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confined tospeculative purposes, is by no 

the Dominion but is being experienced elsewhere. 
Even in the Vnited States, whose present condi
tions are referred to below, competent observers 
are looking for a severe “money-squeeze" in the 
fall. We are inclined to think that there will be 
little change regarding tight money, Re far as 
Canada is concerned, until the price of commodities 

which possibly may be

means
the general financial situation
The rise in the Hank of England’s official rate 

of discount to 7 tier cent, (a figure which has not
in times of actualbeen reached before, except 

panic, since the middle of last century), and the 
preceding movement in the discount rate of the 
Hank of France to 6 per rent, are events of con
siderable interest to Canadians in relation to l e comea down—a process
general financial outlook. Alterations in tne wentuaU bastened by a money panic originating
discount rale of the Hank of France are, like tne ^ ^ gtate#_though Qf that there is in fact no
proverbial angels' visits, few and far between. ^ 8ign whi)e ^,,,,0 local Stock Exchange 
Internal financial conditions in that country, as is .g ine|jned (0 loo4 hopefully to the opening

by the depreciation of the franc in foreign ^ aavj tjon as making an end to the present 
j extremely bad. and the preeent g,ringency> we are „f the opinion that any relief

move is mi doubt associated with a desire of the ^ ^ n.flpert wi|| be at best leinixirary and nro-
Paris bankers to set alsnit the enormous task ol ( q( Utl|e t,ffecti and that no really marked 
mending French credit and putting the country s ^ ^ nt éditions is to lie expected for
finances in order-a task which is likely to occup) ^ ^ tjm0 l|nlil cither the banks’ current loans
many years, in spite of the amazing capacity tor ^ redl|fed bv a decline in commodity prices or
thrift and economy possessed by the great majority i.mring resources amply increased through
of the French people. . thc growth of deposits. As things are, inventories

The rise in the Hank of England e rate on h an(, ,.orresl>onding bank loans which are being
other hand, would appear to constitute part ol the ^ many ot ,hc smaller commercial and
campaign tor restricting the HUl'P^s of funds f mercantile (.0ncerns are at figures which a tew
speculative purposes, which the British banker. would |,ave ap|>eared unbelievable,
have lately taken in hand. In Great Bn ai , • In conliection with this subject, attention is
in Canada, there has been since the conclusion ol ^ ^ abnormal|y high level» of intereat
hostilities a great wave of stock exchange specu - ^ beginning to prevail in the United States,
lion, stimulated to some extent hy the excessive ^ o* ^ the U|lited 8tates Trea-
taxation which has made a great number of peop e. bjd „f 6 to 5J ^ re„t. for temporary bank
who formerly were not very keen on this I»'™' * made laat week is higher than any such bids
form of indulgence, eager to take a chance of adding ^ ^ ^ reconstruction period after the Civil War
to their income. There has been, moreover, a ^ 4, cent. Uniteil States Government
vast output of new securities by Ixith high-grad ma(u*ing in 1903 arc down to a point to yield
borrowers and by industrial concerns whose offer- _ ^ ^ ,he prc8ent p„rchaser-a return
ings were of a more speculative character. Some m ^ ^ obtainabl<. 6inco the early
month or two ago, high British financial au 1 - im Moreow> 8lrong railway and m-
Hies were reported as seriously .■oncerned rega - ^ m rations arc offering new aecuritie. on
ing the results of a movement that merely corn Ccnt. basis-even the Pennsylvania
tinned inflation and habits of free spent mg, » 1|allwiiv j* offering 7 fier cent bonds, 
it is well known that the British hanks have lat > ^ ^ jn tbc (.()gl o( ,.apita|,“ writes one ob-
been shutting down on extensions of credit, to ^ - lefle,is three distinct facts in the aitua-
extent that the output of new w-nntiea has J.,he prodigious waste of accumulated capital
checked. The present rise in the Bank of England ^ wgr V isvinu the actual stock of capital much
rate is an evident continuation of ’h» «ampmgm ^ ^ n,lHrn <)f |lpaM. ; the doubling of

jsrMTmt tstiLssi », «*■ ». ..... . - —* - -
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BANK OF MONTREAL
EetwbllelieW Over lOO Veers

Capital raid Up, •10,00#,WO ■Ht 10,000, ow Undivided Profite, 1,011,054
Total Aeeete •545,104,000

BOARD OF DIRECTORS I
Sir Vim in r Mrridith, Bart., /Resident.

R. B. Angus, Eeq.
Lord Shaughneeoy, K.C.V.O
C. R. Hcomer, Eeq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.
Wm. McMaster. E

Sir Charlrs Cordon, G.B.E., Viet-President. 
Lieut.-Col. MoUon, C.M G..M C.
Harold Kennedy, Esq.
H. W. Beauclerk, Esq.
G. B. Fraser, Esq.
Colonel Henry Cockohutt 
J. H. Ashdown, Esq.

W. Beatty, Eeq. K.C.

HEAD OFFICE : MONTREAL
Sir Frede-rlek Williams Taylor, Canere/ Manager.

•BANCNIB W TNI BANN L0CATIB IN AU IHPBBTANT.BITIU ANN TOWN! IN TNI B0MINIBN.
•enviai Bepertmwit eeeeeeted with eee* Ca 
Ceheetlens at aN Peinte threueheut the wet* undertaken at (aearaMe ratee
Trareliera ChiquM, United Cheques and TraeeNere1 lettere ef Credit Issued, negotiable In all parte of the world. 
ThM Bank, with Re Branehee at oser» Important paint In Canada, a Hero exceptional (acuities for the transaction

of a general hanking huolnooo.

Branch and Interest allowed at current rates.

PRINCIPAL BRANCHS* OUTSIDE OF CANADA I
In I he United Stales.-

NEW YORK. CHIC lO. SPOKANE. 
SAN FRANCISCO—British American Rank 
(owned and controlled by Rank of Montreal) 

and at MEXICO CITY 
PARIS, FRANCE—Bank of Montreal—( France 17 Place Vendeme, 

NEWFOUNDLAND: St. John's, Carbonear, Curling, Ferry land, Gaultoia, Cra.-d Falla, 
Greenapond, and St. George's.

I ONDOU, Eng. : 47 Threadneedle St., E.C. 
o. c cAoeaui, u.a.,,,

Sub-Agency: B Waterloo Place 
Pell Mall, S.W.

THE
MOLSONS

BANK

Trade With the Orient
With eorresjionilrnts of the highest standing 
in China, Japan, India and other countries 
of the Orient, and branches in all the princi
pal ports on the Pacific coast of North Amer
ica . namely :—

Prince ]tii|iert 
Victoria 
Vancouver

Incorporated in 1855 

CAPITAL AND RESERVE $9,000,000 
Over 1220 Branches

Portland, Ore.
Seattle
San Francisco 

this Hunk is excellently equipped to serve the 
intercut of Panada's growing trade with the 
< )ricnt. Every business man needs a hanking 

service that is rapid and efficient and 
affords him reasonable credit for ordinary 
requirements or special commitments.

Our Managers invite confidential in
terviews.

The Canadian Bank 
of Commerce

HEAD OFFICE : - MONTREAL 
E. C. PRATT Oeneral Manager

Caertal M WI1S, 010,000 lMniMS15,«MM
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(hr least of their tToul>li‘. ami the 10 |HT cviit divi- 
ili'inl lias mil been earned. Enr llie fifteen inonllisEijc Ctjroniclc
covered by Iliv latest financial statement earnings 
fell short of dividend rei|iiireinciits by some $HN)I-
non.

Banding, 3twurance and finance
However, the corner ap| tears to have been 

turned, |iruduvls of the company are ill good demand 
at satisfactory prices, and in its newly developed 
property, the Sullivan ('op|ier Mines, the company 
has an asset of apparently remarkable possibilities, 

hsles in sight lieing calculated to prialuce values 
of SJtHI.OOO.OOO to $250.(Hk 1,000. "Smelters" as it

exceedingly powerful

Published Every Friday 
F. XVILSON-SM ITH, Proprietor and Managing Editor 

OFF1CK :
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.
Annual Subscription $3.00 Single Copy, 10 cents

Established 1881.

ore

is (Kipnlarly known, has some 
connection, the C. P. II. being important share
holders. and it would seem that the general Issly 
of small shareholders, who purchased their stock 
around present prices have good reason to view 
the future with equanimity, 
fact now progressed to the stage ot being an in
dustrial as well as a mining enterprise, being equip
ped to take care of all iqierations from the mining 
of the ore to the finished product.

MONTREAL. FRIDAY. APRIL 23rd. 1020

THE GENERAL FINANCIAL SITUATION
(Continued front front Page)

twice as much capital or credit to conduct the same 
volume of business us before ; and the world-wide 
use of credit m purely ss|ieciilative operations, 
which presses heavily on the already much depleted 
hank resources. However desirable, on general 
principles, a great and immediate increase of trade 
and industry may lie. it must accomodate itself 
to the actual facilities for capital and credit, or 
else lake the very serious consequences. There is 
i Canadian significance in the last remark, in view 
of the tight rein which the banks have lately been 
keeping even upon .commercial and industrial bor
rowers.

The "outlaw strike" m tile United States seems 
to lie petering out at the time of writing. It has 
succeeded in putting a certain amount of sand in 
the muehiney of industry, and the tying up of 
freight and supplies lias not improved the situation 
generally. This, however, although of some con
sequence, is not believed to constitute the most 
important aspect of the strike, the real significance 
of which apparently lies in its revelation of cleavage 
I let ween the more law-abiding mill conservative 
elements in the labor unions anil the radicals, 
cleavage which may |mssibly eventually result in 
disruption. While the conservatives, on this oc
casion, have not been able to restrain tile radicals 
from action, the fuit that the luttera stock is failing 
i' an iuraging sign that sooner or later a begin
ning may he made with the breaking of the vicious 
circle of inflated wages, and correspondingly inflat
ed prices a process which would he aided by the 
failure of supplies of capital and credit to keep face 
with necessary demands, as described above.

