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loyal Bank of Canada
]INC4IRFIRATEMI50

:apita1 Authorized s 25,0)00,000
:apital Paid-up - 12,911,700
Leserve and Undivided Profits 14,564,0»0
'ot..l Assets - - 33,000,000

HEAD OFFICE, MONTREAL

Wr H. S. HOLT, PreS. E. L. PRASE, V. Pres, and Man. Dir.
C. E. NEILL, General Manager.

lê Branches in Canada, Newifoundland, Britîih Wet ltndies,
Cuba, Porto Rico, Domninican Republic,

Costa Rica and Venezuela.

LONDON ENGLAND NEW YORK CITY
Bank BIldgs., Cor. William and

Princes Street, E.C. Cedar Streets

Business Accessits Carried OpoU favorable teruis.
Savings Departatent ait ail Bralaches.

,eiiturynj Insurance Co.
Liinited

of Edinburgh, Scotland
ESTABUISI-ED 1865

Having recently secured a Dominion
t.kense In substitution for its various
Provincial Licenses throughout Canada,
>wilI be pleased to cansi der applications
for Agencies in non-represented districts
in Ontario. Manitoba, Saskatchewan,
Alberta and British Columbia.

MESSRS, REED, SHIAW & McNAUGHT
5 Ely Strect, Toronto. Ontario. Cenerai Agents for Ontario

MESSRS. BLACK & ARMSTRONG

W;uaipegý Manitoba, Canerai Agents for Manitoba

>o*ù Head OfficeVANCOU VER,ý B.C.
ST. W. GREER, Manager for Canada

G. MONTEGU BLACK BAR V. M.ARMSTRONG

Black & Armnstrong
SUA E 'Si.RS To

ROBINSON & BLACK

WINNIPEG

REAL AND
I NSURANCE

VALUATORS 0F FARM LAND AND
CITY PROPERTY

Pidelity and Surety Bonds

THE GUARANTEE COMPANY
0F NORTH AMERICA

tPounded by VHdwari Rit,,ilnit in let')

MONTREAL

Something about

THE SYSTEM 0F
GUARANTEE

INSURANCE'
and

HOW TO LESSEN DEFAULTS
Sent upora requsoet

H'. E. RAWLINGS -Pr.abid.nt

Toronto Agency:- MEDL4&ND & SON, Mail Building
Winnipeg Agemcy: OSLER, HAMMOND & NANTON

ESTATE
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INEELYS LIMITED
TORONTO

Governmnent Bonds

Offices

Temple Building

TeIeph.me
Ailelaide 2900

The London Mutual Fi
Irusurance Company

Surplus to Pollcyholders

DIRECTORS
A. H. C. CARSON, Toronto........... Pregideft

R. HOME SMITH, Toronto... Vc-Premide
F. D). WILLIAMS ...... ..... Managing Dir.ctor

A. C. McMASTER, K.C. W. T. KERNMI
S. G. M. NESBITT H. N. COWAj<

G. H. WILLIAMS

il.ad Office, 33 Scott St., TORON

Individual vs. Corporation 'A
ManagementINTEGRJTY, rc.po)oiiiîy, good judg.

mont regardieig inveilments, knowi.dg.

"f the aw Frrpclg trugit..hip, ex-
*culiv, Ab)lilty-atn th... autalâind witbout
interuptio - ac a.iv.aary under modern
colidnifolN 13b.fore à trut..e ean be considred
whoBly compfteil,
All ofth~ 01-r 1etIn cari bc rarely foundl
inl a friendl or individujal.

TuiE STER.ING TRUSTS CORPORA-
TiO. lioina.sr ail of' th.,.e rsntial qualiUi

cadeaun of a comp 6haeat truste., includlaag
aitur.d( vxiqttine, t hroua out gcneration.i of

lb, Comtpanv wil» aff.ard comlpi.t. protection
to youir e ata Ir if appoint.d Cx.cutor and
trtisie. nader your wil».

toi, ojte a.US #la gt4 &C-6.r with yo.u
u .u .e. m.b..g cf yonr wilir the

TERLINO TRUS9T5
HeRRERT WADDINGITON M^ N l P40 01pBcy

80 KING ST. EAST M . 1 7 TORC NTO

ALFRED WRIGHT
prosideot

ALEX. MAC!.
Manager & Sec

M9

0£ DN

ANAHR

Personal Accident
Employers' Liability
Pldelity Guarante
Teams' Liability

Sickness
Workmeu's Compemw

Elevator Insurance
Plate Glass

Automobile Jnsurance

Head OfrIcl
Company's Building, 61-65 Adelaide Strq

TORONTO
DUÂANCU8-m*. m Urit. w.te.UMa1 t.e mmdudMr àk Bameheewam77 .. ....,

igrtith Columbia and Alberta.. ..V

$753,4
$41 1,8

Volur
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INUAtahaEd COMPAN . MIIED

FOR RCE COMPANY..LIMITED un

Pire Manaer « .k HR,: L SAHE
SeUea B . . K.0F F. CEL A RLEY

9 E0 GEORG UIY AD NILOMB ARD1 SIUTEET,
LONDO, K.., 3

-m.uHon*avNu 7M. E EGAN ý*'SUINOOtAF ONO

BUJSINESS FOUNDED 1795
INCOIRPORATED IN CANAD>A 1897

American BDank Note Comipany
ENGRAVERS AID PRENTERS

Bank Notes, Bonds, Municipal
Debentures, Stock Certificates,
Cheques and other Monetary

Documents

Specil Sateguards
Against Counterteitîng

Work Acceptable on
ail stock Exchanges

Head Office -OTTAWA. Fireproot Buildings

MONTREAL
Bank of Ottawa b1dg

BRANCH OFFICES

TORONTO
19 Mallada St.

WINNIPEG
Union Bank Bldg.

ank Direcpctoryv of Canada
APPROVED 5V

The Canadian Bankera' Association

t contains an Aiphabetical List of places in Canada.

ývery Bank, together with the name of the Manager, ie given.

Vhere there is no Bank, the most convenient Banking Point is given with the distance
les.

t will be found invaluable to the Collection and Correspondence department of every
ing and commercial office.

7he 230 pages are arranged for rapid reference. It ie clearly printed and well

$4.00 PER ANNUM ISSUED MONTHIT

uston's Starndard Pu'b1ications
STOCK EXCHANGE BUILDING, 64 BAT STREET, TORONTO, ONT.
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-As a;i ienvctmePt w.e recomrnend

VIOT
5-year Bonds due lut Dec., 192;

20 yea

Thse mo

Au

5 UPIOI
TRA

>PANADAS
ORY
At 9 8,7 and 1 terest

,. yielding 5.76% 10-year Bonds due let Dec., 192 7, yielding 5.64%"
ir Bonds due lut Dec., 1937, yielding 5.59%

Free from Federal Income Taxes.
st suitable security in, Canada for investment.

Your orders will be, appreciated.

let apid flui 1 Plfunnne ion gladly sont on: request.

E, AMES & GO.
N BANK BUIL.DING, TORONTO
N8PORTATION BUILDINC-MO4TREAI.

74 BROADWAY, NEW YORK

Ma4mbers Toronto Stock E.tchangc.

MoTABLi4MU 111
To>t«l iptndm Biua. Canadixa Inveanmnts 0we
$109.798,258.00 $9,000,000.00

'apliai Ahik.a.d . . . lIUA
Amau t mb-wrlt w fe 2 .WUA
lasu 0 PtId fp lam fah . IUl8

FIRE AND UIFE

North British and Mercantil*e
ZNSURANCE COMPANY

Wàt. moEaual.ub~Mq. O, K. MnxcmL. E.e. R. L. PauB. 118Q.
r4 *M" fer the bomti.n i N*NTM8ZAI

Aonso n ail h Principal T.~.. in Canadta
RANDALL AVDN. ManaOgef Fi" DpaUfnt
H. N. Boyl), Manages. LW.e Dpartuont

Hvine. à Ctooh. DutêLdmot Agent%, Tor.onto. MS Wellington Stret Baut

tt9AI» OFFICE;
GDSHM Ba>~, M2 ST. JAMES

ST., Mna~.

PmieUUAL c1N

'î -ê AULOIL

VIELETT QUABLAETUE

MIULAEY

1,0« et ne.shaAite and rarhars thrismim uRil.

P.F . STAK, Genersal Martager

Applicatios fer Agencien in Ontario sld b. addremmed te
L.. 1). JONES, Ontario Supt. of Aitents. 412 Jams.I Steeti, Torono.

ltRJm DONION <!UAXTEI8 i7lb Juia. 1155
Capital Stock Aisthorze.d and Subscribed capital Stock Pal

$500,000.00 $1 74,782

Th e Occidental Fii
INSURANCE COMPANY

Ulnder the. cornrol ot the

North Britishi and Mercantile Insurance Cuomp
RANDALL DAVI 7OON. Pt.aut.dm

C. A. RiemAitsuON. ViL..Pr.,Ldesi nd Ssa "
DIRECTORS:

a. B. RIConmo S. O. PommSO W. A. T. SwaATua.
ilim 00111, WINNIPEG., MAN.

Agersis Roqs.Lre ai Unr*iwaasfned PoiusSs
Retident Agent. Toronto, Bryoe B. Hunt.,. 51 Tonge Steet,

W Passengei
Assura-ince C

01? i»ON, ENS.
Head Offic for Canada and Newtouadland: TORONTI

Manmager and Attorney, F. H. Rugmeil.
AccIdent, Ieleuth, Esuployerm' andALL IlOS PIatue GlssBrir n i yB

BONDS

£stablished

1889
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Government Opportuniti*es Af ter the War'
Two Problems Con front Canadian Government With Respect to the B3ritishi

West Indies, Botk hwvoiving a Federai Union-Government Ownership of

Railways - The Post Office and Possibililies. of A criai Service - Nec es-

sity For Deepening St. Lawrence River Iietween Montreal and Lake Ontarîo.

By A. T. DRUMMOND. LL.D.

Iý an arly perioi ïin our CanadianCiîceîu
Nefonladwas, underrstood t b(- wiLing Lu bt-

corne on,- ut t- proinc of tht, oiin but,
(lCý,ired it- <lebt tai be taku-n uver1 b\ tht- itttratiin.

sel. roabymo t ptople w il] now)\ 11h11k Sir J. A.
unald, then tht-canda rmerîs- îjcin
the negotiations wt-re b)rokt-n t'il. Tht- amoliut Iln

J wAas -L reiieysaimte o U,, but proibabis
very important to thl) Iisinicuo At thî, lalir

whlen tht-polm of tht-. gît-at, war.I haàvu brîuight
be s<tee ecthilons il( ht- Empire into sw1h cu,-

.polittcally, 'om-tiiy andi m thlt' rt-ailîzatîoîîai
ton brtehoil isas wdIIit, as Iiý anu, mgh htrt

,C an opportunity for agaîn approachingNew fountilaut

an geqtîitlte prop)osai wh\h 1u1id be dvnatoslu
oioyconmcaly, anin itw of imlperilalitrets
1it wuti comlpît-e tht-li Dli) union, lý Lritorialh, frami tht-

tic tw the- Pacifit- c-n Catia', p)ositionI is 1low st
jthat it touldti fforti ta me-t N lond t ia -pirit

t only fairness, but xulagnanuy
'he. Britishi 'etndeprb-It illnior îunpe. '

rig Biish .i.na ltiItI-,hI iîd ai lit-m
arc tfttiteen Cruwn lone, nun Il' esu resonsbl

-riment. buttahlih, ~ otsia goveflrnwni. wxtlh
lijy)0powr, and appointr-ti iirom ctmma and t-- wth

Parate tairifT. dt-bt- and iw.'iatvrinmportant 1undi
Ka are ppoeiin anyli colons\ art- sub)jtt to) tht- ap

îi of thl tv sectary ofai ate ftilt- olnies. 'lhle total
jation it; (,oCO if uhih unldr 5 1-r cent. irewbe
emnainder being bicsFatidian coolies antfi suffit
rsc Pjrtugzuese anti Indrimius. Undeir tis Crown colinv
M thteopt are( rt-ailv in) a codiiof telganid

c-u0nsequence.g- h1ve practm'.lIv hai takt-n fromi tht-m aI
tive tio iniia;it, tnt il yninteres1, ilu thucir mwn liîa

ýjrger commercviial prbtm.Anti vt-t, thtýri air -mniig
utrong, caale otn of British stock, long t-ietini
tropical conre.and, thirouIgb uies.turc in

te-d lu- their priosperitv. \%ho, ini tht-jr \\îde( knwld f
affa1irs aInt their broati ;li ae asý well possibiv

r--fitefd ta zrapple wilh tht-jr couintries' prohlins as the
Sworld Prf-fently ik, ant i o whlom, inte'r on, «ifter somqe

enecouii be( enrseilbv tht- colonlial office tht- t-iris
>veruImeTit.

rw pmobms, a)re at preseInt ilu e)ns for tonsiýdera-
bv tihe Canadian) governinent \with reictt the- Britisis
Indics. Tht- ont- involves a itd mnion oif tht- w\hole

le island in animainlanti colo)niesý uînder one goverrument
,eW domnio4n, whîch wanuid enter into a commercial

Swith Canada Tht- cithgt- also irîvolves- a-tirailIlunioni,
tnder unie local gonvemnmeýnt of a provincil character, for

)lpose of enrilng poitcaly as sut- union, into the-

'Tkis i: tht la.t &f a stries aif flirte articles on the, ibove
et to a#5ear in Theif ontay imes"-

loukti tt- batk nticuciit- îc !1cîn ith- \'I1st Iluches ani'
th- oitonwiihtt'ntd umi iil if ttip-wul otild

lu~~~~~~~~~~~~~~~ Lstc tonahou ,ffat.tt i' h-twolI e î
entilc-d ta uinpî ILon î tht labr w il, d ill~n.d',wh-t

worme v a lut-en ra-t at~lbob radt w ith da'ut, a

to lit ' ht- su lIi '.t- u tt Mi' A-, aîttIi.u le nî thl- i~d
pat-d a litelaix tei, ti thtt wuId. noi bu unif.ir, \vhîlst
1h1w 11111' t-a ,s i Il bt. w ou1i'.ld b bl ta to thlt,- v st

ilat t f ll îInî 1t mui b pî ft nt In l lu tht '(t-t Indirs,

t ounrv. ht-rt t-, buwt-v, ain iIt.t i hniîîeiit \011(hult
trîmgfioi ht-vîi t largeant n.rxsîgblns lxieh,
st-vr~î vithes- V t ilviiaî t lut-,hv-w î h- ntt

uion"I \wI îhC.th nib h-utrttcion ol ils ii-l x

unde1tr une i. nm-t anti,. as -,uch, coînrilunion wîýth
\aaa.souitI be. morue adtitLg-ou-, as, l' wvould leavt- the(

ulinion antiwhilt-ielvn th- ulmotlmitIt-sIi-iSa

ditionai~~;igý1\ toi-makthtt n aaa

thîuei ti'- ît-ttr i viles- if Iiti-,h inîret a urt
ti ablroati, ludusîl-rual lîritaIrI ba(, bt-en -I i\dlyajkvnwd by

tht- war's t-alies ati ba fonilnuL muly innluirble dle-
fesaid <i.lt -Iiiî n-s ini il, trader an1il commerce wilh nust

b'.1r'-died,. but ve-rv manvunriu-il nterTprises anIm 1)t-w
markts h rnuslt be esabiseiini faiia ;I) i ail of

\\ ibit- -t- irecit inter-st anjd hepIIfintl-ss n the part of
tht-e goi ýveruil nt "I an ah-Inlte n'.t-ssitv -Il on noieru
unt-f., u îthI ý a si. ino i c mute vi ile1adin"g buts iness

men, ht- oaf thti> tii asbtt- '-ositlud 1un111r two
man ivson. h mov rt- ll % m il at olf w-bIlit-h. tht- t depTmr ýlt'nt

1111u (-o Itl. aîîtil 1iiss hia, aIgaiti ht-t-nI u1bdIividt-ti inito six

industriesý tnd mianuiifaet1 u-s intiltîstii prtopt-rtyv, in1dustr1ial

Ain tnrg t-tiii its -'copt- v of stt-nhs vert- -gge-
ive inur corsotiu tt eprm-t ith cur necw

intlerimiai.T;l anti f,,reigiî naàde tr) ho fi-ilitated bv corn-
meda reaties, anrti agtt-n-us tt numiierous, ltnportat-

tion prob!glms. both il%(erse.as anti at homt-. to bev solvt-d; homei
:ndusltries, to be dlevelopeti or inorae; our naturll1 -e-
sour -,es ili tht-h relation Io Irade ta beinvsîae, tht- in)ti-
mnate berig f 0cinc on iutiustr\y itx be foio1- ) and

JAS. J. SALMOND

prO1tiiie and oeueru1 M&mage~r

AE.JENNINGLS

QId as ontederationEstablished 1 S67
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,rîed;ou taif- wi ad>usted :o htb Iltrade, Dur propýjer
,.ome îl r prsntaio a Imoran points wýitlhmn the

Empitiire- md ii tz eg coýuntýris w, bet mni.iaincd; and mnany
uthe sttqecs îrrcty barîg on tho" businessu of The fuîur,

aL1il pre,,iR fo jîenioi ili deprîen utrade and tomi-
mrce could: be:etie1.1inlg dea fmn 'lt>tr Domninion
Muvernmenî,11. ~~a luhabrenrealt 1ii Greatl Britaîn,

-111d is tiIuahlJ Iimpotn 171 er1 , !s a more inimiate kriowedgIe
by i th'-liprn t tie vatrIus industtries and thieir needs

îiruuh toqentvets 0 i,, busnes cenrtres and p)ersonal

Covernm.nt ownerulip of Railways,
Il Hl. Itttt, ireI BLiîi',!L tliillfgr (Ji La or, anid une

ofth, 1ra 1r :Ic îh 1 011o paî cnesd nJanuar> 2ô(th
lr~. tat n h, rrupg.îîdrt aysir tirought stale mda-

chjiner> t1ir une1 par tfoi oviircoing ail lîls. EýXperrnc
ha tuhîhm ha ha elefws o vr soundv. Those

vh trmel~clînordfo stt iiotrol no h~d, )ILe
found teenrieî ,întil, and werec askînig for decen-

Irlaîo nd tIireablîy1 onto tireir (,\wn aars In
hntaio a ird i e îý,g -. t rI ]liî t th- t t'ily-ld puIblic,

11ih Il o ottnaprr t hin nl uplcil, " i at 1 ai,
over 'Mvrn in andmun .ipl ro]n, iras beentl pIrsuadecd
b\ sotin o ipr-, ao >soraIiiu en, whoI

have lo9 r thir v\'s tups xprec , 10 appr\'ovu gov-
ow9sî utrltl -:rlav TharGre Biini arsid tire

Uii'd Staes (Itrrgu~ uto f tho aias have
in ~rewuîr~ ~ îrdîî,îruî u theI laitîc in the inte.resîs of the

flar, andI 1br irî-r, to i- nuI ineeec rir Iluroroate
tïsorsrp n t nri rr art u ',eîled 'fl IL.Canadmanl

g,îrneî as Ilivr at dfttilt an'd a difici( p1roblem
bfrlI, arr-iîng tromii fls owni qconstruttion and uwnership

ut aîta s ~gacr s f IromI ire pasîý and finlanical conditions
befrea~ xIl as, ou iod by the gar It is une, ut tire
ct uns It gosermen Io eurag ad stîmuaiitet mldi-

vîdutal aInd lirporate enepis, iand not to lipaeit, or
even 'W n t ail upon" il, Tha 111a ltimîîed, croil sIIouIl be
vxirise.di i LI it Iru lI 111.n ! fht ire pubiile( ., ieasonabiy

serv-d carit ble a( oni,- ,îrîtîd uslîrcndtsa tirey
irav log eistd urderourpolricl .,steîsil 5 nlt pos-

sible fr guvcîmnîerîs ru Il.îI, isrruc and oprale riwy
cgî thi sîgb ear for 1tnm rn1 consti11 1ructioin an1)d

uprain. nntrir u n .i, un tir aptal eaede nd
futue dveboîlit wih ILhtaa.c tri prvae oruraîonsý.

Finý liras heen- ireiîi,,ial vxeie in Canada wiîi gov-
erntnert owneiîp uI r.îiry withe Ii case oif tire Do-

mîIIonXJ oIr ut !Ihe [pruvt, . A suggxstiIv planl for tir con-
.idrtoî utI. tire 11,T Durrn ngoInrin uud be tirelesn

ut is lwa II, Irwnryinr lnup ati coprtin inderi
reasn.,b. "'rdn'l*n. tirat w 411i 1 d idu tire pamenî t ftire

opiaIug XP'iseanI roarnilt.Iiiing ire( bines at aI high stain-
da.rd,. wiralerr uui r11't,à ues, lit-ing dîvîdeId with tire guvernl-
meut;11 ahîd, ns to, tir t\%u trassntrrntl n now in diffi-

It îe, pîuv% 1imng i Iy irgisîstIoI for lqrtmpurar el% Iay in mcclt-
îin tre 'tr 'ILo ttIrcr bonds arnd for ltre 5 p ler cenit. in-

treae ii rtesbingi ,xere to svevral years 10 prit oif
btaubdvloparnt [II theil trafict(, andtoi Kigve tiresev ro)ads
th,,î Ilan îal tthnîi tint %sih Henablei tirrý wktirout assisiý

ailitevIl Io raie lt, ie necesary f unds for r Lnwab and ipoe
menîs) tu t)ire p-1rm1.inennt %%,îy aint for muore amlple. rolnng stock

i, irget tie t~rc better(I ofdii~ uttir future in tire
westrnI proinces.

Otlwr Important Mottera.
A giv.ar public work uift-Iàt eui iaîerest tu Canada, t0 tire

Aunerý icrnsîs'es buderg indi %acîrt oftie Great Laike, and
bo tire Iieipplng itrssand Ii tire food supyof Greal
Itirîain, flict tire actrn uf ttieDoino go)ve-rTiininenr

tir depein 1t11h St> Lawrene ' RIiretenLk On-
tarit, »nrd Mnrathuscupeîga ninîîrpe Iighl-

%wrry of abIout :.t t- mukles- for grt aiI ocean stearusiripi froru
rire se, It .ltIut rlir fitnre ut tir. tolntinent I tie liead of

1.k Sueror To aki catýir Ilrgeý t u thtIl Great L.akes
;tri uevan port for mselvn mitirsj u tire reiîr mevns for ireu

a vi110 atessio-n ut direct Emlpire aind forernbsies
Thl puat)" otite v eaînn at Ottawa mliglit well laite

adIvntaRe ot ire ne-w eelpensin aerial se-rviCes te hatve7
betters, nespptr and parcels carievd by aeroplane etee
tire lrgir nties, in tlieiîee of btih e(orgniNm antI tuick

deh'ive' 11 TIre 111ut1110b1fI wo011d aima b a4 alua aid in tire
sarebuinsswith ire siiialler îuwns.l Extrnsive automiobilec
serice ar poje-te b tie Unitedl Stes psofiedepart-

mevnt, anid eveNIi înt ears .19o pairceils ;er %i arricd by
posi-ufficge vans ri very-(T night ini England betýween certain

ABY TIKES Volume E

ltadîing points, reasonably distant from each other, as bct
Oxf\ord and London.

The opportunity awaits both the Dominion and provi
govcrnmienits of giving partisan apPoîntme'nîs and patro
in governmcint orders and con tracts their finatl death-
and burial. Let it rio longer be a slur on Canadian o
ments that ability is constanýy ignored ini torde to
Part%' folluwers a recompense for services and that, Ir
issujIng of contracts firms of the highest standi'ng here
aibroaid are passed over becau',e they or their representa,
are not on the party patronage lists.

ONTARIO WORKMEN'8 COMPENSATION IN Il

The third year of operation of the Workmrenk's Com
sation Act closed December 31st, 'Il7 The numrber of
denits and the amount of compensation showý a considei
incase over the prior year.

Thei total amount of compensation a\w.rded during
vPar was,91,8.i as against $éif.4during i
the tot.l number of accidents of every kind tep)orted du
the year was 36,514, as against 26,o92 during ioi6.

The increase is partly the result of increased indu-
activity and partlv of increased rate of waes\hich
mnatically incrces thre workmen's compensaâtion. The
mnarkecd iressin compensation and a(cidenrs ,%el
munition manufacturing in schedule i and] in olperatio

]alasin shedule 2.
the comiipensation in schedule i industýries mout

82,89,29.4.and the accidents reported numberej 30,
the compensation in schedule 2 amounted to 92,563
tire accidents reported numbered 5,813.

0f the total 36,514 accidents reporîed during the
454 were fatal cases.

'Fli average number of notices of accident received
wvorking day during the year was 126, and the averagev aoe,
of corrpenrsation awarded each day was$,0.

CANADA,$ VICTORY LOAN

The following is a statemnlirt made by Messrs. G.r
Shields and Company,. of Montrecal, !i the Aprîl i,,sue of i
monîthly reviewv:-

"The final inqtalment on Canada's Vit tory Loan will
due on Mlay isî, and the present understainding is tha
nlew isse ill be placed on the market until thre autumu

"It is quite probable that the investmenit situatioli C
not stand the, striin of a major boan operation without
period of recupiierariioni that wvill intervtune on the i:resent

GTanting thlat for this and other reas.on-c-hicfly the disî
aniceý t0 ordinkary business which a big loan opeiration inv
-a iieiw issue will be deferred outil the, auîuno, thr
for someîbing lu kecep alive the spirt that animiatvd the
tQry Loan camnpaign is seli-evident. Full p)aymenît
vestors of ail but a very smnall frac(tioni of the Vicîory i
will be. (-Compleîecd necxl month. Fromn then uritil thr aut.
the danger is reai that, su far fromn furilher pruogre.s b
made, habits of thrift and saving deopdand en(our.
by tire Victory Loan wi,i become impaiired< uinless 'o,
tional effort is made to kecep the nfc( ssity of such ha
(onstanîly biefore thre co.untry."

'Fli opinion is expresýsed by the review, "that in the i
val betweý,en the final irIsitalment of tire V'ictory Loaji next i,
and the new ba.n in the autumrn Ilhere is opp)iortunriiîy f,

sutccessini movement <tirected along the huecs of the t]
campaign% of Great Britain and tho United States.G
Britain has raised no less than $î40ooeothrough
of war savings stanps and war savings certificatc,
United States figures are approaching th(, billion-dollar mt
Canada', effort along tie sanie bines has beeni a-b-urdbv, fiti
The 1;as, figure" as lu sales; of wvar sa'Ving.Js certificaîcs sho
a few millions. The war s.Lvîngs stamp ideai, once annon,
as part of the governMent's programme, is nr hear4 i

"Politiçians and the guivernmnî dePairtmvnîs theyN d
ie( very busy these days, and it is easy to disnus

lions worth whiv vvith thre p!ea that there, is alrenady toc gr
In dIo. Otîide of political circles there is an army cof wor
readfy lu p)ut threir best effort into any plan that wil fur
thre war. The suc-cess Of ithe Victury Ldan was muade I>y

,,ucir workers. What they need for al new effort, prehinlJr
tu arnd in furîherance of the next wvar loan, is a littie 1.a
ship fromn official qua-rlers."
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WORKMEN'S COMPENSATION IN NEW
BRUNSWICK

Finding of Commission Which Investigated Operation of
Ontajrio and Nova Scotia Acts

The fteluwing ï, the text ot the report presented tw the
pomallegilature ot New~ Brun.xwick bv a commissilon

appomnted for the purpose ut ïnx'e-tîgating xworkmen's coin-
peuIaUOfl :

Wve bave ihe heonor to prescrit tii vou '-,he conclusions aI
m.hi1ch %eae arrîved wîth regard te the eperation' of a

wemnscompensation l,îw in this province.
The orde-r-cuounicil ot janu:îrx -, îîjî7. authorizcd u, 1,3

,I:(nsi&7r thet epe)ration of the nareand \,va SuoItia ats,
in ,heir repcieareas, toreýgad te) thi appiciII tu
ihis province.' bhis was enlarged by the le-gisiativeasemi
at it lasts,,t n and furlher po\weî gîven te us under h-
tl. 35 4,f IIth ats et this province, passed in the presenit year

of bis Majesýty re-ign. The conshderation of these acî., ncs
ariy ld, agi-eater or less degree, tu the consideratieIn of

.ibe ~cs inEurpeAustralia, Newx Zealand, the United
SttsadSouth Amerîca.

C.mn Law Liablity.
1t mnay b( \\cil te explain fully, in express terms, the coin-

MI) law iility, ,s between the employer and the employee.
vrder the conmon law the employer is liable to the employee

fýç Certain injiuries sustainedl by hîmn in the cpurse of, or ains-
iug ont of the emrplovment. This principle of the comniti

Day was enfo)rced( against the employer, but subject te thîceI
~tnewhich rnay be smated as follows.

