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tanada's Position in Australian Timber Imports
,'eePort of H.,R. MacMillan-Causes Which Have ]Retarded 2. Canadian mills, when the export trade changedi frorn

British Columbia Trade with the Commonwealth- sailers to stearners,,dÎd not keep pace with the United States
teps Necessary to Remedy Situation. mills in equipping themselves for the new type of business.

The export trade, when Canada did an important share
Mr. H. R. MacMillan's report on the timber import of it (prior to about 1900), was almost exclusively carried-

trade of Australia has been issueà as a stipplement to the on in, sailing vessels. 'Sailing vessels in 1894 carried about
Weekly Bulleýin of the Department of 'rracbe and Commerce, 78 per cent. of all North Pacific overseas lumber equipments.
ûttawa, This report, which ha s been long awaited -by the Sai-ling vessel cargoes were sinall units, easily marketed. it
hUnber and business interests, of Canada, is a mlost valuable was not beyond the âbility of a sawmill company to charter

litribution on this im, rtant sailing vessels months ahead,
*bject to the future tradt of speculate in several, trip char-
âiitiËýh Columbia. ters and dispose of the cargoes

'rhe conclu sions of Mr. Mac- c. i. f. Sailers were loaded at
with some notes on the rate of 50,000 to 150,000Itit CANADA'& POSITION IN AUSTRALIAN TIMBERpossibilities of trade fe

IMPORTS. et àaily, rarely the latter
Australia, follow*- figure. A sawmill could take

it has been evident in every several sailers on, closely foi-
...... 'nPortant division of the lum- lowing one another without re-

export trade from the quiring great storage space or
;"'),ýQrth Pacifk coast to Australia MARINE INSURANCE AND THE VANCOUVER running the rislk of demurrage.
,e'OýaÏ'Canadïan,,transactions have LOCAL AGENT. Further, a whole sailing cargo

n approaching the vanishing was not too great a contract for
L the overseas purchaýser who

ýrherS,,ýon for this igner could and, didi buy in cargo lots.
e gpndîtion c4nnot. be RECENT ANNUAL REPORTS, Steamers entirely changed

In natural conditions. the essentials of the business.
far as Native could go, 'rhe trip chartering of steamers
4cta is equipped in such a was too, great a contract for
net as to be able to moný.>p- single mills; mills could n'O
the Australign trade with- PROVINCIAL FORESTfIY RETURNS FOR longer individually control the

JeýNUARY-testraining tier resources. transportation of their product.
,,e, ons of acres of virgin fer- Steamers loaded 200,000 to

igill stand to the water's 400,000 feet per dtay and carried
aýlcmg hunâeds of miles such large cargoes, 500,000 to

'Waterv,-4ys and ehore front MIN&NQ THROVOHOUT IpRITISH COLUMBIA. 5,OQO,000 feet, that the mill
fully- supplio with har could rarely take the risk of

assuming responsibility for fill-
ýhb,.Ça4se for Caggdiaii de- ing a completecargo. No mill

iii.the lumber expoft could risk attempting to fill
TRUST COMRANY NOTES, COMPANY NOTES, IN

Miist be sou7ght in the SuReNrig, MUNICIPAL, LUMBER, MINING two steamers arriving together.
elkes affecting the chan- AND OTH«Ft INFORMATION. Further, the foreign buyer

4144é ratbçr th.an. In lack could not assume responsibility
pati4ral advantages and for nor take delivM of a fullrces cargo.wiiÈ Which, te main

ex rtqý Unfortunately, when it be-
the chief causes for came necessary thut Caniadian

deÇL[ , Pe of Canadi4n tradt are.ý- çxport mills should dévelop further organization, and equip
l. "Canada has not now sio great a proportion of the themselves to handle steamers, their attention was diverted
rting mills as wgs the case *M 1894, - from the export tradt by tht meteoric rise in the dbmestic
MoÙt 1894, whea 3,5 per cent. of Australia"s imports of lumber market. The rapid expansion, of Western Canada,

, er from the North Pacific came from Canada, about 50 the equiplx«ng of half a continent, all in the space of a few
a export, lumber producing milis were in years, with dwellings, towns, citi , railways an. public

Ceilmbia. Irhe more advanced deve4ment and: works, more than ekimusted the cap«ity of Canadian mills
population and w«lth of the United States has led qnd, led to the importation for a few years of large quantitieg

rinore rafflà. inéréate in export mill building in, that coun- of lumber.
Il in Canada, 'rhe rmlt is that Camdi now has but New mille were built to meet this dèman* In their
Percent. of the exWt mill capacity of the Pacifie building the prairie was the only market in view and' no
It s4ould te borne la mi'd, lipw«er, that this fifteen thought was given to the export tmde.

eoncqmrated en' ex tudueu, Could fili ail Unfortunately our compétitors in the 1ýéI«91âà fir revon
a denlardw. of the United States wtm fr« diziing thiaperiod with a:
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mill capacity in excess of their, domestic requirements,
exploit the foreign, market.

United States mills were enlarged and equipped to givéý'

B ANK O F M O NTREAL steamers the despatch dernanded(by the owners. Mills d&,

EstabIlshed 100 yeum (1817-1917) veloped in groups on the Columbia River and, Puget Sound,
groups t'hat could work together loading steamers of ani.,
capacity, giving a despatch of 400,OOD feet daily.

United States trading organizations grew u >cialli
Capital Pald up, $16,000,000 Rest, $1 6,000,OW ing in lumber buying, lumber transportation and lýým5pber di

Undlvldtd ProMs, $1,414,423 tribution in foreign countries. These companies absZolutel-
Total Amots, $365,216,541 superseded the practice of mills engaging transportation

selling direct to theconsuiner c. i. f.
eFhe Canadîan domestic market for lutnber has slac

BOARD OF DIRECTORSi ened to fifty-per cent. of what it was in 1912. The mi...
still exist however, that were built to take care of the 1

Sir Vincent Meredith, Bîàrtý Pýrosident demand. These mills are in a bad, position. Thýey find t
C. 13. corden, "q., V

United States exporting companies so strongly in possessI
Rt B. Anous. Fiq. Lord S6uglmeuy, K.CV.O. si, wil6. mà..Ald of all Qverseas- markets that notWithstanding that the Briti
A. %umgarbm, Fiq. Capt, Herbut Molron C. R. Hogmer, &q. Empire took in 1914, 64 pet cent. of all lurnber exported fro,
E. B. Gmnahi". Fàq. Harold Kennedy, Esq. H. R. Drummend, Enq. the Pacific Coast, companies have their headquarters in, th,

D. Forbes Angus, Esq. William Md4wer, Esqý United States, in, addition to handling all of the lumber e.,
portedi frem the UnitedStates, exported in 1913, 69 pet ce-

Head Offlee: MONTREAL of all lumber sent overseas, from British Columbia. Unit

Sir Frederick Wiffwmý-Tuyler, LL.D.. Géneral Manager States companies absolutely and completely -dominate shii Î.
ments from British Columbia to Auýtralia.

A. D. Brahwaite, bsidant Genfral Manager The United States had organized to ýmeet the new

$hW Ca" and New6wdi"d mands improvedby steamer transportation. and Canada h
armaim wd Atsociet ýýà1 Lonion. Fugland; not.Aa ?4w Y«ký Chiawe and S»kane in jjw Uikd Sütm

Canaclian mills could, not. give déspatch equal to t

A QENER .AL BANKINQ BUSINESS TRANSACTED given in the UnitedStates. ýPersons responsiýble for cha
ers fear demurrage in Canadian, ports, and, therefore pr f
when prices are equal, to place ordérs in thos"e United' Stat

DR. CLARKE W. H. HOGG, exporting districts where strong groups of mills co-oper
Supertntenýent of Manager in furnishing the cargo.

arfflh Columbia Branches Vancouver Branch
Vancouver The mills built in boom times iný British Columb

equipped for much remanufacture of lumber for the r
trade are not as economicalmills in which to produce lumb
for export as are rnany of the mills- in the Uriii;eerdl,,I'Stýat'.
built for agreater dependence on the cargo tradie,

3. Coaling arrangements are not considered by so
vessel operators to be as, satisfactory in Canada as in t,.:Tne. Royal Bank United States.

