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‘. THE LIFE OF

»

JaMES FISK,?’JUN.

Lo

CHAPTER 1.

James Fisk, Jr., was born in the historie
town of Bennington, in the southwestern
K!s‘n of Vermont. At the time of his birtn

father peddled from this point as a
centre, visiting theadjacent county in. all
directions wiﬁ: one of those carts which
were much nioreé frequent before the revo-
lutiods prodiaced by railroads than they
now are, being a small variety ‘store upon
wheels and carrying nearly eéverything that
8 community ‘ordinarily p%ma:aed
from a #ilk dress to a je . 'While the
son ‘was still a small child the father moved
across to the eastside of the Green Moun-
tains and established the base of his opera-
tions at Brattleboro, in the ‘sotitheastern
comner  of the Btate, on the "Usnnec-
ticut  River was here in one

he heart of the Green

mhill.llmiho midst of woner{ gen.

the times. in the Tittle
i . he réceived all of the

) | pointing to'aroom beside

It
: m*umm&.p?u in the “Switzerland | ed

dlylugg::dn‘imr and dMGpiom j
child

he-could be induced |
live many -of ‘the |

to lead to hus being ¢alled to other aud
larger sphiéres of action. '
Should'you enter the Revere House st
Brattleboro ' and - casuslly remark to the
affable elerk, “I believe this is the town
that has the honor of having produced Jim
Pisk ? he will answer you. - * Yes, this is
the very house where he tised to live. Hu
father builtit,(and someétimes used to run
it himself when a satisfactory tenant conld
fiot be found. Jin himsell used to wait .
on table in that room ht in there
office, now
used as the general room for reading, writ-
ing, private ‘conversation; etc. You will
at once perceive that you have touched
 upon & subject in whigh o{om' interlocutor
takes much interest, if not pride, and about
e Vi 10t foos pkevioudly demignts
Wway to the réom y
‘ blisi%;l&ene of Jim's tﬂm urvlo‘:stoht:u
| public e capacity of gareon, char-
ter in which he vented his first and

tive of. ous episodes of his career—
Ewﬁwmﬂﬁﬁﬁgmuu
W' X » and/ quite &
adornment. ‘there is one piece in the
collection, ione: chapter in :the story thus
“m all Abo vodbs sitite sthullest and
b AR N

oldest in the: of Mr. Pisk’'s
own.d: i at hisown
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would one day flow back from him and
hover around this earliest embodiment of
his artistic and ssthetic sense. It is one of
the original business cards with which he
brought nimself to the notice of the public
in his grand peddling enterprise.

It is only &\me recently that this house
ceased to be the home of the fawily, they
having always retained rooms here and
made it their headquarters ever since it
was built by thesenior Fisk. But they are
all gone from it now, thesettlement of the
two clﬂldren?ahev'vhgr:'h"in broken ap
the family miscleus, g only its tradi-
tions to cluster about the homestead. The
father was for & time concerned in some
of the speculative schemes of the son, but
ill health and the increuiniiwelght of
years having incapacitated him for the
cares of business, he now lives a life ol re-
tired leisure upon the competence which
he amassed during his many years of busi-
ness. Mr. Fisk’s own mother died when
he was a small child. His father soon mar-
ried a second wife, a Brattleboro lady, who
was always much esteemed in the vﬂm
where all her life has pnaseil inHin
sister was & very pretty and pleasing young
lady, much liked and highly regarded by
all who, knew her down to the hour she
was married and left her native village.

The old residents of the place, the eye
witnesses of his childhood’s days as they
flowed quietl{ away, who.can still vividly
recall his boyhood, speak of James as hav-
ing always been a pleasant, kind-hearted
boy, with no bad traits, a general favorite,
always wide awake lively, boiling
over witk animal spirits and fun, “ rather
rattle-headed and always full of his
traps,” : always on  hand and con-
spicuous if, anything was gomng on, and
80 well-khown for being quick witted and
sharp at repartee, that his advent in any
circle was ever & signal for getting the
laughing spparatus ready for use.

Having no inclination to books or school,
but being impatient to enter'the arena of
active life and commence his battle with
the world,vhebe%\n while yet a boy to ac-
company his father in his peddling urips.
This life bad a great charm fer him then,
suiting his disposition and inclination ex-
actly, and he at once dsplayéd such a na-
tnn’i aptitude for it that his father soon
consented to let him have acart.by himself
and trips ' alone over some of théir
routes. ' A very few of thede trips: sufficed
to show' the :son: the ‘better . pe of
the two. - By this division g’tbair
acting upon separate lines, ‘the amount
their -l’:, ‘was greatly increased, and it
was ndt long before ‘the father gave  the
son an interest in the: business. ' He then

y began to manifest' the traits

4

which have been so striking throughout
his career and make him so conspicuous at
the glre‘ent time, The carts were more
udily painted, more spirited horses were
ven and more showy harnesses were
used. But the conservative nature and
old-fashioned notions of the father repress-
ed these inclinations and greatly hampered
their full play. It was not long before
their idess as to the proper manner of con-
ducting their business were radically differ-
ént and inharmonious. The son favored
great innovations' #nd_  an extension
of their operations, while the father
was naturally contented Wwith things
as they were and regarded the schemes
of James as boyish, wild and all non-
sense. Dissatisflel with this state of
thingsand impatient of the restraint which
his father exercised over his burning am-
bition and projects, James, Jr., as the
easiest remedy for all his dlfﬂcuities, and
as the best and most effective way of set-
tling all their cifferences, boldly proposed
to buy out his father's interest in the busi-
nefs, boes it himself with undivided su-
thority and conduet it wholly in accord-
ance with his own ideas. Satisfactory terms
were oftered, a bargain was struck on the
spot, Fiisk senior came down from the cart
a8 8 ({mrtner, and remounted it as his son’s
hired man at a very liberal salary, In-
stantly the whole appearance and or-
g&niution of things was changed as if
y magic, The sole proprietor now deter-
mined to extend his operations, employ
several men and send them out with carts
a8 branches of his establishment, and re-
duce the business to a regular orgauized
system. Two new four-horse carts, the
most elegant that could be procuved, one
for himself and the other for his father,
replaced those they had been using. Eight
horses, the most showy and spirited that,
could be obtained in the region famed for
the finest “ Blackhawks” and ‘‘ Morgans,”
were secured for them; and harnesses of
the finest material 'with the most elegant
and - glittering mountings were ,made to
order to. bein keeping and con{plete the
turnout. The carts used by his subordls
nates, though of course much smaller and
less pretending than these two grand estah-
ents, were yet all after the same neat
style, much more elegant than those ordi-
narily used by pedlers and such. as to give
a proper reflection of the grandeur of the
resplendent central orb, .

When everything was ready for the first
unp:ﬁn\m new ¢, ‘and all
weredrawn up togetherready to start at
the word 6f command,the quiet of
Battleboro,—~those who /had ever been thie
playmates of -the youthful commander, or

given’ him & ' bloody nose in Boyhood’s
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battles ; those who had sat round the
hotel fire with him many & winter
evening  whit sticks and getting
oft glga; his little snub-nosed
loves with whom he had sat on the
front seat in the little schoolhouse and
ph‘{ed puzzles with one eye on the teacher
and to whom he had written and slyly
passed along many such communications
84, “ Bal du me this er sum, look out not ter
let ole specs kech yew duin it ur he wil
swot'myers J, F, Jr, psiluv yew un ma i
0 hum with yew arfter skool ter nite;”
ose who had always spelt him down to
the foot of his class on such words as ped-
ler, cart, honor, modesty, shame, and judge,
which he always spelt pudlur, kart, onur,
mudesty, sham and -jug; those w
seen him tumble down and bump his nese
in his’ first efforts to stand alone and
walk ; the young and the old—all crowded
round in their dgnb of many cuts and colors,
Jwith eyes and mouth agape in minfled
admiration and amazement and feeling
not A little pride that the very
neatest thing they had ever seen before,
even in the grand procession ef Dan Rice's
circus entering the village with the great
brass band in & gorgeous chariot at the
head, was now so.completely eclipsed by
their own modest little town, . When the
eyes of his fellow towns-people had gloated
and been dazzled by a minute inspection of
every detail and he had drank sufficiently
deep. of the glory of the occasion, the
great lion of the hour mounted his grand
cart, drew up-the reins over his four ner-
vous steeds, brought a graceful flourish of
his long whip to an end in a loud snap
and dashed out of the village of quaint
beauty followed by his glittering retinue.
James Fisk, Jr., had created the first
of his long series of grand sensations. How
vast have been the contributions levied
from many fields to feed the over-growing
flame lighted by that early scene in his vil-
” lage home, the world knows but too well ;
but in all the many grand fableaus of which
he has been the central figure—whether as
admiral, resplendent in gold lace; as
colonel, thé centre of & sunset pageant at
Long Branch, or astride his mettlesome
charger leading his regiment of braves up
Broadway ; or as émpressurw in his private
box, or standing at the head of the grand
entrance staircase m his ‘marble palace as
the throng ‘flow in and out on’ successful
nights in" his theatre, the largest ¥nd most
liantly gilded in America—it 18 doubt-
ful if" he has ever tingled in every tiniest
nerve with such a keen relish of gratified
pride and self-importance as on that bright
mornig when those whom he had always
known gathered around him in their
homely attire—perhaps the most respect-

licious edge

able, honest, and worthy Company he has
ever drawn ther. The keen and de-
the first enjoyment was
more than sufficient to counter! 1ce the
grander proportions of each succeeding re-
petition, and, moreover, there was a
genuineness and sincerity in that first de-
monstration, while a mawkish curiosity
and a sniile of contempt have been the
chief ingredients in all its successors, and
no one knows better than Mr, Fisk how to
:-K.ptechu this difference, notwithstanding
t in the absence of the genuine he glo-
ries in th:h-epuriou i i
When pageant passed away
the gathering had scattered to their work
and to tallk over the great event, not a few
of the staid old rustic spirits shook their
heads dubiously, sagely predictidg & disas-
trous end to such extravagance and glddi-
ness, and slept the more soundiy that
night from the consciousness that they
were not the young mdn’s creditors,) nor
had their names on the back of any of his
10 U’s. But the subject of these gloomy
forebodings and. misgivings saw no?gtho
clear vision and ect confidence of the
iding spirit, which is the main element
every enterprise, nor foresaw the favor-
able consequence of conducting the busi-
ness with admirable organization and sys-

tem.

Mr. Fisk gave to each of his suberdi-
nates explicit directions as to the road to
be followed for a week, and the route for
each was lald out so that they would all
come together and meet their commander
every Saturday afternoon. Each then gave
an account of his stewardship for the
week, and made known his wants in the
way of new stock, etc. Bome large town
on the railroad, to which new goods could
be ordered in advance to meet them from
market, was always selected for the weekly
rendezvous. The time from Saturday to
Monday was devoted to balancing accounts
refurnishing supplies, mapping out the
courses and griving directions for the ensu-
ing week, The smaller carts were sent
out as ekirmishers on either side to wvisit
the more secluded regions and  smaller vil-
lages, the main lines of travel and larger
towns being reserved for the visitations of
tHe two 1“51‘2' .and more imposing estab-
lighments. The amount of business done
and the account sales for each week under
this plan of operstions were many times as
large as those of an ‘otdlnllt'ly1 country
merchant. Indeed, many of the latter
class of tradesmen bought much of their
stock of ‘Mr. Fisk instead of going or
sending to market themselves, 8o that he
was in reality, and’ t0' no small extent,
what his card announced—a * jobber " in

the trade.
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gight of
their bab ‘ , '
be came flying into & village and drew

up at & store’or tavern, all ‘the children

théred round &t omce to gaze
| ‘admiration—every - boy resolving

that when he up to bé' a man he
B¢ theh & 'east

would hiave just st and g0 ped-
dling, every .i[ﬂ feeling sad at the mistor-
tune which shut heér out from all the ples-
sure of the sime ambition and resolve, and
left hér only the cold comfort of yowing it
should be a'man who looked and ‘did just
léke 1hat lméuld héve f(;r. !:;r hugahha:l

ountry coyly through' the
shutters or from behind the curtains, won-
dering if he would' call “at their house,
theirfnnocent hearts riging to the mouth
and falllng back again with the alterns-
tions of increasing prmet or 'partin
hope. The women admired, men envi
and weré deferential, and he in turn
was gracious  and aﬂ“able, always jo-
eose, scatteﬂnf pemnies. and candy
among the children, bewitching smiles
among the swect-sixtéens, and constérna-
tion among their mammas, In a word, he
was & gréat gun geneml]g—-the biggest
gun ever séen In the towns he yisited. And
now that he is so famous and his early
career is known to thousands by hearsay
quite as well 48 by those who witnessed it,
it is surprising how many there are in
every town within a hundred miles’of
which he ever travelled in those days who
have & most vivid remembrance and give
he most minute description of just how he
looked, and the ap ce and seénsation
he used to makewhen he drove by on their
road, though he never set foot in the
town.

It is the fashion with certain . journalists
to reter to this petxl;iod %t Mir lle(;sdlli::rl:c:
sneering tone, a8 though it imp
or discredit, and to indulge little flings
about “ pedd_lhzg shirt buttons,” etc, The
sneer {8 & mean and unwarranted one, and
destroys the force of whatever- is’ said in
connection  with it by disclosing an un-
worthy animps. and a, disinclination. to
“give even the devil his, due.”’ . There
may have been gome dealings on a petty
scale in his buginess at time, as there
are in the dealings of nearly every trades-
man in the world, not exmpun{ ‘those
whose palatial stores pover acres o und
employ armies of clerks, and constitute an
object of .prido to the largest city ou the

continent, ¢& being without an d:aulh
the world. There is thoré 'petiy dealing in
the ' business -of mineteen Jout of ‘every
twenty tradesmen in the world than thére

was Mr. Pisk’s ling business,

{ 80 the fling cast at him a nu'wiw

force to'them, and sho be

when it is inténded to express co pt
for all tradesmen as a class—a thing which
the said journalists would not dare'to de.
The influetice of such a training upon: the
mental; moral and social traits is undoubt-
edly very different from that exerted by a
col course and the liberal 3
but if this be & fault -or just cause for a
sneer, it applies to the 'vast majority of
men—including many great journalists’ as
well ; and certain it is that if ‘all the little
affairs in the past private life of certain
exceedingly snobbish *‘ renegdade English-
men,” who seem to take most delight in
these flings, and think there is great force
and virtue in them, weré laid bare to
the ' public they 'would be much
more obnoxious to sneers and have
much greater cause for mortificition
than' has Mr. Fisk for anything in his

,| Brattleboro’ record. ' There is mo other

period of his career 80 free from tdint; 80
much to his credit. He drove the best bar-

in he could, as do all tradesmen, for that
8 their busingss ; but no charge of unfair
dealing was ever made against him at this
time," Tt is but fair to accept the opinion
entertained of a man by those with whom
he has lived and’ dealt and who know him
most intimately; and when Mr. Fisk left
Brattleboro no damaging reputation or

Eouip attached to his name, Wut he left be-
ind him a good recerd in &ll his relations
to life and society. It isdu unjust as it is
unnecessary to fling mud upon sucha re-
cord for anything that has since happened.

CHAPTER 1L

THE BOSTON DRY GOODS ELERK—THR
GOVERNMENT CONTRACTOR—ADMITTED
TO THE FIRM OF JORDAN, MARSH, & CO.
A MONOPOLY--RUNNING COTTON THROUGIH
THE LINES—INCOMPATIBILITIES—HE RE-
TIRES FROM THE FIRM,

'The dry goods used by Mr. Fisk in his
business at Brattleboro were purchased of
the youn% Boston house of Jordan, Ma

& Co. This firm was not only imp

by the frequent large bills of goods which
their yonng customer from Vermont pur-
chased, but was also struck b& his general
bearing and manner of doing business.
Detect in him abilities ;worthy of a
higher wdml_:gu g)hero of action, and
perhaps sp on by the more ult-'iutq*
ested desire to secure the abilities 0f such a

stirring man in their firm, they suggested
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fir. Fisk in his
»_purchased of
Jordan, Marsh
mly impressed
of goods which
Vermont, pur-
b& his general
loing business,
| yworthy of a
o action, and
Lore neIt-'inur-
lities, of such a
ey suggested

change, ﬁtie{y and. moderate excitement ||

in the life, constant opportunity for .in-
dulm‘hlﬁ. inclination, o sport and jokes ;
he'was his own. ‘master, wholly independ-
ent ; and, above all, he was very conspicy-
ous, the cynostire of all eyes, the centre of
an almost constant sensation—an aliment
indespénsablé to his contentment. But his
style of living and conducting his business
was extra t for such a trade. He

hated and ‘would not practice that rigid|Mr. J

economy which along could make it a pay-
ing enterprise. His yvere so great
that the promise of pecuniary stccess was
not good. ' For this reason, as well ag for
the attraction there would naturally be for
a man of his temperament in passing from
a pedler’s cart to a very large wholesale
house, and from a home in the country to
life mn'a great city, the proposition of the
Boston firm was at once accepted. With
that promptitude which is one of his most
marked traits, he wound up his business at
Brattleboro immediately and entered the
::lonso of Jordan, Marsh & Co. on &
ary.

The inéxorable laws of his ‘nature here
exhibited themsédlves very strikingly at
once, and in & manner as unexpected to
himself as to his employers. The salesman
seemed entireiy out of his element. The
young man’s energy seemed to have sud-
denly collapsed!! “Drumming” customers
was & work he instinctively recoiled from
and could not do. Exhibiting goods and
talking & man inte a purchase suited him
no better. It had an air of pettiness; ser-
vitude and dependence that grated harsh-
]y ¥pon every fibre of his spiritt There
was no eclat or dash about it.. It was a fall
from the position he had enjoyed inm the
counﬂ, where people came  to him and
wanted to buy, where he bossed and. gave
orders and managed things with a great
flourish, and was looked to by all as
being & grand affair. Now he was ni-
ficant, swallowed' up.in a great esta -
ment with many of clerks,
where he was b and had to take or-
ders. He felt the change. ' Leaving the
country for the city seemed to have been a
t mistake. The prince of country ped-

had been spoiled to make a very poor
salesman. In short, his first six months

n were a complete failure, and at

the end of that time the firm advised him

it

acter and nature asserted itself and appear-
ed in bold mtllct ‘He ismot: a-mian' to ac-

w ‘ "e héen
the i he o,
eére

~ Jordan, . &)bdt he * dis 100
quick. . Try me six months more, ~ If you
are dissatisfled at the end of that time, T
-lt\):llbeghd to quit, . T'm "not particular
about any salary. I'm wlmngm ‘-“3’;1;
commission on my sales for my pay.
let. me have a chance.!  There was
something in his manner that inspired ho
and; confidence, and hin«bmt was }
granted. . He had not, the test tangible
reason except the v but potepl. gome-
thing within,, like Sheridan's *It's 2 me
and it shall come out!” for indulging such
hope and chegishing such  faith. had
not/the remotest definite ides how hi» sal-
vation was to be wrought. out. . His hour
came, however, and then he speedily fusti-
fied his wisdom in following impulse,

The war broke out. .. He saw in a flash
that this was his opportunity and he in-
stantly, embraced, it. The government
must have large supplies of woolen and
cotton fabrics and there were large and
very profitable comfracts to be given to
somebody. This was enough for him to
know. . Here was attractive game, a foe-
man worthy of his steel. The spirit that
chafed at being an inconspicuous, salesman
and felt humbled and ashamed to go about
“drumming’’ small purchasers, here saw
something the managemeng and securing of
which would make him & man of some
importance both with his lpn and those
whom he had to approach..* It required
abilities, tact, liberal ideas, on a scale
sufficiently grand w0 ify = vanity, the
profits sure to be deriv: ,wer% mense,
and when once secured he woml &nly have.
to give orders and directions and. not al-
tend personally to, 1. affairs .of detail.
For prizes Mr. was, one of :ﬁo
earliest, most active and most su
contestants, . He foresaw all, scented his
trail, and set about  accom lnx his_ de.
pign before myl.hlnigt the kind had oo-
cured to the firm, 00D secured several
lange | eontracts for his house and th

B changed their opinjon s to the
mnu}yty of his returning to peddling.
The man’s peculiar genius
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mgratiated  him-
: m({roou ety she had al-
out an ‘nfmt to his rival
instead,  Other contracts soon follow-

game source and the profits
Jordan, Marsh & Co. therefrom
immense,

This stroke, though brilliant and success-
ful, was soon eclipsed by’ another. - The

firm uite & I quantity of blankets
that ha on their hands for a long
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one day. He went immediately to the
head of the firm and simply said “ Mr.
Jordan, I'm going to sell those blankets up
in the loft.” ' Nothing more explicit in re-
gard to 1:is designs or theidea he had con-
ceived could be 'got out of himy but it had
now begun to be felt that when James said
he was going to do anything he would do
it, and so, with a smile that was a mixture

hope and ineredulity, he was answered,
“All' night!  Go ahead and sell them for
anything you can get.” The next train for

ashington carried James Fisk, Jr., among
its ' passengers. The next morning of
coufrse James Fisk, Jr., was registered at
Willard’s. Of course he had one of Wil:
lard’s best suites and lived in as free and
sumptiious style ad Willard’s: generous lar-
der and ‘capacious wine 'eellar’ permitted.
Itis of co at he did all this, forbe
pever had dofle, and' by the laws of his
aature never could do, anything on any
other thafi & grand scale, in'the: hest stz’l:,
in 4 manner suré to attracs attention.
Strroge though it may’ seeni, the doors of
that suite of rooms ‘were not closed to

i ters, dongressmen, oOr any one
of position orinfluence among the powers
that were. If ‘any ‘such’ eame they were
admitted as readily and ‘'made ag'welco.e
88’ any ‘one else! ‘to “all ' the hospitalities,
Thiere was great’ popping’ of corks; 1he

Jin oblets ‘freely round
the Jandlord ‘Afted” the' fowing bow] aaid
kept ‘it ronhing‘over, everybody enjoyed
life, and’ | OO JeniR

* Jim Fiek 144 oLy good fellow. "
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innumerable puos as if free from every
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With a smile that was childJika and Maug*

. | At length, as one of those incidents in

which conversation around the social bowl
is ever fruitful, it leaked out that
there was t need of hlankets of & cer-
tain kind for the army. As a most fortun-
ate coincidence, Mr. Fisk pened to
have a hundred or two with a8 sam-
ples of some he could furnish to supply the
pressing want. He produced them for in-
spection with an air of much indifference
and, as he did so, facetivusly quoted Ar.
temus Ward’s famous pill-box , “ For
such peogle a8 like this kind of pills, these
are just the pills they ought to take.” A
joke and a laugh is said often to go much
further than logic in swaying a jury.
‘Whether facetiousness be eq potent
with quartermasters is not so well settled,
but there is in this case some further indi-
cation that human nature is ever the same
under all circumstances—whether 1n the
jury box or under a quuteTnter-genenl'l
uniform. Happy result-£all those old
blankets stowed away in Jordon, Marsh &
Co’s loft were not only disposed of for
three tires as much as the firm would glad-
3 have taken for them, but 'they
80 got a contract for a further lusply
of &' million or more dollars 1n value,
and their house must have realized
between two and three hundred thousand
dollars as the result of this little pleasure
lrif to Washington.
t'will readily be surmised that Mr. Fisk
‘was not a man that would e likely to over-
look the fact that he who could seeure for
his employers contracts from which the
larger portion of their profits was derived,
contracts for which any number of houses
stood ready to an immensesum, Was &
man of no consequence to the firm
and had some  rights which they < were
bound to respect, nor was it at all unnatur-
al'under the circumstances that he should
feel it might be just as well for him to turn
the opportunity to. his own behoof. In
short, soon after securing his earliest go-
vernment contracts, the quondam country
pedler boldly anmounced to the firm: one
morning that he had a no less ambitious
and presuming desire than that of being
immediately admitted into the partnership.
The members laughed. ' It was ome of
Jame's little jokes, they thought, and was
very good inits way. Of course it was too

preposterous to be intended  seriously,
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thon{ht they. A joke? Nota bitiof it!
—unless they made it so, and then 1t would
bea joke the humorous side of which they
not at ‘all relish. | They  speedily
woke to a consciousness that James meant
business. They found he held the balance
of power, saw his opportunity; and had.
the disposition. and nerve to make the
most of it.  He had been shrewd enough
to secure certain contracts in his own name
instead of the name of the firm, conse-:
quently he could dispose of them as he
pl If they would not, thére. were
Give i b pertaceabip. faf h ot
ve him & or the contracts he
could secure for wlngernr h . he was
with, so they could have their choice be-
tween taking him in as a partner or seeing
contracts worth hundreds of thousands of
dollars carried off from their door to some
rival house. % did not care. It -wasonly
to oblige them, not himself, that he wished
to become a member of their firm. But
from his ultimatum there was no escape;
Aut Omsar autnullus/ A partnerorquit!
The comic smile which the preposterous
demand at first raised disappeared in-
stanter. A little consultation was held 'in
which nothing of the; humorous entered,
and soon the crisis was settled. | A new
name, James Fisk, Jr., was thenceforth
included in the elastic “ Co.” of Jordan,
Marsh & Co.

The new sense of dignity, .importance
and power which naturally came with the
consclousness of being a partner in one of
the largest establishments in New England,
in no wise diminished the confidence, zeal
and boldness of the new member.
contracts continued to flow in to their
house as the fruit of his tact and energy,
and very soon the business of the firm
ghowed various signs of the infusion of
new blood into its veins. Mr. Figk, never
having studied Bowen’s Political Economy,
was happy in the on of a mind
wholly unelonded by any béf meta-
physical abstractions about the' beauty,
simplicity and  ‘great ~‘advantage to
humanity, resulting from the division of
labor, and he therefore clearly saw
that by manufacturing their own 'goods,
instéad of buying them from mantfactur-
ers and agents, his firm could ‘add the
manufacturer'’s profit to ' their -own, and
would also in that way be able to undersell
rival houses that bought instead of manu-

facturing their goods, and thus largély in-

crease the amount of -their sdles’ and
profitd. Accordingly he nrged this course
upon his firm. At first 1t looked
upon " sceptically, but 'was ‘tri in''a
small way ‘as an eéxperiment. ' 'The
experiment was a grand’' success. - The
new ‘mentber stuck a new red feather in
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his cap and was in his glory. The firm
now ' bought several cotton and woolen
mills, built as many more new ones, oper-
ated them at a profit that seemed almost
fabulousin some cases, and thus for other
hundreds &t thonnn?l- of %n;l:iuckwm in.
debted. to the originality an percep-
tions of 'the man whose name still rested
b 001.1,1,0» oblivion of the now important

A single stroke at this period of his
career all those striking mental
qualities which have conducedso greatly,
to his later exploits—an intui

an immediate resolve, a
to do m; and the test celerity of
action. g in New York on one ocoa-
sion, and snuffing afar off the first indica-
tions and knowl that there was likely
to be a.great demand soon for a certamn
kind of goods, and knowing or learning
that there was but one mill in the country
where such goods were manufactured, he
immedistely telegraphed his firm to send
an agent to Gaysville, Vt., to buy that mill
at -any price demanded, and at the same
time he bought up all the goods of that
kind to be had in the market. The firm
had now learned to obey the laconic and
even mysterious directions of James as un-
hesitatingly as Napoleon’s subordieates
obeyed his every word. The agent was
sent as the telegram ordered and the covet-
ed mill was purchased at a fair price. In
less than an hour after the bargain was
cloged; the' former owner neceived a tele-
gram from: New York offering him $5,000
more than the price at-which he had sold
it.  But it was too late. . Fisk had been too
quick for them. Jordan, Marsh & Co, had
an entire monopoly 'and controlled. the
market. James, Fisk, Jr., had got up his
first “ corner’’ and engineered it through to
entire .sucoess:.  After running the mill
some two years at.an annual profit cf up-
wards of $100,000, the Boston firm resold
it 10 the former owner. .

Another project;and one which, in point
of ethice, the difficulties besetting it and
the means by which it was to be acoom-
plished, savoredaiore strongly of the char-
acter of his later and well-known exploits,”
now suggested itsalf ‘to the versatile dry-

oods man.  Cotton ‘was selling in New:

fork ‘and Boston at '$1.70"to $1.80 the
pound, and there wag very little to be had
even at those figures. Y et within the Con-

federaté lines cotton ‘was ‘abundant and

was 4 dead weight which the'owners were
a4 ‘anxious'to d of asthe New Eng-
land mills wereto obtain, and that ‘at fig<:

-

nres almott he'fax in one eﬂmmo as the y X
ipg prices outside of the Confederdcy werd’ .
in'the other. ''Query in Mr. Fisk's'mindss
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bﬂiﬁim of buying ahd: forw ‘inside
thé Confe could be' cond 'He'

peid & vigit ' to Tennessee, the t *'bm
th; lines muat bepoUed ﬂ“
whete 'cotton was )
ment unperintendeh nﬂmﬂr!::
Héppened to'bed man 'um héhad formerly
known in' Boston. 'This 'was most fortu-’
nate. The mrrtyll #t Memphis was brief and’
he returned witli & mind evidently at ease
ofi ' one point. 'The hare’ could be cooked,
and m this caee that ‘was ‘more difficult
than tocatch it. Boring a tunmel ‘through|
Hootac Mountain requires ' ten years' or
more, and many lives, - The seemingly fm-
passable barriers between two hostile terri-
tories engaged in & life and death Btruggle
M. Fisk pierced in u y and’ night so
as to let' the golden gm nhite throu
;’he machine by whioh this un nﬂ ed
t of ‘tunnelling ‘was accomplished has
neéver been ' patented—perhaps for ‘the
reason that no oné but inventor 'could
ever use it, §o a 'patent’ would' be uséldss.
Its eisct nature is therefore wholly a mat-
inference. ‘The remaining branch of
the problem was now taken up, and in'the
solution of this there wasdisplayed a know-
ledge of human nature as keen and: sags-
cious »gs that . which is supposed to: have
General Grant through at tbe head
of our armies g0 triumphantly.. To bu
m inside the rebel’ lines uder
ish ciroumstances required a person of
greay tact and intuitive judgment of men
and circumstances and for !hil duty . 4
woman itably, ted. to the purpose
was employed; , Tocolleet; and forward it
when purchased was & work. still more
thickly buet with difficulties and. pitfalls
at.every stép, to elude the suspicions flying
imfront AT, TUn Nmﬂet.m wary |1
scntinels and get the for!
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ect/sink all the capital investod, and
ﬁlbolw the' person > thus »en in mo

m @dsiger of 'his ali liberty fora/
yeu!. 'l‘o ve Ml thae tisks
these delicate

Md(l!r mmdtlourvicuofhh
ownl father. ' "Fhe venture is 'supposed by
‘thébe'Wwho prétend to khow, to have beea
|8 'very! prb @ one- inily.
1One of “the ' est » and - most in~
whg spectacles 'ever: witnéssed  in
ton, ‘vand ‘one- ‘whicli/ those who
witnessed it will ' never: forget,  was
“ﬁ’ due to the'eriginality and exeértions
Fisk. © 'The'ngws of the battle - of
etdmy dn ‘September 11862, reached
Bagtont tis Sunday morning. ~ When the
w.ohool bdll :{dn theé. ‘bright
3nming, all' thearts ‘were appal
i dt ‘serit the déath shadow into
mhyt ome 'and’ told of ~ thousands of
brave " men mm&rthe agonies of a
bloody battle fleld. Fisk and his put-
ner, Mr, Jordan, conCeived: the idea
Havimg the churches suspend services snd
devote themselves to the practieal ' religion
of relieving the suffering of the meén who
bhad ' fallen” for them.: The idéa caught
like'magic. ' ‘The churches were tlosed, the
citigens forgot self and put forth 'every ex-
ertion ' to mitigate the suffering of the
wounded dnd dying. - Tremont Teémple
was transformed into a depot for the col
lection - of  hospital supplies. . Delicate
Jadies  worked all the day long with the
devotion and enthusiasm.  peculiar o the
sex in the hour of greal trials and suffering.
Lint. bandages, and 'the necessities for
binding up gaping wounds, wines and all
1he de ies thatcould mitigate the suf-
ferings of the fallen.in the hospital, pour-
ed in from every.direction, each household
contributing according .to its means, It
was & sceme which made. it hard for any
beholder to repress the tears, and sudden-
ly threw. into bold relief all the noblest
trdits - of bumanity. . By nightfall many
carloads of su lmwere on their way to
the field of suflering. Mr. Fisk worked in
this a8 he  does in overymin with all
his might. superintending ngb u'ectmg,
and when this (g:tham lest) day’s
work was dene with ‘an excus-
able pride, and . oghhctio “There!
what will New York'say of ton nww
During ﬂaelo years.and - epterprises, Mr
Fisk. waa  of course :quite prominent ol
his peculiar fuhion. always living in tho
sumptuous, regardless-of-expense = style,
and it was at this period that he saw the
bu? he hag ever;mingled with tami,
eommpt for the most, cardinal
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most sacred by all decént people, and the
doors of society of the mk}dle dl'm were
open to him and his family, ~When' Gen-
eral McCleu?n visited Boston on his tour
to New England soon after. feceiving’ the
famous order to. report st Baltimore, Mr.
Fisk was quite conspicudus and active in
doing the hotiors Boston ou that oc-
casion, met the uished Vigitor’ on
quite familiAr terms; and 18 sald to have in-
gratiated himselfnotsa little with the hero
of the Chickahominy Swamps,

The house of Jorden, Marsh & Co., al-
ready &rominont among, the Boston firms
when Mz, Fisk entered ;it, during the
four years of his connection with it;»npld-
ly gxown,to he one of the very foremost
and probably now stood at the h¢ad of the
list in extent, of business done and profits
realized.  They . not only gathered the
same rich harvest in the doub) trebling,
quadrupling or more, in yalue of the large
stocks of goods on hand, / but they had
also secured in addition  to their regular
business many enormously profitable gov-
ernment contracts, and had engaged exten-
sively in manufacturing , at just the time
when this was  most  remunerative and
when a single mill. brought: a fine fortune
annually.  ¥or many of the richest contri-
butions to this immenes pool they were in-
debted directly and solely to Mr..Fisk, and
it 1s probable that his abilities had a greéater
influence than those of any other ong¢ man
in the firm, if notmore than all the rest
united, in swelling tt‘x:(fmd total of wealth
they bad accumula daring these four
eventful years, However this may be;it
was not long before it became evident that,
at the rate things were going,  the firm of
Jordan, Marsh & Co. would soon come to
mean what the Erie Railway has since come
to mean and just what everything with
which this spirit 4s connected is sure soon to
mean—James Fisk, Jr.. A man of such
stongly marked  individuality cannot be
long kept in.& position of secondary author-
ity and influence in anything heis con-
nected with, His voice must be the potent
one, his will the ruling force, or else there
will be trouble at once. While the . era of
government . contracts and largeoutside
speculative enterprises continued, this was
his special field, and while thus engaged
he was necessarily away much of the time
at a distance that lent emchantment and
was not brought into such cloge personal
eontact with ‘the other membersof the firm
daily as to make his ‘peculiar ' propensities
felt unglemnt]y ; but asthisera wdned
he was brought more oomumlzrhln pet-
sonal contact with his partners. e very
qualities which' had made him their most
valuable man when government contracts
were plenty, stocks "rising, and a smile of

pr restéd oyer éverything, were
mm most danzefausg;es mg be in-

€
cho'f by now whenbugin es had become
urseitléd an huﬁrd('m méking it neces-

sary to take i much of the sail that had
begspmd be?m‘ﬁhe favorable and re-
liable"breezé and ''manage all " affairs
with utmost ''care and  caution.

His ' bold, . venturésome, ' impulsive ‘spirit
now clashed at' once wlthl:.he mngoua
counsels of his dpnrtn‘em, sud the man’s in-
dividuality and dominint traifs ' were at
onoe felt in their full ' force. His ndtive
confidence, self-agsertion and Feﬂhfenee
m his own impulses and" will, were not
lesgened of coursé by the consciousness of
the imiportant part he l}.d p]ggl in the
very successful career of the . Tt be-
came evident at once that either the'men
whose names alone appeared upon'the sign
boards, must change place In “importance
with a etnfla'name covered up under the
“Co.,’ and they be forced to pt 8 back
seat while that ruling spirit stood chiefly
at the Helm, or else that gpirit must be
exorcised from the concern entirely. The
latter was the alterpative chosén ‘and this
proved not to be difficult of accomplish-
ment.” The firm freely admitted the great
value Mr. Fisk’s services had been to
the houseand they were willing to deal
merously with him if he would now with-
raw. He, on the other 'hand, confident
of his own fertility of resources under
gny circumstances, cared not &
rush about remaining in "the firm pro-
vided he were paid what he deeméd a fair
sum fo @wit. Buchbeing the spirit on either
gide, the question was easily settled, and
thé man who had entcred the establish-
ment at one end as a salesman four years
ago now miade Lis exit at the other end as
a partoer, retiring with what he would
havgliconsklered 1;& mncely f;muncie tlllnhjll:
n 8, and also carrying w
gg satﬁfac{lon of knowing ‘that He had
been the most important element in the
unrivalled success of & great firm during
four ‘most eventful years,

R

CHAPTER IIL

A DRYGOODS MERCHANT-—UNSUCCESSFUL
VENTURES~~A ROLLING STUNE--MISFOR~
TUNES THIOKEN-+A FORETASTE OF RUIN
~~THE GODDRSS 'SMILES AGAIN—THE AP-
PROPRIATH EFHERE AT LAST--A MILLION«
AIRE.

Mr. Fisk withdrew from the firm of Jor-
dap, Marsh & Co. of what would
haye been quite a comfortable fortune
rétire upo%for 4 man haviog no :
ap) t. But he was not one,of the re-
t kind. Activity and bustle as & man

’




of affairs are as necessary to his content-

ment s is oxygen to his lungs. He imme- | convi

diately resolved to continue in the trade
and establish & business of his own that
should rival thatof the house in which he
had served such a brilliant apprenticeship,

ly short time a large new
an'bm, me of James Fisk, Jr.,|d

:&:nnd over the doors of a fine large
at.the corner of SBumnerand Chauncey
streets—a conspicuons building in a con-
spicuous part of the city, within a stone’s
arow of merhom émm vdvhlch he mi‘m
separated, 'To build up a drygoods jobbing
business by himself would net have been
an matter under any circumstan
and it was especially difficult just at that
period. ‘The constant and rapid rise in the
price of fabrics, which hs%mbsr?:kth: busi-
ness B0 Very Prosperous an urmng
the past four years, had reached its elimax
and the ebbing tide had set in and raised
the reflex wave that introduced such great
uncertainity and hazard into the trade and
was destined to bury not a few beneath it
in its fitful motions, The task that had
been undertaken was as difficult as to
stand on a barrel and roll it with the feet.
Government contracts, in which his pre-
vious succes had lilge fy consisted, were
no longer to be had, for the authorities
were now confident of & speedy termina-
tion of the war and were retrenching ex-
penditures. Manufacturing was at a stand-
aBtil:l, d‘l);g was prosocube{i eg?tliﬂy atjablou.
0 up a mate jo
trade was not at all in Mr. Fisk’s vein. He
felt for its duties the same aversion he nad
felt for “drw " durlog his early
months in Boaton and let it alone in the
same way. Hisattention and efforts being
thus left unengrossed by the undertakin
he had proposed for himself, he engnct&
in various speculative enterprises, not only
such as were partially allied to his osten-
sible business ?as cotton) but in anyth
that suggested itself to him or was presefit-
ed ina favorable light and pmmfsed the
requisite elements of diversion with a fair
chance of profit. But everything was
Pmlyzed and stagnant under reaction
rom the stimulant which the war had
afforded, and 2l1 bukiness that required the
investment of capital seemed destined to
gnm It'was th; meost oritical period
suspense ‘when everything was
unsettled and under a lowering future, and
& tremor was through ' all business
in expectation of a great financial crash.
Daygoods | to tumble at such leaps
that any conslderable stock onhand meant
4 small toming lost every thon

months of this, precatious fortn
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yleldlx to impulse and instinct rather than
ons reached by reflection and cal-
culation, he resolved to cloge up his busi-
ness gna go ont of the trade. This reso-
lutionto d.hgnﬂnne was executed with
the same ol a8 had been the former
one to start by bimeelf. The fortune
rawn out from the firm of Jordan, Marsh
& Co. had melted in the nnprosper-
ous months g, but he settled up
:iu his affairs leaving no unpaid obliga-

ons.

There is 4 certain famous being or char-
acter, half historic, half fabulous, favored
in the fancy of both poet and theologian,

ces, | who, it is Elt:lmvely eged, 18 always sure

to claim own fooner or later. James
Tisk, Jr., went to New York. He allowed
“natar” to take its course now, and as na-
turally as the needle dips to the pole or the
feree of tznvity draws all things towards
the earth’s centre, he brought up in Wall
Btreet—the favorite haunt of the worst
breed of gamblers the world has yet produc-
ed-men whom one who knows them best*
has called “a set of thieves and cutthroats,”
ehu;y one of whose transactions leaves the
world so much the worse off, and whose
most fittlng and forcible commentary is
to'be read in the fact thatif every one of
them were todrop out of existence instant-
ly society and every honest calling would
be greatlv benefitted. It was with themen
of "this ilk' that the ex-drygoodsman now
proposed to put his lance in rest and meas-
ure swords.  All the world will admit the
wisdom and apfmprlateneu of the course
gelected as one for which he was eminently
adapted. It was just the course Fowler
wotld hayve advised him to pirsue had he
ne to him and had his head examined.
fact, so very natural and appropriate
seems this migration to the great focus of
respectable bling and legalized robbery
that the on%;m wonder is that he did not
vitate to the genial clime and kindred,
ough inferior 'spirits, immediately on
leaving Jordan, Marsh & Co. instead of first
attempting to found a'drygoods establish-
ment.’ He has taught them many a lesson
at their own tricks, and it is questionable
if the'world at l1arge does not owe him more
ﬁutitndq than execration for the deeds that
ve made him i
*'By merit raised to that bad eminence "
among such leeches and pests.

It-was.in' the waning months of 1864
that the resolution was taken to shake off
the Puritan dust and pass from the shadow
of Bunker Hill to that of Trinity Church,
He still had. sufficient capital to operate

' | quite extensively on a ' “margin,” the

broker’s most cunning decoy: duck to bring
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ﬁune within his reach, He took offices on
road Street and furnished- them in the
most sumptuous style, the man’s Individ-
uality providing some al features
found 1n no other office. e lauched out
boldly and almost haphazard in all the
leading stocks and most active speculative
enterprises, putting up his margins in pretty
much the same way that he would place
his * chips ” in roulette or faro, thus at
once disclosing his just conception of the
character of the business. Bat in his first
expetience in the new field there seemed
to hover oyer him the same untoward for-
tune that beset his last months in Boston
and the proverbially fickle goddess seemed
to have turned her smile and face fren him
entirely. He was not yet fully awake to
the genius of the guild.

“ ——for way= that are dark ™’

and the artful dodges by which dx’mgs
were moved in Wall Street. He had heard
of “honor among thieves” and in hisunso-
phisticated confidence in human nature
could not suepect that his new associates
were sunk 8o far beneath even faro bank
and roulette keepers in point of honor as
to play with stacked cards and loaded dice.
The scales had not yet fallen from his eyes.
He still had some lingering, verdant, boy-
ish, Puritan, nonsense ahoutf there really
being such things as honor and honesty,
actually believed that there was such a
crime as robbery or fraud known
to the law and that it would lead
a man to the State Prison. His senses
must be quickened in the severe crucible
of burnt fingers béfore he could fully
emerge from these hallucinations imbibed
in his early country home and understand
that all this was but a name, & poetic fic-
tion, a ridiculous Yankee notion probably
invented by the same man ‘who first sold
wooden nutmegs. He is one of the aptest
scholars in such & school and he plunfed
his fingers into the molten metal 80 boldly'
that he was not long in lling the
clouds of rustic innocence  that obscured
the light.  Hemade some successes, ag all
do ; he made many more lmned‘i‘u most do.
It was but a few months before hiis margins
were all swept away, his bank account can®
celled, and the remnant of & onée comfort-
Bosion had wholy dsappearelgone e
n had wholly ~-<goné the
way of s0'many bthehr:p orevn&(.}‘ ice.
The yo man who 'had ys had
means and known plenty Onate to
his position and needs, Who had constar
risen in worldly condition till his days :
in fi contact' with “men
h positron, authority'and influshce und
he felt himself & man of conseq and
power established’on a séctre pedéstal that

could not be seriously shaken by fickle for-
tune, suddenly found himself penniless
when his daily wants had grown tobe very
large, his fancied power and security brok-
enand gone n a flaw of wind, ' despair
driving. “its pitiless arrows through Lis
breast, helpless and unresisting in theourﬁ;
ing tide that was sweeping him down in
merciless whirlpool—ruined /

Such a spectacle is always sad and touch-
ing. Nomatter who or what the man in
w (t)lse breast ptm?rrﬂ:l: emotions of such
an hour are g, they touch a respon-
sive chord of sympathy in the great heart
of aggregate impersonal humanity as
thouﬁlh it was its own uncertainties anl
possible misfortunes typified therein. It ia
a situation whose agony in all its fulness
can be but faintly imagined by one wlo
has never felt the dread creeping coil of
wisfortune and ruin closing silently and
fatdlly around, want, suffering and all the
horrors of poverty gathering on every mde,

nawing ceaselessly at the very vitals of
the inner life and making death at one’s
own hand the one welcome relief from
despair. It is a situation to be met with
only in the life of a great cosmopolitan

city.

gor a moment (and perhaps' it is the
only instance in all his life) this man of
singular experiences knew the keenest
pangs of despdir, became7pensive and in-
trogpective and ' indul & momentary
meditation upon the vanity and mutability
of human affairs. But it was only fora
monient. Fe is' not a spirit to sit down
and acknowledge irrétrievable failare.’ N/
desperandum !~ Never say die I ‘is his
motto, and it is one to which he is eminent-
ly entitled. ~ As he sat ‘overlooking ' the
street ‘of world-wide fame and gazed
down upon its hm-rylngl throng, ' of
which ' but' yesterday he was ' one|
half dreaming ‘what ‘'to  do, fthe

|pangs of failure piercing him, the spectre

of want glaring ‘at him, suédenly, as i
himself unconscious of his words, he blurt:
ed out—""Wall' ' Stréet Tas 'ruined mo, and
Wall Street shall pay for it /™ Ay the time,
the words' seem ¢ weak ravings of'a
mind in despair—'a vain boast fhat might
well ‘provoke & suile. ‘But ‘that the threut
of ‘ven ce has been well redeemed 'Wall
Stiee’ bitterly knows ‘and’‘will #ot Soor
forget. 'Jena wis not ‘more
H

a¥enged at Sedan, the mortifieation ~of
' Bérlin not more 1y atoned by B
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um itor in stocks he was
probably lomnw \t billious down in the
dept.ha. The two spirits naturally waxed

communicative, and .soon the young
stm er told hisstory. e proved to be
of the quite numerous class of pitiable

monlll that nearly everybody has seen
something of—a man laboring in distress
with the qleplunt of & pa mion his hands
snd brain. it, got it
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cour hlmto h e that th:ﬂermigﬁn
e W,

3‘ 3\114 be w‘if&é’ Zo i gr;r';!n:; ln;“ume some-

it, and wha er he could get now

vo (d 0 much clead gain of course, as
gho etot w 1tu£enurely
¢ youn

mﬁ HEidiad oF b Shidtrichs T
0 paten -right for
ve mﬂe. and went home some-
what less heavy hearted. The purchaser
uuthadbeen wheedled into buying'it wag
not, however, §0'much of & greenhorn as
might be, Fisk nudged the young inventor
in the ribs and chuckled with him over the
od | sharp manter in ‘which they had daped
some unwacy wight and when he had got
tao feeling nicély he left him and hur-
Way to reap the benefit of the large
mt.erest which he had taken good care to
secure to himselt, The patent was a small
improvement of great utility and extensive
apglmtxon in machinery used in cotton
woollen mills,proved to be of immense
practical and pécuniary value, ' and
brought the new owners & handsome in-
come.
The downward tide in Mr. Flisk’s fortunes
was stemmed, ~_Confidence and courage
were replenished, and with the possession
once more of tal sufficient for quite
extensive operations on a margin, his long-
ing turned to Wall Street again. But before
starting back he learned that some parties
in Boston were desirous of buym the
Bristol line of steamers rupni %
Island Sound. It occurred fo m that he
might turn this circumstance to some ac-
count for himself, and this was the pretext
is first
to secure & letter of introduc-

e

ttion to the prulden f the company own-
in | ing the conudlhwo? . %

and luw ‘th\inohwlonglmdnowtll

and, he mut disa) point-
10 those who had 3 P

steamers, his he
y procurred and ted. The per-

us introduced was
the celebrated Danls IDrew But for this
| meeting the world would }n-obmbly never
nave huxd of James Flisk That event
oopltitnmthommt lnent and impor-
lite and turped his
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upnht in the then recent farlem
“ corners”~—the i pioneen; coupe-de-manin |
Wall Street stock jobbing ‘operations; and |
in these had beew badly worsted by his ve-
teran foe! .. 1 He was now the great Mogal
of Erie—one of its directors, its treasurer,
its sole manipulator, the firstito use his pa-
sition to gamble in the dtock of his own
corporation, already dublbied the. * specula-
tive ' director,” | and :the; ackpowledged
Jender of Wall Street’s -‘bear’” rhrigade.
Drew was much pleased. with hisnew /ag-
quaintance, wds quite:; and/ fas-
cinated with the grand and liberhl idess |
which the young ‘man: very . freely venti-
lated on the questionof smmshi and af-
fairs generally, and. immediately: author-
ized him to act as his agent -im nggotisung
the sale of the Bristol steamers. . This trust
was executed in 8. manuer that confirmed
and’ heightened thé. old gentleman’s first
impressions and gave him. bntire satisfac-
tion at the seme time that it put & nice lit-
tle sum into ' the skillful -agent’s pocket as
his com:uaission for conducting the trans-
fer.

