adami dcclated that this high death 

rale \\a. largely previntihle by lutter sait tan regula
tions, the 1 sc i

A number of members of flu- 
London Slix-k Exchange 
ly walked from London to 
llrighton, about fifty miles. The 

winner was Mr Pringle, of the Mutual Life, of \v« 
York, who did the distance in to hours, 51 
A man in mature life must have a first-class «institu
tion to accomplish such a feat. In Canada the climate 
is n t so favourable for pcdcstrianizing as that of Hug. 
land, where, in pre-bicycle days, quite

for young liank officers to make up a walking 
party on an excursion (hat would cover forty miles a 
day for two or three days running, which is a far 
severer test of endurance than 50 miles in one day. 
Tuberculosis would he reduced greatlv were youths 
to tike pede-trian exercise more regularly.

Stock broker» 
■ ■ foot-rsrere.

recent-

f healthier food and modes of living. 
He advocated more fresh air in houses: less indul
gence ,11 I itr lion,-- . regular out-d xir exercise, and minutes.
mon- atti-nton to santary habits and conditions in

f public resort, 
immunity tint 

sound in heiltli. we need not greatly fear the -disease, 
and if the citizens could lx- induced t-* improve their 
geinral I f tlth, they would he doing tile best possible 

>rk in tediicing the ravages of tuberculin is."
I lie Mi til "eal Socie:y estd-li-hed to spread a know

ledge of «liai the tubercul isis is. how it tan lx- pre
vented. and hint cured, desertss liberal

dwellings, offices and place- 
Adami slid: "If we hail a c

Dr.
was

a common cus
tom was

HI

cncc uiragc-
11x111

Allusion was made last week 
to a complaint sent in In a 
valued correspondent, the man
ager of a substantial fire com- 
|>any, that the manager of an 

Ontario Loan Company had secured the agency of 
mu- of the "mushroom” fire insurance companies of 
that Province, and was
reputable companies for his personal benefit. A 
hearing upon this recently, came before the Court in 
London, England. The Co-operative Supply Co. had 
for some time employed a highly resfiectable firm of 
insurance brokers to attend to their insurant- 
occurred to some official of the Co-operative Supply 
(. 0., that it might lx- its own broker, or agent, and take 
the commissions on the business. The fire companies 
however, refused to fall in with this arrangement, and 
jointly re-olved that no commission would lie paid t<> 
anyone in the business, agent or broker, who did not 
give a written undertaking that neither the commis
sion, nor any part of it. would be paid to the soviet v. 
nor to any person on behalf of the society. In face 
of this resolution the society executed a flank move
ment. and jassed the business on to the affiliated 
society, the Army and Navy Auxiliary, the

Trade Companies 
• ■ Insurance

"IIn- death of Mr. Thayer, of Huston, 
at the age of j8 years, who was 
insured for $500.001, lias caused quite 
a sensation anil a lively discussion as 
to the desirability of writing such large 

As such large r -k- are usual y re insured, the 
danger alleged again t them does not exist, cr is so 
iniiiiniizid as to have no seri ms element.

Hug*
Prmiatur-
Clalrns

ri>kv
switching business away from

cast-Sus-
pici. n. hive hem cx| re-sed. that the medical examina
tion failed to detect the weak s|mt in Mr. Thayer's 
constitution. or. that In- was to n in cal in his stale- 

as to his health record. Such suspicious are 
natural though often without foundation. Myriads 
of young men of 2X ye 1rs have Ixx-n carried off by 
disease, of the likelihixid of which there 
when examined, nor in their health, or family record. 
I'nrumoiiia, tvphnid fever, and other discuses 
attack the most robust, a contingency which has to be 
reckoned

Itms-ni -

was no trace

often

upon by a life company. Exceptionally 
Hind physical health and strengin tempt men into 

is- kle-s practices, so that a ilrlicate person is often a far 
11 tier risk than a robust athlete. For a small, voung 
c mpmy to w rite a large amount on one life is im-

lecretary
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of x\!iic! Mr. Workman, was an agent for some of 
the lire offices. This movement the fire offices out
flanked and checkmated, resolving that the business 
would not lie accepted through this source. Action 
was brought to compel the fire companies to fall in 
with the Supply Company's idea, but it was summarily 
dismissed. The judge said:—"Where a professional 
broker was employed, he saw what the risk was, and 
lie reported on s|>ecial circumstances to the insurance 
office s, and in other ways he protected the offices. 
Therefore the offices as well as the person effecting 
the insurance had a business interest in seeing that the 
insurance |>asscd through the hands of a proper 
agent. It was important to them that professional 
persons should conduct their own insurances, and it 
was |ierfectly fair and business-like to maintain as far 
as they could that intermediary."

THE UNITED STATES BALANCE OF TRADE

The United States balance of trade, or difference 
let ween the amount of the exquis and im|xirts, has 
I Ken for many years a matter of deep interest to 

The problems presented 
by the annual records of this balance are still un
solved, as the requisite data for their scientific solution 
are not available- We say "scientific" solution, which 
implies a demonstrable conclusion as contrasted with 
a general idea, which, though reasonable and backed 
tip by data, is not demonstrable.

From the year i8fxt to 1873-4, the financial traits 
actions of the United Stales with Kuro|ie were of un
precedented magnitude as examples of international 
lending and borrowing. Prior to l8fx> the trade of 
the United States showed a regular excess of exports 
as the natural outcome of American financial relations 
with Europe. The Civil War had a profound effect 
upon the economic condition of the States, caused by 
the change from free trade to protection : the collapse 
of the cotton industry ; the creation of an enormous 
debt, of which $1,000,000,000 was placed in Europe; 
the borrowing of vast sums for American railways 
and other enterprises. The situation thus created has 
continued with varying phases ever since.

There were two lialances established, the balance 
between exports and ini|x>rts, called "lialance of 
Trade." and the financial balance created by the trans
mission of funds to and fro on account of the délit anil 
loans, the principal going out to the States, and the 
interest and dividends being returned as a set off.

The following is an exhibit of the foreign trade of 
the United States from 1858 to 1872 :—

I in port*.

economists and financiers.

The liabilities of the banks according 
Anitrallam to our compilât I-ms to 31st December 

for the last three years arc stated as 
follows.—

Banks.

Liibimtixs.
ToTo To

31«t Dec., 31st Dec., 31st Dec.,
I mu. I MLit....

SlinriliolitereyKuti'ls—
Ohlin, «bare capital.... 14,931,746 
Preference •• .
Reserve fonds...........
Dividende to pay...
Profil balances.........

£ £ £

16,046,699 14,022,401
6,815,744 5,316,744 6,318,629
6,248,609 5,489,184 5 734,907

802,968 536,100 534,773
400,896 448,038 641,134

26,899.952 26,836,665 26,251,844
Exports including 

specie.Liabilities to the Public- 
Notes in circulation.... 
Hills payable, etc....
Contingent...................
Deposits, etc...................

4,785,965 4,900,259 4,865,991
13,755,328 14,546,224 11,280,812
1,149,016 2,118,535 1,741,436

124,579,224 123,9119,653 125,747,538

* *
251,700,(881 
317,8(81.000 
335,200,000 
351,200.000 
412,200,000 
431,900,000 
513,100,000 
617,600,000

293,700,(881
336,890,000
373,100,000
362,700,1810
318,000,000
420,600,000
513,000,000
601,100,000

1868
1859
1860............
1868.

144,269,633 145,473,571 143,636,777 1869,
1870.

171,169,485 172,309,236 169,887,621

The assets of the hanks are stated under four 
general headings in the following table :—

Total, 1871
1872

Annunl average of Inal
6 years..................

Annual excess of Imports over Exports 
in 6 years...............................................

421,060,000465.200,000ToTo To
31st Dec., 31st Dec., 

1901.
31st Dec.,

1ML I ML 144,140,000
Coin and bullion nnd 

other cash items............
£ £ £

In tbe vear 1868 the dividends due on American 
stiK'ks held in Eurojx- amounted to 80 millions of 
dollars, then a sum of 25 millions was required to 

the needs of American travellers in Europe, and

31,861,978 30,704,060
Public securities............... 12,876,886 13,062,004

32,810,386
14,064,686

Total of foregoing............  41,737,863 43,766,054
Advances, discounts and

other assets.....................
Bank premises, etc..........

46,874,972
cover
24 millions was taken to pay freights to foreign 
shippers, so that, although the trade balance was in 
favour of the States, the financial balance was heavily 

From these two balances set against

120,313,641 122,540,719 
6,117,981 6,002,463

117,166,458
5346,191

Total 171,169,485 172,309,236 169,-87,621 the other way. 
each other, wc get a third balance, which is a net one 
that may lx- termed the balance of debt, 
this balance that the financial relations existing lx--

It is upon
Thk Egi iTAin r tasr. will hold its summer school again 

this year. There were 80 per cent, ot the students who 
proved successful agents. tween the United States and Euro|x- depend-

— —

1

s

,

: :
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The rrvunl «if thr foreign cunnnrree of the United 
Stale» 1% ino»| iiitvrv'ting a> »li «wing the fltKinalkms 
of the trade balance in a long h-rie» of wars:— 

Kuniius li«*i'k U. K., l"6fl to 1101.
K* porte 

nicliitlmr coin 
•ii«I hit (lion.

debtor* ami creditors, the sum of $4,,104.1x18.1,1 
"tie form or other, must have passed over to the 
Stales from these foreign debtor*, or. tliere iiiim have 
liven financial obligations to that amount due In the 
States, covered by the excess.of the cx|x>rt» over im- 
|M>rts- Taking the whole |icriod since 18511 U|i to 
h/ij, the excess of vx|w>rts over imports averaged 
$8o.(xxt,ooo yearly, and for the years since 18.10, the 
Nearly average of the excess of exports was 851;,. 
ox),(xx), a sum so large as to render it very difficult 
to understand how the balance of debt between the 
Vnited States and Europe can he against tin States. 
Yet the course of exchange for a length of tilin' lias 
indicated that America is a debtor country in spite of 
its favourable lialance of trade from year to year.

Having seen how enormously the external trade of 
the State has increased, we now enquire whether tile 
movement in the supply of money has kept up with 
the expansion in the foreign trade.

Imports 
including coin 
un.I finIIion.

Years.

f e
I7h,i:ih,:i|8 
3*4,56 2,3*1 
888,1*8,1* 
205,771,7211 
UMIHW
248.565.652 
445,512,158 
117,8.73,575 
371,624,808 
437,114,265 
4112,377,587
541.493.708 
640,338,766 
«8,6174*1
695,861,248
658,W*,183
476,677,871
492,090,406
437,051,532
446,777,775
667,954,746
670,000,000
768,000,000
723,180,914
577,527,329
535,436,036
692.319.708 
723,957,114
745.131.652 
769,310,409 
844,916,196 
827,402,462 
866,400,922 
654,994,622 
731,969,965 
779,724,674 
764,730,412 
616,049,654 
697,148,489 
849,941,184 
823,172,165 
903,327,071

136,916,912 
252,047,806 
335,894,1K5 
210,688,675 
241,997,474 
201,558,372 
420,161,476 
322,618.089 
353,135,875 
318,082,663 
4202100,275 
612,802.267 
501,285,371 
578,938,985 
629,133,107 
583,141,229 
.196,890,97.1 
658.657,728 
694,866,766 
710,439,441 
436,638,658 
827,487,01X1 
750,000,1X10 
823,889,102 
726,682,946 
665,961,529 
703,022,923 
683,862,104 
730,282,609 
845,293,828 
872,270,283 

1,015,732,011 
847.665,194 
892,140,572 
807,638,166 
882,606,938 

1,060,991,656 
1,231,482,330 
1,227,023,302
1,394,483,082 
1,187,764,991 
1,381,719,401

The grue» Ki|s>rt* uf die Uuitfil Slates fruin 1850
lo 1875 were.............................................................. *8,671,000,000

The g run* Imports uf the United States from I860
to 1875 were..............................................................

The grue» excese of Imports from I860 to 1902
amounted to.,............................................. .. .........

The gross Kxportsof the Untied Slates from 1876 
to 18116 sere.,,,,,,,,,,,,,

The gross Imports of the Unile-1 Stales from 1876
lo 18% were.............................................................  14,255,000,000

The gross excess of Kx|s>rts from 1876 lo 1896
amounted to..............................................................

The grues Kxpori» of the U.8. from 18% lo 1902

The gross Import# of die Ù. 8. from 1896 lo 1902

The gross exoeee of Ki|orl»frum 1*96 lo 1902
amounted to ........................................................

Since I <50, up lu I9U2, die ledance of trade wan 
in fat our of the United Sis lei iu extent of..,

Since 1896. up lo 1902, 6 year#, the lialance of 
trade wax in favour ot Unite,! State# to ex
tent of.............

I <50
18.54
1859
1862
1863
186.5
1866
1867
1868
1H69
1870
1871
1872.
1873
1874
1876 Svm.r or Cotx ami Ccantxcv tx thx Status. 

1888.1876 1881. 1897.
» f1877 *

1,445,631,000 1,488,564,000
1899.

1,948,665,4301878
1898. 1900.1879

t 8 *188(1 2,067,360,994
1901.

1,897,301,412 2,429,210,2251 8" 1 1902. 1903.
1882 f '

2,467,29.5,228 2.253,969,2691883 2,679,340,932
18*6 In 1881 the stink of money in the United Slate» 

was almost identical in amount with the year's foreign 
trade, viz.. $1,445,63 tjOOO in motley, compared with 
$1,41411.487,000 in trade. In 11404 the relative 
were, stock of money, $4,453,(4614,359, and foreign 
trade, $4,485,04(1,400, so the pro|x>rtii>n existing 111 
1881 was maintained tip to last year. The expansion 
of the money in use in the States having kept jiaee 
with the increase in foreign trade, throws therefore 
no light ti|nMi the present deficient supply of money 
If we compare the supply of money per head in 1881 
with that at a more recent, date, we find that 
the am< unit per head of money in circulation 
$41.71, whereas in 11404 it was over $48.40 |ter head, 
and at present is alxHit $33 per head.

U hat is required for a clearer explanalhxi of the 
monetary shortage is a statement of the amount of 
the internal trade of the country as cixiqiared with 
previous years. Some indication of the extent of the 
expansion of the internal trade of the United State» 
is found in the total hank clearings, having been 
$54,14(1,704,488 in 1887, whereas in H401 they 
$114.nx>,44O.041, an increase of considcrahh 
than double in 14 years.

All indications point to there having been 
pansion of business in the Vnited Stales in 
years, very largely in excess of the increased provision 
made for the financial needs of such increase In tin 
currency and banking systems of the country 
this inadequate siuxilv of money we must look f.-r an 
explanation of the constantly recurring pcriixl» 1 
monetary stringency in the United Stales America i« 
in an analogous |x>»itimi to a merchant or manufacturer 
whose iterations have gone mi enlarging until tin \ 
far exceed his monetary resources-

181)6
U.87
1888,
I *811 amounts
189(1
18*J|
1892
1893
1894
1896
1896
1897
1898

III 1881
1899

in a»1900
11X11
1902

9,604,000,000

933,000,000

16.373,000,000

rose t«>
I in «re

2,118,000,000

7,773,466,662

4,654,368,975

3,119,097,687

4,304,098,000

an ex- 
recent

To

........... 3,119,097,687
Assuming that then has been an equilibrium cstali- 

lislted Ix-twccn the United States and its foreign

_ _
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SUMMARY OF FIRE INSURANCE IN CANADA FOR THE YEARS 

I860 TO 19012, INCLUSIVE.

/'row the /W1'ill in or;/ fie/iurt ,1/ //in s<‘/<rn Htonh 111 of /touinini'r.

Ainimiil of Amount ul I 
Policier Inkin link III Dntr Imerer 

Paid.

Amount of 
Policier 

.taken .luring 
. <'«cli Year.

Net Carll 
Vremiunir 
llcctiveil. i

Net ('adi ! 
Prrmiunia 
He, cive.l.

Amount at 
Itirk at l>ali 
of Statement Paid.

YturYou. during 
each 1 ear. Statement.

of

ItaiTirH 
CoariMii— 

O til.CoariMt*. $ *$»* **t
<89,959,398 1 591,656,098 2.845,991
470,4611,620 611,840,418 3,134,667
481,404,453 629.768,638 .1,557,122
524,980,343 654,890,000 3,867,212
540,448,980 1 081,751,373 5,515,231
542,142,232 094,491,228 1,889,192 ‘
556,692,825 694,060,815 2,725,648

5,000,017 
5,166,202 
5 223,346 
6,052,228 
5,846,020

601,362 11,090,604 69,340,916
636,600 54,637,316 59,523.0 II"
707,418 68,921,4:14 68,1 5,914*
796,847 76,499,642 72,203,784»
842,896 71,776,962 91,032,187»

1,463,781 , 120,588,965 126.705,337* 
1,040,654 108,896,111 190,284,543

.. 1,881,64 198,609,113 231,834,162
... 1,622,956 168,935,723 217,146,048
... 1,161,896 127,288,165 171,430,720
... 1,102,822 124,652,72 158,824,63!

1,190,"29 131,079,789 154,403,113
... 1,200,470 110,331,153 163.430,408
... 1,033,493 124,123,715 152,664,079
... 1,091,801 122,302,460 149,930,173

1,140,428 118,741,547 147,968,946
1.107,879 111,162,914 143,769,390

. 1,107,710 114,613,806 142,685,145
. 1,121,636 109,200,925 164,165,902
. 1.131,991 I 120,168,692 159,070,684

276.110 1896..
463,414 1897..
114,339 1898..
510,409 189".,
487,649 1900.,
662,470 1901..

1,082,200 1902.
1,599,048 
2,186,16.

828,069 
687,353 
701,639 

1,330,758 
733,843 
760.430

I ...............
1870 .........
1871 .........
1872 ------
\r73.........
,-:t

.... I 6,696,447 
.........  6,946,9191176

Itfti. ••• 
1871».»» 
187*.. • • 
1*19....

TotaW. UTMiW 11,4*6,648,811 ................
AMkH IVAN 

COMPAKIU.
18*0 .18M 9,702,350» 13,790,890» 172,188

12,893,827 I 11,107,928»; 147,061
27,367,712*1 27,266,629* 212,460
26,520.334*1 33,818,670 263,339
26,788,850 I 40,120,629 227,219
26,243,769 i 25,060,427 143,663
17,367,606 ; 19,300,555 181,713
23,914,181 16,888,750 99,389
21,013,467 16,293,316 666,462
19,4.32,178 35,766,238 114,034
22,920,397 40,267,995 182,306
26,434,766 27,414,113 109.516
30,040,366 31,053,261 163,661
32,454,518 34,7 7 2,345 162,699
40,284,614 41,7.0,296 167,127
40,777,216 44,097,646 191,998
37,623,116 46,830,075 186,923
42,099,984 50,921,537 223,660
45,669,509 56,287,171 304,169
44,881,343 56,722,420 226,909
46,618,461 67,275,186 228,922
57,646,959 67,103,440 300,916
76,726,695 84.266,437 411,801

107,708,732 123,629,618 706 902
105,564,192 124,028,469 169,429
96,789,493 117,676,9.31 692,631

100,305,776 116,491,862 784,410
94,949,822 112,666,482 613,941
85,963,431 102,449,891 648,276
88,760,015 105,697,763 639,660

1 12,186,809 677,726
120,003,219 1,246,975
122,439,754 875,865
133,999,827 562,588

166,166» 
194,781 
314,452 
332,243 
362,255 
259,049 
264,396 
228,955 
213,830 
211,594 
226,512 
241,140 
267.388 
287,815 
354,090 
.367,581 
368,180 
396,613 
429,075 
445,990 
443,436 
514,054 
700,809 

1,004,812 
1,032,602 
1,000,328 
1 ,041,966 
1,007,948 

971,243 
1,004,859 
1,074,525 
1,187,177 
1,327,491 
1,572,593

1869 ...........
1870 ............
1871 ............
1872 ..........

IW2
1883.........

1*81.........
1886..........
1886.. .. 
1*87.........

762.737 
597.189 
739,364

760.448 !«»
1*76............

1873
IN74........

188*
67*, 7.72 
7:t6,09f» 
!M0,7:U 
792/2IV 
797,149

iw .............. 1,17.3,948 122,9*5,987 15*,**:»,612
.. I.'249,*81 | 1:15,146/294 178,691.762
.. 1,278,73* 136,943,674 177,785,359
.. l,052/'4l 112,666,165 148,557,131
. 1,137,797 123 785,6*3 154,614,2*0

1*77
1190 1*78..........
1H91 •. 
1*92.. 
1*9.1..
1*94 .

1879
1*80
18*1.

801,871ra ^
718,891 
587,705

. 1,108,294 121,562,165 150,241,967
1,151,126 1311,5* 7,69.3 143.697,862
1,061,855 114,379,430 141,2V, 862
1,021,216 107,246,160 164,HI,*07
1,121,927 111,006,221 169,927,706

1882
1895
1*96 1884..

1885..
1886..

1*97.
189“

637,101
1,013,087
1,009,899

870,722

. 1,183,739 130,609,195 169,792,859
. 1,298,751 161,851,897 190,577,768
. 1,727,410 170,894,095 221,756,631
, 2,117,012 2.2,780,190 256,049,293

|S9'.I 1887
1900 1888
IWI1... 1889
1902 . 1890............

189127,438,818lotrlr.. 40,1819.814 4,213,678,559 ..............
1892..
1893..Bk.ti-ii

CnaeAkiK*. 1894 ............
1895 ............
1896 ............
1897 ............
1898 ............

I
115,222,003 579,416
120,903,017 1,021,362
132,731,241 922,400
145,100,486 1,136,167
147,602,019 967,316
155,088,466 1,120,106
154,835,931 1,299,612
153,886,268 1,168,868
18 1,304,318 5,718,306
202,702,743 880,871
208,265,359 1,276,540
229,745,986 865.423
277,721,299 1,669,406
339,620,054 1,768,444
380,613,672 1,992,671
413,441,198 2,290,688
411,205,014 1.896,175 Canadian Co'»
393,166,340 2,338,161 Hriti-h
424,314,264 2,336,031 American «
434,941,955 j 2,094,465 
168,379,580 1,96-,537
471.884,119 2.229.556
197,550,395 2 553,162
519,223,123 ' 2,876,149 
563,044,318 3,41*1,112
567,948,304 3,094,861
575,683,150 ;i,40|,331

1,119,011 120,747,515
1,186,398 131,670,928

, 1,299,846 | 148,147,966 
I l,499,62i| 174,161,396

1,773,265 172,631,126
177,346,240 
166,953,268 

i 178,126,453 
,713,932 

213,127,414 
21.3,131,296 
227,637,306 
271,044,719 
321,466,183 
360,993,928 
364,468,616 
337,216,818 
349,109,117 
377,690,654 
376,540,072

1*69.. 
1*71'..
1*71
1*72..
1*73..

100,767,561
108,127,777
108,486,527
120,211,152

1899,
1900.
1901• I 1,8119,473 

. 1,683,715
1,597,410 
1,927,220 206
1,994,940

1*74............
1*75............
1*76............
1*17............
1*78............
1*79............

1**1...........
l*-2..............
1*83...............
18*1 ............
I-................
1**6.... ....
1-7............
1*8*..............