4. United States ownership of a preponderance of
lumber carrying sailers operates, against Canadian intereof Ca--n-- ada ied in 19
A proportion, of 28 Der cent. of the lumber carr

INCC>APOFI,%.rlto 1669 was carried in sailirs. Tasmania, and occasionalýly

Capital Authorized ......... ------ --------- _$ 25,000,000 po.rts, Brisbane and West and, South Australia ports ta
sailing cargoes in normal times. In 1913, 83ýper cent. of t,

Capital Paid 12,900,000 lumber carrying sailers operating from the North _Pac '
Èeserve and Undivided Profits ............ ...... 14,300,000 were under the UnitedStates flag. All United States sa&'

Total ........... .... ... ........ ... .......... 275,OW,000 ask a freight of 60 cents to $1.25 pet thousand, feet hig

HEAD OFFICE, MONTREAL for loading in a Canadian than in a United States port. 19..
a high differeritiak on a commodity sélling at $10.00 to $1
pet thousand feet f.a.s. is prohibitive.

BOARD OF DIRECTORS.-
Sir H. S, Hoà, Pre8ident E, L. Pmàie, Vice-Pregident and Man. Director 5. Control of thle ICYWgýradý-- lumber market's and *uri

IL r. ffý jotlogton, K.C., 2nd Vice-Pteeaent the past ten years greater over production in the 'Uni

Jas. Redmond ýL d' Btdwn, K.O. G. IL Du States domestic market than in the Canadian, hasresul
0. B. orffl W. J. Sheppard 0. 0. Bla=ar in United 'States f.a.s. prices being frequently lôwer >
D & EMott 0. S. wucoz Jobn T. PlSs
&Z W. H. Thorne A. B. Rý àfacD. Pgtergm Canadian.
FEne Paton E. emllu 0.. 01- Stuart, ILO.
W= Robertun air M. B. Davis Australia, as constantly pointed, out, ta es oýly- the

OFFICERS. gradt portion. of the log. Roughlyv, 60 to cent. ai
È, L. Pffle, Xan Director mill product must besold- in seme other mark he

ýNew. ar e is no great enough to ab rb the wh
W. BiTorrance, eup-b*-dent et Braaldes mestic rail -ni k t t so

of this -low grade. Neverthelýess, it has been the only mar
Brancheo distributed throughout every province 'in

tbe Doininion of Canada and in Newfouildland; alsô availablë to Canadian ex'porters.,
",...,-Byanébes throu 1%e United SUtes ie tnore faveurably situated. ùý

ghout t1it West 1 diçs.
.iN&, OFFICEý:-Pjrl#oés n- L C. 2. states tràding'companies ha-ýe.-c(mýtrol of the lumber

KEW, YORK AGEXCY-COrhOr WFIIIIUM and Ca« Sti.. pofts of Solith Auierica an& Chinai These two coun
together with California, which buys chiefly low grade,

BLZVZN.ý BRANCIMS 1u ýVANCO iw 1913, 78'per cent. of the lumber. shippedby a 1, fr

W. #SAM the Ndrth Pacific Coast. No Canadian., miN -participa
Am. th.ese shipments., The " ession of th«e- niarkets for

'Vmmav« afflèh, gra& ýUlidbubté&y helpsmany. United Stat.m.mille in.<
ing price for the e ort market.

ýù=tinmýd on pop 14)
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ý:Xrie Insurauce and the Vancouver Local Agent
By MR. B. G. D. PHILIPS

RedBfore the Vancouver Insurance Club-First Intl dIiticiency, and consequently itas to stand a proportion of any los
mentValutin, Wroximate Cause, Wear and Tcar, Average. which may attach thereto.

Th çuet. of my paper tonight is Marine Insiirance from the Proxiate CaIu.
it a o' gni acueadh ela wh~ It is a settled principli of isurance law that thei proznaîa4

28ntyitenion> to consider in any way what may bi called not thse remote cause of a losa is ta bi Iooked at in order ta deter-
ý4e deail o an'gçncy business, as, for exa*npe the question of minie thei und.rwriters' Iiabilitý.

o tition, reinsurance, or, i fact, any of thei everyday A prcnhmiate cause xnay bi defined as the agency by witich ans
ýrOubles w i an gent has to settle with i s principal. 1 arnagoing effect i directly pro>4uced. Thus, if a vessel founder in a gale, the.
't*asurn tat al agents are in thei happy positioni of beiable to proxituate cause af h<er foundering is a peril of the sea. A reniote

on racicaly any ie they l1ke, and of accepting any line cause iS one whicli operates indirectly. For exampIî, if a vessèl.
tttiof eedto> titea, witbout the necessity of worryi over suchl during a gale aof wind is driven agaist another vessel, which is on

Inttr ast the ns iîc arket and wliîther the business fire, and taliça fine herself and becom.îs a total lois, the remote
Profitabl or t. I am sitnl goig to confine nayself to, the cause of th<e lois hs a penil af thei sea, whilst thei proxhuate causer
ý0sieatoof thaodtos of the goicies which thei agent wl1la is ire. atrftiiRllsad

ïl-et ithinever<yday business, and te laimis tliat are likely ta In thte cas>e of Pik v. Fleming, theiti ro heRls ad
Aheeo ad ia connio wit ttius Iwould like toadd one- "Thei question, which is the proximate causeaof aloss, can oily

of eplaatin. arin Insurance is a very large and a very arise where therp bas bien a succession of causei. When a result
'CenPicaedsuhiect. It has gvin birtII ta countless tizt books, lias hieen broughit about bjy two causes, you m~ust, ia M&arine Ia<sur-

'n' itwoud b qutepossible to speak for two houri on one ance Law, look% only to thei neaet cause, altitougit the resuit would,
biachsay te qestonof enealAverage, and ten only toucli no douht, not h<ave itappiaed wititout thei remote cause."

Mge f te sbjet. t i, tereore qute mposibe i thrTh tuaxim as to Proxiniate,.Cause as aplied ta practice bas
é "e f .n iu t attemp ta iv an copeesive idea of ail twofol operation--partly ta limnit and patytoar thei an-

Priicpls âd oniios ity whc arine Inasurance is drwrier' responsibility..Ago xml f h is a h
ýeo11ftt. ca olyput before you as it were, a anber of ciase of ag which was insured unden an Qf anary p<plicy cnan

*t1etons Ievn hs fyuwofe so dispose4 ta build up ing thei fre ofcpueadsiecause wih prov i thiat,
tà .td ae ldvn o o i? abIt for loss by captre seiure,

'rh naurl squeceto dop i ths ppe woldbêifirst of prevailed the thm in thei United States and thei Confederates,

lç<w 'jt o hdbelogetlihed onCpe Hlatteras witit the~

tht 1rrs o thepolcie whe thy cme t bedisusse ltitdead as she did not pick it <ap lait lier ber sand subs.-

Passng mntio wasmad ithe las pa o thei question ofteaisqune of bostilte whicit was a xhsk not covere4 y h

atin bt a itis pintupo whch irean maineinsrane pliy, ut t ws hld ontril tat he roxmaeacuseof he os
esetalmyb wat hl ocnie twsa>rlo h e adta newieswrteeoe ib



4 BRITISI-1 COLUMBIi FINANCIAL TIMES
GENERAL MANAGER OF IMPERIAL BANK A

VISITOR.
Mr. B. Hay, General Manager of the Imperial Bank

Canada, was a visitor to Vancouver last week looking ovci,,
the affairs of the Bank 'in British Columbia.

