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Canada’s Position in Australian Timber Imports

RePOrt of H. R. MacMillan—Causes Which Have Retarded
British Columbia Trade with the Commonwealth—
Steps Necessary to Remedy Situation.

Mr. H. R. MacMillan’s report on the timber import
trade of Australia has been issued as a supplement to the
Weekly Bulletin of the Department of T'rade and Commerce,

ttawa. This report, which has been long awaited by the
Umber and business interests of Canada, is a most valuable
ontribution on this important

2. Canadian mills, when the export trade changed from
sailers to steamers, did not keep pace with the United States
mills in equipping themselves for the new type of business.

The export trade, when Canada did an important share
of it (prior to about 1900), was almost exclusively carried
on in sailing vessels. Sailing vessels in 1894 carried about
78 per cent. of all North Pacific overseas lumber equipments.
Sailing vessel cargoes were small units, easily marketed. It
was not beyond the ability of a sawmill company to charter

sailing vessels months ahead,

S“'t_)]_e‘Ct to the future trade of
fitish Columbia.
The conclusions of Mr. Mac-
lllan, with some notes on
Uture possibilities of trade
With Australia, follow :—
. 1t hag been evident in every
"Mportant division of the lum-
ber export trade from the
orth Pacific coast to Australia
at Canadian transactions have
€en approaching the vanishing
Point,

:T'he reason for this igno-
Minioys condition cannot be
Qught in natural conditions.
% far a5 Native could go,
dnada is equipped in such a
mfinner as to be able to monop-
Olize the Australian trade with-
Ut restraining her resources.
Ulions of acres of virgin for-
St still stand to the water’s
€ along hundreds of miles
glfewfiterways andi shore front

ntify, ied: i =
bOrs.lfully supplied with har
5 The cause for Canadian de-
Adence in the lumber export
i;‘f‘-'ld‘e must be sought in the

‘uences affecting the chan-
Ofels of trade rather than in lack
" the natural advantages and
Sources with which to main-
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speculate in several trip char-
ters and dispose of the cargoes
c. i. f. Sailers were loaded at
the rate of 50,000 to 150,000
feet daily, rarely the Ilatter
figure. A sawmill could take
several sailers on, closely fol-
lowing one another without re-
quiring great storage space or
running the risk of demurrage.
Further, a whole sailing cargo
was not too great a contract for
the overseas purchaser who
could and did buy in cargo lots.

Steamers entirely changed
the essentials of the business.
The trip chartering of steamers
was too great a contract for
single mills; mills could no
longer individually control the
transportation of their product.
Steamers loaded 200,000 to
400,000 feet per day and carried
such large cargoes, 500,000 to
5,000,000 feet, that the mill
could rarely take the risk of
assuming responsibility for fill-
ing a complete cargo. No mill
could risk attempting to fill
two steamers arriving together.
Further, the foreign buyer
could not assume responsibility
for nor take delivery of a full
cargo.

' exports,
the €fly, the chief causes for
¢ decline of Canadian trade are:— :
- L. Canada has not now so great a proportion of the
*Porting mills as was the case in 1894, s
Iy About 1894, when 35 per cent. of Australia’s imports of
Mber from the North Pacific came from Canada, about 50
T Tent. of the export lumber producing mills were in
g.:ltlsh Columbia. }%he more advanced development and
t fater population and wealth of the United ‘States has led
. & more rapid increase in export mill building in that coun-
&7 than in Canada. The result is that Canada now has but
€en per cent. of the export mill capacity of the Pacific
Oast, Tt should be borne in mind, however, that this fifteen
T cent., concentrated on export business, could fill all
“Ustralia’s demands.

Unfortunately, when it be-
came necessary that Canadian
export mills should develop further organization and equip
themselves to handle steamers, their attention was diverted
from the export trade by the meteoric rise in the domestic
lumber market. The rapid expansion of Western Canada,
the equipping of half a continent, all in the space of a few
years, with dwellings, towns, cities, railways and public
works, more than exhausted the capacity of Canadian mills
and led to the importation for a few years of large quantities
of lumber.

New mills were built to meet this demand. In their
building the prairie was the only market in view and no
thought was given to the export trade.

Unfortunately our competitors in the Douglas fir region
of the United States were free during this period with a
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mill capacity in excess of their domestic requirements to
exploit the foreign market. : :

United States mills were enlarged and equipped to give
steamers the despatch demanded by the owners. Mills de-
veloped in groups on the Columbia River and Puget Sound,
groups that could work together loading steamers of any
capacity, giving a despatch of 400,000 feet daily.

United States trading organizations grew up, specializ-
ing in lumber buying, lumber transportation and lumber dis-
tribution in foreign countries. These companies absolutely
superseded the practice of mills engaging transportation and
selling direct to the consumer c. i. f. ; :

The Canadian domestic market for lumber has slack-
ened to fifty per cent. of what it was in 1912. The mills
still exist, however, that were built to take care of the 1912
demand. These mills are in a bad position. They find the
United States exporting companies so strongly in possession
of all overseas markets that notwithstanding that the British
Empire took in 1914, 64 per cent. of all lumber exported from
the Pacific Coast, companies have their headquarters in, the
United States, in addition to handling all of the lumber ex-
ported from the United ‘States, exported in 1913, 69 per cent.
of all lumber sent overseas from British Columbia. United
States companies absolutely and completely dominate ship-
ments from British Columbia to Australia.

The United States had organized to meet the new de:
mands improved by steamer transportation and Canada had
not.

Canadian mills could not give despatch equal to that
given in the United States. 'Persons responsible for chart:
ers fear demurrage in Canadian ports, and therefore prefefs
when prices are equal, to place orders in those United States
exporting districts where strong groups of mills co-operat€
in furnishing the cargo.

The mills built in boom times in British Columbia
equipped for much remanufacture of lumber for the rail
trade are not as economical mills in which to produce lumber
for export as are many of the mills in the United States
built for a greater dependence on the cargo trade.

3. Coaling arrangements are not considered by some
vessel operators to be as satisfactory in Canada as in the
United States.

4, United States ownership of a preponderance of the
lumber carrying sailers operates against Canadian interests:
A proportion of 28 per cent. of the lumber carried in 191
was carried in sailers. Tasmania, and occasionally othef
ports, Brisbane and West and South Australia ports take
sailing cargoes in normal times. In 1913, 83 per cent. of the
lumber carrying sailers operating from the North Pacific
were under the United States flag. All United States sailers
ask a freight of 60 cents to $1.25 per thousand feet highe’
for loading in a Canadian than in a United States port. Such
a high differential on a commodity selling at $10.00 to $12:

_per thousand feet f.a.s. is prohibitive.

5. Control of the low grade lumber markets and during
the past ten years greater over production in the United
States domestic market than in the Canadian, has resulté
in United States f.a.s. prices being frequently lower tha?
Canadian.

Australia, as constantly pointed out, takes only the high
grade portion of the log. Roughly, 60 to 70 per cent. of the
mill product must be sold in some other market.. The do-

mestic rail market is not great enough to absorb the who e

of this low grade. Nevertheless, it has been the only marke
available to Canadian exporters.

The United States is more favourably situated. Unifted:
States trading companies have control of the lumber i
ports of South America and China. These two countrie®
together with California, which buys chiefly low grade, to?
in 1913, 78 per cent. of the lumber shipped by water from
the North Pacific Coast. No Canadian mill participated !
these shipments. The possession of these markets for lo ;
grade undoubtedly helps many United States mills in ma
ing prices for the exgort market. : :

(Continued on page 14)
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Marine Insurance and the Vancouver Local Agent

By MR. B. G. D, PHILLIPS

Paper Read Before the Vancouver Insurance Club—First Instal-
ment—Valuation, Proximate Cause, Wear and Tear, Average.

. The subject of my paper tonight is Marine Insurance from the
Point of view of a local agent in Vancouver, and in dealing with it
1t is not my intention to consider in any way what may be called
the details of an agency business, as, for example, the question of
Tates, competition, reinsurance, or, in fact, any of the everyday
troubles which an agent has to settle with his principal. 1 am going
0 assume that all agents are in the happy position of being able to
duote on practically any line they like, and of accepting any line
th‘at. 1S offered to them, without the necessity of worrying over _such
trivia] Mmatters as the reinsuragce market and whether the business
i3 Profitable or not. I am simply going to confine myself to the
onsideration of the conditions of the policies which the agent will
;n'_:et with in everyday business, and the claims that are likely to

Sor of explanation. Marine Insurance is a very large and a very
“Omplicated subject. It has given birth to countless text books,
it would be quite possible to speak for two hours on one
tﬁanc}}, say, the question of General Average, and then only touch
y € fringe of the subject. It is, therefore, quite impossible in the
tﬁa% of an hour to attempt to give any comprehensive idea of all
€ Dprinciples and conditions by which Marine Insurance is
go"emed. I can only put before you, as it were, a number of
eletons, leaving those of you who feel so disposed to build up
e°se skeletons, and, with the aid of text books and the study of
gal decisions, to clothe them in their proper form.
Call € natural sequence to adopt in this paper would be first of
N .t0 consider the forms of policies, and, secondly, the_clalms
Dlalc' are likely to arise; but it occurs to me that possttgly by
& €ing the cart before the horse, anq takl‘ng up the question of
halms first, it would lead to a more intelligent understanding of
€ terms of the policies when they come to be discussed.

Valuation.