Mr. Fisk now looked opon  Wall ‘Street
a8 his headquarters again, but & he had
learned . that ‘the game there was played
with atacked cards ‘and loaded ‘dice he
:fely concluded that it'would be muoh

er to havea finger in the stackin
nesg or be privy to its manner, an make
himself master of the c oubea instead
of havin t.hem layed on him agaln He
isnot to t twiece i the same mp
He had eeen t ose ' twenty-four
fall out of Ah Bin’s gleeves in th ﬂm

hand of euchre md he was notﬁ)d gtodt h

down to the game ?dn till he
of sleeves jusgaike h 8

Iuger—-wd they should be well
;lg t bowers,  Drew, in the first
admiration for the young man's hoabln £
spoke the necessary words. of encourage-
ment, and shortly after the sign of & mew
firm of brokers lppesudbearing the firm

,i}l a lftth

name of Fisk & 'Beld | made a

specialty of dealing in 'Erie ﬂl ‘soan  he-

came * known  smong the fratemity s

Drew’lbrokm TPhe h oftthmdﬂunho-
ut an

a: t.hocrafty aﬁm’

more than probable that

general use, to enable hiny to
own account with all
make much moré thdn & -gimplé

duuhrotabnothd'. lt was in ﬁl

sufficient information and ”poinb'; not lnr )

e "‘"”’x“ g

meelf an

ond tmd wall “a:ma. i‘nk, ,ho-
1, 0joy xt

aﬁged luja portunizym to, z‘:ﬁ

account, e was 1mm0d’erntely amu

the mad boundings and bellowings of the
rampant animals, shook a red flag before
them to incite thend!on and eried “ Habet /
habet " in delight as his uncle Daniel pour-
ed in' thé final broadside and sent thiem reel-
ing to thé i@ 7 This was-an'excéllent

00l for the ‘apt'pupil - He' took. td’ its
ways with a readiness ‘which 'ehowed a

geniug for the science. The briefest period
of tuition sufficient to him master, of
its entire curriculum., All the scales hnving
now fallen from his ey, ?1 he resisted a long
gr pupilage agi came o;'wud once u A
professor tght the principle
lmd spirit of the y whic é)peh
were made, to uwe on the tregt

stage, be immediately saw that many im-
provementa could be made in the modus
ndf of his instruetor and felt he could
F ay upon the magic keys much more d
than he saw it done by the fingers
umsy in size and stiffened by the tofls and
cl;ilnll of ggeﬂ than score ;33 tren
winters. subsequent I 8p or
the close attention he, palg :{ uring his brief
term o;ochooung. and no, ope can tes
better than the teacher how thoto uga
lesson was, learned both. in let
for the pupil soon repnid the debt of
1| tude, princk . {0, his in
by teachix lumin urn many tricks t
own But the improvemen
& ctnnin
tor cou.kf ngt
ht of
the n;uuc
[ upil, accura
wad i nﬁc ops' &

wexe Of a nature reguixi
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0 'With ' wind and tidé both in his favor
Mr. Fuk very soon recovered what he nad
involuntarily lent to ‘Wall Mtreet, and it
‘was buta few months before the man who
hiad 10st his 1ast dollar again had a bank ac-
count of over a million.”

-

CHAPTER 1V.

“ SHORT AND LONG "~~‘BULLS AND BEARS "
= OPTION ”—*  CORNER "—" MARGIN "'~
“ GARRYING "—GOLD EXCHANGE BANK—
THE GOLD ROOM.

‘Wall street has a didlect peculiar to it-
self, conciseé and eéxpressive, but utterly un-
intelligible to the uninitiated. Some of the
terms are quite familiar to many who yet
have but a vague idea of thejr exact mean

As an ‘accurate understanding of the | sjt!

terms empl and some of the machinery
used by brokers will bé necessary to an in-
telligent reading of some of the following
chapters, a brief elucidation may not be
unwelcome to some into whose hands these

may fall
guppose the stock of a certain raflroad is
gelling to-day at §90 a share. ' A, for reas-
ons begt known to self, thinks the price
is going to fall soon. He meets B who
thinks, on the contrary, that: the price is

going p, A OWns ‘none ‘of ‘the -stock P

at present, but'he agrees to deliver B 100

guu at 90 somerime within 10, 20, 30 or |,
da

ys. A 'has now gone ‘“ghort” of
,the gtock, 1. ¢, he is under obligation to de
liver at & future day, And for a fixed price
JBtock that he does 16t now possess’; aud B

gone “long,” & ‘6., he'is inder oblign,
tion ",tgk'ethn:awck at a'future day ‘et a
Jprice Already agreed upon. ' mwowm:.
are correlative, the one ' always implying

' er, ‘it being impossible
&P 3“3* shott ™ till he meets, ! ther who

ul .“ 5 { . }
YO Soutdd k0% Gty S0/ wilV ST the

fallen, m hén b .ihm-.
&;kmmﬂl::"':{ Gﬁ. 4 ‘:H'”
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one man |

for, take them to B and get $0,000for them,
but B llmpl{psyc A $500, the sum he
would make by the operation—which has
turned out'te the amount of the bet.
As A entered into the contract only on
speculation and not beeause he wanted to
keep the stock a8 an investment, he would
o.:}( have to sell it again at the lower rate,
all this useless trouble of two actual
purchases, transférs and deéliveries is avoid-
ed and the same result obuhem:imply
paying A the amount hé would
“When such an t has been en-
tered into, of course it is for A's interest
that there should be a fall in the stock of
which he is short, for the greater the fall
the greater will be his profit, and therefore
he now exerts himself to make it fall,. He
represeiits the stock as a bad one to invest
in’; hints that there is coing to be un oppo-
ion road built, 8o the stock will soon pay
smaller dividends or no dividends, and
greatly decrease in value; that theroad is
being ‘badly managed, its officers are dis-
honest, using it for their own personal
ends, and there is danger of its becoming
bankrupt; or that there has been an issue
of new stock, ete,, etc, .. Those who hear
and belieye these rumors naturally become
afraid of the stock, are anxious to sell it if
they own any, snd uawilling to buy, It
thus becomes plenty in the market, is de-
medandhfh. A in such a case is said
10 “ bear” the stock or to be a ‘' bear,” It
bein%:ox B's interest that the stock should
rise, he sets, to work circulating rumors of
just the oppesite mature and iufluence, en-
deavoring to make the stock attractive and
ia great demand. He is then said to * bull”
the market. orbe & “bull” Therefore a
yman who has gone “short” is naturally by
interest & * bear,” and a man who has gone
f long" is paturally by, interest & * bull.”

When A-and B have nudoanuﬂmnt
assupposed itoftén makes a great difference
wvhich ome of them-has the right of de
i ité fulfilment any day wilhinthe
limit.o Fordf A aghéesito deliver the stock
within 80 days; and it should fall rapidly

| |in thefirst: five days and get as low as-he

thiinks 16 will. goyhe Will buy at this low
price and if ie has the right of choosing

| fthe day for carrying out the agreement, he

dorce B-to take it the day on wbich it
ést; | whereas; if B has the right of
the day;he will wait in the hope
uo&mihﬂh in daring the re-
25 days, and will call on A t0 de-

™ kit e
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whether the buyer gives or takesit. Of
course A can buy when the, stock is low,
though theoption is against him,and hold
the stock till B.calls for it. 'In such'a case
he 18 sald to “ cover his shorts.”

‘As & man who sells short has nonme of
the stock at the time of contracting for . its
future delivery, it is easily possible that
contracts may be entered into for ‘the de-

ery of a greater number of shares than
‘can Dossibly be had, or even thanthere are
in existence, A shrewd operator
enslly find a hundred men, each of
will go short a thousand shares ; he makeés
8 contract with each without any of the
others suspecting it and he will thus have
contracts out for the delivery to him of
100,000 shares of the stock within 80 d
when, it may be, there aré but 50,000 shares
in existence. - Henow buys up the stock as
quietly'as possible at the présent low price
and before any of the shorts are covered or
any one suspects what is going on,' he may
have the whole 50,000 shares' locked up in
his own safe. Men suddenly find that not
& single share of the stock is to be had in
the market at any price and yet contracts
are out for the delivery of 100,000 shares.
The operator now has the shorts in what is
called a “corner,” They must satisfy
their contracts or fail.  Stock cannot be
bad to fulfil the agreements, therefore
thez must make the best terms th'leg can to
be let off from their contracts. ey are
wholly in the operator’s power and de-
mands will be limited only by whaf he
ttl‘ueeml the utmost each can pay without

T‘gg cl:fml required in manipulating
such a p very large, there are but
few single individuals of sufficient means
to manayé a “corner” operation alone, but
eombinations of several men are often
formed for the purpose, each contribu
:xhl:mnmut&c g;n&mnd to be ged in

an & proportionate
z‘n?f.::e proceeds. Buch a combination
called & “pool.”

When a man directs a broker to buy
stock for him he does not supply the broker
with money to the full value of the stock,
but only a certain per cent, thereon—5, 10
or 20 per cent. as the case may be—so
much as is deemed sufficient to cover any

bable fall in the price. The per cent.

us deposiled with the broker is called a
“margin,” it being the rangé or margin
over which the price may fluctuate without
risk to the broker. The rest of the money
or credit needed is d by the broker,
whe charges interest thereon, keeps the
stock in his own hands as security and is
sald to Wearry” it for his customer, By

28 | buy and sell the same

tal of a hundred thousand, and a man with

a hundred thousand dollars can operate

with 8 capital of tvpmu#ou' erein lies

the s-eﬂ temptation fo' indulge ia such

speculations and the whole' secret of the

reat power a few men, or even a
le man, ¢én exert in such matters.

An active brogr often buys or sells the
g e My e s
Y. One cus n y
he buyﬁsnmq%h him to sell and he
gells, - If & stock rises rapidly the customer
who buys early jn the mo may sell
waannmhmr less ;. if it falls rapidly
the man who in the mo may buy
again in'a few minutes. Fluctuations in
the price are often so rtﬁid that a man may
undred shares of
stock or the same Jot of gold half a dozen
times in as mapny nours, making a hand-
some profit at e . turn.  This
would make a great deal of work and
require manv clerks in a broker’s office if
there wasan actual transfer of the stock
and gold in every transaction. To
simplily - and ; facilitate this work,
an institution. . to. which all  brok-
ers. belong; has been established to
manage this part.of the business and super-
intend all the actual transfers of property.
As soon as a broker buys, he sends a notice
of the transaction to this institution, Five
minutes after, he sells either the same or
another stock or lot of gold and immedi-
ately sends the institution a notice of this
transaction. And go on through the whole
day till a quarter. past two o’clock, when
transactions through the institution close
for the day. A statement of all the pur-
chases and sales of the day is now made
out and balanced and handed into the in-
stitution. If the amount of the purchases
exceeds the amount of the sales, the broker

ting | pays the institution the difference ; if the

sales exceed the purchases in amount, the
institation pays the broker the difterence;
if the two are juct equal, all his transac-
twms for the day, amounting, it may be; to
many millions, are completed by simply
balaneing the two sides of the account and
without one cent having been used by him
in the operation. By this means the same
stock or gold may be sold a hundred times
during the day and yet there will be only
one; actual transfer of it, A starts the
transactions, selling to' B; B sells to C, C
to D, and so on through the whole alpha-
bet. tiil the close of the day ; then A, the
first. seller, hands 1t iato the institution
and Z, the last purchaser, draws it out.
All the others have both bouglt and sold
it, therefore it is ohly necessary for them
to balance their accounts and settle the dgf-

this means a man with only five or ten | ference

thouunzdvdolhn can operate with a capi-

This arrangement, which renders neces-
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moved , by telegraphic wizes, the |

price at which gold  is selling. Oa the |
:)gp'osiw gide is a gallery for spectators and
ch as have not the countersign : that se-

_cures, admission, within the exclusive circle.

The body of the floor is an ampitheatré,
7, ¢, in the form of a circle and descending
gradually by stéps from the outside towards
cenire. A eircle in the gentre, about

ht feot in diameter, is surrounded by
&t{ong iton ralling enclosing a fountain.
e design of this ornament I8 quite un-
igue, belug & bronze statuetie. standing
gpon huge oyster shells and hugging a
olphin to lts{reust; a jet of water con-
tantly spouts from the dolphin’s mouth,
alls b&ci upon the bronze and babbles
down into the weservoir at the base—the
whole congitutipg a foreible and fitting
satire _upon the life and deings of ihe men
who dafly crowd around it and deport
themselves in a pdaoner vividly sug-
g}ive of Babel, Bedlam, and pandemon-

united.

It was this small circular pit that consti-
tuted the most sensilive pulse of the nation
during the irying days of the rebellion, It
was here that the news of Bull Run and

Chitkahominy, Geftysburg and the
ilderness, was most quickly felt, At
is point was dropped the pebbles  that

started the magic waves which broke only
on the limits of the nation, It was the
yells of the meén surging within, this circle,
shouting and gesticulating like maniacs,
that determined the figures 8o eagerly
gcapned from each morning's news a3 it
reached the remotest hamlet, Here still
these men keep up a fitful loging battle to
prolong their calling, though the circum-
gtances that gave it being and some small
elements of tsefulness have long since
passed away.

CHAPTER V.

AN ERIE DIRECTOR-—HOW THE SLATE WAS
MADE UP—FISK AND GOULD MEET--A
POOL SOLD OUT ~VANDERBILT ROUSED
“eA BATCH OF BARNARD'S rNJURCTIONS
—COUNTERBLAST FROM BROOKLYN--TEN
MILLIONS OF NEW STOK SECRETLY ISSUED
~= VANDHRBILT 'TRAPPED AND DREW
BITTEN—FLERING THE STATRE.

Mr. Fisk first became officially connected
th the Erie Railway on the 8th of Octo-
, 1867, being chosen, & director at the
sunual election held on, that day. The
ocampaign for -this: election opened with

fhree parties in the fleld, The officers in
oohuo‘{q

of the road, headed hy Drew,
sought re-election. With.this ‘ii.t

was identified. Next came Vander-
bilt, who, haying made himself absolute

and undisputed master of the Harlet

Hudsen River & N, Y. Central tooﬁs, now
squght to grasp eontrol, of Erie in like
manuner, that_he might have deapotic ;wpi

over allthe roads connect ew. Yor
with the great lakuudh‘ ¢ . himgelf
praotical dictator of the matemial interests

of the
party was headd ',l{zsl pé- Adridge "
composed of me y dinterested in \he
Boston, Hmfer;g e, road,—a. ling mun-
ning from &m% ough Copnecticut snd
New York to !, where | it meets a
braoch of Erie, This corporation was lu a
desperate struggle for existence and was in
bad financial odor. e Massachusetts
Legislature had voted toassist ihe com-
pany to the sum of $3 000,000 provided, it
would raise an additdonal, sum of. $4,000,-
000, elsewhere. The, laudable purposs, of
1his third, party was 10, gain a coptrolling
voice in the Erie coupcilsis order to get
this corporation to assist them to the uch-
desired $4,000,000. .. Under the Eldridge
banner Jay Gould was training.

At these eleetions: each share of stock
entitles the hvslder to one vete, consequent-
iy a party must control & majority of the
stoek in, order to-carry:the election. - With
three,  parties, competing ' for possession,
there was. & fine 1 of a -rapid and
extraordinary rise ia the stock, promising
a lively time and, & rich harvesi: for the
brokers, operators, and owners of Erie.
Bat:before the contending chiets had mar-
shalled their forces and mounted . their
heav, ag‘ns for this great triangular battle,
the Kldridge party resorted to diplomacy
and secured & coalition with Vanderbilt.
These two factions agreed to uniwe their
forces in ousting; Drew and electing a
board of directors that would  manage the
road 80 a8 to secure both their interests.
They knew thut their united - power made
their vietory certain in a square fight ; but
they also know very well that 1t woald not
be a square fight 1f Drew was left with his
pecnliar fertility of resource untrammell-
ed. They rembered the jingenious device
by which he had supplied himself with
50,000 shares of Erie stock to mieet:an
emergencv the year before and they koew
the game convenient machinery would-be
made to do service again ani grind-out any
desired number of shares at the proper
crigis and thus, after relieving them .of
several millions of their money, rob them
of victory at the last: moment: ''To gugrd
against this favorite ies of Drew taetics
they resolved to invoke the majesty of the
law. The necessary preliminary affidavits
a.nm:pen were mule out preparatory to
obtaining an injunction that should dgct-
1vely prevent Drew from using at the eléc-

tion or in the market a single share of




Mc: beyond the already authorized capi-

tal' of the company. .
In this position .toody matters the Sun-
day 'before the ‘élécton. ' On that day
onitions of

Drvw, s 1f trobbled with
e cucing | didSomntire, caled upon

ard t b8 residence. The Commo-
'dore ‘entértai hh‘utl.lerb Te-
4lating to ‘the: ements made to
*oo‘lf.f- s hils overthrow .‘nd complacently
read for his edification the legal documents

, that 'were to be used for his 1 behoof
the next g Drew at once

that'the elements were getting t00 strong
for Him, and that he was doomed to take
an  un leave of the helm
whereat he" stood for ten years
and retiré ‘to the quiet life of his
native Carmel unless he counld effect some
compromise, and being ever ready to do
anything to'save and serve himself, im-
mediate to change front éntire-
ly, abandon his chronic antagonism and
bear operations, unitein a movement for
running Erie up a8 Harlem, Hudeon River
and Central had been run up before, be-
come the sworn ally of his life-long riyal
and serve him'in ail his schemes, on 'the
gole condition of being permitted to retain
(' his position as director and tressurer of
Erie. The Commodore was entirely dis-
armed by this unexpected tender of the
olive branch. He saw this would relieve
many millious of dollars that ' else must be
used in getting and ing control of Erie
and he knew that no other ally could serve
him 8o well. Besides, there may havebeen
& touch of the poetic in feeling ' reconciled
to a foe after long years of warfare and
mutual scare, and « natural affinity ‘and
preference foran ally-as venerable as him-
gelf in years, ‘At any rate, without the
slightest for the agreement made
with the Eldridge party, he accepted the
proposition at once, and these two inveter-
ate enemies, on the eve of another fierce
conflict, struck hands over the altar of
friendship, buried the past and ecoalesced
to serve each other, unmindful of pledges
recently made, recklees of the interests of
t corporations entrusted to their care,
different to the rights of the (to them)
somewhat e and mythical entity, the
ublic. Beautiful isit to witnessin declin-
g yeass such reconciliations of the feuds
of a long life! But the KEldridge party
were 80 singulerly lacking in appreciation
and love for the poetic that they were ac-
wﬂlydibnsl;nndtnddhpaedm be indig-
nant at g thus slighted and shook their
Teads at the affecting tadleau much as the
«ovil one is said to do at the sight of holy
water. They called upon Vanderbilt soon
- after Drew had taken his leave,and when he
intormed them that he h- d changed his plan
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and decided upon a course looking to the
continuance in power of the very man
whose removal had formed the keystone
of their union, they were utterly astounded,
ghouted for the agreement as Shylock for
his bond, and ifled their intention  of
taking a bellicose attitude in case of
any bad faith with them. Their suave
host m 1dly proposed an adjournment of
‘the interview to the residence of Mr. Drew.
This was agreed upon, and & few hours
later in the evening these. devout spirits
met for their third Sabbath-day services.
The Eldridge faction still wearing u very
bellicose and uncompromising visage, Van-
derbilt coolly proceeded in their very pre-
sence to with Drew upon the course
to be pursued to secure the utter defeat of
the presuming youths and shut them out of
all power and influence in the control of the
road. The Bostonians well knew that
these two powerfoul veterans working to-
gether eould have things entirely their own
way without the slightest difficulty, and
finding that they were only derisively
laughed at when they suggestéd that
agreements and premises were of
any binding force in such matters, and that
they must make a new tack or be
swamped, they speedily dismounted from
their high horse, adopted that discretion
which is the better part of valor, resorted
to diplomacy once more, and manceuvred
for a fusion and harmonizing ef all oppos-
ing Interests and purpoges. The council
was prolonﬁed far into the night and final-
ly resulted in a proclamation of universal
amnesty and impartial suffrage to a dagree
of perfection that should satisfy even
Horace Greeley. When the meeting broke
up and the parties emerged from the man-
gion of the “speculative director” in the
{.i!-ay dawn of the morning, all was peace.
he rumble of cannon, yesterday moving
into position for a fierce triangular battle,
had died awnl?' in the harmony of a maga-
nanimous tripartite alliance. Once in a
compromising mood, it had beem found
quite feasible to arrange for.a mutual grind-
ing of all their little axes and let Wall
Btreet, the public and the Erie Railway
bleed for all three parties instead of one.
Drew was to be continued in his tion
and Jlldridge 'was to go into the direction
and become its president; the road was to
be run in league and fraternity with the
Xhmmﬂt roadd- mt}l lin atgoo ance wi;.lh'
es, and give him the monopoly he

desired over Ncgaiw York; the m’tion
was to provide the Boston, Hartford & Erie
Company (ot which Mr. Eldridge was also

president) with the much desired $4,000,000;
there was to be a
run up the

d combination to
ce of stock; and Drew

was to be

e great factotum of all these
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little matters, which would enable, him to
add to his milliens by judicious use of the
power and private information incident to
the position. A
arrangement was eminently satis,
factory to all three of the parties, as well
it ml;{t. /be, but the Eldridge men foresaw
that its execution involved one unpleasant
cirgumstance for .them. Oppositfon 1o
Drew, had been. their chief in’ trade
from the start, Tg:n had professed them-
selves greatly scandalized at his conduct in

abusing his trust to further hig/ private
schemes and speculate in the s fn con-
tempt of law and directly the in-

terests of the stockholders. =
the ulative director!" was the motto
they had inscribed on their banner to wia
favor;and upon. this purpose. they . had
based their special claim  to consigeration
and support. . They had not yet acquired
the lofty con! t of their veteran confed,
erates for the opinion and esteem of both
public und friends provided th:ﬁcamed
their point, and therefore naturally felt a
little squeamish at the thought of appear
ing before their friends with such a sud-
den ghandonment of the cause they had so
loudly championed, their indignation and
offended . moral sense so inexplicably col.
lapsed, and advocating the, re-glection: of
the man whom they had so unspariogly
denouncel as unfit. to be . continued in
wer, They dreaded the reproach of bad
aith and treachery which they, felt- wounld
be deservedly charged upon them by their
friends and followers. Out of regard
to, this mawkish = sensibility it was
arranged that a ticket with Drew’s name
les off shonld be mdade up and elected,
but one of the men, on the ticket should be
an obliging man of straw who would
kindg resign immediately after  election,
and then the remaining directors; in virtue
of the power given theni to llll any vacanc
in their board, would choose Drew to fill
the place resigned by the lcum tenens.
This would save appearances for the sensi-
tive spircits and raise a dust that would
conceal their “jou” from the eyes of their
friends till it was forgott:n, By a most
fortunate chance, too, this piece ot stra-
tegy would have an incidental consequence
not to be despised or neglected. These
contradiotory actiond would produce vio-
lent fluctuations in ihe Stock on election
day, which those behiad the scencs would
know how to turn to good accornt. With
all matters thus nicely cut and dried, the
protracted m eting in the house of the dis-
tinguished Methodist broke up and this
Gideon’s Band came forth from the man-
sion of peace with serené Countenances,

The first act in the programwme. thus set-
tled upon was faithfully carried out. The

wn with

election came off and the péws reaching
Wall Street that the great lender of . the,
bears had been defealoﬁ and driven O‘Yoo‘ <
his fort, spread a panic among, his follow,
ers and, Erieboupded upward.. Two hours
later cameé the news that . Mr, Underweood ;
ll:)ud Tes beel:lh na) dﬂlneo:.:t and that
rew. the, vacang

and was mhwlhdoﬁnhh old phoe.w,l‘h‘"
neted like magic on the bear brigade, whicky’
instantly , became ascendant again, -and
Erie fell as quickly as,it had risen, . There
was a difference 0 per cent, in the ex-
treme, pri s of the day, a fluctuation suffl-
ciently large to yield a rich profit to those
who knew beforehand how the wires were
to.be operated, and thus were enabled to
reap two harvests in » single day.

he str course of things on election
day. puzzled and confused operators and
hrokers utterly, but the mysterious move-
ment was soon forgotten in the sweeping
tide of Wall Street, and Erie settled down
for a calm of a few weeks, remaining
quite steady at about 70.

Among the new directors chosen at this
election were Jay. Gould and James, Fisk,
Jr., who met for the first fime at t.bg preli-
minary meeting of the mew: board, , Mr.
Fisk says the date of this election is well
fixed in his memory, because i* cons'ilutes
an ! episode” in 'his life.. He dates his
grey hairs from that day, and_says he saw
more robbery during the next year thap he
had ever seen before ip his whole life—g.
statement that will receive ready credence.
But it is amusing te note that this date,
which is so indelibly marked in his mewo-
ry, he testified to be the 18th of October,
when it was in reality the 8th. He hag
also said he had not heen in office fifieen
minutes before he made up hisz mind there
was 20ing Lo be trouble,

The first act of the programmi had beén
sucecessfully ' performed and it was now
tiine for the next. In pursuance of the
agreement Lo ryh the stock up, a large
* pool' was: foymed the last of November,
or early part lof December, and Draw
was left in eharge .of :the fund to
cogineer the mgvement, Besides their con-
tributions to the pool many of the confeéd-
erates made large purchases on. their owa
private sccounts, lodking vo. a rapid  rise.
The prices did not make . rapid . lewps ups<
ward at.once but fluctuated two. vr three
per.cent “fofward aad back” rather mys.
teriously for (foun,op five weeks: , The
members of the poal. who < had made out-
side investments heing surprised that the
,stock fell back beavily after each advance
instead of rising wouforaly and rapidly as

r | anticipated, applied to Deew | for iufornm

tion and advice ; but he, in his childli
innocence and simplicity, seemed more
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confused and puzzled than any of the rest

and utterly at A Joss * account for the

stidrige manner in which their stock acted,

yet felt pure it would soon move regularly

under !!iel\'imi socs. With ‘this assur-
gir

andeé from™ #élous chief théy made
still furiher 'private - purchases, some o
them ‘even Wwing some of ' the pool

maoney froot Drew (0 pupup a8 ‘a'margin |’

agdin addition went' “lovg” extensjvely.

were confident' the 16oked-for bound
upward must cote socn, began 1o cotnt
thé hours éré their fortimes would be reck-
onéd in'millions, gnd'were already forming
many littie ' plans ‘and 'dreans t be éxe-
cuted when they canie'in possession. They
continued their purchases while 'the stock

rose four, five Ui §ix per cént. and then, to'

:)beir utt‘e; arffizéemeént, it dropped hv]o\vlly
ek to thesta int and was plenty
wqek‘" pnrchm. pgl‘hrr nqw ' became
alarmed, for'their’ “lopg” contract: ‘were
neéatT mutority ‘apil but: & féw days re-
mained in whicli'to reap~ the golden har-
vest they had deenied as good as red,

The day on which thig decline occurred
was opé of those daysat the close of which
eperators and brokers ure too excifed and
anxjous to vo home. 'In the ¢yening, the
Yfth Avenue Hotel presented the appear-
ance of an ‘adjourned meeting of the Stock
Exchange, the main halls, corridors ‘and
public ronms being thronged with the Aab-
itues of 'Wall street, all excited and utterly
confounded over the course of - Erie that
day. Btanding by the grand staircase was
anold gentleman with a peculiarly wrin-
kled face and brow, with an expression of
the most artless simplicity upon his conn-
tenance as he surveyed the ¢cene around
him and watched the writhings of the bulls
with mute curiogity, utterly unable 1o com-
prehend the meaning of ' the situation. A
prominent broker approached' him and
said,~'{Well, Mr. Drew,is Eiie going to
fall ¥' *“Other folks think so, but I cun’t
giveyou no ‘pints’ in it} was the reply of
the old gentlemsan of childlike innocence
and hecontinued his disinterested survey
of the scene. !

Renewed applications of the members of
the pool to Mr. Drew for light on the gub-
ject werelike efforts to geét blood out of a
tutnip, so blissfully ignorant 'was lie and
80 'sphinx-like  ‘were ' his ''rosponses.
They then commenced making' investiga-
tions througli their brokers, enideayoring to
trace ‘the “stock  furnished  them to the
souree of supply, ‘Their efforts had not been
exerted long in this' direétion “when they
were sidden)y striken with horrorsthe most
sickening of gorgon'horrors. The'r hiood
was chilled, cold pémsprration gatheréd on
theyr b'ows and & tremor ran' throtigh their
ve% bones. ' Nearly evéry share of slock

they had, bought had been supplied by Drew
hémaelf/ through his various brokers. The
truth dawned dpon them. “They had been
petrayed ‘and gold ot by their own' leader
and must lose thousands where they hld
counted upon' making hundreds of thous-

f{ ands. 'Who could e dreamt of such

duplieity and tréachery? “'Who could havé
feved that the man who wis wholly in
debted to the pool for 'u re¢cent new lease
of ‘power, who had been'able to make terms
only by promising to joiun efforts with the
pool and work for ‘its aim, who had been
entrustéd by thé pool with the pool fand
tb mianage their ‘“ bull” movement, ‘Whe
had been confided in by memtbers ot the
pool for advice, ani} who'had kindly loaned
them some of the pool ' money to aperaté
with privately—who' could have ‘believed

that ‘ftads man would” déceive and’' du

them? victimize them 'so  treacheérous
while neting as their trosted ally and chtef ?
Thac ‘was' what Daniel Drew had done.
He bad played the bear '‘and du lLl!
the

"I'most intimate associatées so long that

disease was c¢hroni¢, a' *second natore”

ith him, and the weak nerves of the poor
old man could no more resist the tempta-
tion of such an-unprecedented opportonmty
for dupipg a fine lot of confederates, play-
ing such a comical trick upon the trust re-
poséd in him and wcting his normal charae-
ter of bear despite all pledges aud obliga-
tjons, than water can help running down
hill or 'sparks can resist flying upwarfl,
When Erie was low he laid in a large
stock. When it rose he kindly furnished
his friends with money to buy with, and
then, one good turn deserving another, he
had kindly pupplied stock forthem to buy.

He loaded the market tifl the p \l and
then he bought again, sending the'mgrket
up, when onée more his friends iwed

money of bim to buy his own stock. And
thus while Erie had acted in a mannér that
puzzled and surprized not only the geneéral
dealers but even those who thought they
knew all about it, the wily old mau ‘had
been maniptilating these moderate turns,
duping his friends and making 1arfe profits
for the pool in general and himself in par.
‘ticular.

As soon as these facts became knowp, &
meeting of the pool wns held, at which the
comical Drew coolly and somhlngl{l an-
nounced that the pool had made a hand-
some snm and proceeded to divide the
spoil.  The grim humor of this situa-
tion has buts few parallels and will be
fully appreciated by all the world now
;Eough the humorou~ side of it wag not at

e time at all apparent to the members of
the pool, except, perhaps, Fisk and Gould.
Thesé gentlemen have a very lively senge
of the ‘humorous, and as they were tgo
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shi to get caught, and Frobably even | Commodore was quick t.o read its signifi-

eqncp and act accordingly,

mo;

8 The law of the Biate forbade any in-
e ph £y appreciate it h&? B Ry ot i

e wm of anﬂerbiltkw nomlnng, by ad li:m of new shares. But

was  gomething inspi ol Danger devieeth shifts ; wit waits on fear,”

o o mighiy. 8 i Toobe e ot frvioed mamd e
ﬁh“ d':‘ﬁ" n‘it easy way-of getsing ronad this  little: diffi-
e | l'ﬁ"l culty. - The chsrter of the company does
b suthorize the directors to jesne bonds of
3 ;ndhh m the corporation for various pur in the
{M "M It g for al-| o g negementiof the road; and these 'bonds
loming. s, bs aosible o te ot Ao RNV eoraible Jae SApital stk
fof pu the  pow at sthe  option. of the ‘holder, %<he
maa, for " § directors weve  only 100 glad ta issue

“mwnag llld
fxrdﬁm %‘Nii‘evu ut. Illn
man's power, tq .mxn on’, . He was
ruined nor seriously Harm but, a
m{n ged the rule of his life an

g for once hy hiz enpmy pn-
dé’r fhe trruulnﬁl cjrenmstances | |
Dréw chuckl looked 'tnocent d48'a bibe’
aﬁg felt maty an old sore wipéd out. Pisk

Gould * chuckled, thought it a huge
Joke and carefully treasured “the moral
thereof,

Vanderbilt was now deterpmined thqlt Erle
should come under his power—a.bso utely
and bevond the will of uﬁy man ox hody of
men to 83y him nay. firgt submitted
to, the girectors. certain propositions ex:
pressing his desire a8 10 the management
of, the road, and the rejection of these by
the board showing him that be wag not sg:
preme Tyler but had been cuped all roun
he drew himself up in_all the majesty O
his mighty power and, resolved o make |in
Erie his by main foree, as Dhe had doné,
with the others. A new.pool wasimme-
diately foxmed to do what Lha ﬁkoqe had | th
falled to do, For. reasons notn
mention, Daniel Drew wag not a mem er
of  this pool, = Jay Gogld however, WAk
All these scenes chap, upidl
legsly, and by, ungeen , and e
scarcely fallen bsck nn Drew s 1ast . un-

l}hls friends when. it whegled

and s 0 to. 80, under- the, in
spigation ot the new combinationand Vap:
derbilt’s rouged will, so suddeny, a8 L0 puz-
zle and confound brolcexs mare thap ever
by the queer, unexpested and inex
yement.  Drew, now. lefs out in the
id, was sad visa ed Jpicture of chlld-
likp innocence an sl s, and despon-
a8 pyual, bu&-walsg 8 usual—he bold-

1y 8¢ u‘)id short of Ecie-despite the upward
bound despite the combination which he
w, had Leen fopmed a.mlnsl. him, des-

p the bitten :gadv.nqe had had. in
£0ing short.w Vangerbilt, was opposed
ta ham. - His course, strange, reck-

ng

bonds in any amount ' whenever. they
conld find, any one, to take  them, and
these being - immediately  converted into

'alnm of up!nl stack-at the; demand of

urchaser, Mr. Drew', gracefully rajsed

,hh gtt at the cobweb. restrgint of ' gtatues

nd proceeded on his cousse. The principle
ia uim e, Al etep -Lhirty-six incbes
ong g forbidden, the, space is divided
m‘o two mpe of onghteen inches each and
| trippingly paseed.

v was by this' simple machinery, then
usedi for the first time, that- Mr. Drew pro-
vided limself iwith  some 58,000 shares of
new Kirle stock in the pptlug of 1866. In
that instanee, howewer, it 'was placed with
him only as collatersl security for a loan
to:thie; corporation, ithe directors not sus-
Bectmg it was to be put,upon the market,

ertheless madeuse of itin his famous
campaign of that spring and had

thereby lai f liable 1o legal proceed-
and hea He had been
le undistur however.md after having

sent the stock down from 95 to 50 under

Mﬁ:rinﬁ load of new shares, he
bough teral back again at the
lower figure and held it in reserve for any
new emergency.

By a rocenll tute it was also permitted
to & railroad ue its own bonds in place
of thase of qny road. under lease to it.
Ava n t.bemaplven of the door thus con-

¢pien pened, Drew and some of his
fellow dlraclm}hsd purchued the Buffalo,
Bradford anq ltts ur# Rallroad. It was
8 worthless u bought for $250,-

ble | 000. Immsdi&tely it they

issued bonds in {18 name to e amount of
%2‘000000 ,then leased if, thus burdened, to
rigr4. 6, in _their prlva.t.q capacity th?
leased, it w;hamselv eg a8 directors of Er
—on such_favorable ferms tlm they,
individuals, made an annual profit of $1 40,
400 by ton. ~ Jrie bonds were
then 188 in place of of the leased
m% and immedlately gonvarted into stock.
hig 58,000 shares off “ collateral

egs, and; rushing upon. self-destruction, as
viawod by -the  maltitude; but the wary,

eady to be launched upop the market any
instant with t.txe’l into  which the




$2,000,000 of bongds of the leased road had
been converted, ready for use whenever the
market was high moggh; and; with, th
simple machinery of the two unlimi
sources of supply ‘easily put'in motion‘'at
any moment to ‘turn’ out' any ~desiréd
amount of stock, well ‘might Mr. Drew:
recklessly go short in Erie 'when it stoods
somewhere above 70, And eontintie to ook
despondent, * with a smile ‘that was child:!
like and bland.” ' Howeaver rash and suiei
dal his course might seem to Wall Street,
he innocently' felt confident that he could'
oblige the greedy Commodore with as much
Erie as he would take. o
Vanderbilt understood perfectly well this
blind confidence tiat went short so boldly,
unterrified ' githér by his ‘combination; his
wrath, or his vast powér, and he was not
such a'chicken as to put his foot in vthe tra|
of his enemies uﬁﬂn ' ‘He'bethought him-
self of ‘maliciously ‘breakiog some of the
small wheels in Mr. Drew’s little
clogging them up, throw them  out
of gear so they would not ,/and abso-
Jutely spomnf the poor old'men’s potglay-
.thing 8o fondly construeted to amuse him-
gelf with in the dull hours. “He therefore
ordered ‘a halt in the operations of the
pool and his brokers till ‘he could eripple
the process by which Erie stock might be
dumped upon him by the:cart-load when
he had lifted it to a tempting figure.

It was past the middle of January, 1868,
when Drew's treachery leaked out and the
pool and Vanderbilt had found themselves
80ld,  Three weeks had passed in the re-
arrangement of wires, laying new P[“K“'
and forming the ‘new battle lines.
had been three weeks of ' that dark porten-
tous calm that heralds the coming of a
mighty storm. On the 17th'of February
Vanderbilt fired the opening ghn. It was
an injunction from Ju &g George G, Barn-
ard, tieing np the 58,000 shares of Etock
held by Drew as collattéral so effectually
that they couldnotbe put up on the market.
Two days later came a second order from
the rame judge suspending Dréw from the
office of treasurer and tor aud orderin 5
him to appear on the 10th of March an
show cause why he should not be .
ently removed from the direction of the
Erie Railway, Drew wasthe leldht% spirit
and great arch-enemy and it was felt that
with bim out of the way and his hands ef-
fectuslly tied, s}l would be ‘well.  The
58,000 shares which he held having been
tied up by the injunction of the 17th, he in-

duced the board of directors to pass a Teso-
lution to issue $10,000,000 of new bonds to
supply various needs of the road. ege

were of course conve

into gharesat once,
and so for the 58,

shares which Van-

P | 50,000 and James Fisk
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béan ‘manufactared. This briflinnt }nok ¢

was achieved on the '19th, before 'Judge

Barnard’s order of that dﬁe,-nﬁmdﬁu'
W,

| Drew from office had beeti served,

of cotrse képt'd dead secret to ‘a1l but the'
d u;;: Gpc’trned, 110" susplcion of it
t ! A sué,étgr‘ven:derbjlt.‘, ‘hxerz
When the secon atrived,
vo i givg with a %&%ﬁﬁ‘g{

‘ ' gver ‘and’ 3
the old gﬁng pervés in the léast. He
‘chu, 1Sd and u!d,‘“l'm,am with vour
 injtmc ,dx:ﬂb"&ma_rdl away| An
nnogtel?t “like mé has nothing to fear
'from the law.” Fiskdnd Gould exchanged
'winke, chuckled 'and whispered to each
jother, ““'What jolfy sport to see these old
bucks butt heads.”

Of the new shares thus issued, Drew took
Jr., 50,000. Drew
immediately . divided his into, small lots,
placed them: where they could be used at a
moment’s notice and waited developmenta.
Whien the two injunctions had been served,
Vanderbilt regarded the hands of D:ew
tied beyond the power of doing further
harm avd therefore gave orders for the
pool and his brokers to move forward in
the purchase of Erie. The order was
obeyed with alacrity and the great railroad
king was fast gaining fon of the
covetéd power. The stock was very active,
the chief feature of the street and the
price tended upward. Drew thought it
timé to pour in his first b de,
send the price down and cover his
shorts. February 20th Erie was selling in
the morning at 684 and ‘the demand for it

ey ‘xu strong, Drew gave orders to his

rokers, m whom the 50,000 shares
uted in small lots, to sell,
and the whole load was dumped upon the
Dulls and eagérly ‘swallowed by them be-
foré they were aware of its source. Soon
the rumor that fhere had been  a large is-
sue of new stock spread like wildfire, strik-
ing terror into the bulls, and in a few
utes Erie reeled and tumbled to 65, A
how] of delight went up from thebears and
nearly every one was expecting to seeit
fall to 50, when it as ‘suddenly wh
agthlnnﬂshat back 'to 78. Like a great
L genersl  stéemming & - panic ‘among
i8 men and ‘torning a rout 'into
victory, Vanderbilt commanded ' his
brokers to stand  firm - and bu
every 'share ‘of 'Erie' stock o h
Something like ' $5,000,000 ‘worth " off
it was loaded upon him that day, but he™
stoodup under it all ‘withoat the &lighteést
sign of being h laden, holding it with
easeé and even sending the priceup! The
little bears were all up fa' his net

and the nerves of even their 5rett leader
(2

derbilt had tied up 100,000 new shares had| himself were somewhat unset
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manifestation 'of tremendous power and
determination. ' Drew had now flubg upon
the' market ‘all the stock he co com+
mand, and 'yet the price had goneup, and
left him with Jarge short comtracts umcov
ered. ' Oni the 3rd of March his nerves re-
ceived a further shock, for on that day, at
the instance of Vanderbiit, ' J ~ - b
nard fulminated - hig: ‘third 0
tion, this ' time - mot “;3“ rew
alone but against the whole y of Erie
directors, peremptorily forbidding ' their is-
suing or using dny stock 'of ‘the oomw
in'addition to the 261,058 shares outstands
mat tho 1ast annusl report.. As' 50,000
shares were already on the market and
they had got Vanderbilt's' money therefor,
the({ coula not restrain a slight smiléat the
Judgeand his for this injanetion:
But Drew could not join in thissmile at
all. ' He could think of nothing but *‘them
shorts” and was alarmed lest last move
had placed him in Vanderbilt's power once
more. Nor did any of them 'long indulge,
in'’ humor over the comical of this
last move, but they seriously addressed
themselves to the problem of breaking the
cordon that was gathering ardund themy

A week wore on.  Vanderbilt' pushed
Erie steadily upward, ard it now stood at
78, During these days the directors came
to the conclusion that “two can play at
that game’’ of injunctions. 'The 10th ‘was
the day on which Drew had got to appear
before Judge Barnard and show' cause
why he should not'be turned out of Erie,
He knew that the crisis of the whole situ-
ation must culminate on that day. - But on
the morning of the9th the directors quiet-
hywent over to Brooklyn, and tpon affi-

avits stating that a conspiracy had been
entercd into to injure the Erie' Railway
and speculate in ité stock, and ‘that
Judge Barnard himself was interested init
and was using the power of hs 'Court to
help it on, an injunction was ohtained
fromi- Judge Gilbert staylng proceedin
in all the suits ‘that had been insti-
tuted, Judge Barnard being included in the
restraint, and ordering the difectors to pro-
ceed in the management of the ‘road pre-
cisely the same as” if ‘mo suit had been
instituted. This placed matters in a very
interesting position. - On one hand' Jadge
Barnard had forbidden certain things to
be done and thergfore if the directors pro-
ceeded that functienaty ‘would" visit them
with his mighty véngéance for contetipt of
his Court; on ‘theé other 'hand ‘was the
order of Judge ‘Gilbert" dirécting them to
moye forw. in those same niatters; so if
they stood still they were equally liablé to
be punished by him' for oontem&tof Iis
Court. Drew, being a devout Methodist,
probably never plays cards and so had
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most | likely never heard of Hoylels:
famous ‘maxim, * When . you are :
dotbt, take the trick ;1 but he had seen
quite enough of law in his long life, to
know that & ner is al - entitled to
the benefit of any doubt, and Judge Bar-
pard: 'wasc the man the terror of whose
Etoeen'l for comtempt it was  decided:to-
rave. In this position the epposing forees.
rested on their arms- facing each other the
last night before the great decisive battle,
knowing that on the morrow would come
the final crisis of the campaign and that
before the sun set again the laurels would
}))e awarded to bull ‘or bear, Vanderbilt: or

It had been & case of :*“lowe at sight” be~
tween Fisk and Gould.. They recognized
t:once the elements uf %wlﬂoh

r union ‘would ‘have and been
putting’ ' their/: heads = together  through
all: these 'months - to/ improve. any op-
porfunity that might arise.. ' Gould had
rétained ‘the  confidence of - Vanderbilt all
this time: and he now 8o far presumed
apon this confidence as to suggest to Van-
derbilt that ‘as the day was to. be one of
much excitement in the Courts the bears
might take advantage of it to depress Erie
and it would therefore be advisable for the
Commodore to give his brokers orders to
sustain the market. |« Vanderhilt saw the
propriety of the course suggested. Gouldk
then played upon Drew's nerves by omin-
ously hinting that Fisk was acting a little
peculiar, might not put his 50,000 shares
upon the market after all, and if he did
not Vanderbilt would triumph and Ene
miﬁn go to 200 or higher as Harlem did.
This greatly increased the old man’s alarm
and his weak knees began tol tremble:
badly.