Mr. Hay was well pleased with the appearance of

gf COMMgrCq business in the province and was of the opinion that coi>The Canadi8n Bank ditions were sound. "We in the east have the greatest
Head ofoce-Toronto, Canada faith in British Columbia," he said. "You have grýeai"ý',

wealth in resourcès here and -we are confidently looking r-"Paid-up Capital - - - - 116,000r;000 ward to your development in making available your 1 r
Reaerve Fund - - - - resources to the benfit of yourselves and the country gen-,

erally. The manner of development and the inethcds 0'SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., Pres1dent operation are, however, always open to thé, insl ýtion ana
'JOHN AIRD - - - - - - - General Manager approval, as is most natural where capital is sought.
H. V. P. JONES Assistant General Manager Speaking of Canada generally, Mr. Hay said that bus;w"

ness was continuing along theepresent high plane of
This Bank han 370 branches thmughout Canada, la tivity and the immediate prospect was for a maintenang 0ý'

sen Francisco, Seattle, and Portland, ore, and an agency of these conditions. The activity and prosperity was
in New York, aiso branches in Iondon, Eng., Mexico City as well distributed as could, be desired. Some were elic- 1

and St. John's, Nfid., and, has excellent facilltieis for tranz- periencing unexampled prosperity, while others were e)tý,
acting a banking business of every description. periencing lean days. As to the future, Mr. Hay stàteý4'

that he knew nothing, nor in view of the present unpr-..,

Saylup Bank Acce" cedented conditions could any reasonable guess be offffer
He was, however, quite emphatie on the subject of pr

Interest at the current rate le allowed en ali deposits paration for peace. Unless the people of*Canada w
of $1 and upwards. Careful attention In given to avery prepared to take back i ' nto indust-rial life the returned s
acceunt. Smail accounts are welcomed. AeSunts may be dier, and those that wIll most assuredly come from w.
opened and operated by mail. stricken Europe, there would arise very grave conditi

for the entire country. Canada should engage on wre
Accounts may be, opened In the names orotwo or more considered plans for land settlement, and general ind

peraong, withdrawals to be made by any one of them or by trial development, which would result in all those returni
the zurvivor. and new comers being absorbed into the general businof the country wi imethe least possible loss of ti

The management of the Bank is well pleased with,
purchase of the northeast corner of Homer and Hàstin
Streets, Vancouver, where it will erect, probably next y
new and modern banking prernises. It is felt that b
so centrally located the Bank will be able to solidify
business within the principal business dîstrict of the
and enable it the better to serve the business communi., .

The Bdailinik of Batýh, Nodh Amorica THE BANK STATEMENT.
B etablithod in 1836 Assets: 21 Jan. 1#17 30 Dec. 19le 33,11 Jan. 1199

Cash & Bank Balances.-$ 334,628,2U $ 349,111,615 $ 014,M0,
Incorporated by Royal Chartft In 1840 Bank Balances Ajbroad,.... 81,ffl,835 "1421,2" &, 1

Call & Short ilioans .......... 2U,4841"0 2U,448,117 nsý!81a
Pald-up Capit@À $4,896.$66.66 Sectufties -....... =301,612 262,77MD9 1",",
Reserve Fund LoanB in Canada.. ............ W7,211,311 856,133,909 gmKË,

Loans Abroa&. ............. »-.. affl,611 ?6,3"'720 611%
Head Offfcè 41L Canada, Montreal Other Asseta ........... mmiii 70,7154,1U 08,601

HB. XACIÇBNZM, Genemi Manager
effle6,178 $1,948,0",080 $ 1, 7110,, 7 OMO,Advisory committee in Montwi. Uabilittes:

Sir Herbert Ames, M.P., W. R- M1110]iI W. R. MacUnea Note Circulation .......... «-.$ 133.%,W,187 $ 146,M2288,77 tt li Il 11,
Deposits:

Government .............. 56,041,991 43,009,1547 sseco"emnches In BrWeh CWIMMbla Publie In Caýda .......... .1,291,471,97e 1,803eJ6,134 1 1(n;2«,
Agassiz Kerltews PrIncie Rupert Foreign ... ...................... la,494,048 162M0,414,- '120,fi
Aehoroft Lillooet Quesnel Bank BalancS:

Canadlaa ..... .................Duncan North Vancouver Rouland Forelgn ......... « .... .......... 2l,3e6,M 18,09Esquimax jwwls Riou» Trali Bille Payable and
Hedley Prime George Vancouver ýAccepta=e» . ............. 18,U6,H&76 14,372,W0 12,
Kasie victoria Other LiablUties 4,343,161 4>0.720 4.

yuxoN TERMTOILT Capital and Reg 2S4»3.70 M'T»,«4 2u0g:,io"lufflON

Saviffl Deptrtmmt at au Brambes. BANK CLEARINGS.
$POctal oufflu avMiable to ougomers Inrporting goodo Week Inc. or Dee. Inc. or

19ank *O&tfj4 endinu Amount frm la«L year Tear to date foi y
reb. 9 =7,217Më + 38.e% $12"'3801008 +

'l + 16.2% 1,44W,416,260 +
comectio» mode et low*9 reus 23 + 18,9*, lm2,on,7u +

Drarts. Money Ordem CIreuw Latte" of crom Md Mar. 1 ilmigeýw + 16.0% +

a"whem- CROSS RAIIý.WAY EARNINU.
(january =dý P«bmary)

Vancouvoiî Bmnoh ..........
WILLIAM «QDFIq9Yý M&MIU« Northom ...... *XU»o 411%,00, 8

Grand 11ýý ........... . 4,4160M
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B3RITISH CLUMBIAAIINJC IIA L TFIM ES The~ service o this joura ar offered through a
hxquiry. column, which is open t sntb#cribersan the

Joural f Fnanc, Crnrerce Inurace, ealEsttepublic generally witliout charge, for detailed information
Tirner ad Miingor op1iio as ta financial or fidustrial aifairs or inatitu-

PubIsed.onthe firs and third Saturdays of each month at tions throughout the Province of British Columbia.
YâaueB.4J Suite 42-2,Pacifie Building, 744 Hastings St.W. Wherever possible the replies to tiiese inquiries will b.

made through thia colmm.. Where inquiries are not ofTeIephoiie Seymour 407 genera interest, t1hoy wiII be Ihanded by letter. W. tkink
- that w. caii assure aur readerf tbst the. opinions expressed

BRDODW. HEYRdtor ad Publair. will be sanie and cofiservative, and that a»l statements wilI
b. as accurate as possible.

Ad Ste to th Mafis as Saecond Ckas 14aU.r.
The etry of thé UJnited States into the war is a great-

1ý,nnua1 ~ ~ Susrpin aaa 30; ra rtiasilns e ri vet tha its mere military importarnce at this dateTicýtd Sats nd thr curtres,$250,sigl coie, 1 cnt. wul poted.Why she has stayed out so longç is in
large easr inexcplicable to the mnd of Britan iand
Frane. Lng ufferiug in the idignities and crimes com-V* f V VACOU , g, ARIL7, 917No. 7 mitdaant her, se has at last seen the contest in its

tre spctasawar of czaion attackedby the most
powefulmostunscupuous ad- monst intellectually sav-hewrd h ens hokd the ottbreak ad gentois ht has eyer soiight to destroy it. Ini thisX09rsS f wr tat vens o trasceden imortnceconestno nueu±ral with power to resist can afford to stay

I>tOfOUnd.~~~~~~ ~ ~ ~ ~ ~ efec oniipa oiyad iiito hn ad h o fteUited States flttle know what
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Recent Annual RAýtoef Q

A=ual Statements Filed wiffi Rffl&ar of Qlmpames, Victona

SPOKANE AND EASTERN TRUST COMPANY. CANADA PERMANENT 14ORTGAGE CORPORATION

Extra-Provinclal. Extra-Provincial, 18 Toronto Street, Torontc4 Ontario.