Valug

te tion, but as it is a point upon which fire and marine insurance

essentially different, it may be worth while to consider it
Night a little more fully. For all practical purposes, and certainly
are ar as agents in Vancouver are concerned, all marine policies
tio What are known as valued policies; that is to say t}_1at the val.ua.-
N of the interest to be insured is distinctly stated in the policy.
Durls valuation is binding on all parties, and is conclusive for the
h Poses of the contract so that it cannot be reopened except in
lar €ase of fraud. The mere fact of an over valuation, even to a
thege extent, so long as it is bona fide, will not effect the validity of
S pOhSY. This has been decided in the Courts in the following
adVES: A policy was effected for twelve months to cover a trading
e te“tlJre to Africa and back—on the ship, valued at £2,000, and
var ¢ cargo, valued at £11,000, or £13,000 in all. African cargoes
hanJ:i S0 much in value that it is difficult to fix the valuation before-
Voya. In_the case under review, the ship sailed on the homeward
Valuage with a full and complete cargo, not exceeding £3,500 in
4 € and both ship and cargo were totally lost. The underwriters
shic held liable for the full amount insured. In another case, a
. claf-’ Was insured under a time policy, in which her value was de-
¢d to be £8,000. At the time the policy was made, but unknown
eXte € parties, the ship had been injured in a storm to so great an
Valunt that the cost of repairs would have exceeded her repaired
totaﬁ' In an action against the underwriters (tl}e ship having been
DOlicy lost during the currency of the policy), it was held that the
s ip-y had attached, notwithstanding the previous injury to the
bet,’ and that, there being no fraud, the policy value was conclusive
Ween the parties.”
acts From the above it will be seen that the principle of valuation
to h.s°mewhat;to the prejudice of the underwriter, but it also acts
£ ‘5 advantage in certain cases. A ship of the actual value of
améuO, but insured for £6,000 and valued in the policy at that
the cln’t' Wwas sunk in collision, whereupon the underwriters settled
i, - m for total loss. Proceedings were afterwards taken against
‘l‘heot er ship and the sum of £5,000 was recovered as damages.
tOtalfi}vners of the insured ship, for which the underwriters paid a
°ne-th?ss’ sought to retain a proportion of these proceeds, namely,
thi ird, on the grounds that the vessel in reality was only two-
to ¢ S Insured, but it was held that the underwriters were entitled
Pt ¢ whole of the amount recoverable without reduction on the
Ciple that the valuation, as shown in the policy, was conclusive,
ey having Faid a total loss became “ipso facto” owners of all
Temained of the ship and any rights of recovery which the
nal owners possessed.

DolicI b .'thereforq, follows from the above that the valuation in the
as Y 1s the basis on which all claims are settled, and if the assured
Vilu:to-t covered himself by insurance for the whole amount of the

1on as expressed, he is his own insurer to the extent of any

Origi

Tise thereon, and in connection with this I would like to add one -

Passing mention was made in the last paper of the question of

deficiency, and consequently has to stand a proportion of any loss
which may attach thereto.

Proximate Cause.

It is a settled principle of insurance law that the proximate and
not the remote cause of a loss is to be looked at in order to deter-
mine the underwriters’ liability.

A proximate cause may be defined as the agency by which an
effect is directly produced. Thus, if a vessel founder in a gale, the
proximate cause of her foundering is a peril of the sea. A remote
cause is one which operates indirectly. For example, if a vessel
during a gale of wind is driven against another vessel, which is on
fire, and takes fire herself and becomes a total loss, the remote
cause of the loss is a peril of the sea, whilst the proximate cause
is fire.

In the case of Pink v. Fleming, the Master of the Rolls said:
“The question, which is the proximate cause of a loss, can only
arise where there has been a succession of causes. When a result
has been brought about by two causes, you must, in Marine Insur-
ance Law, look only to the nearest cause, although the result would,
no doubt, not have happened without the remote cause.”

The maxim as to Proximate Cause as applied to practice has
a twofold operation—partly to limit and partly to enlarge the un-
derwriter’s responsibility. A good example of the first was the
case of cargo which was insured under an ordinary policy contain-
ing the free of capture and seizure clause, which provided that
underwriters were not to be liable for loss by capture, seizure,
detention, or the consequences of hostile operations. Civil war
prevailed at the time in the United States and the Confederates,
who were in possession of North Carolina, put out a very important
light which had been long established on Cape Hatteras with the
object of destroying the shipping of the northern States. The ship
in question looked for the light when she reached the proper
latitude, and as she did not pick it up lost her bearings and subse-
quently went 'a.shore and became a total loss. Underwriters refused
to admit liability on the grounds that the loss was attributable to
the consequences of hostilities which was a risk not covered by the
policy, but it was held on trial that the proximate cause of the loss
was a peril of the sea and that underwriters were, therefore, liable,
although the probabilities were that had the light in question not
been put out the loss would not have occurred.

Another case of interest was the case of tobacco and hides
being shipped in the same hold. Heavy weather was encountered,
as a consequence of which the hides were damaged by salt water,
The smell from these hides spread into the tobacco and rendered
it useless. It was held that although in point of fact the tobacco
had never been in contact with salt water, a peril of the sea was
the proximate cause of the damage both to the sides and to the
tobacco and there was consequently a claim under the policy.

On the other hand, in the case of Pink v. Fleming, mentioned
above, a cargo of oranges was insured under the Fpa clause, which
among other things warrants the underwriters free from liability
for damage unless said damage is consequent on a collision with
another ship. The vessel was in collision during the voyage and
had to put into port for repairs, to effect which it was necessary to
discharge the fruit into lighters, and owing partly to the extra
handling and partly to their perishable nature, the oranges were
considerably damaged, and a claim was made upon the under-
writers for this damage as being the consequence of the collision.
The Court, however, held that the loss was not recoverable “on the
ground that the handling of the fruit was the proximate cause of
the loss, though no doubt the cause of the handling was the neces-
sary repairs and the cause of putting into port for repairs was the
collision.”

Wear and Tear.

A word may here be said regarding the question of wear and
tear. This term covers that ordinary deterioration of a vessel’s hull
which is incidental to her employment in navigation and exposure
to the usual action of the elements, and is not recoverable as a peril
of the sea. In the case of new vessels and of all vessels during the
first few years of their existence, assuming that they are well kept
and regularly docked for inspection, the amount of wear and tear
is not a very serious factor. In the case of older vessels, however,
the situation is different, and in the event of damage, underwriters
when paying the cost of repairs, which in many instances require
the substitution of new articles for old, would be giving the assured
more than an indemnity, and would in effect be covering the
ordinary deterioration of the hull. In order to offset this a clause
is inserted in the policies which provides that in the event of par-
ticular average, one-third is to be deducted from the cost of repairs.
This is, admittedly, a rough and ready rule and in some instances
it works a hardship on the owners. It has, however, been in adop-
tion for a considerable time and will doubtless continue to be used
until some better method is devised.

(Continued on page 11)
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GENERAL MANAGER OF IMPERIAL BANK A
VISITOR.

Mr. E. Hay, General Manager of the Imperial Bank of
Canada, was a visitor to Vancouver last week looking over
the affairs of the Bank in British Columbia.

Mr. Hay was well pleased with the appearance of
business in the province and was of the opinion that con-
ditions were sound. “We in the east have the greatest
faith in British Columbia,” he said. “You have great
wealth in resources here and we are confidently looking for-
ward to your development in making available your large
resources to the benfit of yourselves and the country gen-
erally. The manner of development and the methods of
operation are, however, always open to the inspection an
approval, as is most natural where capital is sought. :

Speaking of Canada generally, Mr. Hay said that busi-
ness was continuing along thegpresent high plane of ac-
tivity and the immediate prospect was for a maintenance
of these conditions. The activity and prosperity was not
as well distributed as could be desired. Some were ex-
periencing unexampled prosperity, while others were ex-
periencing lean days. As to the future, Mr. Hay stated
that he knew nothing, nor in view of the present unpre-
cedented conditions could any reasonable guess be offered:
He was, however, quite emphatic on the subject of pre-
paration for peace. Unless the people ofsCanada wer€
prepared to take back into industrial life the returned sol-
dier, and those that will most assuredly come from war-
stricken Europe, there would arise very grave conditions
for the entire country. Canada should engage on wel
considered plans for land settlement, and general indus-
trial development, which would result in all those returning
and new comers being absorbed into the general busines$
of the country with the least possible loss of time.

The management of the Bank is well pleased with the
purchase of the northeast corner of Homer and Hasting®
Streets, Vancouver, where it will erect, probably next yeaf
new and modern banking premises. It is felt that being
so centrally located the Bank will be able to solidify it$
business within the principal business district of the .city
and enable it the better to serve the business community:
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The ‘world has been so shocked by the outbreak and
Progress of war that events of transcendent importance
f:;s by with scarce astonishment and are quickly forgot-

The bloodless revolution in Russia will have a more
Profoung effect on Furopean policy and civiliation than
;tny happening since the political and intellectual revolution
i Eul‘Ope in the period of 1848.

Then the people of Europe succeeded in obtaining
.Om.e form of representative government, but the reaction
N and the existing order of autocracy and unresponsible
Oharchy was able to maintain itself with much of its
OWer retained. In Russia on the contrary, the revolution
t;s eﬁegted a complete overturn of the existing order and
Fic Tapid establishment of a representative democracy.
st reports indicated the erection of a limited monarchy

the the_WTe-ck of Czarism, but the later reports all tend to
€ belief in the final establishment of a republic.

Russia is fortunate in her leaders. Some alarm has
eﬁen Expressed lest the provisional government be compos-
N Impractical, visionary doctrinaires. When the true
eao""ledge of the leaders became known outside, it was
in\tr{led that the government was in the control of not only
L lectual but practical and experienced legislators and
o men. The moderation of those in power has been the
Sagrtemng circumstance in entente gounqlls, and presages
Tre and conservative government in this hour of stress

e, the German peril will tend to frustrate ill-advised
ti;ps In the transition to the new order, which at the same
ol de affords a better medium of meeting the peril than the
Qon‘l he world rejoices that at last this great people is

Ing into its own.

It will be recalled that when war broke out the gen-
ldea was held that Germany must be defeated, but not
Severely crippled as to prove unable to resist Russian
hooression; in other words to maintain Germany as a
€r state against the great Bear of the North.

€rq)
AL

ba bT\fVO and a half years of war has shown Prussia as the

g artan and Prussianism the enemy of civilization with
toeat, inert, peaceful and religious Russia, a sister nation
d°ube loved and trusted. What has been left of fear and
°"dert has been dissipated with the passing of the old
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia.
Wherever possible the replies to these inquiries will be
made through this column. Where inquiries are not of
general interest, they will be handled by letter. We think
that we can assure our readers that the opinions expressed
will be sane and conservative, and that all statements will
be as accurate as possible.