1902,

13,217,6351,870,132,890Tidal*.. 19,802,917

1,899,154 
. 2,048,408
. 2,353,268

2,908,468 
. 3,178,860
. 3,472,119
. 3,376,401
. 3,429,012
. .1,693,992

3,869,282 
. 3,970 632 403,297 656
. 4,072,133 427,931,692
. 4,1 * !•, 171 411.718,063
. 4,465,474 466,900,791
. 4,623,196 468,254,364
. 4,602,747 435,237,770
. 4,760,290 : 436,766,679

TOTALS KUIl ALL YF.AHS FROM 18 9 TO 1902, 
INCLUSIVE

27,438,8m
79,689,802
13,217,636

40,069,811 4,213,678,559 
117.207,68311,486,643,861 
19,802,947, 1,870,132,890

I-
I*9n.
18.H.
1-92.

120,346,265177,080,444 17.669,466,311Orand total*.

•There return* are imjierfeel.189. t...........
1*91.. 
1*95.,
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LONDON AND LANCASHIRE LIFE ASSURANCE 
COMPANY

THE LONDON AND LANCASHIRE FIR! 
INSURANCE COMPANY

The results of last year's business of the 1 mlon 
and Lancashire Fire Insurance Company, wet 
satisfactory. The net premiums amounted to Si.,114-,. 
590, ami the net losses were $2,81)6,625. the I.,-- ratio 
being 47.89 per rent., against 51.5ft in 1901 
long record of the company for favourable results 
renders its shareholders and other connections

< )n a later page we present a synopsis of the 40th 
annual re|x>rt of the lamdon anti Lancashire Life As
surance Company, the favourable character of which 
is highly satisfactory. The results of the op x-rations 
last year are all the more a ground for congratula
tion inasmuch as the whole of the reserves have been 
put noon a common Itasis of 3H per cent. The new 
policies issued during the year were 2,211, for 
$3.424,0211, yielding a premium income of $153,786. 
The net premium ino site for the year was $1,573,950, 
which was a considerable increase over 1901. 
income from interest anti other sources amounted to 
$328,740, making the total net income $1,702,971, 
against $1/123,067 in previous year, 
claims were $525,252, which is $23,708 less than in 
1901, ami much below the sum anticipated and pro
vided for. As a result of the past year's operations 
there was $fif>7,831 added to the funds, which now 
amount to $8,815,340, this was the largest sum ever 
atltlol by the company in one year

The tpiimpiennial valuation up* u a basis of 3■it per 
cent, showed a surplus of $515,635, out of which 
$425,000 is to lie distributed amongst the policyholders 
and shareholders, the former of whom will receive a 
reversionary I tonus for the quinquennium, of $37-50 
|ier $1,000 on endowment pxilicies, and from $50 to 
$62.50 ii|mai whole life policies. The balance of $90,- 
635 is carried forward to next year as undivided 
profit. The results of the five years' valuation, to 
which psdicyholtlcrs in |>articular look forward with 
much interest, proved to lie so highly satisfactory that 
the announcement has given much gratification, and 
will materially advance the interests of the London 
and Lancashire Life in Vanaila.

The average rate of interest on the invested and the 
uninvested funds was within a fraction of 4 per cent. 
Another good feature 
l*'r cent, in the management expenses, although there 
was an increase of business-

very

some
what disposed to anticipate a regular succession nf 
good years, which cannot lx- reasonably looked for in 
the business of fire insurance. Throughout the 
more recent past years, during which, compinies 
generally had unfavourable, in not a few instances 
indeed, disastrous experiences, the above company 
uniformly made a nrofit, so that it kept on an 
keel and in deep water, wlijle storms were raging that 
put some on 4he rocks, and caused other- to lx- so 
damaged as to need repairs. The net losses incurred ' 
$2,896,625, added to the amount of the comnnssims 
and management and general expenses, $2,n«>.im, 
together make the outlay $5,056,725, which stun de
ducted from the net premium income leaves a balance 
of $9110,765, which is a considerable underwriting 
surplus for the fire business to yield ; it exceed- that 
of 1901 by $248,410.

The Accident Department's net premiums amounted 
to $2(11,81)5. *nd net losses incurred $137/185. The 
commissions paid, and management and general ex- 
ptvises were $1)0415, which sum added to the l< 
made an outlay of $228,100, so that, as the premium 
income was $2(11.875, the Accident business yielded 
a surplus of $33,775- The working of the two de
partments, fire and accident, yielded a surplus »f 
$1,024/165, after providing for all expenses, taxe- nul 
charges of every kind.

The directors decided to transfer $500,000 to tile 
Reserve Fund, thus raising it to $4,250,exx), to trans
fer $ 150.0m to the Accident Fund, which now stands 
at $250,txx), to credit a new Staff Pension Fund with

The

The death even

a reduction of about 1.25was

$250,(xxi. to pay a dividend of $2.25 |x-r share, making 
the total distribution for the year $3.40 px-r -hare. 
After providing for alxive, the balance remaining of 
$2,536.080 was carried to next account. The a—cts 
of the London and l.anca-hire Fire Insurance V<m-

The assets of the company anti amt to $8,960,035- 
1 tf these resources the sum of $3,027,1)08 is invested 
in 1 anada. This is the largest Canadian investment, 
except one, of a British life company, in the securi
ties of this Dominion, which now stand in such high 
favour amongst investors in the old country. Under 
the energetic and piooular management of Mr. B. Hal 
Brown, the company is acquiring an increasing busi
ness

pain amounted to $9,750.225.
The Company had a spieciallv favourable year in 

Canada, the ratio of losses having Ix-i-n only 44.28. a- 
against 53.1)8 in tqot- The premiums received 
amounted to $259,033, which is the largest on record, 
the losses were $114.700, a- compared with $135,574 
in |i)iii, $195,108 in 0)00, and $220,586 in i8ij.< Mr. 
Alfred Wright, Toronto, who represents thi- strong 
and well-managed company in Canada, is promoting

in l anada, in spate of the pirevailing keen 
pietition, and is securing a stronger hold upxm pmhlic 
confidence.

eont-

Thc Canadian pireiniums last year 
amounted to $313.472. which is the largest piremium 
income the company has received in Canada.
progress made by the I.ondon and Lancashire Life ! *,s interests with assiduity and skill.

The record of this vnterpirise for a succes-ion of 
years has been such an exhibit of underwriting and 
managerial ability as reflects the highest credit iip»*n 
Mr. Rutter, the general manager of this succès fid and 
substantial company.

The

under the direction of Mr. W. P Clirehugh, general ' 
manager, testifies to the wisdom and energy of his j 
management, which are generally recognized in life 
assurance circles

-



— T

INSURANCE AND FINANCE CHRONICLE. 7*5May i«X>3

io. Studies of the New British Ex|ierienec. in any 
of its liranches.

it. On different systems for insuring impaired

12. ( >n the liest plan for preparing and publishing 
government statistics concerning dangerous occupa
tions and the mortality therein (subject proposed by 
Third Congress).

13. ( >n the province of State supervision of life in
surance companies, whether

(l) Confined to securing publicity ; or
(a) Securing publicity and solvency ; or
(3) Securing publicity and solvency, and sup

pressing p rail ices which violate the general principles 
of equity ; or

(4) Securing publicity and solvency, and taking 
jiart in the determination of methods before their 
adoption by companies.

14. On the technical principles which should In* 
observed in State supervision (question proposed by 
Third Congress).

The proceedings of the Congress will lie published 
within a few months after the close of its sessions and 
will contain in extenso the papers presented thereat.

MEW YORK LIFE INSURANCE COMPANY

Tin New York Life announces by circular to its 
ajm' throughout the world." that necessity having 
jrisett 1 broaden the Home Office machine, to meet 
the en rmous expansion of the Conqiany n recent 

the following executive officers have been ap-

livcs.

years.
■minted for the ensuing year :—President, Mr. John A- 
McCall; Vice Presidents, Dr. Henry Tuck, Mr. Geo. 
\Y Perkins, Mr. Darwin, P. Kingsley, Mr. Thomas 
\. Bti' kner; Second Vice Presidents, Mr- Rufus \\ ■ 
Week- Mr. W. R. Ingersoll, Mr. Edward R. Perkins ; 
Secretaries, Mr. Charles C. Whitney, Mr. John C- 
McCall; Treasurer, Mr- Edmond D. Randolph. The 
circular pays graceful compliments to each of the above 
dfficcr-. who are sjsiken of as “devclojxxl within our 
own ranks."

CONGRESS OF ACTUARIES.

Fourth International Meeting in New York.

The fourth International Congress of Actuaries is 
to convene in New York, on August 31, and its ses- 
,ii«is will continue on the following days up to and 
including Saturday, September 5.

The attendance at the Congress will include the 
delegates officially appointed by the United States and 
foreign governments, delegates from the several 
organized Ixxlics of actuaries in different countries, 
individual members of the same and other specified 
classes eligible for membership.

The programme of the Congress is not yet fixed, 
hut the following statement of the subjects upon which 
paper, will be presented and iqxin which discussions 
will ensue is presented as showing the sco(X' of the 
subjects which will engage the attention of the Con
gress. In addition, rcjxrrts of a historical and stat
istical nature on assigned subjects will be presented.

1. v >n the improvement in longevity during the 
Nineteenth Century.

2. 1 hi the growth of life insurance, assessment in
surance, friendly societies, accident insurance, em
ployers' liability insurance, health insurance, pure 
endowment business, annuity business, old age 
pensions, workmen's jxmsions, and other operations 
requiring actuarial advice.

3. 1 >n the instruction given in universities on 
utarial subjects.

4. < >u the question of health insurance from the 
practical point of view, including tables (question 
proposed by Third Congress ).

5. War mortality.
fi. Mortality among Non-Caucasian races.
7. t >n existing legislation for the protection of wives 

and children, as life insurance beneficiaries, against 
the claims of creditors.

8. The probable future course of the interest rate.
9. The question of life probabilities proposed at the 

Third Congress, June 26, 1900.

I

LOCAL LIFE POLICIES PAID

The “Insurance Press” has gone to an enormous 
amount of trouble in compiling tallies showing the 
amount distributed last year amongst |>olicyholders 
and their beneficiaries in 9,332 cities and towns on 
this continent. As a compilation of details gathered 
over a wide areai, the tables of our contemporary 
localizing the jtaynients of life contînmes in the States 
and Canada is a unique specimen of journalistic 
enterprise.

Last year $217,162,530 was apportioned among 
7,840 cities and towns, covering the payments of life 
insurance companies and associations in 1901. This 
year $234,799,331 is distributed among 9,333 places, 
for the year 1902. In the main, this sum represents 
payments in settlement of death claims or matured en
dowment policies. Summarizing the |iaynients from 
all sources, we get the following exhibit for 1902:

Claims paid in the United S'ates, United States
Possessions and Canada........................................

Dividend Payments (Connecticut Keport)..............
Cash Surrender Values (Connecticut Report).........
Claims Paid in Foreign Countries (estimated)........
Annuities (estimated)................................................
Claims, Dividends and Surrender Values Paid by 

Companies not reporting lo die Connecticut tu
rn ranee Department..............................................

Grand fatal........... ...........................................

$234.799,331
26,118,388
25,251,663
16,000,0011
6,000.000

14,000,000

$320,169,382

The returns are given for 340 cities and towns in 
Canada, the total distribution of life funds in which 
last year was $14,718,049. The cities and towns over 

l $20,000 are given as follows :—
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PROMINENT TOPICS. I
11«> I'.xo llciuy; the (•ovmioMîcneral. h i, |Kt1) *

grantcil an cxtvnsiur .1 his terni of office for another I
year, lainl Minto lus expresses I his gratification at I
this arrangement, in which the country at larg, «ill 1
share. ■

* » • • 1
The Hank of Montreal has aciptireil lin I xchangr 

Hank of Yarmouth, the shareholders of which will 
receive $80 |ier share, the par value of which i< ÿ-u.
The I milk has a paid-up capital of S-’fi'i.K^ > and a 
reserve fund of $50,1 *xi, a payment therefore . f the 
capital at above rate covers also $38,1 jh of the re
serve fund, which is a good bargain for tin -bare- 
holders. The paid-up capital at end of 1S-8 was 
$.<38,165, since which date it has been reduced lie low 

1 hit of the 340 places f(,»r which returns arc given what it was »j years ago (18741. The hank has 
there were Hi where the life insurance |Miwnents to ,|e|s»its, and S40S.SV discounts. There „
in hvvholilvrs and Iwneliciarie* last war were over . . .. .
#io.«xv. Leaving out the industrial and the unclassi- “"'"lu'r lti"k 'arm,K"h whosc ‘“I11'»1 ■*
fivd from thv total, the average amount |iaid was «S.V* m**>. *ind reserve fund It would Ik ad-
$28,1 wo. visable to haw several other banks in different parts

of the country ahsorl wd bv -'stronger mstitutiim*.
This mowuHiit has Urn on so large a scale in 
Kngland that the nuinlier of hanks in thv |iast 
two years has Iwvti reduced to alnuit half. A similar 
movement for consolidating hanks i* n«»t ttnlikelv t<»
Ik- carried on in Canada.

V"**’x --- ------- —
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Harr if.........................
Booavinu ..............
Boucherville.............
Hi am font..................
Canning! on..............
Charloliown.............
Chatham..................
t'oie Si. I mil.........
Krf-1ericIhii ............
(tail..........................
Greenwood..............
(Juelph......................
H alitas........ .............
Hamilton ..............
Hull ........................
Kamloomptt..............
hiiig-iuii...........
SUerhrtNikv........ ..
Ml. Catharines ........
Ml. Hyacinthe..........
Ml. John............ ... .
Ml. Join......................
Ml. Mary's................

$ 26,156 Ml. Mu rice ............
2*,439 Ml Koch...................
Zl.tXHl Si. Koclt....................
fd, 172 Ml. Stephen........
24,0% Three Hiver*............
39,68* Tilton hurg..............
32,746 Toron O»....................
21,000 liondon ....................
40,100 Montreal....................
20,.' Oil Na|»aiiee....................
24,500 Nr Ison......................
21,000 New Glasgow ....

105.500 N. Weetmioeter....
233,670 Oilawa ....................

27.500 iVinhrooke......... ..
29,si I Qael.ec....................
00,093 Vancouver..............
26,396 Victoria...................
24,628 Win.lttor....................
2s,273 Winnipeg.................

331,017 Wooltlmk..............
171,044 Yarinouili.............. .
30,600

20,000
■

21. him
23,176
37,270
22 see

1
00,286 

I ,*38.017
30,750
37,000
21.174 
23,038

540,018 
Tl.' 06 

382,421 
40,000 
82,000 
30,000 

128,559
38.175 
36,333

FIRE AT ST HYACINTHE

The tuwii uf St. Hyacinthe suffered heavily by a 
fire that hmke out on JOtli inst., and destroyed several 
factories, stores, hotels and dwellings. A section of 
the fire brigade sent from Montreal did invaluable 
service in checking thv spread of tin* tire, 
hundred nun have I wen thrown out of work, and 
large nmntwrs of families have lost all their Iwlong 
ings. The total loss is estimated at *».<**». The 
insurance involved is as follows :—

* * * *Several
rile sensation of the day was caused by an ultra 

lnt|»erialitsic speech by the lion. Joseph i'hautlwtTaiti. 
tleliwrvd a week ago Iwtore the electors of Rirniiug 
ham The s|wcch has reused intense interest through
out the Empire, has put (Germany into a ferment, and 
created excitement in the United States. The s|k<y!i 
is certainly remarkable for its lndd declaration that.

bm.
.$10,000 
. 4.900
. lu.000
.. 6.0(H)

Commercial t'uiuo..#» 49.000 Ottawa
(iuarJiau..................... 8,600
Home.............................. 2,000
Imperial........................ 1,300
Liver|iuol A Loa. A (1. 14,000
London A Lancashire.. 14,000 Boyal...............................
London AMuranoe.... I l.uoo Sooiliali I'n. A Nat....

2,500
National of lrt land.. . 8.6(H)

Company.
.Lina..................
Allas...............
Itrilndi America 
Catalonia..........

I na1 ompany.
North America
North British a id Mrr 13,0(H) concession* bx colonies to thv mother count rx, and
Northern........................ 34,000 j J . ... ..reciprocate ns of them arc family arrangements

xx it It which foreigners have no legitimate concern. 
To allow t.ermanx to treat Van ida as win dix distinct 
from the Empire, said Mr. Vliamlwrlain. puts Kng- 
land “in a humiliating position *’ That is the highest 
Ih>int yet touched hy the wave of imperialism.

$6,000

Norwich I'nioii...... . 12,000
8,500

PImmîxoIHarlfini.... 8,000
Plnviiia uf London.... 16,000 
Quebec 2,000 

10,000 
61,000 

3,300 
6,000 
I .(Hit)Western

Misnvliefler
* * * *

Mr. Vhamherlain repudiated the established idea 
that Free Trade means free imports, and so implies 
that no Customs duties of any kind can lw im|*»sVd in 
order to give colonial pn ducts a preference in regard 
to the llritish Customs. The Home Secretary >,ix< 
that this interpretation must lw abandoned in favour

Tu'al. ♦322,500

MONTREAL TRUST AND DEPOSIT COMPANY

It is understood that a large block of the stock of • t 
the aln»w C«<npany has lieen sevured by Mr. David I 
Russell, and that it i> his intention, in concert with 
those with whom he is associated, to materially <»f one that makes Free Trade elastic enough t"
strengthen the resources of the Vom|tanv. I he pawl -auction preferential duties on cob niai imi>orts and
up capital is to lw increased to at least $500,1*10. 1 he discrimination against rivals and competitors in fax
present lk<trd is to lw enlarged, and the folloxxing ' 
noiih s are nanwd in this connection:—Senator Mac 
kay. Mr. Thomas Fy she. general manager Merchants’
Kink. and Mr. Thomas Long, a director of the Mer- | big for a length of time, 
chants* Rank. The present directors are: —Mr 
C.mrL'v Hague. I'resident ; Mr. R. W ilson*Smith.
\ ice President, and Messrs. Roht. Archer, Lt.-Col.
Prévost, Edwin Hanson and J. T Ross.

our
of Imtwria! relations. T he new dejnrture is >«hih 
xvhat startling, its developments xx ill he mcM interest

* * * *
In view of the Chamlwrlain manifesto, the folloxxing 

statistics will lw found esiwcially interesting as *h'*xx

a.
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Thv discussion of a strike is a disturbance to 
monetary and other interests, 
when the tyranny of a majority of unintelligent

those more intelligent will no longer Ik1 tolerated. 
This is a free country, but there is a system of slavery 
established in it if coercion is exercised, to prevent 
any man selling bis labour to whom lie prefers, and at 
whatever price be chooses to accept.

* * *

Parliament has passed a grant of S-’-PV * *1 for im
provements below St. Mary s Current, which means 
an cxjienditurc on the wharf at Maisonneuve.

« * *

mg the relative proportion of the foreign and the 
colonial trade of Great Britain. The figures are for 
the present year, January 1, to March 31 :—

Jan I to March III.
Imports from 

Brills! possession*....
Kerrig,, countries............  548,635,000 615,250,000 635,710.000

The time will come
melt

over1901.1903. 1902.
»**

119,460,000 118,235,000 124,290,000

*667,1195,000 *663,486,000 *660,000,000
Kxport* to 

British |KMsrssioiu 
Forriitn countries............  220,080,000 207,415,000 224,880,000

143,850,000 131,580,000 129,180,000

*263,930,000 *338,996,000 $354,060,0181

The total foreign trade of the old country for i«t 
quarter of 1^03 was $1,031,025,000, of which $3(13,- 
310.011 was with the colonies and dependencies, and 
$7(18,1115,000 with foreign countries, the one being 
25-5 |ier cent, of the total, and the other 74 5 |ier cent. 

* * * *

I low seriously a |H>rt may 1h‘ injured by defective 
facilities for the transport of freight, or for handling 
it, is strikingly shown by the foreign trade of New 
York having been less by $43,000,000 last year than 
in Hsu. The “Post" states that, “Grain export from 
this 1 mint. New York, has fallen away almost to no
thing. Import trade goes with the export trade, 1k- 
rausc foreign vessels naturally prefer to deliver at 
pul* where they can secure a return cargo.”

* * * *
t in the 20th inst. the Transvaal Parliament was 

np'iied at Pretoria by Sir Arthur Law-lev, the Lieu
tenant-Governor. For the first time since a form of 
Government was established in the Transvaal, the
people now have a representative Assembly , elected by
freemen to enact laws and administer public affairs-

The Grand Trunk Pacific Hill is having a stormy 
I Kin sane in going through the Committee stage. 
Maritime Province memliers demand that the ter
minal of the line shall Ik- one of their |iorts. and that 
provision Ik" made for Canadian freight Wing ship]x-d 
to sea-board all the way, via a Canadian route. 'I bis 
is causing considerable disputation, the Grand I rimk 
Pacific promoters evidently object to any such restric
tion. The present line of tile Grand 1 runk practically 
terminates at Portland, where the Coni]any has large 
property interests and valuable trade connections- If 
the new- enterprise is to lx* subsidized by k anadian 

, it is reasonable that such money shall not W

The

monev
six'llt in enlarging tile facilities for transmitting ix'ean 
freight via an American |iort. The vested interests 
of a railway in a foreign harbour ought not to }x' 
weighed against the vested interests of Canada in its 
|x"ople and their future.

* * *

By the conflagration at Ottawa and St. Hyacinthe 
the insurance cixtipanics will probably lose close u|*ni 

million dollars within eight days. How long will 
lie required for the business to recoup them this eixir- 

loss? We commend the problem to the study of

om

inous
those who regard fire insurance as a ]x-r|x tiial Ixmanza. 
or endless shower of gold.

The employees of the Street Railway Co., in this 
city, have decided not to strike- Their decision is a 
wise one. After the rea.simablc settlement effected so 
recently, with which the men were highly gratified, 
the terms of which have Wen strictly observed by the 
Street Railway Company, it would have Wen a gross 
outrage for another strike to have been engaged in ; 
the men would have been universally condemned by 
the public.

H.cxii Goi.li Phouvctioii.—The official ligures of the pro
duction of gold at the Hand In April give the output at 
227,871 ounces, compared with 217,466 ounces In March and 
119,699 ounces in April, 1902.

The following Is a comparative table of the production 
of gold at the Hand, In ounces:

Mouth.
January..........
February..........
March........... .
April................ .
May......... •
June..................
July.................
August..............
September,...
October.........
November....,
December ....

