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M. S.:FOLEY,
Evrror Axp PROPRIRTOR.

Leading Wholesale Houses.

f [[CINTYRE, SON
|~ &co.

MANUFACTURERS’ AGENTS

e AN ——

IMPORTERS

—_— OF e—

| DRY GOODS

SPECIALTIES:

LINENS, DRESS G00DS,
XID GLOVES. SMALLWARES,

8 VICTORIA SQUARE
' MONTREAL,

FEODOR BOAS & €O,

MONTREAL
g 226 & 228 McGill Street,

62 Bay Street,§Toromaltine
SOLE AGFNTS POR

Granite Mills (St, Hyacinthe, P.Q.)
Woollan Hoslary and Underwear.

Pike River Mills (Notre Dame de Stanbridge)
Woollen Undsrwear,

.8t, Hyncinthe Manufacturing Co.,
Best Qu-zlity Canadian Flannels.

| Wm. Algie Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

Loading Wholesale Housss. 4

Leading Wholusale Houses,

Prints! Prints!!

Qur Btoek of 'Printe for Bpring Trade comprize
gr!?tf from the most renowned printers: in
ritain. .

Prints in'English Cloths and French Patterns.

Prints from the most famous English, Print
mnufaeturers.

Prints in Oashmere and Pongee effects.
Prints in Fast Colors.
Prints in Pattérne confined to our houee.

}’_-'um in Sateen Cloths and all the Latest Nov-
elties.

&% Inspeotion of oumr magnificent stoock of
Prints jnvited.

Ordexs solicited.

JON NACDONALD & (0,

"TORONTO.

Dominion Cut Tobacco.
CIGARETTE & SNUEF WORKS.'

0— BRANDS . —0

PURITAN.
OLD CHUM.
OLD VIRGINIA.
- UNIQUE.
1} 0. K.”

| 'lhe!Leadlng Cut Tohacco of the Dominion.

1D.RITCHIE & Co.
MONTREAL, ’

MONTREATL

'1 Felt Hat Works.

1878—PARIS EXHIBITION—I878
Prite Medal awarded for our manufacture of

FELT HATS.
¥
We arc now producin oée? description of FUR and
WOOL SOFT FELT HATS, and can supply the trade
below current rates, as our: addition to mac inery has
etabled us to double our product. -

Eruor cooDs

P OF OUR OWN WMANUFACTURK, .
lush, Cloth an
1 glothana SEen Caps,
Of English and Domestic mauufaciure,
HOCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, de.

T0 MANUFACTURERS.~Wehave » large stock
Seal, Persian Lamb auod other Skins, Trimmings, &e.

B JIHES CORISTINE & CO..

Warchouse, 471 to 478
ST. PAUL ST., MONTREAL.

I, FISHER, 0K & (0.

WOOLLENS

—— AND —

Tarlors’ :: Trimmings

o & 29 Victoria Square,
MONTREAL.

62 <A ellington. St TWest
TORONTO.

784 Broadway, New York,
) — AND'—

Gﬁqrge gt., - Huddersfleld, - England

S 1 S0 CO.

P AC T
—.\‘\_\-" .\:"\9 e —

> OLESALE —

DRY GOODS

MERCHANTS
17,19 & 21 VICTORIA SQUARE

w— AND =

730, 732,734 & 736 CRAIG STREEY

MONTREAL.

R@F~ Complete Set of Samples at Room. 40
Rossin House, Toronto, during Millinery week,

|SPRING  GOODS

The Largest Line in the Doménion of

Baby Carrioges, Toy Waggons,
Velocipedes, Qui-Door Games,
Fishing Tackle, Smallware,
"Pipes, Nofions, dc.,

— AT ——

\H. A NELSON & SONS

Manufaoturers of

BROOMS sl WOODENWARE
~ MONTREAL and TORONTO,

JouN FISHER, SoN

AND COMPANY,

. - Bell, 1251; Federal, 7] -

Y )

< \ <
&S
SZ -

“BALMORAL- BUILDINGS,”

MONTREAL

AND WOOD STREET;

'HUDDERSFIELD, ENG.




= o,

A s i BN n St

486

THE CANADIAN JOURKAL OF QOMMERCE

The Charterod Banks

Tho Charteroed Banks,

The Chartored Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817.
Incorporated by Act of Parliament,

Oapital All Paid Up, $12,000,000
Ret,- - . - - 8,000,000

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:;
Hon, Sir D. A, Ssurn, K.CM.G,, - - President.
Hon, Gro, A. Dnuuuonn, - Vice-President,
Gilbert Scott, bstk Ed, B. Greenshields, Esq.
A, T. Prterson, Esq, W. C. McDonald, Esq
Hugh Mclaennan, lf.sq. Hon.g J.C. Abbott.
atson,
g nucu.«k;m General Mauager.
CLOUSTON, Assistant General Manager,
A, Macnider, Chief lnlpm:mr and Supt. of Branches,
R, ¥, Hebden, A, B. Buchanan,
Asst, Inspec. Asst, Supt, of Branches
Branches in Canada >
MON'IREAL,H V. Meredith, Magager.
West End Br:nch CHiherine St,
Hamilton, Ont, uebec, Que.

Almonte, Ont.

Belleville, ¢ Kingston, * egina, Ass'n,
Brantford, ¢ Lindsay, * Sarnia, Ont,”
Brockvllle, ¢ London, " Stratford, Ont,
Calgary,N W.T, Moncton, N8, St &ioahn, N.B.
Chatham, N.B, New Westmins- St, Mary, Ont.
Chatham, Ont. ter, B.C. Toronto,  *¢
Cornwall, Ont, Ottawa, ()nl Vancouver, B.C.

Godcﬂch, b Perth, Wallaceburg, Oat,
Pelcrbam Ont. ‘Winnipeg, Man,
Hali ax. N.S. Picton, Ont.
IN GREAT BRITAIN :
fondon, Bank of Mon.real, 27 Abchurch Lane, E.C,
Committee—Rabert Gilles ie, Esq., Peter Rede
path, Esq. C. Ashworih, Manager.
IN THE UNITED STATES :
New York—Walter Watson and Alex. Lang, 59 Wall St,
Chicago—Bank of Montreal, W. Muuro, Manager; E,
M. Shadbolt, Asst, Mnnagcr.
BANKERS IN GREAT BRITAIN:
l.ondon--lne Bank of England.
he Union Bank of London,
“ ’lhu London and Westminster Bank,
Liverpool—The Bank of Liverpool,
Scotland —The British Linen Compsany and Branches.

THE BANK OF BRITISH

NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.
raid-up Capital, - £1,000,000 8tg.
Reserve Fund; - - £250,000 *

London Office, 3 Clement's Lanc, Lombard 8, B.0

COURT OF DIRECTORS !

J. H. Brodle, H.J. B. Kendall.

John James Oater, J.J.Ki i aford.

Henry R, Farrer. Frederic Lubbook,

Richard H, Glyn. George D, Whatmen.
‘Edward Arthur Boare.

Sewretaryf A. G. Wallis.
Head Office In Canada, - '8t, James Strest, Montreal

B R. GRINDLEY, General Manager.
E. STANGER, Juspector,”

Brancher and Apencies in Canada:

London Kingston Frederiocton, N. B,
Braniford  Otawa Halifax, N. B.
Paris ‘Montreal Victoria, B.C.
Hamilton nebes Vanoouver, B.C.
‘Foronto ohn, N.B ‘Winnipeg, Man.

Brandon, Man.
Agents in the United States o

NEw YoRk—H. Stikeman and E. Brown:
field, Agents
AEAN mecxsoo—w Lawson and J. Q. Welsh,
enta.
NDON BANHKER§—The Bank of England
and Mesurs, Glyn & Co,

FOoREIGN AGENTS8—Liverpool—Bank of Liv-
erpool. Australia—Union Bank of Australla.
New Zealand—Union Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zen-
land. India, China and Japnn—-Ohartered
Moarcantila Bank of Indir,London and China;
Agra Bank, Limited. West Indies—Colonial
Bank. Paris— Messrs, Marouard, Krauss &
Co, Lyons—OCredit Lyonnals,

70~ Issue Clrcular Notes for Travellers,

available In all parts of the world.

BANKERS IN THE UNITED STATES,
New York-- I'he Bank of New York, N.B.A,

The Mcrchants’ National Bank,
llmton—-’l’hc Merchants' National Bank.
Buffalo—Bank of Commerce in Buflalo,

San Francisco—The Bank of British Columbia,
Poriland, Orcgon—The Bank of British Columbia,

THE BANK OF TORONTO,

OANADA.,

o—Incorporated 18880
Paid-up Capital, $2,000,000. Reat, $1,400,000
DIRECTORE

GEORGE GOODERHAM « President.

WM. H TTY, - Vice-President.
Alex. T. Fuhon. Heory Covert,
Henry (.awthm W. R. Wadsworth.,
Wm. Geo, Gooderham.

HMead Dffice, Torounto.

DUNGCAN COULSON, - =~ Cashier,
Hueit Leaci, = =~  Assistant Cashier,
Josuen Hunoerson, - - - Tuspector,

Branches @
Montreal, ... ....l Murray Smith, Managor,
Peterbora’ ..., J. L Gowcr. Ac:mg
Cobourg..... eesenTL A Bird, a“
Port Hope,oovor vrsuns B, Mﬂluy, “
Barrie, cexvsosrvaonss:]. A, Strathy, "

St. Catharines. ..., .G. . Hodgeus “
Collingwood. ....... W, A. (.opelnn ,
london,.....W, R, Wadswurth "

Petrolia. . ovianireeses P -

, qm
Gananoqie. sevenecrsisssbo B, .plow,
Toronto, King St. Wew. Br:mch -
JoEM Burnsule, o
Bankers:

London, Bng.........The Ci'y Bank, Limited,
New York,,......National Bank of Comm trce.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D., 1818,
CAPITAIL, $3/000,000,
HEAD OFFICE, QUEBEG,
BOARD OF DIRECTORS:

AS. G. ROSS. qb «  Prasldent,
LLIAM WITHA L, Esq, -  VicePresident,
Gc0§ . Renfrow, Ksq.

JAMES ST VENSON s Bsq., Caskier,
Branches and dg:ncit.r In Camada >
Ottawa, Ont. ‘Foronto, Out, Pembroke, Ont,
Montreal, Que.  Thoreld, Out, Three Rivers, %1
Ag anis in New York—Messts, Maitland, Phelps
Co. Apents in Loxdon—The Bank of Scotland

THE SHAREHOLDERS OF

The Molsons Bank

Are horaby notified that a Dividend of
FOUR PER CENT.

upon the capital strck haa boen doclared for the .
LURRENI‘ HALF-YEAR. and that tho same
will be payable at the offico of the Bank, in
Montresl, and at the Branches on and after the

FIRST DAY OF APRIL NEXT.
The Transfor Books will be ologed from the 17th
to 30.h MARCH, both days iaclusive. .
By ordor of tho Board,
F. WOLFERSTAN THOMAS,
@enoral Manager.
Montreal, 25th February, 1890,

BANQUE VILLE-MARIE,

UEAD OFFICE, MONTREAL,

Capital Authorized, - - - $500,000.
Capitsl Bubscribed, - - - 500,000,
DIRECTORS :

V. Woeir, Pros.;: J. G, I)nvm. Viao-Pros.; The
Hon. A. H. Paguet, Sommorville Woir, John
MoDougnll, C. F. Vinot, Ubaldo Garand, Cashier.

Branch at Bort hior, - - . Qariopy, Mmmgor.

Braneh at Lnohute, - - Qoo. Dastous,

Branoch at Louinovlflo, F. X. 0. Lagonrsicro,

Branch at Nicolet, - LA, Sylvoatro,

Branch at 8t. Cosairo, - M. L, Luonsse,

Branoch at St. Jorowo, - J. A, Theb

e At LBt Chnelos (oltyh, W 0.5 Wy,

Agentz ot New York:
‘T Nutional Bank of the Ropablio.

COMMERCIAL BANK

OF NEWFOUNDLAND,

ST, JORNS, - - NFL'D,
Established 1557, Incorporated 1858,
Capiml,g aideup,  « - . 4208000 £O
Reserve Fund, - -~ - 145,000 00
Undivided Profits, - - . . . g1

Hxxnry Coonx, Manager.
H. D, Cartxn, Chief Accountant.
Collections made on favorable terms,
Agénis,—The London and Westminstor Bank,
don, New York—The Natjonal Bank of the chu%:ffc.
Hoston—The Atlas’ National Bank® Montreal The

Merchants Bank of Canada, Halifax s 'l’he Union

Bank of Halifax.

VoweeTit

Quebect The Merchants Rank of

THE MERCHANTS BANK

"OF OANADA.

Cupital Paidup, . . . . . . $5799,200
Reserve Fund . . . . . . . . 2,135000
Head Office, - Montreal.
BOARD OF DIRECTORS:

ANDREW ALLAN, Frasideni.
ROBERT ANDERéON, Esq., Vee-President,

Hector Mackenzie, Esq, ok Duncan, Esq,
i;mthnn Hodgson, Esq. « Dawes, Esq,
Moutagn Allan, Esq. oha Cassils, Esq.
* 1. H. Duan, Esq,

Grorgs Hacux, General M,
Jol'm Gault Supt. o! Branchu. anaget

BRANOHNS T ONTARIO AND QUEEEQ ;
Belleville. Kingston. guebec.
Berlin, Landon, enfrew,
Brampton. Montreal. Sherbrooke, Que.
g:hﬂnham. hﬁlucheﬂ. gcrnt{ord.

t, apanee, t, Johns, Qu
Gananoque. Qttawa, St 'l'homa’uQ -
Hamilton, Owen Sound Toronto,
Ingersoll, Perth, Walkerton,
Kincardine. Prescott. Windsor,

BBANGBEE IN MANITOBA :
Winnipeg. ‘Brandon,

Bawkers in Great Britais — Loodon, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, goxnmercml Bank of Liverpool,

Agency in New York—61 Wall St,, Messrs, HP
Hague and John B, Harris, Jr., Agents,

ankers In Umited Staies—New York, Bank of |

New York, N. B, A,; Boston, Merchants National
Bank ; Chicago, American Exc‘mnge National Bank ;
St. Paul, Minn,, First National Bank ; Detrait, First
National Bank ; Buffalo, Bank of Buffalo 3 San Fras.
cilco. Anglo-Cahfornlan Bank,
: dmfw ndland—Commercial Bank of Newfound-
an

' Neva Scotla and New Brusswick — Bank of Nova
Scotia and Merchanw Bank ol Haltl’u.

" A general b t

Letters of Credit Issucd, av:ulable in China, Japan,
and other foreigo countries,

LA BAN QUE DU PEUPLE.

EsTAnLIsHRD 1N 1838,
(:apltal Puld-l]p. - -
Reaerve: b

81,200,000
350,000

MONTREAL.

HEAD OFFICE, - - -

Board of Direclors:
Jacques Grewikr, Esq,, = ~« -~ - - - Presideat
Groree BrusH, EsQ., - ~ « « « Vice-President
P, M. GALARNEAU, EsQ. ' Ww. Francis, Esq.
Cus, Lacarsig, Esq, ALPH. LECLAIRE,
A, Prikvost, Esq.
J. 8. BovsqQuer, - - - - - . -

Branches:

Quebec, Basse-Vllle, P, B. DuMoulin, Mamzu.
St. Roch, Nap, Lavoie,.
Three Rivers, Que., P, E, Pannetun,Mannger.
S"I‘l Quc., Ph Baudouin, Manngcr.
Sl. émf . Bédard,
é.rbmc. Qne J A. Théberze. Manager,
Coahcook )4 Q., Mr. J. B, Gendreau, Mgr.

Agents tn Canada;

QOntario—~Malsons Bank and Branches,

New Brunswick—Bank of Montreal,

Nova Scotia—Bank of Nova Scotia.

Prince Edward Island~—Merchants Bank of Halifax,

Agents in United Slates:

New York—National Bank of the Republic,
Boston—~The Maverick National Bank.

Foreign Agents:

England~—The Afliance Bank, Limited, London,
France—Le Crédit Lyonnais, Pans,

Letters of Credit and Circular Notes for Trave
ellers issued available in all psifs of the world,

La Banaue Jacaues Cartier.

HEAD OFFICE, MONTREAL
Capital Paid-Up, B . . e $500,
Regorvo Fund, . s . 4000
Direciors,
Avpg. DE8IARDING, Esq. M.P..Prosident.
awelin, Esq., Vice-President,

J. L. Cassidy, an. Luogien Huot, Esq.,
boMnrhgny, Esq,
A, L DkM.m'rva. Mnuaging Direstor.

. Bruxgr, Asswmnt Managor.
St. GERWAIN nsnector.

Bramches ~Beanharnois—H, Dorion, Mgr. Drum-
mondville, J, E, Girard, Mgr, Fraserville, J,F, Pellagt,
Mgpt. Plessisville, Chevrefils & Lacerte, Mgrs. St
Hyacinthe, A, Clement, Mpr,  St. Sauveur {Quebec)
N, Dion, Mgr, St, Simon, D, Denis, M altey.
ﬁd L. de Martigny, Mgr. Victoriavi !e, A, Mar-
ch:\ud, hlﬁcr. Montreal—Ste, Cunegoude, G. N, Du-
charme, Mgr.  St, Jean Baptiste, L, G, LaCasse, Mge.
Ontario Street, C, H, A, Guimond, Mer. . Laurent:des,
Que,, A, Buyer, Mzr. St, chri, Que., F. St, Ger-
mzln, Mgr.

London, Kng,—Glynn, M:lls, Currle & Co,
New York— he ationa) Bauk of the Repubhc,
Paris=Credit Lyaonais.

Onshler.




The Chartered Banks.

THR CANADIAN JOURNAL OF COMMERCE.

;I‘hent-:hartored kanks.

The Chartored Banks. .

THHE OANADIAN

BANE OF COMMERGE,

HEA%?FFICE, To.ltw:é'u. 000
-Up Capl - = - lele X
paid-Up GRPR _ © .7 . 7 . 700,000
* DIRECTORS: .
HENRY W. DARLING, Esq, President.
GEO. A, COX, Esq, Vice-President.
Taylor, Esq. as, Crathern, Esq.
§roeFy. Dawidson. £sq, . B, Hamilton, Fsq,
John Hoskin, Esq., Q.C., LL. D,
Maithew Leggat, Esq.
B. E. WALKER, General Manager,
J. H, PLUMMER, Ass't General Manager,
A. H. IRELAND, Inspector, .
G. de C. O'GRADY, Asst. Insp,
Nxw Yorx, - Alex. Laird and Wm, Gray, Agents,

BRANCHES: )
Ayr, Dundas, Qrangevilie, Simcoe,
Barris, Dunnville, Ottawa, Stratford,
Belleville,  Galt, Paris, Strathroy,
Berlin, Godarich,  Parkhill, ‘Thorold,
Blesheim, Guelph, Peterbor’gh, *Toronto,
Brantferd, Hamilton, St,Cath’rines, Walkerton,
Cayuga, arvis, Saraia, ‘Waterloo,
Chatnam, ondon, SitSte. Marle, Windsor,
Collingwoad, Montreal,  Seaforth, oodstack.

®East Toronto—Cor, Queen St, and Bolton Avenue,
North Toronto—731 Yonge St, North West Toronto~=
Cor, College St, and Spadina Ave, Youge & College-
B Yonge St., cor. College St,

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan and South
America,

Sterling and American Exchange bought and sold,

Collections made on the most favorable terms.

Tnterest allowed on deposits.

BANKERS AMD CORRESPONDENTS.

Great Britain—Tne Bank of Scotland,

India. Chima and Fapan—The Chartered Bk..of
India Australia & China,

Australialse New Zealand—The Union Bk, of Aus-
tralia,

"Parit, France—Lazard Freres & Cie.

Brwasels, Belgium—]. Matthieu & Fils,

- New York—1he Am. Ex, National Bk, of New York.
7 Chicago—The American Exchange National Bank
of Chicago.

San r‘iaucm. and British CePa--The Bank of
British Columbia.

Framitton. Bermuda—The Rl of Bermuda,

BANK OF HAMILTON.

OaprTAL (AN Paid), - - = - = - = $1,000,000
RrgzRVE FOND, =« - - = - = = - = 400,000
Hreap bmon, -
Divicters;

Haarron,

JOHN BSTUART, - . . _. President.
. @. RAMSAY, - - . Vice-President,
John Prostor. Georgo Roach.
Charles Gurney. A.T. Wood.

A. B. Lo [Torontol.
J. Turnbull, Osshier.
. 8, Bteven, Assistant Cashler.
ANCHES »

BR.
Alliston, Listowel, Owen Sound, Toronto.
Chepley,  Milton, Port Elgin, = Wingham.
Qeorgetown, Orangeville, imgoe.

cerrespondents im United States :—New York—
Fourth Nationa]l Bank and Bank of Montreal, Bufi-
alo~Marine Bank of Buffalo, Detroit—Detroit Na-
tional Bank. Chicago—Union National Bank.

Correspondents in Great Britain——=Naional Pro-
Jvincial Bank of kogland [Ltd).

Coliections effected at all parts of the Dominion of
Canada at lowest rates. Careful atteation given and
prompt returns made.

THE ONTARIO BANK.
Capital Paid-Up, - » =~ - = $1,500,000
RegerveFund,p D _$ '2‘7)‘6):000
HEAD OFFICE, TORONTO,

DirecTORs—=Sir Wit P, Howrawo, C, B, K.C.M.G.,
Presidenst; R, K. Burasss, Esq., Vice-President ;
Hon. C. F. Fraser, A, M. Smith, Esq,, G. M, Roge,
Esq., Donald Mackay, Esq., G. R. R, Cockbum,

* 7"C. HOLLAND, General Manager,

BRANCHES !
Aurora, , Montreal, ~ Pickering,
Bowmanville, Mount Forest, ‘Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W,
Kingston, Peterboro’, ‘oronto.
Lindsay, Port Arthur,

AGENTS:
London, Eng. —Alliance Bank [Limited).
¥rance and Europe—Credit Lyonuais, -
New York—The Bank of the State of New York and
Messrs, Walter Watson and Alex, Lang,
Boston—Tremont National Bank,

THE DOMINION BANK.

(,’apiml, $1,500,000. Reserve* Fund, $1,220,000
DIREOTORS
AS, AUSTIN, - - President.
on. FRANK SMITH, Vice-President.
Wm. Jnce. Edward Laadley. E. B. Osler,
James Scott. Wilmot D. Matthews.
Head Office, Toronto,

Apenclet (—Brampton, Belleville, Cobourg, Guelph
Lincf::;, Napanee, sha\'va, Orillia,'Uxbrid e.,Whitgy’,
Torosto, Queen St. W., cor, Esther ; Duadas St., cor.

ucen ; Spadina_Ave., No. 366; Sherbourne St., cor.
8uccu; Market Br., cor, King and George Sts,

Drafts on all parts of the United States, Great Bri-
tain and the Continent, of Europe bought and sold.

