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BILL.

An Act to Incorporate The Kingston Fire and
Marine Insurance Company.

V’K HEREAS Thomas Askew, John Watkins, William
Herchmer, Henry Gildersleeve, Maxwell W,
Strange, John R. Forsyth, James Morton, John Counter,
Alexander Campbell, William Wilson, John Fraser,

5 James A. Harvey, George Romanes, Francis A. Harper,
John Mowat, John Carruthers, Edmund Yarwood, Allan
N. McLean, John Bredin, William Bredin, Horatio Yates,
William Ford, junior, John Watkins & Co. John Grist,
Jane McLeod, Samuel Morley, James Linton, James

10 Nickalls, Simon Sweetland, James Fraser, D. D. Calvin,
W. S. Macdonald, James Gardiner, F. Kayler, Thomas
Henny, Sarah McKenzie, Andrew Drummond, Philip
Wenz, Abraham Foster, Thos. W. Robison, William
Ferguson, Francis M. Hill, The Hon. John A. Macdonald,

15 The Hon. John Hamilton, and others, have petitioned
the Legislature of this Province, praying that an Associ-
ation, under the style and title of * The Kingston Fire
and Marine Insurance Company’® may be incorporated
for the purpose of enabling the said petitioners and others

90 to carry on the business of Fire, Inland Navigation, and
Marine Insurance with facility ; And whereas ithath been
considered that the establishment of such an Association
would be greatly beneficial to the mercantile and agricul-
tural interests of this Province, and tend to the retaining

25 therein a large portion of the moneys annually sent away
as premiums for such insurances: Beit therefore enacted,
&e.

And it is hereby enacted by the authority of the same,
That all such persons as now are or hereafter shall
30 become Stockholders of the said Company, shall be and
are hereby ordained, constituted and declared to be, from
time to time, and until the first day of January, one thou-
sand nine hundred a Body Corporate and
Politic in law, in fact and in name, by the style and title
35 of « The Kingston Fire and Jdarine Insurance Company,”
and by that name, style and title they and their succes-
sors, until the first day of January, one thousand nine
hundred shall and may bhave continued suc-
cession, and shall be capable in law of suing and being
40 sued, pleading and being impleaded, answering and being
answered unto, defending and being defended in all
Courts and places whatsoever, in all manner of actions,
suits, complaints, matters a?d causes whatsoever; and
Af2
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that they and their successors may have a Common Seal,
and may change and alter the same at pleasure ; and also
that they and their successors, by and under the name, style
and title of “ The Kingston Fire and Marine Insurance
Company,” shall be capable in law of purchasing, holding 5
or conveying any estate real or personal, for the use of
the said Corporation, subject to the rules and conditions
hereinafter mentioned.

II. And be it enacted, That a share in the stock of the
said Company shall be twenty-five pounds, and the num- 10
ber of shares shall not exceed two thousand, and that
books of subscription shall be opened in the principal
Cities and Towns of the Province at the same time, of
which public notice shall be given by such person or
persons, and under such regulations as the majority of 15
the said petitioners shall direct : Provided always, that it
shall and may be lawful for the said Corporation to,
increase its Capital Stoek to a sum not exceeding one
hundred thousand pounds, as a majority of the Stock-
holders at a meeting to be expressly convened for that £0
purpose shall agree upon,

¥li. And be it enacted; That it shall and' may be laviful
as soon as one thousand five hundred, out of the afore-
said two thousand shares, shall have been taken up, or
thirty seven thousand five hundred pounds oyt of' the 25
aforesaid Capital Stock of fifty thousand pounds, shall
have been subscribed), for-the Shanrehoiders: or Subscri-
bers to proceed to the election by ballot of twelve Direc-
tors, at such time and place as the majority of such
Subscribers sha]l appoint, giving fifteen days notice 30
thereof'in the Canada Gazette, and' in one newspaper at
least in each County or Union of Counties where. sub-
scription has been made, which Directors shall be subjects
of Her Majesty and Siockholders at the time of their
election, and- during their continuance in ofiice, to the 35
amount of twenty shares, and shall have power to choose
from among themselves a President and Vice President,
and the said Directors shalt thereupon, at their first
meeting thereafter, divide themselves by lot into three,
classes of four each, who shall go out of office in rotation <0
as hereinafter provjded for. '