The entry of the United States into the war is a great-
er event than its mere military importance at this date
would portend. Why she has stayed out so long is in
large measure inexplicable to the mind of Britain and
France. Long suffering in the indignities and crimes com-
mitted against her, she has at last seen the contest in its
true aspect as a war of civilization attacked by the most
powerful, most unscrupulous and most intellectually sav-
age antagonist that has ever sought to destroy it. In this
contest no neutral with power to resist can afford to stay
a spectator.

By the word of the President, the United States pro-
poses to go wholeheartedly into the struggle. The President
and the people of the United States little know what
fighting with the whole man power and economic resource
will be until they have suffered and sacrificed of its best
blood and treasure on the high sea or on the battlefield of
France. Through suffering they, too, will learn, as France
and Britain know, what this struggle means.

If the United States is to take her place with the En-
tente Nations in the manner her president says, then it
means a tremendous accession of power in men and muni-
tions and economic resource to the cause. It will take
very many months for this man power to be felt to its full
effect, and yet, who can say that it will not be fully needed.
Although the enemy on the western front is at present en-
gaged in a strategic retreat, the German army is today the
largest, the most efficient and the best munitioned it has
been since the beginning of the war, and is capable of
striking back with tremendous force. As an offensive in-
strument it 1:13.5_ probably passed its zenith, but as a defensive
instrument it is capable of prolonged and stubborn resist-
ance.

_From a financial point of view the entry of the United
States will prove an immediate and powerful benefit. Huge
loans will be floated on much less onerous terms than at
present for the financing of food, equipment, and muni-
tion imports into allied countries. The fleet of the United
States can be used immediately and with ever growing
effectiveness for waging war against the submarines and
keeping the sea lanes open.

What the effect will be on Canada cannot be reasonably
forecasted. It may stimulate the flow of investment funds
and men for our development. For the present at least, it
would not appear to have a deterrent effect on present
trends. As the United States and Canada will come close
together in a military sense as waging war against a com-
mon foe, it is reasonable to expect increased commercial
intercourse -between the two peoples, as well as closer -
financial relations.
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

SPOKANE AND EASTERN TRUST COMPANY.
Extra-Provincial.

Head Office, Spokane, Washington, U. S. A.; Provincial Head Office,
202 Winch Building, Vancouver.

Balance Sheet as at February 28, 1917.

LIABILITIES—
Deposits $11,5680,378.29
Liability Under Bond. 4,334.05
Capital Stock 1,000,000.00
Surplus 200,000.00
Undivided Profits 50,079.24
Reserve for Taxes, etc. 150,895.69
Trust Accounts .. 3,809,219.50
Total $16,794,906.67
ASSETS—

Cash and Exchange. $ 3,986,039.08

Bonds, Stocks, etc. 1,307,490.06
Loans and Discounts 5,792,016.94
Overdrafts 949.70
Mortgages and Realty Loans 1,352,755.58
Banking House 365,247.14
Other Real Estate 181,188.67
Trust Investments 3,809,219.50

PO i i cinec fsuasivhmssandihmmsincs Psnashotnssoradsihbrsnnsvavasins $16,794,906.67

‘W. T. TRIPLETT,
Secretary.

GUARDIAN TRUST COMPANY, LIMITED.
Extra-Provincial.

Head Office, 12 King Street East, Toronto, Ontario; Provincial Head
Office, 445 Granville Street, Vancouver.

Balance Sheet as at December 31, 1916.
LIABILITIES—

Capital Authorized $2,000,000.00

Capital Paid Up $ 249,040.00

Profit and Loss Balance. 27,114.34

Accounts Payable 1,100.00

Guaranteed Investments........ccccoenenen. 16,600.00

Dividend Declared and Unpaid.....cceiiinieriiaccenes 6,226.00

Estates, Trusts and Agencies............... 2,595,674.02
Total $2,895,564.36

ASSETS—
Mortgage Securities. $ 121,360.95

Other Securities 20,712.91
Call and Short Loans. 116,322.25
Balances on Sundry Accounts. 32,935.29
Fittings and Office Furniture 1,564.25
Initial Reg., B. C., Alta., and SolkK. e S 900.00
Cash on Hand and in Banks 6,184.69
Estates, Trusts, and Agency Kedontith il 2,505,5674.02

Total $2,895,664.36

W. S. MORDEN,
General Manager.

COPPER BASIN MINING AND DEVELOPMENT COMPANY,
LIMITED (N. P. L.).

Registered Office, 605 Holden Bldg., 16 Hastings St. E,, Vancouver.
Balance Sheet as at December 30, 1916.
LIABILITIES—

Capital Issued and Paid Up $66,102.00
Temporary Advances ... 10.25

Total $66,112.26

ASSETS—

Incorporation and Administration Expenses.................... $ 1,016.09
Commission on Sale of Shares 16.00
Development Expenses 80.00
Property Account 65,000.00
Cash in Hand .............. 1.16

Total $66,112.25

GEORGE ROBERTSON,
Secretary.

CANADA PERMANENT MORTGAGE CORPORATION

Extra-Provincial, 18 Toronto Street, Toronto, Ontario.
Provincial Head Office, 432 Richards Street, Vancouver.

Balance Sheet as at December 31, 1916.

LIABILITIES—
Deposits and Accrued Interest

$ 6,059,273.62

Debentures—Sterling and Acc, Int. ..ot 11,305,960.40
Debentures Currency and Ace. Int. ... s -8,112.237-08
Debenture ‘Stock and AcCC. INt. ccceereveeeioenciereenenenne 427,613.84
Sundry Accounts 14,045.72
Capital Stock 6,000,000.00
Regerve Runds . s o 5,000,000.00
Dividend Payable January 2, 1917 ....cccovcvcnveniinsusuncs 150.000.00
Balance Carried Forward to Profit and Loss.... ... 19’5,652.2‘7
Tl

Total ..$32,264,782.81

ASSETS—

Mortgages on Real Estate

$27,859,081.70

Advances on Bonds and Stocks 546,052.72
Debentures, Bonds, War ©Loans and other
Securities 1,615,901.33
Real Estate Acquired by Deed or Foreclosure........ 129,888.53
Office Premises 621,856.11
Cash on Hand and in Banks 1,492,003.42
e e —————
Total $32,264,782.81

JOHN MASSEY, Joint General Manager..

GEORGE H. SMITH, Secretary.

LYNN CREEK ZINC MINES, LIMITED (N. P. L.).
Registered Office, 505 Hastings Street West,

Vancouver.
Balance Sheet as at January 31, 1917.
LIABILITIES—

Capital Authorized $2,000,000.00
Capital Issued $1,142,605.00
Bills Payable 11,730.56
Sundry Debtors ........ 554.17
______/
Total $1,154,889.72
ASSETS—

Mineral Claims

Discount on Shares ....

$1,072,790.15
65,014.50

Expenditure to January 31, 1917 17,085.0
e
Total $1,154,889.72

G. A. PHELIP]S,
Secretary.

NUGGET GOLD MINES, LIMITED (N. P. L.).
Registered Office, 1221 Douglas Street, Victoria.

(Balance Sheet as at December 31, 1916.
LIABILITIES—

Capital Authorized
Capital Paid Up

$500,000.00

$454,167.0
" 4.85

ACCOlNts Pavable & e s 2,86
Unclaimed Wages 16230
Total $457,184.10

ASSETS—
Mines and MIneral ClAImS. ..o oo s $455,485.10
Accounts Receivable 764.00
‘Cash in Bank 42.99
S RIS S S TR Y 892.00
Total 34,57"184.16
G. P. PLAYER,
Secretary.
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA

Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President

HEAD OFFICE—TORONTO

E. HAY, General Manager

VANCOUVER—J. M. LAY, Manager

BRANCHES:

FAIRVIEW: J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

—

The Bank of Toronto

Capital and Surplus -  $11,000,000.00

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.
All business, whether small or large, is given the best of
attention.

Vancouver Branch: Hastings and Cambie Sts.

I —

Incorporated 1832.

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $110,000,000

190 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at ;
Boston, Chicago, New York (Agency)

Special facilities for the handling of Collections on points
in the U. S. A.

BRANCHES IN VANCOUVER:
418 Hastings St. W. 1215 Granville St.

——

P —

Established 1865.

Union Bank of Canada

HEAD OFFICE— WINNIPEG
Paid Up Capital $ 5,000,000
Reserve ; 3,400,000
Total Assets (OVEr)....m 109,000,000
London, England, Branches: 6 Princes St, E. C., and
West End Branch, Haymarket, S. W.
New York Agency: 49 Wall Street.
Attention is particularly drawn to the advantages
offered by the Foreign Exchange Department of our
ondon, England, office; and merchants and manufac-

turers are invited to avail themselves of the Commercial
nformation Bureau established at that Branch, and also

at our New York Agency.
Vancouver Office - - ). G. GEDDES, Manager
S ——— =

FOREIGN TRADE

Twelve months

I Month of January ending January
mports: 1917 1916 1917 1916
. gorichandise
0 & Bullion.. 2,928,278

11,716,848 28,564,052

...... $72,323,074 $50,170,665 $788,879,500 $470,418,282
32,354,662

~ Exportg:

Orelgn Produce 3,445,807 1,715,862 22,468,644

...... $75,261,352 $61,887,613 $817,443,662 $502,772,844

...... $ 99,106,269 $83,731,184 $1,107,081,478 $669,265,341
39,702,697

'ggltal Mdse. ........ $102,652,066 $85,447,046 $1,129,550,022 $708,968,128
127,587,439

0 & Bullion....