Letters of Credit issued available in all parts of
Europe, China, Japan and the West Indies, .

R. H. BETHUNE., Cashier.

UNION BANK or CANADA,

Capital Pald-up, $1,200,000, Reserved fund, $100,000
HEAD OFFICE, - - QUEBEOC.

Board of Diveclors—Avorxw Tromson, Ksq.,
President ; E. J. Pric, Esq,, Vice-President ; Hon,
Thomas McGre , D, C, Thomson, . K. diroux,
Esq,E.J. Hals, E5q,, Sit A. T. Galt, G.C.M.G.

K.K.Wesg, - =« <« « Cashier,

Brasches—Alexandria, Ont,, Iroquois, Ont., Leth-
bridge, N.W.T., Montreal, Que,, Ottawa, Dat., Quebec,

ue., Smith’s Falls, Ont., ‘Toronto, Ont., West Win.
chester, Ont,, Winnipeg, Man.

Eoreipc Agents—London—The Alliance Bank (Ltd),
Liverpool—Bank of Liverpool (Ltd,) New York—Na-
tional Park Bank, Boston—-Lincoln National Bank,
Mi lis—First National Bank, S

Collections made at all points on most favorable
terms, Current rate of interest allowed on deposits.

THE STANDARD BANK

OF CANADA,

Capital Pald-up,» - - $1,000,000
Réserve Fund,” - « 410,000
HEA D OFFICE, TORUNTO. '
DIRROTORS ¢ .
W. F. COWAN, rm}%%
BURNS, Vice-Pr .
W, F. Allen. Ficd. Wyld, Db, G D, Magsen:
A. T, Todd. A. J. Somerville,
AGENOIRS: .
Bowmanville. Cannington, H
Brantford. Chathnﬁ, Ont. M:ITI::?::
Bradford. Colborne, Newcastle,
Brighton. Durham, Parkdale,
Campbellford. Forest. Picton,
BANKERS,

New York and Montreal—Bank of Montresl,
Io:ﬂo'x‘x, Iih:\ghed-_—National Bank of Scotland.

g promptly attended to. Corres.
pondence solicited,
T. L. BRODIE, Cashier.

IMPERIAL BANK

) .. OF CANADA.

Capital Paid-Up - . $1,500,000

Reserve Fund, . . . . . . . . ,650,000
: DIRECTORS:

H. S, HOWLAND ., Pr .
T. R, MERETTT, Bamr Viee B iaent
W, Ramsay, Esq.
Hon, Alex, Morris,

D

T. R. Wadsworth, Esq.
Robert Jafiray, Esq.
Hugh Ryan, Esq. tt
HEAD OFFICE, TORONTO.
D. R. WILKIE, Casuien,
B. Jennings, Asst, Cashier,
Brawckes — Brandon, Man,, Galgary, Alba,
Centre, Fergus, Galt, Ingersoll, Niagara Falfs, Port
Colborne, Sault Ste. Marfe, St. Catharines, " St
Thomas, Toronto, Yonge St. cor. Queen, Welland
\gmalpeg.;%ogstock. . : !
rafts on New York and Sterling Exch
and sold. Deposits received and ix;'urutc nﬁ:s’d"f"!lh‘

Prompt attention paid to collections, Debentures
purchased, ' T

Eastern Townshivs Bank,
Authorized Capital, «.ovvivans vees 51,600,000
4 ( 0o .P1,500,
Capital Paid-Up, «-vvss vueerauensn 1,485,881
Rewerve Fundyeeoese e eoines vonaas 600,000

BOARD OF DIRECTORS
R, W, HenekER, President,
Hon, G. G. STavens, Vice-President,
Hoa. M, H. Cochrane, D. A. Mansur,
Thomas Hart, Israel Wood,

G, N. Galer, T. J. Tuck, N W. Thomas,
HEAD OFFICE, SHERBROOKE, QUE,
Wu, FARWERLL, General Manager

Byamckes.—~Waterloo, Richmond, Coaticook, Stan-
stead, Cowansville, Granby, B:dfoni. Huntingdon,

Agents in Montreal—Bank of Montreal, .

London, England—~Nationa! Bank of Scotland

Boston—Nationial Exchange Bank.

New York—National Park Bank,

BANE OF OTTAWA,

., OTTAWA.
Cupita} (all paidup) - - - - - $1,000,000
- = = = = = = = - = = 400,000
JAMES McLAREN, Esq,, - President,
CHARLES MAGEE, Esq., = Vice-President.
DIREQTORB ¢
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.
Church, Alex. Fraser Esq., Geo. Hay, Esq., Jobn
Mather, Esq. .
GEO. BURN, Cashier.
Branches—Aynprior, Pembroke, Winnipeg, Man,,
Carlton Place, Ont.,' Keewatin, Ont,
Agents in Canada, New York and Chicago, Bank of
Montreal, Agentsin Ixmdon.'Enz.. AllianceBank.

ST STEPAEN'S BANK.

incorporated 1836,

ST. STEPHEN, N.B.

Cayital, - - - $200,000
Reserve, - - - - . - 25,000
F, H. Toob, - . Presidant,

J. F, Grant, « « = QCashier,

AGENTS,
tondon~Messrs, Glynn, Mills, Currle & Co, Now
York—Bapk of Now York, N.B,A. Boston--Globo
National Bank, Montreal—-Bank of Montreal,, St
Johin, N.B.—Bank of Montreal, T
Draf:s issusd on any Branch of the Bauk of Montraal,

BANQUE D'HOCHELAGA,

Capital Paid-Up, . . . . $710,200
Reserve Fund, ~ . . . . 126000
DIRECTORS = .

F. X, §7. Cranves, Prest, M. LAuRenT, Vice-Prest,
R. Bickerdike. Chs, Chaput. J. D. Rolland,
M. J. A, PrenbHRGAST, - - -, Cashier
HEAD OFFICH, MONTREAJ.-

Brancies, Three Rivers, H. N, Boire, Manager,
Joliette—J, H. Ostigny, Manager, Sorel—A. A, La-
recque, Manager,
East £nd Abattoirs,  Vankleek Hill, Ont.~Wm, Fer«
guson, Manager, '

Conrusronnents, London, Kngland—The Clydes-
dale Bank (Limited), Parls, France—Credit Lyonnais,
New York-~The National Park Bank, Boston—The
Maverick National Bank, Chicago— National Live
Stock Bank, Collections made throughout Canada at
the cheapest rates,

Letters of credit issued available in all pasts of the
world, R B

Valley field—S, Fortier, Manager, :

THE' COMMERCIAL BANK

OF MANITOBA.

Authorized Capital, - - $1,000,000
- DIRECTORS,
DuncaNn MACARTHUR, Prasident,
Hon. John Sutherland, Alexander Logan,
Hon. T, E, Hamilton, W. L. Boyle.

Deposits recoived and i allowed, Coll
promptly made, Drafls issued available in all parts of
the Dominion, Sterling and American Exchange

bought and sold. .
MERCHANTS BANK

OF HALIFAX, -

Caoltal Pald-Up, =~ =~ - -  $1.100,000

Reserve Fund, ~ - - ~- - $276,000
BOARD OF DIRECTORS;

Tgos. B, Kexny, M.P.. President, .

Troyas Rircurk, Vice-Prosident.

M. Dwyer, iley Smith, -

Henry . Bauld, H. H. Fuller.

Hoad Office, Halllax, N.S., D. H. Duncan, Cashler.

Branch, Montreal, E, L. Pease, Manager.

AGENCIES:

&nﬁgon{shﬂl‘% 8. Maitland [Hants Co.],
Brid gewster, N. 8. Monoton, N.B.
C'hurfottotown.P.E.I- Newoastle, N.B.
Dorchester. N. B. Piotou, 8,
Fredericton, N.B. Port Hawkeabury, C.B.
Guyaboro, NS. Snckvlle, N.B
Kingston [Kent Co.)J, Summerside. b.EI.
Lo d.B;1 N8 %ydneyﬁOéB-

ndonderry, N.8- raro, N.8. __
Lunenburg, N.§. Weymouth, N.8.

Woodstock, N.B.
Ix Isuaxp or MiQueLoN~St. Piorre.

CORRESPONDENTS:
Dominion of Canada, Merchants Bank of Canada.
New Yorlk, Chase National Bank.
Boston, the National Hide & Loeather Bank.
Newfoundiand, Union Bank of Newfoundland.
Ioondon.kE[rln_nl%?(}i]Bank of Sootland and.Imperial
mited]s

Paris?%ranlco. Claude Lafontaine, Martinet & Co.

Collections made at lowest rates and promutly
remitted for,

=]

Telemphi'e transfers and drafts issued at our=
rent rates.

P

Collections made at atl ible points and
ly remitted for. : T : v

THE WESTERN BANK
Hmn%g‘ngA S:ADA"

] OFFICE, OSHAWA, ONT,
Oaps.tal Authorized, « - = = $1,000,000
Capital Subseribed, - - - - - - 500,000
Capital Paidup, « - - - - . . 341,000
Reserve, - - - -~ - - - - - - 80,000

BOARD OF DIRROTORE: ’

OHN COWAN, Esq., President,
REUBEN S. HAMLIN, Esq., Vice-President,

'W. ¥ Cowan, Esq, f
R My b, YVA?E!AI}:::' %
Thomas Patterson, E{q T
T, H, McMiLrax, - Cashlier,

Brancker : — Whitby, Midland, Tilsonbur,
Hamburg, Paisiey. Penctangulshene, Port Perrgy'. New

Drafts on New York and Sterling- Exchange bought
and sold. Deposits received anE interest allowed
Collections solicited and promptly made, :
MCor;esy:;mgen‘t(s nrt gew dYm- D;lnd in Canada—The

erchants Bank of Canada, 0 -
Roval Rank of Seotland. ndon, England—The

LA BANQUE NATIONALE,

., HEAD OFFICE, QUEBEC,
Oapital Paidup, - « - - - - $1,200,000
DIREQTORS §
A. GAROURY, Esq,, President,
FRS, KIROUAC, slgsq.. Vice-Prasident.
Hon. J, Thibaudeau, 7. LeDroit, Esq.
E. W. Méthot, Esq. A. Painch'and,unq.
Louls Bilodeau, Esq,
P. Larnancg, Cashier,
BRANOUHES ¢
Montreal—Alf, Brunet, Manager, Ottawa—P, 1,

Barin, Manager, Sherbrocke~ W. Gaboury, Acting
Manager. '

) AGENTS
England—National Bank of Scotland, London,
Messrs, Grunebaum, Freres & Co., La Banque dl:r;";:?s
et des Pays Bas, United States—National Bank of the
Republic, New York ; National Revere Bank, Boston.
Newfoundland—The Commercial Bank of New*dland.
CANADA~Prov. Ontario —The Bauk of Toronto,

‘Maritime Proviuces—Bank of New Brunswick, Mer-... .
Manftoba © "

chants Bank of Halifax, Bank of Montreal,
~The Union Bank of Canada, = v
A general Banking, E nge and Collection busi
transacted, Particular at on paid to collect}
and Feturns made with utmost promphiess, "'
My~ Correapondeenc respectflly solicited,

res’t, St, Catharines,

E. Hav, lospector
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Loan Socletios.

Central Canada Loan and Savings Co’y
Pursipunt—GEOQ. A, COX, Toronto.
Vice- PresiperTs ¢
, R. Dunnas, of Duadas & Flaville Bros,, Lindsay,
1carp Havw, of Hall, lunes & Co., Peterboro.
King Street East, - - Toranto
OFFICES =§ (}nm"’au Street, - ' . Peterboro
Capital Reserve and luvested Funds, - $3,739.842 89
Liabilities, - - - - «  1,673,0.0 54
Surplus,exclusive of Liability to
Sharcholders, - - - $2,106,842 35
Sterling and Currency Debentures issucs, Interest
and pr nciple payuble in Great Britain or Canada
without charge, Rates un application to
FRED. G. COX, Manager, E. R. WOO0D, Secretary

THE

Dominion Savings and Investment
SOCIETY,
LONDON, ONTARIO.
i ital, - - - 1,000,000.00
fubforbod Cvial, - - _ - _ 810y

ROBERT REID, Colleator of Customs, Prealdent.
WILLIAM DUFFIELD, Prosidont City

Gas Compuny, =~ =~ _~ Vico-President.
THOMAS 11+ PURDOM, - Inspeoting Direotor.

F. B. LEYS, Managor.

Oconanic Steamehips.

Oceanic Steamstips, ~

Allan Line.

Under Contyact withthe Gevernmenis of Canada and
Newfonndland for the Comveyance of the
Casadian and United States Mails

1889— Winter Arrangements —1890

This Company’s Lines axe cnmﬁud of the foflowing
double-engine Clyde-built IRON STEAMSHIPS,
They are built in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fitted
up ‘with all the modern improvements that practical
experience can suggest, axd have made the fastest
time on record

Vessels. Tonnags, Commanders
Acadian. vieevoeeeness 31 Capt. C. Mylius,
Assyrianciuieeenee 3870 John Bentley,
AuStrian, oo georarne ‘* Vipond,
Brazilian ...v0y0000008,160 Building,
oo eed 005 Capt.
2906 ** John Kerr.
404 * A, Macaicol,

728  *¢ Alex. McDougall,

The Hamillon Provident and Loan
H4OCIETY.

Notleos is herrby given that the Eighteenth
General Annunl Meoting of the Shareholders of
this Sooicty will ba held at the Boclety’s Office,
in Hamilton, on MODDAY, the 3td day of
MARCH NEXT, nt ELEVEN 0'CLOCK A.M., for
the purpuae of elesting Direotors to serve for the
onsuing your, and {or all other goneral purposcs
rolating to the management of thia Society.

. D. CAMERON, Troasarer.
Hamiiton, 18t Febranary, 189).

2,

.8,724 Lt. R, Barrert, R.N.R,
3,488 Capt. C. J. Menzies,
+8,613 ' C, E. LcGallais,

..2997 ' ], Brown,
0ee:1,925 ¢ Nupan.
2975 ¢ Dunlop,
Mounte Videan ., 8,500 W, S, Main,

Mongolian ...,
Nestorian,. .y,
Newfoundland, ,
Norwegian..... v R, Carruthers,
¢ R, H. Hughes,
«.4 730 Bis’ldiog.

i
Logal,

Renfrew, Ont,

0HN D, MoDONALD,

Barrister, Attornoy-at-Law, &o.. &o.
Ofticial Assignes for the countv of Renfraw,
Office :~Raglan Street, opposite Smith & Stawart’
Hardware Store,

8imooe, Ont.
W. WELLS,
. (Late Killmaster & Wells),
BARRISTER, SOLICITOR, o

8t. Oatharines, Ont,
LBERT. 0, RROWX,
(SBucaogsor to Brown & Brown), )
Darristers, Atlorneys, Solicitors in  Chancery,
Notariss Public, §e.

Toronto.

DU VERNET MATODONELL & HANNING,

Darristers, Solivitors, Notaries
DPublre, §c.

X, B. A, DU VERNET. 0. R. HANNING, B, A,
A. M'LEAN MACDONELL, B, A,

Offices, Nos. 14 & 18 Canunda Permanent
Chambers, 18 Toronto Street.

ONES BROB. & MAUKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Zoronto.

CLARRSON JoNgs, BrVERLY Jonms,
Gro. A. MAckenzix, C. J, Lrzonarp,
English Agent
{DNAS Ar Jowss, 9 Cannon St,, London.

Commr’r. for N YV, Tliinois and other States,

Ham'l:on, Ont,
D, JAMEROK,

* Barrister, Attorney-at-Law, Solicitor In
Chanoory and innolvonof Notary Publie, Con-
voyanoor, &o., No. 10 Tughson Stroot, South
Hamilton, Ont.

Sydney, O. B,
T, MOSELEY, Q.C.,

BARRISTER, SOLICITOR, e
(MONEY TO LOAN.)
Agont for ** Standard Life," and ** Norwich Union *
Fire Insurance Companies,
Head Officcs :—In Advoonte Buildings, Sydney,

~Branch Offices :—In Salter's Building, North
" Brdnoy, C B, e NOF

Parisian. ... v1e o535 Capt. Joseph Ritchie.
Peruvian, e0s8 * 1,Q, Stephen,
Phecnician, 2y “ 1. J. James.
Polynesian . 983 ¢ H. Wylie,
Pomeranian 4, ‘W, Dalziel,
Prussian, 030 ‘¢ {).Ambur N
Rosarian 3,500 ** D.McKillop,
Sardinian 376 ‘* Wm, Richardsen,
Sar 7Y 8.647 I

Scandinavian ., ese. 00,3068 ¢ &ahn Park,
Siberian.yvervaneesnn 3904 R, P, Moors,

Waldensian..vveveee.2,256 ¢ Whyte.

The Steamers of the

Liverpool, Halifax aud Portland
Mail Line,

Sailing from Liverpoal on THURSDAYS, and from
Portland on THURSDAYS, and from Halifux on
SATURDAYS, calling at Lough Foyle to receive and
land Malls and Passengers to and from Ireland and
Scotland, areintended to be d hed asunder:

Steamships, Frem Portland. Frem Hallfax
1890. 1890,
Caspian ..., we 6 March, 8 March.
Sardinian,, <2 o
Peruvian ., b1 N -
Polynesian ., 3 April, 5 April.
Parisan ..., 17 19 -
Circassian ,,, “ 3 »

To copnect with these steamers at Portland, passen-
gers should take the 10,15 Wedne:day even.ng train of
the G, T. Ry. from Montreat ; ard at Halifax the 8.02
Friday morning train of the G. ‘L. Ry., or the 7,35
'l‘h;mday evening train of the C, P, Ry, from Mont=
real.

Rates of Passage from Montreal:

Cabifieyvemeressnrerase $58.75and £68.75 via Halifax
Mo iieeiissieeesase $57.50 and $67.50 via Portland

(According to Accommedaiion.)

Intermediate vovivivanns
TReLTARO sevvransrsorrnne

sosaeser o f30.50
venan $25.60

Particulars as to the fortnightly sailings of the Glas-
gow and Boston and Glasgow and Philadelphia Lines
may be obtained on application to any of the under-
noted ageuts,

Through Bills of Lading granted to Liverpool and
Glasgow, and at Continental Ports, to all points in
Canada and United States, and from all Stations in
Canada and the United States to Liverpool and Glas-
gow, via Boston, Portland or Halifax.

For Fr:iéht, Passage or other information, apply to

ohu M, Currie, 21 Qual d°Orleans, Havre; Arcx.

unter, 4 Rue Gluck, Paris; Aug. Schmitz & Co,, or
Richard Berns, Antwerp; Ruys & Co,, Rotterdam ;
C, Hugo, Hamburg ; James Moss & Co., Bordeaux;
Fischer & Behmer, Schusselkorf, No. 8 Bremen;
Charley & Malcolm, Belfast; James Scott & Co,
Queenstown ;. Allan  Bros, & Co., 203 Leadenhalt
street, E.C,, London; James & Alex Allan, 70 Great
Clyde st., Glasgow ; Allan Bros., James street, Liver-
Eool; Allans, Rae & Co,, Quebec; Allan & Co., 112 La

alle Street, Chicago; H., Bourlier, Toronto: or to G,
W. Robinsan, 136} St. James st., opposite St, Lawrence
Hall: D,. Battersby, 174 St, James street; A, B,
Chaffee, 206 St. James street; W. D, O'Brien, 143 St,
James street, or to

H. & A, ALLAX,

State Street, Boston, and 25 Common Strest, Montreal,

ROYAL MAIL

STEAMSHIPS.
DOMINION LINE

15~ WINTER RATES "Wy

Tont. Tong,
Montreal vuvoeenenad 8,284 [ Ontariow.iviiene,, 3,176
Dominion, sy eeee 043,176 | Sarnia, ., 13,850
TeXa8svorersareorsenndyl00 | Oregona... vad

o
TOronto. . sesemsesss 3,284 | Vancouverssiieess bl

Liverpool Service.
SAILING DATES,

Frem Povtland, From Hallfax.
vevees February 47, March 1.
March 13 e 15,

Bristol Service for Avonmouth Dock.
Texae, from Po-tand, about F bruary ;9.
Toronto, from Port and ,ato t Fobruary 28,
Reduccd Rates,

Cabin, Poriland or Halifax to Liverpool, gso to g6 ;
return, 100 to $110

Tutermediate, to Liverpool or Glasgaw, $s,

Stecrage, to Liverpoul, Quesnstown, Lo denderry,
Beliast, London or Glasgow, $20.

Cabin, Portland to Bustol, direct steamer, $40; re.
turn, $8a,

* These Steamers have Saloons, State-rooms, Music.
room, Smoking-room and Rath-room amidships, whega
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep,

For Freight or Passage, apply in Liv 1 to Fling,

Maino & Montgomery, 24 james Street; in Quebec, to
W, M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal,

DOMINION PAINT CO.

DARTMOUTH, N.S.

Manufacturers of

*Sarnia ..
*Oregon .

L

|Marine Paints

- f0R =~

WOOD AND IRON SHIPS,

QUALITY GUARANTEED.
¥ Prices Lower than Imported Artiole. 8

Rallways.

Intercolonial Railway.
1889, Winter Arrangement, 1890
Commencing 18th NOV., 1889.

Through Expréss Passenger Trains
run daily (Sunday pted) as follows ¢

Leav ® Montreal by Grand Trunk Railway

from Bonaventure St. Depot «v4vyy,, 8.00
Leave Levis .,eciviiinianvinnns
Ayrive Riviere du Loy,
Tro's Pistoles

Ry ouski
Little Metis
Campociiton
Dalhousie .,
Bathurst......
Newcastlo .,
Monctosesireeeae
St Johtusiiiineivaenans ve 31,70

Halifax vociveisocsecressnarmesss 14,30
The buffet sleeping cars and all other cars of the
fast express train leaving Montreal at 8 oo o’clock
daily (Sunday excepted) run through to Halifax with-
out change in thirty hours.
The trains to Halifax and St. John run through te
their destination ou Sundays.
The trains of the Intercalonial Railway betwoen
.Mosotreal and Halilax are lighted by electricity and
heated by steam (rom the locomative,

All trains are yun by Eastern Standard Time.