LV. And be it engeted, That. each Stockholdzr shalx

votestoshares. he entitled to a number of votes proportioned to the num-

ber of shares which he or she shall have held in his or her
own name at least three months prior to the time of vot- 45
ing, according to tae following rafios, that is to say: at
the rate of one vote for each share not exceeding four,
five votes for six shares, six votes for ejght shares, seven
votes for ten shares, and one vote for every five shares
above ten; and that alivotes given at any meeting, may 50
he either personally or by proxy, the holders of such
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proxies being Stockholders, authorized by writing under
the hands of the Stockholders nominatizg such proxy,
and every proposition at any such meeting shatl be deter-
mined by a majority of the votes of the parties present,
5 including proxies: Provided always, that the authority t0 provica,
any such proxy shall bear date within six months of the
time of meeting at which it is produced: And provided
also, that no person or co-partmership, or body politic,
shall be entitled to more than fificen votes at any such
10 meeting on any one proposition. -

V. And be it enacted, That the persons chosen Direc- Timofornhich
tors of the said Corporation by the Stockholders afore- bigoarssbet
said, shall hold their offices until the second Monday in
February, one thousand eight hundred and fifty one, or

15 until the election hereinafter provided for,takes place.

VL And be it enacted, That a general meeting of. the General ssect-
Stockholders of the said Corporation, shall be holden in {§5o: 5%
the City of Kingston, at the place of business of the said
Corporation, on the second Monday ia the moath of

20 February, one thousand eight hundred and fifty one, 2nd
thereafter on the seme day in each and every yeer, and
that at such meeting the four Directors whose mames
stand {irst on the roller list of Directors, shall be held to
vacate their seats, aud the Stockholders present at such

25 meeting, either in person of by proxy, shall proceed to
clect by ballot four Directors, to serve as Directors for
the ensuing three years, who shall upoa election be
placed 2t the bottom of the roll of Directors: Provided provisa
always, that nothing herein contained ‘shall be held

30 render the retiring Directors ineligible to e-clection.

Vil. And be it enacted, That if any Diréctor of the Coo of death,
said Corporation, die, resign, or become disquelified or fopof o OF
incompetent to act as a Director, or cezse to be a Direc- vided for.
tor by any-other cause than that of going out of office vy

35 rotation as aforesaid, the recainice Directots if they think
groper so to do, may elect in his piace any Stockholder
cly qualiied to be a Director, ‘and the Stockholder so
elected to fill up any such vacaney, ‘shall continue in
ofice uniil the first yearly meeting after $u¢h vacancy, and
40 the Stockholcers tien present s:all elest a new Director,
w30 shall hold ofice for the szme period ss the Diréctor
would have done whose death, resignation or disqualif-
cation caused the vacancy.

VHI. And be it enacted, Thatthe Corpoiationliereby Corporction
45 created shall have power and aythority to mékeand-effect o705
Contreets of Insurznee, with 2ny person or peisons, body ecls, Ce.
politic ot corporate against loss or damage by Fire to any
houses, stores or other buildings, shipping and vessels of
all kiuds, ord any gocds, chattels or petSonal propetiy
50 vzisoever, amd also against losses or demage of or to
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vessels, boats or other craft, either sea going or naviga-
ting upon the lakes or rivers of the Province, and against
any loss or damage of or to the cargoes or property con-
veyed in or upon any such véssels, boats or other craft,
or to timber or other property of every descrié)ﬁon con-
veyed in any manner upon the said waters, and generally
to do all matters and things relating to such objects; and

Policies, &e, a]l policies, checks, and all other instruments shall be

how exccuted: subscribed by the President, or in his absence, by the
Vice President, or in case of his absence, by any three of 10
the Directors for the time being, and countersigned by
the Secretary,

[}

Pesomsmay  IX, And be it enacted, That it shall be lawful for any
subscribe for .

shares not cx- PETSON OF persons to subscribe for such or so many shares
ceeding 80 as he, she or they think fit, not however exceeding, dur- 15

sach, during _ing the first month after Subscription Books are opened,
apening of eighty shares, and that ten per centum be ready asa
Books, " deposit to be called for by the Directors as soon as they
may deem expedient, and the remainder shall be payable
in such instalments as a majority of the Directors may 20
Proviso. determine upon: Provided always, that no instalments
shall exceed five per centum upon the Capital Stock in
any period of three months, nor be called for, nor become
payable in less than thirty days after public notice shall
have been given in one newspaper published in the City 25
of Kingston and the Canada Gazette, and by circular
addressed to each Stockholder, at his, her or their last
known residence ; if any Stockholder or Stockholders as
aforesaid shall refuse or neglect to pay to the said Direc-
tors the instalments due upon any share or shares held by 30
him, her or them at the time required so to do, such
Stockholder or Stockholders as aforesaid, shall forfeit
such share or shares as aforesaid; together with the amount
previously paid thereon, and such forfeited share or shares
may be sold at a public sale by the Directors, after such 35
notice as they may direct, and the moneys arising there-
Provics  fromshall be applied for the purposes of this Act; Provided
always, that in case the money produced by any sale of
shares be more than sufficient to pay all‘arrears and
Interest, together with the expense of such sale, the sur- 40
plus of such money shall be paid on demand to the owner,
and no more shares shall be sold than what shall be
deemed necessary to pay such arrears, interest and
expenses. ’