143,489 112,736 *196,499,169

B
otal Exports...$102,605,655 $35,569,782 $1,326,049,191 $836,555,567

The imports and exports of coin and bullion are exceptional
Gove transactions between the Imperial and Canadian
the Thments, d, therefore, are not to be taken as an indication of

*
g to spec

trade of Canada

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

Capital and Reserve Fund - - - $8,800,000

General Banking Business Transacted
One Dollar opens Savings Bank Account

Main Office: - - HASTINGS AND SEYMOUR STREETS
East End Branch: - - - 150 HASTINGS STREET EAST

VANCOUVER

THE MERCHANTS’ BANK OF CANADA

ESTABLISHED 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $7,000,000
Reserve Fund $7,248,134
President Sir H. Montagu Allan
General Manager D. C. Macarow
228 Branches in Canada, extending from the Atlantic to the Pacific.

GENERAL BANKING BUSINESS TRANSACTED

SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and inter-
est allowed at 3 per cent. per annu.m

MOST MODERN OFFICES. SAFETY DEPOSIT BOXES FOR RENT.

; VANCOUVER, B. C.
Gran'vxlle and Pender Streets.. ....G. S. Harrison, Mgr.
Hastings and Carrall Streets.....ccoocoeeme. G. N. Stacey, Mgr.

GOVERNMENT REVENUE AND EXPENDITURE.

Ten months
Month of January ending January
Revenue: 1917 1916 1917 1916
Customs .............. $11,536,092 $ 9,780,760 $108,868,302 § 78,996,901
Hxeise .. 2,109,349 1,739,578 20,561,709 18,203,670
Post Office.... 1,731,627 1,375,000 15,881,628 14,171,340
Public Works...... 1,907,820 3,381,878 21,701,731 19,399,098
Miscellaneous ... 3,762,328 1,244 875 20,890,195 8,778,904
$21,047,216 $17,622,091 $187,903,6656 $139,549,913
Expenditure ... $18,882,898 $15,750,217 $100,579,403 $ 90,219,672
Capital Expenditure:
WAL s dinsivimii $24,074,933 $12,237,788 $194,304,682 § 97,986,686
Public . Works...... 2,031,922 1,983,068 20,642,079 28,134,950
Rail Subsidies .... bl W S e 576,163 1,217,911

$26,318,5620 $14,220,856 $215,521,914 $127,339 547
31 Jan. 1917 31Dec. 1916 31 Jan. 1916
N DOl il T $745,038,860 $722,111,449 $527,488,999
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H. BELL-IRVING & CO0. LTD.

(Insurance Department)

INSURANCE

AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

REPRESENTATIVES

Wodd, Gundy & Co., Toronto

Phoenix Assurance Company Limited
FIRE AND LIFE
General Agents:
CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B.C.,

Losses Adjusted and Pald in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed - $500,000.00
Pald Up - & = - $125,000.00
Reserve - $100,000.00

Trustees, Executors, Administrators and General Financial Agents
Credit Foncier Bullding, Vancouver, B.C.

MONTREAL HALIFAX TORONTO WINNIPEG VANCOUVER

DALE & CO. LIMITED

Marine and Fire Underwriters

107-110 Pacific Building, 744 Hastings St. W.

Telephone Seymour 3252 VANCOUVER. B.C.

The Toronto General Trusts Gorporation

Assets under administration: $71,869,470

TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C. (chairman) and
Erie W, H'mborugil Vancouver, and R. P. Butchart and F. B. Pemberton of
Victori
sy BRITISH COLUMBIA OFFICE:

407 SEYMOUR STREET VANCOUVER, B.C.
FRANK M. PRATT, MANAGER

EXTRA-PROVINCIAL COMPANIES REGISTERED

“Rainy River Pulp and Paper Company”; head
office, Dover, Delaware, U. S. A.; provin-
cial head office, 222 Standard Bank Build-
ing, Vancouver; John C. McCrary, Vancou-
ver, is attorney for the Company........ $1,000,000
“Circle City Mines, Ltd.”; head office, 1209 L.
C. Smith Building, Seattle, Washington, U.S.
A.; provincial head office, Revelstoke; Wen-
dall B. Farris, barrister-at-law, Revelstoke,
is attorney for the Company.....m
“Pacific Steamship Company”; head office, Port-
land, Maine, U. S. A.; provincial head office,
28 Board of Trade Building, Victoria,
R. P. Butchart, Victoria, is attorney for the
compan
“The Welch-Partridge Co.” ; head office, Lumber
Exchange Building, Seattle, Washington, U.
S. A.; provincial head office, Pacific Building,
Vancouver; F. G. Crisp, barrister-at-law,
Vancouver, is attorney for the Company.....
“Silver Crown Mining Company, Limited”; head
office, 505-6 Rookery Building, Spokane,
Washington, U. S. A.; provincial head office,
Trout Lake; J. S. Lamphere, Trout Lake, is
attorney for the Company

250,000

1,000,000

30,000

125,000

PROVINCIAL COMPANIES INCORPORATED

Hardware Specialties, Limited, Vancouver............ $10,000
Western Mines Exploration Syndicate,, Limited,
Vancouver 25,000
- Motor Components, Limited, Vancouver........... 20,000
Woods, Limited, Vancouver 50,000
Millen’s British Columbia, Limited, Vancouver.... 25,000
Denver Securities, Limited, Vancouver............ 10,000
H. J. Thorne, Hartley and Company, Limited,
Vancouver 10,000
Western Packers, Limited, Vancouver........... 600,000
Pioneer Fish & By-products Co., Limited, Van-
couver 25,000
Star Cannery, Limited, Vancouver 15,000
Coal Harbour Shingle Company, Limited, Van-
couver 25,000
Clearwater Shingle Company, Limited, Wiley’s
Spur 20,000
W. R. Megaw, Limited, Vernon 50,000
Pacific Coast Development Company, Limited,
Vancouver 10,000
Hopkins Boiler Works, Limited, New Westmin- )
ster 10,000
The International Protective Association, Limited,
Vancouver 50,000
Red Cedar Products, Limited, Vancouver......... 10,000
Drury Logging Company, Limited, Vancouver....... 50,000
British American Investment Agency, Limited,
Vancouver 10,000
The Tsolum River Lumber Company, Limited,
Courtenay 10,000
The Business Development Company, Limited,
Vancouver 10,000
MERCANTILE TRUST COMPANY OF CANADA,

LIMITED.

Trust Companies Act—Certificate No. 33—The Mer-
cantile Trust Company, of Canada, Limited, head office,
Hamilton, Ontario; provincial head office, Vancouver, has
been registered under the Trust Companies Act of British
Columbia. John F. Harper, Vancouver, is attorney for the
company.

COMPANY CEASING BUSINESS

The Gale Manufacturing Co., Limited, has ceased to
carry on business in British Columbia.
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COMPANIES’ CHANGE OF NAME

Shortt, Hill & Duncan, Limited, Victoria, has applied
for change of name to “Mitchell & Duncan, Limited.”

The Hendry Crossman Electric Company, Limited, has
applied for change of name to “Crossman Electrical Ma-
chinery Company, Limited.”

Canadian Products, Limited, has applied for change of
name to “Dominion Products, Limited.”

COMPANY CHANGE OF ATTORNEY
The Royal Trust Company has appointed Arthur M.
J: English, Vancouver, manager as its attorney in the place
of Campbell Sweeny.

NOTICE OF ANNUAL MEETING

The Morrisey, Fernie & Michel Railway Company will

h(_)ld its annual meeting in the board room of the National
ife Assurance Company, Toronto and Adelaide Streets,
Oronto, Ontario, on April 13, 1917.

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

Robert H. Rourke, retail grocer, Kerrisdale, has as-
i‘gned to James Roy, accountant, Pacific Building, Vancou-
er.
9 Arthur J. Damman, trading as “ R. R. Rupert & Co.,”
25 Main Street, Vancouver, has assigned to James Roy,
4CCountant, Pacific Building, Vancouver.

WINDING UP PROCEEDINGS

At an extraordinary general meeting of the Howe
_SOUnd Gravel Company, Limited, special resolutions were
~ Passeq calling for the voluntary winding up of the com-
Pany, and the appointment of J. McL. Graham, Vancouver,
3s liquidator.

INSURANCE NOTICES

K The New Zealand Insurance Company, Limited, of
“_c!dand, New Zealand, has ceased to carry on business in
ritish Columbia.

. The Franklin Fire Insurance Company, of Philadel-
Phia, has ceased to carry on business in British Columbia.
" estern Life Assurance Company has been licenced tg
fansact in British Columbia the business of life insurance.

Orace R. King, 418 Rogers Building, Vancouver, is at-
Orney for the Company.

MUNICIPAL DEBENTURE BY-LAWS APPROVED.
M Tl}e following certificates have been issued by the
Unicipal Department of the Province of British Columbia:
15 Prince George—By-law No. 44, Waterworks, $15,000,
A years, 6%, payable half-yearly, and debentures there-
fder. Certified March 24th, 1917.
s Prince George—By-law No. 46, Electric Light, $15,000,
y _years, 6%, payable half-yearly, and debentures there-
Nder. Certified March 24th, 1917,

3 ’SUbscriptions to the Third War Loan total $266,748,300,
$23de up of 40,000 applications. Vancouver subscribed
$2672é{)5000’ Victoria, $1,328,000, and New Westminster,

1 e
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EARNINGS OF BRITISH COLUMBIA PACKERS

The annual report of the British Columbia Packers’
Association, which is the operating subsidiary of the B. C.
Fishing and Packing Company, whose shares are listed on
Montreal and Toronto Stock Exchanges, shows a contrac-
tion in earnings of $217,939 or 45 p.c. in the year 1916. Pro-
fits for the year dropped to $257,808 compared with $475,747
in 1915. The loss of two steamships further lessened the
profits available for the dividend distribution to the amount
of $58,293. 'To provide for the appropriations of the year,
the directors found it essential to draw upon the profit and
loss surplus of other years in order to maintain full dividend
payments. The deficit for the year reached $91,000.