Head Office, Spokane, Washington, U. S. A.; Provincial Head Office, Provincial Head Office, 432 Richarde Street, Vancouver.

202 Winch Building, Vancouver. Balance Sheet as at December 31, 1916.

Balance Sheet as ait February 28, 1917.
LIABILITIES--

LIABIMTDM- Deposlta and Accrued Intereet ...................................... $« OM,272..
Dewalte ...... .................. .................... ........... ................... $11,68»78,29 Debentures---Sterling, and Acc. Int . ........... ................. 11,206,960.45

Liabllity Under Bond ....... » ..... » ... » ....... ....................... ....... 4,334.06 Debentures Ourrency and Ace. Int ............................... 3,112,227.
Capital Stock ...... » ................... « ........................ .................. 1,000,000.00 DebentureStock and ýAcc. Int ................... :» ................... 427,613
Surplus .............. « ....... » ... .............. « .... -........ ...................... . 200,000-M Bundry AccountB ........ » .............. « .... « ................................. 14,M .
UndIvided Profits ....................... « ............... ................. » .... 50,07,9_24 Capital Stock ........................................................ 1 .............. 6,000,000.
Remve for Taxon, etc .................................................... 14005.69 Reserve Fund .................. ................................................... 5'ffl,00.
Trust Accounts .... ........... » ..................... ........................... 8,809,Z19.60 Dividend Payable January 2, 1IJ17 ........ .............. ......... . , 160.ffl

Balance Carried Forward to Profit and Loss .... ........ 195,e2.Z
T otal ...... » ............................................................... » .....

Affl BTS-- Total .......................................... .................................... $32,264,
Cash and Emchange .......................... ........... .................... 3,986,039 08
Bondsý Stocks, etc . .................... ....... ............................. 1,307,490-06 ASSETs-

Loans and !)Imouîite .................... ........ ........... ............... 6,7e2,ol6.94 Mortgages on Real Estate ................... « ............................. $27,859,081;
Overdratw .............. « ............ ...... ....................................... 949.70 AdIvances on Bonde and Stocks .................. « ......... ....... 6«,w2.,
Mortgages and Realty Looanip... ............. ... . .................. lm2,7u6.58 Debentures, Bonde, War Loane and other
Banklng H ouse ......... « ........ ........ -.... ... .. ................... 366> 714 Securities ......... ............ ...... « ......................................
Other Real Eatate ........ .......... ........................................ 181,188.6-7 Real Eutate Acquired byDeed or Foreclosure ........ 12ýg's-ss
Trust Investments ...... » ................ ........... ... ........ ý 3,80&,219-50 Office Premises ................................... .............. 621,8g.

Cash on Hand, and in Banks ............... ..........................
Total ...... ..................... ....................... ...................... .$16,-794,906-67

W . T. TPJPLEMT, Total .......................... ............. ...................................... $32,2U , wSecretarY. JOHN MASSEY, Joint General Manager.
GEORGE H. SMÎTH, Secretary.

GUARDIAN TRUST COMPANY, LIMITED.
Extra-Provincial.

Head Office, 12 King Street Eautroronto, Ontario; Provincial Head LYNN CREEK ZINC MINES, LIMITED (N. P. L.).,
office, 445 Granville Street, Vancouver.

sS 
Registered Office, M Hastings Street West,

Badance f3heet as at Deember 31, 1916. Vancouver.

Balance Sheet na at January 31, 19117.
Capital authorfted -------- ---» ........... ..
CapiW. Paid 'UV ..... ---------------------------------------- ............... 20,040.00 LI-AiBIIITIES--
profit and Iu» Ba-lance ...... .............. ......... ............ ..».. 37,114.34
mcouuts 'Payabw ---------- ------ ---- --- -------- 1,100.00 Capital AuthorIzed ............... « ...... .............

Guamnt«d Inve«ments ...... ................ -.............. ..... ... 16,600.00 capital i8oued ............. » ..................... ............... .................
Dividend. J)eclared and linpald ...... ..... . ..................... .. 6j226.0,0 Bills Payable .............. » ............. ... ............................
-FatateeI Truste and ...... _ ........... 206A74.02 Sundry Debtora ........................ «..-. ..... ._ .......................... lÏm.

Total ................ ......... -................... -.... ....... ................ $2,8% ,564.36 Total ............. ..... .......... -........... ...................... ........... el 164,$89.

mezt9ffl SSurities .............. .... .» ......... ..... ... ......... ....... 121,260.96 ABOM&-
Other Securities ...... » ... .. ..... ............. ......... ........... .. 20,712.91 Mineral Clafine ... ............... ......... ........... ................... .si OM700,
CaU a" Short Loans.. ............... .... ... ..... -_ .......... . Ileu2,25 Discount on Shares ..... ... .................................... ...... . 65,014
Ikdamee en Bundry Aecouutý& .... ........... ..... -. «..» ........ 32193&29 Exp-e"tm to January 31, 119V7 .................... 17,08el
Vittinge and OMou FlarnIture ........... .... 1,664.26
Initial Ree, B. C, Aita., and Bank. 90.00 TOW ....................... ............. ................... ........
,Cash 01, Hand ma in 6,184.69

Estates, Truste. and Agency Aownnt& .......... 2»6,w4.02 A. PBBIAW,
Secretary..

ToW .............. . ........ .......... ...... ......
W. 0. MORDEN,

Goneral Xanager.
NUGGET COLD MINES,.LIMITED (N. P. L.).

RegI*teýed Office, 1221 Douglas Street, Victorl-a.
COI BASIN MINING AND DEVELOPM«lNT COMPANY,

LIMITED (N. P. L). Balance sheet as at December SI, .1916.

R-egitta"d offfoe, ta moiden elagp la HAMInbà et. L, Vancouver.

Balance ehoet as st Docember 30, 1614. Capital Authori.zed .... ........... ........
capitai Paid up .. ......... .......... .. .................... ......... ---
Accounte Payable,.-... ....... ... . ..........

capital joeum and pild 'UV ....... uncblmed Wa«m ..... _' ..... ... ......
.......... .......... ...... .......... 10.26

TotM . ............................. ... . .. ......

ASSM-

inSrpnstion &M AdMIWBtmtiOn Mine@ and Mfneral Claime ... .. .... . .............. ........ .... ...
on " or ci ab»Xm . .. ..... A«ounts Recelvable ...... .......... ---

ýye1iý nt :11ý ý Ctýh in Bai* ... ............ .AOWU»t - .a,000.00 profit 10 sa ........ .... ........ ....
ou& in ]und .... ... ...... 1.16

TMM .... ............ .