In view of the wide distribution of the stock 
of the Consolidated Mining and Smelting Company, 
among small investors, to whom the high yield 
lias been a great attraction, the statements made 
at the annual meeting regarding the future of the 
Company are of considerable interest. In the last 
year or two, the Company lias admittedly had a 
very hard time of it, irreconcilable labour not being

"Smelters" lias in

IncrviiHmg ('out of Living
Selfishness is a familiar quality in human nature,

to sayand in communities of thousands, not
millions, of people, it is not easy to get it suppress
ed or even limited in any perceptible degree.

I’reaching or appealing may have more effect 
than compulsion by any public authority, 
agencies for enforcing rules to keep prices down 

apt to cost more than they save. W bile supply

The

are
cannot lie increased materially, demand cannot Is
su limited as to keep prices down, for those who 
have things to sell like to get as much as they call 
for them, and if they charge high prices to those 
ready to pay them it does not diminish the supply 
or increase I lie ilcinuiid outside of I lie quantity so 
disposed of. What is really needed for relief is as 
rapid increase in producing supplies as possible for 
cutting down demands is no easy limiter.

TRAFFIC RETURNS
Canadian Pacific Railway

*31154.100 m.m.m *ti omi.iioo yii.ve.onn
1(119ltd»Y<>sr to date 

Mar 3!

-iJz -iA a "aApril H i.twi.mw ottH.fKm «.ft.vi.onn .«7,000
Grand Trunk Railway

1020 Incntiwi
$12.881.022 JII.00ft.K70 $1.7.171.2.17 *l.l«7>7

1990 Increew
l.maoi' 1.-274.5.5.1 194,7»!

19191918Year to (lilts
Mar at 
Week ot,ding 
April 7..

1919lilts

Canadian National Railway»
IM0 liirnaw

*«,113.115 $31.554,947 * l.tBI.s.HÏ
19191918Year to dale

Mar 31
Week ending
April 7 
April 14 ••

1 nrnaeee
37#,!I7I 
«s.775

19»191»1918
1,(57,114 1,SS4.IIS 
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LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANOTHEAD OFFICE - MONTREAL

THEc

Ctmrtlm, 9m%. 
N. i'ktTBHcr, BH.
Willie* Melee* Me*»
J • •Mr Aleseeére Leeeete

Mr FrMtHrk Wllllei •Terlev, LL.D.

™nr Me

THE LIVERPOOL. MANITOBA.

ASSURANCE COMPANY
UTnrOOL eM LONDON Ml OLOBD lum

Heed Offtoe: Cor. Dorchester 8t. West and Union Are., MONTREAL
kr

i

.
aed MTM PleMi9. ». 9.

* I*
riRM Iket IUIC1%

The Globe Indemnity Company
of Canada

I MIDttr MinaM kf TBS UTEBPOOL MS LONDON Ml OLODD I

Head Office: 343 Dorchester Street W., MONTREAL
OAiVALTT iBSBrsoee Including Strident, Airline», llnaranlkk, luiliri 

Implore»' Llsbllltf and Automobile

= FIRE INSURANCE =
DIRECTORS ... __ _

■arson. Preaident, Lewie Laiai. Vice Prraideut.
Chevalier. Wen. Meleen Macpkereoa. A. G. Dae».

Wtlliane-Tartar. LL.D. Sir Aieaaedre Laceete

t

John Imo, .Setfdto'v and (teaeral Msss|<i 
John Pinkerton idsessJent Afanaffai
Lewie Leina Fht Mmfef

Fit» M*n*gti

J.Gardner The 
Jao Carrel here. M 

Sir FrederickJ l>

INSURANCE COMPANY OF NORTH AMERICA
$5,000,000 •CAPITAL

ASSETS IN EXCESS OF $36.000,000
Iwure *|ieriall> de*i rallie form» of l"*e and Occupancy, Mental aril l.ra»rhold Inwurance 

A lient» in all tlir principal Citic* of Canada and the Cnitcd State*
liOHKRT IIAMPHOX SON. LIMITED

1 ST. JOHN’ STREET, MtlNTHK.il,tieneral A lient* lor Canada

THE BRITISH GENERAL INSURANCE CO. LIMITED
OF LONDON, ENGLAND

Will commence -peratiom iFire Insurance) in Canada with the New Year 1920
Head Office for Canada Lewis Building, Montreal

K DOBBIN, Manager far VanaUn KDMUNI) FOSTER, Asiiatant ManagerTHOMAS

JOHNSON—JENNINGS. Ixa
INSURANCEAGENTS

RSTDABCD CO. Of EAB1DOBD B Of.s5n>A^^5^R55R'*vD*^i’$ «>
—mao mam iwmiirt ro. imw e«e.
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The un reculent between the ('oin|niny and the 
city provided Iluit the eoiupany should not charge 
more than a certain price for luis during the term 
of the franchise granted by the agreement hut in 
1919 the City and the Company came to an under
standing and presented a joint petition to the Hoard 
of Publie Utilities asking that the rates fixed by 
the agreement he increased by an order of the 
Hoard. The City and the Company being of one 
mind on the matter there was, apparently, no 
chance for opposition, hut the Attorney General 
of Alberta intervened, and questlulled the jurisdic
tion of the Hoard to make an order increasing tho 
rates on the ground that the agreement between 
the company and the City validated as it had been, 
became an Act of the law, and that to alter its 
terms would be a legislative act and beyond the 
jurisdiction of the Board.

The decision of the Supreme Court of Alberta 
that the contention of the Attorney General

Mr. J. Gardner Thompson Says Western 
Provinces are Pro permis

Mr. J. Gardner Thompson, manager for Canada 
Liverpool & London & Globe Insurance Company, 
has returned from a trip to the Western Provinces 
visiting some of the important agencies of his 
Company, Mr. Thompson roes not apjiear to have 
noticed any great change in the pysicul features 
in the West as there has been little or no new con
struction, on this account, there aie virtually no 
vacant buildings, and rents especially for houses 
and apartments have greatly increased. Mr. Thomp- 

states that business is prosperous, and there is 
little or no unemployment. So long as present 
price of grain is maintained, the North West will 
continue prosperous, as even a moderate crop at 
present prices, yields large returns, 
luinbiu is also prosperous, the minmg and forest 
industries being particularly active. Vancouver is 
probably in a healthier condition than it has ever 
been, and it is lui|ied that the jieople of the West 
will profit by experience and avoid real estate 
booms, which usually bring such disaster in their

West esfieciully

soil

British Co

was
was right and that in ibis case the Hoard had no 
jurisdiction to make an order increasing the rates. 
The following quotations from the judgment of 
the Court show that there is a limit even to the 
(tower of public utilities boards when it comes to 
interfering with binding and lawful contracts and, 
although some of the other Judges took a different 
view of this particular point, ns a general statement 
of the law it is sound and will repay a careful

Individuals in thetram.
farmers, Mr. Thompson states, arc gradually reduc
ing or paying oil their mortgages, hut there still 
remains heavy Provincial and Municipal debts, 
which will continue to he u burden for some time, 
with hard work, and economy this however, should 
not bar progress, and the situation will he relieved 
by the tide of immigration, which it is expected 
will steadily blow into that rich country, which 
only requires its natural resource* to be developed.

Insurance results in I be West have been satis
factory during the (mat few years, but there is 
always the menace of a great conflagration, owing 
to frame buildings, and I lie usent wooden shingles. 
Mr. Thompson states that in hi v opinion the use 
of womlen shingles, should lw pnihihitlvd by the law 
in any community where there is an aggregation of 
values. --------------------

|icrs ual. ,
“1 presume, though 1 have not the material be

fore me to verify," said the Chief Justice of Al 
berta, "that the Canadian Public Utilities Acts 
inula their prototy|ie* in acts of legislature of state* 
of the American Union, and every one familiar with 
tho constitution of the I uited States knows by its 
terms every legislature is prohibited from passing 
any law ‘impairing the obligations of contract. Gur 
legislatures have no such limitations, but unless 
the power is expressly given to disregard contiacts 
or effect can he given to the legislation only by 
implying that (tower u Court would be unwilling to 
construe an act as having such an intention. There 
is plenty of scope for the operations ot the Board 
without holding that a contract has no sanctity."

POWER OF PUBLIC UTILITY COMMIS
SION TO ALTER CONTRACTS

lu these day* when public utilities of all sorts 
and conditions arc regulated by public commissions 
of some description, the case of ( ity of Edmonton 
vs. Northern Gas Company decided by the Supreme 
Court of Alberta, is one of considerable interest.

In this case it ap|wared that the Alberta Public 
Utilities Act came into force in October 1917 and 
the Hoard of Public Utilities Commissioners was 
constituted under the Act a few weeks later. 
Previous to this date the city and the Northern 
Gas Company had been negotiating in reference to 
(he gas supply of the City, and in November, 191 à, 
and agreement was arrived at which was confirm
ed by an Act of the Alberta Legislature.

PERSONALS
Mr. YV. B. Mcikle, President and Managing Di

et the Western Assurance Co., who left 
Canada some days ago has arrived in England, 
where lie i* visiting the Agencies of his Company. 
The Western has earned a high reputation on the 
other side of the water, where it has a gisid organ
ization. and valuable connections. We understand 
the Company's business in that section of the Em
pire for 1919

rector

highly satisfactorywas
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rnmmprcial Union Assurance Company Limited
of London, England

TMU LAROIST OINIRAL INSURANCI COMPANY IN THE WORLD 
M at Slit Dec., 1I1IL

MKSjSrrv:: I 32 EtSmT?. SSSSS
ToM*1 Funds exceed. . . 174,000,000 1,401,331Deposit with Dominion Gov't,

Palatine Insurance Company Limited
of London, England 

at at Slit Dec., 1916.
Capital Fully Paid................... 11,000,000
Fire Premiums 1918................. S,305,oao
Interest Net............................... 157,495 . . .