One of the chief reasons for the falling off in business
was the light run of sockeye salmon, especially on the Fra-
ser River. Those who have followed the career of the
British Columbia fish canneries are accustomed to the light
seasons for sockeyes, but 1916 was a year against which
even the expert canners had not reckoned, more especially
as 1915 had witnessed a light run of the sockeye or choice
salmon of the Fraser River. It is an unusual occurrence to
have two successive poor years. Last year the company’s
pack reached only 193,945 cases. This year, however, a
strong run of salmon is anticipated and arrangements are
going forward to pack 340,000 cases.

The company’s figures follow :

Profit and Loss.

1916 1915 1914

Profits $ 257,808 $ 475,747 $ 378,471
Deprecialion e i 78,997 70,921 51,382
178,811 398,826 327,089
Cont Res e 5,000 5,524 51,670
173,811 393,202 275,419

War Tax 34,202
_ 139,609 393,202 275,419
Redemption 25,208 67,827
139,609 367,994 207,592
Bopation o ane o 1,200 0
138,409 366,496 207,592

S. S. Loss 58,292
79,197 366,494 207,592
s s 171,689 150,248 150,248
*01,572 216,246 57,344
Plles iHale 1,072,845 856,600 799,256
T e $ 981,273 $1,072846 $ 856,600

*Deficit.

The Bank of Montreal has opened a branch at the
southwest corner of Homer and Hastings Streets, Vancou-
ver.

John Fadie, Vancouver representative of Dingwall,
Cotts & Co., has been made general manager of Wallace
Shipyards, Limited.

BRITISH COLUMBIA ELECTRIC

RAILWAY COMPANY, LIMITED

Financial Statement of the British Columbia Electric Raiway for January, 1917.

APproximate Income and Expenditure—

Gross FEarings
Operating Expenses, Maintenance, etc.

Net Farnings

For
Gross Earnings

the Eight Months of the fiscal year, Judy 1 to February 28—

perating Expenses, Maintenance, etc.

Net Farnings

1917 1916 ‘Increase
$581,555 $572,935 $8,620
479,875 476,413 3,462
$101,680 $ 96,522 $5,158
$4,647.477 $4,405,030 $242 447
3,873,612 3,839,641 33,971
$ 773,865 565,389 $208,476
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The Royal Trust Company

HEAD OFFICE : MONTREAL

Oapital Fully Paid - - - - $1,000,000
Reserve Fund - - = - = $1,000,000
BOARD OF DIRECTORS:

- 8ir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.0., Vice-President

R. B. Angus E. B. Greenshields

A. %a\;}mgul']ten e C. R. Hosmer

A. D. Braithwai Sir William Macdonald

g' ‘1‘1 %&zﬁ‘;&ig Captain Herbert Molson

o. B.' Gordon Lord Shaughnessy, K.C,V.0.

Hon. Sir Lomer Gouin, K,C.M.G. Sir Frederick Williams-Taylor, LL.D.

A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA: :
Vancouver—732 Dunsmuir Street. A. M. J. English, Local
Manager.

Viotoria—Rooms 206-7, Union Bank Building. F. E. Winslow,
Acting Local Manager.

.

PAMPHLET ON MAKING OF WILLS

Institutions having their head offices in the east, us-
ually have their pamphlets and general publicity and adver-
tising matter prepared by individuals connected with their
head offices. This is not so with regard to the Toronto
General Trusts Corporation. When a special document is
to be prepared it usually turns its eyes westward, even as
far as Vancouver, and selects the manager of the branch
in this city, Mr. Frank M. Pratt, to attend to this import-
ant matter. The “Making Your Will” is his latest produc-
tion for his institution, which, by the way, may be had on
application at 407 Seymour Street, the British Columbia
branch.

This pamphlet contains much useful information on the
necessity of making wills, what wills should contain, choos-
ing an executor, necessity of expert advice, etc. It also
gives specimen forms of wills and codicils. Mr. Pratt’s
production is a valuable little pamphlet to have and keep
for reference. .

THE GREAT-WEST LIFE ASSURANGE GO,

“RESULT OF A MATURED 15 YEAR ENDOWMENT POLIGY

On May 3rd, 1900, Policy No. P10907 was issued by this
Company on the life of Lewis Brodeur, Vancouver. The policy
matured on May 3rd, 1915. He paid a premium of $64.55. The
result is as follows:—

Face of Policy Guaranteed...................... $1,000.00
Profits 307.00
Total Cash Value $1,307.00
Premiums Paid 968.25

He had his life insured for fifteen years, which was worth
something; and besides receiving all his money back, he drew
in cash $338.76.

For further information respecting the Company’s plans,

apply to Vancouver Branch Office, 640 Hastings Street West; or
to Victoria Branch Office, 109 Union Bank Building.

Canada Permanent

Mortgage Corporation
Head Office - - Toronto

ESTABLISHED 1855

President—W. G. Gooderham.

First Vice-President—W. D. Matthews.

Second Vice-President—G. W. Monk.

Joint General Managers—R. S. Hudson, John Massey.
Superintendent of Branches & Secretary—George H. Smith.

Paid-Up Capital - - - $6,000,000.00
Reserve Fund (earned) - 5,000,000.00
Investments - - - - 82,264,782.81

BRITISH COLUMBIA BRANCH

432 Richards Street, Vancouver.
MANAGER: GEORGE L. SMELLIE

DEPOSITS

The Corporation receives Savings Deposits of One Dollar
and upwards. Interest at

FOUR PER CENT

per annum is credited and compounded half-yearly. The
financial strength and recognized position of the Corpora-
tion makes it an exceptionally safe depository for savings.
Depositors find our office conveniently situate for the
transaction of their business. We welcome small deposits
and give them the same attention as the largest.

DOUGLAS, MACKAY & CO.

INSURANCE AND FINANCIAL BROKERS \
Provincial Agents:

THE PROVIDENCE WASHINGTON INSURANCE CO. -
(Incorporated 1799)

BRITISH EMPIRE UNDERWRITERS’ AGENCY
LOSSES ADJUSTED AND PAID IN VANCOUVER
ACTIVE AGENTS WANTED IN UNREPRESENTED TERRITORY.

728-729 ROGERS BUILDING, VANCOUVER, B. C.,
And at Victoria, B. C.

G. J. HAMMOND PHONE SEYMOUR 3525
W. €. FINDLAY

HAMMOND & FINDLAY, LIMITED

FINANCIAL. REAL ESTATE AND MINING
BROKERS

525 SEYMOUR STREET VANCOUVER, B. C.

Colonial Trust Company

INCORPORATED 1909
Registered under British Columbia Trust Companies Act.
Registered in Province of Alberta

AUTHORIZED TO ACT AS
ADMINISTRATORS RECEIVERS EXECUTORS
LIQUIDATORS ASSIGNEES AND TRUSTEES

An estimate of the Company’s charges for acting in any of the above
capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria, B.C. Cable Address: “‘Conail”

—

““4 Canadian Company for Canadians’’

The British Colonial Fire Insurance Co.

Head Office, Montreal ’
AGENTS FOR B. C.

Royal Financial Corporation, Limited

Sey. 4630 ; Vancouver, B.C.

s
s

ERLING H. GISKE
AUDITOR AND

ACCOUNTANT
807 NORTH WEST TRUST BUILDING VANCOUVER, B.C.
The Union Steamship Company of B.C.
LIMITED

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to .
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306
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Marine Insurance and the Vancouver Local

Agent
(Continued from page 3)

Average.
The derivation of this word is very obscure, and some of the
text books go to considerable length in order to arrive at its origin.
t seems probable, however, that so far as marine insurance is con-
Cerned the word is derived from the French “Avarie,” and this
Meaning is shown by the following extracts from the Ordonnance

¢ la Marine of Louis XIV:— .

“Art. 1. Every extraordinary expenditure made for ships
conjointly or separately, and all damage affecting them from
their loading and departure until their return and discharge,
shall be reputed averages.

“Art. 2. The extraordinary expenses for the ship alone, or
for the goods alone, and the damage affecting them in particu-
lar are simple and particular averages; and the extraordinary
expenditures made, and the damage suffered for the benefit and
common safety of the goods and of the vessel, are gross and
common averages.” ,

General Average

In considering the question of general average, it must be
borne in mind that it is a liability which arises not out of the
fontract of marine insurance, but from the common law of the
$€a, which is applicable to all engaged in maritime commerce. It
IS Necessary, therefore, at the outset to dismiss from our minds
altogether the question of marine insurance, and to realize that
8enera] average primarily arises out of the contract of affreight-
ment, or as it is more commonly called, the bill-of-lading, which
Provides that if general average expenses are incurred the owner
Of the goods shall pay his proportion and that the shipowner
shall have the right to hold the goods in order to enforce such
Payment,

The right to General Average is very ancient and is known
o have existed long before the practice of marine insurance.
The earliest trace is to be found in the Rhodian Law, which was
Icorporated in the Roman civil law, and has been preserved in

€ Digest in the following terms: ‘““The Rhodian law provides
that, if for the sake of lightening a ship a jettison of merchandise
IS made, that which is given for all shall be replaced by the con-
tribution of all.”

hat is accepted as being the best definition of general aver-

age was given by Mr. Justice Lawrence in the case of Birkley v.

Tesgrave in 1801, and is as follows: “All loss which arises in
Consequence of extraordinary sacrifices made, or expenses incur-
Ted, for the preservation of the ship and cargo, comes within
8€neral average, and must be borne proportionably by all who are
Mterested.”

ime does not admit of any detailed examination of the vari-

OUs principles of this important factor of maritime commerce. It

2y be well, however, to note certain characteristics which a loss

Ust possess in order to be the subject of general average.

Irst, it must be voluntary, i.e., the consequence of an act and not
i € effect of a physical cause. Secondly, it must be properly
ancurreg; thirdly, it must be extraordinary in nature, ie, not an
aCt which the shipowner is bound to perform in the contract of
int"elghtment; and fourthly, it must be incurred for the common

€rest of ship and cargo and not for the preservation of the ship
Or the cargo alone.