Glenn noucwmxl
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IPERIAL BANK The Bank of Toronto
C0 F CANADA Capital and Surplus - $11OOOOO.OO

apita ad Up $7,00,000> 'Resu. Fund $7,0BOO0,0____0

PLGROWLA~ND, Prosident BE. RAY, GenmaI Manager
We invite the bankinhg accoutits o~f buisiness people,

HEAD OFFICE-TORONTO corpo>rations and others; also private an>d savixgs accoiunts.
Ail business, whether small or large, is giveil the best of

attention.
'V>AlOQUVER-J. M. LAY, Manager

FAIRVIEW: J. S. GIBB, Manager Vancouer Bruiuch: Hastings snd Cambie Sts.
HATNSAND ABBOTT ST.: P. B. TH~OMSOQN, Manager

Incovporate4 183.=

TheBak o Nva eoia The MoIsons IBank
Tota Asets ver$110000000I314orpor8ted 1855

190BrncesinCaad, ewfunladjaaiaCuaCapMoUan Remv Fund $8,8,06

PortoRicoand a

Bostn, hicao, ew ork Agecy)Geneal ankig Bsinss Tanscte
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TEREý'.ÉXTRA-PROVINCIAL COMPAMIES REGIS

"Rainy River Pulp and Paper Company"; head
office, Dover, Delaware, U. S. A.; provin-H. BELL-IRVINt GL LTDI cial head office, 222 Standard Baiak tuild-

(ineuran» Departmont) ihg, \TahcouÇrer; John C. McCrary, Vancou-
ver, is attorney fot the Company-. ........................... $l,000,000:<ý1,

"Circle City Mines, Ltd."; head office, 1209 1,,INSURANCE C. Smith Building, Seattle, Washington, U.S. ......
AND A.; provinèial héad office, Revelstoke; Wen-

dall B.,Farris, barrister--at-law, Revelstoke,-Finiiiielâl'Ageiits is attorney for 'the Company ........ ... ............................ 250,OW ::::"

Reprenent The Caledonia and British Columbia "Pacifie Steamship Company"; head ôffice, Port- .......
land, Maine, U. S. A.; provincial head office

Mortgage Co., Ltd., of Glaagow, Scotland 28 Board of Týade Building, Victoria,
R. P. Butchart, Victoria, îs attorney for the

M RICHARDS STREET VANCOUVV^ a. 0. company ... ................ .. ........ ........... .. 1,000,00(),
"The Welch-PartÉidge Co."; head office, Lumber

Exchange Building, Seattle, Washington U.
S. A.; provincial head office, Pacifie Building,
Vancouver; F. G. Crisp, barri ster-at-law,

Estabffled 1887 Vancouver, is attorney for the Company. 30,0(»:
"Silver Crown Mining Company, Limited"; head

office, 505-6 Rookery Building, Spokane,PEM 'BERTON & SON - Washington, U. S. A.; provincial head office,
Trout Lake; J. S. Lamphere, Trout Lake, is

]Bond De-àlerg attorney for the Cotnpany...-ý".,,-4-., .. .................. l25,000?výý,'

PROVI14CIALCOMPANIES INCORPCRATEI)

Pacifie Buming Vmtouv«, B. C. Hafdware Specialties, Limited, Vancouver ...... ..... $loooo,.ý,
Western Mines Exploration Syndicate, Limited,

REPRESENTATIVES Vancouver ....... ... .._1-'ý.' 2ý,000'

Wood, Gundy Ce, Toronto Motor Components, Limited, Vancouver... ........... 20,0001",
W oods, Limited, Vancouver..._ý ------ ..... .......... ....... 50,000".
Millen's British Columbia, Limited, Vancouver_. 25,
Denver Sééùrities, Limited, VancouVer ------- .... ........... lio,000
H. J. Thorne, Hartley and Company, Limited,

Il Imite Vancouver
Western Packers, Limited, 600
Pioneer Fish & By-products Co., Limited, Van-

Ga"Nd couv&

CEPERLEY, ROUNSEFEýL CO, LTD. $tar Cannery, Iimited, 15YO00:..
Coal Harbour Shingle Company, Limited, 'Van-

Winch Bdmà4 Vancouver, B.,Q couver ..... ....... 25,
L"»* Adbwt" Md POW ln Clearwater Shingle Company, Limited, Wile 'S À.

y
Spur --------- - 20,0001:.

W. R. Megaw, Litnited,
The lâeneW AdmIgilstmidon 1% ciety Pacifie Coast Development Company, Limited,

noed 0m" 8 fà0etr«i ndtub Cohm," Offtbb 1 vbbmoffl Vancouver MOOO
C"ital ýftbb«ibM Hopkins Boiler Works, tiffiited, New Westmin.

go ster lô"oo(y:
The International PtotectiveAà-sýýiatioin, Liritited,

Tnwm% ammS% Admicistrgou and Gan" Financial Agents

ffl aRM VU*010ýMVWo, ILC- Red Cedar Products, Limited, Vàýlicôluvè7r ---- --------
g Cômpey, Limited, Van-cotiwr._..ý_. m 'WOO 0

ýýtish Ameýican InvestnTem AeMy, lmtted,
MONTMAL HALIFAX TOiONTO WINNIPEo vANcouvzR Vancouver

The Tsolurn River I;ùih-bet 'Company, Limited
100DALE & CO. LIMITED The Business Ilèvelopmen% Company, 1.,imited

Maim and Ffte Ld«Miaft

MERCANTILE TRUST -COMPANY OY CANADA'
B.C.

Trust Companies Actýý-Certificate No. 33-TMý,6

càtrtile TYbst 'CôMPtIMY, & CWlïàtda I;irnitet, -hiud 1 ffiWI
Ha:tMltm, 

Ofttetfo; 

Epro 

îrzdiel 

head'dfàet

Tho Tîlffl 68wý Tmb torpori VI , àùj(Leýer,:
Anou ind« àdàdoistmtion * $71 »9,4» béen reýftstered under theTrust tompa4eà Act a S'fi

colûtÊl>îa, J-bhà P. Aatper, Vancouver, is. attorrey ior
company.,

a" P. Beeek9n Md rý 3. Àî
ICOMPANY =ASING BVSIMMlm"" Co 

'lkè GaleV*wetiuvtlq, B.C. Mamiactur4ng e;e, léiffiited,
carry on business in British Columbia.
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ÇU»IQES CANE OF N#ilME ERINGS O0F BRITISH COLUMBIA PACKERS
$11t, il & Duncan, Limite4> Victoria, has app1ied The anziual report of the Brits Columbia Packers'

forhageof name to "Mitchell & unctan, I<imited." Association, wliich is the operatlig subsidiary of the B~. C.
The end£ Crssmxan Eletric Company, t<imited, lias Fishing and Packing Company, whose shares are listed on

frchange~ of name to «Crossman Electrical Ma- Montreal and Tor~onto Stock Exchangeâ, shows a contrac-
Copny, Limited.Y tion in earnings of $2 17,939 or 45 p.c. in the year 1916. Pro-

Caain Produets, Limited, lias applied for change of fits, for the year dropped to $257,808 compared with $475,747
nîet"Dom~inion Pro4ucts, Limited." in 1915. The loss of two steamships £urtber lessened the

profits availahie for the dividend distribution to the amount
CMANY CHIANGE 0F ATTORNEY of $58,293. To provide for the appropriations of the year,

TheRoalTruust Company lias appointed Arthur M. the directors fotund it essential to draw upon the profit and
Enlsh ancouver, manager as its attorney in the place los s>urplus of other years in order to maintain fulli dividend

payments. The deficit for the year reached $91,000.
__________One of the chlef reasons for the falling off in business

~~ was the lig'ht u'un obf sockeye salnon, especially on the Fra-
NOIC OFue RNNAiLw EETING ser River. Those wtuo have followed the career f the

The Mrrile Feri & or Miche Raiwa Cohan Nainl Bishoumbiua fish canneries are accustomed to the light
hOlditsannal eetng n te b ad Adelaofite Naetinlsesn for sockeyes, but 1916 was a year against which

LieAsrneCompany, Toronto an dlieSres vnthe exer.auners luad not reckoned, more epcaly
O~I pru13 117.as 1915 had witnessed a light mun of the sockeye or choice
TIC~, EC. salo 0f the Fraer River. It is an unusua occurrence to

ASSINMETSCREITOS' NTICS, TC. hav twosucessve ooryears. Last year the~ o any's
Robrt . oure, etil rocrKerisdle ha a pack reaçhe4 only 19394 cases. T'his year, however, a

ýi9nd t Jaes oyaccuntntPacficBuidin, Vnco- 'trog rn o samonis asnticpated and arrangemetnts are
ýeer. goinforwand to pack 340,000 cases.