N.B.—In addition to the above there is the further guarantee of the Commercial l mon 
Assurance Company Limited, whose Funds exceed $174,000,000.

Applications for Agendas Solicited in Unrepresented Districts 
Held Ofltost CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. a. JOPLINO, Msasfsr

1 63,462,313
6,062,300

136.266
Total Income. .....................
Funds.......................................
Deposit with Dominion Gov’t.

**•

■:4

ACCIDENT « PIRE I
ASSURANCE COMPANY

Heed OfBee, - • MONTREAL I
H. P. RODEN, Menage», Casualty Dtpaitment 
Local General Agents, (Pke) ______ ____

Q. U. PRICE A CO., LIMITED 
Bank of Toronto Bldg., Montreal |j

THE CANADA
T. H. HUDSON, MiBifir, Fire Department.

Policies Ouerenteed by
Commercial Union Assurance 
Company Limited

I LAIC(INI'11 ▼ 11

. FIRE
AUTOMOBILE

SECURITY OVER 

$80.000.000
[#]

THE

CROWNBRITISH ^
■ '

ASSURANCE CORPORATION LIMITED ^
MEAD orricc TOR CANADA . • vononro A»t. Manager

GENERAL AGENT - MONTREAL
J. II. RIDDEL.

Manager
JOSEPH ROW AT

L

THE

FIDE INSURANCE COMPANY OF CANADA
MONTREAL

Authorized Capital, gl ,000,000 Sebeerlked Capital, $800,000 Paid Up Capital, 0100,000 

GENERAL FIRE INSURANCE BUSINESS TRANSACTED

Vlaa Praaldaut i J. E. 0 LU ENTPraaMant i Nan. R. DANDUAANO
ia=
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Tho net resultcompared with $9,384,298 in 1918. 
for both years combined will have more satisfactory 
scojie for the payment of the ever increasing taxes 
ami expenses, and provision for the necessary in
crease in reserves.

The American and French Companies incurred 
net losses of $3,485,974, compared with $0,314,940 
in 1918, the loss ratio being the lowest on record 
for these institutions at 41.78 per cent., comparing 
with 33.86 in 1918. The Canadian Companies 
with a loss ratio of 41.28 p$r cent., compares with 
45.87 per cent, in 1918, their net losses incurred 
for 19ID were $2,041,021, as compared with $2,554,-

FIRE premiums and losses
IN CANADA, 1919

The business of lire companies operating in 
Canada in 1919 with a comparative table for 1918 
tre published detail in this issue, together with 
their Canadian loss experience since 1913.

The volume of business transacted by the fire 
the largest in the history 

It will
Companies in 1918
of Canada up to .rod including that year, 
be seen, however, by the following figures show
ing in brief form the results recorded from official 
ligures by the llominion licensed Companies, that 
another record has been established (by results) 
in volume of business for 1919 :—

1918

was

922 in 1918.
In 1918 eight Companies hud Canadian premium 

n ooa incomes in exceess of a million dollars, compared 
Net premiums .. . .$35,954,405 $39,91_,39H wjt|) seven in ,9,7 alut four in 1910. Last year,

18,204,100 l ,i0b, however, the number under this heading has been
advanced to nine by the addition of the Northern 

premiums.. . 50.03 42.01 Assurance Co. Limited with a net income of $1,050,-
As will bt noted the year 1919 was preeminently ^ The other Companies in order of income 

an unusually favourable year to the fire business ^ r (he Hoyftl $1 704,820. Guardian, $1,433.098, 
in Canada, and was one of the most profitable pjom(>i $1,401,820, Liverpool & London & Globe, 
„t the whole fifty years over which the government #137:,’487> ( umlnercial l mon, $1,188,574, Hart- 
figures extend. This to some extent will offset, furj ,178,181, Phoenix of London $1,145,010, 
the adverse experience of many previous years. aml ’the North British * Mercantile, $1,079,632.
The substantial increase of approximately $4,000,- Th(j a(lditi<mai table summarizing the loss record 
000 in net premiums while partly due to natural ^ the wbole of the t’omiianies for tlie past twenty-
giowth, is also largely the result of increase in ^ yeanj> ghowg briefly. the course of the fire in
values. su ranee business during that period, only in four

The Canadian Companies report an income ot ^ ^ lwenty-two years has the loss ratio of the
$0,308.098 in net premiums, compared with $5j- ^ ^ (a||en be,()W gy |)er cent.
570,095, an increase of $828,003, while the Hritwh nimatic conditions, in Canada are an important 
Companies increased their incomes from vlH.iwM,- f#(,tor jn firc 1(mseH which cannot be removed. It
710 to $20.383.117, an increase of $1,724,407. 1 lie ^ , , hom.ver, that the efforts being made in
American and French Companies advanced from |>reveIltj()n by the Government and others
SI 1,725,600 to $13,131,183, an increase of $1.405,- ^ aggiet jn remova| „( many causes of fires.

The substantial increase in volume of bust- ^ , •||(1 ; by ,he large numbers of serious
___which is refiorted year by year as being trails- wbj(,h ,lgvfi bc(,n reported lately during 1920.
acted by British Companies, continues, notwith- regu,t|| o{ 8U,.h efforts are decidedly discourag-
stsliding the ever increasing competition for busi
ness, and in view of the large and increasing 
number of other Companies which have entered 
the Canadian field. least year fifty-four American 
and French Coni|mnies are included in the (aide 
of results published in this issue, compared with 

British Companies and thrrty-lhree

1919

Gosses incurred.
Percentages losses to

:>k3.
iicss

ing.

TaS.^NAÏi'oNAÎu^
The death of Mr. Elias ltogers on the lltli mat.. 

President of the National Life A assurance Com
pany since its inception, removed from the business 
life of Toronto a prominent figure. His business

.........j wide and varied, he was a director
National Trust Co., Vice-President of the

t hiily-seven 
Canadian Companies.

The Lost Halm. interests were
The loss ratio of 1919 >s over nine points lower "f l'1* director of the Imperial Guarantee,

than that recorded for 1918. In 1918 the British J"*""1' . . jrfm nM(j flteel Company, President 
Companies had a loss ratio of 50.03 per cent, l ie " p g|ld M Railway, President of tlie
war 1919 might be recorded as the most favourable • ' ' , Companv. B. C., and
in the history of British Com,mines in Canada hUx-'nc .‘'^•^"her enters. Tho

when the loss ratio was reduced to 42.34 |ier cent. ............. . greatly esteemed in the
The British Companies net losses incurred in the J'^of friends.
Canadian field in 1919 amounted to $8.639 376. as community by a large c.rc.c
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JeCanedeMMM »Prudential Trust Company* d(3

.1l Limited iiw
OF LONDON, ENGLAND (Founded 1713)

FIRE LIFE MARINE
total uioroon,__
C LA mi PAID IICTIB 
DBPosire «hi m«i 1— -------------

■■•Htma.lt Omto Bmm1If.«I

ra.IB

F
M I

V
M mi e*.t, BâL. BBOWB, 8

<
AWH t.■DAWI*Assure wai

*. MmD. patuuon 
J. ». PATERSON

100 Francois Xavier Street

| Met Maeagart

MONTREAL
Tke Standard Life Aiiurance Co. t

i
Established 1825 Incorporated 1910

Accumulated Funds $68,000,000
Over $10,000 paid daily in claims.

WESTERN1870 - Our Golden Jubilee -1920
Aaeurance Company 

Incorporated in 18SI 

HEAD OFFICE. • TORONTO, Ont.

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

$8,000,000.00

THEY FUT ON MORE INSUNANCEl
Mutual Life Policyholders left year itvrrmd the amount 

ul their pngectioo taking out «Uitional policies to the 
.mount <4 more then ton million dollar,. They were 
mlcit hum news iiH*n, mho ro.Uiaed the nemwity *« in 
ervaem* their Life Insurants borauee <i the mrreaee in 
Uie value td the necssuitiss *4 life. In prvptstion as money 
I ONE'S its puirhaamg power w<* require more Mid mors of it 
to maintain the same protection. Have y au me reseed yaur 
i neu rance si ma prices went up? The smaller the value ol 
the dollar the more d«41ara we need Ae a company. The 
Mutual d«N-N not advocate an sxceeuvu amount of maul slice 
At the same t me every reaannable effort should *** *"£*** 
to increase the i nee ranee in times of inflated pn«e. Follow 
the example of the 3139 Mutualiste who increased their in 
aurance last year

y

AS KITTS over

> Losses paid since organization
of Company over $77,000,0ti0.lMI?

Put <m mors insurance. DIRECTORS.
W. 8. MEIKLE. President

Jehn Heskln, K.C., LL.D. 
Miller LMh 
Gee. A. Merrew,
Lt.-Cel. the Hen.

Frederic Nlchelle 
Brig.-Gen. Sir Henry 

Pallatt, C.V.O.
E. R. Weed

The Mutual Life Assurance 
Co. of Canada Sir Jehn Alrd 

Robt. llckerdlke, Moeutei 
Lt.-Cel. Henry Breck 
Alfred Ceeper, toed.*. Be, 
H. C. Cox
Jehn H. Fulton, Kn v«k
D. B. Henna
E. Hey

eWTABIO
Chert,, Buky. Oen.-Man.