For tickets and all information in regard to passenger
fares, rates of freight, train arrangements, &c,, apply to

@. W, ROBINRON, Eastern Fri. & Pass. 44,
: 136} 8r. Jamzs Br,
Opposite St, Lawreace Hall, MONTREAL.
D. POTTINGER, Chisf Superintendent
Rallway Office, Moncton, N.B., 24th Nov,, 3188,
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Legal Directory.

Price of admission lo thit direclory is $10 per.
annum.

ONTARIO.

ALVINSTON .4 ssus cronse os eansse Ao B. Suxrm
ATIMEB.+eessvves ones .. Miller & Backhouse
BARBIZ. . «s .+ +»s . Lount, Dickingson & McWatt
BELLEVILIR. o o0 o avass o o oo Falkiner & Masson
BOWMANVILLE, ¢ 4 s + o+ 4.4 o+ Ro Rusgell Loscombe
BROCRVILIE cevas.ovsasooss vone M. A Brown
BROCEVILLE 4 vuses oo +o 0+ 9, Frager & Beynolds
BRUSSELS +eveseeerraccves assese 5. K, Wade

CAMPERLLPORD. vae cova s eae caes A, L, Qolville
} Field & McCalt '
COBOURE 4avsve ssesseee W. R, Riddell, LLB,

CoBOURG, . .,
CoOLBORNE ., ,

CORNWALL . vvnsa sossss soss Loitch & Pringle
CORNWALL . .+ v+ 0 Maclennan, Liddell & Cline
DESKRONTO 44uss snsse o o00as Henry B, Bedford
GODERIOR. sevues savans s oves. Beager & Hartt
GRAVENHURAT.40e ¢ ssusas vausoese T\ Johnson
GRINBBY o vevees saeser eeeses B A, Lancaster

GUELPH. .00 2000 soesve voness Hugh McMillan
Special attention paid to eolleotions,

GUELPH +0saes ass0s Macdonald & Macdonald
A H, MACDONALD,

INGEBSOLL, vuvvinssersene eassrs Thos, Wells
EINGETON. .4 sva s ane vaes e Britton & Whiting

LINDEAY. c.ovus surens »oss Martin & Hopking
LIBTOWEL s4ssasassessessscasads L. Darling
LoxXpox...... Albert O. Jeffery, LL.B, D.0.L.
LONDON. ettt aavans susesess Mills & Woekes
LONDON v 40+ + o »+ . GIbbons, McNab & Mulkern
LOYDON. svessnsaunsnes saesse We Ho Bartram
L’ORIGEALvssses veravonssnsesessd. Maxwell

MaxviLue, Moosg CRERR .
A%D CABSELMAN, ++e+s B. A Matheson

Mravorp AND CLARKBRURG,..,.. Alex. Skinner
MIDLAND +ivsvsesar«aesessBioers & Ambrose
MILLBROOE s vvie sovuse «ssesds Walter Curry
MITCHELL vuevas susoes oaess JDent & Hodge
Mount FOREST ..v.veeeensseos Porry & Perry

N1agaRA FALLS, osso0aus varao  Hill & Ingles
NEWMARRET. ., 41, oo0vas. Thos. J. Robertson

OTTAWAL 40 ss varenn s0eees Gundry & Powell
OTTAWA vovivarscnsessss Geo. . Honderson
Owex Sounp . .,.,Creasor, Morrison & Smith
PARIS suvvvs vuvans e v seneas Charles M. Foley
PryzravauismEsa. .. ... ... Keatlng & Howaon
Por? K161 .e.siivvss v, J. O, Dalrymple
PORT HOPE ..iivvnennsvasveveds Ho A, Ward
PREBOOTT . vuvvesvssesee. French & Saunders
Bavur St Manig, for Sudbury

: McFadden
and intervening points on Y
Soo Beanch Q. P. Railway, M?;E:fgﬁ &

AlEOTA. e severnrosnccrs

SHELBURNR 1004 c4rssn werseas Myers & Douglas
Solinitora for Halsted & Co.’s Bank.
Buir's FaLLB, .. ..4 ..., Bayard E. Sparham
8rayNes and CrzemoRE. ., .A. D. 0. Macintyre
BT MARY'B.ieq vace taneen v ess B W, Harding
8r. THOMAS. .. ,..... Macdougall & Robertson
BTRATPORD, 4044 ... .. MoPherson & Davideen

THRSWATER .iyusvuvivse..oJORN J, Stephens
Thormbury......\.... Wilson, Evaus & Dyre
TILEONBUBGE oovunsserens varaes We A Dowler
TOBONTO v svavs assses voss Church & Carey
TORONTO, ¢ s0s v0yeso JOmes Bros, & Mackensio
TRENTON vsuvveneees eoesss Forbes & Hubbs

Bolisitors Molsons Bank,’ :
UXBRIDGE 44ovyyrane veeess ThE McGilllﬁay’a
Wazmrron, Co. Bruce....A. B. Kleln, Q.0.
Winenan ceveann vesases Moyer & Dickingon

WEITIY.\ 00 iatinsseans .o D, Ormiston, BA.
Boloitor of the Western Bank,
WOODVILUR, ¢ 14 assene suses. Arch. J. Binclalr

Weonsroox, ., ., Finkle, McKay & McMullen
Woo0e700, 444 4444 40sses Howard J. Dunosn

QUEBKO. -
OOAﬁmxou.u "‘cc seseconcns WL, Shurtleff

COATICO0ER, o0y eane « soesse G00. H. St. Pierre
Solicitor to Iz Banque du Peuple.

MONTREAL..ovve v eeessevoos A H. Chambers
MonTREAL R R R W. A. Weir

"PORTAGE DT FORT. v0es v euves eevs O. P. Boney

QUEBEC «vt. «osee. . Bell & Joly do Lotbiniere

QUEBED . ¢ 44 ...« Blanchet, Dronin & Dionne

Hon. Jean Blanchet, C.R. _F. X. Drouin, C.R.
J. A. Dionne, LL. D,

QUEBRO.sss ossnsans aeeessGib3oRe & Aylwin

BRicaxoxp and WiNosor Miits ,..... }
P. 5. @, Mackenzie

RIOHMOMD. 440 cass o= 0so G EL Aylmer Brooke

.Saererooxe and Maeoa, , , . Belanger & Genest

Smersrook & RicEMOND, .Ives, Brown & French
Solicitors tor Merchants Bank.

87, HYACINTHR saavee vaen sesses L. F. Morison

St. Hracinrez, Fontaine,8t.Jacques & Fontaine
Solicitors for Molsons Bank.
B2, JOHNBevue socese veossss Girard & Quesnel

WATEBLOO ¢osane soceee suensod. A, JaCques

MANITOBA.
Calgary.see vvses o000 Longheed & McOarthy

NOVA SCOTIA.
ANNAPOLIB 4evccossraneqaasees Mille & Gillis
AnNaror8 RoYAL..., ...... Ritchie & Ritchie
Axmgnar ,,,... Townshend, Dickey & Rogers
AMEEBET .. 14cuvass oninss o Oharlegs R, Bmith
BRIGETOWN. .1 v v4 o s oo T+ D. Ruggles & Sons
BRIDGEWATER, c4 veivee o ers Owen & McLean
DIEBY seenvanseeacenaenceas AT B. Copp
DIGRY sevveesnesesescess T. O, Bhreve, Q.0.
HALIPAX savaee esrans soose, Alfred Whitman
EENTVILIE . s0vess aonnes entnss W, E. Ragcos
LIVERPOOL steavasse secansssssJason M. Mack

LUNENBURG .. v. 0. +00. Charles W. Lane, LL.B.
LUNENBURG.aav avrs sveosses JOhD D, McLeod

NORTH BYDNEY.es0 vane. }E. T MOBO]By, Q.0.

SYDNEY 4oy srerssvaee

PIOTOU +cvevevrvneesBltowart & Tanner}
New Glasgow, Stellarton, Westville.

WINDBOR.ees sovsee vens seesss H. D. Ruggles
YARMOUTE ,u0ses cannss ovreee RODL E. Harrig
YARMOUTH . o0t vene ovvvo, Bandford H. Pelton

NEW BRUNSBWICK.
Axpoves, Victoria Co.,....... D, B. Gallagher
CrarmaM & Nrwoasris,,. Warren 0. Winslow
DOROHESTER, vucves cavessseas WollB & Wolch
FREDERIOTON. . s1ree veead. A. & W. Van Wart
FREDERIOTON +.00ss «0004, Gregory & Gregory
MONOTON. vevss ssss »rsss0 Harvey Atkinson
MOROTON & vevuss veanss canses Wolls & Welch
MOROTON. e o eevssanrassessssDavid Grant
BAOKVILLE. . o0 s vesesoovess oo T. A, Kinnear
BT, GEORGE, .00 esuevsreoaes Bobort H. Davis
BT, JORNuvssvsesvess . HcEeown & Kierstead
ST. JOBR.s00uase cossansase raes0i A Palmer
ST. JOHNeessivesnre s anensssss Daniel Mullin
87, BTEPAEN.ccvvs vavessss W, O H, Grimnmer
BNABEX .uvess ssvave aaanners White & Allison
SUSSEX and Haxezrox ...... Robert Morison

Woonsrocx&Epuunstox, J.Norman W. Winslow
Boliscitor Merchants Bank of Halifax.

PRINCE EDWARD ISLAND.
SUMMERSIDE AND ALBERTON...Henry E, Wright
OHABLOTTETOWN. « .0 .. . Macdonald & McLean
CHARLOTTETOWN.eev ¢ 000 . 0000 Poters & Poters
CHARLOTTETOWN. « + » Warburton & Smallwood

{G»on.ux'rowu +vee D, A, Mackinnon, LL.B.
MONTAGUK, CARDIGAN, SOURIS,

BRITISH COLUMBIA.
VANCOUYER secseeerasssrsenncs l. H. Hallott

OAPE BRETON.

NORTE BYDNEYsees coces. oseley,
Bm““"""""_.}n.'l‘.n ,Q.O\

Ve

Lezal.

Kingston, Ont.
MYTHE, SMITH & LYOX,
BARRISTERS, SOLICITORS, &e.

». 5, MYTHY, I1.D, Q.0. 0. FRONTENAC S\OTA.
H, V. LYON, B.A .

London, Ont.
L8 & WEEKES,

BARRISTERS, SOLICITORS, 4e.

Dundas Street.
HON, DAVID MILLS, GRO, NELSON WERKEZ

W B, BARTRANM,
v Barrister, Solicitor, Notary, Ete.
Orriox, 99 Duxpas Sr. WesT,

IBBONS, MoNAB & MULKERN,
BARRISTERS, ATTORNEYS, ge.

Offige, gorner Richmond and Carling St 3
Goo. O Gibbons. . Goo. Momab o Aotk .
Frod. ¥. Harper.

Montresl,
UTCHINSON & OUGHTRED,

Advocates, Barristers, Commissioners, de.

WADDELL BUILDING.

M. EUTCHINBOX, D.C-L. | . R. OUGHTEED, B.0.L-

EOFFRION, DORION & ALLAN
* ADVOCATES.
C.A\GROFFRION, A, DORION, J B, ALLAN
Third Floor ,Imperial Building.

OEAPLEAU, HALL, NICOLLS & BROWN,
Advocates, Barristers, Commissioners, e,

HON. J. A, CHAPLEAU, Q.0,, M.P,, JOHN B, HALL, J&.,

W.P.P., . ARMINE D, NIOOLLS.

BBOTTR & OAMPBELL,
ADVOCATES,
North Britlsh Chambers, 11 Hospital St,

o00RMIOK,DUOLOS & MUROHISON,
Advooatoes, &o., 181 St. James street, Mont-
troal. Will attend the Courts in the Dis-
triots of Beauharnois, Bedford and §t. Hyacinthe.

D, M¢Corumack, B.C.L. C.A.D B.A., B.C.L.
R.'L. Munoumon.%c.lé?%’. '

TWATER & MAOKIE,
Advocates, Barristers, Commizsioners, §o.

131 8t. James Street, Montreal.

Monotbn, N.B.
SMITH & KAY, :

BARRISTERS & ATTORNEYS,
NOTARIES PUBLIC.
%, BARRY BMITH. JAS. Xav.

246 Main Street, Moncton, N.B.

HAKINGTON, TEED & HEWROR,

Barristers-at-Law, Solicitors, Netaries Public, &e

Accounts collected and loans negotiated in all parts of
the province. :

HON. D, L. HANINGTON, Q.C., M.P.P,
K. W. HEWSON

™. G. TRED.

Ottawa, Ont.
FORGE T. HENDERBON,

Solicitor, §e.
13 Bcottish Ontario Chambers.

J P. TISHER,

' Barrister, Solicitor, Notary, Ete.
Bupreme Court, Parliamentary and Departmental
Agent. Soottish Ontarioa Chambers,

‘ Seaforth, Ont,
20ATGHEY & BOLMESTED

RARRISTHRR, Re., Sasforth Ont

Walkerton, Ont,
KLEIN, Q. 0, o

B,
A.- Barrister, Selicltor, Conveyancer, &c.

Collections in all parts of the County of Bruce
promptly a8 to.

s

>

e,
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New Brunswick Foundry Railway Car Wozks
PORTLLAIND ROLILIMNG IMIILI.
J. H.A.BRIS & CO. ESTABLISHED 1823,

\ ' RS

H : f’\‘ =
21 1S IARR ez
) pME S gg.uf D Jhdad)
SN el H [N
j I
(D 6\ )

.

o mey gads et e e T

Manufacturers of Railway Cars of every description, Chilled Car Wheels, ¢ Washburn Peerless™ Steel Tyroa
Car Wheels, Car Machinery, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shaves, Railway Fish Plates, Nail Plates, Ships” Iron Knoeos,

ST. JOHEHIN N. B.

E*ORTLAND ¥"ORGE

And Ships' tron knee Manufactory, s o tess mer . comgmsclsoners havo
Aaktyour Arocor for it. Manu-
: _.?i\ : 5.'; "‘\u actured under Patents.
nlt et - -
{K: < o | | AMERICAN  STEAM COMPRESSED FISH Com
T : 38 li _ 65 2 .  HALIFAX, N.8.
edareman G432

Leogal.

Cornwall, Ont,
JAB. LRITOH. R+ A+ PRINGLE.

BITOH & PRINGLE,
BARRISTERS. ’
Bolicitors for Ontario Bank. ° R 1 -

Peterbo’rough.
ATTON & W00D,
’ Barristers, Solleitors, Eto.
G, W. HATTON. B. B, WOOD, B,

A, STRATTON, B.A,, LLB,
] Barrister, Solicitor, Eto.

Nova Rcotia Advertisements,

A NEW PREPARATION,
Steam Compressed

Codfish. .

Cheap, Doliclous and Convonlent,
1-1b. Package sufficient for a large family.

Corner of Harrison Btreet and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B,

J. A. & W, A. CHESLEY, Proprs., .

—MANUFACTURERS OFP—

" Hammered IShafting for Mills and Steamboats, all sizes, Locomotive Frames, Truck, Engine and Car Axles,

Piston and Connecting Rods, Cranks and Craok Pins, Guide Bars, Cross Heads, Beam Straps,” Wheel Arms,
Gate Heads, Ships’ Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapes,

Rallway Forgings a specialty,

Stoves,
Ranges,

Perfeotion ‘Furnaces

No duplicate PATTERNS Purchased, nor American
Stoves flled up. Wae originate our own Patt-
erng, and in every instance sell dupli-
cates to United States Foundries.

£z~ No other Canadian Stove Manufacturer can &3
point to a similar achievement.

Creamer Gates, Cheese Press Screws,
Cheese Vat Gates, Curd Sink Casters,
Cheese Factory Force Pumps.

Sap Spouts. Sugar Kettles.
Genuine “Philadelphia” Lawn Mowers.

The James Smart Mnfy. Co. (Ltd)

Stove and Hardware Manufacturers,

BROCKVILLE, Ont.,

—— AND =

43| St. Paul Street, - « . - -

MONTREAL, P.Q,

L

John MeArthur

HOPEWELL, N.S,,

Mrnufacturer of the
8 .  Celebrato

GrandDaddy
Arm Chair

~= AND =

Lawn Chairs

Furniture, Doors, Win-
dows, Biinds, Stair Poats
and Ballusters constantly
on hand.

EUGENE F. PHILLIPS'

ELEGTRICAL WORKS,

MONTRIE.ATI.
Manafaocturers of Patent Finished
‘Insulated FEleotrioc Wires, Tele-
phone and Incandescent Cords,
Bleotric Light Wires.

FARADAY GABLES

For Teleﬁhone. Telegraph, and Eleotrlo Light
Purposea. :

Magnet Wiro, Patont Rubber Covered Wire,
Load Encased Wire~ Flexiblo Cordsge. Office
and Annunciator Wire, Write for prices.

If you want to soll to 2,600 of the Lending
@Grocers in bnnnds,'

ADVERTISE IN THE

DOMINION - GROCER

Evor{ Grocer who wants o keep up to
 the timea mast aubsoribe to the

DOMINION - GROCER

Only 81 per annuni or 75¢. in advancs.
We Guarantee ¢ Clrewlelon of 2,500 ople,

~ Addross all corrospondence to ,
|, 'ALLEN JAOEKSON, Editor and Manager
' P. 0.1Box7618, MONTREAL. - -



 THE OANADIAN JOURNAL OF COMMEROE.

e

Nova Scotia Adveftlsoments.

INCORPORATED 1889. )

Eureka Manuf'g. Co.

MANUFACTURERS OF

FURNITURE

OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotia.

H. C. BETCHER

AUCTIONERER

= AND ==

Commission i=¢ Merchant,

Consignments solicited and prompt returns made.
Seven years of experience with best of references.

Halifax, Nova Scotia.

B, SWENERTON,

Milters' and Mannfacturers’ Agent

= AND ~—

COMMISSION MERCHANT.

A fow more first-clngs Manufaoturers Wanted.
Liverpool Wharf, HALIFAX, N.8,

Bost of Referenoes.

John P. CHETWYND

Fish, Fish Qils and Commission,

Head Young Horts, HALIFAX, N. 8.

Agent for Towors’ 0il Clothing, and Packer
of Oanned Fish

Correspondence golicited.

W. & A. MOIR

........ Ve0asssser ss0sne ssRas gr0 T ORNINS

MECHANIOAL :

1seIBEEEse e TTI SENESY

ENGINEERS

—— AND —

MACHINISTS

srseNesrentacn pesTe eers SR000S

s Manufacturers of

Marine and Stationary Engines, Lock-Up
Marine Spring Safety Valves, Water Gate
and Hydrants, Condensers, Air and Circu-
lating Pumps, Mill and Mining Machinery

Hand and Power Elevators,and Brass and -

Iron Casting of every description.

185" Tmporters and dealers in Rubber
Asbestos, Steam Packing Zinc Plates for
Marine Boilers, Engine Requisites, &e.

HALIFAX, N.S.-

Cortespondence Solilcited.

OXFORD FURNITURE CO.

Wholesale Manufacturers of

House Furniture

CHAMBER SUITS A SPECIALTY.
OXFORD, - Mova Scotla.

Estimates for all kinds of PRINTING

cheerfully given on application to this

Office, We make a specialty of me '

COMMERCIAL WORE, - -

New Brunswick Advertisomonts,

__New Brunswick Advertisements.

SPRINGDALE PAPER WIS

) ; QFFICE: o
ST. JOEN, N.B.
mumwn:ga oy
Brown Wrapp?n,‘iz, Manillas, Sheathings
..-LovivestPrioeil tothe t.raﬁ; fnc:l speoisl oarload rates

CHAS. L. NELSON
TAYTE, MEATING & CO.

Manufactarers of and Deslers in

Red and Gray Granites

Bunoing ANp MoxuMeNTAL WORE.
Estimates given for Columns and Pllasters, &e.

ST. GEORGE, N.B., D.C.

ST. JOHN, N.B, CANADA.

AUCTIONEER & BROKER,

Cousignments of Merohandise, Manufactured
Goods, &o., for Auction Bale, Solioited

SALES ROOM:
206 Prince Willlam Street.

J.D. DICKINSON & SON

MANUFACTURERS OF

SPANISH AND -SLAUGHTER

SOLE LEATHER

. WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of all kipds Fresh, Smoked, Sali, Boneless and

“ T $T. JOHN, N.B.

S. R. FOSTER & SON,

Manufacturers of

STEEL AND NAI Ls

IRON-GUT
And SPIKES, TACKS, BRADS. .
SHOE NAILS, HUNGARIAN NAILS, &c.

'ST. JOHN, N.B.
Mcleod Manufacturine Co.

No. 43:Dock &t,, ST. JOHN, N.B.
. MCLROD'S ABBOLUTELY PUERE
FILAVOURING EXTRACTS.
MELEOD'S TRUE FRUIT SYRUPS,

Contain no artifieial flavouring or ocolouring
matter waatever.
Write for Price List.

Moncton Machine ;Shop
JONATHAN WEIR, Prop.
Moncton, - .- - - - - N.B.

. Established 1857,

Logomotive Ro{miri:xg a spocialty. . Porging.
Steam power. Well e:}oinpod. airlng on
varions rallway lines. Jobbing and Mill work.

M. Russell & Son,

Newecnastle, N.B.,
MANUFAQTURHE OF
Spools, Tent Buttons Excelsior, &c., &c.

Natural tﬁmmy of tho wood, fogether:with the:

varied machinery turn out geads unsurpass
*.Correspondence golisited. o

* Bamplse on anpplication

W. A. LOCKHART,|

Pheenix Foundry & LocomotiveWorks

POND STRERET, ST. JOHN. N.B,

dar

TAMES FLEMING

Sucoessor to Gxo. FueuivGg & Soxs.
MANUFACTUNER OF

LOCOMOTIVES; -

Marine and Station, Steam Engines, Steam Boiters,
Ship Tanks, and Machinery ef every description,

MONCTON

SOAP Auo CHEMICAL

. COMPANTY.
MONCTON, - - - - N.B.
Manufacturers of Brand * Rising Sun,” a spooi-
alty, and other favorito brands
and Lubriosting Greasea. Motalio Paints, &e.

-Correspondence solioited. )

Nova Scotla Advertisements.

FULTON & MILLS,

Commisslon DMerchants,
DEALRRS N ALL KINDS OF

Agricultural Implements, Carriages, dc.
Sole Proprietors of the *“MANHATTAN FOOD.”
"TRURO, N.S.

HOPEWELL TANNERY

J. I, MGLEAN & SONS, Props.,

Manufacturers of all kinds of

UPPER :-: LEATHER

A apooin.ltg made of Polish, Buff, 0il and Glove .