. ArhurJ. ammn, radig a " . R Ruert Co," e cmpays igures follow.
eccontat, aciic uiling Vacouer.Profit and4 Loss.

1916 19U 1914
WIbDIG U POCEDIGS roits------ -- .... ..........$ 257,808 $ 475,747 $ 378,471

Atanexrardnay enrl eein o te ow epecat o ..................... 78,997 76,921 51,382

ýound ~~~~~ ~~ ~ ~ ~ ~ 2 4WvlCmay Lmtd pca rsltosw

17,1 9,2 2,8



t ns Vh~v.~avd third he ofieinteasu-ý

head fi es' Tin s i not w o withregr way t h orn'Il
capitala Fuoo tal -0 -em u - $,00,
Reserv Fund$1,000000 GneraT rss Corpoation. mu e h .pca ou eti

BOAR OFDIRCTOS. o b prec ared 9f wa usul tuwIfleeswstad ee a.

Si icn eeih aPeietfra anovr n eet h aae ftebac

Sir L MotaguAlla, C..O.,VicePremden

P_~~~~ ~ ~ ~ ~ B.~ 
4<gu B.BGe4<ed nti iy r rnkM rtt tedt hsipr-

A~~~~~~~~~~~~ 0.R omratmte. h M kn orWl" shslts rd4

A. D. B hIt i 4nnMadnl

19. . Chmb«U CapainHerbrt Mlsontio 4fo hi intttow ih ytewy a ehd4r

H. FLf4n4n

C. BOurou ord hauhnesy, 1.0V.O appicaionat 47 Symor Steet th BriishColmbi

H«L't L er Guin ILCKG. Sir redriekWMim-Talor LLD brnch
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QRGANOF THE INSURANCE FEPJ?4ATJON 0F B$RITISHI COLUMBIA

MaieInsurance and the Vancouver Local 4. A ship goes ashread in an endeavour to float her th
Aget egins ae wrke, wth heresitit that the. propeiler la brokenAgent by strlfcîug thte botton, cargo is aise discharged iuto lighters,

(Continued frcom page 3)> during which operation some of the cargo is lost or damaged,
Average.and fiuaily the vessel is floated. In titis case the geucral average

Th4erivation of titis word is very obscure, and sute of the~ expensesandu sacrifices coiisist in the damtage to thte propeller and
tetbosgo ta considerable length in order to arrive at its origin. to the cargo, together with the exç>ense of discharging ad mth-

prbale owever, tihat so far as marine insurance is con- quul rlaiigt
'mudteword is derived frout the French "~Avarie," and this (T'o becntnedi sseofArg 1
'n'llin i sowa4 te .olwing extracts fromt the Ordonnance

del aie~ of L<ois I
"Art. 1. Every extraordinary excpenditure made for altips INSURANCE FEDERATION SECRBTARY COMINO

Cojonty r eparately, and ail damiage affecting them from An event of considerable importance ini business circlesthirladn and departure until their return and dischare ge neal xdltisrnecrce npiua i acu
shal e rpuedaverages eeal n niýuac crlsi atclri acu

"Art 2. he xtraordinary expenses for the shi? alone, or ver w~il take place on April 23 or 24 next, when the- gen-
fo h oods alone, an~d the damage affeclig then i n particu- eral secretary of the National Council of Insurance Fed-

lrae simple and particular averages; anld the extraordîinary eainM.Mr .MKe ilb ntect n deendltutres made, and the damtage suffered fo~r the t>enefit and tonW ak .MK< ilb iitect n d
cono safety of the goods and of the vesse1, are grass and dress the Insurance Federation of British Colum~bia, which
c >mo.averages." eca Average is iiow cornjosed of something over 350 meinhers.

It will Lie recalled that last autumn Mr. McKee ad-
In onsderngthe question of general average, it must be 4resse4 the iusurance fraternity of Vancouver at a Iuncheon

ÈOneinmid hat it is a liability wblch arises nat out of the gvni is honor at the Hotel Vancouver. His speech
eOItac -fmarine inu rante, bu frout the commoit law of the waperhas the most notable effort along insurance lines!ea Wic i aplcaleto aUl ena udi maritime commerce. It WS

n ncesar, herfoeat the outset to dismiss frout our miuds e<ver made in Vancauver, and created widespread interest.
et0eter hequetin of marine insurastce, and ta realize that An interesting and profitable occasion may be çonfideptly

genralaveagepriarily arises out of the contract of affreih- Il>ked forward to on April 23 or 24. Deiitê annunce-'
2netoras t s ore cmoly caled, the biiI'-of-lading, whih ment of the d1ate and programme will lie mpade in~ the press
'Poide tat f gneal average ex Mpe are inurd the owner

th gos halpay Itis prprinand <tht the shipowner and in these columnis before that date.
ýhllhae herittplo hld the lood in rertenfrcesuchi

t0@hae xite log efreth actie ofre ie iny thç e
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See Us regarding Your

-Power ProbleMS a.d London Guarantee and
Accident Coy. LirnïtedPower Requirements 1 1

WRITE
We Sell Electrical Energy

77troughout the Lower Mainland. FIRE INSURANCE
APPLY: and
WESTERN CANADA POWER CO., LTD.

Contract Del FIDELITY GUARANTEE

CARTER-COTTON BUIIMING VANCOUVER, B.C. ACCIDgNT and SICKNESS
PUBLIr- LIABILITY
AUTOMOBILE
TEAMS

Help us glve even better ELEVATOR
telephone service COURT and CONTRACT BONDS

Many complaints that you de net hear when you telephone, or that
othere do net bear yeu, are possibly due te Improper methods of spéaking
ilita the mouthplece.

Engi-ei%, alter exhaustive tests, have made the followbg conclu- BRANCH OFFICES IN ALL PROVINCES
Siam.

"The best results are obtained when the IIPS are very close to the
telephone. Itemoving the lipe from, the telephone bu the same effect as
lengthenIng the line then in use.

"For Instance, on 'eh aray lenebeus the line six miles. Yeu have Head Office for Canada: TORONTO
te eak one-third lojelrlllor the party listening te hear you than il your

close te the telephone. With Your liPs two inches away from the Ceneral Manager for Canada: GEO. WEIR
telephone, the line is lengthened ten miles; three floches, sixteen miles;
four inchels, eighteen. miles." BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVERYeu can mdily see how Cam In this matter will make telephoning
eRsier and more matisfactory. B. C. Rep.-J. H. WATSON, Ins. Agencies, Vancouver

B. C. Telephone Company, Ltd. 402 PENDER STREET WEST, VANCOUVER, C.

Canadian Northern RailwaY
TRANSCONTINENYAL ROU«riE

L.Mve vanoouver 9.00 ILM, ï9undaya, Wedn"yo, Fridays
SYNOPSIS OF COAL MINING REGULATIONE&L

SHORT UNE TO EDMONTON AND
OTHER PRAIRIE POINTS Coal min.ing rights of the Dominion, in Manitoba, Saskatchewan

and Alberta, the Yukon Territory, the Xorth-West Territories and.
zUCTRIC LIGHTED, STANDARD AND TOURIST in a pbrtîon of the Province of British Columbia, maY be leased for8LFMýERS, DINING AND LIBRARY

OBSERVATION CAU a terrn of twenty-one years renewal for a furtherterm of twenty-one
years at an annual rental ci $1 an acre. Not More than 2,560 acre»DAILY SERVICE-VANCOUVER. HOPE

and Intermomte Pabits will be leased to one applicant.
7.00 P.M. LeaVe- VANCOUVUR -- UTIve A-U 11XO Application for a lease Miust be made by the applicant in per:11,00 FIL AmdVe-.--. ROPE -.-- £,eaw ALM. 7.00
For ooml»ets lutS=tkm. app4y any Cana4kn son to the Agent or Sub-Agentof the district in which the rithts

lq0rthom A4»nt. applied for are situated.