WATIB100,
Hume Crenyn. M.F.. Free

’j

The Travellers Life Assurance
N1A0 OFFICE I MOimilAl

C. S. WAIN WRIGHT,
Secretary

W. B. MEIKLE,
Free, end lien. Man.

A. B. PRINGLE, Canadien Fire Managerft
)■ ROBERT BICKERDIKE 

Branch Manager 1er Pravlnca at Quthac
MONTREALre MSNTA -jmge «e^fhenemeSmea a* *•«■<

Ï
’A

A BRITISH COMPANYt
> Union Insurance Society of Canton, Limited

Head omce s HONGKONG ““ Aaeet. ever •24,000,000
Ï A combination ol AGE, MAGNITUDE Bad EXPERIENCE

FIRE. MARINE AND AUTOMOBILE;
Hand Office for Gaaada, M Toronto Street. TORONTO

General Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAY i ONI

s
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chattelsay, is met by supposing that he had 

mortgage at all, but only an assignment of the in-
there was no fire

noINSURANCE ON MORTGAGED PERSONALITY

The laws of all the Provinces provide that 
s i,,|| of sale or chattel mortgage is given there 
shall he an affidavit of the proper execution of the 
document, and that, if such affidavit is lacking,
,|,e hill of sale shall he void as against Vic creditors.

5u| use now, that A gives It a bill of sale on 
personal proper,)' with the usual insurance clause 
providing that A shall insure the mortgaged goods
with the loss, if any, payable to B, and the bill of , ,or of the North British
sale is registered or'filed^^^ou1 the affidavi reqrnr- M^ ^ ^ Maritime Provinces,
fd by law. lllJ nVxs crediZ but w2 is has removed with his family to Moncton, N R.,
J"; eLTof “thelnsuronce clause contained in the « here he will reside ,>er...a.iantl^muk,n«thatCUy 
lh f, . t I o Ins head quarters, instead of Montreal, Mr. l-owe
“it J by the Apyellete Dm. h.. hm. «~«* «» ». *£;

etm-'d grocery »hich he «here the btiein,™ tire C™W »
Musilano for *3,000 cash, and Musalino necessitating more personal supemaion.

when surance policy, then so long as 
he would have no direct advantage of the goods ;

the occurence of a tire, he would receive 
1 think that as regarls other

but, on
the insurance money, 
creditors that is the precise position rf Peti-
nato in this suit."

NORTH BRITISH & MERCANTILE

sold to one
executed a bill of sale or chattel mortgage in the 
usual form to secure the balance, with the usual 
insurance clause. Musilanc insured the property 
sent the receipt to Petinato, and, after the goods
....I been destroyed by fire Musilano assigned the Quebec OfhctaM-aze te ^ ^
insurance money coming to him, to letmato. I hurch of l.ng ^ ^ ^ ^ may ^

There was no affidavit of the execution nit P nageg. parish moms, halls, build-
chattel mortgage as required by law, the hw f s,hools furniture, etc., has incorporated the

a judgment Mutual Fire Insurance Company,
, who was entitled to the insurance V ^ ofttet. in Quebec City. Heretofore

According to an official notice published in the 
the 17th instant, the< ,

t'ompany got 
question was

losses occurring in the above 'Institutions
ipanies, the premiums 

moderate compared with the

weremoney.
admitted, of course, that Petinato s claim

void under the Ontario mostly paid by stock 
t charged being very

security behind the policies.

It was
to the mortgaged goods was

account of the defect in his bill of sale

coil

I .aw on
ml it was argued on liehall of the Swift Company 
liait that being so, his claim to the insurance money 
mold stand on no better holing, but the court held 
that while the chattel mortgage was void as against 
the creditors, it was valid to the extent that it 

assignment of the insurance money and 
entitled to the proceeds of the

‘•GENERAL ACCIDENT" APPOINTMENTS
Mr. A. <1. T. MacLean, has been uppoi: od 

Manager of the Burglary Department of The Oen- 
crul Accident Assurance Company of ( auuila, Li
ront... Before enlisting in 1915 for overseas service 
with the C.K.F. Mr Mac!jean was in charge of 
the Metropolitan section of the Workmen's Com- 
pensât ion and Liability Department of the Boyal 
Indemnity in New York, previous to which lie was 
in the Edinburgh offices, first of the Genera of

the "Guardian

created an 
that Petinato was 
polir y as against the claim of thr Swift Company.

act makes one thing void we must"When an
-ee tfcM we do not destroy independent obligations 

contained on the samemerely la-cause they _
piece of paper, or because they hang together, said 
Ihe court. "It is quite possible to assign the in
surance without assigning the chattels and an 
assignment of the insurance might be made to 
.over any debt, however, disconnected with the 
chattels fund an assignment of insurance neither 
gives nor requires for validity any interest in the 
, nods bv the assignee. The trial judge cannot see 
that Petinato shohld have any more advantage of 
the insurance obtained on account of the destine- 

of the goods than lie would from the goods 
themselves intact. That difficulty, I venture to

arc

Perth" and then for several years
Assurance,"

Mr \ It l.vlc, has been appointed Manager
of "The Generalof the Automobile Departments

Canada" and the "General of Jerth 
Head Office to succeed Mr. H. C.

Accident of 
at their Toronto 
Strnchan who has resigned. For the past ten years 
Mr Lvle has been employed in the Toronto office 
of the" Norwich Union Fire Insurance Society 
Limited of whose Canadian Automobile Department 
he was latterly in charge.lion
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MUTISM 
All IM) O'
At In
Hntieh I'nwn
Hi it uli hnm A U<»nl
Hntieh Tredtr»
t alcrinman
tVir and (h-ncral
Onlury
Chin* .. ..................
fnmrormsl T mon
KmU Star A Urti IMn 
Fmplovro l.iabilHy
tiendrai ....................... •
Uuaidian
I.aw I'nion A Rock 
Liverpool â form A tilobc 
I *oloo A I^aorââhirv 
ImmUm A*Mirancr 
Ixnnlon Guar A Arc 
National RrncfV 
North ilnti«h A Mar. 
Xortlimi 
Norwich Vmnti 
I Wan Arc A tiiiar.

FIRE INSURANCE HI SIN ESS IN CANADA FOR THE YEAR 1919 

With Comparative Results from 1913 to 1918

(Compiled by The Chronicle)

IVr rent, of Ixwses incurred 
to Premium*

Businrae of IflVIBusiness of 1918.

I , I ™
Premiuma | Incurred | lx*atn

I to I’ll 
| iiiiuiu wo.

1 PC.
| 1 | j j Net Cush ( Nrt I I**»

1913 1014 1915 | 1918 1917 I r.nlivi.Hor I .owe. 1 incurred to received lor, law»*
Premium» j Incurred | Premium. | Net Cash | Net

00VIHNTE8

t»* I *
411,1V.

*I I I l I
67 74, AS «I 77 13| 6m ft»[ NS HI 
70 00 Oil 91 71 St 1
.......................I ■ ! ■ I .........

i <1| o 4i at no *1 m
7.1 06 oil 58] 7,1 07 St 01 to 7.71
at 7t 18 68 114 71 «1 06 73 81,
tl 07, 00 06 SO 00 , 66 78 ; 87 S0|

|130 0H1 t8 00 
t6 10 0» oo; t# £1

I........... ■ I-

tl 71 t6 73 37 00 ; 36 18, to 0H|

tASAHIAN
Arid I*...................... ..................
AngUr Ameririn 
Antigtmiah Vinner.
1 tenor
llriindi A mem
Itnti.h C.doni.1.........................
Itritinh Noftbweitern 
( anadi Aendeut 
Canada Nit.oi.il 
Canada Hecurity
Canadian...............
t anadian Indemnity.............
Canadian Lumberman»
Central t'ftnndi Mini 
Cumlierland Vnrmrr*
It,«minion - ••
Horn ol Cm liuar « Ac.

V-nuily ............ • ‘
Tact ont » •.............
Vire 1n« et Cin 
<leneral Act. ol tin 
(Hole Indemnity 
tlnirdian In* to.
Hamilton .............................
Ilililu 
llndwin Bay 
I inprriil Vnder
King. Mutual . ......................
I .ivrrpool, Min ........................
Ixrodon Mutual 
Mercantile
Montreal. Canid»................
Mollnt Royal
Mutual Vim.... •• •» t" **
North V.inpire
Northwwt • • • •................
I tendent al.......................................
tlntino -, •••
Vaeltie Court
Vietou County Varner.
Quebec - ., > ■ ■ ■
Rimouaki
Weatern

441.010 IlS.lto:At 10ajw
....

7NI1.000
TJMI

814,685]
97,.670! 
36,0861 
16.9t0| 
61,88t| 

1.I». 
107,7661 
«,680! 

............ |....

37..171 
706,lOt 
187.361 
09,000 
76.376 

187.800 
17,913 

343,000 
07.181 

1.3t0| ..

II6.183|
193,396; 
09.606 
63,3781 
31,016, 
83,1101

36.093,
070.106!
134,678)
01.748)
30.061 

109.094!
■■■I

306,843] 181.081

67
77,

41 7487 11
I........I

tttWiI
.... •"'I:110 to ............

.... I
09 40] 81 10, «I 761 50 941 00 Hi!

4.01] 10 44] 59 40]

•• 1,319'
381.007] 140.194] 38 36I49.IMIJ

9.385;
40 88318.0031

30.Ï34! 31 04 . .... .I68 78]..........|............| . . ]
83 28 | 49 40] 90 OO] 71 ill ;

118.514
8.751]

138,356

19,07.71
3.196

5.-1,119
4.883]

11.4611

197.4*1
68,371

1.930None] 

103.3171

1
..I

47 8319.411;I 43
MU...