The morning of the 10th dawned. Van--
derbilt gave an ‘unlimited order to sustain:
the market, then standing at 79. Drew
scrutinized Fisk’s pctions and found they
did look/dubions, as Gould said. He was
geized with a fear that he'was ‘going to be
duped in ¥he house of his friends as he bad
duped others, and immediately sent orders
for his brokers to ‘buy Erie to cover his
shorts. This was the moment Fisk was
waiting for. His 50,000 shares were im-
mediately distributed among' numerous
brokers iy small lots’' and ' ordets given to
sell when the 'woid ¢ame. The stoclk board
met at'10 o’clock, and the street was already
tremulous with'nervous' execitoment.’ The
ﬂreeidlng officer’ commended ciilling 'the

st of stocks and a1 wete passed quickly
with' sctrcew any dealings or bids' till’ he
¢alled “Erie!” At t{hat word. ‘before it
was'off his Tips, the thickly packed crowd
of brokers'bounded as if ‘4 mine"liad been
sprung beneath them. Their united yells
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rent the air of the large room as had not
been¢done for many a long ddy. ' They
.shouted till their faced’ were as ved as de-
mone,'eath trying 16 make himsélf hedrd|
abon-t.ho rest, gestieulating frantically 'to
the Wimost extent Of their phygieal power.
It mboré - dike''w’ mad-house filled
with ravibg mauiscssiiddenly released from |
constraiit! than’ & gethering of 'rational
beings. Erie changed hando. by the five(
and 'ten thousand shares per monient. The
battle ' raged 'madly lor ten ' miputes;
and' the stock 'was going at 80, when
the ' presiding | officer’ announced -
déalings in"Erie nitist cease and -called-the
nextEtoek on the list. ' Inbstantly thewhole | holted
bOd‘y now bolted from the room and powr<
o

wii* thelong, ] -staircase into’ thie
street like & wlﬂ‘l torrent, Teaving
the viee president to throughthe for-

mality ofdalling the list) 'to theend to-ani
empty room. 'Onthe street the- battle was:
continued and in’ still’ gweater disor
dér, each of’ Vanderbilt's: brokers fonuhg(
the cefitre of a eldilngldhde inithe grin
whirlpool ;and’ quic ly catching at all of4
fers t0 sell, while Drew’s meni wereequally)
busy end ‘eager covering his-shorts:  Fhe
struggle was kepf up with unabated fury:
t#l noon when Erie, under thie combined:
g:rchwes of Vanderbilt and Prew, teuched:
88, Fisk’s ‘men mow " received  their | ¢
ard flang/ his - 50,000: | shares
They were spatched up as
beggar ' boys -smateh . at peunie-
thrown among them and still ask for more.
Still the battle raged an ill those who had
purchased got: a 'chande to glance atthe| o
shares that had been délivered $6.them. It
was then suddenly ) discovered: that lﬁ
quantities: of brand-nbw stock, ¢leans
unrtimpled; tssued to James ﬁ:bk Jry
been put upon the street that day. Instandy
and like wildfire 8 panic . ran. through, the

heart of Wall Street. . Here, even more|h

than elsewhere, rumors: gather volume ag
<they fly, and ruunor npw soon had it that
new stock had  been dumped upon the
street in unlimited quantities, he shack
was like the . work  of m "The |
uea ot lhosa who ad  go
Yn stock | unsuspect;
now tesembled the contorti
ofagooseﬂw, has swallowed a p u:;
red-hot . iron mistek for ,corn.
retchings and , eructal in, the eﬁ‘mw
disgorge were. 8 rare mix A?l“ of the comie | d
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abgut 80, 8till, the result of
bafle of three weeks wag such 1
vetennledero!thebetn was_emin
sattsfied, hehemlyjo;"
chuckle' that rsn round qdp -gal)
circle gathered st A
West. Street. that ex
covered chest oantun
llu;u in exchange %;; i
f?n puper bronn ont\ 5;91;[
'Ilh» few duys before.
e roar of, the wﬂd bn}:{p
Street had complet y
nojge-in, the neigh i
tha:.t‘day, and‘g]u g;a é "
mogt ;powerful " p
?uenks of.4 penny EV MGa h‘:
booming canuon !
piped away after his fuhx
righteous indignation, pva qwnpg”
more than noble
copglided in shrill tones "va still.
for war,’. Them hehsdct or ered,
to. appear before the  majes Ay,
that, morning, shiclded. bi.mse]sf biml B
judgeof co-ordinate power with Bamne%,
found.it inconvenient to attend and fail
to put in an appearance, Moreover, as.
““ his, H,unor" took his seat u, the bench
that, morping he was himself treated to a
“litle taste of injunctions, being ab thas
moment, without the slightest awe of his
august dxgnny, diamond stude, frilled shirt
golut and dect coat, s:urvgd ;;tiildhl Jufge
ilbert's order erom 10 im
to- take any un.hexppmw ngv
matter of the orders'and injnnotionp he
had so freely fulminated against Drew and
the whole hody of Erie directors. .« He wns
nmsz.ed at such an éxtradrdinary act on
rt of his Brooklyn compeer, prompt-
lared it utterly null and vold and
Brooeuded to treat it with entire oontemt)
ut: while he himself thuvs treatéd with
contempt an order of the Supreme Court
on the one hend, on the other he propesed.
to vigit summary punishment upon those
who had presumed: fo dmregtrgo lis owh
annulled orders. - Drew had: failed to ap«
pear.  That was contemptdespite an order
of the SBupreme Courtstaying procéedings
ana telling him he need not appear. . That
day's history in Wall Btreet had «disclosed
that the Erie directors. bad-dssued new
stock after ‘ his Honor!” had enjeined them
from so doing. (That was!contempt des
pite a subSequent-Order’ of-equal duthérity
authorizing them to do/ as: they
about it. At least, se thohght the plre-
minded and immacuinte Barnard,
ently he suffered not thé mnjeuy of hh
law' to be slighted.
Befote the sun w:: well 'up ‘the next
morning the cost-tails of &l ‘the’ #heriffs:
and deputy sheriffy thiat cotld beé found in

M1

s

] lnto the cheatfu] of pleasing spuvenirs
’( fiietid Vinderbilt. “Tn'this mory:

; ,f om the hdste hé

the ce‘:{:b ted new Court House were atuﬁ"—
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formidable, documents, Bearin,
a) ‘the bottom What thoss who olaind’
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r the ‘arrest of the wholg'
tecwm, dcluding &1;

o 'Fisf £ ) g ‘for chnmm
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?evotion they ‘weré surpris¢d by the
#l of a meaaen{;er nearl ont'of bre
ad made to warn mlm

%t a 'small army “of 'Judge Batndgrd's

irifong 'was '{n éagér search for''theém,
arméd ‘with '‘'writs for ‘theiy arrest'and in!
tendifig {0 drag their preeious bodies before
“his’ Honor” of the august apd terrible
tin frill." Upon thé' explosion of this

¢l ' their” midst, thé knees of Drew
smiote éach other as might a sioner’s at the
gonnd’ of ‘Gabriel's trampet, lijs counten-
apce assimed a most woe-begoneé €xpres-
sion, and ghastly spectres ot Ludlow Street
e | jail haunted ‘his aged vision. Fisk's first
thought was for the security of ‘that chest.
He bastily closed the 1id and located him-
self 'with his twé bpndred pounds and more
of 'flesh on top thereof, annouficed that he
should not get off till  Barnard’s dogs
took hiny off, and 'ecalled a ¢ouncil of war
to meet around him to dehberate on the
situation.

At Braftleboro in hig boyhood he had
often seen persecuted. indiyiduals whom
the sheriff wanted to see very particularly,
rug through the covered bridge which Lere
spans the Lonnec icut and when they had
reaghed the Naw f{l pshire side, turn
suddenly round, put thumb to nose and set
their fingers N a lively wiggle at the
Vermont sheriff and kindly inqulred th ‘S
state of his health. This early practic
instruction in the complexity of American
jurispradence resulting from our political
system had amused him too many’ times in
his youth to 'beforgotten| and his knows
ledge of law thns' gained now gerved him
a good turn.  The Erie’ offices were: closé
upuh the river hank directly opporite the
ferry to Jereey City. It immediavely struck
Fisk that it would cut the' Gordian kaot of
their present predicament and ‘be a good:

joke on Bany =9 to gtep aboard the néxt
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boat and take a little pleasure 'gllp to the

Jersey side of the Hudsop.' T nt,bd:lg
the terminus of the Erie -they coll
superintend ufe,%ot theéir co

a8 a b t idea. and was jmmediat
adopted by a unanimous vote, . Hasty
parations for the foreign. tour

were al 0nece |
0%00(1. Fisk deftly :)Y#edhh wo
hundred pound corpus onghtke qh?ﬁ -&g

rew, a8 lreasurer, placed
funds of the Erie treasury, locked it se-
curely and placed 1t in charge of two truat-,
porters o be taken to the ferry, ving,
thus attended to his official duties, he pre-
ceeded to gather up Lis grivate funds—the
proceeds of his bril management a8
copfidential agent, of Mr. Vanderbilt's pool,
the reward of lending . men money to bay
hig own stock, selling out his most intimate
friends and various  similar, brilliant. ex-
ploits—requiring severai small trunks to,
hold them, and sent them in the wake of
the chest,  Fisk. proceeded to stuff the
pockets of his: coat,, vest and pants with
the greenbacks. gathered as the fruit of
wearing 8 dubious look in Drew’s presence
the, previous morning, smiliag as he didso

to note the mournful glancescast at his|

plethoric pockets by ithe despondent old
gentleman. ¢ Haste being imperative, the
preparations were fewand soon made; nnd
now. the band, uklng with them such of
the books, papers and more important doe-
uments as they' could easily  carry, made
forthe ferry, Fisk being careful to fall in,
directly behind the chest, so  small had
grown his confidence in human nature in
ieral and in Daniel Drew in patticular.
8 the party emerged from the building to
the sidewalk, three or four policémen hap-
pened to be conversing together on the op-
posite corner.  This belng the genersl em-
ployment of New York police, that circum-
:Is’unce should not have caused any alarm ;
b '
** Conscience makes cowards of us all,’!

and the abdconding directors . instinctively
halted. for & ;moment. at the sight of the
brass-buttoned Hibernians with lignum vite
clubs, apprehensive lest they were stations
ed /there in the serviee of /Barnard and
weve  waiting for his rance. . The,
stiange fablean which the directors thus
presented, with ' their  confused ;counten-
ances and furtive glances, naturally attract-
ed the attention and fixed upon themsel ves

ration
as ‘t,h'ﬁggsai:; %v York: & e? '
ll”’%&;em o,t:l.q' sylor’a‘]t!‘:f ‘ _y u% ‘In
i
Bion had 40 mé *“mﬁ“ﬁﬁu

g ’.&doirw draw- | an g
Edmam i B

the stare of the policemen. Their first ap-

3i ow became certainty, and th
' ;mdﬁ"to gelt’ roigétion an

il's§fety’ becoming domingut, th
(ﬁh—ln 8 ghi 0, in s united
1 Mor wgm.cgllutstam
it some ' otie and some another,
iter démaralization, they reverted
ont ‘of mind'existing 'before
era, when stranger and enemy

nonymous terms, and were ROW
y . suspicious of every man 'un-
Wh 10 ‘hem that they met, Test he
) ﬁb e 10 'be armed with one of

roard's writs for their qrrest. The

: m&m by, their ' flight

guch | mstances, their sudden
gs and duckings and 'turning of
corners, were'comic jn' the extreme.
of Y.lm& gnl{ mads st once for the
bot of these féw Fisk was one.  The
1 He chest of funds, con-

yus of 10 offence, had not been at all
ed at sight of the policemen but had
wed d on to the ferry and so were
sphewhat i advance of the party who had
‘halted from fear. The boat with the chest

"and porterd on board wasjust starting when

snch of the fugitives 'as ran in that diree-
tion arrlved upon theslip; but Fisk seeing
thit chest was like Hans Breitmann, the
soldler in Maryland, when sconts came in
reporiing & rebel town nmear by in which
there was lager bier,

* Got! olnetkreuzschocncbwerenoth'l
How Breitmand broked de bush! ¥
0, let me see dat lager bier!
Oylet me at him rash "
'He of the plethoric pockets madea desper-
ate leap for the boat, successfully accom-
plishedthe hazardous ‘feat and was safe—
safe/from the water ready to receive him,
safe from the wrath: of 'the virtuous Bar-
navd; safe near'thatchest. © He wiped his
brow,puffed for a moment, then imitated
thoseo funny: men  he'‘had seea pass so
hastily: thenugh the: bridge at Brattleboro
years before.

' The other directors made their way to
J in'etraggliog parties as best they
cbuld: ' Some,went by the terry; others,
fearing they  woutd ‘now be watchéd for
there, got themselves privately ferried over
in small row (boats. . By nightfall all but
two of the most:nnoffendiag oned had suc-
ceeded in:placing 'the Hudsou between
themselves and-danger ‘The two luckless
ones'fell into’ the' sheriff's clatches and
weremirched inte the august presence of
Judge Barnard: but' were releaged tuuder
Hheavy bail. ' ‘ '

As soonas Fisk had reached the land of
safety and taken some refreshments,: he
took up-his position, at the head of the slip
in the ferry house,; and, as the guccessive
boets came in, wallved up and down with his
hands in his trowsers pockets, one of Park
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" into which he converted his bonds had

and Tilford’s finest partigas in his mouth,
overflowing with spirits and_humer, agxd
made many kind, inquiriég - aboui, b
friends, Barnard and Vanderbilt, go‘ |
comed each small squad of his fellow: e&fﬁ
with much delight as they nmg£led in, tak-.
ing them wg:'mly b éutht?o;mhq’ with, the
cheery words, s, boys, how's  every-
thin l”;wer’n York?” ponr a1 3
th the first shades of evening twilight,

March 11th, 1868, a merrier company Lhy
is often gathered around the festive board
in Taylor's Hotel sat do #n for “ a feast of
reason and a flow of soul.” United once
more, with the exception of the hapless
two, after many struggles and dangers,

“ —multum ille et terris jactatus et alto

ViSuperum, saevi memorem Barnardis ob iram,

Multa quogue et bello passus,”
a right merry band were they now.  Safe
from all harm or intrusion, protected by the
broad segis of the land of the Camden &
Amboy Reilroed, otherwise known as the
State of New Jersey, the home of large
mosquitoes, they recounted the incidents
ot the past three days with an abundant
flow of wit and wine, enjoying that weird
fascination and pleasure that hovers over
dangers well passed.

CHAPTER VL

EXILED IN JERSEY—A GREAT ECARE AND
NOBODY HURT—SECRET ‘TRIPS ACROSS
THE HUDEON—DREW BHADOWED AND
EUCHRED—BATTLE IN THE LEGISLATURE
~—A SETTLEMENT—HOME AGAIN—ON THE
‘WITNESS-STAND,

When the exiled directors had fully
vented their humor and were ready to turn
their attention to the practical affairs of
their trust once more, the first step was to
secure a firm legal fooung in, their new
abode. An agent was immediatély sent to
Trenton; & biil makimg the Erie Railwag
a New Jersey corporation was pushe
through the Legislature in two hours, was
soon signed by the Governor,and Erie was
now perfectly at home in its new quarters.

Another practical question that immedi-
ately presented itself for settlement related
to the division of the spoils of the recent
chmpaign.  Of course. the $10,000,000 of
mew bonds iesued had not been negotiated
at par. For the $5,000,000, worth issued
to Mr. Fisk—the Erie treasury re-

valised $8,625,000 — and. as the stock

been disposed of forabout $4,000,000, there
remained the sum of $375,000 to be divided
among the parties to compensate them for
their valuable services in getting the stock

29

issue the $10,000,000 of new bonds, a writ-
| ten agreement . was entered into by Drew,
Jisk, Gould and another, as to the manfier
?,.'mch the profitsshould be divided: but

jsk having come to put little faith 'in
Drew's agreements, even though in wiit-
g, declined to hand over to the keeper of
Mr, Vanderbilt’s late pool the .99? 000
which he held as the profis of his half of
;)xe transaction, till Drew also accotinted
or his profits in the late camglglllgn, in ac-
cordance with hig agreement. The wrangle
was finally settled by Fisk giving the trea-
surer his check for $375,000 instead of gur-
renderirg the cagh in his jon. 'This
oheck . was uncertified, which of course
made it nothing but a due bill, and there-
fore of just as much valué a8 Mr, Drew’s
agreement, and nomore, It was, however,
accompanied by about $1£0,000 worth of
stock, as collateral, and the amount realiz-
ed on, this may be taken as the treasurer’s
profits from this single item of the day’s
trapsactions. for histox does not record
that Mr. Drew ever got that check of J mes
Fisk’s, Jr., for $375,000 cashed. Half that
sum being equally divided among the
other three parties to the agreement, Fisk
and Gould musgt have profited upward of
$60,000 each by this ome i em of the day’s
transactions, and  théy were not .nen that
would fail to have several items of a like
profitable nature,

These two matters being settled, the
next thing to be attended to was public
sentument. Their proceedings had been of
& nature vhat would have created a very
unpleasant  odor around their names in
Wall Btreet, even had they remaincd upon
the firld and exerted themselves to coun-
teract an wunfavorable judgment; and the
evil wrought by their deeds had been

reatly enhanced by tre sadden with-

wal from circulation of so many mil-
lions &f currency as they had carried with
them to Jersey. Money had been made
very scarce all at once, causing serious em-
barrassment in - financial matiers and still
further depressing the stock market heavily
beyond what was done by the demoraliz-
ing effect of the issue of $10,000,000 of new
stock. - Both wind and tide had thus been
set strongly against them and the current
was increasing daisl( as the evil effects of
their .doings developed. ' But far worse
than all was the stench of baving fled
the te.  The public had  lo since
own 8o indifferent to the course of events

Wall Btreet that, whatever their, exploits
there, it would have ‘been regarded only
a8 a “diamond cut diamond" proceeding
mg ..g:: litt.}le harmlf eas noisﬁ of the bulls
an and a few equally harmless
newspaper articles, all would ylmve been

upon the market. When it was decided to

forgotten and their names would not have
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tool of Vandetbilf, in league with'
:ge&x Etie stock, a.nd sdumlamns)y
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'schentes. . As these anega;iona lmdaﬂrm quar

basis in the facts of the case, the position
jn which they pictured themselves was
very plausxble and ‘the tab thus construct-
ed fo sail o stormy ‘sea would have beén an
excellent one had it only had a ‘bottom.
But to think of Fisk and Gould in‘the ¢har
acter of geif-sacrificing goardians of public
afid corporate interests strikes one:as ex-
trémely comic; and ‘how much ' they sar-
passed Vanderbilt/in ‘seeking the welfare
of 'the' Erie' Railway and 'the cottmerdial
interests of New' York'the sequel lins loft
fio room to doubt; but their character was
not then developed or known, and' Mr.
Eldridge: their president, enjoyed & hlgh
reputation’both as' & railroad m
& man of charscter. Theira ng wltk
Vanderbilt at the timeé of their elect.wn Had
not yet leaked out 1o the public/and; their
‘gevéral purposes were not yet: -patent.
Therotom thefr ‘tab, bottomlegs ' thotigh ' it
was, safled ‘very well tenyporarily.  None
of their visitors departed hung or thtnty
All left’ with & véry favorable impression
of the kiad-heartedness of ;the exiles, and
the spirit of hoigmmy and ' bowhomis that

aded Paylor’s Hotel distilled a gentle
Wlon of roses intothe:ink of ' the news-

paper mien, who mow cleatly saw
%o tho quuﬂon iand ' 'begdn/ to « think th

ﬂiﬂ /ehiased out of Néw Y or
Jndgo nndnonouwkuaﬂwyhul

hd oommed &' most’ Tadferous et
dent #h\dh served fo lielp the exiles sotie-
'what in turtiing Sym

in their f4vor" On [
ow York “rotighe”

b&n mmraally i&rﬂl Bt tgt ey gq {:

W made their appesrauté in
‘('.91{“ mut the féfr phanee, Brie

Bt 1or's Hote o news 4
ti&t ‘}an érbilc  had’ g;
: 4t '§50,000'for Drew, Fisk

d Ml p had come U¥er
g) e directors they

¢k ‘within” the

liction ot t.he iem Barnard ‘by

e aﬁd With ‘as mueh violence to

t e, ﬁetgcssa;y kat

tment mn e ‘city ‘at’ the
nevm d 4 1a eromi‘ goon gathered in
ity. Targe’ nttmber of Etie-ém-

m was 1mmedlately summoned 'from
the ‘work-shops ‘and’ formed into » b6l y

uardto proteet the divectors, and, ‘Faylor's
E‘Mel why 8t'Onee and nov inapﬂy dubbed
“ Fort Taylor™ “A ‘heavy detachiment of
police was deldiled for service within and
about * the Fort,” aud the wholé foree:of
the city 'was ' instructed; that if a rocket
were (sent: up-any time during the night
ithedyishould: regard it as a signal to hasten
tothe thréa'dmed quarter.  Genera) fear of
a piot prevailed, the stores: were. cloged ia
the’ evening; the: streets in the disturbed
ter; were avoided, and/ the militia - was
placed under orders to-rally at a signal.
The excitement of the situation was rather
enjoyed by the directors, and especially by
Mr. Fisk, who now bustled about with a
most determined 180king visage, mounted
his guard, issued orders, puffed away at his
cigar, kept up & constant dlscharge of puns,
yowed he would never be taken alive, aad
Lraved all e terrors and hazards of the
deep and Judge Barnard’s jurisdiction by
daring trips across the Hudson in a gmall
row boat under cover of the darkness and
ffog touct as & spyin the eamp of his
enenties; @ la- King Arthur, and some-
thing'goéd at Delmonico’s and elsewhere,
No demonstriation whatever was made by
the roughs; most of whom returard to New
York within an hour or twoaftér their first
appeatance. Fory Taylor was kept heavily
garrigoned, however, and continued to
wesar on' the' inside the awr of a besieged
fortress.  New rumors of '‘an immiment
attack came into’ camyp' at intervals of two
orthree days, to rénew the excitelnent
and prevent the sitiation’ from becoming
monotonos. ' This state of things w'as
‘St ap 101 two weekes, when, the npvélty
excitement of the episode having
grown! stale, 'the Helfsimposed siege: was
raised without 4 ingle instance of disorder
|having occurred, alkthe having long
0 rotiréd to their favorite havnts in the
Pointd dd elsewhdre and. guite for-
mhe ‘afffiiy i $hieir active training for

en
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their ftors’ 'and - turd 'sentitnont | steadily incrensed, for matters there had
against Vanderbilty ds it could only:be 4 | been placed inia, very (frying, and critipal
min whose schémeés were villainous iposition : by the action of the fugitiyes,
who hesitated at no actsrof violence and were daily getling . worse. . All sioeks
lawlessneds, that would resort to the asdis: | 'were falling, money, was, very socarce amd
tance of New York roughs to help him on. | commanded hi{n Tates. of / interest, %

a

Of course Vanderbilt hadmo miore to do | brokers were failing; and the turs whioh
withit than had the King of Siam and it wad | affairs should take in the  grisls de;

the height of & to represent liim'ad | 'Wholly tipon: the courseof Vanderbilt: He
rin tremendons ' load upon  his

doing such's i Itwodd: mog was bearing & : :
more supposable' that Flsk bi | | houlders. . All' his.stocks were falling,
the men to come over, and that' thé whele { gradually but covstantly, ' With .the least
affair was & Gontrived plot:to extite:sm un- | siga: of wavering ' or weakness, he would
favorable sentiment Vabderbilt. | be  swamped , and - there . would- resulf a
At any tate this tarnwas given toit. | ' '| greater orash in the stock market than had
Bat, tar more ‘thnh /by any of ' these | been kmown since the era of stock speeu-
means, a prpular feelng m favor of the | lation  commenced., Ia this hour of ga-
exiles, sng @ disposition to look upon them | premne irial the meisl of which, he wes
a8 the Opponents: of monoply and chaui- | Made gave o uncertain nnf. _His, genius
fons o(;pthe interests.of thie/public'and the | 88 well'as the immensity, of his regources
o Railway, was ereat¢d hy ther lower- | now loomed up like: the shafs of Bunker
ing the charges for fare and freight nearly |-Hill. Wiih unshaken nerves he igsued,in-
one-third, entering into & flerce competition ['strudtions to-his brokers, holding -the mar-
with the Uﬁmmogore and his Central, and | ket a8 he/wished, went off for a drive with
running their road at losing  rates, which | his fast horsesin the afternoon, and played
the money Vanderbilt bad supplied them | whist in the evening, the merriest and
with easily enabled them to.do, seemingly the freest from: care of any of
In the midst of all theseefforts to turn [ the company, But there were, circum-
sentiment in their fayor, a bill to prevent | étances not known, to the public that en-
the consolidation of the Erie and. Central | abled him to see clearly and feel confident.
roads under, the control of  one man, or | The exiles took to their New Jersey life
parties in his interest, to against nio- [ not unpleasantly at fist, but the Pater
nopoly of railrcads, to establish a broad | Aunchises nf tuis epic soon grew lonesome,
gauge connectinn t0 the Wesl, andto, legal- | despondent; and homesick. in his expatria-
e the recent new issue of Krie stock, was |tion and became anxious for sowe settle-
introduced into the Legislature at, Albany. | meunt of the difficulties that would allow
Under the various influences the exileshad | him  to retura to his home and attend
brought to bear, a strong sentiment now | Methodist prayer meetings with his family
sey in in, their favor, and petitions and me- | once more; - While the young and jovial
morials and letters jpoured. in from all|Fisk continued in the finest spirits, Drew
ts ‘of the State, especislly from ,New | pined and refused to be comforted, and
g'.:rk and all along the line of the Erie [ when the merry company gathered around
road, upon tne grave law-makers at Al-|their evening camp fires, smoked; listened
bauy, praying for the passage of the billto [to Fisk’s puns, laughed and sung war
defoat Venderbil's. monopoly ' schemes, | songs; the old . man, broke in at intervals
and & large portion;of the presstook up | with the strangely discordant refrain, “I
the cudgel on the sameside. But Vander-|want to go home”. Sunday  disarms
bilt was Lo common antagonist. . - He had | sheriffs and Judge Barnard, and, pleasantly
staried with things muech in his favor or|as timeséemed to ang on their hands,it
against the runaways, and had done noth- | was amusing to note the promptitude with
ing of a doubtful Jegal look. A The ﬁew which the whole Psrt laid "down théir
York Courts had given him their f t/| pipes and started for the ferry when the
sanction, and the adyerse order which ’E clock struck tweélve Saturday night.  They

btained of the Broo! appreciated the blesgings of Christiadity or
L o ¥ i1 e institution of the Sabbdth very {nghly
| 1

udge to serve their purposes of the 10th ion _
ubeen indignantly dismissed on the day fnow and improved the immuni e
for its hearing, the judge intimsting that it} them to appear boldly in their familigr
had  been procured in, s scandalous-and |baunts. Fisk mayOvae ttended. thurch
fraudulent - manner,, , thus -making it |but Drew embraced  the oifpoftunlty to
look - that = Vanderbilt’s  cause wx call on his friend Vanderbilt,  Monds
wholly - within, = while, . that, , of . th ,momiqﬁ‘lonpd [them bdck at their :
rew  party was wholly  without, the | with n mromput@e, But Dréw wis
otrw. The sentiment and influence of | now suspected. He was missed from bar-
w:ll Btreet, 00, had < been decidedly in | racks at night dnd Fisk détailed a detet-
favor of Vanderbilt at the first and had [1ive to watcH &1l his movéments. ' HE Whs

h




followed up the shore to Weehawken ferry,
thence across to the city and to'the house
St Daab s

: id, Tt was ‘a8’ : suspected.
Drew was intriguing for &/ compromise
-and they knew he would do anything with
his Triends and Erie if he could only

unharmed himself. Soon it wasfound the | prese

funds of the Erie treasury had been taken
to New York by Mr. Treasurer Drew. On
learning this immediately ‘got  all of
Drew’s private funds, which were still 'in
‘the Jersey bank, ‘attached. 'No one unse-
quainted with’ the old gentlemen’s facia!
o OF miheled wiiprise and disépboiss
gion of su an P
ment that marked hhrpoountena.noe when
he returned from ‘what heé supposed a se-
-cret journey ‘and found how completely
his pupil had euchred him. He found he
had been training up a power to be more
an a match for him. The funds of the
e treasury came back where Jamies
Pisk; Jr,, could daily ‘enjoy the sight of
them. These secret visits told Vanderbilt
that the position of things across the river
‘was not pleasant and made him confident
that no more Erie stock would be issued,
which was his greatest danger, and hesaw
that he had only to hold things as th
were to force his enemies to terms ulti-

mately.
Dee{)ite all the efforts of his opponents,
therefore, the star of Vanderbilt was still
much in the ascendant, and the moment
anything wds to be done at Albany the
superiority of his position at once showed
itself. He had been long familiar with the
ways of the New York Legislature and
the consideratins most potent with law-
makers, and the Central, of which he wis
now master, had long had things quite its
-own way there. Consequently the bill in-
‘troduced in the interest of the Drew party
was promptly rejécted on the 27th of
March by the decisive vote of 88 to 32, de-
spite all the petitions thathad been sent in
requesting its passage.

This overwhelming defeat taught the
Fort Taylor warriors that public senti-
ment was not exactly the harp fo play
upon if they would cgmn the ear of legis-
lators, and that they could not successfully
wield more potent influences at such arm’s-

h while their antagonist was on 'the:
h,&(;ﬂeldinprmria sona, It was de-!
v that some one of the principals must
be present at the scene of action instead of
longer trusting to mere ts and tele-
graph and mail, and Jay Gould was de-
tailed from headquarters to go to Albany
to remove the prejudices of the legislators
and place ore them in a clearer
light, taking half a million dollars
for pocket money and hotel expenses. He
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made his advent in Albany, March 380th,
his name at the van House,
toek one of 'the finest suites of rooms, and
had just: got nicely installed in them when
he received & very urgent invitation .to
wvisit ' New York, the invitation bd.:ﬁ
signed hy Judge George G. Barnard,
uted by & 80 excessively
g)\eh His attentions as to insist that Mr.
nld: should the invitation and
either go down with him immediately - or
yé assurance in/the shape of half a mil-
ofivof dollars that he would appear at the

Lappointed place on the following Satur-

day. | There was important work on hand
at Albany that needed attending to imme-
diately, therefore for this and other rea-
sons the required  assurance was given in
preference to lﬂ)h(:f with the officious gen-
tleman, and Mr, Gould set earnestly about
the business in hand.

The New York luture has for sev-
eral years manifl . unlimited faith in
‘“ investigating committees” as an invalu-
able adjunct to legislative machinery and
a8 the most réliable and efficient mode of
getting at the truth in many matters. Ks-
pecially is this the favorite method of pro-
ceedure if a large corporation is concerned
or aquestion involving & large amonnt of
money comes up for consideration. Either
some standing committee is directed to in-
guire‘into the state of things generally and
report'its opinion for the information and
guidance of the Legislature, or, in an ex-
traordinary case, a special committee is
a ted for the pu As the com-

ttee report, so the lature is pretty
sure to decide, hence the committee often
become men whom it is very important to
perguade by all possible arguments to take
a favorable view of matters. It is this cir-
cumstance that hasrendered the Chairman-
ship of the Committee on Railways a posi-
tion 8o very much sought after and the next
mogt desirable place. after the Speakership.
The successful candidate for Bpeaker gen-
erally assuages the disappointment of his
most prominent rival in his own party by
appointing him Chairman of this commit-
tee, for then, though he has ‘failed of the
lighest honors; he 18 pretty sure of return-
ing homeat the ¢lose of the session com-
fortabty provided for forlife. And in fact
pll the memters of this committee, unless
they have nnoommon;ﬁ_poor luck, can rely
upon returning to their constituents very
much bet in wordly condition.

Even prior t5 the last d master-stroke
of the directors ‘Wall Street,. the
queer movéments of the stock, the general
rumors of corruption and unlawful acts
and hO;Iw %xmrdhm‘:iﬁgg%mdmmd
against the managers, sucha
strong impression that thére was something
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decidedly wrong, that a special committee

of five to inquire into and report upon the

condition of the Erie Railway, was ap-

pointed by the Legislature, March 5th.

This committee achieved great temporary

celebrity, and was known as the “ Mattoon

Committee,” from the name of its most

conspicuous member. Now, Mr, Mattoon

was not one of your bigoted, prejudiced,
opinionated men who prejudge a case and
having formed a bias beforehand, shut their
minds.to th® influence of all arguments

and refuse to look at the matter in a new
light or modify their opinion. He was one
of those lofty natures whose minds are al-

ways open to conviction, who are not only
willing, but even eager to receive further
light and be convinced that their views are
erroneous, and delight to admit their error
and adop! the rght position. Being of
this peculiar mental cast, Mr. Mattoon
very naturally deemed it indispensable
to go straight to the fountain head for
light immediately upon being appointed
on the investigating committee. He
visited the chiefs of the Drew faction
to hear their side of the story and
listen carefully to their arguments, and
then he wisited Mr. Vanderbiit to hear his
cauge and the opposing argumeants. So
intricate was the case and so difficult was
it to get at the real merits that a single
hearing seemed not! to set the Mattoon
mind and conscience at rest as to the right
of the matter and his duty in the premises,
and therefore he found it necessary to
make several visits to each party in order
that full justice might bedone. Singularly
enough, Mr. Mattoon seemed ever toincline
to the views of the party that had his ear
last, hence it became a matter of much
more than usual importance who should
have the Jast word. Some base spirits,
judging}from their own evil natures, insin-
uated that something more powerful than
mere verbal arguments were brought to
bear upon this mind ever so open to con-
viction, but i# may be sufficient to satisfy a
certain type of mind that these insinuations
were only vile calumnies to state that there
has never been produced in the matter any
evidence that would constitute ‘‘legal
proof.”  The investigation had been thus
carried on for more than a month, during
which time each party had several times
thought the unbiased mind finally fixed in
its favor, but only to find itself granted a
further hearing. When at last the com-
mittee felt ready to report, it so happened
that the other four members were equally
divided, two desiring a favorable and two
an uafavorable report upon the condition
of the Erie Railway and its management.
Mr. Mattoon finding himself thus holding
the deciding vote, became suddenly im-
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pressed with the gravity and responsibility

of his position and the great necessity of

proceeding ccnscientiously in the matter

and requested a little further time to hear

any further argument that might be offered,

reflect and make up his mind. The report

was still further delayed for bis accommo-
dation, and the matter stodd in this posi-
tion when Mr. Gould reached Albaay.

Being now on the ground, he felt his chance
for getting the important last word, and so
a favorable report, was much improved,

and it was for thig reason that he much
preferred not to accompany Judge Bar-

nard’s polite messenger to New York im-
mediately. He now applied himself
vigorously to bring the most cogent argu-

ments to bhear upon Mr. Mattoon and
remove the last cobwebs of doubt from the
mind of the conscientious Senator. And
he finally parted with him satisfied that he
had had the last word, supplied the dust
that was to turn the scales, and that a
fvorable report would be made so that
further legislation favorable to Erie would
be easily secured. The report was made
April 18t, and ¢ was unfavorable to Ere.
Mr. Mattoon had placed his signature with
the two whose views were of the Vander-
bilthue. Gould expressed himself “utterly
astounded,” when he heard how Mattoon
had voted, but still he despaired not.

On BSaturday morning Mr. Gould pre-
sented himself in accordance with Judge
Barnard’s invitation, and after much
wrangling and some singular legal
gymnastics he was remanded to the
charge of the sheriff. He, however,
speedily made his way back Albany,
taking the sheriff along as a travelling com-
panion. When the time arrived for the
sheriff to produce the body of Jay Gould
in court in New York again, Mr. Gould did
as somé Sophomores do in college when
they wish to get away from recitations for
a short time—he fell suddenly ill and got
a physician’s certificate that he was under
treatment and should be excused from at-
tendance. With this instead of the body,
the sheriff went back to New York and the
magic certificate of the physician seemed
to satisfy the mysteriously abating ire of
the New York judge. And as the Sopho-
more finds that he is in no great danger
soon after the physician has left a prescrip-
tion, a certificate of ill health, and departed,
but tears up the prescription, carefall
preserves the certificate and goes off to visit
some young lady cousin, so Mr. Gould
found that he was not in too feeble a cone
dition to devote himself earnestly to the
difficult task of reversing the unfavora-
ble votes that had been given and turning
the tide in favor of Erie.

The defeat of the Erie bill, March 27th,




and the unfavorable report of the commit-
tee,April 1st,seemed to announce the entire
triumph of Vanderbilt and the certain and
’s&ndy doom of Drew and his adherents.
eir influence was very sensibly felt in
the Stock Exchange, and Centrsl, which
had fallen from to 109 in the three
weeks of depresgion, instantly rallied again
three or four per cent. and other stocks felt
the influence But Gould was not in the
least disheaatened. He surveyed the posi-
tion carefully and determined to win the
smile of the Legislature yet. His rooms at
the Delavan House became the favorite
resort of many of the legislators. They all
departed with smiling faces, and Mr. Gould
soon hac little Jeft of his check book ex-
cept the stumps. On the 13th of April a
bill of precisely the same import as that
rejecte(P by the House, March 27th, was
introduced into the Senate and the battle
for its success now became gigantic. One
man was said to have come to Albany tur-
nished with $100,000 to work for Vander-
bilt'’s interest, and to have been given
$70,000 by Gould to run away with Van-
derbilt’s $100,000. One Senator was openly
accused of receiving $15,000 from one side
and $20,000 from the other. Many minor
incidents of the struggle were equally
unique and interesting. It was 2 battle of
the giants and Erie must win this time or
surrender at discretion. On the 18th the
bill passed the Senate by a vote of 17 to 12
—Mr. Mattoon voting for the bill. The
result took the public by surprise, and Wall
Street felt a little shudder. The bill was
sent down to the House and the members
of the lower branch: of the Legislature were
rubbing théir hands with delight that it had
now come their turn to be tickled as the
upper branch had buen. The lobby was
out in full force in light drab overcoats,
diamond studs, large wawch chiins and
rubicund noses. Every train from New
York ¢ brought new recruits for the
battle. April 20th was the day for
the grand final shock, and the mem-
bers took their’ seats of honor eager for
business to begin, each hoping his vote
would be an object of Gould and Vander-
bilt’s rival bidding. The decisive moment
approached aud the bill was called up. - In
a few minutes a sickening shudder like
that which was folt 10 Wall Street the da
Fisk threw the last $5,000,000 of Hrie stocz
We marketran through the Assembly.
earts sank and hopes of fortune vanished.
The news went round that Vanderbilt had
tied up his purse strings and would not

‘“bleed” another dollar. The wrath of the
disappointed members was unbounded.
The bill rejected three weeks before by a
vote of 83 to 82, was now rushed through
in the storm of rage by a vote of 101 to 6.
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Several other bills designed to injure the
Central road and spite Vanderbilt were in-
troduced at once for revenge. The bill
went to the Governor and became a law by
the signature of Reuben E. Fenton.

This bill Judge Barnard aptly described
as *“abill to legalize counterfeit money.”
‘When its passage was made known at the
Stock Exchaxage by t.eleqragh, it was re-
garded as the defeat of Vanderbilt and the
warning of a panic. The stocks with
| which Vanderbilt was known to beheavily
loaded fell at once and large short sales
were made in Central and Erie, when in
another hour Central bounded from 112 to
120 and Erie from 66 to 71. Xverybody
was utterly astounded and puzzled at a
movement so utterly at variance with the
influence of the news. But it soon leaked
out that Vanderbilt had not withdrawn his
opposition at Albany without knowing
what he wasabout. He had indeed found
men more than a match for him in bold-
ness at corrupting the Legislature and saw
it could only be a battle of thelion and the
skunk. IHe could succeed only by spend-
ing more money to corrupt men than Erie
would be worth, and he was now fully
awake to the fact that he was dealing not
with Drew but with much more daring
spirits, who would hesitate at nothing to
carry their point. B8till, he released his
hold at Albany only when he was assured
that the exiles would make a satisfactory
settlement with him in order to get back to
their homes. Secret visits from across the
river had made him certain of this, and
suggestions and proposals for a settlement
had been such that it was for the interest of
both parties to hold up the stocks. The
first ramors of this pature that reached the
brokers were confirmed by the appearance
of Drew and some of the other exiles on
Wall Street the next day unmolested bv
Barnard’s sheriffs. April 25th arrange-
ments for a settlement had prozeeded so
far that “ Fort Taylor” was abafldoned and
the exiles returned to their horties in peace.
The terms of thissettlement were not made
known for some time, and then it proved to
be quite in keeping with the arrangement
made by the same parties six menths
before on the eve of election. The di-
rectors took 50,000 shares of Erie stock
off Vanderbilt’s shoulders at70, for which
he received $2,600,000in cash, $1,250,000 in
Boston, Hartford & Erie bonds at 80.
He was also paid one million dollars
cash for the “option” ven the
directors of ecalling on him for 50,000
shares more of Erie at 70 any time within
four months. And he was toname two
new directors to be taken into the Erie
bhoard. This satisfied him, and for this he
promised to have all the suits discontinued
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and let the fugitivesreturn. Thesuits had |[no  head or tail
all oecn brought, not in Vanderbilt’s name, | cern

but in the names of men under his com-
mand, and to satisfy these men and the ex-
penses of litigation, $420,250 cash was ne-

cessary. Mr. Eldridge received $4,000,000
of Erie acceptances for $5,000, of Bos-
ton, Hartford & Erie bonds at 80 and that

satisfied him and his party. Mr. Drew was
to retain all the mouney he had made by his
numerous manipulnt¥om of Erie for the
last two years, but was to pay into the Erie
treasury $540,000 for a receipt in full for
all claims the corporation might have
against him and as a settlement of all their
mutual accounts. This satisfled him. Fisk
and Gould had not come in for any of the
pecuniary spoil in this settlement and they
opposed it strenuously till they found a
mujority in fuvor of it, 8o 17 wus sure to
pass in spite of them ; and they were then
induced to give their assent for the consid-
eration that Eldridge, Drew and some oth-
ers should resign their positions as direc-
tors and leave Fisk and Gould in full and
sole possession of the Erie Railway.

Bix monthsafter this settlement a suit
was «commenced against Vanderbilt by
Fisk and Gould in behalf of the Erie Rail-
way to recover the money paid Vanderbilt
at this settlement and make him take back
the 50,000 shares of Erie stock on the

round that the transaction was illegal.

he testimony given by Mr. Fisk when on
the stand as a witness in this case, is so
unique in character and affords such a per-
fect picture of the man that some extracts
from it are worth preserving and may form
an acceptable close of this chapter. The
suit was brought and conducted by Mr.
David Dudley Field and his partners, his
son and Thomas G. Shearman.  The trial
was held by Judge George . Barnard, and
the court room was crowded with distin-
guished lawyers and men who listened with.
thegreatest interest. When Mr. Fisk was
called he stepped upon the stand with
most ‘perfect selt-assurance, evidently en-
Joying the sgituation, and, in answer to
questions, testified :

I rememberan interview with Commo-
dore Vanderbilt in the summer of 1868. I
don’t remember just when the first inter-
view was. It was after I returned from
Jersey. 1was absent in Jersey for alapse
of time (laughter)and on my return I made
the Commodore a call (laughter). Hesaid
several of the directors were trying to iake
a trade with him and he would like to know
who was the best man to trade with. I told
him if the trade was a good one he had
better trade with me (laughter), He said
old man Drew was no better than a batter
pudding (great laughter). Eldridge was

to our con-
(ladghter). I said I thought
80 too (great laughter) He said he
had got th bloodhounds on us and would
ursue us till we took his stock off his
ands -he’d be d—d if he'd keepit. I
said I'd be d—d if we'd take it back (sen-
sation), that we would sell him stock {as
long as h'd stand up and take it (great
laughter) Upon this he mellowed down
(laughter) and said we must get together
and arrange this matter, He said when
we were in Jersey, Drew used to slip over
and sev him whenever he could get out
from under our eyes; that he had had a
good deal of talk with him sand wanted to
kuow if a trade made with Drew and
Eldridge could be glipped through’our
board, saying that {f it could we should
all be landed in the haven of peace and
harmony. (Looking very determined.) I
told him I wonld not submit to a robvery
of the road under any circamstances, and
that I was dumbfounded that our directors
—whom I had supposed respectable men=
(great laughter) would have anything to do
with such proceedings.
Counsel.—Is that all that was said,?

Mr. Fisk.—I presume not. We had half
an hour’s conversation and I think I could
say) more than that in half an hour (laugh-
ter).

Counsel.—Can you give anythirg more
that was said ?

Mr. Fisk.—I don’t remember what rmore
was said. I remember the Commodore
put on his other shoe (laughter). I remem-
ber that shoe on account of the buckle
(laughter). You gee, there were four
buckles on that shoe. I hadn't ever seen
any of that kind before, and I remember it
passed through my mind .that if such men
wore that kind of shoe I must get me a
pair (great laughter). This passed through
my mind but I didn’t speak of it to the
Commodore. I was very ~civil to him
(laughter).

Counsel.—Where was Gould all this
time ?

Mr. Fisk.—He was in the front room—
I suppose. I left him thereand found him
there, but I don't know where he may have
been in the meantime (laughter). The
next Interview was at the house of Mr,
Pierrepoint. Gould and I had an appoint-
ment with Eldridge at the Fifth Avenue
Hotel and as we did not find him there we
went out to see if we could find him.

Counsel.—Can you give the date of that
meeting P—A. No, sir.

Q. Can you give the week *—A. No,

sir.
Q. Can you give the month?!—A. No,

completely demoralized and there was

| sur.
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Q. Can you give the year ?~A. No, sir !
Not without reference.

Q. What reference do you want?—A.
‘Well, I ghall have to refer back to the var-
fous events of my life to see just where
that day comes in, and the almighty rob-
bery committed by this man Vanderbilt
against the Erie Railway was the most im:
pressive event in my hife (laughter). The
meeting at Pierrepoint’s was a week or ten
days after the first interview with Vander-
bilt. Gould and I went there about nine
o'olock. 'We stepped into the hall to-
gether, We ed if Mr. Pierre:
point was in. The servant said he
would see. = When the servant went
into the drawing room 1 was very carefnl
to keep on a line with the door so I could
see in (laughter). Presently Mr, Pierre-
point stepped into the ball, resembling &
man who wasn't in muok (laughter). I
asked him if our president was there
After some thoughtfulness on his part, he
said he thought he was (laughter)., During
this time I had moved along towards the
drawing room door, Mr. Pierrepoint having
neglected tc invite us in )laughter).

Q Where was Gould P—A. O, hc was
just behind me; he’s always right behind
at such times (lau%hter), and while he en-
tertained Pierrepoint 1 opened the door
and stepped in (laughter), and found most
of our directors there. I stepped up to
Mr. Eldridge and told him we had been to
the Fifth Avanue Hotel ami did not find
him. He said he knew he was not there
(laughter). I asked what was going on,
and everybody seemed to wait for some one
else to answer (laughter). Being better ac-
quainted with Drew than any of the rest
of them, though perhaps having less confi-
dence in him (laughter), I asked him what
under heavens was up. He said they were
arranging the suits. I told him they ought
to adopt a very different manner of doing
it than being there in the night—that no
gettlement could be made without requir-
ing the money of the corporation. He be-

to picture his misgries to me, told me
ﬁ‘;lv]v he had suffered ditrihghis pllgrimage,
saying he was worn and thrown away from
his family and wanted to settle matters up ;
that he had done everything he could and
saw no other way out elther for himself or
the company. I told him Iguessed he was
more particular about himself than the
company, and Le said, well, he was (laugh-
ter) ; that he was an old man and wanted
to get out of the fight and ‘his troubles;
that they were much older in such affairs
than we were—I was very glad to hear
him say that—(laughter), and that it was
no uncowmon thing for great corporations
to make afrangements of this sort. 1 told
him if that was the case I thought our State

Prison ought to be enlarged (laughttg)-
Then Eldridge, he took hold of me. He
talked about his great exertions, what he
had done and -consummated, that there
were only two dissenting voices In the
Hoard—Gould and myself—and that if we
came into the matter to-morrow the com-
pany would be free and clear of ltigation
and everything would be all right, as he
had got the Commodore and Work and
Schell to settle on a price. I told him I
couldn’t see it ; I had fought that position
for geven mnonths night and day, and for
seven weeks in Jersey I had hurdiy waken
off my clothes, fighting to keep the mone{

‘of the company from being robbed; and

could see no reason why we should not
fight it on still. He said he didn’t want to
go into it, but had trled to do the best he
could with Gould and myself and could
do nothing, and now an arrangement had
been made with Vanderbilt, and it was all
right and must go through that night. I
said I did not believe it was legal; these
luwyers were all on one side, and I wanted
to seemy lawyer. Hesaid that was ne
good (laughter). Then Mr. Pierrgpoint
argued with me. He said he did not think
there was any one present who was not
gomng to derive benefit from it. Rapallo
was writing at a table. Schell was buzzin
around (laughter) interested in getting h
share of the plunder, Work wassitting on
a sofa. I ‘had nothing to say to
(Inughter&as we were not on very good
terms. Gould and I had a conversation
together and not till twelve o’clock at night
did we give our consent. I told him I did
not believe the proceedings were legal,
that we had no lawyers, that the lawyers
there were sold to Eldridge-—heok, line #nd
sinker (laughter). Gould said Eldridge had
paid Evarts $10,000 {or an opinion that it
was all right and Eaton had been paid $15,-
000 for an opinion and said it was legal. I
told him I thon¥ht it & queer way of classi-
fying opinions (laughter). Gould consented
first. He said he had made up his mind to
do so as the best way to get out of the mat-
ter. I told him I would consent if he did.
Drew came to me with tears in his eyes and
dsked me {0 consent aud I consented, Then
there was some paper drawn up and pass-
ed around for us to slﬁn. I dont't know
what it contained. didn’t read it. I
don't think I noticed a word of it. Idon’t
know the contents and have always been
glad I didn't (laughter). I have thought
of it a thousand times. I don'tknow ngt
other documents I signed—signed every-
thing that was put before me (Isughter).
After the devil once got hold ot me I kept
on signing (laughte? Didn't read any of
them and have no idea what they were.

Don’t know how many I signed—kept no
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I went with the

account after the first.
robbers then and have been with them ever

since (laughter). After signing all the
papers I took my hat and left at once in
disgust (laughter). I don't know whether
we sat down or not. I kgow we didn’v
have anything to eat (laughter).

Coupsel—Didn’t you have a glass of wine
or something of that sort ?

Mr. Fisk —I don’t remember.

