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Leading Wholesale Trade of Toronto.

Sanl Department

JUST OPENED

Opera French Twills,
CHAMBLY FLANNELS,

And a shipment of a heavy 36 in.
GREY COTTON.

Samples and Quotations on Application.

John Macdonald & Co,

WAREHOUSES,

, 25 & 37 W
B0, 32 & 84 Front Eut.

81 Major Bt., Manchester, England.

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,
Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders' Hardware,
Corbin's Locks,
Cross-Cut Saws,
Eto., Ete.

RiceLewis& Son

Hardware & Irol{ Merchants,
TORONTO. |

ARTHUR B, Lan

1, 23,

. 50 East} ToRONTO.

JOoEX LEXs.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

OtRoce—34 Tlement's Lane, Lombard Bt.,.Londos, E.C.
Toronto 1884

W. IxoR.

PERKINS,

INGE & CO.
NEW FRUITS

IN STORE,

PRIME CURRANTS,

Yalencia Raisins c. aorana Brana.
London Layers cessado srana.
Black Basket “

FIGS IN MATS.

Fing ELEME FIBS M_Ib &10 b, hores.
No. 41 & 48 Front St. East.

NEW FRUITS.

Provincial Currants, in brls., bf, brls. & cases.
Patras Qurrants, in brls., hf, brls. & cases.

Valencia Raising, (Ohas. Morand's,)
To arrive in a few days.

Layers all qualities, in boxes, hf.!boxes and
quarters.

Sultana and Seedless Baisins, Figs, Prunes
and Dates,

Smith = Keighley

J. W. Youna,

Do.

9 FRONT 8T. EAST, TORONTO.

Lea.dlng ‘Wholesale Trade of Toronto.

Gurdnn Mackav&.co.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lyster Coffon Manfg. Coy.
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 16864

samson, Kemedy & Gompany.

WE ARE IN RECEIPT

OF A

SHIPMENT

LINEN- GOODS

SAMSON, o
KENNEDY |
40 |

TORONTO. .
25 Old Ohange, London, Eng.

LARGE

Toronto, Oct. 1886
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1618,
QAPITAL (Al Paid Op) - - -
BESERVE FUND - . - 000,

Head Office, M;)ntreal.

BOARD OF DIREOTORS.
O. F. BMiTHERS, Esq,

President.
HoN. D. A. 8MITH. Vice-Prestdent.
Gilbert Scott. Esq. A. T. Paterson, E

Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. H McLennan, Eaq.
Hon. John Hamijlton.
'W. J. BUOHANAN, General Managar.
A. MAGKRIDER, 488't Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspector.
A. B. BUCHANAN, Secretary.
hes and 4gencies sn Canada.
Montreal—E. 8 CLoUsTON, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, ‘“  Kingston, “ Quebec, Que.
Brantford, Lindsay, “  Regina, Assna.
B e, * London, “  Barnia, Out.
Chatham, N.B. Moncton, N.B. Stratford,
Cornwall, Ont, Ottawa, Ont. 8t.John,N.B,
QGoderich, Perth, “ 8t. Marys, Ont.
Guelph, " Peteri)oro, “ Toronto, *
Halifax, N.8..  Picton, “ Winnipeg, Man.
Agents in Great Britain~London, Bank of Mon-
treal, 9 Birchin Lane, L.ombard 8treet, C. Ashworth,

Meneger. London Committee—E. H. King, Esq,,
Ohairman; Robert Gillespie, Esq., Bir. John Rose,
Bart.,K.C.M Q.

Bankers in Great Britain.~London—The Bank of
Bngland; The London & Westminster Bank; The
Union Bank of London., Liverpool—Tne Bank of
Liverpool. S8cotland—The British Linen Company
and Branches. .

Agents in the United Stales.—New York—Walter
‘Watson and Alex. Lang, 59 Wall 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

Bankers in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Ban Frauncisco—The Bank of British Columbia.

Oolonial and Foreign Correspondents.— 8t. John's,
N{d.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zesland—The Bank of New Zealand. .

(Issue Circular Noteés and Letters of Credit for
Travellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

0

Head Office, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

0
DIRECTORS:

HON. WILLIAM; McMASTER, President.

WM. ELLIOTT, Euq., Viee-President.

e Taylor, Esg. Hon. 8.C. Wood.
mthaym, Esq‘.l, T. Sutherland Staynoar, Esq,
John Waldie, Esq ,

'W. B. Hamilton, Esq.
W. N. ANDERSON, General Manager.
3. 0. KEMP, Ass't Gen'l Manager.
ROBT. GILL, Inspector.
H. A. NICHOLBON, Asst. Inspector.

Noew York—J. H. Goadby and B. E. Walker, Agents.
OMoago—A.L, DEWAR, Agent.

$12,000,000

Bank of Britsh North Ameica.

Incorporated by Royal Oharter.

PAID-UP CAPITAL, £1,000,000 stg.

COURT OF DIRECTORS:

H. J. B. Kendall,
J_J. Kingsford.
Frederic Lubbock.
A. H. Phillpotts.
. J. Murray Robertson,
Secretary—A. G. WaLLIS.

J. H. Brodie.

John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A. Hoare,

HEAD OFFICE IN CANADA—8t. James Bt., Montreal,
R. R. GRINDLEY, General Manager.
‘W. H. NoweRs, Inspector.

Agents in the nited States.

NEw YOrE—D. A. McTavish & H. Stikeman, gts.
CH10s Y0 H. MJ]Breedon, Agent.

Sax F1 ancisgo—W. Lawson & C. E. Taylor, Agts.
LonpoN BANEKERS—The Bank of England ; Messrs.
Glyn & Co.

OREIGN AGENTs—Liverpool Bank of Liverpool
Australia~Union Bank of Australia. New Zealand
- Upion Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bavk, Limited. West Indies
-Colonial Bank. Paris—Messrs Marcuard, Krauss
ot Cie. Lyons—Credit Lyonnais. i

Issue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Dacorporatsd by Boyal Oharter, 4.1 1818,
CAPITAL §3,000,000.
Head Office, - = = Ouebeo.

BOARD OF DIREOCTORS.

VORI uy -

Bixr N. F. Bellean, Kt.
B. H. Bmaith Euk
deo.

Prosidont,
Vioe-Preeident
Juo. B. Young, Req.
Wilitam White, Bsa,
Renirew, Ksq.
JAMERB BTRVENBON, Eaq., Oashée ,
Branches and dgenciss in Oaw .
Toronto, Ont.
Thorold, Ont.

'ow York—Meesrs. Maltland, Phelps & Co.
Adgents in London—The Bank of Sootland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,5300,000.
RESERVE FUND

London Office—3 Clements Lane, Lombard 8t., E.C.

Branches and 4gencies in Canada.
London, Kingston, 8t. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris, Montreal, Halifax, N.S.
Hamilton. uebec, Victoria, B.C.
oronto.

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,700,000
RESERVE FUND, L1,330,000

HEAD OFFICE, - - - Montreal

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq, - =~ - President.
ROBERT ANDEREON, - -  YVioe-President.
‘Wn. Darling, Esq. Hector Mackenszie, Esq.
Adolphe Masson, Esq. Jonathan Ho n, Esq.
John Dunecan, Es} John Cassils, KEsq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager,
BRANCHESB IN ONTARIO AND QUEBEOC.
Belleville,

Kingston. Renfrew.
Berlin. London. Sherbrooke, Que.
Brampton. Montreal. Btratford.
Chatham, Napanee, St. John's, Que.
Galt. Ottaws. $t. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton, erth. ‘Walkerton.
Ingersoll. Prescott. ‘Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.

Winnipeg. Emerson. Brandon.
Bankers in Great Britain.—The Clydes.lale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street, Messars.
Henry Hague and John B. Harris, jr., Aents.

Nga‘zkers in New York.—The Bank of New York,

A 'geneml banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THE
BANK OF TORONTO

CAINADA.
Incorporated - - 185

Paid up Capital........ o-88,600.000
Reserve Fund.....ccssess 1,080,000

DIREC TORS.

GEQ. GOODERHAM, Esq., Toronto, President.

WM. HENRY BEATTY, Egq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.

W. G. GOODERHAM, Egq., Toronto,

HENRY OAWTHRA, Eeq. Toronto,

HENRY COVERT REsq., Port Hope.

W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO,

- - 49335,000
BRANCHES, -
A Guelph, Bt. Outharines. HEAD OFFICE, - - - TORONTO. | DUNCAR COULBON wu..oneumromnnno.Oashior
Belleville, London, ' Beaforth, DIBECTORS. HUGH LEACH Assist, Oashier
Berlin Montreal, Simcoe, BIB WM. P, HOWLAND, DONALD MACEAY, Fsq. J. T. M, BURNBIDE Inspector,
Brantfora, Norwich, Btratford, Presidont. Vioo-}"re:&ém. —
Coptmamiod,  gunsoville, Saatie” | Hon. . ¥ Fraser R.E. Burgoss Esq. BRANCHES.
Dunda Paris, Toronto, G. M. Bose, Esq. A. M Smith, sq. MONTRBAL.corcsrmessennods MURRAY SMITH, MANAG
Duauville, Parkhill, Walkerton, @. R. R. Gookbum, Esq. PETRBRBOBO wwvrmeresen. 3. H. ROPER, “
God%rioh, eterboro, Wlo,:) d:(t.)&k. O, HOLLAND, General Manager, GOBOURG wisesmersees .08, HENDERSON, "
Ectzmmadmw O:Oi”g.i 1!8113(1 for use in Eurgpse' ﬁég B ville, M BBAROHEB.PM P PorT HorM......coeoeee. W. B. WADSWORTH, *
ast an est Indies, China, Japan, and Bom owmanville, ontreal, B. wsersrnasorsavarsoneet) s A ¢
America. P Guelph, ' Mount Foress, Pr. Arth":'i’n Land’ mm“.m 7 A BTRATHY. “
Sterling and American Exchanges bought and sold | Lindesy, Ottawa, Whitby. " | Br. Ou 8 ~....3. W. HODGETTS,
Oollootgona made on the most favorable terms. Cornwall, eterboro, Winnipeg, Man, OOLLINGWOOD wcrmeee. W, A. COPELAND, ‘
Interest allowed on deposits. AGENTS. [—
BANKERS, London, Bng.—Alliance Bank of Montreal, BANKERS.
—The A Now York.—Messrs. Walter Watson and Alex. X
e Tonk e Smerican Exchange Natons Bon | o Do e o B A%, | xnon, BnGATD.....TEID OITY BANK (Limited
Naw YOBK......NATIONAL BANK OF OOMMERCE
NOTICE Qi Ea L ... s | CATITAL STTEORAED, - - - eigmom
15 hereby given that a dividend of five per cent. e Fand ................... esssnerensersnasentases 650,000 | RESERVE FUND, - - . 185,000
upon the capitsl stock of this institution has been . 5. HOWLAND é)mEPgEOBS‘ mwn%ﬂ(g}i"f)?ONTo.
X » D f o sident. N
this day dwﬂlmbd “:: ?&:‘::1‘;?;&“ ) H‘md that | 7 R MERRTTT, Ksq. Vice-President,8t.Catharines.|  W.F.COWAN, - -  PrEsmat.
the same 6 DAy § g House, in | gon, Jas, R. Benson, T. R. Wadsworth, Esq. JNO. BURNS, - - - VIOE-PRESIDENT.
this city, on and after ?. Hugh ﬁtl-_!:(la.thaxlnea Wm, Bm”yEE 8q, Xv.TF.T %Ii‘)Ii)AN . DR. MORTON.
. o8, Esq. John Fisken, Hsq. T .
Saturday, the 1st day ot Nov. next. o 8

The transfer books will be closed from the 16th to

D. BR. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

the 31st of October next, both days inclusive. ?:;g“'u 8t @m%ﬁ:-' Winnipes
ere0. . Thomas,
By order of the Board, P(i)n ggégo rx&e ! gVelll{and,“ Evm:gcﬁ -
rafts on New York and Ste; N 0
E.H. BET%UN;?' and sold. Deposita received i‘i‘é‘ﬁﬁfeﬁ‘iﬁwﬁ
ashier,

Prompt atention paid to collections.

R. GbJ AMIESON.

FRED. .
J. L. BRODIE, CASHIER.
AGENCIES.
Bowmanville. Campbeliford.  Harriston.
Bradford. Cannington, Markham.
Brighton. Coll’l‘)gtrge. Newoastle.
n.
Montreal—Bank of Montreal.

New York—Bank of Montreal.

London, Eng.—The Royal Bank o Bootland.
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THE MOLSONS BANK.

ted by Act of Parliment, 1856.
HEAD OFFICE, MONTREAL.
Pa(d-up Oapuaz 32,00&0000.

BOA.BD OF bIBEOTOBS.
THOS. WOREMAR, . R, MOLSON,

Vioe-.
B. W Bhepherd. Hon. D. L. MacPherson.
8. H. Bwing, Miles Williams,

£. WOLFERSTAN THOMAS,
Goneral Manager.
BRANCHES—Aylmer, Ont.,
lwator Wood-m)ok London,
ton, Waterloo, Ont.

Bt. Owen Sound, B
nts in Canada:

Tomnto,
boo—Memhanta Bank and Eastern Townships
Bw Ontario—Dominion Bank and Federal Bugk
B e ek Nove SoooiaHamlfax. Panking Com:
ax
y and it branches. Prince Edwar nfe
nion Bmk ot P. E. L, Oharlottetown and Summer-
ercial Bank

of New-
oundlmd. 8t. John's.
ln Europe.

London—Allian: ﬁdmited). Mesgrs. Glyn,
Mills, Currie & 00 Messrs. Morton, Rose & Oo. Liver-

Brockville, Oun&m
Meaford, Montreal
etown, Smith's Falls,

THE FEDERAL BANK

OF CANADA.

Ospital Paid-up, - - $2,966,800.
BOBt, - - - - - - 1,500,000.

BOARD OF DIRECTORS.
3B, NORDHETMER, Eag., Prosident,
Wﬂu&m Galbraith, By Vi G .,

& Gurney, Jun,, Es
Geo, W. Torrence, hsq Benjamin Cronyn,

John Kerr, Faq.
H. 8. STRATHY, Gen. Manager.

HEAD OFFICE, - = TORONTO.

Bmohu—AurormOhatham, Guelph, Hamilton,
Kingston, Loado! ontreal, Newmarket, Petrolia,
Bimooe, Bt. Ma; Btrathroy, Tilsonburg, Toronto,
Winni og and Yorkville.

+—New York—American Kxchange Na-
tiona.l Bank. Boston—The Maverick National Bank,
Great Britain—The National Bank of Bootland.

BANK OF OTTAWA.

i—The National Bank of mverpool. Antwerp, OTTAW.A.
LnBanqnedAnvem. AUTHOBIZED CAPITAL, - - .  $1,000,000
Unlu'nl States. SUBSCRIBED CAPITAL, - = = = 1,000,000
Now York— noohanioa National Bank; Measrs. | PAID-UP OAPITAL - = - 993,263
W. Watson & Alex. Meanrs, l!orton. Bliss & | REST - e = 110,000
Co. Boston—Merchante’ nﬂona.l Bank; Portland— | JAMES oLAREN an., - « President,
(Oasoo National Bank, First Nn.houu.l Bank. CHARLES MAGEE, Esq,, = = Vice-President.
Gleveland—Commercial National Bank. Detrodt— | Directors:—O. T. Bate, E R. Blaokbnrn, Esq.,
Bank. Buffalo—Farmers’' & Mechanios’ | “Hon' Geo. Bryson, H: sg Alexander
Nat. Bank. Milwau Marine & Fire mr B o. Ha Esq.Johnm or, Eaq.
Ins. Go. Bank. Helona Montana—Fisst National HOBGE BURN,
Bank. Fort Ben tana—First National Bank. by Plaoce,
Toledo—Becond National Bank. Bnuwma&m Arnprior. Oa.rleton Pembroke,

Colieotions made in all parte of the Dominion, & re-
m‘mmarﬂy remitted at lowest rates of exohmgo.
Oredit issued available in all parte o
the world.

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000.
Head Ofice, = - - Quebec.

D":Eg&? g Presidont.

ANDREW THO) .

- Hox. G. IRVIN, ng-m : L

D G- FEamo n"ﬁ-ﬁ: H. Gtroux, Beq. '
J. Hale, Esq.

Cashier—P. MACEWER, . H. BALFOUR

BRARCEES—Bavings Bmk pper Town) Montreal

’”""ﬁ‘“ lamgilm’do — e Londcn and Goun
. nacu an
Bank. New York-—-National Park Bank. by

THE PICTOU BANK.

(Incorporated by Aot of Parliament.)

Subscribed Capital - - $500,000.
Paldup - - - - - 250, .
Reserve - - - o - - 70,000.
HON. R.P. GRANT, - - - - PRESIDENT.
J. R. NOONAN - OE-PBEBIDENT
IBAAC A. GRANT, DONALD FRASE
AMES KITC JAMES D, MoGBEdon,
JAMES MoLEAN
D. M. FRASER, - - - Mmumn.
BRANCHES:
New Glasgow, N. B, Btellarton, N. 8.,

Amherst, Antigonish,
BANKERS. -—Bo.nk o! Montreal and Branches
Union Bank of Halif
BAGENTS —Bank ol Montreal, New York Imperial

fmritad

BANK OF YARMOUTH,

mmov'rn, N.8.

L. B. BAKER - - - - PREASIDENT.
Directors :

0. E, BROWK, Vice-Pregident.

John Lovitt. BnghOum. J. W.Moody.
T. W.JOHNB - - - O

Oornmmdm at
HalifaX. ceeacea.. The Merchants Bank of Halifax.
8t John..........The Bank of Montreal.
dO. eeesmse.The Bank of British North Amerioa.
Montreal.........The Bank of Monfreal.
New York........The National Oitizens’ Bank.
Tonion G5 - The Unton Bank of Lond
e on o on.
Goldan%oggﬁon Dﬁs‘ttasndsmnngBmloi
Bxchange and #0!
Deposits received and interest allowed.
Prompt attention given to collections.

8T. STEPHEN’S BANK.

Incorporated 1836,

8T. STEPHEN'S, N. B.

GAPITAL, - - - $200,000.
F. « « President.
H, TODD’h . rier.

yn, Mills, Ougﬂo.‘
of New

o &

& O e T e ek, N.BA.
M—élogn:r tional Bsnck' B:.'Jo)::-mi
Brunswiok,

Winnipeg,
Agents in Oanada, Oanedian Bank of Oommerce
“ “ New York. Messrs A. H. Goadby and B. B
Alliance Bank.

‘Walker. Agts in London, Eng.
BANK

MERCHANTS’

OF HALIFAX.

GAPITAL PAID UP, = = $1,000 000
RESERVE, - =~ = =« = 200.000
Heap OFrFIcE—HALIFAX, N.8,
DIRECTORS.—THos, E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison S!mth
J. Norman Ritchie, B, J. Davys,

D. H. DUNOCAN Cashier,
AGENCIES.—In Nova Scotia.—Antigounish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
rZ Bydney, Truro, Weymout.h In New Bruns-

—Bathurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville, In Prince Edward Island.—
%huloggetown Souris, Buinmerside. In Bermuda.—

amilton.

BANK OF HAMILTON.
CAPITAL snsscm'i'iﬁ, - - $1,000,000

Hoad Otnoo, - = Hamilton,
TU,
o S NS 1 ro‘aﬂh, el dent.
A. G. Ramsay, E: Eaq.

Bdward Gurne; (o 3
v sq rge Roaoch, Esq.

E. A. Oonqvnotm, Qashier,
H, B, Bmvni, Asgistant-Cashier,

Wi A}G
Agm m 0w Yark—ueurl hn J. Oisoo & Son.
mzlm in London, Eng.~The National Bank of

Rastern Townships Balk.

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 16th MAY 1880 1,449,007
RESKRVE FUND - 875 (X'Kl

BOARD OF DIREGTORS'

B. W. HENEKER,

President one—Preatdent.
Hon. M.H Cochrane, Jno,Thornton, Hon, J. H. Pope
Thos, Hart, G. N, Galer, Hon. G. G. Stevens.

T. 8. Morey.
Head Ofﬂee—Sherbrooke, Que.
WM. FARWELL, - General Manager.
e BRANOBES { ===
‘Waterioo, Cowansville, Stmstead, Coaticook,
Fnchmond. Granby, arnham. Bedford.
Agents in Montreal—Bank ot Montreal.
, England—Nat. Bank of Scotland.
Boston—National Exchange Bank.
New York—National Park Bank
Collections made st all sccessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

Betabldshed in 1855,
OAplTAL_n,m,m
Head Offtos, . - Montreal.

0. B. COHERRIER, President.
A. A. TROTTIER, Oashier.

London—G1 m%

New York—National Bank of the Republio.
 Quebeo Agency—Ls Banque Nationale.

HALIFAX BANKING COMPANY,

INCORPORATED 1873.
AUTHORISBED CAPITAL - -
OAPITAL PAIDUP - - =« . .
RESERVE FUND - - =« =« . .
HBApO¥FICBE - - - Halifax, N8
L.PITOAITELD Y, Oashier.

ES:
L. J. Morto:

$1,000,000
500,00

Roble Uniacke, Pres't. Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Thomson.,
Aanuomsn-'—liov% Boo'xI',n Anﬂgo i’Bmlngton,
lmkepoﬂ, unen| , Parrsboxo, urne, Truro,
Windaor, Oxford, N.&° » Buel !

NEW BBUNSWICK: Hmsboro, Petitoodiss, Back-
ville, 8t. John.
CORBRRSPONDENTS: Ontario and Quebeoc ;: Molsons
Bank and Branoches. New York: Bank of New York,
National Banking Asasociation, Jesup Paton & Co,
Boston—Buffolk Natlopal Bank. f.onaon, Eng.,
Union Bank of London and Alliance Ban

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDHRIOTON, N. B.
Incorporated by Aiil’aruam, 1564,

A. B. RANDOLP Preaiden
J. W. BPURDEN +
ronmx AGEN’J.‘S
London—Union Bank of London,
New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—-Union Bank of Lower Canada,

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - - - 8t Johm, N,
Patd wp Capital, $391,900. Rest, $40,000.
THOS. MACLELLAN, President,

BoaARD oF DIBEcTOBS—Jer. Barrison, Merchant,
, Maalellan, & Maolellan & Qo.. Bnnketl) Ji ohn
MoMillan, (of J. & A. MoMillan, Booksellers,) Joln
Tapley (of Tapley Bros,, Indiantown,) A. A. Buruu.
Fredericton.

enc —Frederioton—A. 8. Murray, Agent.
Aggney Woodstock, N.B.,—G. Vﬁgwm. Agen.

BANKOF NOVASCOTIA

Incorporated 1833,
Capital paid np $1,114,000  Reserve Fund, MW
—John. 8. Pregidens, J

LRBOTORS, Maolean,
Doull, Vioe-Preaident. Bamuel A. White, Jmu

Brombar, Do m'i‘nos.msnm.
Head Office, - - Hahfax, NS

AGENOCIES AT Amh

glugog North Bym. P!oto“m% hun;!

Dbellton, N.B oton. Honoton, New-
oastle, Biohfbuoto S£ drown, J BS.
Stephen, Bussex, Woodltoek. Man.,
lottetown, Montague, and Bumme de,PE L

Collections made on favorabie terms and prompt-
1y remittead for.

Capital, £6,000,000.

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1826.
HEAD OFFICE—EDINBURGH.

Pald up, £1,000,600.

Reserve Fund, £660,000

LONDON OFFICE—-37 Nicholas Lane, Lombard Street, B.O

DEPQBSITS at interest are receive:
charge.

CURRENT ACCQUNTS are kept Bfreesbly to usual custom.
CIR.ULAR NOTES and LETTERS of CREDIT availabla in all parts of the World, are (ssued free of
he Agency of Colonial and Foreign Banks is undertaken and the A ﬁ)tanoas of Customers regiding

in the Oolonies, domieiled in London, retired on terms which will be farnis
Al businees conneated with England a?d Snoﬂargl is

ed on apglxoaﬁon
also tmnsao

RBRTSON, Manager in London
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The Chartered Banks.

THE WESTERN BANK OF CANADA.

‘HEAD OFFICRE, OBHAWA.’ONT.

TAL AUTHORIZED..... $1, OOO 000
céﬁ}TAL SU’BSORIB e ‘ 8 ,000
APITAL P 200,000

Jog%mcow% %“‘“%?&ﬁ? "

B ent.
REUBEN 8, HAMLIN, Esq., Vi ice-Pruident.
W. F. Cowan, Esq. W. F, Allen, Esq.
Robert MoIntosh, M.D. _ J. A. Gibson, Esq.

Thomas Paterson, E
. H. M , Oashier,

ﬂDeMlgi i;1:;;)elv‘oid and i%leemnwmowm Oonoc-

ons 80! and prom; made.

traltie e A pl ol e oinle “sarice

an &nd 80
Correspondents at London, The Royal Bank

of Bootland, At New York, The Bank of Montrea).

PEOPLES BANK OF HALIFAX

Oa thorized
Gaptial Falou

$800,000
600,000

Diérectors:
B. W. FRASER, President.
W. J. COLE , Vice-President.
THOMAB A. BROWN, Esq. Guonan H. BTARB, Esq.
AUGUSTUS W, WRET Esq.
PRETER JAOK, Oashier.

Branches : Imknportmdwwvim N.B.

Agents in London.........The Union Bank of London.
" n Now York....The Bmk of New York,
" illiams & Hall.

P 7 -
" Ont. & Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPITAL PAID UP, - - e - $2,000,000.

HEAD OFFIOE, QUEBEOC.

HON, ISIDORE THIBAUDEA, Prosident.
HAMEL, Es 06~
J08. 'P. LLFRANCE, Oaghier.

‘I:Fgeaeier ir., Feq.
M. W. Bab Ps.mchs.ud, Esq.

Hon. Dir.,, fonhlunﬂg%ﬁmﬁunm
BRANCHES—Montre: ee, Manager;
wu-—l.éo H, Qarriere, do.; Sherbrooke—John bmp-

AarNTs—England—The National Bank of SBootlan
LondOn, Prance—Messrs. Alf, Grunebaum & Co. an
ue de Paris et des Pays-Bas, Parls; United
Bhtes—%.'he National Bank of the Bepnbﬁc. New
York; The National Revere Bank, B
foundiand—T

'l'h hile LeDroit, ‘gsq
. Garnean.

he Commerocial Bank ot Ne -
land; Ontario—The Bank of Toronto; Maritime
e Bank of New Brunswiok, The Mer-
chants Bank ol Hali ank of Montreal ; Mani-
toba—The Union Bank of Lower (Janada.;
IN CANADA.

IHEADIOFFICE, LONDON, ONT.

Capital Subscribed - $1,000,000
COPIBL PREAGP ..vrrrroovoroomssnrerons 100,000
Reserve Fund................cccreeviecvennns 50,000

MaNaaer—A. M, SMART.

TAYLOR, President. JNO. LABATT, Vice-Pres.

DirEcTORS — W. Meredi Nathaniel Reid,

Iuis.h Danks, Thos. F'swoett o8, Kent, Benj

ronyn, Thos. Long lhngwood), Jno. Morison,

(Toronto), John Leys (Bica Lewis & Bon, Toronto),
y. N ( &Lvman, Toronto.)

Limited
Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
ehange. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - - 01,000,000
Capital Subseribed, - - - 500,000
Capital Paid-up - - - 175,000
HEAD OFFICE, - TORONTO.
BOARD OF DIRECTORS.
DAVID BLAIN, Esq., - - President.
BAML. TREES, Ksq., - - Vioe-Pres:dent.

H.P.D t, Esq., A, MoLean Howarxd, Em}
Blackett Robinson, K. Chisholm, Ksq., M.B.P., John
Ginty, Esq.. D. Mitchell MoDonald, sq

A. A.ALLEN, Caghier, -

Branches—Brampton, Durham, Guelph and Rich-
mond Hill,

ﬁ ents in Canada—Qanadian Bank of Oommeroe %
0}

w York—Importers & deers Nst. Bank
ndon, Eng.—Na.&n&l 8ankof Scotlan

The Loan Companies.

Canada Permanent Loan & Sawn.rzs Co

Incorporated A.D.1855.
SUBSCRIBED CAPITAL,..........cco0n. £3,000,000
PAID OP CAPITAL,.....
RESERVE FUND,.. -

TOTAL ABBETS, ....-.ceeeessneerces vee 7,900,

Office: Coy's ¥uﬂdmgs, Toronto St.

oro;
DEPOBITS RECEIVED at Current Rates of In-
teresb aid or compounded half-yearly.
DEBENTURES ISSUED in Ourronc or Bterling,

with Intereat Con ns atmh%e in Canada
or in En, ixecutors and 8 are autho-
rmed by wto invest in the Debeantures of this

&E’f ADVANCED on Real Estate securities
at current rates and on favorable conditions as to
reﬁsyment

ortgages and Mun{oipal Debentures Purchased.
J. HERBERT MABON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.