51
iietoi:

103.1311
106.750
18,188

170,501
508,781
«5.7,76

I
56 70 
AS 63

99.14-
88,347|

175,001
107.654

86 H9i 68 451 71 90i 
30 « 51 31 60 4*| «7

61 67;
II 01,

1,817 36
168.580
«6.461
111,696

111.4431
164.145]
140,740

41 47 
63 « 
7,1 66

1U8.7»<|
0H.1Î8I
371.430]

54 60 59 68 ,60 03 ] 61 
61 A3 70 At 60 06] 71 
44 68 79 01 51 AS; 60 
119 68 73 16 100 17,

84 40 14] 38 00] 65

37 7,11 
56 7,1!
46 11] II

588,018
16.190

118,088
146.079,
115,077|

...........  ••
111.187

134,819 87,166.189| 7,1 06

68.119 61 07
58.018] 41 18
90.156 4.3 Ml

4M.I»I49 71;
4.864

60,766]
07.860

100.441

ret106,366'
110.377
306.076,

50 037» 71] 74 19! 61 HI] 115 
tl 31! 64 51 A3 AS; 78 
51 86i 67 67i 64 61| 47 
IN 66] ! I
31 30] AS 01 A3 91) .34

I'
31..3A343.880 4-4 AS98.944

3,371 1,661 18;1 .101,673 117,467301.308: 107.145! AS 4.355 01
........ I
09 Kl |

781 36 47 05 35 91
116.661.................

41 91 79 61 .38 34 39 68 710,373 .356,11! 13341.037809.113

0.398,098 1641,«1! 41 1»61 31, 61 10 53 18 66 34 53 76! 5.670,096 1.664,9M tS 87Total» mid Average»

Montrrai., April -23, 1990THE CHRONICLEl!)2 No. If.
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CANADA FOR THE YEAR 1»1 ^-Continued
Montreal. April 23, 1920

FIRE INSURANCE RU81NBSS IN

BuSlUCa* ul 1919Per rent, ol Ixwscs incurred 
to Premiums

Business id 1918.

| PC
Incurred I I swaps

II PC.
j louses 
| incurred In received lor; 
| Premiums Set Cnsli i

s | Net Cash 1

11113 1914 I 1915 I 1918 i 1917 ireceived 1er
t i 1 | Premiums |

T Preiiniinis |COMPANIES Net | to Pro 
| in in in nolaisses

lneiirred N.-t
I

84 86 
48 18 
34 99

138.817
494.4881

4.', ,065 
78.707 

465,789; 
847,761

381,684i 
1.145.6101 

75,969: 
196.586. 
686,8361 

1,764.8461 
4.646: 

435.415! 
741.968, 
699.4491 
401.9631

BRITISH—Continued
Palatine..................................
Phoenix .................
Provincial .....................
Vnccn*Und •
Royal Exchange

S^wids MmroptdR.» ,

Scottish I n1011 *

Sim
Vmon
Vmon tl Canton
Vnngtsso ........
Yorkshire...............................

Totals n«d Averages

AMERICAN and KRKNOH-

49 34 
44 81 
54 44 
48 05 
44 48 
48 58

167.894 
460.777 
86,8891 
18,1691 

406.684; 
817,3891,
............. .
414.815,
313.7B.i1
477.797'
117.4681

..............I
419.8801

346.467
1.090.478'

67,768
57,131,

614,4411
1,684.583

46 04 70 48| 58 00, 
41 75| 48 031 49 771
41 l»|110 47' 08 48

■ • I • ......... I
45 30| 00 09 61 011 
49 171 54 97 55 961•■I. . . . . . . . I

50 64 1 45 94 10 741 57 11 04 44
59 001 55 47; 68 141 54 8t 64 58]
54 49 50 791 55 06 ' 07 70 61 76|

43 541 64 88 
55 011 55 55
75 42|lll 41 40 07

38 74 
16 Ml30 301 38 Of. 

50.441 61 06 18 444791
83 95 
48 74 
46 84
33 64

147,7511
861,4001
327,610!
135.446;

51 08416.674,
717,8581
661.995,
489,849,

449,845

48 71
41 96
40 53

4 98! ;669
40 45437,1311 197.0771

90.383,117 ! 8,639.370

48 88
74 4665 90> 57 38 , 56 3570 09

44 31—I 50 089.384.49855.171 16.658,71054 78 68 15| 49 541 60 05,
--------1---------- 1---------- 1----------

53 60! 55 491 58 911 47 86

- , 43 68 
87 88 
34 «4 
48 61 
39 71 
37 53 
16 48 
45 85 
45 43 
11 83

460,8811
6.414'

14.4541
1,674,

44.8361
96.4841

3.5011
43,765;
16.744!
3,8581

460,3811 
16.397: 

135,457 
5,8881 

107,8811 
70,0361 
41.504, 
95.4561 
05,7731 
34,009 

8,319 
194.191, 
464,310! 

53,8781 
438,7171 
43.8841 

496X81 
108,809' 
130.654 
479,133

70409.403,
11.7901

141.957!

94,3771
74,984!
43.610
00.6861
61,7:58
17.404,
7.0541

170,310
411.9171
55.503

411.9811
58,5191

19.5.1161
86,855]

110.7011 
494,1041

..................I ■
401,747]
663,571!

440.165'
4.930

67.4941

52 761 
11.48; 
71 881

HIAetna

American Alliance 
American Central 
American Insurance 

Lloyds

11

I 53 36 
77 (14 
61 II 
60 40 
47 40 
17 <47
r. «
39 47 
39 67 
65 95
43 53 
58 50 
77 93
44 79 
44 18 
70 09

50,359
66,414
14.439
36,4741
49,1391

4.936,
1.7811

67,414!
168,786!
36.604,

179.344,
34,4311

154.0391
37.091
50.069

344,485

6 80] 00 97 87 Ml 
48 61! 10 59 81 86 , 

8 831361 88 104 ,"i6|

16 45| 56.041 48 43]

73

American
Boston
Cshlornla

43 811 56
6 656 84! 5681

o( Missouri .. 
Vmon <d N

38 90! 14.«I
.57 65 14 03! 49 *»l a|l4 64 51]
69 99! 61 14] 48 85 ] 54 48] 88 47
;*) 53 till 84i 44 351 54 09| 65 69|
73 46 48 741 47 64 50 66 69 40

44 45 63 75| 43 46' 46 111 61 381

39 671 34 651 44 441 *4 85] 53 36
56 47 76 791 90 85| 83 89 64 Ml
81 23 64 78| 57 43)63 16 69 19, 

113 41 63 98 143 511
38 60! 59 581 61 43! 51 07] 
49.90] 45.43 6. 07] 57 87|

74,8451
180,637;
43.868'

174,458]
5,6561

145,096;
40,166]
47.816]

467,584

Citizens 
Commercial 
VoancAicnt 
Coniine niai
V.qniteble 1' 
fidelity Pliems 
Fire

Y
40 37
44 3ft 
39 46 
43 41!A M
60 47

] Association ol Phil 
Firemens' Fund. 
Firemens' Insurance 
fleneral ol Paris 
11 rest American
(iennania....................
CHens Falls 
(llohe A Rutger«
(liranl
llartlonl
Homo
Ins. Co. o. N. A.
Ins. Co. state ol In
Lumbermen s ,
Mont* Lumbermen s 
Merhnmen A Traders 
Merrhartts 
Millers National
sdSTSS*
Nationale ol Peris 
National Vnion 
News*
New Hampshire
New Jersey 
Niagara 
Northwestern 
Northwestern 
I’hemx ol Psris _ 
Phoenis ol HartlotM
Providence Msshmgton 
Queen..
Springfield 
St Paul 
Stnyvesaut . 
L'Vmon ol Pans 
I'nited Wales 
Vulran
Westchester

18 71
34 te.l 
56 84

....
44 17•4,741]

349.887;
4.6091

193.1181
6.54.445
346.793
70.096
38,970]

163,618
16.844]

191,848,
743.090

5.808!

41 9184,5561
415.495

4.5 61
64 58 45 95 

41 85 
39 64 
43 #1 
38 40 
45 64 

115 48 
87 88

|..........! ■ ■ I ! ■
51.18] 4tl 43; 51 631 47 651
53 09] 51 141 » 00; 68 43,
50 47 ! 56 141 <9 13| 71 H8|
84 H»| 36 64 69 50] 74 84

1.178,1811
1,401.8401

748.787;

56 08 
53.97 
54 63 
69 on

643.169 
651,7951 
3.18,607 
119,5491 

1.1.386! 
8,5441 

16.193 
8,447 

48,934] 
51,3.33, 

498.689 
150,741 
147.946 

5.748] 
18,790] 
40,809 

119.706 
4,4511 

114.393 
61,818 

433.468 
141.819 
307,465 
185.904 
448.100 

59,671 
138.901

1.131.407
1.407.7931

013.449;
173,1901
105.4101
148.1141
2.5,0191
14.861

40.6441
99.467,

5«t.987|
389,161
181.618

10,676
44,687
36,610

197,404
11.HÏ7

445.794!
140,6301
Sttfi.99.-i
441.319
6M8.447,
3.55,308'
352,266

64.454
233.088

184.5511
154.0891 
141.098 

19.181 
50,X>41 
44.560 

187.194 
614,3931 
,-«1,467 
191.07s 

18.1041 
417.451, 
35,4441 

493.1179 
47.4481 

453,519] 
IIU» 
440.611 
431.421 
708.166 
414.7.59 
407.682 
66.476 

259,546, 
16.945 
11.341 

274,81#:

14 74
6 70

1 65 94
43 16 
71 il 
51 61 
50 99 
38 73 
81 54! 
53 6".
44 64 
58 It1 
un is 
lit on 
46 54 
43 9! 
58 81

16 498,498
IH 04 
31 69 
30 08 
40 83

| 44 77|
49 94 71 96 46

,| 69 !»1 41] 58 85
' 87 1HJ 52] 54 97|

48.5491
43.483

184.411
405.547

81.7501
14.603
94.9931

4.3831
107,7191

44 78
46 90 
37 0554

. .......... I
6 58

36 101!*8 8|| 46 651 47 681 69 Ml 69 05 list
49 34 
38.15
13 43

.. 71.348
.58,5141

184.61»!
144.411]
348.295
193,301
174.519
44.725

104.635

MOtusl
Nations! 87 511 51 24 54 46 61 391 .54 72!

| 19 071 50 73 ' 48 4i 
49 911 04 86 46 65 ! 53 19| 65 871
U 75 70 96 67 64 66 51 64 49
96 881 '> 591 51 40| 57 6h 01 08-
64 491 68 441 60 44 ! 83 68, 68 80
J0 141 44 771 .52 92! 62 23! «9 79|

| 139 IH] 110 431
99 251 «0 8»; 90 13 64 SO 61 60

54 91
64 01 16 34
45 6.5 
54 3:
70 41 
94 58
59 50

16 64
44 81
37 19 
30 M

I IH
43 9110.01(1

118.14761 57 
70 84

MUl

11.680
154.437

43 2943.730
215,251

;

49 SSI 67 99i 66 51 45 99 5.5 60
41 78- 5.185.974]18.121.1M536.314.9*)58 96| M 19 51 021 57 78 60 .3 11.725,600

TiKsls and Averages J
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niniillRililllllll11 k.4 'i/m^Yvyv4 LONDON &
LANCASHIRE:
FIRE

I ANC V)|liUI
5

INSUHANCE COMf'ANV

ALAI
ONTARIO AND NORTH WEST BRANCH

u
MttiOPm,PROVINCE OF QUEBEC BRANCH

MMtaaM.teAMaH.MMHU- IMMAM.