First, tiegligence on the part of the employee.
Second, the doctrine ot cocmmon employmtent, which,

shortly stated, means that if one emplovee is injured 1w' the
2Lrt Of a fellow%-employee, an action mol net lie agaiist lhe

employer.
Third. what is called the doctrine of the assump)tion of

jrmk wherein the employee was assumed te know the hzr
upon which hie entered, and tht'retore, by accepting mioney
f,,r bis services he contracted himnself ouit of thse liahillity byý

the employer. That is the commont Iaw doctrine. This, lio\-
,re.was mnodified by thse passing in England of Lord Camp-

btlsact, which w-aS re-enacted in this province and which
Ma om, bc found in the Consolidated Statutes, Chapter 7(j.
1-eeffect of ýthis act was to vest in the heirs of the injured

ps b te right of action against the employer. At commfion
jýthe right of action died with thse death of the înjured

ma, this statte gave the right to thse injured man's hecirs
to pwoceed against the employer. There is, therefore, the

comnIiw righî to consider, which we May discuss in thi-s
à ; the liability of thse employer tu the empioyee, subject
<0tedefences5 wbich vie have suggested above, and enlarged

byLr Camp)bcll's, Act.
in te vear lS84 legislation was Împiemented in Germany

tbwic ie comimon iaw d'wctrine ef that country was varied,
emi th Wo'rkmeýn's Compensation Act was passed. This

,»S 1)v Norway in 1887, and successively by nearly
alteEllropearl nations, as titmle went on.

i ltWIdeIy Aoooptsd.
Inpin f fact there are 46 nations or peuples in Euirope

and orton- of the British Empire, as weli as in Souths
Amrcwhich have accepted thei principle of mlorkmen's

,,Mpnsaion. Turkey is perhaps the one European nation
lhbbsnot yet passed legislation of this kind. in America,

an aaa duning the last seven years about forty acts have
bc,,pased ,wicrh adopt the principle.

hepriticipler means that there shail bc fasteried upon
th,~ ~ l whutr n ich thse workmen is engaged the hazard of

*nu.tv Or 5 per cent. of the assessiment, of the work-
mm to bccomnsaîn.ied, and the hiabilite uf thse employer to

p..,a$Sesnet', cf somte sort in order tt molet his liability.
So hatthemodemn doctrine wouid seemn to run in this wise,
Chtth ndustry- which bas caused loss to the individual,
fbte t be that~ of life or otherxvise, shouid pay the 1-oss.

01r Pracily that the statutory law sheuid restore te the
ioi <da the los-, occasîoned by the industry itseif, and this

p,,,psitonwe venture to suggest for your honox 's L.areful

t llprobabiy be found to be ftrue generally, that rond-
elrf Orkenl- compensation costs more than the oli plan of

,Mploer'sliability; but, on the other hand, it confers larger
,..nefts ponthe employee, whiie it relieves the employer of

a -11Aspe uî li.,Ibîlî\,t h iibe c alîî iî quei:luin tu inîe
~th epe i ut duîng iiu- l D'-,b Il\ \%, tiI A gevi iinînt

:onulîls-iloln. It ha, i' en fýtiuu, -iiadl pikg, a thse

III -;i I Il.r iu s t t Ise gos, ci; Ilie il u't 1 'le pr us jute shoulil

admiuîotrativ i-\peuse.'

In tI)l piiteetXîl, of 1î, ul course, the iiceme
ut Ihll mî suîI re ie- l 11. rusiun teO ab"ot .4!ý

expns e I-urli eolpanîîk rîbiv n ls,tIia of~

ieldbvacm li a Ii h) I ligt- ii un Ill reirt tn
th 01wlx etlî ýi1 iltu ne tis vstems, a1I II~nt
force On rein, md rub1bl i tll a NtI" I it i nîîx îudee

becmea ,îgeupu'l thw publi ! he ,î-ssm w hich
i s ad unde(li th' lic o- 1', me î miiln unAl ini-

liesard -,ith ontitio shouldq ý , t111 ti , Ilc lie ladev1tlv h%,

the lilise hui e fre bî n au I i1 'bltettesort

No aSîui i iv, netaIblu ,,I ive tX i t it'Ill, et test.

Nova ools Legislation.
Tise NovI S-utia1 Atli t ru l tht, w isec Fîftxfive per

cent otte îjue)wr(î'' wages i- pidi shen hie ils in-
apat ~ ~ ~ ~ ~ ~~t iîtdild u-,l pipru e h'njur- xvhn par-

ti.îIv ut ;paivt;ted. If i aiiense, $32o a month te) his
I[dowuntî i-îthl or re- maia.gi., Ii the latr excnt twe

x'ers .nîuît and( $"5 t îiîîî,th tu,, ca.ti i hiîbut tht- Ilatteýr
nul in) ail to. exiei$0anuub Iîomte luots iiu,în child-

ren utîl e.hatiaiin the, .,go. <,sit-e ea
cirrtl iîe t. 1 1]llifI oliutin ;ire exldin Nova

S( etta by reultin on li a ofun et 4 the s111nes t h num-
ber. emleed r for surlie <tne r,îsun,, for îtsu \uhiis1 arIe

sullxlluli) 1h1 %ee la riist i e preservedl \lu. Ilu cales
il ic her the. sttu iter rîgh lu 'Ille Is g iveni tu,1! lhe epîcyc,

the ommn lw nîht t aîiu and,îl oter t;tutery\ rights
Ilre ( tfkenoi a à\wav. o L 0liali lol) I

Oný ilhc pr ll - If tht- lueiltitdnletn the
print(iple of XokeIscmînslu, l ettîri- lit sayN that
the il.t et No,\va Stia, 1, mureuec l Appli a lo te New

Mneb.Onrtarie and Nea t Ii,î., are, 1,ue (I aIl iihea

p ilu tht-jr entreî luN-lirnsi l'talt ini thoseV
prvncsthr i eîeulî sqmi li;Ihlitv, enei l sm

-a e uî v ld'aîh i s xxlIii ttil, ori ui lit- d11da.1
if th latter is. a widw isilt, iîll eit tti, I, at-, iiitv he open
1tlquetionI aIl o4)pin r anohî- , 1et eucthî tIotig

featurcs, and after f ull consider:it<Ion \\-e sueltisaI an act
aIlong the <us f thit -tfov Scutia.i,çodfied( in some r-

iuarbut enagdlu othersl, i' umte to thelegs
lativet assemh)ly cf New ruswck stic;t provision ling
made :

Firsýtly, itoimit by way of wekyor iiientblly 1)y[N lents
tise allmnt payavible lu) aîîv% une0 persum. orl hlis orl beri d1-

pedits Ilu $350 This sugesýt ion varies ;(i radfi liy h
othevr actîs, but \we beieehvi lîmiit sisoufld be inedl ter
pubilc( ilerestý,I

sueondly, thait ithe Nevî, Scotiï ai(t Ili agatin ie hxý a
prov1\ision for- fil'rsî medicatl aid ot a cisarailc te) bedtnîiw

b.th ominislin lîself,
Tirlv, hat al v-tem a lut mtl ra;ting Ilie adoptedj qn tls.It

ilt r otfe a-ssssmenî le eacb emlyrIll b i to somu'"
extenit upIo!i iheg record eto b)is ow,, patl ua nuis Ami,

thrfrif lte rcord et ;mv \a\i('rIuusrvwr eý-
peeîially geod, it could be nrotî-d lu a genvra consI1iderIationi et
ah ats

FoiurIyl, if il 15posil thaýt cezdruinh iveti te
a scalý et JpeIfIe pavîyments ilu lieu, et thev w\eekiv or môinthix'
one asabv1 dsrie in case et cettaili spcified injulries-,

Fifthiv. that ise acî orily aplfv to) cuhosel wos emlyr
have fiiedt theis- pavrolîs asý may lie provioed Iw the act, but
Ihat filulre te eomrply sha1h lev ttl mpoe openl te action
IL la\%, and( thrait hi.hei be p)laced under evypenlalty as

well for such failuire.
Sixthly, thait lu ordr- te keep as- close-atc over eac

ind1uýtry as possible, that the provisinsi ot tue Factory Adt
be -extended, se) thal lt il beneesar for each ene-neer
wt have a certificate. for the sprcial inidu,îry il) hi e is

engaged which shall set f)rth the date of is- emiioymnit,

A'PrÎl 26, 1918.
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fa d n . to , ga ý -a , 1 l : ~ 9 c ri en '. tht à urý -ýý'i ,1 1 âLuaat
ilf :lîý ;rgu nAr, ta other Lod tht,ý gos, crmn houldî

.Md, otr, lf \t.n Br ~K t fixý, ifp: sbe fees

d, ght[lyd, t harpoitn,.md oitueocptoa

Nînîhly, h hc $ , mohly tu bc pai r cali cild ie

'lcnhi,',,hnan) eîpoeei aid mlore, tha y8,500 a
yar ~ ~ ~ II% th.*t hh n> apyo that bass; to tio-e wýho arle

pâld lc-' thIan ilawek full waIgeýs shah aply
Eleenhl, h.air tie aiting peIodtlx be fixd ar seien,

da>s, noi rit met I be made- for ainv p-art of this timie, unii
les, ncpa îard or thaf perîod when copnaîo hal

lie paid ftqrm date of injury.
Teli htat provýision bi, miade 1,I pay burial expenses-

ta case of dahof okatic amou t 0f hici shaHII be
lilnitid 11i 'h1 aUt to) aý sptiL Sm.

Co)mmlttWes RecoOmnenclatlon.
Wc therfore rcommend hat anl il t IIIpsedebov

tngth, aoi sugetios;be.iiig thiir froiin an ec(ionmtc
pour o vcw adiinusîv hould catrry 1rs ownr burden, -o

thar rvery Ilna 1f eIlh eoadzdi the p)ro)c- of
ratînllg ho Ld b paid bix the- iindustýry Ifcced l other

tord ,tathuin I!te, humtan thoutghr, humnan ac(tiLon Ililih
hav Li en 1np 1are by1)v njur il isînj) out of, orl In thq. coufrse

"f ,mlyn.r should 1we re lî%b tht' îndusltry which hias
.mused tht. IIss ''h. hii Ihl eor wuld IcarryI. the- buirdenl of

dubt «i, th1.,mdvdai ol al-> lherecby eiv the, rm-

EMPLOYERS* LIABILITY ASSURANCE CORPORATION

'l'hi~~ý 1 pa îhrt ILveî anua reor ol0 l m lr

page of itis i''ur is îthour ouht th. betin tie eprec
of ~ ~ ~ ~ 'i the\É coprto.T aelIrouIght Ab)out ari ncrae

In(ti iiii itcti ! $ ,0 , 10 ;1 e t l -1 1hat of 1 (J [ (ufia g a1

l rdit upon th niaaemnt

îît.irkibie totall o!*hgh3,5. Al in prvtou ars4ýIg the
>tvlltr luaîry Lri whîý ht co rpl o rinl dIe-r bsness thereo

1 rIli tht. %yearI I opoain l'a id ulnlder poiis$.
on 45 1 -e et hî ~~8pr centi. wrta

with tht.rev, hast ycar, Lord Chauld Haailtlon, M.?., the

preralunis tey mugitmhav wi redueedi tusrsev,"ai h
runilg of f ht ereI mr thani justifled thilat remIark.

-Tt l a'l ,>iqai, "\w;s truico! thls 1ear 1(a the irca', Ia
preI1rllunt a duev Il lalrge e* ,r to ercess premiums, il
tht. lhi1bîIIty o!whît was, aireadv \ n'.I spitif th't
theyI hael stijl fIiIadethe rerVef1q tir flil 40 petrce(nt. , as i reptIq

Th'. Mesrv t,îd for outst1andiinglsssws*,65o
rornpared wiiîh ,ýI ,oo ,-i yc gis,

Tht.ivu iet of the oprain totailing $5427i
are o f thtl. %verl Igh:elst L1 Ia'f 1 Iii oeamn seutis

unrpaseuritiesý of fht.f coloiesi, Iligi-grade, foreýigaI
muil ia and governmnenlvrt Il-utrIrie,
Mr. C. WV, 1. Woorfland is gencral manaIlýger o! thie cor-

pora ition for Canrada andf \,i NrfouajdIaru, Mr. Woodlanad is
-In v of! l i tht proli rait mclatr cauat inurnc cirçhes in
Caniada1, Under hlis aagmn the aainbsns e
vvLs a very hcahthyv and vigkloou condition notwý%ithsýtanding
thc condiiitiotls broughîýli abo % fly c theintroducltion o! prlovincial

wo krfiei'sý lopnaion op]erai on anitd unsettled businessý

The, fire deplarsînnclt of the corrtion"tl> isý under tht. direc-
t1in o!f Mfr. Johnl Jetkins ii-. work as, a ca.,pable fire> under-

wi er i, ret.ognut'ed throughboutCada

MNR. J. Iv, RUGLES lias been appointcd a dîrector of
Standard ChýciinicaIl ion and Lurnber Company, Torono

MR. E. V. CHAPLIN, C.A., has opened office, at 31 - K
nedy Building, Winnipeg, the. firm of Saul and Chaplin b
ing been dissolved.

MýR. ÀTIRBARRY, general manaý-ger for Canttada of
Royal xehnge Assurance, bias roturnu(d fromn Englaij4 a

aL two neksisit te, his head office.
MiR. R. HOME Smrrnt, of Toronto, has been vlec-ted p"

durnt of th(- Buffalo, Lockport and Rochester kailway, bý
eedcing M.\r. Wmý Osgood -Morgan, of N"%\ York.

MR. C. W. 1L WOODLAN\-D, generai manager for Canîi
anid New\fourndland of the Empli)oyers' Liability A\s-srict C
porattion, bas returned to Toronto fromt the soulh.

MR., JAMENiS K. PICKEFTT has beeîtapone general mi
aiger of the Uioi-n 'Urust Company, of Toronto, sucçee4j
Mri. J. M. 'McWhinney, who recently reiged r. Pick
blas been for someit yeaýrs past manager of the offay' ~
Ili Wîn-nipeg. In iS8g8 Mr. Pickett joined the- staff of the 1

JAMES K. PICKETT.
peral if A'uraccComIpanyý and remnainied wvith that col

pIuny unltil lie che the, positio)n of ge7nerajl angrOf
uponII thec reirmnt oif Mr. Thoînais inadshaw. In

}icku le.f* the lmperial Life AsrceComfpanyi and shor
atfierl iiids went: to)\ Wipei)-g as, wýestern mnager (If the Uný

Trust Copanyv.

Miz. J. T. WSOpresident of the Doinlion Life und
wriers Asocitin. ccopanedby Mr. J. Hl CasiU, Q.

hamri, secrestary« , meit al numiber of W\innlipeg, life nua
undrwires ilncneec andi luncheon ait the, Fort alat neck. Me-Isirs. WVilson and Graihamn are mnaking a ,

of tht.- Dominion in the interests of the soiain

Lxtr. HNYV. LErMl'I' RI Fca, of 63 Isabella Stret
ionto, son of \Mr. G. G. LeMes,ýurier, mnager of the IMI;t7

atk, orotoi.s xeo tedt have died (if \wo(unds,. He< h
blen in France for iiiio an ahlfver ad educat.
ait 1:11pe1 Canrada College and TniyCoe)(ge Sc p4e~

Hope. brother, Caplt. .1.Lsre, li a "s been ina n
since October, ig14.

MR. J, F. HAPr manager of the Batjk of Uaiiitr
brandi in 'Vancouver, anid at one time manager at Hlagnit
liasz retired fromn the service on pesonie bas been in t
ernploy of the, baik o)ver -,5 yerMr. Harper will Mtn

ti> reside in Vanciouver. Hie is succeeded by Mr. J. W. ?
Cabe, %Nho wa-s furmecrly- manaiger of the hranch at Qe
Street and Spadina Avenue, Toronto.
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SUBSCRIPTION RATES
O..û 1w& Six Months t hre Months Single Copy

GlS 1.75 81.00 10 cents

ADVERTISINC RATES IJPON REQUEST.

Ilt Moelr -, imrs was rstPd 'tîhed in sS67, the vrac of Confreratin
f bobdin ,B~T'e lrçonatjournal of Commerce, of Montreal;
b , s Trad, Rrsiew, .,f Ni -irtat and the Toronto journal of

«Ihe Monetary Ji-e d-,s netuccassaruly enduise thse statements and
.p~aoas t ~t corrsr, os ni~ nr dors it hold itself responsible therefor.

Thr m netaTy iinue inviies informnation fron its reaàders to aid in
encladsug trou shs culueni fiauduteul and objeetionable adve.rtisements.
AMI inforMafion wifl lue treaied confidrntialli'.

SU88CRIBERS PLEASE NOTES
When risangun4 your mnailing instructions, lue sure te state fully botis

jav o4 aund yusur new address.

Ail masied pýaprr are sent direct te Friday evening trains Any rab-
iirtber wh , recivr fie rppr laIe vili confer a fa.1voir by cuoplalini t..

JTH E QUESTION OF AMERICAN CREDITSj

The ner.înulecunmui Ilchru lia-, lxeenI looýkiîng

wIl taci l r it rr g me t which, wil m1 il un

nee lr or llw 1oiio i -1 nmel 0 put illi force

be -il Itltl uemn 11w ar ing 1 fulich various,

CO-1t)n4mie;Il. The\ ul udui a(qic iiri thle pro0-
Ip)'Cd proh111iitlion ofl imlpori'. if thiat flic 1 v Ily yi

ilurope- in 1111 pre-4-1n 1 vlume, tý h,1Il ile a lte sam urne1 l& 'onl-
uiauinig ber1 seîee t thte 1United Stlsfor god)ds mi11-

Porued (romn ihal country. uiti ;Irsieilrerneo
thàl, kinid v.ith trade 4nvreftswhc aveý heen longý

c.ubls \(,11ld au1 greal losý ai disr inilol
coutris. Xhe th, lsIofiprs was;i Announc1ed, il

,mun o SI $î;o,ooo),ooo pur ye. ThIis hw how Iml-
po)rtantrt are, ilt tradvs fthaî wouild lie af1fectecd. aNyýli of

Shousess haniIdhngI Ihll godhai rda l ult up1
great oIrganiizatIions by, meian, o!f \\h14ch thec merlchanidise( is

ixughît, sold anrd distribtld Ii thw IIosî e1ihciî mlannler;
;bnd il W01uid lx- a gre-t los l hiv rîv nec a

if these, organli/a:týiII eercdrdusls
If th(- Unite'd StaRlts governmenîcil Inaýkes dirct ans 10

1 eDominion, or iý k agreed thati a tanimîdpr
lion of th(-r csu meia asl (ra rti
ma% le xp- d lin Canadai, Ilhe neeessitv fo)r t1w sep
iag prohibiition o!f imiporus wouild flot 1we so pesn. I
mnight, p lrxp , e deemewd advisnblec to place eticin
or limiitations upoYn Ille imlpotat:ionr of certain ricims ratied

a1S luxuries or nerlxrewithl theobe of rden
thexpndlue of aaiasupoln suchl aIrticles anId also,(

a% a uieans o! futher Mirvigor eeag oiin
But the largel oir miilicu inread loehng
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wouldlie rmovc b a argmn lt ýIIî lor sus - ie

(ica Bitino11 flcUt- [tilt S Isgv rm n il th fundslgg)

t oîîng ii eher *îs itîssi tu it 1cxr party
.Xccr ing lu hi WI c1111 >'s i iîsews fro d ittat v I CnIl',

o jilx a1ilmci-,d o i lN

ooooo o tvr urersandil i suîd Iat ttreis ao bsss

-\pcetatiofl aipr teit e i sil' v sî el als pil.. ce
sncb ,îslu les n tht' ige îws's th frprlib'iunu iprts
A5 a alerutfaot iftu' 'it cd Sle s g-iîaI fve us $xo,-

uit u sc Itut ure uZuxeruc t Ill ssîlld gis on xdt i h In th hero

April 2r--), 1918.
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t*!itçdl 1-t-inFro thc Nhith iindan thre. Re'(pubti
l. :îpîu>I1 wý;;l Ilin in . the yer> ýncxing th il-aý r accord-
linti xI>riun eearreirmn an(], netd-

tat. )litn~ mil poi~u iooc penct:r.i -kin that ( ler,-
IIl.n> I :.1ilp iii) .ii -d i "f h aîer-. WIhe:her

tllt Inntalitv I*d Isronc lit (h Cent ral Poer will

thc, i> slf-~fvceha, I<) ix, dîrmnd but it is
e~~~idrnî ~tr thar \\pttolu.yecî Ill bc kcener aftert

thr< v. r thanir ha., 4-%r lee exýPetKeCcrd hetfore.
( 'l ailxa1.n! .111 11ria Inl ufa IL t u r' h1 i-etI lav v e t a

g c i, .!c :, I r rn, ;crnux 'l'viîýýh regarý : fd tifi the
!1:i !11.1- iiia kc:'n d1L eir prci Ail(]..x stIll In anll;tllcr

par-iclr, ,îr~ e' motn,(mn had urase
llw 171li in tl pleitiidsr and om rc.Atten-

tuonr tii dul.II a itd(em n hindutry te) a eommalll.ning-
rosi io ii woid pwcrandh i, t alliam attention, to

:11;c ha hasý perrnitte1d the, rvI1 lnem tuIUIJc and, indeedc(,
te' mci~ important11 relIl, d1uýr. ng thIll couirse of thle

h [imay 1xt 1111 dmt îed fiati, inr lteL great st andaIýrdiIzed in-
1-îre ". f I anad.La and tht- 1 i1tcil S: :te(1 , thei mari

0e t loix hil . bvc cfece , Il' tcet C ý 4vr a 1In I. ae 1i, 1In ac vev-

tingt< ,fil onics hPli lc ývCI been( inrîoe-s nme fhlica

4mak1; a (Il th dfcrne felicn ce', anrfilur\e1 rin te

il> rie cî etit tha 11.1 iii! ensu at hds >fh siiis

tOicra'oriw', cxoi noldc ~ if the( lesson
bij tanghult l>y 1hw enrnyi.

ho;h1 Ii shlop :Ild offlice l. b ! îlw kping Of tewe% r anid
lie r g r, 1c14 rî l i he. i I M ., 11' thle, aidanc iuf dutplicat ion,

ainti by smo)g n.kiu /1ilng th11 urilk thatIIg- IlomputaI:tuons need( flot
1 X u ri k Ig l(- l1411l. :Iln ( n tg aginI forv lte saiei k intI of jobIl.
Anlui in Ihl i lh olif, lci cal analyses ov, f miet als will petrfu, rin

Motix' i ruing Ille, ts t manuIilIllac,,ture, s î fasings

lii.ig; fil-,gî' ant co- my b wue t wItl
grete t i gtail anà r~ 1 4. 1ict'l1 Ih l iru: k luhat in ma ny Cana-ia

11tIri 'grill .\Il ican i plantsi ý pFrIdin1g thIl.eIi -Clve' - on th ci r

-hIr1 k111 unn - '.ry ant waîeu . s(h ; t i j111f lin1g f1 men on jobAs,

beng regri nti much rxrteei i uluii

1,x kr1 ant ma h1nes a 1 111-1Skïwxng leiw in thi le 1prces thlat
ma ikes for ihi wa1 ut %b1oîh > t. lpi rt 1 xl 1 r 1 .nt labor . l' ef, Cin1t

lck p eriotis, jî1 as 1ý t hv e rgrc'4v i \ fane11I4.ýr makes worIk
fotr, rai 1n,ý di'. ýSomi le manitia ýiget-r , , li fa1ctr-is - ninti 1iiig 0t

111i ituin lu i ch iil 1 ri c l gn cite type1 1 work,1 Th is i s
i p rtn I he l m F s l,11 rik1.tF- , r nar1 r i i w fir t he in i olput.

Morevr y 1 s u iî-set t ols, byv reu i ie
wasedlx~ce jbshv:1wfui tilia:tin ii4 11e equIip-

metimoran conme Ini .ibuçr îmy v be atchie-vet.
luoterdietionsý iavîgs, 1111y bI lece by, carefut-l

in~tion l4 the. \\.orkI luri ou li ; Iypvein wasýte 0f
mtxraltsý; l)y carefuI buyling Of 1(tock, a11m i le, cut:tng Of
trae redts PIal.kgs arl andf boxs ay ie use

a second . tie-herje bingIif i peet sl waste in
conecion il ie boxes Peui i in lih cigar and-

tobaccot trade1 anti elebr.Whent il Is recallud tha-t the
Stanida rd Ou ('4n ima tv mrianuifactuilres 2 20 gr adc s cf ke ri-

sene, naphtha, benzi~ne anti gasolene from the re.,iduumr
and makes 99 different kintis of paraffins, waxes, greasq
and candles, il will be seen how vitally important are thi
use of by-products, and the elimination of wasîes-, for ti,
success of modern industry.

In last week's offering of city of Vitraten-v.ya
bnsat a price to yiCeld investors a full per- ent., th

Îxntertt rate on securiîy issues of large Canaiidiain citie
reacwheti a new high spot. Prioar to tbis, the highies viel
<'lbtinable on new issues of our leading citties wýas r )ý pe
cent., which rate was first establisheti by the lasit flotat o
cf the G-reater Winnipeg Water District. The, city c
Moxitreal !Oan placed recently by the Bank of Monre
gav\e a return of about 6>-. per cent. A loan made a feý
mionths ago by the city of Lethbr'dge was otlered tot
public at 7» per cent., but Lethbnitige i s onc of thi
smaller cities anti would vot naturally camnod ý>o avý
able a rate a-s Moteand Wînnipeg. The, interesi, rat
on Ontario couinîy bonds bas flot risen to the high level
reached by sonie of thec large cities. Thus The Mt(PPetar
Times last wvek announceti the sale of $C6o,ocoo Esec
County 6 pecF ent. 2o-year bonds at 98.399; andiof$ ,50
Couinty of Lincoln 5 per cent. 'o-year bond> at 9-6
These were the ce paid by the bond dealcr: ;' and

obvuusly thet pflices .,ubsequenitly matie by, the deIs
thir clients wvould nol give yieldý; as high as, those rteferre,

b lewe One reasCon for the lower interest on flie <cuqj
bondi(s isý that their requtirem-ents are coip'araîively smal. 2

both of th, issues hlvre mentioneti wcre considerably les
thanl $too,0oo, whereas the City issue,; often run into. th
millions.

E-ven thle lowest of these interest rates are, deciddj
attactve.Tbr-ee or totur- years ago, aninvso wsà

te) confine hims!e'f to first-class Ontario miciii(ipail bond8 ofani mnortîgages, colid not gel mo0r, than, say, -i
cent. on the miorigages anti .41 or 5 per cent, on the muni:

cxa.The, bigher interest yieýls have beeni IxneiCi.à te
the- classes who are- oIgeIIý,( t> live on the interest ouf

Iimte caitlin caes lhr lte parties canIl <onvert
inveCst thiril fuintlýint I ie new issues. For example,
widow wlith thre- Imrcets of a $1o,ooo lite policy can noN
seeu re a yeryincomne o,' $S'o f ron city bo)nds, as aýgain>

anI 11nCOme[ Ot but $,5oo t romn the saine class of iIIvgestm
prtcurbl fojr Years;ugo. Als;o, ainy one wxith fixed capita
Invsteti >Ii bonds; fow lmaturing cain cneîtht In vteïu

menîis into new,% seuiin ield11ig betler re:uriis. flut
ot course, the mian who bas funtids lied uip in tok

bo<ughîli at p;iarpi :sar-(] qott far belowv pur
4chase p)rki, or thle mani whasý bow-interest ern

bondi(s whici dIo flot mnatur-e for some tine to com)re. Ca nk-
tae dvnogfu the. p)resentI opponrtunities; te tiehtn

extent. For thosec who can taket futl daîg of hr
tlle inrast ieldls onhibcasnvsensel
a Ily lo offsect tht, rise in the cosi of lvn.Tlhe ex,(7ptionally gooti returns on theýseL inetet 1huda
have a tendencyv t0 pr-omnotc le tift anti conomny anon
ail classes. Underi p)rceent conditions, evýery $x r,o00oo e
represents aninrest interest incomie of abult $70 Pe

y ear..Awg or Sala-ry anr if able to Put away $a(ý
ia twlemnhperioti, can the(rebyv give bi!n-seif or

selIf an increase of a doirr a month. Steady repetitin 0
thal precess soon. be on ltell uipon the irccneome oun
espeeia1ly if suIpplemente(I byV occasional increase, ý
reguIlar pay.
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BANK 0F MONTREAL
Eatbllsh.d 10 .as11-1917>

Capital Pald up --- -$16,OOOOOO

Rust - - - - $16,OOO,oO
Undivided Profits $1,664,8Z3

Total Assets - - - $M0,980,23

BOARD 0F DIRECTORSi

8fr Vincent Meredith, Bart., Preddent
8fr Charls Gordon, K.B.E., Vice-Preeldent

R. B. Angus, Esq. Major Hebrt MoIson,x.
LOedShaugh3O8y,K.CV.0. Harold Kennedy, Ksq.
C. R. Hosmer, Esq. H. W. Beauclerk, Esq.
Hl. R. Drunmrrond, Eaq. G. B. Fraser,, Eaqi.
D. Forbes Angus, E*q. Colonel Henry Coekobastt
Wmn. MeMaster, Eaq. J. H. Ashidown, Isq.