City Tloket Officeffl Haettnou Ut. W. Telophome, Say. 24M In surveyed territory the land must be described by section$,.:,
or legal sub-divisions of sections, and in ttnaurveyed territory the'
tract applied for shall be staked out by applicant hingscli.

Each application must be accompanied by a fee of $s, which
will'be refunded if the rights applied for are not available, but not

The G" bm M r[ otherwise. A royalty shall be paid on the merchantable output of
the mine at the rate of five cents per ton.

Vamouy« Office: M PAC2FlC BUILOING The person operating, the mine shall furnish the Agent with
Taloph- Sey. M-" sworn returns accounting for the full quantity of merchantable

ROY C& DINNING, Maùggers coal mined and pay the royalty thereon. If the coal miiiing righto
are not being 0perated such retums. sh*uld be furnished at least

REPORTING DEPARTMENT once a year.

» a larp onmb"dup ci Who", mmu6d-ùlg The leue wW includt-thtCOÉ mitling rights only, res'cinded W
jSd 9bind boum d"qhaut Ctuk, We am ou?* Chap. s7.of 4-5, George V. assented to 12th ligne, 191,&,ormérud jSmp evm rebû =«ckàw Imm
Hah6X Io vancwier. For full information, application thould be -made to, the Serxe-

tary of the Department -of the Interiot, Ottawa, or to uy Agent Ot,
Sub-Atent of Dogniggiôn Iands.

010 OL Jèb11ý L 19, 111111111v, W lk,,umbl4 PtIl. K*Ê
'rèrM1Qý ont, 11111111111111111L W. W. col

%M U"i (1100); ewig, toOL; cown Md Ééuot$gl atm m Deputy Minluter of the Interlor.

............ ... e t



PROINCIAL FORESR RTRNS FOR JANUARY
'turs o TiberScald, anury 917SÇCMLEJ FOR EXPORT JANUARY, 1917.

CoastSAW LOGS.
IIu4Vancouver ToaDistrict Inero Speoies G~rade Distic Rupert DisItct~

Ft. B3. M. Et. B. M. Dsre
'"ga i.......... 29,375,881 3,399,631 -...-. F.>RM . FJB.M.

k Ce a ............. .... N . . .... ......« 2 ,540~ 327,540
4 ed r.,.......... 28,864,897 2,068,806 No. 2 ,...1... ..... - ,489,66 3 ,966

....... 9,259,788 766,150 Total ........ .. 5,219,06- 5,219,066

1 Ao Ce rf....... 2,250fl F . . .. . .No. 3 ..... 8I,9 2,8

pill 174,242 ...... -nra e ...... « ............ .......

.......93,244 ............ Spru e .> ...... ------- No. 1 111" 8 ....... ........ -- 118,M 8

'h (an ack ....... -- 2,209,991 Ne 3&19---- 1,86 436,001
Y21,ý No.3 m'e2o,9,788 6,0

...... ... .............278,070 7 ,0a.....»-3 ,9 052
pill ........ . ............49 , 531,717 31,717

fo rVn e 0514,537 Ungra d ....... ........ ...

TIMBR SAES OMPLTED URIG TH MONH O JANUJARY, 1917

Situate« Tôta
EsUmated~ ~ ~ ~ Amuto aeo aeo

in~~~~ ~ ~ ~ ~ ~ LadTme.sMpg.Ryat. Etmtd Sl o

District Saes

X Ne WetmÈste. Fi & emlck ordood. 45Cors $.26per ord 25, pe Cod $26.0 S.J. ran
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Canada"s Position in Australian Timber Imports natural hesitation about depending upon Canada, which the
greater number of present Australian ri

(Continued from page 2) 
buyers now regard as..

a neW source of supply,
6. Mixed cargoes have been easier to secure in the 8. Where prejudice exist against Canadian lumber no >:

United States: one is on hand to fight it.
It has been the habit of the Australian, buyers to have The present condition, of no Australian trade for Can-,

Douglas fir, redwood, clear pine, d1oor stock and, shelving ada, is largely the resultof lack of co-operation and foresight
come forward in one vessel. Canada has no redwood, and on the part of Canadïan lumber manufacturers. The preserit--

thoughzargoes are occasionally from Canada for which red- condition, unsatisfactory as it may be, will continue unless

wood or some other United States product. must be secured, constructive action, supersedes lethargy towaràs the export'..

buyers in Austr'alia state the when they buy -a part cargo of market.
redwood in the United States they find that the influence The steps it is necessary to take are few
of the United. States exporter supplying the redwooé is fre- 1. Canadian mills must be equipped and maintained to

quently used to make sure that the remainder of the cargo give a despatch equal quoting on inquiries of all classes-..::,

is purchased in the United States. Such a group should contain at least three strong mills and^::..

7. Canada, so far as Au stralians are con cerned, is pass- preferably as many more as can be secured.

ing from sight as a lumber exporting region. 2. A group of co-operating, Canadian mills must bcý ..

The United, States hýas so dbminated the lumber exports formed to act quickly4n quoting on enquiries of all classes..,

from the North Pacific that every buyer thinks, talks and Such a group shouWýcontain at least three strong mills an&

acts in terms of United States mills, ports, trading com- preferably as many more as can, be secured.

parties and lies. Even the most of the few Canadian exports 3. A Canadian exporting company should be built ub...,,:

corne forward on invoice forms bearing the naines of United Canaclian m-anufacturers will be at a disadvantage so long asý.ý,...

States firms. Several old' and important Australian buyers they quote in the Australian market through United States

did not know that the most famous Canadian mills were not exporters. Canadian lumber manufacturers should there-

in the United States, and at least one Australian own-er of fore give their best quotations to the first ýCanadian export-

lumber-carrying sailers, did not know that two of Britisli ing firm that shows a capacity to do the business.

Colurnbia's oldest lumber shipping ports, Vancouver and 4. Having proceedéd this. far, Canadian manufacturers

Chemainus, at which his vessel hadi-loadéd, were in Canada. should co-operate with United States manufacturers to con-

American companies and individuals are constantly visiting trol the export market with the object of rnaintaining a

the market. Canadian contpanies and individuals are un- profitable price level, adjusting the grades so that the coný....

known. surner will get what he can usýé, and, yet will take more of.ý.

Australian buyers have becorne acquainýted, with, and the log, and! exploiting the market for Douglas fir and other:1

,sure of, United States shippers and prodlucts. They feel a North Pacific woods,

U

Minmg Throughout British C o-luffi bla
Receipts at Trail Sinelter-Recent Bonds, Sales and Week Year...

Dividends. Josie (Lé Roi 2) Rossland ........ ... .............. ....... .......... 376 2,223:

The following are the ore receipts in gross tons, at Knob Hill, Republic, Wn .................. . ..... 161 2,578-

thi Consolidated Company's Trail smelter and refineries Kokomo, Beaverdell .. ................ . ....... 18

from March 15 to 21, 1917, inclusive: Kuhnert, Boundary, Wn. 1 Z, Il

W eek Year Lanark, Revelstoke -------- -------------------------- ..... . ........ 40-

Aberdeen, Merritt ........... ..... .... 40 296 Lamphere, Gerard 19,

Admiral, Valley, Wn .......... 39 Lead Queen, E. Kootenay 39 l25ýý
25 Lead Trust, Boundary, Wn. 24 24'ýAlaska, Campbell Riv . ...... 