1902.
90,797
76,170
85,834

1901.1902.1903.
The very contemplation of a second strike by the 

men under the circumstances, shows <xi what slight, 
indeed what fanciful pretexts, a laxly of several thou
sand men are prepared to paralyze the internal ]ias- 
sciiger trans|xirtalion of a great city,, inflicting 
intolerable inconvenience upon thousands of the 
industrial classes, and heavy losses upon the city’s 
traders. There would seem to be ai notion developing 
in the minds of the Street Railway motormen and 
conductors that they own the enterprise, hut. if they 
did, they would lx- less reckless in pursuing a policy 
that damages its interests-

70,341
81,405

104,128
119,689
138,603
142,780
149,179
162,760
170,802
181,439
187,176
196,023

199,279
196,513
217,465
227,871

7,479
19,779
25,969
28,474
31,936
33,393
39,076
52,897

161,004238,993613,269 1,704,414Totals.
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Acetylene (1a*.—An anonymous critic denim that any 1
«tu h explosion otvurml from acetylene gas a* we oearrlb- S
<<i a few weeks ago. We advise our cormipondeni t(, Mk I 
the Editor of the 'insurance Pres»'' how he secured u photo 1
of the building that was damaged by this explosion when 1
no awh explosion ever took place? i

Acetylene Machines.—At the regular meeting of the 1
New England Insurance Exchange, held on 9th Inst , the 1 
executive committee recommended the adoption of 
limiting the tire permits for the use of acetylene ga» 
machines to those located outside of building», which re
commendation under the rules of the Kxmange was laid 
over for two weeks.

Amo.nunt the Losers on the 1902 Business. the Sottish 
Alliance with 114.3 and the Scottish County with iug.4 
ap|H-ar to lie the worst off. The Manchester, having cut 
down It* tire premium Income by about £100,000. might 
naturally lie expected to show a nominally higher percent
age of loss, but this will really be an ultimate gain The 
Phoenix, with 93.2. does not show as large a margin of 
profit as we should like to see. but the Ixindon and l*anra- 
shlre Eire has done very well Indeed. The small o three, 
like the Essex and Suffolk, and the National of Great 
Britain, naturally show a small percentage of loss.—“The 
Review."

Chicago Poi.itich a mi the Practice or Pruning 
Annual Ai vroi niation for the tire department have 
brought about a condition in that city which is viewed 
with alarm by the Ux-al authorities and the insurance 
Naturally, there is an effort to shift the responsibility, and 
Fire Chief M us ham Is receiving much criticism and blame 
from many quarters. But he has numerous defenders a* 
well among the most prominent underwriters, who say 
that he ha* done a* well as could be expected, handicapped, 
u* he has been, for lack of men and apparatus and suffl- 
< tent authority to enforce discipline. From this distance 
It appears to be a plain case of too much politics, and If à

pink slip " c harge is made, the responsibility can hardly 
Ik* placed at any one door, but upon the city administra
tion. the nominal product of the polls.—" Rough Notes.”

Americanizing Insurance.—There Is an Immense 
amount of nonsense talked about Americanizing English 
business, especially Insurance. It should be remem Is» red 
that there is abtoutely nothing new in the Insurance busi
ness. nor has there been anything new for more yearn than 
we care to remember. The Americanizing of the insurance 
business has simply consisted in the fact that the 
agent of American offices, instead of being content to have 
the door-plate of the office carefully polished, and to leave 
dally at four o’clock, have pushed for business with energy, 
and with the Intention to make it go.—"The Review

It was an Accident.—It happened in this wise say»
The Life Insurance Independent " " He was a bh y«list

scorching along the thoroughfare on a dark night H« 
saw two lights coming down the toad. As one was on the 
righthand side and the other on the left, he decided to cut 
light between them. He did to. and It seems lhai they 
were the lights of an automobile, one on each side of the 
machine." The most thrilling narrative In English prose 
is De Quincy’s " Vision of Sudden Death, based <»n a 
similar Incident to above. The sensational novel Is stale 
and heavy as dough compared to "IV Quincy’s” brill.mt 
narrative.

J ... '
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PERSONALS.

Mu. John T. Stone. President of the Maryland Casualty 
Company. Baltimore, was in Montreal this week making 
arrangements to open a branch office, and appoint an 
agent for the Province of Quebec.

The Law Union A Crown Insurance Company, has left 
Its office* on Beaver Hall IHII. Montreal." to occupy a hand • 
Home suite of office* in the new Liverpool â lxmdon * 
(llolie building.

a rule

«
The Montreal Branch ok iiie Imperial Like, ha* re

moved Into more commodious office* in the new Liverpool 
* l/mdon Ar Globe building. The buHlness of the Company 
ua* considerably increased In thl* Province under the 
management of Mr. E. 8. Miller.

Mu. K. Marshall. Secretary of the Excelsior Life, was 
in Montreal recently, making arrangements to open a 
branch office here.

Mu. W. T. Stew art, who severed hi* connection with the 
Canada Life Home time ago to assume the management of 
the International Mercantile Agency, has resigned his posi
tion with the latter company, and Is again connected with 
the Canada Life.

THF

Mr. C. Ch EVALUER Cream, manager of the National As
surance Co., of Ireland. Dublin, arrived In Montreal on 
Tuesday last, and left this morning for New York, where 
he will spend a few days before sailing for home.

|lote» and gtem».
At Home and Abroad.

A jAi-\Kr»>: (iovritNutvr Rrnnrr show* that the people. 
Of Japan carry life assurance to amount of $l«l.ilM,9(|i|.

Tonovm Mai» a Noil* Kkponm to I .ad y Mfntn'a ap
peal for fonda to erect a cottage honpltal. no lean than 
•M.IWWI having lieen promptly au bac rl bed.

WtHUkaa TKI.KUKAI-IIY apparat ua haa been Inatalled at 
Toronto anti on the Chlrora, the favourite paaaenger boat 
running to Niagara.

Ottawa Vi.g ami no Hoi ay.—Total for week ending May 
It, IMS; vlearlnga, |1 Pîei.ilTP H4 Correa ponding week laat 
year, ll.fiSt.7tw IW.

Mtxxraor* haa given another Illustration of the folly of 
ci|tectlng Inauraine rale* to be hatted tin the experience of 
u abort period l.a*t year, aa the liante* were a mall, there 
wa* a great outlay for redueed rates. The drat quarter of 
IhU year, however, haa a heavier lire loaa than the above 
ivear. lxo;*, whleh anawera the demand.

A llvti t’LAaa ttv HI - K hi the bualneaa In the name of the 
wife, with the hualtand a* a silent partner. There must be 
a reaaoti why " the gray mare la the better horse," which 
■eaeon la usually that the buatiand. having exhauated his 
credit and failed, turned the bualneaa over to the wife.

The attention of specials and agents to the above clauses 
of risks will save for the Fireman's Fund much loaa, for 
I he haul department much worry, and for the Ipcal agency 
much good reputation.—" Fireman's Fund Record."

A CvKlov* OaziU.ixv. Fikk —“ A boy In Akron recently 
caused a tMO.000 factory Are In a moat peculiar manner, 
said F. H. Jorgenson, of that place, at the Republican 
House. " He was an employe of the India Rubber Com-
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p,nv 1 he re, and was engaged In pouring a cup of gasoline 
As he did so he half turned around, and ac- Conrspondetut.Into a can.

cldenlallv touched his elbow to an electrical apparatus j 
which was In active operation. The current shot through 
Ms arm. and the sparks flying from his linger ends were i 
sufficient to light the gasoline. An explosion followed, and 
m a few moments the entire building was In flames. Luckily, 
the factory was Insured to within a few thousand dollars of 
the amount of the damage.’’—" Milwaukee Sentinel."

A'e do not hold ourselves responsible for views expressed by 
correspondents.

A MONTREALERS IMPRESSIONS OF CITIES IN 
ITALY.

t.an Finn P.™,ox Com,,™,-The Executive of ^Although I an, stl.l handicapped by writer's cramp, from 
British Fire Prevention Committee has pleasure In A * wlll.„ , acted, and consequently

announcing lto arrangements for the Impending session. | a8 , ran g„t with. I feel that
which will comprise some features of more than ordinary j ““ d“!"* “ promJ to M(l yon „ few lines on my
importance. The International Fire Exhibition at Karl a 1 mU8t k 1 > 1
conr, which has been organized under the auspices of the thlnga which Impressed me very strong-
British Fire Prevention Committee, was be opened by H. 1 mere wcr 
R.H . the Duke of Cambridge. K.O., on May 6th. The Com
mittee's testing operations will recommence at their pri
vate testing station on June 1. and will, this year, cotr-
iMUmalVFire ^Prevention^Congress. cônvènéT by^he elm- = rule), n,assite granite blocks-not block. "»‘ h “ **

1
j sidewalk portion), and usually, on what ladles * all the 

The ap|)enranee of permanence, which these pave-

. ly throughout Italy, and these were the excellence of the 
| street paving; the abundance of the water supply, and the 
i thoroughness of the scavenging. In Naples. Home and

The streets are paved with (as

.

Committee on July ».
Colon will arrange Its annual competitions In connection 
with the International Fire Prevention Congress, to com 
menie on July 10. The International Fire Brigades 
Council will meet at the invitation of the Committee In 
London on July 11.

bias.
ments present, Is very striking, and facilitates, as you 
may easily Imagine, street sweeping and washing.

I had heard so much criticism of the customs of the 
Why the Fkatkrkals ahe Doomed to Rtuw.-From the ! Neapolitans, and the condition of their streets that I was 

-Criterion Chart," quoted by "The Underwriter’s Review,” , repared to concur In the general verdict; but a some 
covering the financial condition and business of fratemals | what exhaustive Inspection of some of the most maligned 
and corporate assessment association, for 1902. compiled portions of the city tilled me with surprise, notatth 
by Abb Landis, we learn that 164 fraternal, and 6* assess- dirtiness, but that they were not more dirty- U. Igrar la and
ment associations had certificates In force amounting to Whitechapel must not he judged by one standard. It
16.787.656,222, while the legal reserve companies to the their relative condition, taking Into account e r sere 
number of 68 had In force policies amounting to $9.0»S.- opportunities, that must lie noted.
723.885. The gain for the former was 26(11.515.868 and for Now with reference to the congested portions of
the latter $902,099,141. With about three-fourths as much Naples. I imagine a
Insurance In force the number of lapsed certificates of the ward, with no street In It over 16 feet wide, most of the
fraternal* and assessment associations was 4:12.78. as com- j not over twelve, many of them 8 and even less, having 
pared with 323,696 policies In the legal reserve companies. houses on each side 6. 7 or 8 stories high forming so i
The total reserve or emergency funds of the fraternal, (docks between street and street, except occasional central
were $12.971.604. while the reserve fund of the regular com- wlth no approach to back yards or gardens.

and „T„..........
the fraternal, and assessment associations had only about MO " Modern Conveniences, In tlitir dwelling 
three-fourth* of one per cent, as much "reserve and emer- j |)aV(Ml «dully from side to side with such stones as I bate 
gen. y ’’ funds as a guaranty for policy payments! The . |1|e(, 8|()|,IIIR to the centre, where every tew yards
more than one and three-quarter billions of reserve held 
by the regular companies Is the full mathematical equtva- | 
lent of present policy obligations and with current pre
miums provided for would pay every policy at maturity It 
«II the companies were to cease writing new business to
morrow.

Tyb’oet Risk, tar'get risque, n. [Idiom. Are Insurance ), 
from ’’ Rough Notes." 1. A risk or line of such proportions It |, abundant.
r.'^'d ?,C£rno7T,r,'7f;,ra.7h,^.nnn£mn,,,hye,r2> A he. The Neapollt.........eve. apparently bad the
surplus line. 3. The flrst question that a new company In to rt.gard the water supply as much a munl-
a strange land must face Is how much It ,ilia| necessity of the drainage and dealt with It In the
target risks in sight. The more It '*a,''",b|> '“' "j , [ and the result Is that water Is running freely

-.rr. wtss »„ ,he,,, ... ........«............. .....

lime. It does not take a very experienced Insurance marks- H<ielng froni large public wash tubs (stone en,lions), 
man to hit a target risk right In the hullseye. iand. vice . fr()m fountains everywhere- and the purist tresli
versa. It does not Uke »»®nt«le(r.r_Urget risk toJilMi jn |h(, <<m|ltry „ ,H lhe same In Rome. There I»
««T-'-t^dKleM lkïTVhap XX11I for the benefit of sight- mor„ water used In the public lountains In Home In one
useful to a community as a source of entertainment and lhan |„ used In the whide of Montreal In six months,
seeing visitors. Of .-ourse, this la not K “u>* '"J n,tWM,n the constant sweeping there, that goes on In the

of*1 their1 greiti area or LTtudeT^ smaller street, of Naples, and the abundance of water for
rbdls anÎTthe attendant annoyance and worry because of ,Ul<hing purposes, 1 think its congested distrn * ®r
the Inability to secure sufficient insurance are among the dean(,r than similar districts with an equal population,
penalties of wealth.

dtatrlvt aw large an St. I«awrence

2,” to receive all aewage 
can. that tldy-

there are opening**, about “ H 
Into the underlying drain—and nay. If you

could be looked for under euvh condition» - and yet 
of continuous mavenglng and lliwhing.

could traverse them all wlth-

neaa
such la the aytttem 
that with very little care you 
out soiling your shoes. This brings me to the question of

It la more.



INSURANCE AND FINANCE CHRONICLE.7*o May 22, 1903

!and millin' 1 iiDdlllonii would l-lng II»isp everywhere? The Florentines would 
tolerate them as we do than they would permit ; 
labldta anion»' their flowers.

To return to the subject of paving, which writ in : 
boulevard recalls—I must not omit to mention the 
•I am I zed roads. These are made with a perfection 
approches asphalt In Its smoothness and tenacity 
only the boulevards but all through Italy, ro far u 
seen from the railway, the turn pikes seem to 
smooth and level as a well made tents court. A hi, i, list 
could ride from Naples to Venice without a jar to bis 
nerves.

lie in many other places. 
Ilut. oh. for all that, the poverty and degradation 
! .copie- the dark, evil smelling dungeons in which they 
have to live the wretched, children brought up In holes 
like rabbit warrens and knowing nothing of the world, 
but the few yards of narrow gloomy streets where 
parents have what they call tlielr home, and who are 
turned Into that street to live- eat, wash and attend to 
every want of nature. Is simply appalling. If to them the 
question were put- and they had Intelligence enough to 
comprehend It-Is life worth living? surely, surely, the 
answer could be no other than—No!

n-> more 
many

of the

which
th««lr

It goes without saying that the trees and flowers ol 
Italy cannot rail to < harm the tourist—but what
prepared to see was the Infinite pains a........a hour bestow
id upon them. I had Imagined that where 
much that the itcople would regard careful 
superfluous, but 10 1er Horn this being the ease they uni
versally liestow upon them the most

I also noticed, with much admiration, a system m 
Ing between the rails of street ears which could 
surpassed, viz., paving the space with heavy stone Hags 
(In one peace), which tit In exactly, and not only b.rm a 
perfect pavement, but keep the rails Irom the 
of moving.
carried on strong Iron brackets fastened to the wall- ol 
houses—not a pole In the streets—but It Is only lair to 
ray they have not anything like the number of wires we 
require. Another thing that strikes a stranger Is the 
lersallty and neatness of uniform ntpong all elan.,-. ol 
public officials, and the respect It creates, and the

was not

nature did so 
culture ns possibility

While all telephone and telegraph win- are
careful attention

Italy, at this season. Is one glorious garden |»rk from 
end to the other, and I have 
ough cultivation of ground. The trees

never witnessed such tlior-
are made to grow 

Just where and as they wish -the vines are trained with 
the greatest care from slump to stump of trees, which 
they grow at regular distances for the

nell*
purpose, keeping , respect which its produces. No common-place makeshifts 

them cut down to the proper height by lopping off the [ but regular smart military balking dress of which the 
branches every spring leaving Just a lew lorks to support are evidently proud. My pen refuses to work 
the vines- but as they grow a kind of Willow for the pur- | ro say (baal-hye.
IKine. whose young shiaits are marketable lor basket and i 
other purposes, they not only have permanent vine stakes 
but get a crop from them besides, and they cultivate the 
ground around them till It resembles the finest 
mould with, at the present season, at all events, not a 
weed to lie seen. Hut while too much cannot be said ol 
their care of the ground they seem to be utterly Indifferent 
to the condition of their houses.

men 
any longer,

TOVKIST
J.ioaxo, Italy, Kth May. 1H0B.

garden
TORONTO LETTER.

! The Ottawa lire exhibit—An object lesson—The eh tel
I layers—Impending strikes—The King Edward Hotel- 
A Are underwriting Item.

I)t vn Riiitoh:—'The late Ottawa tire contributes

More dilapidated, cheer
less. neglected looking habitations for human beings I 
have never sern In such surroundings- and they 
• hie perched away up on the highest 
useless oaky portions or their land, as If.they grudged the 
'•lightest encroachment

are as a 
isdnts, and most

more object lesson to our Canadian Fire Insurance educa
tion. It has been said everyone can be wise "after the 
event." Seemingly It takes two events to teach wisdom 
to some of us. Many years ago It was prophesied by an 
experienced Insurance Inspector that the accumulation, ol 
lumber In Its vicinity would some day destroy the city of 
Ottawa. Twice the possibility of such a catastrophe has 
been demonstrated, are we 16 look for the third.

1 Hine, »nd Illustrate the saying three times and out ?
| the |ieoplo of Ottawa should rise up and use their civic 

In the cilles .scow l.II. , ! volr" ln Pr"P«T direction to rule out all piling of
flowers .n l ul ha e hen w„h th01 1»•">'" city Ilmira, no matter what ........... or
flowers and mlmate them with the grea-est attention. who suffers. It Is a sufficient risk to have
of drlTes*VheraT.'TTs T""?".' r^rd,'n‘ """,K ' "« Hull side of the river without
oi nrhm lion* In a Isiulevttrd In I* loreiive railoii m <>ni> • u-.., ,Mage Machiavel» then (Ml™ e.„ng ,o7he Ml n. wraw.", T '"y .. ............... W" .....
Angelo terrace, which Is one of the mo., tLutul drÎvra bin 7 h $ ,"n,, *° """ ,or ""
in the world double rows of tree, run a“l lengthen" ',n. "n T “ lum6” ""

imrkH affording the mont enchanting vtsu* occur here and cHmulnah ! TT Uirr<* ron,e* aH a h,rM,t‘' 
_ .a . . mmulue the announced determination of the C I- l \

r*:!r t* ~» »»'•*............. ..- ■-... -rt r ..... -.
ntitlve wall, so to b peak, rune lengt hwlHe alcma the lmi t> ,
. enrae ot . b , sidewalk, and fra......... .. wan. LTagLm ^

| ttrpowe 1» to keep It liack, earth I» *lope<| up against the* f..i Thu „ .

.......r*...... *. r4 'L or ,h- d‘~,'r h"ed with the most gorgeous flower» These seem to tie held 
warred by old and young alike, and are preserved from the 
desecration of doge by a municipal law. whlvh prohibit* 
them from the publie street» except when held 
and muzzled

rV' on their beloved vineyards. The 
are occupied by houses 

and even village* and towns picturesque subjects for the 
sketched» pencil, but If they are all like the few you get 
8 c,oee ln»Wilon of. then, truly, it Is the distance that 
produces the romance, in fact, they seem to regard their i 
houses as a necessary eV|| to afford a shelter only at such 
time** a* they cannot remain outside.

highest crag* all over the land

and last 
Now.

vast IuiiiIht

permuting

The patience, which

something won<t,*r-
tailen

Misery loves rompatiy. and I have heard expressed mil
regrets that the heralded Lumbermen's Insurance Company 
bad not entered the Meld In time 
laptlsm of Are at Ottawa.

to asalst and take us 
It may be. however, that n nay 

ol proceedings may now occur, and that the laiinchln ol 
this new company will he deferred, unless, indeed, the pro- 
motors have great courage.

In leash
M hen will our Montreal people awake to

the tie.-easily of taking similar 
the unspeakable pollutions and destructions ol dogs

measures to put an end to 
rim-

- _____ ______
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the conduct of one of these three companies leaves no 
option.

It Ins recently placed in the hands of its agents a 
comparison of new business written in Canada by 
various companies, and expenses in connection there
with, wherein the expenses of the said company are 
evidently merely their expenses in Canada ; while the 
expenses of one of their strongest Canadian com
petitors, as set forth by way of c< mparison, arc the 
total ex|H‘nses of the whole business both in and out 
of Canada. It is clear from this that this company at' 
l ast has no scruples in tegard to misleading com- 
|»risons, when it comes to meeting Canadian com
petition.

I need hardly add that the document in question is 
"for agents' use," therefore, it is lie t easy to send you
a copy.

May Ip. IP03.

Tbe nuours of Impending strikes accumulate. We are 
1,0» tli 1 atened with a street railway strike here, which It 
I, conn will, It Is said, Involve a strike of railway men in 
Montre.11 at the same Instant. It was hoped that the very 

ettlement the Hallway Company effected with Itsrecfnt
impie» >ih would be sutili lent fur a longer period. Now. 
the company le asked to pay 2d cents an hour all round, 
and it i* specially instated on that the Union be fully ac
knowledged. When and how will the limits of this kind 
c( tbiitv be reached? The King Edward Hotel Is wide open 
for guests ami ta Just now in full enjoyment of the popu
larity that cornea with a nice new thing. Everyone of high 
or low degree, citizen or Mranger counts It the correct
thing t«' go there and take a meal or two. or a refresher 
of the other sort. The rotunda ta the great assembly 

for the after lunch crowd, who on sumptuous couchesmom
and settees, and In a green and golden haze, feet resting 
in unwonted ease on Turkish rugs, gaze on the yellow 
•narbb columns of generous proportions and other

CANADIAN At’.KNT.
;

-plendutirs of artistic taste and workmanship, and accord
ing to their several temperaments dream dreams of the 
happiness possible to theme who may lodge In such 
magnificent quarters. These are but after-dinner dreams 
to be sure. When the glamour wears off, the boys will, for 
the greater part, go back to their accustomed refreshment 
taunts, whether of Club select, or Lunch Counter general. 
Yet while the novelty exists, the coins are rattling Into 
the hotel treasury at a great rate and an excellent send 
1 iff is Isdng experienced by the management 

Strangers from the back townships ought not to go tin
ta com pan led by a citizen to the Edward, because the major 
flume, or usher, or whatever his highness’ name is. stands 
erect magnificent and gilt edged at the gorgeous portal on 
King street and being withal somewhat stern of aspect to 
those not having the pleasure of his acquaintance. Per

mit accustomed to style might lie startled and render-

NEW YORK STOCK LETTER.

Office of Cummings & Co.. 2b Broad st reel. New York City 
New York, May 20. 1902.

Cold shipments and the speculation in cotton have been 
the dominant factors during the past week.

Engagements of some 14,000,000 of gold for export com
ing upon an already heavy market caused a sharp de
cline in prices, but at the same time admitted of quite a 
number of Investment purchases being made.

The cotton speculation is beyond all precedent, and is 
having a decidedly adverse Influence U|Min the stock 
market as a natural result. I*arge numbers of persons 
dealing in stocks have gone Into the cotton market, and 
not a few of them upon the short side, and many have 
therefore tioen obliged to sacrifice their stock holdings In 
order to protect their cotton commitments. How much

(For balance of letter, see page 721.)
ed othvrwtw unlit to absorb the mal grandeur Inside.

It is satisfactory to Eire Underwriting Interests to noli 
the removal of so many manufacturing hazards from what 
Is known as the congested district of the city to outlying 
sections, where for the most part more roomy, better 
built and handsomer modern premises have been erected. 
A rase In point Is the removal of the Nordhelmer Uiano 
I'artery, which removes a danger from the valuable block 
situated on the S. E, corner of King and Yonge streets.

STOCK EXCHANGE NOTES.