The following examples will give an idea of what expenses

sacrifices come under the head of general average. .
tio A vessel laden with cargo goes ashore in an exposed posi-
t N and remains fast. Tugs are sent to her assistance and even-
“a“y. succeed in pulling her off. Had the expense of the tugs not
ween Incurred it is reasonable to suppose that the vessal and cargo
plou d have eventually become a total loss. It is, therefore, sim-
shy following out the principles of equity that both ship and cargo

ould contribute towards these expenses, as they have both
enefited thereby.
Ese 2. A vessel leaves port in a seaworthy condition with her
4 80 properly stowed. During the course of a voyage she en-
ounters a very heavy gale which causes the cargo to shift and
Duts the vessel on her beam ends. She is in danger of foun-

€Ting, and in order to get rid of the list a quantity of cargo

;ift rown overboard by which means she is righted, and arrives
ely in port with the remainder of the cargo. The jettison of
ade €argo was an act performed for the preservation of the whole
vvem“fe, and the loss is consequently treated as one of general
erage, and contributed to by all parties concerned.
o 3. Fire breaks out on a vessel loaded with cargo. In order
inse"tmgulsh it holes are cut in the deck, through which a hose is
iner‘t_ed and the hold in flooded, the fire being subsequently ex-
guished. 1In the course of flooding the hold, a quantity of cargo,
3 ich was not itself actually on fire, is damaged. Under the _rules
B g}elneral average this cargo is considered to have been sacrificed
the common interest, and must be contributed for as well as

rlhe voluntary damage done to the ship in order to get the fire
Nder control,

4. A ship goes ashore and in an endeavour to float her the
engines are worked, with the result that the propeller is broken
by striking the bottom, cargo is also discharged into lighters,
during which operation some of the cargo is lost or damaged,
and finally the vessel is floated. In this case the general average
expenses and sacrifices consist in the damage to the propeller and
to the cargo, together with the expense of discharging and sub-
sequently reloading it.

(To be continued in issue of April21)

INSURANCE FEDERATION SECRETARY COMING

An event of considerable importance in business circles
generally and in insurance circles in particular in Vancou-
ver will take place on April 23 or 24 next, when the gen-
eral secretary of the National Council of Insurance Fed-
erations, Mr. Mark T. McKee, will be in the city and ad-
dress the Insurance Federation of British Columbia, which
is now composed of something over 350 members.

It will be recalled that last autumn Mr. McKee ad-
dressed the insurance fraternity of Vancouver at a luncheon
given in his honor at the Hotel Vancouver. His speech
was, perhaps, the most notable effort along insurance lines
ever made in Vancouver, and created widespread interest.
An interesting and profitable occasion may be confidently
looked forward to on April 23 or 24. Definite announce- '
ment of the date and programme will be made in the press
and in these columns before that date.

RECENT FIRE LOSSES.

Squamish, Feb. 2.—21, N.E. 14 Sec. 15, Tp. 50; owner and occu-
pant, H. Judd; wood dwelling; value of building $2,200, insurance
on same $1,500; value of contents $1,000, insurance on same $500.
%‘Iotfa.l loss, $2,800. Cause, stove insufficiently protected. Commercial

nion.

Nelson, Jan. 15.—813 Stanley Street; owner and occupant,
Nelson Public School; brick building; value of building andpcon-
tents $80,000, insurance on both $63,000. Total loss, $50. Cause
range stove se_ft on floor with no protection or air space under it.
Fidelity-Phoenix, British America, Franklin, Royal Exchange, Cali-
fornia, Northern, North British, Mercantile, Nat. Ben Franklin,
Brit. and Can. Underwriters, Sun, London, National Fire, Commer-
cial Union, London Mutual, Mount Royal.

Vancouver, Nov. 14.—Rear 1376-13th Ave. West; owner and
occupant, W. C Holtz; frame garage occupied with automobile;
;ralue of building, $25£ insurance, nil; value of contents, $1,200;
nsurance on same, $800. Total loss, $1,225. aus
Phoenix, of Hartford, ! T M

Vancouver, Nov. 15.—C. P. R, Wharf, Pier A; owner, Union
S. 8. Co.,, of N. Z.; steel freight boat Waikawa; cargo of copra;
value of boat and cargo, $214,000; insurance covered. Total loss
$30,000. Cause supposed spontaneous combustion; insurance
companies, unknown; policies in New Zealand. 5

West Vancouver, Nov. 18.—Great Northern Cannery; owner
and occupant, Defiance Packing Co., Ltd. Watchman’s house
and equipment; value of building, $3,000; insurance on same,
$1,150; value of contents, $7,500; insurance on same, $4,000. Total
los:, d$10,500. Cause unknown. Insurance companies, various, not
stated.

Golden, Jan. 31.—River Avenue; owners, C. E. Hamilton and
0. M. Chittick; occupant, 0. M. Chittick; wood store, bakery and
dwelling; value of building $3,500, insurance on same $500; value
of contents $5,000, insurance on same $3,000. Total loss, $8,275.
Cause, overheated stove pipe which ignited ceiling boards. Nor-
wich Union, British America; Liverpool, London & Globe.

Golden, Jan. 31.—River Avenue; owner and occupant, P. Burns
& ICo.; wood meat market; value of building $3,5600, insurance on
same $2,480; value of contents $5,466, insurance on same $5,620.
Total loss, $8,486. Cause adjoining. Liverpool, London & Globe;
Factories; Yorkshire,

Vancouver, Jan. 1.—Kingsway and Knight Road; owner, Collins
Taxicab Company; taxicab; value of car $5,000, insurance on same
$2,000. Total loss, $750. (Cause, back fire in carburettor. Em-
ployers’ Liability Co.

Vancouver, Jan. 8.—Tenth Avenue and Laurel [Street; owner
and occupant, University of B. C.; three-storey frame building;
value of building $21,000, insurance on same $17,000; value of con-
tents $16,000, insurance on same $13,500. Total loss, $565. Cause,
defective chimney. Norwich Union, Western.

Vancouver, Jan. 10.—1776 Third Avenue West; owner, F. A,
Lee; unoccupied one-gtorey frame dwelling; value of building
$1,000, insurance on same $1,000. Total loss, $26. Cause, incen-
diary. Providence-Washington.
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See Us regarding Your
Power Problems and

Power Requirements

We Sell Electrical Energy
Throughout the Lower Mainland.

APPLY :

WESTERN CANADA POWER CO., LTD.

Contract Department

CARTER-COTTON BUILDING VANCOUVER, B.C.

Help us give even better
telephone service

Many complaints that you do not hear when you telephone, or that
others do not hear you, are possibly due to improper methods of speaking
into the mouthpiece.

Engineers, after exhaustive tests, have made the following conclu-
sions:
“The best results are obtained when the lips are very close to the
telephone. Removing the lips from the telephone has the same effect as
lengthening the line then in use.

“For instance, one inch away lengthens the line six miles. You have
to speak one-third louder for the party listening to hear you than if your
lips were close to the telephone. With your lips two inches away from the
telephone, the line is lengthened ten miles; three inches, sixteen miles;
four inches, eighteen miles.” g :

You can readily see how care in this matter will make telephoning
easier and more satisfactory.

B. C. Telephone Company, Ltd.

[ .ondon Guarantee and

Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE

ACCIDENT and SICKNESS

PUBLIC LIABILITY

AUTOMOBILE

TEAMS

ELEVATOR 5
COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada: TORONTO
General Manager for Canada: GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

402 PENDER STREET WEST, VANCOUVER, B.C.

Canadian Northern Railway

TRANSCONTINENTAL ROUTE
Leave Vancouver 9.00 a.m., Sundays, Wednesdays, Fridays

SHORT LINE TO EDMONTON AND
OTHER PRAIRIE POINTS

ELECTRIC LIGHTED, STANDARD AND TOURIST
SLEEPERS, DINING AND LIBRARY
OBSERVATION CARS

DAILY SERVICE—~VANCOUVER-HOPE
and Intermediate Pointg
7.00 P.M. Leave... VANCOUVER .. Arrive A.M. 11.0
11.00 P.M. Arrive............ HOPE Leave A.M. 17.00

For complete information, apply any Canadian
Northern Agent.

City Ticket Office, 606 Hastings St. W. Telephone, Sey. 2482,

The Ganadian Gredit Men’s Trust Association Ltd.

VENS
(f Organized
UNION Is @
STRENGTH
79/0

Vancouver Office: 222 PACIFIC BUILDING
Telephones: Sey, 241-2-3
ROY & DINNING, Managers
REPORTING DEPARTMENT

With a large bership of wholesal fdbacing
and jobbing houses throughout Canada, we can supply
commercial clearings on every retail merchant from
Halifax to Vancouver.

OFFICES : St. John, N. B.; Halifax, N- S.; Montreal, P. Q.; Toronto, Ont.; Winnipeg,
Man. (Head Offics); Regina, Sask.; Calgary and Edmonton, Alta.; Vancouver, B.C.

SYNOPSIS OF COAL MINING REGULATIONS.

Coal mining rights of the Dominion, in Manitoba, Saskatchewan
and Alberta, the Yukon Territory, the North-West Territories and

in a portion of the Province of British Columbia, may be leased for
a term of twenty-one years renewal for a further term of twenty-one
years at an annual rental of $1 an acre. Not more than 2,560 acres

will be leased to one applicant.

Application for a lease must be made by the applicant in per-
son to the Agent or Sub-Agent of the district in which the rights
applied for are situated.

In surveyed territory the land must be described by sections,
or legal sub-divisions of sections, and in unsurveyed territory the
tract applied for shall be staked out by applicant himself.

Each application must be accompanied by a fee of $5, which
will be refunded if the rights applied for are not available, but not
otherwise. A royalty shall be paid on the merchantable output of
the mine at the rate of five cents per ton.

The person operating the mine shall furnish the Agent with
sworn returns accounting for the full quantity of merchantable
coal mined and pay the royalty thereon. If the coal mining rights
are not being operated, such returns should be furnished at least
once a year.