Hud Office s MONTREAL
Gp.a.a manat-81t Frederiek WIflIanie-Taloe.

SThrouth.ut Canada end NewI.umdlmad
Lui et ustaud

a= . j INw York, Chiens* end Sp.ham. ia

A GENERAL BANKING BUSINESS TRANSACTBD

INCORPORATSD
1855

Dividend No. 147.

Notice is hereby given that a DIVI DEND
OF TWO AND THREE.QUARTERS
PER CENT. for the current quarter,
ben at the rate of ELEVEN PER
CEN~T. PER ANNUM upon the Paîd-
up Capital Stock of the Bank, has this day
Wen declared, and that the same wîIl be

payable at the Banik and its Branches on
ad after the ist day of June next, to
Shreholders of record at the close of

business on the i 5 th day of May next.
By order of the Board,

THOS. F. HOW,
General Manager

The Banik of Toronto, Toronto,
April 24 th, i918.

TH1E CANADIAN BANK
0F COMMERCE

Established. 1867

Head Offie -. TORONTO
Paid.up Capital ... $ 15,000,000
Roserve Fund ............ $13,500,O0W

Six EDMUND WALKER, C.V.O., LL.D., D.C.L., Pr#uideat
Six JOHN AIRD ... ... .. General Manoag.
H. V. F. JONES .. .Assistant Goeral Manaçer

Over 373 brancese tbrougbout Canada and in the. Unîted
States, England, Mexîco and Newfoundiand.

NIEW YORK ACENCY-18 Exchange Place
Praneît camp & Stephenson. Agents

LONDON, ENCLAND, OFFICE-2 LomtbardSt., E.C. 3
C. CAMBIE. Manager

MEXICO BRANCH-Avenidm sert Francisco, Ne. »
D. MUIRHBAD, Menacer

ST. JOHN'S, NEWFOUNDLAND
H. M. STEWART. Manager

The. larg numbier of branches of thîs Bankc in ail parts
of Canada enabie. ît to place at the dispoai of ite corre-
spondents unexceiled facilities for every kind of banking
business witb Canada, and especialiy for collections.

Savings Ilank Departmnent ai ev'ery Ilrancb
(Yukon Territory excepted).

ESTABL.ISHED 1875

IMPERIAL BANK
0F CANADA

CAPITAL PAID UP $7,000,000

RESERVE FUND .7,000,000

PELE IIOWLAND, I. MAY,
President. Ornerai Manager.

HEAD OFFICE .. TORONTO

GOVIERNMEê4T9 MUNICIPAL and other
lIIGH.CLASS SECURITIES

BOUGIIT end SOLO
(e*pomdre avited

THE MANAGER, BOND DEPARTMENT,
TORONTO 0

April 2t), 1918.



THE NONETARY TIMES Vlm .