Wednesday, p. m., May 20, 11*02.
'•

An end has been put to the dullness so long prevailing 
in the market, hut at a heavy cost and the break In prices 
I hat has taken place within the last week Is amongst the

The general rates on lielghlionrlng premises will In eon- 
be much reduced. The old Upper Canada Collegesequence

Grounds are fast filling up with structures for manufartur- sharpcsl experience recently. At one time to-day stocks 
sold at any bid tlial could be obtained and breaks of 

The break of the day
lag purposes all modern and shapely.

Manager Mean, of the Anglo-American Five. Is expected 
home from his business trip to England this week, lie 
has been attending to the Annin end of his enterprising

were
I. points between sales were seen.

in Dominion Coal Common and this stock sold down
U1,i isilnts from the opening before the decline was cheek- 

The Dominion Steel Stocks were also very weak, and 
Common and Preferred both sold at the lowest prices 

in their history, anil the Bonds also changed hands at 
The market opened In a somewhat un-

I (1.Company.
Your*. iiif

ARIEL.
\ery low figure*, 
certain mood, but the vhanves are had It not been for the un- 
settling news that came In just after the market hail 

the Dominion Coal Comany's reserve mine, 
steadying would have taken place In the market.

received alsml half past ten that the 
of Mines of Nova Scotia had ordered the

Tohonto, 19th May, 19*12.

d from 
that a

THE PEACE COMPACT AND CANADIAN 
COMPANIES As It was, word was

Edit r Insurance and Finance Chronicle. Superintendent
i losing of portions of the reserve mine owing to the tears 
that the water in No. I mine, which adjoins It, might 
break through and drown I he miners while at work. This 
further blow coming after the many unfortunate troubles 

Dominion Coal and Dominion Steel Companies 
frw month*, wa* the

I)| \k Sir,—In vour issue of 8th inst-, in an article 
upon the “peace compact*' of the three giants, you 
vxpr n the verv rensoliaMe Iiojh- that it i< iv I intend 
ni - , apply the rules regarding invidious compart ms 
soli lx to American eompaives, as might perhaps Is 
understood from the wording of the circulars in con
nection with the argument in question.

I .mi loth to dispel this desirable expectation, hut

which the
have experienced within the last

of forcing the heavy break which took place, t nder 
Its Influence a general selling movement set In. and l-rtr*

j

« tutw
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i (>nv«netoiiH In price were made In order to And buyer*. 
Mon I real Street was a heavy sufferer, and the rest of the 
traction stock* all declined in Hympathy. Throughout all 
•he panicky condition* that prevailed, however, C. P. K. 
held remarkably firm, and although It declined 2% point* 
on the day it wan the HteadieHt on the list. Amongst the 
<au*e* of the existing condition of the market, are: tight 
money ; the uncertainty and rumours of various kind* con
cerning the dominion Iron 4fc Steel and dominion Coal Com
panies; and the threatened strikes of the employees of the 
Montreal and Toronto Street Hallways, and of the Montreal 
lower Company. If funds were available no such break 
would likely have taken place, but buying support was en
tirely lacking. The sharp liquidation of to-day will no 
t!ouid tend to the ultimate betterment of the market, but 
it is a costly way of obtaining relief. Confidence In the 
dominion Steel Stock* seems to be badly shaken as Is 
«vldenced by the price at which these securities changed 
hands. It Is to be hoped that the market ha# now got 
flown to a stable basts. No rapid advance can, however, 
lie looked for and even a bullish tone would only put 
pric«* back to about yesterday's level, and a considerable 
distance has to be travelled before quotations are again 
aw high as they were.

The quotation for call money in New York to-day was 
*% per tent., and the l.ondon rate Is given a# 2% to 3 
per cent. Locally the rate is unchanged at 6 per cent.

The quotations for money at continental points are as 
follows: —

IlHTi-awf'
$1,921. HZ

1.124.40
1.347.40 
1,1:»: 123

732.34 
971.46 

1,308.39
Toronto Railway Is also suffering from strike troubles. 

The employees of tliat mad have made their demands, and 
are now awaiting the company’s answer. Tin stmk 
closed with 102 hid. which is a decline of 6% points tur the 
week on transactions totalling 1.060 shares. The earning» 
for the week ending 16th Inst., show an increase or 
$5.900.01 as follows: —

$6,566.64
6,739.01
6,621.25
6,247.23
6,114.48
6,412.43
7,504.32

Sunday.... 
Monday.... 
Tuesday... 
Wed net-day 
Thursday..
Friday........
Saturday...

Increase.
*$102.01

I
64 16 

952 26
1,-21 M

Su inlay..............
Monday.... ..
Tuesday.......... .
Wednesday....
Thursday.........
Friday .............
Saturday ......
•Decrease.

$2,616.61
5,211.29
5,225.51
5,185.40
5,295.06
5,289.61
7,050.22

Twin City has suffered a decline of 6% points'"» losing 
with 106 bid and the transactions for the week totalled 
1,71k shares. The earnings for the first week or May show 
i n Increase of $9.216 45.

Market. Bank*
Paris..........
Berlin........
Amsterdam 
Vienna .... 
Bruswelw ...

Detroit Railway closed with 75 bid, a decline of 5Vfc 
points for the week and I.4X& shares changed hands.

2|« 3
31 3»
31 31
31 31

Thom was no bid for Toledo to-day at the close and the 
stock was offered at 30. The trailing Involved 350 shares 
lor l he week.

2t 3

The trailing In C. P. R , this week, totalled 4661 shares 
and the i hwiug quotation was 128%, a decline of 3 full 
point» for the week. The earnings for the second week of points for the week. The transactions totalled 358 shares. 
May show an Increase of $l?4.tXk>.

The closing bid for R. & O. was 87%, a decline ot 5-,

Under the general weakness of the market and with the 
possibilities of a strike overhanging the company, Mont- 

The (Irautl Trunk Railway Company's earnings for the real Power has had a sharp decline, closing with 84:it bid.a
second week of May show an Increase of $39,654. The net loss of 8% points for the week. The transactions to-
ftorK quotations as mni|»ared with a week ago are as fol- ! tailed 2.619 shares. The linemen and operators of this 
lows Company have simultaneously with the employees of the 

Montreal Street Railway Company presented demands, 
which in the case of the Street Railway Company are un
likely to be accepted by the officials of the Company, and 
these conditions may result in a strike. At the present 
writing it is to be hoped that the difficulty may be ar* 

| :anted without the men going out.

A week ago. To-day.
First Preference... 
Second Preference 
Third Preference.,

111 »!
n

The heavy decline In Montreal Street, this week was 
ovuesloned by the |xnu)lbllltles of a strike of the employees 
of this road. They have made demands on the Company 
will'll through their exaggeration are unlikely to be ac
cepted by the Company, and If persisted In by the 
will no doubt result In a strike. It is possible, however, 
that this may be averted as many of the men themselves 
are against such a proceeding, being of the opinion that 
l he agreement entered Into such a short time ago should 
lie lived up to for a year at least. The closing bid for 
dont real Street was Ml, a decline of 24 points on quota
tion for the week. The stock was more active than for 
some time past, and 3.333 shares changed hands. The

Dominion Steel Common was traded In lo the extent ot 
6,115 shares, this week, and the dosing bid was 16. « de
cline of llTk points for the week. The Preferred Stuck 
also had a heavy break and the closing hid was 47, a loss 
of 20 points from last week's closing quotation on t 
liquidation of 210 shares in all for the week. In the Hands 
the closing bid was 70, a loss of 5 points on a business of 
133.000 for the week.

men

Nova Scotia Steel Common shows a loss of 4 points and 
xamlngs for the week ending 16th Inst show an Increase closed with 84 bid, on total transactions of 376 share tor 
of 66.662.04 as follows; — j the week.

■
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100 Toronto Rjr loi85 Dom. Iron Pref.... 40
.. 4» 
.. 4' 
.. 4»

4,000 Dont. Iron Hds..» 68
.. 70

10 Mont. Steel Wks... 60 
5 •• •• 60

7$ Dominion Cotton.. 45 
Novs Scotia

Desi le the heavy decline In Dominion Coal the busl- 

„„„ n[ the week only amounted to 2.735 shares, and the 

gtock 1 losed with 91 bid. a net loss of 16 points from last 

week's closing quotation.

.. 101* 

.. 101 

.. 10<

.. tot* 

.. 101* 

.. 101*

5°
*0
20

4,000

Per cent. :: '«I*6Os : money in Montreal... 
Call money in New York 
Call money in London....
Bank of England rate..........
Console......................................
Demand Sterling...................
611 days’ Sight Sterling...

.. 16■l 94is 75*24 to 3 Detroit Ry...:: 3
.. 90*

si .. 75 
.. 74* 
.. 74*

:: BS
.. 74*
.. 74
• • 7.1
" ?4*

• • 75 
Dorn. Coal Com... 8g

.. 88 .. 88* 

.. 88* 

.. 88

*591 >59: .. 9075
9|'. .. 91

•• 9i*
50
15
6 .. 90

:: v*
.. 83* 
.. 84 
.. 85

5»
175 Montreal Power.. 

15 
1,500

Thusday. p. m„ May 21, 1903.

The further liquidation to-day forced the market down 
to lower prices, but a decided recovery was seen In the 
afternoon and stocks closed strong at a decided advance 
from the lowest of the day. It would appear from the 

of business that traders who had held on to the

5
«5

.. 815»
S®

.. 80 

.. 81 

.. 83

104course
last minute were forced to part with their holdings, and 
this had the effect of placing heavy selling orders on the 

market, and the values of stocks receded rapidly under 
the deluge of stock that was offered. Dominion Iron 

Common sold down to 13, Montreal Street to 24354, Mont
real Power to 80, Dominion Iron Preferred to 40, Twin 
City to 101, Toronto Hallway to 101*, and Detroit touched 

14 and R. & O. 86. N. S. Steel also suffered and sold down 
to 90. Dominion Coal Common after selling at 91* 

yesterday afternoon opened at 89 and sold down to 88, but 
recovered and closed with 91 bid. After the offerings of 
stock had been assimilated a turn took place In the market

50
.. 90 
.. 90* 

Rich. A Ontario... 87 
H6 

.. 87 

.. 87* 

.. 87*

5"
*5

.. 84

.. 84

.. 85

7
404
rfi
5» .. 18SO Ogilvie Pref.

Halifax Ry................. 93*
Twin City Rts..... 105 

.. 104*

.. 104* 

.. 104 

.. 103% 

.. 104 

.. lot 

.. 101* 

.. lot* 

.. lot* 

.. 103 

.. 101* 

.. 102* 

.. 102

150 Dom. Iron Com.,... 1$
200 “ ..16

• '4*
.. 13 
.. U* 
.. 14
.. 13*
.. II

120

3'S
too
200
175
tooand buying orders seemed to pour in to a very large ex

tent and prices made a rapid recovery. Twin City gained 

6* points over the lowest, Toronto Railway 3 * points, 
and Street Railway 7 pointa. No doubt the aetlon ot 

of the banks had a great deal to do with the better

’S
14*150

.. '4*

.. '4* 

.. 14 

.. 15 

.. '4*

.. 1$

.. '5*

*5
300

«5eome
feeling maintaining in the afternoon. During the morn
ing II was announced that money would be freely avail

able, one of the first hanks to offer It being the Canadian 

Bank of Commerce. Another leading very conservative 
Institution also offered money on the “ Street " and the 
action of these two institutions had a very good effect

35
loo

loco
15

:: .. 104 
.. 104* 
.. 104*

3 Hank of Mont. New a$o 
15 Hank of Montreal.. 250 

.. 150*

100
75

.. 16* 

.. 16* 

.. '6*
150
*5
5»on the market. The general tone was very much Improv

ed hi the afternoon, and It seems at present as If the 

liquidating movement that was forced on. has now run Its 

Reactions from the recovery may. of course, he 
but we hardly expect to again see such a heavy dc-

3

APTRRNOON BOAED.
course, 

teen.
cllne as occurred this morning.

2$ N. S. Steel Com... 93
100

Montreal Power... 85
.. 84*
.. 8s 
.. 8;* 
.. 85 

Dom. Iron Pref.... 54
• ■ 45
:: «H*

.. s?

.. 91*
2$ Dominion Cotton... 4$

8,000 Mont. St.Ry.ltda... 103 
4,000 Dom. iron Hds.... 70

25 C.P.R...........MONTREAL STOCK EXCHANGE SALES 129* 
.. 1.9* 
.. 119*
.. 129* 
.. 130

<0 Dom. Iron Com. .. 16*
.. 16* 
.. 16*

$
550 Mont. St. Ry. ••• 248 

• • *49 
.. 2$0 
.. a$oX 
.. a$o 
.. 2$l 
.. 250* 
.. 250
" *52î/
*. 348* 
.. *49*

«5
US

R.&O 

Detroit Ry... ...
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"5

k?MORNING BOARD.

:: ?? S 104»

500 Montreal St. Ry...

Ho. of
St ar#e Prtee.

C.P.R...................... ..
.. 128 
.. 117* 
.. 128

.. 77
..............05

.. 105* 

.. 105 

.. 105*

.. 106 

.. 106* 

.. 106* 

.. 106* 

.. 107 

.. 106*

.. 107

3*5
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75 7*°60la
SOM«5

200
100is.. 127 

.. 128*
lo

100600*75
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.. 128* 

.. 118* 
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.. 1*9* .. 121*

*5v 10040*75 *5jo1*5 >53«150
MS5"N Toronto Ry 

Toledo Ry.
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The gross trahie earnings ol the Grand Trunk 
Canadian l’acific, Duluth, South Shore & Atlantic

Tusokto Shut Railway.
Month. 1901.

$ '»i,6$7
109,51a 
114.499
123,006
•17.961
'38,i$4 
•49,63 ' 
•53 4*i 
•604-1 
•$1.5I4 
• 30,616 
•45.39* 

Week ending. 1901.
May 7................. 17,176

16,980

190a
$ «37,'35 

'18,133 
141.681 
•31,947 
■45,595 
•31.166
• «1.471 
•65,165
• 95,689 
•55,150 
•S'4>33
• 69,630

«903.
$ 101.938 

'46,539 
•59,913
• 61,176

railways, and the Montreal, Toronto, Halifax, Twin [““T-
■ rebruary,, 

March ... 
April. ... 
May ....
lune..........
luly. .... 
August.. . 
September. 
Octolier... 
November. 
December.

Cily, Winnipeg and Havana street railways, up to 
the trot recent date obtainable, compared with the 

corres| ending period for tçoi and 1902, were as 
follows :

Gbaud Trune Railway.
Veer 10 dale. 1901. 190a. 1903.

$8,999,039 $9,171,533 $'0,811,313 $1,548.790

• 903. Increase
673,7» 71,855
6I9.570 39,654

Increase
April 30

190a. •903
35,079 
37.43»

Twin City Rapid Tbansit Company.

Increase
5,111
MS»

W eek ending. 
May 7..............

1901. 
5'3.1*1
509,716

190».
601,865 
579,916

Canadian Pacific Railway.

30467
»9,'74•4

•4

Month.
•901. 190a. 1903. I nereis I

$9,'48^x>o $11,lll,too $13,278,000 $3,157,000 tebraary
March.,..'..’.
April ..........
May................

1901. 1901. 1903. Inc.
•134.446 $170,485 $310,084 159,540

*'3,884 *43,150 180,947 37,797
140,637 177,57c 317,839 40,364
330454 161456 3I5465 54A9
149,$63 395,153
176.614 3°*,'3'
»88,336 335,715 
181,114 3»',84»
30647° 337.965 
»69,I93 301,634 
266,800 307,756
192. S>« 319,6*6 

•901. 190a.
54,973 61.169

61,384
Halifax Electric Tramway Co., Ltd.

Railway Receipts.
1901. 1901

$9.544 $10,764
8,04a 8498
9448 9,761
9,37' 10,036
9,467 11,116

">5**
'4,835 
•7.177 
•7494 
11,381 
9,947

• 1,307

190I. 1901.
3,684 
3,610

Year to date.
April 30

(liosi Traffic Earnings 
1901. 1901.

544400 748,000
565,000 730,000

Net Traffic Eaininoi, 
1901. 1903.

$820,461
674,361 

'.054,915

W eek ending 
May 7..............

1903. Increase
*90,000 143,000
9044XX, 174,000 I A «gut...

September 
October.. 

Inc. I Noeember 
I >ccembcr,

June
July.

14

Month. 
January.. 
February. 
March...

$ „,#,,’i

741.741
•.158.564

$96,310
68,380

*>3,649 Week ending. Inc•903.
71.485
71,606

X' May 7 9,116
9,11314'.I

June..................
J*iy...................
August
September ....
October..........
N oTcmber .... 
December ....

N6,737 
•.•75.71* 
' .36»4ol 
•410,755 
•,616,134
•,558,140
1,673,443

Month. Inc1903
I January.., 
I Kebruary.
I March .. 
I April.....

May-------..
_ J«iy..........
Decrease August... 

490 I September 
3,941 October... 
1.713 I November. 

11463 December.

110,867
9,3“

10,195
•0,533

8 to]
$N
434Toul
507

Duluth, South Shorr *• Atlantic. 
1901.

5«.S*3 
504452»

".339
•4.104 
•6,330 
•6,547 
• 1,581 
9.675 

10,645

Week ending. 
April 7..............

1901,
48464
50,603 
49,'3*
93.599

Winnifio Street Railway.
1903.

$31.060 
»7,3I5 
*74*4 
*6.7"
*7.73»
*8,630 
41,701
31.831 
3«477 
33.0*4 
40,138 
45431

Monteial Stexet Railway.

1903.
47.974
47.661
47418
71,136

Week ending. De..1903.
3,140
1,36a

Month. ■9°3- Increne | May 7
$44.5'5 $'*455

1901.
$16,333
«4,779
11,131 
•9.641 
10,99* 
*3.9'7 
•S.*'» 
16 fit 3 
*5,594 
*6,504 
3 ' -S'* 
36,7*0

1,091
1,0*7

144January
February
March..,
April,.

14

Lighting Receipts.
190a 

$13.969
9.5*9 $i».9*4
9,*07 
9$o66
8,403 
7.055
Ifâ

1903hEay a • •• ee •••••• nc
January
February
March...

June
t*. 9< 

I.3»6 
1,090

July. • ••••.. iissH
10*5*3
10,156

August..., 
September 
October .. 
H oTmilci
1‘rcrmhrr.

April
May..
June
J»l7.
August ... 
Septemler 9.139

11,528October .... *Moalh.
JaMarr...
kebruary..

IfOI.
$ 143,886

190a.
$ '53.374 

•3*,I59 
' 54»895 
'5i.5»5 
•73.901
• *1,*75 
■94.194
• 95,610 
•*9,>50 
•79433 
•7o,*34 
•73.041

Ittcrea,. I November .. 
$■5,508 I Decemlwr . 

6,906 
•4,093 
•74*5

$ 1'682.hr

;g£
%12

*5$126• 4-,^ 

•44.111 
160,613 
■80,370 
•77.5*3 
•79,586 
181,584
•64,175
■53,568 
' 56,7 •• 

I90I 
35.904
36,735

Mink.... Havana Electric Railway Co.
A|WU...« a I 70,050
May
June

Increase
t M.403 
•7.633 

• '8,437 
H.539

15.HI 
3465 
3.7*5

Month. 190a.
1*7.597
874214

101,951
9*435

1903.
♦13.141
»4,95'
M,19'

• 903.
1102,000 

•04,647
• 20,3*9
•■9.974

J“....................
Feb. ..............
March.............
April.................

Week ending 
May 3...............

luly
August ... 
Seplereber. 
October...

•9°3- 
118,3*3 
1*4'6
37,916

ic
Week eruting.

Mar 7.............
Increase •71901. ■903. 

4I4>43 
45,5'9

3743'
37.57'

3,613
■4 t Spanish anew.7.94*
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Calf year, at present 
i prices.

L’loslnyPar Market 
Talus Talue

of one of one 
share, share

When DItI« end 
payable.

par,.

$ Percent. Per Cent. Asked. Hid.s

4»
.« M

100
UNI
UNI

r,
100
UN)

UN.
100 » 00

SO 121 OO
M

MO
UNI

26
'Ml

1O0 W 80
UN.
UNItoo iia oo

too oo oo
100 121 oo
ion ;*> oo
100 102 75
100 106 75
UN.
I'll
100 300 00

'M 328 06 
30 Kl 76

Mi *87*60
<C

l“*

IW’ 137 80
IW* 236 00
dO J3 00

H6S0
100

6*> UN) 00
200 612 00

■
?

3 4*235 8 it

4
4 21■‘5
4*62

i* 3 ■

6
3 339 4 «I
4 IN.11

3

3 » 14
I 1 M

4SI

see

14 w

i’ii

iw
4 IS

• si

sio

e ee
i le

4«U
1 ’.T

2Ü

iil
4 41

4#

t 87

is

Per rentage 
of Rest 

to paid up 
Capital, p

36.80 
31.26
INI.00 
«1.00 
1N.74

8.3.34
WOO
47.81 
86.00 
23 30

68.33
46.00

1011.00
86.00
70JW

150.

'E:E
42>6

io

S'1.06

1.22
IW.

.11.
IN.
■
u<

.2.60
22.‘0 
3.80 

104.00

■Jl
12.41
2:1.00
36.86
16 60

25.61

34.76

*8.00

1*2 06

13 31

7.77
7.0.1

*8.16
14.41

il* *ei* •Van.Apl. July Üût

I!*.’. *!!* January.........Jaly

!... Marsh Jaly

Feb; Aag

..................Mar.Jen Sep Dec
86 84| Keh.MayAeg.NoT

342 241 Feb.MaTAug.Nor 
pi JaT («et..... Jan.A

::: j..»

E Ë6£ü

i»

90 87* May Nor.
121 .... Mar.JauJtopl>ec
1U21 iâf .Ian ApC Juiôrt 
DM* 100 Feb.MayAag.Nof
.................. Dee Mar J un.hep

May Not.
A pi. Jaly. Oct

Ja«7.
ill. 160

Vend*Capital
subscribed

Capital 
paid up.HANKS

I I

4.866.666
8.000.000 
»,9*3,86.-. 

t/MW/M» 
266,890

I .HWi.M'.l.
4JBU0.000
2,996,450

280.INNI

600,000 
2,000,(N)0 
2,400/100 
2.997.400 
1.610

800,013 
6,000,010 
1,00*,«Ml 
3,800,000 
4 000.000

800,000 
2,000,000 
1,600.000 
2,4 It! 4*0 

700.000

180,000
171,602 

2.600, (NN) 
3.(00,001 
1,800,000

1,000,COO 
209,0C0 
504,600 
800,300

/,B00,C00

1,600.000 
1.2 5,900 
2,448 590

800,000
300.000

1,776,333 
1,602.000 
2.9*3,865 
1,200.200 

60,000

625.000
1,000.000
«

360,000

•205,000 
2.700.00- 
1.0IN),' 00 
•A280.ÜW 
» 0W .000

Hrttish N rib America.
Canadian I tank of Commerce ... 
Domini 
Fasten;
lickai-c- Hank 

Hallfai linking Co................
SSula**::: *:*::::.........