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,416,740.57

TOTAL LOSSES PAID, $3,180,308.63
Application for Agenelee Invited

MONTREALHead Office
Joint ManagersP. J. PERRIN and J. R. MACDONALD

Union Assurance Society, Ltd.

bboml *■»* m>mm»

Agencies throughout the Dominion

Eitabllihed hi Canada in 1821

ÆTNA(Fire) 19201819
Ml

HARTFORD, CONN . U.B. A.

Losses Paid over $183,000,000
I « HUGHES, Spacial Agent. WATERLOO. ONTARIO 

I. R STEWART, Spetlal Afl.nl, 3t ’ironic Seeel. TORONTO, ONTARIO 
R LONG. Special Aflent, 515 Yerkahire Building, VANCOUVER, 8. C.

The Law Union & Rock
Founded is 1000UtSUBAWCl CO. UMTED. LONDON.

Aai.-s ExceedEXCELSIOR $50.000,OH,H
Over f10.000.000 ieteNed is Ceaede 
Fill sad ACCIDENT RUES accepted 

Ceaediea Heed Office: 277 Beever HeU Hill.
MONTREAL

Agents wanted in unrepresented towns in Canada.
COUN L SWORD 
Canadian Manager.

COMPANYLIFEINSURANCE
A Strong Canadian Company

For Provbciion or Irvsstmint 
Buy CECBiatOR P

J. J. Roblchaud, Prov. Man.. Montreal
OLICIBS W, D. AIKEN. Super miranlr tit. 

Accident Dept.

Success in Selling Life Insurance Depends eweny upon how
herd Salesmen work, and the excellence1 of their service to clients. The more you put into it the 
more you will get out of it. Let “Greater Service to Policyholders” be your motto for 1920, end 
if you went e good position with a progressive Company, apply stating experience and references, to 

II. D. McPHERSON, Provincial Manner. ISO St. James Street, MONTREAL. P.Q.
THE CONTINENTAL LIFE INSURANCE CO.

CHAS. H. FULLER, SecretaryTORONTO, Ont
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Twenty-two Year.’ Premium» Received and L™»ea Incurred 
by Fire Companiee with Dominion Licenaee

(Compiled by The Chronicle)

Montreal, April ‘23, 1920

I Premiums | losses | % louses t,.
J Uticcivv l | Incur ml. j Premium* 

17.04e.4tHI «.«04,4771 50 17
lH.7to.Ml, 16.W1.01S 58 :is
Z0.675.to:, 10,810.6»| 69.64
to.1M.Msi 11.SM.704 61 II
95.745.947 14.001.14H M 71
*7,469.150' 16.HW.tls 67 st
to.471,SÎ1II! 111.664,4081 61 67
•17.7S8.sM 10.80s.t701 60 00
81.846,660 17.734.441 66 i0
36,054,40.71 1S.H04.100
36.61t.80HI 10.708.871 It 61

X losses to 
Premium»

| Received | Losses 
| Premiums | Incurred.

~\ $ 7,860.1311 $ .7.396.H9H1
7,616,4611 4,551.1811
8,881.6401 
9.670.84s1 

lfl.677.0S4 
ll.8HI.76t,

... 18.166.88tl
14,186.071 
14.887.688;
16.1SS.611 8.74t.994|

I 17,671,1181 10.847.687j

Years I74 37
IWH................ 67 75 

67 00 
70 16

1X16 8.078,981:
0.7H8,017|
4.1HS.661 
5,7W.f7»l 

14,191 .«47 j W7 itt
ti,185.61*| 421 80
0,863,8291

1900
1901
lWt
i960

40 r, i
50 94

1906 46 72) 50 62)INI M 23
1907 .
1908 .

58.88

further than the greater amount of dollars 
Some of the companies 

thorough

WIIO BENEFITS BY CO-INSl'RANCE ? see no
the fate of his polity.onOne of the most discussed questions of the 

present day, msimmce-wisc, in coinsurance and who 
,rally benefits under its provisions—the insurer 
„r the insured. The Pacific Underwriter quite 
tuinkly states that it dues not know.

Many risks, and this applies specially to mer
cantile stocks, buildings and manufacturing plants, 
which were formerly protected by policies carrying

being committed

have even gone so far us to prepare u 
discussion of the subject for distribution among 
their policyholders, for in justice be it said, that 
the aim of the companies is. and always Inis been, 
fair and just treatment and a strict compliance 
with their policy agreements.

The greater protection ottered by coinsurance at 
the lower rate makes a strong appeal, but when 
the risk heroines a loss and the insurer finds him
self forced to submit to the fulfillment of his co- 
insurance contract, he does so most ungraciously 
and, in general, feels that in some way he has been 

ibjected to a grave injustice.
It is a strange paradox that a loss claimant pro

tected under a policy without the coinsurance 
clause, is naturally interested in increasing the 

The banks arc giving the matter carefu co - rstjmate (lf his values to the greatest |Kissihlc extent, 
sidération and in many instances are refusing loans ^ cl,linu|n( wholH. |lo|jvy carries the clause,
on mortgages covered by coinsurance, for t c minimize them in the same pro|*)rtioii.
reason that recent experience has demonstrate,! their level of a few years

forcibly that while the .nsurance carned nm Lussion would verv probably never have

the mortgage, ,t is entirely ^ ^ ^ i%( prit.es „f labor and

materials, what affords adequate protection loday 
mav he entirely inadequate tomorrow. A striking 
illustration of this is the loss on one of New \ork s 

churches which occurred during the latter 
On adjustment of the loss, it was 

$201,00*1 while the 
The insuiaiici- carried

I lie coinsurance feature are now 
under policies in which it is intentionally omitted. 
This is taken to be largely the result of the rapid in- 

in prices of labor and materials and con
sequent uncertainty as to values, and the realize- 

that this instability in values will continue

< reuse

just as long as the economic condition of the country 
remains in its present chaotic state.

most
Is- sufficient to cover 
inadequate on account of increased values to cover 
an 80 or 90 per cent, coinsurance.

Of two or more companies binding the same 
under coinsurance and others without,risk, some

there remains today but little choice for the com
pany writing the straight policy but to incorporate 
ihe coinsurance clause or cancel its contracts. 

While the insurer on the one hand may, under 
of the coinsurance clause, obtain a 

than he otherwise 
rate, on the

city
part of 1919. 
found that the sound value 
loss amounted to $.i2 ,<>!-.

was

by the church was $90,000, whereas under the HO 
per cent, coinsurance clause it should have been 
$168,000. As the result the companies paid $2«,- 
062.18 and I he church contributed $2M,5t9.«7.

I he provisions
greater amount of insurance 
could, at a correspondingly decreasing 
other hand the company assumes a greater liability 
without a proportionate income return.

Every effort is being made by the companies to 
educate" their clients in regard to the liabilities 
assumed by both parties under the coinsurance 
contract, but sad to relate it is too often true that 
the insurer fails to take a sufficient interest to 
even make a cursory study of the subject and

GENERAL ACCIDENT OF PERTH 
INCREASES CAPITAL

The General Accident Insurance Co. of Perth 
is increasing its capital from $2,500.000 to $«.750.. 
000 in $25 shares with $6.25 paid.can
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:4 “The Oldest Life 
Company in America” ASSURANCE COMPANY LIMITED

rwuMh AeMpefGwtgeni

lakNriM Capital - - • • U,N0,I55
Capital PiM Up...................... ljm^m
Additional Fonda • • • • SA.IW^OS

The Company anjeya the high** 
lepatatlon for prompt and liberal settle- 

it of daims and will he glad te recette 
applications for agendee free 

in a peeitien to lal

"Mutual Life"—known in every house
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
best !—the Agent’s desire and ideal.
For terms to producing Agents address

I

The Mutual Life Insurance Company
OF NEW YORK

At Nassau Street New York Cite, t ' 260 St. James St., MONTREALI MATTHEW C. HINSHAW, Hraasfe Mean*

&tNER*4
FIRE

■I
V =r

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up tl.TSMM Assets SU1M11 

Aftmti Wound m UnrtfrtttoUd Diitrit*.

“—r~ *— r—-*-•
Montreal Af ancles Limited, Montreal

AND URfj ACCIDENT 
ASSURANCE CORPORATION LIMITED 

or rKMTU, SCOTLAND
. til.MMS*.Mel (Mario W reHtTfceUera saw 

rKLEO HOWLANDi Board
judoow e. lh

!
■ AIJT. lor

THE
III London Assurance

CORPORATION
Or ENGLAND.

Assets!t

a wiTSf
k $33.687,274.25K

A.». IT»BT BOV4L Surplus*mi
I I.741.J7I $11,846,631,66CAPITAL PAID VP 

TOTAL ASsn-a ax care .... *s,see,#es
Oaaadlaa HaaS Ottieei

MONTREAL 
j. w. ennui,

Read Office for Canada • MONTREAL
it, w. a. «aura, mmw.