j »uAlARL 'ÇON'-JISSFNTIAL INDUSTRIES?j

:ft t.r :dhcndn t I~r fotboth (f LaboDrand

~~~~tiii prga1!e uîimetal vjimprtn as il is, nusi nFl
obsurethtplain f ctý \a '.icor wîlI beaciee mi

f no m'lely, truhour .îblit )il llaro i t ceemy.
\1n( iis Xcanniot. a;ccomnpLl.c 1w iip ii c thindusý-

tr iai polw,.cr o i fthe Pt ïtion.
lIn11 uatr il iscnîcedbgl nptitc1

spend oin M0-îleIjc Iluxurie,. on aombl, lk and
cummoditie tlike nauitj(. lu brief, th aguen i tha:t

reser e~ t ca iadibur sbu Iiib( cu> etrte oni thle
p)rodution 1tr ofoosu ind miiiitians1 Of wraueta

spcn4i11 moeyqnln1forýIs and uxulr-ies is, entirt1ly re-
prebensible. 'hilgil 1, validl onll, in'ofar as capital

aIld labor1 , anl bc tîpue on war wr. Ceýasinrg to
"penTd lnit mblepao, rmpoe and othecr so-

pluymeît,. boii fi la L,in . :îpiu tldle- labor and coe
factol4riesneerý c pi axes orl hlpi-d to sustain tbhe

p duti~ 14 iî 1 t.rgy .11 t 11 i .
t'aî,îias bse re in1rm ; Illt the gov ent

will1 l, leqir sonie $16o o urig fte curr1cnitfsa
clar on war ;iceoulint aluner4. It 1 i 5 ly fromi earnîig,, ti-

xer"~îani pofis hatthi vsî umcan be proeulred. 1 e-
li rIl i ftîdsý i in ( tht sa ings 1 : Ik5  i not v\I< v l i h)a rd-

flic lw h.înks 1u1);Iu: îhs'se fitîîîd for Ilhe suIpport o in-
dusîv u foego rofts. If,.i buwver, opn n>g01

quîre ir urtal, il uIll lx. imlpossible to) linti productI(wive
use fo Ibis !h ptal l, 1 li- miun aruen or saing imIl
1tifeseo hgla ri, 1l o41'r- that1 )tryý Bondma

lii' ou~'h, i p.1î:entlv îsr. Mnfsltt tl m
plys'î ut Ille etirell 1"9>r,\c,' 1 ut 4,e countrFv's capital

ai laor is4, r<qiisî for ie uppr t war lo.nn a
' 1 11, liU Ma lr thtv u iîinlg ulitw air.

M.S. llaiprcsi n o Ilt e1ackad Mutor Com-
p.nin I speech4 i rc i 1ty 1eie i \'cw Y()rk , d rew

sharpFI alteil! 4i Ilu ibi, imipo-rtat ,w et Ille maiýde public
for thle lit urIince- fac! Ilit hl ihrt nitour, aidoped
bv, theil Unitceti states oermn for- aIl its neropklnes,
was. ltt inv\eniiio u t 't akard Co any On the per-

fut if ut1 ibimutr iliret yer ee pn y thl ten-
ginrsi MI,. ILare's emlploy andi il wais a -tnon-

t>ssen19tiail" industryIF tha;t, i this par1litiLar a Ileasit, save'd
tht ý1 siua1tiol i or- i t \ nericaniý, ovtir1nmen. M r. H1a rt

drew at tenino tht tîuute f îet ib:tI there, wvas, atter
;i l a dinlitg. limiit tup the. numbeiwr- et menvi that c-ould hle era-

ploy.vet ii tinsei wa. :trk and that se long as, ship-
builing muitio-aing anid fooid prodution did not

INORRABi IN OANADA'8 TRADE

Ai nicras-i of $35294 in, rtt trad. tif CanadaI. durring
tht. liuail year endvd on \Itth 3151 laist is sbown by the
monthlv ,t .tlta isuti Ilhrough rie futcMs deparî[Yment.

1'he»fV stteet hostat 11 tht vld tif Iht lasî fscal1 year
th gaîdtta u ,i1) in x(,t ;int imlpuis- wa$2.s64.-

462215 asagins 82~~, ~ il !119 vht d A 1917. DO-
lîlesîliii mecidîl eptr fromnad lat vymar iotalled

8I54,o7.33 wl ftt'îpartç dinilg thc saýiin purîad)(
wer v *6 .17. 1-uýreign meifrhaîndise wa expo(rteti 10 the

total i*61204
Dutiable oi ta, thr arrmnt of 523t,2 were urn-

panîmde( ir-1 ('a,î l durn thr year just (-1(, ci, .171d fi(- goadIs
ta, thei amantý,jl 't f40224 Duyclcîddring the

yeil taa'dàî,3,6,a conmpard wjit $147,6)23,2ý3il in

-111ur. froml 1-- of labor, therte was no logical reabton foe
sloingdo~n tho4se indus~tries, engaged in tturing elu- the

ordinry produelits of peace.
I he e.\ehangllli s:tuation between Caaaand the

1 nited States requires careful investigatlin and adjunti>.
nicnt. It may be ne(essttry to curtail outr imoraton
luxt!ric',; but that: taýct, arising solely out cf the proýb4e
of financing, our foreigu trade, should flot lead to cofuse
thinkýing- on spending and saving within Canadla itedf;
for savî.ig, matnifestly, can be achieved only through the
productivet process.

MWe havie received a communication from a valued
corrcpondenit, .Irtitisher," concerning Pour recent edi

tora] inacig te Sal Famer''This will be found
on page 8 of our- issueý of last week. Our cP)rrespoic.n
ItIkes exception to the aissertion that, aside frein the chr
îered bianks, littie or nothing bas been attemlpted in
finaincing the small farmrni in the direction outlinced. 1t
said thait we bave over-Iox>Ied the work dont in Marirtb
in enhlngub farmers to purchase, livestock, unde the
faicilities, p)rovided by the Honi. 'Mr. Winkler, and in
Aiberta by thle I-Ion. DuncanMrsal

Inýofar ai, the buyîýng of Iivesto.k luas been a succesý
under(,i this eisa in the two praiirie provices so

hIn bs been in 10,rwI remewdy the situation ; but w.e have
no grat cnfidece i tltimate success; of e'-4perti

borroingwhicilir for livestock or oiber purplose s,'
prosperous., farmier, the "big" farmer, hias littie cior
dillictulîy in securing, funds at present, providing hei
wlingm, to pay tire ma.,rket rate, Canadian Ioan companie
opertatingý In [lie W\es"t ar-e both able and wl.illinig to fin.jic

suhfarmiers, ait prevale]4nt market rates for funds. It wa
rahe, owve, tf thle smaIl farmer, still Ii the pioe

stgof wbhomi wc wvere thinking. Wll believe thait k
ougbîli to lxe poss;ible to encourage the lmn on tht land Who
bais little capital but pltnty of grit iind abifity. AS e
ontl knowsv,ý, this is a real ditliculty, and onte that has. -oi
as yet been really 'tolved- fnr tht ooertv prînipl
dotis flot prescrnt tht real solution. We are grateful t,
ouir correspondent for drawing tour attention to what ap.
peared an obvions omission ()f important factors in )%
siltuation. For our part, we belie1ve tbiat private tenter
prise, botb in indutsiry and agiutroffers the bles

suton f tlle probhkm. Canadian finiancial ntu,;o
have operatted fair-ly, and witlh scrupuknis hc)nest.y, inth
past ; and througb their enterpriý:e in attracting ctalt
this country for agricultural purposes.,, we must
it large mecasuire, for suiccess in tht future.

1917. The imports of coin aind bullion during t918 wer 1.
270,173, aiga-inst 828S,081.120 in the Previous year.

Although the total traded of the Domninion showsi .lre
increase il, the \,car, rte ,,rarement shu-ws, that therg afalling off in exports and imports in the mionth of .tTl.as cornpa-red wvith a year ago. In March, 1917, the total 4ewa's $230,722,774, wbih- during the past month it-tn-nZd
to onIy $l9l,737,3 32. 0f this totalI, $87,255.(698 r'ierseat
mecrchandise entered for consumption in Cainada, and
exporîs totalIed $9o.854.o87.

Procîsct of Canidian factories ta the total of
werv exported during ibe pat fi,,cal year. as cornpired il

$177, 'Q9. 676 inl 17. Exports of domnestic agrijhltural~ ____N,
ducîs reced a totail of $567,713.5"4, and animal D')u,

expor()tedaîoute to $172,74.3,(181. Products Of
f0rvest- weire, sent out of the counîry to tht aImount of
&y)4o74, and( Canadian minerais cxporîed totale $7,6nc,

Volume 6e.
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THE BANK 0F BRITISHI
NORTHI AMERICA

E.tabislied in 1836 Incorporated by Royal Charter in 1840

Pald-up Capital - $4,866,666.66

Reserve Fund - $3,017,333.33

HzAD 01110E

5 GRACECHURCH STREET, LOND)ON E.C. 8

Head Office in Canada

ST. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager

AD)vISORY COMMITTER IN MONTRBAL:

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. 'W. R. MACINNES, Esq.

This Banik bas Branches in ail the principal cities of
Caada, incladig Dawson (Y.T.), and Agencies ai New
York and San Francîsco in the United States. Agents and
Corespondents in every part of the world.

Agents fer taie Co.lonal a1 Rmi West indien

Drafts, Money Orders, Circular Letters o! Credit ani Travel-
lera Cheques iasued negzotiable in ail parts of the world.

Savinta DePartment at Ail Branches

THE MOLSONS BANK
Captal Peid-Up. $4t»040 Renomv Fund, 04, ouf

lacorporated, by Act af Parliament 185.
MUAD OFFICEL ... ,.. nul"

BOARD3 OF DIRECTORS
Wa. MoLesow M Acpt anson. Prislident. S. H. Rwaou. Vie-Praldent

o... la. irummond Wm. M. Birks P. W. Maisonr
W. A. Black e. J. Chambertin
EHAwus C. PAATT. General Manager

ALBERTA BRANCHS
Calaaml!tnlton Toronto Mantremi-Cont.
Caroé Market '*Quilen St. W. -lierket&iesrbor
Edmonton Jamea& Barton **WestToranto -St. Henri

IAhrde He'nsal Trenton "Maisonneuve
.Rrl,1Sl COL- Higligats Wales 1 Waterloo * Cote des Neiges

UMBI Iroquois Williamsburg *St. Lawrence
ps els*0ke Kingaville Woodutock Baulevard

Nirkton Zurich Cote St. Paul
Yeno icr itchener QUBBEC Park & Bernard

EatEd Lambton Mille Artbabeasie M:AlftreAl. West
MANIITOBA London Bedford Tetreaultvlille

%Y Av.ed Lucknow Chicoutimi Pierreville
oruA.Menford Cowansville Quebec

OTRO Merlin Drummandville "Upper Town
Alviae ton Morrlsburt Poster Richmond

Aoettug Norwichi Praservilie Roberval
A.bmeruW Ottawa and Riviere du Sorel
Beleile Owen Sound Loup Station sutton 1 8tcssafre
En*cvitle Port Arthur Knawlton St, Ours

Brcfed Ridgetown Lachins lit. Thérèe de
Chstrile Simca. LachutiMtatanre BIainville
Cit 1Delhi smitie5 Patte Mont Joli Trois Pistole.

Dptton Drumba St. Marys Montrai Thret Rivera
ElmetWr Foret St. Thomas *,st. james St. Victorlaville~~Ewa t End *St. Catherine Viiie St. Pierre

-cir Teeawater St. Waterloo
&Omr NOitsAr Burrti Akf COLONIBs-London aiid Llverpo-Parr*s

A*uwraimted. lreland-Muneter & Leinster Banik. Llmited. Australie
a" ew Zaland-The Union Bainiof AustralÎR, Linlted. SouthAfrics-

"astandard Biank af South Afrles, Lîmlted.
Fomic]oN Aomrrs - France - Soclete Canerai.. Buigiurn-Antwerp-

La Banue d'Anves. China and Japan-Hong Nons sud Shanghai Banik-
Ing Crpration. Cuàba-Banoa Naina de Cuba.

AGENTS IN UNITED STATBS-Agents sud Corvespondents in, ail

{@IkctIo~momd.ela ail Parts cf the Dlominine and retures promptjy
COlleCiOn m emnitted at iawest rates af exchange. Commercial
ltesci Credit snd Travelera' Circular Letters issued availabie ina i]

patcf the world.
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CONDITIONSi THE WEST

Wlueat Secding P'ractical Complted-Trade Situation-

Labor Supply Better

V npgApril 2,3rd.

hçAd Itis ya.li 1ma111 laifl(es sfheai seedin-, is Lom-
jp'tdcL and dI ebejrvl.

WV' J. Iak )aanu 'nnaaocufgrulreah
has ' Juî~mI Aedatu ftewsenpoics* tr

%' îWeil byý T>ht Ah10pi4arl limes on hts r(tuiii ioWnnpg
saad -1 eye kiiew tuie sprang io open so urnf,ýrm y and
taorhl a, a pirvailç.'d ihis sprang. Theg propeîs alre

guudf Ili aliilic'îroIc~ lik Brat:sh Codiilumia there i', a
mui hupeul onid uptunariýt une. ThÉ, lumb) -r andustry Ias

buljyI wchàba a bcneici alulen(e o'n 1Tadec in gencraL.
Th it1 a gucaier 1-ieeu ' fruani-rowang, and tffurts will

Ib, iade taj bi-tter shîppajng iicaliitae tW ti pra.rae p.ovinces
-j as id) devilupi the, gwng buiness,, in ah. line-, of fruit.
Triade Generalty Otod.

"Evutrywtar,," -i~d Mri. BI. condition, are good and
Ille prospectsb arc biraght. 'Ihl( raxn(cs in Alberta are

heruand report ibat lhL stock caine thirough Ulic wanwr
ni prme çndatan, ad In eVervsecio the farmers cxhiibai

al tilde s tild atre iiixou to do thear utiiioàt i(u incre-a>e
prodtuaunol. he havr been) guud rains al Variaus points
zanid sdngIswelavcd,

Repuits frolu anai woesl and business lhauses
indiat trade in the wcst in aIl Iiues to be good. Prices in
fIat>y lunes aecontanually un the inucrC;ase. Wocaehu
ircý very bu-.y) keepîniig up waIth orders,
Winnipeg Board 01 Trade.

The ac:tivatits of the Wîiipei)mg huard of trade arc vaxaed,
blut in every. rase orc lookring to the xgood of Uic rouaimunity.
la1 dINcussînK Ille transpu)ýrtataon1 problemi as it exists in \Vin.
aapelg, lasi wee-k they Ille te foilowanig rslt

heesthet opt*raî'on and developmeaiî of the Win-
aateg kcîac aal.aybasbee scaouîy ctarded by the

icyitlpltuoli ol whài as kIdowaa as the- 'Jt cy' rvace; and,
'Whelir-a ;th Ill \ innap, g l.,lcura iblaya rctognized

as dn aapesbepurblil uîahîy, Uicý extension utohf
shouid be nCiourtaged anal aaded ]in every reasounable mianner
ltili tireatereat of lte rauy ailare

"Thtu>unral (if the- hur01tr1 eey lcso
returd lis uli app<ova oft t actinu ct council

aalg huar utcontralIin iaking sîeps) to abkolish the rulaning
id oany n sîet n bir _trs ut ibev %\Vannrpeg Elet-

trtai Railway ope a'ie [atcl rcg 1alfaqrV 1vac, dTid tu place tht jitnecys
iia lc he V) sevc as periiîeid ani ,ny Corna>i under strict regu-

"DuLt wei ansasiI ibalii i npe Elcî ri( R-ailway com-
paaayý giqe a (diate 'urane \aiur tu Ihle (aty councd:il,
iiai itli al trnasb 'i serv abat will1 elainatc Ithe possi-
balaty% utf )ih. puî.bla havangx to sIfedr anincavnec zlhroaagh

Western Goal SuppIy.
Tht etrnra i perl tors aiiinetsý are uirging on

ilhr Dlimanan guve Xra11iitt ihal ihey prohibit the bringing ini
"f qlI biard tui frui] [ieeir StiI1es 1t) anywýhe.re west

ut thlake IbsWould udobdl e ail dsaeei
[1lly ii luci uel sataiun Ili thý (11N ofWnnpg The- buard

ut trade, wlîhl ilr. usuail ;d1lertnrs, Pook action in this maitter
aiiooai is eîîlaslik x aai. h followinlg :eso-

''if westevrn fonsmrp muiý w%-;it until june before they
lfl omit where. thvir cou.-l la' comning [from they will have 'suf-
fred a1 serlousý han1diaqp. ei urei f ar for biritiging coal
upl thre ikes s imnedai; following openinç of navigation.
Thre gaerinra suI!d deflnaîlyl state, certain territory, in-
c luiirag Ma.niiobai, wil] heaior ta uce coal froni ensieru

%tte henver i eaui gel it irest af the terriiary should
louik ta westrn mines for mmiplv. In any- rvent, arrangemnent
jut maude i, mosi ainsaifac toir, and iusteadi ot it We would
pirfer condiiodns; tirati prevaýiled durins' past winter. A. E.
Bovie, sec(rrtary'."

The wheaî icreage bas, increased remirkahlyi this year.
An eqltiatF byV the financial editor of the Calgary Canadian

is to the effect that the increase walI approXÎmate 25 pet ce
alibougli later reports indacate that tbis figure is a conseý
rive one, and thar the province .as a whole wilI show a grs,
increase in arreage for ibis crop.

Some exceptionaily large tracts of grouind are b
broken an Alberta, wurking both night and day sbh fi,

ýbreakïng ground on a tract of i 5,oouo acres mwhich he r ece
purchased. 0f ibis tract, 5,ooo acres of that portion bru
last fait will go into oats and wheaî, 5,000 Will be suma
fallowcd and s,oco acres will go into flax for this seai
Furîy miles a day is being broken.

Thre labor supply is better than had been carlier expec
Thre provincial department ut agriculture, through lis
ployaient bureau$, bas distribufted approxîmaîely 2,5oo a
Most of the elevators of the province have closed for a thi
day period, and tire resuit is tbat many farmers and È]
heipers, wlao would oîherwise be engadged in tht haulinâ
grain to town, are now engaged in assisting neighbom
fariners tu get the crop in.

GRAIN IN CANADA

According to thre bulletin issued by the Census
Siatistirs Office recently, ttht compilation of raturais colle<
from elevators, flour miills, Tailway companies aind crop
respondents shows tirai on March 3oth, î9a8, tbe quantit,,
Caniada of wbcat and wbcaî flour expresseal as wheat
77 million bushiels, as compared witir 126 milliona Iushels
% ear, 197 million bushels in i9a6 and 79 million bushel,
February 8th, îgîq. The total for 1918 Comprises 25 usii:
busirels in the elevators, ilour mills and in winter storagg
vessels, 32 million bushels in farmers' bands and 2o tni1'
busirels in transît by rail. 0f ceus, including oat prodi
expressed as oats, thre total quantiîy returned as, in Can
un Mfarch 3doth, agî8, was i5ý million bushels, as coemp
witir 184 million busirels lasi year, the totai for iî8 cd

priSing 24ý4l million bushels in elevators and flour muills
million bushels in farrners' irands, and 7 million bushe4ý
transit by rail. 0f barley, the total quaniîiy in Canada

Madrcir 3otb, 19t8, was returned as 16 million baidici,
compare.d witb 115 million bushels lasi year, the total for 1

romPrising 4 million bushels in elevators, il million busi
in farmers' hands and one million hushels in transit by -r
0f flaxseed. the quantiîr in Canada on Match 3tx

as2,420,000buhes as compared witir 5s-,Ôaoab.a
Lasi year, the a9a8 total ronsisting 0f i,459,aocl bushels
elevators, 516,ooo bushels in farmers' bands anci «45
bitshels in transit by rail.

Tht reports, of ýcrop correspondents show that out oj
total wheat produotion of 1917, 14 per cent., or aiearjy
million bushels, remained in farmers' hands on March 3»(igi8. This proportion is lowcr than last year (21 per Ci
and th.an in 191i6 (23 pier cent,), and compares with 13ceInt. in 1915. 0f tire remaanîing field crops, tht proportil
and quantities estimated to be in farmers' irands on Ma

.3oth are as follows : Oats, 31 per cent.,or 123,910,400buh
barley, 20 pet cetor au,944,6on bushels; ryt, 13 Pet cei
Or 491,800 brishels;, huckwheat, 18 pet cent., Or 121huirlels; -corn for husking, 12 per cent., or 937,coQ bushe
potatots,' 30 Per cent., or 24,130,5(x) bushels; turnipe ,
14 per cent., or 8,644,100 busirels; iray and clover, 26
cent., or 3,5_36,300 tons. The stock of potatoCs, VIZ., 24,113o.
bushels. :ompaýres with i59§)oabushels la Yair, w
12.960,fioo busirels in ioi6, and wiîr .32,310,000 Éiushels
19)15; fIax, 9 per cent., or 515,8ý00 busirels.

The total wheaît crop of V917 (22,3,007,o{00 bushels) w,
oaf merchautable quality, tht proportion being 9ý5 Der Cet
as cornpated with only 85 pet cent. last year. The protions pet cent. of other crops esqtima.ted to bc of merchanta'
quality ait year are as follows: Gais cil, barley go, rye

bukvet76, cotai for hrasking 5o, flaxseed 8g,ý potatoes
turnips, etc., 8,3, bay and clover 87. For corn, the protQp
is the li)west on record, and compares with iast yea's el
mate of 58 per cent,

Tbe Saskatchewan lire loss inl 1917 amounted tO l27ooo. Over 5o per cent. of ibis loss was due to ca-relessnes5
burnlng rubbish, burning straw piles, children plavin, wmatches, carelessly îhrowing clown lighted matches, 4a -
cigarette siubs, overheated stoves, defective sloveplp esfective chimntys, cleaning daubhes with gasoline near t,
and opeai fire.
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Established 1874
94 Branches in Canada

Capital paiti op - $4,000,000
Rest - - $4,750,000

A BANK WELL EQUIPPED
TO SERVE THE PUBUC

Draits, Money Ordera and Letters of Credit issned
Interest added half-yearly to Savings Balances

Toronto Branches : Cor. King East & Victoria Sts., Cor.
Broadview Ave. & Gerrard St. Cor. Queen St. & Pape Ave.

Head Office and Elght
Branches In Toponto

8.10 King Street West, Head Office antd
Toronto Branch.

'78 Church Street.
Cor. Queen West andi Bathurst.
Cor. Queen Hast andi Ontario
1220 Yorge Street Subway. Cor. Alcorn Ave.
Cor. Bloor West andi Bathurst.
236 'Broadview. Cor. Duntias St. Est-
1871 Dunda, St.. Cor. High Park *va.

BRANCHES AND CONNECTrioNs
THEOUGEOUT CANADA

A&pril 26, 1918.

flIC CRCIINTS B3ANK
H4ead OfFice: Montroal. OF CANADA Esrtablishcd 1864.

Paid-up Capital, $7,000,000 Total Deposits (Dec. 1917), $103,000,000
Reserve Fonds, 7,421,292 Total Assets (Dec. 1917), 136,000,000

pTHONAS LONG%1

AsDaawEý A. ALLAN

Mianaging Director

Board of Directors:
SIR H. MONTAGUALA ,cIre*en

LT. Coi.ý C. c. BALLANTYNE 1-AR, Qi)AR Roaiis TON4

Supt. of Biranches andi Chiefinpco 1..Mistu

K, W. BLlAU KWELL'.1

1). C, N~t I.%,

HOWu, WE Ce AN SERVE CORPORATIONS AND BUSINESS HOUSES
ýe8ides guarding their money, while in our
are, we can help them

With information on financial ques-
tions.

By buying their Draf ts and other nego-
tiable paper.

By issui ng Bank Money Orders, Travel-
Iers'Cheques and Letters of Credit.

By makirig Collectionis in every section
of Canada and Abroad.

In short, by giving them a Bankîng Service
that is modern and complete in every detail.

236 Branches in Canada, extendimg front the Atlantic t. the. Pacifie
New York Ageucy:; 63 and 65 Wall Street

Baskers in Great Britain : The London Joint Stock Bank, Li.ited; The Royal Bank of Scotland

THE

-A
The Domninion Banka HEAD OFFICE .. TORONTO s

a Six EnavrN> B. QaBLRa Preaïdent

E9 W. D. MATTHeWB . Vice.President
IE C. A. BooGai - . t<a Manager

:The Londion, Englanci, Branch
O f the Dominion Bank at 73 Cornhlll, E.C. Iw

a Conducts a General Banking and Foreign Exchange 10la Business. and baa ample faciiities for handlisig collections
WE n remittances fromn Canada. 347 Mxsi an

The Standard Bank of Canada
Quarterly Di)videnti Notice No. 110

Notice ia he!reby given that a t)ivicdend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stoclk of this B3ank bas this day been declareti for the
quarter ending 3Oîhi nt Ap)ril, 1918, and that the same will
be payable ali the Irlcad Office in t h a City and at ils Branches
on and after Wecdnvrsday, the let day of Mlay, In Share-
bolders of record cf the 20thf of April, 1D18.

By order of the Board,
C. H. EASSON,

General Manager
Toronto, March 23rd, 1918.
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IIRITISIl TIRADE COMMJSSIONER

Monetary Tiies' Editor, Frcd. W. Filid, Receives British
Govmeriment Appointmeat

à j1 d 1 1' Ilid Uxi 1s. 1d1~ of À 1i Mjnctarà I une

lor ~ ~ ~ ~ ~ f dt:r ', hn, bae ,pone by th auet ovr
ment .1 ti- t)J 'reC msonr it TXoronto On -

fisiu îh 1, fis,î 'i uîde :a ;su i, new duiesi
TorontoI, (in î ale.d acivUy Anggd in promot Iilng 1rade:

1dîto ili ] eMdr Izt.hvný pi-e jaIisl been > à,sst
ant ldmrfrai ei.M-îi g raIne ta Caaa ruen-

lanid-lI -n m,>Lndfr .LI Ma wrk. wasý i ng:e in "f r

forelon he t<cpedthe ssitantedrorsi n<der Mr.
llelty.InFnladMrFld had brnIgae n SpeciaLl

as~îmîmîenîworkon vrîo -.eupaper,. âad for ii tlime also
uasI Ii the Civil Servi%,'lie v.as bai-na Twickenham, Eong-

uad n April 4th,
14,and waIs eduIi
cd at Tiffin's

SC1Isool, Kinsgston-
ajn-Thimcs, and byý
private tutors, lie
lpent a yeai Mn
Franic after Ieav-
ing ( 1isol and later
sprIt somg trime in

As n ciditorial
u ie n finanicial,

murceand eco-
nomI ubect
MI-. Field cai-neýd
a Il ilitrerial ionral
repuitation, lie is
a keeni ciic, an

.1ble1 statist1îcli

wvrk uiponi the Amn-
nuali Re\îe-w and

OlokNumbel)r 4of

îionally i-emlark-
able, Mlis editorials

were Ii'y ,deI 1quuted mhroughat nadla, Enýiglandi and tise

Mi <)l' e e o ti e n "1Capital InvestmeVntý iii
Canaa" t r rermned ms iuokfuim atI ad a wçideý circulla-
tion ashadd'o bs bokîc on"Trde ro)sptcts. an-d Re-

'4otce 0fNorher <ata-jo" pepaed ortise Toronto Board

Ie.was hlImn igb re-gardi I)y isscoaemoa in thse
nuaer ad 11n< iybsns nd finaniral invi genevrally

thi-otagliuo Catiadai beIing f eien ailedtimi impolxrtant
pmivatte ofee ti' u ii-.idr, finirmiiall andi otiser malters.

Tro hi, iivw wol< i. FieltI iiiasoae wiîis a rgeently
urrîrddearîento!ib Il -hsit <Iovrmet niaxely, tise

Dearmet ! >vrsasTrade Ovbomn andi IntelIli-
g one) u111hmda SIr Arthisu Steel Maimianti is tiheati Tie
newV I ori.mma 14,11 amIlbilles the, 1 epar tmntt of Commiler cial In-

teIlençeit o! 111, j'tysBor of Trqdc arICI tse ConTri
mna-Ul ePrimerilnt o!f the FrluOffice. Tt .%il control al

tiefurgm evice hc av advliscmeca mnerts.
0 i tqei., ibe -r re thrieeci k i i (, T hr re tIse rade ig commi Tiisc;-

sonrsapoite 4t fi-tiser ti Uniteti Kingdomn's crn-
mer ma mimeest aIthM tise iiiia mpre Tiese, formnerly

foIuIi- i tumrii>, ;Iie14, n ii tabe sixte'n Tise commercial
afIttacés "f tim diplomyatie mnissions, to foreign countries- are
the seod cftso olflicers contr-olle hy tise dlepartmnt. Tt
iS prpoe Ili \ ipani and (1 reo )r iîe thIlis;f er viceV a n d its

funIctians m\ll le 141ee tise glvernment inforrm as to thse
gene-ral financial anfd cnmi ta1te of foreýi9I cauintries anti
in keep) a ,ontlanlt athfor ilt becn,-fit of Biritisis trade, Tbis

wvide commission ta the commercial atahsrepreseni
seriuus auctempt ta obtain a broad and -,cientific conspectu
the bjusiness field in other countries, both as tu the olp
tunities and the agesthait present themnselves. The t

class oft otlier, the coslare In discharge thse di
hither-to allottcd to themi iii :the towns and districts to w
theyý are appointed.

Mr- Field i> aitached,( -ta the first-named group of <5l5A
the traide comm11 1ss Ianers iiith Brîiîsh Empire, hi1r, terri
emnbraçing the wýhole uf the Prcvince of Ontario. Thse
ernrments af thie Doiniion hive been oftfered by the Imp

Govermentthe fac il1ties aifforded by- this exeddcoomIe:
intelligenice evie and mot ofthemn have, acýcepted thse e
Ii hl or Iii parLt. Canïada, fo)r ex , wilI malte US
the seýrvice in counîtries in whIich it hasL f"l trade, ciImimý
ers of its own.

BUDGIET STATEMENMT NEXT TUESDAY

A newý domestic uar boan is lilcely ta be foreshado)we
the huildget speech, %which is to, be made on Tuies.day next
Hfon. A. K. Macleanl, acting ministur oe finance. Estinm
as ta the aýinount of the loai vairy fromi une hundred and
million dollars to a quarter of a billiyin.

The financial staternent of the iomiion for MNarci as
publîshied bh<>ws that the net debt hasý risenl taIo i6~
At the outhreak of wýar the det as aIbout $337,0o00.
means an iincreýase of $7ooooosnCC August, 1()14.

Tise goveriimient is confronted \%ilh the p)rocblejn of se
ing much additional revenue. At presecnt there is nidh.

ielr a tu huow it iî ta be raised. He(nce tise interest
is being taken ini thse budget sta-temenIt to be mnade

LARGE AMOUNT 0F INSIURANCE WRITTEN

Thse fLolwng is an article, referring 0o the work of
Bureatu utWa Risk Insurance of the freasury Depa&tn
in.th I 1iiited iats whic±i aippeared in a recent îSSUC of

Olbiail Bulbunl, Wahî-w
Comtiplere figuires, now)\ aLvailablle, show tibar in the

monriihs since Oc:ttober 6, 19)t7, the burieau ha, sent out 1,33o government chequeb for alloitnents and allowazces d
and disability compensation and goveýtrfimient insuranice. TIpaymients, aggre-gating 85,0342.9 ere made up a

los:$5,1649b. 2for ahtmnt iad allowýances g
>5.ofor death and disatbi.itcmenain and $177,51

for governasetnt iirurance paymnns.
Ini six months, go)veriinent insý.uritc un uPwýaid of i,ý

ooo. sodiirs, sailors and nurses. \%as writteni for a graLnd 1
of approximitely' v 4ooooo 'l'ie aiverage amoutât ol
siaranc applied for -as closeu to 88,500, thse miunimum
tnittedc by' the law being $100and trse maximum #ov

fie entlire fle insuran11ce writtenl in thse ye'ar 1917
tise stock, and mnulual copnefratetnlal erders, assc
tions and societies in tise Unlited States wa- tpproxi.

$~,oooo'l' ie Bureau of Wari Rîaýk Insurirce IS 1
by several hundi(red pur ce-nt. thse largest life, insurance 4
terni ini the wo)rld.. At thse flrst climax of the governnen