RSTABLISHED IN 1800,
SUBSCRIBED CAPITAL

81,050,400
CAPITAL PAID UP - - 690,080
RESERVEFUND ~ = = 231.500

CONTINGENT FUND -~ =

President, - HONR. WM. McMASTRR
Emor. L .

- BOBERT ARMSTRONG.

one; a.dnnoodon oasy terma for long periods

T Bepostis recetved on Lnfereet.
THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. H. GILLESPIE, EsQ.
VIOR-PRESIDENT: JOHN HARVEY, EsQ.
Oapihl g‘i,m"b"d seessersssemeecsesnvanseseeses $1,600,000 00

1,100,000 60

Beserve and Sm-pm'? PIOBUE coomeemenooe 111,519 87
Total Assets .1‘3 38

2,79:
DEPOSITS received and Interest nliowed at the
hest curreut rates.
EPENTURES for 3 or § gee.rs
half-yearly. Executors and Trustees are author-
tsed by law to invest in Debentures tgf this Soctety.

B g House, King St.,
D. CAMERON, Trecewrer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Interest payable

Pyes. WILLIAM Bherifl, Oo. lﬂddlau.
Vice Pres. ADAM uumgk Co. Treas.
B BD OAPITAL
PAID UP CAPITAL .cccecoecrmsmosmrssomescssenses 595,000
RB VB FUND 67,000
TOTAL ABSETS 1,866,000
The Compan J issues debentures for two or more
yoars in sums ol $100 and upwards, bearing interest
at Mghsst onrmnt ra yable half-yearly ba
08 Are AUl
oon& to invest in dobontnru of this Company.
&‘or information apply to

JOHN A. ROB, Manager,

Domminion Sarings & nvestment Sac,

LONDON, ONT.

] INOORPORATED, - 1872.
sumea. - LT Ix.oun.ooa.no"J
Bla.m.m
Buornundcon t. .
Savings Bank -.ndDobenm-. m%

Loans made on farm and property,
most favorable terms. sity oo the
Municipal and School Bection Debentures pur-

lmyloednd deposit and interest allowed
on r.n.mmmm

The Farmers’ Lnan and Saviags Co.

OFFIOE : Ne. 11 'l‘orom Strect, Toromlo.

O - = = - 8]

Paddup . "7 S

MONEY ad Tl

lowas o vntx;.oed on improved Real Estate at
BTHRLING and CURBENCY DEBENTURHS.

MONEY received on De; and interest

gg (g:.ya.ble half- yu.rly. B}’%‘i‘& 43, % 11, sﬁ:lt}:otel

lndtoinvutmtnndl in Dobentu:::?tm

WI.IUDOOK.I.I'

3 @mo. 8 0. Bnmnh”

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Perma.nent C&pltal (submfbod)‘!,ooo 000
Paid-up Capital , 000
Reserve Fund - - - 500
Total Assets, - - - ) 4,625,000

Offices: No, 70 Ci:urch Sireet, Torente.

h.gepo-lu received, lmemt paid or compounded
-year]

Cnrrency and Sterling Debentures issued in
ng}mmts to 51111; Igv:ﬂtoﬁ %n:lerg;t Coupons s {l
able half-year) a ne Illkil'
in Ca.na.daymd P »

Executors md ’l‘r-neel are authorised by Act
of Parliament to invest in these Debentures.

gi(omtnom at low#:;,\‘.i 1.srmurr¢mai h raten, Favor-
able or repaymen p

HURON AND nm
LOAN & SAVINGS COMPY
LONDON OIN'T;
SATRATORE PAD T 81.909.008
hmsdmood on the mm-lty of Beal Hstate on

Debentures issued in Onruncy Stu‘llu.
Executors and Trustees are

Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)
Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPITAL,
BUBSORIBED CAPITAL, §:

ta received, and interest a ourrent
Dapon! od, rabten

um-?se on Real Rstate, on
liateral security of Debentares, and

JAMRSB IABOR,

"“‘ix. aad convonien
Ad

vanoes on
Bmkmdothorstoon

Hox. FRANK SMITH,
President.

BUILOING & LOAN ASSUCIATII]I

PAID-UP CAPITAL .....coovverrernrmecssasascsnenn "
TOTAL ASSETS

. $747,980

1040y

LarrattW.8mith D O?ngcT%Blsm K Pros.
., Pres, Jol
?.on A]Fe‘lx Mackenzie, M.P, (ekfr&:blii‘;,u.&
ames Fleming. Joue h Jaok
'W. Mortimer cmf fokes.
Walter Gillespie, Manager,
Office-—Qor. Toronto and Court Btrests.

Money sdvauoed on the security of City and Farm

THE LONDON & ONTARIO
Investment Co., Limited.
OF TORONTO, ONTARIO:

President—HON. FRANK SMIT
Vice-President—WILLIAM H. Bmwﬂ Fisq.

D&rcctora—Mesm William Ba.mu Arthur B.
Lee . Hamiiton, J. Q. ‘Worts, . Alennder
ge 'l‘n.ylor h derick

Wyld and

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town p:

Mortgages and Mnnl pal 3ebentum purchased.

A, M. COSBY, Manager,
84 King 8t. East, Toronto.

Tho Ontario Loan & Savings Co.

OSHAWA, ONTARIO,

CAPITAL SUBSCRIBRD ...... $800,000
OAPITAL PAID UP (IXTTTYY YY) 800.000
B.m“ ¥UND I YT YYY YT 50,000
DEPOBITS & Oan. Debentures., 801,000

Money loaned s low rates of Interest on the
Beourt amnm and Munieipal

Dopod‘z mamsnamm-uom

W. F. COWAN, Presiden!

W. F. ALLEN, Vioc-Preuident.

T. H lmn:mm'
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The Loan Companies.
Outaric [nvesiment Associatien,
LIMITED.
LONDON, CANADA.

Capital Subscribed - 83,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1,871,859

~—DIRECTORS:1—
OHAS. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, E8Q., Vice President.

Bani. CroNYN, Barrister. | W. B. MEREDITH, Q. C.
DANIEL MAOWIE, E8Q. C. F. GooDHUE, Barrister.
JOBNK LABATT, wer. | J. B, BSTRATHY, EBQ.
JNo. BLriorT, Manufac’s | Huvar Bropir, Esq.
DaNKs, Becrotary | F
‘Water Commssioner.

This Association is authorized by Aot of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Bchool, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
COompanies, and other Societies and Companies
of this Provinece, and has the largeet Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE-—-Richmond Street, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

. A. FITZGRRALD, Presi-
dent Imperial Oii Co.

Oa « =« ® = 2,000,000
r.ﬁ:lp E&pita.l. e e e e e 1,900,000
ReserveFund, - =« « =« o o 276,000
Total AmeﬁI = s e e s . 2,705,000
Total ties, = = = = = 1,437,000

Money loaned on Real Estate Beourities only.
o Municipal and Sohool Bection Debentures pur-

WILLIAM F. BULLEN,
London, Ontario, 168 .

LONDON AND CANADIAN

Loan & Agenov Co.

(LIMITED).,

X,

PRESIDERT—B1R. W. P. HOWLAND, 0,B,, K.0.B.

VIOR-PRESIDENTS:
Col. C. 8. GZOWBKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
productive City and Town Prog:rty.
Mortgagens and Municipal Debentures purchaged.

J. G. MACDONALD,
44 King Street West, Toronto. ger.

The Canada Landed Gredit Go'y,

I8 PREPARED TO MAKE

STRAIGHT LOANS

—AND TO—
PURCHASE MORTGAGES

On the Security of Improved Farm or Sub- |}

stantial City Property.
ON THE MOST FAVOURARBLE TERMS

Forms of Application and full particnlars may be
had on application.

D. MOGKB, Becr

23 Yoronte 8t., Toronto,

The National Investment Company
OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - * $95000,000,
President ;—WILLIAM ALRXANDER, Esq.
Vioe-President >~ WM. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate,

Debentures Issued bearing interest at FIVE per
oent. per annum, payable half-yearly.
ANDREW RUTHERFORD,
Manager.

v

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.

(Incorporated 1865.)

Capital An'horized .. 31,000,000
Capital Pald-up - 600,000
Depeosiis and Debe 633,337
Reserve Fund 175,000

OFFICE—28 & 80 TORONTO ST., TORONTO.

Money to loan at lowest onrrent rates.
Deposgite received and Debentures issued at high-

est current rates.
are authorized by law to

xecutors and t ast
invest in these debentures.

W. MACLEAN,
Manager.

o
The United Empira Loan Cerm.
PUBLIC LIBRARY BUILDINGS,

TORONTO.

President --GEo D. MorTtoN, Esq., M.D., (Director
Standard Bank).
Vice-Pres,—BuRNARD SAUNDERS, Esq., Merchant.
Advisory Board —W. C. Matthews, Esq., Thos.
Milburn, ¥sq, A. Willis, F‘.s% Geo. P. McKay, Esq,,
M.P.P.,, Wm. E. Wellington, Esq. .
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

borrawers. De-

Financial.

John Stark & Ce.
BANKERS,

BROEKERS AND FINANCIAL AGENTS,
(Members Toronto 8tock Exchange.)

Sterling and American Exchange Bought and Sold.
_——o——

28 and 39 Toronto Street.

JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO,,

353 William 8t,, New York.

Accounts and Agency of Banks, Corporations,
firms and icdividuals received upon favorable terms.

Dividends aud interest collectod and remitted.

Act a8 agent3 fo corporations in paying coupons
and di-idends; also as transfer agents

Bonds, stucks, and securit.es bought and sold on
commission, at the 8tock kxchange or elsewhere.

Sterling Exchange and Cable Transfers bought and
sold.

DRAW ON

THE UNION BANK OF LONDON AND BRITIS
LINEN CO. BANK., LONDON AND SCOTLAND

THE BELL TELEPHONE CO.

OF CAINADA.

ANDW. ROBRRTSON, Prest. O. F. Biam, Vioe-Pross,
O. P. BOLATHR, Beoretary-Treasurer,

which owns the

Canada of Boll, Breto Raies,

Gray and others, is “to
Agents,

This Com
phone Pstezlx):an ﬁ

£ s
sh, either directly or through its
Telephones of different styles, and applicahle to a
varfety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in orderto afford tacilities for personal
ocommunication between subsaribers or customers
of such systems. It will arrange to connect places
not having telegras)hic facilities with the nearest
tel h office, or 1t will build private lines for in-
a or firmg, connecting their different places
of business or residensce.

This Company is also prepared to menutactgre
&leg:;.p% and elestrical instruments, electro-medi-

Financlal.

ROBERT BEATY & Co

61 King St. East,
(Members of Toronto Stock Exchange).
BANKERS & BROEKERS,
Buy and sell Stocks, Bonds, &c. on Commission, fo

Cash or on Msrgin. American currency and
Exchange bought and sold.

GZOWSKI & BUCHAN

60 King. Street. East,. Toronso,
BANKERS & STOCK BROK R$:

American ahq Bterling Exchange. Amerisan Cur-
enoy, &o., bought and sold. Btocks, Bonds, and De-
»entures bought and sold on Commission.

C. 8. Gzowskr, JR.

EwING BUORAN,

COX & CO,,
8TOCK BROKERS,

MEMBZRS TORONTO S8TOCK EXJHANGE,

No. 26 Toronto Street,

Buy and Sell Canadian and American Stocks for
Cash or on Margin, also Grain and Prov:sions
on the Chicago Board of Trade.

F. W. BALL,

STOCK & EXCHANGE BROKER

No. 5 ToRONTO ST., YORE CHAMB=RS, TORONTO,

Late Manager of the Canadian Bank of C:
Parkhill,

8,

Stocke, Bonds and Debentures bought and sold on
commigsi~n. K=" Orders from the couutr; will re-
ceivs prompt attention.

GEMMEL & MUNRO,
PUBLIC ACCOUNTANTS

GENERAL AGENTS.

Offices : Nos. 8 & 9 Caldwell Block.
wr oo Winnipeg, Man,
MOYFAT & CALDWELL.

444 Main St,, Winnipeg, Mian.,
Bankers, Stock & Real Estate Brokars,

Transact a General Banking Business. Munioi;
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres-
pondence invited.

MANNING & CO,.,

BANKERS,
WINNIPEG.
Transaot a General B business. Drafts
issmed available at all points in Canada. Collections

made on all acoessible points with despatoh.

JOHN LOW,
(Member of the Stoock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

d. F. McLAUGHLIN & BRO.

Commission Merchants,
AND DEALERS IN
GRAIN, FLNOUR AND PRNODUCE.

Imperial Bank Buildings, Toronto.

Correspondenco Solicitied.

tus, fire alarm apparatus, magnets for
mills, electric gaa-lighting apparatus, burglar alorms
g:ul and house ‘:‘nnune&&on, olootrgo oqn-bal%;;
s farther information relating hereto oan
obh!:;?hnm the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not lieensed
by this Company are hgreby L

reupeqtinlly notifed
t the
gr: ey are lisble hoproucuﬂou.md!ordm

ent, and will be prorecuted to
extent of lawt.'

Established 1846.

L. COFFEE & CO.
RODUCE COMMISSION MERCHANTS,

Ne. 30 Church 8 ., Torente, ont.

LAWRRNCE OOSPEE. THOMAS FLYNN
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

8T JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp'y.
i OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Ocot. 5, 1883 :—* Another remarkably fine exhibit from
Montreal is that f the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anything in the fair, and has re-
oeived the first prize, & silver medal.”

WM. JOHNSON,
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Speciaities:
MABURY'S JAPAN COLORS.
“ m “
“ RAILRO. L
“ LIQUID

Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.

©Orders Solicited from dealers in Paints & Oils,
FACTORY: 579 William St,, Montreal.
P.0O Roy 09f

Miscellaneous.

Dominion Line.

Com; of the following Full Powered Double
Enginmrle Built Iron Steamships, built in water-
tight compartments :—

Barnia ......... 8,850 Tons.
Brooklyn ... 4500 *
Toronto ...... 3, “
Dominion... 3,200 *
Missaissippi . 8,600 *

Vaneouver...... 5,700 Tons.
Sail from QUEREC for LIVERPOOL
direct every SATURDAY.
MONTREAL .25th’OCT. *SARNIA ..... 8th NOV.
SYANCOUVLER, 1st NOV. BKOOK.YN .16th “
TORONTO .22nd *“

*These steamers have Baloon, Music Room, 8mok-
ing Room and Btate-room amidships where but little
motion is felt, and are Inxuriously fitted up.

Rates of passage—Quebec to Liverpool, $50, 260,
$65 & $80. rl’wt.urgn, 800, $108, 117 & $144 according
to steawer and birth. lotermediate, $40. Steer-
age at lowest rates.

The last train connecting with steamer leaves
Toronto Friday morning.

For further particulars apply to ALFX. STUART,
80 Yconge St., GEO. W. TORRANCE, 45 Front Btreet,
Toronto.

Or to
DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

—-0

1884 Summer Arrangement.

1884
Liverpool and Quebec Mail Line.

Steamship. Bails from Quebec.
PERUVIAN ..............Batarday, 2 Oot.
SARDINIAN ....ccv0eeveen o 1 Nov.

BARMATIAN cvvevnvoensss  © 8 «
PARISIAN .cccccecncnconns “ 15 «
CIRCASSIAN ..covceavinane [ 23 «

J.ast train leaves Torente on Fridays at
8,30 am.

Rates from Toronto, including first-class ratl
to Quebes,

Cabin, 891, 881 & $63. Intermediate, $48.
Steerage same &8 by other first-class lines.

diate and” Steerage parsepgers forwarded
Iz;wﬁ:og Liverpool to Glasgow without extra
ehar Steerage passer gers forwarded to London,
QCardiff, Bristol, Queenstown & Belfast, at same rate
aa to Liverpool.
For tickets, &c., apply to H. BOURLIER,

Allan Line Office,

KILBIRNIE Scotland.
BOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Oraig Street, Montreal.

SELLING AGENTS FOR THE WEST,

W. & J. KNOX,

Flax Spimners & Linen Thread Manf'rs

E. A. Toshack & Co., Toronto.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,

(Bucoessors to Bmith, Cochrane & 0o.)

BOOTS¢SHOES

WHOLHESALH=H,
Cor. Oraig & 8t. Francols Xavier Streets,

MZooomse |} MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
RENGLISH AND BELGIAN WINDOW GL4SS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o. 2,

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &8
819 814, 516 St. Paul Bt., & 93, 365, 7 om-

MONTREAL.
W. & F. P. CURRIE & CO0.

]

PAINT.

g;:rnnds of best Lead.
od by

Should be sold by all paint dealers.

Ramsay's Goncentraied Zine

One pound will cover and wear better than three
Guaranteed and manufac-

A. RAMSAY & SON, Montreal.

700 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Zinlngs. ‘Water Lime,
Flue Covers, ‘Whiting,
. ‘l;il:e %ﬂﬁks. - B Plaster of Paris
aged Drain Pipes, Orax
Fire Clay, China Clay, &e.

ers of B Sieel

M
SOFA, CHAIR & BED SPRINGS.

5 A large Btock always on hand_aet

—J. S. MAYO,—
Manutacturer of Lard il

—AND——

9 COMMON ST., MONTREAL.

TELLIER,  ROTHWELL & (0,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF :

Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-
sential Oils, &o.

Sole Proprietors for the Celebrated
CARDINAL FOOD,

25 8T. PETER STREET, MONTREAL.

R. IVES & CO.
Hardware & Stove Manufacturers & Founders,

QUEEN STREET, MONTREAL.
The following Prizes and Medals awarded us at
the Grand Dominicn Exhibition held in Montreal,
Bept. 1884,

SILVER MEDAL

Castings for building purposes.

K¥IRST PRIZES

8ad Irons, variety. Bronzed and Japaned Hard-
ware, Btove Castings. Wrought Iron Gate.
Wrought Iron Railing, Cemeterv and other Iron
Raillugs. Ornamental Cast Iron Works. Crestings,
Roof Railivgs, &c. Catalognes of Stoves and Hard-
ware furnisned on application to the trade only.

- Keathers Dyed a Brilliant Black -

WILLIAM SNOW,

Manutactarer of Ostrich Feathers,
58 Notre Dame Bt. West, Formerl; 3
MONTREAL. Y Bt Joseph Bt.

Corner King & Yonge Sts., Toronto,

Feathers Cleaned, Curled and Dyed every color.

Importer of Pure Olive Oil,

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of McGill 8t.)

Manufacturers of Pull-Overs, 8ilk Hats and Furs,
and importers of English a:d American Hats, Clotk
Scotch, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

mwgﬂgéonm} MUNTREAL { P’?ém.B"’

BRANCHES :
Toronto, Ont. |8t. John, N. B.l Baltimore, U.8,
JRobertson&Co. | Jas. Robertson | J. Roberteon&Co

TEES, WILSON & CO.

(Buooessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
56 8T, PETER S8TREET, - - - MONTREAL

HODGSON, SUMNER & GO

JMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANOY-GOODS.
347 & 849 8t. Paul 8treet, MONTREAL,

Subscrip't/'on, 18/- Per Annum.

CANADIAN GAZETTE +'<88xds
| EXCHANGE
BUILDINGS, LoNvoN, ENGLAND, E C, is
& weekly journal of information ard com-
neut upon matters of ure and intere t to those con-
cerned in C'n:da Capadisn Emigration, and
Canadian Investments. It was founded and is
Edited by THOMAS S8KINNER, the Compiler and.

Editor of “Tue S8tock Exchance Year-Book,” “ The
Directory of Directors, “The London Banks " &o.
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Leading Wholesale Trade of Montreal.

Joun COuarx, Jr. & Cos,
M.E. Q.
SPOOL COTTON.

1s the only make {n the CANADIAN
This Thraad s A58 that received an Awardat
the QENTENNIAL EXHIBITION for

Exoellence In Color, Quality & Finlsh.

wro SHR e
WRARS MARR

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.,
WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.
WM. BARBOUR & SONS,:
[RISH FLAX THREAD
LISBURN.
Recelved Reoceived
Gold Gold
Medal Medal
THR THE
Grand Grand
Prix Prix
Paris Ex. Parls Ex-
hibition, hibition.
1878, 1878,

Linen Machine Thread, Wax Machine Tt .oaa  Oe
Thread, Baddlers’ Thread, Gilling Twine,
Hemp, Twine, &eo.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 8 8T. HELEN STREET,
MONTREAL.

PORTLAND CEMENT.

FIRE BRICKS & CLAY.

SCOTCH SEWER PIPES,

W. McNALLY & CO., Montreal.

D. MORRICE, SONS & (0.,

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS.

Brown Cottons and Sheetings, Bleached Bheetings,
Canton Flannels, Yarns, Bags, Ducks, &ec.

ST. CROIX COTTON MILL.

Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga].
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woo'len Yarns,
Blankets, &c.

The Whelesale Trade only Supplied.

Leading Wholesile Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Leading Wholesale Trade of Bio::tival.

5. iR

ENSHIELDS, SO & G0,

g

- -y

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & Oils. Manufacturers
of Gut Nails, Clinch & Pressed Nails, and the
celebrated ¢ CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Peter Btreet, Btores: 12, 14, 16, 18 Oolborne 8t,
Union Nail Works St. Gabriel Loocks,

MONTRE.AL,

- To Waollen Manufacturers.

WE MAKE TO ORDER
ORGANZI NE IN FAST COLORS
FOR TWEEDS.
HAVE IN 8TOCK

RIBBONS and Embroidery 8 /LK S

For Trimming and Knitted Goods.

BELDING PAUL & CO.,
8ilk Manufacturers, } Montreal.

THE COOK'S FRIEND
The Leading Baking Powder

IN THE DOMINION,
No First-Class Stock is Complete without it,

Manufactured and for sale to the Trade only by
W. D. McLAREN,

55 Oollege St. MONTREAL.
sal SOda in Barrels.
Bi-ca[b SOda in Kegs.
Cream Tartar crystas.
Taﬂal'iﬁ Al}id Crystals,

For sale by

COPLAND & MGLAREN,

MONTREAL.

Dunbar,McMaster:Go

GILFORD, IRELAND.

Manufacturers ot

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Cilling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

TORONTO AaGENT—S. DAVISON, 16 Colbourne St.
MONTRPAL D. FRABER, 36 Lemnine 8t,

ROSS, HASKELL & CAMPBELL,

—REMOVED TO—
16 ST. HELEN ST., MONTREAL

GOOD VALUE IN

BUTTONS,
LACE GOODS,
FRILLINGS,

WHOLESALY

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

130, 732, 34, 736 Graig S,
MONTREAIL..

Hﬁercantile‘ Summary.

N

Tae Western Union Telegraph Company has
commenced the laying of its wires underground
in the ity of Philadelphia.

Exrensive shipments have been made by the
Monecton refinery. In the four days ending
Oct. 4th, napwards of half a miliion pounds of
sugar have been despatched.

THE total exports of White Pine nmber from
New York since January 1 have been the heav-
iest for & number of years, reachirg the large
amount of 50,006,000 ft. The River Plate yorts
head the list with 8,843,000 ft,

Tre City Passenger Riilway Company, of
Montreal, has declared a dividend of 34 per cent.
for the current half year. The businesa for the
twelve moaths ending 30 September, is said to
have been the best since the crgauization of the
company.

Tae Colonial Copper Mining Company ab
Dorchester, N.B., gives employment to 45 men.
About $30,01:0 worth cof lower grade cre is now
on the dumps ; the yield wiil be from 4 to 7 per
cent of metal. New machinery costing $20,000
is to be purchased.

TaE Commercial Bulletin of New York learns
from a trustworthy source that Amsrizan bacon
is meeting a new rival in the English wnrket.
Liberal quantities of frozen mutiton ei¢ being
imported into British ports, and froin its cheap-
ness is forestalling the bacon to a considerable
extent.

TaE snnual meeting of the Toronto, Grey &
Bruce Railway Company was held in this city
last week. The report stated that the lease to
the Ontario & Quebes Railway Company had
gone into effect on the 1st of last August and

merged with those of the O. & Q. The annual
rental is $140,000 which i to be paid half-yearly,
and will be applied direct to paying 4 por cent.,
on the amount of the $3,500,000 issuo of bonds.
Mr. William Hendrie was elected Prosident, and
Mr. E. B. Osler, Vice President.

TrE dimensions of the new Alian liner are
thus given by the Quebec Cliroxicle: ‘¢ The
Siberian, which is bailt of mild stee!, is a vessel
of 4,000 tons gross, and will carry about 4,000
tons of cargo dead weight on s light dranght of
water. She has been specially designed for the
Atlantio trade, and as regards construction is al-
together much in excess of Lloyds’ requirements
in all her seantlings. Every attention has been
given to the idea of making her special foatuired
those of the first olaas cattle-carrying steamer.
She is also so copstracted that she wiil, on the
outward voyage, be sble to carry about 1,000
emigrants. The builders have also pm.d special
attention to the arrangement for geiting cargo

TAILORS BRAIDS,
ETC., ETC.

loaded and discharged with alacrily.”

that the accounts from that date had been -
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Tae New York olevated railroads earriedl

96,688,000 passengers during the year ending
Sept. 30th.

THE people of Halifax have been induced to
adopt the electrio light, to which end g company
has been organized with a ecapital of $80,000, in
8,000 sharea.

Many of our readers will be pleased to hear
that a eeries of papers on Political Economy
and Social Science—to be followed by disous-
sions—will be read in the Canadian Institate in
this city, during the eoming winter.

TaE Boston potato market continues depress-
ed and New Brunswick shippers, it appears, are
determined to hold their stock until 8 material
rise, which they believe, from the partial failure
of the New England yield, to be inevitable,

IN view of the large through shipments of
perishable goods expected when the Canadian
Pacific railway is opened from Montreal to Port
Moody next year, the company has given an
order for the construction of twenty-five refriger-
ator oars. Ten of these have been eompleted
and the remainder are being built at the work-
shops in Monireal.

TaE Soottish jute industry is endangered by
serious competition. It is stated that tho manu.
faotories of Germany have added 10,000 spindles
to their existing machinery, giving a oapacity
for turning out 770,000 hundred weight per
annum. The news has created quite an alarm
north of the Tweed, where 20,000 persons are
bow engaged in the industry. The eapacity of
the German mills is now nearly equsal to one
half the eapacity of all the mills in Scotland.

TaE Lievres River Land and Phosphate Com-
pany (limited) held its meeting in Montreal on
Tueeday last. The following gentlemen were
appointed directors : —Robert C. Adams, Prest. ;
W. R. Elmenhorst, Vice-Prest. ; W. T. Costi-
gan, and Peter Lyall, of Montreal ; Chas. H.
Trask, of Now York; and A. F. Freeman, of
Boston. This company it ig stated has acquired
Boveral properties in the neighborhood of the

. Lievres River and has already commenced ac.

tive mining operations.
A REDUCTION has been made by the mills in

* the price of bleached domestics. It went into

 and at prices far below cost.

effeot, it seoms, last week. The Montreal Star
is informed that these goods are now being sold
at fifteen per cent. lower than a few weeks ago,
*“ This is owing

"~ to the failure of the Hudon, Valleyfield and

Merchants to continue the arrangement as to
the output which lapsed on the first of this
month, the consequence being that esch mill is
working on its own behalf regardless of the gen-
eral interest of the trade.”

Trr Montreal Terminal Company has just
publishes its prospectus ; the capital is placed at
$500,000 and the provisional directors are :

" Hon. John Hamilton, Hon. D. A. Smith, Alex.
Marray, R. A. Smith, Geo, Hague, R. B. Angus,

* and John Hope. The company is to undertake
- the erection of elevators for the Canadian

Pacific Railway, which the railway will lease

. from the Company at a rental equivalent to
- seven per cent, of the cost. Itis proposed to

call up half of the capital with which to com-
. mence the building of two elevators in Montreal
" harbor. Thsse elevators will cost $125,000
each and will have & combined oapacity of
. 800,000 bushels. An effort will be made to have
: them ready by the opening of navigation next
| year,
Ax important failure, and one that will sur-
" prise the business community, is that of Messrs,
* Barber Brothers, general merchants at Streets-
 ville, and proprietors of woollen mills there.
 The fact of the matter seems to be that, while
i
I

S

this firm had made money and accumulated
property in former years, it had not of late kept
pace with the improved methods and modern
styles of manufacture, and competition being
keen, had in fact been losing money. Their
effort, lately made, to form a joint stock com-
pany, and thus provide eapital to reorgsnize
their mill, was not successtul, owing prob .bly to
the belief that there was capital enough in that
business already for the requirements of the
country. The obligations are about $150,000
and a surplus is shewn of about $40,000 ;
an assignment was made yesterday. The
character of the firm, for integrity, indus-
try and economy, has always stood high, and its
difficulties are heard of with general regret.
TaE apple trade is a subjeot of live interest at
the moment. A sale of a oar lot of winter fruit
is noted by the Montreal Gasette at $2.25 per
barrel.  The Boston Journal of 14th states the
tendency to be downward, choice varieties com-
ing in from Nova Scotia ; choice pippins, Hub.
bardstons, &e., going in large lots at $1.25 to
1.50 for first class, common and medium at 75
cents to $1.00. Very nice fruit, per single barrel
$2.00. The shippers declare the expo:t business
unprofitable.  Cables of the 6ih announced
sales of Northern Spy at 10s. to 12s. ; Baldwins,
108, to 14s.; Greenings, 8s. to 11s. ; Kings, 16a.
to 22s. The freight and other expenses of ex-
port are at least $1 per barrel. The total export
to Britain this season up to 14th iust. are ;—
12,794 brls. from Montreal, 58,769 from New
York, and 50044 from Boston—a total of 121,-
607 brls. Of these 79,119 barrels went to Liver-
pool, 33,339 barrels to Glasgow, 7,450 barrels to
London, and 1,699 barrels to other ports.