Grain, Fisherman Boot (rain, Pebble and
Straight Grain, Splits, &e., &o, -

%48~ Cash paid for Hides and Bark.
Corrospondence solicited.

HOPEWELL, N.S.

THE -MONARGH BOILER
warenvene AND HERSULES ENGINE,

AROBBLSONS

CLLEEMATED
ROTARY SAW MIL

> Guaranteed
to Saw Xumber

..43’.’- Tven in thickness.

Portable from 6 to yo_horse power. Surpass
portable steam power heretofore produced for
strength, durability, compactness, and the ease
with which they can be moved.

The 70 horse power eanbe taken ovortherough-
est ronds, or into tho forest, and sctup us onsﬁly
angd quickly ns an ordinary 20 horse power port-
ablg ongine, and as fiym a8 o brick-set stationary
angino, " Bngines and boilers of everysizeand des-
eription. Rotary Saw Mills, 8hingle and Tith
machinos, Law “Grinders, flnnux-s, .ote.  Mill
n"mclllnm'?' and supplies of every deserlption.
Every boiler insured against explosion by the
Boilor Insurance & Inspection Co. of Canada.
Write for circulars.

A.ROBB & SONS, [ Amherst Foundry and
Amherst, N.S, ! l Mnchinewo:l?;.

ESTABLISHED OVER 40 YEARS,

EMBRO

o

OATMEAL,

DMITLLS,
EMBRO, - -' ONT,

D. R. ROSS, - - Proprietor

ailway Coollng .

The very best quality of Standard Grapulated- . .7

and Roller Ontmeal i manufactured at this mill.”

The best White Oats only are used.

Vhen not called ouly regularly by an_agent,
.Produce, Wholesale : Grocers and other Desalers
should communicate direct by wire or mail. -
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Electric Light Stations, Grain Elevators,

And all Purposes where inter-
mittent transmission of Power
is required,

USE THE

—ny

Roysl Electric Co.,

_ Montreal,
Granite Mills Co., i
St. Hyacinthe, Que,

Bherbrooke Electric Light Co,
Sherbrooke, Que,

St. Johns Electric Light Co, - St. Johns, Qus,

Gazette Printing Co. and the Perrault Printing Co., Montreal,

Canadian Pacific Railway Company, and many others.

MILLER BROS. & TOMS,

Suocorssors 70 MILLER BRO0S. & MITCHELL. AEsunmncD 1869.

MONTREAL, QUHER.

Mention this paper.

= Lsisef=asd cE:»
M T T e B T et

==ia

Masufsoturers of Taps and Dies for nll uses. Send for lllustrated Cata-
logue. ROCK ISLANI', P.Q.

E. F. R. ZOELLNER

' WHOLESAILHE

Fumiture @ Manufacturer

—— QF et

Bed Room Suites, 8ideboards, Dining Room, Parlor
and Kitohen Tables, Ofice Desks, Hat Raoksa,
Whatnots, Eto., Ete. For Walnut, Cherry, Biroh,
Elm, BEto., sample order solicited.

229~ Mail Ordors receive brompt and oareful attention.
G P. R, and G. T. R, shipping lacilities. “8R
FACTORY AND OFFICE AT

MOUNT FOREST -

China, C“’P‘dl’“.l TOETIT I.. Metal, Bronges
Tea Sels, . Piano and
Dinner Sets, C d & C Table,
Tollet Wars, a-SSl y Ol, Lamp Cutlery
Cups sud Saucers Manufacturers and Importers of aod Plated G°°d- *

China, Crockery & Glassware
Office and Sample Rooms : 339 and 341 St. Paul Street,

MONTREATL.

et mmow BRANCHES: 52 Princess Sty P oy

Lanterns, ‘ Bisque Ornaments,
Chimnies, Prisms, Wiﬂ'ﬂpeg, Man., and Govern- Bric~a-Brac,
Globes, Lamps, ment St,, Victoria, B.C. Satin Ware,

Frait Jars, | [aport Orders @ Specially. Statuary, Gasalier

SHIPPING TAGS -

- Having all the machinery necessary for the manufacture of

SHLPPING TAGS, we would call the attention of Mer-
cnants and Manufacturers to our exceptionally LOW
PRICES in this line at the Journal of Commerce.

ONT. |

THE REMINGTON TYPE WRITER

IS THE ONLY DURABLE MACORINE,

sSa~ES

E TIME, —— MONEY,
EYESIGHT, ——:—— POSTAGE,

—_—— &o., &0, —~y—

{ THE BEST IS CHBEAPEST.

. To Circulars Apply,

JOHN-O'FLAHERTY, 248 8t. James St., MONTREAL,

NOYES ROAD CARTS

z

The vest Cart for the moriey. No har to elimb gver in getting in or cut,

o horze awn be hitched eighteen inches nesrer thsn any other Road Cart
wade, The nasieat Cart for rond or track. Gentlomen use them for driving,
Dootors use them in their practico. Farmers and business men uro thom
for runuing about. They are the best things for exeroising horses or
jogging trotinrs,

#tr- For Sale Rotail by all leading Carrisge Builders, Wholesale by

E. N. HENEY & CO.,
337 St. Paul Street, - - MONTREAL

INCREASING BUSINESS -

Has Induced R. G-A-REIE
To add Two Flats 10 his Present Pr mises, * GUUD GLEAN STURAGK in any
partof the bu idi g, Excellent Cellar storage, Confidential business tre.ted as
such—* Promps Persons) Auens.on * Advances made on Stapie Merchandise in
Warchouse, Warehouse Reccipts !asued, which ate negotinble at any Bank.

Offices and Warehouse, 27 Front 8. E,, - - TORONTIO0

g

THE STANDARD DRAIN PIPE COM'Y

el P

ey Forere 8t, Johns, P.Q. (Lot)

Manufactirers of
VITRIFIED DRAIN FPIFE
AND CONNECTIONS,

‘AND ALL KINDS OF FIRE CLAY GOODS

Straight Pipes, Single and Double Junctions, Bends, Elbows, Syphons, Cess
pools, Flus Linings, Stove Bricks, and Fire Clay Blocks, all sizes

GARDEN VASES AND PEDESTALS,




steel Ralls; Locomotives, Tires,
Track Bolts and Spikes, Frogs, Car-
Replacers, Track Jacks, Travers'ng
Jacks, Cotton Waste, &c.y&c. -

Track Appllances an+i Track
Tools, Grading Implements.

J. & H. TAYLOR,
16 St. John St.

THE STANDARD

BELT LACE

The Strongsest and Most Dur-
able Laoe on the Market.
For Sale by all First-Class Dealers.

GIBSON & TURNER|
GANANGQUE, Ont.

Correspondence solicited with the trade

Breadmakers’ (oods. |

Tents,

Flags,
Tarpaulins and Horse Covers.
Liberal Dinrcounts to Lumbermen, Railway Contractors and cther large buyera.

Our Exhibition Record unequalled by any

competitor: :

>

Foldin

AR RN s b

dAwi

nes,

} 3l Gold and Si ver Medals-
163 First Prizes P. 0. Box 845

60 sPARKs STREET. - OTTAWA

Breadrgakers’ )g;a/.zs.t. Powd
aking Powder.
* Kneading Pans. NATI
" Thermometers. -’

Our YEAST has won & place_in nearly eve
storo In the Dominfon. Qur BAKING POWDE e
has won for us thonsands of testimonisls, Our :
TOERMOMETERS and KNEADING PANS are
{ndizpensiblo to every housekeeper.

28~0rdors should be sent to Wholesale Grocers.
Prico Lists sent on application.

THE BREADMAKERS' YEAST Co.
TORONTO, ONT. e

Windsor Cotton Co.

(LIMITED)

WINDSOR, N. S.,

Manufaoturers of - -
27 to d0dnch -~ - - GREY COTTONS
727und 80-inoh e - e ‘ SHFEVIN
8 and T2-inch - - ~ - ¢ TWILLS
~— AND —
GREY DRILLS,

5. Tho Wholceale Trade Only Supplied. @R

JOHN S, SHEARER & CO,,

HMonireal and Tovonto, - . - Agents

Also ARMINGTO

ONAL PG C0.,

AUTOMATIC CUT-OFF,
COMPOUND

~— AXND —

¥ ﬂ%gz».,_,u; . )
,,.:r»-__ Unequalled : : for: : Economy
= - of Fuel. .

Water-works Machinery

.

m & S:mS Engines, both lopg and short stroke, for Electric Lighting

and Factory Ure.

65 | STEEL-BOILERS, all sises in stock; all kinds of Foundry Machine and Boiler work ; Ex-
- haust Steam Injectors ; Shaking Grate Bars, Furnace Blowers, Pulleys, &c.
THOS. WORSWICK.
Consulling Mechanical Engineer (late of Guelpk)
General Manager, -

%Osborne Killey Mf'g Co.

HAMIL'TON.

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(LIMITED)
Kingston, Ontario,

Locomotive, Marine

‘Stationary Engines

—— Boilers of all Descriptions, —

Solo I’ censees and Manufacturers in Canads for

AMINGTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc, The " Cycle” Gas Engine.

Atkinson’s Patent, The “ Hazelton” Boiler.

NOTICE,~The Canadian Locomotive & Engine Co., of King-
Ston, Oot., have the exclusive License for building our Improved
Patent High Speed Engine for the Dominjon of Canads, and are
farnished by us with drawings of onr latest improvoments.

(Signed) ARMINGTON & SIMS.

Proviomxce, BRI, Nov. 18th, 1889, _

Dascriptive Catalogues of tha above on application, L
- Estimates gives for all descriptionsjof Machinery,

Taxes should not be high in Drayton on account of extravagant
salaries pnid officials. They pay thelr treasurer $20, collector $15 and
assessor $12—in all $47,

Tae Winnipeg Board of Trade will ask the City Council to send

City Engineer Ruttan to Ottawa to apply to the Government for an
improvement of the Red River.. K

Ar the aunual méeting of the Union Fureiture and Merchandiee
Company (ltd.) of Bars River, held on the 4th inst, it was decided to
increace the capital stock to $40,000. .

Tur Massey Manufacturing Company, of Toronto, has purchased
the Sarnia Agricultural Implement Works, which are to be ran to
their fuil capacity by {he new proprietors. T

A pagr of the money dae to creditors of the Hereford railway con-
tractors, who cleared out a year ago, has been paid by the Provincial
Government out of the grant pledged o the railwey. )

A macmine for the packing of matches has been patented in Scan-
dinavia. It is eaid to huvq a capacity of packing 1,000 boxes per

- minute, which i8.equal to the work of forty humau packera,

Tar regular quarterly dividend, payable by the Great North West-
ern Telegraph Company to the Montreal Telegiaph Compsny has been
receivéd and distributed among the shareholders pf the lntte!‘.

Tag amount of Customs dues received at the Montreal Custom
House for the month of February was $757,010, a8 against $691,609
for the corresponding month last year, an increase of $65,400. Iri the "
Inland Revenue Department $139,937 was received, as against $138,260.

" for the month-of February, 1889, an-increase of-$1,647.
. :
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SAMPLES
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NOW READY FOR FALL TRADE 1889
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"QUEBEC

In 2-1b. Bricks.

This Rish i3 Cat from the Largest Newfound- %\“GY/ 00

Apply carly,

R
STEWART MUNN & CO. @0\!“\‘\\\0
22 8T. JOHEN 87T,

land Codfish, and quality is unsurpassed. ?

MONTREAL,
9:?/7/
L. P. TROTTIER, "
Manufacturer of ‘ 3/4

Axes, Hammers, &c.
8T. ROCE ST,

THREE RIVERS

TROTTER Bros,,

Oustom House Agents, \

GREENE

SHIRTS cE»ﬁ’i‘:&%ﬁ CAPS \

STQ RAG or Free

80 & 32 St. Nicholas St,,
MONTREAL.

AN
Bond ‘ N

Frox facts agcertained by the Public Accounts’ Committee it would
appear that n good deal of thieving takes place at Rideau Hall be-
tweon the departure of one Governor-Genoral and the arrival of the
next, : R

Muxogy, Oxr,, wants & post offico.—The new Grand Trunk depot
at Ingersoll, Ont,, will be ready for occupancy in a few days,—A com-
pany of American cupitalists is being formed to build o $380,000
hotol at Halifax, N.8.

Qwina to the prevailing dullnees in tho market for anthracite coal
the Rending Company hag cul down its active operatious to 25
collieries ont of 56, nnd even thoss are not worked full time, but only
from six to ten hours a day.

Frw people would suppose that the business of denling in human
hair was nn exiensive one, yet n steamer arrived in France from the
Orient o fow weeks ngo earrying, ag portion of her cargo, eighty-six
lm‘-gu bales of this article.

A protsron of much importance to railroad companies in tho North-
West was rendered in the suit for damages against the Manitoba and
Northwestern Railway. It was that railroads are not requlrad to con-
struct fonces, a8 ngainst adjoining owners.

Pug stock of Bissonetto & Co., geuts furnishers, of this city, has
boon sold to Mr. P E. Bissonette at 62} conts in the dollar.—George
Francis, dry goods merchant, of Arnprior, has succceded in- settling
with his creditors on the basis of 40 cents in the dollar.

Mugsis. A W, Monris & Bro. have succeeded at Iast, in effocting a
compromise with their croditors, and the works were re-oponed on ihe
3rd ultime. A pnymont of one-seveuth in cash was made and the
balance is to bo distributed over seventeon months with interest.

Lonvox udvices show that the past year hay again taughs the trade
that the effect of & good crop in Russia is just ns great as the power

a0, FRATER & GO,

Wholesale :: Dry :: Goods

Nos. 9 & 17 Recollet Street, botumeon, &1 Holon and

SPECIALTIES ;
SMALLWABE HOSIERY, DRESS GOODS
ART NEHEDLE WORKEK,

P

of a ghort crop in America. Too much attention was, in fact, do-
voted to the American deficiency of 1888 and too little to the Russian
surplus.

Tz henlthy ﬂnancml condition of St. John, N. B,, i indfcated by
Saturday’s auction sale of bonds. City bonds due m 1917 brought
27} per cent. premium, city water bonds dome in 1911 24% per cent,
premium, city school bonds were at 14§ and city debt bonds at 16
per cent. premium.

Tar Coaticook Olbserver warns farmers ngninst a gang of swindlers
going over the country selling barb wire fencing, They offer to fur-
nish & good eight wire fence with iron posts for eight cents per foot,
and secure a contract, which afterwards turns out to mean eight cents
per foot for each wire, or a total of sixty-four cents per foot.

Encuisu trade reports show that the inferior salmon now packed
and sent over to Europe is hampering business in the foreign markets
' ag well as on this side of the Atlantie, and that consumption is actu.
ally faliing off Holders of 1888 pack are 6aid to be obtaining better
prices than are secured for the bulk of the 1889 Alaska fish received
Intterly.

T'ne following bankrupt stocks have been disposed of during the
past week :—W, J. Kilmer, Gravenburst, general stock, at 60 cents in
the dollar; W, H. Thompson, general, Cayuga, at 47 cents in the dol
lar; Bobert Storrit, general, Forest, at 66 cents in the dollar D, D.
McOnmmou genoral, Lancaster, stock $5,500 at 62} cents in the
dollar, book debts, $1,800, at 31} cents in the dollar,

Tue reports from the commorcial centres of the United States are
wggain rather dopressed and there does not appear to have been auy im-
provement in the volume of trade. Unfavorable weather, floods, snd
heavy roads have tended to restrict the movement of merchandise.

GEO. BARRINGTON & SONS

PINLAY D. BARRINGTON,

MANUFACTURERS OF

TRUNKS ano BAGS

Blacksmiths’ Bellows ana Portable Forges

Send for Catalogue and Show Card.
Orrics AxD FACTORY ! ' SaLgsrooMS ;

186 to 160 St. Antolne St. IB06 Notro Dame Stroot

MONTREAL,

WHOLESALE.




THE ouwm JOUB.IAL or omnumos

448

M.A.N‘U’FI.A.C'I‘LU‘RIN‘G DEP.A.B'I‘MEN’I‘

sieee
......

THE LONGFORD LUMBER CO.

ORILIIA ONTARIO.

wmaos{ T s

#'frs. of Pails, Tubs, Candy Pails, }ard Puits, Butter Tubs and all kinds of Woodenware

GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT: Mr. A, Wills, 18} St. Nicholas Street, - - - MONTREAL
TORONTO AGENT: Mr, R, 8. Molndoe, 203 Front St. East.

RHODES, GURRY & GOV

1,000,000 Feet Lumber
Kept in Stock.

Hard-Wood Flooring and Fmish a specialty.

AMHERST, N.S.

LOCKERBY BROS.

IMPORTERS

Wholesal\

—ANDw—

WALTER BLUE,

69 and 71 Wellington Street,
Shezbircoeke, Que.

Reany ixenPAINT

FOR ALL PURFOSES.

Retailors and Large Congsumers of Paint will
find it to their advantage to get quotations.

Clothing

Wholesale Grocers,

CORNER

qt, Pater & St. Sacrament Sts,
MONTREAL.

Cod Liver Qil, Nﬁd .3

KENNETH 0AMPBELL & 00,,
Wholesale Druggists

OFFER FOR BALE:

Cod Liver Oil Norwexmn :
oriander Seeds, Cresm of

603 Craig Strest, Montreal

Correspondence solioited.

WM. HOWE,

Lead, =t Paint « and = Colfor =t Manufacturer,

=2 OTTAWA.

artar.

The stock market ig dull, and bank reserves are low. Collections
genem\ly are poor,

Tur Moncton police have received a circular from Oldham, Eng,,
giviog o cut and description of Jos. Henry Hutton, cashier in the
Manchester and County Bank of Oldham, who stole over £1,200 in
Bank of England notes and fled to America He is described as being
a6 years of age, about gix feet in height, with dark eyes, black hair
and black moustache and whiskers,

Wk learn that Detective Cerat has succeeded in entirely exonerat-
ing himself from the charge brought against him by a correspondent
of the Witness. Mr. O, D, Hanton, the insurance agent who employed
Cerat on this occasion, confirms the statement that there was no
ground whatever for the complaint made against him, On the other
hand the critic, “R” had seen at least ono receipt for money and
could scarcely avoid the conclusion arrived at.

It is reported from Pittsburg, that 2,000,000 tone of steel rails will
be required by the railroads of the United States during 1890, Orders
for more than 1,000,030 tons have already been booked in Pittsburg:
The total smount of steel rails used in 1889 was 1,3€0,000 tons. The
cost of the rails for 1890, delivered, is placed at about $70,000,000.
The cost of laying them will of course increase the sum considerably.
Only a smail percentage of the rails will be used on new roads; the
remsinder will be used for repairing and improving existing tracks,

Tar oyeter market in Baltimore is exceptionally strong, and now
it is very diflicult to get any of the packers to accept orders at 95¢/@
$1.65 per dozen for b and 10-0z. goods, and 87§c/@$!,60 for 4 and 8-oz.
goods. Most of the packers are asking $1.00@$%1.76 per dozen tor &
nnd 10-0z. goods, and it geems almost certain that the Cove OQgster
Packers’ Exchange, at its regular meeting will officially advance
values to $1.00/@$1.76 per dozen for § and 10-0z. goods, and 4 and
8-0% gtock proportionately,

A coniors feature of the ravages of the “grippe” is that it is

augwerable for  falling off of 10,000,000 feet in the cut of lumber on

e

‘Farmers' Co-operation Brotherhood of the United States.

the Miramichi this year—from the 80,000,000 that was the expected
amount to 70,000, 000, Doubtless many other lines of business and
enterprise have been proportionately hindered. If the total losses of
valuable lives and the business losses resulting from the epidemic
were summed up it would be found that this-unexpocted scourge has
created a vast disturbance in the world's affairs,

Cricaao reports a farmers’ trust as the most important news in the
consolidation line. The purpose is to do & general farming :bueiness,
handle and store grain, and by & closer union promote the interests of
the farmers as against all trusts and monopolies, and to raise money
to purchage farm products, The name of the corporation will be the
The capital
stock is $50,000,000, but the whole scheme is only as yet on paper,
It is proposed to bave 1,000,000 farmers of the West take each ope
share of $50 ; after this is accomplished the Brotherhood expects to
control the grain markets of the world.

Apvioes from the States say that the prospects for a good crop of
strawberries are excellent, The only thing to be feared is a sudden
frost after the plants have blossomed, or even while they are budding.
A late frost, as & general thing, follows an open winter, and there is
no little uneasiness among the growers in congequence. The time for
the blossoming of the plants is about the first of May, It will pro-
bably be a few days earlier this yesr, and from then unti} May 10 the
risk will be great. If ull things are favorable, and March, April and
May are a8 open comparatively as January and February, the crop
will be very large,snd berries will be in the market a week or ten days
earlier than usual. In this cage the crop will probably reach 20,000
cratea, or 12,000,000 quarts,

Bosron reports note a very good trade in mackerel the past week
aud state tho supply there of small 3s is practically exhausted, Small
and medium sizes are in moderate supply here also, and the appear- '
ances are that a continuation of merely fair average consumption will
be suflicient to keep prices drm, In brief, there ure some chances of

—_—

Assessment & ystem,

RECORD oF THE

MUTUAL RESERVE FUND LIFE AssocmmN T

i0V. 29, '89

RECEIVED IN MORTUARY PREMIUMB l

Total Receipls.

REQEIVED IN INTEHEBT

} $9,418,037.45. $9,592,614.64. 3174,677.19.
WEBERVE OR RMERGENOY FUND IN BANE AND TOTAL OAEM DIBBURSRMENTE AND
SUPERIOR INVESTMENTS, Paid to Widows and Orphuns, Death Claims. l REBERVE,
$2,304,600.85. $7,288,105.29. 80;602;614.64. ,

BY REDUCTION OF PREMIVNS I14S SAVED T0 MENBERS IN CASH, $20,000,000.

Agents Wanted,

Offices: Mail Buildings, Toronte, - - - - - - - - - WELLS & McMURTRY, General Managers.

217 St. James Street, Montreal,

D. Z. BESSETTE, Asst. Genl.

Man.
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EEWAM ADAMS & Co,

WHOLBSALR

G RrROCERS

And Importors of
Teas, Sugars, Tobaccos, Wines & Spirits

Dundas St, LONDON, Ontario,

LONDON BRUSH FAOTORY
Awarded Gold and Silver Medals 1887-8.

THOS. BRYAN

Manufacturer of

BRUSHES,

LONDON, - - =« « 'Ontarlo
Illustrated Price List sent on application,

JOEN 8. PEARCE & 00,
— T I XD

"MERCHANTS,
IMPORTERS and GROWERS, .