^aKeque Nationale

Merchant* Hank of P.k.1 ....
Kerch»* Hank of Canada ., X.D.
Metr.'i-. ! i.in Bank.....................................
Kolsons ........................................... X.N.
Montre» .......................

Sew Brunswick...........
Sots Set la ..
Oetario...............
peupTe' s Hank of Hal if as. !

People's Bank of N B............
ProribcUl Hank of Canada
SST

SoTsreign Bank.......... ................

i wneblpe^
Yarmouth

2,000,0)0 
1,999, ON) 
2,976.9.»
1 JM),UUV

300,013
6,0004)00
1,000,00
2 4M) 4)00

13,879,249

600,000
a.l-tNlJNN*
l.fMK).(MM)
2,329,040

700,1*0

1*0,000
819,273

2,600,0)10
2,741.017
1,290,916

I C00,(ICO 
220,292 
319,466 
266.067 

2.600,000

1 4**1,000 
1,206,900 
2,407,120 

«34,8*9 
300,000

M

X.B

780,000 
3,0004**1 

426,000 
2 161,136 

300,»X>

166,01»

909,969 
1 860 IW

*2,230

850.000
46.WN)
76,1**)
10,100

2,600,000

<60,000
8-25,0)0
712,290
I&U4NI0
60,000

St.Stephens ...v 
8t Hyacinthe.........

Sp$sœ.:.:E::ï..;.

Mi»' bllakbods Stocks.
983,361

206,(MW

si*? job

6,396 370
2,70)),uuv 
1,476,000 

86.600.UUV 
13,333.300 
12,600,209

3,000,000
16,000,000
3.068,600

20,000,060
6,000,000

124*)0,COO 
10.900,000 

1,360,000 
1,5004)00 
*2,260,000

600,000 
219,720 

• 1,200,000

1,800,000
mm

2 4M). 000 
17,000,000 
6,000^00

7’,6ÔÔ4*6
6,0004)00

1,497,261 
5,642,926 
8,0904)00 
1400,000 
1.2604»0 
24000,000

‘•sa
124*» 4*» 
•..090,000 
16,010,000 
3.01»,000

'.«NI,OtiC 
2,7004*10 
1,476,01» 

*6,200,«NI 
15,000,006 
12,800,000

3,000,000
15,000,000

3,033,600
20/106,006
6,0004*»

12,000, Off 
10,000,00)1 

1 600,009 
1.8)*),l**l 
2,260,1100

M

1,000,000
8,000,(100

•■sas
2,800,006 

17,«*),(*»
6, «i0,U00 
2,(00.006
7, «»,0«) 
6,006,000

1.467,681
6.042,926
8,080,000
1,030,000
1,260,000
2,000,000

2,606,600 
6004)00 

11,020^222 
6,000,UUV 

16,0104*»
3,UU),IN*I 

•00,000 
1,2904*»

Si vSSwwiiuii

Oemmereial Cable ... 
Detroit Klee trie Bt.........

692,M4Domini.'H Coal preferred.................
do ramoo.

Deadnion Cotton Mills..
Dorn. Iron A Steel Com.. 

do PM...

Dalath S. 8. A Atlantic..
do Ptd..............

Balifai I ramway Co..................
Hsmlli.’ii Klectric St. Coin.........

i 07,1*78

'mmpfddo
latereoionlal Coal Co

Unrentide Pulp.............................
Marc-’in NX ireless Telegraph Co.
Merehanta Cotton Co...................
Moetii vreney Cotton........... ............

90,474la

Montreal Cotton Co .............................
Montreal l ight, Ht. à Pwr. Co.. .
Moetrc.il street Railway......................
Montreal Telegraph..................................
Nation.! ’ Salt Com

798,927

pm.i..

-at Land, Com..........................
do Pref ......................

S.Scotia Steel* Coal Co, Cm ......
Pfd. .

Mertb-W

•l"
Ogilfie Flour Mills C^ ...

aieneneu A Onl. New. Co.............
M John Street Railway.......................
Told |;w A Light Co. ...........................
Toron), street Railway .....................Twin» ty^ Rapid Tlr»n»lt^ — X.D.

8'led». i Hotel............................
Wlanlrg Klee. St. Uallwây Co. .

itiS
"MSMm

vmjm
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STOCK LIST
il. i ’ted (or Th* Chkonicls by R. Wllson-8 mith, Meldrum A Co., 161 St. June* Street, Sfortrea*.

Corrected to May SOth, 1003, P. M.
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STOCK LIST—Continued.
Rat* of
Intereet . 

por When Intereet
due

il Deteof
Redemption.

HON D8 Where latereft payable

Uomeierelal Coble Ooepoo .
Regie te red I Il5“,

lApl. lOR.
«0.000 I May 1 No?.

1,«0.000 I Api. I Uet.
ï.704.fl00 I Meh. I Sep.

A aoh.«ü I Joe I Joly

9 *.000,000 1 .lan 1 July

1 July 
1 Oet.

1 Api. 
1 Oet.

| Ne» Toi h or Loortoe....................

Bonk of Monkreol. Mnoireol.........
Mere bon le Book of Cou., Mootreol

Bonk of Mon wool, Mootreol ........
Bonk of Montreol, Mootreol

|lJoe..aW7

S Api., IMS 
I Mny, 1017

1 Joe., IMS 

1 July, 19»..

1 Jon.. ISIS 
Api., ISIS..

' *1 July, 1911

1 Meh., 1MB 
l Ane.. IMS 
1 May. 1923

'jïuu

1 Meh.. 1816 
Oet., 1914 

1 May. 1926 
I July, 1914 

SI Aug. ,1921

S July, IBIS

Cob Colored Cotton Co.
Canada Paper Co........

Bell Telephone Co .... 
ttomlu 
I tom I r .SB::Ion < loai Co ......................

loo Cotton Oo.............. ...

Dominion Iron â Steel Co..........

Uellfai Tramway Co...................
Intercolonial <Joal Uo ..................
Ijiurenllde Pulp 
Montmorency Cj»
Mootreol Cue

Montreal Street Ry. Co...............

i

Bank of Montreol, Montreol

IU.ofll.Snotie.,llBl.orllenUlAl* S5 ÜV:
ÎSS •j''......... ....

«W.07» I Ju, I Jnly Compnny', Mm. Montntl.........

! 5*2*.
«M!cVI'l I Peb. I Aug.

IA«V*JU l May 1 Not.
2.900,000 1 Jan. 1 July
1.000,0011 1 June

jgS !K-
its :s sis;-

V/W.86S Ml Feb. SI Aug.

340.000 I Joe 1 July 
UMM«n I Jon 1 July 

700.000 | .Ion. I July
5,1«6.000 I Jan. I July 
4.000,000 | l Jon. 1 July

I
ton ...

Co ...

I Sep. | Bonk of Montreol,London. Beg.

*' Montreal___
I t nlon Bank, Hellfaa, or Bark 
I of Nora Scotia, Mo't'Ior TVnto 
Bank of Montre#.!, Montreal.

More Scotia Steel A Cool Co . 
Cgilrlc Flour Mille Co .........

Richelieu A < Hit. Not. Oo.
Royal Klectrte Co- ....................
4t John Railway 
Toronto Railway .... .

Win«leor Hotel............
Winnlpec Klee Street Hallway . 
Toledo Ry. A l.lgbt Co...................

1931.
Dee 1 l!«3L.'

a Montrnnl nod London.......................
Hk ofMontrenl, Bond or London 
Honk of Montreol, St. John.NJS.
' Bonk of Beotiand, London

Wiodoor Hotel, Montreol.................

l

l .1 on.. 1921.. 
uly. 1912 
uly, 1908

“ I .1
1 July,
i Joiy, 1909

lit

70

IS*

111ft
104
KM.

109

103

103

iAtret
■note
■one.M

22, V)03

BKMARKg

Redeemat io at IM 
Redoenialu at ill

Redeemal u at ill 
A accrue! internet 
Redeemable at IQS

Redeems!.!.• at lit 
after June 1912 

Redeemable at lie 
Redeemable 
6 p.e. 
yearly

at lid 
rerteen able 
efUr in 1

CANADA FURNITURE MANUFACTURERS, LHM
Head Office TORONTO

OFFICE FURNITURE
WK MANrrxCTVR* AN VNKXJVAl.LK.U LINK OF . .

KOI.I.TOI* IIKNKN,
FLATTOP DESKS,

TYPEWRITER DESKS,M2S2T OFFICE AMD DIRECTORS’ TABLES
AK.U A'llAIKN,

TILTEKS,
TYPEWRITER CHAIRS,

OFFICE STOOLS

we ARK TDK SOLE MAKERS IN THE DOMINION OF THE

“MACBY” Sectional Bookcase
Thin Hooke*» combine, in the higbeet degree

--------CONVENIENCE, BEAUTY, 8IMPLIOITY---------

WK MUX ON1.T TV THK TRADE.

THE BEST DEALERS KEEP OUR GOODS IN STOCK. INSIST ON SEEING THEM.

BABCOCK & WILCOX, Limited.
BOILERSTHE BABCOCK «ft WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their
High Economy,
* SEND WON PAWTIOULAI

Great Durability, Perfect Safety
ioea. TORONTO OFFICE, 114 KING ST. WEST

I

•Ik
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il

LIFE ASSURANCE COMPANY.
1

Head Office for Canada, - Company’s Building, Montreal

'■a

FORTIETH ANNUAL REPORT AND QUINQUENNIAL VALUATION.
:

TIip following extracts front the annual report will show | 
that the year has been a most prosperous one, anil that I 
the results of the quinquennial valuation have proved 
eminently satisfactory.

New policies Issued during the year were 2.211 for 
12,424,020.

Yielding a premium Income, 2153,7X6.

The net premium Income amounted to 11,373,030.

Making a total payment for claims of 2651,866.
The Increase to the funds after all payments have been 

provided for amounts to 2667,831, and the total funds of 
the company now stand at 28,815,340.

The results of the quinquennial valuation upon a 3% per 
I cent, basis, show a surplus of 2516,635, of which 2426.000 is

to be divided among policyholders and shareholders, glv- 
Total Income, Including 2328,740, for Interest, etc., j Ing the former a reversionary Imnus for Ike (/«Im/iitii- 

amounted to 21.702,971. ilium of 237.50 per 21.000 on endowment policies and
Claims by death, with bonus additions amounted to Irom 250 to 262.50 upon whole life policies,

2525,252, being not only 1res than the previous year, but 
well within the expectation.

And under matured policies to 2126,614.

leaving $90,635 to be carried forward as undivided profit

LIABILITIES ASSETS

('apital fully subscribed «500.000.00 Mortgages within the United Kingdom on Ileal 
and leasehold Property. Life Interests and
Revisions................................................................

Mortgages In Canada, India and South Africa.
lx>ans on Company’s Policies...............................
Investments in British, Indian and Colonial

Government securities, stocks, etc...................
Foreign Government securities, railway and 

other debentures, railway shares, prêt, and
ordinary..................................................................

House property In the United Kingdom, etc..
Branch Offices and Agents' Balances..................
December premiums on which days of grace

are current................................ ............................
Interest and rents accrued and overdue .. .. 
Cash and on current account at Head Office

and Branch Banks...............................................
Other assets, Including furniture and fittings 

at Head Office and Branches.............................

■Funds as per revenue account, vis: —
Shareholders capital paid up.................
Proprietors' Fund.....................................
Assurance Fund.......................................
1*10111 and lx>88 Items not apportioned
Claims admitted and not paid.............
Other sums owing by the Company..

« 196.B1W.47 
1.235,916.61 

807.7U9.60

« 100,000.00 
986.97 

8,714.355.10 
64.192.00 
71,556.16 
8,945.43

1,182,100./9

4.478.901.47
529,045.43

64.073.20

227.826.08
87.262.14

138,263.45

12,337.39
$8.960.035 06

$8,960,035 66

TURQUAND, YOUNGS A CO., S. LEEKE.
Auditors.

W. P. CL1KKHUGH. 
General Manager.

Issued by the order of the Board,
B. HAL. BROWN.

Attorney and Manager for Canada.
Montreal, 5th May, 1903.London (EnglandI, 21st April. 1903. r

L.
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■ Rights.

P «•
»i <*-"|'|«er Of ...
»rl«wi « ar a Foundry 

American Car A Fourni ri 
American txwnrm.tlte « o . ... 
American Hmeltlng A Refining On . 
American Smelting A Refining Cn., Prefd

. DUO
»,ewx*w ; *1.000,000 1!

•

flO,«*»jeoo ij

afi.9M.ow h
lt«.i**i.uui 2
11*.195»,Mi 24
47,674,000 2

: r>h. 24, *03

35 1:5
Apr! 7,‘ÔB 

Apr. 1. *©3

IS: 1:5

B*-" v<»
p. 1:5
N or. 28. *02

Oo
Oo., PreTd

American Hftgar Ketinlng 
AlebUon. Topeka A Manu Ke 
Ateklson, Toueàa â Hanta K«. PreM
llaltliimm AÎHito ......... .................
Italtlmore A Ubln, Prefil 19,227,1**)

36,77041*1
l6,i**M**i 
27,280*0 
H6 ,(**),<1*1 24
90M»M0 1

, *QJ
llr «*ly a KaiHd Transit Co .
« anaria Southern.................
Central of New .1 
< atiadla Pacific 
I betapeak 1 A Ohio .

•n ................................ J
Chicago A Kastern III...................
fhleagn A Kaatern III PrefM ..
Chicago â tirent Western .............
Chicago, Milwaukee A Ht. Paul

Chicago, Ht Paul, Mlnn A Omaha ...
Chicago A Northwestern ......................
l.-hlcago Tenu. Trans
«.hlcago Term. Irens., Pref'it ... .

Cleveland, Clnctnnetl, Chicago A Ht

8SSStoT5ti^e,lee:r"M-Colorado Hoethern ...................................
Coin marnai « able ......................................

Detrot

i

*885
ti.K3U.7W 

21,313,800 
36.MVl.we

21,403.300 
».UMU0 
1.1.1 OO.OOU 
17,1**1,11 *f

15S« 1 *-•
5SS2 11 A>'
13J33.3UU If

7.0W.0W 
6,«*IO,0UU

.lui»1 i,w
April I, "03 

April 23, '03

Feb. I». 'Oi 
Jan 2, *03

Ixmle....

Jan. 1/03
tSouthern.

Delaw are A II udson Canal ...............
Delaware. f.æ. A WesUrn 
Denver A Hki (Iran,le H. H. Co. .

< '.-n,
Prefd

ES !! Ss-ie
Denver A Klo llramle,
Duluth. H. 8. A Atlantic
Krle......................................................................
Krle, First Prefd 
Krle, Heeund Pref d

Hocking Valiev................................... .
lUlnotsT'eittral ................................................
Iowa Central, O.m ....................

pr«rd..............
hake Krle A Western ..................................

iWsvIlle A Nashville.....................................
Manhattan Hy............................................
Metropolitan Street Hy ........
Mes lean Central .................................................

5lr.:.VV^"*Yn n'
Ml—.url, Kniim. * Tes— .................
Missouri, Kansas A Tel as, PrefM ...........

Missouri Pacifie .........................................
National l< K. <»f Meitco
New York « entrai ............... ............

do- do. led. Prefd

PrefM............ S## “ J“- **
HtèMIJOO .. i '.'.ï.ï.............
4*,M0.100 ! li 
I6JÜ00,(*X)

F»K W, 'Ofi

10.421,600
79,900,000
MÜ *

1I.S40.UU

u.noo.oou 
66,«**),<**) 
4,H,l*ll.|**| 
62.000,000 
47.983.1W

fijOOO.OnO
l*,U*l,(**f
M.JMMUO
la^oo.uuo

'i Mw. 5
,1"

I Mar. 2, •« 
** Feb I,
i| April I.
If Apr. 16.'03

N
ai

ÏÉ Jen. 18. '08

::: SSMS
i.v ,i**i,i**i ; 
M.uW.wu 

l.. 6,«**),I*I0
IJ.UW.OW ,

68,113,
tlti,«**l.l**> I

...jsas
,800,000 

VJi.UW.l**) 
43,i**i,t**i 

T. 66,72» *
4.239,1(1)
moo,*»

"ans
... le.uu.ow

30,UW,U0U 
. ... I97,362,l<*>

. i 19,t**),li*i 
>H,7ti«l,i**. 
9.906,1.0' 

I0J0UU.UUO 
I6.0III.UW

Jan. 20, *03 

Apr 15/0 3

î!erMar 2, *03
New York, Ontario and Western .

sasrsssRw. .

K<—II"*, tint Pref-dV

Reading, Second PrefM ........
Hock Island ........................... ..............
Rutland, PrefM .................. ..............
et- Lawrence A Adirondack

Ht IxhUsA San F ran..........................
Ht. Uiuis A Han Fran. 2nd PreTd.........
Ht. Louis A Southwestern, Com

do. PreTd .
Southern Pacific ... .....................

Southern R R......... ......................................
Teias Pacific
Toledo. 61. I

«•

i SS iî:5
Nov 29, *92 

li Dec. 1/99
I

ee
« Mar. 9/03

Jan, 1I,<Û 
Mar. 1, 'ox

Mar. I, M3 
Mar. 2, *0.)

anils A Wester
do.

1 win City Rapid Transi! .

Union Pacific...........................
Union Pacific, pr-,t............
VnlUal Htat ,• 'teel.........
United Males HWwl. PreTd.
Wabash. . .

"pp.ru:::::
ü Klb.' ii, '0j

............ IOi.042,400
99^14,700 j

........ . bVi.mi.uui
i**i,.i*.

2k,u*i, <*iu 

HjHBfil»

ssss

‘ ! Apr. i. m
f |A|.r l,.«g
l ! lu*. JO, 'lU
'I Mu.

W* —Il PreM ..............................
W l’nloit .
W heeling A l*ak- Krle, Corn .

1st. PrefM
April 11.U

Al".
Wwonrin Ventral IMS5d. PreTd

T* eWMc; * 1 Ulra dividend iiwv ceri

. vLoeisn 
W mines.lay. JHay

Range for I90v 
Highest lowest

Range for 1*03 
Highest Ixfwest Bld

I—U
Capital Dividend Date

May 22, 1003 1

New York Stock Exchange Quotations
York Clip,
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Sfl ary land Casualty Company
Baltimore —

J. WILLIAM MACKENZIE, ChicI Agent, TORONTO.JOHN T. STONE President. I
•| his Company, having filed its Charter, power of attorney, and financial statement with Witt. 

Htz; laid, Esq., Superintendent of Insurance, Ottawa, and having deposited Ninety thousand Dollars 

securities with the Treasury Hoard, has been duly licensed to transact in the111 approved Canadian 

Nonunion of Canada the following classes of insurance :—

Employer» Liability,
Public Liability,

Teams Liability,

Elevator Liability,

Vessel Liability,

Thistle Liability,

General Liability,

Contingent Liability,

Workmen » Collective,

Personal Accident,

Health,

Springier Leakage,

This Company is the strongest Casualty Company by comparison of assets 

has lias wide experience.

able to employ and does employ the best men obtainable to investigate accidents, adjust claims, m- 

suect risks and handle every other feature of its business. Its methods are the best result of abundant 

and extensive experience-

The patronage of the public is respectfully solicited. Correspondence with Insurance Agents 

and those wishing to engage in the business is invited, and will receive prompt and courteous considera

tion.

It

h
I

and liabilities. It

It isIts premium income last year was more than two Million D illars-

moans

11
$750 000 00 

737,108 25 

822 202 02 
417 423 70 
75OOO OO

Capital...................................
Surplus......................................
Reserve for reinsurance 
Reserve tor claims 
Safety Reserve..................

801 734 03Total ensh assets

Address L Wm. MACKENZIE. Chief Agent, Toronto.



Balance Sheet, 31st December, 1902.
ASSETSLIABILITIES

By BmLDiHoe. unencumbered: —
United Kingdom,
Colonial and Foreign. .. 48!#,770 
Salvage Premises (part 

ownership)

To Capital. 89.166 Shares of $126 each, $12.60
pm Share pah!...............................................

•* | jmuch In course of adjustment.........................
•• Dividends unclaimed..........................................
M llllla Payable.............................................................
•* Balance of Reinsurance Accounts with other

$ 513,600$ 1,114,433
394,330

2,065
20.685 44,215

-------------- $1,447.695
Mortgages and Debentures on Real Estate. .. 297.M6 
Mersey Dock Bonds and Annuities, and Local

Debentures..................................................................
British Government Securities................................
British Railway Guaranteed and Preference

Stocks............................................................................
Ixxal Board lx>ans, Corporation Stock, and

Stocks of Incorporated Companies...............
Colonial Government Securities .. ..$ 484,690 

" Debentures and Inscribed

329,370Com panics..............................................................
M Foreign Agents* Balances and Sundry

Creditors..................................................................
" Rkhlhvk Fvxii.....................................................
•• Accident Fi nd...................................................

General Fvnp;
Balance brought forward...............$2,788,446
Deduct Final Dividend for 

1901. paid 7th May.1902.$200.«00 
lH-duct Amount carried to 

Accident Fund

650,320
140,750

402.650
1,760,000

100,000 712.770

263.185

Stock, 261.015100,000 745,605300,600 United States Government. State and
Municipal Bonds....................................

United Sûtes Railway Bonds..............
Railway Stocks...............

$1,098.695 
1,760.380 

186,126
Other Investments . .. 243,886

. .. 2.487.845As per last Report............
Deduct Interim Dividend for 1902, 

pah! 6th November, 1902.............. 111,445
3,287.9852,376,400 Foreign Government Securities .. .. 204.776

'* Railway Bonds and De-Add Balance at Credit of Income 
and Expenditure Acount for 1902 1,260,280 318.150iH-ntureH3.636.680 622.925

Cash with Bankers and on Deposit.. 1,016,405
69,865

Home Branc hes* and AgenU* Balances 310,065 
Foreign " "
OutsUndlng Direct Premiums..............
Accrued Interest and Bondry Debtors

Bills Receivable.

603.035
12.740
79,976!

2,082.075

$97502X5 $8,750.225(16 Tatc-n «• vquic »lmt of ii »tg i

, *r, • •" ’ ' " 7
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Uondon & ^Lancashire
f\rc Insurance Company

REPORT OF THE DIRECTORS.
DIVIDEND AMD FUNDS.The Him lor» beg to report to the Shareholders the 

result* of the business for the year ending 31st December, 
1*12.

The Director» propose
(1) To transfer to the Reserve Fund the sum of ir.uo- 

000. thus Increasing that Fund from C3,750.dim tô
14,850,000

(2) To transfer to the Accident Fund 
1150.000. thus Increasing that Fund from $100 ooo 
to $860.000.

(3) To open a Staff Pension Fund and to credit It with 
the sum of $850.000.

(4) To stay, on the 8th proximo, a Dividend of «2 25 
per Share, free of Income Tax, making, with the In
terim Dividend already paid, a total distribution lor 
the year of $318,040, or $3.40 per Share,

(6) To carry forward the remaining balance »[ 
$8,536,080. to the next Account.

L ,i «
FIRE DEPARTMENT.

Thi‘ Net Premiums, after deducting reinsurances effect
ed with other Companies In reduction of this Company a 
iiauiiiiies, amounted to $6.o47.seo.