surance canspaign insurance w\as sold i app)roximately a 1
bill ioin-dollar -aL-week pace. On the record dlay of thse bu,
applications for $-oo,Ooýo,ooo of governhneint insu.ranir e

G;overinent i nsurançie is still bein~g wvrittei n Ji
ole.Aipproximaýtely $40oooowas addedi to the t

tie last wck.
April matis, 1918, was the last day on which Ipersons

joinedý tie mnilitai-y and naval service On or before Decer
14tis; 1917, could alyl for government insurance. Su
on byv thse cogesina xtension of timle fro)m P'tbr%
12th, iInny soldiers and saibors fell in line with tise lnsuraranks, vager to rike thcrmsvlves and thvir famnilles 'o
cent. prtce"and the nation's flghting forces ,100~
cent. insured."

AIl new men jo)iningZ tise colors, if they w\isis the p,
tion of United Stattesý goverament insurance, lut malicpli'cation wvithin -z dayvs after entry into the service. 1
time limit is; impasd b.% law. No Persans are insured u
thley have inade specifle- application.

Vo 1 u me



TRI KOIETAIY TIXES

MESTERLINGBANKj
01? CA&NADA

le institution which progresses is the
which gives its customers a litRe more

liîule better-SERVICE.
He"d 0omt

King~ and Bay Stroets, Toronto loi

AY.sTIutAolIA &ma 21KWZELNA

NKlm 0IF N EW SOUTH' WA LS
(BSTAELISEIUD la11)

AUSTRAIA . - S19,524,300.00
C.APITAL -

E FUND

E LIABILITY OP PROPRIETORS

ASSETS 30th SEPT., 1917

* . - . 14,373,000.00
* , , * , 19,524,300.0f)

- ., $ 53,423,600-00

* - $285,767,140.00

J. RUSSELL FRENCH, Oeeri Manager
EUES and AOEMCIES In the Austrstllan statien New ZtaIaa, F111, Papsa (Ne ouigas), snd London, The Bank traasaet ev.rydescription

of Ausatralien BamBinS Business. WIo &bd oloe Produce Cre4115 artUd.
FFIGEî GEORGE STREET, SYDNEY. LONDON OFFICEs 29 THREADNIEDLE STREST, E.G., 2.

Amutsm: BANS OF MONTEIEAL, RtOYAL. BANE OP CANADA. BANK OF BRITIH NORTHl AMBRICA

LSTASLIINED 1895

BarikolCanada
moie - WINNIPEG

1 s 5,000,000

)ver) . . . 4,0~0
ARD 0F DIRE4CTORS

ILLIAM PRICS Pritaideut, JOHN1 CALT, Sus.
~R. T. RILBT. Esq.t 0. H. THIOMSON. Est.

B. B. Oronys. Esq, P. B, Mensalon, Saq.
S. L.. Drewry, Eeq. W. H1. M&alBln.E.q.

BANK 0F HÂM-VlILTON
MEAD OFFICE, HAMILTON

CAPITAL Auu'oRitiD .,....,........,....... $50,000w

Sin JOHN HENDRIE. ILC.E.0.. Frusideat,

CYRUS à. 8111GB. Vios-Pausiient.
C. C.Dolto. W.S.%PhIn W.A. Wood
Robert H*eo 1. P1tblRdc J. TurubuUl

J. P. BELL, OssneusE Manager,

BRANCHES
OTA1*

Aateu Grimseby Mitchll Slkirk
Atwood Hgerauylb Moorfield sie',.

15cav1e Hamlton Noustadt Southampton
Slvth lBartOe. St. Nie Hambu7 Toswatq,

S~sieJmi Dueràg IsSra PoRi T<onto
Hast End East end N itr Faleu, B, . ga'

Bgrtlsgtaa Nforth Snd Os&k'ille enA
Cleuley West Sud OranovllsSadn

Jjais Owen SouidOsnt
D'udalk Kitchener Palme*rstouomt

D"Iaua Ustowal Par is 00uSd
Duamnlle Lucknow Port Arth~ur WestToronto

Eodic ldland Port Bigin Wlnagim
PtWlla M ton Port ileesu Wroxeter

Geowgotowre Milturton Princeton

The National Bank of Scotland
ILIunIted

laorporakted by Royal Charter and Aet of Parlisment. HWrARU I5

Capital1 Subecribed..... £ô,OMOffl $25.000.00
Paid up .............. 1,000,000 6,000,00
Unealld ... 410W0,00 20,000,000
Renerve un ...... 800,000 4,01010,0W0

tBead Office F DI N1URGWl
J S. COCKBURN, CaneraRi Manager. OBORGR A. HUIZTHR, Secreta*v.

LONDON OPPICB-37 NICHOLAS LANB, LOMBARE) 8?., S.C.4

JOHN PERGUSON, Manager. DUOALD SMITH. Assistant Manager.

The suency of Colonial and Foreign Banks ls wider<talcen, and the Accep-
tances of Cuastoere reulding i n thei Colonies dormicll.d in London,. art
retired on tanna wbli eutl b. turnlahed on application.



r of the. Developamut of the. Royal Mint at O>ttawa
D.tai.1o Coins Tura.d Out

t recent issue of the Journal of the Canadian Bankers'
~ion, Dr. James»- lonar, Deputy. Master of the Royal
MtaWaý, wrîsan intereýstirng article on tlie wçork donc
nint.
'orians of currcncy bave shown hojw the carly British
in the New WVorld carried with themn the mnemory of
sterling and its kindred shillings and pence, while
7y home trade was barter tili their dealings with the
possessions supplied themi %ith Spanish dollars.

i the course 0f the 17th century, dollars invaded the
Lmericari mainland, to stay therc ever afterwards.
long stries of ratings of the doILar ini terms of the
pound, and an unsiiccessful attempt to introduce

inali change by ordiianice (0. in C., 1825> into the
~,nerally, it hcame evident that on the mainland
the victorv lav with the- dollar currencv-

silver, copper or bronze coins (than those whic
lias heretofore caused to be struck or nay liE
to be struck for circulation ini Canada, or i
thereof, shall bc a legal tender ini Can ada . A
fact, the only troublesome survivor lias been
ttwenty-cents, a denomination now out of use
coinage, and, liappily, to ail appearance passii
in Newvfoundland, Its likeness to the quarter
rui. The half-ceint betrayed a grcater parsim
vails now; meni were careful about smalI expený
cri smafl pieces by which to reckon tliem.
Confederatlon Curranoy Refera.

At elht time of Confederation, currency refoi
air. The Latin Union of 1865-6, at first indlud
gium, France, ltaly and Switzerland, bail fixed
of fineness, both for gold pieces and for the fiý
plece, as nine-tenths; and the International M'oi
ence held ini Paris during the exhibiition recoini
form gold standard of nine-tenths fineness for
couiitries. The first currency act of the Dominic
180~8, tried to give eflect ta this last idea by 1
Cainadian dollar currency should be of the same
oif the United States, and, if the United Stateý
recommcndations of the. confercrice, their exam
followed. It retained the pound as the basis of
resta-ted the rating of it ini dollars. But inii x
cnri-ency of the Dominion was made o)ne, the use
rencY Nvas prescribed for ail accounits, antd the g(
double-eagIes of the United States were frank1,
the sovereign as legal tender, provision being:
sible Canadian gold coins. This at-t of 1871 gav
the Cariadian currency till it was replacedl by th

The coinages under the act nf iRiWI
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lrtheran Crown Bank Murray'is lnterest Tables
BEAU OFFICE . WINNIPEG

Intait.elusd> )sn~o C*1gl p> p 1.411 show the interest due On AU yOur investtn«tt.

A gseral bankiig business traced at ail branches Tables range from ff% to 8% from 1ia
Passrr IRECTOR~ to 3688 on sums from $1.00 to $10,000

awi Si D.C. am ron KC.MG. a. . iutcitatsIS INDISPENSABLE AS AN OFFICE TOOL-
A.i McTav. Came'Gn . FisMO, h.lltblg SAVES TIlE -ABSOLUTELY CORRECT.

LANCHES IN WESTERN CANADA Price $10.00
cata, Iiniota Borden Earto, Address ordiera te,

Pes BokMarengoW. 1TPV
D Pipeatone Cadillac Mayjiont B , xu AFe ahel Dbz Mo, Jaw AOUTN

r St. Boniface Dunblane Nokomis COUTN
Ste . Rose du Lac Dundura Plato
Sornerqet Duval Ponteix u m eCuto OtKo ootSperling Earl Grey P upomrtut fOnapoeTpot
Steinbach Fike Frelate
Stonewall Fleming Qu'Appelle
WIMONIPZ Foan L.ake QUui Lake

)a portage Ave. Glen Ewen Regina
-II and Fort St. Govan Rockhaven
oSt, portage and Hanicy Rus h Lake
*tan Sherbrooke Hlarris Saltoos________

Main & Selkirk Holdst Saskatoon TIIE
William and Imperial scotaguard

rffAà Sherbrooke Menasaon SedleyÀ.... dl
Kiley Sheho Ju

Du AKWAT Lancern Wtroa t.eyburn Secur y Bank
'h CKAT- Lancer Swt orenSt.
Aminster Lar V Cliartered by Act of The Dominion Parliament

re Bal carres Lockwood Wymark HRAD OPPICB. WBYBIJRN, SASKATCI4WA1
Bladworth flacoun

:IANCHES IN EASTERN CAN<ADA BRAN.CHES IN SASKATCHEWAN Ar

&MO. Enrkipris OSCias Sot. Weyburn, YeIJow Grass, MeTaggart, Haibrite, Midaie,rdg Inlwo RieuS. uda n Griffla, Coae, Pirgnai Ravle A,.5iioa Benson,

Lam Mallorytow Seoetad Woodbridga
Napanec-Odessa Seeley's Bay Woodstoca kEEA AKN UIESTASCE

OPPICERS OF1 THR BANKA EEA AKN BUISST NACD

V.gi Pas~ Crm SuPt. Eatern Brache H i. 0. POWELL. Oenerai Meafser

RIE LONDON CITY AND MJDLAND BANK LIMITED
HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2

FOREIGN BRANCH OFFICE: 8, FINCH LANE, LONDON, E.C. 3

$5 = £1 Deposits - - - $1,102,758,M4
scribed Capital- - $124,532,160 Cash in band and at Bank of Englaud 22551,765
I-up Capital - - 25,944,200 M.,. 7 at Cali and Short Notice I 15,017,800

pmv Fund - - - 21,714,130 Bills of Exchange - - » 1 75,264,955

Bais is the Propreter of Tke Bel(&&( Isankin Company, Limitsi, and will faciltais transactons bstween Canada andi Irelasi

SIR EDWARD H. HOLDEN, Bart., Ckairm..

The. mue important document a person of large or sm.Ul

Saskatchiewan Mortgage ma"i aldo opeaei i

LAST WILL AND TESTAMENTa dTrust Corporation Tt means h -picuadwifteo h- ns er

ItITEI>CAPITAL, 188UED AND SUBSCRIBED .S.1,171,700.Oü

E INA - - SASK. PAID-UP CAPITAL AND RESERVE ...... SO,2ULÇ0

=oAdmlnlstrator, Trusee Fiaca The Imperial Carmadian Trust Co.
mt t.Mortgage Inves'mnts and eoI1oc~- Siocutoe Adminlatrator, Assignee. Trustee, EtC.

sudraen for clients. Every attention HEAD OFFICE:- WINNIPEG, CAN.
-l t affairs of clients in otiier Proiices. RANCHRS: SASKATrOON. REGINA. EDMON4TON. CALGARY

VANCOUVER AND VICTORIA



1 1 1~ ZIMyrK$ ec5uO,3w; - OrOnze, Circualation. 01 Siibsldlwy Coin.o i o-G1, ivr 2g 8 ,02 2; silver, $ 1464,000; An estimate of the circulation of suL42,ozo. igiGlSVri ,25(),395; silver, 81,- silver anid bronze, is made b>' the Ottawa
)P, $5,4,480. iVerol, sove39> gusoo515, Cana- 2and the resuits are given in the annual i

d, sterlgib, ,74, cnéldan'$1,w,ôo; ilvr, xample, the estimate given in tixe report E<1, ox~rexns,3,74, CnadanSl,8o~6o; '~' eaCh Mellber Of the population, $2.29 SJIVer,
>; bronze, *55.60o. i914--Gold, sovereigns, 9o07, The Mitarvsa hsrsult (i) by takir$1,499,705; silver, $734,002; bronze, $35,100. 1915 of coin ise uigteyear, and dividiiioverigns, 1,3, Canzdiari, $55- silver $26, lation, of which the census vonxmissioner fi50,400. 190GJsovereigns, 11,035, Caai' able figure; (2) by taking the net amounit orer, $1,302.000; bronze, $110,700, 19î>'-For Can- 1858 onwards, similariy divided. The çîii,ývere9n>, 87; SilVer, $1,862,200; bronze, $116,- cases reduced by ithe worn coin recoined an(Newounlan :ài]Ver, $4p,000; bronze, $7,0oao. .1



THE KONETAUT TIMES

'T MEN ORJEC T TO BEING
APPOIN TED EXECUTORS
every business mnan, wlien 4appointed as Executor of
l's estate, realizes he bas flot tume, and, possibIy, not
berience required to efflciently adininister bis friqends*
in addition to bis owin. Wben private Executors
b. relieved of the responsibîlities of Executorsbip,

iould consult thuis Corporation. FulR information and
ta on request. Interviews especially invited.

TH~E

IONTO GENERAL TRUSTS
bie CORPORATION TOOT
mi: e' awm WinuuIeg Baukatee vaoe

ýtlrd Trust and Exocutor
Company

cV«meril The Tli a Tust Company)

irized te act as Administrator, Receiver, Exeoetomr,
or, etc., without giving security.
mte of te. Company's charges for acting in any Truste.

wilU b. gladly given. Enquiries stoRicited.

Board of Dh'»e5owm
3. J*enstoe. L.. PlreM4sni. Han. W. A. Charltan, W. J. Gage.
"mil, V4-oesid4n. W. R. Georgs, W. R. Hobba, Jas-
R. WiVade, J cob Kohler. A. Mcekrson. D. B. Humus, Jobs

ered Trust aund Executor Company
tdr Banik Building Tomneto

Tour Estate may be Small, But-
wbether it invo1ves tine or oe bundred thouss.nd, it is equally
entitled to the advântages of Trust Comipany administraltion.

This Coinpany welconies its appointinent as executor of
sasl estates,, and gives theni the. saine care, the. saine busines
experience and judgme>nt and the protection of the. saie saf ety
measures as larger etates.

Read -I Giwc, Devise and Requgath." Cojqy on regunt.

The Unilon Trust Company, Lomited'
Toronto

HENRY P. 0000BER HAM -
Prticient

JAMES K. PICHHTT.
Oeniiia Minsar,

In Appoi*nti*ng Tour Executor
Let us suggest tbat you write or ask for YOU R copy of

our recentiy-publislied brochure on WILLS. le wlll inter-
est yen and give you conclusive relsons aise for the appoint-
ment of s corporate instead of an individuul Executor and
Trustee.

Ask ait the saine tinie for YOUR copy of tarin Rami
listings. These are assets arising eut of estates in precesa
of being veund up ami whec il la necesssry to realize.
Prices and terms guederate.

The Standard
Stanard Trusts DRdg., 3

Trusts Company
6 Main St. WINNIPEG

aranty
l OFFICE

Trust Company
BMNDON4

Boau et <,reoe:
LT.- - A. L YoumG,

:e-PresidenL
ector.

GANADIAN FINANC'';IEDRS
TR.UST COMPANY

IH.ad Ou)fic. - - Vancouver, B.0.

TRUSTEE EXECUTOR ASSIGNER
Agentes for invexbnient ici ail classes oif Sectirities.
Business Agent for the. R. C. Archdieceýse of Vancouver,
Fiscal Agent fer 13. C. Muniicipalis.

Iuresy. Ira ft.d
Uemeras mnager G.-C Il. . 181

1"-
t eq

) assume lim
by wll. A1
ýe when nee

4



31ARI

J.ua and For.ulgkt Neoes8ary t. Meet the Situation
Brought About by War

n Iie Railway. Agc, -investmenh economist section, of
5th, the fülluwig article, by Sir George Paish, appear6

qntauxis obsýer%-ations that viiinterest xoany readers.
hae1 as tiiere been greater difficulhy in coming to any

te conclusionsý as t0 the future course of the worlds
ý' markets, and wvere it flot that the world's common
st walikely tu induce, indeed to compel, everyone to
ith grCeat C0neideratios and with a quïte unusual degret
icdim, one woul not be so) h4opeful about the future as
(.Z-" of the situation now, justify. Actual experience of
has, been accomnplished during t present war fully
rla orle 'n anticapating that any furtiter difficulties will

rely overcome and titat the %vorld's; credit system will
e frorn tihe txtraordinatrily trying ordeal ro vhich it has
subjected mot only uniujurcdi but greatly widened and"theiitd. On eveCry band admiration is expressed for
>nderfuil marner iu which moüney has been provided for
n aUI tht belligerent counitries and everyoue nov

izntitat such thinge would not have been possible but
growth of banking and invetment wbich had rendered

erdit system prior to the war so powerful and iso
ions in supplying the wiorld with the capital it ueeded
t developmnent of lus natuxal weahth aud manufacturiDg

asý well as fur the proisiou cf the machinerie of trans-

more rapidly in the future when the war is ov
in the past.

It is the situation thus created tha-t render5
of the future of the money mnarket a matter
difficulty.

One thing, however, is clear-that there wi
of dernand for banking and isivestinent money in
both for the purpose of pursuing the %var and
cornes, carrying out the work of reconstructio
portions of the sum required that will be provi
ers and investors respectively cannot yeî beý di
depends upon many consideraticns. Just nov
Europe are disposed tu think that the war has
its ist stages and that the economic pressure u
and Austria will at last have the desired resuit, a
more dispo-sed to allow their mo!Iey bc accutr
hands of bankers until they can form a clearei
long the war is lilcely to last. The c43nsequenct
bring about a plethora of banking moaley in L,
cause hankers to reduce the rate-, of disc'ounit an
ment ils rate for treasury bills. Buv already
tractiveness of goverrument bonds in comparisonýT
deposit rates and treasury bis is again causini
subscriýbe to the governme-nt loais more f reely.

Fluctuations of titis kind are, of course, i
can he more or Iess igriored, the essential f.
situation heing the constant ne-ed of ail the m<
be supplied both by bankers and investors in al



THE MONETARY TIMES

The H emifotrns offrootaven eand~hiha

HU OaN & ERIE MRTA

11ate faoabl hait& oeri fn part eie at snvbah ia anda

De e « s rn raeo neet

nt £eost *ssgsed an neetal go
&vins Deatm dalblne s hrwbeyhqe

Canada Permanent Mortgage Corporation
TORONTO STREET - - TORONTO

Presndsnt -W G. Gooderham., Fîrwt Vice Prciident-W. 0. Mat.
thews. Second Vîice-Prvsidcnt -R. 8. Hudson Joint Generai Mat,.
agers-R, S. Htidson, John Mi-sey. Assistant Gentrai Mlanager-
George Hl Smith,
[P&ld-mp C'apital ......... *0400

Reer v, V end <terne4) % ,2A.W:900

Capital and Survplus .... fl,12«

Asociated with the abolie Corporation. and under tht sarvi direction
and management, la The Canada Porrmamnu Trusli Comanay.
incorporated by the Domninion Parliamnent Thia Trust Compatit
accepta and execute% Trusts ofi <vert, description, acts as IExecutor.
Admtiut rstor. Litauidator, Guardiýan, Cu rator or Cominit tee of the estat e
of Ji iunstic etc Any brsnch of the builties of am legitiniste Trust
company wii have cartfui and prompt attention,

nONTARIO LOAN
&DEBENTURE CO.

LONDON' INCORPORATED 1870 CanadaIIIII

CAPITAL AND UxNIVîo.»D PROFi'Ts .. 33,750ý,000

OSHiORT TIERM(3 TO5S YEARS> 510
1)EB E NTU RES

YTELD INVESTORS2

JOHN MOCLARY. President A. M. SMAItT. Manager

One of tha. boat AUTHORIZEL) investmouts for TRUST
FUNDS ia Our

5ý>% DEBENTURE
Ask for BooktIl~ "About Oubenturea."

paid.up Capital ........... . . . . . U,412,OO0.31
Reserve.... ... . , . . . .. . .. ...- ...... 756,580.13

A*ae .. ,..,......... . . . . . .............. 7,168,537.9

The Great West Peormanent
Loan Company

WINNIPEG, TORONTO. REGINA, CALGARY,
EDMONTON, SASKATOON, VANCOU VER, VICTORIA,

EDINBUROH, SCOT.

EDEOTOAGE COMPANY
No.18 Toronto, Stw..*

30.914 Reuerve Pand. 04».00&

I LAute, 031,40M.U
ILLU4OTON PRAN'CIS. Emq.. K.C.
et, HERBERT &APiOLOIS. Baq.

hlb5% a Lgl ntrneat for Trust Funds,
> inteet. wihrwal bi abeua.

TEE TOI

KINION SAVINGS
,STMENT SOCIETY
einpit Building, London. Canada

ýt. payable half-yeaxly on Debentures
ellident NATHANIEL MILLS. Mafté.Iler



)f pOQp1epJ are ýtar-vmig biecau,.e they have nul the a drydovk on Burrard Inlet, and if steel sh:
purch.iiing thv Uod tbey n~edL No very <teat structed, a steel industiy is essentiai.

wudhait- beenj expericnced in adiusting this Inquiries have been macle by towýns in
ad the rulers of Russia reaily wished ta do sa bad supplies of coal from points as far wes3t as
-1oabl amiou of thought and good will ta the isfactary answers have mo~t been received, J
1 liad applied th-emseves; tu adapting the country's coal in districts contiguous to the Rocky N,
achliznery lu its c>oamic needaL,. been of stich magnitude that supplies are
7 urn izmportaince ihat a Siutmsudi as that xnight be called fnreign fields. These mir
ig ini Rusi shuld not be alUow<l ta, arise in the. veloped wnostly with a view tu filling local
rge aller the war, with consequences as a.ppafling tbis instance meanins- the prairie provinces
imore anntallin& than- thc-é that have bee>n wilt- Larire roal comna;niis 2re onerating, ta c



TRE NONETAIT TIXES

latoes are $1.90 a Bagý in Ontario whifle
are Rotting in1 Prince Edward Island

(Anr ActuaX Converation~ Between N.ighbmr)
-I donWt 8»' why poitose« are $1.90 a 1 e*admt that If you ebargi d u hétine both &ponti on ths
thuy ae rottill ln Primce Eduari job, yau sulgbt argue that w. dint imaue a proflit, but Il We

hadnWt lues orçhng araund the gardon we should have beeli
-The reanom la simple. Thora ar no loallng nyhow; i fly rate we have n.t yt lIaI to pay 1.90
to bing potateos from that muarket te a hqg for poite@*, or buy amy other vogotabl5."

boat théprile.,terow your owf, the
iii

t in,"~ ho aotlu, "or say 1 toli yeu This conversation aotually took place. One.o et VParties to It
t have equal s1zsi gardons (60 fi. dssp wrao tbis acoumt ef It. Hot the maes uho dldth Vu ltivltiflE,
ars right uiext te, saab ailer, so ft le buti the ma Wiho bas bess conwlmoed by his noiglIbor that hi
le equally worhsble. utlb ei ot ihle. te grow vsgsiebl.e lIn hie gardon

amount of spare Uie, yst i weii r"iU this yuOL
i a lot of quiet fun with nie wbes I s The Orgamlzatlas ef Reqaurees Coimittee doseae moi 051 te
garien gettlng Vue grud udy to put hurp very sxih sapones Vu ussptY fo 4W veryma Iand soi fOUB

who sait, to utll# siery plaos of groull avallable ta ibsit
Muli? for growing vegotaltes.
idia ltile worh, ani a dispoltunto The. feruera of Ontarle have biss urged te grow more wbeat,

andi target our il$ealitmts, th f andi te proise umore abundasltly of the farn proillats that ot1
tah &H Vue salai vagiobi« e snoedsl besi ha sovesi a5s. ThIe people hn villages, tons andi

ni us wsrs able te put Into elacilr ctés théréors, are askei te grow food te fooi tIinsoiWes
,*. -1-- -f -'m ' a as fr a si b, ctat oveasses supplies niay net lie drawn



Iting Policy More ProfItabI.--Qustion
petition-Reduction in Non-Profit ]Rates
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Ofcial permission /or the issue of these securities, as required by Order.inCouncil f33>of Jecemrb<r -, igi-, kas been
v obtai ned. Suc/i permission, ho-arver, does ,,ot constitute an appro-val of the issue as regfards ils mneis or secursty in any rrespect.
igrnifies merely that the sale ol these seniiies 1$ ,sot considered la be incompatible 'urit/ the requirnments ol Canadumu a-arftnlcr,."

The subscrîption IEst WiIl Clos On or b. fora April 30th, 1918.

Uitibi P'ower. & Paprer Company
LIMITED

Offer of $1.OOO,OOO
7% Convertible Mortgage Debenture Stock

ated Deceuiber lut, 1917. Due Decirrrier lst, 1032.
erest payable Ist june and Decembler. Principal and interest payable at MontricaJ, Toronto, New York and Chicago.

Registered certificates in multiples of S8100.
Callable et the Company's option et 110%, and mocrued interest ut amy tii.. en or belore Maroh lot, 1921.

Convertible ut the Hiolder's option into Commues Stock et par et amy time miter Moirai let, 1921.

Comme.StockCapitalization
7% Cumulative Preferred Stock .... 1,000o,000
Funded Debt (ineluding this issue>........................ ... ...... 6,400,700

*Afurtker $s,ooo,ooo Comnti Stock ha ber,, authorised and is reçeP7ved la prOVide Ior conv~ersion oýf tis issue ô/
$i',oo,ixo Convertible Mor1gage Debenture Stock.

This issue of 7%. Convertible Mortgage Debenture Stock is secured by Deed of Trust iii favor ailthe Montreal Trust Coi..
ay as Trustee, and constitutes a direct mortgage andl charge on the piresent and future fixed assets of the Company, subject
y te the Mortgages aecunlng Serial First Mortgage Bonda and other prior securities otitstanding aggr-egatiing 85.400, f00.
OVAL SEC URITIES CORPORATION, LIMITED, 164 St. jamesi Street, Miontreal, offers,
sale the above issue of 81,000,000 Convertible Mortrage Debenture Stock at the price et

1 87 and Accrued Jnterest, Yielding over 8ý4 Fer Cent.
yable as fol1ows; 5% of the par vqlue on Application

20% AlletinentI " " june 15, 1918.

The rigbit la reserved te milot a portion only of the amnounit applied. If only a portion et the ameunit applled for be allotted,
t balance ef the depoit will be apple towards payr>net subsequent installmenti. Payments maéy be anticipated ln whole
in part at any time. Interest will be allowed on paymenîa at the rate ef 7", per annuni. Accrurd intereat will b. adjuated
ion final payment.

TAi jull jôrosectus (copisal whicli w s/mall be pleaed t. Iinnis/ oen reqesl> cwntains a letton fnm t/e Prsident ol the
,mseany, /rom 'avhich w summariae as looime'.--

1. Annuel caeadty o~f tuti 62,001> tons newaprlnt papier, 21,000 tons surplus anîplulte pulp and 22.500 tons surplus

2.Cpcto wmter powera 48,000 horsepower, of wblcb 28,000 bersepoer is deýveleped and in oiperation.
3. Puis, wood lands 1,000,000 acres, emtlmatedà ta contai. more tban 5,0X00,1») corda papmr-mnaking woods, in addition tu

ic 16,000 ,000 corda are avallable ln tbe viclnity of the milI.
4. Value of propertles estirnaîod byM.Gog F. llardy, Consulting Engzineer of New York, fit 88000
5. Fumded debtO$,400,700O, lncludlng titis issue of 7% Convertible Mertgage Debenture Stock.
6. Earnngs for the year emded Decenuber 31, 1917, as certifled by Mesa Price, Waterlîeuse & Company, efft- de ductfi1intmerest charges, arnounted te $7,77,864.2-more than eleven tîimes the annueil interest ($70,00») on thia issue of 81,000,00~ConvertibleMelrtgage Debenture Stock. Cneso rvlg
This issue is convertible at te holder'. option intta Commen Stock, par for par, at any lime, after Marcit lI, 1921, unless

dere before Marcb lat, 19'21, by thte Comupany al 110% and aCCrued interett.
Appicatioen .. ill b. mmde go lise this issue on the Monra Stock Exchange.

APPLICATION FORM
gyai Seourities Corporation, U.mited,

S164 St. Jumes Street,
Montreail P.Q.

ru »-
1-4Ve-beg to apply for S ....................par value Abitibi Pewer & Paper Company, Limnited, 7% Convertible

ortgmge Debmnture Stock, due December Ist, 192, and agrea to pay for sasse, or any less amnounit that may be allotted tei
e-us-le accordance with the terme. of your prospectus, dated Apiliith, 1918.

<1r.tre. or MlIs%>

.......... ......................................... ... .... -........

ded with a be>ae* . a «t*. "the aordu e* o *t*he Royul* Securities
b (5 or tâh $00par value mpplled for).

1918. THE
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IKSON, GORDON & DILWORTHI
AccouNXTANTs, TRUSTEES, REczîvERs, LiQuimDÂtQs

lank Builing, 15 Wellingtoa Street West, TORONTQI

rkýo.. . T. Clarka.on.
art Gordon, RAJ. Ddlwart.

Established 1864

arles D. Corbould
CHAu1uEmRD AcCOVNrAl4T AND AUDITOR
TARRO AND XANXTOBDAI

[ing Bank Bldg. .... Winnipeg

ipondents at Toronto, London, Eng., Vancouver

A. M. DAME
OHÂRTERE» ÂOOOUXTANT

YBURN SASK.

'AN & CO., Chartered Acoountants
1 0 Adelaide St . ... TORONTO, Ont.
1 Street West ... CALGARY. Alta
der St. W. - ». VANCOUVER . 8.0
îbers ou Dame Avenu WIN1IIPRO. Man.
St. âames Street ... MONTRBAL. Que.

P. C. A. Athur H. Edwards, I'.C.A.
W . H. Thompen H. Percival Bdwmvds

T. J. Macnemara
0 N. Edwards .1. C. fleNal

CH&RTESUD ACCOU»TANTS

F.NLD C.8.TRNER & CO.

Chartered Accountants
Bucouaoir. do

LAING & TUJRNZE

3ON, REID A&ND COMPANY
-H"RL ACoOeIUNT5v

%nitoba MEDICINEB HAT. Alberta.

ON, REID AND PATERSON
aUAaTEED AOOOU"TME2I

31A BLOCK, LETHIBRIDGE, Alerta.
J. 11. Reid. R. J, RitrMie Putermea

e MASS
-mI Acremnat
et LIiatu'

AIR

ACCOUNT BOOKS
LOOSE LEAF ILýEDG:ERS

BINDERS, SHEETS and SPECIALTIES
Full Stock, or Speclal Patternis made to order

?APER, STATIONERY, OFFICE SUPPLIES
Ail Kinds, Siz. and QuaUity, Real Value

fiE BROWN BROTHER S uuinD
Simeos and Pear Str.ts - TORONTO

suritnce Iibat ils
e lUteds of tiI. 1
,eflt. the rcinsu

Trust A Loan Building.

wwu.wa. EW.IIIIA

Et Wuj.u.umole. C. A. J. I). WALLAOU, CA. A. J, WAat C A.

RUTHIERFORD WILLIAMSON & CO.
oeawterei AemnurnBa Tr1a»tee mal .uMdag*rS

se AdeIaid*IeU At esRt HeGil EPRI uiU8im

TRNOCllie A44ne--WILLCO.- " NRA

Rertne tHfx t .John, WinnipeVauver

Mccallurn Hill Building,
RE461NA

1