Counsel—Wouldn't thut have made an
imﬁression upon you ? (Laughter.

r. Fisk—No, sir! 1 never drink

(laughter). T think T left at once as soon as
Thad done signing. As we went out I said
to Gould we had sold our souls to the devil
(laughter). He agreed to thit and said he
thought so too (laughter). I remember
Mr. White, the cashier, coming in with the
eheck book under his armand as he came
in I said to him that he was bearing in the
balance of the remains of our corporation to
put into Vanderbilt's tumb (laughter).

The next interview with Vanderbilt was
several days after.

Counsel—-Was Gould with you ?

Mr. Fisk—Yes, Sir! We never parted
during that war (laughter) We went
to his office one morning and
fonnd his man Friday in the front room
(laughter). Don’t know his name. It was
the same man I had seen a hundred times
before when I had been there with Drew.
We found the Commodore in the back
room. I asked him how he was getting
on. He said “ First rate,” (laughter); that
he had got the thing all arranged and the
only question now was whether it could be
slipped through our board. 1told him that
after what 1 had seen the other night 1
thought anything could be slipped
through (laugbter). He said we would
have to manage it carefully. I told him 1
didn’t think so—tnat they would be care-
ful to goit blind (laughter.) He said the
trade had been consumated at Pier. epoint's
houte. Isald I had no doubt of it. He said
it ought not to have been carried out;
that Schell had got the lion’s share and
gome of the lawyers on the other side
might have to go huongry (laughter).  He
asked if we were conversant with the rest
of the trade. I said I had no doubt the
whole thing had beea cooked up in such a
manner that it could be put through ~ He
spoke about putting Banker and Stewart
into our board and said it would help both
him and us carry our stock, as ple
would say we had amalgamated, and Van-
derbilt’s men coming into the Krie board
would strengthen the: market. That was
adwitted, but it worked rather different
from what we expected (laughter,) 1 next
saw him aday or twu before the prosecu-

Commodore’s 1osses had not been so large
as represented and asked to see his broker's
acconnt.’ The Commodore said he never
showed anything and we must take his
word. He reiterated his losses and said
they were so large because when they had
got him to give his order t» sustain the
murket the skunks had run and sold out
on him (laughter). As we were com-
ing away he said, *“ Boys, you are
young, and if you carry out this settlement
there will be peace and harmony between
the roads.” '

Previous to commencing this suit, I
made a tender of 50,000 shares of Erie
Stock to Vanderbilt. 'I went up to his
house in company with T. G. Shearman.
I recerved the certificates of shares from
Gould and put them in a black satchel
(laughter). It was a bad, stormy day, se
we got into a carriage and I held the sat-
chel tight between my lefu (laughter) know-
ing théy were valuable (laughter). I told
Shearman not much reljiance could be plac-
ed on him if we were attacked, he was
such a little fellow (laughter, in which
Mr. Shearman joined), . We concurred in
the opinion that it was dangerous property
to travel with—(laughier)-—~might bl »w up
lnughter). We rang the bell and went in.

he gentleman came down and T said,
“@ood morning, Commodore. I have
cdme to tender you fifty thodsand shares
of Erie stock and demand back the securi-
ties and money.” FHe saidjbe had had no
transactions with the Erie Railwsy Com-
pany, (langhter) and would have to consult
his, counsel. I told him I also de-
manded a  million of  dollars
paid him for losses he purported to
have sustained. He said he had
nothing to do with it (laughter) and I bade
him good morning (laughter).

I became director in the Erie Railway
on the 13tk of October, 1867.

Oounsel—You remember that date ?

Mr. Fisk—I do,well ! 1tforms an episode
in my life.

Counsel— Wh4t fixes it in your mind so
weil ?

Mr. Fisk—I had no gray hairs then.

Counsel—You have gray hairs now ? |

Mr Fisk—Plenty of them. And I saw
more robbery during the next year than I
had ever dreamed of as possible.

Counsel—You gaw it, did you ?

Mr. Fisk—I didn't eee it, but I knew it
was going on. I am now adirector of the
Erie Rail way and its comptroller. My duty
as comptroller is to audit all the bills ; as
director, to manage the aftairs of the cor-
poration—honestly (laughter).

I would like to make an opology to the
Court. This is the first time I've been on

| )
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rules (laughter). If I do, it is wholly in
rance. It is new business to me and if
don’t keep within the rules I ask my
counsel to guide me, for I don’t know
when I may be imposed on (laughter).
Ocunsel—Your lawyer will look out for

ou.

y Mr. Fisk—Oh, I'll look out for myself
(laughter). Don't give yourself any trou-
ble about that. ,

Counsel— You seem to be a very frank
and outspoken witness (laughter).

Mr. Fisk—Well, I'm not much accus
tomed to you fellows (laughter). I was
never on the stand but ance before.

Counsél—When was that !

Mr. Fisk—That was when I was a boy,
up in the country—in a cow case (great
langhter).

CHAPTER VIIL

IN FULL POSSESSION—DISPOSING OF AN
BELEPHANT —MILLION® MORE OF NEW
STOCK—A “LOOK UP"—~DREW'S ILAST
BATTLR—RUMORED FLIGHT FROM THE
COUNTRY—THE ERIE CLASSIFICATION
BILL—ERIE STRICKEN FKOM THE LIST
OF THE STOCK EXCHANGE.

Though the settlement of all the difficul-
ties of the Vanderbilt-Erie war and the
conclusion of peace was arrived at the last
of April or early in May, it was not offi-
cially announcec to the board of Erie di-
rectors till July 80th. On that day the

resident made the terms known to the

ard, and after their adoption Mr. El-
dridge resigned and retired to Massachu-
setts 10 devote his energies to the Boston,
Hartford & Erie, which, after causing
about as much scandal in the Massachu-
setts Legislature as Erie had done at Al
bany, and, swallowing several milli' ns of
the State {funds, bécame, K bankrupt. Mr.

Drew als¢ retired from the board with

several others, leaving Mcgsrs. Fisk and |

Gould in undisputed sway. Tqmost men
the Erie Railway at the time t gentle-
men came Into full posseseion would lhave
secmed po very goodly heritage. It had
the appearance of a thoroughly sucked
orange. But the new masters still saw
signs of juice, and felt it no mean windfall,
notwithstanding that its treasury had just
been depleted of $9,000,000, that its affairs
were in a very unfavorable condition, and
that the worst odor attached to its name.
Thnev nddressed themselves earnestly to
the difficult task of bringing order out of
chaos, infusing pew life into the road, and
rescuing it from thresteéned bapkruptey.
They took Wm, M. Tweed and Peter B.
Sweeney into their board to fill the vacan-
cies, nnd with this accession of the masters

of New York City and the State Legisla-
ture, Tammany Hall and the Erie rng
were fused in interests, and have rince con-
tinued to serve each other faithfully.
'Messrs. Fisk and Gould concentrated all
the power in their own hands, Gould be-
coming rreaidenl and treasorer, and Fisk
comptroller, and they with Tweed and
Lane constituting the executive committee.
The new power had what is often a great
element of strength, and gives great advan-
tages—they had nothing o lose, and could
act with the boldness which that circum-
stance warrants,

The 50,000 shares of stock taken back
from Vanderbilt was an elephant upon their
hands. The disposition of this wan the
first thing to be attended to, and hera Lhef
were eminently ingenious and successful.
It was a season of the year when money was
plenty and stocks naturally buoyant. Be-
sides, for some inexplicable cause, English
financiers commenced investing inErie stock
quite extensively about this time. The
new Board had purposely been made up in
& way to create the impression that Van-
derbiit had great influence in it, that his
reputation might sustain the price of the
stock, He still held several millions worth
of it and therefore did not wish it to fall
just yet. In addition to all these influences
ten to keep the price up,the new mas-
ters resorted to a very shrewd piece of
finessing for the same purpose. When
operators are caught heavily short and feel
confident the market will fall soon, 'instead
of buying stock to meet contracts, the
often borrow it of those who hold it, t
they cun buy at a lower price. The new
direction now bethought themselves of
making this custom serve them a good
turn. They eold moderate quantities of
Erie stock daily, but, instead of delivering
the stock they bad in their possession, they
borrowed of any who held it and comple-
ted their sales by deliverihg this borrowed
stock. This naturally gave the impression
that there was a large short interest exist-
ing in the stock, hence many hecame bulls
in -the hope of pinching the supposed
shorts, and this tended to send up the price.
At the expiration of the time for which
the stock had been borrowed, it was of
course repaid out of shares that bad been
in the Erie treasury all the time. By this
means and under these various influences,
all the 50.000 shares were soon disposed of
at about 70 withoutlcss, and thus the feeble
condition of the treas soon feli the
healthy stimulus of syme $3,000,000. And
finding that Erie wentso well, Fisk and
Gould saw no good reason why all who
thirsted for it should not have their desire
gratified. and therefore, profiting by their

early instruction, they set the little mill
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going again and turned out stock in quan-
tities to suit purchasers as long as they
would take it. Moreover, it was a seasoun
of the year when the road did a heavy
business and brought in a great deal of
ready money. From alfthese sources the
treasury was soon in a quite flourishing
condition. and the part that had fallen to
Messrs. Figk and Gould in the settlement
proved to be something not 8o much like a
sucked orange as at first appeard. ‘
But Vanderbilt had nos neglected an
opportunity he saw when Erie was going
readily at 70. By the settlement he was
under contract to deliver the directors
50,000 shares at 70 any time before the end
of August, and they hoped he would not
dare sell the stock he held for fear they
would then run the price up and corner
him. They also suspected he would make
another attempt to control the election in
October, and would therefore continue to
hold Jarge quantities of stock for that pur-
Egse. Should - he pursue this course they
ew the market would remain buoyant
till they got 1t so flooded with new stock
that it wounld tumble at great strides all at
once, and Vanderbilt would again bleed
freely for their benefit. But the Commo-
dore was too wary to 'be caught in
such & trap. He knew the men
he had to deal with now. He
soon became aware that they were
g:éting upon the market al! the stock they
taken back from him and knew they
would manufacture a new supply for
themselves if the price kept up. He knew
they could not manipulate a corner on him
with such a vast volune of the stock
afloat, and he felt under no speclal obliga-
tion to sustain the market at 70 while his
{:ung friends amused themselves grind-
g out large quantities of new stock. He
therefore availed himself of the demand
for Erie at 70 to dispuse quietly of the large
amount of that wvaluable property still
held by him and rid himself of all connec:
tion with it and the unscrupulous men
now in control. The influence of these
combined heavy #ales soon began to be felt,
Early in August Erie suddenly commen
to fall rapidly, and on the 19th went at
49, On that day the stockholders and
public were taken by surprise by the an-
nouncement that the transfer hooks were
closed to get ready for the election, which
was not to occur till the 18th of @ctober,
When stock-is sned, the names of the
parties to whom it is issued and their re-
spective amounts, are entéred in the stock
register ogt the company. The entries thus
made their books are the sgole evi-
dence of the company as to who are
ownerg of the stock,and from these entries

at elections. If any subsequent purchaser
of the stock wishes to vote he must go of
the office of the company and have the
shares held by him transferred from the
name of the man to whom they were
issued, or to whose credit they now stand,
to his own, else his name will not ngggar
on the voting list made up from the ks
and some other man will have the right to
voting on Lis stock. It is customary to
close these transfer books—i. ¢., suspend
the privilege of having stock transferred
from vne naine to another—after notice, &
few days before an election, to give time to
make out the voting list from them. Fisk
and Gould had now suspended this right
nearly ¢wo months before the election. The
object was obvious. The 50,000 shares
en from Vanderbilt and all the new
stock they had since lssued now stood on
the books in their own names or those of
men in league with them, and by thus pre-
venting their transfer they weuld be able
to vote at the election upon vast amounts
of stock owned by othér people and s0
easily comp heir own re-election. Of
course the ing was daringly illegal,
and in any community where law has any
force and & judge dare not openly be B
scoundrel, they might have been compell-
ed to make transfers till a reasonable time
b. fore election; but with recent experience
a8 to the lengths these men were ready to
go, and ‘with Judge Barnard, who had
driven them out of the State and made a

reat.show of virture by denouncing them
i‘n unsparing terma in }&mh,noﬂin closest
friendship with them; no one cared to
nmake the useless attempt. It had now got
to the pass that these men openly defied
the law,and it could not be enforced against
them, How futile any such attempt would
have been was proven two years Jater when,
under similar circumstances, some Eng-
lish owners of 60,000 shares of the stoc
attempted to have it transferred to their
names 80 they might vote on it at the ap-
proaching election. A motion for this pur-
pose having been made, of course it was
managed to have it come up before J ud‘ge
Barnard, and he coolly put it down for
hearing at a day swbsequent lo the election !/
Application was then made to Judge Oar-
dozo to remedy the outrage, but in vain.
The coungel of the English strockholders
was the Hon. Wm. M Evarts, and all who
are not familiar with the New York Courts
would naturally think that a judge would
be very slow to treat sueh a distinguished
lawyer with wanton indignity, and that if
such an outrage were perpetrated upon his
clients @ man of his great name, abilities
and influence would raise.n storm of  pub:
lic and professional indignation that w

is made up the list of those entitled to vote

sweep the infamous men from the bench:;

-
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but he was made the mere sport of the
miserable ring-politician judges, driven
back and forth like a shuttle-cock between
Jew and Gentile, the rights of his clients
were stolen from them, and all had to be
submitted to, awakening no murmurs of
surprige or resentment, This trick enabled
Messrs Fisk and Gould to vote upon vast
quantities of stock owned by other
men, and® by the  purchase of a
sufficicnt number of  proxies to give
them control of a majority of votes on
election day; they y re-elected them-
selves, t.houﬁx owned little or none of
the stock—1the Btock of the men most anxi-
ous to turn them out having thus been
made to secure their .continuance in

power.

Their re-election having thus been made
sure two months beforehand, they of course
cared nothing more about the steck.
However low it fell they would lese noth-
inﬁ. a8 they owned none of it, 8o they not
only continued to issue new stock and load
it upon the market, but also deliberately
entered upon a bear campaign to depress
the price not only of Eriebut of the whole
list of stocks. The means adopted to ac-
complish this purpose was what is called a
“lock-up” of currency,

In the early autumnm a Jarge amount of
currency is drawn frem New York to the
west and south to move the crops of the
year. This makes money very scarce at
the financial centre, and in such demand
that high rates of interest prevail and the
whole stockimarket is depressed. T’hé mone-
tary stringency thus naturally produced
was further increased this season by the
fact that Mr. McCulloch, Becretary of the
‘I'reasury at that ‘time, favored the policy
of contracting the volume of currency as a
means of gettiug back to specie payment.
A combination was formed by the Erie
ring to take advantage of this state of
circumstances. They hadicontrol of some
fourteen millions of money, Daniel Drew
engeging to supply four millions to the

l.  The first step was to sell heavily
short of all the leading stocks; then they
suddenly withdrew from circulation
all the mon;iy controlled * by them,
producing & critical stringency in money
and a great fall in stocks, when
they covered their short contracts at im-
mense profits and the plot was an entire
success. As soon as this scheme was well
under way and stocks had fallen consider-
ably and money readily commanded extor-
tionate rates of interest, the timorous Drew
became alarmed at theé dizzv heights to
which thtlajoung edgles were bent on soar-
ing with him and looked anxiously about
for a safe escape. Btocks had already
fallen so that a handsome harvest could be

gathered, and he was fain to be satisfied
with this while his confederates had their
hearts fixed on something much more
grand. Among those who had already
been forced into a very critical situation
by the fall in stocks and the scarcity of
money was Heng Keep, a former associ-
ate of Drew. He was now in the most
pressing need of two millions of dollars to
sustain himself, and was willing to grant
the mast profitable terms to secure it, ashe
would fail and be ruined unless it wsas
forthcoming. = Faithful to his nature to do
the best he can for himself always, regard-
less of associates, friends, and promises,
Drew seized this fine opportunity of cover-
lng a safe retreat, loaned K the two
millions, and withdrew his funds from the
lock up.. Fisk and Gould, however, con-
tinued to turn the screws and wring their
victims without mercy, regarding -the
writhing and agony as rare sport and
amusement.

The practices of the New York banks
are such that a clique ip command of such
a large sum of money can often place
Wall Street entirely at their mercy. The
two customs of vcertifying checks and loan-
ing money on speculative stocks are vulne-
rable points that may put the banks and
all monetary interests in the power of such
a band of conspirators. A check is * cer-
tified ” b{ the cashier of the bank on
which it is drawn writing “ Good" across
it and signing his name. Properly this
meang that the maker of the check has
funds on deposit to meet it, and the certi-
fication is the same as the endorsement of
a note, making the bank responsible, it
being the cashier’s duty to refuse to cash
uncertified checks when the maker has in
the bank only money enough to meet the
ehecks that haves been certified. In fact,
however, many of the New York banks
often certify checks of depositors in geod
credit for much larger sums than the maker
has on deposit with them ; in other words,
the bank endorses the notes of its deposit-
ors. As certified checks pass as readily as
money, & man may command twice as
much capital as he is'really worth, Banks
also loan money and take stocks for colla-
teral security. It is in times of greatest
stringency of course that depositors are
most apt to bave checks certified for much
larger sums than they have on deposit and
that money is borrowed by speculators on
stock held by them. The banks thus be-
come indirectly {mrtiee 1o the speculations
and when a crisis comes they suddenly
find themselves responsible for certified
checks in much larger sums than the
makers of the checks have on deposit, and
they are themselves pressed for funds to

meet the certified checks, yet dare not call
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in the demand loans they have made  on
stocks, for if they should the stocks would
have to be sold in a depressed or fallin
market, thus increasing the depression an:
causing a financial crash. In this way the
banks themselves are often drawu into a
most critical position.

None of these opportunities for helping
on their Fnrpoee were neglected by Fisk
and Gould during their lock nup. They
continued to 1sue new stock and locked
up all the money it brought. - Between the
time of their coming into absolute power
in July and the 24th of @ctober, 235,000
shares of new stock were secretly ‘issued
and put upon the market, increasing the
%im stock from $84,265,800 to $57,766,-

, or an increase of $23,501,000 in about
three months. The first week in Novem-
ber was a most trying and critical one.
Money commanded extraordinary rates of
daily interest, all stocks were falling, sev-
eral of the banks were greatly embarrassed,
many firms were failing and a disasterous
crash seemed imminent. Urgent appeals
went from Wall Street to Washington for
the Secretary of the Treasury to relieve the
situation by re-lssuing some ot the currency
that had been withdrawn from circulation
under his policy of contraction, but he re-

ded it as a mere contest between specu-
ators, in no wise affecting the business in-
terests of the country and so refused to in-
terfere or swerve from his course cf con-
traction. Calumny even represented him
a8 interested with the “ loe \#)" cliyue,
and of course the leading spirits eagerly
encouraged this impression. Fisk an
Gould now feeling Wall Street securely in
their clutches gave the screws sanother re-
morseless turn, - Another fall in stocks fol-
lowed, Erie going to 85, a fall of just 50
per cent. since the new management ob-
tained control, and N. Y. Central fell to
114, or 23 per cent. since the commence-
ment of the ‘ lock up,” a fall that told the
making and loslnﬁ of many a large fortune.
Other stocks fell in like manner; more
firms failed, the eondition of the banks be-
came more crilical and renewed appeals
were made to Secretary McCulloch and he
was assured that unless relief was afforded
there must result a financial crash that
would involve not only New York but the
business interests of the whole country. At
length, finding the situation 8o serious, on
Saturday morning, Nov. 7th, he telegraph-
ed to New York that he would re-issue
$50,000 of currency to. relieve the situa-
tion if necessary. This gave assurance
that the power of the cllq_ue was broken
and eo relieved apprehension, but as the
currency was not issued the stock market
did not react but.d on through an-

tion taking the news from Washington as

their warning, improved this week to

cover all. their shorts and prepare a new

scheme. Of course stocks would react

suddenly when the stringency was remov-

ed, so, after covering their shorts, they

bought heavily and went long in all the

leading stocks, preparatory to reaping an-

other harvest from thecoming rise. And

now was discovered, an opportunity for

gratifying a little revenge.

When Drew deserted the “lock up,”

knowing that the design of the managers
was to depressthe price of ' Erie and being
aware of the large secret issue of new stock,
he sold heavily shorc of Erie and waited

for the fall. Fiek and Gould found out
that he was short, and resolved to make
use of that circumstance, not only to trans-
fer large sums of money from his pockets
to their own put also to wreak vengeance
us)on him for turning traitor to them in the
“lock-up " plot.  Accordingly, while they
made use of the week following the news
from Washington to cover their own shorts
most advantageously, they managel to
keep the Erie declining slivhtly so that
Drew failed to cover his shorts; On Satur-
day, the 14th, all their plans being ripe,
Erie sold for 35 during the regular business
hour, but in the sfternoon the managers of
the “lock up” unlock their tw~lve millions
of currency, and put it in circulation sud-
denly, making money very plenty and easy
and under their new combination for a rise
Erie quickly shot from 35 to 47—a rise of
12 per cent. in an hour or two. Drew was

d | immediately filed with alarm and realized

that he was caught in a trap. Greatexcite-
ment prevailed late in the afternoon and
through the evening, for it was now evi-
dent that new developments of an impor-
tant character were at hand. The course
of things for the last three months and the
fall of 650 per cent. 1n Erie had dispelled the
delusion which had led to such large foreign
investments in thatstock in July and Aug-
ust, and it was now discovered that New
York agents of the foreign purchasers had
been selling the stook, and it was expected
that large amounts of it would arrive from
England by the steamer due on Monday,
the 23d. '!yhose who had thussold for theis
foreign customers when the stoek was de-
pressed now naturally desired with Drew
that the price should not be suddenly run
up again for speculative purposes, A con-
sultation ,.was held by tlhe agents of the
foreign stockholders and their sympathiz:
ers, and it was decided 10 resort to the
Courts once more for protection. Acecord-
ingly Saturday night was employed by
Drew in making the necessary affidavits,
stating the course of the Erie managers in

other week of depression. The combina-

issuing new stock, for speculative purposcs
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4n violation of statutes, etc. Theseaffidavits
were to be used on Monday to precure the
removal of Fisk and Gould from control
of the Erie Railway and the appointment
of a recelver to take gharge of its affairs.
Mr. August Belmont being the most prom-
inent agent of the forefgn stockholders and
a gentleman of high standing and t
influence, the puit was to bo brought in his
name. Bat Drew, trué to his nature of

ursuing no course vigorously more than a
?ew hours at the most in a critical situation,
and naturally having no very strong confi-
dence in the efficacy of the Courts to re-
lieve him in his present exigency, had no
sooner sworn to the affidavits.than he was
ready to betray either party or both pro-
vided he could only get himself out of the
difficulty. Accordingly, after  spendin
Saturday night in conference wi
those united with him 10 oppose Fisk
and Gould, and in making affidavits to be
used by Mr, Belmont in Jegal proceedings
against thoge gentlemen on Monday morn-
ing, he made it his first bueiness on Bunday
to call on Fisk and endeavor to secure
pardon and relief for himself by disclosing
the situation and betraying the designs of
his friends in council the previous night.
He made a perfect confidant of his whilom
protege and pupil, revealing to him with-
out reserve all the details and dangers ot
the position in which his victims were Plac-
ed by the sudden rise, telling him of the
legn{ proceedings that would be instituted
against him on the morrow, and then, in
return for all this confidence, frankness
and treachery, meekly requested thatsome
small hole be opened through which he
himself might escape. Fisk listened atten-
tively ill he had drawn from his infor-
mant full knowledge of every detail of the
circumstances and designs of his eppon-
ents, and then to the request with which
the narrative ended, he returned a sardonic
laugh and said, “ Ah! ha! old fellow, I've
got you just where I want you now. By this
revelation of the situation you are all placed
wholly in my power. You'rein and you
can't get out, bhellow as- mueh as you
may !”

The“ old man eloquent *in tears pleaded
and besought-to be relieved, and expressed
gh entire willingness to retract the affida-
vits on which the suit was to be 1instituted
and help to harrass all the rest in every
possible way, if he were only assisted to

rovide for “ them shorts” on €éasy terms,

ut Fisk was inexorable, ' He knew how
much n promise of Drew's was ‘worth, he
knew that Drew could now help bim to
nothlnﬁ which e could not do better
alone, he knew that Drew was histhoicest
piece of game, the man from whom most
money could be wrang 'in the present situ:
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ation, and he prized as do few men, fortu-
nately, the fine unity of gratifying
revenge. He therefore turned a deaf ear
to all the mournful entreaties, told Drew he
was “the last man that t to whine
over any posftion he placed himself in with
regard to Erie,” and finally got so impa-
tient of the continued appeals that he In-
formed him he could Kam to him no
longer. After hours of self-htimiliation
and abject eringing, the wily veteran of
two-and-seventy years suddenly composed
his countenance as a child dries its tears
on finding they are useless, and, acting
upon Fisk’s polite request to leave, heap-
ing coals of fire on his enémy’s head with
an urbamity that Chésterfield mught have
envied, though it'must have fallen much
like & pun at a funeral, he mildly said,
“ Pl bid you good -evening,” and bowed
himself out.

The situation now ealled for immediate
action on the part ‘of Fisk and Gould, and
not a moment was to be lost. As soon a8
Drew had retired Fisk sutimoned a coun-
cil of his confederates to listen to the in-
formation he had gained'and decide upon
the course to pursue. 'The tactics speedily
adopted stamped them #s men of no com-
mon mould, and a8 possessed of mo
common power. It 'was decided to fore-
stdll the coming Belmont suit by commenc-
ing a suit firet.  Affidavits were at once
made alleging that certaln parties were
conspiring to injure the Hrie Railway by
interfering with' the directors, that there
was danger of injunctions that would be
of great injury to the interests of the road,
the stockholders' and the public, etc, ete.,
and therefore thé appointment of a receiv-
er, to take charge of the road was prayed
for. 'And now to whom: should they go to
get this legal fiarce and bare-faced fraud
carried out? What judge, in the light of
this nineteenth cenmr{ and in this land of
boasted liberty and law, would disgrace
the bench by performing such a monstrous
parody on'the very name'of law? - 'Who
would dream of their going to the very
judge whoth théy had deelared corrupt in
a former affidavit, who had chased them
out of the State only eight months before,
taken the lead 'in denouncing them as vil-
lains, and pronounced the bill they had
bribed through the Legislature tobe “a bill
legalizing counterfeit money?’ Yet this
was what they did. George G. Barnard
was the judge selected to authorise this
fraud. Nor did they wait for him %o ap-

ar in his Court. ‘They surprised him on

onday ‘morning before his toilet was
completed, and such was the strange trans-
formation that had come over the mental,
moral and Tegal nature of this man since
the spring months ‘that he extended a cor-
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dial greeting to these men he then so ve-
hemently anathematized, and soon the out-
rage was legalized by the same gignature
that was attached to the writs which had
driven the suitors into exile on the 11th of
the preceding March. This infamous step
taken, the details were in perfect keeping.
The request for a recelver having been
granted, who was u proper person for such
a responsible trust ? TE: mau whom this
upright judge deemed it most appropriste
to appeint was none other than vay Gould!
And as the receiver of such & résponsible
trust must give heavy and most undoubted
bonds, who would be his bondsmsn? The
one bondsman in every way satisfactory to
the distinguished Court was James Fisk,
Jr.! With this monstrous proceeding tlius
sanctioned by the S8upreme Court, the sur-
prise party withdrew and léft Judge Bur-
nard to complete his toilet at leisure.

When the Courts opened at ten o'clock,
Mr. Belmont's lawyers appeared Lefore
Judge Butberland and commenced pro-
ceedings in the regular way, obtaining an
injunction and getting Mr. Davies, an ex-
judge of the Court of Appeals, appointed
receiver. When they had beea through
with all their trouble and felt themselves
now secure, the Drew-Belmont party were
somewhat surprised to learn that * the
regular way ” was altogether too slow
coach to trave! by if they would head off
Messre. Fisk and Gould, and were aston-
ished not a little to find that a receiver had
already been appointed in the interest of
Messrs. Fisk and Gouid while Judge Suth
erland was still enjoying his last slumbers
in the morning, and that that receiver
was Jay Gould, with James Fisk,
Jr.,, for bondsman. Under the in-
fluence of this news in Wall Btreet
that day, Erie fluctuated wildly from 50 up
to 61 and then back to 48. It seemed as
though the wutmost length of iniquity to
which a judge wonld dare go had been
reached by Judge Barnard in this day’s

roceedings, but on Wednesday morning
Ee followed it up by an arder which made
the one of Monday, black as it was
seem “pure as the driven snow.” Fisk
and Gould wanted to use the funds of the
Erie treasury in ‘manipulating their * cor-
ner,” but there is a statute expressly forbid-
diog any railroad to specalate in its own
stock, and they felt it worth while to clothe
their steps with some small show of legal-
ity. To compass their purpose, affidavits
were made ctating that some donbts existed
as to the legality of a recent issue of two
or threc hundred thousand shares of stock
wherefore Mr. Receiver Gould pot.i&ioned
the Coart for instruction and authority to

3

price less than par, that it might ‘be can-
‘celled. In other words, Jay Gould, as
president ot the Ere Railway, bad issued
two or three hundred thousand shares of
stock, in direct violation of a statute forbid-
ding an increase 'of capital stock, and dis-
posed of it at about 40 to depress the
market and help on the * lock up,” and
after this course had sent the stock to 85,
Jay Gould, as receiver, alleging the illegal-
ity of his act as president, now asked for
authority in direct’ conflict with another
statute forbidding any railroad to specu-
late in its own stock, to use the funds of
the treasury to buy back at par this
stock recently rold by him at about 40.
And this authority Judge Barnard
promptly granted !

Drew had no time to ejaculate over the
epormity of this order, Whatever its
nature, he knew it meant “business” for
him. He saw that there was now no pos-
sible escape for him, and that he must face
the music and buy Erie on the best terms
he could to ¢ ver his shorts before a corner
could be closed on him. Fisk and Gould,
with the whole Erie treasury at their dis-
posal by order of Judge Barnard, now also
set to buying with all their might, deter-
mined to cormer their early instructor,
Drew was 70,000 shares short and the fight
was a desperate one. He knew it meant a
heavy loss to him, but a corner meanta
#till {;eavier one, and he fought against it
accordingly. The battle raged all day long
on, Wednesday, and at night Erie stood at
57. Bl the contest was not decided.
Drew bad not secured enough to cover his
contracts, Fisk and Gould had not secured
enough to perfect the corner. The next
morning the battle was renewed, hoth par-
ties knowing that the decisive hour would
be past and vietory decided before that day
closed. The books of the company show
Eretty accurately where all the stock is—

ow much in Europe and how 1auch in
Wall Street, so Fisk and Gould could tell
yery nearly how much they had to control
to secure their corner. On Thursday the
battle raged with a fierceness and violence
that quite eclipsed that on the 10th of March.
Collisions and blows were not infrequent
in the exeitement. As it approached two
o'clock Erie stood at 62 and the scales
seemed turning against Drew. 8o desper-
ate was the struggle that there was a dig:r-
ence of 10 per cent. between stock deliver-
ed immediately and that to be delivered
at & quarter to three As thestrife was only
tor the corner, which must culminate that
day, and it was certain the stock would
fall again when the crisis was over, and
eapecially after the steamer urrived.on
Monday bringing back from Kurope a large

use the funds of the Erie treasnry to buy
back this stock of doubtful legality at any

amount of the stock, there was a difference
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of 16 per, cent. between stock to be deliver-
ed that day and thatto be deliveredin
three days, It is two o’clock and in fifteen
minutes more the battle will be over. Fisk
and Gould are now confident and Drew’s
heart is sinking as he feels himself falling
into their pitiless clutches. The nowse of
conflict has extended much further than
usual from Wall Street, and an unwonted
number of lookers-on have gathered around.
Every man holding a share of the, stock
thltl{ns been sofickle deems this his most
favorable time to sell and every available
share is now thrown upon the market.
Suddenly large quantities of stock supposed
to be in Europe make their a%peemnce.
This makes matters seem very dangerous
for the side that has almost won. A hasty
investigation shows that some hundred
thousand shares issued in certificates of ten
shares each, ' intended for circulation in
Europe only, had been laid away by small
g:rchuers in New York and were now

ing brought out. This is & damaging
blow to Fisk and Gould and a heavy re-
inforcement of their opponent at the very
turning point of the battle. However, there
must be no wavering or the day is lost.
The stock must be absorbed at all hazards
and as but ten minuetes more remain they
throw themselves into the breech with all
the vehemence and nerve for which Fisk
is noted, undaunted by the untoward event.
TheK are gathering 'in the unexpected
stock by the hundred shaxzes per minute,
when Jtheir bank becomes suddenly alarm-
ed at the amount of checks that fluw in for
certification to meet this last grand gharge
and refuse to certify their checks for any
further sums, and dealers refuse to accept
their checks unless certified. The blow is
vexatious, but Fisk 1s still undaunted and
rallies to the new emergency with the en-
ergy of a man borne on by the most deter-
mined will and desperation combined. Ar-
rangements are instantly made to have
their checks certified at snother bank an:
they return for the last desperate charge
that is to win the day. But five mmautes
have been lost in making the new arrange-
ment for having their checks certified and
they are the five lagt, decisive moments of
the struggle. Diew improved them while
his enemies were crippled. His shorts
were covered and the corner was defeated.
Erie dropped at once to 2. It had 'been
a battle of giants in which both parties
had ‘suffered severely, each inflicting
heavy: and damaging blows upon
the other and neither gamning a
triumph’ . Drew had escaped the
rainous grip of a corner, but had
been forced to cover at about 58 his con-
trw# for 70,000 shares of which he went
shoft at about 88, and the day had cost him

about a million and a half dollars. Fisk
aud Gould had gratfied revenge upon
Drew, but as they had bought enormous
quantities of stock at the high prices and
had failed to 1Fet;t.heh' corner on Drew to re-
lieve them of their burdens and the stock
had now fallen on their hands, the revenge
had cost them, or the Erie Railway, heavily,
and the day had probably more than can-
celled all their profits from the preceding
“lock up ” and bear campaign.

With this day’s battle Daniel Drew re-
tired from all active part .in Wall ‘Street
affairs. A long career of constant strifes
and battles closed with a severe and bitter
blow, but it left him still possessed of mil-
lions. He saw thespirit of young Amenca
was getting fur too strong for his aged
nerves and retired to his native town to
devote himself entirely to building and
endowing Methodist churches, Methodist
seminaries and attending Methodist prayer-
meetings. 'He is seen “ on the street” no
more except at rare ' intervals, when he
comes down to look on with an expres-
sion of mute, child-like wonder on his
countepance and his arms folded behind
him as he watches how deftly his young
pupils now stack the cards and throw the
dice; but to all invitations to take a hand
in the game once more he mournfully
shakes his head.

Through the week following the cul-
mination of the struggle between Drew
and Figk the utmost confusion prevailed
in regard to’'Erie matters, several new suits
being instituted on the one side and the
other, opposing receivers contending for
possession, and the wildest reports circulat-
ed ag to the designs of Messrs. Fisk and
Gould, For a day or two it was fully be-
lieved that they intended to abscond to
Cavada or Europe, taking with them all
the funds of the Erie treasury. They bar-
ricdted themselves in the Erie offices and
it was found impossible to get to them to
serve upon them any papers in the suits
that had been instituted. Officers were
stationed around the building and at all the
ferries and depots to catch them in 2ase
they attempted to escape. After thissitua-
tion’ had lasted for a week,late on Sunday
night several of the party émerged from
the office and started for the ferry. * Fisk
was immediately approached and served
with some legal paper, whereupon he re-
turned to the office " to ascertain their ni-
ture.  Knowing now that he was closely
watched and that hé might be served with
numberless other legal documents and even
be arrested if he made anether open at-
tempt to cross the ferry, he prepared him-
self ag if for a masqperade. In this guise,
with his identity concealed, he once more
emerged from the office and approaching &
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carriage thatstood in waiting, instructed
the driver,in a loud disguised voice, to
drive to the Fifth Avenue Hotel, aud then
entered the carriage. Tne drivér drove
1apidly up the street a few blocks and then
obedience to  previous secret
instructions \ disobeyed the loud direc-
tion given out as a blind, drove to the
Courtland  Street ferry, and by
this circuitous passage landed his precious
freight safely in New Jersey. Some offi-
cers, suspecting such a move, had crossed
over the ferry to the Erie depot in Jersey
OI&v. Here they found a director’s car
and an engine ready for a start, though
they were informed no train was going
out. Waiting to watch develdpments, they
soon heurd an unusual whistle up the road
towards the Bergen tunnel. At-sound of
this the track-master feigned much excite
ment at the position of the director’s car,
told the engineer he had no business on
that track and ordered him to start up and
back down upon another track. The en-
eer started up but, instead of backing
own a8 directed, kept increasing his speed
and passed off up the road, leaving the
officers standing alone. These circum-
stances were put together and it was now
considered as a certainty that Fisk and
Gould had run away and carried all the
money of the Erie Railway with them,
and announcements to that effect were
made in all the papers next morning.
‘When Fisk got the morning papers from
New York and read the news, he tele-
graghed back an indignant deniel and his
card was publighed in the same papers next
morning. He declared he had only gone to
Binghampton on matters connected with
the business of the road, and such proved
to be the fact. Mr, Fisk regarded the arti-
cles published about him as gross libels
and on returning to the city he immediately
commenced suits for libel against all the
leading papers, layinﬁ the damages in each
case at $100,000. e, however, subsequ-
ently so far controlled his indignation as
to think it not worth his while to bring
any of these suits to trial. Everybody now
seeming to feel satisfied that it was useless
to attempt to do anything to bring the
managing spirits to justice or rescue the
property of the Erie stockholders from
these men, and that there was no way but
to let them run their course, a calm suc-
oeeded in Erie affairs, and all attacks and
efforts ceased. This seemed to give Mr.
Fisk the impression that he held the world
in a sling, and he now commenced legal
proceedings against nearly everybody on a
most magnificent scale. December 10th
he commenced a suit against Vanderbilt
for $8,500,000, alleging that the settlement
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the money paid Vanderbilt on that occa-
sion, A suit was commenced against Work
and Schell on the same transaction in the
sum of $4292350. August Belmont was sued
for injuring the Erie Railway by commen-
cing a suit against its directors and the
damages Were placed at a million of dol-
'ars, An examination of the records of
the Erie office showed that some years
before when Drew was director he had
bought certain steamboats of the company,
used them in the company’s business on
Lake FErie, charged the company for
said service and finally resold the steamers
to the company. ‘T'his proceeding was
alleged to be fraudulent from beginnin,
to end, and a suit therefor was commenc
against Drew for the sum of a million of
dollars. ' It is impossible to predict how
far similar proceedings might have been
kept up had not some other business of a
diverting nature required a little attention
from Mr. Fisk and afforded him a*new
amusement.

The Legisiature was soon to meet at
Albany and Messra. Fisk and Gould na-
turally aﬁprehended that trouble might
come to them from that quarter and that
investigating committees might be shower-
ed down upon them to inquire into their
conduct and the condition of the Erie Rail-
way. Hostile legislation was expected in
the matter of their enormous issue of new
stock. But Vanderbilt had declared a
stock dividend of 80 per cent. on the capital
of the New York Central, Dec. 19th, and
this was an increase of capital or a water-
ing of the stock about the legality of which
there was some doubt also as well as about
the Erie issue. Here was an excellent
opportunity for log rolling. A bill legal-
izing Vanderbilt’s stock dividend was pas-
sed through the Legislature without any
difficulty and the affairs of Erie were per-
mitted to rest in peace. But now Van-
derbilt wanted to. get through a bill to
congolidate the Hudson River and Central
Roads. Fisk and Gould, apprehending
that their election from year to year would
be & matter involving them 1n a severe con-
test and many unpleasant circumstances,
wanted to avoid the necessity of an annusl
battle to prevent the stockholders from
turning them out of office. They there-
fore had a bill prepared providing that
after the next annual election the Erie
directors should be classified so that oniy
one-fifth of them sheould be -elected
annually. They were to be divided into
classes, the first to hold office for six
{ears, the second for five and so on, the
ast class holding for one year only, but all
future elections to be forsix years. Either
this bill or Vanderbiit's coneolidation bill

of July was illegal, and seeking to recover
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and require vast sums of money to put
them In a favorable light. before the legis-
lators. The Legislature was Republican,
though the Governor was Democratic (a
circumstance explained by the ingenious
system of “ repeating” in New York city),
and the man en ineerlug the Erie classifi-
cation bill was ng M. Tweed, “ boss” of
the Democrats, and also himself an Erie
directer. The wishes of Vanderbilt and
the Erie ring not being anugonistic, aud
knowing how much bharm they could do
each other by opposition, the two. parties
now joined in another little “pool,” this
time 10 operate not in stocks but In the
votes of the wdrthy law-makers and guar-
dians of the public weal in the great Em-
pire State. They knew how many votes
must be bought and what was their price
under various circumstances, They could
unite and carry both bills through for a
much less sum than each would cost if the
other opposed. Hence a truce was made
to their enmities, the two bills went speedily
through without difficulty, and the same
day the suit of Belmont (in whicti Vander-
bilt was supposed to be influential) against
the Erie Railwz?', was discontinued. This
classificacion bill, though its avowed pur-
ose and immediate consequence were well
own, and though thére was no doubt but
that it was bribed through the Legisiature,
received the signature of Governor John T,
Hoffman. At the next annual election,
Fisk and Gould carried everything their
own way by arts similar to those practised
the previous year, and then proceeded to
“ draw lots” to determine who should have
the long terms and who the short ones un-
der the classification bill. Of course Fisk
and Gould both drew the longest term, and
thus by the act of a bribed Legislature and
the signature of John T. Hoffman, the Erie
Railway was placed in the absolute coutrol
of Janes Fisk, Jr., and Jay Gould for six
years beyond the reach of the wishes and
voice of the stockholders, Of the directors
chosen at this election, five were salaried
clerks in the employ of Fisk and Gould,
and are of coursge their obedient tools, mere
holders of places like so many wooden
men, with no voice whatever in the man-
agement, thus'giving these two men absolute
control of a majority of the board of direc-
tors, Some six or seven of the other direc-
tors are men of much higher character,
but they were merely put in as respectable
figure-heads, and have all signed a pledge

{ to support Gould’s policy or resign.  And,

in fact, even the formality of calling an
accasional meeting of the board of direc-
tors was long ago dispensed with and
everything is managed by the executive
committee, Fisk, t+ould, Lane and Tweed,
without ever th‘nking of taking a vote of
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the others. Indeed Messrs. Fisk and Gould
have prohably forgotten that there s such
a thing as a board of direcwrs of the Erie
Railway, and practically there is none. In
this manner have things gone on now for
three years with hardly an effort from any
quarter to oppose them. One public-spirited
citizen purchased some of the stock and
commenced legal proceedings with a de-
sign of bringing Fisk and Gould to ac-
count. The result was that his suit was
taken out of the district in which he
brought it, dragged before Judge Barnard
in New York city, who issued an injunction
forbidding him from taking any further
proceedings, fined bim $5,000 for contempt
of court in violating this injunction by
making preparations for the trial, then he
way forced to trial without any prepara-
tion und before this same judge, and, when
he objected to going to trial before Bar-
nard, judgment was entered against him by
defautt. This experiment was not en-
couraging for any one else to attempt to
interfere with Messrs, Figk and Gould in
their management. A bill was introduced
into the last Legislature to repeal the Erie
classification bill; but after slumbering in
the hands of the committee for several
weeks, a majority reported against the re-
peal, having been convinced of its pro-
priety. Probably the committee on rail-
roads for many dyears to come will need to
have their minds convinced annually on
this subject by the arguments Messrs.
Gould and Fisk are adcpts at applying, and
after considering the matter caretully, a la
Mattoon, will report against the repeai.

The issue of new stock and the tricks of
the management in the fall of 1868 became
80 outruge.us that the Stock Board at
length resolved to shield itself from such
frauds. On the 27th of Oct. a committez of
the board waited upon Jay Gould to make
inquiries as to the amount of new stock
that had been issued and the proba.
bilities as to more new issues. The president
of Erie was very bland and affable to the
committee, his nervous black eye twinkling
with an unwonted sparkle as he talked at
much length upon every question asked
him. The committee were quite dazzled
by the grandeur of his notions and ideas,
and with their eyes thus loaded with dust
they returned to report progress. When
the knowledge they had gathered was
submitted to the crucible of the board and
stripped of Jay Gould’s verbiage, it was
found that new stock had been issued to
the extent of ten millions of dollars and
there was no telling how long the process
would be kept up. This much enduring
body, unable to restrain their indignation
1aud fmpu.tience any longer passed a reso-
ution :
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“That on and after January 31st, 1869,
this board will not call or deal in auy active
speculative stock of any company a registry
of whose stock is not kept in some respon-
sible bank or trust company or other satis-
factory agency, and which shall not give
public notice at the time of establishing
such registry of the number of shares so
entrusted to be tered and shall not
give at least thirty days’ notice through the
newspapers and in writing to the president
of this board: of any intended increase
of the number of shaves, either, direct or
through an issue of convertible bonds, and
which shall not at the same time give no-
tice of the object for which such iseue of
stock or bonds is about to be made.”

This was a mnat reasonable and appro-
priate regulation and one to which no
honest board of directors could make the
least objection; but when tue appointed
318t of January, 1869, arrived Erie had not
registered in compliance with this resolu-
tion and it was consequently stricken from
the list of stocks called at the Stock Board.
Fisk and Gould, with an utter indifference
and even contempt for this disgrace of their
road and stock, stepped just scross Broad
Street from the Stock Exchange, engaged
a suitable room, organized a new board of
their own, called the National Board, where-
in Erie and all the other stocks were called
and dealt in as though nothing had hap-
pened. 1t was not till a year and a half
later that Erie was finally registered, and re-
sumed its place in the list at the BtockBoard.

Between the time- that these men came
into power and Scptember 30, 1869, the
capital stock of the road was increased
$68,425,700. = The amount expended In
equipping and improving the road during
the same time was $6,297,067, leaving
$49,128,633 wholly unaccounted for, an
where it has gone nobody but Messrs. Fisk
and Gould probably has any positive
knowledge, In the year and a half since
the latter date the same policy and style of
management has been kept up, the deeds
constantly deepening in darkness of hue, as
a course of crime ever does. The increase
of stock has continued, and some of the
circumstances connected with the lates:
issues seem destined to involve the per-
formers in trouble from which they maa
not so easily escape. Erie has for a gery
or more stood at about 20. No dividend
has been declared on any of the stock since
the advent of Fisk and Gould, the debts of
the corporation have been largely increas-
ed, so that all the profits earned by the
road, as well as the many millions received
for new stock, remained unaccounted for.
Neo one but insk and Gould knows any-
thing about it, and what they know they
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CHAPTER VIII.

REVENGE — A LETTRE DE CACHET — AN
EDITOR WHIPPED INTO JAIL AT MID-
NIGHT—VAIN SEARCHES FOR FISH AND
MAGISTRATES—MR. FISK GLOMIES OVER
THE EVENT IN PRINT.

Mr, Fisk closed the first year of his pro-
minence in New York by an act betray-
ing the worst and most dangerous trait
of his character—a .trait much more dan-
gerous to himself than to its victims—a
delightin spiteful, wanton bootless revenge.
On the morning of December 23rd the citi-
zens of New York were startled by an item
of news in the murning papers that sound-
ed more like an echo of the days of lettres
de cachet and the French Bastile thau the
nineteenth century &nd the land that boasts
of being in the van of liberty and personal
security. A distinguished and highly res-
pected gentleman had been suddenly seized
the previous night and whipped into prison
without being informed of the cause, hand-
led in the roughest manner, and all friends
were refused admittance to see him till
morning.
About nine o’clock on thé night of De-
cember 22nd, while the New Epgland
Society 1m New York were around the
“ festive board” commemorating the land-
ing of the Pilgrims on Plymouth Rock, and
the Sachems of Tammany Hall were in
like manmer celebrating the election of A.
Oakey Hall as Mayor, Samuel Bowles, Esq.,
the well known editor of the Springfield
Republican, was standing in the main hall
of the Fifth Avonue Hotel, t,alking with
some friends, when two men came in, one
of whom passed behind him then turned
suddenly, seized him by the arms, and
rushed hum along towards the street while
the other held a crumpled paper in his
face, sayin% it was an order in his
arrest and helping push him out of the
houes. When they reached the sidewalk a
carringe was in waiting into which Mr.
Bowles was hurriedly forced and then
driven rapidly away to Ludlow Btreet jail.
The movement was so sudden, and the
spectators were taken so completely by
surprise, that no interference could be
made on his behalf. When securely be
hind the bars of the jail, Mr. Bowles wae
permitted to read the legal document in
virtue of which he had thus been seized
and incarcerated. The foundation of the
proceeding proved to be as follows :—
SUPERIOR COURT, CITY OF NEW YORK,
Jauns Fisg, Jn,, ]
V8.
L BowLgs and others, compos
s‘-;xe firm of Samuel Bowles & &0 . J
Crry AND CoUNTY oF NEW YORK, #5..