The lease will include the coal mining rights only, rescinded by
Chap. 27 of 4-5 George V. assented to 12th June, 1914.

For full information, application should be made to the Secre-
tary of the Department of the Interior, Ottawa, or to any Agent of
Sub-Agent of Dominion Lands.

W. W. CORY,
Deputy Minister of the Interior.

N.B.—Unauthorized publication of this advertisement will not be paid for, 83575

s, .



Returns of Timber Scaled, January 1917 SCALED FOR EXPORT JANUARY, 1917.
SAW LOGS.
Qoas,t : Island e Prince v
District Interior Species Grade Dis %n. . Rupert S?ctopvter Total
i Ft. B. M. Ft. B. M. sl District i
Ouglas Fir FB.M. F/B.M. FB.M.
29’375’881 3,399,631 Cedan.. i s No. 1 327,540 327,540
28,864,897 2,068,806 go. g 3,489,661 3,489,661
o 0. 1,401,864 1,401,864
6,207,987 333,185 Ungraded
9,259,788 766,150 - %otall ............ 5,219,065 5,219,065
7 5 Sl e R R s e S N 0. ;
1’465’991 50’694 No. 2 1,023,550 1,023,550
2200 e 2 No. g > g 823,999 826,287
ngrade
174,242 : Total 2,288 1,847,549 1,849,837
93,244 SPIUCE. .o No. - T BT e g 118,858
0. 433,139 1,862 435,001
........................ 2,209,991 No. 3 56920 9788 66.708
5,467,085 Ungraded
Total 608,917 11,650 620,567
""" Geo iy 73,606 31,690 105,296
496,645 Hemlotr EBRleam .~ - s 2 31,717 31,717
TOtal Other SpPecies.........o..... No. 1
€ach District 75,444,280 15,070,257 o
Ota] f, :
or Provi Ungraded =
rovince.. 90,514,537 Total 73,606 63,407 137,013
Total... o o 684,811 7,141,671 7,826,482
TIMBER SALES COMPLETED DURING THE MONTH OF JANUARY, 1917
T :
%1}): 3 isxit‘ﬁ::g Estimated Amount of Rate of Rate of Esa?;:lted Sold To:
?o.\ District. Timber. Stumpage. Royalty. Sales.
520 New Westminster.| Fir & Hemlock Cordwood.. 450 Cords |$ .25 per Cord 25¢ per Cord $256.000 | S. J. Grant,
X 631 Vancouver, B. C.
New Westminster.| Cedar Bolts ...ococcoreecoceecene 710 ¢ LRl 25ic. ¢ “ 156.09 |J. R. McKay,
X 867 Powell River, B. C.
: Kootenay................ Spruce SaWlogs ...ccoveeeeereeene 75,000 Ft. BM. | 2.26 “ M. Ft. B.M.[50c per M. Ft. B.M. 1,489.87 | The Jewell Lumber
Spruce Mine Props.............. 1,680 Cords 50 “ Cord 25¢ per Cord Co., Ltd.,
X 679 Hanbury, B. C.
Coast, R. 1 692,000 F't. B.M. | 1.00 “ M. Ft. B.M.|75¢c per M. Ft. B.M. 2,674.64 | Chas. Eng,
288,000 “ B0 = ibo " “ & Rock Bay, B. C.
606,000 « B0 i “ |soe “ S 8
X 195 Spruce 10,000 « ¢ 15050 ol W @ “
Coast, R.' 5. Yellow Cedar Crooks, 30 P. Laporte,
X 839 : B oeach oo 200 20 each RIS 43.00 | Pr. Rupert, B. C.
: Cariboo...........ccuis. [Spruce 269,000 Ft. B.M. | 1.00 per M. Ft. B.M.|[g5c i 3 766.90 |J. L. Ruttan,
i T e e 134,000 “ Vanderhoof, B. C.
X . Fir 83,0004 -
11 Birph= o e 11,000 % -
g Kooteniay ................ Fir 25,000 « « 1.000 o LU “ 50c “« « 146.50 | Alfred 'Cooper,
: Western Soft Pine................ 60,000 ¢ Slocan Park, B. C.
X Amarat o A 20,000 =
"
0. KOOten‘ay ................ Spruce SAWIOEE .o 6’0,0’00 “ “ 995 « « |50c “ “ “ 1,282.79 | The Jewell Lumber
Spruce Mine Props.............. 1,440 Cords 50 “ Cord 25¢ per Cord Co., Ltd.,
X 799 ; Hanbury, B. C.
Lillooet.........corrvn Fir 75,000 Ft. BM.| 1.00 “ M. Ft. B.M.[50c per M. Ft. B.M. 12250 | The Bridge Creek
Cattle Ranch,
X, 100 Mile House,
88 B. C.
New Westminster| o oen Fir Cordwood........ 140Cords | .80 “ Cord 25¢ per Cord 252.70 | W. J. Hays,
X b Dead Fir Cordwood.... 60 :‘ %006 3rd Aveé' V%’
7 o Shingle Bolts ......ciiecees D6 ancouver, B. C.
New Westminster, ;o 40,000 Ft. BM. | 1.00 “ M. Ft. BM.|[t5¢ per M. Ft. B.M. 167.50 |J. Fletcher,
X ; Fir 60,000 “ b i “ e« o e Jervis Inlet, B. C.
837 Cartboo. . il Cedar Fence Posts ....cco.c... 100 Cords | ' .87% per Cord 25¢ per Cord 67.33 C"Jvhﬁﬁmbﬁrtgn’
X gy, “ ‘ McBride, B. C.
2 Cordwood & Shingle Bolts 62 .10 per Cord 2B5¢ ¢ “ 24.80 | A. E. Hanson,
New Westminster, 1033 12th Ave. B,
X Vancouver, B. C.
318 Coast, R. 1 Cedar 450,000 Ft. B.M. | 1.256 “ M. Ft. B.M.|75¢ per M. Ft. B.M. 987.02 | Western Pacific
) 0> deebenmnsseinenal B:al.sa,m 10,000\ “ “ .|50 173 ““ ““ 500 ‘@ ‘@ l“ : Timbel‘ ‘co.’
FERIOCE e o i 40,000 « “ lo s %ot o 5 1113 Dom. Bldg.,
X 8 : 193.74 Vancouver, B. C.
44 Kootenay................ Codar POleg ..o 6,250 Lin. F't. | Yc per Lin. Ft. % c¢ per Lin. Ft. 3. A. Horseman,
< 80 Cedar Fence Posts 175 Cords .25 per Cord 25¢ per Cord 236.00 Cranbrook, B. C.
8 ICariboo.............. Spruce’ & Balsam................. 200,000 Ft. BM.| 50 “ M. Ft. BM.|¢5¢ per M. Ft. B.M. 6.00 | John Hopp,
X 897 : 5 S. Ft. George, B.C.
Carboo s Jack Pine Cordwood............ 262 Cords 256 “ Cord 256¢ per Cord 132.90 |J. J. Fahrenkroff,
X 1 Pr. George, B. C.
34 Kootenay................, L BT R S S 1,500,000 F't. BM. | 1.50 “ M. Ft. B.M.|50¢ per M. Ft. B.M. 3,400.02 | East Kootenay
3 : Lumber Co., Ltd.,
X 134 i Jaffray, B. C.
New Westminster. Cedar 125,000 « ¢ | 1.50 ATy i S 717.19 | D. A. McNaughton,
, ‘ i N o BO0;000" et sl o Sl e 5 : Jervis Inlet, B. C.
Total Estimated Amount..........ccceeunuee ..4,978,000 Ft. 1B.M.
6,260 Lin. F't. Estimated Value ... $13,047.49
4,604 Cords

200 Crooks
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Canada’s Position in Australian Timber Imports
(Continued from page 2)

6. Mixed cargoes have been easier to secure in the
United States:

It has been the habit of the Australian buyers to have
Douglas fir, redwood, clear pine, door stock and shelving
come forward in one vessel. Canada has no redwood, and
though cargoes are occasionally from Canada for which red-
wood or some other United States product must be secured,
buyers in Australia state that when they buy a part cargo of
redwood in the United States they find that the influence

- of the United States exporter supplying the redwood is fre-
quently used to make sure that the remainder of the cargo
is purchased in the United States.

7. Canada, so far as Australians are concerned, is pass-
ing from sight as a lumber exporting region.

The United States has so dominated the lumber exports
from the North Pacific that every buyer thinks, talks and
acts in terms of United States mills, ports, trading com-
panies and lists. Even the most of the few Canadian exports
come forward on invoice forms bearing the names of United
States firms. Several old and important Australian buyers
did not know that the most famous Canadian mills were not
in the United States, and at least one Australian owner of
lumber-carrying sailers did not know that two of British
Columbia’s oldest lumber shipping ports, Vancouver and
Chemainus, at which his vessel had'loaded, were in Canada.
American companies and individuals are constantly visiting
the market. Canadian conipanies and individuals are un-
known.

Australian buyers have become acquainted with, and
sure of, United States shippers and products. They feel a

natural hesitation about depending upon Canada, which the
greater number of present Australian buyers now regard as
a new source of supply.

8. Where prejudice exist against Canadian lumber no
one is on hand to fight it.

The present condition, of no Australian trade for Can-
ada, is largely the result of lack of co-operation and foresight
on the part of Canadian lumber manufacturers. The present
condition, unsatisfactory as it may be, will continue unless
constructive action supersedes lethargy towards the export
market.

The steps it is necessary to take are few:—

1. Canadian mills must be equipped and maintained to
give a despatch equal quoting on inquiries of all classes.
Such a group should contain at least three strong mills and
preferably as many more as can be secured.

2. A group of co-operating Canadian mills must be,
formed to act quickly in quoting on enquiries of all classes.
Such a group should contain at least three strong mills and
preferably as many more as can be secured.

3. A Canadian exporting company should be built up.
Canadian manufacturers will be at a disadvantage so long as
they quote in the Australian market through United States
exporters. Canadian lumber manufacturers should there-
fore give their best quotations to the first Canadian export-
ing firm that shows a capacity to do the business.