Dealers una'sr Dairy Supplies

Office & Warzhouse, 119 Dundas St. & Marketsq, .
Bend for Catalogue. LONDON, Ont,

SUGARS

Teas, Coffees,
Spices, Syrups,

And a complete stock of

BAULD, GIBSON & Co.

HALTIPFAX, IN.S.
[Establirhed 1818)

WHOLESALE GROCERS AND IMPORTERS.

CHAS H. HARVEY .

HALIFAX, Nova Scotia,

IMPORTRE OF

GENERAL GROCERIES,

Salt and ¥rosh Water llerrings and an assortment
of other Fish for sale by

BALFOUR & CO.,
HAMILTOIN.

Lobsters,

" Bpeoial attention given to CANNED

wn SALMON wso
MOLASSES AND SUGARS

COFFEE

GINGER, COCOA, LIME JUICE, FRUITS.
&c¢, &e, &c,
— ARD ==

GENERAL COMMISSION MERCHANT

Mackerel

ATUATIC G LU EZ WORKS

Manufsoturers of
Opaque, Emery and Transparent Gluas

GERMAN GLUE,

T. F. MEDAL GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

E.P. Broekﬂnndze, Edwin Norton,
Toledn. Ohin, Pres, Chiougo Vice-Pres,
W. 0. Breckonridge, Resident Manager

THE NORTON MANUFACTURING ©0.,

Mannfaocturers of

High-Class EMERY GLUE i || TIN CANS |
A SPECIALTY. LYCERINE, | § o mee:
Upholstorera’ and Mnttress Stoek, Woo! Batting, QUININE. ! BY AUTOMA’I‘IO MAGEINERY.

Cotton Batting, Flock, Noils, Wool Stock, &o.
Correspondonce solivited.

J. T. HUBER & CO,,
BERLIN, ONT.

WULFF

IN Brore AND TO ARRIVE,

Fruiv Qans, Lard Pails, Paint Paile and Caos,
. Bkiog Powaer Cana.
; Caparity, ifty thovsand fruit Csus ner doy.

Bola Ago~ta in Canada for Norton Brog., *‘Solder
ommed " Cape, and Grogers’ Sample goods,

and Haskeli’s rample oases.

& CO., ™%

32 8T. BULPICE 8T, MONTREAL. | Hamiiton, Ont.

a riso in prices, but no indications whatever of cheaper fish in the
immedinte future. Tho recent arrivals of African mackerel are
reported to huve been gold at $18 in Provincetown, Amnother lot of
about 70 casks, or 200 brls, is oo the way and expected to errive in
tho East in a fow days. Other foreign sources of supply are furuish.
ing only moderate quantities of fish, and it,is stated that a lower prlce
tlmn $20 por Larrel is no incentive o congigumonts to the marketa on
this eido of the Atlantic.

A wut has just been introduced in the Senate to provent any rail- :

rond holding a Dominion charter, from gelling to another exclusive
right of way ovar its lines.

to bo built connecting with the leased, sold or amalgamated road shall
be admitted to havo the right of runuing over that road, and that the
Railway Committee of the House ehall have the settlement of all
disputes with regard to such rights when claimed. This bill will not
havo force with any lines that enjoy under existing statutes the privi-
legen thug in geuernl denied to railways, unless publlc nid is received
by them subsequent to the passing of this Act.

Angnioax owners of luke craft are exuliing over the success of

their ¢fforts to defeat the load-line il in congress, and they propose |

to retalinto on the underwriters for throwing the weight of their in-

flucnce In favor of the bil); ns it is well understood they were a unit |
. Only five are reported from all over the province :—E. Boldue, dry

in its promotion. 1t is an open eecret that the vessel owners will
attempt the formation of a mutual insurance compuny to insure their

OROMPTON’S
CORALINIE
CORSHETS.

AGENTS FOR
EASTERN ONTARIv,
’ QUEBEC
AND THE MARITIME

PROVINCES,

Robertson, Linton
& Co.,
Wholesale Dry Goods

Cornor St. !Iolon and
Lemoine Sta.,

Montreal

An amalgamation cannot, by the terms
of this bill, be valid, unless it provides that all railways at present or

own craft, at the head of which will be the owners of vessels atall the
great ehipping points on the chain of Iakes. Not a question, but the
underwriters were acting in the proper spirit when they insisted on a
load-water line ; but the life of the crew or the safety of the cargo
count for little with the owners of lake-coffins. 1f they do ever found
a mutuai insurance company they will very soon find out that a strict
supervision over the seaworthiness and cargo capacity of every vessel
18 necessary to make marine insurance profitable, -

Four failures reached us from Manitoba and the North West :—J.
L. Blair & Qo., dry goads merchants of Winnipeg, are offering a com-
promise of 65 cents in the dollar, of which 60 cents are secured, and 5
cents unsecured. Their liabilities will reach $50,000—A, C. McEown
general storekeeper of Boissevain, has assigned. Lact year he built
a now stone store anticipating an abundant harvest and flush times.
Neither of these anticipations materializ>d and the cost of finishing the
store so drained him of his resources that he is now compelled to as-
sign. He owes §12,000—Neelin and Wilkinson did a small store

business among the miners at Anthracite, It has not paid them and

! they now assign.—Fred. G. F. Lapenotiere rented the Royal Hotel at
Calgary, where he had formerly been au employee, and started in a8
. a Boniface. He had no means and relied eolely on profits to run his
business. As a matter of course he has uot been successful.

Quenec was singularly free from failures during the past week,

goods merchant of Joliette, seems also to have dealt largely in leaf-
tobacco. Recently he became involved in a Jawsuit respecting some

Bridal & Trousseaux.
ROBT. McNABB & Co.,
1831 NOTRE DAME ST,, - - MONTREAL

Manufaciurers of Ladies’ and Children's Whitewsar.

We would respocifully direct the attention of the trade to our
Iargo assortment of Bridal Trousgeaux, consisting of the following
articles :—Night Robe, Chemise, Drawers and Corset Cover, Valen-
ciennes Trimmed, Embroidery Trimmed and Torchon Luce Trimmed.
g&y~ Each Trousseau Nicely Boxed.

Samples expressed on application. <&

TRADE ONLY SUPPLIED.
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REMOV AT JMHES GUEST & 00, | | {"GODHUE & CO,
l——-TO-—— : CommiSSion Merchants . Manufacturers of

THE OLD STAND|  sonicizos, | ~EATHER _BELTING

LACE LEATHER,
384: 27 & 29 St. Silil;ar:nilltSt., Montreal DﬂNV/LLE, . QUE

Goo. Sayer & Son Comas, Fropee. W, B, CHAPMAN & CO,, Montreal Agents.

: | Aver, s & Co, o ": -
St' Paul Stree \%iMm‘;F;:::m, Jere:‘dc Ia Frontera, Sherries, H E N R Y P 0 RT E R H
wWheore We Wil Be Warter & May, Oporto Ports, Successor to PORTER & SAVAGE,
J: T. Wilkens, Rotterdam, Holland Gin, Tanner & Manufacturer Glf

) kg Ind Coope & Co., Burtonea-Trent, Al
Happy to See Qur Friends. | S som, toiias, Gonioe Asgonos sives, | LEATHER #- BELTING,
Bang, i;:r‘;ol:hh Whlskq, on the Gmen Banks of the FIRE ENGINE HOSE, H ABNESS

Eschonin & Co., Bordeaux, Clarets, Sauterns, &¢.@ |  MOCUOASIN, LACE, RUSSET, AND
Cathcart & Co,, Ayr, Carrick Blend, Scotch Whiskey, | O.ATE SOTLE! LEATIETER

Andrew Usher & Co., Edinburgh, Scotch Whiskeys. OFFIOR AND MANUPAGTORY :
Lym a” y 80” S & c 01 Royal Hungarian Goverument Wines, of Budapest, T

Hungary, , 436 Visitation 5t., MONTREAL.
"Y|POROUS TERRA COTTA
HODGSON, SUMNER &COY
b, + . B
- eroxrs or — T kgl Al e bt Mg kooma .

i Vi d Sound Proof,
D/' }/ G ODdS, Sma// W ares a”d F aﬂc}’ GOOdS, NAPANEE HYDRAUL‘;EMIC!‘E:!‘;:'NTTu;uumm%ed"w equal any native
! Cement. Address,

347 and 349 St. Paul St, MONTREAL, CHE BATHSUN COMPANY, S

And 39 Princess Street. - - « <« Winnipeg DESEROINTO. OINT. -5

tobacco whick he claimed was not what it onght to be, Now wé hear | the balance in five and seven mon the.—E. H, Haney, n ¢mall produce

of his assigoment.—Cyrille Quintal, a butcher of Point St Charles, has | dealer, of Hamilton, is trying to settle at 20 cents in the dollar— : g
sssigned. He owes $4,000— J. Loudon & Co of a small clothivg firm, | Tough & Hendrie, general storekeepers, of Grand Valley, have assigaed. ’

this city, have been served with a demind of assignm ent, The only | They did a fair busiuess, but at very close prices, 8o that they did not
pariner was & Russion Jew whose principal business waa peddling, | realizs sufficient margin to keep two partners.—J, N. Portelance, dry

Ho owes $675 —Joseph Gagne, general storekeeper of St. George, | goods merchaut, was formerly in business in this city, where ho failed

Beauce, bns assigned. He recently offered his creditors 50 cents in | He then became a traveller. Two years ago he purchrsed two bank-
the dollar on liabilities of $2,000 which was refused —E. A, Panet & | rupt stocks and started again in Ottawa, We now hear of his assign-
Co., lumber operators of St. Raymond, havo assigned, They areoffer- | ment,—W, Austin started a3 a grocer in Toronto just two months ago

ing 25 ceuts in the dollar, payable in 12 montbs, and secured, on lia-'| He inaugurated his career by giviog a chattel mortgage covering his
bilities of $22,000 entire stock. Ho now follows this up with an assignment,~Thomas

Riley, o Toronto grocer, is trying to get a settlement on the basis of
35 cents in the dollar on linbilities of $1,500.—Mrs, J. Dixon, fancy

goods dealer, of Hamilton, has assigned. IHer husband was a pattern

maker and worked at his trade, and his wife started in to help him.

As nsual the venture wag not a successful one —E. Hickmett, gilder,

of Ottawa, has assigned, He started with vory liitle means and bas

just rubbed along.—J, 8, Clemens & Co,, conl and wood, of Preston.
have assigned. Jacob was formerly at-Hespeler and took in Tenao

(ho was a farmer) last summer. The latter put some money into
the firm, which he is undexstood to have raised by a mortgage on his

farm,—T. J. Barrett, genoral storekeeper, of Tilsonburg, started some
eight years ego with a few hundred dollars, Of late be bas begome
overstocked and pressed for money, and we now hear of his nssign- .
ment, with llabilities of about $22,00000. He had seemirgly

been doing a prosperous business, but his capital was not able to hold

out against slow colloctions. The iudulgence granted for some time

merely postponed the evil day. Some eettlement is probable.—

Oxtario is responsible for twenty-eight business casualties during
the past seven days :—Nelson McGarvio, an aged doctor and drug-
gigt, of Acton, has assigued. e was hardly the stuff out of which a
suscessful trader is male, and he has been running behind for some
tims past —Gribbon & Sons, general storekeepers, were formerly at
Midiand, They recently removed to Beaverton, but evidently have
done no better than at any of their previous stands, for we now hear
of their assignment. Liabilities will reach $20,000, and tbey clalm
as3ets of 515,000.~Charles Champion, hardware dealer, of Brant ord,
bas nssigued. Ho did a jobbing business with waggon-makers and
blacksmiths, and what with a large stock and too many outstandings
seems to have been constontly hard up.—C. L. Ca:seiman, druggist,
of Chesterville, has assigned, Endorsing for Judson Casselman, who
falled some time ago is stated to huve exhausted his means,~F. W:
Siuglston, hardware dealer, of Deltn, ig reported to have settled with
three of his Montreal creditors at 70 cents in the dollar, half cash and

Buy the best Canned Goods. '
WINDSOR LION BRAND Eure
Tomatoes Corn, &ec., &c. |
FOEN WENDSOR & E@., ‘Montreal | - Oak

D. MASSON & Oo., St. Paul St., Montreal {A gents

WYLD, GRASETT & DARLING o Beltm.g

TOROITTO,

Woollens and General Dry- Goods| TEE - 0, MCLAREN BELTING co.,
DUMARESQ & CO0., - Avents, MONTREAL - - and - - TORONTO -

Clenora Bulldings. MONTREAL. | . 1o ne 363 ' Tal. Re, 478,
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~ DAWES & CO.,
Brewers & Malsters

INDIA PALE anp XX MILD ALF.
EXTRA AND XXX 8TOUT PORTER.

i1n Wood and Bottle.) Familics SBupplied.
BAND POREER, Quarts aud Pints,

Office: - - 521 Bt. James Street West
MONTREAT.
Orders roceived hy Tolophone.

Halifax Bteam Ooffee and Bpice Mills,

Esranriguxp 1841,

WHOLESALK

COFFEES and SPICES

Halifax, Nova Scotia.

W. H. SCHWARTZ & SONS,

Of overy description, put up in all kinds of packages.

LONSDALE, REID & (0,
DRY GOODS.

Our Travellers are now on the road with g
complete range of Spring Samples. Al
orders will have careful and prompt atten.
tion.

I8 St. Helen Street, == Montreal,

James Duggan & Sons, ¢ontSioners 2N nts
EALATIF.AZX, XT.S.

Speolal altention iagiven to pales of Live Stock. and )l descriptions of
ountry Produce a8 woll ag Damaged Goods and Wrecked Materials,
Houeehold Furniture and Roal Estate.

"<z SIMPSON, HALL, MILLER & 00,

16 & 18 DeBresoles St., ‘A’
W2ROGERS,
MONTREAL KHIVES, FORKS, SPOONS,

MANUFACI'URERS OF THE FINEST QUALITY .

ELECTRO-PLATED WARE

And Sole Manufacturers of the Celebrated

WM ROGERS #nives, Forks, Spoons, &c

A, J, WIITMBEY, Manager,

TRADE MARK FOR

R YANK,

MACFARLANE, McKINLAY & (0.

Manufacturers of

WINDOW SHADES

Shade Cloth, Spring Rollers, &c,
TORONTO, - - - ONTARIO

D. W. DOUGLASS, St. JOHNS, P.Q.

PACKER OF

CANNED FRUITS & VEGETABLES

Pears, Corn, Tomatoes, Peas, Beans,
Boston Baked Beans and Pienic Beans,

PACRER OF THB CELEBRATED YELLOW LABEL CORN,

Correrpondence rolicited with the wholesale tyana.

James Steole, tailor, of Toronto, compromised with his creditors
n yenr ago at 60 centsin the dollar,  Since then he has been in
the hiands of & Glasgow house und we now hear of his assignmont,
Among smnll agwignments wo hear of the following :—Johu A, Cliff,
architect, Napanes; D. J. Lyons, tailor, Belleville; John Pletsch,
baker, Now linmburg; Geo. Kerby, trader, Oil Springs ; John Tighe,
grocer, Pembroke; MeCready & Co, tuilors, Trenton; Wm. Oatzander,
hotel, Picton; F, BE. Jackson, harness, Tilbiry Contee, and  Alfred
Potter, buker, Toronto,

1718 probable that the Chicago carpenters will strike noxt month
for 40 conts an hour and eight hours a day.

Mgr. Joun Bonron has succeeded the late Mr. Tandy ns general
freight ngont of the Grand Trunk Railway, with hendquarters at Mon-
treal,

"Png Bank of British North America has purchased material for n
now bank building to be erected on the corner of Rosser strect, Bran-
don, this year,

Cumxy Jugrioe MoDonauo has awarded the steamer Circe $14,400
for towing the disabled oil tank stenmer Qcean into Halifax. The
Cireo chnimed $40,000.

I7 isbelieved in \\'innipug“mhtn draft ngreement has been arrived
at botweon the Dominion Government aund the Hudszon Bay railway
by which a guarantes will be given in the vicinity of $10,000,000.

Ang lluglish syndicate contemplates establishing a large woolen
mill at some point on the Pacific const, for the China and Japan trade.
Port Moody offers 271 acres of land as a bonus for the location of the
onterpriso thore,

Tuw Canadian Pacific Company is forming one of the largest rail-
way yards on this continent behind the Mountain. It will bo 60 acres
in extent, contnin 60 miles of sidings, and will give employment to
800 mon,

A ugETING of the residents of Glenboro, Man., was held recently to
conslder tho advisability of providing the town with better protection
from fire. It was decided to buy hooks and ladders, ropes, buekets
and hose, aud dig wells in difteront parts of the town,

Oarraiss of ocenn stenmers having made formal complaint of their .

inability to secure pilots off Halifux harbor, the Commissioners huld

PETER BERTRAM, -

MANUYACTURER OF

AXES AND EDGE TOOLS,

Dundas Edge Tool Works,
Dundas, - Ontario.

an investigation and fined four pilots sums varying from $25 to $100
and one was suspended for three months. -

Tur manufacture of blankets, flinnels and Hulifax tweeds, ete.,
will shortly bo undertaken at the woollen' mills at Rapid City, Man.
The new branch will be opened as soon as the necessary machinery
arrives, which 18 now on the way from the East, Hitherto only yarns
were made at this mill.

A meemiNg of the creditors of Geo. E. Frager, dry goods, eto., of
Picton, Ont., was held "at which a statement was presented showing
liabilities $50,000, assets $36,000, An offer of 50c on the dollar
secnred, covering 16 months was made and recommended for accept-
ance,

Trg striko of the Montreal plasterers is at an end, a compromise
having been arrived at and twenty-seven and a half cents per hour
being agreed apon in place of 30 cents asked. The agreement entered
into is to hold good for one year from May next. Four months notice
of any change is to be given by either side, and tho masters are to
have mors liberty of action on the vexed apprentice question.

Mr. G. A, Bongrrs, of this city, formerly with the Citizens Insur-
ance Co., and for the last two or three yesrs chief clerk in the office
of the Northorn, succeeds Mr, B, A, Lilly as manager of the Guardian,
Tho company and its gencral agents, Messrs. Simms & Donholm, are
to bo congratulated on having secured so capable, experienced, and
energetic a man a3 Mr. Roberts for the position,

Fruir jobbers who have taken the pains to test this market for
Oalifornia oranges do not speak in glowing terms of the result of the
venture. On the contrary, they. state that the undertaking has been
au unsatisfactory one in every particular, It is asserted that only a
fow kinda give eatisfaction in the matter of flavor, and that those
which might stand some chance against Floridas cost too much
money. No great amount of money has been invested, but that which
was put into the truit is stated to have netted a loss,

Tar frait trade have recelved more or less advices in regard to the
damage done thronghout many portions of the South by the revere
cold which has prevailed there for the last day or s0. 'The strawberry
crop hias received a decided get back, and it iz generally believed that
it will be two or three weeks before receipts resume liberal propor-
tions. Many enarly vegetables have been seriously damaged, especially

ROBB BROTHERS,

MANUPACTURERS OF *

. THE COOK PATENT BUGGY GEAR.

KNOWLTON, - -

Correspondence Solioited,

QUEBEC
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McArthur, Corneille & Co.

Importers of and Dealers in

WHITE LEAD AND OOLORS,

G STO0K OF BAG-S N

Dav Ann Grouwn tfy Ot

Vumshu, Oils, Window Glass, Star, Diamend Star
uble Diamond Sgar Bram

and Do ds,
lish 16, a1, and 26 oz, Sheet,
Rolled Rough and Polished Plate Glass,
Colored Plain and Stained Enamelled Sheet Glass,
. . Painters’ and Artists' Materials,

isthe LARGEST and most COMPLETE in CANADA

HESSIANS.

Every Width and Quality.

BAGS.

grerp quality and size, Jute or Ootton.
Plain Printed in Qolora.

WE ARE OFFERING SPECIALLY LOW . PRICES.

IT WILL PAY YOU to get our Quotations and Samples. .o

The Canada lute Company (Ltd.)

17, 19 and 21 St. Martin Street,
"MONTREAL.

Chemicals, Dye Stuffs,
Naval Stores, &ec., &¢., &c.

OFFICES ARD WAREHOUSES :

310, 312, 814 & 316 ST .PAUL STREET,

| e=AND~—

147,749 & 151 COMMISSIONERS 87,
MONTREAL

ISLAND CITY

Plain or Stripeq

Island City White Lead.

Ready Mixed Paint.
Coach Varnishes.

“« “« Colors.

— ALBQ ~

Anchor White Lead,
Albion Ready Mixod Paint.

P.D. DODS & C0., Propristors

TO THE DEAF.—A pernon oured of Denf-
noss and noisos in the hoad of 23 yoars’ stand-
EB “y‘ at. :1(31‘[)[% re;nod‘%.h will eclnd a.tdoi?riphon of
it PRI ergon who applie

80 5t. John Street, Montreal. pp # bo Slomoson,

asparagus, beans, pens, etc., and the potato crop is also reported 10 be
greatly reduced.

MoxTreAn CLEARING Housg,—Clearings and balances week ending
6th March, 1890 :—

Clearings. Balances,

28th February, 1890 euese o oevnss $1,161,972 159,332
166 Morch, 1890, vusessrseesarnans 1,079,606 161,303
2nd March, 1890..0vc00s . veve . 1,024,772 185,457
4th March, 1890.40evassvsessnes 1,687,365 239,969
5th March, 1890,.0sveeeseesvass 1,456,741 259,638
Gth March, 1890, 0000 vevesereas 1,373,567 129,717
Total..... teeresnieeneereeness BN,T84,022  $1,125,466
LAt WEOK s v vaee vronnnneeeness BN621,211  $1,402,434
Cor. week last year. .. ... Cevevens $7,810,966  $1,361,066

GILLESPIE, ROACH & CO.,

(Successors to Beall, Rogs & Co.} Importers of
Staple and Fancy Dry Goods,
SMALL WARES - - A - - ART NEEDLE WORK.
186 Mc@ill 8t,, MONTREAL.

SPRING .
DANGER SIGNAL.
CLOTHING

y From any otherhouse until you
_have seen

PARKER & POPHANS

SAMPILES,
6 Lemaine St., MONTREAL.
& PRICES LOWER TEAN EVER.
All tho newest styles and pa.tterns

Meon’s Suits. £
Youths' Bults.
" " Boys' Bults.