The Mom.tary Times,' W.ek1y Regiseter 0f Mjun
Activilfs and Fiuanciug

Orani More, Que. Mc»srý.Chepug and Veri
mn twre a lc(j 4,0 per cent. io-year

Windsor, Ont-Tb-e cow)ucil has decided te issuw oft deenur extra co-t forclegae
ing vote <)f th atepayers.
Listowal, ont,-Mýessrs. A, Jarvis and Comipany,to, havýe been " % alarded al bioi kf 440,0 .nog pjer cent.'lev in 20 aim al instalinents,
N115.,. F&J18, Oit.-Nlesrs A. Jarvis and Comp,onto, havc bec»-I awarded a bloc-k of *,505 peas. payabIc in ;o aunual insta1ments,
Belleville, Oflt..-Tlhe Oxford Securities Corporatione has beem awa%ýr(d a block of *30,000> e per ce

debntues.The procecds wili be usned for pý
MÉImba, OMt.--,ý the council meeting on April 2~ntre b~1a wa pasedaweuntirng to *î6,46o.'r, 'and *îtço~6for wa:erc nlans, Trhtee amounit

Merk coepetd Nt vvar.

Comnpanies-Tessi
tuity; G. H. Johns

nct ex. 8 per ce
Glen, $1o,Goo 15-'

ijels, Tisdale. N
cent. annulity; L

iibe, $8,400 15-Yea
,angrish, Flaxcomb

list of debentures
191:-

Rippowan, $2,ooo,
2ionaI Investment C
;reat-W7est Lifei Az
500, Petain, *2,20<

.anufacturing Coml
Saskatchewan Lif

>j), $2,500, Edenvi
-Regina
ýompanies,-South<
seby, $i ',ooe, Hierc
Lanigan, $ 1,500, I

ORE 8H11'

I.0,-
s)f *;idm



TRE XOI<ETAUY TIXES *

E~xempt from Dominion Tax
It is good business to înerease yaur holdings of Victory Loan Bonds,
because the security is of the highesE quality, the incomne return
attractive, and you are flot required In pay Dominion Incomne Tax.

Price, 98î% and Interest

W.olod, Gunmdy
Montreat Toronto

&Company
Saskatoon

9i2to81

oen .45.in thia inter-
aturn with asurance
7..?550 W>'e in jafal>

sied ina .und mort-
R s~er<ties of .,atab-
rd vau..

!oicuars on raquent.

SAFE JNVES7MENTS.&-'

ROYAL SECURJTiES CORPORATION LÎMI TED
164 St. Jame.s Str..et

MON TREAL

>ubuic Utility Bonds
TO YIELD OVER

Writ. u. for Attractive Offerings

ard Bond Corporation, Limited
Trust Building HALIFAX, P.S.

FREE FROM TAXATION
We olfer &Il naturiies of' Victory
Loan at 98;j and accrued interest.

R.A. D,&LY & Co0.
13^04 00 NOVA SOOTIA MUgWON

TORONTO.

'ADW<N BONDS

t, SoId and Appruised

W. F. Malion & Co.
44BONDS, "

oppoitite Eastern Trunt Co~..

1H11!. Struet, HIAIFAX, N.S.

W. give particular at-
tention 1* Maritime
Province issues, W.
invite correspoxidence,
subher buying or selling

EstaMiaJwd 155 7.

PEMBIERTON & SON
Bond Dealers

PACIFIC BUILDING, VANCOUVER, D.C.
Reprm«nat.ina: Wood, Gundy & Co., Toronto

27



"lIn the. present case,"> said the coi
[ay Bc Rww.nerd in Bankr.qitzy fer Budtt of it was expected and uDderstood that nç
Creditors-Voidab Peec ance .10an was to b. used for any purpo

as it seems, the loax was put into -th
BY M. L. MAYWARD, B..L couxit, w'hich. was drawn upon 1for gener
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DERALERS IN'

ernment, Municipal
Corporation Bonds

Corr&spmideace Wtidted

.Martens & Company.
emnbers Toronto Stock Exchange)

)YAL BANK ]BUILDING, TORONTO
way, Harris Trust BIdg.,

N 'Y biao I

&thur and Fort William
Realty Investments
'Iay and Revenue Producing Propenty.

Mortgaige Loans PIaced.

s for illustrated bookiet descriptive of
the twi Cities.

1 ReaIty Corporation, LImted
mie Rald« ?MOU 4ArMM ic

in

11BONDS WANTED
We have buyers for the f ollowirig Britishx Columbia

Bonds if price is right-

VANCOU VER
POINT GREY

NORTH

BURNABY
WESTMINSTER

VANCOU VER

Royal Finaucial Corporation, là ateâ
Capital paid up, $566,220.32

SUITE 703 ROGERS BLDG., VANCOUVER, I.C.J

A Newspaper Devoted to
Municipal Bonds

T HERE is published in New York City a daily and

years been devoted to municipal bonds. Bankera,
bond dealers, invoators and public officiais considor it
an autbority in ita fid. Municipalitios considor it the
logicil medium in wblch to announce bond offerings.

THE BOND BUYER
SS W.St Bxodway New York, N.Y.

OLDFIELD, I]IRBY
,nu.?ucus a

& GAIRD

ic-AKATOON AND» CALGARY.

orn Tru.at comp.aIlea Benho,
FEati. rimardina



krup)t(y d,.Iiied tba: intead of taking the securit
tensitl(ed tu the %,duce of the securiLies at the tine

ceeiu nsw 0if thse securitirs theinselves whÏcl
iof inucis Jves value ; but the court beki that as it,

dsrto o the bank tu sdi or not tu sel], and th(
u., jtad<gnezt 1usd decided flot wo sell, ail tIsat the t
entititcd to wasý the seuiisand io no:hing byv

muid the CIýàracO. La.
lie other c.tse mentioned,

Ne-ý(w York vs. Dudley
iit SIiiilar f-1cirSUMtaC~S,

id eniý L clearance lùw
crediting it to their de

oVý- *i~ 86 Th

Mechanics & Metals National
P. 1lumnphrey, aro-se ussder

In this case thse Mechanics
in of $4oo,ooo wo a fi-m Of

os.,it account on whids there
is clearance loan m'as miade
ýp hank had rertified or n)ais!

Classes Byought About by Changes .f
A4dmission of Partner and! Sale or Purcha5

In thse course of an address (in thse abov
the Incorporated Accountants' Students' Soc
recently, Mr. F. W. Pries:, said: "I1 propow
subjeet under three heads asý fûllows :

(I) Investigations Generally,
(2) Prelimmnary Gonsideration
(3) Practical Points.

Investigations Co.wraly.
"Thse matters which are submiitted i

ni have considerý
c ovter a f airly

1impurtant bras
vestigation wýhI c
t about by cLai
ner, or the purn
siness Iian w;%ou

rougis,
iccour

unt or i
which

igation
V'q fnr
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rNDUSTRIAL BONDS
mcuoed, bearizug 8% %vith large stock bonus. Write

for prospeiflus to

PATRICK DONNELLY
RAI4VILLE STREET - - VANCOUVER B.C

A. THOMPSON
Governmcnt and Municipal Securities
IRma .ukspsi. Sebol and Ukatchrwaa Rural Tele-

pheme U.O. .ebe aurem opeclailar* in.
CORRBSPONDBNCB I NVITSI)

ri Ba.nk Building -WINNIPEG

LL & KEMP, Limited
Nd Estate, Imeance andi Fiacial Agents
tucs Managed, Rents Collected, Valuations Made.

SASKATOON, SASK.

H. MILTON MARTIN
Eutate, Insuranoe and Finanolal Agent

proportion Manaiged ValusMtou. Made

EDMONTON - ALBERTA
11.85 RIG. P-0. DRAWBR US

L. COFFEE & CO.
GRAIN NEROHANTS

e FLNN HUbilhed M .1aa. et Tfl mS4m
Torent.. es.l

DNTO PÂPER NFG. COMPANY, LTD.
«ILLA AT COeBtWALI, ONT.

CUeeof Loft dried, Air 4usd. TubI> slnd BSd, 1.4gr and
g 5 . S.C.and NI. P. Writlng, Envelojps and Colored.Plats

raeS. C., M. P. muid Antique Pook, Lihograpb n f-i
Pinen Fnibhng a sec1aIty.

-Ask yeur dealer fer samples ad prale. -

R. 1.. RamD. K.C
1. DOUvoLAS J. Et. Os.

%_ Reid. WaIli
8. W~LLW»OS

,ECTIý

20,000 Horse Power
Available

for industrial purposes în the
city and vicinity of

QUEBECt P. Q.
We own and offer suitable sites for in-
dustrial plants, with railway and water
f aci liti'es, continuous power, lots of
roomn for hous ing, good labor market.

Wds,* for particulars

The Quebec Railway, Liglit, Heat
& Power Co., Limited

Quebec, P.Q.

gSTOCK BROKERS &OSIER & HAMMONOI FINANCIAL AGENTS

21 JORDAN STREET, TORONTO
Deler& in Goverrnnt, Muniipal, Rail wày, CiTrust and
Misceillaeoia 1.bentuares. Stocke en London, Eng., New
York, Montre&[ and1 Toronto Exchangeo Bought and Sold

>on Commissioni.

Osier, Ilammond & Nanton'
STOCKBROKERS & FINANCIAL AGENTS
Corner of Portace Avenue and Mfal, Street, WIN41PEG
Ruy and 8.11 on Commls.1on. STOCKS AND BONDS.
On Toronto, Motitr".l New York & London, Eng., Exchange@.

Lonugheed, Bennett, McLaws & Coi
CALG4ARY, ALTA.

BARRISTBRS, SOLICITORS AND 1N0TARIES
Solicitors for :

The. Bank of Mootreal, Theo Can"naz Banzk of
CommcteS, The. Merchants Bank of Canada, TIe
Ro~yal Ban~k of Canada, The. Canada Life Insuranoe
Company, The. Great-West Lile Insuranoe Co.,
Tii. Hudson's Bay Co., The. Massey-Haris Co.,



>asideration of any special are important tentures, as many lirms wit,
Lividual case. surplus of assets over liabilities are continu
estigation on behaif of a seriously embarrassed b>' the surplus not
business or a partuership liquid. No business can he considered a
been valued on the basis linancial position unless there arc suficie
t, profits. WVe wll assumne provide for the discharge of liabilities as t]
and your instructions are effort must be made w> ascertain that ail li
general report, disciosed; -1f any doubt on this point, it
bc thoroughly tested for tain a formnai declaration, and in some cast
tg percentage tests ;to ail sary for a dedlarat-ion as to private liabiliti
the tuurnover, or, in the "Alway.is make a point of substantiri

be output alsc>, and it is documnentar>' poof where possible, and nE
ive *iatcment cf the per- scent of soinething you may suspect b>'
Iview can bc studied, and planation of soine lnterested part>'.
ýmed neesay exla "Trading Wni the £nemy."
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CONDBHSBD ADVERTISEIENTS
Pouitions& Wanze4", * -. pýr ward; al! Ither conJcnseJ idvcrtsýmCflta.

4 c-Per word. Mrnmnum charge for any condensed advv1 c ' mi'nz.S
pev incruon, Ai! conde nscd Idvcrtiscmcotý mu*t co1oioin tu ua

i tY le. C6nden , d advvtlscmcnts. tin iccount of tlw vtry iuw r.&«eý

SOOKKEEPER, ACCOUNTANT, BANKER, OFFICE
#AN.-liecome anl expeýrt mi your chsnprofessioýn, The

edorsemen.ts of succerdl tuens.W aise eahCoin-
mercial rAdetin ShwCd rngSlmahî
-.- Scory Writirig and Journiism-i C'ivi\ evc m ailCons-

mediSubjecta,. Write uis for pair'iculaLrs DptmnMT)
Shaw Sor~pne c whol, ooî.

OFFICE AND CREDIT MANAGER, a rsn n o
Aast wen >(,:LS poe by one firînin Wetr Ciadln

whd- foîel a mngro malbash nk, fo.r faily
etasn eirspstini )troo n otea;*,0

initi1 alayrqid. smaremn. drssrpe t
]ox ,7, J'/' .ot r .. ..... .o...to.

FIRE INSU RANCE.--Yon m os f cpie ade
euteability, no,)% holinlg -esptnsýiAloviinînieMdl

t desîrle a chlange âtid ilek a uitalbi le pening wîith
Fike Agevicv 01ra1n on1( th- 'tcifi Coas't. Has dean ecor
àrd Car] furinisi Aiceei\as. Bxî&,T Momiary
Timits, Toronsto.

WANTED.-A 1laîge tiniia insiuio nMnteid
siJres 14 get il, touch i ',h gelensaIýTln havting a l,îd ,tcqain

ane amlong MNIltrealI bu',iîîess Ill, to lae argte of iml
portant d(epartmn. Plosit o1Ilr exceptionat chnc f
;dv anc ml) tc a-pi an haIný\Jg pivicu ),Il, nanjï(jIil cexpert-
enpce in banlkînlg orInsric AppIx In trsî insýtanlce to

~ .Box 83", MontIreal.

BANK CLEARINCS

The f iwng are tht b.îîk c(laiîîgs -for thle uweetks cete
Avril i8rh, igîSý, and AprîIl i9 îh, l,9î7, rcpctvly il-

Weetýk endelid X5, tk vndvcd
ýApr. 8,'î8., Apr 29), '17.

-$ 8925, 123 $ 1 I,897,71

6(1,580772 85i2,I$

5.6 ,33942 Il 6,o5,5îx7

7,023,980 7,9,5

4 ,3 t,35 7 ,6,1

.475 2,70,55

2,697,5 7, 2,0,

i,261,i24 120,2

Changes.
$13.602.590

23,540,258

- 23,571,055

t- 1,243,777
- 203,055

883,974
553,t,30
234, 37~J

r- 593,879
h î,tifi,56i

488,620
F 145,122

2,007, ,52

29,442
376,198

h 49~
h ~~,8iî
h 28,922

35,95 i
289,009
169,954
28,27 1
13,254

2~- 270,620
24,747

*56,122,242

Toronto bank clearings for the cimrent week, are
n4. co)mpared \iN01 7,8143 for tise sanie vec in)

$88,îzS, in iii 9,0

DIV IDENDS A.ND NOTICES

BANK OF MONTREAL

.'i ~ 13 illl il, tht. ;kioard.ur a

Toontoa, 2 gt. Aril, i g s i8.tiMîîgr

TH4E ANADIA N ON BANK MEE

DIVIDEND NO. 125.

Nutt t' i, herehyMiý-i gt e haî a Di tcrl dit ideni o! 2

pet t ilnt.ii uuii i, thci, iapita stpk 14 thsaIkli, asrnk dc,
clai ~ lu !dfrtt h i nî1th lnd i din %3i I\ ", 9i 8 , andtit'

w 1îîa1 bu o f ont pet cnt. a illi th, t he avn wf Jiii) be pa
,ibl atîht oitn icndf ws Bialies onf ond ater Satu y

î"i Moe I\,8 plsTlhi- Trne ýo.k, ut th- lk-\ wîl be
1.se fI ons the11 i î7t 1 0 I tho Nýýt' ;ist(lt of Ma nxt h t da ' iii

DETROIT RIVER TUNNEL GO.

Detroit, ihAprîl 2., igî8.
Notie i herby îvenîh.t t Annua Meecting of thse

Stockioldert oif t i)eîoî Rivr 'i'unneý Lompany,. for thse
ltn oif IDirct ors, aîîd ttrasa ililont sut.h I other biasi-

nessý as înay be brolught Ilfore tht, învug ill bie hield ait
ilie Il.a Offic of1 thtI .on,î in, tiseý City of Detroit.

Mahîligani, on thv 1îs ''i rda ;lter thc Virst We'dzitsday
(1beînig tht, 2nd( d ,Io May) of May,191, at ro o'clock a.m.,
S'tandlard FaersTîme.ý

DWIGHT WY. ?ARDEE,

MONEY MARKETS

Mess . Gi,l b< -k tun Il Cronvn. i ,cx 1h.1ngi anid bnd
brkr' o rno r- ut th foîl i - xi ; lge r' tesa1, to C/t
Af M",zr 7me:

Bi , i Seller S.
N Y. fiondsi 7 î. i Is-î6
MNIIlt fnd .l p'iltIr Par

Cab4 trsfr' 40 $4.85-7.5

Matik 14 Egln rate, 5 pet cenit.

Courietr.

364 tR7
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MONTREAL. STOCK EXCH-ANGE

T he Advantages of buyin
îLised " Securities

T OHFERE are rnany advantages to the
investor in buy-ing, Securities that
are listed on the Stock Exchange.

Fîrst: Careful and minute investigation
is made into the affaira of a Company.
Then certain regulations are made which
assure the public of securing an equality
of information on the issue of finaricial
statements, dividend notices, and other
matters of interest.

Prices on listed securities are established,
not by a group of dealers, but by the
public at large.

Thent there is the advantage of obtaining
a daily record of ill transactioný-. QUO-
tations are publishied in most New,.spapecrs,
or can be secured almost instantly by
telephone or telcgraph no mnatter where
you lbye.

Any mnemibr of the Montreal Stock Ex-
change can buy or sell for you any Usted
or Uniliste.d Securities, which have a
niarket anywhere in the world.

;Vrite Ioda fer valuaibooklehIt on invt'.g
tu the Srcretary, Morrai Stoci Exchange.
R.... 431 Sfock Lxchauge Huildimog, Montreal.

Montreal Stock Exchange

v NEW INCORPORATIONS

A Steainship Company and a Bridge Company R.i
Charters, Both With Capitalization of $1 ,OOOOE

The two largest companiies incorporated during th
week N&ere: Webster Steamship' Company, Limited, $
onu, Quebec, Que., and the Manitoba Bridge and Iron 1
Limited, $1,ooo,coo, Winnipeg, Man.

The following is apartial list of charters grantedd
the pasct week in Canada. The head office of the co:
Îs situated in the town or city mentioned at the begi
of each paragraph. The amount noted is the autiý
cepital, and the persons named are provisional director

Three Rivera, Que.-St. Arnaud Biron and Cou
Limited, $9c)),ooo; E. St. Arnaud, joseph F. Buiron.

CampibelI's Bay, Ont.-The Campbell's Biai Mi11ing
pany, Limited, $5o,ooo; Samuel Burrows, Raoul Legel
Mlousseau.

$Haroldi Ont.-Rawdon Threshing Comnpany, Li
8s,ooo; William john Jeffrey, Daniel Sarles, Stanle

Murray.
Ottawa, Ont.-Superior Sales Company, Limited,

000; haesMurphy, Stanley Gardner Metcalfe, Stanle,
calfe Clark.

Kitchener, Ont.-Riverside Garbage Disposai Con
Limited, $2o,ooo; Archibald B. Campbell, Maggie Can
WÎIlim Frank Balge.

St. Catharines, Ont.-National Rubber Hfeel Comi-p;
CaLnada, Limited, $200,0o0-: John Michael Ferguson,
Pairick Wýalsh, Charles joseph McLaughlin.

Qs4beoo Que.-Steamer Eric W., Limited, $îo,oo,
Mi. W\illiam-Quarrier Stoba, Herbert-Ceci] Thjrn, t.q
Johni Grifhs, The Webster Steamsihip Comnpany. Li
î,.ooo,ooo; Messrs. Lorne, Campbell WeseWilliam

Ilerbert-Cecil Thorn, L'Aqueduc Adouard Ruei, Li:
8190,000; Dame Dessanges Biais, Elmire Rue]. e
Rutl. Sterling Securities and Agencies, Limiîted, $1;
L. J. Adjitor Amyot, Henri B3ray, Chausse-gros de
Lauzon Enigineering, Limited, $300,000: joseph G;oý
Senior, Joseph Gosselin, Junior, Etaile HreDioni.

Winnipeg, Man.-The Manitoba Bridge and lroji V
Liie,$T Éoo,ooo; Thomas Russ Deacon, llugh B

LyNall. Realty Assets Company, Limiîe-d, so;Rob
Ewving, Way1ne F. Ro)ndabush, Theodore H. Simpsou,
Piding Mountain Cattie Comnpany, Limiied, îooo
Aintes, John Tullv, Fra1ncis Albert Johns'.Utlic
Limnited, $5,000; Arthur Lawrence, Anthony Joseph Cos
Emerison M uacrngComipany, Limnited, $50,000;

eneA, Paulson, Waiter M.Pio. Westerni Coli<
L $t ,000oo; Alexander WVilliamn Lewis, Neir App

Caiin. WlimStanley King.
Toronto, On0Cnda verseas, Limnited, $41

Tlhomias Robinson, Bevn.jamin H1arris;on MrhlRicharg
liamn Crat;ft. Domninioi 'Minerai Resonurces,. Liniited, $44
Ar\thutr Lewis MicEwen, Percv G;arni.as Ebbutt, Irene
The Dyîob Steel Tools. Lîiited, $î.oo:Ca, J
i aguilvy, Thomas Dunlop, Samnuel NlcD-iarmid Robe
Natiional Shiloe Manufacturing Company,, Limnited, $4,

BateEdadBull, Jamlc 'i Shaw, J oscph Monltgomerv
onoCab1inect Comnpani', Limnited, $40000o; Arxnond
edRobenrt Jamesq Smvth, Mar' gnes Gallagzher. I

s.îl Coa1l Compai', Limited, 8oo;Reginald1( lIl)1alnc
me(ter, W\illiamii Symnon MoriockSaue Datvidson FouV

montreal, Qu.-La Copgiedj Dre e Gq
dui Caaa imte 30,000; joseph Lebel, Alfred Ç
Bln1che Goyevr. La compagnie de( Glace de Cartie

Legalult. LieiVilMaeLimnitée, $4, ;J'ose1CheeveiMauiceK.Carroli, Madame EoadLu
Quaýlity1 Dress; and Waist CopL'imlited. $So,ooo
Medine, Chlels Abraham Kaplan, Louis Sblaikman, i

terrovnc-ilManfatunngCompjanyv, Linted, *$ýo
1Ed'(ouardj Fabre, WVilliam ngl Eli7abetih May SiIy«T
anid W. Gelirias. Limiited $oo;Ranul Geli'nas WE
Gevlinias Adelard Lamyi, Frevddy' Gelinas. P. B. Lau

m,.re, redrirEtinneBrerd.Tivoli Studios, Lir
$ç()O oo;1aqueq Lax, Michael-G. Coc-kcls, Spetrços-T, pr,
Compagnie des Placages Ca1nadiens Incorpore, $15
Arthur-Picur" Pc'nupre, Vicmrr Marîineau, Arthur k
Lujmiereý ,Limi;tc, *10,000; Sa-miuel-Geraild Tritt, Saufl
Nicholas Swvan. P. Pas-tene and Conîipany,. Limnited. z
Aubrey Hiuntinigdon EIder, Feuix Winfield Ha-,ske4t, Ir
B3urley'-Snith,
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TH E EMPLOYERS' LIABILITY ASSURANCE
CORPOFRATION, Limited

LONDON, ENGLAND

EXTRACTS FROM THE DJREC TORS' REPORT
Thée Directors submit to thse Shareholders tbeîr Thirty-seventb Annuel Report, trgethe-r wîîh I he Auidited Accourirs to 31st

December, 1917.
The prerniurns for the year are $16,983,150, against $12,281,020 for thse yeàr 1916.

REVENUE ACCOUNT, Ist January, 1917, to 3 lart December, 1917
($5 - 1 Sterling)

JA2NUARi 111- iEJM ls< , 1
AMoNTQIINSURANCI. FL'ND AT THE l>VlUl mi 'no >l<î~

Reserv e for Unexpired li -il un
Xjsks............ 4,912,410.00 ltlo thicc'ýI1îI. 1 ,773 ,5.7 5

Total Estim.îîed Liabilt IL 01I II'S11 . . . . , ý 27
in respcCt of Outstand -- utII Il(' 'tl,4t1Ol 5 2 .5
ing Losse.........4,529,410-00 jTIntrI tion 1u :cv

-89,441,820.00 g.i(de',s 8,5.2

Iliu umrs............86,983,153-94 Amo .XM \N 1, )F1izSUmANI 1 tSI 1) 1 111. SD $. 1) 2,681

Adjusttneunt of Exchange 81,93().25 ot. *ii~vEA
Transfvr ....s 205.()2 B.trv,'urInxu

17,o65,208.81 kRus~........ui0 5 7 9

ig IC..........
12,783,497.98

I3Lanç tri ( ni'.fLcrrcd it,
1'rofit MId LOI, \I ILUflt I,996.66

$26.07, î88î$26,50, 1 I8.8

BALANCE SHEET, 3laot Decembor, 1917 Cr.
LIABILITIES

SH]AKEHIOLDE11RS' CAPITAL-
îoo,ooox Shares, $so each, $S,ooo,ooo.oo.

T'o CaipiI:al-ioo,ooo Shares, $10 paid. ... $ îooooo
SAiounis due to other

Comnpanies and Agents $ 730,443.90
VriUclaimed Dividends, .. 512.50

"Outstandinig Commission 819,539, 85
Outstandling Expenses . 158,515.79)

"Loss Depos)It Ac(counts.. 216.67

Provisio)n in Profit and
IosAccount for Final

Dividend, 1916...............
SKI 'lES-

For U"nexi)ired Risks . $6,856,547.98
Il Ouitstanding Lasses 5,9)26,9)50.0
lnvestznent Reserve . 1,337,235-56

ecnerail Reertve ......... 4,174,618-31

1,7<9,22S.71

3751000.00

18,295,35 1,85

$ 2 1,3 79, 580. 5(

ASSETS
Ji% tîg~ toi Pîu rt thîîn the

Indan Colnil luinral SotIl uitIts 17,290

1.")loignl N>ril iiaill st,(um 1t1c,.........6,& ,f

Ra à~ nd o0ihor [)bn mrssd 1
hnueStoc(k lo iiid Furcign.. le) 1,881.45

R.I ilwa aný\"ild lte > rfro1 lii1l ndLýi -,l G ilIr
;Inticd Stmîk.,....................8,11.8

R.ailwav amiohrOdîai tck 6840
Bouse . Pprt................ .. 41,375.73

11n191191, andRet e o.....

Aminonts duei fromi othr ÇmpauIivs..

* 15,632,761,44
4,409,196.75

185,150.41
705,298.96
447,173,00

$21, 379,580. 56

',ANADA BRANCH OFFICES: TOVRONOADMNR
W. I. WOODLAND, Genral Managr 'for Canada and Newfoundland

JOHN JENKINS, Fi". Manager

!11111 1,11l"IVIII!, 611111 ýD[fi'1 l' M 1: [!ý,: i l' ýl

ý_ Z_ - - _- - - "Illl--...-.ý-ýý - - - .. __ ý , _ -111--- - 1- ý

Apfil 21), 1918.
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Montreal and Toronto Stock Transactions
stock Pritea for 'Aeck emird Âpril 24th. 1918. aut# Sales.

M1ontr'-al rigoirca suppiîed to Th.e Munretari Tîiwa by Mesars Burnett & Co..
St.Sareen St. onrel.Toronto quGtatiOrs an rd întere&t.*'

,aLgral 14Swiork Aakcd l'id Sales

Ata th F............................co.~
Amslola................COl...........bi

.......................... ro A.
Ca.dao Crpoaton..... .........................

......... ............. pref.........

Cita Colucmt>lsF .......& ritkli.........
. ..sef iii 158,

Lana4s Car......................C n j6

.anadian L.nvrtir...............4

pre f., btlé

.. . .. . . .. . .. . . .. rf 741 
t illf'

anad.an,,GÀ Con. ftbe.............. ... .. ..

nd'a.n I>a..îi Raiwa
aý"niwn 1il'enerl Crtion... ..... ................ m.
anai.. ouin ev..........................c 1; 7

1 ac .nva tm n
iViC PWA r ~ons.Mînin and iineli~t.................., 5 ..

iomii n Iro C . . n,. pef~ .

Novaîo vteeopraincn r g 5 8
0olî' o Tevtie 1071 14

pref. 1 7à

pref.

.. al Ofa 01 15M 171 0

prrof i
hisiec ailw v M .il t , 1o-t I1>15. 17. 15

f t ea i t am a

pref.

TI.ovna Rala 5slprf 1

Baa s of, . . . . t Br16 ilhAnr

R-nk of pref............

P ce lfragno ., ,.. .... .. 5
Rian Papl-er. 114 .... 40

i.bswioNlon W. Po7 r....... . .. ,.... ... ,

kolp ia ier.... ................ o......4 8

I nn i ...
a.. 

..

MBIsa i . Il __ Ca ad . _ . ..... ... 54 41>
ROIpr*. .... i

Uniontanklla .. ..... cooIW

A fayagant uk . . . . . . . . . . . . . . . . . . . . . .

84nk ai Meonres........... ....

Cank t Cara. ..........

Cana . Veiaa....................

Mearhnt Ril7

)o abon Batin

Wmin isn k,,,,..and .. Steel..... 14...
nom ~ .uo D..dsTx ie .

~sbso ..... ...

Laak ofW % bliinî........ . .

srîad&I C n er taraC_ 0

Motanaa Trayt . ........

)lars ... ... d. ....... . ..

Perimn s..... ....udSIa . . ......

Price msB

Ileneni SonRda (Continued) OCPtned Closd

Quebec Raîlway, Light and Pwer....
Stel of Canada ................-

Pirat Dominion War Lean ......-.......
Second Dominion WarLoan. ...
Thini 1)-omino W'ar Loan ..

aaao Co tton..
Waya namacký .... ............

Trolato stOCS aled8u
Amea-Holden .. . ..... 1j ..

American Cynamîd. * ..ý. ..----..-. ý---ý-«- 3
Bell Trelephone. ..........
Bacelona... . -4 ....... .... ...

Britilh Columbia Fias ..... .-.......

Canada B3read ............ .... ...
...... .. .Pre.

Cainadian Car & Foundry -. 3
... Pref..........

Canadian Cannera ....

Canadimna General Blectrie ... .......-............. o
.... cumn div.pr.

Can*ada Landed & National lnvestmetit..........i8
Canadian Locomotive-............

S~~ref ..

Canadien Pacifie Railway........... ......... 6 Lb
Canada Permanent ............. .... ...... 1
Canada Steamshîp ..... ................

Spref, ý114 -,b
Can. Salt .....................
Cernent. ...... .................. coin, i

Cit>y tary.................r. 3i 7

Coniagaes.............. ............. &J~M
Croqnfedrt Lie.................
Connuera .a................. ...........

Dominion Cannera......-» .. ........-........ pref -24
Dominion Ir.n......... .... ............ ýcom......
Dominion Steel Company................ .......... tu ;s>i
Dominion Savinga......................... ..........
Duluth Sup...................i

F. urt .......................
p844

Hamillon Provident............... ....... o.
Huo ri....................... 241*ý

Lke of th'e Woods................coin
La Ro- e.......................o 4
fcicay companieuaý...............

.. pref. i
MýacKinley Dikrragh............ ....... crue..

Ma cIe Leat Mil Ing. . ...................... 11 U

Monarch.......................... ...... 4

Nat. S. Car-...........................
Spref, St>

Npal............................. ....... li> f
Nova Scotia Stisl ............. ............ i

-righta............
Prov. pape, .....................

Penmitns..........................co i5,
PetroIeum......................... ..... 1112 ludwu

Riro........ .......... ....... ........... lj 117t
Spraf..... ...... ora

Roa..hRi..........................vm
RseMto.... .... ............... ..... .... M 4

Csaw er.M s... .............. ....... ......

Smtan ra.......a...... .........................
Spanl of Rie .......... ................ 1 59

- . prf. 910 9
Carn. Pmelera..,...._.... .. ý...... ...... ........2 l
Tarnar Rilwance .o....-...............................

Standardt .................... ............. ...........
. . ... . . .. . pref £

STei Cimty... of Caa...............9
Bank ofo Comm ...

Ruior Oteawa. Tru.......... .................
Boanf amiltonr............................. 18

Bao ont el ls. ......................... 1
BaretofNay .Mia........... ....... cn 2ix

Dominiona................... -............ ...
WripeBankrl.. ................... ....... 4

Beans Ban Comre.........................
Bosns oan Ota......... ................ 0

Roal ank amt............ -... ............ -
Standa ai nka.........................2(W)

UnoivaSco..................... 0
Bank ~ Trot oBTont...................é

DmnoBak......................20
Chana Locmoiv.....................
Moman I........... -........... 8

Raoalo aIg ........ -.............................. 20
Steedardmpanyk fCaa...... ...................... 20

-no an .......... ........... _................li

Scnd a Lootve..................... 2

Thilrd Wa. Loan ........ ..... -... 1........ -, .. 9z
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COMPUTATION 0F TI.NE ON LIFE POLICY

Incontestable Clause -ILimitation of Tirne for Action -
Observance of Mihitary andi Naval Pro,,isions

13Y M~. . HAYWARD, B.C.L.

djian anmi -nîrî-a Cor, eaîgc -et, h o

Supr4me Courit o!Caad in, 11d~ anIljý,ý rpteI n iu
(.l t1ie CanadaJ Suiprinei Court, Report n a;S n, i,rii,
or làhoukIi bll, famlliiax tul i%,:% .;rIo rneee I in-

'Uraace,

dargei th, l7hdyo etebr 84 ic Nort A1 erca

son, for il00, xd onl thel dayý ut Itl-aeth''oic
xnaiied by 1w(1,1) th ompan Ill teii aeta inpglo

1sorwarded.( b% hxmii It 'n lu it î, Colmba.'I'e Vinî
prg Age-nt forwa t;i th' olt toi ii"n ] cue s, 194

the -uiyutl toe th,
l'hi, polîcv in qoti ox : .o4t!) nid the( "'o clci"rt

testabie. cliu," in) ýhw tuil"iig od

which shah1 Ile idipon th boîtie utf ti', pol]I(\ are, that
hlie shial illake th. avxilî' h L-u a', ý; Iri rxiid n

%)f age. anld det ( ni limtto ut .refo aionjI or sulit
sliahll be> obrv t Iil other rpetttetr th, exition
of the sai thre >,Ir, the" hibitxu he co iîy under Ihi

There wa l a poviio ienort'd uplon thec pohcv.
whi(h was inade .xresl partl ut the- tuiîrat, salg thati