The Net laisses Incurred, Including full estimates for 
all outstanding, amounted to $8,806,685.

the sum of

ACCIDENT DEPARTMENT.
The Net Premiums, after deducting reinsurances effect

ed with other t'oni|>anle« and bonuses payable to policy
holder* In the Personal Accident section, amounled to
$861,805.

The Net laisses Incurred, Including full estimates for all 
i (aims reported, amounled to $137,685.

SURPLUS

The Surplus on th" working of the two Departments, 
alter providing for all Expense*. Taxes and Chargee of 
every kind, amounts to $1,084.665.

Interest on Investment* has yielded the sum of $835.615
The total CREDIT BALANCE, therefore, on the entire 

operations of the Company for the year Is $1.860 880 
This amount, added to the Balance of $8.487,845, brought 
forward from the previous Account leas the Interim Divi
dend of $111.440. paid In November last, makes an avail
able total of $3.636 680 to be now dealt with.

and

THE FINANCIAL POSITION OF THE COMPANY
will then stand as follows

Capital paid up............
Reserve Fund..............
Accident Fund..............
Stall Pension Fund ..
Balance carried forward .. ,.

.. ..$1,114,435 
-, -. 4,850.000 
.... 850,000
.. .. 850.00(1
.. .. 8.636,085

Funds
Capital subscribed, but uncalled .. ..10,089,035 

Total Security

$8.400.520

$18.430.455

Audited and found correct.
HARMOOD BANNER A SON,

Chabtebed Accountants.UvKRPOOL* 8th April. IMS..

: $ 
« : 

; î
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I furlh* * this speculation will go it is, of course, impossible

K
lave
mg purposes, and sold them In the market, thus pr »- 

most abnormal condition of affairs, and

INSURANCE AND FINANCE CHRONICLE. 731

demis, there was $50,000 transferred to reserve fund 
and $9,000 added to balance at credit of profit and 
loss. The business was enlarged last year.

hut the condition now Is such thet many consumers 
cut bark their holding purchased tor manutartur-

ductng a
oae not at all unlikely to produce serious results, tor 
without supplies the spinning mills cannot run, and they 
will therefore be obliged to shut down, 

flu' unrest of labour still continues, and has reached a 
where the employers have been obliged to combine

UNION BANK OF HALIFAX—INCREASE OF 

CAPITAL.
stage
ID sell' defence. The questions now at Issue are not alto
gether those of Increase in compensation or of shorter 
hume-, but are mainly whether employers shall conduct 
their own businesses as they may see tit or whether the 
walking delegate Is to be the one to control the situation. 
We apprehend that there Is only one way out of this in- 
tolei able situation. In one of our recent letters we tailed 
alien 1 ion to the hopeful view taken by the lxradon 
•• Stnt 1st " of the securities of American railways; follow
ing tills statement, and acting on It the statement Is made 
that during the decline of the past few days London has 
been a buyer In this market to the extent of some 125,DUO

The Union Hank of Halifax decided on 41b inst. 
to increase the capital of the bank from $1,205**100 
to $1,700,000 by the issue of 9,882 shares of $50 
each, at a premium of 65 per cent., or $8,250 per 
share. This will give about 2 shares for each 5

The stock will be called up by instalments

I

now
held.
of 10 per cent., at monthly intervals, the first to be 

Shareholders will havemade on 6th June, 1905. 
the option of paying for their shares in full to carry 
dividend from date of payment, or interest as may

1

be decided by the Directors.
flutes.

Much diversity of opinion exists regarding the condition 
of the Iron, and steel market The monthly blast furnace 
flat I sties compiled by the "Iron Age " show that the pro
duction of pig Iron during April was nearly 1,850,1)00 tons, 
by far the largest ever recorded. May commenced with 
a capacity of 383,887, tons compared with 376.676 tons on 
April 1. and on the basis of these figures the may produc
tion should reach 1,700,000 tons. The detailed figures show 
that the production Increased mostly In the Shenonge anti 
central western districts. The most stgnttlcAnt fact Is that 
the stocks reported, which do not Include the steel works 
using their own pig, show a decline from 170,767 tons on 
April 1, to 162,742 tons on May 1. In the face of such 
enormous production the decrease In the stock on hantl 
makes a most remarkable showing. One of the explana
tions of the recent reduction In price Is that the market 
is lining let down from an excessive height level In order 
to exclude foreign iron and steel. One of the greatest in
dependent operators says, regarding the situation, 
the price of Iron has been abnormally high compared to 
that of liniahed products for some time past. This has 
been due first of all to the enormous consumption, and 
1 Iso In great part to the strike In the anthracite coal 
trade; later also to the freight congestion that tied up 
practically all the railroads of the country." It would, 
therefore, seem that a slight shading In price would be of 
benefit to the Iron market.

Of eighteen roads reporting yesterday sixteen show In
creases ranging from $5,120 to $174.000. and making a total 
of $607,717, against two roads showing total decreases of 
$i.P20. Considering, therefore, these two factors. Iron and 
steel and railway earnings, there Is certainly nothing which 
is discouraging In the situation, 
lumbua A Hocking Coal A Iron Co., makes a specially good 
Shewing. The gross prohts for the year ending March 31 
were $216,046. General expenses were $37,771. leaving a net 
profit of $178,276, fixed chargee Including Interest on bonds 
Sh-orbed $81,727. leaving the net surplus for the year, $86,- 
5ts Notwithstanding such exhibits as the above the 
stock market continues to decline, the losses to-day being 
anywhere from 44 to 244 per cent., with little or no rally 
at the close.

Risks.—The necessity forACETYLENE G AS MACHINE
in handling and managing an acetylene gas Iextreme care

machine was illustrated a few months ago, when a pro
minent citizen of Montreal was nearly killed by a machine 
exploding on his premises in the country.

I

Positive Evidence
. . Have building or stock

photographed by

WM. NOT MAN A SON.
14 Phllllppe Square, MOI $

CITY OF WINNIPEG 
DEBENTURES." that

Sealed tenders addressed to “The 
Chairman of the Finance Committee 
and marked "Tender for Debentures, 
will be received at the office of the 
City Comptroller, City Hall, Winni
peg, Manitoba, up to 3.30 p nt., on 

FRIDAY, 29th MAY NEXT.
for the purchase of

$690,960.19.
of City of Winnipeg Debentures
equivalent.' ^“.{"fI^FER 
CENT, per annum, payable half- 
yearly at the Canadian Bank of Com
merce, in London, England, New 
York, Montreal, Toronto and Win
nipeg, at holder’s option.

$ 34,013 21............ running 7 years-
37,400.70.............. “ >o ..
87.986.45..............

309.994-35..................
221,565.48..............

The report of the Co-

15
20
30

Purchasers to take delivery in Win
nipeg, and pay accrued interest. 
Tenders may he for the whole or part. 
No tender necessarily accepted. Fur
ther information furnished on appli
cation-

LA BANQUE NATIONALE.

The above bank reports having realized $148,8.44 
profits last year, which is 9.92 per cent, on the 

paid-up capital. After paying two 3 per cent, divi-

D S. CURRY.
City Comptroller-net

Winnipeg. April 18, 1903.
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Jtome jOife Jlssoeiation 1
OF CANADA I

Ircoki ouaikh nv Srw ial Acts Dominion Pahliamkkt. I

Hoad Office Homo Life Building. Toronto. 9

Aflents Wanted in Unrepresented Districts I
Apply 10 I.T.-COL A. FBA8EK. 1

Room 22, Imperial Building, Montreal.
PreiMeet, HUN 11. HARCOÜBT, M A., K.C.
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THE
! ' 'liés

I
The Canada Life’s new business 

actually paid for in 1902 

was $8,400,000, the larg

est amount in the Com

pany’s successful record of 

56 years.

Mttn»*iiig Director, A. .1. l’.U Mv>s

THE

EXCELSIOR
LIFE INSURANCE COMPANY.

“Oideit Accident Assurance Co. In the world."
- MERIT not SIZE"

Good Agents Wanted—None Other Need Apply

Head Office : Toronto.
Railway Passengers 
Assurance Company E MARSHALL, DAVID FA8KEN.

Prwdrieut.Secretary

B.tabiieh.d 18*9 OF LONDON, ENGLAND
SB,000,000 : 

1,000.000
23,000,000

100,00 >

Capital fully Subscribed 
Paid Up
Claims paid over
Depo* lied with Dominion Government

Fire Ins. HARTFORD Co"W
ESTABLISHED

HAKTFORII, CONIt.
1704.

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS S 10,004,697.55CA8H ASSETS,

Fire Insurance Eiclusively.
alto. !.. ell ASK, IT,.eldi.nl.BcKlnnlnjr Buell Good live Agents wanted In ell 

towne of the Dominion, epply to

HEAD OFFICE FOB CANADA, TORONTO
F. H. BL'S^Fl I , M>n>aijfr <nul AHitiiry for Canmla.

r. V. KOVCK. IWretery. TIIOM. TURNBULL, ApbIMaiiI gvereury
I’ll AS. E. CHASE, Awlstant Secretary.

M. A. I ROWINGS, Montreal ManeAcr,
00 SL I r.int ole Xavier 81

THE UNION LIFE ASSURANCE company.
CAPITAL $1,000,000.

Provident Policies iteued at all âge. Premium, from ten centi per month upwards. Plans. Life and Endowment». 
Privileges, Cash Loans, Cash Surrender value» and Eitended Insurance.

HEAD OFFICE. na-n Kino street West. TORONTO.

Atlas assurance
COMPANY, LIMITED

♦--------------------------- —----------------♦
THE MAIN FEATURES OF THE COMPANY ARE :

Progros». The Company Commenced Bueine,. in th. Reign of George TTT, and the following fibres show its record
AT THE ACCESSION OF INCOME. FUNDS

KING GEORGE IV. . $ 387,065 . . $ 600,605
KING WILLIAM IV. . 657. ft 5 . . 3.038 380
QUEEN VICTORIA 789.865 - . 4 575410
KING EDWARD VII. . 3.500.670 . . 11.185.405

In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185.405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MATTHEW C. HINSHAW. Branch HanagerHead Office for Canada, MONTREAL.
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ïhc £ overran ÿank of Canada.Eastern Townships Bank.
okmvk,...................................

(HM KAI MANAGKIV* OF KH K, .

Capital Authorized . .*
Capital Paid Up ...............................
Reserve: Fund .......................................

TORONTO 
. MONTREALANNUAL MEETING.

Notice in l,<-r« l-v given tliât the AN
NUAL GENERAL MEETING of thv 
Shareholder* of this Hank will lit- hel«l in 
their Hanking Home in thv Vi tv of Shvr- 
hrt uke, on

•2.C00.0C0 00 
1,286,000 00 

27 1,000 00
f RESIDENT. It. s. HOLT, I hq. 

VICE-PRESIDENTS:
HANUOl.I’ll MA< I’t'NzI I', 1 mi JA ' bs C'AHHl Till H8, F*q

DIRECTORS.
A. A. Al.I AN. I ml . AM IIIHAl.li 1 AMI’HKLL. 1-kq.. M.l*.
Hon. P FT Kit ♦cl.AlCk.N, II..n. I*. M. MM.I.AS.
JOHN I t 081 KY. Fhq. I IIKMiV K. WILMiS, I mj.

, Credit on, lia

Wednesday, 3rd day of June next.
The chair will tv tnkvn at 2 o'clock p in 

Hy order of thv Hour 1,
J. MACKINNON,

I»t in nil Munagt-r.
BRANCHES: An

Kxvt.tr, Milverton, Mo 
1 nd lira neb, s * " 
htouflvllh’, Sultuli.

iheretli iirg, I'linton 
ln-rt, Markli

market, uttnwa, Perth, St.
I’ <J.. L nloevUle, Waterloo. I’.tj

BANKERS AND CORRESPOND! NTS ;
In tin* I'niteii Mali-* ,1 1‘ Moruan A t o , Nvw York ; Tin

Loan and Savings ' 1, 'urlir
LotnnAnV L..vl Ntv' I • 1 Mo. I. - I M.. , National L!\«> Slock Hunk.rliivauo .

■ * '-tan Saving1- It.ink, 1 »• 11 • In I.ivhI llrllnln .1, h. M« rgmi a 1
.... OF ONTARIO Lontltin. 111 K■ Mine % , , liaijv» A to.. I'Mii. In t-ennany —

84 K//VG STREET EAST, 70F0/V70 Ur.«l„." Mhi-v. ii ...,i „■«. i. .v

rruw, llawloi k. 
in-in, .Mmil mil \\ eel 
t.’atliarlnvn, Mlrllnu.Sherbrooke, 2nd Muy, 19011.

• staiiilaril 
, liiranl 

•rrhanteRELIANCETh<-

D. M STEWART, H'-m ral Manager
PrMldvnt, Hon JOHN DRYIlKN.
Vie» I m aident, JAMKH Gt'NN, Keq.

BANKERS :
IMI KK1AL BANK UK CANADA.

Ménager, J. ltl.ACkl.ts h
Feeretary, W. N. I Ol.LAK The Tiust and Loan Company

OF OA3STADA 1BANK OK NOVA SCOTIA

14^ Debentures IMXlRHJUA'lED by ROYAL UUAKlth. A.L. Ib4b.

$7,300,000 
15.000.000
1.581,606 

864,613
Money to Lear tn Mal létale ard Eutrender Value 

of Life Policies, 
apply to the Commies loner,

Truit * Loan Co. of Canada, 26 St. Jamei Street, MONTREAL

Capital SubscribedDebentures isntetl in amounts of $100 and upwards fur n ptrrutl
of from l to 10yeare with inleresi at 4 per tent per nimniii With power to Increase to

Fold up Capital -I,iival.lt- half-yearly.
Cash Reserve Fund

♦
$1,118,669.06 

110,692 63
997,667.13

Assets , .
Liabilities to the public
Security for D« bonturo’ holders

Of Importance to Trustees, Kxecutors, As
sociations, Societies and Private Individuals

4'2% INVESTMENT
-----and-----

Wu h of aw a l o/v Short /Vo ice
At prwnt thia Company will receive for investment Mims of 

|f>H) and upwards, and guarantee interval thereon at 
4|% per hhiiiuu. '

Each Mini placed with the Company in livid in Trout, ami ia 
invested in most approvvd security. I Ida security 
i* aja-vially set aside to protect thv loan.

Arrangements can be made with thv Manager of thv Company 
for thv withdrawal of the whole nr part of any stun 
on almrt notice.

I)v]>oait Hexes and Storage at reasonable rates.
V.ONTht AL TRUST & DERUSIT fcO’Y., '«7 noth, dawi er.

A. IV. CROMBIE, Manager.

4°/o
allowed upon sums of $ico and upwards lodgtd in 
trust with the National Trust Co, Limited, subjict 

to withdrawal upon notice.
NATIONAL TRUST CO.

LIMITED
Capital and Reserve,

Uflivt'M ail'd Safety l>i po-|| VhiiHh i

153 St James Street

$1 300,0c. 0.

A. G RUSS. ^ .Tn.iflt r.

5% . . THL . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY

TORONTO,

DEBENTURES
iMutwl from oi«e U> IIwe yrai> hearing ft'/.
l-Mvablv half-yearly
All thv Infor mat Ion for the arking

W rite To-day.

Intel vat,

CANADA
WE HAVE PURCHASED, AMER CAREFUL 

INVESTIGATION, VARIOUS ISSUES OF

Municipal, Street Hy. Telephone & Ry. Bords
standard Loan Company

24 Ad< laid» Street Vaat. 1 ORONTC .
AI.KX. SUTMKKLANh, 1» If.

8. DINICK. •

h

I'M» lltKKT
Mamaoi k. WHICH WE NOW OFFER, TO YIELD FROM

3% to 5/2 Per Cent.
Fidelity Bonds. BRITISH EMPIRE♦

We furnihli bomia for employee* of Hank-, Kailruad,
I xpress, Telephone, Telegraph L’oetc. For Mercnr • 
tiD ami oilier corporal ion a. For all per-ons holding 
l‘i»»ition« of public or private trust. Drop iih a card for 
•irt*i* r information.

LONDON GUARANTEE A ACCIDENT 
COMPANY, Lim ted 

O. W. ALEXANDER. Cen. MCr. for Canada.
42 UUbU MT. WEST. TORONTO.

L IFE ASSURANCE CO.
Established BO Years.

FUNDS, $16,o95,GOO
Reserves based un the New British Offices 
O'"- 1,1 Mortality Table, with 3% interest.

A. McDOUGALD. Munaâcr,
KIVntlli,,
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Che
THE NET SURPLUS OF" ASSETS 
OVER LIABILITIES EXCEEDS THAT 
OF ANV FIRE INSURANCE OO. IN 
THE WORLD.^Liverpool 

Uondon <5lobeand and
"(Insurance Co.CLAIMS T'AID 

KXCKKD - 02<X),(XX),OOO
CAPITAL. AND AHHICI'H KXCKKD - 
CANADIAN 1NVK8TMKNT8 KXCKKD

. 6X31,000,000
0 3,000,000

HEAD OFFICE—Canada Branch—MONTREAL Application* for Agencies, invitedin unrepresented districts.
CANADIAN HOARD OF DIRECTOR!*.

• Chairman 
. Deputy Chairman 

H. S. Clovbton, Kay.

WM. JACKSOH, 6. P. C. SMITH, | Johl, Rejldcn,
Deputy Mana«cr. J. 6A0DNER THOMPSON, ) Managers.

A. F. Gault, Keg ,
W. J. Bren aman, F.ag . 

Saml Fimi.mv. F.*u
SIB Al.KXAMUl a l.ACOBTK

Solid and Progressive •• arnoNCEsr in the world”
I

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THESince ils Organisation in 18119

The Mutual Ufe of Canada
For :i0 y mis THE ONTARIO MUTUAL LIFE

lias puid to its Policyholders in cash :— OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.For Death Claim» ..........................................

For Fn«l<iwmenla ami Amialtlee •
Fur Dlvltlemlo t« l'(»lle)holtlrni
For Cash Burr* inter Values to ro.lryLolders

99.4244*31 63 
9764.46 2 31 

91.177.C61 77 
9F69.670 61

1
IlliCI HBEK 81, 1902.

S889,898.»:«Mmaking $6,226.616.32. ami it holds in Surplus and It. eerve I 
(or I lie security id its policyholders on 4 and :ij per cent, hasia |
$6,424,684.21, bring a grand total i*id to policyholders and 
held lor their security ol $11,660,210.43 This sum largely 
exceeds the total premiums [arid to the Company—the result of hurpluN . .
:tl yean.' operations and actual favourable résulta count in 
lif«* iiummntx'.

Assets . . . •
Assurance Kuml and all 

other l.lulrllltlra . 2M4,2«*,04I 
. 7ft,127,497 

OtilalaiMlIiiK Assuraarr 1,292,440,898
. 2641,249,944

«9,007,012
Mew Aaaurant-e 
luronic •

*01111 MELVIN, CEO WECENAST.
Manager.

W. H RIDDELL, 
SecretaryPresident

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Srect, 

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier.

The Equity Fire Insurance Co.
TORONTO. CANADA.

WM. (IHKKNWOOl) BROWN. Oenerel
---- UF.NKKAL AtiKNTB-----

Garanti Bite., Multireel. 
Fled J. HolUml, W W “sk H olfLis 8"

Ht John. N. H.'nlTSaal,

Marine Insurance. ... .
BON DmDALE & CO’Y ' ”nion^ssuranco Society1 OF LONDON.

(Instituted in the Reign of Queen Ann, A.D., 1714).
I Capital end Accumulated Funds exceed $16,000.000

One of the oldest and strongest of Fire offices. "
I’MllKHWKITKMN

30 St. Francois Xavier Street,
MONTREAL.

Canada Iraiteh: MO St Ji Street, • ■ MONTREAL
T. L. WOWBIBSY. Menaew.
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CANADA ACCIDENT î5
ASSURANCE COMPANY.

mead office

\ Canadian Company for Canadian Business

DEBENTURES FOR SALE
MONTREAL

$10,876.% Ix>cal Improvement Dv 
benluree tinted lut April, 1903, bearing 
jiitt*rent at 4 per cent., issued by Corpota 
tion of Town of Arnprior. Debenture* 
payable at end ot twenty years. Interest 
I payable annually.

Tender* for purobase received up to 
6 o’clock p.m. on 22nd May. 1903, by the 
undersigned

ACCIDENT & PLATE CLASS
8DKPLÜ8 60°/. OF PAID UP CAPITAL

Aleve ell liabilities including Capital Slock.

R. WILSON-SMITH.
President.

r. H. HUDSON.
Manager. JOHN HARVEY. Mayor,

Arnprior, Ont.

Employers’ Liability
Assurance Corporation The Sickness Policies of

THE
Ocean Accident & Guarantee 

Corporation, Limited
LIMITED,

Of LONDON. ENGLAND.
The Originel end l eading Liability Company In the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

Psrsonsl Accident. Hlckness, Linblllty end 
Fidelity Ouerentee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

• H

SB,OOO,OOO 
130,460

. . SB,OOO,OOOCAPITAL

Cover disablement caused by any Sickness or Accident 
The mo»t liberal and attractive Policy issued by ar j 

Company.
HKAt> OFFICE 
FOK CANADA: Temple Building, MONTREAL

CHAS. H. NEELY. General Manager.GREAT-WEST
LIFE POLicies national Assurance Comoany

THE BIGGEST MARCH YET 1 I I incorpfrMdd by Reyal Chart.,.

Established 1823.

$6.000,000,CAPITALThanks to the assistance of our Policyholders 
throughout Canada in response to our 
circular and Annual Report, the applica
tions received in March make a new 
record.

A copy of our lant Annual Report, which ban been ho well re
ceived by our Pol icy In tide rn, our AgentH, and the public 
generally, will be sent on application to the Mead Office 

f our Branch < iffices at* follows :
Head Office, WINNIPEG, Manitoba.
Montreal : Merchants Institute Building. 
Toronto : 18 Toronto Street ,
St. John, N.B. : 74 Wince William Street. 
Vancouver : Inns of Court Building.
('•algary : Norman Block.

Canadian Branch’:
Trafalgar Chambers, 22 St. John Street, Montres

M. M. LAMBERT, Manager.

Alliance Assurance Company, Ltd.
ESTABLISHED IN I«24

WITH WHICH 18 UNITED THE
or any o IMPERIAL FIRE OFFICE

$26,260,000CAPITAL
Head Office for Canada : Imperial Building, Montreal.

V. fl. WICKHAftL Manager.

R. WILSON-SMITH
FINANCIAL AGBNT

151 St. James Street, MONTREALCABLE ADDRESS 
CHRONICLE

SPECIALTY
INVESTMENT SECURITIES—Suitable fob

Banks, Trust Estates, Insurance Companies 

. Permanent Investment or Deposit with Canadian Govkrnmen i

Member of the Montreal Exchange

-
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Continental Life Insurance Company
HEAD OFFICE

AUTHORISED VAUITAL, fl.aoe.ooo.lio

Hon. JOHN DRYDEN 
CEO. B. WOOLS, 
CHARLES H. FULLER

Splendid openings for three first-classmen as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

A
• Toronto►1

LONDON&

LANCASHIRE
FIRE

T

President 
Cenersl Manager. 
Secietary,ii

INSURANCE COMPANY

FIRE. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNIONFounded 1797

NORWICH UNION Aisumnoe Company Ltd. of London, Eng.