HrtrerTo the imports from Britain by Vietoria
(B.C.) merchants have been shipped in sailing
vessels via Cape Horn, a voyage which consumes
from 130 to 175 days. A movement is now on
foot, we are informed by the Victoria Times,
which will enable goods to reach their destina-
tion in a few weeks, instead of many months as
formerly. The merchants will in future receive
them * direct from London and Liverpool by
steamship to Montreal and thence by rail over the
Grand Truuk and Northern Pacific to Viotorisa.”
*¢ Of course,” remarks the Times, “the Northern
Pacific will temporarily reap benefits from this
new id.s, but it will only be for & sbort period
—at the furthermost not more than 12 or 14
months. By that time the great Canadian
Pacifie transcontinental route will be thrown
open, giving a more direot and quicker line,
whereby freight will be handled but once from
the time it is landed at the western terminus of
the C. P. R., after having travelled a distance of
more than 6,000 miles.”

A prpUTATION Of commercial travellers met
in Montreal last week to confer with the repre-
sentatives of the leading railways on the question
of rates. The Grand Trunk, Canada Pacifio,
Northern and Midland roads were represented.
It was proposed to put the travellers on the
thousand mile ticket plan, while continuing the
old rate of 2} cents per mile. The travellers
desired to be left ag they were. They wanted to
be able to buy when and for what distance they
pleased. It was pointed out that supposing a
large firm, employing say thirteen travellers,
wanted to send them out, they would reqnire to
purchase thirteen thousand.mile tickets at once,
a8 those tickets are not transforable, and besides
they would have to buy & thousand-mile ticket
for esch man for every railway he might have to
travel over, thus incurring additional expense
The meeting adjourned without anything deﬁnig;
having been done, but the railway men seemed
to be favorably impressed with the arguments of
the travellers and promised to give the matter

their consideration.

A DEALER in hats, caps, etc.,in Winnipeg on
extensive scale, J. C. Thompson, made a failure
in 1882 or 1883, when his creditors were by no
means satisfied with the state of his affairs. He
has again failed, and is reported as giving up
business.

A pEspaTcH from Fall River, Mase., dated
yesterday, states that thirty-one cotton miils
have agread to close down for a week, beginning
Saturday night. Ten thousand persons will be
thrown out of work. The prospect is that
unless the market improves the shut down will
continue much longer.

TrE Toronto firm of Woltz Bros., jewellers,
have been heavily involved for a long time and
their effects have at last been seized, we are
told, for 850,000 under power of chattel mort-
gage. Besides this there are three other claims
againet them which amount to about $25,000,
not including & number of smaller sums.

Frex a paragraph in the Brockville Recorder
we learn that shanty men are getting ready to
go into the woods. The lumber firms ean pro-
cure all the labor they require without difficulty,
and at reasonablo wages. The prevailing seale
of wages is as follows : Loggers, $20 to $22 per
month ; ecorers, $23 to $24 ; liners, $26 ; hewers,
$34 to $40. A large quantity of logs is
likely to be taken out in the Upper Ottawa
limits this geason. The equare timber output
will be small, owing to the dullness of the Que-
bee market.  Very few sales of rafts were made
this year.”

THE news of the suspension of Messrs. James
Campbell & Son, will be learned with regret by
many. The house is an old and most reepeoct-
able one, and had, by years of diligent effort,
built up an extensive business and a fair eapital.
It has not for years, however, been financially
easy. Some heavy lock-ups came ; one of the
chief among them of late years, we believe, was
that involved in the preparation of a eeries of
sohool-readers for the provinee of Ontario, in the
expeotation that it wonld be authorized by the
government. The hcuse had, besides, guaran.
teed 10 per cent. dividend to the shareholders,
other than itself, in the Canada Pablishing Co.
It was hoped that banking arrangements might
be made to enable the firm to g0 on in a fow
days, but its assignment, made to Mr. Boustead
yesterday, renders that likelihood remote, We
are glad to learn that under agreement with the
Ontsrio Government, the firm is authonzed to
publish the new series of schocl readers. This
is an item of no small consequence.

Wz make the following extracts from the
report of the Cincinnati Pork Packers’ Associa-
tion for the past year: * The receipts, after
making the necessary allowance for doplication,
are shown to have been 879,989 head, in com-
parison with 836,223 in the previous year—an
incresase of 43,766 head. The shipments aggre-
gated 323,638 head in comparison with 242,045,
The net receipts show a reduction, indicating a
less number having gone into manufacture and
consumption than in the previous year. The
net receipts wore 556,351 head, compared with
594,178 in 1882-83: The aggregate receipts of
hogs, cattle and sheep for the year were 1,670,-
139 head, compared with 1,756,365—ahowiug a
decrease of 86,226 head in the whole business ;
a result mainly traceable to the largely dimin-
ished supplies cf sheep.” Speaking of the trade
in general, the report says: * The provision
year which is about closing, while not eharacter.
ized by the tremendous fluctuations of the
previous year, has been far from satisfactory
during a part of the period. To the packers
generally of Cincinnati, however, the year
brought fair remuneration. The prices paid for

hogs, though much below 1882-83, were still
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decidedly above anticipations cherished early in
the season, and did not appear warranted by the
value of the manufactured article; but the
advance which occurred early in the spring was
sufficient to let the curers ount with a fair mar-
gln-"

Two more private bankers in Ontario have as-
signed within the week : Mr. W. O. Smith, &
Co., of Thornbury, wasone of the Fawcett chain;
the other one, Mr. M. 8. Campbell, of Watford,
could not stand the run of depoeitors who had
become excited in oonsequence of the
Fawcett failure, in the eame: village. It is
reported that he holds $39,000 on deposits
and possesses a surplus of $7,500. The lia-
bilities are $43,500 and assets $51,000. The
depositors met on Saturday last and unani-
mouely appointed Mr. Campbell and three
trustees to wind up the banking business and
make quarterly pro rata division. They also
passed to Mr. Campbell a vote of thanks * for
the manly and upright conduet of his business
these fifteen years past.”

Business difficulties of the following nature
are reported : Reynolds & Son have been in
geueral store business at Markdale for a long

time., About ten years ago the senior failed in on

somewhat of a poor way. At present the sheriff
is in poesession.——Cameron & McLaohlin have
had a store at Middlemiss, Ont., for about a
year, and have failed already. They at one
time had a capital of $1,500 to $2,000.——A
grocer at Niagara Falls, J. 8. McQueen by name,
has absconded. Bcforeleaving he gave a chattel
mortgage to some ot his smaller ereditors and

they sold his stoock. Over $2,000 worth of his o

paper came due about that time and # is be-
lieved that he supplied himself a8 well as pos-
sible before leaving.——Trustees are advertising
the stock of J. A, McIntosh & Co , Park Hill, for
sale.——The effects of the Farm & Dairy Utensil
Manf. Co., at Brantford, have been advertised
for sale.—— D. R. McRas, dealer in tins and
hardware at Deseronto, is in trouble and has
made an assiynment.——In Hamilton, Matthew
Howles has been a long time engaged in the
hardware and tin line of business, but
without success. In June, 1876, he com_
promised at 40 per cent, This was paid. In
February 1879 he failed again, and the business
was wound up, paying oreditors about 30 per
per cent. Shortly atter this he got his discharge
and resumed business and yet again failed. It
is stated, and apparently with some truth, that
outeide matters tuke his attention too much.
RerorTs on the potato crop from nearly 1000
special correspondents of the New Eogland
Homestead show that throughout the Lower
Provinees, New England and New York, the
acreage and yield are considerably below last
year's. As a whole the acreage has decreased
aboui 15 per cent. and the yield is about one-
third tess than in 1883. This makes the acreage

~ CROWN
FLINT PAPER %%
Reams a.n_d— Rolls.
ANCHOR
FLINT PAPER__IN REAMS.

Orders for ten reams and upwards kindly solicite®

PETER R. LAMB & CO

MANUFACTURERS,
TORONTO, ONTARIO.

nearly the same as in 1882, with a considerably
lighter yield. Prices now range from 22¢. per bu.
as the lowest shipping price in New York state,
to $1 at eastern Massachusetts towns, averaging
85 to 500. per bu. The rot is quite prevalent,
and grubs have greatly injured the tubers in
many sections. The rot appears to be the old-
fashioned stinking decay that can be depended
upon o oause great injury. Where early pota-

toes are rotting there is some haste to sell at
current prices. The crop in the eastern Pro-
vinces and Quebeo is short. In the great ship-
ping eounties of Nova Scotia it is almost & com-
plete failure. Instead of exporting potatoes,
some sections will have to import for seed. The
rot is working badly in the great shipping seo-
tions of Northern Maine, and many potatoes
will have to be converted into starch.

Pp——
BTOCKS IN MONTREAL.

MoxnTrEAL, Oct. 15, 1884,

Leading Wholesale Trade of Toronto.

BRYCE, "
McMURRICH & 0.

Large Stock of Linens

on hand, which we offer at such LOW PRICES as
must induce the closest buyer to purchase.

GENERAL STOCK FULLY ASSORTED.

——

BRYCE, McMURRICH & CO,,

34 Yonge st, - TORONTO.

TEA SEASON
1884 and 1888.

JUST RECEIVED NEW SBASONS

13 Mozune Young Hysons.

Gunpowder.
Moning Congous.
Kaisow Congous.
Formosa Oolongs.

..| Scented Orange Pekoe

:|EBY, BLAIN and C0,

Importers and Whelesale Grocers,

| Cor. FRONT AND SCOTT Sts., TORONTO

Leading Wholesale Trade of Toronto.

WHOLESALE MILLINERY
BRATLE, MeCLONG & 00

9 & 11 Wellington 8t. East,
TORONTO,
Show a magnificent stock of all the
Staple Lines required and the latest
Novelties as they appear in all De-
partments throughout the Season.

Letter orders receive special attention.
Terms Liberal.

OMPARE
THE W

\
QY
: / MATCHES,

ACKNOWLEDGED

BEST VALUE IN THE MARKET
SEND FOR QUOTATIONS.

GHAS.BOECKH:SONS

80 YORK ST, TORONTO,

BERTRAM & CO.
General Hardww_ Iron Merchants,

SPECIAL TRADE PRICES

‘Will be given by the undersigned on application for

Bar Iron,  Horse Nails, Auxes,
Boiler Piate. Horse Shoes, -Cat Saws,
TirgSteel.  Auvils&Vice, Files.

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge St., Toronto.

McPhail, Hewat & Co

—MANUFACTURERS OF—

Firs & Imitation Lamb Goods,

Dealers In Raw & Dresssd 8kins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw L
Goods. o

P

McPHAIL, HEWAT & CO.,

44 Yonge & 3 Wellington 8t., W,
TORONTO,




g Worl
L k made( We also make specialty of Men's an
i H gg;’snliandfsewed Welt Boots, Enclish and Ameri-

¥ | Best thoSolid Leather. Terms liberal. NO T
§ . PRICES.

ST SRS

| BOOTS & SHOES
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) Leading Wholegale Trade of Toronto.

W™

- 00T
New Overcoatings,

(IN PLAIN AND FANCY COLORS)

~ New Trouserings

AND A LARGE ASSORTMENT OF

Adapted for Fa aud Winter.
Warcheuse—Ceor. of Bay and Wellingten
Streets,

TORONTO.

- Brock § Comfu
O0BER TRADE

- New Worsted Suitings,

' GENERAL DRY GOODS,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

HENRY W. DARLING & G0

WHOLESALE DEALERS IN

Imported and

AND CLOTHIERS' TRIMMINGS.

Commission Merchants.

52 FRONT STREET WEST, TORONTO.
GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

TORONTO, ONT,,

IMPOBTERS OF

Wines, Brandies & Liguours,

F20M THR

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

WEST.

- Ouetton St,Georgs:Co

“ VA.ULTS—IZ, 14 and 16 KING STREET

RoDGER, MAcCLAY & Co.

MANUFACOTURBERS OF THR

“*Lily White” Floating Soap,

Queen’s Own Perfection Soap,
English Mottied Soap,

And other celebrated brands
oF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Anlline Dyes.
mr SEND FOR PRICE LIST. =

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Offico: 70 FRONT STREET EAST.

COOPER & SMITH,

lers in

' BOOTS & SHOES,

86, 88 & 40 Front 8treat Wast,

~ JORN'o BaTE, TORONTO.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

16 ¢ 17 Front Strest East,
TORONTO.

'J.D.KING &CO

(8ucocessors to King & Brown),

| Manufacturers of Fine Baots and Shoes,

o v stylish, and for durability, ease and com-
ki fort cannot be sarpassed. Our goods are made in

; comfortably. No veneered soles; No shoddy &tiffe-
A

NO. 37 FRONT ST. K,, TORONTO,

Comfrising all classes of Peg Work, McKay Bewed

), Cable Screw-~Wire (which is the best wearin,
| can styles. BHELL CORDWAIN VAMPS which

i" sizes and half sizes from two to eight different
! widths, warranted to fit the largest number of feet

! nera; No panvake nor shoddy insoles, but, m»,d%' og

Manufsoturers, Importers & Wholesale Deal-

Works: Defries Bt., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Forsign Dry Goods

—WHOLESALE-—

No. 7 Wellington St. East,
TORONTO.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

A © stook on hand
teml."gu m:r mngmm to any pat

Canadian Woollens

GENERAL DRY GOODS

| Ogilvy & Co.

STOCK OF

GENERAL DRY GOODS

Very Complete in all Departments Letter
Orders will have prompt and careful
Attention.

Cor. of Front and Bay Sts., Toronto.
WHOLESALE MILLINERY.

FANCY DRY GOODS.

D. McCALL & CO., are showing the latest

Novelties Millinery and Millinery Mater-
ials

In.speotion Invited.

D.McCALL & COMP"Y.

12 and 14 Wellington Street East,
TORONTO.

162 St. James St., Montreal.

H. A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas
Cards, &c., &c.

MANUFACTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries,

H. A. NELSON & SONS,
66 & 58 Front 8t,W., 69 to 63 8t. Peter 8t,,

TORONTO, MONTREAL,
STOVE PIPE ELBOWS,

Our Customers will please Mail Orders

at once.

M. &L SAMUEL, BENJAMIN & CO

58 YONGE ST., TORONTO.

Ohespucss, Betapiishod 10 vecry: DUrability: and

COBBAN  MANUFACTURING C0,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFAOTUBERS OF

Mouldings, Frames & Looking-6lasses.

Plate, German & Sheet O&ass. Cabinet

McCOLL BROS % Co

TORONTO,
Manufacturers and Wholesale Dealers

IN

LARDINE CYLINDER

& BOLT CUTTING OILS.

GOLD MEDALS and DYIPLOMAS at all
Leading Exhibitions in Ontarie.

Makers' Sundries, &o-

Batisfaction guaranteed, Ask for prices.
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THE MONETARY TIVES

AND TRADE REVIEW,

With which bas been incorporated the INTERCOLONIAL
JournAL oF COMMERCE, of Mpntrea], the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per YEAR
BRITISH * - 10s.60. STER. PER YEAR.
AMERICAN -* $2.00 U.S. CURRENCY,
SINGLE COPIES, - - - 10 Cenvs.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

“"

Book & Job Printing a Specialty.
OFFICE ;: Nos. 64 & 66 CHuRcH Sr.
EDWD. TROUT, MANAGER.

TORONTO. CAN., FRIDAY, CCT. 717‘ 1884

FEDERAL FINANCES.

When the estimates for 1883-4 were made,
the Minister of Finance saw that the cus-

‘toms’ and excise duties could not be main-

tained at the level of the previous year.
In 1882-3 the customs realized $23,009,682
and excise $6,260,116. The estimate for
last year was, customs $20,250,000 and
excise $5,550,000. There was a large antici-
pated decrease in both items, and the
amount proved to be very near what was
realized ; customs yielding within $220,110
of the estimate, and excise within $00,691.
To some extent the tariff checked importa-
tion and caused a substitution of domestic
for foreign manufactures. A fall of prices
of some of the impcrts had the effect of
reducing the yield from the ad wvalorem
duties, and made the per centage of the
specifiz duties, to the value of the goods,
higher. On the other side. there is to be
taken into account the reduction of duties
on certain imported articles, which afforded
some relief from taxation, and in a lesser
degree, diminished the revenue. We say
a lesser degree, because it is a mistake to
suppose that the customs’ duties form a cor-
rect measure of the taxes which the people
pay. A high customs’ duty on any class of
goods, part of which is imported and part
manufactured in the country, has the effect
of raising the price of the whole of both
kinds, when the quality is the same
by the amount of the duty; and
to arrive at the measure of taxation we
must add to the customs’ duties the
amount by which domestic goods are
raised in price through the operation of the
duties. The correctness of this mode of estl-
mate is.shown by a reference to the ordinary
laws of trade. Two articles of equal quality,
whether of domestic or foreign manufacture,
will bring the same price in the market ; and
every addition to the customs’ duty enables
the domestic manufacturer to make a cor-
responding addition to the price of his pro-
ducts. The law of competition, when it
comes in, will be just as likely to make a re-
duction in the one as in the other. Such re
duction, if made on imported goods, will
probably be at the expense of profit, at some
stage in the passage of the goods from the
factory to the consumer ; and if made on the
domestic manufacture, whatever the effect

may be, the object will be to obtain for it a
preference in the market.

The total revenue for the year which end-
ed with June, if the figures be not subject
to correction, was a little over thirty-one
millions, derived from the following sources :

CustomB..evvecerernes. easaness $20,029,800
Excis0.....00000000ns veeeaans eess 5,459,309

Total customs and excise ...... $25,489,199
Pogt-Office ..covvevnirecrasunrens 1,759,338
Pablic works......cocvviiiiinnns 3,056,000
Interest on investments .......... 986,698
Othersources........coo0ueeees . 659,344

Total receipts on account consoli-
dated fund..............000s $31,950,679
Receipts from Dominion land gales 951,636

Total .......... ceeveeennaes.. $32,902,215
Expenditure on account of consoli-

dated fund....cooeeenenes +oe. $31,185,342

Surplus for the year 1883.84...... $ 1,716,873
The proceeds of land sales, which are here
less than a million, should not ordinarily be
treated as revenue. Wildland is not capital ;
but the proceeds of its sale belong more
properly to capital than to revenue. If re-
tained, the landa could be made to yield a
revenue in the shape of rent. It may be
true, that the custom of the country might
prevent the public lands being held by the
government, as a gource of revenue through
rent, but reasoning economically, it is quite
clear that the time would come when they
would be capable of yielding rent. If the
proceeds go into the capital account, if they
be expended in improvements to which the
name of permanent is with more or less pro-
priety given, the objection to classing them
as revenue, for the purpose of so employing
them, ceases. As a rule, the proceeds of
public Jands have not been treated as capital.
When the United States severally donated
their public lands to enable Congress to pay
the public debt and to provide for the com-
mon defence, a two-fold purpose was served.
The payment of a public debt requires capi-
tal ; but the capital must come out of the
savings of revenue. When public lands are
granted in aid of railway counstruction, they
serve a purpose for which capital is required
and to which revenueis ordinarily inadequa-
te. Such employment of public lands may be
quite legitimate, since the railways, if judi-
ciously located, and not needlessly duplicat-
ed, are beneficial to the country. To meet
current expenses, the proceeds of public
lands ought not to be asystematically used.
An oocasional application of these to such &
purpose may be compared to a resort to an
exceptional loan to supply a deficit
of revenue. The rule should be that the
proceeds of land sales ought not to be
counted as ordinary revenue, and its appli-
cation is the more necessary in a province
where the sources of revenue, outside of
direct taxes, are limited, and where & resort
to direct taxes requires a degree of courage
which public men do not possesa.

The decline of the revenue has not gone
far enough to sweep away the surplus. There
is atill a surplus of $1,716,873, which is not
very far short of the estimated $2,000,000.
It is quite as large as any Finance Minister
would he justified in making it. A fiscal
policy which aims at producing a continuous
surplus is abnormal, and there is no prin-
ciple on which it can be justified, provided
a Sinking Fund for the discharge of the

public debt be regularly kept up. There is
a sense in which a continuous surplus intro-
duces disorder into the finances of a country;
the natural condition of things being to have
at all times enough revenue to meet the ex-
penditure and no more. An excess of
revenue gives rise to the question ¢ what is
to be done with it?” and it is always in
danger of being more or less wasted, for its
very existence is a temptation to extrava-
gance. A continuous deficit is still more
culpable, for it saps the foundations of credit,
and if continued long enough must lead to
bankruptcy. A large 2nnual surplus is liable
to be obtained at a great sacrifice. To secure
it customs’ duties must be made higher than
are necessary ; and such duties, for the
reasons already given, will often takefrom the
pockets of the taxpayers nearly, or quite,
twice as much as goes into the public treas-
ury. This is the strongest of all reasons
against the policy of aiming to produce a
large continuous surplus. We are glad the
surplus is no more than it is, and we trust
never again to see a long succession of sur-
pluses produced by means that are entirely
artificial and for purposes for which there is
no possible justification.

Tt is impossible to accurately measure the
per capita weight of taxation, at two different
periods, under wicely different scales of
tariff ; becauso the amount which one tariff
takes from the pockets of the people and
which does rot go into the treasury, varics
greatly under different tariffa. The amount
paid is always greater than that which reach-
es the trcasury; being increased by in-
terest on the duties advanced. This is the
least of the increase ever made ; and there
ar» various items which maks up the ascand-
ing acale, the greatest of which is often the
increased price of domestic gouds on which
no direct duty is paid, but which are, as it
were, surcharged by proxy, in the way al-
ready described. As a demonstration of
financial strength and resource, the surplus
pelicy mav have had a good effect ; but this
is all that can be said for it, and as it has
served the only useful purpose it is capable
of, it ought now to be abandoned.

THE OUTLOOK FOR WHEAT
CULTURE.

If the farmer is not greatly belied he has
an inveterate habit of crying out before he
he is hurt. But there is very little doubt
that the low price of wheat, if it were to
continue, would hurt him seriously. There
are American farmers who say that, at pres-
ent prices, they are producing wheat at a
loss, and the prediction is made that the
middle belt of States will cease to grow
wheat, because it will be impossible to grow
it at a profit. Wheat, if its production is not
profitable, will cease to be grown to the same
extent as at present. Its production would
be unprofitable, in some places while it
would be profitable in others ; and the de-
cline of production may be expected to com-
mence in those countries where it is raised
under the greatest disadvantages. We
should hardly expect that the United State:
would be the first country to say that wheat
raising will not pay, for there must be other
countries in which it is raised under greater

disadvantages. From India the most con-
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flicting rumors have come. At one time
sixty cents is put down as the figure below
which wheat is not likely to be grown in
India for exportation ; then the belief is ex-
pressed that it can be grown for a little over
one-fourth of that sum, and now we have an
authoritative statement of the Agricultural
Department of India, that the production of
wheat there has been curtailed by the low
prices. The India price for 1884 is put down
at 99 cents a bushel ; and if this price were
to prevail in the domestic market, India
could not export at present prices. The
probability is that India, with a more extend-
ed railway system, could produce wheat for
exportation as cheaply as any other country.
But railway extension has yet to come, and
come it probably will. The statement of the
India Board of Agriculture that a fall in the
price of wheat from $1.03 to 99 cents a
bushel sensibly checked production, cannot
be ignored. This might be true under pres-
ent conditions and yet a change might come
which would prevent its continuing true for
any length of time. India has great possi-
bilities which have not yet been taken ad van-
tage of. She has a considerable area, though
very small in proportion to our North-west,
which though capable of being brought under
cultivation still remains in a state of nature.

In eleven years, Europe has had only four
good crops; these years were 1874, 1878,
1882 and 1884. The low yield of the remain-
ing seven years stimulated the production of
wheat in other countries; and it is an im-
portant factor in the problem that the in-
creased production outside of Europe took
place under the s!imulus of high prices. The
present low prices must produceareactionand
a considerable decline in production, unless,
indeed, some new use for wheat be found.
At present prices, it would almost be pos-
sible to use it as food for cattle. That pres-
ent prices cannot be permanent does not
admit of a doubt. Seven short crops in
Europe, in the course of eleven years, caused
an extraordinary demand which taxed the
world to supply, and which for the first time
brought India into the list of countries
which export wheat in large quantities. On
the back of a greatly increased supply, in
1882, came a large crop in Europe. The
United States refused to realize the
change that had come and hoarded her
wheat in the hope of obtaining higher prices.
Next year she still for some time refused to
believe what she saw and continued the
same suicidal policy. When prices had
fallen in spite of her attempts to keep them
up, she rushed her wheat to market and had
to accept panic prices. The United States
suffered from two things, which may be per-
haps reduced to one : a fatal belief that she
could control the grain markets of Europe,
and speculation, which kept up prices be-
yond the exporting point. The speculation
was stimulated by the belief that the United
States’ supply was large enough to control

_the European price of wheat. That delusion

has cost the country dear, and it can never
again be repeated. At this point in the rev-
olution of wheat production, Europe aston-
ishes the world by producing an unusually
large crop. The climax of competition has
been reached. Present prices will not
tempt to a large production of wheat, coun-
tries which grow it under the least favorable

conditions ; production must decrease, even
if new uses for the existing stock be not
found.

In England, wheat has been selling at
from 30s. to 33s. a quarter of eight bushels ;
and it is beyond question that these figures
would not cover the average eos of its pro-
duction in that country. The FEoconomist
questions whether wheat ean be grown by
English farmers at 40s. a quarter, under
current rents and charges. Rent, tithe,
rates and taxes are set down, by the same
authority, at £2 an acre, a sum equal to
the entire present value of an ordinary erop
of an acre of wheatin the United States.
Theone item in the charges which an English
farmer has to meet, and it is the largest,
capable of reduction, is rent ; and it may
be taken for granted that rents must be re-
duced. ‘“The rent of the landlord,” says
Professor Thorold Rodgers, ‘¢ is and should
be a matter of interest to no human being
but himself. Nobody but himself would
be the worse off if it disappeared ; no-
body but himself is the better if it is
enhanced.” This is an extreme view of
the landlord’s position, but it is not to be
confounded with a communistic proposal to
confiscate rent, under the pretext of taxing
the land. What Professor Rodgers refers
to is the possibility of ecertain lands not
being in a position to bear rent; a view of
the matter which is not new and which
enters into Ricardo’s theory of rent. There
is already much land in England for which
no tenants can be found ; which probably
means that no one can be found to pay
the rents asked, for it is scarcely possible
that tenants could not be found who would
be willing to pay something. The truth
seems to be that some landlords are not will-
ing to lower their rents to a figure which
will, in the altered condition of British agri-
culture, enable a tenant to live. Rather
than take what they could get, they either
farm the lands themaelves or suffer them
to be idle. They are probably hoping that
the present depressed state of B itish agri-
culture will soon pass over, and that they
will then find tenants willing to pay the
rent they ask. To throw out of cultivation
lands which could be profitably worked, under
a minimum rent, would entail a national loss ;
and if the evil became general, some legis-
lative interference would probably take

place. But it is scareely possible that the.

majority of landlords should fail to realise
the true state of the case and refuse to read-
just rents 8o as to bring them into harmony
with the existing state of agriculture.

In Canada and the United States, rent
does not, as a rule, form an obstacle to
successful farming. But many farmers in
both countries, have charges to meet
which practically take the place of rent.
They have interest to pay on borrowed cap-
ital, for which their farms are pledged. In
connection with present prices, theso rates
are high, but seldom extortionate or what
might be called usurious. Many farms are
paying seven per cent. on half thefr value H
and the interest must often be equal to the
full rent that could be got for the land.
Farmers in this condition probably cannot
better afford to grow wheat at present prices
than the English farmer ; especially if their
farms have reached a point of temporary

exhaustion, which is liable to follow the
first years of cultivation, when the farmer
does nothing but sow and reap. And
though rents may be reduced, stipulated
interest must run its term without reduction.
But there are many farms which are not
burthened with heavy mortgage debts.
Besides, Canada has a greater extent of
unbroken virgin soil, capable of yielding
abundant crops with the least expenditure
of labor, than any other country in the
world. What can be done in India is as yet
uncertain ; but there is little reason to
believe that whea' can be grown cheaper in
any country than on the rich virgin soils of
Canada.