1111

13eatýîce,. Camborne 65 Le Roi, Rossland 1855 2I,747ý11

Bell, Beaverd-ell 37 Loon, Lake, L. Lake, Wn ... ............ ........ ... ...... 535ý1

Bell, Slocan ...... - .......... ..... 82 355 Lucky jim, Slocan 43 629,,

Bluebell, Ainsworth 491 Lucky Thought, Slocan

lack Grouse, Slocan Il Lucky Mine, Nicola

Blue Grouse, Cowichan ..... . ....... , ....... 37 Molly Gibson, Ainsworth . ..... .... 42,

Burton, elko 60 Mountain Chief, R-enata . ........ ...... 18 137,

California, Nelson --------- --..... ................. 27 Multiplex, Revelstoke 6

Centre Star, Rossland, .... .......... 2357 13,0.35 No. 1 Slocan ---------

Comfort, Ainsworth 51 Ottawa, Slocan

Day, Republic, Wn. ......... 1,081 Paradise, E. Kootenay 30 1,2
Donohoe, Nicola 27 Pioneer, Salmo 10

Eldon, Eldon, Alta. 40 Quantrell, E. Kootenay 6

.electric Point, 300 6,598 Queen Gess, Kamloops _- ----------------- ïï

arnerald, Salmo --------- 158 1, 72 5 Queen BesA, Slocan 90 1

Emma, ýeholt ---- 1024 960 Rambler-Cariboo, Slocan ...... 77,

Einpress, Agassiz ..... 38 Rio Tinto, Nelson 5

Uureka, Nelsôn 57 864 Ruth, Slocan ., ... .......

Fidelky, Gerrard 5 Surprise, Slocan
ýGalenaearm, Slocan 113 Sovereign, Slocan

Rercules Wallâcè, Id ... 2,112 Silver

Hewitt, S'Iocan 31 Sîl'ver Belt, e. Kootenay-----..----------- 30
42Righ Gradè, Springdale, W- 34 '351 Sally, Beaverdell_

Highland, Ainsworth S19 Sil. Standard, Omenica 32

Ilope, Republic, Wn. 445 SouthernBellSalmo.----m-..---

Iron gagk, Kamloops 84 1,274 Spok-Trinket, Ainsworth

Kootenay ------ 88 Standard, Slocan



BR1ITH COLUMBItA FINANCIAL TIMES 1$

>Week Year the United States capitalists on the Bonaza two shifts are
e .Koea ~344 to he continuoiisly emnp1oyed during the period of the

b-liýa . Kootenay .................... 29,854 bon~d.
m bp o p , a s ub , O t .... ...... .... .. ......... 1 0 375 R e c e n tly a d e a l w a s c o m p le te d in N e ls o ni b y w h ic h th e

UntdCopper, Chewelah ..... .......... ......... 302 2,004 Mountàin Chief silver-copper mine at Renuta, was purchas-
Coppr, hew lah...... -............* .......... 150 1:72 e bya C lgay sndumtefofthe100of 100000

U ia locan ......................-.... ... ................... 274 The syndicate was organized by George S. McCarter,
Waeid, Copeland, Id~ ................... 41 of Calgary, and fornierly of Reveistoke, and is composed
WidPss, Chu Cua~ .... ........................... ....... 31 of Mr. McÇarter, W. H. Wain and J. H. Weaver, the two

-- latter also heiiig Calgary men. A littie more than a month
ýrtlweek and year ~......9......_..............885 106,879 ago Mr. McCarter took a bond on the property and about

-Trail News. a week ago Mr.-Wain and Mr. Weaver joined Mr. Mccar-
reprte th~ te Iuck Jak ai Seci ~ter in the city and made 4. trip to the mine, which resulted

tlePpar CreeJk district have beeni londed to a Spokane in the closing of the deal and the payment into the local
ýýn icfor 5,OM an it hs eleved thtdevelopment branch of the Royal Bank of Canada the purchase price
Wokwilbe begun as soon as conditions permit. 4$ »

W. B. ool andÎ J. H. Young, it is said, are acting on The Uedley Gold Mining Company, owner of the Nickel
bhlofthe owners, known as tlfe Great Northern coin- Plate and other large gold mining prprties of British

POMY whle . T. Irving & Co., of Spokane, is organizing Columibia, bas declared 4ts regular qurterly divideud of 2
a çdlPay fr te purpose ofgiin these claims a thorough per cent. and an extra dividend of 6 per cent. which was paid

'teset ttcedt heropnn on _1arh 31 to stockho1ders of record on Mardi 24.
'erk n h Lucky jack and Sw<ede group in the Iight of the h dis tirsemerit will be of $60,000, the saine as for

s 1 rnidshoins mdei 93 whn ch 4çciein was the last quarter, and will raise thie total to $2,123,520. The
causd b th spendd seciensof oldore *hich were rate of paynment is also the same a ht duhriiig ail guarters

then tak o~f 1916 when the divded aggregated $240,000, as coin-
I srprted that th $heep Creek Bonanza Mig ae with $30000 in 1915. The difference in ditribuitions

CO-,sitate ner te Eerad mie, hic isshipin 20 isattributed to the biglier cost of mini g in 1916 and >1917
101S o or pe wek o. rai, hs ben ptone toAmeica ascopard ith bat of earnier years. Spplies and ae

'Uttëss fr $50,QOThi isantciptedby.minng en re ighrwhil there hias been no increase in the pay-
ý1) nddete rnewe actvityin te Shep Ceekdistrict, a nn pr

Nuget nd uee god mnesareabot t reumeate ona lresaei ohismnn n iln ea

operations.~~~~TU MQNTdin to the tem f h pto akn. mns

STATMENTOF CAL AD COE TONAGERETUNS FR TH MONH OFJAN AR 117

Cok
Nae f opay in oa Tnng Tnng

ý,t Ti d a C lere , Lt .. _ .... _ --------- ... ý--- C m x ... ..............28 23x, 6



PHONE SEYMOUR 9086

The, Yorkshire & -Canadian [Vçt
Trust, Limited

FORMERLY KNOWN AS

Yorkshire Guarantee & Securities
Corporation, M . R COM

Entablialied 1889

A. FINANCIAL
Trustee Executor connection with this company places at the

disposal of customers complete facilities for the

Liquidator transaction of local or other business; it aloo
iucludes the management of Trust Bstates,

Collections, WIlla, etc. etc.

Fitates Managed Rental Agent
Financial Ment, Trostee, Executor, Liquidator

Insurance Rotary Public, Rent and Mortgage Interest etc.,

IL KERR HOULGATFp
Manager,

122 HASTINGS STREET WEST
Yorkshire Building Vancouver, B. C. MRAY STATION, BLIRNABY

COOK 13Y WIRE MENS SUITS
'Abofià gueuwoù in your kitcheu by of Grey Worsted
adopfing the modem methods of au

SeIlling at

Electrîc Range $l7o5O
.No Fuel, therefore no bother, dirt or work. With the advent èf the.bright.

er wÇather Men wW wek=ç,

No Flame, therefore'no smoke and fumes and the anUOUncement of the ,n-
coming of those anlart avits

no utensils to clean. for business wev. They 'are
fashio'ned of Engi" worgedo

Let us tell you about the advantages of efectric WWch ýre guaranteed to r,-.
tain théir shape gnd give gon,

cooking. Call at oùr showrooms or cral satisfacUm TJp-todate
mod.els, cut = conservative
14M, and 94ngtted by the tmcle

Phone Seymour M . Ask for Sales Engineen' to be the best suit on the n=ý
ket at this
Musuilly

-raýz price

CaANVU£ MD RMM snum
VANMU%,M &.