•I

Employers' Liability L’UNION
FIRE INSURANCE COMPANY, Ihultad

Head Office : PARIS, France.
. . $2,000,000.00

Manufacturers—Contractors—Merchants
The Workmen's Compensation Act imposes 

upon von srrious obligations respecting your 
liability for injuries or death suffered by your 
employee» by reason of or in course of their 
work.

The Provident Assurance Company issues, at
reasonable cost, an Employers' Liability Policy 
that protides complete indemnity against all 
liability imposed by law upon the assured for 
injuries to bis employers, including all legal 
repenses

Established 1E2S
I Capital fully

25 p-c. paid-up 
File and General Raaarra Fundi 
AreilabL Balanoi from Profil 

and Lorn Am

S.7SS,000.00
H

. . . US,405.00 
hi 1010. . . .7,105,0*3.00

to SI Dm,
Ne
Total 100,710,000.001010
LEWIS BUILDING, 17 St Mkm St. Mi atrial 

Manner tar Ouata: MAUWIOt PMSWAWO ||

Canadian BranahtThe Provident Assurance Company
Strait. Montrant Tel. Mala 106-7 

J. C. Oa»-. MmdM Piractf.IM St. J
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and Morrison Building and did damage to ndjoin- 
loss o[ about $40,000.LANCASHIRE & CHESHIRE 

INSURANCE CO. ing buildings, entailing a

fi Cheshire Insurance Co. of Fire at Moncton. N «.-On the 19th instant, 
a lire destroyed the livery stable owned by IV A. 
McBeath and occupied by F. Wilbur. Loss about 
$1,000. Insured for $2,000.

The Lancashire 
Ixindon. Eng., is entering the United States for
lire business.

CANADIAN FIRE RECORD
Fire at Sydney, N.S.—On March 80th, a fire 

j„ the dwelling apartment directly over the jewelry 
store of E. Feder, No. 570. The fire ran up the 
partitions and brooke out again in the third storey 
„f the corner building. The following Companies 
are interested on building, Nos. 572-576 and 177, 
Atlantic Und.. $8,000; Eagle Star, $3,000; Fide
lity phénix, $2,000 ; National Union, $1,000. Total 
$9,000. Loss $8,248. On corner building. Nos 
.178-582 and 299, Home Und., $2,500; Imperia 
I ,„1 . $0,000; Fidelity Und., $1,500; St. Lawrence 
Und -$1.0011. Total $7.000. Loss total. On Quirk 
Stock. Ijondon Guarantee, $3,500; Britannic Und 
*3,000; British Empire Und.. $3,000; Continental. 
$2,800; Canadian Fire $2,000; Law Union $2.000; 
Queen $2,000 ; -Guardian, $2,000; British North
western. $1,700; Fidelity Und.. $1,000; Honumon 
l ire. $100. Total $28,000. Loss total. On Quirk 
Fitting and Fixtures, Continental, $1,000; London 
Guarantee. $«10; British Northwestern. $800 ;

Total $1,900. Loss total. 
Atlantic Und., $700;

Ou the 17th hurt., a fireFire at Sydney. A. 8’
in Harshmnns Drug Store. Loss aboutbrooke out 

$30.000, partially insured.

Fire al St. John. N.H.—On the 17th ii.st., the 
„f Mr. H. Lacey, 811 St. Germain 

Her son while demented
grocery store 
St. was destroyed, 
scattered the contents of oil tank in the store.

On the 11th inst, theFire near Windsor.. Ont — 
handsome summer 
destroyed by fire, the house was 
river front, just above Ford. Loss about $.

residence of F. Bridges was 
situated on the

with little insurance.

Fire at Sydney. N.S. -On the 20th instant a 
fire destroyed the plant of the Sydney Milling « ->• 
fjoss about $31,000.

Fire at Prince Ituperl. B.C.-On the 11th inst..
Plant. 1a lire destroyed the Inverness CanneryBritish Empire, $1,000.

On contents bowling alley. fl-r.
loss total. On E. Feder Stock. National of Hart
ford. $2.000; Union of Canton, $1 ,o00. On 1. B. 
Berlin furniture, Connecticut $000. Ixiss tota n 
Barber Shop, British Crown, $500.

alKiut $120,000.

Fire at Montreal.—On the 20th instant, a fire 
broke out in the Baillargeon Erpress Co. garage. 
329 Ontario Sheet East, destroying six large auto
mobile moving vans, two piano trucks ami two 

Loss estimated at alsmt >. i.lwM).Fire at Grand Prairie. Alta -On the 14th inst..
„ fire destroyed the Spencer. MeHonnld, Patterson^l^

BARNEY OLDFIELD
would make a fine automobile insurance

ami muSpeed demon and tire manufacturer 
agent, wouldn’t he? He’d have a
nections. • \H, <Hdfields, so we roll up our
We realize that all ear repre n (0 them new avenues of ad-
sleeves and help them to get n i|lt,,nHi^ methods of our agency develop-

.•?~■ 
their sound convict ion that

ready-made list <»f |»ros|.ect*

ment, _
adherence backed by

IT PAYS TO REPRESENT THE

Fidelity (Fire)E Underwriters
...... «» ■—

f,re rorno AUTOMOBILE
CANADIAN HEAD OFFICE: II SI. JOHN ST.. MONTREAL.

C«. of N«w Ysrk

HAIL PROFITSPollcin •• umid

W. E. BALDWIN, Maeaier

z
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Canadian 
Government 
Deposit 
$1,«22.IM.il

THE EMPLOYER’S
Liability Assurance Corporation, Limited

of London England1a
»
Uj
U ASTOMSBILI INSURANCE, emnw ACDIDIKT, NNUTf IWMA MLUSIIU.

nss. ram «k nunmeT*nwi
Rirsenil Accldant. Sltkniii. Pimngir end Freight Elevater, 

Burglary, Hi'l, Bailer, Plate Glas», Explealen and Fire 
Intiiranci* Fidelity Guarantee and Centrait Bande..

i
w Stand» Ftrat

in the
liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

OPPICSS:
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. I. Woodland,
Fire ManagerGeneral Manager for Canada and Newfoundland

Applications for Agencies Invited

TRANSACTS t
Automobile 

Burglary
Postal*

Fidelity Guarantees. Plate Glass.

Personal Accident 
Sicknessmrc Liability usM

$ Î
Ï
i' i

ROMPT WVdCI.

* Applications for direct Agenelee Invited, "[r ti
vi CASLlA'*'^

The Ocean Accident & Guarantee Corporation land
AUTOMOBILE INSUBANOl

AOdPUT, raorauTT damaos, ooiabnr, 
rati. TEETT sud TBANSPOBTATION k whet tfcS 
paSUe demands.
meet lAeee requirements underTha "OCEAN"

w. *.SOU W. WWTMOBP,
ISfHsf «SSLOMSSI 

ICBAITS BASS BLBS, 
MOBTB1AL TMMTO

n

The Dominion of Canada Guarantee & Accident Ins. Co.

Tbs Meet mt Al
AUVOMOHLB DfSVBAHCB

was DTSUEAHCl

& A. Mia
CALBABT TASOOtnrm
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bile insurance agent» ami brokers. There was a 
big under-production of cars last year and the manu
facturers. from present indications, will be unable

Cars are being turned

ROYAL INDEMNITY CO.
a casualtyThe ltoyal Indemnity Company, 

adjunct of the Royal Insurance Company, is now 
operating in Canada, and has appointed Mr. R J 
Horn! as siqieriiiteiident for Canada, Mr. Rond has 
I wen with the Company for some years in New 
York, and is a well qualified Casualty man. lne 
| toy ai Indemnity has a Dominion license, hut will 
confine its ojierations for the present to Ontario 
and Quebec. The Company operates in all classes 
„f Casualty Fidelity and Surety Insurance. Head 
Office for Canada, Royal Insurance Building. Mon-

to meet this year's demand.
hundreds of thousands, hut still tin 

Practically all auto-
out hv the
demand cannot lie satisfied, 
mobiles are insurable, and the agents should take 
full advantage of this field to increase their income.

NATIONAL BOARD OF FIRE UNDER
WRITERS FIRE LOSS STATISTIC S 

11)18.
(real. the part of seventy-seven cni-A year's work on 

ployees of the National Board of Fire Underwriters, 
assisted by the most modern mechanical devices, 

in order to classify the fire loss
union assurance society

has been necessaryMr. L. C. Alexander, Toronto, for the past eight 
Inspector for the London & Lancashire

The tabulation ofstatistics for the year 1918. 
these results shows approximately the proportions 

led to the destruction of

Firewars

of London for the Province of Ontario, Mr. Alex- properly 
under has an intimate knowledge of the insurance this huge sum 
field, and his appointment will no doubt be in the |aljoll 0[ property, but fifteen thousand human
interest of all concerned. The l nion is one of the ^ ^ were „|so sacrificed. The tabulation made by
oldest and strongest fire companies in the world. |he National Board divides the losses into twenty-

of causes in each of the States, these

causes
valued at 1)1350,000,000. Not only was 

wasted through the absolute annilii-

two groups
falling into two general divisions of strictly pre
ventable causes and partly preventable causes. I lie 
largest loss for a single strictly preventable 
is that escribed to matches and smoking. $IM•■>>».• 
5GJ. oilier major preventable causes being heating 
apparatus and defective chimneys and Hues. 
Although the fire loss of the country continues to 

Uï;ii;t*,ulou8 proportion yearly, the Nations
the question,

HALIFAX FIRE INSURANCE CO. 
TO INCREASE CAPITAL

cause

A bill is before the Nova Scotia Legislature. to 
increase the authorized capital of the Halifax I in
to $1,000,000, and to permit it to engage in other 
lilies of insurance. F- B. McCurdy & Co. pur
chased control of the stock some time ago, and we 
understand an aggressive policy will he inaugurat
ed, with the object of developing the company.