"il, wthouea permit11 theixîuit 11 ng1111 as an oixupatîon

~ssd elewhre hanin C.iada Nefondlaild. Eurolpe o
' ~States; or bl>tace(n thle i_ýIh civ Junie and N

vemher tii tyo. i'ie ir paîtl" o! the nili Sîa'tes
%a*Uth o! the 201h)( dtgree o! ,( Norîh I L thd, o nErp

and bc iuH andt loid, anid IlI pavmcnts mtiupon it shaiLl be
iolrleiteti (xto the comapany."

Demon on Time.
Elothe, insured, p.idi the' preumiii Il tu, anti induti"

in the 2-7th day\ of SepDtemnbert, Ili bt albou IIemotb
beore this date hi- hati, without a pe'rmiit flr the ompny

.uigaged ti empiloymeni(t upon :i Cainlxdîan Pacifie alwy
wbich wat one of the aadn xnivtn' prohibitedq( bv
the policy. Whlile' working onI the, riiroad( E \\owL, killed

loi September 30th, 189)7, and III an action biîoughït n) ile,
poIicy the insuranice cornpalny refuiseti to pay.

The queýstion for the de,,cii of the. Court ilewswhen
the threw-year periocinei in teh notsbeae bUc-
gant for, if it be(gani oni September 27th, 189)4, t»ien the' coin-paay was bouilli ta pav, whiie if it did inot begin) nli'til the,

picy mas reevdby the' Winipe)ig agenit on octobri îst,
18 ,or by Elson on October 7th, Elson7 wafnt ile te

the benefit of th(- incontestable clause, anti th(- iiitiuran(c watt
not binding.,TJhe Suipreme Court of Canada decideti that the thire

yasbegani on September 27th. 1&)4. Se thalt the deiinof
Ille Court watt thi th(- companrv watt bound ro pav.

"4A question wvas raised," saîdi( Judsge Davivs, "ant i rgueti
as to thse date limlhen the policy came in force andi we werfe
the opinion on the lhearing (an'd in fact the cpnetî
,counsel was sîopped on the point) thait the poli(y wvn xvrtc
oeration anti tlook effeet from, at anyv rait, due daite whlen il

asposted by. the omayin Trno 7hSpebr 84
ftransmissioDn to the, in-,ured. If,.teeoe h icneî

abr leue :overs breaàches of thie c-onditions committetI
duriaiw thse th)reei %ears thle pehicv wal, in force, Ille. ompanv
wlojld be hiable, tIle insureti not haiving been kilieti until thse

-ýoh SePtembeýr, ""()7, Iwo Or thr'c dayIfter thr expiratLin
of thie thrire years."

Thie liccision of the Court, there'fore, wa'îý that thse c
trc of insurance was completeti ait lea',t asý vait' as; teh daite

Of te poiicy, whenil the poiicv watt mailed from Ternto bu
jt ilu tel be noted that tise date of tLe policy and *the, date of Ille

miig thererof were thse samne.
Suppose, howvevei, that the policv had bex dated on
gpeber 27th, but hati not, been maileti unti!Otoe 4th.

1h i m ti, u1 , ii t. iiit t (î, w, Ilt t lit
u~iuîî to it id l, bu , C NIi', t n' hitl ii: l-, it'Stliig the

Ktntuî ~ ~ ~ ým 1x(ntu pi I lxti, t s'liti polî LI iitxii

tiilitiii'lt i'i i in "oiî't oit' i)1pxi iii ut aIlii, thi- ' licsuiuli

h.t, eei ,td ttriî. anti tht pIoîts du1% de dtr uring
th'liti timei ai the gutît il hîaitI î olle tht' assuît

;ittl~ ~ ~ ~ ~ ~ ~~~~~~i nll ]ilIh'intx itabt, x iio to limet it o
[Li'mium.

.1'ap u liix t I ll dht i 'f lnt, tI', l h it l h l, a'. ii,îc a pî
~ît th~uniai , l% -lro 'l "î.t ,î I is oi s bud',,il

ti, utt.i-iîtit Ut tILt d i n, ait L îtîi lt l, fo t, tue dat

lxiai Ilî tiîi littIoght In IIIx lu Itt tlit' t onïp.1ov set lui

thte ttîliti iig deten el f u

i~ ~ ~ ~ ~ ~ ~~~~~S 1, 'ILît t' iett oî s.ttaî î lt 'tho oc

2l 1 hiLx'u e u n t 1d sit i, til J un v, (î~ w î %

w ittii iti su'îî tiux Oit ti.x, u i,'l , îîî,î i erv u

t t'a îîtldxî t h ot 1 s', lite 4t.itbI ut thl.istr on J uxît
S, i> ~.w îsstîl jltîi nt s ',r to tît ll xte i h' poiit

th, îstlit 111 a11 aitî i'lO xi 1-1t ttox x! tht't soitii xii l t ut':0
iii.i sort il.m

l, tht 'I pls ti pIut, h Nu it' il mi , iii tht'l II
(unilns, b lîg th, Iht c t Il 'i. iI h u tit ini ia , t t'

.ut i t - o. Irt le ti' t t t' t ut e t'1pt il 1 i l t , l Ili tr tî i tlî ' a t
Lll\ it.dlx'.x'rs ' 1, l l. 1 11 M êt 'l

:îii '.tili -xtî .'l1ux ,, ar!t1 I uatt tiox i t t' t he t i t u d'It'
il t Ii tî îr 1, u 'x i'it 11 , îî tl ) unît att itl, 'a ptndi 'aî it

o iiis x.xî~ .!îît "it' tI.x, tt i' t îîîi w tttxî Iixtît, l'.Il t t ol
o!. routinel [Iîî t xîess, îîtth tes , u ilv li t tt Il 'Ilp <ît'r .l ai e

ixig lu tlît dat' tt tu' ild ail ut utIils ''t tili, xux, a Iti are

Not Laps.d for Fallur,.
"if Mii.îmi liat dliiil <l xit'i 12 lO ,wtothiving paiti

h i s ix d ont i Inî iiîthît oni 1,1 xe1 i>1. x 11d1 I ýl tii ihlat
hspolît: v b.ti not ilsd tî f.1iittre, toý 11a1' tht' 1prmiumll whi-

due,;I aecodxng Ji lu te lein f the, 1 trc? Unlder suc(h aI
ottee case wolti thit toripaîîvý[I tue 4hi r ,î .1 it, pll)it v. watt

III fuif e on Juxue 1-,. ;,il5,;I itîim ht ilamii bad untlil that dayv
10 [);IN tht' r unlu\? W îiîxik Inet Ftîrtcrur ILI- pohicy,.

b,' it,, termsti, pri..\id,' 111.0t tht' pei otl lf incrxetaxlt shahl
b,2 ltutirdi ifre ilI) tht' tit ut tht', iolii v, nlttl froin th dlaite
o! ilI tiivr.si., Ulv ti evt ltrmt et tuepthiv tht' oi(
year prîed o!ifuotstbht beg,în1 l0 itn on Juxuei S, 19)14."

Onl ise thirdl pint11, as' te) wbeîher1(. tht' d(ath of thse cIs
ouet n 111nc S. 1915,. t il t \ir a lnio' withil 't \,.;Ir frotu tht'

duuîr, of tht' Iv lcy tht'. (otxrîati
tiS speaking ocrtytht'- case resoIvesý it'telf te, this:

Watt Jurie ". loi5, t110e dat' utMfa' deatis, withiln orl aftcrl
one \(,.L tremi Joncif S,114

i Ille.~ iniirgarit h t t) uu1 ptti ut o int is N\ill
' mtt iel n ,, is his: Whcn i th l llmptlI ol k to 1be matie freml

th, ,tt dune, tht' d pli on Ihit hl lt' e. ; doncg must, he, in'
t ilutteti; Unit. , whe thfit' umprîaîiîîn teIU I ate i f i t 1ht,
fi,î v lef antd il i trm I th (t lî lt d n , thenci thIIt(l v(I îtay In hilI

th ILc is dlonc( imII st Ut', excb1oldet firemi tht icomplt;ttion.ý
,T tht 1 a, e ai i( I ar ý II-,henî'l tîre,.11 ,the . v , o! in conl11 tetabi 1iltv

Fi I U t'e un i 1 iý fîxtii th1)f, 11 1 t l e! tht pîîicv, %v ic watt1 \ l
àx" l ient un ne 8)c(1 11fy>, Ix14. M;inli fei, ' thel refo re, Junel 8,
19l14ý, mit he(.i il1n 4cldti il thtL em pltittIn, nt ii tht. firsl;tNî( ea r
lcf the, pobevi t'xpiut'ti oni Teine 7. '(Il .

"Oîberwise ise %cair ulooid have cl-nrtaiÎnei 3M4- davs, Inl-
sttfi 1t 65.",

April
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DOMINION SAVINCS BANKS POST OFFICE SAVINGS BANKS
.IANIIARY. 1918

BAN K

Wlnnîpcg .....

Bridioh Columbtia
Victora ..

&44nece Kdwa,d i .and:
Cha,1.ttetü-M.......

New' arunjuwck:-
Newcastle........
St. John

Nova &coet4
Amherst

Batrnnt.n...........

Hanla............
L.mtiiburg ...........

Port llood........
Shelbairne...........
Sherbrooke.......
Wallace

fpoiafTotal
tar epns-U,

* -r.
11,157.(0

9 rt.
512.070,8si

2d.103.8I1 1.12L98?.;1l

27Ai52 OÙ

U1m 400
633.44

1.95il.753.216

1 ti J108

Withdiw. Balance an,ilsF f- 1Star 34Oh,
Sr.111 1D18

507.2O 6 08.263.ti1

2i.038.6~.M 9.3I1

3b.311.93J 1.8.01141.43

jt!77,683 231,4166.82
71631, 4 7.835 M6

0 ifir 1 36I7 Mt. 41l1.85

51.113.02, 2.37Î9.706.10 35,775.22
8,.14901> 2140703 23 6,0113 fi-
3,72 0(j 43871S.74l 103.8

541 (m) 7945 25,0P
1 m68 78 31.'7 , .12

2d,0 79.0177 91 618

95. 1523b6
Z.313.93.1.66

234,889.91

217 150.15R

., 2 113(3 là 1. 7 56S l.88M

BALANCE lu bands of thie Mintefr S îs UWru Awia duiii
oftFinanceon3Blet Dec., 1917.. 40,478.123.4 the manth......... 1.52

Dz»arr in the Poat Office Sas.
loge Banik durne month ...... 843 317>21i

Taausuau frani Domie"ionv-
oranint Savings Banik durini
aionth.

lNTENEU accrued
tram lot Auiel to
date aitra n afe..r....... ...

Dupomire tranateired troa the
Poel Office Sai. Batik otthe
Uaîie Kungdam ta the Post
office Savinge Banik acCanadis 8.380111

tvwuiEE accrued on Depouitor,
*commis and mode principal

on ft1it Marck, 1917 (estimaI.>.... ......

INTEREE sillowed ta Depositore ofLNC .1 ostos faie.

on accoans cl.ddnllcaunt& on SDut

UNLISTED SECURITIES

Abitibi F>awec,,, pret. M)

Alberta PI.. an.cm 0
wrf f 958ý0

Atlantic s 9 gr.. 1;', 7-1 84
pret 'Z. 217,50

BJeldini Pa~ul. e 1) 13 180
p,.ef- 73 14S 7

Htsck LNke . . 1-4 1> 2
B5rand.Nenlerson...coam. 45 511 9

<7a,, Croeker W6%heeler lu 86
Cani ereal Ai Plaur com. 70

Cati. L.A~P. , __ S'. 4080k 411
Can, PAirbunl. , .prel. 83 888

l2sn>dm hMschlnry, fi,'Il M 80 3

Qutîoafurniahed ta The Monetary Times by A. J. Pattisan Jr.. & Co., Toronto
lWeek ended Avril 241h, 1918.1

Cat. 01......comý 30
C.ati at........6î Ir-,.50
C;ti. WeitnMho)ue 100K
acikshuittlaw... D'et. 87

I)onii.'Jry,& S4t..18'2. p. Ki
I)om. Pire I 19,8le0
Dom. Gla%, . ram. :42 s

pref. 77.51)
lh-Ia 8a 1931l.. 73 50
Dunlop fie i.', 958

Bîd Aik
Frost & \%',d.pe.........92
Imperial Trat..........37.50
Harris Abatti)ir*"..'6'*s 100
Hoame Bank... .......... Mi 64850
imnpeill 011...... ... 2 ý- 165
Inter. NMiii.....pref. Ki 87

L.mbton Golf Clb. .360 400
London Loan & Savinga. 95 112
Maipli, Lent Con. MiII< DI 80

MaritinmeCoal &Ry ... Ys' M8 7
Masse yHarris..... .. 112 131

Matthew Laing ... 6. ,9 14
MeiaiNorthenn S q la 1

M'Donald........pret,1 73,80 ' 9.30
Morrow screw'.i6l 85 92

MlsmaGaColt.........40 65

INVESTMENTS AND THE MARKET

News and Notes of Active Couipanies-Tlieir Financiuig,
Operatianus, Developinents, Extensions, Divldeuds

and Future Plans

Capé Breton Eleetrie Company, Llnttd.-A semni-.annual
ditvîdendi of $3, per 0hare on the pirferd capital stock and a

dîîedof l15 ert sb.tre onl 'the oui capital stock of
the hinay ave be-en de hrebtlh payvable May i, 1918ý,
lo ,t(iikhlerç,s of recordi ai the( closec of business April 20>,

Western Power' Company of Canada, Lliltsd. - The, corn-
pany> report for the mronth of Fchbruary, lois, ,hows operat-
înig reve'nues of *3,7,anl] res of 7-, pet cent. Coinll-

p4lred wiIb Ferur, 7,ad net rCaflhing% 0f 82,3,an in-
(Irense cf 8ý per'l cenit. cop dwth Fbuy,1917. For the

twevei monîbsi rnde viil 1br lary% -. 811, i4qîS, thec coinpany shows
upeain,llg revenlues ol 8.4(.7e)7- ani increlisi 0f 15 per cent.

Ove thesanepe-1 iii 14)17, aInt 11Ft earIni[gs $328,178, aln
inrleaset o-f -'o per cent. over the samen peiud in 1917.

AbltIbI Power and Paper Comnpany, Limlted-A new issue
of î,oooo7 pet cent, covetil nrtgage, debeniture,

tokof the collpanyv iý living offercd 1), the Royal Scurities
Corporatio , a 87 ilnd acudinltere I, yielding ,over Ma

pet (culi.
The Abitibi Coip;iny is uneii of the, largest comnpanles

crngage'd in (te prodiucion o(iespfn paper and sulphite
anId grouiii wýood ptilp. lts inîlîs arie located at Iroquois

Fa*;lîs, anid have iin ainlual c apac ity of 62-,000 tons of newprint
papr 1,00 srplsjonis of sujlihite- pulp andi 22,,500 surplus

ions. of groýundwoodx)( pulp.ý The comnpany corntrols under lease
ovrrI~nn acres of pulpwood lands, wvith watvr poweisa
approfiximly(1 48,00 ore.poe The new issue is convert-

ile into cornilon stock at par -Ln., time after Match 1, 19)21,
anti is, callable at the companyv's option at 110 per rent. andi
acciueti inteirest aitIr an, ime on or befote titat date.

Dominion Glass Company, LlniIted.-Ano,4ther C
industcrial bas c-ntered the, list of dividend payers, the d
of the- company having declared an initial paymerito
cent, on the, $4,250,o000 conirnon share capital. The r
isý payab)le July iîsî Io -hrhlesof recouýrd June 151h

ecredasý being for the quarter cinding junie 3hi
isý flot specificallv stated whether the dividiend inaugs
4 per cent. peir aninum rate, bult it is so prctsumedç fi
fact that tire declaration is for a given thret, months'
Thait prio rpresents the thirdi quarter of ilhe cor
curirnt fiscakl %(,ar, so the outlook is that the- shart
will recvive 2, per cent. for the current year, wîîhl the

on a deifinite 4 per cent. basis as the conmpany, turIs
nevxt fiscal year on October ist next.,

The conipariy's recent earning record is «ener;
live 1w b saîisfactory-, iLnd comrbinerd wNith thikt ats

for dividend actio)n is the fact that its, financlal pos
knlownr to be sîronIg,

Canadien Car and Foundry Company.-The anu
mient of the cormpariy shows that the' profits, after d
tion, atre $2,105,C:oo, beping almocst double those of la
After inierest charges and adding the surplus froni 1
vious- year, the surplus, at Septemniber -34, was 2,4
twýire the arnounti of the previousý vvar. Thv, fo)llow,.in
profit and loss statemeýnt comrpared with lis and 19)

lU17. 191<).
Pro)fi ts..... ........... 2,572,883 $ 1, 29 2,104 $.

Depreciation.............467,60() ý350, 000

1 vtercst..............92.265 5884

Net proýfit...........*1,413,008 S353,255
P1revious suirplus .. 1,427,054 1,07.3,798 1

Surplus...........*2,840,o63 $1,427,054 $1

*Deficit.
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I nvestment Defined
Investment means the purchase of a genuine, readily
salable security in which your principal is safe, ard
which wiIl earn you a good, assured incomne.
Members of the Toronto Stock Exchange wiIl gIadlyadvise you, without cost to you, what constitutes a
genuine investmnent for your money.

Any Member of the Toronto Stock Exchange can buy or se11 an>'
securit>' for wliicli there ils a market anywhere in the woorld.

Toronto Stock Exchange
Founded Seventy Years Ago.

TH'fE EMIPLOYERPS' The Imperli
IAIILITY ASSURANCE CORPORATION G aatead Acdn

OFAci LONDON, ENG. LXMITUDI Insurance Co iapany
PersnalAccientSickness

gumiployers' Liability Automobile 1}Iad Office, 46 KuzQo Sr ., TORONTO, Ont.
workmen's Comipensation Fidelity Guars.ntee .IMPERIAL PROTECTION

and Fire Insurance Policies fura e istirance, Accidentt Insuratcer, Sickness
Insurance, Auttomobilr Inautrancie, Plaie Glas.t Insurance.C. W. I. W O ODLA ND A STRONG CANA DIAN COMIPANY

General Manager for Canada and Newfeundleund Paid up Cupi'lal - 80,0.
%owu- Building, JOFHN JENKINS, Temple BIdg., Atithorired Capai 8jolq
MoNTREAL Fire Manager TORONTO Suibmcribecd Caitial s 1, 000, (g)(. (0.

N N THE DOMINION OF CANADAL ONDO GUARANTEE & ACCIDENT INS. CO.
G UARANT EE AN D euaaynuac uooieIsrneGaattBd
ACCI D ENT C OY. Ieiuo etetWiap agr acue

ROALgk test Head omo.l for Gang",P . HU .WHlDI4, H.MWILVTORONTO 1
Ltabliity Per8011ai Accident gfrknen

Fîdelîty Guaratet Court Bonds
lnternal Refenue TOurneand Automnobile

AND FIRE INSURANCE

PrekfntVice'Preidgnt> SecretaryMa nager

Canada Security Assurance Company
HiAlL, DEPARTMENT

CALGARY 
-ALBERTA1

Aprýj 1918.
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PO0WER AVAILABLE AT QUEBE-C

QuesceRaiuay tight, Iteat and P1ower Company Offers
Facilities te Industries

aceii ffti preem, d111fhcuit% in lt:nanclog netw pýrîvate
peut rj' j,.jj< t, .4n Irte deîei d higi p)rices- of mlach-

ndirtsn fo cusemrs Tis Qu4beý kalway, Light, Hcar.-

TI1se 1 .MP I ný, Ilos neu % develepig about 2200horse-power
at five pln-.'t t eil or ee Fals, on the( St. Anme

Rivî, oe~ lttr % pîwe i, neu dvopdand anthter iOooo)z
boits -111À 1,ul b-spîduonshort notice'. On tise

Montnc1e1%y ive, lxuhes Ise orecani bce evIoped
art Monrn1 re 1ts Fa 1 hr ro hos-power1 I J i n S intail1

deviepd \1 si. ,îhîl erVlte Camprl, on !theý

2.00 hr.~ pe h r bu lunel, or ne, moire pwe ca be pro-
dut cd aIl 1h11, \trîulrpan. Chaudiere, wisere 3,500X

hore-pwerisnowdevlopdanother 200horse-power is
obtinale.Takn atoginhrinlukdinig powr 0w deve-lop-

vcd l't iiet %I e tiq e cnrar rn owrwich ceuld readil'
be eveope ifdenanddthe tom An bas uwarjds cf 20,0(x)

8itei ai Montmorency and St. Gabriel.
At Metmerncytht teman ens or coiirls ani ex-

tensivev tract1 cf1 laild vh11 hl 1s ~,lielqd %l u aiiwter service and
serve 11W tise cepn'soarala ,cvnncinf(g at QUe-

beci witis t Canadian Pit RaiuyCaada Nertiseri
Raiiwayt and Canadian GeeaetRiwy.Near tise cern-
pany)%'s lind ,lr th1c tolua f ilnm'reVcy ad St. L'ouis de

U0urill .%At Mcntmcrcncy is loaîd t secondI( large-st

At t. abiel ajacntto VacrirCampI tise celnl-
panycunslandscrved byý tise Canadian No-rttieaiiwv

Arrangmentslt-we and landj cao readilyý be fnnade with
Ilt epn ypwrues ihra eîeec ra t
Gabi ic,

Arnonlg lise -opai wch iii iooo.) wererge inteo
1ie (uhe Ral , l'ighsi, Heat and Powevr Coman, re
tise eIlet pu li uilities, in Qes or thisersccsoS in-
cluiding tise oldl Quetico tial Lei-lemce Lighlt Compiany.
whithI delope power)*( tf 'Montiînerenlcy aî in 186 and
ise Q -1;lc Jaqloes ULTirtîer É, le1(trît' cempany, wisich operatedl
a steari drlivqen p1.lt Ii Quee f1i m îaycyars.
Unrestrlcod Rlghts on Rivers,

Th ornpany bs a fi hiýL ej tî uplV ligbt aindpor
lit airlmust >verymuicpai Ii iii ditiT t bas mlaini
fi Ill sficrmer stationsý ai uht.Lv Si.,niC5 Lerette
alid ilapri t uple 64I\vde iîînatingz current, thse

mai trnmsson une; biving opeate uder fromn îo,ee-o
te 44.0 vok', peurhIl is tpeddw to230vlt

for tlis (îsîiilnLitîen 1iien, ' Tie om lias unîestrscted
lights Io use- ise full ilow of ;il ise riversý upoxn wbich it is,

deveipîngpuwe, setiat in cas cfý a powver sIsortage at n
tlflii, fin yea I coule, it hia eîl to build more extensive

stoag sstmst(, im re.acg 0esdîal l continuons power
olti

W J. Lvnnh i, generisil manaii;ger cf tiscospny R. A.
WVlmlo hrarràýÉ: Arilur Ler Moine eîcay and L. B3urraln

eýlect ricai eniginiice Tise dirctors areI: Sir Redoihe Forget,
president;I 1,ýLone C, Wese i(c presýideni; Chas. A. La-
vignei, l. J Tate, rîhu l'ît .rd. P,îuli 1_ieiL G. Morin
and 1hre.loou ,11 Tie ast Innuaýl staltementI showsq as..
sets amouniitti'ag te $23,671,347,

Mi. WV. A\. Rowlands, Whso, for tise plast SCvenI years bas
beni iin tse s(rice ftise Union Trusýt comipany, wNill becorne
mna;ge«r (if tise innipecg ofic f tisaI opnscedn
MiI, Jamles K.Piekettýh, h I ba s eeedM, J. M. Mic.

liineya geral ilmanagert of ise inituiition.

CARRIERS BY WATER

WiII Bc Brought Under Governmnt Contrâlf fr Statisti
Purposes

The nIew Ra-îiway Act, which has been befort, pa.rliaix
since 1914, and is being pressed Lt a thîrd rcadig
session, wiIl bring carriers by water under gove2riierit
trol for tastaipurpeses, and aiso, ît aersproha
as respcts, frighýýlt tolls. In othet words, thcy wýill be pli
in the saime posiîtion as are the railways. The Dorni
Marine Associaition has assented to the prov-isions of
measuire i5 rtgards statisties,' but has asked for moýdifica-itl
withi r 'spcct te the jurisdiction of the Raî1i\-a (ComTn>i
Until thec bill is passed it would be imprudent te predic-,
resuit.

It wiIl be of defiîte value te ebtain authentic infoi
tion u ith regard te, our transportation înterests in thse int
waters of Canîada. AL this juncture it is uncertain whýlci
or not ocean cier willi be brouglit within the scope of
act. Be that as it may, public judtgment uili app)ro\-t ot
facts beîing Lscertained in relation to capitaiizatiau,
number of vesseis in operatien, earnings and operuri-g
penses, eniployees, and se, on, as te which there is absolu

ino data vil.a.ble utnder existing conditions. Thse aIpplica_
of a sound and cornprehensive staftistical ýs1sen would thi
lighit on a situation which is just now very, much in the dý

On the Great Lakes.

llusinïiess on the Great Lakes has been geed beyoud
cedent since the outbreak of war. Canal statistics for QI
the Iast edition available-show surprisingiy high rae
the meaving of xvheat frein Fort William and Port Art
durinig the past twe seasons of navigation. For examn
therie wa.s an increase in the rate te Montreal froim 4.58 ci
per b)ulhel ini ioi4 te, 7.55 cents in 1916i. Tlhere hbas bte

tednyin recent years, however, te ,hip an, increasir
iiiig volumei( by way of the Georgian l3ay ports and Buff
net becaiuse of lower rates, as might be suppe)sed, but bc
of the de4inand for despateis. During the Ihi gh-pressuxLieMO
of Novemnber and December, whei hst is tise priiàeco
eratien, practically ail of thse graini geet, eut by tises rou
Ths vae rate last yeýar for the whoilc sa o (o r

11V \%a, 4.10 cents, as coýmpared with 1.46 in 11)14.
Th le niovemei.nt te Port Coihorne, at tice castern enc

Laýkec Erie, and iso te Buffalo, reveals an anomiaiy in tr
portation-an anomoraly, by the way, wýhich teaches a leý
to those,, who assumie that dlitance i, a controlling factu
decteriing freight chargesý, eithe-r b)v water or rail. 1
some :38o miles furtiser te Fort Colbornie thian to Port
Nicol or IDepot Hiarbor, and yet the aveýratge rate pcr bu
last \car to the first-namiied port mas ,3.08 cents as aga
4.u eteorga Bay. To Buffalo, strange te say, the.
wvas 4.27, This situation is caused in semne measure t,%
value attaching te return cargo. Ve.ssels going ta Port
borne and Buffalo p)ick up ceai for thse we(st, vile tl
uloading at Geergian Bay ports return in ballast. At
ture the rates were practically tise same, as the. value
quick retura to thse loading port was irgarded as an 01
te thse return cargo of ceai, which paid a iow rate of al
3o cents per ton.

Oarryng Trade.

There have been exceedingly lean \,ears, howevcr.
Great Lakes carrying trade, Wýheat hias been caýjred to N
real for as littie as tisree cents per bushel, and for Od4
goes at evecn less. IL has flet risen above two cents to Bu
for a wisoie seasen, and for mlany million,. of bushejh th
quatrters of a cent was ail that couid be. got. In suh'
thse vesse 1 owners went without dividends. Duiring 1()17
highes;t raites in the history of tise trade were pasid. aliho
thse officiai figures have flot \-et been p)ublished, and
ajssumption is warrantedi that copnato as bcena -f
foi the decficits of bad seasons. Five cents te Buff.-I,
eight te ten cents te Montrei are vcry profitable raes
yet thsev were obtainerd during tise rush period. last
Sncb.. prosperity wili probabiy be reflectcd in additions tn
operating fleet andc larger and hetter boaxs. Compettil.
be 'relied on to restore the rates te a normal bsn

1& irniuvm1vv MTIffra
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CONFEDERATION LIFE
ASSOCIATION

Is.u« LIBERAL POLICY CONTRACTS
ON ALL APPROVEO PLANS.

OïvîCERS ANt) DR.TRs'
Proaident: J. K. MACDONALD.) ESQ.

VICE-PRIISIDENT ANI) CIIAIRNIAN l0? TUE BOARD*
\V D . MATTHEW\S, ESQ.

Vice.Pratint
SIR EI3MUNO OSLER. -M P.

John Macdoanaldi. Rît 0 . Lt -CoLi J.- P. Mîchie
Joseph Henderaun. Esq. Peleg Howlanti, Eîtq
Lt.-Col. A- E. Gooderhant Lt-.Col. Tht Hart Prederie Nichatia
Trios.J. Clark, Eiq. John Firaîbrook. Eitq.

O". supt. Of Agenclea. Actaary. V. R. SM 1TH. A. AS., AI A.
J. TowBRp BOVI> AScretary, J. A. MACDONALD.

Medîcal Dîrector:
ARTHUR JURES JOHNSON. M.D,. M.R C.S. (Ena.)

HEAD OFFICE .. . TORONTO

AGENTS' ATTENTION 1
The Western Life Assurance Company

ni. (amiong aiiers) the iallnwing remat-kalile ini.r,aite n 1917-

*BpW BUSINES ECIE) . ICENE14

ASSUANCENEWAND REVIVROIEEDE11

ADYMITTFI) .ST .. .. I4'KA( i

TeC<npanry niaw hi% a Dominion L,,crnic antid .anigii na
ixtaio andti au rnpa-red. taffir is .tintajgeaaîi tcrr, ta campicent

IIE#îI OFFICE - WINNIPEG, MANITOBA

The Standard Lite Assurance Co. of Edlnburgh
Hgtbahei 1825. Headi Office far Cana da: MONT REAil, Que,

jaesite Fuatia. $16,30111.000 Inveatmenta andet- Cen-
Deosted with Cana- adian liranch, avtr,,, 16.000.00

d Om overnmenit and Revenue, ov,.......%.1,0.000
.,,ernuent T rusat- Bontua deciareti. . 40,K%000«
es, over. - ... 7,0.000fl Clm at......5l,.000O

1). M. MeGOUN. Mgr. P. W. DO RAN. Chiot Agent, Ont.

PRtOFIT RESIULTS COUNT
ASK FOR SAMPLES

London Life Insurance Co.
LONDON~ .0 SOL Cands

The Western lEmpire
Life Assurance Company

S.ead Qmofie: 701 Somnerset Bldg.,Wlnnlpeg, Man.
BaÂANCî Opîqua.s

«SOIlUA MOOSS JAW CALGARY EDMONTON

District Managers Wanted
We gr narul Citlea. If You Il iutd l1ke ta iipirove vour pata ant

,jo a,. 4truing, oragzre tive Caaian Lte Inaurance Co., write in confidence

H. A. KENTY, Superintendient off Ag.muies

MECONTINENTAL LIFE INSURANCE CO.
W*K@NT14, *NTAU.1O

Hero is Your Opportunîty
Tnc sw, Il s ibtIh h;tý itindvd ilhe lj, rîons ofI Il . North
Ameia Lue' llhraugtýiu il,~ basoy t marie -scition

t at hco.mpauyv paî îIaI rl\ lItng.

hertafre, silic Ag o , i.plitgt olir yotau ant tpportufllty
aI I ti llc

Corresýpond %vîth
E. J. HIARVEiY, Supervisor of Agences.

North American Life Assurance Co.
-SOLID AS THE CONTINENT*'

MERAD OFFWIE T~OO caffA

The Secret of a Wonderful Success
Tii An ,] an iltr, a lie hl- Mutilai tl. ilu Canada ha, iictn
An. 1,ti, io.,. , i tii. hîat-ry ., C nda Piîn. L es,

tha h aIt-i i 1 tifr aa r imat ,r t ri n ri in ah c n
tAri,,îow .. ., r,ld t i,a ilth a Lîf, Citra ... .inY

that juilsiv, iii, uiili 18h0 1aiat i C.r-r .it a mini

Thei Mtal. Lhtii,în Assuainc Co of. C,îi< liI Oanad

viblnsi hn . hutne,. Ttriutithth t h 1-4-8n

Ta ,a t), -nAtlll tia l art thet ta rbintnl.lt A tigr Inllýr

The in% utuale Assuilinrc -ane- C-t firt CnadaiIc
Th Wat \rp il,-1leOO,Âc ý Ont* ld U

rt A i ,'î ,YSitIU* ~irI 1',SI1 At fturaet, SIf,511,SI

Th. GreantWenvst if t tAssurtîancLie IarCo.

HEKAD
1)E 1 T.

OFFICE t WINNrIPEG

ALWAYS A PLACE
FOR DEPENDABLE AGENTS

Those who can flot oniy vrite appl*tiaitna aitt
doilver polivci,, and are. etiArgelic in thoir metb-
0 da . Goodl poaiitions arc rvady for ttuch mien.

Union Mutual Lite Insurance Co.
Portland, Main.

ARTHUR L BAE.Plt'il"-,r HEINRI P. MORIN. A,ait10

Vor Agzences in thte Weatern Divialan, Province af Qu.b.eC
andi Eatern Onaiappty ta W ALTE 1-,. J 0S 8PHI,
Manatter, 80 MOIIIuilding, Montreal.
Fu, Agenceeain Weat.rn Ontaria. apply tn E. j ATKINSON.
Manager, 1071%Manning Chauibera, 7flQuten st.Waat, Toronto

Àpril -6, igiS.
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BRITISH COLUMýBIÂ'S INDUSTRIAL POSITION

The Hon. John Hart'S Budget Speech in the Legisiture--
Progress of Agriculturai Enterprise

Vancuve, BC.,ApiliS, 1918
(su- in g ie prn gr V- fi agriultuial iind indu-trial

;il tp11, 111n t , %provinc- d Iln te \ p ,s >ar. lion. jolin
n h i 1 , iz budge -t , [l ,eh il 1h ('g 1, s I rre, wýa - a blet to

1 11n 11(unIL som anorg ig hig r c. 1 Jnîng alone showved
a dje. rca-e fium th(- vale i f î9iÔ, Ihe %ia, *2204

comred l îî $3,f).7  in u97 hil muSsr i f lo lt be ta kenf 1o th 1 1 1 e dî1%renç bee 1~ ~la tht r t re h as b)eeni
anyi deje Jin I ift mînîiing ind(ustrv nselIf, theexanto

beîngli lotnd In rte cumulative tffeci u des influe!nces;
onI 1 te ýiL înu'îr as aý hole(. Thes - nay( be, aunaie asindustrial trolubles, reduccd pricecs foi nietais in the lasýt part

cil the ] ar leu- demIand for le-ad and Zinc for munîiition pur-
poses, and ecOnorunic conditions whc evrl andicappctd
the' prduto K01o1. A verv 1 gofd letuLIe i n ( lonn ie cti1onrwitLO the II nnng l,%aN t he net increasetI, 1Il coal product ion of7el,32-4 ton, 1 ibs>, hringinig It clIose 'o Ille pre-wa;r figure.
A ne-w rcord ý%a, miadg by the- collicie', on VancouverIlnd