James Fisk, Jr., being duly sworn, de-
pnses any says tlat he is the plaintiff in the

are sugely inclined to keen to themselves.




above entitled action ; that onthe 28th day
of November, 1868, the defendant, Samuel
Bowles, being the principal editor or editor
in cnief of certain newspapers published by
the said Samuel Bowles & Co,, in the City
of Springfield and Btate of Massachusetts,
known and described as ““ The Dnil{%)rin -
field Republican” and “ The Semi-Weekly
Springfield Republican,” did compose and
publis%l of and concerning this deponent,
plaintiff aforesaid, the following false, ma-
licious, scandalous and defamatory matter,
to wit: “ But Fisk has M{)robablly;1 estroyed
the credit of the railroad (meaning the Erie
Railway Qo.), while piling up a fortune for
himself. The multiplication of its stock
has been fearful. From thirty millions of
nominal capital a year ago, it has been
raised to sixty or seventy millions, and
what there is to show for the difference
beyond some worthless securities of the
Hartford & Erie Railroad and a million or
two of real estate it is now impossible to
say. The issue of new shares seems to have
been wanton, and to purpose in great
art but to gamble in Wall Street with.
Eothing so audacious, nothing more gigan-
tic in the way of swindling has ever been
perpetrated in this couniry, and yet it may
be that Mr, Fisk and his associates have
done nothing that they cannot legally
justify, at least in the New York Courts,
several of which they (meaning deponent
Fisk and others) seem wholly te own.
Tisk’s operations are said to be under the
legal anfdnnce of both David Dudley Field
and Charles O’Connor, and now both Judge
Barnard of the State and Judge Blatchford
of the United States Court, backed up and
help on his proceedings. . . . an
even of his friends predict for him the
state prison or the lunatic asylum.”
Deponent further says that the same
matter as last above recited as having been
ublished in the said * Daily and Semi-
eekly Springfiéld }%mblt'oan," was_re-
ublished in “The Weekly Springfield
jcan,” also published by the above
named defendants, on the O&6th day of
December, A. . 1868. Deponent further
says that an action was commenced in this
Court by this deponent on the 21st day of
December, 1868, for libel for the above te-
cited false, malicious, seandalous and de-
famatory matter, as above stated, published
by the defendants againet the gbove named
'3%!‘, claimmg‘g:mngeo in the sum of

,000.
Deponent further says that the said news-
papers, published by the defendants, have
a wide and extensive circulation in the
City and County of New York and else-
where, and that by reason of: said publica-

“ tion this deponent has been d and
injured in his character and reputation and
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his usefulness and efficiency as a director
and manager of the vast interests intrusted
to his care as managing director of the
Erie - Railway Company seriously and
wantonly injured and aged—this as
well for the stockholders in said company
at large as for this deponent.
Jaugs Fisx, JR.

"I'o accomodate Mr, Fisk, Judge McCunn
held a special evening session of his Court,
8o urgent were the needs of justice in this
case deemed, and upon the above affidavit
granted an order for the arrest of Mr.
Bowlés. Sheriff James O’Brien being then
on _vel(;y intimate ‘terms with Fisk, and
often detailing deputies to serye him, was
also easily found on this occasion and
deemed the matter so important that he
went to give his personal superintendence
(a rare favor) to the arrest of Mr. Bowles.
But the moment the arrest was effected,
none of the faithful guardians and deposi-
taries of the law could be found any where.
Every one with power to accept bail

release Mr. Bowles had disappeared

or the night and he was consigned to the
jail till morning. Several of Mr. Bowles’s
friends called to see him soon after his In-
carceration, but the jailor scemed to be a
friend of Fisk’s also, for they were refused
permission to seé the prisoner. Mr. Dud-
ley Field was greatly seandalized at this
act of his distinguished client, and as Mr.
Bowles was then an intimate friend of the
Field family, he rode about town till the
early morning hours in search of Mr. Fisk
to obtain the release of the friend of his
family, but in vain. All attempts to find
a magistirate to accept bajl being of no

Y | avail and the efforts of his friends to ob-

tain his release before morning proving
fruitless, Mr. Bowles prepared to spend
the nlfht in Ludlow Street jail. It was
not a fate that disturbed his nerves in the
least and he would have cared nothing
about it except for his wife. She was 1n
very feeble health, and he feared the news
of the outr coming 8o suddenly upon
her might affect her quite injuriously. He
did manage to obtain from the jailor the

t favor of sending her a letter, hu-
morously describing his prospective lodg-
ings for ‘the night and then passed the
night withoutany of the agony or mortifi-
cation . which Mr. Fisk would doubtless
have feltin the same situation, and there-
fore supposed another would feel. Ethics
was not included in the small curriculum
of Mr. Fisk’s education and he was nevera
frequenter of Sabbath schools in his youth,
80 he has never attained to such a high
moral perception as to understand that it is
notthe fact of being in jail, but the cause
of being there, that constitutes the dis-

grace, if disgrace there be. To him the
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mere circumstance of being behind grates
and 1ron doors is disgrace and mortifica-
tion, and so long as that cannot be said of
aman he is honorable no matter what his
acts, but with the jailer's key once turned
on him he must bow his head in shame
forever. He seems to be imbued with the
Greek morals and philosophy, which placed
the disgrace not in stealing the fox but in
getting caught.

The next morning of course Mr. Bowles
was immediately bailed and released, the
bail being put at the moderate sum of $50,-
000. He rather enjoyed the episode than
otherwise, and nothing else that Mr. Fisk
could possibly have done would have been
such a benefit to Mr. Bowles. © Every
honest man in the country gaw the prin-
ciple of his own liberty rudely struck at in
the person of the Springfield editor,. and
felt that if such imperial Outrages as this
were possible under the machinations of
the greatest scapegraces outside of Sing
Sing, and with the connivance .of courts
and shenffs, personal ireedom and safety
were at an end and the time for a vigilance
committee had arrived. The whole press
of the country teemed with_ denunciations
of the outrage and indignation and
sympathy for the victim. Letters flowed
in upon Mr. Bowles by the bushel and thc
most distinguished citizens of Boston of-
fered him the compliment of a public re-
ception and dinner, which was modestly
declined. The act which Mr. Fisk in-
tended should diegrace and mortify Mr.
Bowles raised him instantly to an honored
fame and prominence which he would
%robablv otherwise never have achieved.

ut Mr. Fisk evidently felt he had done
a very “smart” thing and gloried so much
in the eclat of this climax to his first year
of couspicuous position before the public
that he went into print on the subject as
follows :

AT HoMe, BosToN, MAass,
Cleristmas Day.

On the 28th of November last “Samuel
Bowles, Esq, of Springfield, Mass.,”” pub-
lished an editorial headed “The New Hero
of Wall Street.” It was devoted to a bit-
ter, abusive, untruthful and unprovoked
attack en my origin, vocation, habits, per-
sonal appearance, and family afflictions.
For example, with a reckless disregard of
truth and railroad possibilities, “Samuel
Bowles, Esq., of Springfield, Mass.,” said :
“But Fisk has probably destroyed the
credit of the railroad while piling up a tor-

* tune for himself. The multiplication of

its stock has been fearful. From thirty
millions of nominal capital a year ago it
has been raised to sixty orseventy millious,
and what there is to show for the differ-
ence beyond some worthless securities of

the Hartford & Eric Railroad and a mil-
lion or two of real estate it is
now impossible to say.” Were it
not inconsistent with my well-known
good nature and forgiving disposition, I
ghould unhesitatingly pronounce * Bamuel
Bowles, Esq., of Bpringfield, Mags,” an
abandoned falsifier and a fool on that
single statement,  Further on, the Spring-
field Republican has asserted its capacity
for wholesale slander by the following as-
tounding calumny on the Bench and Bar
of New York: *“Nothing so audacious,
nothing more gigantic in the way of
swindling has ever been perpetrated in this
country and yet it may be that Mr. Fisk
and his associates bave doné nothing that
they cannot legally justify, atleast in the
New York Couris, several of which they
seem wholly to own. Fisk’s operations are
said tobe under the legal guidance of both
David Dudley Field and Charles O’Con-
nor, and now both Judge Barnard of the
State and Judge Blatchford of the United
States Court back up and help on his pro-
ceedings.”

The alleged indifference of the New
York city authorities to the incarceration
of “ Bamuel Bowles, Esq., of Springficld,
Mass.” was not, you will see, entirely un-
justifiable. Culpable as I am in selling
* gilks, poplins and velvets by the yard,”’
the generous nature of “ Samuel Bowles,
Esq., of Epringfield, Mass.,” i8 not finally
and utterly turned against me until he has
ascertained that I am guilty of having a
father who is unhappily an inmate of a
lunatic asy!lum. This sours all milk of
human Kkindness in the breast of the
Springfield journalist, and he prophetically
consigns me to & “ mad house or‘state pri-
son.” Under the circumstances, Messrs.
Editors, don’t you think I had cause to feel
vexed with * Samuel Bowles, Ksq., of
Springfield, Mass.” ? In order to protect
my rights I appealed to the law, which is
the highest expression of human wisdom
for the good government of mankind. If
any errorhas been committed, those who
made the law committed it. I regret that
the wife of *“ Samuel Bowles, Esq., of
Springfield, Mass., was disturbed or even
annoyed by her husband’s temporary ab-
sence. As for the sympathy of the syco-
phantic horde of office seekers and small
beer editors, who clamored around the jail
gates tor their comrade’s release, their
abuse I expected and am indifferent to.
Mr. Bowles proposed the game himself
and I bowled him over the first innings. I
think it will be generally conceded that I
have as much right to defend my person-
al character as any newspaper has to at-
tack it. At all events I shall do so with

the most unflinching determination until it




50

is proven to the contrary. Mr. Bowles
need not fear but that I will bring him to
trial before a judicial tribunal, and then
4 let justice be done though the heavens
full,” and these are a few of the reasons,
Messrs. Editors, why I arrested and locked
up “ Samuel Bowles, Esq., of Springfield,
Mass.”
Your obedient servant,
JAMEs Fi8K, JR,

This letter needs no comment. The
peculiar notions which the writer enter-
tains as to the duty of “ New York eity
officials,” his interpretation and applica-
tion of “law,” as well a8 some of the
things which give him pleasure and which
he thinks very * smart,” are perfectly ap-
parent. The letter is a faithful photograph
of the man. It is evident from his own
words that he was stung, not by what he
quotes in his affidavits and makes the
ground of his complaint, and that he cared
not astraw for its effect upon his railroad,
but that the personalties inflicted the
wound that” Mr. Fisk sought not * jus-
tice” at the hands ot *“the law,’’ but re-
venge. Whnen he bad kept Mr. Bowles in
jail over night he was quite satisfied, felt
his “ persodal“character” amply defended,
and despite the braggart conclusion of his
letter nothing more ever came of the suit.
He had previously commenced a suit for
libel against Mr. Bowels in the Maesachu-
setts Ceurts, putting the damage at §$50,-
000. The sudden discontinuance of this
suit and the instantaneous bringing an-
other in New York and spiriting Mr.
Bowles into jail makes his real purpose
manifest and shows how little he cared to
“ Jet justice be dene.”

The article in the Republican was writ-
ten in the cheap sensational style which
has largely characterized the columns of
that paper, and, in parts at least, was utter-

_.Jy reckless of the truth and of private feel-
“ipgs aud disgustingly coarse and vulgar.

he paragraph which undoubtedly did
most to excite Mr. Fisk's desire for re-
venge, and justly, was that runnping :

“ The appellation of * fat, fair and forty,’
#0 often applied to well preserved women,
belonge peculiarly to him. Ie is almost as
broad as heis high, and so reund that he
rolls rather than walks. But his nervous
energy is stimulated rather than deadened
by his fat which gives indeed 4 momentum
to his mental movement and his pergonal
influence.”

This is grossly and scurrilously false, in
the first place, and in the second, were it
true, it would be none the less unjustifiable,
mean, coarse and unworthy a place in any
paper making the slightest c'aim to de-
cency. Agﬁin it proceeds : “ Yankee of
couree, and Vermonter at that,and a ped-

ler to, boot, do we not tell the whole secret
of hislife ?” A sneer at the.people pro-
bably copstituting nineteen-twentieths of
the Llepublican's patrons, a special fling at
Vermonters as of eminence in the con-
temptible, the climax ocapped with the
sneer “a pedlar to boot,” and yet Mr.
Bowles says, “ there i3 nothing in it that
ridiculed Mr. Fisk’s previous occupation.”
But/Ar. Bowles has shown the worth of
his opinion on the subject by giving two
of an almost exactly opposite character.

In oneplace he hassaid “there is a rolick-
ing impudence in the style of the article ;
but how could the subject be treated
sympathetically in any other way? You
might as well paint a red rose with white
coloring as te portray Mr. Figk’s character
in any other ghau the style used.” In an-
other place as said it was “a friendly
warning . . . to husband the resources
of his health and to dedicate his
energies to better and more legifimate pur-
poses.”

The journalist that prostitutes his posi-
tion and panders to the morbid taste for
sensation in order to secure a lurge circu-
lation for his puper, deserves to be ranked
with the publisher of obscene literature.
He is even meaner, for he does more to
corrupt public taste and makes a pretence to
decency while engaged in the filthiest work
for gain.. The extent to which private
rightsand feelings are outraged in this
country, in order that papers, claiming, like
the Republican, to be decent, may make
their columns * racy,” has grown to be al-
most insufferable, and had Mr. Fisk pushed
his suit for libel in a proper way and suc-
ceeded in mulcting Mr. Bowles ina heavy,
sum, as he; richly deserved, nearly every
one would have rejoiced and thanked him
for doing a good servize tothe public. But
proceeding by an outrage upon the law,
abandoning all punishment and seeming
satisfied after securing the offender in jail a
few hours by means of a conspiracy, was
too sudden a passage from the sublime to
the ridiculous and for the moment stamped
as a hero and martyr 4 man whose legal
incarceration would have been well de-
gerved.

CHAPTER 1X. /

THE IMPRESSARIO—TIEATRICALS—A MAR-
BLE PALACE—PRINCE ERIE,

Having achieved all the notoriety f;ou
sible in railroad management by the close
of 1869, Mr. Fisk suddenly blogsomed into
an entirely new role before the New York
public with the opening of 1870, becomin,
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all ages to dally with the children of Mel-
omene, Thalia or Terpsichore, accord-
ing to taste and temperament. Mr. Fisk’s
financial resources being mow quite royal,
he became 4 patron of histrionic artas a
means of using a portion of his revenue 1a
agood cause at the samo time that it yield-
ed him much amusement and recreation.
And this he did on a scale quite worthy the
most illustrious of his royal prototypes
and in a style of grandeur that many a prince
might envy. First he purchased Pike's
Opera House, a grand new marble palace
at the corner of 23rd Street and 8th
Avepue, the name being gt once changed
to “ The Grand Opera House”
on his coming into possession. He
next alfnost entirely rebuilt what is
now the Ffth Avenne Theatre, in 28d
Street, making it one ot the most elegant
little theatres in the world, In Muy he
leased the Academy of Musgic, in 14th
Street, and was thus operating all at one
time, the three finest places of amusement
in New York. He prepared entertain-
ments at each of the three establishments
without the slightest regard to expense, de-
termined on having every detail and ap-
ointment perfect. Thirty thousand dol-
ars and more was eaid to have been ex-
pended in preparing one piece alone for the
stage. Buat ho soon became conscious of
the quicksands upon which all impressarios
seemcd fated to stand in this country.
T'Le public did not sustain him ja his un-
sparing outlay for their entertalument and
he soon found himself losing heavily at
each of his three theatres. When he game
into possession of Pike's Opera House,
French Comic Opera was on the boards
there, d had been a very unprofit-
able vehture for his predecessor. This
he continued for a time, but finding
it could not be made to pay, he closed the
establishment for some changes and to
prepare for the presentationof Shak-
speare’s grand play of “The Tempest.”
Elaborate preparations were made for the
revival of this piece which had been longab-
dbsent from the New York boards, and
when the curtain rose upon an audience in
the Grand Gpera House they were dazzled
with tha new splendors and beautiful dec-
orations and frescoes which had complete-
ly transformed the appearance of the
lace. And the chan, hind the scenes
Ead been no less complets, every appoint-
ment being now of the most perfect style.
But this play, too, failed to meet the re-
ward which the efforts expended in its
presentation merited and was withdrawn
after & brief unprosperous season.
The little *“Boudoir Theatre” in,24th
Btreet, had been built for Mr. John Broug-
ham, the well-known actor and playwright

was called after him “ Brougham's The-
atre,” But he had not been installed in
his elegant house long ere Mr, Fisk’s hearty
and generous admiration for him waned
and then changed into an irreconcilable
unpleasantness. Mr, Brougham’s manage-
ment failed of the anticipated success, and
after two unsuccessful months he was turn-
ed out of his beautiful possession rather un<
ceremoniously, and its rame was changed
to the * Fitth Avenue Theatre.” G
French Opera which had been withdrawn
from the Grand Opera House was given
another trial here, but with a success
equally lacking in encouragement for its
leng continuance.

At the Academy of Music the celebrated
Opera of *‘Lurline” was presented after the
most expensive preparations, being render-
ed in English and Italian on alternate
nights. But the result was so discourag-
ing that after a run of two weeks it had to
be withdrawn and the doers closed, about
$20,000 having been lost in the enterprise.

His first season of thea rical experience
had been one of expensive s¢hooling and
amusement. to him. But disasterous as
each venture had been pecuniarily, he was
not discouraged or crippled. Though any
other manager would most likely have
been ruined financially by the losses incur-
red at either of the places, Mr. Fisk stood
up under them all without a nerve shaken
and whiffed his cigar as calmly as though
all had gone prosperously. 'He, however,
did not care to go over the same ground
again the following season. The lease of
the Academy of Music was not renewed,
and the Fifth Avenue Theatre was leased
and passed out of Mr. Fisk's personal
supervision. But he utill retained control
of the Grand Oper House, and concentrat-
ed all his attention in the vheatrical line to
thisone place. It is very doubtful if his
fortune does not still continue to grow
worse rather than better from this enter-
prise, One piece alone has had any last-
ing success and long run with him. “'I'he
Twelve Temptations” was brought out the
second winter of his management and had
a long run to crowded houses and must
have been a fine pecaniary success. It was
a piece in the speciacular, ‘‘Black Orook’
style, degendlng largely upon the jallet and
the exhibition of the charms of the female
form fer its attraction. New attractions
were added from time to time, and to
keep up the interest at the close & corps
of beautiful blendes alternated with one
of ravishing brunettes from night to
night.

But Mr, Fisk has shown his strongest
admiration for theatrical amusement to be
in Opera Bouffe. This seems to be his
ideal of fun and flne music combined and
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he has manifested the most unflinching
determination to bring the public to his
taste and way of thinking, It has formed
the continueus programme at his Grand
Opera House the past season and has been
ven, a8 1§ everything that he presents,
with all the attractions that an unstinted
expenditure of money could produce. He
sent Max Maretzek, the most experienced
opera manager in the country, to Europe
88 his special agent to import a first-class
company for his theatre, and left nothing
undone to present French Opera to the
citizens of New York in its most attractive
guise. To lend variety and increase the
eharms, three different leading artisls were
introduced to sustain a gingle part, each
carrying it through one act. Almost with-
out regard to pecuniary results, he has
manifested the most persistent determina-
tion to give Opera Bouffe a firm hold upon
New Yorkers as it had upon Parsians. The
effort has not been so far successfui that
any other manager could present it in New
York without gpeedily becoming bankrupt.
Mr. Fisk started in his theatrieal career

by securing the ablest and most expericnc-
managers in the country to direct his
establishments, and this would seem to be
the course of wisdom and prudence; but
somehow his relations soon proved unpleas-
ant and incompatible with all of them.
Brougham, Bergfeldt, Tayleure, and Maret-
zek, all emipently first-class men in their
lines, came and pasgsed in quick succession
in the management of his various enter-
prises on the stage. It is almost an axiom
that two first-clas men can mever work
advantageously together in the head man-
agement of any enterprise, a truth that has
been well illustrated here. All these men
employed by Mr. Fisk were men of mark-
ed ability, excellent judgment and taste
and high culture in their calling, and of a
mental cast and self-respect that could
yield no servile or sycophantic deference
to the notions of Mr, ek in matters per-
taining to their profession, while he is &
man whoge individuality is 8o marked and
positive s to make harmony impossible
unless he 18 yielded to, hence irreconcilable
'differences soon arose, and, under the law
that obtams in this age and country, the
taste, judgment and preference of the man
holding® the purse strings prevailed over
the men of culture and education and the
latter retired leaving Mt, Fisk to carry out
.his own pecular notions. The treatment
of Mr. Brouﬁham was such as . might well
have provoked a personal encounter had

that gentleman been a8 impulsive and as
indifferent to a “scene” as Mr Fisk,but being
'a man ‘with the passions trained into a bet-
ter control and knowing ' the quietest wa

* 'was the best' in such' circuiistances, their

0
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connection ended without blows, But the
more irascible Maretzek was destined 10 a
bellicose close of relations with his impul-
give and blunt patron. The Opera Bouffe
company that had been imported from
Europe for the Grand Opera House were
in rehearsal for thelr first appearance at
the same time that Nilssen arrived. The
company was in charge ot Maretzek at the
rehearsals, and as he had been sent abroad
to select it, the tacit understanding was
that he would be the conductor at the
Grand Opera House for the season ; but
Mr. Fisk had failed to emter into any writ-
ten . agreement in the matter and held
Meretzek entirely at the mercy ot his plea-
sure, and caprice—an insecurity which the
veteran impressario did mnot af all relish.
Feeling that nothing was seccure as to his
position with Mr. Fisk, he was naturally
disinclined to neglect any other opportun-
ity that he might have and therefere ac-
cepted a proposition to act as conductor at
the first Nilsson concert. Now, Mr, Fisk
looked uponthe Nilsson company as an
“opposition show” to his and was for that
reason somewhat jealous of it, and hearing
that his man Max was to condact on the
occasion of the first appearance of the
Swedish gongstress he wrote a nete order-
ing him not to do so. Mr, Fisk was pre-
sent on the opening night of the “opposi-
tion show” and his temper was somewhdt
ruffled when the grand enfree revealed to
his gight his man Max coming forward in
full dress, baton in hand and making his
bow a conductor in defiance of the im-
perial note of warning. Despite the puri-
fying influence of the sublime emotions
awakened by the echo of anothier world
that sounded in theunearthly strains of the
wonderful songstress and the elegation far
above all things earthly to which she lifted
her auditors, the displeasure of Mr. Fisk
excited by the act of disobedience was sof-
‘tened only for the moment, if. at all.
On  reaching the Grand Opera
House the npext morning "he gave
orders that if Maretzek came to conduct
the rehearsal that day, word should be
brought him immediately. Maretzek came
and higarrival was announced as directed.
Mr. Fisk hastened down into the theatre
and approached the conductor’s stand with
an expression thatmeant “business” on his
countenance. He proceeded at once to
call Max to nccountgmr disobeying the pote
and conducting ah “opppsition show.”
Max attempted to explain, but Mr. Fisk
knew the whole story, refused to be ap-
ptased, and instead of waiting to hear the
explanation, proceeded to pronotince Mar-
etzek a *thief,’ “swindler,” “liar,” and
other kindred epithets. This was more
than Max could endure and he immediate-
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ly descended from his stand and levelled & |
powerful blow at Mr. Fisk’s nose. The
latter parried and dodged in such a way
that the blow did no serious ¢amage, ana
then the two closed in a fierce struggle and

‘soon went down, Fisk coming on top. The

shrieks and fright of the assembled corps de
ballet and prime donne would have won
them great credit at an evening perform-
ance, and in factit is doubtful if the whole
scene would not bave excelled in interest
anything that has ever been put upon the
Grand Opera House boards, could it have
taken place before an saudience in the
evening. When some of the bystanders
recovered sufficicnt presence of mind to
separate the combatants it was found that
no great damage had been done beyond a
serious sofling of Mr. Fisk’s tidy toilet and
attire and the making of & slightly black
eye for Maretzek. Beyond affording a racy
topic for the newspapers for two or three
days, and a suit commenced or threatened
by each of the parties, but of which noth-
ing ever came, the matter died away hke
its many predecessors and Mr. Fisk's con-
nection with the last of his distinguished
managers ended,

With his Opera Bouffe prime donne, too,
Mr. Fisk seems not to get on at all well. At
the beginning of the season M'lles Monta-
land aund 8illy, the two leading characters
whom Maretzek had brought out, seemed
to please Mr, Fisk not a little, and they in
turn sesmed dazzled by the grandeur of
the grea impressario, and all went * merry
as a marriage bell” for a time.  Ere long,
however, disagreements and uupleasant re-
lations grew up, Montaland and Silly dis-
appeared from the Grand Opera House
boards and Aimee was summoned from
London 'by telegram. She at once became
a great favorite with the trequenters of
Opera Bouffe and everything went®mooth-
ly till the close of the season at the Grand
Opera House. When the company started
on a summer tour, however, Aimee became
tndignant at some treatment of her in the
matter' of her salary, and the difficulty
grew 80 great that she suddenly retused to
sing any more, in the performances going
on in Boston and left the company in dis-
gust.

Perhaps Mr. Fisk would have been ob-
liged to close his last theatre and with-
draw from theatrical business altogether
were it not that the Grand Opera House
has been otherwise turned to such good
account that he is not entailed with much
if any expense for the rent of the
theatre.  He paid $820,000 for the edifice.
In the summer of 1869 the second floor
was most sumptuously fitted up and be-
came the offices of the Erie Railway, Itis

the world used for a similar parpose. The
doors are of massive, elegantly carved
black walnut, all the offices are fitted up
and furnished in black walnut and the
most expensive %lus' and over the door of
each office is asilver plate sign indicating
the "department. On' the opposite side
from the main entrance door is an ante-
room where stand several ushers prevent-
ing further admission w' 'heut first sending
in your card or stating *our business in
advance and getting permi. ‘om. Behind
the door opening from the a . e-room into
the presence-chumber standsa large screen,
80 that when the dooropens nothing but a
red curtain can beseen. Should your card
or business be looked upon favorably and
obtaln your permission 'to enter, the usher
will bow you throw the door, past the
screen, and there, behind a richiy carved
black walnut desk of mammoth size, in a
luxurious chair, sits James Fisk, Jr., on his
throne.  About him are numerous clerks,
messengers and lackeys doing his bidding
and laughing at his humor, which he keeps
coustaatly flowing in the midst of all his
business. Within his reach are springs send-
ing signals to all parts of the building so
that every employee in the establishment
can be summoned to him instantly in case
of necessity. - All the ceilings are richly
frescoed, that in the main room being an
elegant symbolic design having at the four
sides the words New %ork. S84n Francisco,
Chicuago, St. Liouis.  Oa the floor-above is
a grand banquetting room fitted up in tae
same style of splendor, where sumptuous
entertainments are occasionrlly given. The
Erie Railway pays $75,000 reat for the
apartments occupied for its ‘offices, and in
addition to this is the reat of the stores on
the ground floor and some other property
included in the purchase—the whole mak-
ing the investment a very profitable one
nside from the theatre and the apartments
appropriated to the owner's private use.
Mr. Fisk’s residence is in the immediate
vicinity on 23rd Street, which makes all
his arrangements very complete. Here,
snrrounded by all the luxury which his
taste and wealth can devise, he leads a
much more lord}jv and imperial life than
many a modern Prince, and in his sump-
%lous’ halls may well be called “ Prince
rie.) i

unequalled in elegance by any building in
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A’ LION AIN—METAMORPHOSIE—AT THE
BOSTON  PEACK JUBILEE—A FLOATING
PALAC SUNDAY TRIPS UP THE HUD-
SON~— AD

Through all - the varied phases of his
life' since leaving his peddling business at
Battleboro, Mr. Fisk had never held an{
position which .compelled people to loo
at him daily in all his spsendors with any-
thing like the atiention he attracted in that
first stage of his career.  But he had now
achieved a notoriety so great that the gay
tbrong cf the city would gaze at him as
the country people once bad done, were
opportunity offered. = The summer of 1869
gave the opportunity, and be enjoyed all
the gratification in this respect thatcould
be desired. The Narraganset Steamehip
Company wus formed this season. Mr.
Fisk became its president and therely
came into control of the finest line of
steamers running on Loag Island Sound.
The two boats, Providence and Bristol,
were thoroughly overhauled, renovated,
fitted up in the most luxuriant. style, re-
furnished with elegant carpets, upholster-
ing, bronzes and general fixtures. The
dining rooms were conducted on the a la
carte, or European plan, and supplied all
the accommodations and luxuries of a
first-class hotel. To add to the pleasure
of the lovely ride up the Souud, a fine
band of music accompanies each steamer
and delights the passéngers with sweet
straing of choice music through the first
four hours of the trip. This novel feature
adds much to the enjoyment of the jour-
ney and is highly appreciated by the pub-
he. It is to be regretied that the famous
North River. line has not followed the in-
nevation. Everything objectionable un-
der the former management disappeared.
and this became one of the most delight-
ful and wholly enjovable trips to be had
anywhere in the world.

t was in these steamers that Mr. Fsik
seemed to take his speclal pride that sum-
mer, as he justly might. ch afternoon,
a half hour er so before it was time for the
steamer to start, he came upon the pier, in
a ‘“‘nobby " citizen's suit, disappeared in
some of the company's offices, and soon
emerged again in a full Admiral's uniform
of the finest make. In this attire, which
was quite becoming to him, he took his
place at the gangway, where he must be
seen by all who entered, His appearance
the first few evenings created a grand sen-
sation. The gay company that were pro-
menading the decks andwealoons, admiring
the rich gilding, furniture, bronzes and
mirrors, and listening to the music, sud-
denly turned their attention upon the man

who had schieved so much notoriety, who
bad furnished the pleasures they were
then epjoying, and who dictated orders
to the noble steamer and the crew. All
erowded around to get & view of thé man
they had heard so much about of late.
Young ladics whispered to each other and
turned to gaze at lnm after they parced in;
fathers pointed him out to their wives and
children, and no one wished to miss a right
of him, There, in his elegant uniform,
with the huge diumord sparkling in his
shirt-bosom, #tood the man who had
trapped both Vanderbilt and Drew, who
bad been the shield end sword of the Erie
exiles in “TFort Taylor,” who had made all
Wall Street how! under his manipulations,
who bad purchased the Grand Opers
House, bujlt the Fifth Avenue Theatre,
and Jeaced the Academy of Music—all
within one short year. He was now the
cynosure of all eyes, and created the same
sunsation among the gaily dressed denizens
of the city as he bhad gm‘mvrly done among
rustic vilagers. The situation was ome
which he evidently enjoyed to the full,
though he reemed sublimely uneonszcious
of the curiosity direoted to him, ana issued
his orders and directions as rapidly and
imperatively as though he were wholly ab-
sorbed in his duties. Precigely on the mo-
ment announced for starting, he gave the
command, and the elegant steamer put out
into the stream, with her heavy load of
pessengers crowding her decks, music play-
ing, flags flying, all her crew in uniform,
each man having a badge on kis cap show-
ing his office and duty. It was a moment
that was a full renewal of the feeling of
pride which the young pedler felt on the
mormmg when he first mounted his bril-
liant new cart and dashed out of Brattle-
boro with his four-in-band and followers.
The Admiral remained on board till the
steamer was well out in the bay, or hauled
round into the East River. Here he was
met by a small-tug-boat that came out to
bear him bacik 10 the city. As he parted
from the steamer that was now his pride,
the company erowded around for another
ghimpse of him, and the officers gave their
commander & parting sslute,

The sensation and dramatic effect of Mr.
Fisk’s arrival upon the pier and casting off
from thé steamer upon the tug, was greatl
intensified, the first few evenings, by h
being accimpanied by his femaie favorite
of the hour, attired like himgelf in naval
style -a gucket of navy blue, with gilt but-
tons apd epaulettes, & hat in the eailor
style, and decked out in all matters of de-
tail in & manner evidently indicating &
careful consultation of the Admiral's taste.

The custom of going out into the stream
with the departing steamer was not con-
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tinued long. Tt necessitated a stop and
some inconvenience, and was therefore dig-
continued as soon as the novelty and glory
of the ceremouy had worn away. There-
after Mr. Flsk contented himself with giv-
ing and receiving the parting salute as the
steamer put out from the pier. This for-
mality over, he again disappeared in the
offices of the company, and soon came out
metamorphosed, in a suiprisingly short
time, from a fall-blown Admiral into a pri-
vate citizen dressed in the extreme of
fashion.

It 'was in June of this year that the great
Peace Jubilee took place in Boston. Pres-
ident Grant went on to attend, and when
ne arrived in New York the best accom-
modations of Mr, Fisk's steamers were
placed at hisdisposal and accepted. The
Admirsl improved this opportunity to have
a little familiar conversation with the
President. Jay Gould and several others
of this genus were also passengers that
night, and sought to make themselves as
intimate as might be with the chief magis-
trate of the nation. The Admiral, in full
uniform, even accompanied the President
to the Coliseum, the place in which the
jubilee was lheld, and for simple sensation
his presence on that occasion quite sur-
passed that of General Grant. It was this
episode that won for him the title of *“ Jim
Jubilee.”

This line of stenmers was his plaything
for the season of 1869, but of course it
grew stale, lacking in novelty and excite-
ment, by the end of the summer, and some-
thing new mnst be had.” When the season
of 1870 opened he completely eclipsed all
his previous achievements in the steam
boat line by adding the “ Plymouth Rock ”
to his flotilla. This new steamer is 345 feet
long and of upwards of 5,000 tuns burden.
She had been almost completely rebuilt to
his order during the winter. She contains
thirty-two 'eunites of apartments that rival
New York’s finest hotel for elegance and
comfort. The restaurant dining-room is
equally marvellous for the character of its
supplies and cudsine. The bar-room is of a
size and elegance rarely equalled in any
establishment on terra firma, being exten-
sively finished i white marble, with large
mirrors and all the usual appurtenances in
the most improved style, Nothing so gor-
geous and extensive was ever before at-
tempted in the way of a steamer. The
farniture throughout is of the richest and
mos. elegant style, the gilding, embellish-
ments, bronzes, ete., surpassing in profu-
sion and luxuriance anything to be met
with by a traveller anywhere else in the
world.  While walking tbrough its saloons
and cabins it is almost impossible to avoid
the delusion that you are in some grand

hotel furnished with oriental splendor. In
fact the steamer was intended for a sort of
floating hotel. She was specially designed
to aecommodate the summer travel to Long
Branch—of late the most famous of our
seaside "watering places. She runs from
New York to Sandy Hook, and was de-
signed to afford first-class accommodations
for those who might wish to go on board
in the afternoon, use a suite of apartments
for dresstag, take dinner on board, drive to
the hotels to any ball or entertainment in
the evening, return to their apartments on
the steamer to sleep, and wake up in New
York next morning.

This grard floating palace was Mr. Fisk’s
new sensation for the season of 1870. On
Bundays he often used her for a pleasure
excurgion up the Hudson, On these
occasions she was crowded by peo-
ple 'eeeking a day of leisure enjoy-
ment, and it 18 difficult to imagine a greater
combination of delightful influences and
pleasures than that afforded by this
palatial steamer gliding up the lovely
Hudson on a beautiful summer’s morning,
amid scenery unsurpassed in srandeur by
any in the world, replete with the historie
interests that clings around Washington,
Benedict Arnold, and Andre, the Palis-
ades and Highlands echoing the strains of
sweet music from the band on board. The
trip was to Poughkeepsie, 75 miles, and
back. On these excarsions Mr. Fisk was
presentin his Admiral’s uniform, smiling
blandly upoun everyhody and playing the
host with the proverbial guod nature and
affability of the man who * knows how to
keep a hotel.”

In the summer of 1869, 'when the Erie
officers were moved to the Grand Opera
House, Mr. Fisk algo established a new
ferry from the Erie depotin sersy City to
23d Street, and a free line of omnibuses
from the ferry, past the Grand Opera
House, to the Fifth Avenue Hotel. The
two boats placed upon this ferry of course
surpassed in elegance everything used on
any of the other ferries. They are named
“James Fisk, Jr.,” and “Jay Gould,” and
are in entire keeping with the rest of
Adwiral Fisk’s flotilla.

CHAPTER XL

ALBANY & BUSQUEHANNA RAILROAD WAR—
ME. FISK COMMENCES H18 TWENTY-SIXTH
RAID AND GETS HUSTLED DOWN STAIRS—
OPPOSING RECEIVERS AND = OPPOBING
JUDGES—THE TWO PARTIES IN COL-
LISION—A RIOT—THE MILITIA CALLED
OUT—THE & GOVERNOR INTERFERES—
FLIGHT TO NEW YORK-—ERIE BEATEN.
After seventeen years of desperate strug-

gle for existence, through repeated dis

[
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couragements and many suspensions of
work upon its construction, the Albany &
Susquehanna Railroad was finally com-
pleted in January, 1869, The one man
who bad stood by it and worked un-
ceasingly for it from the beginning, whose
faith and courage had not faltered under
the seventeen years of trial nor slackened
in the least while all the rest of its original
friends and many new relays had fallen by
the way and abandoned the project, the
man who had pushed it through all its
discouragements to final completion, was
Joseph H. Ramsey. It is not too much to
say that but for kis energy, determination
and perseverance, the road would not
ben existence to-day. He was now ils
president, The road runs diagonally.across
the Btate of New York from Albany on
the Hudson to Binghamton on the Susque-
hana, in Broome County. ~ Here it meets
the Erie. The road had been projected and
built as a purely local enterprise to benefit
the towns through which it ran, and for
this reason it had received some aid from
the State and the towns along the line had
subscribed forsome of tho stock. In iw
later stages the Governor had vetoed all
bills for giviog it further assistance.
Many of those who had criginally sub-
scribed for the stock, after paying in a cer-
tain per cent. of their subscription, had
failed to pay the remainder and in conse:
quence of this failure their stock was de-
clared forfeited to the company. The
subscribers consenred to this forfeiture
and . seemed glad to get rid of the
stock in in that way. It was by
using this forfeited stock as collat-
eral security for a loan that Mr. Ramsey
had obtained funds to complete the last
section of the road. It was against the
law to issue stock at less thun par. but this
being stock that had been already issued
and forfeited, it was deemed legal to re-
issue it for less than par.

But as soon as all the difficulties were
surmounted and the road was finished, it
was found to be of great value for more
than local use. If run in eonnection with
the Erie road it formed the necessary con-
necting link to render tbat road a rival of
the New York Central far the through
business between New England and the
‘West; but it was of still greater value in
affording the great anthracite coal regions
of Northeastern Pennsylvania a more
direct communication with New England
and the country mnorth from Albany, and
a8 such was destined to destroy a very pro-
fitable part of the businessof the branch of
the Erie road running toNewburgh.

As is always the case when an energetic,
determined, persevering man pushes a
great enterprise through to success, Mr.

Ramsey had made some opponents, not to
say enemies, during the seventeen years of
determined, perseverance, and now, during
the first year of its through operation, he
found nearly one half of the board of
directors sullenly opposed to him. He is
not & man of half-way measures or entangl-
ing compromises and has no taste for a
house divided against itself ; it was there-
fore distinctly understood that at the next
election either he or his opponents must ﬁ
out and an entirely harmonious board

elected. ' Mr. Ramsey's opponents well
knew what the result of such a contest

would be if they did not secure the assiste__/

ance of some outgide power much stronger
than themselves, and therefore invited the
Erie road, or Messrs. Fisk and Gould, to
undertake the battle for them. As these

| gentlemen were already coveting this road

a8 a great prize to possess in connection
with Erle, they eagerly accepted the invi-
tation, and Mr. Ramsey suddenly found
himself confronted by the men who had
beaten Vanderbilt and Drew, had had
everything their own way in the Courts.
and Legislature for a year, and
who now had all the resources of
Erie and Tammany H:Il behind them.

The control of the election necessitated
a control of a majority of stock, and herein
Mr. Ramsey felt reasonably secure, despite
all the resources and power of his new an-
tagonists. Hc knew he could command a
majority of the floating stock, and he felt
quite as secure about the stock held by the
towns along the road. This stock the ,
towns were not permitted to sell for less
than par, cash down. As the nominal
value of the stock was orly 20 cents on
the dollar, there seemed no likelihood of
the towns getting par for their stoek, and
there was no doubt that if they held the
steck they would vote on 1t for Mr. Ram-
gey aganst the men whose principles had
been made manifest in connection with
Erie the past year. Under the purchases
made by the Erie party to get control, the
small amount of floating stock rose quickly
from 20 to 40, 50 and 65, Still Mr. Ramsey
Yelt secure of a majority till he heard that
agents of his opponents were out among
the towns on the road offering par in cash
for the stock held by the towns.. Inone or
two instances the extraordinary offer
proved too tempting and was accepted.
Under the competition thus excited the
stock held by towns suddenly rose to a
premium, Buat Messrs, Fisk and Gould
did not care to spend 8o much money as
would be required to obtain a mejority of
the stock at prices ahove par when they
knew it must fall back to 20 or near
it ymmediately after election, and conse-
quently bethought themselves of mcans to
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compass their purpose without the use ot
capital. The officers of some of the towns
owning the stock were invited down to
New York and entertained most hospitably,
and an arrangement very niee for%lusrs.
Fisk and Gould was made on the heads-I-
win-tails-you-lose plan. An ment
was made that the stock should taken
of thetowns at par after the. election, pro-
vided that af the election the officers would
vote as Mr. Fisk wished, For the fulfil-
ment of this agreement the town officers
had the private bond ef Messrs. Fisk and
Gould. The latter gentlemen probably
were well aware that, as the town officers
had no power to sell except for cash down,
this agreement was wh lly illegal and
could not be enforced against them after
they had secured the votes in their favor.

On the 3rd of August considerable of the
stock held by the towns was presented for
transfer. The treasurerat once transferred
all stock which he thought had been ac-
tually purchased and paid for, whether by
the Kiie or Ramsey party; but he refused
to transfer such stock as he suspected bad
been bought only by bargain, under the
convenient arrangement patcked up in
New York. The nextday a war of injunc-
tions commenced. The Erie party got an
injunction from Judge Barpard in New
York forbidding any vote to be cast ou the

was held as collateral security for a loan to
the company. On the same day Mr. Ram-
sey got an injunction from Judge Parker at
Owego forbidding the transfer of stock
held by the towns of Opeonta aund
‘Worcester., The next day, August
5th, Mr. Bhearman, the lawyer of
the Erie party, went to Oswego and got
the injunction obtained by Mr. Ramsey
removed, and then elsewherej obtained an
order commanding the transfer that had
been forbidden the day before. Encou-
raged by so much success, a bolder step
was taken, An order was obtained re-
straining Mr. Ramsey from acting as an
officer of the road. With Mr. Ramsey in
the board, it was equally divided ; his re-
moval therefore placed his opponents in
the majority, and as the vice-president was
in the interest of the Erie party this move
gave them a great advantage, putting them
in possession of the transfer books and
vnabliog them to make the transfers to
their own liking, But Mr. Ramsey did
nog.surrender quietly. An angry assertion
of .conflicting rights prevailed all day at
the offices ot the company in Albany, and
became so serious that the police had to be
called in to preserve order and prevent the
two parties from coming to a trial of ‘mus-
cular strength to determine which should

3
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angry growl, but Mr. Ramsey knew the
opponents he had to deal with and that
immediate, decisive measures were neces-
sary to foil them. T'herefore he improved
the evening, It was felt on both sides
that possession of the transfer books
greatly increased the chances of success for
the party holding them, as they were to
be closed on the 7th and it was new the
evening of the5th. Accordingly Mr. Rem-
sey had the books removed from- the office
that night, and when his enemies came in
next morning the prize they most coveted
in getting possession was not to be found.
Many were the wild goose chases made to
regain possession of these books. They
were heard of, now in Pittsfield, out of the
State, now 1 Troy only six miles away,
then in Schenectedy ; but on the arrival of
offieers at the place where rumor had last
placed them, they were found.to be quite
as far off in somie other direction, and the
pursuit was like seeking the gold at the
end of the rainbow. A great point was
attempted to be made against Mr. Ramsey
for the abstraction of the books in this
manner, his opponents crying out agaiost
the dishonesty, violation of power and
rights, and dread of justice, implied in the
act. And another step served them still
better to the same effect. The night the
books were removed, Mr. Ramsey got seve-
ral of his friends to subscribe for consider-
able sums of the stock of the company
which had not yet been taken up, he pro-
mising to provide for the 10 per cent. of
the price which was to be paid in immedi-
ately in order to enable them to have the
stock entered in their names. This of
course was not a bona fide subscription, but
was resorted to as a means of controlling
the election, As such it made Mr. Ram-
sey obnoxious to the charge of unfair and
lawless acts, and he made his position in
this respect still weaker by the means taken
to secure the necessary 10 per cent. of the
subscription money. He took the equip-
ment bonds of the company and piedged
them as collateral security for a loan.
This was exceeding any power
that he ever c¢ould have had, and
his enemies were not slow to seize the
haundle thus afforded them. So immeasur-
ably superior to his, opponents was the
strength of Mr, Ramsey’s position in the
matter of personal character, business and
social standing, that charges from them
against his integrity fell like peas pelted at
the Rocky Mountains; but in the excite-
ment of the hour they tended somewhat to
damage and weaken his position,

Butthe Erie party were not left to exer-
cige their power long, though the bobks,
the most valuable part of the corporation

hold possession. Night put an end to this

for their immediate purpose, had been re-
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moved beyond their reach. The next morn-
ing, the 6th, just as they were getting
ready to exercise their newly acquired
functions, an miunction was obtained and
served upon them by the Ramsay party, re-
straining them from acting as officers of
the corporation. The road was thus left
withcut a head or management. Thisnew
move was immediately telegraphed to the
Grand Opera House in New York. Mr.
Shearman was there at Mr. Fisk's side and
immediately saw the legal aspect of the
situation. ‘The corporation being lett with-
out officer¢, an order must be obtained ap-
pointing & receiver to take charge of the
roand. Mr. Bhearman immediately set about
preparing the'papers necessary to ' obtaln
the de<ired order. A judge must be had to
grant theorder. There were three judges
of the First District in the city, while the
fourth was absent in Poughkeepsie, at the
bedeide of his dying mother. There were
judges of the Second District to be found
in Brooklyn in caseof need. But there
seemed some magic virtue in the orders of
the one absent judge, congequently he was
summoned from his dying mother by tele-
graph and came down to New York. This
was Judge George G. Barnard. The
pepers were not ready till ten o'clock at
night. A1 that hour.the judge who had
come down from Poughkeepsie for tne pur-
pose was g0 near at band and was so quick
to perceive the merits of the case that
fifteen minutes or thereabouts sufficed for
the whele process of taking the papers to
bim, obtaining & bearing and securing his
signature to the document. The receivers
appointed for this important trust were
James Fisk, Jr.! and Mr. Courter.

Equipped with Judge Barnard’s order,
Mr. Fisk and party left for Albany by the
eleven o’clock P, M. train to assume the de-
licate 1espondibility ; but on arriving there
in the morning they found the msey
party bad been as quick as themgelves to
understand the situation and had had the
Hon. R. H, Pruyn appointed receivera few
minutes earlier than Mr. Figk received his
authority. When Judge Barnard's re-
ceivers went to the offices to take posses-
sion they found them already held by the
opposing receiver's representatives, with
Mr, Van Vaulkenburg in command.  Mr.
Fisk introduced himself to Mr. Van Vaulk-
enburg and announced his mission. The
gentleman 1 possession inttmated that he
did not propose to surrender the trust of
which ‘he had been put in charge,
Thereupcn Mr. Fisk turned to 'the
ckoice band = of supporters he had
brought up from New York with
hint and #aid, “Come on, boys!” Then,
ad ing ‘himgelf to Mr. Van Vaulken-
burg;“de continued, “this is my twenty-
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sixth raid, and I'm going to take you fel-
lows if it coets a million dollars.” With
these words he and his “ boys” proeeeded
to take poesession and oust the occupants
by force; but this attémpt took a very un-
expected turn and Mr. Fisk and his “ boys”
got hustled down stairs with a haste that
paid 1o regard to ceremony, Mr. Van
Vaulkenburg proving to be a man of such
muscular activity that Mr. Fisk instead of
‘“taking you fellows,” suddenly brought
up oh the sidewalk with his spruce attire
and toilet in & rather disordered condition.
He had hardly had time to adjust his hat
properly, wheo a fussy little mrn stepped
up and marched him off to the station
house tor creating a disturbance. On
reaching police headquarters Mr. Fisk was
releaged, and found that the little man who
had marched him off so promptly was not
& policeman at all, but an émployee of the
railroad and & supporter of Mr, Kamsey.