But there is nothing in this view of the
future outlock to affect prices this year ;
and low prices must almost certainly con-
tinue as the result of a superabundant
if not unprecedented crop. Farmers are nat-
urally suspiciousof advice tendered to them by
outside parties to sell ; but that advice may
with a good conscience and without the
ingredient of a sinister motive now be given.
We are firmly convinced that farmers have
nothing to gain by holding back their wheat;
for though the price is unprecedentedly
low, there are good reasons why it has fallen
to the present level.

OPPOSING RATEABLE DISTRI-
BUTION.

Judgments have just been rendered by
the Ontario Court of Appeal in three differ-
ent suits, all resulting from attempts on the
part of particular creditors to obtain an advan-
tage over other creditors, after assignment for
rateable distribution had been executed.
Fortunately, in every case, the decision has
been adverse to the creditors who made
these attempts. Our courts have gone ® far
from time to time, to protest against techni-
cal objections, assignments bonestly intend-
ed to secure rateable division that it is to be
hoped we have heard the last of attempts to
secure preferences in this particular way.

The first of these cases arcse out of the
failure of one Jarvis, a emall trader in Port
Sidney, Muskoka District. This gentleman
being pressed by creditors, executed an
assignment to Mr. Donaldson, an account-
ant of this city, for the general benefit of all
creditors. It appears that the sheriff was
at the time of the assignment, in possession
under an execution in favor of a Hamilton
firm. A suit was pending at the same time
at the instance of a wholesale millinery
house, of this city. The latter had their
execution placed in the Sheriff’s hands the
day after the assignment took place. In-
stead of accepting the situation and recog-
nising the priority of this assignment they,
however, insisted on the Sheriff holding the
goods on their behalf. The matter came up
before the York County Judge and was de-
cided in favor of the contesting creditors, on
the ground that the assignment to Mr. Don-
aldson did not contain such a description of
the goods covered, as to satisfy the provi-
sions of the Chattel Mortgage and Bill of
Bale statute which is held to be applicable to
these assignments where there is not an im-
mediate change of possession.

To met aside this decision the trustee re-
sorted to the Court of Appeal, which has
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now rendered judgment in his favor. That
Court holds that the Sheriff having been in
possession at the time of the making of the as-
signment under a prior execation, it was not
porsible for Jarvis, the debtor, to transfer
possession to the assignee, and that, conse-
quently, a change of possession not being
possible under the circumstances, the Chattel
Mortgage law, which was intended to apply

have occurred, but was not effected, did not
apply. The firm perhaps now conclude
that it would have been the wiser, as well as
the most proper course, for them in the
firat instance to accept their share of the
assets like other creditors.

The other two appeals arose out of an at-
tempt. which has now become well-known,
on the part of certain creditors to obtain
an advantage over the general body of
creditors in reference to the affairs of
Messrs. Buil & Ross, of Welland and
Thorold. In this case an assignment pre-
pared in the interest and at the request of
creditors had been procnred, after a great
deasl of difficulty, from th» debtors to Mr.
E. R. C. Clarkson of this city. All the prin-
cipal creditors had concurred in the selection
cof the trustee, and no objection was made
to him even by the opposing creditors. Nor
was there any coutention that there was any
danger of loss through his management, nor
were auy of his acts, in dealing with the
estate, complained of. It was, because it
bad to be, admitted that in the procuring of
the assignment, and in every step that had
been taken under it, the interest of all
creditors had been impartially considered.

No:withstanding all this proceedings were
instituted onbehalf of four Montreal fizms,
with a view to secure payment in full of their
claims, on the ground of different technical
objections to the deed of assignment. The
suits brought by these creditors were tried
before Chief Justice Wilson, who decided
against all the contentions raised. The case
was then carried to the full Court of Queen’s
Bench with a similar result. Now the Court
of Appeal, before which the case has since
been brought, has affirmed these decisions.
The result is fortunately in favor of the es-
tate without a single dissenting judge in any
of the Courts.

This result, achieved as it must have been
at very considerable expense, will surely
prove an effectual lesson, at any rate to
creditors who have thought proper to place
themselves in the position which they have
occupied in this contest. It would be just
as well, that other creditors too, attempting
a similar course, should take the lesson to
heart.

CORPORATION ARITHMETIC AND
ETHICS.

Lord Claude Hamilton has not attempted
to offer proof of his averment that the
Canadian government had allowed the
Pacific Railway Company to use the money,
granted by the public to build the main
Pacific line in establishing a competing
line in the older provinces. Any per-
son making a icharge of this kind should
consider his honor engaged 1o make it
good, and if noblesse oblige Lord Claude|
Hamilton is doubly bound to make good a |

statement which has been pronounced
calumnious. The people of this country do
not understand the commercial morality by
which his Lordship has attempted to convert
a question of fact into a lesson in etiquette,
If it be a crime in the Canadian Pacific
Railway Company to secure a competing line
from Ottawa to the western boundaries of
Ontario, it may at least plead that it followed
the precedent set by the Grand Trunk Co.,
which was then receiving pecuniary aid from
the government of Canada, when it built a
competing line against the Great Western
from Toronto to Sarnia. Till the Grand
Trunk Company discharges its indebtedness
to the government of Canada, for which the
security held is hardly a dollar in the
million, common decency would dictate that
it should cease abusing the most indulgent
of its creditors. Among *friends ” of the
Grand Trunk who conspire to injure the
credit of Canada, and whose white-mail
campaign responds to words of command
similar to those used by Lord Claude Hamil-
ton, are men who are profiting by subsidies
to tha Grand Trunk, which they know will
never be repaid. To prove the statement
of Lord Claude Hamilton, volunteers have
ventured where his lordship feared to go.
One of them, in order} to make out the case,
has ventured upon an experiment in the
black art, now much practised, of cooking
accounts. By the trick of not entering into
the account, the $25,000,000 which the
Pacific company has received on account of
stock, he tries to show that the company, in
order to accomplish what it has done, must
have used the government appropriation for
purposes outside the construction of the
Pacific proper.  This is a lesson in corpora-
tion arithmetic, of which the repetition, in
the actual working of a company, would
lead to some inconvenience.

TORONTO TRADE.

In our notice last week of the Board of
Trade statistics for September, particulars
and comparisons of imports and exports were
not given. We now append them, desiring
to continue the record: The aggregate
value of imports last month was $1,588,092,
of which $1,371,366 was dutiable goods. In
the previous September these figures were
$1,522,018 and $1,338,626. The [rincipal
items were :

Imports, Sept. ’84. Sept. '83.
Cotton goods............ $128,999 $139,865
Fancy ¢ . ......... 52,667 48,465
Hats and bonnets ...... 28,476 82,719
Silk goods .............. 72,888 65,689
Woollen goods ......... 283,600 252,017

Total dry goods...... $666,5630 $538,755

Boooks and pamphlets... 52,261 41,851
Breadstuffs................ . 17,350 3,109
Ccal and Coke ............ 69,686 78,503
Fruits and natas........ ... 37,409 52,096
Furs and skins .......... 28,504 33,367
Iron aud steel goods ...... 122,256 146,177
Jewellery and watches.. 39,019 45,447
Leather goods ............ 40,515 49,633
Paper goods ............... 27,141 24,689
Wool . eevvernns iiereeenens 186,270 144,263

The value of exports at this port during
September last, amounted to $174,194,
which is considerably more than it was a
year ago, the difference being caused by a
larger shipment of cattle and meats, wanu-
factures and field products, meal and malt ;

timber and lumber was & smaller item.

The fisheries ‘and the mine appear to have

contributed nothing :
Exports,

Canadian produce. Sept. 84 Sept. '83

The forest ................. $ 39,883 § 53,478
Animals and their pro-
duce.........ccceineeen. 91,428 66,410
Field products............ 16,099 4,674
Manufactures............... 26,413 18,451
Miscellaneous ............. 17 A
Total ..................8174,194 $143,013

The manufactured goods shipped last
month included books, which constitute the

largest item, cotton and woollen goods,

machinery, leather, liquors, tobacco and
wood goods. In the previous September
there were carriages, castings, and scrap iron
in addition.

DEFECTIVE FIRE ALARM AGAIN.

Another fire in this city, wrongly located
by our defective fire alarm, and another
escape from a conflagration. On Tuesday
evening last, between eight and nine o’clock,
an alarm of fire was sounded at box 74 by
constable Beach, but instead of the proper
number being given by the bells, the alarm
sounded was for box 27. A second attempt
was made to ring the oells, but no response
whatever was made. In the meantime some
person rang the alarm from box 82. The
Wilton Avenue firemen, who were by this
time looking in all directions for the fire,
noticed a blaze in the upper part of the city.-
Proceeding thither they found the fire to be
in the rear of 79 Bleeker street. Shortly
thereafter the Berkley street, Yorkville and
Yonge street brigades, attracted by the
blaze, came to the spot. By this time, how-
ever, the mischief was done. A stable,
a carpenter shop, and three cottages
were a heap of ruins. The brigade had
managed to keep the fire from spreading
any further. 1If the alarm system was
what it ought to be, this fire might have
been confined to the building at which it
originated.

Woe understand that parties interested are
seriously thinking of prosecuting the city
for damages, consequent on the defective
fire alarm system which is the sole cause of
the greater part of the damage. We hope
they will proceed, for we consider that a
strong case can be made out againat the city.
Conscious of the lamentable state into which
the fire alarm system had been allowed to
lapse, the City Council long since appro-
priated a sum of money thought to be suf-
ficient to put it into a state of efficiency.
This money was diverted from its original
purpose, resulting in the system being left
in the deplorable state in which it is now
found. How long is this state of matters
to be allowed to continue 7 Had there been
a strong wind on Tuesday evening at the
time of the fire, we might have to record &
great disaster. '

—We are in receipt of letters from nveh:
private bankers, referring to ?ﬂl‘wm.
articles upon the business of priva ot
ing. One of these gentlemen ede mt €
the opinion expressed by a correspondent in
our issue of the 3rd instant, that the gravest
unwisdom of which private bankers are often

guilty, is that of keeping no margin of cap-
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ital over and above the ordinary demands
of depesiters available,—that is, in available
shaps, not locked up in land or distant
speculations—for a time of pressure.
Another, writing from Amherstburg  claims
that there is at least one private banker in
Ontarito, (himself, we presume), who has a
sufficiently stiff back-bone to pay no interest
on deposits.” ‘I for one, will hail with
delight anything that will drive all those
out of the business of private banking, who
never should have been in it, and who have
neither capital nor brains to recommend
them to the public. After all such men
betake themselves to some other employ-
ment for which they are better adapted,
those who remain will not be ashamed to
say that they are private bankers, as is
really now the case with some.”

THE SUGAR MARKET.

The sugar situation is one of much per-
plexity, prices remaining extremely if not
unprecedentedly low. The New York Bul-
lefin says on the subject : ¢ Efforts to infuse
strenigth and stability into the sugar mar-
ket continue practically useless. For some
little timw a display of steadiness has been
made oir raws and the valuation of fair to
good refining maintained at 4} to 5c¢; but
the support was in the holding only, and the
effect upon buyers was rather to increase
caution than stimulate demand. Refined
goods have in the meantime been very
¢“shaky,” with granulated selling down to
6 io 6}c, a remarkably low figure, yet fail-
ing as a temptation for freeinvestment. All
other domestic distributive markets are in
quite as bad a condition, and the depression
extends io Canada, the West Indies and
Europe. Recent advices from Cuba report
business contracted to extremely narrow
compass, with planters- and shippers with-
drwawing supplies in sheer disgust over the
low rates they would be compelled to accept
in order to realize. In Great Britain mat-
ters are also in a bad condition, with heavy
losses said to have fallen upon many prom-
inent firms who were led to invest freely on
a recent strengthening flurry, under the im-
pression that the reaction so long and
patienitly waited for was finally at hand.
In Avstria and Giermany the trade has suf-
fered a period of demoralization and semi-
panic from which recovery is not yet as-
sured, and it is asserted that the utter ruin
of a large number of refiners has only been
averted by the action of beet sugar growers
in refraining from forcing deliveries upon
contracts made at much higher prices than
can now he obtained. So far as cane sugar
is concerned, there is a tendency toward
geveral improvement in the statistical situa-
tion, but the immensity of the European
beet rout crop, as we have before shown, is
the great weight felt throughout the markets
of the entire world, and the pivot upon
which the course of values must turn. An
official statement of the product and stock of
beet sugar is expected at an early day, and
awaited with much interest. The almost
unheard-of low prices current act as a natu-
ral factor upon legitimate demand, and there
is a full steady consumption, which must in
time prove beneficial ; but the deceptive
character of so many of the recent starts for
recovery seem to have disheartened opera-
tors, and nothing but a decided gain in
value, supported by a free general call for
supplies, is likely to restore their courage.”

Tar Ottawa Citizen is informed that Mr. J.
8. Sullivan, contractor, of Pembroke_has left for
the Kippewa, where he will get out in the next
four vears 200,000 logs. He has ooutrnct'ed
wi'h Mr O Latour, lumberman, to supply him
with 50,000 lrgs & year. Mr. Sullivan takes
with him $30,000 worth of plant only sufficient
for one year’s work.

FANCY WHEAT GRADES,

The Winnipeg Commercial has an artiole
under this heading, in which it states that ¢ it is
understood, that the appointment of & grain in-
spector at Port Arthur cannot take place, until
the Dominion Parliament meets and g0 amends
the inspection act, as to allow of the fixing of
hard wheat grades in the provinece of Ontario,
that privilege being possessed as yet by
Manitoba alone;” and that * the gentlemen
selected for the position by the C. P. R. General
Manager must act until then simply as examin-
ers of grain, with no legal power to.fix beyond
diepute the grades of grain coming under his in-
spection.” The Commercial is of opinion that &
legal system of grain inspection is & necessity in
Winnipeg and at Port Arthur. And it adds:
‘“ A great many people in the Northwest have
fallen into the mistaken belief, that grain in-
spection for this country will have the effect of

raising the grade of the bulk of our wheat to
No. 1 hard, and the balance to No. 2

hard, and before the present orop is all
marketed there will be many disappointed men
among our farmers. The Examining Board of
the Winnipeg Board of Trade in fixing the
standards of grades for the oity, have carefully
weighed this fact. They know that from a state
of chaos in. our grain handling, to a system of
striot and equitable inspection, is a big stride to
make in one season. They have therefore, been
careful to make the standarde equal to that of
Minneapolis and Duluth, the only other hard
wheat markets on this continent, but they have
had the wisdom not to exact any higher standard
for this seacon at least. The fact that the Exz.
aming Board is composed entirely cf experienced
grain dealers aceounts for this wise sction. and
what they have done will no doubt do much to
lessen the anncysnce which a grain inspeetor
has to encounter during the first year of an in-
spection gystem.”

Objection is taken by the Wiannipeg journal to
the action of Mr. Van Horne, in the matter.
“ Let us gee " it says, * what Mr. Van Horne's
standards are. Duluth and Minneapolis iuspec-
tion places No. 1 kard at 58 lbs. to the bushel
minimum weight; and No. 2 hard at 56 lbs,
Mr. Van Horne has fixed No. 1 hard at 60 lbs.,
and No. 2 hard at 58 1bs. Dulath and Minne-
apolis inspection fixes the minimum weight ot
No. 1 spring at 58 lbs. to the bushel, No. 2
spring at 56 lbs., and No. 3 at 54 lbs., while Mr.
Van Horne has fixed them at 60 Ibs. for No. 1,
58 for No. 2, and 563 for No. 8. Mr. Van
Horne has manufactured a new grade. This he
calls Fancy No. 1 hard, and the minimum
weight of this he fixes at 62 lbs. to the bushel.
These are Mr. Van Horne’s own grades.
Duluth, Minneapolis, Milwaukee, Chicago, New
York, Winnipeg, Toronto, Montreal, and even
Liverpool, may have been guided hitherto by
other standards, but they must change in defer-
ence to the opinions of the C. P. R. General
Manager. As already stated, it will be diffioult
enough during the first year, to enforce an
inspection equal to that of other grain centres,
but to enforce a system of inspestion which
would not admit of 100 cars of No. I hard out
of our five to six million bushels of surplus
wheat, shows only how little Mr. Van Horne
knows about the grain wants of this country,
and how poorly he measures them. When sta-
tistics of a season’s shipments are reached, as
they will be annually, it will be seen that some-
where about 1 per cent. of our exported wheat
reached the grade of No. 1 hard, while Minne.
sota and Dakota with grades two pounds lower,
will show a much larger proportion.”

“It is to be regretted that the C. P, R. Gen-

eral Manager should set his face so firmly

against the arrangements made for inspection at
Winuipeg, a8 their workings cannot in any way
injure the interest of the C. P. R., but on the
contrary will be an advantage to the Company.
Until the inspection act is amended there is an
insuperable barrier to inspection of hard wheat
anywhere outside of Manitoba. The Winnipeg
Board of Trade consulted the C. P. R. Superin-
rendent before attempting to perfest their ar-
rangements, thus showing their anxiety to avoid
inconvenience to the Company as much as pos-
sible. Although their overtures were not taken
advantage of, there is no doubt but the Board
are still willing to act in the same spirit, and
about the best course the C. P. R. managers
could adopt, would be to apply to the Boards
and have matters so arranged for this season,
that their inspection difficulties can be over-
come. Where there is a will there is a way, and
with the C. P. R managers and the Board both
willing and anxious to make interests mutual,
there are nc difficulties about inspection that
cannot be arranged to the satisfaction of all
conocerned.”

INSURANCE NOTES.

The Kentucky Masonic Mutual Life Insurance
Company at Bowling Green, Ky., has made an
agsignment. Its closing of business is due to
members dropping out on account of heavy as-
sessment. Next !

Life insurance in Sweden, says the Post
Magazine,has displayed an exiraordinary activity
during the last year. The new insuranees
amount to £1,410,000, or about 50 per oent.
more than in 1882. The total insured sum
amounted at the end of 1883 to £7,181,000
against £6,142,070 at the close of 1882, The
total incorae of the companies, premiums and
interest, amounted in 1883 to £310,500. The
olaims to £65,200. At the end of 1883 the
Swedich companies possessed in reserve funds
and investments £1,030,000.

This from the Boston Advertiser: ¢ The
amount of property dzily destroyed by fire is
enormous, and the necessity for doing something
in the way of preventing conflagrations has in-
duced & large number of business men and
underwriters to give tha matter special attention,
and to sign petitions with this end in view.
They believe that it is practicable to do some-
thing in the way of lessening the frequency and
destructiveness of fires by eduocational influences
and in inducing individuals to be more thought.-
ful and careful in dealing with fire, It ia
believed that with the co-operation of the insur-
ance companies a movement in this direction
may be inangurated which will result in saving
vast amounts of property.”

Attempts have been made, and are being at-
tended with some degree of success, by the more
oconservative underwriters, to abolish the evil of
over-insurance, and thus do away with a promi-
nent inciting cause of carelessness and incendi-
arism. The most practical and equitable plan
tor doing this is to limit the liability of insuring
companies to the payment of three-fourths of
an soctual loss. Applied to certain classes of
rigks, this condition of the polioy has produced
good results, but it is not applied to all risks. It
is doubtful if it would be in the interests of the
public to make it 80, as it would work injustice
to those property-owners whose property is de-
stroyed from ocauses over which they have no
control. A modification is suggested, to make
the three-quarters clanse apply to all losses oo-
ourring from causes inherent in the risk itself,
but not to losses caused by fires extending from
an adjascent risk. In other words, make the
property-owner responsible for one-quarter of
the logs if the fire originates on his premises;
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otherwise pay him in full for the damage he has

suctained. The only way to prevent the in-
oreasing fire losses is to make it an objsot for
property-owners to take reasonable care of their
property, and this they will not do so long as
they oan purchase fall indemnity from insur-
ance companies.—Spectator.

The custom of loaning money on life insur-
ance as collateral is a growing one.  The com-
panies do not attempt to discourage it. Its
effect upon the value of the risk, in the opinion
of the Commercial Bulletin, cannot be otherwiss
than beneficial in the vast msjority of cases.
Such a transaction assumes that the obligation
will be paid 1f the debtor lives, and every in.
ducement exists for keeping up the policy so
that it may afford protection to ths creditor in
oase of the debtor’s death. The interest at
stake is not greatly unlike that which exists
where heavy oreditors cause thsir debtors to
carry a sufficient fire-ineurance to protect all
hands from disaster in case of ennfl sgration. It
is usually safe to loan fully one-half of the face
value of the policy and in some cases more.
This depends upon the age of the insured, his
company and its form of insurance. Ths loan
on a limited paymeat cash surrender value polioy
would be a very good thing. The creditor wounld
be secured not only in case of death but just as
certainly at the expiration of the limited term,
of ten, fifteen, or twenty years. Endowment
policies are also excellent collateral. The ton-
tine poliocy serves well as long as the premiums
are paid, but thereafter it is useless as the policy
is forfeited.

T ——

MorsoNs Baxg.—For several years past this
bank has been making, out of earniugs, steady
additions to its Rest, which fund, with the $100-
000 added this year, now amounts to thirty per
cent. of the paid ocapitai. The net earniogs,
which during tho previous tweive mouths, were
at the rate of over 13 p. ¢, were this yesr 11.78
p. 6., a rate which will hardly be cavillad 2t
On tle face of the difficulty stated by the direc-
tors to exist in finding eafe and profituble
investments. The president is gratified to say
that the latter half of the year's busziness has
been free from loss ; he perceives a hopeful feel-
ing among his costomers and a fair demand for
money at paying rates, occasioning an increuss in
circulation. Bankers’ profits are not 8o large, in
is opinions, as daring the “boom” of
former years, bnt he regards the present and
prospective condition of things in the country
a8 hopeful, and in many respects gatis-
factory. We remark a oconsiderable addi-
tion to the reserves of this bank, $952,000 being
held in specie and Dominion notes, as compared
with $766 000 a year ago. Current discounts
are much smaller, but the ratio of past due bills
has inoreased. Of the deposits, we obzerve, the
proportion held on demand has been lessened
during the year, and those held at notice in-
oreased by a guarter of a million.

- ————————

LoNDoN AND CANADIAN LIOAN AND AGENCY
Co.—Twelve months’' business of a generally
satisfactory charaoter is announced by this
company. The rates of interest were found to be
slightly higher than the year before. New loans
were not 8o large, no great effort to make them
having been made, but the repayments were
almost one-half less, which is a decided advan-
tage. Net earnings were almost exactly the
same as last year, enabling the 10 per cent. divi.
dend to be paid and an addition of $20,000 to be
made to Rest. Properties account shows a grati-
fying reduction of nearly $50,000, sales of reul
estate held having been made at good figures.
‘We note, however, that the cost of management

and debenture commission together have been
inoreased to nearly $45,000, which seems a
large sum. The increase, it was explained by
the manager at the meeting, is very nearly
represented by the sum by which the stamps and
commissions on debentures this year exoceed
those of last. The average cost of the com-
paey’s debenturs money is now a shade below
five psr cent. and none has bsen renewed at
more than five, the maximum for new being
four and a hslf. This bsing the oasge, with a
demard for mouey at such rates as those de-
soribed by the report, it is obvious that the
sharcholders are justitied in looking forward to
further and even more prosperous business.
The amount of the compsny’s iavestments in
Maxnit ba is stated at $474,684.

PrrerBoro Rean Estate INvEsTMENT Co.—An
improvement is cbservable in this company’s
figures as well a3 in its methoda of management.
The doctrine that loan eompanies need never
have a reserve has been dropped and now, we
are glad to see, the nucleus of a reserve has
been formed out of the balance of undivided
earnings for the curront year added to the
amount brought forward from 1882-3, New
loans are $215,000 this year against $171,000,
but on the other hand, the repayments of loans
were $97,000 compared with $76,000. The pro-
fit and loss account shows receipts from interest
to have been $60,434. Expenses of management,
&ec., were $8,169; deberture interest, &o.,
$23,185 ; dividends at 7 per cent., $23,198; oar-
ried to reserve, $5,000. The company’s sterling
debentures (5 per cent.) to the extent of £18,.
000, matured in Dccember last, were remewed
and £34,000 worth of new ones issned.

COAL.

Freom the OUoal Trade Journal of the 8th inst.
we learn that buyera of anthracite cannot be
brought to eaxzsider aven the present rates as at-
tractive or off :ring inducements for stocking up
on, if they have no intimation from the pro-
ducer that in the future the output will be taken
careof. * * * Dcalors and consumers will
only purchege as immediate reqiiroments die-
tate, in other words, they ave lstting the pro-
ducer carry the stock. Any decrease that may
be figured this yeur ean bo charged more to the
account of an indisposition on the part of the
retail trade to carry heavy stocks, than to any
other cause.

Ia bituminous there is & fair market so far as
deliveries are concerned, but the prices are still
low beyond precedent, and no improvement is
likely to transpire within the ourrent year. A
large tonnage is being placed, and at prices far
below any relative value with hard coal. In
fact, the steam coal trade of the country isin a
bad way, for the producer and carrier, and until
there bo some agreement come to on the ques-
tion of compotitive mar¥ats, no one but the eon-
sumer csn find cuuse for elution. It is the
same in every direction. * * *

Firet class steam cral can be had at three
dcl'ars per ton hore. and with the low freights
which can be had, equally chesp fuel is offered
at anv poiat reached by rail or water.

At Boffalo, soft coal is vory low, particularly
for Pittsburg coals, which are being offered
quite freely.  Shippers of soft coal are still dis-
cuesing the possibility of pooling their issunes,
but no benefit can accrue for this year's busi-
ness.

At Chicago the anthracite trade is reported as
quiet. Bituminous is dall, as the demand from
manufactarers is less; prices are very irregular
and sales are made at figures utterly regardless
of profit.

}?‘rom Ditteburg we learn that the railroad
miners are working more steadi'y ; as the ship-
mentg to thd lakes have practically ceased, the
coal is nsed in the near-by trade. Prices are

low. Some six million bushols of coal are
loaded in boats and barges, awaiting a rise in

the rivers, 80 a8 to replenish the lower markets
which are short of supplies and prices tending
upward. - - : .

Philadelphia reports trade as quiet. Theidea
of a turther suspension is dizcussed, and one for
November is considered necessary in view of the
facilities for production during the working
days.

Coastwise freights are extremely low at all
points, and vessel owners state that they will
haul off their oraft as soon as possible, to wait
for better figures.

GOOD ADVICE TO YOUNG MEN.

The following epigrammatic periods are from
President Porter, of Yale; they will repay per-
usal: Young men, you are the architects of
your own fortune ; rely on your own strength of
body and soul. Take for your star self.reliance.
Inseribe on your banner : * Luck is a fool, Pluck
is 8 hero.” Don’'t take too much advice ; keop
at the helm and steer your own ship, and re-
member that the art of commanding is to take a
fair share of the work. Think well of yourself.
Strike out. Assume your own position. Pat
potatoes in a cart, go over a rough road and the
small ones go to the bottom. Rise above the
envious and jealous. Fire above the mark you
intend to hit. Energy, invincible determination,
with & right motive, are the levers that move
the world. Don’t ewear. Don’t deseive. Don’t
read novels. Don’t marry until you ean support
a wife. Be civil. Read the papers. Adverlise
your business. Make money and do good with
it. Love your God and fellow men. Lovetruth
and virtwe. Love your country snd obey its
laws.

Mieetings,

MOLSONS BANK.

The annunal general meeting of the ghare-
helders of this bank was held in Montreal, on
Monday 13th, the President, Mr. Thomag Work-
inaxn, in the chair, There were also present Sir
D. L. Macpherson, Hon. Judge Berthelot,
Megsrs, David  Crawford, 8. H. Ewing, A, F.
Guult, Joha Hatehingon, J. H. R. Molson, R. W.
Suepherd, M. Wiltiame, Dsvid Rae, W. Mc¢Pher-
son, H. Archibald, D. MoCarthy, J. Try-Davies,
F. Wolforstan Thomas, Jas. Elliot, and others,

After the meeting was called to order Mr. F.
W. Thomas, the general manager, read the
following

REPORT.

GrNTLEMEN,—The profit and loss account and
general “tatement of affairs which have been
submitt>d to you, will, we confidently believc,
meet with approval.

During the past year it has been with difficulty
that ws have been enabled to secure profitable
and safe iavestment for our funds. The reeults,
however, which have permitted the payment of
our usual dividend of 8 per cent., and an addi-
tion to the rest of $100,000, after making the
usual liberal provision for bad and doubtful
debts, are encouraging.

The Rost now staunds at $600,000, equivalent to
80 per cont. apon the eapital of the bank

It will be our steady and persistent aim to add
thereto until it shall attain to $1,000,000, or 50
per cent upon the capital.

F:r the past two vears the question of closing
the branch of the bank at Ingersoll and replac-
ing it by another at the neighbouring and county
town of Woodstock has been under considera-
tion, it was finally resolved and acted upon, and,
go far, we 8ee no reason to regret the change.