Ilhe priodiuttioi living 1,(823 tonsý ,ý s compared withI 1,492,-7(6' tonin 19r )16i, aind au nf vncrs over c thec previous irvc ordyear i tJoi() of 72,30o5 tons. Bîig taIIiurg](cal cofiai re

deenigon aL large mc;let, so thà. t eorde figures may1% belooked for
1T1e Value. of agiutrlprodu(tion tri 1917 i, placed atSi7nonmore than iii roi6, the incras beî(ng lreydue

to) cinlan(cl prices nf nri;yly ail thei products; of the farmn.
Nevrtelesthis i> a good îhowing, coniiýdering the largenumberbu oit ineni (romi tIIe rural disritsxvo aire at elhe front.

Fishery Produots.
Fishery (rdes of thte province for the fiscal year endedMardil 31, 1917, t0talled( $15,,321,954, a giJn over the previous

Yea;r of $770,6W, The- totail vallue of the fishery products oftht( etirei Domiinioni for clihat fisc(al year wa 3,0,7,a
gain of *33760over tie prvousý year, andi fthe, totalvallue, lritish Columibia produce1«d 3q.3 pf r cent. Thti l'i proe-vinceV aga:liLn inl rect1 years leaJds ail the provinces; in thevaIlue o) ils fiSle'ry produeÇts,. The salInon pack %vas the larg-
Cst III the hitory (If :he- industrv, notwithstainding that tht

sýockeyes filet mn li tel the Fr ase-r R iver int comrparablezaumbersýl, t will fi rime vears 1 . a ;libtt uwing to) increased
prices, hadi a gat i of *1,06,6 codl had ant increase uf

*24,00 whilc, w1haling p)rofJuct: doubled], withl a tota-l of
$318.015.

Prodliets 44 thet fores't %were vaklued( aIt *4,913, 115, as conpareil to $*35,523,00o Ii :(W.. This i, a Xvry large increaIse,
and at IN eetud that thi. rturnI)s o f tht- present year xillshow ani)ces oer e,en thii atlge figure-t. Trht following

conpaatvetable hsli% whetre gains were mnade:
1916, 1917.

Lumber ,,,,,.. .2 1,07 5,000 x > 25,0
Pulp3 ,,,, 3520,000CX 7,447.(00(

Boxes1 3,(") 1 6 1 1oooP'ile's and iipoles N,.., 5,o 4(7,69(5Mfinling proj»l) anI( poNts , oooo9 X 540,883ý
Mfi,(aneoJvcus ,. . . 1.1 50),000 1.425,815

Woodworiking inidusties Il,Gç.o 2. S ,c 145.8,R0

LMh5 .,8-o,..,, $508M 14-,,221

Piper anid ShipbulIdins, *55800 4,1,1
Ttmanufaicture of paprrsoe an inee of 22,ý per

cent. ; pulpi X; pier cenit,; sinigles. -I1 per cett.; andti lul-bru li~er cent. Wiih necw andi large pulp) anti paper plants
conîîn mb per ation), furîhr incrase nay be looýketi for.

The ijNsteýr maelittffl rne to) the big Niplbilldinig
inusry eucept ro retferu to it asi creating a strong demranti

forunîra frori Ilhe fore,ts, Ile tonfineti hirriself to the
great Unes ni oduto f romi provincial reore. The
aggreugateý figuresý ni producjotion for 1917 wýIll show an increase,
of hetweenl 3) ani 4ot ent ovet' 111. Furs -ire not amen-
tionet.i il, thi,; reor, kilogh th:îs nft.s close to two million
dollars at veau to tra1ppers.

Thi,; shiowing ii pairtirularh, gond, whecn it is remembereti
that shlipping tonna i.gce is vry scarce, Whve this hs to be hati

antithtworti' m-ktî ar again available, British Columbia
shoulti enter into a great era of productive a.ctivity,

RECENT FIRES

The Monetary Times' Weekly Register et Ffre Loss
and Insuramtce

Belleville, Oft--prjl 20-.Tmo large barnis and u
bales of hay, owned by Mr. H. E. Fairfield, were destzx
Estîmated loss, $2,500.

CorhyvIlle, Ont.-April i4-Distillery plant, grain elei
and large stock oi grain and malt were damageti. Estixu.
los$, $îoo,ooo. The following companies are mitercs
Royal, * 355,000; Phoenix of London, $267,800; Giens'F
$62,200; Guardian, $250,000; Union, *15,00
America, $135,000; Hartford, $î5n,oon; North British, $
ooo; RoyalI Exchange, $150,000>; Northern, $150,0oo; Nor'
Union, 8150,000; Commercial Union, $125,000; Lit
andi London andi Globe, $Ioo,noo; WVestern, oo;I
shire, $15o,ono; Employers, $100,ooo; Continental,
000; Globe and Rutgers, $75,000; Rochester Germnan,
one Phenix of Hartford, *So,on; Westche.sier, $50,000;
ance, $50,oo0; Acadia, *so,ooo; Providen-ice WVashinf

*50,noO; Alliance o! Philadelphia, $40,000; Caledi
$25,0001.

Fredericton, N.B.-APril 2o--Ten homes in section kr
as S.-ndvvlLIe were destroyed. Estimated lnss, *000

OCd8rlh, Oflt.-April i 5--Storehouse, ownied hy
Crstal anti occupied by Peter McEwen, wvas desirc
Estimnatod Io,;", *1,uJ>0. Insurance carried, $45o.

Hantsport, IN.8-April 13-Shipbuildullg plant of Me
Faincieir andi Porter was damagei. The folloiig
Panties; are interesteti: 2Etna, $1,400; Hartford, *1,400;
P-1111 $1,400; North British andi Mercantile, $1,400; 'NAmeirican, *1,500; British-Amerîcan, *1,500; Ocean, Sm5New York Underwriters, 81,500; Continental Naîionil
5on; Palatine, *1,500; Guardian, $1,400. Total, s,ê
Loss,. about go per cent.

Kingston, Orit.-Apriil î6-Barn and stock of The
Sigwoýrth wvere detstroyeti. Esitimateti loss, 25.

Kitchener, Ont._-AýpJil îo.-The Lion Brewery of CI
Hueitheifr waq tiamageti. Esîimnated loss,*200

Laurier, Man.--April 16-New elevator andi stock
mheant were destroyeti,

Moncon, N.B.-.3,April i antinGoveraiment RaLil
yard anti train m.-ike-up office were destroyeti.

New Llskeard, Oft.-April 20-RPesidence of Johns P
rover \\as destroyeti.

Otter Lake, Qus.-April to-The blacksxnithls shoq
Roinen Daigenais was daman;geti.

Rldgetown, Oflt.--April 18-Basemhent of Disciples,
tist Church wa, daînaged. E-stîmratud loss, *2,000,

8aLMIR, Oft.-April 16-Mill oi Lindsay-Thomnpsom
Comnpainy was destroyed. Es-timaitet moss, *îO,oro,

Strhlford, Ont.-April î8-Schoolhouse No. ici, Gor,
Downie, was tiestroyed.

Winnipeg, Man.-April 20ý-Premises of the Globe
ding Comrpany on King Street were destroyeti. Esdim

io0ss, *23,000

AUDITIONAL' INFORMATION CONCERNupsC FI
ALREADY REPORTED

Sasatoon, sask.-Fire Chiief Hieathi submnits the fojluw
report for thec mornth of MIrc to TItI MAfnetary Ties :_

Arnount of dainage to stock and buildings was$37
The insurance carried wa-s $620,307.

The followîng is a description of property tiestrove
tiamageti: Storehouse and automobiles, dry cleaner' st
barn, framre shack, hardware wholesale, saddlery whojeý
automobile, dwýelling-hous3e, public hotel.

Tht following are tht causes reporteti: Overheatced 5
Ir, gasoline dryer explosion i. hôt ashes pileti against b
ing z, smokinz in bet i , unknown i, fromn adjoininw bi
ing r. 'backfiring i, smoking pipe in bed Ir, smoking cigal
butt thrown on cotîch i.
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The Fastest Route to
Big Production

la via the Training, the Service and the Co-
operation given through our own

FREE SALES COURSE
PROSPECT BUREAU
BULLETIN SERVICE.
ADVERTISINC and
ALL ROUND SUPPORT

YOUI
Travel without expense,
Are better equipped for the journey,
Sure of getting there, with the

CANADA LIFE
ASSURANCE CO.

Home Office - Toronto

:ROWNLI FI
The guarantee of a fixed incomne when you are
too old to work, would be a mighty comifortable
thing to have, woulctn't it? A Crown Life
Monthly Incorne Policy gives it to you.

The Sutercel omirued .,n nur limve. In"", 9. 1:oem
prvle g.iC"a ,uua t. p.> Mi e t.

Crown Life Insurance Go., Toronto
Agent marneS lai careene altl si

Orders for titi new issue of W M P. Bckardt*

*nual of Canadian Banklng
àenwbigrefi . 25

Poepl nywher $ .5
Moetry TO mes PulutIng Company, Toroato, Ont

OF MONTREAL AND I.N.A. UNION PROCEED8

le holding of a mieeting of shrhlesof ilhe Bank of
North Amnerica ini London, England, on Apill 2314 wýab

atory to the final meeting wh!ich will be hvld next înonth
dlosing UP of the deal with the Bank of Mountreal, ac

icio the local officiais of the bank in Toronto.
nalgamnation of the two banks undier which the Bank of
.21 1s purchasing the Bank of British North America will

finally conipleted for about t\wo mnonths, ini view% of

War Conditions
Premiums -

Agency Contracts
Re

- Liberal
~cently Reduced
- Profitable

AGENTS WANTED

Giresham Liue Asurance Society
LIMITED

IIad Office for Canada MIONTREAL
ýEsrablialied 1848. Fundo Exteed $5rJ 000.00

The Travellers Life Assurance
Comipany of Canada

Head office -Montres!

liON, ;IoiZRB kP. GRAHANI. Pr*#Îdtnt

TO AOB8:-Write th, Home Office for parilculaus of direct

(citaini fotilaIitieý whjidi ha to be ç.Liiied thmQugh in Cali-
ada as \%(.l as iii E-*nglnd, ri n officiai. -Ai presenvlt thle

b is ý doirlg buinssaslusu. h naine of the Býank of
liiiih Norih Aileri(a \ýi1l nloi hý.lppcar unltil thu amfalgamla-
tion is ccimpleted soinc turne this unie, hc acddd TheI
mee'('ting hvIçd in L-ondon w\a> mnaikul b- Ilhe prescnce (if t)111\

seve shrehoder, ixIht diuetors, and ihirec reportrsý. alai
iNk- pr cdn xpla ind thai t t he long u-.vr of the bank il
had nieyer bven leesr o use pxisAt mneetings, which.,

howeve, arenecesaryut theý finalilmeeti g to approVeof fh le.

26, 1918.
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AGtRICU'.LURALf CONDITIONS IN ONTARIO

Winitvriing Crops.,--increased Production-Labor and
Wages-LIide Stock

îendd l u ,'eth- araesl- .l the lthaveat
j ,-,d ihe ss t rf hep e itt' aIe ron te abou I:a ofi d11ý

wi.e heyungphnt. ppard lo he( %igorous. Atter the
snw iertddi off, i)t'it d)riscotinued very uold, and thie crop

suffered I fronri tht', arn t freeng i nd îhwin. g of the( un-
plote tud field1- ]Tht' pre',en a11a1 nc iicJ.Ttldf iihe young wbea-ýt
Iis nutl dnoraig nîz l th 'le id'i, Ilin m iore or le's
bro%%l ýW 1rid paî!1%x, ,înd ail d.f îhe<mt .Ilanilg in ieedi oIf good
siprng riiii),. ., i t, th t tr part of Marifch iind -,hei, r days
or Aprîil %%. .- ld .,rn d <learý i nih lr,t i(aillv no ramir while

tre-quwrn ]ifd helped il .ak tht' gr.Iunde ('c'dn i dr for
the seaon. A fci, gond warm tiowrs mnav yet beýlp the crop te
pick upl, but] thei ge"[iriai opin lo) i.s that a good( dlL eïf drilling
111 of -W 111 ng i l îi , \%f i e lit Il ear1 and i l o som l ow 1%iil g
op it;,!! îiou cf tht rilelds,1- in 1.1( rcn eedn bas hee
donIle ir[eaidv 1lr t h4 i)eli ut ivq in Eastecra 0Ont1ario wherie
fli 1 11d ih,î i s i si ed : i l a dIo f -Ig b t vr relt l t h lan in tht,,

westerneountls wherie the( dro i 5)j 1or 1ar0eCy grown.
Vinter rýd eil ha.[,do .. uffcre i njurv 1 tilt' rigsr

wedAilher, but nlot to su grea.t an 'xttent as, 011. wheat.
Ilierhowvrr, ha.' lofie throuigh btter thlan ti ther

wha r \rv, W'ihile. somev heaving basI bccil repor id, and
1hi, ukirig sik In pl.«e..,. tht' general appran, of theI

fil !eid' 1. enouraging. tons1,idet Mg tht' ratr uniifavrait
lit rit,, for vouting d ri dps u lintr rie ovr, Ai corrcqspondetst
reporterd, tire' crop %%;inedi; raifii orde-r te) recelve a gCkod
s;prilig sltan,

Oreilardis and Liv. Stock.

Unuiti.ualy Ioxs% Itempeld- urvs [Tinlg tht'. %winter injured
ofni il, th ti' ud il teni-der va ie I cf d, i pli.h treesvl, and froze

b." k L p oin o! tht'. d>cung wo o -. tK 1rp ie, but
Shct'ttal tilloullt cfdanag 1- nlot I 1eous. Thelre are con)-

p1.1lait' di g i,lrlîng - 1 Iln fri tre 1 b'', lV fie)1 id i ic and
rabt. Thr. er lc tt>1 îo I f ruitre, howevver, is
fat abe

li1 ' r inîu.addiesadudrie eea
pu1s animais 1 1 j, are 11iin ri;py bu ev v ilork ig hoIlr ses
ar to Ie I i dt-,îd Mnt ai e omrnan ding good prlil g.

Catle1 aire- il good, general; cond1(ition1, lîhoIlrh niot s,o
11111v ',,f anmi ar beîng i)»led oi-ia-g tob tht', higl price (if

gin nd ii edMaayI dairy coiws are, failling,, off in rnilk
froni~ ~ ~~Li mh'-dn ,ue n ilur'. ar teags'r[ for t>arly ras

Th' -n mOt' jý in -tr 1 ,j a K hig mai k More I brood( sows-
11re 1 kep thmr etr fore Wv ii, knIown a'. qThe lHog Camn-

pawn"~~~ ha1 be- î' d t.deiv and vîi4cousI1ly for eea
ment1 it Pa'.t, 1 d fa-rr je,îUvl are ;i]In ail the r n
1 i gs thivý .1 i fred .tIoilnsiid 1ring tht' izscur igiv Ilighl prircs
of ail tia't-.ec, etcl ft il illd dh'smprt faiilure of tire- cern

(nt lol di e1iligto coun1tv, Iorsonei stat" t tilt' D3e-
pait-aIbqt o \gi uýl r,." have raised -,(Xd -11 sucing

i-gnd .îd i ri, Iore if I ha.di thrm aet *$, iai li."
The1 ii îg.t, a %-d fintîeas l ht(ume of hog'.

1 140m newI 0n, aihugnimails iceady for- tht' balon nake
art 1t presen t 1 -iat1 lv cairceIi

Shî'et ,îr îucrea inl pupulian. ity in varilioins sectîion, o!
tht'. prov in, 1 There'. e awl «oo I.im dro)p lre-adv, antI

tht'- p fi.pr fo' re 1ipn ltî long eiez e cLass of fat-m
anlimi.1. re rikrhît'nîng

Fodder Supplies.

Thref has t-e more, than11 .1 I]l fil id-nv o 4f ha'.'-. but thereF(
t' agro! toc< fnie cif iflwbtig seitli Therei bas aIse-

been a ahundn'-e( dif '11;1-,w. ch o! w ich j'. o'. being led.
Tht ernii 1t), on thle* thband, w.1s the poaresTCt for yea;rs;
both for hus In 11 'nti iae du-b Ilof Ila weni%\c lt jt t1ht cilo
Ns flý1ro ,tf, mai 1k inT! i fi o r1 r fired. .1nid owIn teg tb<- eanly
ceitI wt'arhe lc nidlft eri taning cern was1 cauigbî, l ther
fi v id alnt h1.d te) rt-maliin t aIi winter. The ev l are se
de ar1 th1.1t grvia i is ;beîn;g1kr% v. spa rig l d filoweverM the-reý
iii il golod supvof fleld roots oIn hanTd. Tilt' bulk of the ne?
piortsc indiraitt' thait miid, fart-ne, have then, at-esary supplie,

on hand to make fairly, weli balanced rations, but that car
feeding muiist be the order of the dav until pasturdes are re;

A Birnt correspondent to the departmneri describles
geni ral farrni attitude when hie savs: "Most farmers wý

like teo merease their acreage for field production if they a
depend upjon procuring sufflcient labor." Hoeede-ý
the pobl ack of heip, an endeavor is being mrade by rr
farmrs: to extenid the area of sprîng crops, A co:nsidtr

numbe areabout toi try spring xxheat for the first time
increase their former acreage. More barlex nul ailso be ii
\iVith the unusuaiiy dry weather so fair prevailing, farr
have been!i able toi getlaupon the' land early, and alreaLdy a

siîderabile area of spring grains bas 'been put in in the si
wIesitern counties. rComplaints are being made as toi scair
of good, weli tested seed corn.

The dearth of experienced farmi workers continuies,
much of the help this season will have toi be, mnore or les,
trained. A nutnber of or'ganizations, officiai. and voluni
are now at work te help to suppiy the need as, fully as,
sibie. Correspondents declare that farmers will have to,
change work more than ever and use more horse(s and la
impiemeats. Wages for married men run fromn $400 ti
a year, wîh free bouse, gardeni and eow pasture, »y
mionth good men get front $35 10, $50, wvith board, an-
York Countv as high as $6o is being paid for higb-ciass 1

RAILROAD ERIC

The' followingz are the earnings of Carnada's transe(

nental i-ailroads for the first three weeks of April --

Canacilan Pacifie Rallway.

Apnil 7
April1 14
APr il 2,1

April -,
April 14
\PIril 2 1

April 7
AIl il
Aprî il

1917.
.. $2ý830,000

2,833,000
... 2,708,000

îgî8.
$2,()841000

2.9351000
3,016,000

C ranci Trunk Rallway.

1,103,119
io8~,o~î

81,359,291
1,414,538
1.358,972

canadimfl NortheOm Railway.
.$ 736,201-

. .. .. .. . 765,f)00

8 913,600
932,600

929,500

'lThe foliowing are the' Grand Trunk Railway sys
ports for Jaïnuaryý

Grand Trunlk Railwvay:
1 q 1 Incre;

Expenss.................83.0 o 1

Net efiit..............i8o £1

Gran ld T ritilk Western:

x et dfc..... . . . . . ... 9

D)-rnit, Granid Haven andI Milwauket,:

Net dIeficit..... ...... o £ 7

*Ducres

Mir. A. S. Miiirbeadff, ni' Toreato,. bas been elect
pres-ident of the' Buffalon ,çLoepor)t and Rechester Ra

Tht-et' important sessions, of the Fire, Insu;ir;nce (
sidon will be ccnduerted by Mr. Jusýtice- Masten at <lie
ment Buildings, Toronto, on Apnil 2q>. ý0 andI Made
question of fire protection will he gone itei thorough



Xp:nî 2'i, lois.

LicaENo i, -1'He DopsîINoN
Goý'vEi,. arNr

TUE MONETAIT TIMES

THE FIOELITY-PHRIX
PIRE INSURANCE COMPANY 0F NEW YORK(

HENRY EVANS, Pres1ldent

"THE OLO PHENIX"

ASSETS
W.B. BALDWIN

MÂ.ÂuEa

EXCEED - $20000,9000
Hoadt Oc.t for Caniada ansd Nwfoundlafld,

17 ST. JOHN ST., MONTrREAL B. N. K{I LLItR.SCI ANT
.41 Sconr Sier TORONTO

"'L'UNION "'
Fi Iausaane Cmpany. Ltitel, of PAIRIS, FIR&ANCE

Capital fully %uhscriFbed,25% paid up....... 2,00000010M
pire Reserve Punrds.........-.............550000

Avaitahle Balantcefromnpro~fit and Loas Acceunt 1.24
Total Lsses, raid te $fai Deoember. 1916 8 0.4,0 Do

Net premiurn Income in 1916 ............. 550764

.Sadian granzh ' 1'7 St, John Street, MontreaI: Manager for Canada.
MAUiçwu I'sRaain. Toronto Office, 18 Weuýn9ton st Bat

J. H. EwART. Chief Agent.

Guardian Assurance Company
Liuited, of London, England Estabiî.hed 1821Ž

Capital Sublscribed .............. S10,011X,000
Capital raid-up .... ......... $ 5,0w,00
Invested Funds Exceed ...... ... $35,MO,O(O

flnj Office for Canadal, Guardian Buailding, Montreal
Ff. JO, LAMBERT, Manager. B. B. HAROS, Assistant Mlanager,

AIU.¶IRONG & DeWITI, Liiited, General Agenti
36 TORONTO STREET TORONTO

The Northern Assurance Company, Lti.
of London,, Eng.

ACCitnJLATKD FUINDS, 1916 ................... S391935OOOOO
Jnpluding P'aid up Capital Amount, $1,460,0O.00

ali ee fair teaa4 88 Notr' e Stwevaet Wes4 Emtmu
.B MODBRLY. Manager

(Plan)

BRITISHI CRQWN ASSURANCE
CrpMrtion, Lândtsd

OF GLASGOW, SCOTLAND
ii«fgtlie. 3. Poarker smîth. Prs.- D. W. Maclennan.Oe. Mr

çfieCanadian Branch-TRADBEtS BANI< BLOO.. TORONT
LiieralCOtitracts toAgentsla Unrepresented Districts

ROYAL EXCHANGE
POUNDBD A.D. 172»

L.ea. palâa eoeed iSSA

ROYAL EXCHANGE BUILDING,
MONTREAL

Caaraita Sitrrellers

,,a. ý P . LCJHAIEL.LE Montreal
. . MAca1ayfr ,s, ý -au. Montremi

J, S. Homa ai, , W. Wiriiiipeg
B1. A. \Ntroa v a Hkiaax, N,8.ý
Stia i VINCET MkiliH

Chwirmn, Mnra

JA. JEsaLv, Manag'r De"~' lpt.
A.1-îu tIaav G-eral1 Mana.ger

Correspojndence 1nvtird frnim reaponslileC
gentlemen in unrepresented districts rç AtIr
and 1 glirri gene

ASSURANC4E

J e a d O1tce:
Royal Bachtne. London

Fürst British inturance CArmpany esaialhed in Canada, A.D 1) 14

Phoenix Assurance Company, Limited
FIRE of London, England LIFE

Pound"d 1712
Total resources oet ............... S000.0
Pielss.p. d.45,0,0

DeaitwthPderâi G-oerent and Inventoreant tin Canada
for ae ut t fC aria d Ianr Po 1iy hu de-ra on 1y ex ceed......,0.0

Agentsg wanted in both branches. Apply tri
R. MACIU. PATIKSON, iMngr
J. B. 1ATManagers

100 St~. Franooi8 Xavier Street, M4ontroal. Q»e.
Ail with protit policies :iffeted prior to lhe i1,1 December will rank

fer a fuli year's re nsoary borius ait that date

CÂLEDONIAN INSURÂNCIE COMPANY
Thew Oldest Scottlith Pire Oiffills

HanU Office for Canada M9ONTRERAL
J. 0. BORTHWICK, Manager

MVUNTZ & BEATTY, Rsldont Agents
Temple Bldg,. BaY St., TORONTO Telephone Main M A 87

SRITISH1 A1MERICA ASSUVRAN)CE CONPANY
V1EFý MARINE AND MARI. INXURANCIE

IN0NPOATU 13
HEAD OFF i (Est TORONTO

W. B. Mnil(LE. Presidant and General1 Manager
JOHN S1MB, ABat, Oean. Mg0r. B, F. ARROW. Secretary.

AmSts, avrr ,A
IAssesà p4ud slare ergalall a vev 4,ASO

1
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Assurance Compan.y FIEE, MÂRINE' AN»
Aeaee, ~ ~ ~ ~ #6o ............oer800offl.00 ~EOIN IN.

Loes adsnnognsto 70 soA.oi0o *IREANC19

BOARD OF DIRECTORS:
W.1.AIEIKLE, Prealdent and General Manager

SIR JOHN AIRO Z. A, LASH. l<CLL.D.
ROBT. BICIERIitEp GéO. A. 5001(110W, O.B.B.
'ALPREDCOO)PE--R London. Eng.) LiELir.-COi.. 7aa HoN. PRBDERIC
H, C. COX NICHOLLS
D. 13 BANNA BsîO..Gsa. Si, HENRY PELLATT,
E, BAY C.V.O.
JOHN BOSKIN. K.C., LL.D. E. W. WOODý

prn Oe t 1'0»%T, s»A.
W. B. MEIKLE. C. C. OSTER.

Pnesld.nt and General Magant, Secrelary

Great North Insurance Co.
HIEAD 0MRIC, LQ.O.F. BLOCK, CALGAEY, ALDErTA

THEf COMPAN4Y WIT1I A RECORD
OFtCERS

President and Manager ... W. J. WALIIER. Etq.
lat VicePremident ... Hon. P> E. LESSARD. hML.A.
2md Vice.Presldent. Hopd,ALHX. C. RUTHERFORD,. KC.
3d Vloe.lregidant.. EDWAItD J. PItEAM. Esq.Secmtary,. ... A. H. MELLOJI, Esq.

A UDITORS
Ildwardà. Morgzan & Co............Calgary

DIRECTORS
Hon. Alez. C. Ruther- Edwar J, Plreaoe

ford. x o., ".., Esq
uL... a CiL. J. K. Moînnis,

t Hon, P. E. Leasai'd. W. J. Walkoer, Es.
X.L.A. Oto. Hi. Ross, ,c.o,

FA. Wvalker, ,,L,A. i.L,.

Commercial Unioni Assurance Go.
0EWEE @ LONDON. ENGLAN8>

Total Annual Incomne Exceadq ........ S 51,000,000
Total letnd.9 Exceed ........ .... ... 151,500,ý000
Total Fire Lossea Pald . ........... 19,774,045
Deposit with Domninioii Government .. 1,245,467

Head OM, amadiau Bgrameh s
CONEERCIAL UNION BLDG. - NONTREAL

JAS. MCONtBOOR, NIMquaits

Toronto Offic - 49 Welington St. East
O50. IR. NARQRAPT

Greael Ageant for Toronto and Cotant>' of York.

;"UN jFjjRE POUNDED A.D. 1110

THE OLDEST INSURANCE CO. IN THE WORLD
Oata4a EMneh ... Tiot

LYMAN4 MOT, Manager

THC In@owppwt.d 1875i
MERCANTILE PIRE

INSURANCH COMPANY
Ml Plills Ouarented byteLo.woo A LeuCoelu Plan Iasmsm

*ompavor LIVERPOL,

ATLASAssurance Company LimAi
0F -ONIPOZ4, ILNGLAND

The Company coinmenced business in the EIUIN OF GESI
and the following figures show its record-

At the Accession of Income I'una
RING GEORGE IV. .. $387.065 ...
KING WILLIAM IV. .. 657,115 ..., 'M
QUBEN VICTORIA .. 789 M6 -. 4.3N&4

RING4 GEORGE V. ... 6,846,M9 1.. 86AU

MAT7 DECEMBER. 1916 .. 7.9M0685 20,30.
lIn addition the Company han a Subscribed Capital of Elve

Dollars (of which $1,324)0001 la paid u p).
Agent wanted la anrepr«eeted diatries.

Head Ornfee for Canada, 260 St James St, BONI
.MATTHEW C. HINSHAW, Brandi Manager

ASURA£NCE SOClE
LI MITED

(FIRE INSURANCE SINCE A.D. 1714>

Canada Bz'anoh .... MWor
T. L MORRISEY, Resident Manager

Norath-W.st Branch .... wtuw
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent . TO
Agencies throssghout the Dominion

TIIE LAW UNION & ROCK INSIJRANCE CO..
ou LONDON Pounded inaIO

Aguets, axosed 848.08,000.00 Over $12.,000.00 lnete la
PIRE and ACCIDENT RI8KS Accepted

Canadian Head Office: 37 Ecayer Hall. Memtregil
Agents wanted in unrtpres.nted towns in Canada.

W. D. Aiken, sureintendent I .E. E. DICKC
Accident Departmot Cnda

T'ne LONâDONÏ ASSURAN
Renad OMet. Cana" Brachl MONTREAI.

7""e Wuns eeme U%
UetablisbedA.1D. 17JM ip FIEE <11< acçent.d et narru
Toronito Agents ... . erut BKarman, l9 Wellintonei

Economical Mutual Fire hIn.
EAD OFFICE .,. .. ITCHEE, ON

CASH AND MUTUAL SYSTRMS
TOTAL. ASrSET, $800.000O AMOUNT op Lisa, $28,1

GOVERNMENTr DEPOSIT, $50,(00
JOHN PBNNELL. UEO. 0. H. LANG, W. M. SCj

Priesident Vlos-Prosident g.S

Waterloo Nutual Pire Insuiranoe Coir
BIAuuISuMeD li

Head OSE..0, Wq.t6IOo, On,
Tota Aguets 3sit December, 1917 .............. o
PoRlesel isn force in Western Ontarios, oves' ...... ,

EBORGE DIEBEL. President, ALLAN BOWMAN...aP<
L. W. SHUH.4 Manager. 1SYRON E. BECIITBL Ingp



Aprii 26, 1918. THE KONETARY TIXES

Canada Braack

Head Office, MoetmvaJ

DiRB3CTORS

M. Chmller, Ei.
a * *Sir Alexandre Lacoste.

Wm. Mots«f MacpbmrIOO.
Baq.

Sir prederlitk WiIIlAnî-
Taylor. LL..D.

J Gardner ThotnpaoO,

Lewis Laînt,
* Assistant Mianaer.

J. D. Simpson,. Oeputy
Assistant Manager,

Eagle, Star and British Domini'ons
lusurance Company, Limited

Ayant» Over $61,000.000
Premium, Incoine Over - $14.000.00

Fire and Marine Insurance
Canadîan Managera

DALE & COMPANY, LIMITED
Corittine Building, Montreal, Que.

BRANCHES. Halifax, Toronto, Winnipeg. Vancouver

A BRITISH COMPANY

N1ON INSORANCE SOCIETY OF CANTONt LIMITEU
EStADàlgLlieuEE 1834

Head Office - HONGKONG
Cernerai Manager C. MONTAGLJE EDE

in 4 Office for Canada, 36 Toronto Street, Toroto~
Manager for Canada. C. R. DRAYTON

ASSETS OVER $17,000,000

Gosogul Agents, Toronto - MUNTZ & BEATTY

Fire, Marine and Automobile

ALFRED WRIGHT,
Mtaaer

A. R. RELOGO,
Bramch Secretar

ta £Ibvmd gneS IL

SsMdty, $33.261,20

Head OfMC. -Corner of D)orchea&ter St- West and Union Ave., Mo*TREA&L

DI R CT 0RS
J. Glardnr, Thompon.' P1reaidnt and Nlanaglng Direct or.

L<wiý Lang, VIce:eidmnt and Secretary.
M.Chavafier. E.sq. A. (3 De)nt, 1ati.. Jo0hn EMo, 13%q..

LiAeadeIacota. Wm. Molon Ma.pharson. Eaq..
J. Ç. lýRnier E,,;q . Ir Pradrick WVllll2ma.TAYlot, LL.D.

TCANADA NATIONAL FIRIE
INSURÂNCE COMPANY
REM> OffICE: WDIIiDG. NIff.

TOTAL ASSETS - - $2,387,634.14

A Canadien Company Iavrestiag its Funds in Canada

Gmneral Fire lusurance Business Traouscted

APPLICATIONS FOR AGENCIES INVITEI>
Toronto, Ont., Brsnch: 20 King St West, C. B. Connus,. Mgr.

JIo WICHLINION
IR E ANSU CE

_)OC ETY IMITED

PIRE INSUPANCE'
ACCIDENT ao SICKN HS8 RMPLOYBRS' LIABILITV
PLATE ûLAUS AUTOMOBILE INSURANCE

HzIA. Orrecu rom CANAD>A NXoc'WieI Uldin D3ulug
,2.14 Wellgon et. ]Cam TORONTO

ACCIDENTFIRE NL

Assurance Corporation, Limited, or Perth, Scotland
PSILRG HOWVLAND. THOS. H. HALL.

Canadian Adv,.ory Drector Manager fer Canada
Toronto Agent,, H. L. MCLEAN. LIMITHI)

TIfI

G:;EN ERnAL ACCIDENT
Assurance Co. of Canada

Per»*Ma Aetem ujSekueàa
Automobile and LtabWiy l»UsRsa

Inspeei.m ad lmauranee et Sica., Sellae"
TOIEONT4. ONTAI*
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Dominion of Canada
Gold Bonds

PRICE. 98;/ and Interest

Due: lut Decernber, 1922,
Ist December, 1927,
lut December, 1937,

Intereat payable lut June and December.

to Yield 5.77%
to Yield 5.65%
to Yield 5.60%,

Bearer or Registered Bonds

Denominations : $50, $100, $500, and $1,000.
Theme bonds arc fret froin the Dominion Incarne Tax. and may be used as equivalent of cash at 100
and intereat ini payment for future Dominion of Canada bonds oflIike maturity, or longer. other than
issue@ made abroad.

More complete information gladly furnished on requcat.

DOMION SECURITIES CO~RPORATION
ILIM'ITIED.

MONTREAL IlRANCH Eýalse 1901 LNOEGBAC
C.,.Life~Id 26 KINC STREET EAST LNDo. N AutiBrANi-t

SI-1. »TOKONTOA .L.Fullrton. Manager

CAPLUm AI1IIIK.. -Trui 2 icu LAN.,LMo
Cons A wu S, ANIu~', ani> Wsrmnw UNIoN.

Dýanker5-
110 NDON'

LONDON CITY AND MIDIAND IIANI(
NATIONAL BANK OF 61c"ULAND

offices:
LONDON:

Hiead Office . 25 IIIRCHIN I..à,
Pire Departmenit . 18 BIRCUIN LANU,
Mar In e Decpartiflent 24 IICHIN LANE,
PIoicy Departm*flt 'I LOMBARDj~ ST.

LIVERPooL-
28 EXCHANGE STRFWT HAST

NEW YORK<:
SOUTH WILLIAM STREEýT

THE

INSURANCE MANAGERS & RE-INSIJRANCE ADYISERS

YIctent -Fre' &AQ <Nfarine
25 BIRCHIN LANE, LONDON, E.C. 3

Pasgv1. M.ý MACLAREN Unde,weifer: WM, J. FOX
S~e, cary 1408111LT WNV t»I bnagin Die*w A.RNTI f Manger, Treaty Dýe>Lt: W. R. IBEA

Malfnitgers% for..
CENTURY INSUWAN lE COMPANY, LTD.

(Or nvr ;Usritnt »ept )
ESSXUNO ISRNCH Co.. LTD.

90*WN OIOARANTEK ANI) ACCIDPNT Co., LTD,

NOkS(V.LLOY IL!RACH O. LD.,of Norway

Marine (7aimns Seffling Agents
AUTO-MOBILE INSURANCE VO. OF HARTJ

London CorrsOotn l /

INTERNATIONAL FIRE & MARINE
CORPORATION. New York

.1

5120

VOI. ý l > 'ýý - ý 7 Aprîl 26,