Tar Jatest Shangai circulars show :—Black Teng—The native new
year holidays have tonded to interrupt trade during the past forinight
aod no business has been transacted in Congous. Stock in store
4,700 half-chests, Green Teas—Here also the Chinese holidnys have
put a stop to business to a great extent, and the ouly seltlements and
reshipments are 700 half-chests in all. Prices paid have ranged as
under : Tienkais, 600 half-chosts chops, 18.50 tls per pecul ; Moyunes,
100 do, reshipped. Bettlements, 700 half-chests. Stock—Pingsuoys,
1,200 balf-chests Fychows, 500 do; Tienkais, 800 do, and Moyunes,
2,200 do. Total settloments to date, 323,200 hslf.chests ; jstock, 6,400
hali-chests ; urrlvals to date, 328,600 half-chests.

A PECULIAR questmn has arigen in connection with an cstnte in which
administration has been applied for in tho Probate court. A gentle.
man, Bome years ago, took outa policy oflife insurance on the tontine
plan, which was made payable to his wife. The lady died somo years
after the insurance, which will be payable next month, was effected,
and her husband applies for administration in her estate, but the
question is who is entitled to the insurancs or how it is to be divided.
If the gentleman is paid the money on. his policy as his wife's admin-
istrator he will receive one-third, the other two-thirds go to their
only child, '

A NEW CANADIAN INDUSTRY.

HEES, ANDERSON & C0, @ row manuiac-

.......... turing a superior
line of Table Oil Cloths in a great variety of - patt—
erns. Samples sent on applicaton.

g5~ Also manufacturers of Window Shades, &c.“®a

Faotories. Davonport Road.

‘Down-Town Office & Warchouse, Nos. 99 {o 103 King St. W. TUBUNTo

GEO. MAY|MAY & FOSTER

LD BSOS Tanners and Curriers
Wholesale Leather and ’

Shoe Findings.

English and Amerigan Saddlery-

UPPER HARNESS AND MOCCASIN

| 4417"

Paint ¥ Varnish Works

Booom SEASOI\T :

"Hardware, Horge Olothing, Carriage

‘OTTAWA.

LEATHER.

Primmings and Leathers. Manufac- Harness Leather a speoialty.
-turers of Beef Mooocasina. Agents -
or Boston Rubber Belting Company. { Ofice) 74 Ridoawn Stroet, ouaml

Muﬂu Mount Sherwood.

-
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Canada Life Assurance Company.

N IO —

TEI.LEGRADM.

Hamiliton, Jan. 6, 1890,

To J. W. MARLING,
Canada Life,
~ Montreal.
Closed Lists, with Four Mill

Hundred Thousand Dollars ($4,200,000) for the

t ths,
Eight Mon A. G.

C.R. HARDY & CO

REATL, ESTATE,

Insurance - and - Financial - Agents,
IMPERIAL BUILDINGS,
Telephone 2563.) Place d'Armes,

The B, Greening Wire Co. (Ltd,)
Wire Manufacturers and
Metal Perforators,
Wlctorlia <Wire DdALills,
BAMILTOR. - - - - - ONTARI0

ions, Two

RAMSAY,

Insurance.

STANDARD LIFE ASSURANCE CO.

(ESTABLISHED 1828.]

Total Investments, - c e - e e e

Investments in Canada amount tonearly = - - -

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE
BONUS YEAR 1890.

W. M, RAMSAY, Manager, Montreal.

PHCENIX

Fire Insurance Co y.

LONDOIN.
Established tn 1783, Canadian Branch
Established in 1801.

$35,000,000
- 5,000,000

NORTHERN ASSURANCE co’y

INCOME AND FUNDS (I888)

'\, Subscribed Capital, f15,000,000, of which PAIG UPurvseerevanres
O\ Accumulated Funds...iiaessiarsarees
.z} Annual Revenue {rom Fire Promiums .«
#7431 Aunual Revenue from Life Premiums..iicerisisess
4>/ Annual Revenus from Intercst upon Iuvesled Funds. |

JAMES LOCKIE, Iuspector, Manager for Canada, -

A. BROWNING, City Agent.

TTTTTTTTIINN “w$ 1.5(1].000

Head Offices :—London and Aberdeon.
Branch Office for Canadat Montroal—I1724 Notro Dame 8t.

No, 33 St. Francois Xavier 8t.

PATERSON & SON,

Agents for the Dominion.

vee 17,005.000
. 4,835,000

PEETELT LAY

Wwm. H. ARNTON.

Real Estate and General Auchoneer

OFPICE, SAL & WA

ROBERT W, TYRE,

1747 NOTRE DAMHE STREET

¢% JOB PRINTING of every description done at the Journal

of Commerce Office.

Trade Sales Soficited, Advances made.

8 Larze Fiats heated when required
P, 0. Box 5. THLEFHONE 774,

ELECTRIC LIGIHTING.

THE ROYAL ELECTRIC CO'Y.

SOLE OWNERS OF

The Thomson-Houston System

FOR THX DOMINION.
MANUFACTURERS OF

Dynamo Machines and Lamps.

Contractors and Builders of
Electric, Arc and Incandescent
Light Plants throughout the
Dominion,

—— ALS() ==
Incandescent Lights
from the Arc
circult,

Only porfoot Automatic re-
gulating  system o leotrio
Lighting ip the world.

n all desirable qunl'ues ol‘
Elnotrio Lights. the THO
HOUSTON SYSTEM k=g no cquul
Tho lights aro superior in color
and stoadiness, and the entire
anparatus is more Economioal,
Efficiont and Safe, more enslly
managed, and less liablo to do-
rangement than any other.
This gystom was awarded the
First Prize for the best systom
of Aro Lirhting, and best Aro
Lawp nt the Cmomnatl Indus-
trinl Exposition of 1881, and the
only Gold Medal at the Interna-
tional Inventor's Exhibition at
London, Aug. 11th, 1885,

£5 Estimates furnished and
all information given on
application.

Orriox, Facrory and Liomring Srariox s

5410 70 Wellington Street, - - MONTREAL,

CHAB, W, HAGAR, - - Manager.

THE CANADIAN

@numal of @ommerce.

MONTREAL, MARCH 7th, 1890.

THE MILLINERY OPENINGS,

A careful canvass of the spring millinery openings of our
leading houses gives unexpectedly satisfactory resulls, At
every establishment we fi-d the volume'of eales larger than
was anticipated, and at all the attendance was large and of the
primest class of buyers. Seldom have openings been more
largely attended, or by a more representative class of purchas-
ers. From all parts of the West prominent deslers were pre-
sent, and the liberality of their purchases seems to testify to
their confidence in the coming season,

It i1 evident, judging from the samples exhibited, that the
coming summer will be a purely lace and flower seasm. Nearly
all the imported hais shown are mere skeleton shapes witha
straw crown and a lace or tulle brim. Even in the cheaper lines
this gauzy effect is most prominent, and it is evident that the
summer of 1890 will be pre-eminently a milliners' year. Upon
these flimey structures are built some of the most striking ef-
fects in the way of floral trimmings {hat even a Parisian artiste
can conceive. In fact the coming fashionable hat will depend
entirely upon the millinei’s skill for its effectiveness, since in it-
self it presents nothing to éaich the eye. But if hats are o
be large this year, and to approach closely to the old Swiss lace
and crinoline hats of twenty years ago, bonnets are to be cor-
respendingly small. New styles all approach closely to the
toqueshape. The coronet capote i3 conspicuous by its absence
and a flimsy toque, with preferably an open orown, represents
the fashionable bonnet of 1890,
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McMASTER & CO.
WHOLESALE WOOLLEN

— AND —

General Dry Goods Merchants.
4 1019 FRONT ST. W. TORONTO.

offices—84 Clement's-Lane. Lombard Street, London, E.C.

J. SroRT MOMABTER,
Toronto.

JonN MuLbuew,
Toraonto

T'he trimming is atlast to be lower on. both hatsand bonnets;
in spite of the fact that a high trimming suits more faces than
the coming style will. But inexorable fashion has decreed lower
hats and wider brims, and therefore both will have {o come.
Fewer new shades are visible, than ususl,and thereis a remarka-
ble return to the ecru, corn-colored and golden orange tints of
a fow years back. Two new blues have also taken well ; a
blue-green called turquoise and a new steely shade of Edi-
son. In flowers velvet pansies show a marked revival, and few
sample hats or bounets are without them ; but the great call
seems to be for crushed roses and lilacs, and so great is the de-
mand for these flowers that orders given in Paris last November
cannob be completed before next May.

Everything points to a heavy run on lace and kindred fabrics.
Lace and net overdresses are to be largely worn, and hats will of
course be gauzy to mateh. But few feathers are seen ; and those
solely in beige and cream shades, Flowers are everywhere,and
the pretty diaphanous shapes are fairly covered with them.

THE FRUIT TRADE.

Judging from walks and talks among the fruit merehants of
this city, the past season has been a fairly profitable one. All
agreo that, although the fruit trade itself was unsatisfactory
during the latter end of the season, the apple shipments have
proved profitable in the great majority of instances. Those of
the trade who shipped Canadian apples only, and who repacked
them carefully before shipment, did well in every instance ; but
those who speculated in American apples have in most cases
lost money by their venture.

Of course the usual complaints have come from the other
side of slack-packing, bruised fruit, etc., and in some cases,
especially in the case of American apples, this charge has been
true ; but in most cases it arises from circumstances entirely
beyond the shipper's control. Notwithsianding the special care
and attention now given to apple shipments by every one of our
steamship lines it is impossible that so perishable a freight
should always be landed in good condition. The great weight
put upon the barrels and the straining involved by the motion
of the vessels, loosens the staves and causes the apples to work
loose and bruies, and the heat generated in the closeiy battened
hold must necessarily rot them. Still the prices from October
to the middle of December showed a very fair margin of profit,
and might have remained so had it not beén that during Christ.
mas week apples were simply poured into Liverpool, the result
being that the English markets were glutted with fruit. Every
one seemed to have timed their shipments to arrive during the
holiday season, until the market was s0 crowded with apples
‘that instead of the expected higﬁex: prices being secured, the
over-sanguine shippers were forced to content themselves with
anything they could get. After the middle of Janusry the
warket recovered from its congested state and as the shipments

this year are only 50 per cent of what they were during 1889-

prices soon recovered their tone. Up to the 22nd of last
month the total shipments were only 617,419 barrels against
1,234,534 at the corresponding period ol last year.

Outeide of the apple shipments the fruit trade of the past year
can only be looked upon as - unsatisfactory. Like most other
trades it sufters from too many houses being engaged in it for the
volume of irade available. As a natural consequence competi-
tion has been very keen, much cutting of prices is complained
of, and it looks as if some of the weaker firms have found the

FIBRE - - .

MILR.

balance on the wrong side of the ledger. Mediterranean fruit
‘has ruled low, and is likely to continue so. The orange crop in
Florida is & very large one, and as popular fancy leans more
towards Florida fruit every year until at present the public pur.
chase two Florida oranges to every one of Mediterranean, the
outlook for the latter is not promising. Opinions vary as to the
amount coming forward from Mediterranean ports this spring;
but the estimates rarely fall under 60,000 boxes while in some
cases they reach 100,000, In addition to the three regular
direct boats an extra steamer has been chartered, so that the
coming spring fruit sales will be unusually large. A novelty in
the fruit trade has been started in Boslon where steamers are
now landing oranges in bulk., This week a steamer trom Porto
Rico landed 283,000 oranges in bulk, and the fruit were in much
batter condition than was anticipated ; but whether-they could
stand the long rough Atlantic passage without wrapping and
boxing is very doubtful, 5o that we are hardly likely to see the
experiment tried here.

~~THE-QUEBEC FARMER.

Mr. J. S. Bousquet, cashier of La Banque du Pcuple, whose
able and comprehensive address to the shareholders of that
institution we reproduce in another column, struck one of the
keynotes to the present depression of trade throughout this
Province when he drew attention to the backward state of agri.
culture among the farming population from whom we should
naturally expect our prineipal source of production,

Undoubtedly, even in this age of progress, the average
French-Canadian farmer pursues the same modes and methods
{hat satisfied his grandfather in years gone by. Outof a large
area of land he contrives w0 extract the smallest amount of
profit possible. He is content to feed and clothe his family.
upon the same economical lines as were current when the
nineteenth century was still in its teens, and he placidly aban- =
dons the splendid market offered by this city for his wares and
allows the millions of cash,perforce expended by a metropolitan
centré, to ‘flow into the pockets of his more astute brother in
Ontario ; or, still worse,to go beyond the frontier to pay strangers
for produce he could easily raise himself. During the past year
the city of Montreal has expended two nillions of dollars in
purchasing cattle in Ontario to satisfy the needs of our butchers;

a sum that would have poured irto the coffers of the Quebec
agriculturist had he known suflicient 1o cater for the needs of
the urban population who form his best and most profitable
market. During the same period we paid half s million dollars -
for American pork to supply lumbermen and othér large consu--
mers of provisions. All this sum might have easily been pocketed
by Quebec farmers, had they had sufficient enterprise to abandon .
the methods their forefathers learnt from Jacques Cartierandté -
keep themselves abreast of the times. : . .
But, no ; their forefathers depended solely for their subsis-

tence and profit upon a grain or hay crop, and their sons have . .-
) ng have .

not in any way pariicipated in the marchof intellect and 8o do

.just what their fathers did before them. What the French
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habltant was fifty years ago, tha.t he is toda.y Asa consequence
should the crop upon which his all-depends fail him, he has
nothing to tall back upon, apnd his more energetic and progres-

give brother in Ontario moncpolizes the market to which he

would be rightfully entitled, had he either the enterprise or
business talent to grasp the opportunity.

The mixed farming and superigr appliapces of the Ontario
farmer place him fully half a ceptury in front of the average
“habitant.” On the one hand we have an educated, live, go-
ahead man with the keenest eye to the main chance, and an in
telligent idea how to reach the end he aims at. On the other
we have a sleopy, ignorant mediceval peasant, whose sole idea
is to grub on in the way his progenitor did. Can we wonder
then that this fertile province is constanfly and overwhelmingly
in'debt ? Dominated as we are by an ignorant and superstitious
agricultural community is it any wonder that Quebec lags be-
hind her more cnergetic sisters in the Weat? Certainly not.
Tt is a convincing testimony to the enterprise and push of the
citizens of Montreal that they should have been able to rear
such a city at all, among such unpromising surroundings.

The cifect upon tirade, however, of this medisevalism in
agriculture, whenever the harvest fails, can be readily imagined,
The farmer nas nothing whatever to fall back upon.
eggs aro in the one bagket. He simply throws himself upon
the mercy of his storekeeper, whe in turn falls back upon ihe
wholesaler, who can only appeal to his bank., Should two poor
harvests follow in succession things approach a panic, and all
this because, with abundance of fertile land ai his elbow, the
average Quebec farmer will learn nothing new. As his futhers
did, so does he. In vain do educated men point out to him the
opportunities he misses, and the wealth that every day passes
him to other and keener men. He drones on in the same old
style, and, confident in the fact that a generous legislature has

.practically exempted him from seizure for debt, can afford to
leave the struggle for livelihood toother and less fortunate men.

i

THE ALIEN LABOR BILL.

The ITouse of Commons, without coming to a vote, has ap-
parently thrown out the bill, based upon that of the United
States, to prohibit foreigners from coming to Canada under
contract to labor. It was simply a retaliatory measure, and
there is no doubt that the enforcement of the United States law
has been a hardship to Canadians, more especially along the
border. So hostile, indeed, is the United States, towards Cana-
dian labor, that we know of a case where a Canadian who had
gone many kundred miles to accept a position in the States was

compelled to take out his * intention " papers or lose the posi--

tion for which he had relinquished a good one at home.

But two blacks do not make a white. Because the United
States has assumed a position towards foreigners almost as
hostile a8 that of China, Russia and ancient Greece, it does not

follow that Cauada should also retrograde in the direction of-

prejudice and narrow provincisliem: There is such a thing as
over-protection, and as long as Canadian workmen have protec-
tion for the manufactures in which they earn their bread, they
need not, and we believe do not, desire to keep all other of
their conlratornity {rom sharing their toil.. We do not deny
that Canada may yet be compelled to act in self- defenca, but
retaliation is childish.

While Canada has wisely refrained from reciprocity in harsh.
ness, the United States does not yet appear satisfied with the
‘Alien Labor Law under which it now acts. A bill has recently
been introduced into Congress which will make the United
Siates ports as difficult of access to aliens as though they were
blockaded.
an Amevican Siberia, or that bourne from which no immigrant
returns. In future, according to the bill, all would-ba immigrants
shall have to swear that they intend making the United States
iheir permanent home and that they have not gone thither for
the purpase of ¢ laboring for a time and then returning " whence
they came. Certainly, this is not entwely a hardship, Immi-
grants into any country are doubtless disposed to make it their
home, and to say ro is not very difficult. But when we come to
transient visitors, and find it propoged to subject them to a law
‘more uncomforiable than the European passport system, it is
time to wonder at the patriot who is so eager to protect his

All his-

‘I'he United States is to become, if this bill passes, .

country from even 8 peaceful invasion. If Congress should
pass this bill, every salien who enters the United States on ples.
sure bent will have to declars under oath before an American
coneu]l that he iz not seeking employment, and if he should
afierwards seek employment or even accept employment thrust
like greatness, upon hirn, he shall be liable to a fine of not less
than $100 nor more than $1000, This is carrying the principle
of protection to American labor to an unwarrantable extreme,

'THE SEWING COLTON TRUST,

Thie is certainly the era of trusts and combinations, In
every one of the many branches of industry and manufacture
we find the same tendency to endeavor to combat the natural
extension of competition by forming aggregations of capital ar
producing power sufficiently comprehensive in their character
to either compel those who would elect to remain beyond their
ecope to sink their individuality and become members of the
central organization, or else, if they still remain recalecitrant, to
crush them out, by forcing them to wage an unequal war againat
a far more powerful adversary. One by one we have witnessed
most of the important branches of production pass under the
domination of trusts. The Standard oil, jute, sugar, salt, cord-
age, glass and coal trusts ave all instances of this kind, and to

this number we must add the cotton thread trust, whose oper--

tions in this Dominion have proved wore or less detrimental to
our wholesale trade.

This trust was formed by the four leading sewing cotton
manufacturing houses of Great Britain; Messrs. J. & P. Coats,
and Clarke & Co, of Paisley, John Clarke, jr., of Glasgow, and
Jonas Brooks & Bro. of Meltham, each firm receiving so
many shares in proportion to their capital and produacing power.
These four firms meanufacture certainly onehalf of all the sew-
ing cotton made in Great Britain and therefore hold themselves
well qualified to control the trade. One central agency was ap-
pointed for the syndicate in every country.and from each agency,
thus formed, travellers were despatched to solicit orders. The
increased economy thus secured is obvious, Instead of the ex.
pense contingent upon. four separate and contending agencies
there is only the one establishment to support, dud instead of,
as heretofore, each agency having only a town traveller to canvas
the wholesale trade, the trust sends out six or eight drummers
to call upon the retailers direct, and thus secures to itself the
amount of the profit bitherto accruing to the wholesale
houses, :

Naturally this places the other cotton manufacturers—such

ag Clapperton’s, Chadwick, Ashworth,Dewhurst, and Kerr—at a

considerable disadvantage. These firms still continue to rell to
the wholesale houses only, and therefore must perforce put up
with a more slender margin of profit than the syndicate secures.
This is partly compensated for on the part of some of them
by the fuct that they import their sewing cotton in ten pound

hanks, and epool, label, and pack it here. They thus pay only .

12} per cent duly instead of the 25 per cent charged upon
spooled cotion. Butf in the case of the other makers no such
compensation exists, aud therefore they have suffered severely
by the formation of the trust,

To the wholesale trade it means sn:uply the loss of the profit
paid to them as distributors. The trust's drummers charge the
retailer precisely the same price he would pay at any wholesale
house, and thus do not in any way advantage him or lower the
puice to the consumer; they simply sweep an additional profit in-
1o the pockets of an already wealthy and powerful syndicate and
thus furnish them with the means to push their weaker brethren
more closely to the wall. Should they succeed in finally fore-
ing those firms who are now manfully contending with them to
give up their individuality and submit to the mandates of the
trust, we shall see another advance in sewing cotton as sudden
and sweeping as that of November 1888, when a rise of 30 per
cent took place in prices in a singleday. A trust is always a de-
triment to the consumer; since it is simply a combination to
force him 1o pay a higher price for the article it controls than
it would {etch in the open market., No matter how specious
the excuse for its formation, or how innocent its basis, a trust is
nlwa)s the same in its ende. It is a method of coercion against
which the mdxvxdunl consumer is practically. powerless and
therefore it would seem to be a fit subJeot for legislative con-
txol. .




MONTREAL AND THE SAWDUST QUESTION. =~

‘The question whether Montreal .suffers from the sawdust
thrown into the Ottawa river is to be submitted to the retort and
colorimetric tube. Until the chemists have epoken,. it will be
well for the city not to commit itself, or take a decided -stand
upon either side of the discussion; unless upon theoretical
gronnds or for reasons beyond the .assertion that our drinking
water suffers deterioration. ‘

There is more force to this advice than the precautionary
instinct. Analyses already made tend to show that our drinking
water is not confaminated, or, at least, that the water of the
Ottawa bas always been slightly impure ; for Dr. Hunt, in 1853,
drew attention to its containing vegetable matter sufficient to
giveita pale amber color.

Recent analyses were made in 1886 upon the drinking water
of this city. They showed an average amount of solids of 6.55
grains per gallon, ranging from 4.06 grains in January to 9.3 in
March. The average is equivalent to 0.935 part in 10,000 and
indicates how largely our water supply is derived from the
Ottawa river, during that season at least. The analyses of

organic impurities, by far the most deleterious imgredients of .

potable waters, showed favorable results,
"o nverage of free ammonia was 0.0031 part in a millioniand

of albuminoid ammonia 00194, the excess of the latier compared

with the former indicating probably its vegetable origin, For
those to whom -these figures convey no meaning we may say
that they indicate a better drinking water than was supplied to
1ondon & scors of years ago, and superior to that of the Rhine
at Bonn, the Nile and the water supply of Sunderland, In fact,
as we have said, it showed noteworthy purity.

In 1888 Mr, Frank T. Shutt made analyses of the Ottawa
river water at Ottawa, and found in it, on the 22nd of December
Ot ard 32 parts per million of free and albuminoid ammonis,
or suflicient to warrant his pronouncing it impure in this respect.
He says: “Judged by this [Dr. Tidy's] standard it is obvious
that the Ottawa water in its present condition is unfit for drink-
ing purposes owing to the large excess of dissolved vegetable
matter.” ‘ -

It is well known among scientific men that the atmosphere
is a magnificent disinfectant, because of iis oxygen. Between
Ottawa and Montreal, for over a hundred and twenty miles, the
sunlight and the summer breeze play upon the sparkles of the Ot-

tawa 1iver, and as that stream tosses impetuously over the rapids |

at St. Anne's and the Long Sault it gives still further oppor-
tunity for the air to cleanse it of the putridity that lurks at the
foot, of Nepean Point and in the vicinity of the Chaudiere Falls,
It seemss probable that in the matter of drinking water we Mon-
trealers have not yet anything to fear from the contaminated
condition of the Ottawa river at the Capital, and if we have, a
pipe not many yards in length would give us St. Lawrence water
fresh from the settling tank of Lake St. Louis, and almost wholly
free from organic impurities,

RUNNING FOR RECORDS. - °
(Concluded from last week.)