i t Bi ll
Board is optimistic and answers 
•lX,es lire prevention prevent?" by saying that 

"preventive measures are of unquestionable value 
and serve to hold the figures below those which 
would otherwise lie shown, but that modern condi
tions of life, and particularly those characteristic 
of wartime, tend to increase the hazard to life and 

The dailv papers these days contain aeeoiinls of property. Thus, there is the urgent
daring automobile thefts and they fail to chronicle doubling‘w“hi, h‘at the matter. Had
thousands of other steals of cars, that the insuiance 1^ ^ | q #fforUat firc prevention and
companies must pay for. A new classificat.o f ^ jt js ol)vioue|v impossible to guess

,n connection for fire rates is exited ^ vo|ume the fire l-s* might have reached, but it is
vast dinerence j( wou|j |mve been liundreds of

Those who have

AN UNDEVELOPED LINE

( oiiHvrva- 

to what
cars
perience has shown that there is a 
in fire hazard among the different makes of ma- 

For instance, the Ford, while an extra
ordinary theft hazard has a very low lire hazard, 
fewer Fords being burned, in proportion to the

Again, there

safe to say that
millions of dollars larger yearly.

working for the reduction of the lire loss must 
lose heart, for while il is not |>u»sible to de 

what lo>s of life and property lias been 
undoubtedly

chines. been
out
monstrate
prevented through their efforts, it is

that the savings have been very great
S/Hvlalor, New 5oik.

risks, than any other make of ear.
other types of machines that carry 
hazard. It is curtain that 1960 will 

ever for automo-

urv one or two 
a very big fire 
provide the greatest opi»ortunitic«

true

. . .L
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SCOTTISH UIIOI Ml MTWIUTHE MOTOR UNION
INSURANCE COMPANY LIMITED MMIAMOI COMPART, OP

ESTABLISHED 1884
SOSTUUM

0*0,000,000 
70,010,704 

*07,000 
7,•**,»*•

A“uhk« -u-
F.oimmam r ft Ivans. Rendent Agente ........................... Montrml
Mint.Ann ft Sow...................................................................... . Toronto
Allan, Killam * McKay, Lto..................................................... Winnipog

•W OaeitM, . . . . .
Total Assets, . . . .
DofMoltoO with oomlnloa Covtt, • 
IneoeteO Aoeoto In Canada, 

NORTH

»•

thi BEST ,N
AUTOMOBILE INSURANCE

□ a □
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against "Claims by 
the Public" is up to 120,000.

NOTICE
NOTICE is hereby given that the Palatine 
Insurance Company, Limited of London, 
England, lias been granted a License by the 
Government of the Jlominion of Canada, to 
transact the business of Automobile Insur
ance in Canada, under License No. 855, dated 
26th, March, 1920.

Bonuses are allowed for no claims.
Policies are simple and straight- 
forward.

AGENTS will like our concise "at a fiance" 
rating system. W. S. JOPLING,

Manager.

WRITE TO
CHIEF OFFICE FOR CANADA

SB Yonfs Street
NOTICE

Tl The Alliance Insurance Company of Phila
delphia has received iVnninion of Canada 
License No. 865, under the Insurance Art of 
1917, for the transaction of Inland Transporta- 
tion.

Assets exceed $10,000,000 
Premium income exceeds $S,800,000

KOBE HT HAMP80N A SON,
Chief Agents for Canada. 

Montreal.Royal Indemnity Company
NOTICEThe undersigned hereby gives notice that 

the "Koval Indemnity Company" has made 
the necessary deposit with the Receiver- 
Genrral of the Ikuninion of Canada and has 
been duly licensed and authorized to transact 
the business of Accident, Automobile, Bur
glary, Guarantee, Sickness and Steam Boiler 
insurance in Canada. License No. 854.

J. H LABELLE.
Resident Manager.

NOTICE is hereby given, the de|w>sit having 
been made, license No. 867 lias been issued 
to the British Crown Assurance Corporation 
Limited, authorizing it to transact in Canada 
the business of tire insurance, hail insurance 
ami automobile insurance, (excluding the in
surance against loss by reason of bodily injury 
to the |K‘rsou).

J. H. RIDDEL, 
Manager for Canada.Montreal, 23rd March, 1920.

• THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company
FOUNDED lûtOF EDINBURGH

Caledonian-American Insurance Company
OF NEW TORN

DOMINION EXPRESS BUILDING, - MONTREAL
JOHN O. NORTHWICK, CinUUn M«n«t.r_______________________________

llrad Oflicv» for Canada i -
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ed system of relief. National health insurance does 
not promote public health or the prevention of 
disease.

"The administrative machinery necessary to

INVESTIGATE BRITISH HEALTH 
INSURANCE.

I>r. Frederick L. Hoffman, vice-president and 
statistician of the Prudential Insurance Company,
Newark, X.J., has completed a five months' study <airy the law into effect is of truly colossal nro|s.r-

ll is probably safe to assume that certainlylions.
not less than ."ill,1100 persons directly or indirectly, 
in |«ii<l or unpaid capacities, are required to meet 
the basic administrative necessities of the act.

of the workings of the British National Insurance 
ad in England, Scotland and Ireland. In a sum- 

of his conclusions that are far from coni-iiiary
plinientary to the system of compulsory health in
surance as found there, he states in part :

"After seven years of experience with the act and appliances are disastrous failures, 
the view-point of leading manufacturers and other come into existence a complicated system of drug

pricing and checking involving the handling and 
rehandling of not far from 30,000,000 prescription

"The ill-defined provisions regarding medicines
There has

employers of labor throughout Great Britain is 
that national health insurance has no direct relation 
whutever to labor efficiency except that t larger accounts a year, 
amount of malingering tends persistently toward a "The main objections on the part of organized 
diminution of normal output. >"c that the benefits under the act are made-

"The act is condemned by insurance authorities quale and insufficient. The act has had the effect 
unsound insurance measure ; by medical of diminishing the 

authorities us an unsound method of medical relief ;
of self-reliance, independ-sense

Malingering in its most subtleas an
coco and thrift.

unsatisfactory forms has become a matter of common occurrence.
The proportion of cases investigated found fully 
able to work is barely less than 1 per cent, and

With reaped to the

by pharmaceutical authorities as an 
method of drug administration ; by labor leaders 
as contrary to the best interest of the labor element,
bv large employers of labor us a menace to pro- often exceeds 50 |ier cent,
ductive industry ; by the organized medical pro- insurance the labor element is demoralized miff
fession as opposed to the lies! interests alike of thoroughly discontented with the benefits which
panel practitioners and those who limit thunselves invariably fall short of expectations. A doubling
to private practice ; by public health authorities as in value of the benefits is practic ally unanimously
of no value in the furtherance of public health demanded as an imperative duty on the part of the
measures: by authorities in charity, philanthropy State."
and those who administer poor relief as not render- 

satisfactory aid and assistance to those whose 
needs are most urgent."

Among Dr. Hoffman's explanatory statements 
were the following :

When the National Health Insurance act of 
Great Britain went into effect, the social condition 

had made enormous

WAN Tim
mg Competent Fire Insurance Bookkeeper desires

Address.evening work. Terms by arrangement. 
A. B. C.,
Caro The Chronicle Montreal.

WANTKI )of British wage earners
progress during half a century. \\ag“s had in
creased and hours of laltor had been diminished. Surety Insurance Office. 
The evil of child labor had been measurably de
creased and conditions affecting the employment 
of women in industry had been improve 1. In
dustrial accidents were less common and the gen
eral health of the population hud shown great 
improvement. No other country showed t corres-
Imnding reduction in the death rate from infer- ferrvd, good prospects, 
tious, transmissible or other preventable diseases.
The Public Health Administration of England had 
become a model for the civilized world.

"British health insurance has not raised the
The lowering of

A competent Stenographer for Casually and 
Address.

Stenographer,
Care The Chronicle, Montreal.

WANTKD
By British Fire Office, Clerk for Cancellations 

and Endowments, one with some cxjicriciiec pre- 
Adilress.

Clerk,
Care The Chronicle. Montreal.

WANTED
Automobile Insurance Company have a vacancy 

thoroughly competent and xperienced man 
In take entire charge. State experience and salary

standard of sanitary progress, 
the English death rate during the previous thirty 
years, challenging favorable comparison with all 
other countries, had been achieved without com
pulsory health insurance of any kind.

"The fundamental error of the act was to under
rate the voluntary form and to establish a gubsidiz.

for a

cx|H'fted to.
Confidential,

Care The Chronicle, Montreal.
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THE STRATHCONA
fire insurance company

mat. i

THE ST. PAUL FIRE AND MARINE INSURANCECOMPANY
BY

MoADAM, SHERRITT 4 COMPANY mUN

BRITISH TRADERS' INSURANCE COMPANY, LIMITED
Mr

FIRE A MARINE INSURANCE
mm mtnm osuaxhutio* •’

C. B.

T-

I
Montreal, April 23, 1»20 H

k The Northern Assurance Co. Limited |
If] Of England

i THE CHRONICLEIf,2 No. 16

CASUALTYFIRE
'

aoourrulated funds, isis . s7s,sse,sss.ee
iwineiws we m» omw«i H«Aimo»

HMd Offloe far Oenadei Lewie Sulldlns. 17 SL John Street, Montreal
a S. MOBBSLV,Bewwlty RipertmewtAll*. MMT,

FIRETHEFIRE

1Ro-gal Scottish4-,
10-

INSURANCE COMPANY LIMITED 
of Glasgow, Scotland

head omet roe canada 
IT ST. JOHN STNRRT 

MONTREAL This Company’s contracts are guaranteed by 
('.. K. MOBERLY, The Northern Assurance Company Limited, of England
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