Such an ignonimous aud Judicrous re-
sult of the first move in hig twenty-sixth
raid might well have afflicted Mr. Fisk
with a little chagrin and disturbed his
temper; but he seemed to appreciate the
comic element of the proceeding quite as
fully as any one, so lively is his sense of
theridiculous and humorous, and on being
get free at the station house he immediately
returned to the offices from which he had
been 8o summarily ejected and actuall
led his opponents in venting humor at h
own expense over the episode in which he
came out at the little end of the horn. To
Mr. Van Vaulkenburg who had so kindly
assisted in his hasty exit he was especially
pleasant and facetious, and saluted him in
the poetic spirit,

“*Perhaps it was right to disremble your Jove,

But why did you kick me down stairs "’

He seated himself upon a table, swinging
his feet beneath after the manner of the
evening gathering in a country variety
store, anu in that situation he manifested
his bigh admiration for manly rtrength of
character and muscle by complimenting
Mr. Van Vanlkenburg, saying he had never
before met & man who dared face him and
do bis duty in that way, and that he wanted
just such aman in his emp.oy. Hefurther
proposed that, instead of any more fuss of
this  kind, himself and Mr. Ramsey should
play a game of “sevenup” to determine
which sheuld heve possession of the road.

‘When Mr. Fisk got back to the scene of
his rout he found that Mr. Pruyn had ar-
rived and was now in possession in proprie
persona, so the two opposing recéivers met
face to face, and each claimed to be in
pessession. © The news of the affair of the
mornifg was immediately telegraphed to
New York, and uponi the strength of the
telegram Mr. Shearman made a new affida-
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vit and obtained from Judge Barpard a
new injunction forbidding everybody from
interfering with receivers Fisk and Courter,
and also granting an absolute “writ
of assistance,” empowering the sheriff
to impress the whole posse com tatus into
his service to execute this last injunction.
This new ivjunction apd writ were fele-
graphed 1o AYdany und about three o’clock
p.m. the sherift actually attempted to pro-
ceed upon authority purporting to lave
been obtained from New York, based upor
acts that had occurred iz Albany only five
hours previous. The authority was con-
temptously disregarded. A counterblast
wus fired in the shape of au order for the
arrest of Mr. Fisk for contempt of Court in
interfering with its officer, Receiver Pruyn.
This closed the active bostilities of the day
and it being now evident that no crisis or
decision could be reached, a truce till nine
o'clock Monday morning was agreed upon
and the two opposing chiefs withdrew,
each Jeaving depuaties bebind to maintain
the eituation en statu quo 1ill the hour ap-

pomcted.
Mr. Trisk left immediately for New York
to receive instructions from his legal
ides and get the original copy of Judge
arnard’s lest ipjunciion and the writ of
asglstance. With these and a retinue of a
dozen or fifteen “boys” Le departed for the
front ngain Sunday evening, determined on
a brilliunt coup de grace in bis first charge
on the morrow, He presented himeself at
the scene of action Munday morning but
was completely surp ised by his advérsary’s
crying “check!” before he bad made a
single move,  During his sojourn at the
@rand Opera Houee, the Ramsey party had
obtalued a new injunction restraining
everybody from interfering with Receiver
Pruyn and expressly evjoining sheriffs
from proceeding to any measures on the
authority of the writ of assistance. A
train with forty or fifty Ramsey men and
Mr. Bwmith aslegal adviser, was early
startéd from Albanp, serving this injunc-
tion on sheriffs and installing deputies of
Recelver Pruyn as they went. Mr. Fisk
thus found himself cffectually foiled and
the situation looked very unfavorable for
his prospects. But a contultation was
held with his lawyers and advisers, and a
brilliant dovice was hit upon for bringing
matters to a dead lock and the road to a
stand still.  As his enemies were now in
gession of the Albany end of the road
g:;ox.d the power of removal except by
actual force, he determined to get, posses-
sfon of as much of the other end as pos-
sible. so that while his opponents governed
the head he might hang on by the tail,
There was but one way of aecomplishing
now most desirable object. The

power of Lis oppenent was cxtending to-
ward Binghamten as  fast as steam could
take it und mnothing but electricity could
get-there ahead of it. Accordingly, he te-
legraphed his orders, injunctions and writs
of assistance 10 Binghminton, where Erie is
much more of a power than at Albany, and
there hemet with better success than
where he was personully present. Men
were found ready and eager to do his bid-
ding ang under his telegraphed orders and
documents the Binghamton end of the
road was immediately taken posscesion of
in‘his name as receiver.  An Erie superin-
tendent was placed in charge. A train
standing at the station ready to start was
not permitted to proceed till en Eric engine
bad been substituted, an Erie conductor
placed in charge, and an Erie sheriff was
on board to distribute Erie injunctions and
writs of agsistance and replace all employees
by Erie sympathizers, wherever the train
stopped. There were four Albany and
Susquehanna enginesat Binghamton. The
sberiff of Erie got porsession of three of
them, and was riding down the track on
one of thoge hie had coptured to gecure the
fourth, when the engineer of the latter
suddenly moved a switch in such a way as
to send the sheriff and the epgine bearing
him off the track, then jumped quickly
upon his own, let on the steam and made
good time towards Albany.

The aeings of the Erie men at Bingham-
ton had been telegraphed to Albuny, and
Mr. Van Vaulkenburg was at lesgih fully
roused end determined on the most de-
cisive measures. Mr. Fisk bad not been
permitted to enter the Albany & Susque-
hanna offices at all that day, but his depuly
and brother receiver, Mr. Courter, had re-
mained gince Saturday to assert possession
for the Fiek party. When news of the
proceedings at Binghamton arrived and
fired Mr. Van Vaulkenburg’s will, he im-
mediately notified Mr. Courter that the
farce of his pretended possession had gone
far enough, and that he must leave the

remises at once. The experience of

aturday morning being fresh in Mr.
Courter’s memory, he deemed it best to go
without, assistance and retired, thongh un-
der protest. Mr. Van Vaulkenburg then
telegraphed. along the road ordering his
trains to stop where they were. The train
that left Albany in the morning had
reached Harpersville, twenty-five miles
from Binghamtion, when, hearing of the
situation at the latter place, they decided
not to proceed and fell back to Bainbridge,
thirty-six miles from Binghamton and there
waited further developments.

The aftarnoon train from Bipghamton,
thoroughly transformed into an Krie estab-

lishment, proceeded on its way, sheriff
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aboard, and put the road into Erie hands
ag it went. When they reached Afton,
thirty miles from Binghamton, they were
met by a telegram from Mr. Van Vaulsen-
burg warning them that any further ad-
vance would beat their peril. They there-
fore halted and telegraphed for further in-
structions from Mr. Fiskat Albany. They
received a peremptory order to proceed
and accordingly started again, It was
now late in the night and they advanced
with much caution, feeling their way as
they went, to see that no bridge had been
destroyed or rails torn up by their adver-
saries. The Ramsey party had with them
a patent “ frog,” designed to got displaced
cars on to the track, but it now occurred to
some one that it was equally well adapted
to throwing them off. 'This they fixed to a
rail and then took up a position on a side
traek to await the enemy’s spproacn. The
Erie party came in sight of the Bainbridge
station and, all dangerous places being
passed, they moved on more boldly and un-
suspiciously when, just before reaching the
station, they suddenly became conscious of
something irregular and found themselves
off the track, The Ramsey train now im-
mediately moved up on to the main track be-
hind them and they were prisoners.
The Ramsey party gallantly helped then
out of their car, and finding themselves
captured they quietly surrendered.
Emboldened by success, the Ramsey
party now resolved to advance and started
once more towards Binghampton early
Tuesday morning. They removed the Erie
men placed in charge the provious day and
restored the former employees. All went
smoothly till they reached a spot known
as “the Tunnel,” about fifteen miles from
Binghampton., The tunnel is some two
huandred feet long,on the brow of a hill,
and is approached from either side by a
8 up grade and over a sharply curvin
track. On reaching this poiat at. about 1
am. they received news of a new Eric
train that had come up from Biaghampton
with “several hundred men te give them
battle, At this intelligence they halted
and the two hostilé bands stood on the op-
posite sides of the tunnel all day re-
connoitering and preparing, mneither
rty apparently daring to attack.
he Fisk party was composed of
employees ot the Erieroad and work-shops
and was increased during the day hy“the
arrival of new trains bringing up men and
provisions, till their forces numbered about
elghs hundred. But their very numbers
told against them. Without discipline, or-
ganization or conscious ‘purpose, with’ no
acknowledged commaénders, they. were a
mere unwieldy mob, to whom fifty men
with"an acknowledged leader would have

.been infinitely superior. The Ramsey
company was also reinforced during the
da{ y the arrival of another train from
Albany and by the gathering of sympa-
thisers from the vicinity, and now num-
bered about four hundred; or one
half the party on the other side of the tun-
nel. Besides {eing fewer in number, which
in this case was doubtiess an advantage
the men directing their movements were
geatlemen of such personal force and char,
acter as to establish something like organ-
ization among them, and, etiﬁ more, they,
were all inspired by a definite principle
and strong feeling, a unifying and
strengthening element ia which their op-
ponents were  entirely lacking. At last,
after such feeble preparation as was possi-
ble under the circumstances, and uunder
imperative orders by telegraph from
commander Fisk at Albany to com-
mence offensive operations, the FErie
party decided to advagce and took
the initiative about seven 0o'clock
in the evening. 'Their chief reliance seems
to have been upon the amount of memen-
tum they could get up, and this was un-
doubtedly the one point in which they
were strongest ; but since Casar’s day mere
momentum as a determining element ia
warfare has dwindled in importance as
against scientific manceavering much more
than these improvised warriors seem to
have been conscious of. However, as
this was their best if not their only:
weapon, it was probably the part of
wisdom to adopt it since they
were under peremptory commands to
advance. Their philosophy scems to have
been to load a train as heavily as possible
and set it going, trusting to luck for all the
rest. They put together the heaviest train
they could make up, filled it with men
(though for what purpose does does not
appear, unless for their weizht and to dis-
pose of them somehow) and started it
through the long tunnel. With hearts
trembling in trepidation, more from the
darkness and the utter indefiniteness of
purpose than from any apprehended harm,
these crusaders move cau!inuﬂl{ through
the tunnel, emeérged upon‘the Albany side
and halted to take bresth, They found a
single rai! removed by their opponents.
This was replaced, and once more they
moved forward, having now a down grade.
Thé Ramséy men had been warned of the
approach, and were not afraid even to try
momentum 4s the first move, probably con-
sciout ‘that this conld determine nothing,
and only serve as a signal for further ope:
rations dependiog much more upon skill,or-

anization, and commanders, in which they
elt superior. Accordingly when the rail
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advancing again, the Ramsey train started,
too, puffing up the hill most determinedly,
bent on mischief. The Erie train moving
slowly down the hill, turned a sharp cor-
ner, and suddenly became aware of the
approach of their enemy under full head-
way with the manifest jutention of a colli-
sion. Perhaps the Erie men had * sogered”
under McLellan, for they had cvidently
expected to go through this war without
hurting anybody. The sudden prospect of
danger, therefore, took them wholly by
surprise and threw them into the greatest
consternation. The conductor swung his
hat and gesticulated frantically to induce
the Ramsey train togtop. The engineer
instantly whistled (fown brakes!" then
whistled the signal of danger and reversed
his engine. The Ramsey engineer merely
whistled *‘ get out of the way!” steamed
ahead with s full strength, and smash !
went the two engines into each other. The
shock and panic to. Erie was complete.
The men Jeaped from the train, and with-
out stopping to see what had happened,
“gkedaddled ” for the Binghamton side of
the tunpel with their utmost speed, some
ruuning through the tunnel, others over
the hill above it, each gmnﬁ like an Olym-
pian runner, as if life depended upon
reaching the other end, affording one of
the most unique and amusing foot races
ever witnessed. Their engine and train
garticipnted in the hasty retreat, and

acked up to the home side of the tunnel.
The Ramsey men, having intended the
collision, were not in the least disturbed or
demoralized, but were perfectly self-pos-
sessed and set upon the Erie men with
shouts, and sticks and stones, as they
jumped from their cars in a panic, and
pursued them a short distance in their
flight.

As the Erie train was moving slowly,
reversed the engine and put on the
brakes the moment danger was foreseen,
and af the grade was too heavy for the
Ramsey train to get upnfheh speed, the col-
lision did little damage beyond smash-
ing the cow-catcher and headlights and
throwing the Ramsey engine partially off
the track. The power of locomotion was
not destroved in either. The Ramsey men
set immediately to work to replace their
engine upon the track and ' then, resolving
to follow up their success, pushed on
throtigh the tunnel. But on emerging they
found the time gpent in getting their en-
gine upon the track had‘ sufficed to arrest
the course of the fugitives, allay their panic,
and gatber them into & more disorganised
mob than ever. They'stood crowded to-
gether ready in turn to dispute dany fur-
ther advance. The Ramsey train therefore
halted and the two parties "stood facing

each other at a safe distance apart. The
scene was now much like that often pre-
sented by the boys of two cities on op-

osite sides of a river meeting on the ico
or a championship fight. Kach party stood,
as it were, with a chipon its shoulder and
bravely dared the other to come and knock
it off. 'The war was bardly mere than one
of words, but in this respect it perhaps
stands unequalled. Many of the Erie men
had indu)ged quite freely tn “fire water”
to get up some ‘“‘Putch courage” and the
vollies of profanity and coarse denuncia-
tion poured 1 upon their adversaries was
revolting in the extreme. As in the boy
fights, some of the more bold and ventue-
some characters on either side stepped out
a few paces in frent of the rest and in-
dulged in a little skirmishing. Sticks and
stones were thrown, a few hand to hand
fights occurred, and a few random pistol
shot¢were fired. The Ramsey party were
much the most exasperated and in earnest,
g0 the Erie men sustained nearlv all the
injuries and rested all their laurels on the
capture of one prisoner. One of the Ram-
sey men advanced so boldly that he sudden-
ly found himee!f separated from his com-
rades and his retreat cut off. He ran be-
hind a freight car for reruge and was there
surrounded by a larce party who now
heroically captured him, kicked and cuffed
him, and proposed to kill him. At length
he was recognised as an acquaintanee by
one of the captors, who proposed to make
him a prigoner instead of killing him and
the suggestion was adopted. He was
placed under a strosg guard but the watch
over him ually grew carless and at
half past eleven he succeeded in making
his escape from durance vile, but only to
wander about all night in a vain effort to
rejoin his comrades. Matters had assumed
such a serious aspect in the afternoon that
the civil authorities of Broome County had
despaired ot being able to maintain order
and called upon the military for assistance.
In obedience to this request the 44th regi-
ment was called eut and reach+d the scene
of disorder about eight o’'clock, when the
shouting and oaths had grown hideous in
the night and the riot was growing quite
serious. At the sound of its drums the
Ramsey men retreated through the tunnel
with their ‘train, left a freight car off the
track inside the tunnel, tore up afew raile,
and then fell back to Harpersville for the
night, firing a few bridges as they went.
Only two of the Erie men had been hit by
pistol shots and only & few more had been
hurt' at all seriousiy, while the report of
the Ramsay party was, *“nobody hurt”
Thus ended a riot combining 80 many of
the worst elements of a mob as to make it
& gréat wonder that it proved so harmless.
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Excitement over the riot and the whole | those who are opposed to me. I ask no

situation had now spread, throughout the
Stite, was all absorbing along the line of
the road, and culminated at Albany, the
headquarters of both parties.  'I'he Gov-
ernor had been summoned from a pleasure
gojourn at the Catskills to take action upon
the situation, a feeling of insecurity existed
everywhere between Atbany and Bingham-
ton, and marked public demonstrations
were everywhere made, When the engine
that dodged the sheriff at Binghamton and
the train that was cantured at Bainbridge,
arrived in Albany they were received with
the most enthusiastic demonstrations by a
large erowd of citizens; wherever Krie
men or sympathizers appeared in the
neighborbuod the of r ot they were.treated
to & shower of approbrious epithets by the
women and children and requested to
“clear out” and everywhere the feeling
seemed unanimous in favor of Mr, Ramsey
aud decidedly bitter against Erie. ' To all
this Mr. Fiak manifested characierlstic in-
difference and on Tuesday afternoon there
appeared in the papers a letter from him
in which he said:

“Quick sharp work and se much to be
done on astamping ground new to me,
left me only to feel that the great majority
of the good people of Albany were running
away with a wrong idea of our side of the
question and overlooked the great benefits
and advantages we were bringing to their
doors. ... I should suppese thg,people of
this good city would welcome us with open
arms. Look at the pgst. . Has not every-
thing been done by the Central line to
make you a mere local station, to ruin your
shipping and wipe out your instraments of
business and leave you with nothing on
hand but pleasure all the time, which is
very tiresome—or rather to leave you a Rip
Van Winkle sleep?.... Mr. Ramsey and
myself bave long been friends and nothing
but the weliare of the great interests in-
volved would have brought me in collision
with him. L have the highest regard for
him, barring my opinion of him as a rail-
road manager, I am sorry that he stands
to-day between ihe interests of the people
and our corporation.  There can be but one
result, and that will be free admission to
us in Albany.  For all we ask we give you
four-fold in return. . The star of the Al-
bany & Susquehanna road, as a mere local
road, has set, It mustnew be part of the
great thoroughfare from the Atlantic to
the Pacific,... It is evident the hossility
to our interests is stimulated by those in the
interest of the Central.... The interest of
the Erie is to run it ; the interest of the
Central is to discontinue it,... Itis not a

advantage to which my case does not en-
title me. Give Mr. Ramsey the advantages
of every doubt and what 15”left will waft
us on to victory.”

The evening after this letter appeared in
print & large public. meeting was held in
Albany, at which speeches were made by
Mr. Ramsey and seversl other eminent citi-
zens,and nowhere (save in one *suite of
rooms at the Delavan House) was there
anything but the strongest feeling in favor
of the Ramsey siude.

Duriog the day which culminated in the
riot at Tungel imtiuu, the usual pro-
gramme had been repeated at Albany.
‘The morning brought s new injunction and
a new writof assistance from Judge Barn-
ard, designed to disarin the proceedings of
Judge Peckham of the day betoré. Mat-
ters had now, however, got tosuch a pass
that these decuments were of little conse-
quence except a3 a sort of feminine contest
to see which should Lave ths last word.
Nevertheless, being devoid of any other
amusement, Messrs. Fisk and Courter ap-
proached the Albany & Susquehi@nna ofii-
ces in a carriage that afiernoon and de-
manded possession. Of course Mr. Van
Vaulkenburg regarded the demand as a
very good joke “and answered it simply
with a [smile that showed an appreciaion
of the comic element in Mr. Fisk’s charac-
ter, The Barnard receivers had so little
confidence of - the success of their mission
that they did not deem it worth while to
get out of their carriage. Mr. Fisk merely
pointed to a buudle of papers sticking out
of his pocket as he lay back in his barouche
and looking up to the windowa with &
cigarin his mouth, said, *“ Here's an order
and writ of assistance.from friend Barn-
ard, fresh up from New York, and it tells
me to take possession.” Mr. Van Valken-
burg mercly logked down£rom the window
and smiled at the humorous man. There
was no more of she “ I'm going to take you
fellows if it costs a million dollars” style
or tone in this Jast demand. All that was
gone and Mr. Fisk seemed to have come
dircet from ‘ kissing the blarnvy stone.”
He lay there at ease in his carriage and
looked up at Mr. Van Vaulkenburg as
Romeo looks up at Jullet in the balcony
scene, and in tones as soft as a lover's as-
sured Mr. Van  Vaulkenburg that if he
would only yield obeisance to * them doe-
uments” from Judge Barnard he should
pe splendidly fixed for life, and have a
high seat beside divinities that preside
over the Grand Opera House, the Ene
treasury, the Narraganset Steamship Com-
m Tammany Hall. While the kind-

man 'was thus cooing in the suaviter ,

uestion of to day but of the future, and I
&xink my holding out powers will last with
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fellows " with a most humorous scene, he
wae suddenly set upon by the police, who
arrested him on a warrant from Judge
Clute for a conspiracy against the public
peace and order 1n attempting to take pos-
session of the Albany & Snsquehanna Rail-
road offices by force. He turned his eyes
from Mr. Van Vaulkenburg to the police
with & most comical expression on his
countenance, looked at them a moment in
a puzzled way, then said, “ All right! Git
in here!” took the policeman who had
arrested him into his carriage and said,
*“ Proceed, driver! Good-bye, Vaa Vaulk-
enburg. Come and see me if you git a
chance, and bring aleng something good
to eat.” Thus the afternoon’s drive and
entertainment of his rivals with a little
amusement ended in beiug ignominously
marched off under arrest and .tzken into
the presence of Judge Clute as a culprit,
He immediately gave bail, however, and
was released from custody and returned to
the Delavan House to tell the outrages
and indignities that had been perpetrated
upon him, and make himself a great hero
by giving his minions and retainers a
graphic description of & most dastardly at-
tempt to assassinate him.  This last story
was founded upon a rumor that as he
approached the Albany & Susquehanna
offices in the afternoon, 8o great had grown
the exasperation against him that two men
stood on a balcony armed with pistols
determined to shoot him, and were only
prevented from doing so by the dissuasion
of one of their fricnds. With these re-
citals Mr, Fisk still maintained the air of a
hero desgite the decidedly unfavorable
current of the day’s events for his cause.

Immediately upon aequainting himself
with the condition of affairs on Tuesday,
the Goveinor notified all sheriffs and other
officers to take no further proceedings in
favor of either side, but to maintain mat-
ters just as they now stood, treating the
party in actual possession as being there of
right, till the Courts should decide between
the contestants. Each party being now in
actual possession of one end ef the road,
of course this order must bring its businese
to a stand still. But the next morning
brought the details of the riot at the
tunnel and the Governor now determined
on more decisive measures, He at once
gave the opposing.receivers notice that
their proceedings must cease and they
must come to some ement in the mat-
ter, or else he should declare the district
through which the road ran to be in a state
of insurrection to the State and take
possession. of tne road ss a mili
measure andrun it as & military road till
the dispute was settied. 'Tae parties held
a consultation but could come te no agree-

ment, and therefore the opposing receivers
united in a wriiten request to the Governor
to take possession of the road and run it
in the name of the State till the legal com-
plications were decided. This he con-
sented to do. General James McQuade
and Colonel Robert Lenox Banks were
detailed from his staff to take possession
and conduet thewffuirs of the road. They
entered at ence upon their new duties, and
in & day or two had all the bridges and
rails replaced ana the road in regular
operation again,

‘Wednesday morning was Judge Peck-
ham’s turn again to issue a new order
setting aside Barnard’s of the day befove,
The Albanians had now come to expect
a iresh injunction from one or other of the
partics every morning as belng as much’a
matter of course as their breakfast. In
this they were not disappointed by the
judge upon whom they had conferred so
many and varied honors. He opened the
morning in the usnal way, staying mo-
ceedings under the orders from New York
the previous day and attempting to tie up
Mr. Fisk’s hands in various ways. These
matters and the arrangement with the
Governor occupied Mr. Fisk’s attention till
some new papers could be obtained from
New York. These appeared and were
ready for use in the afternoon. They were
non-bailable writs for the arrest of Messrs.
Pruyn, Ramsey and: Van Vaulkenburg for
contempt of Judge Barnard's Court. These
iemlemen were all arrested while in the
sxecutive Chamber at the Capitol that
afternoon and the design was to spirit
them away to New York and give them
an inside view of Ludlow Sireet jail
before their friends could rally to their
reseue. - The first part of the programme
was successfully accomplished, but the
parties were a little too far from New
York city for such an easy execution of the
second step. - A private steamer, the * Eras-
tus Corning, Jr.,” was chartered for the
especial guroose of carrywng the prisoners
to New York, where Mr. Fisk wquld un-
doubtedly be on much better vuntage
ground for treating them entirely to his
pleasure than he was in Albany. But
before they could be got aboard the steamer
provided for their accommodation at an
ei;;eme of $500, Judge Clute came to the
rékcue with & writ of Aabeas corpus. On
this they were earried before him, and he
decided to take till the mext morning to
consider the case, but meanwhile they were
set free from the sheriff in whose hands
Judge Barnard’'s order had placed them.
This new attempt to spirit distinguished
citizens into jail, therefore proved abortive,
and the trick now returmed to plague the
sathor, For while Mr. Fisk was eating

-
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dnner at the Delavan House that evep-
ing, still wividly portraying the narfow
escapes his life had passed through in the
last two days, a rumor was brought in to
him that an order similar to Judge Bar-
nard’s had been issued for his own arrest,
and that the officers were already on their
way to secure him. On hearing this he
jumped up from the table, leaving a most
tempting piece of stewk unfinished, hurried
down stairs, jumped into a hack and was
driven t the bridge, whence he boarded
the “Erastus Cerning, Jr.,” and had her
put under headway for New York at once,

in the vessel hired as a sort of prison ship
for his enemies, and being obliged to take
the romantic trip down the Hudson as a
fugitive instead of as trinmphant guard
over his fallen foe. On reaching New
York he immediately betook himself to
the recesses of the Grand Opera House,
where his * holding out powers” could be
exhibited under much more favorable cir-
cumstances than at Albany, and kept very
close quarters for a day or two, his ushers
being instructed to be doubly preeautious
about admitting any ene to his presence
without special permission. 'Thus ended
the first campaign sf Mr, Fisk's twenty-
gixth raid. »

The fire from the Barnard guns was still
kept up for a time, however. He was at
first very much enraged that Judge Clute,
having a jurisdiction inferior to his own,
should presume to interfere with the execu-
tion of one of his orders and threatened to
arrest Judge Clute himself. His ire on
this point calmed gradually, as it is wont
to do, and Judge Clute was not disturbed
in the exercise of ‘his judicial functions.
But the men whom he had reseued by the
offensive habeas corpus felt their position s
insecure that they betoook themselves out
of the State for safety. Now, however, set
in one of those periods of peace and good
will which i3 wont to follow when a su
cient number of injunctions has been i d
to appease the love for the exercide and
make it impossible for the judge himself to
keep track of them or bring any of them
to an issue. By some of the influences
knowledge whereof constitutes an occult
science, Judge Barnard became suddenly
mollified, declared there was no malice in
his heart, and the Albany fugitives remgx-
ed to their homes and were permitted™o
enjoy them in peace. Only one further
order of consequence was granted by the
judge. This was an order appointing Wm.
J. A. Fuller receiver of the stock which
was alleged to have Dbeen illegally re-
igsued by Mr. Ramsey and others. Un-
der this order, supplemented the re-

obtained possession of some three thousand
shares of she said illegal stock.

In this situation the opposing forces now
rested on their arms to await the annual
election of stockholders,which was to occur
on September 7th, each being confident of
victory on that day. The requisites for
this election, as established by the by-laws
of the corporation, were: at the polls
should be open one hour, from 12 to
1, on the day of election; no stock
to be transferred during to thirty days
preceding he election; the inspectors
of the election should be chosen
annually by the stockholders and must
themselves be owners of stock; and the
stock books of the company must be pre-
gsent for the use of the inspectors on the
day of election. The abstraction of the
books had left the Erie party very much
in the dark as to thefr relative strength in
the amount of stock actually held, and
feeling far from confident of success by fair
means & most artful coup de main was pldn-
ned, which is probably without a parallel
for a daring outrage in a free, civilized
country.

It was discovered that the imspectors
who had been chosen for this year were
not stockholders, as required by the by-
laws, and 80 were incompetent to act. An
order restraining them from acting was
therefore perfectly proper, and was obtain-
ed from Judge Clerke. The chosen inspec-
tors being removed, all the plans were laid
for selecting to act in their places inspec-
tors wholly favorable to the Erie party. 'To
further this purflose as well as others, it
was desirable to have Mr. Ramsey and all
his leading supporters out of the way. To
compass this end a suit was instituted
against Meesrs. Ramsey, Van Vaulkenburg,
Phelps and Smith (their counsel) for ab-
stracting the books of the company, and
orders for their arrest, with bail fixed at a
large sum, were asked for. This request
being on the face of it of a most monstrous
character, the petitioners took it before
Judge Barnard, who of course granted it
without hesitation. These orders were ob-
tained on ex parte representations, without
notice to the parties against whom the ap-
plied, and were kept a dead secret till
the moment for which they were specially
designed, the whole success of the plot
derending upon its beéing sprung as a sur-
prise at a proper moment. Not satisfied
with these ‘legal documents, Mr. Fisk, re-
taining & vivid memory of Mr, Van
Vaulkenburg's muscular Eowers, thought
it prudent to take up to the election what
he, after all, deemed much more potent
than the law, and what might be much
needed to make Barnard’s orders respected
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fu&rd him from another ungraceful hust
ing down stairs and hasty flight to New
York h( special private conveyance, Ac-
cordingly some fifty New York roughs of
the worst type, chosen for their especial
titness for the occasion, were secured to go
to Alb»mgito stand behind J@dge Barnard’s
law and Mr. Fisk’s dignity and protect the
sanctity ol the Albauy & Susquehanna
ballot-box.

Thus armed and equipped with legal
documents and * tools to do it with,” Mr.
Fisk with a small army of legal advisers,
clerks, boon companions, and lackeys, de-
parted for “the front” once more the day
betore the election, that he might be on the
“stamping ground” in time to arrange care-
fully all the details for the last grand
charge in his “twenty-sixth raid.” In his
suit of rooms at the Delavan House on the
night of the 6th and the morning of the
Tth of September, the whole plan was
arranged with such precision of detail as
1 *“work like a clock,” and was carefully
kept from all knowledge of the enemy.
The hardy men of muscle, carefuily select-
ed from the eminent social element that
rules New York city, supplies forces for
the State establishment at Sing Sing and
elects the hike of Barnard to the bench of
the Supreme Court, were left to follow by
a later train and reached Albany on the
morning of the 7th, the day of the election.
The personnel of this unique company ot
New York’s masterson appearing in Albany
has been graphically pictured by Mr. Char-
les Francis Adams, Jr.:

“ A breakfast was negotiated for them at
the saloun in the station, and there they
stood and fed, as rough a set of patriots as
ever stuffed a ballot-box or hit from the
shoulder. Some of them had coats and
some hadnot; their clothes were in various
stages of dilapidation, as also were their
countenances ; open shirts displayed mus-
cular bféasts and rolled up trousers stock-
ingless feet; one man saved himself the
trouble of rolling u? both legs of his
trousers by having only one . . . a class
subsequently described as men with scarred
faces and noses and black eyes. Under
the circumstances it was little to be won-
dered at that while they indulged in a
¢ square meal’ the keeper of the saloon gave
directions to have his silver counted.”

After being fed, these choice spirits were
each supp'deg with a few proxies of Albany

Susquehanna stock, which entitled them

enter the offices of the company as
kholders. Of course Mr. Fisk could
ve voted himself just &8 wetl on his
own stock, but it was deemed especialiy
desirable that these delegates from the
slums ot New York should be present out
of mpgct to Mr. Van Vaulkenburg's much

admired muscular powers, and this was /
the best and only sure means of securing, /
their peaceable admission to the room.

As the hour of noon appronchcd it was
time to set the ball in motion. All the ac-
tors were required to set their watches ex-
actly together and each was instructed as
to the precise second at which he should
speak his plece and play his part. Mr,,~
‘Tfhomas G. Shearman, of the eminent law
firm of Field & Shearman, acted as master
of ceremonies on the occasion. The 1m-
provised stockholders were marched from
the depot to the poll in duc seasen, and,
proxies in hand, were admitted to the
room by the police on guard. The inspec-
tors were waylaid on their way to the of-
fices a few moments only before the time
for them to enter upon the discharge of
their duties, and  were served with the or-
der forbidding them to act. This was a
complete surprige, as it was planned to be,
and of couise threw the Ruwscy men into
a little confusion. At a quarter before
twelve, master of ceremonies Shearman
gave the nod which was the sigmal for ac-
tor No. 1 to move the organization of a
meeting of stockholders to elect inspectors
in the place of those removed. The move
was seconded and carried, the fifty roughs
with whom the room was packed giving a
lusty ‘‘aye” when they caught the signal,
“ this is the place to laugh.” The meeting
organized, the vote proceed in like manner
and resulted in tho election of inspectors
in every respect satisfactory to Mr. Fisk.
The preliminaries thas all successfully care
ried in their favor, at a few seconds past
twelve, the hour prescribed by the by-laws,
the newly chosen inspectors entered upon
their duty, the ballot-box (which consisted
of astraw hat) was placed in position and
the voting commenced. But with every-
thing thus nicely started entirely in his
favor, Mr. Bhearman, like all masters of
ceremonies upon important ociasions, was
still a little anxious lest something should
nappen to mar the smoofh flow before the
entertainment was over, Messrs. Ramsey,
Van Vaulkenburg, Phelps and Smith were
in the adjoining room and were looked
upon as a possible disturbing element. The
polls would be closed in. an hour, and if
these gents could only be tied up and pre-
vented from action for that length of time,
all would be over and well. And a little
string, especially designed for this very
emergency, had been brought alopg and
was now produced to do the desired tiein
up. The order granted by Judge Bamar%
for the arrestof these gentlemen for the
abstraction of the books, and which had
been carefully held back from all publicity,
was now produced and at about the same

moment that the newly-organized polls




were opened the sheriff arrested them,
This was the final blow, and if successful
—if an hour could be occupied in marching
the arrested gentlemen before a magistrate
and getting bondsmen to give the outra-
geously large bail ($25,000) demanded—
entire success of the eoup de main snd com
plete trinmph for Mr. Fisk seemed beyond
a preadventure, But, alas for human de-
vices ! this move did not work so success-
flly as was hoped. Either Mr. S8hearman
and the sheriff differed as to the proper
maunner for the latter to proceed in the dis-
charge of his duty or else the sheriff’s
courage failed him at the vital moment
through » consciousness of the ontrageous
character of the nroceeding. The sheriff
did not deem it indispensable that his
rlisonom should be taken from the build-
ng and carried before a magistrate. He
obligingly consented to have the formali-
ties of giving the required bail gone
through with there in the room where
they were and was guilty of the (In Erie
eyes) unpardonable breach of duty and sin
of having blank bail bonds in his pockets
and furnishing them for the occasion in-
stead of requiring time to be spent in send-
ing to a stationer’s. With these kindnesses
Mr. Ramsey immediately set about fur-
nishing satisfactory bondsmen, not in the
least dieconcerted by the surprise sprung
upon him—doubly outragecusin its nature
and the manner of its execution. Any
number of most unquestionable men stood
ready to give the bail demanded, and, in-
“terpose every captious, technical, pettifog-
ging, frivolous, objection that he could in
“gparring for wind” and the passage of the
hour, Mr. Shearman was unable to con-
sume more than a few minutes of time in
the ceremony of bail giving.  Before this
ceremony was over, however, and the
move thus blocked, Mr. Smith, by dirgction
of Mr. Ramsey, had gone into theentry of
the building, there organized another meet-
ing, chosen another set of inspectors, opened
another poll and proceeded to hold their
own election. A few minutes after twelve,
therefore, there were two polls open and
two elections going on.

But Mr. Ramsey, despite the traps
sprung upon him and the numerous
troublesome irons he had in the fire, still
found time to cope with his enemies in
wielding the now much enfeeoled_ weapon
of injunctions. Just as the Fisk poll was
about to open, its inspectors were served
with an mnjunction forbidding them to hold
an election unless they allowed votes to be
cast upon the twenty-four hundred shares
of stock which had been placed in the
hands of a receiver ‘on the ground that it
was illegal and could not be voted on. Of
course it was intended by this order to give
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the men from whom this stock had heen
taken the privilege of voting vpon it, they
clearly being the only persons that could
by any possibility have any right to vote
upon it,  But Mr. bhearman, eminent law-
yer agshe wag, managed to make this order
serve exactly the opposite purpose from
that for which he knew it was designed.
Mr. Fuller, the receiver, being present, was
directed to vote upon the stock, and he
proceeded to do s> and voted directly
against the wishes of the men Whio owned
the stock and to whom tke order was ex-
pressly intended to give the right
of voting thereon. Thus twenty-four
hundred votes were given to Fisk on
stock owned by his most active epponents.
Some fifteen minutes later a second injunc-
tion was served on the Fisk inspectors en-
joining them absolutely from holding an
election ; but the delegation from the Five
Points, partly perhaps from their eagerness
to exercise the dignity of their novel and
very ephemeral character as stockholders,
and partly from' Mr. Shearman’s desire to
work as rapidly as possible, for fear of in-
terference, had voted early, as they were
accnstomed to do when *repeating” in
New York, and ncarly all the votes of the
Fisk party Lad been safely deposited in the
straw hat before the last injunction came,
80 it was necessary to violate it only a little
to receive the few that remained to be cast.
"8o well was the programme matured
and rehearsed beforchand, and such was
the presence of mind displayed by thc ac-
complished master of ceremonies, that only
a single desired deteil in the performance
had been omitted, but this little oversight
was an important one. In their haste to
organize and get their poll open first, the
new Flisk inspectors had omitted to take
the oath prescribed by the by-laws before
entering upon the discharge of their duties.
The books, which the by-laws required
should be present for ingpection on election
day, had been secretly replaced by Mr.
Ramsey the night before, and so the pro-
ceedings of his inspectors had been every
wa{ regular, and in accordance with the
by-laws, and Mr. Shearman’s sole ¢laim to
have his poll treated as the legal one rested
upon the circumstance of its having been
organized a few minutes before the rival
poll. Neither party voted at the other's
poll, 8o of course each elected its own ticket
without ene opposing vote. At the Fisk
poll 13400 votes were cast, and the in-
spectors declared their ticket elected. At
the Ramsey poll 10,742 votes were cast
and the inspectors declared their ticket
elected.
Thus the election was over and matters
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Fisk party had sought to win a little moral
support, add an air of respectability to
their ticket and gain an advantage, by
electing General McQuade and Colonel
Banks among their directors. These gen-
tlemen being already in possession of the
road and running it in the name of the
State, by their election on the Fisk ticket
the road was alreaey in the possession of
the Erie party —nine points gained. But
these gentlemen resignod immediately on

‘hearing of- their election, which had been

without their consent or knowledge, and
thus Mr, Fisk was left no better off than on
the morning when Mr. Van Vaulkenburg
hustled him down stairs a month before.
He was obliged to return to New York
with his “ boys,” more empty handed than
he came, while the Governor still retained
possession of the road, and directed the
Court to decide which election ‘was valid
and which set of directors was entitled to
have possession.

It was nearly three months before the issue
camé on for trial and even then Mr, Fisk’s
lawyers made a strenyous effort to obtain
further delay, but in vain. Tne §uestion
was tried before Judge E. Darwin Shith at
Rochester. After a most thorough trial
and a careful consideration of the points
raised the substance of Judge Smith’s de-
cision was that the proceeding of the Fisk
party, purporting to be an election, was a
fraud, corspiracy and outrage from begin-
ning toend, a great disgr:.ce to every one
concerned in it, a scandal to the State, and
utterly nuil and void. The Rumsay
directors were declared legally elected and
entitled to possession of the road. When
the news of this decision reached New
York, Mr. Fisk’s lawyers obtained an order
to prevent the judgment being entered, but
that formality had been already gone
through with when this New York order
reached Rochester, so this was a waste of

owder. Foiled in this move they inme-

iately got anether order staying all pro-
ceedings under the judgment and served it
upon Messrs. McQuade and Banks to pre-
vent possession being given to the Ramsey
directors. - Judge Peckham again came to
the rescue, sot aside this last order and
directed possession to be given to the di-
rectors that had been declared legall
elected. This order o1 Judge Peckham’s
was acted upon and the possession trans-
ferred as directed before any new order
from New York could come to check it,
and thus Mr. Ramsay at last again came
into possession of his road. He was not
long in transferring it beyond the reach of
any further interference from Mr. Fisk or
Judge Barnard. The Erie party finding
themselves utterly discomfited in their
effort to get the road by a raid, now made

overtures for lecsing 1t and offered very ad-
vantageous terms; but Mr. Ramsay soon
found that the bond of Messrs. Fisk and
@Gould was all the guarantee they proposed
to give for the fulfilment of the contract
and thercupon immediately discontinued
negotiations with them and ieased the road
to the Delaware & Hudson Oanal Co. for
along term of years upon very favorable
conditions.

Judge Bmith allowed extra costs to the
Ramsay party for all the annoyance and
expense 10 which they had been subjected,
and Hon, Bamuel I. Belden, an ex-judge of
the Court of Appeals, was appointed to
determine the amount of extra cosis that
would be just and he decided that ninety-
two thousand dollars was no more than a
proper sum for the Erie party to pay to
indemnify Mr. Rampay and the road. Of
course Judge Smith’s opinion was appealed
from ; but the General Term sustained his
judgment as to the total illegality of the
election of the Fisk board and the entite
legality of that of the Ramsay board,
though overruling (not on its merits but
upon technical grounds)the ullowance of
extra costs. And thus was a final quietus
upon Mr. Fisk’s twenty-si<th rad.

CHAPTER XII.

BLACK FRIDAY—THE GREAT GOLD CON-
SPIRACY—WALL STRELT AN THE FIFTH
AVENUE HOTEL—GATHERING OF THR
WHIRLWIND—A BATTLE OF GIANTS—
BURYING THE DEAD—THE PLOT—" GONE
WHERE THE WOODBINE TWINETH.”

Towards the close of summer, 1869, a
feeling seemed to prevail that speculating
in gold, which had been so extensively
enguged in and been the making and
breaking of many fine fortunes since the
outbreak of the war in 1861, was drawing
rapidly to a close, and that the country
would soon return to specie payments,
August R1st, gold was selling for about 181,
and so general was the feeling that it was
destined to make :teady progress towards
par that muny large operatorssold heavily
short to profit by the anticipated fall.

In the spring gold fell to 131, at whieh
price Jay Gould beught several millions
und then, inducing various newspapers to
magnify tie probabilities from the Ala-
bama claims, a European war, the Cuban
insurrection, and various other matters
that really had about as much influence
upon gold as upon the moon, he pushed
the price up to 145 and gathered a'rich
harvest. It was under reaction from this
“ bull" movement that the price had again
dropped to 131, and created a feeling that

it would quickly touch 120. Contrary to




all expeetation, however, it suddenly turned
again at 131 and was pushed graduslly
back to 187, at which price it sold during
the forenoon of Wednesday, Sept. 22ngd.
The bears and those who had sold shorth
been fighting tbis rise vigorously and con-
fidently believed it would now full again,
when in the early afternoon it went.strong-
ly up 2 per cent. more, and later in the af-
ternocon touched 141—a firm advance of 4
per cent. in one cay, in the face of ull op-
osition and against all natural causes.
be movement puzzled everybody and
ruined all the small “ bears.” The Gold
Room again witnessed scenes of excite-
ment to which it had been a strangers
gince the cfitical war days. Stocks always
sympathize with a marked change in gold,
moving in the opposite directicn, and on
this day the excitement and fluctuations
m the stock market were even more sur-
rising than the advance in gold. New
%ork Crntral fell 22 per cent. in about as
many minutes, and then fluctuated wildly
over a range of 8 or 10 per cent. through
the remainder of the day.” Hudson River
fell 18 per cent. and other stocks sympatiz-
ed in the heavy fall. These movements
placed dealers in greaf straits. Brokers
called on their customers to increase their
margins, which the day had wiped out.
Money became very tight and brokers bad
to pay high rates to get their balances
carried over to the next day. The vicinity
of the Stock Exchange and Gold Room
« was crowded"till a much later hour than
tsual, and a throng gathered at the Fifth
Avenue Hotel in the evening to discuss the
events of the day, compare views, and to
buy and sell on their belief as to what the
morning would develop. The day had re-
vealed the existence of a clique, small in
pumnbers but. very powerful and unscrupul-
ous, in conspiracy for a “ corner” in gold.
Inquiry had shown the “short” contracts
to be many times as large as all the obtain-
able gold in New York, and those who thus
found themselves caught well knew the
Gharacter of their opponents. Appeals
had been made to the Secretary of the
Treasury to ‘relieve the situation by order-
ing a sale of Government gold; but he re-
garded it as a stmp:?le between gamblers
and refused to interfere. But the shorts
believed a corner in gold too gigantic a
meve to be successful and still held out.
When the dealings of Thursday morning
opened it was at once made evident that
the clique was in the ascendant, for gold
still continned to advance. The margns
that had been increased with the greatest
difficulty the night before were again swept
away and there was a new call for their
increase. This was beyond the power of
all but ‘the very strougest dealers. All the
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small and medium operators were either
siranded or settled their obligations on the
best terms they could, fell out of the ranks
and became observers merely. In this way
the clique gathered rich profits this day.
They laid aside their masks entirely now
and appeared bcldly in the most intimi-
dating attitude. The Gold Room was
crowded, nct as usual, mostly with clerks
and mere boys, but the principals them-
selves of all the great firms appeared in the
arena as they had rarely done before. To
cap the climax of the unusual, James Flisk,
Jr, personally appeared in the Gold Room
and struck terror into the bears and en-
pcouraged the bulls to push forward by of-
fering to bet any part of $50,000 that gold
would go to 200, and finding no one to
tike the offer. Everywhere that day the
clique bulled gold in the same braggadocia
way, insinuating that the Government of-
ficials were interested with them and
would gell no Government gold (the only
hope of the “bears”) and informing the
‘“ghorts” that they had better settle up or
higher rates would be demanded. The
wealthy -firms only still defied the clique.
This was a day of excitement and running,
of alternating hope and fear, such as had
rarely, if ever been witnessed, even in the
times of the war,and yet night cloged upon
the scene with the agony wholly unreliev-
ed, with gold standing at 144, leaving the
contending parties to another midnight ses-
sion at the Fifth Avenue Hotel and a night
of mnst anxious suspense.