Ail the branches of the bank, including the
Montreal office, have been inspected once, and
in many instances twice, since we last met you.

We have again much satisfaction in testifying
to the general efficiency and good conduot of the
officers thronghout the bank :

GENERAL STATEMENT

OF THE AFFAIRS OF THE MOLSONS BANK ON THE
30TH SEPTEMBER, 1884.
Capital authorized .......ccesesee .”.ggg,ooo
Capital subsoribed ....eececeevsess 2,000
82,000,000 00

Capital paid up....$2,000

Nolées in ciroulation. 1,812,461 00

Dominion Govern-
ment deposits pay-

able on demand.. 46,600 81

Dominion Govern-
ment deposits pay-
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T

able on demand

after notioce......
Provincial Govern-

ment depogits pay-

able on demand..
Other deposite pay-

able on demand.. 2,543,451 77
Other depoeits pay-

able after notice.. 2,211,416 76
Dus to other banks

secccves

2,268 88

in Canada ...... 56,860 83
Dua to other branch-

B8 tiiiinnniannn . crescane
Due to agents in

United Kinguom..  ........
Due to foreign agents 11,609 26
Profit and loss .... 14,347 25
Rest...ovvvevnnnn. 600,000 00
Fifty-eighth divid-

(3 11 S 80,000 00
Dividende unclaimed 4,085 60
Iaterest, exchange,

&eo., reserved .... 70,648 51

—$9,453,650 17

ABSETS.

Specie..$307,193 17
qu in-

ion
notes. 644,713 25
—$% 951,906 42
Notes and cheques of
other banks...... 252,892 64
Balances due from
other banks in
Canada .........
Balances due from
other branches ..
Balances due from
Dominion Govern-
ment .........
Balances due from
agents in United
Kingdom........
Balances due from
foreigun agents.. ..
Loans and bills dis-
counted on bonds,
debentures, &c..
Loans to courpora-
tiona ......... .
Toane to other bank
Bills discounted and
ocurrent ......... 6,401,353 87
Bills discounted past

55,095 42
61,632 32

7,305 45

112,228 35
52,863 29

152,125 00

892,911 00
113,918 28

due, secured .... 107,628 18
Bills dizcounted past

due and not se-.

cured .......... 22,1389 00
Roal estate other

than bank premises 80,692 90
Bank premises at

head office and

branches ........ 184,000 00
Other aseets ...... 4,958 05

——$§9,453,650 17

PROFIT AND LOSS ACCOUNT,

Balance at profit and loss, on 80th
September 1883........00......% 38,427 73
Nat profits of the year,
after deducting expen-
ses of management,
reservation for inter-
ext acorued on depos-
its, exchange, and also
making ample provi-
sions for bad and
doubtful debts......$235919 51
From which has been
paid :—
§7th div. at 4
per cent,
1st April,
1884 ....$80,000 00
58th div. at
4 per cent.
1at Oct.,
1884 .... 80,000 00

160,000 00

— ——

76,919 25

Leaving a surplus of..... ceeneees $114,347 55
From which deduct amount trans-
forred to rest acconnt .......... 100,000 00

Leaving at oredit of profit and loss,
on Sep. 30th, 1884........... 9§ 14,347 25
TeE MoLssNs BANK, }
Montreal, 4th October, 1884.
The president then addressed the meeting as
follows : —

the’adoption of our unnual report for the presi-
dent to make a fow remarks in further explana-
tion of the year’s business and the hope your
directors entertain in reference to that on whish
we have just entered. I trust you will find the
statement now before you clear and satisfactory.
As already stated we have paid dividents amount-
ing to 8 per cent. per annum and added to our
rest $100,000 after amply providing for all bad
and doubifal debts. Our rest now amounts to
$600,000, equal t0 30 per cent. of our oapital.
In five years it has increased by $500,000, a
good test of the satisfactory eondition of the
bank’s businees. This is a better result than at
one time I anticipated, for during the first half
of the year we met with some huge losses as well

asseversl smaller ones, for all which we have pro-
vided. The last half has, however, been almost
free from losses and our business having been
active and fairly profitable enables your diree-
tors to show such a good statement to-day.

We enter upon another year with a clean
sheet, strong reserves, a moderate demand for
money at paying rates, and a hopeful feeling
amongst our customers. The farmers through.
out the Dominion have secured an abundan:
harvest in prime condition, and are now bring.
ing their grain, root erops, butter, cheese and
cattle to market, thus creating an active demand
for currency.  Our circulation has lately gone
up rapidly, a certain proof of inereasing pros.
perity and greater activity of business. Profits
are doubtless not so large as in former years, and
I do not anticipate another boom such as then
prevailad. Yet I believe the worst has been
passed snd every change will be for the better.
It istoo true that severe losses and great de-
preseion have been experienced by onr merchants
and manufacturers during the past eighteen
months, and some time will yet be required to
overcome them. A prudent economy now per-
vades all classes, our foreign interests have
developed very considerably, and a general re-
duction of indebtedness is going on. These will
soon produce better times and a more active con-
dition of trade, in which our banking institu-
tions will participate. The future management
of the bank will, I doub$ not, be eharacterized
by prudence and caution, and the direotors to be
elected to-day will, I hope, exercise a ocareful
supervision over its affairs. I feel certain they
will be ably assisted by the general manager,
Mr. Thomas, and all the agents and officers
under him. It is mainly to the ability and con-
stant attention of these gentlemen that we are
able to-day to place before you such a favorable
balance sheet. Ihope next year's will be, at
least, as satisfactory, I now beg, gentlemen, to
move the adoption of the report.

8ir David Maepherson, in seeonding the re-
port, said that it was hardly necessary for him
to add anything to what had been already said.
Althongh one of the direstors, he had not been
able, for many reasons, to be a regular attend-
ant at the meetings. It was therefore more in
the capacity of a shareholder, that he wounld ex-
press the satisfaction he felt at the results of
the year's business. He thought that thanks
were due the directors for their efforts, but that
would probably be tendered them by the meet-
iog in the usual way.

It was then moved by Bon. Judge Berthe-
lot :—

That the thanks of the shareholders ars due,
and are hereby tendered to the president, vice-
vpresident and direetors for their attention to the
intsrests of the bank during the year.

Judge Berthelot in moving the above said that
he knew the direstors, and the bank was as sol.
vent now as was the founder, and he had been
as aolid as a rock, They eould rest safely in an
inatitution in the hands of his descendents.

Mr. D. MoCarthy, in sesonding the motion,
expressed his satiefaction at sueh an excellent
report for the year.

The president, after expressing his thanks,
said that he would merely romark that the di-
rectors had devoted a great deal of time and at-
tention to the management of the bauk. Every-
thing was supervised by them with the greatest
care, and they wonld continne to do so in the
futare if re-elected. It was not always possible
to escape losses, but they would endeavor to
ateer elear of them as much as possible.

Mr. Shephegd eaid that he could substantiate
what the president had said about the direetors.
They had devoted s great deal of attention to
the bank, great cordiality exieted between them
and he believed that the bank was as well man-
aged as any other similar icstitution.

The ballot for the directors for the ensuing
yexr was then taken and resulted as follows —

Gentlemen,—It is oustomary before movinq Thomas Workman, John H, R. Molson, R. W.

Shepherd, Miles Williams, Sir D. L. Macpher-
son, G. C. M. G,, 8. H. Ewing and A. F. Gaalt.
The meeting then adjourned.
At a subsequent meeting of the directors
Thomae Workman was elected president and J.
H. R. Molson, vice-president.

LONDON AND CANADIAN LOAN AND
AGENCY COMPANY (LIMITED).

The eleventh annual meeting of the ehare-
holders of the Londoqand Canadian Loan and
Agency Company (Limited) was held at the
company’s office, 44 King street west, Toronto,
on Wednesday, 8th Ooctober, at noon ; the Presi-
dent of the company, Sir W. P. Howland, in the
chair,

Among the geutlemen present were—Sir W.
P. Howland : Col. Gzowseki; Dr. L. W. Smith;
Messrs, A. T. Fulton, J L. Brodie, T. McLerie
Thomson, L. Bolster, Donald Macksy, 8. B.
Ganton, Oakville; T. R. Wadworth, David
Higgine, C. E. Hooper, O. A. Howland, G. R.
R. Cockburn, R. C. Fitzgerald, G. T, Alexander,
and Frank Arnoldl.

Mr. Turnbull was requested to act as Secre-
tary. The minutes of last annual meeting were
heid a8 read. The report of the last year’s
business was as follows :

REPORT.

The directors beg to submit, for the informa-
tion and approval of the shareholders, the
eleventh annual report of the scompany, together
with relative accounts to the 30th Aunguat, 1884,

The stock of the company on the date named
was held as follows : —

In Britain 60 Shareholders, holding 17,699
shares. Paid up $123,893. In Canada 230
Shareholders, holding 62,301 shares. Paid up
$436,107. Total $560,000.

The following summary of the year's opera-
tions is submitted :—

Amcunt borrowed on debentures

and certificates during the year.$1,162,346 23

Amount repaid during the year.... 1,277,686 60

Net decreass of * borrowing ” for
the YeAr .ecevevverercnass ... $115340 387
Applications for loans were receiv-
ed to the extent of $675,075 on
property estimated to be worth
$1,631,035.
Loans were approved and effected
during the year to the amount of $414,574 51
on property valued by the com-
g;gy's own appraisers at $944,-
Loans repaid during the year
amounted fo ....... PR R $359,647 88
Net inorease of the company’s
mortgage investments, as com-

pared with laey report........ 855,026 63
The net result of the past year's

operations, after writing off

everything considered doubtful,

shows a profitof.............. $83,920 49
From which, deduoting the usual

dividends at the rate of 10 per

cent. per annum, and tax shere-

on, smounting in all to........ $56,856 44
There remains & balanee of...... $27,064 05

From this amount the direstors recommend
that the sum of 820,000 be added to the com-
pany’s - Reserve Fund,” whi h will then stand
at $260,000, being about $464 per cent. nn the
oapital paid up, and that the balance, $7,065.05,
be oarried forward at the credit of ** Revenue
Account ” to next year.

During the past year the demand for loans
has been moderate, at rates of interest a shade
higher than for the preceding twelve months.

The debenture engagements of the company
for 1884 were exceptionally heavy. These have
been either paid, or renewed on more favorable
terms, and generally for periods of five years.
A fair amount of new money has also been
obtained, chiefly on five or seven years’ deben-
tures, at 43 per cent.

A oonsiderable reduction has been effested in
the company’s * Property Account,” sales made
having been at satisfactory prices, confirming
the values placed last year on the items of this
acoount by the manager and inspector. There
. ia strong probability of speedy farther reslization
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under this head at, in the opinion of the
directors, equally satisfactory figures.

Aware that some apprehension has been felt
in Britain touching business in the North-west,
the direotors desire to say that the company’s
investments there are, for the present, confined
to the choicest districts of the Province of
Manitoba. The total of these investments is
$474,684.21. The manager and finspector
devoted two weeks of June to a thorough inves-
tigation of all matters of interest to the company
in Winnipeg. The inspector subsequently
visited and osrefully examined slmost every
property in the province. on which the company
has made advances. The large mass of detail
information thus cbtained by him during a drive
of over 1,500 miles, furnishes not only most sat-
isfactory evidence of the safe character of the
company’s actusl business, but most valuable
data for the prudent conduct of its operations
there during the coming year. The existing
business is, in the opinion of the board, of a
very sound character ; in one or two oases some
small loss may result, and for this due provision
has already been made.

W. P. Howraxp,

President.
Toronto, 8th Ooctober, 1884,

AUDITORS’ CERTIFICATH.

To the President and Directors of the London
and Canadian Loan and Agency Company
(Limited.)

GENTLEMEN,—We made during the year end-
ing 30th August, 1884, our usual monthly in.
vestigation, and have now completed our annual
audit of the books and accounts of the company.
We find the receipts and payments are correctly
recorded and duly vouched, the Cash Balances
agreeing with the banker’s books.

The accompanying statement of “ Assets and
Liabilities "’ and * Revenue Account’ furnish
full information respecting the ecompany’s
affairs at the above date. The several items
mentioned therein have been compared with
the respective Ledger Balances, and we hereby
oertify them to be correot.

We have examined the mortgages, debentures
and other securities. They agree with their re.
spective ledger entries and with the schedule
sumbitted to wus.

The amounts due to the eompany on * Loans
on call or short date on Debentures and Securi-
tivs *’ are amply covered at the present market
value of the securities.

We are, gentlemen, your faithful servants,

JAmES BYDNEY CROCKER, .
Davip Higerns, jl Auditors.

Toronto, 3rd October, 1884,
Assets,
Loane on mortgages..$3,096,384 40

Properties account.. 134,719 84
————$3,231,104 24
Debentures purchas-
ed.coverenconsi.. 184856 23
Loans on oall or short
date on debentures
and securities. ... 81,756 04
216,113 26

Interest accrued on investments to
date (of which only $22,799 31

i8 overdue) ....es.cce0eeen.e.. 187,586 50
" Office furniture, eto. PN 2,500 00
Sundry debtors .....ccce000e... 16,692 59
Cash on hand—
With company’s
bankers in Canada.$ 84,795 68
With company’s
bankers in Britain = 92,034 47 )
_ 126,830 15

$3,780,7756 74
Liabilities.
Capital stock subscribed, 80,000 shares, at $50
each, $4,000,000 00.
Cupital stock paid up—14 per cent.$ 560,000 00
Reserve fund as at
31st August,1883..8 240,000 00
Reserve fund added

this year ........ 20,000 00

— 260,000 00
Debentures and certificates payable )
at fixed dates........ccoeeven. 2,844,697 48
Reserved for interest acorned on
debentures and oertificates to
Aate vorieiiiineeiiinaeninens
Bundry oreditors, chiefly balanoces
of mortgage loans in course of
Payment ...ceeiiiiiionncnane
Due to company’s agents in Brit-

*ev e ssatescnssnssssrante

22,805 08

54,085 56
1,094 89

D“d to company’s bankers in Oan-
L L
Dividend No. 22, payable 15th of
September, 1884 ............
Balance at credit of Revenue Ae-
oount, carried forward to mext
FOAL covrveiiieneninnccnnnnns

8,026 73
28,000 00

7,064 05
$3,780.776 74
REVENUE ACCOUNT FOR THE YEAR ENDING 30TH

. AUGUST, 1884,
DR.

Cost of management ............$ 24,637 48
Commission on debentures issned

and loanseffected during the year,

and agency charges............
Debentures and certificate

interest paid and ae-

orued to 30th August.

1884..... ceraeese... 8173,274 50
Less amount reserved laet

year for interest aceru-

ed on debentures and

certificates ..........

20,280 58

25,053 46
148,221 04

Net result of this year's

operations, after writ-

ing off all estimated

losses .............. 988,920 49
Appropriated and proposed to be appropriated
a8 follows :
Dividend No. 21, paid

15th March, 1684.... § 28,000 00
Dividend No. 22, payable

18th September, 1884 28,000 00
Manicipal tax thereon.. 856 44
Carried to the credit of
the company’s reserve
fund................ 20,000 00
Balanee at eredit of Rev-
enue account oarried to
next year ............ 7,064 05
———— 83,920 49
$277,069 59

OR.
Balanoce at oredit of Rov-
enue saocount, 31st Au-
gust, 1883 ............ $3.881 42
Less amount voted to pre-
sident and auditors at
the last annual meeting 2300 00
——$% 1,581 42
Net interest, eto., received
and acorned to 30th Au-
gust, 1884..........c.000..... 275,478 17

$277,059 59

—

1884,
August 30. By balamce carried to

DOX§ YOAT ..cvieiviierne.......$ 7,064 05

J. @&. Macpovarp,
Manager.

8ir W. P. Howland, in moving the adoption
of the report, said: ¢ Agshareholders have had
these statements in their hands for some days,
it is hardly necessary for me, I presume, to go
through, in detail, all the figures in the several
accounts. The business of the year has been of
a very satisfactory character, the general results
a8 you will have observed, being in every respeot
favorable. Our ‘¢ Property Account” has been
reduced as compared with the statement of last
year, $50,500. The operations in our deben-
tures have this year amounted to $2 440,000, of
which sum there fell due $1,277.000. The
result of these trancactions has been to leave
our aggregate borrowed money $115.000 less
than it stood at the year before. Having so
large an amount of debentures to provide for,
and in view of the comparatively low rates of
interest prevalent in Oatario, it was sonsidered
judicious on the part of the management not to
push investments on mortgage during the year,
but to hold in.an available shape, a sum suffici.
ent to plaee us in a position of ease to meet all
possible engagements. That course has had
some effect on the profits of the year, which
would have been somewhat larger hed that
nedessity not existed. A large proportion of
our maturing debentures have been renewed,
and a oconsiderable sum has been taken up by
pew inveators. Our profits for the year are just
about equal to those of last year, the difference
being only about $960. ~Our loans have
Increased to the extent of $55,000. The large
debenture operations have increased, as you will
notice, the out-go for *commission and agency
charges ”* from $13,000 last year to $20,000 this
year. Other expenges are somewhat reduced.
I do not think of anything calling for further

remark, but before making the ordinary motion
for the adoption of the report, if there is any
special point on which information is desired,
any shareholder is at liberty to put such ques-
tions as he may think fit, and the manager or
myself will be happy to answer them.

No questions being asked the chairman moved
the adoption of the report.

CoL. Gzowsxr.—Before seconding the motion
for the adoption of the report, it would be grati-
fying to have a few words from the manager on
two points. Firstly, as to the sale of properties,
which have fallen into onr hands; and,
secondly, as to theinoreass in ** eommission and
agency charges.” This wonld I know, be eatis-
feetory to the shareholders.

Tae Maivasrr.—The net deorease in the
fignres of *Property Account” as comvared
with last vear was correctly given by the Chair-
man as $50,500, but our actual eales consider-
ably exceeded that sum. In two or three cases
we aold properties partly for ocash and partly
taking payment in other lands, carefully selected
by our Inspector and myself, and which we
think we can handle to better advantage than
those with which we parted. 'We thus asquired
a certain amount of new property. A fow small
items have also fallen into our baunds during the
year in the ordinary working of our business.

The {ransactions wers actually ag follows :

Property on hand last year ...... $185,000 00
“ taken over as above...... 23,000 00

Total .ovvevinvniinincene.. $208,000 00
Of this we have disposed of ...... 73,300 00
Leaving balance to be dealt with, as

stated in the accounts.......... $184,700 00

Ip regard to these remaining properties, the
values at which they stand have been carefully
considered. 8inece the 80th August, we have
made several satisfactory sales, and these eonld
have been largely incressed had we been willing
to accept slight reductions on the prices which
;.re are satisfied we are likely to get at an early

ate,

As to the excess of nearly $7,000 in the
amount of **commissions and agenoy charges”
this year a8 compared with last. These com-
missions touch not only the new money we have
taken on the other side of the Atlantie, but also
the renewal of expired debentures. The charges
for commission and stamps on the sum by which
our Jdebenture trancactions of this year exceed
those of the previcus twelve months, make very
nearly the difference between the total charges
of this year and those of last. As regards de-
bentnres, our average rate of interest is at last
brought down bselow five per cent. We have
paid off £9,100 of our six ver cent. debentures,
leaving only about £2,100 still running at that
rate ; we have paid off over £140,000 of our five
and a half per cent. debentures, and have re.
newed none at over five per cent., and our max-
imum rate for new money is four and a half.
You will see the oonsiderable average yearly
saving in interest resulting from the transsc
tion.

Col. Gaowskl.—1I have great pleasure in sec-
onding the motion for the adoption of the Re-
port.

The motion was then put and earried.

Mr, Brodie, after moving * that the thanks of
the Shareholders be presented to the Cansadian
Directors and also to the Scottish Board for
their ocntinued careful attention to the Com-
pany’s affairs,” ssid: The statement just pre.
rented i3 very satisfactory, and I think the
Company is likely to do even better from the
remarks I have just heard ; it therefore gives me
great pleasure to move the resolution which has
been placed in my hands.

Mr. Ganton seconded the motion, which was
oarried.

Mr, Alexander moved, seconded by Mr. Fitz-
gerald, ** that the thanks of the Shareholders be
presented to the Manager and other officers of
the Company, to the Agents of the (ompany in
Britain and its correspondents in Ontario, and
to the Auditors for their efficient discharge of
their respective duties, and that the Auditors be
paid $400 each for their sorvices and be re-ap-
pointed for the ensuing year.” . )

The Chairmsan in puttiog the motion, said th I
have great pleasure in putting this mo.ﬁ‘”ﬁ‘i‘:’ i:
meeting, as I can fully concar in all state n it
Our tariff is everything that oan be desived ; we

3 ight place, and I thirk I
have every man in the right place, 4 thei
ean oertify to their having performe eir
duties in the most efficient manner and one ex-
ceedingly eatisfactory to the Company.

The motion was then put and carried. =

The Mansger—Mr. Chairman and gentle.
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men ; for the kind resolution which has just
been passed, I beg to thank you both on behalf
of myself and my brother officers. No one can
know 8o well as a Mansager the value of zealous,
faithful co-operation such as I have received
from our staff. No officers could be more eager
to discharge their duties with sorupulous
conscientiousness and exactness than they. I
desire to bring before you a resolution regarding
the gentlemen through whom we have been able
to manage our business in the North West in so
satisfactory a manner. I feel sure the meeting
will agree with me that it is fitting to give ex-
pression to our sentiments in this respect. We
have great cause for congratulation. When first
commending in the North West our directors
impesed definite limitations on the business.
On the report by the Inspector and myzelf, after
our first visit to the province it was determined
absolutely to avoid certain localities, and to con.
fine our transactions mainly to certain others.
The prudence of this decision has been confirm.
ed by subsequent facts. The selection we were
able to make of gentlemen as our representatives
there has turned out to be a happy one. Oar
Maneager at Winnipeg, who has the supervision
under ourselves, of everything done in Manitoba,
has proved himself to be one who, understanding
the excitement for some time prevailing, kept a
“level head,” and it is largely due to his judg-
ment that we are in the safe position we oconpy
to-day. We have arranged with local directors
in different parts of the country to supervise the
work of the Company’s local appraisers as being
nearer the seene of their reepective operations
than the Winnipeg Manager. To these gentle-
men generally the Company is indebted for
good service. I would, therefore, suggest a reso-
lution of thanks to the Company’s Manager at
Winnipeg and our loeal direetors and appraisers
in the provinee, for their useful, efficient
services.

Mr. Bolster moved the resolntion suggested,
and in supporting it said : I heartily coucur in
all the Mrnager has gaid in regard to the busi-
ness of the Company in tho North West. There
is no doubt it has beer a difficult one to manage,
and the results have proved that it has been con-
dueted with caution and energy.

Mr. Arnoldi had much pleasure in seconding
the resolution, and remarked that nothing else
but canticn and energy was to bs expected from
the gautlemen who had been eelected to £ill the
position of trust connceted with the Corapeuyin
the North West.

The motion was carried.

The Chairman explained the purport of the
following resolution which he then moved:
¢ That the Directors bs and they are hereby
authorized and empowered hereafter from time
to time to borrow monsy on behalf of the com-
pany to the extent authorized by the company’s
charter at auch ratea of interest and uper such
terme as thay meay from time to time think pro-
per; and for that purpose from time to time
to make and exeoute any mortgages, debectures
bonds, or other instruments uander the Common
Seal of the company, for sums of not less than

. $100 each ; or assign, tranefer, pledge or deposit,

by way of equitable mortgage or otherwise, any
documents of title, deeds, maniments, securities
or property of the company, and either with or
without power of sale or other specieal provisiors,
as the Directors shall deem expedient; and that
the Direotors be, and they are furtherauthorized
and empowered {o do any of the acts, and uss
any of the means and powers aforesaid, to ob-
tain a credit in anticipation, or to eecure an
overdraft, or contemplate overdraft, from time to
time, as they may deem proper, for the more
convenient working of the company’s business.”

Col. Gzowski seconded the reselution, and
pointed out that it was drawn in aceordance with
a clause of the company's Act.

The Manager—The resclution looks rather
long-winded, but our solicitors thought it best to
adhere as strictly a8 pos-ible to the terms of the
clause in the Act of Incorporation. In providing
for maturing debentures or other engagements it
is often found desirable to extend temporarily
the company’s ordinary banking credit, and thua
avoid the necessity for considerable remittances,
which the result may prove to have been un-
necessary, and which probably involve some
loss on exchauge. A oredit larger and more
elastic, can be obtained with more convenience
and probably at less cost, by the Directors being
empowered specially to hypothecate municipal
dabsntures or other securities of the company as
oover for such temporary advauce. The author.
ity of the shareholders to that effect is requisite
in terms of our Act, and this resolution is de-
gigned to meet that end. .

The motion was then put and oarried.

On motion Sir W. P. Howland left the chair,
and Cel. Gzowski took his place.

Mr. J. L. Brodie moved, seconded by Mr. L.
Bolster, the usual vote of thinks to the president
for his services, and requesting his acceptance
of $1,500 in recognition of the same.—Carried.

Sir W. P. Howland : I beg to thank you for
the very kind terms of the resolution just carried
and for the proposed remuneration to myself
mentioned therein. Our progress has been
uniformly steady, without, 1 may seay, &ny inter-
ruption. The business of the company is being
carried on in a way that has always afforded
the shareholders a full retarn for their money,
while adding continually to the *““rest.” Asto
Manitoba affairs, the supervision of them has
net been by a mere oursory visit. The inspector
travelled over 1,500 miles, visiting all the locali
ties, and inspeceting nearly all the properties on
which our money is invested; had personal
commanication with all our correspondents, and
was onabled to give us full information ss to
their charaster, sbility, and the nature of the
business they have done. He performed bis
work, a8 he has always done, in a most thorough
manner. I have again to thank you, gantlemen,
for ths resolution which has just been passed.

A poll for the eleciion of directors for the
ensuing year was then opened, and Messrs. G.
T. Alexander and R. C. Fitzgerald, who were
sppointed scratineers, reported the following
gentiemen as duly elected :—Sir W. P. Howland,
Col. Gzowski, A. T. Fulton, Hon. D. A. Smith,
Hon. D. A. Macdonald, Hon. G. A. Kirkpatrick,
Donald Mackay, T. MeLerie Thomson, Dr.
Larratt W. Smith, T. R. Wadsworth, C. E.
Hooper, G. R. R. Coekbarn, J. C. T. Cochrane.

At a subsequent meeting of the new board,
Sir W. P, Howland was elected president, and
Col. Gzowski and A. T. Fultor, Esq., vice-
previdents,

PETERBOROUGH REAL ESTATE AND IN-
VESTMENT CO. (LIMITED.)

The sixth annual meeting of the sharoholders
of this company was held in Peterboro’ on the
7th inst. The following gentlemen were pres-
ent: General Haultain, President; Dr. Fife,
Rev. V. Clementi, and Mesars. A. P. Poussette,
Geo. A. Cox, John Hall, A. C. Dunlop and Jon-
athan Mann.

Ths President read the annusl

REPORT.

The Dircctors have pleasure in being able to
prerent to the shareholders & satisfactory and
eucouraging report of the companv’s business
during ite lagt financial year.

Ae will be seen from the statements appen-
ded, the gross profits for the year amount to
$£60,434.34 (£12,418 0s. 3d.), and the charges of
maragement, debonture interest, ete., amount
to #31,355.60 (£6,442 18s. 7d.), thusleaving the
vet profit for the year $29,078.74 (£5,975 1ls.
8d). Out of which has been paid dividends No.
11 and 12, at the rate of 7 per cent. per annum,
$26,138 00 (£5,370 168. 6d., leaving a balance
of $2,940.74 (£604 5=. 2d.), to which add the
amount brought forward from last year, $2,442 -
17 (501 16s. 4d.), making the total surplus
$5.382.91 (£1,106 1s. 6d.), of which has been
transferred to ressrve, $5,000.00 (£1,027 7s.
11g.), leaving at credit of profit and loss aceount
to be carried forward $382.91 (£78 13s. 7d).
The new loans for the year amount to $215,.
49780 (£44,280 7s. 56d.) The repayments of
principal amount to $97,710.77 (£20 077 1ls.
2d.) leaving a net increase of $117,787.03 (£24,
202 16s. 44.).

Payments have been received on account of
interest to the amount of $49,907.57 (£10,254
198. 63), which is nearly equal to a year'’s in-
terest on the total amount of investments held
op the 21st of May, 1883.

The firet issue of the company’s debentures,
amounting to £20,000 stg., matured on the lst
of December last, the holders of these to the
amount of £18,000, were willing to renew for
further periode, extending from five to seven
years, and new debentures were issued during
the year smounting to £34,852, making the net
incresse £32 852 ($159,879,73).

The usual statements, ocrtified by the audi-
tors, are submitted herewith.