Tu the #season” five or six days is usually the limit of time apent
in New York, and then, with engines polished and cleau as when she
arrived, and looking as if thoy had never been touched, in spite of the
fact thut they have been completely taken to pleces, the Atalania
swings out stern first into the Hudson, and, dropping down Ly Castle
Garden and the Bartholdi statute of Liberty, passes out through the
Nnrtrowra, and is once more put full speed ahead, with her nose to the
BBt .

Now is the chauce for a quick passege, a8 wind and currents are
usually favorable on the eastward runp, und oh the stately steamer
tucher,  Soon.the land sinks beiow the horizon,and she enters the
hot, fleamy atmosphere of the Gulf Stream. N

1t i8 & hot, calm day in the middle of summer, the gea rolling in
long. #mooth, oily swells. There iz a light Lreeze right astern, but
the ship is steaming as fast a8 the witd, and the eails hang listlessly
from the yards, and flap agaiost the masts and ropes, As one descends
the engiue-room ladder, the air feols close and deadly heavy and
Driugs on a dull headache, The’ engineer on watch is dragging him-
felf ronnd ag if his limbs were of lead, and even the engines do not
Beemt to be going shead with their usual energy. - As we pass through
the tunuel which connects the engine-rcom with the stuke-hole, the
SP'ﬂ'llE Atmosphere noarly drives us back,  There is not a breath of
air coming down the ventilators, and the hent is 80 grent that ono has
& Beneution ae of o lump. of lead in tho ears, and one’s voice sounds
thick and far away, [ . . e
. The firemen are atripped to the waist, and the engineer hus very
little more on, being only distinguishable by the gilt band and bidge
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{ on'his éap,‘ as hé moves about from one furnace to aﬁother, direoti

ng v
the firomen, or regulating the water in the boilers - _ ' . : L

.- .In spite of the heat, the fires burn dull, for they can get no air, at;d

the firemen, urged on—one might almost say driven—by the engineer
are doing ¢ all they know)” with rake and shovel, to keep up steam,
the perapiration running in streams down their coal-begrimed bodies, ..
and leaving them striped like zebras. S

BEach man in turn falls back’ exhausted, snd is suoceseded by an-

other, who lays hold of the heavy ¢ glice,’ and works the fire through - -
and through ; but ali to no purpore, for in- spite of all they can do. ™
In technical language, ' she is steaming .

the gteam will not rise.
ptii(fi." and, unless the wind changes, or gets stronger, will continue
to do so0. IR :

"o keep on at this work without drinking is impossible, and the
firomen consume an incredible quantity of water; but, in spite of all.
the praise bostowed upon this beversge by testotallers, it has its
dangers when drunk to excess, especially in a high temperature, aud ‘.
presently one of the men, who has been indulging too freely, is scized
with cramps in the stomach, and has to be carried on deck, leaviug. -
the rest tearing away at the obstinate flres. 7

Now and then one goes up to lay his throbbing head on the deck, -
gasp in & littlo fresh air, and, if possible, gather a littlo strength -
before once more attacking the fives in the awful den below.. The
forward stoke-hole {8 even hotter than the others, and the heaps of
conl and ashes lying about, the sudden gluro, as furnace doors are

opened and again shut, the trollies of-coal pushed out of the bunkers =~

and returning empty, the ash-buckeis passiug up and down the ven.
tilutors as the ashes are holsted on duck to bu throwu overboard, the .
rattie of Jumps of coal on the iron floor-plates, the clang of furnace-
doors and fire-irons, and seeming genersl confusion, make one wonder
if Dante would not have used the stoke-hole of an Atlantic liner— .
hud he known of such & thing—to il{ustrate his # Inferno” )
The fires here are a8 bad a8 the others; they will not burn well,
and the engineer and two of the most hardened firemen are trying to

raige the steam by woitking the coal about, The former flings open -

the door of the ficst fire, and holds up the jron shield to keep back
the fierce glare, while the first man pushes in the heavy éiico and
rakes the fire through, sending a shower of glowing ashes down
‘through the fire-bars into the ash.pit. Two minutes' hard tearing
work, and the msn steps back almost exhausted, the shiold is with-
drawn, and the stcond man, advancing with a shovul into the full
glare of the mighty fire, heaves on load after load of coal, till he has
covered the glowing mass with a smoking layer of fresh fuel, and
then bangs to the door. t

But slicing fires guon telle, and the first mun obliged to knovk off
work goes on deck for & few minutes to try and pick up his strength
in the fresh air. Down goes the shovel as the second man seizes the
abandoned slice and attacks the'nuxt fire, for the least pause at once
shows itself on the steam.gauge, The engineer, too, is almost done
up, but there is one more fire to be cleared and filled. As the fireman
drops the slice for the shovel he calls up another man. )

" #Qne more, my hearty—give her fits and muke her sing!”

The fire I8 raked, the slice withdrawn, and the man staggers back.

« Now, my hearty, fill her up{ "

Og goes snuvel after shovel full of coal—first right to the back of
the fire, then neaver and nearer to the front—till the glaring white-
hot muss hag a black top, off which the smoke rolls in clouds.

« That’s it—let her rip! "

The last load is pitched om, bang! goes the fire door, the shovel
falls from the man’s nerveless hunds, and utterly done up and ex-
hausted, he drops on the iron floor-plates, and vomits like a dog.

Such i8 modern ¢ Life on the Ocenn Wave,” though, of course, the
weather i8 not always bad, nor does machinery always go wrong and
work hot  Oa the conteary, mauy & run is-made across the Atlautic
without a hitch, and in fairly caim weathor; but the care and watch-
fuiness of thoe engineers on duty must not be relaxed for a single
minute ; and the work of the firemen, though intensified by bad -
weather, is killing enough at the best of times.

Patent fusl—a composition of ccal tar, crude petroleum, and the
refuse coal dust from the mines, moulded into bricks—is, when good,

.| greatly preferable to bad or indiffurent conl; but a new horror is

being introduced into the stoke-holes of sieamers by the eass with
which this fael can be adulterated with sand, Not ouly i8 it next to
impossible to « keep steam,” but a great deal of oxtra work is thrown
on the firemen, who huve to heave on deck and throw overbonrd huge |
quentities of sand and grit, which fall through the bars into the ush-
pits, inatead of burning and passing away up the funnel in rmoke, as
it would were the fuel made of the proper maturinls. R .

In some cases, thipgs are made harder for those who have to be
below, by the eagerness of the captains to take advantsge of eyery
slight current or cupful of wind that may bu in their favor, in order
to make fags runs, not perceiving thu false économy they are thus prac-
tising—for a steamer, will, a8 a rule, ‘steam much better and muke
better progress with a very light breeze abenm orahead, thaun with the
Bame breeze astern.” ’ ’

On one’ Atlautic steamer the captain, finding a current snd very
light breeze in his favour, kept. the ship fair beture the wind ull the
stoke-hole grew so close, for want of proper veutilation, thut the men
below could hardly breathe. The chisf evgineer went to the captain

and told him the state of sffuirs, expressing hs opinion that the ship ...

would make better progress if he would alter her course.a litilys to-the
north, as the wind could then blow dowa the ventilators and the ship
steam better in consequence; but the captain could not be brought .
to see i, and kept on his course with all the xails set, and flapping iuly
against the mists. One fireman after anothor was brought up from -
the stoke-hole siok and exhausted, and, at last, the chicf went again
to the captain snd told him that, if he did not soon bring the ship

*This, of eonree, only agpliul to very Jight winda; for if thewindis' .

strong envugh'to foree itselfl «own tho ventilntors, the ahip will, natusally,
make most way. with it astern. : R S A

L

'
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round, he would soon hava to depend on his sails altogether, for
there would be no men left fit to work the fires ; and the course was
altered at last.}

Racing across the Atlantic ig fust becoming as reckless a game as
ovor was played by the captains of Mississippi river-boats, with this
difference, that whereas on the Mississippl the passengers were in
constant danger of beiug blown up, on the ocean they need have wo
fear of a boiler explosion, the dabger to health, life, nnd limb being
confined to the engine-room staff,

This appurent anomaly is ¢xplained by the fact that, in fast acean
stenmers, cconomy of space aud fuel is one of the chief considerations,
aud the boilers are mude of the smallest possible size that will supply
the cugine with the requisite amount of steam. The condequence i8
that it is often u8 much as the firemen can do to keep the steam up
to the working pressure, us it is used up by the engines as fast as it
can be gonorated, and only with the greatest difficulty could they
raise it tothe pressure vo which the enfely valves are londed 3 Besides
this, the boilers are tesled to duuble the working preseure when new,
#nd frequently examined and tested afterwards by the Buard of Trade.

The Mississippl boats, on the contrary, being able to obtain fuel at
frequent intervale, from wood-flats and lumber-wharves, had no need
to economize space, aud curried boilers of ample size, 5o that steam
could be earily raised, till it roarcd through the snfet) -valves, which,
if all repo.ts aro true, wore often overweightcd, and scmetimes with’
digastrous results.

A few months ago, s very good cartoon, jllusirative of the presont
state of things on the Atlantic, appeared in an American comic paper,
This represented the captain of s stesmer standing on the bridge,
with u speaking trumpet to his mouth, shouting down at a perapiring
engincer, whosoe head sud sboulders protruded from o manhole in the
uppor deck.

# [ongineers 'We cap’t go any faster, sir-~tho steam is up o work-
ing pressure, aud the firemen aroall exhausted and nearly dying.”

4 Never mind,” shouts the eaptain through his trumpet,” « get up
that steam at all costs ; we are nol 1unning for sufety, we are running jor
records)

“ And il this i8 the state ef things,” asked ¥he sceptical critic,
ttwhat is the remedy 77

Romedy 1--Well, as lopg ss the present excessive competition is
kept np by the public demand for faster and cheaper locomotion, there
will be no remedies nntil steam is superseded by electricity or Bome
other motive power, except such a8 the steamship compapies will not
resort to fave under compulsion—i.e., to carry larger crews, in order to
give the men shorter watches, But more mon means oither more
money or & reduction of wages, The lalter are low enough already ;
and how, atk the companies, are we Lo pay any dividends if we have
to ourry larger crows when, at the present rate of fares, we can barely
make both ands mect ? .

Larger boilers, with more heating surfaco in proportion to the size
of the engines, would certainly make the firemen’s work less arduous ;
but nsval architects are already hard prossed to provide raom for all
that has to be got inside the skin of the ship, and yot leave enough
cargo-space to render her a puying spoculation-—to say nothing of
extra first cost,

Then comes the question-—¢« Suppose boilers of ample size ave pro.
vided in any one boat, how long would it bo before the owners yielded
to the temptation of running the engines at a greater number of revo.
lutions per minute in order to obtain a higher speed, thereby using up
the oxtra steam and throwing excra work on the firemen? ’  Probably
only till anothor faster steamer waa built by some opposing company;
and then the pitch of the propeller would be altered, and the chief
engineor gets his orders to “let her rip ”

The owners of the Teutonic and Mejestic—the finost and newest of
all the # gcenn greyhounds"— besides having spared no expense to
provide for the safety and comfort of their pussengers, have gencrously
furnished their vesscls with ample boiler power. But hardly has the
ticet of these ships left Liverpool on her maiden run to New York
when thero appoears in the papers an account of the boat and her per-
formances, in which the suggestion is made that—the boilers being
lurgo chough to supyly moroe stenm than theengines can possibly use,
a8 they are at prosent run—the pitch of the propeller should be
reduced, and the cengines run at a greator number of revolutions,
Hag the writer of the above evor liad to drive a steamskip at her full
power a8 he heve suggests? Probably not, as he leaves no margin
for bad or indifferent conl and other emergencics. Surely it is time
to reduce the pitch of the' propeller aud not strain ship and men to
their ntmost when it has been proved that the While Star liners can-
not ¢ beat the vecord™ ar they ary, or when a larger and faster stenmer
appears on (he ncean racecourse, and they are obliged, in sheer scl-
defonce, to keop up their reputation for spoed

Tho possibilities ot obtaining an increasing speed with steamships
seom, at flst sight, as limitless us the ocean on which they fluat; but,
like all o.se, they must end somewhyre,  As ong time it was supposed |
that there must be & limit in size, beyond which materials did nct
oxist of suflicient strength to onable steamers to be built  But wood
was superseded by iron, and iron in its turn by steel; aud there yet
remuin the possibilities of manganese, bronze, and aluminivm, Then
it was supposed that, us ongines got bigger and bigger, the momentum
of the huge moving wnsses of their cranks and rods wiuld shake the
ships to picces; but practical engineers laughed at this, paid a little
more attention to the design and balauce of their engings, and, as they
incrensed fu size, divided their power and adopted twin screws.

Thin came the alarm that no ships could carry the enormous

-t Fact. On « subtequont voynge of the tame steamer, one of the mn
was oarried uv i row the bunker, cead from dor geetion of the brain. "The
ahip waa stoaming a8 fast as the wind, andt he emoke from the funnel roge
vortiondy up instead of drouping in & long train ustern. It is woll-known

* that. in the Red Sea, antais e, in a liko onge, romotimes turn 1hoir st¢amors

ronnd, hoad to wind, in ordor to 1ol.ove pussengors and orew from the oloso,
sifling heat. '

{ Usually only one or two pounds above working pressaro,

to America ; but, again, the engineers were equal to the occasion, ang
engines were first compounded, then tripled, and, finally, several quag.
rupled expansion engines have been built, while every nerve is straineq
to attain economy of fuel in other directions,

Cumpetition waxed flerce and strong, and shipowners. becamg’
auxious lest the demand for speed should render their boats unremy,
nerative, through the great reduction in the cargo-Fpace caused by the
enormous bunkers. But still te raee has gone on, and the PABgenger
traffic across the Atlantic is sssuming tuch entrmons proportions thyt
it is becoming a question whether it will not =oon be posmble g
build and run boats, for paesengers ouly, across the Atlantic, as is nuy
done acress the Straite of Dover, and yet make them pay.

Next came a ery that the ships were getting too laige to eater the
docks—but new and desper docks were spetdily built und the entrances
of others widened ; till now, at last, it reems as if the end woulg
only come in view when ships get too big tv handle, or the power of
driving them attaing such vast proportions as to make it imposeible
to build & ship large enough to carry the nceessary fuel; and whe
can 88y how near or how far « ff this time may be? . .

The power necessary to drive a 8hip incieases as lhe squure of 1he
speed,* and it would seem that, at this 1ate, a limit must soon be
1eached  But against these fearful odds engineers and naval archi.
tects work on undaunted, ever finding, in the boundless rezources of
scfence, ways and means to overcome each fresh difficulty ; and ship
after ship sails forth to breast the Atlantic billows, to bear proud
witness to the indomitable perseverance that gave her birth, and the
British pluck and daring that drivés her across the stormy seas,

*Thia proportlon is somewhat less when tho speed excoeds eighteen knots,

RECENT MEETINGS, ~
L4 BANQUE DU PRUPLE

The annual meeting of the shareholders of the Banque du
Peuple is always looked forward to with interest by the commg rcial
world, on account.of the clear and concise summary of the condition
of trade always given to the shareholders on this occasion by its cash-
ier. By this time the reviews of the situnation given at the summer
bank meetings—valuable ag they are—~ have lost much of their force
and as this is precigely the season of the year when the salutary hints
that only a bauk manager can give are especially valuable, Mr, Bous-
quet’s remarks always attract a large measure of interest and atten-
tion from business men,

This year his remarks cannot be considered hopeful. Trade has
not been prosperous throughout the province. "Crogs have been
small and prices for farm produce have ruled low. The almost inces-
rant rains have rendered our two main agricultural staples—the grain
and hay crops—a failure in every locality, and in some instances the
farms have not yielded a sufficient harvest to pay ths farmer for his
secd and 1abor. As o conse qeence the country storekeepers who, un-
der encournging prospects, had purchased pretty freely in the early
spring, were soverely tricd, and many have succumbed under the
pressure for remittances owing to their inability to collect farmers ac-
counta. i

The general business situation is then, to use Mr. Bousqueb's
words, decidedly not encouraging, and a continuation of the present
depression may be expected till next autumn. In this city, owing to
the large quantity of building and other operations,the working classes
will be well employed at good wages, which will naturally help trade
but in the country tha poverty of the farmers and the low prices now
ruling for their producte must produce a stringency of funds-

The back itself shows a steady mensure of progress. Doring the

testifying to the public's growing confidence in its stability. After
paying the usual 6 per cent dividend the bank has been able to carry
$50,000 to the reserve fund and thus raise that safoguard to the hand-
some sum of $400,000, [n evory item of the report we can trace the re-
sult of that shrewd and skilifal mansgement aad strict adheteace to
the tune of principles banking which have so improved its financial
position within the last few years.

THE HORON AND ERIE LOAN AND SAVINGE CO.

Huron and Erie Losn aad Savings' Company is one of the most
favorable ever presnted to the sharehoiders. Not only has the in-
crense in the volume of business been greater than in any pirevieus
year, but a saving tqual to cne-twelfth of the entire cost has been
eflected in the expense of management; a fact which reflects gieat
credit upon the Presidont and his officers, After defraying all costs
the company has earned & nob profit of 11 per cent. upon its cupital,
and is thus enabled, after paying & dividend of nine per cent. to the
rhareholders, to add the sum of $19,000 to the reserve fund. This
favorable showing has been brought about in face of tho fact that of
late the value of farm land in Osntario has certainly - depreciatcd, and
that the competition for such securities has been so- exceptionally

careful selection and inspection of‘risks, abd mote ‘(specially Py

qubntity of coal necessary to keep up their speed for tﬁe Tun acrogg

year deposits have incresssd $370,000, and  discounts $500,000, the .

/'l.‘he report presonted at the twenty-sixth annual meeting of the

koen that low rates of interest have prevailed. Nevertheloss by &
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exercising unceasing vigilance over arrearages, the Huron snd Erle
can report not only an exceptionally favomble year, but alEo. tha
their affairs are in such excellent shape that the coming year will be
equally prosperous, for the fact th!at in a volume of mortgaggs equal
to $1,193,029, the arraarages amount to only $100.000, certainly indi-
cates a surprising imwmunity from loss considering the meagnitude of
the company's business. It is eyldent that the management of the
Huron and Erie i8 in the right bande, and that the complig);ent paid
by the Board of Directors to the efficiency of the officers of the com-

any Was well degerved, If a similar measure of success attends

their efforts in the future the sharcholders will be fortunate indeed.

THE DOMINION BAVINGS AND INVRBTMENT BOOIETY.

Iu spite of the shrinksge in the value of real cstate the annual re-
port of tie Dominion Savings and Investments Society shows a fair
progress, and If the suggestions of the president in reference to in.
creased economy in the expense account be carried out, & much bet-
ter statemnt wilt greet the ehareholgem next year.

From the profits during the past year two half-yearly dividends at
the rate of 6 per cent per annum have been paid and a balance of 8,
633, carried to the contingent account, which now reaches $47,080,
This is a very fair showing, considering the present condition of ferm
Jspds in Outario, ’

THE WRSTERN ASSURANCE COMPANY.

The thirty-ninth annual report of the Westorn Assurance Co.,
which we publish in full in another column, shows that although
owing to cxceptional circumstances the past year shwoed a fmaller
margin of profit than for some years back, yel, after paying a ten psr
cent. dividend to the shareholders, the company was able to add
$12,286 to the surplus fund and bring the total reserves up to $837,286.
During the course of the meeting the death of the Vice.President, Mr.
Gooderham, was feelingly alluded to.by his successor, Mr, Geo. A,
Cox. who pointed out in his address that it was & subject of congratu-
lation that the premium income had proved more than sufficient to
meet the exceptionally heavy losses incurred both by sea and land,
without it being necessary for the management to encroach upon the
regerve for even a dollar.

THE ROYAUL CANADIAN IKEURANCE CO.

The seventeenth annual report of the Royal Canadian Insurance
Co, shows that, in spite of the many fires and marine disasters which
took place in 1889, the cempnny can point to a fairly prosperous year.
After miking provision for all outstanding liabilities, and paying a
dividend of 7 per cent to the shareholders, the management have been
able to increnso the net surplus by the sum of $12,000. The report
in detail will be found in another portion of there columns,

Tt Equitaniy Lire.—There are some institutions in the United
States, which like the vation itself, are advancing, as it wers, by leaps
und bounds, astonishing the whole world by their growth and pro-
suerity. Among these is the Equitable Life Asturance Society whose
statement for 1889 is given elsewhere. The amdunts, as given in the
statement, are simply amazing, To citeafew : The Equitable shows an
income for the year of nearly 303 millions, of which over 26 millions
is for preminms, The company paid its policyholders during the
year nearly 12 millions of dollars, oflwhich nearly 8 millions were for
claims by death and matured ondowmszuts. The assets of the com-
pany atthe close of last year were over 107 millions; the liabilitis,
inclnding legal reserve on ail policies under the 4 per cent standard
31} millions, and the total undivided surplus over.the 4 per cent re-
serve over 224 millions, The amount of new assurance written iu
1889 footed up 175} millions of dollars and the total of outstanding
agsurance, 631 millions. As it goes without saying that it is much more
difficult to take care of money than to earn it, one may perhaps form
some iden of the ecnormous responsibilities that nttach to the positions

filled by the men nt the head of so vast a superstructure. Apart from .

tecking and choosing of judicious investmenis for the enormous trust
funds committed to their care, the principal. duties of the men, raiged
tosuch pluces by, their abilities and experience, must largely be con-
fined to the seleckion of capable men to represent thewm in the various
branches of the company mow established in almost every
civilized country of the world ; and the returns of our own Superin-
tendent of Insurance show that in this respect they could not have
made a better gelection for the department of the company’s business
in Caoada. R R

A piuy, has just been introduced into the Seuate that affects pork
packers and leather merchants, Should the bill pass, a fine not ex-
cecding $20 shall be imposed upon such persons, except the inspector
or his deputy, who stamp or number raw hides or leather. Howeve'r,
the dealer i8 to be allowed to mark the weight on ‘his lcath?ar,' pro-
vided ho ndds the words “not inspected.” The paragraphs affecting

pork merchants are :—t All pork which the inspector finds to be' fat
and merchantable, excopt when - clagsified as ¢ mess,; shall be cut in
pieces as nearly square a8 may be, and not more than six.nor less
than four pounds in weight, and shall-be sorted and divided into
seven different sorts, to be denominated respectively—f mess,’ ¢ extra
prime,’ ¢ prime mess,’ ¢ prime,’ ¢ cargo,’ ¢ short cut clear,’ and fshort. cnt
back ? pork, Short cut clear pork is defined as cousisting * of the fat
part of the shonlder of fat hogs, with the lean taken off ; and packages
containing pork of this description shall have to be branded on on

of the heads tshort out clear pork! Short cut back pork shall have
to be similarly branded and consist of the back pieces of heavy hogs,”

TaE action of the inspectors to the estate of Barry A. Collins,
house-furnishing dealer, of Toronto, whose recent assignment we
commented on in thego columns, in re-seliing the stock and book
debts to him for a lump sum of $8,000;, is severely commented on by
MNontreal creditors, and it is believed steps will be taken to set the
sale agide. Were it to continue in force creditors would only receive
twenty cents in the dollar, and considering that these very same in-
spectors advised the ereditors to refuse the insolvents offer of 25 conts
in cash or 30 cents on iime as an absurd one, it scems difficult to gee
how they have become so suddenly converted to his views,

Tas Philadelphia Record says that there are rumours afloat that Sir
Julian Pauncefote is not in accord with Lord Salisbury on important
questions of policy and that he will be superseded. It is to be hoped
that the rumour is untrue, or at least that no hitch in the settlement -
of the fisheries question will ensue. h

‘Tae head of a prominent retail dry goods house of French Cana-
dian origin waxed quite indignant a few days ago on being refused an
extension on a portion of his account by a city firm,~requested because
he feared he would run short of tunds to pay duties on his importa-
tions of spring goods from Kurope—such as the wholesale firm
handle, and gell as cheap if not cheapur than he can lay them down.