Fire Insurance Society Capita! Fully Subactibed 
Life Fund (in special trust for Life folic. Holders) 12,226,600 
Total Annual Income, exceeds 
Total Assets, exceed ...
Deposit with Dorn. Government exceeds -

♦ 12.600,000

10.000.CCO
30,000.000

800,000

OF-

NORWICH, England
head urnes vakai-iam ssasisi 

•731 Notre Dame Street, MONTREAL

Manager

Applications for Agencies solicited In unrepresented ills 
trlcta.

Head Office for Canada TORONTO
J. McCRECORJOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Bunt. Province of Quebec.

TheESTABLISHED 1609.

HATIOHAL LIFE MEME [Mlfetal Funds Eicood Cl Ian Investments
172,560,330.00 $6,567,079.00

North British and Mercantile
FIRE AND LIFE

of Canada.
AUTHORIZED CAPITAL, $1,000,000

INSURANCE CO.
I A. MAVNIIIKK, cllaintinn 

I Cl. N. MiINCNL. li«u
Head Office for the Dominion 78 St Francois Xavier Street 

MONTREAL.
Agents In all Cities and Principal Towns In Canada 

RANDALL DAVIDSON, Manager.

Ellas Rogers. Pros. P. H. Matson, Merg. Directe 
F. Sparling, Secretary,

General Agents Wanted iq every county in the
Province of Quebec.

Apply to Head Office, Temple Building, Fere me 
Montreal Office, ISO Bt. James Street.

Bell Telephone 2140.
(Jo >\ t umming*. T. V. Dolman

CUMMINGS & CO. ^cooiîienffauitu(5Ïifc 
Assurance $orirln

MrmlffiTR Nrw York Stuck Kxvliange.

BROKERS20 Broad Street New York City.

De FOREST
Wireless Telegraph Co. Stock

A Specialty.

OF NEW YORK.

Edward VV. Scott< President.
The best company for policyholders and aofnts

Ti‘lvgrn|)li and Tvlv|ilmnu Stocks have 
proved wry profitable. There is no reason 
why wireless should not do us well.

Bocveesful Agents end (îenlW oirn Seeking lemti iterative Itu»ni«*pft'oa- 
uecilons may Apply to the Head office or any of The Society's Ueueral
Agents

J. HENRY MILLER, Manager,
103 Temple Building, Montreal, Quebec. CanadaSend lor lull particular».



NORTHERN
Assurance Company of London. Eng.

1030.Ee
Capital and Accumulated Funds...................
Annual Revenue from Fire and Life Pré» 

mlums and from Interest on Invest
ed Funds ........................................................

Deposited with Diminion Government for 
the Security of Pollcv Holders....................

CANADIAN ItKANtH OVVICB :

1730 Notre Dame Street. • Montreal.
RObfcRT W. TYRE. Manager

C. E. MORERLV.

•42,900,000

i Guarantee and Accident 6,686,000

INSURANCE COY.
HEAD OFFICE - TORONTO

338,000

Covering all Positions o4 

Trust.

Accident Policies
J. F. ROBERT», CEO. COODERHAM,

General Manager.
H. WALK F Rf Dintrirl Manager Vmv. of (juvUr,

TEMPLE BUILDING, MONTREAL

BOTsTZDS
More than half a Century.

>Preei tient
> r

>n
r ■Total funds in Hand over $20,040,000

Head office
CANADA

NOTRK 1»AMK ST.
Montreal

• j

/I 9
iNvoavoaATKh BY

V\
ROYAL CHARTER *>

7. ^ X/< „The London Assurance Has worked Successfully.
èmmtmmmmmrnmm .---T^-.acs
Active end iwCMiful Agent. who dewre to Bill 

DIRECT CONTRACTS 
with this well established end profreeeiee Com- 
peey, thereby securing lor themselves eel oely M 
immediate return for their work, but also an

! JOHN P MUNN M D
Presidenty <.

A.D. 1720 Finance Committee
OEORQE Q WILLIAMS,

Tree 1'lr.M.I KmHmmml IH.I 

JAMES R PLUM.
iiKreasing annual income lommeneurate withUpwards 180 lumcatt withtheir success, are invited to c 
RICHARD E COCHRAN jrd Vice Praaidaat^lof Yes re Old

CUHENCE H RELSIV.\V. KENNEDY 
W. II. COLLEY

| Joint Manager.. the Company. Office, *77 Bruedway^tUwJfod^JyFt*, nue UMiSRlrr mmé hurt Cm.

I. 1 HTFHIRf, Sanairrr, IMf M Jantrs *1 , limltral, ami tfr-ker Bank SeiHler. Tereat#.

lies the largest Paid-Up Capital 
of any Company In the World 
transacting a FIHK Business.GUARDIAN THE GUARDIAN# e •

ASSURANCE COMPANY, LTD 4 
OF LONDON, ENG.

•10,000.000 
- .6.000,000 
- 88,600.000

Subscribed Capital, - 
Paid-Up Capital, - 
Invested Fund* Exceed

HEAD OFFICE FOR CANADA

Guardian Assurance Building, St. dames St.
ONTR

established 1831.

Ia r. HBAToe,

— — —
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THE GROWN LIFEWhy Work for the Manufacturers’ Life ?
A very pertinent question. The 

reason is because it is always well to 
work along the line of least resistance. 
The marvelous growth of the Company 
shows that its agents have hit upon 
this line. The way of the Agent is 
made easy. Among other things the 
seperate department for Total Abstain
ers brings them much business. Owing 
to recent promotions the Manufacturers’ 
have still a few openings Address :

P. JUNK'N, Ass’t Manager, Toronto.

Insurance Company.
I

SIR CHARLES TUPPER, President
JOHN CHARLTON, M P., Vice-President.

GEO. H ROBERTS, Managing Director
DIKKCTOltS KOlt PKUVIXCk OF QVKBFC :

Lieut -Col. F. C. Henshaw 
Charles Cassils,

, Hon. Henri B Rainville,
Rodolphe Forget,

H. Markiand Molson.
MTAKI.KY HKNIIKHSUN, General Manager, ProYtuce of Qoebee, 

Offices : Victoria Chamber* 232 McGill Kt., Montreal.
Reliable Agent» van obtain lllieral contracte u|nui furiileliiiig eatlefactor 

refereneca.

i

•J

y f 
t
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e

33
Û

503



VHK right plans Life Insurance, honest in pur 
™ pose, correct principle, fair methods of deal

ing with policyholders and aget ts, impartial in treat 
ment, just in settlements—all cardinal aims of the 

management of the UNION MUTUAL.

Union Mutual Life Insurance Co.
PORTLAND. MAIN©.

Fred. t. Richard», Rreeldent.
Arthur L. Bate», Vlce-Proslderi.

(kxxl Agents always welcome; satisfactory territory open 
for men of that stamp.

ADDRESS:

HENKI E. MORIN, Cbiei Agent for Canada,
161 Bt, James Street, - MONTREAL. Oanads.

For Ageneteal» Weatere Dtvtelon. Province of Qoebee awl Feetem 
Ontario, apply to

WALTER I. JOSEPH, Manager,
151 St. James’St. MONTREAL

RIGHT and FAIR

LAW UNION & GROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000 OOO.00
Fire rl.ke ecc.ptwl wi elmeet wnrdwrtpllw or Ineurebl. preprrtr 

Canadian Mead Office
«7 BEAVER MALL, MOKTN1AL

J. F. E. DICKSON, Manager
Agents went*, throughout Coned.,

chronicle. May 22. 1903

ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. S480.IOO

Deposited with the Dominion < tavern ment .. .
for the protection of Policyholder» 0*1,634,69

a. F. McKINNON, E.q., Près. J. J. LONG, Esq., V-Pree.
8. F. McKinnon & Co., Tokonto. The T. Long Bros. Co., Coll uu: wood

ARMSTRONG DEAN, Mender.
Application* fur Agencit* throughout the Province of (juvbec
ate invited. Addnan : E. A. LILLY, Montroal,

General Agent for Prov. Quebec.

MANCHESTER
Assurance Company

CAPITA I. «10,000,000
ESTABLISHED 1824

Head Office. Manchester, En{.
Canadian Branch Head Office, TORONTO.

T. ». BICHAHD80N.
Aesiatant Manager

JAMES llOOMEK,

INSURANCE AND738

Continued
Progress

During the last 
; o few years the 
IF North American 
l has made mar

vellous strides in 
all Departments 
tending to its up
building, which 

readily be 
by the fol-

I I

x

I

■I.

can
seen
lowing figures, 
showing a com
parison of»J*

THREE SEPTENNIAL» PERIODS.
Policies in force 

$1,#1,711 
7 927,604 

16.779.3H6 
30,927,961

Civil income. .\rm*I*.
$88,763 
666.919 

2, .300,618 
6,010,813

Yeer.
1HHI
188*
1896
1902

139.613 
26.1,091 
681,478 

1,270,840
A strong jirugretaive Canadian Company giving ex- 

cvllent return* to ite jmi! ivy holder*, therefore making if 
a tleeirsble ('omiiaiiy for nt* to represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE

Assurance Company.
TORONTO, ONT.

A , F.C.A..
Managing Director

Home OBn : 

Pr«»ident
!..<’.ol 11MAM. A IJ.l. Hi

U ti Tayitm. It A l.l. H . 
Secretary

HE«D OFFIC1THE ROYAL VICTORIA MONTKKAL

Capital
$1,000,000

Market value of se-curltle» deposited wltli Dom. Oov'nat. $202,600.00

LIFE INSURANCE COMPANY

The report tor 1602 *01 el»»w the following increase over IVUl
• ov Im renee........3? per cent.

l.atWi.litt W tncreuv........ ti |«er cent.
. 3.53M&9 <« lncrea»e...v 31 per rent.

( Bali Income ...............
Iii»uraii<*«- laeeed...
I nan ranee in Foree. ..

in |M*r .cut ot fallu i f death clalme t-• In» In f'»rcf- «per cent. 
Decree»*- in per cent, of retlo of eapf-tiaa* to Ina. in force.. 14 per «*eiil. 
Decree»» in per eent. of retlo of eipeneee to Income 14 per cent.

RECORD OF FIVE YEARS’ PROCRESS
lane Income.... • 2»,r.73 7* Insurance In force..., • tttl/00 «1 

ti7,4Sf. *6 losurence In force.. . 1,707,HI? 00
«,410 47 Inaurence in l"rce.......  ¥,110,8*0 (»

KM, «fil *7 ln»iirelict- in force ... .'.TiU.t.V, 1*1
3,&.ir.,HMl (10

l« Income,
lMML- Income__
IWi- Income

V . It. • • h aural

Agent» weiitfNt in ell enreprcecniett district». Liberal commission* 
will he pa 111 lor liUfiine»» A pplic-alien» lor agenvlt » eonfl- 
«tenllel. Addrtae: I lead Dtltce, Montreal

DAVID hVKKK, A.LA . F.8.8.,
General Manager.

—5; 1 902 K—
the best f inancial year

IS Til* IIIHTOHY or

THE NORTHERN LIFE
POLICIES ISSUED. SI. 119,736

1.1,172,434 GAIN 16% 
'.19,490 “ 31%

Total In.urnoce m force 
Premium Va»b Income .
I ni,-mit Cish Income . 10,432
Tulal Va>li Income . . . 110,022
Total A.»eis .... 44 2,04 4
Added to Hewne . . . 44,307

Kata, ol Expeneee to Income Decreased 16% 
Meed Offloe, London, Ontario

JOHN MIL**, Meaagtag Hlr.au

“ 80%
30
18%
464

----- - — — — —

O 
=



TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

HEAD OFFICE’

OLD

*1,000,000X0
1,864,730.18

Cash Capital,
Total Aeaeta

Loose» paid alnoa organization, *22,027,817.B 7

DIRECTORS ;
J. J. KENNY.

Vict-Prnidnt
Hon. CEO. A. COX

Vrtsidtnl.
JOHN HOSKIN, K.C., LL.D. 
ROBERT JAFFRAY 

AUGUSTUS MYERS

Hon. S. C. WOOD 
t. W. COX 
THOMAS LONG

H . M. RELLATT 

F. H. SUES Stcrrtmy.

EVANS A JOHNSON, General Agente,
1723 Notre Dame Street, MONTREAL

W'ltish An>e

INCORPORATED 1833.

TUB

Capacity
for business receives ils speediest 
reward in the selling depart
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
givente bank or other good refe r- 
ences.

GEORGE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York, 

32 NASSAU STREET 

NEW YORK, N. V.

Head Office ; Toronto.

WESTERN Ontario Bccidcnt
Insurance Company

Che

Assurance Company.
Beg to announce the Immediate issue 

of an entire new accident policyARINB.FIRE AND
INCOfffOeA TKD IN 180».

The Mercantile Combination
(Schedule Plan)TORONTOHead Office,

Absolutely.........  92.000.000
.......... 8 833 000
. . a 636.0C0

Capital.......................................
Cash- Aaeete, over............
Annual Income, over...

LOUSE» PAID SINCE ORGANIZATION, $32.007,000
Without

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

DIFECrOSS <

Hon. GEORGE A. COX,/’>«»/■«/.
/. J. KENNY. Vi"TrniilMtaxdZ'l/r.ro.

W. K 9IMJCK 
J. K.0811OHNE 

II.N. BAIHI»

Hon. 8. C. WOOI>
GKu. K. R.COCKHUKK 
OKU. MrMVRHICll

i
Agents desiring particulars of this policy 

at first hand will please address the Com
pany immediately at either Toronto or 

j Montreal.

it wood

AfanolM In til th„ prtorl|»l Mil* «ml To»,,. In CneAdA 
ud lb, Unllnd SUIT».

— — — — —
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1McCarthy, oiler, hoskin a harcourt
Boll Telephone Main 771Earrlslrre, Xeltrllore, eit. 

Hmni* l.lln Ititlldlnir, Victoria ht met
F. W. EVANS O. N.O. JOHNSONTORONTO.

John Nothin. K.O.,
H. 8 Oiler. K.C.,

F. W. Hweoirt,
l*lghn?n Q. McCarthy, K.C.,

D. L. McCarthy, Ü. 8. Maelnnee, Britton Oiler, A. M Stewart.

W H Raymond, EVANS & JOHNSON
FIRE IH8ÜRAHCXAll*. FALCONI N J. W Cook. A K Mi Mahtfh

FLEET, FALCONER, COOK&McMASTER AGENTS BROKERS>
1733 Notre Dame Street, Montreal^droralfs, barristers and golitilors,

HtMdard Building. 181 Ml. Jamee Ml reel. UINKRALAU1NTR

ÆTNA INSURANCE CO., ef Hertford
BRITISH AMERICA ASSURANCE CO., ef Tercet*
SUN INSURANCE OFFICE.of Londte. Engi.nd 
MANCHESTER ASSURANCE CO., of Me.‘•Hester, Eng!aad 
HOME INSURANCE CO., of New York.

MONTREAL

John 8. Hall. K.C Mil K IKK CRUM, K.C. 
. K.V. W. Parm 01 r HMAur,

H. v. McMii haul.
I\ I II I RT .1. HllOWN

HALL CROSS, BROWN <S SHARP
Advooatee. Barristers and Solicitors

LONDON A LAN0A8HIRE LITE BUILDING
104 St. James Street,

MOUNT-ROYAL ASSURANCE
COMPANY

MONTREAL. Authorized Capital $1,000.000
HEAD OFFICE Standard Building, Montreal

Vk.t-Prenl.lnnt, Him, Il II, liAi'' ILi.r
•I. >" Cl. KJfRAT t#r„ Uenwrnl Mnnngt r

ltv$| oimihlv Agrnl* wanted In Montreal and Vrov. of Quebec.

Scottish Union and National Insurance Co., of Edinburgh
F.STA HI.I8HFD l*V4

Prwtdent, Uodolthr Foaorr.

Total Aaaeta 
Invnatod Fund* 
Inveated In Canada 

Montreal Office:

•««.222,472 83 
23.PBS ,472,83 
2,926,940.60

117 St. Francois Xavier Btrott 
WALTER KAVAMACH, I'klnl A«.nlni..l Htcrturj.

MacECHEN & MacCABE,
Barrister», Solicitors, Notarié» Public, etc.

Sydney, Cape Breton, Neva Scotia.
Collections, Real Estato. and Mining Business Reçoive 

Special Attention.CLAXTON & KENNEDY,
A. J. U. Mai KHIF.N, LL.B JOHN J. Mai CA If K

ADVOCATE# ETC.

Counielfor the METROPOLITAN LIFE INSURANCE COMPANY »n*l "["UPPER PHIPPEN &, TUPPER
Goanmlaen tiers lor flute of N*w York end Province# of Ontario and British ‘

Imperial Building - Ground floor.
BARRISTERS. ATTORNEYS Etc.

niMSICMU, (niMMfa.Uolembia.

I .1. HrewAMT Tvrrea, K.C. 
William .). Tri-rea,

Ta

Fbaee H. Paieras 
til DEG K I). MlNTT.
Wall a ck M< Ik.naii.PATENTS

FETHERSTONHAUGH i 00.

UOBDOE 1 Ml
SolleHerefor tlie lt*tik of Montreal, The Bank of British NmUi An 

«rice, The Mer,'haute Hank of Canada. National Trurt Co , Lui , The 
< anada l.lfe Awunince Co.. The F.<lliibiir*h Life Assurance Co., I he « Ah 
a-ltan Fen lie K»i way Company Ogilvie Flour Mills Co., I.td., The Ho>lson'* 
Hay Company, etc., The Ontario Iaisii A iNabeiiture Company, etc., etc

T*AOM MA/9KS
OK SIGN ' .

Canada Life Buildlny
Montrciil. Harris, Henry & Caban

Barristers, Solicitors, Netarlos Public, etc. 
Huildldg, HALIFAX, N. 8„ and Royal Itank HuiMitig 

8YUNKY, C It.
K C., W A. Henry, LL.B., C. H.Cahan,
Stairs, LUIt , (i. A. K. Rawlings, LL.lt.

•' Henry,” Halifax. Codef : A, B,C, McNeill's,
" Henry,” Sydney. Directory, Ueher’a

Also Toronto, Ottawa and Washington

C. W. ROCHELEAU « »fllwe ; 8t PaulD. MONROE.
Cuneral Agent for

«mu m otm miTiM
lUtmvi mimii>

CORNWALL, ONT

WtiMrei Isseesreesr, Xyml, LLH ,H. K. Harris. 
Il BUnardian Assurance Co.

Royal Insurance Co.
< «.Birnemal l ni.-n Assurance Co 
Hrtlteh America Assurât*# Co.

THREE RIVERS, Quo

Cable wtldri r .

MEDLAND E JONESHATTON A MCLENNAN
ADVOCATES, j

Hrluah Km pm- lluitdlng,
1724 Notre Dame Street, 

MONTREAL.
I Camir lUrroa, K.C
Fkak. is Mi Lr>*AK, It.A, It C.L

EDWIN P. PEARSON, (IKNKNAL I8NUNANCI AOHNTM,

iMaamM
SCOTTISH t N UN â NATIONAL INSURANCE CO 
Ul’AHANTkF. U >MPANY OF NORTH AMERICA. 
INSl’RANCK IXlMPANY OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE OO.

Northern Aaaaraoca Company, 

Conned! cat lnaurance Corny any 

Aiejld. St Cut. TOICSTC
TORONTOu. Bit «turn W. 1067
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A E. AMES & CO.G. A. STIMSON & CO.
Investment Brokers,

GoDprnmcnt, Railway, Municipal & Industrial
BANKERS - - TORONTO.

GOVERNMENT 
MUNICIPAL

RAILROAD
Bonds suitable for l>e|iosit with Government Always on liaml

) SecuritiesBONDS AND DEBENTURES
S.'. urittBS sultatils for de|iosU by Insurance Companies always 

on band.

TORONTO, CANADA24 end 26 King St. Woet,
Edwin Hanson William Hanson

Hanson BrothersDEBENTURES.
tA N ADA Lire MJILD1NU • -

INVESTMENT BROKERS.
Government, Municipal, Railway and Industrial Bends 
and Securities BOUGHT and SOLD.

MONTREALMomelpal, Uoveroment and Railway Bonds bouzht and sold.
Uan always supply bonds suitable for deposit with Dominion Uovein-

STOCKS.
Net. York, Montreal, and Toronto Stock perehaeedfor Cash or on margin 

«*.i earned at the lowest rates uf Interest.

H. O'HARA & CO.
30 TORONTO ST., - - - - TORONTO.

Members of the Urm-H. O’Hara, H R. O’Hara (Member 
Kiehange), W. J O Hara (Member TorontoBtoek IUchange).

Investments suitable for Insurance Companies and 
Trust estates always on hand.

Members of Montreal Stock Exchange.
Cable Address ; •« HANSON.

RADNOR....INSURANCE
OFFICESUN “ Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.”
The Lancet Ijmdon, Eng:FOUNDED A.D. 1710.

HEAD OFFICE

Threadnoedle Street. - * London, Enp. Radnor Is bottled only at the Spring.

For Sale Everywhere.Traniacts Fire business only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
eicceds S7,000,»»00.

. . THE .. .CANADIAN HKANCII :

15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN, Manager. Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
mconroratio A.O. 1609. Capital, •£OC.COO.

This Company commenced business in Canada by 
depositing 91(00,000 with the Dominion Government 
or security of Canadian Policy-holders.

Home OUtoe - Princess Street. Kalnt John. N. P
ONrCTOM

ALFRED MARKHAMHON. JOHN V. KI.I.IS, 
Itendmt Vue-1 reiidrht,

HON. «KO A. UOX, J. J. KENNY,
(President Wee tern AmVoCo.) (Vice-President Western A as ce Co

ALEXANDER P. BARNHILL. FREDERICK .Ml KNOW L ION.
K. WALKER W. FRINK 
A. GORDON LEAVITT, Secretary.

Even among the many record- 
breaking years the Sun Life of Can ida 
has had, 1502 takes a place in front. Wc want to do your J* J* J* J»

PRINTING♦

business written in 1902 
$15,685,686.22 We will do it quickly ! 

We will do it cheaply ! ! 
Wc will do it well ! 11

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

*
H The Oldev* Scottish Fire Office”

CALEDONIAN THE I Incorporated 1876.,

Insurance Co. of Edinburgh
FUNDS OVER fll.000,000.

MERCANTILE FIRE
INSURANCE COMPANY.

All Policies Guaranteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL.

HEAD OFFICE FOR CANADA, 
Lan.'nR Lewie,

MONTREAL
John C. Borthwlck

.
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BANKS
PaH-np, F? Tlt,OIT 

Rterivr ! mid.
Head Office, Halifai.N.S.

BOAHD or PIHEl tors;THE ROYAL BANK 
OF CANADA. Thoe K. Rerniy, Faq.. PrwttMl 

1ho« H«< I if, F>| . Ykw-Plf H 
Wlfry Finit ti, I . II. <• ltauld, 

Km| , linn !•«> i«1 Mu kern.
THE BANK OF TORONTO.

Dividend No 04
Chief Executive Offlco, M ti*»e d, <)ue.