F. M. Havrrarw, President.
FINANCIAL STATEMENT,
LIABILITIES,
Sterling debentures

(interest paid...$561,501 40 £115,375

Curreney debentures

interest paid.... 6,000 00 1,232 175 6
F.'M. Wardrop, tem- ’ Te 6

porary deposit at : :

GlasgoWeseessss 4,866 67 1,000

Balance due sundry
persons,  being
chiefly sums re-
tained to pay in-

cumbranees...... 16,376 87 8,865 28 3d
$588,744 94 £120,974 198 94
Capital stock, 14,-

636 shares...... 373,400 00 76,726 0s 7d
Dividend No. 12

payable 1st June,

1884 .......... 13,069 00 2,685 8s3d
Regorve..ovvvee.. 5,000 00 1,027 78 11d
Profit and loss.... 382 61 78 13a 6d

$680,296 85 £201,492 10s 1d
ABSETS

Mortgage securities
with accrued in-
terest to 31st May,
1884 ...........$920,463 00 £189,136 6s 104

Balance due from
borrowere...... 4,723 09

Offioe furnitare ... 208 66

Balance of prelim-
inary and deben-
ture expenses..

Other assets not
included in above

Cash in Ontario
bank, $38,769.19
£7,966 58. 5d.;
British Linen Co.
bank, $3.690.11,
£758 48, 104....

970 10s 10d
42183 9d

9,330 91
3,411 50

1,917 6s. 3d
700 198 10d

42.459 30 8,724 10s 34

$980,596 85 £201,492 10s 1d
PousserTE & RogEr,
Managers.

Peterborough, 31st May, 1884.

To the Directors of the Peterborough Real
Estate Investment Compang, (Limited.)
GERTLEMEN,—We have audited the books and

accounts of the Peterborough Real Estate In-

vestment Company (Limited), for the year end-
ing 31st May, 1884. The above statements of

Assets and Liabilities and Profit and Lines Aq-

count agree with the. ledger,and are certified as

correct. We have also inspected the mortgages
and find the aggregate thereof agrees with the
amount undeﬁ thell)mad of Mortgsge Securities.
pa. PEARSE, .
Cuas. D. MacpoNaLp, }Audltors.

General Haulisin said that he thought the
company was to be congratulated on the safe
and surs progress which was being made. The
progress was not very brilliant, but it was glow
and sure. The company wes to be congratulated
on the $5,060 reserve fund which was for the
first time azhown. This satisfactory state of
affaira would be hailed with pleasure by many.
He then moved that the report be adopted,
printed, and eirculated.

Mr. A. C. Dunlop seconded the motion.

Mr. Cox, in supporting the motion, said that
while some other companies were reducing their
dividend to 6 per cent., this company had besn
able to continue & 7 per cent. dividend, wipe
$2,460.10 off preliminary expenses and oreste
a reserve account of $5,000.

Nearly all the holders of the maturing deben-
tures of the company had been glad to renew
them, thie, with the ready sale that was found
for the new debentures issued during the year,
was olearly an evidence of the favor in which
the company was held in Scotland, and another
proof of the valuable conuection that had been
seoured there.

It is nlso very satisfactory to observe that
while other loan companies and some private
individuals were offering money at a lower rate
of interest, this company continues to place all
their funds at 7 per cent. The managers and
so’icitors of the company, Messrs. Poussette &
Roger, were prompt, courteous and obliging.

The mofion was then carried.

The following gentlemen were nominated as
Directors for the ensuing year :—

General Haultain, and Messrs. John Walton,
Geo. A. Cox, Richard Hall, H. J. Lefevre, A. C.
Danlop, A. P. Poussette, and T. G. Hazlitt.

General Haultain moved, seconded by Mr,
Geo. A, Cox,—That & vote of thanks be tender-
ed to the Glasgow sgents, Messrs. Finlayson &
Auld, and to the Glasgow Board of Reference.
-——Carried.

At a moeting of the directors held immedi-
ately after, the following gentlemen were elected
as offieers for the current year :—President,
General Haultain (re-elested); Vice-President,
Mr. John Walton; Investment Committee,
Messrs. J. Walton, G. A. Cox, and Richard
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BRITISH MARKETS.

London, Oct. 15th, 1884.

Beerbohm says that tloating cargoes of wheat
are dull ; maize, none offering. - Cargoes on pas-
sage—Wheat slow ; maize quieter. Mark Lane
—Wheat slow ; maize quiet ; No. 2 red winter
wheat for shipment present and following month,
838 6d, was 348 ; do. prompt shipment, 83s &d,
was 84s. English country markets quiet and
steady. French country markets steady.
Weather in England showery. Paris—Wheat
aad flour turn dearer.

Liverroor, Oot. 15th, 1884.

A moderate business in cotton at unaltered
prices ; 8,000 bales received ; 10,000 sold. Fa-
tures are easy at 5d. and 33.64ths for October
and November, three points higher for Decem-
ber and January. Closed steady at rising prices
for early months of 1885, buyers at 5d and 51-
64ths for June. Breadstuffs and provisions have
fluotuated but little daring the week. Top
quotation for flour unchanged at 11¢. 6d. Spring
wheat opened 68. 10d, closing at 1d lower ; red
winter 69. 84 to 7s ; oats, 68 5d; corn firmer at
b8 24d to 58 3d ; barley 58 6d; peas deolined
from 68 7d to 6s 4d. In provisions, pork re-
mained steady at 748; lard came down 1/- to
88s, 6d. to-day ; bacon steady at 52s. 6d.; tal-
low at 358. ; cheese opened on 8th at 55/- and
gent up on 10th to 56s., and yesterday to 56s.

AMERICAN MARKETS.
New York, Oct. 15th, 1884.

Cotton quiet at 9 15-16the; futures steady ;
Oot. 9.84¢0 ; Nov. 9.80¢ ; Dec. 9.93¢ ; Jan. 10.03c.
Flour weak ; all unchanged. Rye flour steady
and unchanged. Wheat weak ; esales of Red
Nov. 86& to 876¢; 1,312,000 bu. Dec. 88%c to
8930 ; 672,000 bu Jan. 98} to 916.  Rys steady
and anchanged. Corn irregular ; sales at 60 to
660 for mixed ; 50 to 640 for future. Barley
steady. Oats dull ; eales st 3210 33c; 33 to
880 for white ; No, 2 Nov. 32§c. Pork steady
and anchanged. Lard duall, at $7.50.

Oswego, Oct. 15th, 1884,

Barley quiet ; No. 2 Canada, nominally at 7lo;
No. 2 extra Canada 7563c; No.1 Canada, 82c.
Canal freights firm, with indications of advance
—Barlley 88c to New York, 230 to Albany, op-
tional.

L——————
MONTREAL MARKETS.

MonTrEAL, Oct. 15th, 1884.

A glightly improved demand exists in a few
certain lines of merchandiss, but as a whole the
trade situation is not materially altered from a
week ago, and the volume is not satisfactory.
Dry Goods orders are fow and small as yet. A
cold period of some days’ daration is badly need-
ed to help business in this line, and from the
indications at the moment of writing, it is prob-
able dry-goods men are likely to have their wish
in this respect. Some few houses report s little
better payments, but we regret o say that the
improvement is by no means general, and there
is still much to complain of in this particular.
It is stated that in Bome western sections there
is more of a disposition to market orops, which
certainly should be encouraged as far as possible.
In the Midland and Eastern sections the * hold
on” polioy is still in vogue generally.
continues plenty with the banks, and discount
and loan rates are unchanged. Bterling ex-
change is dull and lower at 84 for sixties and 9
to 9% for demand bille. The stock market is
dull but steady.

AsmEs—Receipts for the first days of the
month were very liberal, equalling the total re-
ceipts for September ; but the last few days they
have fallen off materially. One lot of 200 brls.
was shipped on Monday. The bulk of the re-
oent gales of No. 1 pots have been made at $4.32%,

though some extra tares have brought higher:
seoonds $38.90. A lot of 50 brls. of pearls

Money 1

changed hands lately on p. t., but the figure was
about $5.00. .

Dry Goops—The situation is not materially
altered ; orders are neither numerous nor large,
and the weather has so far been unfavorable to
breaking into retail fall stocks. A cold snap of
several days daration’ is badly needed to give an
1mpetus to trade, and is being anxiously looked
for. There has been rather a serious break in
the price of white cottons again, quotati ns
being reduced from 10 to 15 per cent, owing to
period of combination bstween the various mills
having lapsed ; there has been uo cut in greys,
however, or other lines. Thare is a pretty good
demand for woollen underwear, and the mills
making this class of goods are reported all busy.
Remittances have not materially improved, and
there are gtill serious complaints on this score.

CeEMENTS.—Portland Cement quoted still at
$3.25 per brl.; round lots, $2.90 to $3 ; Roman,
$2.75 ; Canadian, $1.75 ; Fireclay, $2 per bag;
Firebricks, $20to $30, per thousand as to brand.
In these lines there is a disposition to stiffen
prices as the demand bas been large enough to
pretty well reduce stocks which wera before con-
sidered excessive.

Froor.—The market is dull and weaker favor-
ing buyers and we belisve gquotations are being
shaded to induce orders. We quote Superior
Ezxtra, $4.10; Extra Superfine, $1.00; Fancy,
$3.90 ; Spring Ezira $3.90; Superfine, $3.40 ;
Canadian Strong Bakers, $4.50 to $4.85;
American ditto., $5.00 to $5.50 ; Fine, $3.10 to
#3.15.

Fisa.—Latest advices oconfirm reports of
failures of the Liabrador herring fighery, and the
steamship Vanguard, it is reported, could only
get about 1,200 brls. on the whole coast ; two
small cargoes are now on way to Montreal but
prices are not fixed. Cape Bretons are dearer at
85.50 to $5,75 ; dry cod scarce and held at $4.50
to $4.75 ; green ditto $5.50 to $5.75 for No. 1 ;
No. 2 $4.25 to $4.50. North Shore salmon No.
1 816 ; No. 2 §15 ; British Columbia $13.

Druas axo CmEmicars,—Trade is perhaps a
little freer, but as regards remittances reports
are still unfavorable. In prices there is no
great change. Cream Tartar has advanced
slightly, and we note a change ; Quinine, no
firmer ; Carbolic acid is rather weaker, and
Gum Arabic is reported firmer in the States.
We quote: Sal Soda $1.10 per 100 lbs.; Bi-
Carb. Soda,2.50t0 $2.60; Soda 4sh$1.65 to §1.75;
Bichromate of Potash, per 100 lbs., $8.50 to
$10; Boraz refined, 11 to 12c.; Cream Tar-
tar orystals, 31 to 330.; do grouand 850. to 38s. ;
Tartaric Acid, 54 to 58¢. per 1b.; Caustic Soda,
white, $2.40 to 2.60; Sugar of Lead, 9 to 1le.;
Bleaching Powder,$2.25 to $3.00 accordingtolot;
Alum $1.75 to $1.90 | Copperas, per 100 1bs., $1.00;
Ground Sulphur, $2.76 to $8.00; Flowers Sul-
phur, sublim per 100 lbs., $3.00 to 83 25; Roll
Sulphur, $2.40 to $2.60; Sulphate of Copper,
$5.75 to0 $3.50 ; Epsom Salts, $1.25 to $1.40 ; Salt-
petre, $9.00 to $9.50; German Quinine, about
$1.15 to $1.25; American do., $1.25; Howard,
$1.25 to 81.35; Opium, $4.25 to $4.50; Mor-
phia, $2.20 to $2.80; Gum Arabic, sort, 28 to
830 ; White, 40 to 560; Carbolic acid, 55.

Fors.—Some small lots of early caught fars
have already come in from northern districts
and are bringing very fair prices. Beaver, bear,
otter, and skunk are wanted for local demand,
and first lots will do better than later ones.
We quote for prime eking: Beaver, $2.75 to
0.00 ; Bear, $8.00 to 1000 ; do., cub, $4.00 to
$6.00; Fisher, $4.00 to $6.00; Red Foz, $1.00
to 1.20; Cross do., $2.00 to $3.00; Marten, $1.00
to $1.10; Lynz, $2.50 to $3.00; Mink, $1.00
to $1.25.; Muskrat, 8 to 10c; Otter, $8.00 to
$10.00; Raccoon, 50c average; Skunk, 40 to 60c.

GrooEriEs.—Enquiries aro reported very free,
and thongh many lead to no transactions, still
a very fair volume of trade is maintained. Linm-
bermen in the Ottawa district are not buying as
frecly as usual at the season, owing to a con-
siderable quantity of supplies being left over
from last season. Bugarg ave stiffer and are
quoted higher nearly all over the world. Owing
to loeal competition quotations have not been ad-
vanced here though thereis no disposition to 1nake
concessions, and a bid of . less than quota-
tions for & 900 brl. lot did not fetch the goods.
Molasses till 32 to 34c. for Barbadoes, as to
quality and lot. In Teas the tendeucy is to
better prices all round, and large sales of
Japans are reported in New York within tho last
few days, at advanced prices. Common grades

of Japans are not to be had. Low priced greens
and blacks are in good demand. Nufs of all

Leading Wholesale Trade of Hamliiton.

BROWN, BALFOUR & (0,

Wholesale Grocers & Importers
‘HAMILTON.

NEW SEARON'S JAPAN TEAS.

Choice Grecen and Black Teas, all grades
sorts.

BARBADOES & PORTO RICO SUGARS,

A full assortment of all grades of GRANU-
LATED AND YELLOWS, produced at the
several Canadian Refineries.
Complete stocks in all lines of GENERAL
GROCERIES.

THE SUBSCRIBERS OFFER TO THE TRADE
ALL THE BRANDS OF

Chase & Sanborn’s

CELEBRATED COFFEES.

JamesHTumer & (0.,

AMILTON,

W. H, GILLARD. JOHN GILLARD

W. H. GILLARD & Go.

Importers & Wholesale Grocers,

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices.

E¥" Bee Samples in hands of onr Travellers.

Jas, Simpson & Son,

HAMILTON

BOLE AGENTS FOR

THE ADAMS TOBACCO CO., - Montreal
FREDK. C. LEWIS & CO., - - New York,
W. C. BEVAN & CO,, - Malaga.,
W. C. BEVAN & CO,, - - - Denia.
ONTARIO CANNING CO., - - Hamilton

THISTLE FINNAN HADDIE CO., - Digby, N.8.

THURBER, WHYLAND & CO., New York.
J. M. DOUGLAS & CO., - - - Montreal,
JNO. OSBORNE, 80N & CO., Montreal,
C.J. HOFR. R. K. HOPB,
ADAM HOPE & CO.

HAMILTON,

Hardware and Metal Merchants,

JONES’ Spades, Shovels, Forks and Draining Tools
a large stock of all their Brands. Jobbers get
0111“ vrice List. Equal to *“ Ames” in quality and
cheaper.

AXLEN manufactured by Byers Bros. & Co., very
superior quam’g and finish.

(7AKRIA(S}E ) CBlNGsdcgmplage stook of Gan-
anoque Spring Co., second to none,

HOOKR & HINGKEN, hoavy and light, T binges,
Butts and Washers, Cowan & Britton, oelebra

Wlllnlallé%ERS, Royal Canadian, by Cowan, best in
the market.
DLES, Skinner & Co. make
s“ﬁf#:}i&‘m?%‘ww and Goulette good, in
stock ; ¢ Gananoque,” Wo are ‘glad to proclaim,
still ranks bigh in its Iron & Steel manutacture.
SOXYTHES, Grass and Grain, from the celebrated
makers Habbard, Blake & Co.
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kinds are reported dearer; Almonds are 3 to 4o. |
doarer. Now Vaulovndias scaice, what 10w ww
have arrived, have been all taken up at 74 to
7e.; T7gc. was refused the other day for 2,600
packages ; good fruit likely to be soarce. Cur-
rants wbout 64c.; reports as to rain damage
confirmed. Malaga fruit has also sutiercd i1n
the same way, and new fruit wili come in very
high, probably 50 to 60c. & box higher than lass
year. Rice still at old figures. Tobaccos and
Spices uuchanged. Sardines are up again and
nothing to be bad under 11}c. In Canned
Goods, tomatoes are low and dull ; lobsters are
worth §6 & case; salmon, $1.40 to $1.45 per
dozen.

= |,gaTHER.—Buciness is still on the dull side,
and beyond a fair demand for light and medium
splits there is not much doing. Splits and buft
are siill going forward to Britain in moderate
lots, and some trial lots of pebbles have also
been shipped lately.  Prices are altogether un.
changed. We quote Hemlock Spanish Sole B.A.
25 to 28¢., ditto, No. 2 B. A. 22to 260; No. 2
Ordinary Spamish, 44e. to 2640 ; No. 1
ditto 22¢. to 23c; No. 1 China 2B8e.
No. 2 2le¢. ditto Buffalo Sole No. 1, 21 to
@2, ditto No. 3, 19 to 21c. Hemlock Slaughter,
No. 1, 96 to 87jo; Wazed Upper, light
and medium, 38 to 38¢; ditto ditto heavy,
83 to B8be.y Grained, 34 to 38e¢. Splits,
large, 28 to 30c.; ditto small, 16 to 24e.
Calf-splits 29 to 3832e. Calf-skins (35 to
46 lbs) 70 to 80o; ditto (25 to 34 lbs.)
60 to 70¢.; Imitation ¥rench Calfskins. 80
to 850; Russet ocheepskin Linings, 80 to
50c; Harness, 24 to 383c; Bujjed Cow, per
fr., 14 to 16o. Enamelled Cow, 15 to 1é6o
Patent Cow, 156 to 160. Pebbled Cow, 11§ to
164o. Rough, 23 to 280. Russet & Bridle,
45 w bbe. .

. MzraLs AND HaRDWARE.—There is no rush of

usiness in pig oo but there seems to be
a steady ** hand to mouth” sort ol trade doing
and gradualiy absorbing the lceal sapply, which
is by no means lurge, in fact is only moderate.
Prices at home are stronger if anything ; war-
rants keep about the former level at 41/7. Bar
jron shows no change; Canada plates still in
light supply, in tin pistes there is not a great
deal downg, and what is beu}g dqne is
at figures quoted. Ingot tin is easier at
home, but the smalt stock here will be
absorbed before tresh supplies ean reach
here, 80 that local prices are no lower as

yet. In general hurdware there is only
a fair movemeut, everybody evidently
buying oautiously prices are unchanged
in apy particular. We quote Gartsherrie
and Suammerlee about $19.00; Laopgloan
$ly to $19.50; Coltness, stiil very scarce
at $20 to #21; Kglinton, $17.00; Dalmei-

lington $17 to $17.25; Hemaute $20 to
$22.50, according to brand. Siemens, $18.50
t0 $19.00; Bar Iron still $1.70 to $1.75; Canade
Plates $2.90 to $3.00 as to lot and brand;
Tin Puates Bradley Charcoal, $5.85 to 6.00;
Charcoal I C $4.76 to $4.90 as to brand ; do. IL.X
$6.25 to 6.60 ; Coke I O., $4.25 to 84.40,
Galvanized Sheets, No. 28, 6 to 7o.
according to brand ; Tinned Sheets, ooke, Noa.
24 to 26, 63 to 7}o.; Hoops and Bands per
100 1bs.,, ¥2.25 wo $2.30% Sheetc, Boiler,
Plate per 100 lbs. Staffordshire, $2.45 to
$2.66; Steel Boiler Plate $3.26 to  $0.00;
heads $4.50 ; Russian Sheet Iron, 104 to 116. Lead
per 100 lbs. :—Pig, $3.75 to $4.00 ; Sheet; $3.75
to $4; Shot, $6 to $6.50; best cust Stce}, 114 to_l'zc
flrm; Spring, $3.25 to $8.50, irm; T-u.-e, $3.25 to
$3.50, firm Sleigh Shoe, $2.26 to $2.50. I@ound
Machinery Steel, 33 to 4de. per lb. Ingot T'in, 21
to 2204. Bar Tin, 240.; Ingot Copper, l6c.
Sheet Zinc, $4.60 to $4.76; Spelter, $4.25
to $5.50 Bright Iron Wire, Nos. U to 6, $2.75
per 100 lbs.

Painta AND O11.8.—Business is perhaps a little
better, and payments slightly improved. The
lead market continues very strong at home, bgt
it is not likely there wiil be any changes ia
local prices this winter, and we still quote:
White Lead (genuine and first-class brands
only) $6.25 to 6.75 ; No. 1 $5.50 to 6.00 ; No. 2, $5
to 5.5V ; No. 8, $4.50 to $4.75. Dry White Lead
6 to 6}0.; Red do. & to bto. These prices
for round lots. London Washed Wh'mng 59
to 60c.; Paris White $1.26 to 1.60; Cookson's
Venetian Red $1.75 to 2.00; Yellow Ochre, $1.50.
Linseed oil is again advanced, and we quote.GO
for raw, 63 for boiled ; straw sefxl, 60 to 52¢;
pale 65 to 574c; steam refined 600 ; olive and
castor unchanged.

Provisions,—A good demand exista for eholce

in oaly moderate supply. We quaote, Chcice
Crenmey, 24 to 264¢; Townships, fall make, 21
to 22¢ ; earlier makes 18 to 20¢; Morrisburg, 16
to 200 ; Cheese is in good demand for fine fall
wakes at 11} to 120; fine August 94 to 10jc;
eggs firm at 18 to 19¢ with light receipts. Pork,
in fair demand at $19.50 to 20.00 for Western
mess ; hams, 14 to 1440 ; bacon, 13 to 1l4e;
Western lard, 110 ; Canadian, 10}e.

Sanr.—Business I8 about over for the season,
and very fow lots wil be eoming forward after
this. Prices are again advaneed, Blevens being
quoted at 50c. ex wharf, and 56c. ex atore ; fac-
tory filled $1.20 to $1.40 ; Eureka $2.40,

WooL.—In domestics there continues to be
done a very fair trade, one dealer reporting
sales of 100 sacks last week, In foreign wools
business is quiet. Prices remain exactly on
same basis as yet, though there is an evident
disposition on the part of pullers to advanee do-
mesties.

TORONTO MARKETS.

Toronto, Oct. 16th, 1884.

The powerful ** Bull ” clique, which so rapidly
advanced the price of Bank of Montreal shares,
continued operations until yesterday in the
same direction, when it became evident that
endeavors wera being made to unload, and then
followed a pressure to sell, causing a decline
from 192 to 190, from which there was a slight
reaction at the close. Other bank stocks sym-
pathised more or less with the leading
bank. The result of the week’s dealings shows
arise of two per cent. in the bid for Toronto
bank to 174§. Montreal and Imperial each
advanced 1 per cent., while Ontario and Mont-
real, ex-dividlend, were 3 per oent. better.
Merchants’ Bank was unchanged, while buyers
for Standard were 1} lower. Federal Bank and
Bank of Hamilton declined one half per cent.,
and Commerce was } lower at 1162 bid. Canada
North West Land was comparatively dull, the
closing quotations being 893 to 40}, as com-
pared with 40 to 414 a week ago. London and
Canadian Loan was aoctive and strong, selling
from 133 to 134 with the latter prioce still offered.
The general tendency at the close was inclined
to weakness.

Dry Goops.—A fair business is being done for
the season, in smali parcels however. The past
two days show rather more orders. Payments
of 1st to 4th of October biils were in many cases
uusatisfactory, but since then remittances have
been nearer the mark. Fuarmers have been rel-
iing some barley and a litile wheat, thus giving
the country storekeeper a better chance to
remit. Values of cottons are still upon the weak
side. White cottons in especial.  Still the
opinion is hazarded that manufacturers’ stocks
of domestic plain goods are low. Thoee of
wholessle dealer are probably no longer serious;
but it is in the hands of retailers thut stocks are
still found large. The weaiher being warm for
the time of year is a diradvantage to the dry
goods trade; a cold snap would help both sales
and payments.

Frour aNp MraL—This market has eased off
considerably during the last few days; some
dealers consider that prices will recede stili tur-
iher, others contead that the guantities to be
shipped to certain distriots before the close of
navigation, will have the effect of keeping up
the market. The demand at present is not
what may be termed brisk, and offerings sre
rather free. There is little or no export hence
at current rates. Choice red winter flour has
eold within the week at equal to $3.60 here; a
lot of ordinary extra brought $1.70 per bag and
185 bris. of superior went at $3.80. Rice flou:
is moving in coneiderabie quantitics at $2 60 ¢
$2.70.  Car loads of bran have changed hande
at $10.50.  Shorts command $14 to $17
according to quality.

GBaN, WHEAT.—Quotations have not under-
gone any marked aiterations eince last week ;
the market appears to be fairly steady with a
free movement locally. Owing to the recent
advance in ocean freights there is very little
doing ia an export way. This advanee is not
likely to help prices, indeed some think it will
result in an additional reduction throughout

quality butter, which remains firm in priee, and

Ontario, It is said that the outloek for peas is

H. WILLIAMS,

Slate = Felt Roofer

DEALER IN

TARRED FELT, ROOFING PITCH,
BUILDING PAPER, COAL TAR, &c

4 Adelaide Stret Easl, TORONTO.

MILL_OWNERS and STEAM UERs
AI'TEN‘T‘I&N! Hoilan ‘s’ Combined
Heater and Co! user, Patented August 1882,

FAR EXCELLS ANYTHING OF THE KIND NOW IN

USE.

1st. Because of its simplicity of construetion. 2nd. It
reguxres nomorewster than necessaryto supplyboiler
8rd.—It works purely automatic, and cannot possibly
get out of order. 4ta,—It is small and takes but
Jdttlefroom. &th.~It makes the water boiling hot
with the exhaust steam, creates a partial vacuum,
relieves back pressure, aud gives more power. 6th.
~We claim, with the “ Hollard’s Combined Heater
and Condesser,” to save 25 per cent. of the fuel.
Price list: 2-inoh, $50; 3-inch, $75; b-inch, $120.
Highly recommended by parties having them in
use. Manutactured by JLLIAM CLEGG,
Mechinist and Machinery Broker, MITCHELL, Ont.

New Brangwick Cotton Nils,

ST. JOHN, N.B.

W, PARKS & SON,

(LIMITED.)

Have now Completed arracgements
for running their Mill again
On SEPTEMBER 15th,

and will be glad to receive orders for Beam Warps,
Ootton Yarns, Carpet Warps, Knitting Cottons, and
Wove 8uirtings.

Our Agents at Toronto and Montreal now hold
stocks of nearly all the above lines.

WILLIAM HEWETT,
11 Qolborne Bt., ‘I'oronto,
Ontario Agent.

NOTICE TO CREDITORS

Ot Adam O. Bueham, of the City of Guelph, Milliner
and Dry Goous gea]er. PR v
Notice is hereby given that the said Adam O.
Bucham Las made an assig. ment of bis estate and
effects to John Smith, of the City of Gueiph,
in trus: for the benefit of all %is creditors
and that persons havivg claims agalost him
are required to send in their names, residences,
and particuiars of their claims, and the nature of
security (if any) held by them, by letter, pre-
paid, addressed to the ~undersigned agent for
the trustee, on or before the 13th day of
November, A.D. 1¢84. And noti.e is hereby given
that after that date the said trustee will pro-
ceed to distribute the usseta of tiie said Adaw O.
Bucham among the parties e. titled the:eto, Laving
regard only to the cluims of which notice sLall nnve
been giveu, und that he will not be liable for the
assets, «.r uny part tuereof, so distributed to any
person or persons of whose debt or clsim he shall
not then have had notice.

K. R. C. CLARKSON, Agent for the Trustee,

Toronto.
Toronto, October 3rd, 1884.

JOSEPH PHILLIPS,

MANUFACTURES

CANADIAN AIR GAS MACHINE

hting Mills, Factories, Private Residences,
For Lig s Churches, &o:, &e. '

SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington 8t. W., Teronto,
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E.B.EDDY,

MANUFACTURER

OF ALL KINDS O¥

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited trom the jobbing
trade only.

Mammoth Works, Hull, (., Ganada,

The Glasgow Herald,

(Established 1782.)

IS_THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN SCOTLAND.

Besides ite full General, Shipping and Political
News, it is the only Newcgapar in Scotland which
gives cablegrams daily of the

Amerlcan Produce, 0il, Cotton Markets,do

The WMoney, Share, Produce, Sugar, Iron, Oil
Manufacturing and other Reports, from all quarters,
are full, authoritative and reliable.

The Herald circulation i8 much more than double
that of the morning papers of the West of Bcotland
altogeti.er.

Posted daily to Canada and the United States for
26/ per half year.

GEORGE OUTRAM;& CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
Newspaper, posted to Canada or the U, 8, 4/4, per
half year.

The Toronto General Trasts

COMPANY.
27 & 29 Wellington St. East

TORONTO.

Prestdont—HoN. RDWARD BLAKN, Q.0,, M.P,
Yies-Presidenti—E. A. MEREDITH, LL.D.
Manager—J. W. LANGMUIR.

Direstors—Hon. W. McMaster, Hon, Alexander
Morris, B. Homer Dixon, Awelius Irving, William
Bliiot, William Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. Rcott, Q.d., James J. Foy, A. B.
Lee, James Maclennan, Q.C.,, J. K. Kerr, QC.,, T.
Sutberland Stayner, W. k. Beatty and Robt. Jaffray.