rrorisionatte X And be it enacted, That if payment of such arrears 45
&c. of calls, interest and expenses be made before any share
so forfeited and vested in the Company shall have been
sold, such share shall revert to the party to whom the
same belonqu before such forfeiture, as if such calls had
Noat must be been duly paid; and in all actions or suits for the reco- 50
proved in suits YETY Of such arrears or calls, it shall .be sufficient for the
for Tostal-  said Company to allege that the defendant, being owner
- of such shares, is indebted to the said Company in such
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sums of money as the calls in arrear amount to, for such
and so many shares, whereby an action hath accrued to
the Company by virtue of this Act, and on the trial it
shall only be necessary to prove that the defendant was

& owner of some shares in the Company, that such calls
were in fact made, that notice was given as directed by
this Act, and that it shall not be necessary to prove the
appointment of the Directors who made such calls, nor
any other matter whatsoever.

10 XI. Provided also, and be it enacted, That if the whole 1£4il tho Stock
number of shares shall hot be subscribed for within one be_ ot sub-
month after the said Books of Subscription shall be a certain time
opened, then it shall be lawful for any former Subscriber forer - Su>-
or Subscribers to increase his, her or their subscription ; increase their

15 And provided further, that if the total amount of subscrip- subscription.
tions, within the period aforesaid, shall exceed the Capi-
tal Stock limited by this Act to fifty thousand pounds,
then and in such case, the shares of each Subscriber or
Subscribers above ten shares, shall as nearly as may be,

20 be proportionably reduced until the total number of shares
be brought down to the limits aforesaid; And provided Proviso.
nevertheless, that the said limitation in respect to persons
subscribing to the said Capital Stock, shall not extend
or be construed to extend to prevent the acquisition of a

25 greater number of shares by purchase after the said Cor-
poration shall have commenced its operations.

XII.'And be it enacted, That the said Directors shall Mectings of
meet together at least once a week, at such time and plece Viretor
as may be designated in the By-laws, for the purpose of

30 transacting the business of the Company, at which meeting
four or more of the Directors aforesaid shall be a quorum,
for the purpose of transacting and managing the details of
business and affairs of the said Corporation, and all
questions before them shzll be decided by a majority of

35 votes, each Director-io have one vote; 2nd in casz of an
equelity of votes the President, Vice President or pre-
siding Director, shall give the casting vote over and 2bove
his proper vote 2s a Director, and that at such weekly
meetings of the Directors, the President or Vice President,

40 or in their absence the Director appointed by a majority
of the Directors present shall preside.

XIII. And be it enacted, That at all meeting3 of the Whoshall pre-
Stockholders, the President or Vice President, or in their fid ot Meot-
absznce z Director chosen by the Stockholders shell pre-

45 side, who in case of an equality of votes, shall give the
casting vote over and-z2bove his proper vot2. '

XIV. And be it enacted, That any number of the sjority of
Directors of the said Corporation being 2 majority of the Dieees moy
said Directors, shall:have full power and zuthority to

50 meke, preseribe and alter such By-laws, Rules, Regula-
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tions and Ordinances as shall appear to them proper 2nd
needful, touching the well ordering of the Corporation,
the management and disposition of its stock, property,
estate and effects ; and also to call in any instalment or
instalments of the Capital Stock of the said Corporation, 5
at such time and season as they shall think fit, giving due
notice thereof, according to the ninth section of this Act;
also to declarz and cause to be paid or distributed to the
respective Stockholders, any dividend ‘or dividends or
profits, at such times and seasons as they shall think pro- 10
per, or add the same to the paid up portion of the Capi-
tal Stock; also to appoint a Secretary, and such other
persons as to them may appear necessary for carrying on
the business of-the said Corporation, with such salary
and allowances to each as they may think meet and advi- 15
sable ; Provided always, that for the purposes in this
section of this Act mentioned, 2 mzjority of the Directors

at least shall be present and assenting; And provided
further, that all such By-laws, Rules, Regulations and
Ordinances made by the Directors:as aforesaid, shall be 20
subject to the control of the Stockholders, at their annual
meeting, but not so as to render invalid any -act done by
the Directors prior {0 any resolution passed at such gene-
ral meeting. q