Friday, September 24th, 1869, the sun
rose bright and beautiful over ‘New York,
and its rays seemed to fill the air with a
quietude and calm as if in mockery of
bustifng, greedy men. But those whose
treasure was concerded in the course of
things in Wall “treet, that day rose with
no heart for the poetic, but were wholly
absorbed with thoughts of what the day
would bring forth in the matter of their
fortune and @urried to the battle field to
be ready for‘all opportunities. The region
of the Stock“Exchange and Gold Room
was astir at a much earlier hour than usual.
'The boards open at ten ¢’clock, but lon
before that hour on this day all the sma
dealers and commirsion brokers were on
the scene, ready and anxious to improve
any opportunity that might occur for out-
side operations. At a wmuch earlier hour
than usaal, too, came the young “ bloods”
who drive down grandly in their dogea
with liveried footmen, and the digni

nts of more mature years in their 5

hat the scene might not be lacking in
any of its proprieties, James Fisk, Jr., came
driving down and turned into Broad Street
in company with two richty attired actres-

ses, one of them chiefly known to fame
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through her chm‘xps as displayed in “ Ma-
zeppa” and “ Thé'French Spy.” Long be-
fore the regular business hour the greatest
excitement prevailed, for the clique had
already “displayed unbroken nerve and
power ®ud turned on the screws another
relentless stage, and many men riding down
in their carrages were met far up Broad-
way by their clerks who had run to tell
them the exciting news that gold was going
at 163! But all outside deflings and quo-
tations ate apocryphal, and brokers base
all their demands for margins upon the
quotations at the regular board; so, wildly
a8 the price might flactuate, no panic could
come till thé board opened at ten o'¢lock.
When this hour arrived, New "Street and
every passage leading to the Gold Room
was completely blocked up by one dense
mass of humanity, all under the greatest
state of excitement. Inside on the floor
were gathered all the great dealers, or as
many as ¢.uld be packed within the limit-
ed circle, and the gallery wis equally
crowed with men all of whose worldly for-
tunes now hung tremblingly in the bal-
ance.” At length the hour of ten arrived.
the hammer fell and the board opened.
The yell that immediately went up in the
contending bids rent the air till it scemed
the very roof must belifted, and in the din,
80 far surpassing all that had ever been
heard- there before, éven the trained ears
could hardly distinguish a word. Ina mo-
ment, however, the presiding officer caught
and recorded the price 150!—six per cent.
alvance on the highest price of the day
before! A howl went up from the crowd
outside. Buch a manifestation of strength
and determination om the par:of the clique
surprised even those who knew they were
powarful.. A livid pallor spread to nearly
every face and a large portion of the crowd
instantly bolted from the room, the brokers
to demand a renewal of margins, the oper-
ators to provide for the demand or settle
on the best terms they could obtain, many
of both classes knowing ghe quotation
meant their eniire ruinm. :

The clique and their agents stood ready
to take advantage of the panic. * Settle
up " they cried, “or a higher rate will e
demandedmtonce. The Government is
with us and we have you wholly m our
power.” It was now well known that the
short interest was about $250,000,000 and
that the elique themselves he d in gold and
contracts for delivery something like $120,-
000,000, while all .the current gold in New
York could be scarcely more than $20,000,-
©00. Thesituation, therefore, looked very
muclyas though the corner was perfected
and a success. The Government algne
could break it by the sale of yold held in

the sub-treasary, but the deaf ear which

had been turned to all appeals to Washing-
ton, if they ¢id nov confirm the boast of
the cligue that the Washington authorities
were interested with them, at least destroy-
ed all nope of relief from that quarter.
Under these cirdaumstances, many who
could do so without failing settled up, and
many nore either from choice or necessity
failed to settle or increase their murging
and falled. The clique having gatfiered
all they could from their first assault, and
many still holding out and bidding them
defiance, they gave the screws another
merciless turn, and at about 11 o’clock gold
made another bound upward, and the indi-
cator marked 155! Amnother ficrce yell
went up inside the Gold Room, and ran
through the sarging mass of humanity now
packing the streets outside. Men! Could
these be rational men? Faces marked with
an unearthly pallor and expression, eves
glaring wildly, hands and arms gesticula-
uing frantically, voices screeching to the
utmost power of the lungs and hoarse from
continued exertion, it was a spectacle that
beggars all description and cannot be even
faintly imagined by those who have never
witnessed the doings of this class of men.
No boys or mere clerks were there to-day.
They had disappearcd two days before,
their space being wanted by the older men
and the heads of the great firms.  Promi-
nent in the circle around the fountain, to-
day, was Albert Speyers, a German Jew, a
large man now past the middle of life, with
a long record as a prominent and wealthy
dealer in both stocks and gold. He was
novr the leader of the ball clique, bidding
the price up to the highest point every me-
ment, and buying in untold quaatities, and
acting like a mad man. William Heath,
the head of an old, wealthy and most rés-
pectable firm, was also there, acting with
the bulls and bidding in person. The
great house of Brown Brothers was also
represented by one of the firm in person,
and the room was now filled with only the
members of the wealthiest and most power-
ful firms. When the price went w0 155,
“sgettle up!” cried Fisk and the rest of the
clique. * Never! do your worst” was the
defiant reSponse of the great firms who
were still able to bold out and did not be-
lieve a corner in gold possible, * Up she
goes, then!” threatened Fisk, and at half-

ast eleven thé indicator jumped to 160!

t rested there but a moment, and then
pushed up to 162, and for a moment touch-
ed 164! Spey<rs was buying by the million
at a bid, always bidding the highest price,
and William Heath bid for a million at
160. The men in the room and on the
street had already reached the highest pos-
sible state of excitement and confusion
under the previous advances, and this last




70

upward movement served only to keep
them up to that degree of nervous tension
which cannot be long maintained without
new stimulant, All were now rushin
wildly about in apparent desperation,”an
the braggart declaration of Fisk the day
before ttat gold would go to 200 see
likely to be made good. Loud impreca-

tions against the clique werg now nife upon

the street, and bad any of them apreared
they would not unlikely have answered
with tkeir lives, But they were conscious
of their danger, carefully avolded the crowd
and were strongly guarded from any attack
that might be made upon them.

In the midst of the greatest excitement,
when gold was. vibrating betwecen 160 and
164, a messenger arrived in the Gold Room
with the news “ the Government is selling
gold!” “How much?”’ was puickly in-
quired.  “ Fifteen millwons!” was the
prompt reply, and instantly the bears
bounded as an army bounds when a miné
is exploded beneath it. A thrill spread as
if by an electric current and in less than
one minute gold fell to 135! Albert Spey-
ers attempted to fill the breach and main
tain an unbroken front by broldly bidding
for a million at 160. The offer was instant-
ly snatchel at by a hundred bears, and the
foolish effort was vain. Gold bhad gone
down like a plummet dropped in the ocean
—380 per cent. in a; minute and could not
be callied. Speyers fell back 1n the crowd
in entire nervous exhaustion. The wand
of thé clique was hopelessly broken, the
most daring gold plot the world Las evcr
known wns defeated, and the great crisis
was at an end.

But relief from the death grip of the
clique and the sbock  of active battle only
gave the first opportunity to survey the
fleld &nd realize how wide-spread and dis-
astrous the conflict had been. The agony
and heart sickness was increased rather
than diminiebed by tbe cessation of the ex-
citement of the Gold Room, for it seemed
that disaster and ruin had gone eyery-
where, or at least no one was sure how he
should stand when the day’s score was set-
tled. Numerous failures were reported
and it was certain others would speedily
follow. Everywhere around Broad, Wall
and New Streets, and Exchange Piace,
crowds were gathered discussing incidents
and reporting news; faces were ashy pale,
eyes were wild with excitement, counten-
ances vividly portrayed the greatest anx-
iety, and frequent resorts ‘o Delmonico's
was the only means by which many sus-
tained the severe draft upon theiz nerves.
The epectacle was one such as Dante might
have seen in Inferno and was more wreteh-
ed than any he has described. Those
whose dealings had been on the winning

side felt but little safer or more contented
than those who had lost,for those to whom
they had sold gold might fail and be un-
able to take it and then it would entail loss
where there had seemed to be gain. In
not a few cases men who had bought gold ®
at something ahove 140 sold at about 160
and, had the dealings been cleared in the
ordinary way, would have made a very
handsome fortune ; but the partiesto whom
they sold failed and could not take the
gold, so it came back upon their hands
when they could only get 183 forit. So
large bad been the dealings that the Gold
Exchnnfe had not yet been able to foot u
and settle Thursday’s, transactions, so all
was doubt and uncertainty and the shadow
of disaster brooded over all Wall Street
and its ramifications,

Aftairs were in this unsettled and nerver-
disturbing state when the afternoon hour
arrved and it was time to think of home.
That thought brodght to many their first
full realization of the day’s disaster. Home !
How many could not bear think of home
now ! [How many new first fully realized
what they had staked upon the fortunes of
the day. Many who had left happy homes,
and not a few who had been lordly owners
of the most elegent residences on the
IMTudson or the Sound in the momning,
must now return at evening to meet wife
and children, feeling that those homes were
no longer theirs, ruin and penury staring
them in the face. The disaster which
the cligne had spread was now
fully felt and so great mwas the
indignation egainst them that they
secured safety only by concealment. Early
in the day Fisk had flad the scene and was
securely .barricaded in the Grand Opera
House., The doors of Jay Gould’s office
were guarded by a strong force of police
and no one could gain admission.’” The
day closed upon such a scéne as was never
before witnessed in Wall Street and pro-
bably may never be again. Its Rabitues
lingered in it haunts much later than
usual, as if unable to face home, and in the
evening gas-lights were detected in many
offices where they had never been seen be-
fore, 80 eager were men to balance their
accounts and, if possible, gain, some idea
how they stood. The spectacle of agon-
ized hearts and countenances was continu-
edin the ‘evening at the Fifth Avenue
Hotel and surprised anything that had
ever been witnessed there. Threats against
Fisk and his fellow conspirators were fre-
quent, and a spectacle of men suffering
greater mental torment could not be.

When the Wall Btreet men gathered in
thejr places Saturday morning a calmer
feeling prevailed. but the utter wretched-
ness of thesituation was still .more clearly
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depicted in their faces. It was like sur-
veying the ruins the next morning after a
great fire has swept across a whole region
and left only charred remsains and crumoled
walls where yesterday stood stately build-
ings, [he Gold Exchange Bank had been
unable to get the figures even of Thurs-
day's business arragned as yet, so no clear-
ance of the gold dealings could be hoped
for and no one could determine how his
affairs stond. New failures were reported
and the gloom thickened. The Gold Board
met but without doing any business ad-
journed tili Monday to give the Gold Ex-
change time to arrange the accounts and
effect the clearances, and this produced a
more contented feeling.

The Gold Exchange Bank increased its
force of clerks and kept them all busily at
work through the night and as constantly
a8 their physical powers would permit ;
yet Moonday morning came and found the
bank unprepared to discharge its duties or
give any relief to the situatiou, not even
Thursday’saccounts having been straight-
ened. Men had gone to their homes on
Satureay in the full confideuce that when
they returned again the bank would be
ready to effect the clearances and the situ-
ation would then be fully known at least
and men would be able to know how they
were coming out. The disappointment
was therefore very bitter aud rumors be-
gan to prevail that the bank itself was in-
volved. The situation seemed helpless
under the circnmstances and no one knew
what to do. Several meetings of the Gold
Board were held, xnd numerous proposi-
tions were made, but they finally adjourned
to give the bank one more opportunity of
clearling the obstruction, thus entailing
oue more night of anxious suspense upon
thoge whose operations were bound up by
the delay in the clearing house. Tuesday
morning found things in no better condi-
tion at tie Gold Exchange Bank, and
those whose action was fettered by this
blockup were now almost desperate. The
murmurs azainst the bank and the imputa-
tions upon its solvency and good faith,
were now loud and numerous. The Gold
Board met and it was new felt that some-
thing must be done in lependeat of the
Gol‘j’Exchange to settle the balances for
Friday's dealings, as that institutien had
proved its inability to do so. Various
plans were suggested but none of them
seemed practicable or satisfactory till it
was announced that the Bank of New
York would undertake to act asa clearing
house for Friday’s transactions.  This an-
nouncement was hailed with joy and pro-
mised relief at last. * The brokers immedi-
ately made out their statementsand hand-
ed them in to the bank, and early in the

afternoon clerks began te gather at-the
bank to get the balances of their firms
settled. The line formed and grew rapid-
ly till it e>tended out of the building into
the strect and then far up the sidewalk on
Wall Street. The bank officers and clerks
had been busily at work but the business
was new to them and when they realized
the vast volume of work to be done they
became discouraged at once and saw they
had undertaken a task they could not per-
form. Greatas was the inortification and
disastrous as they knew (e consequence
would be upon the Street, tiey therefore,
at half past two, announced their utter in-
ability to effect the clearances and discontin-
ued the work. The instant eftect of this an-
nouncement was & new panic. Distrust
now spread everywhere. New York Cen-
tral dropped at once to 145, completing a
fall of 78 per cent. in a few days. A
greatuniversal crash seemed imminent. A
new meeting of the Gold Board wuas bheld
and after many propositions, a committee
of twenty was appointed to settle Rriday’s
business. New hope caught upon this
move, and it looked as though the end of
the agony would now soon be reached.
The npartments of the bavking house of
Jay Cooke & Co., corner of Wull and
Nassau Streets, were placed at the service
of the committee, and they went immedi-
ately to their work. Brokers handed in
theirstatements and went home confident
that the committee would straighten mat-
ters and afford relief by morning. All
night long the committec and their clerks
worked busily and made excellent progress
in effccting the balances. Only one diffi-
culty hampered them-—one or two firms
had failed to hand in their statements. Im
the early part of the evening these- firms
had premised to have their statements in
by ten o'clock, but this they failed to de,
makine & new promise that they should
certainly be in early in the morning.
With this the committee were contented
and pushed forward with the other state-
ments. Morning came, but one of the
gtatemenrts still lingered. The hour for
the meeting of the Gold Board came and
one of the committee went down to report
progress. He represented that they were
very much encouraged, had necarly com-
pleted all the accounts, and as soon as they
had one more statement, which they were
promised soon, all the details would be ar-
ranged and the scttlements could go for-
ward. This preduced a favorable effect,
and the members scattered, feeling that
their difficulties would pe relieved before
the day was over. At two o'clock the
Gold Board met again, and the member of
the committee came in to make a further

report, He was evidently very deeply
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* moved and he was listened to in impressive
silence as he announced that the one dila-

" tory statement had not been banded in,
that the committee were satisfied the firm
did not intend to hand it in, and that with-
out it they could not go on or effect any
relief of the situation. He announced the
delinquént firm to be Jay Gould's. The
members were almest frantic at this an-
nouncement of the comnuect of that firm,
and shouted, “ Hang them ! Lynch them!”
It was felt the firm were prolonging tle
troubles purposely to profit“by the situa-
tion. But nothing could be done. The
committes was discharged and the Board
thrown back upon its wits to get out of
the dificulty, The Gold Exchange Bank
had now been placed in the bands of a re-
ceiver and the situatien had become sadly
compiicated.

The gloom ef this day was greally deep-
emed by the announcement of the failure
of the great firm of Lockwood & Co. It
was a tirm of thirty years’ standing and
with many millions of capital. They were
largely loaded with western railroad stocks,
n]:d the great sudden decline had swamped
them.

By a rnle of the board, if a member
fails, his gold, if he has any with the
bank, may be sold and applied to his ac-
counts, and if he is indebted, a purchase
is made for form’s sake to meet
his account, and the loss adjusted
among his creditors. Under this rule it
now rroposed to sell out the account of
Jay Gould’s firm and then settle the other
aceounts. Teo block this move an injunc-
tion was obtained by the firm forbidding
any such sale, and the bhoard was once
more at a stand still It was now decided
that each dealer must settle his Friday’s
dealings by himself in the mercantile way,
without any reference to a clearing house
or dealing by balances. Injunctions against
this mode of settlement were issued against
all the firms with which Jay Gould’s firm
had had any dealings ; and as the Stock
Exchange had voted to deal in gold and
had aregulation similar to the Gold Board
about selling out the accounts of delin-
quents, an injunction wus algo served upon
the Stock Exchange forbidding their
selling out the accounts of delinquents.
And in this manner matters were
now died up. But the brokers went for-
ward settling their own accounts with
each other. Soon Jay Gould showed a
willingness to fall in with the arrangement,
and thus, after about ten days, matters
were restored totheir vsual stete, the in-
junctions were removed, and business went
on,

The great (fold plot was ended, and
though it had made skeletons thicker

in Wail'Street than any other event had
ever done, yet it had been subsfantially a
failure evern for its originators. The arch
conspiritor, the eriginator of the plot, was
Jay Gould. He commenced plotting the
scheme early in the suromer, and at first
boldly designed and atternpted to get the
Government implicated with him, or at
least comimitted to a nommcrferenc"g\wlth
hisplot. The evening Gen, Granf” was a
passenger on the Fisk line of steamers on
his way to the Boston Peace Jubilee, m
June, he was surrounned by Gould, Figk
and several of their friends and the con-
versation was turned to the financial policy
of the Government. Gould, Fisk and
others earnestly maintaine 1 that the policy
of the Government ought to be to keep
gold high during the fall, while the crops
were being moved, that the farmers and
producers might get a good price for their
crops and the business of the country gen-
erally be kept in a flourishing condition.
And for this purpose, it was argued, the
Government should cease its monthly
sales of gold, announce that it would ap-
pear no more as a seller of coin, and pur-
sue a policy looking to arise. "The epeci-
ous reasoning was listened to carefully, but
the President in no wise committed him-
self. A letter advocating the same views,
written by Mr, James McHenry, was ex-
tensively circnlated and  went the rounds
of the press under Mr. Gould's manipula-
tions. ‘I'he first attempt to get some re-
liable impression as to what the policy of
the President would be having entirely
failed, it was resolved to ask him the ques:
tion directly. To perform this brazen office
of course Gould selected Mr. Fisk. A few
weeks later when the President was on his
way to Long Branch on one occasion, Mr.
Fisk went down to the boat, approached
the Presidcn& and boldy told him that he
and Mr. Gould wouold like a little
private information as to the future
intentionof the Government in the matter
of gold. Gen. Grant quietly asked Mr,
Kisk if he thought it right that they should
be furnished with euch private information,
Mr. Fisk is very quick to read mep, and
gseeing from the President’s manner and the
nature of his interrogative answer that the
desired information could not be had, he
made a virtue of necessity, admitting that
it would not be fair, and gracefully retired.

Foiled in these direct attempts upon the
very fountain-head of authority, Mr, Gould
resolved to work indirectly and get in-
formation at seccnd hand any way to get
the President committed and secure ghe
degired point. For this purpose recourse
was now had to Abel R. Corbin, General
Grant's brother-in-law. He seems to have
been an exceedingly weak, superannuated
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man, and he fell in with Mr. Gould’s plans
and wishes altogether too readily for a
hopeful subject. He was eager to join the
gold piot, snd was sure it could be carried
out suocessfully and represented that he was
privy to all the plans of the President, and
could find out all they wished to know,
even if he could not himself control the
policy of the Government on the gold

uestion, through his great influence over

eneral Grant. Thotgh a little suspicious
of such ready eagerness and such grand
claims to influence, Gould made useof this
tool as the best to be bad under the cir-
cumstances. In his frequent passages
through New York, of course the President
was several times at the house of his

brother-in-law during the summer, and

Corbin represented that he had got the
President all right in the matterof favor-
ing the plaa of kueping gold high while the
crops were moving, and tkat Government
would not interfere with their plans or
break their ring by selling gold. A new
Assistant Secretarv of the Treasury had to
be appointed for New York, and the se-
curing of tuis place for General Buatterfield
seemed partially to confirm Corbin’s repre-
sentations as to influence and assure Gonld
that Liis tool was worthy of some reliance
Under these circumstances Gould with W,
8 Woodard and Arthur Kimber, who were
with him in the plot for a corner, made
their flest heavy purchases of gold. The
Government made the usnal monthly sales
of gold in Avgust and September. This
greatly weskened Gould’s reliance upon
Corbin, sulll General Butterfield, the new
Assistant Treasurer, was speculating in
gold, looking to an advance, and the chances
were that the Government would notinter-
fere with the plot by ordering an extra sale
to break a corner. The purchases were
ushed forward, and after falling from 187
near which the clique had made some
heavy purchases), to 131, it rallled and
went up to 141, Wednesday, Sept. 22nd.
At this point Wondard and Kimber, having
lost fuith in the success of the more daring
ucheme of a perfect corner, sold out their
gold and retired from the clique. Fisk had
not thus far bad much to do with the mat-
ter, but Gould being now alarmed by the
desertion of his contederates, and having
but little faith in Corbin, was in
desperate need of some man of tremend-
ous nerve and boldness to come to his res-
cue, and Fisk came in to fill the breach
and made his public appearance in the
Gold Rnom on Thursday. Fisk's own
characteristic and poetic description of his
advent in the affair way: *“ When Gould
found himself loaded down to the gunwales
and likely to go under, the cussed fellow
never sald a word. He’s too proud for

that. But I saw him tearing up bits of pa-
per,and when Gould snips off corners of
newspapers and tears ’'em up in bits, I
knew there was t ouble. Then I came in
to help.  He knows I'd go my bottom dol-
lar on him, and I said to nim, Lowek here,
old fellow! When I was a boy on a farm
1n Vermont. I've seen the old man go eut
to yoke up Buck and Brindle ; he'd lift the
heavy yoke'on to Brindle's neck, key the
bow, and then, holding up the other end,
motion to old Buck to come under, and
old Buck would back oft and oft, and some-
times before he could persuade him undery
the yoke would get too hewvy for dad.
And Gould, old fellow, Wall Sireet won's
be persuaded and the yokeis getting heavy,
and here I am to give you a Jift.”

It was determined to push boldly for-
ward in theattemptata corner and at the
same time guard this move by resorting to !
another trick so that even ir the Govern-
ment should sell gold to break the corner
the clique could yet save themselves. This
supplementary trick was for two or three
dealers of little means but good credit to
buy heavily and keep forcing the price up,
while otlier members of the clique would
sell heavily at the high prices thus created;
then if the corper failed and a panic sent
the price down, those of the clique who
had bought the enormous sums would fail
and pbe unable to keep their contracts and
80 lose little or nothing, while those who
had sold to responsible men at the high
rates would make enormous sums,and the
clique could then divide the spoil among
the members. This is the explanation of
Albert Bpeyersand Beldon buying at 160
or above when Gould was selling at about
150. Speyers failed on contracts for §47,-
000,000 and Belden on contracts for §50,-
000,000. ] .

After the co/lapse Fisk repudiated large
numbers of purchases made oo his account
at the bigh prices, saying they were unau-
thorized, but insisted on the execution of
all sales made for him. Manv suits for
Jarge sums were brought against him to en-
force the contract of purchases made by
his brokers and the Grand Opera House
property was atiached in the proceedings.
The suits have been worried through two
years and a half of delay and no decision
or trial has yet becn obtained by the plain-
tiffs.

For quite a time after the panic Mr. Fisk
remained closely barricadea in the Grand
Opera House, at first because of the threats
against him, afterwards to, avoid being
served with papeis in the suits commenced
against bim. During this time the whole
region of the Opera House was kept under
complete espionage. If any one wsas seen
standing about near there with nd apparent
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business, or looking up at the Opera House
windows and doors, he was immediately
approached by a small squad of Mr. Fisk’s
minions and warned to take the next car
up or down town, or quit the vicinity at
once—a warning which the recipient mva-
riably deemed it wise to heed. In this way
the service of legal documents was eluded
for a long time.

BSoon aiter the collapse, and when his
part in the affair leaked out, Mr. Corbin
was euddenly noy est, and was rumored to
have gone to Kéhtucky. Some allusion to
his whereabouts being made in Mr. Fisk’s
presence, he made the characteristic re-
mark that enjoyed a nine days’ celebrity—
“ He’s gone where the woodbine twineth.”

The most persistent and scandalous
efforts were made to implicate the Presi-
dent in the gold speculation. All the
haberdasher bills and private notes of Mrs.
Grant for the months preceding were pried
into to give coloring to the insinuation, but
all in vam. Congress appointed a commit-
tee to investigate the charge, and it was
proven to be utterly baseless. Fisk, Gould,
and Corbin, were examined by the commit-
tee. Corbin said that when he went to the
Opera House, after the panic, Fisk said to
him, *“ O, Gould has sunk right down under
it. You won’t seec anything left of him
but a pair of eyes -and a suit of clothes.’

CHAPTER XIIL

THE COLONEL—THE GALLANT NINTH—
THE FIRST MOONLIGHT PARADE—~-THE
TWELVE TEMPTATIONS AND A BUTTER
BILL—IN OAMP AT LONG BRANCH—AT
BUNKKR HILL—SENSATION AMONG THE
PURITANS, :

In the latter part of March, 1870, rumors
began to circniate in New York that the
many-gided Mr. Fisk was about to create
another new sensation and appear in still
another entirely new rolée—that of Colonel
of the Ninth Regiment National Guard,
State of New York. At first the journalists
treated the rumor as a jest, and ridiculed
the idea as they ridiculed the idea of the
Bo#ton Peace Jubilee a’ year before, And
the members of the National Guard espe-
cially scouted the story as too absurd for
anything but a laugh, deeming it impossible
that a regiment with such an excellent war
recosd would be guilty of such a breach of
esprit de corps as to go outside of its own
organization and select a civilian, and one
of Mr. Fisk's character, for its commander.
But confirmation followed wupon ° ru-
mor 80 speedily that the news soon
ceased to be regarded asa jest, and on the
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7th of April all doubts in the matter were
put at rest by his election.

The regiment was not in a flourishing
condition, either in numbers or financially,
and the rank and file were very desirous
of adopting some means, of filling their
ranks and their treasury and securing for
their organization a prominent standing
in the National Guarnf The readiest and
casiest- means of accomplishing this pur-
pose seemed to be to capture Admiral Fisk
and transfer him from the navy to the
land forces as their Colonel. The Admirak
did not at all object to being thus captured,
but on the contrary seemed on what, at a
Methodist prayer-meeting, would be called
the “anxious seat.”

Licut.-Colonel Braine, a most excellent
officer who had served with the regiment
through the war, was first elected to fill
the vacantColonelcy. He was by every
consideration entitled to the place and in
every way worthy of it. The commission+
ed officers felt this and could not disregard
his clzims, but his election seemed a great
disappointment to the privates. Toey
loved and honored Lim bat they had set
their hearts upon the Prioce of EQe as the
man whao could speedily It them gver all
their difficuliies into a lourishing condition
and give them the most good times, In
defence to what was thus known to be the
desire of the men, Colonel Braine immedi-
atelv resigned his new office, wus re-elected
Lieutenant-Colonel, and Admiral Fisk was
elected Colonel.

The event created no little surprise in
military circles and was variously com-
mented on by the press. Many surmises
were indulged as to the remote designs
and consequences of this new mova, some
affecting to see in it a scheme of daik por-
tent and a determination to have a band of
reliable men ready at command .in the
event of another affair like the Albany and
Sesquehanna railroad war. To bethe sub-
ject of such absurd suspicion is the price
Mr. Fisk has to pay for the character he
has achieved. In secking the Colocuely
of the Ninth he merely had the same am-
bition that any other man would have
and sought it for the opportunity it gave
him of gratifying the desire of being con-
spicuous and making a sensation which he
had already manifested in so many other

wa’igs.
heugh he had never had any experience
in military matters, not even to play soldier
with broomstick and paper chapeau when
a boy, he assumed his new charge with an
unhesitating confidence, thinking there was
not much 1n its requirements beyond a
uniform and a sword. At his first meeting
with his command he freely ventilated his
ideas on the militw art and the needs of
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the regiment and at once announced his
intentions and will in an imperious tone.
The regiment mustered something less
than two hundred and fifty men when they
first assembled to receive their new Col-
onel, Feeling that money was the great
motive power here as elsewhere, he im-
mediately offered a prize of $500- for the
company that would secure the greatest
number of recruits by the lst of
July. There was one letter in
the regiment wholly vacant., A new
company was immediately organized to
fill this vacant letter and constitated the
special Fisk ard. Recruiting went
briskly forward, and so many of the Colo-
nel’s retainers in the various departments
of Erie enrolled themselveg under the ban-
ners of the Ninth that the lonesome ap-
pearance of its thin ranks quickly disap-
peared and the lines lengthened rapidly.
On the 14th of April the Ninth marched
out for its first moonlight parade under its
new commander The event had been look-
ed forward to with the peculiar interest that
now attaches to everything that Mr. Fisk
does. It was a lovely moonlight evening,
and the Colonel led his regiment past the
Fifth Avenue Hotel, Delmonico’s, and the
numerous club houses on Fifth Avenue.
He was gazed at everywhere with the
al curiosity and interest, and the spec-
we excited a gignificant. smile and many
sallies of wit from the contemptuous
grandees who looked down from club-room
windows. During the whole of this march
he acted (what he really is to the regi-
ment) only as a figure-head, all the orders
being given by the Lieutenant-Colonel. _

The next grand show of the 9th was
May 13th, when they were taken to the
Grand Opera House to witness * The
Twelve Temptations.” Owing to the
elaborate toilet of the Colonel for the oc-
casion he was, nearly an hour behind time,
and the audience were kept waiting in
their seats till near nine o’clock before the
curtain rose. Then the Manager-Colonel
came marching in with his command, and
his ballet commenced dancing to amuse his
soldier boys. As he stood at the grand
entrance, drinking deeply of the glory of
the occasion, his warriors filing past him
to their choice seats, a constable stepped
up and served a summons and complaint
upon him. He glanced at the legal docu
ment and found a grocer had sued him for
a butter bill of, $41.25. He became ex-
ceedingly irate and indignant when he
tound out the nature of the document,
stamped it under his feet, and 'stalked off
to his private box with a most lordly 86-
inch stride, declarinf it a trick patched up
by some one to insult him in the presence
of his men, - The soldiers saw that some-

thing had been done to offend their Colo
nel's dignity and deported themseives in
such a way that the constable serving the
pa'Pers found it advizable to get out of the
Grand Opera House as soon as possible.
The soothing straips of the orchestra, the
lively and graceful pas of his favore dan-
seuse, the bewildering mazes of the ravish-
ing ballet, the wonderful gyrations of Herr
Von Ajax, the grand transformation scene
at the close, all delighted his brave men
wonderfully, but their influence could not
recall the Colonel to his wonted spirits and
make him forget that little incident of thie
butter bill. After the performance he en-
tertained his officers and some of his chief
danseuses at & sumpuous entertainment in
his elegant bangeting hall.

Recruiting progressed quite sucoessfully,
and by the first of July the regiment num-
bered abcut seven hundred men, and the
subject of a summer encampment
began to be  considered. Long
Branch is now the gayest of our
seaside watering places ; at Long Branch
Mr, Fisk bas his summer mié’ence; to
LongBranch runs Mr. Fiek's floating
palace, the “Plymouth Rock;” and to Long
Branch it was decided to. go for the sum-
mer encampment. They were to go into
camp for ten days—for instruction, the
Colonel informed them, and»not for fun.
The strictest military regulations of camp
life were to be observed and the men were
notified beforehand not to ask for leaves
of absence during the time, as none would
be granted. Satprday, August 20th, wss
fixed upon for the day of departure. = The
morning dawned bright and beautiful and
the boys of the gallunt Ninths were scen
gathering from every direction for the
grand event. The regiment was ordered
to bein line at eight o'clock, but the usual
delays ncident to such occasions were ex-
perienced and it was nine o'clock bhefore
the line was formed. The Colonel appear-
ed mounted upon a grand chestnut charger
and wore an elegant uniform #aid to bave
cgst two thousand dollars. As he took bis
pﬁce at the head of the column he made a
much better figure than had bgen generally
anticipated. ¢ had now Jearned enough
of the commands to start and halt his rcgi-
ment, so he was now able to put them i
motion withont being prompted by Col-
onel Braine. As they marched down
Broadway -the sidewalks and windows
were crowded on either side. 'The regi-
ment made a fine &p ance and marched
well, but the Colonel was the chief object
of interest and the centre of all the curi-
osity. 'I'hey were late in reaching the
wharf and the Plymouth Rock had to wait.
half an hour.or £0 beyond her appointed
time for starting. .As she put out into the




76

giream some vessel in the bay fired a salute
‘which she returned and then stcamed on
her way and made up her lost time before
reachivg Sandy Hoek.

When the end of the journey was reach-
ed and’ theAdjutant had formed bis men
in line preparatory to marching to the
camp ground, a most ladicrous scene oc-
curred. 'The Colonel wishéd to make a
little preliminary display and etraighten
ont the muscleg that had been cramped
during the ride ; but he knew not the com-
mands which it now devolved upon him
to give, so his Lieutenant-Colonel was
placed close behind to prompt hio. in an
undertone. 'The Colonel quickly repeated
the first order to his men without making
the proper pause betweea the warning and
order. Thisnaturally caused an awkward
execution of the order by the men. As
soon as he had repeated the first order,
Colonel Braine prompted him on the next
that he might have it ready when the pro-
per time came ; but without waiting at all
he repeated it to the men us soon as he
caught it himself, without observing
whether they were ready for it or not, and
in the same unmilitary-like manner in
which he had given the first.  The conse-
quence wag a still more awkward exhibi-
tion on the part of the men and a laugh.
This slightly disconcerted the gal-
lant Colomel and his only thought
now was 'to catch and repeat the
commands. He dcemed it ‘wholly
the regiment's business and none of
his how they were executed if he only got
them out. “With all his attontion turned
behind him to hear his prompter, he forgot
his men entirely. They had but half
finished “Shoulder arms!” when “Right
ghoulder shift arms ! came upon them and
they were thrown into utter confusion. If
the Colonel did not understand the
prompter exactly he blurted out some-
thing sounding as nearly like it as possible,
like the boy in the Sunday 'school. The
result was that every one set una. great
laugh at his Highness, which he turned in
the best way by joiting in it himself, and
turned over the regiment to the orders of
the Adjutant and rode off to the camp at
itsbead. The march of course led it by all
the large hotels and here as in the city the
regiment, or the Colonel, created a great
sensation. !

The camp was v elegantly laid out
and was christened Gould” in com-
pliment to the one singlé'man who shares
every secret of Mr. Fisk’s breast, who has
been his one trusted, inseparable compap-
ion and confederate through all his noted
career, and on whom he ‘says he would “go
his bottom dollur.” 'Tt was in the midst of
the almost unprecedently hot period of

that summer that they reached their camp.
The first thing the Colonel did on reaching
his grand tent was to doft- all his fine
feathers- instantly and make himself as
comfortable as possible. His elegant new
uniform had absorbed an immense (uantity
of perspiration from him that day and he
realized that “‘sogering” was not all fun.
He felt with Sidney Smith that it would be
very comfortable to take off his flesh and
sit in his bones for a time, Having reduced
humself to a condition of entiré dishabille,
he proceeded on a tour of inspection round
the camp to acquaint himself with the con-
dition and wants of his men. They were
very much amused to see their commander
8o greatlv changed, the peacock stripped of
all his gaudy plumage, and this tour of in-
spection made the camp . jolly mn the ex?
treme. This, however, was only the begin-
ning of the hpnots of "the day. A4 the
Colonel approaehed his marquee on com-
pleting the circuit of the camp, he was met
by almost all the band men, who were Ger-
mans, and respectfully petitioned him that
they be supplied with lager for » beverage.
But the Colonel was determided on mili-
tary riger whilein camp sand answered
“Oh,no ! we' brought you down here to
playv music, not to dfink lager beer. Yon
cad’t play that on'me !”  But the Teutons
pleaded that their throats were parch

from biowing so much on their nstri-
ments, and finally the kind-hearted Colonel
relaxed so far astolet them have some
lager. ‘I'his deléation had hardly retired
when another son of the Fatherland ap-
peared, saluted the Colone!, and said, “L
vanis to goout.”” *“ You can’t have a pass
from me,”’ was thereply. “Den me goes
midout it! I bet youten dollar me goes
outven Ipleazhe!” ejaculated the insubor-
dinate Teuton, and the Colonel was looking
very much puzzled what to do with such a
troublesome ‘customer when the Adju-
tant came to+his rvescue by putting
the man under arrest and marching him
off towards the guard-house.” As soon as

the Colone] divined the nature of this act’

of discipline he shouted ‘“ Adjutant, put
that man in the guard-house.” In hisnew
and close quarters the German was soon
joined by-two other men who had been
caught attempting to break bounds After
the party had been kept in confinement
for an hounr or two they became penitent
and asked to be taken to the Colonel to
obtain his pardon, Ad they came up in
front of the marquee the Colonel fixing &
determined eye on the obstreperous Teuton
said *'Well, old boy{ don't" you think
you'd 've Jost your ten dollars if you'd
made the bet? Iguess you would!” Then
addressing himagf to all the numerous
applicants around him for passes to go out
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and those who had been caught attempt-
1nﬁ to run out, he ceontinued, “ Now look
a-here, no chap is going to leave without a
ass from me. This camp ought to be
ike a country grave yard—no one who is
outside should want to come in and'no one
who is inside can get out” With this he
dismissed té)em to their tents. But as
soon as the darkness set in nearly balf the
men were trying to steal out of camp to
see what was ‘g(»il’lls on among the gay
world of fashion. The Colonel had Yeen
suspicious of this and so was on the lock-
out. He joired personally in pursuit of
deserters and ¢l them afforded him
great fun for a time, but the novelty of it
goon wore off as inhis other pleasures, He
was, bowever, determined - to establish a
sg:lem of thorough discipline, and so spent
t greater part of the night chasing
deserters and bringiog them back to camy.
“ Why !" gaid he, *“ how the deuce could I
teach these men all I know about military
science if they are all the way from here to
West End " :

The men soon settled down quietly
under their discipline, all worked smoothly
and the ten days were made what the
Colonel announced they were to be—a
period of. instruction. And he sapplied
himself to the schooling as rigorously as
he did the men. The ?udlcroua predica-
ment in which he bhad found himself on
arriving had shown him that there were
some further requisites for a Colonel
besides & uniform and a sword, and he
devoted himgelf vigorously to mastering
the manual of arms and the more element-
ary evolutions. The first dress perade was
rather awkward, like the previous display,
but both men and commander improved
very perceptably each day, and at the'
close of the ten days they presented the
appearance of a well drilled regiment.
Their dress parade was the feature of the
day at Long Branch while they remained,
Alfthe company at the hoteis poured out
to witness' it; carriages crowded around
the encampment as far as any view could
be obrained, and the pageant was one such
as it rarely wignessed—Mr. Fisk, as eyer,
still being the great centre of all the
curiosity and attraction.

Many rumors were afloat as to grand
occasions that were going to be during the
stay of the Ninth &t the Branch.' The
Governor was going to spend several
days there out of special compli-
ment to the regiment, and join
inits festivities and be 1ts guest, as it were.
General Grant, who has a cottage here, was
to smile upon the encampment, and many
distinguished men were going to be present
with their ladies. Butall these rumors
ended in disappointment. Governor Hoff-
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man did indeed make a flying visit to the
encampment; but declined even to review
the regiment, [saying he preferred to see
dress purade, and returned to the city the
same day. . /

These little gilent, negative elights were
felt rather keenly, and it was then fully re-
alized that great as was the attention the
regiment attwacted it was chiefly from
causes not at all flattering. To compen-
sgte for some of the disappointments a
grand ball in honor of the Ninth was
gptten up at the Continenta) Hotel. The
regiment’took its meals at this howel during
its whole stay. It was announced that va-
rious distinguished citizens and military
men were to be present at this ball. - The
appointed night came on. The dining hall
was speedily metamorphised into a grand
ball room very tastefully decordted.  The
hour for the ball to open arrived, but with
it came none of the distinguished individ-
uals whose presence on the cccasion had
heen foretold on rather apocrypbal author-
ity. When the Colonel arrived and made
his usua! inquiry “ Well how goes every-
thing *” he found the burden of the occa-
sion still rested on him. Nothing daunted,
he proceeded to cpen the pall quite as con-
tented as though all the distinguished
guests wished for bad been present. The
ladies were largely in the minority on the
occasion, 8o the soldier boys had.fo act as
wall flowers. The mucic was very fine,
there beingsome fifty pieces in the bigad.
The affair passed oft quite pleasantlyfahd
all had a good time, but it lacked whWt its
promoters would have been most glad to
have—the smiles of the elite. ,

The last dress parade was on Suniay,
When the manual had been gone through
with, the order ‘‘ Parade—rest ! was given
and with the men .in this position the
Colonel addressed them as follows:

“QOfficers and soldiers of the Ninth
Regiment: by this time to-morrow even-
ing there will be nothing left of Camp
Gould but the ground on which our tents
now stand. To-morrow we shall be on the
march, and therefore I avail myself of the
present opportunity to address you. This
issour last night in camp and I cannot dis-
miss you without expressing the pride and
satisfaction I feel at your conduct. You
have behaved well as soldiers and I am
proud of you. You have behaved well as
citizens and I thank you, During the ten
days you have been encamped I have not
received a single Complaint from an
quarter from the residente of Long Bran
or from the rs; and considering that
we left New York nearly seven hundred
strong, and have had an average of about”
five hundred men ger day here, this is more
than I expected. I certainly anticipated a-




little trouble from outside, but I rejoice to
say that up to this moment I have not re-
ceived a single complaint. Gentlemen,
this is somethiug to be proud of, and I can-
not find words to express my thanks to you
one and all. The few days I have spent
here have been more to me than so many
months. [ have learned to know you better
and have realized the responsibility of
my position. Gentlemen, I am proud to
command such a regiment, and it shall beé
my study to make the Ninth the modél
rogiment of the National Gunard, Once
again I thank you for the attention you
have paid to your duties, and in view of
the progress made I am sure none of you
will regret the time spent in Camp
Gould.”

As the day for breaking up of the en-
campment and returning to the city ap-
proached, various rumors were afloat as to
the compliment of an escort being extend-
ed to the Ninth by some one of the Na-
tional Guard regiments on its arrival in
* New York. Some even had it that the
aristocratic Seventh was to ghow Colonel
Fisk this courtesy. In due time the Piy-
mouth Rock reached her pier bringing the
boys of the Ninth for her freight. A dense
crowd packed all the ayailable space in
the vicinity of the pier, and it was nearly
an hour before the police could clear suffi-
cient room for the regiment to land and
form a line. Bat in all the crowd there
was no escort of honor., The Ninth was
alone. Among all the regiments of the
National Guard, “none so poor tqQ do her
reverence” Such a graceful act would
have been highly appreciated by both Col-
onel and men, but as none cared to offer it
they felt quite able to paddle their own
canoe. The regiment formed and started.
Everywhere on their line of march, up
Chambers Street, Broadway down 23rd
Street to the Grand Opera House—the
crowd was as dense as at the pier. Side-
walks, windows, and every point from
which a view of the Colenel could be had,
was packed with people anxious to get a
gight, but every face wore a peculiar kind
of smile that no other regiment excites.
The Colonel sat his noble horse finely and
made a fine appearance. He was as self-
conscious a8 when he used to ride a broom-
stick te his mother's great amusement.
The lttle half nervous care he took to
have everything about his position, carri-
age and appearance exactly to his liking,
as he passed the grand hotels on the line of
march showed that he understood the
chief cause of all this curiosity and
whence that peculiar smile. At length
the Grand Opera House was reached
and the march was ended. With a few
characteristic words from the Colonel, pro-
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ducing a laughas he drove along the lines,
the regiment was shon dismissed, evident-
ly to the great relief of both Colonel and
men, for it had bden scorchingly hot and
they had all suffered much from the heat on
the homeward march.

The next public appearance of the
Ninth was at a ball at the Academy of
Music in February. The “ Charity Ball ”
having become one of the gréat events
of the season at the Academy, and the
Americus Club having had a very grand
affair in the way of a ball at the same
place, Colonel Fisk thought the Ninth
should not be behind the times in this re-
spect, ant so shortly after the two others
hrad oecurred the %raud Ninth Regiment
Ball was aonounced as the next thing in
order i that line. But the Charity Ball
and the Americus Club were not shorn
of their laurels. The Ninth had'a nice
time pretty much to themselves—the
whole air of the occasion being the same
as characterized their ball at Long
Branch.

The Plymouth Rock having been
brought into service for the purposes of the
regiment last year, and a change being de-
sirab}e for this, it occurred to the Colonel
that 1t would be a nice idea to take his re-
giment up to Boston by his Sound steam-
ers, and create a sensation at ‘‘ the Hub” by
displaying his splendors at the celebration
of Bunker Hill on the 17th of June. With
this view he indited the following letter to
the Mayor of Boston :

New York, April 5th, 1871
Hon. William Gaston :

Dear Sir,—This will introduce to you
Mzgor J. R. Hitcheock, Captain A. G. Fuller
and Lieutenant A. P. Bacon, officers of my
regiment and the committee appointed by
the board to visit your city and confer
with you in regard to a proposed trip on the
17th of June prozimo. They are empow-
ered to make all arrangements in beLalf of
the Ninth Regiment, and I would respect-
fully ask that the hospitality of the city be
extended to the regiment. ;

I am, with much respect,
JAMES FI8K, JR.,
Colonel commanding.

The Mayor laid the matter before the
City Government, when considerable dis-
cussion arose, in the course of which Al-
derman Cowdin said he understood Colunel
Figk did notintend itshould cost the city a
dollar, the compliment only being desired.
Alderman Plumer said he did not know
anything about the regiment but did know
something of itsColonel,and he did not think
it would be creditable for the city to do
anything in relation to the matter. The
subject was then “laid on the table” by a
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decisive vote and given no more considera.
tion. How the letter was regarded by the
Bostonians may be accurately inferred
from the following comments of the Bos-
ton Daily Advertiser :

“The action of the Colonel of the Ninth
New York Regiment,1n asking for an offi-
cial reception of his corps by the City of
Boston, marks a new era in the history of
effrontery. Such compliments are general-
ly supposed to be tendered by the host, ra-
ther than asked for by the guest; and when
the would be guest lets it be understood
that ‘it shall not cost the citya dollar,’ the
trapsition trom the sublime to the rdicu-
lousis at oncereached. When the City of
Boston tendersher hospitalities she does it
on no mean scale, and will beslow to enter
into any arrangement which smacks of
those silver-plate presentations wherein the
recipient pays for the present.”

Notwithstanding this rebuff, the doughty
Colonel was not n the least moved from
his purpose and went forward with his pre-
parations, utterly indifferent whether he
was welcome or not.  Boston had gof to
see him in his elegant uniform and mounted
on his proud war charger. Heeven mani-
fested a greater contempt for the Boston
“ City Fathers” than they had manifested
for him, by addressing the Mayor a second
letter, as follows:

New York, April 27, 1871.

Hon. William Gaston, Mayor of Boston,

Mass. :

Dear Sir: On the 15th instant 1 ad-
dressed you a letter, asking an extension
of hospitality to the Ninth Regiment,
New York BState National Guard, which
letter, I understand, was delivered to you
by a committee of the regiment and re-
ferred by you to the Board of Aldermen.
Iinfer from the publighed proceedings that
the letter,” which was simply designed to
obtain your official permission for the visit
of my regiment, was misconstrued into an
application for special favors at the ex-
pense ot your city, a perversion for which
there was no warrant and no excuse. The
reason, ot my application to you was that
(as I was informed) the law of your Btate
did not allow the entry of an armed force
without the sanction of the Federal Gov-
ernment, or of the Chief Magistrate of the
State or city to be entered. Having waited
a sufficient time for your decision, and my
regiment not having received from you
the courtesy of a reply, I have applied, in
the name or the regiment, to His Excellency
the Governor of the Commonwealth, for
permission to enter your city, and he has
most courteously and promptly granted the
request. I beg, therefore, that you will
relieve the Common Council from further

consideration of the subject, as their action
or inaction ig a matter of perfect indiffer-
ence to the gentlemen under my command.
I have the honor to be, your ohedient
servant,
JAMEs Frx, Jr.,
Colonel Commanding.

CHAPTER XIV.

JOSIR AND THE GUM SHOES—ANOTIER MID-
NI{GHT ARREST—THE HEEL OF ACHILLES
—HINC ILLXA LACHRYXAI — TOUCHING
SCENES—A HOKNET'S NEST—PUT ME IN
MY LITTLE BED.

The last new episode in Mr. Fisk's ca-
reer which caused his name to figure con-
spicuously in the papers for a few days,
was of & totally different nature from all its
predecess 13, reading more like a chapter
from Ixion or the Odyssey, whi.e the others
savored of the Arabian Nights, and be-
traying that, through all bis stern battling
and the many rude blaststhat have beaten
upon him, he has still preserved a tender
and egensitive heart and strong affections,
and that therein is his one vulnerable point
—the one sof*, spot in the heel of Achilles.

In January last the footsteps of a
young man were dogged about the cit
the greater part of the night till he
was finally caught and arrested on a charge
of heavy embézzlements from the Brook-
lyn Oil Refining Company, of which he
was secretary. The features of the case
developed rapidly. The young gent prov-
ed to have the kind of friends and influence
that could unbolt his prison doors. He
was soon restored to his fuil liberty, and it
was then made to appear that his arrest
had been 1nstigated by James Fisk, Jr.,
that there was a modern Helen in the case
and that slighted love accounted for the
milk in this cocoanut. .

Miss Helen Josephine Mansfield, a beau-
tiful Boston girl, went to California with
her mother at sixteen, in 1864, to join her
stepfather, there met and married the
actor, Frank Lawlor the next year, lived
with him about two years, when he obtain-
ed a divorse without opposition on her
part, both being in new York at the time,
She subsequently met Mr. }isk and he was
greatly smitten with her at once and lav-
ished upon her all the kindness and atten-
tion for which he is noted wherever hig
affections are enlisted. 8he lived on 23rd
Street, near the Grand Opera House, in an
elegant residence frescoed and furnished in
the most luxuriant manner, sumptuously
supplied with everything that Bybarite
taste could desire or wealth procure. She
had one of the grandest turnouts that wag

ever seen in the Park, enjoyed the pleasures
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of Long Branch ahd was a conspicuous
specimen of a certain type of beauty.
There was no other. place like Josie's for
Mr. Fisk in thesocial hours. But this was
ope of those courscs that proverbialy never
run fmootb, and in time some disagreement
sprung up in consequence of which Mr.
Fisk received a note discontinuing the ac-
quaintance and directing the remowal of
everything Lelonging to him in the house,
This note naturally wounded the stout
heart not a little and was said to have af-
tected him to tears.

Among the frequenters of Josie's elegant
parlors was Edward 8. Stokes, a fashion-
able young New Yorker, well acquainted
with Mr Fisk from business connection. On
receiving the note that moved bim so deep-
ly, the Admiral took it to Mr. Stokes, and
with tears in his eyes, as was reported,
paid, “See hére, Ned, she won’t even let me
leave my gum shoes in the house !”