The Company acts as Mxeeutor, Administrator and
Guardian, acd receives and executes Trusts of every
description. There various positicns and duties are
assumed by the Company, either under Deeds of
Trust, Marringe, or other setttlement executed dur-
ing the life-time of the parties, or uncer Wills, or
py appointment of the Gours.

Thbe Company also undertukes the investmens of
money in real estate mortgage secur:ties ; collecting
and remitting the interest for & moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra oharge, guarautee the principal and the

rompt payment of the interest on fixed days, year-
y, or half-yearly. Mortgages thus guaranteed and
taken in the name of the investor, are the safest
class of investments, and speciallv commend them-
selves to Trustees, as well as to Munioipal Corpora-
tions and Public Companies desirous of establishing
Sinkin&f‘unds.

The Company also acts as agent for the oollection
of interest or income, snd transacts financial busi-
ness generally, at the lowest rates.

NOTICE TO CREDITORS

In the matter of the distribution under a trust
gaad of the eatate of Willlam Hewett, of the City of
'oronto.

The oreditors of William Hewett lately carrying
on buciness at No. 726 Yonge &%. in the City of To-
ronto as a Nry Goods Merchant, are hereby notified
that the said William Hewett has made an assign-
ment of his stoek-1n-trade and other assets, to me as
Trustee for the said William Hewett, and are further
notifled to deliver their accounts, with the vouchers
upon which they are based, %0 me, on or before the
18th day of November next, as I will then forthwith
proceed to distribu'e the proceeds of the assete of
said estate, and will not be liable to any person of
whose e!aim I shall not then have had notice.

Dated at Toronto, the 9th day of October, 1884.

JAR. B. BOURTEAD,

12 Adelaide 8t. E, Toronto,
Trustee

JOHN DOTY
ENGINE CO.

Toronto

ONT.

COR. BATHURST
& FRONT STS.

THE “0TT0”

Silent Gas Engine.
SAFETY.
CONVENIENCE.

ECONOMY.

STARTED INSTANTLY WITH A MATCH ;
GIVES OUT FULL POWER AT ONCE;
EXPENSES CEASE WHEN EN-
GINE STOPS; 10,000 IN
USE.

Send for Circular.

THE KAY ELECTRICAL CO.,

MANUFACTURERS OF

UNDER THE EAY SYSTEM OF ELECTRIC ARC LIGHTING. '

Adapted for use in Public Buildings, Stores, Mills, Factories, Hotels, Etc., Ete.

The system may be seen in practical operation in Hamilton whera the light is giving unqualified satisfaction.
Estimates Furnished on Application to

THE KAY ELECTRICAL COMPANY,

Cor Bay and Murray Street.

HAMILTON, CANADA,
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not a hopeful one and it is predicted that holders
will have to take lees than current figures before
long ; this is attributed to the low price of
Egyptian beans and other breadstuffs in Eng-
land, odd care recently sold at a western point
at 670., & few ohanged hands for splitting pur-
poses at an advance on these rates. The follow-
ing are the stocks in store :

BTOCES IN STORE.
Oct. 13, Oct. 6, Oct. 15,

1884, 1884, 1883,

Fall wheat, bush.... 34,771 22,689 14,550
Spring wheat, bush., 43,281 39,612 19,236
Oata w o, 1,462 1,462
Barley « ,,118,878 78,022 58,072
Peas “« ,, 5963 8,078 967
Rye “ .. 436 982 635
Corn e e
Total Grain.... 205,008 145845 93,460

Groceries.—The situation in this market
does not present any very noteworthy features ;
a fair trade is being done, but there are some
complaints as to backward remittances. The
fruit department seems to be in good shape now,
the quality of first arrivals is excellont, but that
of what will follow cannot, from the recent
heavy raing, be as fine. Ordinary layer raisins
are worth $2.50 to 2.75 ; black baekets, $3.80 to
4.00 ; superior Deheea, 85 to 5.50 ; finest Vegs,
$7.25 to 7.50. Figs are already on the market,
and the date is early compared with other years.
Elemes, in pound boxes, are gelling at 13 to 140
10 pound ditto, 15 to 160. Malagas, in mats,
$1.25 to 1.40; this latter quality is likely to be
soarce. Sugars are a little firmer at home and
our price list will about represent figures here.
There is a steady demand for tess; a good many
Japans have arrived and are moving freely. It
is rather early yet for Young Hysons. Tohaccos
are steady and prices unchanged. Thereis only
a limited eale for rice. Owing to a small catch,
Sardines have advanced 2 cenis per tin from
lowest point.

Hipes axp Skins.—There appeard to be no
acoumulation of stock ; the demand is fairly
good and about equal to the sapply. Our quo-
tation for calfskins may be considered nominal,
the season being near an end.
in good supply and have advanced 5e since our
last report. There is a very good demand for
tallow ; stocks of which are rather light. Other
jtems are as previously quoted.

Luuses.—There is no liveliness in business,
and prices for poor grades are weak. Advices
from points south of the lakes show dulness
prevailing there and but few enquiries come
thence of late days. Prices of choice lumber are
maintained, more by reason of a belief that it
will be wanted hereafter than from any present
demand. Joists and soantling can be had at $11
to $11.50. Flooring is steady. Dressing un-
changed at $15 to $15.50 ; shipgles are lower.
We quote $2.30 to $2.40 for XXX and XX as
before.

Provisions.—We have to report & quiet week’s
business. The supplies of fine butter have in-
creased and the demsnd still continucs good.
There is no improvement to note in inferior
quslities, some sales of which have been made
as low a8 10c. In hog products s fair movement
has taken place ; quotations for long clear bacon
are 111 to 1lje, with & downward tendency.
There is still a soarcity of hams, which com-
mand 15 to 1530, The supply of dressed hogs
is inoreasing and they are selling for about $7.00.
Eggs are firm with all receipts wanted. The
market for cheese is quiet and unchanged.
Nothing of importance is doing in dried fruits.

WoorL.—Factorymen are buying steadily of
pulled and low grade fleece, but purchases are
for the most part small. There is little or
nothing doing in selected combings. We have
no alterations tg make in prices.

TO PRINTERS.

PRESS FOR SALE.

One Wharfedale Press 464 x 36 inches; larger than
Double Royal. 1n good order and can be geen in
operation at this office.

MONETARY TIMES,
64 & 66 Church St.,
’ TORONTO.

Sheopskins are

Commission |
Merchant, |

ROBERT J. WYLIE,

MANUFACTURER’'S AGENT

AND APPRAISER,

34 COLBORNE ST, - TORONTO

|

|

|

!

]

|
—REPRESENTING— i
William Baines, Leeds, England. 1
Unions, Meltoas, Cosiume aul Carsiege Cioths |
Darwen Paper Staining Co., Darwen, Eng. ’
‘Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &c.
J. N. Richardson, Sons & Owden, Belfast,
Ireland,
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng.

Velveteens Cords, &c.

Eli Shaw & Sons, Golcar, Eng.

Woollen Manufacturers.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plush, &o

RITISH AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST., Toronto.

| THIS is the Leading Commercial College in Canada
! ITS LOCATION is in the Business and Education-

al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
ouguly capable business men.

THE COURSE of Studies has been specially ar-
ranged to give a sound business training.

EVERY SUBJECT iu the course is taught by men
who muke these subjects specialties.

Arithmetic, Commercial Law,
Bookieeping, Oorrespondence,
Penmanship, & Phonography,

Are each thoroughly taught.
or catalogue and other information, address
THE SECRETARY.

THE FIRE PROOF.

AN

e \\[ATEROU
FNGINE\/ORKS

5 PORTABLE

p SAW MILLS,

GRIST MILLS,
cq

AND

HEAVY SAW MILL

MACHINERY.

Gang Edgers, 2 to 7 movable
sAWS,

Gang Trimmers, 2 to 6 saws.
Gang Slab Slashers,

SHINGLE
MACHINES.
GANG LASH MILLS,
One to 6 sawa.
DRAG SAWS,
Shingle Block Saw,
Sapper and Splitter,
Jointers saw & knife,

ENDLESS CHAIN

LOG JACKS.

Ewart Chain for Bawdu
Slat and Offal Gonveyms,'t.

Offree
i

% 0 Lumber and Log Transfers.
I H . GANDY BELTING.
Innlp.eq:’b Send for Illustrated Catalogue
MIto a_|, Mention this Paper.

108

During the past 28 years upwards of 'THIIRTY

many tests they have been called upon to stand NOT

‘THOUSAND of our Bafes have been distributed

throughout the Dominion frcm BRITisH COLUMBIA and MANITOBA to Newfoundland, and in the

ONE OF THEM has proven a failure.

" Buch a record is surpassed by none, if egualled by any other manufacturer on this Continent.
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NOTICE.
The Anchor Insorance Company

Hereby give notice that they have ceased to trans-
act business in Canada, and that in pursuance of
8-ction 18 of “ The Consolidated Insuranee Act of
1877,” it will on the 21st day of October next apply to
the Government for tbe rolease cf its assets and se-
curities, and all Canadian policyholders opposing
such release are hereby required to file their oppo-
sition with the Minister of Finance at his office at
Ottawa, on or before the said 21st day of October.
Date | at Toronto, this 15th day of July, 1884.
W. P, HOWLAND,

UGH 8ZOTT,
H President.

Becretary.

‘We make the the simplest
most durable NEW BUYNTUN and effective
self-cleaning cast iron

Furaace and
The Ryan Wrought Iron Furnace, whi-h will do the
work with from Twenty to Fifty rer cent. less coal
than any other Furnace. Hundreds in use. Send
for Circular.

THE OSHAWA STOVE CO’Y,

OSHAWA, ONT.

CLINTON E. BRUSH & BROTHER,

Manuntactarers ot

33. FRONT ST, WEST

TORONTO.

SEETHAT THEY BEAROUR NAME
ALLOTHERS ARE FRAUDULENT IMITATIONS . | |

ST ACTON ONT. T o

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO,

Bupply eomplete outfits of Machinery for Railway

E ENMAN Mao Sh%l:momoﬁve Buil Car Builders,
[mplement ufacturers, Planing oto.

CONTRACTS taken and lled at shortest notice.

MANUFACTURING CO., Limited, | aished o ppticafion: ¢ > Ostalomes fax-

o, CAUTION! CAUTION!

Ladies’ Misses’,
It having come to the knowledge of the under-

ALT—QUEEN'8 HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
ver day Special rates to Tourists. C. LOWELL, Prop.

Gent’s and Boys’ Underwear,
Glove and Rubber Lining’ signed that attempts have been made to introduce
Yarns, Horse Blankets, &6. | for sale in the Dominion of Canada sn imitation of
Algo, The Celebrated PATENT SEAM.-|Our

LESS HOSIERY, smooth and equal to hand ACME SK ATES

knitting, in COTTON, MERINO, WOOL,
with three-;ély heels, double toes for Ladies, Misses
0oy8s. in violation of our patent rights ;
THIS 18 TO CAUTION all dealers against

Gents and
Mills at PARIS, ONTARIO, Canada. purchasing the same, a8 partiss found
or dealing in those imitations will be prosecuted.

JOHN PENMAN, President.

tgents:—D. MORRICE, 80N & co,|THE STARR MANUFACTURING CO'Y,
MONTREAL AND TORONTO. Halifax, N. 8, May 1st, 1884,
ST. CATHARINES SAW WORKS
R. H. SMITH & CO,,

8T. CATHARINES, ONTARIO
Sole Manufacturars in Canada of
SAWS,

THE “SIMONDS?”

All our Goods are manufactured by the “ 8imonds ” process.

Our CIRCULAR BAWS are uu%gualled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT BAWS. Our ﬂﬂg
8aws are the best in the Market and as cheap as the cheapest,
your Hardware Dealer for the 8t. Catharines make of Saws,

The Largest Saw Werks in the Deminien.

SECOND EDITION NOW READY!

THE PRACTICAL BOOKKEEPER,

A NEW TREATISE ON THE SCIENCE OF ACCOUNTS AND BUSINESS
CORRESPONDENCE.

The Latest and most Practical Work yet Published.

SEE IT AND BHEH CONVINCED.

It differs in some respects from all other books on these subjects:

Ist. Inits ABSOLUTE SIMPLICITY.
2nd. In its COMPLETENESS.

8rd. In the PRACTICAL CHARACTER of its CONTENTS.

4th. The PRACTICAL METHOD in which BUSINESS COR-
RESPONDENCE i3 treated.

Bpecial attention has been given to all entries pertaining to the renew-
ing and discounting of Notes. -
A Book of 252 pages. Retail price, $1.50; Wholesale net price,'$1.
A copy will be sent to Teachers and Schools with a view to introduction at
the wholesale price. :
ADDRESS—

CONNOR O’DEA,
TORONTO, ONT
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Leading Barristers.
A NDREWS, CARON, ANDREWS &
PENTLAND,
ADVOCATES,

Oorner of Bt. Peter and Bt. Paul Btreets,
VICTORIA CHAMBERS, . . . QUEBEC.
Boldcitors for the Quebec Bank.

FRED. ANDREWS, Q.C. FRED. W. ANDREWS, Q.C.
4. P.CABON, B.O.L.,Q.0.  C.A. PENTLAND.

Bllﬂl', CHADWICK, BLACKSTOCK,
& GALT,

Beatly, Chadwiek, Blackstock & Neville,

Basrristers, Solicitors, &o.
Qfices—Bank of Toronto, corner Wellington and
[ —y '

DEMHERE,BMOK,REE8OR RENGLISH
g ngu. BSOLICITORY,,
B —No. 17 Toronto Street,
Oonsumers’ Gag Company’s Buildings) ToBONTO.

T. D. DELAMERH, DAVIDSON BLACK,

H. A. REESOR.
B TAYLOUR BENGLISH.

8. G. MOGILL,

MBBONS, MoNAB & MULKERN,

BARRISTERS & ATTORNEYS,

Orrion—Oorner Richmond & Oarling Streets,
LONDON, Ont,

. GHO. 0, GIBBONS. GRO. M'NAB.
P. MULKBERN, FRED. ¥, HARPER,

ACDONALD & TUPPER,
Barristers, Attorneys, &o.
McARTHUR & DEXTER,
Barristers, Solicitors, &o.
OFFICES:—HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.

J B. MOARTHUE, Q.C. HuaH J, MACDONALD,
J. BTEWART TUPPESR, . J. DRXTRR.

ACLAREN, MACDONALD, MERRITT &

SHEPLEY,

BARRISTERS, SO LICITORS, &c.,
Union Loan Buildings 28 and 30 Toronto Street,
Toronto,

J.J. MACLAREN, J. H. MACDONALD.
W. M. MERRITT. G. F. SBHEPLEY.
J. L. GEDDES.

HOMSON & HENDERSON,
Barristers, Solicitors, &e.,
Offices:—18 Wellington Btreet East, TORO iTO.

D. E. THOMSON. DAVID HENDERSON.

THOS. T. PORTEOUS.

Steam Pummuvs.
NORTHEY & CO.,

TORONTO.

—S8END FOR OIROULAR.—

GEORGE SEVERN, rorkviiLe

North Toronto, BREWERY,
HAS A QUANTITY OF
VERY OLD ALE,

hhds,, mellow and in good condition, also old Ale in
qt. bottles:

ESTABLISHED 1836.
Telephone Communication between all Ofices,

P. BURNS,
Wholssale and Retail Dealer

GOAL & WOOD.

rders left at Offices, cor. FRONT & BATHURST
YONGE ST WHARF, & 81 KING 8T. EAST,
TORONTO, will receive prompt attention.

8TOCK AND BOND REPORT.
w . . CLOSING PRICES.
ANKS E Capital | Capital Dividend
B . & |8'bser'bd paid-up.| Rest. last | 1oronto. CashValue
2 i 6 Months.| Oct, 16 per shure,
' 1 - ——
British North America $243 | 4 866,666 $4,966,666 8981,120. 3 p.c. 110 | 267.30
Canadian Bank of Com: 6,000,000 6.000,000‘2 000,000 4 117 1173 58 50
Central Bank . [T PTOUUTIUUIN IR, 500,000 140,000,......... .. [seivesresrecnsfonivanrnn, [T P
Commercial B 40 500,000 260,00()1 78,000 <9 51.60
Dominion .. 60 | 1,600,000 1,500,000, 930,000 b 188 94.00
Eastern Town: 50 | 1,500,000 1,449,057 375,000 4 110 55.00
Federal ... 100 | 2,966,800, 2,952 680 1, 50 00
Halifax.. 20 500,000, 500, 200
i 10 | 1,000,000 9847 11700
100 | 1,600,000| 1,500,000’ 129.00
50 | 2,000,000 1,60),000 40.50
25 | '500,000 50,000 21.25
100 | 2,000,000 2,000.000, 59.00
wezecs| 1000,0000 140,000, ... ....... |oooors
100 321,900 321,900 40,000 .. cerveeefireneniiiiinnees
100 | 5,798,267| 5,721,726!1,250,000 3 109 109} 109 00
100 | 1,000,060; 1,000,00 X 3; 108 10500
80 | 200,000 2,000,000: 500,000 4 109 110 54 50
200 | 12,000,000, 12,0 0,000 6,000,000 5 1903 381.00
100 | 1,000,070 1,000,011); 400,000 4 [ T TTR e IR
100 | 1 250,000 1,114.300° 470,000 4 132 132 ¢0
100 | 1,600,0000 1,550 000! 425,000 3 107 107.00
ottawa ................ 100 | 1,000,000 992,578 110,000 3 PN TR
People’s Bank of Hulifax 20 800,000, 600,000, 70,000 3 104
People’s Bank of N.B... 50 [eeeeeerirennnnn 150,000........... 7% FSURUUURUN RN T esen
Pictou Bank .. 50 500,000 200,000, 50,000 3 10 50.00
Quebec Bank 100 | 2,500,000 2,5004»0@' 325,000 84 110 110.00
St. Stephen's B: 100 200,000 200,000 50,0 0 4 emreees . eeenss
Btandard Bank 50 | 1,000.000 803 00, 165.000 3% 111
Toronto ..... 100 | 2,000,000 2,000,000 1,100,000 6
50 | 1,000,000 500,000, 80,000 3
100 | 2,000,000, 2,000,000............ 3
100 500,000, 464,300, 20,0000 3}
100 500,1:00 250000 ............ | cco
Yarmouth .. 100 400,000 383,970 20,000 3
LOAN COMPANIES.
Agricultural Bavings & Loan Co......... 50 600,000 578,313/ 67,000 4 vees
British Can Loan & Invest Co.. 100 | 1,350,000 ] 27,000 3
British Mortgage Loan Co............e. [sresssese 450,000 131,313] 27,0000 3}
Building & Loan Association 26 760,000, 747 574" 68,000 3
Canada Landed Credit Co.................. 50 | 1,511,000 663,990; 130 000 4
CanadaPerm. Loan & Savings C>.....] 50| 2,000,000 2,000,000:1.100,000 64
Canada Perm, L. & 8 Co—New Btock| 50 | 1,000.000/ 200000 ............|......
Canadian tavings & Loan Co.............| 60 700,000 650,410, 120 000 4
Dominion 8av. & Inv. Society ..... .| 80| 1,000,000/ 862,400 149,000/ 4
Farmers Loan & 8 .vings Company...| 50 1,057.250; 611,430, 82383 3}
Freehold Loan & Savings Company..., 100 | 120000/ 839680, 364250 b5
Hamilton Provident & Loan Soe. ...... 100 | 1,500,000, 1,100 000; 110,000 4
Huron & Erie l.oan & Savings Co.....| 60| 1 000.000: 1,000,000, 334,010/ 5
Huron & Lambton Loan & Savs.Co .. 50 350,000, 20, 90, 32,000, 4
Imperial Loan & Investment Co. ....| 100 | 629,850 62704| 85000 34
Landed Banking and Loan Co.. . 700,000;  316,400] 31.000{ 3
Land Security Co ....................... 25 176,984, 100,000 5
London & Can Loan & Agsney Co.. 50 | 4000000, 560000 240,000 5
London Loan Co...................... 50 659,700, 464 620, 45,565 4
London & Ont. Iuv. Co..... 100 | 2,000,000{ 4000 0' 50,000 3}
Manitoba Investment Assoc.. 100 400,000, 100,000, 3,000 4
Manitoba Loan Company ..... 100 | 1,250,000, 312,031 94,000 4

Montreal Building Arsociation
Montreal Lan & Mortgage Co. ..
National Investment Co..............

s .| 100 | 1,700,000 338 762E 20,000 34
QOatario Industrial Loan & Inv. Co. ...|.......| 3089000 220796 27000 4
Ontario Investment Association ........| 50 | 2,651,000, ,000 ,000 4
Ontari > Loan & Debenture Co ......... 50 | 2,000,000{ 1,200,100 276,000 4
Ontario Loan and Savings Co. Oshawa)......... 300,000, 300,000, 50000 4
People’s Loan & Depnsit Co................| 50| 600,000 490:566] 54000 3}
Reul Estate Loan and Debenture Co| 50 | 500,000, 345,213 50000 3
Royal Loan and 8avings Co...............| 50 000 390, 36,500, 4
Union Loan & Savings Co..................| 50| 61000 57608 1750000 4
Westorn Canada Loun & Suvings Co..| 50 | 2,000,000, 1,200,000 600,000 5
MISCELLANEOUS.
Canada Cotton Company ................. 100 30
Montreal Telegraph Co.y.... 40 4 111 lg 432.23
Now City Gas Co , Montrea! 40 8 178, 179 71 30
N.8. Sugar Refinery ........ 100 |. 5 67} 67.50
Starr M'fg. Co., Hulifax ...... ... | 100 4 102 102 00
Toronto Consu'ners’ Gas Co. (old) ......| 50 5 148 148 73 %0
INSURANCE COMPANIES. RAILWAYS, ggrvll London
ars; Oct.2
ENGLISH~(Quotations on London Market.) -
Atlantic ad St. Lawrence............... £100 | 13
Cunada Routhern 5 p.c. 1st Mortgage|...... .. 101
e Grand Trunk ordinary stock..... ...
No Last EE ] g:lit 5 % c. perp%tuull“ d&btglture stock...|...
. Divi.- &”,05 . 0. q F.M.Bds 1ch. 6¥¢c
Shares. dend, |NAME oF COMPANY 8% 5 & Do. Eq. Bonds 2nd churg,
a Oct. 4 Do. First P eference..
| Do. &econd Pref Stock
_i— G Dt’o.W Third Pref. 8tocx
. Tes, i i
OO0 5 [BritonM. & G.Life'£10 £1|.......... |7 Do, el y, Orinary stock
5000 &L IC.UnimF.L &M 60, 5 6§ Ti|| Do 696 b e ime
5,000, 10s Edinburgh Life ...j100 : 15 |........... Inte: national .- idze 6 p c. Mort. .
00,000.............|Fire Ins Assn ......| 10 I 2| 14 1§ Do 6p.c. :or. Bds.2ndseries
ﬂ.),O(X)‘ £3 Guardian 100 { 50 | 61 63 ||Midland Stg. 18t Mtg. Bonds 1608 .
12,000 £7yrly Imperial Fire ...... 100 | 25 160 155 |[Nortuerrt of Cun.5 Po. First Mtg
159,000‘ 88 |Lancashire F. & L.! 2) ‘ 2! 5% 53 Do. do 6 Pc. 8cond do...
35862, £3 |London Ass Can. 25 1124 50 52 |{Toronto, Grey & Bruce 6 #¥ c. Bonds
10,000, 184d |Lon.& Lancash. L ! 10 I ) Ty IS Welliugton, Grey & Bruce 7§c.1stM.|.........
74,030 0-5-0 Lon.& Lancash, F.| 25 | 2 44 43
2, X 000 £1  |LivLon.& G.F.&L. Stk © 23y 244 _
30,000, £2-10 {NorthernF.& L, ...(100 : 10 42 44
120,000 £1 |North Brit. & Mer.| 25 | 64 26 27 SECURITIES.
,722| £10-10 Pheenix ............... 50 . 50 | 426 230
5000 3564 |Queen Fire& Life.| 10 | 1| 2 24 ||Canadian Govt. Deb. 6 ¥ ot. stg 1892-4. .
100,000 £1-5 [Royal Insurance...| 20| 3 29 Do. do. 5 P ct. Inscr'bd 5t
50,000/ 7% |Scottish Imp.F.&L| 10 | 1 o, do. 5 P ct.stg. 1855
20,000/ 10 t.Prov. F. & L. | 60 | 3 Domi'on 5 @ ot. stock 1903 of Rv. loan
10,000 £2-10 |8tandard Life ...... 50 |12 . Do. 4 do. do 1904 58,8,.....
Dominion Bo--ds, 5 p c. 1804,-6 Ins. Stoc]
CANADIAN, Oct. 16 || Montreal Harbour bonds 5 pe..
. Do. Corporation § ¥ ct.
10,000, 5-6mo Brit. Amer. F. & M. $50  $50 100 Do. b3 ct 1909.
2500 74 |Conada Lif ... 400 | '50 1420 8t, John City Ronds ...
500 & Confeder tion Life(100 | 10 '23p Toronto Crp ratirn 8 ¥ ct .
5,000{10-12mo|8un Life Ass. Co ... Toronto Cor. 3 ct 1908 Water Wks. D
T e R o Township Debeatures 6 ¥ ct.......

Montreal Assur'ce.
5 'Ro,al Canadian ...
5,000, 10 S:abec Fire ...

uebec Marine... ..
2,000 10

iQueen Qi:y Fire ...
20,000 11 lzmo‘
|

10
estern Assur’nce' 40
1}

Bank ‘Bills,

Trade Bills, 3 *
6 "

DISCOUNT RATES.

London, Oct 8

3 months .
8 o

g& p; c

i
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Hand -in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion.

STOCKHOLDERSN
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian Loan
and Investment Compauy.
COFFEE, L., (Messrs. L. Coffee & Cc.) Produce and
Commission Merchant, Toronto.
DIXOII:,n (li'. HOMER, Consul-General for the Nether-

DOWNEY, JOHN, Barrister, Toronto.
ELLIgT, WM., Fresident People's Loan & Deposit
ompany,

FISHER, B 8q.

GZOWSKL, COL C. 8., A.D C. to Her Majesty.

HOWLAND, SIR W. P., President London & Cana-
dian Loan & Agency Company, ete.

HOWLAND, W. H,, Merchant, Toronto.

MACPHERSON, SIR D. L., Senator, Chestnut Park.

MACLENNAN, JAMES, Q.C., (Megsrs. Mowat, Mac-
Lennan & Downeﬁ.

McMASTER, HON. WM., President Bank of Com-

merce.
gﬁgﬂ, PLB.%S‘E %sglg Gg?DiYiVIN, the Grange.
d, L. W., D.C.L, President Buil
As o L ding & Loan
SMITH, H. A., Merchant, London.
SCOTT, JAMES, Merchant, Toronto.
SMITH, HON. D. A., Director Bank of Montreal,
Hudson’s Bay House,
THOMSON, WM., Merchant, Toronto.

Head ‘Office ~24 Church St., Toronto,
Active Agents wanted, apply to

SCOTT & WALMSLEY,

MANAGERS.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Head Ofice, Galt, Ontarie.
Established 1838,
President ..............Hon. JAS, YOUNG, M.P.P.
Vioe-President ......A. WARNOOK, Esq.
Mansger .............B. 8. STRONG,

MUTUAL
FIRE INSURANCE COMPANY.

B. TACKABERRY, Auctionesr, Broker, Valua-
* tor, and Real Estate Agent. Established in
1867. Commodious premises, No. 29 Spark Street,
opposite the Russell, OTTAWA, Ont. Money
vanced on consignments.

(GHuuBGl r, JUWHLL, Public Accountant and
Auditor. Office—No. 3 0dd Fellows’ Hall, Dun-
das Btreet, London, Ontaric.
R O. W. MAOOUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Btreet, Ottawa.
TBOUT & JAY, ﬁenw for Koyal Oanadian ; Lan-
oashire; G Fire and Marine & Bovereign
Fire, algo the Oonfederation Lito Insurance Cos.;
Canada Per. Build. & bav. Soo.; London and Osna-

Dirostory.

dian Loan and Agenoy Co., Meaford.
DONALDSON & MILNRE, Oonecﬁ% Attorneys,
ees in Trust, Accountants, Estate & Gen-

eral Agents, 3 Wellington St. East, Toronto, Special
attention given to Investigating Slow and Unsatis-
ry Accounts, obtaining security for same and
Insolvent Estates, also Auditing Bank, Tn-

surance, Society and Meroantile Books.

The Oldest Canadian F&—»ln'mnce Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818.

GOVERNMENT DEPOSBIT,
AGBNTS.
8%, Jomm, N.B.—THOS. A. THMPLE.
Halifaw, N.8.—Gpo. M. GREER.
Montreal--THos8, SIMPEON,

Toronto—Ontario General Agenc
G@no. JM Geuers Agent.