4. Having proceeded this far, Canadian manufacturers
should co-operate with United States manufacturers to con-
trol the export market with the object of maintaining a
profitable price level, adjusting the grades so that the con-
sumer will get what he can use, and yet will take more of

. the log, and exploiting the market for Douglas fir and other

North Pacific woods.

Mining Throughout British Columbia

Smelter—Recent Bonds, Sales and

Receipts at Trail
Dividends.
The following are the ore receipts in gross tons, at

the Consolidated Company’s Trail smelter and refineries

from March 15 to 21, 1917, inclusive:

Week  Year
Aberdeen, Merritt 40 296
Admiral, Valley, Wn 39
Alaska, Campbell Riv. 25
Beatrice, Camborne 65
Bell, Beaverdell 7 7
BelloSloean o v 82 353
Bluebell, Ainsworth 491
Black Grouse, Slocan 11
Blue Grouse, Cowichan 37
Burton, Elko ‘ 60
California, Nelson : 27
Centre Star, Rossland 2357 213,035
Comfort, Ainsworth i
Day, Republic, Wn. ... 1,081
Donohoe, Nicola 27
Eldon, Eldon, Alta. 40
Electric Point, Boundary. 800 0,598
Emerald, Salmo ..o <158 1725
Emma, Eholt .. 1024 960
Empress, Agassiz ... 38
Fureka, Nelson 57 864
Fidelity, Gerrard ... 5
Galena Farm, Slocan 13
Hercules, Wallace, Id : 2312
Hewitt, Slocan a1
High Grade, Springdale, W 34 351
Highland, Ainsworth .......... 519
Hope, Republic, Wn. 445
Iron Mask, Kamloops ; 84 1,274

Isaac, E. Kootenay ... 88

Week  Year
Josie (Le Roi 2) Rossland 376 2228
Knob Hill, Republic, Wn 161 2,578
Kokomo, Beaverdell 18
Kuhnert, Boundary, Wn. 12
Lanark, Revelstoke 40
Lamphere, Gerard 19
Lead Queen, E. Kootenay 39.< 123
Lead Trust, Boundary, Wn. 24 24
Le Roi, Rossland 1855 21,747
Loon Lake, L. Lake, Wn. 535
Lucky Jim, Slocan . 43 629
Lucky Thought, Slocan 186
Lucky Mine, Nicola 22
Molly Gibson, Ainsworth 42
Mountain Chief, Renata 18 137
Multiplex, Revelstoke 6
No. 1 Slocan 33
Ottawa, Slocan 88
Paradise, E. Kootenay 30 1,209
Pioneer, Salmo 10 34
Quantrell, E. Kootenay 61
Queen Gess, Kamloops 28 54
Queen Bess, Slocan 90 516
Rambler-Cariboo, Slocan 77
Rio Tinto, Nelson 57
Ruth, Slocan 37
Surprise, Slocan 37
Sovereign, Slocan 75
Silver Hill, Ainsworth 9
Silver Belt, E. Kootenay:. 30 30
Sally, Beaverdell 42 42
Sil. Standard, Omenica 32 266
Southern Bell, Salmo 3
Spok-Trinket, Ainsworth 16
Standard, Slocan 1,625




BRITISH COLUMBIA FINANCIAL TIMES 15
& Week Year the United States capitalists on the Bonanza, two shifts are
3t. Eugene, E. Kootenay 344  to be continuously employed during the period of the
sqllivan, H. Kootenay 2,250 29854 bond.
’%g;nTTOE’ Kashabawaf Ont. %(5)‘; %gg Recently a deal was completed in Nelson by which the
United élmb’ Reé);llbhcl h 302 2004 Mountain Chief silver-copper mine at Renata, was purchas-
Unite SREED, . IRTED ' '2qp ed by a Calgary syndicate for the sum of $100,000.
ed Copper, Chewelah 150 1,702 g : :
Blica. Slocan 274 The syndicate was organized by George S McCarter,
Wakefield Copeland, Id. 41 of Calgary, and formerly of Revelstoke, and is composed
Wind Pas’s Chu Chua 31 of Mr. McCarter, W. H. Wain and J. H. Weaver, the two
: — —— latter also being Calgary men. A little more than a month
Totals, week and vear 0,885 106,879 ago Mr. McCarter took a bond on the property and about
: 3 —'Trail News. a week ago Mr. Wain and Mr. Weaver joined Mr. McCar-

It is reported that the Lucky Jack and Swede group in
the Poplar Creek district have been bonded to a Spokane
Syndicate for $75,000 and it is believed that_development
Work will be begun as soon as conditions permit.

W. B. Pool and J. H. Young, it is said, are acting on
behalf of the owners, known as the Great Northern com-
Pany, while H. T. Irving & Co., of Spokane, is organizing
4 company for the purpose of giving these claims a thorough
test. Great importance is attached to the reopening of
Work on the Lucky Jack and Swede group in the light of the
Splendid showings made in 1903, when much excitement was
Caused by the splendid specimens of gold ore which were
then taken from the properties.

It is reported that the Sheep Creek Bonanza Mining

- Co,, situated near the Emerald mine, which is shipping 200
tons of ore per week to Trail, has been optioned to American
Mterests for $150,000. This is anticipated by mining men
t0 indicate renewed activity in the Sheep Creek district, as
the Nugget and Queen gold mines are about to resume

Operations. According to the terms of the option taken by
S

ter in the city and made a trip to the mine, which resulted
in the closing of the deal and the payment into the local
branch of the Royal Bank of Canada the purchase price
of $100,000.

The Hedley Gold Mining Company, owner of the Nickel
Plate and other large gold mining properties of British
Columbia, has declared its regular quarterly dividend of 2
per cent. and an extra dividend of 6 per cent. which was paid
on March 31, to stockholders of record on March 24.

The disbursement will be of $60,000, the same as for
the last quarter, and will raise the total to $2,123,520. The
rate of payment is also the same as that during all quarters
of 1916 when the dividends aggregated $240,000, as com-
pared with $300,000 in 1915. 'The difference in distributions
is attributed to the higher cost of mining in 1916 and 1917
as compared with that of earlier years. Supplies and wages
are higher, while there has been no increase in the pay-
ment received for the product. The Hedley company oper-
ates on a large scale in both its mining and milling depart-
ments.

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF JANUARY 1917.

Coke
Name of Company Mine Coal Tonnage Tonnage
Canadian Colleries, Ltd..... oo -2 S N 28,233 4,063
B folerien Tadox S Wellinpton i v 17,020 nil
estern Fuel Company. Nanaimos oo 42,904 2
Pacific Coast Coal Mines, Ltd...... i Bth Wellinoton . . 7,043 4
ancr.-Nanaimo Coal Min'g Co ~Bast Wellington ... 5,651 s
Tow’s Nest Pass Coal o Michel 1,391 3271
CrOW,S Nest Pass Coal Co. Chalitreekne ar o 14,060 4’590
CO_l’bin Coal & Coke Co. Corbin .. 2,118 nil
lddlesboro Colleries, Ltd. Middlesorbo 5,927 o
nl.and Coal & Coke Co Mt 3,242 “
finceton Coal & Land Co Princeton s o 4,971 =
- 132,560 11,924

e ———

CANADIAN SURETY COMPANY BRANCHES OUT

_ The Canadian Surety Company, which formerly trans-
dthd the business of Guarantee Insurance exclusively,
aving decided to take up other classes of insurance, has
€en granted a license by the Dominion Department of In-
Sirance to transact in Canada the business of Burglary and
late Glass Insurance, in addition to Guarantee Insurance.
The company will secure at once the necessary qualifi-

sation to write these lines in the several provinces of the
Ominion,

DOUGLAS MACKAY & CO. OPEN VANCOUVER
OFFICE

The firm of Douglas, Mackay & Co., who have been
established in Victoria for some years as general insurance
agents and financial brokers, have opened an office in Van-
couver.

Mr. R. W. Douglas, who is a well known insurance
man in Canada, and was formerly associated with the At-
las Assurance Co., of London, England ,as manager of the
western department, will be in charge of the Vancouver
office of his firm.

———

Cable Address: Bowes Scott P. O. Box 62

Salmon Arm

BOWES SCOTT & CO.

MINING AND CONSULTING ENGINEERS
AND VALUERS

SALMON ARM, BRITISH COLUMBIA

E - Late of London, England and Coolgardie, Western Australia.

Diamond Core Drilling
ROBINSON CONTRACTING COMPANY LIMITED

503 WINCH BUILDING
BRITISH COLUMBIA

VANCOUVER




The Yorkshire & Ganadian
Trust, Limited

FORMERLY KNOWN AS

Yorkshire Guarantee & Securities
Corporation, Ltd.

Established 1889

Trustee Executor

Liquidator
Estates Managed

Insurance

Rental Agent

" R. KERR HOULGATE,

Manager

Yorkshire Building Vancouver, B. C.

PHONE SEYMOUR 9086

A. FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
iucludes the management of Trust Estates,
Collections, Wills, etc. ete.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

Ao Framer Trust (o,

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

COOK BY WIRE

Abolish guesswork in your kitchen by
adopting the modern methods of an

Electric Range

No Fuel, therefore no bother, dirt or work.

No Flame, therefore no smoke and fumes and

no utensils to clean.

Let us tell you about the advantages of electric

cooking. Call at our showrooms or

Phone Seymour 5000.

1138 Granville

Ask for Sales Engineer.

Carrall and Hastings.

MEN’S SUITS

of Grey Worsted
Selling at

$17.50

With the advent of the bright-
er weather men will welcome
A~ the announcement of the in-
% coming of these smart suits
for business wear., They are
fashioned of English worsteds
which are guaranteed to re-
tain their shape and give gen-
eral satisfaction. Up-to-date
models, cut on conservative
lines, and admitted by the trade
to be the best suit on the mar-
ket at this

e 0 Ty 8,
fsmn's Bay Company

GRANVILLE AND GEORGIA STREETS
VANCOUVER, B.C.
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