XV. Andbe itenacted, That the scid Corporation thall 25
be in law capable of acquiring, by purchase,’ease,mortgage
or otherwise, and of holding, absolutely or conditionally,
any lands, tenements, rezl or immovable-estate, and the
same to sell, alienate, let, release, transfer and dispose of
as to them shall seem expedient ; Provided always, that 30
nothing herein contained shall be considered as permis-
sion to hold any real estate. beyondwhet tnay be peces-
sary for the said Corporationtohold for its own immedizte
accommodation, in relation to the coavenient transactiza
of its business, or such-as shall bave been bong £22 mo:t- 35
gaged to it by way -of security, or conveyed to it-in satis-
faction of debts previcusly contracted in thecoursz¢f its
dealings, or purchased at sales upen judginents twhich
shall have bzen obtained for such debts; And provided
also, that it shall not be lawful for the said Corporation %o 40
deal or use or employ any part -of the sitock,.Ztnds or
moneys thereof, in buying or selling any: goods, varzs or
merchandize, or in anybanking operations whatsoever, but
it shall nevertheless be lawful for the said Corporztion to
purchase acd hold, for the purgpose -of iavesting. therein 45
any pert of the funds 'or money, any of <ae Public Ezcu-
rities of this Province, the Stocks -of any of the Baaks or -
other Chartered Companies, and the bords zrd debzn-
tures of any of the Incorporated Cities or Towns, or 1uni-
pal Districts, and also to Sell and transfer. the ame, and 50
also to make loans upon or purchase bonds, mortgages
and other securities, and the same 16 czll in, sell,and ze-
loan, as occcsion may render ezpedient; Arnd provilzd
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further, that the said Corporation shall be bound to. sell

or dispose. of, any real estate so purchased. or conveyed

to it as aforesaid, (except such as may be pecessary as

aforesaid, for the convenient transaction of its business,)
5 within seven years affer acquiring the same.

XVIL .flnd be it enacted, That no transferred share vosesontrans.
shall entitle the person, to whom it is transferred to a ferred Shares,
vote, until the. expiration of ninety days after such transfer.

XVIL. And be it enacted, That no transfer of any Trnsfersto
10 share of the said Corporation shall be valid until entered  ¢™erd
in the books of the. Corporation, according to, such form
as. the Directors may, from tjme to time, determine, and
that until the whole of the Capital Stock of the said Cor-.
poration is paid up, it shall be necessary to obtain the
15 consent of the Directors to such transfer being tnade 3
Provided always, that no Stockholder indebted to the proviso.
said Corporation shall be permitted to make a transfer,
or receive a dividend, until such debt is paid, or secured
to be paid, to the satisfaction of the Directors.

20 XVIIL And it is enacted, That during the hours of Stockholders
business every Stockholder of the said Corporation shall 237 dcpend
have power to ask and receive from the President or Stockholders.
Secretary, the names of all the Stockholders of the said

Corporation.

25 XIX. And be it enacted, That in respect to all debts Provision with
which shall be contracted by the said Corporation, or fih of Cor-
obligations incurred before the said first day of January, poration.
one thousand nine hundred , or whenever the said
Corporation may be dissolved, the persons composing the

30 said Corporation, at the time of its dissolution, shall be
responsible, in their individual and private capacity, to
the extent of their respective shares and no further, in
any suit or action to be brought or prosecuted after the
dissolution of the said Corporation.

35 XX. And be it enacted, That it shall be the duty of ReturntoPro-
the said Corporation to make a return, under the hand of yincist Parlin-
the President and Secretary, to the Provincial Parliament
once a year, which return shall contain a full and true
account of the funds and property of the said Corporation,

40 the amount of capital subscribed and paid in ; the amount
of property insured-during the previous year; the amount
of insurance charges upon the several kinds of property
insured, and the amount which the Corporation have paid
or are liable to pay for losses during such year; a copy

45 of which return shall be laid before the Stockholders at
their next meeting, and sent to each to their address.

XXI. And be it enacted, That if at any time it shall Corporation
happen that an election of Directors should not be made §% oiagtes



8

tion of Diree- on the several days hereinbefore provided for their elec-

ors. tion, the said Corporation shall not forthat cause be deemed
to be dissolved ; and it shall and may be lawful on any
other day to hold and make an election of Directors in
such manner as may be directed and required by the
By-laws of the said-Corporation.

Public Act. XXII And be it enacted, That this Act be and is
hereby declared to be a Public Act, and that the same
may be construed as such in Her Majesty’s Courts in this
Province.

Astoforfeiture X XTII. And be it enacted, That the present Act shall

for non-user. i1 no wise be forfeited for non-user at any time before
the first day of March, one thousand eight hundred and
fifty-three.
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