PHENIX

Fire Insurance Comvany of London
ESTABLISHED IN 1783,
GERQY ESTABLISHED IN CANADA IN 1804,
Unlimited Habm';ltd all the Stockholders, and
large Roserve Funds. kloderate rates of premium,
ammsggmﬁog%:r‘ & o,
2o jen or m
12 8t. Bacrament B¢t. Montrea
ROBT. W, TYRE, Manager.

Watortown Agricultural Insurance Co,

Of Watertown, New York, Organised, 1553
WHET ASSETS, $1,659,067. LOSSES PAID,$8,725,262.
$100,000 Deposited with Government for etclusive
protection of Polisy-holders in Canada.
-sures only Residences and Farm Property, and
haa never yet lost over $5,000 by any one fire,

- = 875,000

Rallways.

Intercolonial Railwav.
THE —1'._)-1-.RECT

ROUTE ¥ WEST

New Brunswick, Nova Scotia,
Gape Breton & Newfoundland.

All the popular Sca Bathing, Kishing, and
Pleasure Resorts of Canada are alo.g this line.

Pullman Cars leaving Mlonsrexl on Menday,
Wednesday and Friday run throl:igh to Halitax,
and on Tuesday, Thursday, and satarday to
xt. John, N.B., without change. X

Close connections made at Pointe Levis or Chau-
diere Junction with the Grand Trunk Railway, and
at Poiate Levis with the Richelien and Ontario
Navigation Company’s stesmers from Montreal.

Elegant First-class, Pullman and Smoking cars
all thr trains. )

First-class Refreshment Rooms at convenient dis-
tances.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
est in point of time and the rates are as low as by
any otgoer. Through t is forwarded by fast
1 traimes, and experience has proved the
tercelenial route to be the qunickest for Euro-
ponntreightgo“:::komau ts in Canada and
the Western
Tiockets may be obtained, and also information
about the route and about freight and passenger
rates from :

ROBT. B. MOODIE,
Western Freight and Passenger Agent,
838 Rossin House Block, York 8t., Toront "
D. POTTINGER,
Chief Buperintendent.
Raillway Office, Monston, N.B., May 28th, 1884,

rams. |
1878,

!
f
orte oyt e, | SR e it e | | EASEH
Business done ewclusively on the Preméum Nots system d by lightning in the ' i »
r.w.gToRm, OHAS. DAVIDSON, Og;mfy e woria, %% 69 noo Insurance | || JOSSE_lrl;HE I? III;]I,:‘ g'gT S J
Presiden Beoretary. WILLIAM: 5, 50 8t. " Ehronghont the B
Head Office, - - Guelph, Ont. RFJ, nm;g:,nﬁmt ::::eur; ont. ! M"“Mw_m_. — “'r""
WESTERN | . (23 O
=~ =]
ASSURANCE COMPANY. §Z‘, o elem E _—l e i g
- HEHER: - g 2
FIRE & MARINE, Incorporated 1851. N > E}; : 'é x £ 3
) - [~ =
Oapital and Assets.....c.ccseseversrives 81,637,553 10 % E § % - = _< S §l , I 3
Income for Year ending Slst Dec., 1879 1,001,052 20 = g- me B vl .|
——— _b'-' . o g‘ ’
HEAD OFFICE, - TORONTO, ONT. 'E ' gé g O §: = -
— | & - TR
A, M. SMITH, Presid's. J.J. KENNY, Man'g, Director. | = § = g E & 2 g. =
JAS, BOOMER, Seoretary. S IHEFRE Tl -
D g o
8 % o l S g‘ §‘ o [xg
TROUT ¢ TODD, |ii#z|l |t |sp=|
;T g Bl 'E | B g
TORONTO. TE Ble 8 = S E
RoN Bt ot
INSURANCE, COMMERCIAL AND JOB PRINTERS. o B = g 2‘{8 = 5| z by .,:, -8 §
< @ 8 S
—o— SEElfg °F & HE
Bvery desoription of INSUBANCE POLICIES, APPLICATIONS snd | 2 R S |2 Q RHE & U LI -4
R N L gy X
& SEND FOR ESTIMATES, § Qlal=|ld HE > B g
F3E B|FO =3 ] g
TROUT & TODD, irﬁ ;”g S|Pp @-
63 & 66 Ohurch Street. ofEf g z
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Leading Manufacturers. TORONTO PRICES CURRENT.—Oct. 16, 1884,
y —THE- Name of Article, |Vholesale|f o " Wholesale ‘Wholesale
Rates, ame of Article. Rates, Name ol Article. Rates.
Toru“tu Paner Mtl co. Breadstufls. Groceries. s ' Hardware,
o $o. $0 $o.
:(@brl)foo. | 8¢ € o ||%cHees: Gov.J 022 —
WORKS at CORNWALL, Ont, gg;;ggogrgx {38 $% )P e S O z‘ﬂgé’“" | 0% 038
015 22l jo 0174 0 184
—_— ) 37 o R, .| 350 3565 027 033 (]
. . . Btro Bakers ..o 0 00 0 2%
CAPITAL, 8250,000,| Srong bakers .ol 09 2 9| |on mepion PisaEE 0 28 8 1 03t § 00!
3: i — Hg m gry(}od 1121bs.| 6 50 8 50 . ggg‘ ogg
JOHN R. BARBER, (President and Man'g Director.) TS 3 ardines, Fr. Qrs.| 011 012 005 005
GHAS. RIORDON, (Vice-Prosident.) o, por e 16 50 11 8 | Fhondon 0| $ @ 3 53 ooo
EDWARD TROUT, (Treasurer.) Grain; * Yaloutias old| 0 U5} 0 6 o0 om
]
Fnl.l Whea.t. Ng.% - 8 32 g gg ¢ (‘:’a.l’nlté‘azuew g c8 g 84 885 00
N “ Crop 182 ...... '3 03!
‘ Manufactures the following grades of paper: 8 " Whent. No g 5732 8 76 Loose Mnslt):ntel .2 E) ;3 75 - g g g gg
| ENGINE SIZED SUPERFINE PAPERS.| ~& & Nog 8% o&|| o (hm] bl o || by Gopl ST R O
‘ . oo | |oroy aits:
' WHITE AND TINTED BOOK PAPER, Bu}‘ey, %%- gum-— g 6’8 070 .| 068§ 0 09 Pomtegananished 40 to 45po
‘ hine Fiubahed wed Sapesoalondered, T No Al 063 008 08 0051 010 | Ordinary.... { disct.
; BLUE AND CREAM LAID AND WOVE # NO. Buosenroree. | 0 68 0 63 Filberts " Btoityo. | 009 0 10 Bost Hacarom: 0053 0 08
" Il FOOLSCAPS, POSTS, ETO. AGCOUNT| Q88 wwmwrimm| 081 032 ~| 000 000 | e e Ll 0 06 0 C
| BOOK PAPERS. OB carsnsscsssconssvenseens| 0 59 0 60 092 027 “ B ] 0 053 0 C6
i . . lgg:n......_.................. g gg g % vrupa g?;xll)mon O g 30 0635 p “ | - J Y 0 07,
[V ——— T 35 :
. Envﬂnpo and Lithographic Papm's, Timoify Boed p.F| 180 198|| «  Pale eimber 030 055 || "Bammmories mewwmn(20 00 20 60
! ol Gover Papers, super od. a lmlbs. sx g 758 g 82' %gg (ﬁu(.,mbm..... 20 00 00 00
} Apply at the Mill for samples and prices. s 1ad 011 012 No;: Soog: tﬂ: i lg % 02 g
! Special sises made to order. re ne g g 8 g Sv?:;eg,rm over... (1) % 2 %
i Butter, choioe, ¥ 1b.[ U 19 020 035 035 Hoops—Coo;
. H 1ess. Established Tege | Gpesioro—|tls dia| F maloniiiom | % e s o
( Eva. Pplos..- ....Pi’...e.; R P: en il o ;g g gg Boﬂer Plates............| 3 60 4 00
} , MOBS . cnerunseenee |14 00 15 00 BT Phite,.. | 030 033 || R Shesspev | 038 533
! . » Fecl e — 3 wada Biages; Tor 1| 012 018
ormecy Sacss & las B SRR £ AT T3
ST. JOHN, N.B s o amhemote 812 818 o) 0 2
. > AN+ Bey ot e 003 012 gL oce 500 310
—_— Eggs Per 405 weeceamese| 0 18 0 19 2| 0 068 0 ¢6: 1
. % 185
New Brunswick Foundry, O i Togs | 700 725|| OF Granulated ..ol § ooi 5 ‘”3 138 3a
4 Railway Car Works Bt s | 00 0 00| | Bocpath ParsLump| o el o oo}l | Galv. iron wire No| 3 00 3 80
ShE y Leather. Seotoh Refined........| 0 052 006 || Barbed wire, galv'd [0 07 0 ga
Rolling Mill,| Spanish Sole, No. 1.| 0 35 030 Toas: Japan:- 004008 )| o opain ﬁ“nmm 00410
Do,  No.8....| 027 038 | Yokoha.com.togood| 018 0 80 | [Bt66l: Cast ... 0%t e 18
Mannfacturers of Railway Oars of every descrip- Blaughter, heavy......; 0 28 0 30 fine to choice| 0 85 0 50 Boiler plate w.owsewr| 0 004
slon Obilled Gar Wheels, ‘Hamroered Our Azics Do. - wr| 026 038 || Nagasa, com.togood| 021 098 || 8 Corr| 0 033 0 084
Baitway _Flan Fistes, *Himmered  Bnatting 168 | BOAAIO uvevsesrsre| 021 088 || 4 Tine t0 choice| 0 80 0 40 | [T¥n Plates: 1G Goke.| 4 40° 4 60
Bhapes, Bhip’s Iron Knees and Nail Plates Harness, heazy......... 8 % g g g%:lzgon & o;lgt:gricgzg 090 065|| IC Charcoal ............[ 4 80 & 00
eesseses ong, g e, 030 055 g 660 696
U , No. 1heavy...' 0 32 0 38 i
THE OSHAWA FP" 1ight & med.| 057 040 || Y.Hyson, com. togd| g 15 o 8 oo
K.lpszim,grench...oss 100 4" Med. to ohoios! 0 30 0 45 il62 000
“ nglish...| 0 70 0 76 Extrachoice...| 0 50 0 65
u u vDomemc ggg gglg qupwd,ootngmmed 02 085 .| 8 650 0 00
Hem?’k Oalf (35 t080)| 0 60 “ ot D% 050 |45 000
Manufacturers of e e o T8 00 || Imperat o fmest-| 086 0T8 | o 40 145 0%
Y omi o 370 1 90 | lmobasos mamdactured] ° 37 0 8| |minaow Giaes: | T® 0%
MALLEABLE IRON,| el #5577 o3 031 POuisEW coo om0 '8 wed wndee
’ oAl w...| 081 025 || Brightsrtsgd to fin 1| 2 posonn -5 3 1
mm.meuedo«m,vtt 017 019 Shotoe - oloss o 180 30 w3118 000
CASTINGS PAYODE poeeermessarenreeme] 0 17 0 90 1988 ot 3t
‘ Pebble Grain wew.| 0 14 0 17 036 050 o 0%
T0O ORDER FOR ALL XINDS OF Bufl ..cccoessssaserssconees| 0 15 0 174 044 045 AL
. Bussets, Hght .| 0 40 0 50 07 085 Jorom
AGRICULTURAL IMPLEMENTS | Sambist ) D061 0 Ul |syynes, Liquors, . su 3
-“:-o.-ou.—» 10 00 00 00
And General Purpms- DEZYBE ver o+ cruscavnresees| 0 06 0 07 | Al Engliah.ptl - %gg %'vlg " ok lg(qls’ sg
] Hides & 8 ¥lb. “ Yomer.' pts. o 43 4 serseressasenne net.
X OSHAWA, CANADA. seeors.eowso 1bs ...| 0 083 0 00 qte. ......| 965 876 Petrolemm.
;- - W8 o 0 0740 00 Pm’,‘,m Guinn mgtt:. 16 17 Tunp. pal.
! BL'GH & 00 Oalfskins, green ......| 0 11 0 15 | (Brandy: Hen'es'y case|11 50 11 75 1018 000
"y “« " oured 018 016 || Martels “ i1 020 000
- Lambskins 8'718 388 J°B°bml‘§l o . 8&1300 WOl Water |0 &t 0%
ST. CATHARINES, Ont., s .-+ 10 0 80 1| Finet Gastilon & Co| § 00 2 £ o|omen
Tallow, TOURR w...ver| O 04 0 00 8 50 15 00
Tallow, rendered....... 0 063 0 07} 225 2387 Cod Oﬂ—Imp Ga-l 065 070
: Wool 1% i Bama perdb e 5 36 0 B
A . --.,.. 010 011
' SPECIALTIES Fleeoe, corab’g ord...| 0 16 0 19 B;‘::’thwld Tom.... g 3 g g 5‘?3&3?’?«%15““" 8 32 8 %
Il cossn Patnters’ Gotors, e R et o A < A H
g Oottage Colors, (Ready Mixed) ] O 810 38 T common i it £ T
! Reds for Agricultural Implements. ’ 02 “ " fine old. ..IZ'.'.III inin el I
‘ 060 070 Sherry, nlmdlum g gg 2;3 w........._... 852 33
| eveemeres B
; it [ ég%;g mxhdryqum$$% b Drugs. 0% 0®
| O.WS&t A Sa s o 0% 8 g Whdsky : Bootoh...oe 3; 50 00 % | |Aloes Cape..ecormmemreme 020 088
| Rioe's dsiry 195 000 D‘m"m“md" 860 87 Blas Vitiol mrm 3&33
KA U
Sawn Lumber. Aloohol, 650.p. ¥ 1. <L 2 DrimBtONe cmmwsmssssssecee) 0 024 0 63
mmpine.liln.or;verss 00 37 60 | | Fure Spts P PLel ‘l’ g i ;“ :r!:xh. e S 18 0 14
Bokeagn in oxeroris &3 8 2 P EE R ] —— S&Sﬁ
I ingslin. % JR———
Flooring, 11 & 1310 10 00 19 o F'milyPrt W‘aiskyls 05 138 "“’““rfi“‘ ssesevmsreens| 0 08 0 05
e 90013 0o || ClaBourbon & 058 188 |[0iaom et .| 3, B %8,
4 b p— : 2 | [ tract Logw ood baik
Jolats and Seantiin I 9 13 0o 0 1o k| 0% 948
Sbingles, TXX, 16 1n..| 3 4 3 8 O ey ! 918 0 18
. erereeenen] 140 1 60 260 875 HolleDOXe .....cceeesensee..] 0 00 0 00
Lath ool 800 310 i o ~ooTion ok
THOS. WORSWICK, | rsiss ik i i 14
. y | mush 1m) |18 38 HA
GUELPH, ONT., 1% }E r 10 00 om0
Manutastarers of the WORSWICE “BROWN | White Lead, &ryomr| 084 0 08 1% 1% Jo 038
Bod Toes wesess| 0 064 0 064 110 160 125‘1)40
AUTOMATIC OUT-OFF ENGINE. Venetian R‘O’d "E"IE g g g 06 100 160 treugn--uuommn. 0094 010
BFor durability, secesaibility of parts snd eoono. yellow Octire, Fruch 0 01 0 Al i ?2 ol 05 0 %
my of fuel, 1o Boilers of | yermaiiiion, Bng........| 070 0 80 090 115 | {Sulphor Roli...owe 008
Bt el this engine has mg,“ Pooiers of | Varaish, No. 1furii..... 0% 100 0% 10 e O 0 2
P & fan, made & a ssoet Kotion Bro. In | 090 100 feerb per Tons| 5 o & oo}
. | 080 7 jarie RS R
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CANADA LIFE ASSURANCE Co.

ESTABLISHED 1847.
—Q—

Oapital and Punds over - -
Annual Income over - - - -
—Q—

Toronto, J. D. HENDERSON, Agent,
Provinoe of Quebec Branch, Montreal, J. W. MARLING, Manager,

Maritime Provinoes Branch, Halifax,N.8.,, 5 H: MACGARVEY, Secretary.

P. MOLARREN, General agent.
Eastern Ontario Branch, Peterboro,

GEO. A. COX, General Agent,
Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.
——C——

A, G. RAMSAY, President. R. HILLS, Secretary,
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aot of the Dominion Parliament,
Guarantee Oapital, $1,000,000. t Deposit, $86,300
Oapital and Assets, 31st Deo., 1881, 1,797,459

HEAD OFFICE, TORONTO, ONT.

$7,000,000
1,200,000

Prestdent : 8ir W. P, HOWLAND, O.B., K.O.M.G.
Vioo-Presidents: Hon. WM, MOMASTER, WM. ELLIOT, Esq.
1 .
JAS, N. M.P, JAMES YOUNG, Hesq., M.P.P
Hon, MACDONALD, ) A oy,

8X,
Hon. ISAAC BURPER, M.P.

W. H, BEATTY, 8. NORDHEIME

Esq.
EDWARD HOOPER, Haq. W. H. GIBBS, Esq.
J. HERBERT ms%'n. Bea. A ﬁtmnna.;;koam' Esq.

Adotuary: O. CARPMARL, MA., F.R.A.8, late Fellow of Bt. John's Oollege
Oambridgs.

Managing Director: J. K. MACDONALD.

- Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRRSIDENT, - -
VIOR-PRESIDENT, -

[—., .
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Coy.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canads only, presents the follow.
ng Financial Statement and solicits the patronage of those seeking un.
questionable security and honorable treatment,

Capital and Assets, Jan., 1st, 1883, .... 81,295,835 66

Income during year ending 31st Dec..’82 381 142 39
ANDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treus. GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMP'Y OF ENGLAND

«  LIABILITY SHAREHOLDERS UNLIMITED.
OAPITAII. '...0.0000?0000000.......0....'00...‘0 ooo,ooo
mﬂ m ) 900000000000 00000000000 0 2‘ ooo.ooo
m“mcon, np"rd' Of cooesscecccsecae 6.000,000

Investmentas In Canada for proteotion of Canadian Policy~
holders (chiefly with Qovernment), exoeed $600,000.

desoription insured at moderate rates of premium,
%mou u::m the most approved forms.

ﬁead Office for Ganada—Boeyail Insurance Buildings

. B.
M. P. RY. Haq., M.P,
Kk, K.

$104,000

JAMES TURNER,
ALEX. HARVEY,

Montr
R e
'y an
Countyof W. TATLEY,
ARTHUR F. BANKS, !o:i'. '

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 184S,
Assets, Dec. 31st, 1883,

$6,229,684 10
Surplus, (N.Y. Standard,)

715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

——

Novel and attractive plans czmbining cheap Insurance with profitable In-
vestment returns,

Strength and Solvency; Ceonscrvative Management; Liberal
Dealing; Definite Policlies; Lew Premium

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT.
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH, -
C. H. VAN GAASBEEK, Jz.,
HON. JOSIAH H. DRUMMOND,
THOMAS A. FOSTER, M.D.,, MEDICAL EXAMINKR,

THE FEDERAL
LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont,

- BSEORETARY.
ASS'T. BSECRETARY.
COUNSEL,

Capital Subscribed, - - - . $700,000
Deposited with Dominien Government, - 51,100
L
President: JAS. H. BEATTY, Heq.
: WILLIAM KERNS, Esq., M.P., ROBERT BARBER, Hsq,
SBHEPPARD HOMANS, Esq., Gonsulting dctuary.

This Oom%my offers equitable plans of Life Insurance on favorable terms:
and issues NON-FORFRIT

E POLICIKS, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

DAVID DEXTER,

BRITISH AMERICA

FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.

Inoorporated 1888. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
gg;’u’u‘-'iro-&nnuon i B gggﬁnﬁw
HON., WM. CAYLRY, JOHN Y. REID, Esq,
H. 8. NORTHROP, Bsq. JOHN LEYS, Hsq.
GEORGE BOYD, Hsq. HENRY muno'&, Eaq.
J. M. KINGHORN, Esq.
Inopector, o oW o . o o ROBRRT MoLuaw,

SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE

INSURANCE COMPANY.

Mimiexn—CHAS, G. FOTHERGILL.
Sus-Mamienn—J. B. MOFFATT.
Ospital Fully Subscribed $9,260.000
Assets, Oash, And Investod FUNAS wowommeme 9,608,998
Deposited with Government of Oanads, for the Pro- 100,000

FFICH IN TORONTO, WITHOUT
ALL LOSSES r%% OFFICH I TN

Mail Buildings, Toronto. -
Offioe ¥. A. BALL, Chief Agt. for Canada,
Agent for Toronto —T. M. PRINGLE.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

EBSTABLISHED 16808,

LV 1S R oY 7 | e———— X1
Bubseribed Capital Pald-up ....ccceeee 500,000 *
Bubseribed but Uncalled Capital......... 1,600,000 *

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Bsq. Thos. Davidson, Esq.

DIRECTORS.

Gilbert Soott, Bsq,, of Messrs. Wm. Dow & Co.
Ohnilu 8 Bmlﬁh'gx:!. 8q., General Manager Bank of

The Hon. Thomas Bysn Senator.

WILLIAM K Inspector.
GEORGE N. AHE Bh Sub-Inspector.

R. N. GOOCH, Agent,
9 Wellington Bt. K., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
ral Agents.

SURETYSHIP.

THE GUARANTEE CO.

Of North Amerioa.

OAPITAL, (authorized), 91,000,000
PAID UP IN OASH, (no notes) 800,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

i der the same experienced

munsomen? = éluxti}:trgéug thg :g?ié:m:' to::t‘}:ée

wnﬂnon:n%v'e:“nein”em“n o%‘::dnot.gd the bueiness to

dlhoﬁon of its clienta.

Over % 10,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAHES 8T., MONTREAL. | ©

President: ce-President:
BIB A. T. GAII..)'].;;(:‘%M.G. HON JAS. FERRIER,
ED“W WLT.N('}S. JAMRES (?BIXNT

Direotors in Toronto :
Blaikie, OChairman, President Osuada
’%m credi"t 0o. '

Gmski ioe-President Ontario Bank.

herson, President of the Senate.
'Director Bank of Commerce

dy, O.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & 00,
28 & 30 Toromnte Street.
EDWARD RAWLINGS,
Managing Direstor.
Montreal, Aug., 1888,

—This compm '8 Depoait is the largest made
‘gnemnn 2 &m y Company, and is not
".m.mgm: nspomﬂbil.i e8 of any other risks,

GUARDIAN

Fire and Lifs Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.
$10,000,000

Investod Funds - $19,000,000

Dominion Deposit - 810'7 176
oon g o (BQET SPOAC nim
| Toromto—HENEY D. P. ARMBTEONG, 68 King Bt.

T,
8iy W. P. Howlan

Oapital

Kingston—B. W. VANDEWATER, Ontario |Gtreet.
HamBton—GILLESPIE & POWIS, 30 James 5. 8.

Insurance.

Insuranoce.

RATES REDUCED.

The Standard Life Assurance Co.

HEAD OFFICES:

Edinburgh, - = Sootland.
Montreal, - - - Canada.
Total Risks ... 95,000,000
Aocumulsted Funds 27,600,000
Annual Inoome, about 4,000,000

Olaims pald in Oansda....ceeecemecscsss s 1,
Invsstmp:l}tsin owr ]

Canada ... 2,000,000
Total amount paid .n Olaims dnrlng the 1ast 8 years,
over Fifteen Millions of Dollars, or about $5,000

Ommgaetﬂod in Montreal, gi to this Com-
sny all the advantages ofal omoe, with the
t8 of an extended business and connestion

therwise.
LOANS ADVANOCED on Mortgage of Policles to the
extent of the ofice value.
0. HUNTER, W.M.RAMSAY,
Gen, Agen Manager for Canada.
Office—38 Tomnto Btreet, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
Invested Funds, - . m.noo.ooo
Investments in Canada,

Head Offics, Canada Branoh, Hontroal.
BOABD OF DIR.IOTOBB.

Hon. BH. Shmel,Oha.lrmm
Ohairman; Esq.; Angus C. rE:ow
ldwudl.'Bulsau. oud

Mercantile Risks accepud at Lowest Qurrent Rates

Ho d F Insured
sDwollilx‘::mnm an: arm Property on
Q. F.0. SMITH,

JOB. B. REED,
Ohief mt for the
, Montreal

" Wellitgion 8685,
QUEEN
INSURANGE CO. OF ENGLAND

FORBES & MUDGE, NMentreal,
Ohiet Agents for Oanada.

GRO. GRAHAM,
street East.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.

(Rstablished 1803.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BRON., Agents.

Bubsoribed CRPILAL, ..ceeeeessscecss oo seeesess. 81,600,000 Btg

Paid-up Capital '700
ash Assets, 31st Deo., 1879, ...ccwearmvoensss 1,596,014

Toronto Agency—ALF. W SMITH.

PORT PERRY FIRE

()

CARD.

We, the undersi
thanks to the “

Agent, Toronto, 6 Wellington

ed, desire to express our sincere
ITIZENS’ INSURANCE COMPANY OF
CaNaDA” for their promptness in sending their
cheques in full settlement of our losses by the late
fire. Claim pa.%ers only reaching Montreal on Mon-
dav and their cheques for the same being issued on
Tuesday, shows us plainly that they fully appreciate
our immediate requirements in this serious ca.la.mmy
by which we 80 recently suffered.
(Signed,) W H McCAW,
F. ACKERMAN
0 B. DIESFELD & W F.DOLL,
J. W. DAVIS & BON,

ARL
DAVENPORT, JONES & CO,,
W.T.PARRISH,
T. 8. CORRIGAN
J.W. ISAACS, N orth Star Encampment,

N.F PATLRSON, Q.O.

Port Perry, 16th July, 1884,

The CITizZENS' has been second to none in its
g:ompt payment of losses. Over $2,100,000 have

on paid by this Company within the past twenty
fem wSt J(&xg,i N. Bediu:.e 3 all Otheli conflagration
08BE8 Were P mmedia on receipt of

Agents throughout onta.rioy. elpt of proof.

TORONTO OFFICES:

12 Adelaide Street East.

MALCOLM GIBBS, Chief Agent.

*|LONDON aud LANGASHIR

NORTH AMERICAN

LIFE ASSURANCE 0CO-
Incorporated by Speoial Aot of the Dom'n . Parlia'm

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALRX. MACKENZIE, M.P. ex-Prime Minis
of Oanads, President.

HON. ALEXANDER MORRIS, M.P.P. md JOHN L.
BLAIKIE, Ess., Pres. Can. Landed Credit Co.
ioe-Presidents.

Hon, G. W. Allan, Benator.
Hon. R. Thibandesu, Senator, Montreal.

Hon. D. A, Maodonald. Ex-Lieutenant-Gov. of Ons,
Trust

8.

., M.P.P,, London.

H. 8. Btrathy, Esq., Cashier Federal Bank,

John Morison, Esq., Governor British Am. Fire A. Co.

E. A, Meredith, E L.L.D,, Vice-President Toronto
Trusts Corpo

W, Bell, Mumfactnrer, Guelph.

A.B cunpbeu Esq,Preu. British Can. L. & In. Oc.
D. Macrae, Ei sqﬁ a.nufaoturer Guelph.

Jr 8q.,

E. Gurney, tor Federal Bank of Oan.
H. H. Cook, Esq., M. P Toronto

John N. Lake, Es ., Broker and Financisl

Edward Galle: hairman Toronto School

B. B Hu hes, %sq (Messrs. Hughes Bros., Wholesale
ants.)

Ja.mes Thozbum, M.D., Medical Director.

James Scott, Esq Merchmt, Direotor Dom'n. Bank.

Wm. Gordon, E g , Toronto.

Robert Jaffra; serchant,

‘W.MoCabe, hB., F.LA., Managing Director.

"|British Emvire

LIFE COMPANY.

Established 1847.

ASSETS nearly - $5,000,000
CANADIAN INVESTMENTS, 600,000
———

CANADIAN BOARD OF MANAGEMENT.
The Hon John Hamilton, Director Bank Montreal,

John Hope, Esq., (of John Hope & Co,)
A. Murray, Esq., DirectorBank M ¢
Hon. J. B. Rubinscn, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. 8imms & Co , v
—O———
Agents wanted in unrepresented districts.

F. STANCLIFFE,

. Geners.l Manager,

3R &A H. ONTREAL.
Chief Inspector-—DAVID DOWNS

Special Azent—TOHN DENNIS

LIFE ASSURANCE CO.,
Of London, England.

LIFE INSURANCE EXCLUSIVELY.
CANADIAN INVESTMENTS
Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL,

WM. ROBERTSON, Gen, Man'r.

THE GLASEOW & LONDON

INSURANCE COMPANY.

HEAD OFFICE FOR CANADA ;

87 & 89 8t. Francols Xavler 8t., Montreal,

JOINT MANAGERS :
EDWARD L. BOND. STEWART BROWNE.
J. T. VINCENT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO,

W Active Agents Wanted.