■\v ! . Torrance.
W I l.ink, lii-l et to

Not Ire I* hereby given that a I>lvl<l 
of five iht cent, for the current 
year, being at the rate of ten per cent 
per annum. upon the paid-up Capital of 
the Hank, hna. thle <lay been declared 
ami (bat the same will be payable 
the Hank and Hs branches on ami 
Monday, the Arm day of June next.

The t reliefer Imoks will lie Hos.»i 
from the sixteenth to the thirtieth duy> 
of May. both days Incitative.

the Hoanl.

half!M-r< mit nt of liranchcs ;*L I, |t a- , Onrrnl Mnn.r

B anrl es.
I it nui, N Sydney, Victoria nl 

Toronto, « nit. 
Truro. N h.

Kiw>i’iml, m Vuncnuvrr, B C.
sack vill< N It Vancouver,

t End St John. K U End, Il V.
Ht John's Nf«l. Victoria. Il C.
SliuhriiaiadU. N S WrMmmmt. T Q.
Summrraidr. W't-ymoulh, N S.
hydm y, C M. Woodstock, N.B.

Antlgofieh N ** l.otii^l'ing, 1 U 
lut h m*t N II l.um nt-iirg Ns. II 
Mndg» wait 1, N H Mutt la lid, N - K« 
Chailoltt town, m iMointoii. N II 
iNilhouxif. N It Montreal, «jih
lion heater. N H Mont i <ul, W -t 
Fredericton. N It Nanaimo. Hi.
Ilrand I otk». HC. Nrtenn, Il V 
<iuv«hnro. N S. Nt wvaMlt. N II. 
Halifax. N S Ottawa, unt
Lomloiidem . N S Pembroke,

Agencée» in Itavanu, Cutw ,

llnwt »i urv.N * 
xtoii. N It

By order of
COlTIAlN. 

•enonal Manager
D.

, Nt w York, N.Y. ; ami Republic, Washington
ltank of Toronto. Toronto. 

April. 1900.»th

The DOMINION BANK.
CAPITAL 
RESERVE FUND

... - «2,083,866.00
•2,083,866.00

BANK OF NOVA SCOTIA.Directors.
Il, 11 nsl.HK President 

MATTIIKWH, Vice I're.M.nt 
William I me, fit nu * J I'oy, K C. 

ink, A. M. Austin.
TORONTO.

INCORPORATED 183a.W D. 
T. Katun. « nplfnl I'm Id up 

Mewerae Fund
••4.1100,tarn 00 

:i,iNNMH-o.<mw R Mi
HEAD OFFICE, HEAD OVl'ICK, IIAI.II AX.

IH RECTORS.
.. . John V. Paviant, President Ciiahi.kh A

'■'tell*. N«t«nee. I cl indue. | H I. ll..miKs, (1. s Vami-hi I I, I XV A
Kiv! 1 Crilîû*' wlnni^K <k"'«l Ofllc. TORONTO. ONT

i.ravenhurat, Mmitrenl. Scaforlh, 11. C MeI.koii. C.t nrral Manager. 1» Watkxh, Supt
yurt n Hint t WeM «Cor Rather Hired . T..run to <00 Sumktsuii, lna|Mctor. W. Caldwell. In»pict..i
oui-t 11 Htreet Fleet i Cm Sht r!<irii« >. “ , a ,, . BRANCH Kit.
Ring Street East Cur Jams ' In Nova Scotia-Amber*!, Annapoh», Bridgetown. Dertmouth. Bight
Ihimtas Hired tCm uuecnl. C.lace Ray. C.rimulle Kerry. Halifax. Kent ville, Liverpool. New r.hsgow,
HtMdina Avenue Cur Cullrgi I, North Sydney. Oxford, Purndiuru, lit ton. Pugw.iah, Stellarton. Sydney

limits tin ill i«art« of the tinted Stuti ». «irrat lit itniti and the Continent .Mine», West ville, X nrnioutli. 
of Rnrvpt ta.iight mid -.Id In Now Brunswick -Vamphrllton. Chatham. FretleHdun M.ii.-ton

Leilri» ul Ciedit iaeuctl available In all pcirtaof Europe. China and Jaiwn. Newcastle,^ Port l^lgitY st ^John, Ht Stephen, St. Andrews (aut> to St.

in Manitoba Winnipeg 
In Prince Bit ward lolan I -Clmrlntt 
In Quebec -Montreal ami l'a»|N t 1 «•

• In Ontario A rn prior. Merlin. Hiimilt.
In Newftninillan I Harbor r.raee am 
In Went ladle i Kinv»ton. I imaic.i 
In Unitod States -Mosttiii. Man* . mid

Branche «. KOI I HA l.n. Vice IT. side
I.TKB Al.LWON, II

vnl.
I**M. 11. \ ill. 

Brampton. 
Cotmuig.

KCTum Mi

Itt ui. hr»

T. C. BROUGH, General Manager. I
rtuwn ami Sumnivmidr

ITHE BANK OF OTTAWA. and Toruntu»n, « Mtawa a 
l St. John *.

Chicago. 111.CAPITAL Fully Paid Up 
REST

•2,000,000.00
1,865,000.00

BOARD OP DIRECTORS.
DAVID MACI.AREN Vkv-ITraident 

' l ia— I. Huit «.torge Miy-m.
11U Murphy, *Icurge M.il— y Per lev.

IMPERIAL RANK OF CANADAC.Ro IIAV President
lient\ Sewell Hate, J..h 

John Mulhci, Henry Kelly E
CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT

DIRECTORS. 
D. R

gr Jakfkav, 
UURRH, W*

- 94,000,000
2,064,794 
2,620.076

WlLKlK, Vice-PrrMdr ill 
T. St riiKRi.A.NU >ra

Head Office, OTTAWA. ONTARIO.
D M FINNIE. Ottawa Manager.080. BURN. Oen Manage.

L. U. OWEN, Inipeding Officer
T R Mr witt. President. 

William Ramhay, Rubk 
Eli ah R

HEAD OFFICE.
D. R. WILKIE. General

BRANCHER
ijnr Ottawa, ont
Htm. ont lu 11k St. Re
\illr oui •• Rideau St Kh

ptiiiliiukr, out Toronto, ont 
Puitagr la Prairie, Vanklei k llill, 

Man Ont.
PriiHT- Albert. Winch

•'.«'L Winnipeg
Agi nt* In Canada. BANK OF MONTREAL 

FORE ION AliENTn N» w Yolk Agi ni» Bank of Montreal. National 
Hank of Comnu-nr Mi rvhant* National Bank Roatuii National luuk 
of i In Kr (Hitdu L oil .niai Nation.d Bank Maaaachuwltw National Bank. 
l lil> ago Bank i t Motilr« .«l hi Paul Men haut» National Bank. 1/m- 
•Ion l*air • Hank l.lmitid Fran>< Comptoir National D Ewompte dr 
Pane ludia. China ami Japan—Chartered luuk of IrnlU, AuMralia and

Rnl Porta 

awinigaii

Alexamliia ont. Hull,
Arnprioi. ont Ke« w 
Avotiinott out Ki nipt \
Brace bridge «Mit l.a« huti ym 
iarlrloti I'l iv.i Mil Umeik, out 
Cohden, ont Mattuwa 
iNuiphm, Man M<mti«- .1 ym 
Kmrreoti. Man. MaavilU Out 

'.me North Bay, ont 
Haw ki »1»urx

f™.
lalla. ,

net SI ym-
d, * Mil Hinilh* Fall*, out.

M. llKMIlKIK.
TORONTO.

E HAY, Ass t General Manager 
Chief Inspector.

Manager,
MOFFAT,wÏÏÏ IIRANCIIEh in ONTARIO.

Ottawa. St Calhariiie», Tor
IA>rt Colhonie, Sault Ste Marie, Wrltaml, 
Rat iHirtage, St Thoina*. Woo<l»t«ak

It RAN

F.aeex. Ingeraoll,
F'rigii*, l.iatowel,
fiait, Niagara Falls,
llainiltoii. North Bay,

e*ler, ont 
. Man

CM IN yl KMKC, 
Mont k 1 At.. 
NORTHW 

. HC 
Alt*

BRANCHES IN MANITOBA 
Brandon. Man. Net
Calgary Alla Prince
CrantuiMik, It C llirtage l^i
Edmonton, Alta. Man.
Fergnaun. H.C. Regina Assa.
Iioloen, IIC. Ren l*toke. II.C
AiiKKTa—London. Eng l.loyd * Bunk. I.td. New York.

Bank of -irricâ. Pari*. Fiance Creilit l.vi 
V IB r* o| imlil issued negotiable at Branche* of the 

South Africa, l.imiteil, tit Tn*n»vaal, Cape Colony, Natal,

EST A BRITISH COM MHLL 
Rost hi'111, SL*k 
Strnthconu, Alta.
Va no nm 1 II y 
Victoria, B « 
Wvtawkiwin, Alta 
Wiimi|* g, Malt 

Bank oi Montreal,

Slandaiil Batik of 
Rhodt -i '

rt. Sask 
Prairie,

THE ONTARIO BANK.
Notice is hereby given that a divi* 

«lend «d ,\ per cent, for ihe current 
half year ha> been declared upon the 
capital stock of the Institution, and 
that the satin will lie paid at the hank 
and its branches on and after 
MONDAY, Till: FIRST DAY OF 

JIN'! N l XT.
I hr transit r book* will In closed 

from tin 1 Hi It to the .u-t May. both 
dav« inclusive.

I lu Annttal <n ni i.il Mreling of the 
Sharcholdit s wdl he held at the 
hanking house, m this city, on Tues- 
d.«v Ihi ifdli day of June next. The 
chair wdl In- taken at lJ o'clock noon.

By Order of the Board,
C McGlI.L, 
General Manager.

OFFICES IT) LTir
The hutie of Uftiees with vaullw, 

now occupied by

R. WILSON SrilTH, HELDRUH & CO.
STANDARD DUILDINC 157 St Jam» Street

■.Urwill «.cum' vRi'nul un Mny l. Krht Mudviw. Oflkf, 
nr ineunutre voiiipenira, lawyer* nr nccountaiil*, elo. 

A|i|ily to
R. WILSON SMITH, MELDRUM & CO
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The
Canadian 
Bank of 
Commerce.

Head Office,
TORONTO.

INCORPORATED BY ACT OP PARLIAMENT.jsT.U USHED i8ij.

CAPITAL (all paid up)
gwetved Fund, -.............. -
Undivided Profits, - ..........

HEAD OFFICE. MONTREAL.

PAID-UP CAPITAl
$8,000,000.

REST
8 J,500,000.

... $13,379,240.00
........... 9,000,000.00

... ... 724,807.00

DIRECTORS.
ko. A. Cox, President. Ruhr Kiuiot e, F.sq. X'ire-Prc*.
Yatlirm, E*q W H Hamilton, Esq Matthew U ggalt. Ksq. 
John lloskin, K*q , K C , 1.1..D. J. W. Flavtllr, K*q.

A Kingman, lv»q Hon. !.. Melvin Jones Frederick Nteholl*. Esq. 
Il K Wai.kir, r.rnrml Manager. An x Laird, Ahs t On Manager. 

A. H. Ireland, Chief Inspector, and Su|»t of Branches

Branches of the Bank in Canada.
Ontario.

Hamilton 
London
Orangeville Fault Str

Varia Sea
Pnrkt ill Fill
l*i tcrl oio* Mratii
I oit Verry Mialh

ma. N W T 
Medic lin I

Nee|Miwa Cru
I'onokn lei
Portage la

Swan kiver 
Treherne 
Winnipeg

In Great Britain.
I.ONIHIN —Co l.onitmnl St . K C , S. Cameron Alexander, Manager.

BOARD OF DIRECTORS.
IIon. G. A.

K R. Grkknshiki os, Kaq. 
ou», Kaq A. F. Gault, F.*q. 
R G. Ki ll*, Kaq.

E. 8. CLOUSTON, C.tmrol Mmmogtr.
A Mavnidkr, Chief Inapector and Superintendent of Branches.

I HO' M MOM),u Mount

A. T. Paterson, Kan. 
w C. MACDONALD. K

James Rosa, Kaq.

tharinea Toronto
(eight offices) 
Tmonto Jv. 

Marie Walkerton 
Wnlkerville 
Wateiloo 
Win rlon 
Wind koi 
Woodttovk 

British Coh m hi a.

New We at. 
minster

n wood Sandon 
Kam loons Vancouver 
locdysmlth Victoria 
Na tin in.o

Collingwoud 
Dresden

Hill 
For 
(.alt
c.oderich 
Guelph

Calgary 
Carman 

Scotia, Dauphin 
Sydney Kdnmntou 

Yukon Ti m. Klgin 
Dawson Grandvie 

White Horae Gilliert I 
lnnisfail

SI CatAyr

Bclkvllk 
Berlin 
lilt 
Brantft. 
Cavuga 
Chatham

BRANCHES IN CANADA.
H. V. Mkrkwth, Monogt». 

Lswpr rrtiiacp*. M.IpU friemhia.
r»i. Chatham, N il. Grecnwoo l
.F;. Ilr. F'mlerlcton, N.B., Nelmin.

Momiun, N H , New Denver.
New West 

minster

inville 
t 1; ranees

MONTREAL •
•it iki" • xt tut. truer.
Almonte. Ottawa, Montre
Bille tide. Berth. " W
Brantford. Bctertioro, “ Seigm
Bnxk'die, Bicton, St Ilr. St. John, N II ,
Chat h., n». Sarnia. I*oint St.Cha. Amherst, N S ,
Cornwall, Stratfoni, yutl.ee. Glace Hay.
Prscronto, St. Marys. Halifax. N S., Xanmiiver.
Fort William, Toronto. Ranilekt* IWT Sydney, N.S., Vernon,
fiodrruh. “ Vonge St. Winnipeg, Victoria.
Gwlph Branch' Man.
Hamilton, WalUceburg Calgary,Alta.
Km*«t"ii, L-thbndge,
UlfTsav, Alta.
London Regina, Aaaa.

lx NrwFoVNli 
In Gar.at Bmi 

EVA
In tio l nitku 

Agtmh, 5M Wa 
o I .RAHV. Manager.

Banki rs in Great Britain : London, The Bank of England, The l non 
Bank of London. The London and Westminster Bank. The National 
Ft -uncial Bank of Kn : and. Liverpool, The Bank of Liverpool, I. 
s.,gland. The British I in n company Bank, and Branches.

Banki rh in the Vnitkd state* New York The National City Bai 
The Hank of New York. N.B A. The National Bank of Commerce 
\ w York, Boston, Merchants National Bank, J B Moors Ik t 
|t< i vai.o, The Marine Bank, Buffalo, San Francisco, The FI 
National Bank, The Anglo Californian Bank.

Man itu
N S., Ros HatQVKBKC,

AllinMontreal Moomu
iiihics.k

NFLD.. Bank of Montreal, 
nk ok Montreal, a Abchurch

M. Grf.a 
J. W. DK

>land: ST JOHN S, 
ITAIN : LONDON, Ba.. 

mh;r 1,ANO, Mmmmgt 
STATE* : NKW YORI 

11 Street. CHIC AG

In the United 8 ta tee.
New York. San Francisco, 1‘urtland, Ore., Seattle, Wash , Skagway, Alaska

Bankers in Great Britain.
«'•land. Thk Bank 
». Thk I'nion ok 1.»

ID mm n. and J 
ok Monthkal,

R YRK,
it).

ok Scotland, London 
ni»on and smith h Bank.

Lloyd1*
Ltd.

Th«. Bank of Kn 
Bank. I.imitki

Bankers and Chief Correspondent» in the United States.
The American F'.xchange National Bank. New York ; The Northern Trust 
Company. Chicago; The Bank of Nova Scotia. Boston : The NationalShaw 
IIIut Bank, Boston ; The Marine National Bank. Buffalo ; The Commercial 
National Bank, Ne v Orleans; The People's Savings Bunk. Detioit.

I.td

THE MOLSONS BANK.Bank ol BUM Morin America. Incorporated hy Act of Parliament, 1S55.

HEAD OFFICE, MONTREAL. 
Capital Authorized 

Paid Up 
Reservo Fund

Incorporated by Royal Charter in 1K40.

$4,886,667.
... 1,898,000.

6 QVACeCHUHCH ST REST, B.O.

Established in iHyb.

Capital Paid Up 
Reserve Fund

... ~. 90,000,000
........... 2,600,1» vO

........... 2,260,000
Lohdoe Office 1

BOARD OF DIRECTORS. 
CFNBRSON, President 
Ramsay, Samvel F

COURT OF DIRECTORS. 
Henry R. Farrkr 
Richard II. Glym 
• a Ho 

alls*, Secretary.

S 11. F.WING, VitT President. 
kg horn,
E-NSHA W,

W M. MuLAON Ma
INLKY, J P Cl 

ti.soN, Lt Col F C. II
Elliot, « lea Maaa§i 1

A. 1>. Dvrnford, Chief ln*i»ector and Su|»rrintendent of Branche».

W. M.
H. Markland Mo

H J. B Kfndall 
Frkdkuc Lurhock

XV 8. Goldry, Manager

J H Ha 

CfcuRi.K
MM CATFR 

k D Whatman
A. G. W

Head Office im Canada: ST. JAMBS 8T.. MONTAS AL.
H STiKF.MAN. Gen. Manager. J. Klmsly. Supt. of Branches.

H B. Mackenzie. Inspector.

M C

II. Lockwood, W. W. L- Chi rM an,
Asst. Inspector*.

W. 11 DR
Inspector.

BRANCHES.
Acton, yue. Hrnsall, Ont
Alvinaton. Ont. Highgate, ont. laru Cartier Sq Sore I, P.y. 
Arthalwskaville,y Iroquois, On' Morri-diurg, Out St Thomas. 
Avimer. Ont Kingsville, ont. Norwich, out. Toronto, On
Block ville, Ont. Kiiowlton. yue, Ottawa. Out Toronto Jet , < 
Calgary Alta. London, ont. Owen Found, ont. Trenton, Ont. 
Vheatervillr ont Meafoni, Out Port Arthur, out. Vancouver, B C. 
Chicqutirni. yue Montreal, yue yuetirc. One Victoria ville, yue.
Clinton. Ont. •• St Catherine krvelsloke. B C Waterloo, Ont.

Street Ridgetown, Ont Winnipeg, Man. 
Montreal Market Kimcoe, Ont Woodstock, Ont.

Ik Itartjor breh. Smith * Falls,ont

Ont.

ont.
Branches in Canada.
ii»Ff

Montreal 
•• St. Catherine 

Street

British Mien»
Ashcroft
Greenwood
Katiu
Boss land
Vancouver
Victoria

Iwa Aretl* 
Halifax

•■'aria
Loml1.11 
Brantford 
Ha nu lion
Toronto
Ton.nto Junction 

Sul- branch 
Mai:

ItaiUba
Winnipeg 
Brandon

lari I l TarritariM
York tun 
Rost hern 
Bat tie ford

Agenolee In the United State*.
Nr.w York.

51 Wall Street, W. Lawson and J. C. Welsh. Agents.
Ham Francisco

McMichakl and J. R Ambrose, Agents 
Chicago.

Merchants Loan and Trust Co.

Exeter. Ont 
Fraserville, yue. 
Hamilton, Ont.• Frnr‘<m 

Kingston

Ira Bra as « h k
St John 
Fredericton

m Falla
in Great Britain and Colon 1 r* : 
d—Parr's Bank. I.td Ireland—Munster and Leinster 

:w Zealand —The Vnton Bank of Australia, 
lard Bank of South Africa, Ltd.

Agent*
London and l.iverjioo 

Bank, I.td Australia a 
Ltd. South Africa—The

fake» Terr.

nd Ne 
SUm

Foreign Ai.
France—Société Generale. Germany —Deutsche 

p—la» Banque d'Anvers China and Japan- Hung 
Banking Corp'n. Culm -Banco Naciennlde Culm

Bank Be lei
Kong and shanghai

i*> xmsome Street, It M. J
Agent* in the Vnitkd State* :

rw York—Mechanics Nat Bank, National City Bank. Hanover Na
tional Bank, The Morton Trust Co. Boston—State National Bank. Kidder, 
prutiody At Co Portland, Maine —Casco Nat Bunk Chit ago — First 
National Bank Cleveland — Commercial Nat Bank Philadelphia — 
Fourth St National Bank, Philadelphia National Bank Detroit Stale 
Savings Bank Buffalo—Third National Bank Milwaukee— Wisconsin 
National Bank of Milwaukee. Minneapolis — First National Bank 
Toledo—Second National Bank Butte Montana—First National Hunk 
San Francisco—Canadian Bank of Commerce Dirt land Oregon—Canudiaa 
Bank of Com merer Seattle, Wash —Boston National Bank

t#' Collections made in all parts of the Itominion. and returns promptly 
remitted at lowest rates of exchange Commercial letters of Credit and 
Travellers’ Circular Letters issued, available in all parts of the World

NY

London Banker»: The Bank of England Messrs. Olyn and Co
Foslign Agents Liverpool—Bank of Liverpool Scotland—National 

k of Scotland, Limited, and branches. Ireland—Provincial Bank of 
md. Limited, and branches ; National Bank. Limited and branches. 

Australia—Vnion Bank of Australia. New Zealand—Vnion Bank of Aus
tralia India. China and Japan —Mercantile Bank of India, Limited. West 
lml»s—Colonial Bank Pari»—Credit Lyonnais Lyon»—Credit Lyonnais.
•• Issues Circular Notes for Travellers available in all parts of the 

World. Drafts on South Africa may be obtained at the Bank's Branches,

IM

!>
’I

a

II

U

■

;Fj

.
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Œoiifeberatton Xtfc
ASSOCIATION

HEAD OFFICE : TORONTO.< W M.BIATTV,

W O MATTHEWS, FRCOft WV LD,
• ■C« PMdDI NT!

DIRECTOR».
HoN.KIKW P. MOW!.AND 
MON J AS YOVNU.

s. NOKDHF.IMKR, KsQ., 
A. M. I.KAN HOWARD, Kso.

U KO. MI TCHKi.L, Esq,
K. H. OSLKK Ksy 

J. K MACDONALD. Managing Dimkctoh.

VH AS. H. (iOODKRHAM. R su.

JOHN J LONG, Eftv
W C. MACDONALD. Acivakv.

PROVINCIAL AND FOREIGN ORGANIZATIONS
? J Tower Hovi». M MtsiwreNi.»«>T<»r A<irw« m, Tus»*?» 

■ C. K
Ÿ W. UHKE*. Ma*AOMl IIokv. I» K

I v. IM'NAI |i « INTM.I
M J HlHMlltJI. IV iMhUTuh. MoMTMbAt.

« W HASE EK. MtNAWrS tn* W H . Ht John
Il K TILLKY. M4NAWKR. KlfcuftM'N, JAMAH *. W. I I,

Royal insurance Co.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manageri

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE federal life
Assurance Company

Hamilton, Canada.Head Offlct,
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1902 .

$2,512,387.81 
. ;1.037,647.33

201,411.68«
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER.
President and Managing Director.

H. RUSSEL POPHAM,

J.K. McCUTCHEON.
Su ft. of Agtncu.

Provincial Manager.

Hubll.htd by It. Wilton Salih, it 161 St. Jtmrt Sirm. SUodnrd Chrnnbtrt. Montrtnl.