It was in vain that Mr. Stokes endeavored
to make light'of the matter and say all
would come round right again. Mr. Fisk
wanted him to discontinue visiting at Jo-
sie’s, but this he would not consent ‘to
promise, and the Admiral retired with
clouded brow. Soon Mz, Stokes was in-
formed of the rescinding of certain verbal

contracts for large amounts which he had
with the Erie Ratlway. Next he was asked
either to gell out his share in the Brooklyn
Oil Refining Co., or buy out the other
owners, Ieaccepted the latter alternative,
and an ‘agreement upon price was fixed
between him and Mr. Fisk, but the other
owners wounld not assent to the arrange-
ment made by Mr. Fisk, so it fell through.
From these and other indications, Mr.
“Btokes knowing he had incurred the dis-
pleasure and enmity of Mr. Fisk, sent him
& note asking for an interview at Delmoni-
co’s, that they might reconcile such an un-
warthy difference. The Admiral responded
to the appointment, and or reathing the
réendezvous remarked to Mr. Stokes, “I
thought I could cut nearer a man’s heart
than any one in New York, but you go
plump through it.” The interview pro-
mised little result, the one thing that would
satisfy Mr. Fisk being just the one thin
that the other would not consent to, ang
therefore Mr. Stokes proposed that they
should leave it to Josie to decide between
them. Mr. Fisk assented to the proposal.
He had to drill with the Ninth that even-
ing, and left the famed restaurant saying
to S,gokes, “ Meet me in Josie's at half-past
ten.

At the later interview the parties holding
the same determination, Josie declined to
decide between them, seeing no reason why
they should not all be friends, neither con-
cerning himself about the doings of the
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other. But Mr. Fisk was inexorable in the
stand he had taken, and said, “ It won't do,
Josie! You can't run two engines on one
track in contrary directions at the same
time.” The interview was prblonged till
the emall hours of the night, and was said
to have been attended with more tears, but
at last ended without any change of the
situation,

The next development in the matter was
the arrest of Mr. Stokes on the charge of
embezzlement, when ull the facts as related
came out in the papers. The charge was
speecily dismissed as unsustained, and the
whole affair was quickly smothered, it
proving to have stirred up a more than
usaally troublesome hornet’s nest.

The next day after the above facts ap-
peared in the papers, Mr. Fisk appeared in
u characteristic letter to the World, denying
many of the statements, and reminding that
paper of the * sacred mandate, ** Thou shalt
not bear false witness again-t thy neigh-
bor.” But the most amusing part of this
letter was not in the body of the letter it-
self. It is said the most Important part of
a lady’s letter 1s always in the postscript,
and the remark is equally applicable to
Mr. Fisk's letter in tnis instance. After
quite a long statement of the facts and the
appending of the gign manual came :

“P. 8. Tonly wish, where your article
states I burst into tears, that you gave the
truth. Years ago, before the world battled
so fearfully, I have a vague recollection
that emotions could be aroused which
would call forth tears, but that is many
years ago, far back, before energy had
taken such complete hold of us all, and
before ambition swayed the minds of men
as it now does. But the memory of thoee
days is lasting, and I can recall that when
night came a mother’s hand was laid upon
my head, and I was taught to repeat a
gimple prayer, and thea I heard the words,
‘My son, Imust put youin your little

bed.’
“J_ I“., Jr.n

CHAPTER XYV.

MANIPULATINC JUSTICE—THE N. Y. 8U-
PREME COURT-—STRANGE JUDICIAL IN-
CONBISTENCIES—NOW YOU SEE IT AND
NOW YOU DON'T—THE LAW’S DELAY—
RECEIVERS—A GREAT NAME TARNISHED
~—RICH PREY MAKES TRUE MEN THIEVES.

Of the many remarkable things Mr.
Fisk has done, and of all the wonderful
power he has obtained, the most surprising
undoubtedly is his connection with the
Supreme Court, his power therein, and
the things which he has done by its open

and active support.
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When Mr, Figk first became connected
with the, Erie, Raiiroad, and inythe mul'i-
tude of suits commenced soon after his
advent, the; party, with which he was iden.-.
tified was bitterly and scathingly denousced

by Judge Gerge G. Barnard as.a band of

‘‘thieves, sconndrels and rescals who had
infested Wall Street and Broad Street for
years,” and they were finally driven out of
the btate by him.

‘There are eight judicial districts of the
Supreme Court. in New York, each presid-
ed oyer by a different. set of judees, yet the
power of each judge extends over the
whole State, so that in this Court-a man
living in Buffalo may bring a suit in. New
York. Of courss this whole system rests
upon the asssumption that the different,
judges, being each of the same power, will
treat each other’s proceedings with courtesy
and respect, for if they wantonly or lightly
exercise their authority they might go on
issflng orders, injunctions and processes
subsequent to each other ad infinitum and
no issue ever be reached. When Judge Bar
nard granted his first orders and injunc-
tions in the Vanderbilt-Erie war, the party
with which Mr. Fisk trained took advan-
tage of this possibilty of abuse of power,
and got subsequent injunctions and orders
in various districts tieing up all of Judge
Barnard’s proceedings. These orde:s were
promptly disregarded by Judge Barnard as
being anomalous, monstrous and beyond a
judge’sright or power. The question came
up in the Geéneral Term of the Supreme
Court in June, 1868, in one of the Vander-
bilt cases, and the decision was unanimous
against such a power in a judge, and in
giving the opinion of the Court, Judge
Cardozo said :

“The idea that a cause by such manceu-
vres as have been resorted to here can be
withdrawn from one judge of this court
and+taken possession of by another, that
thus one judge can practically prevent his
asgociate from exercising his judicial func-
tions; that thus a cause may be taken from
judge to judge whenever one of the parties
fears that an unfavorable opinion is about
to be rendered by the judge whe, up to
that time has gat in the case, and that thus
a decision in the suit may be constantly
and indifinitely postponed at the will of
one of the litigants only, deserves to be
noticed es being a curiosity in legal tactics,
—a remarkable exhibition of inventive
genius and feriility ot expedient to embar-
rass suits. which this' extraordinarily con-
ducted litigation has develo uch a
practice a8 that disclosed by this litigation,
sanctioning the attempt to counteract the
orders of each other in the progress of the
suityd confess is» mew and shocking to me,
and Itrust that we have seen the last in
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this tribunal of such practices as this case,
ha’;‘ﬁxhibitfd." " Al

e chief managers of the Jegal
alluded 1o in these words, mctigs t?i-c?q
anti-Vanderbilt party with which Mr, F
was ideutified, where the members of the
distinguished law firm of Field, & Shear-
man,  The senior member. is Mr. David
Dudley  Field, one of the fathers of the
New York Code,a man with & name famed
in Englaud as well as at home, who is put
down i, the Cyclopmdia as “a great law,
reformer,” the brother of Mr, Cyrus Field,
who laid the fiist Atlantic’ cable, and &
man of the highest social and professional
standing. Mr, Shearman is one of the few
thorough read lawyers among the younger
members of thie New York bar, a man of
eminent professiopal stafiding and the su.
perintendeat of the Sunday School in
Henry Ward Beecher's Church. Dudl
Field, a son of David Dadley, is the thir
member of the firm. At the time of the
first legal scandal raised by the Vaunderbilt-
Erie war, the opinion entertained by this
firm as to the moral and professional char-
acter of Judge Barnard had been placed
beyond apny doubt, Mr. Bhearman had
already published an article in the North
American  Review, portraying  this very
judge in the most derogatory terms, as.a
man utterly devoid of the legal attainments
or moral character befitting his position ;
David Dudley Field was at that very time
actively exerting himself to bring about
the impeachment of this same judge, as
being notoriously corrupt, a scandal and
disgrace to the bench; and the opinion
which Dudley Field, the son, had of the
man was proven in one of those very cases
by evidence taken before the judge himself
showing that he had attempted to bribe the
judge to sign an order by offering him
money if he consented and threatening his
impeachment it he refused.

The next scene occurs after a lapse of
some six months after the opening scandal,
this redord of the firm of Field & Shear- .
man, and the forgoing words from Judge
Cardozo. And this scene finds Judge Bar-
nard in the most intimate relations with
Fisk and the very men whom, when we
last heard him, he was denouncing; as
“ thieves, scoundrels and rascals,” granting ,
at their request some of the most astounds
ing orders that ever emanated from a cour
Judge Cardozo is seen doing the :
things which when 'we last heard him he, '
declared himself “shocked” at the Ver g
fdea of, and “trusted he had seen the ) ub
of it; in this high tribumal’—taking ¢ b3,
not. from another district merely, from
8 fellow judge in his. own LB
ugder. circumstances far meore Wnn}g
than those in the case which he hs /4 hipsf!
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so severely reprobated and declared be-
yond the power of a judge only a few
months before. And the firm of Field &
phearman is disclosed as having suddenly
ceased their warfare upon the judge whom
they had denounced as too. corrupt to be
tolerated, and now all the suits of their dis-
tinguished railread client are dragged be-
fore this very judge by hook and by crook,
by precisely the same manceuvres which
the judge had declared wholhy without
warrant and illegal, and had disregaraed
the proceedings on that ground, and been
sustained in his course by thé decision of
his General Term. Several important suits
commenced agamst the Ene Railway in
other districts, for the express purpose
that they might not be tried before Bar-
nard, have by an abuse of the law been
dragged before this very judge whom the
attorneys manceuvering these tacties had
reqorded themselves as knowing to be cor-
rupt, and doing thereby just what this
judge had declared ceuld not be done. In
the Albany & Susquehanna war, Barnard
and Peckinm followed each other with
counter injunctions morning after morn-
ing, each one tieing up all the other had
done, tiil the law fell into utier contempt,
and was wholly unneeded.

The numerous suits commenced against
Fisk to enforce the contracts entered into
on his behalf on Black Friday, and which
he repudiated, were brought in the Court
of Common Pleas, probably for the express
purpose of avoiding Barnard; but when
they were all commenced, that judge colly
18sued an order commanding all these suits
to be transferred from the Common Pleas
and brought before him. "This order was
appealed from as being quite beyond his
power. The question came up in the Gen-
era]l Term after much delay, and Barnard
being disqualified from sitting in review of
ope of Liis own cases, there were only two
judges toypass upon it. Judge Ingraham
promptly decided that Barrard had ex-
ceeded his authority, and that the suits
could not be taken out of the Common
Pleas in the manner attempted. Cardozo
was not ready to decide, so the case had
another long delay. Beingatlength forced
to dispose of the question somehow, Car-
do6zo gave no opinion on the subject at al!
but ‘merely failed to concur with Judge
Ingraham. Under the rale in such cases,
where the Court is divided, the question
went to the Becond (Brooklyn) District.
Hure it was promptly decided that Barnard
had no such authority as he had assumed.
Thus, after two years and a half of * the
law’s delsy,” under the manmuvring of
Plold & Shearman and their now favorite
Judge Barnard, these gold suits have got
back to where they were commenced.

In the early days of the Union Pacific
Railroad, Mr. Fisk ‘wanted to purchase &
large amount of etock by paying only a
certain per cent. of the value down (as is
generally done on original subscriptions),
that he might have an important voice in
its councils, This offer was declined and
he was permitigd to have only so much
stock as he would pay the full value of at
once. This offended bim and he was bent
on being a thorn in the side of the great

dozen shares of the stock and then com-
menced a suit against the company to com-
pel them te make known its affairs to him
as a stockholder. ‘In the course of the suit
of course it was made necéssary to have
the books of the campany for inspection.
The officers declined to give them up.
Fisk got =n order to seize them and a score
of men were set to work with sledge ham-
mers to batter in the huge safe of the com-
pany in the wall of their office in Nassau
Street. The proceeding caused much ex-
citement In the vicipity, but the hamrmer-
ing was kept up and finally the heavy
plates of iron yielded and the safe was
opened: The company were so indignant
at this outrage under the protection
of the Courts that they removed their
head-quarters from New York to Boston,
and thus ope of the greatest corporations
in the world beth in wealth and import-
ance wss literally driven out of New York

felt in the New York Courts. -

Some English owners of upwards of 60,
000 shares of Erie stock sent them to the
officers of the company for transfer before
the books were closed for election. Messrs,
Fisk and Gould seized everv one of these
shares and got an order from Judge Bar-
pard sustainiog them in the seizure, which
was nothing but a daring robbery. Legal
proceedings were commenced by the own-
ers, but the case came up before Barnard
and be put it aown for trial after election.
The first object of the owners—to vote on
their stock —being thus hopelessly gone,
they were 1iext concerned lest they should
lose their property entirely, Judge Bar-
pard had appointed a receiver at the insti-
gation of Fisk and Gould who had taken
possession of the stock. A suit was com-
menced in the United States Court in the
matter, one of the parties being a foreigner,
the stock meantime remaining in the hands
of the Barnard receiver. When the suit
had been delayed as long as possible and
was likely to come on and be decided in a
way to take the property out of the cus-
tody of the Barnard receiver, Mr. Fisk's
la.wgers served a notice of discontinuance
~f the suit in the United Btates Court, and

| reconmenced proceedings in the Biate
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Court, wtending to travel over this same
eourse of delay again. It was soon found
that this dodge would not work and the
matter had to be left to the United States
Courts. When it came on for triel, all the
Erie clerks who were important witnesses
in the matter had suddenly disappeared,
reported to have gone to Europe, and Jay
Gould when on the stand could not seem to
remember anythir g. This farce soon lead-

ing to very hot water, and on order being |,

issued for Jay Gould's arrest for contempt,
the desired witnegses and books were forth-
coming, and Mr. Gould’s memory suddenly
becanie excellent.

A receiver is an officer of the Court ap-
pointed to take charge ot property in liti-
gation 10 see that no harm comes teo it and
that the interests of neither party suffers
pending proceedinge. - He stands in the
place of the Court and is supposed to be
indifferent to the two parlies, favoring
neither. Judge Barpard’s first act in favor

+ of Messrs. Fisk aud Gould was to appoint

Jay'Gould himseif a receiver of the Erle
Railway upon Gould’s own petition for
the appointment of a receiver, he being the
president of the road gt the time and the
leader of one of the hostile parties.

In the Albany & Susquehana war, James
Kigk, Jr., was the uctive leader of one of the
factions, yet when a receiver of that road
was petitioned for in Fisk’s own suit, James
Fisk, Jr., was the disinterested and impar-
tial rcceiver whom Judge Barnard thought
proper to appoint for the responsible trust
and to represent the Court.  And when a
receiver of the stock of disputed legality in
the same case was asked for, Judge Bar-
nard appointed a man so exceedingly im-
partial and disinterested that he subse-
quently voted on the stock in favor of Mr,
Fisk, contrary to the wishes of the only
man who could by any possibkility have had
any right to vote on it at all, and for this
impartial and disinterestod service, his fee
was the modest sum of $15,000!

It is along road that has no turning, and
recent events have shown indications that

‘these Jegal gcandals and outrages have

reached the length of their tether. All at
once, the great firm of Field §&Sherman
have found their reputation for profession-
al honor hopelessly blemished, their soeial
status sadly weakened, and a name that
was near the pinnacle of lasting fame sud-
nenly sunk in disgrace and fouled with
mud flung by their own hand. They are
realizing that, even in New York, there are
some things which may not be done with
social and professional impunity.

The following is the sworn statemwent of
Jay Gould of lawyers’ fees paid by the Erie
Railway for the single year 1868 :

Eaton & Taylor. ......... $39,908 30
D.D.& D. Field.... ...... 81289 10
David Dudley Field...... 12,000 00
Field & Shearman.,..... 5,000 00
William M. Evarts. ....... 15,000 00
O. A Beward. .. .ic. oo 24 000 00
E. W. Stoughton......... 15,500 00
John K. Porter.......... 22,000 00
William Fualterton........ 11,000 00
John E. Burrill.......... 21,000 00
James T. Brady..:....... 6,000 00
A. J. Vanderpoel......... 10,000 00
Brown, Hall & Yanderpoei 1,000 00
Edwards Pierrepont...... 30,000 CO
Martin & Smith.......... 12,500 00
J. C. Bancroft Davis...... 10.612 00
Levi Underweod......... 11,602 00
John Gapson............. 15000 CO
Ganson & Smith......... 2.031 50
C. N. Potter.............. 7,000 00
Dimmick & Whitney..... 5,000 00
J. N. Whiting............ 2,500 00
William H. Morgan....... 2,177 80
Cortlandt Parker......... 3,100 00
Peter Cagger............. 2000 00
Samuel Hand............ 1,000 00
L. Beymour....... ...... 1,250 00
J. —. Bosworth... ...... 1,000 00
Chapman & Martin. ... ... 1,000 00
Isaac W. Scudder......... 1,000 00
John Hopper......... “ee. 1,500 00
—— Devlin.............. 1,000 00

Lane................ 1,000 00
H.Harris. ............... 1,000 00
Lyman Tremain.......... 7C0 00
Rumsey, Jones & Robie.. . 750 00
Davil Rumsey........... 500 00
Bradley & Kendall...... 500 00

Spencer, Thomson & Mills 500 00
L. Zabriskie.............. 500 00

$330,5610 70
D. D. & D. Field, David Dudley Field,
and Field & Shearman, being practically
one and the samé, the amouwnt paid this one
firm was $48 289 10.

* Rich prey makes true men thieves.”

—

CHAPTER XVIL

AT HOME—HIS LEISURE HOURS—IN THE
PARE—AT LONG @PRANCH—AMONG HIS
MEN.

Mr. Fisk's priyate life is on:the same
sumptuous scalef grandeur and luxursace
as his career in the business world and the
acts which have made him known to the

ublic. His residence is in Twenty-thizd

treet, near his Erie castle, and no
that wealth can bring is spared in its ag.
commodations and supplies. He keeps a
stable of fine horses, seeming to d
more in & fine, large turn-out than in a fast
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team. JITe is often seen in the Park or on
Fifth Avenue, with & beautiful four-in-
hand, and sometimes with six fine horses,
three blacks on one side and three whites
on the other. - Not unfrequently he holds
the ribbons himself, which he can do in a
style that few owners of a turnout can
boast. On his large drag or coach are four
colored men in livery, two footmen be-
hind, and the driver and aseigtant in front.
No other turneut in theé city creates any-
thing like the sensation that his does,

¢ has a summer cottage at Long Branch,
and here, as elsewhere, during the season,
he appears in the grandest style, has the
most striking turnout, and attracts univer-
sal attention. .

Mra. Fisk still resides in Bos'en, living
there a life that is a fitting counterpart of
her hushand’s in point of luxuriunce. 8he
has a beautiful summer villaat Newport,
and has the most striking turnout that ap-

ea18 upon Bellevue Avenue. Bhe was a
iss Lucy Moore, of Springfield, Mass.

Both Mr. and Mrs. Fisk are very liberal
and generous wiih thelr ample means aud
many & noble and graceful act of kindness

ht be recorded of each. There is pro-
bably no man living who would go farther
or spend more for revenge than Mr. Fisk if

.he felt himse!f* wronged; but on the other

hand, no man is more kind-hearted or
ready with his means when he knows he
can do good and help the deserving or a
friend. He is quick to appreciate a favor
and never forgets it. Great as hasbeen his
race for money, be cares as little for it as
any man that can be feund, knowing how
litile contentment money in itselt can give.
He has not the least grain of the miser
about him. His career has been much
more for the fun and excitement of it than
forthe gnin. Few men in New York to-
day would care so little at becoming sud-
denly poor. All his immense business
affairs are attended to as so much play,
seeming not- 10 weigh him down with
any care or ‘rouble. With balf a dugcn
enterprise§ on hand, any ene of which
would be all that most men would want
the care of, he seems as free from care or
anxjety as & school woy, dashes off his
duties with astounding rapidity, and is fa-
cetious and full of fun &ll the time. His
Wall Street enterprises especially he is
said to go into chiefly for the fun of the
thing, regarding them as a side amusement
or by-play.

No being was ever more self-snflicient or
golf-reliant.  He satisfles himself and acts
wﬁ his own ideas. If others like it, it is

1; and if they donotlikeit,he don’t care.
FHiriself was the one he intended to please,
not theni. The one trait in which he

gtends almdet dlone is, that Be eeems 10

want everything and everybody in his
power, and trusts nobody that he canuot
command absolutely. He wants to ask
nothing done as a favor, but to’'order itas &
right to which he is entitled. He i3 not
harsh or offensive, but the reveree, in thé
exercise of his power or authority; yet all
about him must tacitly acknowledge it. He
is so perfectly affable with every one,
whether of high or low degree; his map-
mer is 80 full of ‘that hail-fe!low-well-met
style te everyone with whom he comes in
contact, and he is £o censtantly full of fum,
he is liked not a little by the army of em-
ployes and retainers that surround him in
his Eriie offices, his theatres, his regiment,
and his navy.

" CHAPTER XVIL
CONCLUSION.

Such is a sketch of the most prominent
actsin a career that is without & parallel. A
glance at them can scarcely fuil to leave
a conviction that Nr. Fisk is a man of
much more wonderful mental traits and
powers than he hsus been credited with.
In the stream of detraction and villification
which has been turned upon him in an un-
changing current, his remarkable abilities
have been overshadowed, fa‘led of ade-
quate recognition, or even beea denied in
the eagerness to portray the enormity of
his doings. It is the fashion to say that
any unmitigated rascal, devoid of all sense
of shame, with no comprehension of such
a thing as difidence or modesty, reckless
of what is said or thought of him, could
do what he has done. It is true that he is
not troubled with diflidence, or sensitive
as to public or private opinion, and that,
had he been, he could never have
achieved what he has; but these
mere negative =qualities could never
have made James Fisk., ‘Jr. Many
brilhant, positive endowments have
been displayed in the schemes he has
conceived, and not one man in thousands
has the executive ability to do what he has
done, Bnd daily does. Not one man in
thousdnds could attend to the affairs that
constitute his daily duties, without bein
completely worn out i a month—cdul
not poseibly get through them at all—yet
he turns them all off as hardly more than
8o much fun. He has many of the same
mental qualities that have made a Bis-
marck, and had he been an educated man,
he would have uadoubtedly led an equally
remarkable career in a very different field
and writlen his name cn his country’s his-
tory as one of her most remarkable public
men.
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; (‘Jim Fisk” is aname hardly less famil-
iar than 8 household werd throughout the
length and breadth of the lfind to day, nor
is it unknown beyond the sea. The name
of but few men living is 80 often on the
lips and in the ears of as many people in
81l ranks of society. and the name of no
other man not holding official political po-
sition to give bim prominence and cause
him to be talked of and written ‘about, is
daily found in so many newspapers, the
subject of leading editoriala or gossiping
correspondence, represented as the prime
mover of some gigantic enterprise that
evokes a murmur of amazement from the
miltitude, the manipulator of Legislatures
and men of highest official position,
the party of chief prominence, and
interest in some great litigation invo\ving
millions of dollars and crowding the
court room with the most brilliant and dis-
tinguished legal lights in the country—all
for his own private, personal, sclfish
gchemes, and in utter disregard, contempt
and defiance of all the laws alike of Ged,
of the btate and of society, And yet,three
years ago, this name was wholly unknown
to the world! All this notorety, promin-
ence and power has been achieved -as if
by magzic, and has been steadily maintain-
ed and increased by a man who started
without money, influence, social 'position
or education, without experience in" aftairs
of the kind through which he has become
promumient, or any training naturally tead-
ing to fit him for such a career, and while
every Ypossible comhination of power
and infiuence known to civilization bas
been exerted in epposition. While the
press, which vaunts so loudly and self-
complacently of its irresistible power and
influence in these latter days, has been
howling »t his heels at every step, pouring
detraction and derision upon bim, and do-
ing its utmost to create a repulsive stench
around bim, he has uniformly triumphed
where it has tried to thwart, risen where it
has tried to crush, and drawn the gaze and
prominence which it has sought to turn
away. While the Titans whos name and
tame will Jong live in.the traditions of
Wall Street, were engaged In a fierce
struggle, this young profege of one of them
ran off with the spoil over which they
were contending, trappicg them both by
bis strategy, and gaining, at his first
stroke, an advantage and supremacy
which they have since been unable to re-
cover or skake. Unlimited capital, both
of thiscountry and England, managed by
the most crafty and distinguisned veterans
of the world at stock jobbing, has been
unavailing against bim, and finally, after
many vain efforts, abandoued the attempt.
With the ablest and kéenest legel talcat of

1

the world ar;ayed against him, in pro-
ceedings where there seemed no doubt
that the most fundamental principles of
law aund equity had been wantonly violated
and outraged, he has been uniformly tri-
umphant in the courts, and kept himself
out of the clutches of the law. %the th

owners of one of the finest railroa

franchiscs in the world have beg¢

clamoring for . their rights, an

using  their most strenuous exer-
tions to recover control of their property,
some voice in its management, and some
share in its earnings, he has steadily main-
ed his absolute power and authority over
the corporation, and held it tirmly in his
grip, despite all the stockholders, aided by
bis envious rivals, ¢ )uld do. While it was
daily blazoned before the public that his
control of the Erie Railway was the most
daring usurpation and outrage, and bis dis-
position of its earnings the boldest robbery
and wholly illegal, a Legislature, the ma-
jority in which the was in opporition to
the party engineering his scheme, passed
a law enabling him to retain his control of
the corporation beyond ' the voice
or reach of the stoc:holders for six
years, and this law, though its avowed
purpose and immediate cousequence
were well known, received the signature
of Goyernor vohn T. Hoffman. Though
all decent society has barred and bolted
her doors against him, turned ver back
and applied handkerchiet and cologne
water to her nose where ever his name has
becn mentioned, he has forced her to think
of him, talk of him| gaze at him, be depen-
dent upon him,and admire not a few of
his accomodations for her; he has appear-
ed in her favorite haunts, at the height of
Ler fashionable season, unabashed, con-
spicugus, the lion of the hour, always
opeunly manifesting his contempt for her,
feeling above her. When he appears in his
grand four in-hand equipage upon the new
world’s avenue of greatest renown, whose
name stands as the synibol ef the greatest
wealth, refiemcnt, and highest social
position, and dashes into Ccntral Park,
where drive the elite and great from every
quarter of the world, he draws the gaze of
all, in bigh and low degre=, as does no one
elge, forcing thoge who affect to despise him
to stand under his shadow, and the ladies
who are the envied leaders_of America’s
most exclusive class, whose presence he is
forbidden, he makes obscure by the super-
1or splendors of his favorite of the hour,
The brilliant audiences that nightly assem-
ble in the two most elegant theatres in the
great metropolis, find themselves in esiab-
lishments of which he is the owner acd
figurehead, and admiring splendors that
are embodiments of his taste, piee~
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pared under his direction. The gay
seekers of pleasure in summer travel, en-
joying the lovely ride up Long Island
Sound, find themselves on his steamers—
the finest in the world, and more replete
even with refining pleasures than any
other. Bojournerq‘ to the summer seaside
pleasures, where the most distinguished
men of the nation seek recreation and rest
in a brief respite from official or business
cares and oppressive heat, find him the
most conspicuous personage at their favor-
ite resort, and it is his ‘“floating palace”
that bears them to and fro. When the
Chief Magistrate of the natiom goes out
with his family for an evening drive, the
resplendent “ Prince Eiie” pesses um in
eclipsing splendor «on  the  road,
and  unblushingly flaunts in his
face a common danseuse—to-dey a
Parisienné, to-morrow a Berlinese—
importedtor him by his special agent, sent
to Earope for this purpose. 'When wealth,
fashion, heauty, and refinement gathers to
mingle its splendors in the sunses pageant
at Long Branch, and witness the spectacle
of aregiment at dress perade, the comman-
der of the men in line, the central 'point of
attraction and sensation, the cynosure of
all eyee, is Colopel James Figk, Jr. When
his regiment marches up Broadway, streets,
sidewalke, and windows sre literally pack-
ed with people, gazing with an eagefipess
and peculiar interest tiat no other regi-

megnt ever excites—all because of the re-
markable man riding at the bead of the

column. Eren Newport, the favorite
summer resort of the moet exclusive
ranks, eecapes him not, and her Bellevue
Avenue has 1ts greatest sensation, and
most heads are turned te gsze when
Mrs. James Fisk, Jr., appears in her four-
in-hand equipage. And Boston, “the hub
of the universe,” the headquarters of con-
tempt for shoddy, home of the Puritans,
the opo city that prides itself on a society
graded upon individual worth in character
and intellect, so far forgets her self-
respect g8 to exhibit a slight aberration
from ber fixed orbit, under the periodical
influence of her ex-dry-goodsman, and
when his carriage halts in her great tho
roughfare, immediately there gathers
around a crowd so dense as to make pas-
sing next 10 impossible, and beggar the
ingenuity of the police and put them in
despair till they forge: themselves, and
join those who have momentarily
ceased to respect their batons and brass
buttons, and the crowd gaze into the car-

riage to inspect its blue mlk lining, and
stare with a persistence that makes the
genteel coachman blush on hig box and
make short trips up and down thestreet to
brea kthe embarrassing gaze.

The man in whose career such are the
salient features, who, from being unknown
years ago, is now 80 notorious and conspic-
uous ; who, from such a begmmning, has at-
tained such varied power and prominence,
muxt certainiy be regarded as the most re-
markable character of the times,and as such
will be a greater wonder years hence than
now. From whatever point of view his
career be considered, whether from the en-
mity of the acts which he has succeeded
In perpetrating unscathed, the mental en-
dowwments which have conceived and
executed them. or the social, moral and
polilical conditien of the communijty in
which these things are possible; to what-
ever cause hissingular fortune be attribut-
ed, whether to an absence of qualities of
heart, conscience and moral sense, a8 man
do, or to the possession of brilliant abili-
ties, a genius to conceive and a nerve and
capacity to execute,as gome do, or to the
demeralized social and political condition
that has resulted from our system of gov-
ernment, as most Europeans and gome of
our more thoughiful minds may,—~in any
view, with any cause, the fact remains and
is equally remarkable, that a man d~pend-
ing upon nothing but himself, by his own
unaided abilities and exertions, with all the
world opposing- him, bas, in three years,
risen from obscurity to Le the most con-
spicuous and impertant man in mauny and
varied scenes, and keeps himself constantly
and prominently before the very people
that despise him most. Tell auinhabitant
of any other country the story of his career
and he cannot comprehend it, cannot un-
derstand the possible existence in this age
of civilization, of a state of society in which
such a course could be 1un in a land of
law.

When some future Buckle shall take up
and complete the “History of Civiliza-
tion,” he will dwell long upon the story of
this man’s life and ponder it well, not be-
cause of its intrinsic interest, but hecause
of the proof and iltustration it affords of
the tone gnd character of the times in
which sueh a carecr—wWas possible, and
when the fesson of this instructive epoch
is anstlyzed and summed up, many foreible
arguments will be pointed by the story of
the career of James Figk, Jr.
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CONTAINING AN ACCOUNT

ADDENDA:

INTERVIEW WITH STOKES, THE ASSASSIN.

OF FISK'S DEATH, AND AN

Atout four o’'clock Saturday afternoon,
January 6, Fisk alighted from his carriage
in front of the Grand Central Hetel, in
Broadway, and bidding his coachmgn wait
for him, entefed the hotel, and commenced
ascending the ladies' staircase. On reach-
ing the first landing, seven steps from the
street, Le was shot,in the abdomen by Ed-
ward 8, Stokes, who stood at the head of
the stairs. As is'usually the case with such
wounds, the victim was for the moment
hudlg conscious of the injury he had re-
ceived, for, scarcely slopping, he
uttered the exclamation, “Oh!” and
still presented a mark for his adver-
sary, who fired a pecond shot, which
t::;{eﬁect in the fleshy part of the leftarm
above the elbow, producing & wound that
in itself was only trivial. He then stag-
gered, and turned apparently with the in-
tention of seeking® safety in flight. The
wounded man managed to reach the foot
of the stairs, where he fell. Thowing his
pistol under a sofain the ladies’ parlor,
Btokes endeavoréd to mgke his escape by
the Mercer Street entrance, but was seized
by some T employees of the house,
and handed over to the custody of the
police.

The wounded man was immediately re-
moved to a room inthe hotel, where every
thing was done of which surgical ekill was
capable to save his life. All was un-
availing. Toward daylight next morning
he commenced sinking rapidly, and ex-
pired a Tittle before eleven on Sunday tore-
noon. His wile, summoned from Boston
by telegrapbh, was present at his bedside
during his last hours.

Monday forenoon the body of the de-
ceased lay in state in the large hall of the
Erie Railway Company, in the Grand
Opera-houge building, guarded by members

the Ninth Regiment, of which he was
colonel. Jn the afternoon, after a brief

funeral service, the body was transported
by ‘railroad to Brattleborough;, Vt., and
there interred in the' village cemetery,
where Fisk had
family burial lot.

recently purchased a

./Thus ends the first act of the tragedy—2
L tfagedy commencing with a farce in which
¢minent personages of the bench and bar
condescended 10 play: the role of chief
comedians, little dreaming the' curtain was
to descend upon such a bloody scene.
After being confronted with Fisk, who
recognized him, Stokes was removed to &
police station-hpuse for the night. The
next morning he was taken to the Tombs.
1t was remarked that,on being brought out
of the cell where he had been confined, ke
was dressed with scrupulous neatness, and
bore but little, evidence of anxiety. He
stepped lightly into the carriage, and on
the way to the Tombs chatted ina lively and
unconcerned manner with the officers who
accompained him. Commissioner Smith
was waiting when the prisoner reached the
gloomy building. His name was entered-
in the ordinary manner, and he was simply
committed to await the result of his vie-
tim’s injuries. As he was crossing the
Tombs court-yard be said to the police cap-
tain, “ One year ago to-day Fisk had me
arrested for embezzling $65,000.” He was
then locked up ‘with another prisoner in
cell No. 73, but not until after aremon-
strance with the captain, and a request
that he might be‘locked up alome. His
request could no. be acceded to, and he
was left with his new acquaintance, The
prisoner was subsequently removed to
another cell. In the courseof the after-
noon a consultation took place in the
prison office with bis counsel, Messrs. John
Graham, John McKeon, Williard O. Bart-
lett, and Roger A. Pryor. The consulta-
tion lasted for ope hour ard a half, and
its purport was, of course, kept secret.
In a brief interview between Stokes and
a reporter for the New York - ZTimes, with
whom he was acquainted, he seemed! loath
to refer to the subject which was the all-
absorbing topig of the day, and a stranger
would not have auspected that he was the
principal actor in the bloody drama of the
previous evening. - The following is part
of the conversation, as given in the Zimes.

Reporter—“Mr. Stokes, I am  sorry to




meet you here, with this teriible crime
hanging over your head.”

Mr. gtokes—“You need have no fears
for me. 1am no murderer. I have read
the papers, and I assure you there {8 a tale
yet untold.”

Reporter—"Can you bear to hear the
worst ¥’ (He had not yet been informed
‘of Colonel Fisk’s death.)

Mr. Btokeg—Certainly ; I can bear to
hear anything.”

Reporter—*‘Mr. Fisk is dead.”

Mr. Btokes (calmly). “Is that so ?”
Reporter—*“Yes ; he died about an hour
0"'

Mr. Stokes—*“well, it s a 8ad 10ss to t
business community; but the papers shoil
not prejudge me by calling me a8 murderer.
Bome of the narratives read likea romance.
I never wished Colonel Fisk any personal

harm, and "never dreamed of offering
 him any. I could say more, but you ean
certainly appreciate my position. My
<ouncil have closed my lips.”

Reporter—“ Did you follow Cclonel
Fisk’s carriage down Broadway yester-

. d;ﬁ:"

. Btokes—* That statement is prepos-
terous. 1 rode down from the Yorkville
court yesterday afternoon in company with
Asgistant District Attorney Fellows and
Mr. John M'Keon; we stopped at Del-
monico’s, corner of Chambers Street, and
took some lunch.” '

Reporter—* Did not Judge Barnard say
there that there wus & bench-warrant out
for you—you hiving been indicted by the
Grand Jury ?”

Mr. Stokes—"1 did not see Judge Barnard
on Saturday, and had no knowledge from
any source of there being any indietment
found 'against me ; had I heard such &
thing I would not bave belieyed it, for I
know there was nothm;i to warrant such a
proceeding.”

Reporter—“Tt’s the general impression
that Mr. Beach’s severe examination of

Mrs. Mansfield, added to the alleged re-

mark of Judge Barnard, drove you to des-
;emtion, and that you intercepted Mr.

isk on Broadway, and followed him to

the Grand Central Hotel.”

Mr. Stokes—* There is not one syllable

of truth in that report; I never dreamed
that Colonel Fisk was out of his house; I
supposed him confined to his room with an
attack of warioloid. 'There was nothing
occurred at the Yorkville court to discom-

pose me ; on the ¢ontrary, I think the case
was much in my favor. I had congider-

able business to attend to in the afternoon;
T'had an engagement with a well-known

gentleman at Amity Street snd Broadway

ing & trot to comesoffat Providence;

regard
I also telegraphed a gentleman requesting
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his presence here this week.” Here Mr.
8tokes remarked that he was disobeying
the instructions of his couunsel, and there-
fore could not speak further.

Reporter—“ Do you have any fear for
the Npl(l)llt as regards yourself 7’ Here Mr.
Stokes took a small wallet from his pocket.

Mr, Stokes—* Do you see that wallet?
Well, as sure a8 you see it, just as sure will
I be acquitted by any jury that can be em-
paneled.” .

Mr. Stokes here excused himself, and
tapped on the window of the door for
Warden Stacom. ‘I'he warden asked him
if he wished to return to his quarters. Mr.
Stokes - replied, “ I merely wished to
trouble you for a match to light my cigar.

Mr. Stokes concluded hy again assuring
the reporter that it would be impolitic for
him to say anything further, and he hoped
that the reporter would not attribute his
reticence to indifference.

On Monday morning the gentlemen
summoned by Coroner Young to act as a
jury met at the office of the Erie Railway,
and were there sworn by him. Among
them were Marshal O. Koberts, George
Opdyke, Henry Clews, A. V. Stout,
William B, Duncan, and other gentlemen
of high standing in the community. The
late residence of Fisk, in West Twenty-

there viewed the body Sf the murdered
man. The inquest was conducted in the
hall of the Court of Special Bessions, in
the Tombs, commencing at three o’clock
1 the afternoon, and continued the next
day. BStokes wag present with his eoun-
sel.  Ex-Judge Fallerton, Charles 8. Spen-
cer, and Mr, Beach appeared on the part
of the friends of the deceased. Assistant
District Attorney Buliivan was also present
in behalf of the people. .

The inquest was about commencing,
when Mr. Graham, of the prisoner’s coun-
gel, interposed, with the yview of counter-
acting what he called “ a murderous feel-
ing,”” which he believed had * intected the
atmosphere of the cburtroom.” His re-
marks foreshadowed, as one line of de-
fence, an attempt to show that Fisk was
armed at the time of the shooting, and that
bis friends might have concealed “any" evi-
dence of violence that might have been
made by the unfortunate deceased,” Mr.
Grabam asked the coroner to place before
the jury evidence relating to the condition
of Mr. ;‘isk'l body from the very time that
he sustained this ipjury down to the time
of his death,

It would trancend our limits to give full
details of the inquest. The first witness
examined was John T. Redmond, who saw
the shooting. His story, in brief, was as

follows:—At about four o'clock,  Mr.
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Stokes entered the hotel while he, witmess,
was standing on duty at the door of the
ladies’ entrance; Mr. Stokes ascended
the staire, and about ten mihutes
afterivard Mr. Fisk’s carriage drove
up. Mr. Fisk asked if Mrs. Moss
was in; witness told him that she
was not ; Mr. Fisk then asked if her
daughter was in, and 1if he would go up
stairs and see. The witness did not go up
stairs, but told Mr. Fisk that Miss Moss was
in her grandmother's room. Mr. Fisk
started to go up stairs, and witness then
heard the tirst shot fired, and Mr. Fisk cry,
“Oh!” The second shot was then fired,
and heard by the witness, and Mr, Fisk
fell down about six steps; he got up and
walked to the base of the stairs, turned
around, and Jooked up to see if Mr. Stokes
was there. Mr. ¥isk then walked up stairs
and was helped by some gentlemen to enter
the reception-room. Witness saw no more
\)}mli{l Mr. Stokes was recognized by Mr.
isk.

Another witness, Thomas Hart, stated
that he works at the Grand Central Hotel.
About four o’clock he was going to work
at cleaning the gas globes up stairs, while
Redmond was below at the door. The
stairs led to DBroadway. Mr. Fisk was
coming up stairs about the time he referred
to. He was not acquaintéd with Mr. Fisk.
Fle saw Mr. Stokes coming stealthily along
the hall at the first parlor at the left of the
staircase, - Mr. Stokes was alone, and walk-
ed hurriedly but stealthily, keeping cloee
to the wall, He heard Mr. Stokes say,
when he saw Mr. Figk, * Now I have got
you;” and  heard Fisk  say,
“Oh, don't!” Witness _ was stand-
ing six fect behind Wr.  Btokes,
and was looking right at him. Two shots
were fired in quick succession. He did not
stop to assist Mr. Fisk, but followed Mr.
Stokes. DMr. Stokes had his overcoat un-
buttoned, and carried lis right hand in his
overcoat pocket. As he passed the parlor
he threw something in tbe room. His eye
was constantly, on Mr. Stokes from the
time that he first saw him at the parlor
until the time that he saw him shoot Mr.
Fisk.

Benjamin C. Allen testified that he with
two othersceized Stokes, and he identified
the priconer as the man. The examination
of Patrick Hart,a hall-boy in the Grand
Central Hotel, who had assisted Fisk up
stairs affer the shooting, elicited nothing
new. Dr. Tripler, who ' attended the
wounded man, testified that the wound in
the abdomen was necessarily fatal; that in
his opinion, death was not hastened by the

robing of the wound ; that Fisk identified
tokes as the man who shot him; that,

htvlng assisted in undressing Fisk, he found
no indication that he was armed, althou
he had heard a rumor to that effect. e
prisoner’s -counsel contended that all the
attaches of the hotel should be summoned
and examined relative to the rumor
arms were fonnd in the room where

was carried after the shooting. This was
deemed upnecessary by the coroner, who,
declining(to receive & protest from the
prisoner’s counsel, submitted the case to
the jury on the conclusionof Lr. Tripler's
testimony.

The, jury retired ' at a quatterto five
Tuesdhy afternoon, and ai a quarter to
efght returned to the court-room with the
following verdict :

The jury find upon  the testimony sub-
mitted in this inquest that the deee
James Figk,Yun., came to his death at the
Grand Centril Hotel, in the City of New
York; on the'{th of January, 1872, at the
hour of 10:50 a.m., in consequence of a
wound or wounds inficted by a ball or
balls from a pistol in the hagds of Edward
8., Btokes, discharged by him in a deliber-
at manner at the said James Fisk, Jun.,
at the Grand Central Hotel, about 4 o’clock
p.m., on Saturday, 6th of January, 1872.

Mr. Stokes was then formally questioned
by the coroner, after having received the
usual caution.

Q. What is your name ? A. Edward 8.
Btokes.

Q. How old are you? A. Thirty years
of age.

Q. Where were you born? A. Phila-
delphia.

Q.*Where do you reside? A. At the
Hoffman House, in thé city of New York.

. What. is your occupation ? A. A
broker.

Q. Have you any thing to say, and if so
what, relative to the charge here preferred
agejost you ?

Prisoner (through his eounsel, Mr. Gra®
ham.) By advice of my counsel, Mz. John
M‘'Keon, Mr. Jobhn Grabam, and the
Messrs. Bartlett, I decline answering any
further questions at this time ; I am in their
hands, and am governed by their advice.

The prisoner’s counsel, through Mr. Gra-
ham, then interposed for a delay in the re-
turn of the proceedings, on the ground
that a popular prejudice against the prison-
er precluded a fair and impartial trial, "'We
give his argument in full Hesaid: “If
your honor please, I want to call your at-
tention to the language of the statute as to
the time in which you are to make a return
of the proceedings to the court having cog-

nizance to indict for and to'try upon the
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indictment’upon this"ofience. The coroner
has stated that he means to do justice in

4 matter, and if he means to do justice,
he does. not mean unnecessarily to feed she
fire: that is now burning. The tragical
character of Colonel Fisk's death was cal-
culgted, withou: reference to his merits or
derfierits, to inspire the community with
horror, It is very natural that humanity
should recoil* qat the ‘perpetration
of such 8 deed: 'as this, eyen
though it was committed-under circum-
stances perfectly justifiable or excusable,
To have a human being sent out of this
world to his long account by the hand of
his tellow-man, even under such circum-
stances as the Deity himself would justify,
is an act not to be treated with levity, but
with gravity. The coroner has a discre-
tion as to the expeditioh that shall charac-
terize this complaint. The statute pro-
vides that ‘ the testimony of nll those wit-
nesses examined before the jury shall be
reduced to writing by the coroner, and
shall be returned by him, together with the
inquisition of ®he jury, and recognizances
and examinations taken by such coroner,
to the next criminal court of record that
shall be held in the county’ Now, if
there is an intention to spring the case up-
on the existing csurts, it is a violation of
this statute, and if the coroner has the dis-
cretion, he has a right toshow, by the tar-
diness with which he shall return these
proceedings, that he is determined that this
prisoner shall not be sacrificed at the stake
without that fair and deliberate trial which
the constitution guarantees to every man.
You have only to refer to many
familiar cases to satisfy your mind.
If the trial of McFarland « was
proceeded with at any time within
thirty days after the K commission of the
deed, he must have been convicted; the
public mind was so incensed against him
that he must he condemned; but when
that sober second thought came upon the
people, the healthy reaction set it, and*he
was not only acquitted, but the jury, on
the past of the public, originaily sv incene-
ed against him, almost applauded him for
the act. The reason the law gives you this
discretionary power 18 that heat like this
may subside. It is no time to offer a vic-
tim upon the altar of public justice when
men’s minds are so_ heated that they can
not give the prisoner’s case that calm oon-
sideration which is his jusi right. This
kwnd of Lynch law hinted at in reference
10 this case is not in vogue in this com-
munity, and 1 submit, therefore, with all
respect, that if you desire that no injustice
should be extendedto the prisoner, yon
will keep this case until the latest moment
from the court. The law socures, to this

man & faintrial, and it is impossible, under
the circumstances that: now surround this
case, to consider it calmly and dispassion:
ately. Asan officer of the law, in the in-
cipsent stages of this matter, if you think
it would be unjust to the prisoner to hand
over the case at once to. the prose-
cuting officer, under your oath you
are bound not o resign it to
that court, and you aré bound to give
the prisoner an opportunity’ of fair and
impartial trial, which can not come to him
under the circumstances I have warned
you against.”

After some further discussion between
Mr. M‘Keon and Assistant District Attor-
ney Saullivan, the coroneg said he should
take the matter into colsideration. = Mr,
Stokes was then formally ¢ommitted to the
Tombs to await the action of the Grand
Jury, and the proceedings terminated.

Mr.Stokes is still a young man,having been
born in Philadelphia in the year 1841, He
received an excellent school education, and
was accounted an apt and proficient scho-
lar. - In early life he was fond of all kinds
of athletic sports, and was considered a
skillful gymnast.

At the age of eigliteen he went to New
York, where for several months hé was
employed as a clerk by a largkg:;:uce
firm. He then entered into parthership
with Mr. Budlong,and the firm of “ Stekes
& DBudlong” became well known
as an enterprising and highly suc-
cessful- house .in the produce busi-
nees. Mr. Btokes, who rapidly accumu-
lated a very handsome fortune, was
aceounted oJ of the shrewdest operators

on the Produce Exchange, even before he
betame of age, and while his share of the
husiness was transacted in his father’s
name. - It was not uatil shortly before his
marriage that he persuaded his father’s
family to remove their residence from
Philadelphia to New York.

Mr. Stokes’s business connection with
James Fisk was of recent date, and origi-
nated in a desire to obtain certain reduc-
tionsin freight over the Erie road for the

roducts of his kerosene oil-works on

ong lsland. The connection proved to
be a disastrous one for Stokes. Ior a time
the two men were friendly and harmoni-
ous; a dispute arising between them in re-
lation to a;woman whose name is notori-
ous, they became hostile, Fisk contrived,
by help of hired roughs, to seize the oil-
works under pretence of taking the pro-
perty for debt; and not only kept posses-
Bion of them, but continued to persecuta
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his former friend by every contrivance
know to the law. He caused his arrest on
a charge of enibezzlement; and finally,
after forcing him to the wall, was on the
oint, it is a]leged, of. procuring another
indictment against him on a criminal
charge. It is unnecessary to dwell on the
series of " legal proceedings. which
ended in the complete discomforture
of Btokes before the courts. On the
very day of the shooting he suffered a
mortifying defeat in the Yorkville Police
Court and found himself atthe end of his
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tether, while his antagonist was still as
fresh as ever, clate with victory,and back-
ed by an pnlimijted supply of money.

Mr. Stokes is slightly built, of fine per-
sonal appearance, rather dark in complex-
10on, and about five feet nine inches in
height. His hair, which a couple of years
ago was jet-black, is now of an iron-gray
tint, and were it not for his active move-
ments he might pass for. & man of forty-
fiveyears, He was married about nine
years ago, and hasone child, a daughter,
who is now about eight years of sge.
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