A orry retailer of men’s garmeats interviewed a wholesale firm one
day last week, and proposed some modification of the terms of his
account. As it was not readily granted, he intimated quietly that he
would be obliged to seek the assistance of a man who in licu of an
endorser will accept large deposits of goods as collateral for loans or
discounts. S

Tae directors of the Oitizens Insurance Co,, meet-to-iay to decide
upon the date on which the annual meeting shall be held. The post-
ponement is caused by the absence of the president through indisposi-
tion. "

Tae Toronto wholesale dry-goods merchant who visited Montrea].
récently ‘wag probably more successful in his interview with his
banker than in the ostensible object of his visit—to interest tha trade
in some system for the shortening of credit, —

Mz, C. B: BLAOK; for thirty yenrs in the leather trade in this city, has
decided to embark in business as av accountant and financial agent.
If gtrict probity count for anything, he cannot fail to be successful.

A, MorisserTE, hatter, has assigned with linbilities of about $2,600
at the demand of Mclean, Shaw & To. of this city. _

M. W, Fogarry is suing his brother, Mr. J. Fogarty, boot and shoe
manufacturer, for some $25,000, of which thogreater vart is claimed:
as his shave in the estate of their brother, the late J. E. Fbgarty who .
by his will divided his property equally between them. o

Iv 18 reported that the Quebec government has decided to abolish
the tax on trade auctions. :
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- IMeetings, Reports, &e.

LA BANQUE DU PEUPLE
The annual meeting of La Bangue du Peu-

. ple waa held on the 3rd inst. in the Board room

of that institution, There were present His
Worship the Mayor, president, Messrs, John
Orawford, Nolan de Lisle, ©. A. Geoffrion,
John Morrison, W S. Evans, William Francis,
Willinm Ross, J, French, M, Branchaud, J. Y.
Gilmour, I,. Armstrong, Charles Lacaille, Al
phonse Leclare, Michaet Burke. E, H, Parent,
Hector Prevost, C. LLamothe, and James Wil-
gon, Jr.

The prerident, Mayor Grenier, having been
olected chainpan, and the menager, Mr, Boue-
quet, Becretary of the meeting, the proceedinga
were opened by the reading of the annual re-
port, 88 follows : ~

The directors beg to submit to the share-
holders the statement of the affairs of this bank
for the year ending 28th February, 1890 :—

Dz,
Dividend, 3 per cent, paid Bept.’

184, 1689 .ivves ceevinieeeass$ 36,000,00
Dividend, 3 per cent, payable 3rid

March, 1890, c00 cavnssaneess  86,000,00
Amonnt carried to rererve fund . 50,000.00
Balanco carried to credit of profit

aud 1088 acCOUnb. ey cvavanae 1,239.03

$123,239.03

Cr.
Net prafits for tho year after pay-
g ingexpenres, and providing for
- all bad and donbtful debts, .. .$123,239.03
"~ "Phe net profits of the year, after having pro-

_ vided for all bad and doubtful debts and deduc-

ting costs of management, have amounted to
$123,239 03.

Out of thia sum we have paid dividends st
the ute of six per cont, per annum; and car-
ried to the rerervo an amount of $60,000 which
ralves that fund to $100,000,

Tho policy Lo ba followed with regard fo the
building of the reserve fund up to 50 per cont,
of our capital is the same asalready expressed ;
and we antivipate the realiration of our idea
within n fow yeurs.

Our deporits aud advances to the public
show an increnso over last year, while our cir-
culation, owing to the small requiremonts of
the country for the removal of the crop, com-
pares with a material decrenge,

Demnnd of money for mereavtile purposes
has keptour eapital fully invested at renumer-
ative rutes of luterest,

An Agency of this Bank has been opened in
October lust, at Couticouk, P.Q, tho business
already done has reached our expectations.

All our Agencies have been thoroughly in-
apected during the year, and wo notice a ma-
terial increare of their volumu of transactions;
they aro wonking very satisfactorily,

‘Wo hiave also to acknowledge to the Share-
holders the « licacy of servicer rendered by our
stafl of officers; their fidelity and atientive
woik have reflected credit to the institution.

Covsideriug the genernl depression and

" staguancy that has oxisted over the trade

during the year, wo hopo the Shareholdaers will
be satisficd at our results, although they have
not reiched our expectations ; profits realized
aro fair.
By order of the Board,
J. GRENIER.
. Presidont.
Montreal, 18t March, 1890,
General statement at close of business 28th Feb-
ruary, 1890,
Dr. .
Toclrculation,... covuoe eones, § 734,274,00
Todeposits not bearing interest; 1,435,768,96
To deposits bearing interest. ... 2,474,869,56

To amount duo to other banks,, 120,054,34
o capital paid up.$1,200,000, 00
To reserve fund.. - 400,000,00
To profit and loss, 6,208.39
Todividoud No.88
paysblo  3rd
March, 1890..  36,000.00
_ "Pounclaimed divi-
donds....ns . 8,085.67
— 1,692,294, 06

$6,468,260,90

. Cn .
By 8pecio.sssee ci'vesans caeer$ 73,876,896

By Dominion notes...iss,.... 295,143.00
By notes and cheques on other :

bankB....coveee i vireiieees  197,180,62
By balances due by otherbaoks.  39,840.82

By call and short loans on stock
and bonds teesss cevnesaees  B52,176,19
Immediately available ,..,$1,158,166.59
By loans and dircounts current. 6,091,437.06
By notes and bills overdue, se-

eured . cavvavacaivens vecnne 12,316.42
By notes and bills overdue, un-

BeCUred.ves sonsasassssanas 16,350,564
By morigages and hypotheques.  87,240.85
By Rual Estato.ees caviaanvons 38,3056.70
By bank premisef....c.ve s veees 54,444.74

$6,458,260.90
J. S. Bousquer,
Cashier.

Wo, the undersigned auditors, named at the
last annual general mecting of the share-
holders, after baving examined the books,
verified the specie and' legal tenders on hand,
in a word, after haviog taken cognizince of
the aasets and Jiabilities of tho corporation of
La Bangue du Peuple, have the honor to re-
part that we have fouud the whole to be cor-
rect and in accordance with the above state~
ments.

P, P. MarmIN,

Novuan DsLisug, } Auditors,

Montreal, 18t March, 1890.

MR BOUHQUET’S ADDRESS.

Mr. J. 8, Bouequet, the mannager, then gave
his annual address, He saild :—Before review-
ing the trade of this province, in its various
branches, since the last annual meeting of the
shareholders of this institution, ¥ will add a
few supplementary remarks to the Directors’
report, with regard to our own sffairs. The
business of this bank, through the energy of
your President, Directors and Managers, has
been well maintained, under an cconomical
and vigilant administration, and the move.
ment of its legitimato advancement, progress
and development has been kept forward. The
year just ended has exporionced a great num-
ber of disasters, resulting chiefly from bad
crops and unseasonable wenther.  The state of
dopression and stagnancy that has prevailed
over tho trade bas been for your Directors in
the conduct of the bank business the source
of great anxiety, Failures have been numer-
ous in all branches, and they have had to lend
your money o poeople engaged in those various
branc 1e8. The risks inherent to a banking
business, when the field of operation is under
such circumstances, are great, and with the
most careful management and constant vigil-
anco losses cannot be avoided. In the circle
of our numerous customers, a few failures
have occurred, and we have experienced our
share in tho general losses. Returns, especi-
ally from our agencies, have bevn poor, owing
to the bad state of the trade of the country at
largo. and although a material increase is no-
ticeable inthe amount of our transactions and
earnings, not profits realized, for the above
causes, have been by many toousand dollars
lozs than those of the previous year. However,
although the results have not reached our ex-
pectatious, they could have been worse under
such adverse circumstances, and our statement
shows an increaso of deposits during the year
of $270,132 22, while our advances to the pub-
lic are now $6 672,278.21, azainst $5,169,687 «
08 in tho previons year. On the other hand
our circulation, owing to the amali require-
mente of the country for the removal of the

-crops, ehows & material decline; but it is in

poportion to the decrease noticenble in the

_general circulation of the banks. The amount

of debts overdue and not. yet settled is alco
very small, Hence it is gratifying, to be in a
position, after such a year of general depres-
sion, to state.to the Shareholders that as a
vesult of our endosvors, we have in almost
every respect gained ground ; that the general
statement shows an increase of deposits and
advances to the publio, .while the earnings
have notted 10} por cent. of our capital, which

may be considered a falr result.

GENERAL. BEVIEW.

The trade of this province for the yesr jus;
ended, bas not been generally prosperous, and
hag, perhaps, been more disappointing ang
uneatisfactory than any for a number of yeara
past, partly because more had been expected
of it, Itegeneral outlook at the begiuning Jeq
to the belief from its fairly prosperous condje
tions, in an increase of activity in ali the
branches, and indicated greater general pros-
perity than hias been experienced, In looking
back npon the year for those leading eventg
which had a controlling ivfluvnce on gengra)
business, we may mention, notably, the almogt
incessant rains which continued, with but fow
and temporary interruptions, all the year 4.
round ; the failure of the grain crop and cercalg
and to the unprecedented low prices for agri-
cultural products throughout the country,
The first and greater factor in general pros.
perity for an agricultural province like ours
is good crops, and the next is good prices for
them, The whole community, more or less,
depends on those retwmns, for thev are tha
supply of these necessitios of life, that detep.
mine the movements and channel and vol.
ume of business, and prices and profits and
losses thereon,

“The orop of 1889, owing to unseasonably
cool and wet weather has thon been very
poor; gruin with but few exceptions hag
been a fatlarc in every locality, and in many
instances farmers bave not yislded enough 1o
pay for their seed and Iabor. This has not
been true only of the cereals, but everything
farmers linve raiged. Hay i8 the only except-
jon. Although of & bad quality the harvest
has been abundant, but prices for it have
reached & point in remote sections which
hardly pay farmers for huuling their crop to
market after being harvested Altbough our
crop is very small, prices, contrary to expect-
ations, bave been low, The shrinkage in
grain value j8 explained by the large crops
harvested in the United Siates during the last
two years. The statistics of their grain crops
for eichteen hundred and eighty nine ave
something quite unparaiieed, and unfortun-
ately the large yield of grains, following direct-
1y upon the sbundant crop of vighteen huudred
and ejghty-eight reduced prices to a minl-
mum unprecedented. 8o their surplus has
reflocted on our markels and accounts for the
low prices now ruling here. The value of

‘the production of the year for these cauges

has been considerably diminished. The busi-
ness of the commuoity at large, aud its gen-
eral trade, which directly depends for nctivity
on the furmers’ returns has then felt the firat
setback, on the improved business prospucts
for 1289, with which everybody entercd last
year. ’

The poor return of crops has deprived the
province of millione of dollars, and lowered
ita power of purchasing to the same extent.
As a natural consequence, farmers all round
have been impoverished, and & great number
under the necessities of meeting interest on
crease farm mortgages have been compelled to
in their loans. Deprived of their naturalin-
come thuy have sought from merchants und
bankers for {emporary assistance incurring by
the fact new liabilities justead of relioving
their old indebtedness, Country storckeepers
who, under very encouraging prospects, had

purchased pretty freely in the early spriog, .

were severely tried, and many bave succumb-
under the pressure for remittances owing to
ed their inability to collect farmers’ accouuts,

In wholesnle trade, a great falling off in
the sales of the autum took place, while
winter trade has been disastrous. In fact,
during the two or three past months com-
mercial travellors have returned empty-
handrd, owing to the unwillingness {of the
country retailers-to purchase ; and collec-
tioas from rural districts were very bad. The
volume of business has been materially be-
low tho average of last year, and aithough
general it has ‘been felt more keenly by cer-
tain lines. Indeed, during- the last six
months there have been only complnints,and
a great number of failures has occured Those
were the natural consequences of the prolonged
state of stagnancy andjdepression in business.
As a whole, the situation illustrated frum the
balance sheet show that returns have not con-
tributed to add, much wealth to the capital of
ast year. : "




PAILURES,”

We find the dark side of our trade revealed
by the greatly increased number of failures,
according to tho returas of our mercantle
agencies the total liabilities of failures last
year for this province amounted to §6,858,106
agalnst $4,466,324, in 1888, and the wl;ole
number of concerns failed was 651 against
482 in the provious year. This.shows a state
of thiugs far from satirfactory, rnd was to
many a preat surprive, We all know that
for one renson or snother bankrupteies will
occur in the most prosperous years, but when
the failure list is swollen to the extent pf
ihat of 1889 we may ask if really to a certain
mensure this i3 not the result of an unhealthy
condition of the trade in some of its branches,
By u thorough analysis made of that enormous
increase in insolvencies and the consequent
heavy advance in the amount of liabi}izies, we
find out by its goneral distribution in every
pranch of industry that these failures are
nearly all traceable to unseasonable weather,
for no doubt poor returns. of crops during, we
may &ay, the last three years in succession,
followed by the heavy shrinkage in grain
values and low prices for cereals, have shaken
up solvent firms throughout this province,
and for those causes sales have been slow,
remittances light, farmers unable to meet their
obligations and a general decrease fn the
volume of business has taken place ; but fail-
ures have alzo disclosed a weak condition of
the trade in some of its branches,

Our trade chiefly seems to bave experi-
enced more difficulties thun any other portion
of the Dominion. . In Ontario the situation,
measured by the fallure record, shows no
waterial cbanges frem the preceding year
whilo the Maritime provinces have enjoyed a
yea of prosperity, and Maunitoba is noticeable
for the small number and labilities of it fuil-
ures. The number of insolvencies for the
DNominion has been 1,667 in 1828 against
1,764 in 1889, showing an increase in number
of 97. The amounnt of linbilities of insolvents
reads as follows :-—$14,000,000 in 1588 aga nst
$14,600,000 in 1889, showiog as a wholo an
cxcess in the linbilities of the Domivion of
$500,000. The growth in number of failures
for this province alone has been 169, and in
fhe amount of liabilities $2,400,000. There-

fore we figure on the average commercial dis-

asters at a groat disadvantage, and the com.
parison i not at all reassuring. Allthe other
provinces have experienced bad cropa, low
prices and unreasonable weather in the same
proportion as we have. The result on their
goveral trade has not, however, been so dis-
agtrous; and but for,the invreaso of our in-
solvencies the Dominion would have as a
whole shown a decrease in the total liabilities
of insulvents.

Hence it is significant that this/ province

hos not, in case of emergencies in crops; the.

Bame resourcos u8 they have to fall buck on
to foed its industries. Having said that the
great factor in the prosperity of an agricul-
wural country like ours is the farmers’ pro-
ducts, by a sharp comparison of our com-
wercial disagters, we are led to believe that
u hrinkuge exists in our agricultural depart-
m‘urt:t and that farming i8 not properly attend-
ed to.
AGRIQULTURB,

This great department of our resources has
been neglocted and entively left to itsolf for
muny years back., In fact modes and methods
Bow in uge in the Working of the farms are
the same that were in existonce twenty years
ago, Farmers in this province drive a very
8mall profit out of a large ares of land, andg as
& rule depend entirely either on a grain or
hay crop for their liviug, and in cage of fail-
ure having nothing to fail back on, Tbe last
two or three years have clearly shown the
fallay of their mode; consequences for a
great number have bevn disastrous, and many
arerep.rted bankrupt to 4 groat extent. Great
sdvantage Wwould result if mixed farming wus
adopted.” This mode, by the agricultural clags-
e8ia other provinces, especialiy in Qutarfo and
the Northwest, has been accepted sinve many
yeats and they have found it profitable, and’
offering greater advantages as to resources.

A close attention should then be given atonce |

to the importont consequences as to profits
derived trom thut mode, und the energy and
efforts of our farmers should be directed to it

 iH% GANADIAN JOURNAL OF COMMERCR:

Now, to relieve it from its present profitless
state, it is time that new life be infused into
our agricultural works, thatechemes of reform
be inaugurated by the provincial Department
of Agriculture and that improved*methods in
the general working of the farme be adopted
by farmers. Cattle and dairy produocts, from
their great demand on the Eoglish market,
afford them an opportunity for an immediate
reform, and which, if accepted, and properly
attended to, would contribute towards improy-
ing their returns by .creating new regources.
To illustrate the movement of progréss made
in that direction, aond the larze profits derived
.from it by the Duminion, a comparison of our
dairy produce exports ten years ago will show
that mixed farming bas created in a short
time, & revenue revealing by its magnitude
the great resources of our farms, and also the
great importance to the trade ot a country like
ours, that the general working of the farm be
well execnted, Ten years ago, in 1879, the
value of chesse exported was $3,700,000, that
of butter $2,100,000, while for the year just
ended the figures stood : Cheege, $4,600,000,
and butter $1,125,000. Wo must then bear
inmind that in the extraordinaryprogress made
.during the course of a fow years by the dairy
-industries of Canada and its enormous in-
“creage in exports, that.this Proviuce is figur.
ing for such an insigoificant amount that we
would be ashamea to mention it. Asto cattle,
Moutreal alone for its consumption is payiug
neurly two millions of dollars to Upper
Caoada, and $500,000 to the United Stutes
for hogs, Tomments are unnecessaty.

DRY GOODS.

‘The state of depression of this most impor-
“ tant distributing branch of our trade is becom-
ing worse every year. A merchant, desirous
of prosperity, has to build his trade on sound
‘ business principles, thatis, to buy judiciously,
_sell with fair profis, «ffect prompt returns of
tales, and regutate bis expouses, according to
-returns, Waut of forcthought or ignorance of
_those strict business principles wbich are the
basie of Buccess, ate the chicf causes to which
may bs attributed the disarters that have taken
' place in thedry goods business, and merchants
vught to awake to that fact This tine rests
on principles decidediy opposed to prosperity,
for their sales are mude on a small margin of
- profits, Expenses incurred by the present mode
of selling through commercial traveliers are
large, unlimited credits granted are full ot
emurgencies and lossve, aud large stocks car-
ried 1uvolve heavy intereet accounts, The
resutts are now telling bhard on thuse who
huve invited that condition of affars, and I
_would venture to say that very few in thas
line nave made mwoney on their year's trans-
actions, Thatachsnge in the present method
uf buying ard selling hus to be brought about
gouner or later to re.isve this branch of trade
fram its depressivn nobody doubls; but al-
thuugh forced to ackunowiedge the unhealthy
utate of their trade by the dieastrous returas
in their balunce sheet, merchants snd manu-
fucturers do not Beem yet ducided to tuke any
immediate action in order to prevent turther
disustera,

GHOCKRIEE,

The volume of transactions in this line
shows a decline, but the profits under a less
severe cumpetition have had a tendency to
incresse, | Although heavy losses were Bus-
tained, the returns have buen mir, As a
whole, with the exception of the country trade,
which is in & deplotable condition, they are
satistied with what they have done although
their earlier anticipations huve not been reul-
1zud,

BOOTE AND BHOES.

The statistics of failures report an increase
of $900,000 in the amount of the linbilities of
ingvivencies in this line during thoe last year.
“This has not been & surprise to the business
community ag it wag wotl Known that a rottea
8pot was uxisting in the trade; too many
munufacturers were crowding the field, and
the excess have bevn swept away by the crisig,
" Those disastors to a certain extent were auti-
cipated,

LUMBER AND MRTALS.

Have had a year more of great activity; as
construction wi_t.hin't.he‘clty for large amounts

has been carried out. The ora. of progress.
seoms to favor that business for nest year. -
However, greater care has- to be:taken-with

regard to small eapitalists who build on spee~ -

cuiation, for which purpose they are borrow-

ing heavily, as a sudden turn of the wind of .-:

prosperity, on those who have couuted too

much on it, may upset their situation and

involve great disasters to them, ’
RNAL KSTATE. -

A sharp hunt by local aud ontside capital-

ists for investment proporties in this city has -
taken place during the year; the prices seem

by their gradual inflition to- rece.ve a sound -

finpulse from dona jide investors, and a rerction
go far i8 not to bo anticipated. Lumber ox-
ports and manufacturing interests I do not
refer to, as 80 very fow of our clients are con-
nected with them. Inallthe minor branches
commercial transactions have suffored a de-
cline in volume, In the actual state of fin- -
ance there prevails & stringency of money
with nothing in sight to relieve it} circula-
tion not being wanied for crop requirements,
is making its way home through the channel
of agencies, and a drain on bank ruses ves' for
that cause during the last two or three wonths
has taken place, Hence, the practice of -
making new time engagements is for the pre-
sent out of !avor, As to the feature of the
money markec it is difficult to forecast, The
anticipations are thut higher rates of interest
will sut in during the year and that we may
experience n still stiffer money market, as the
failure in crops has made this country poorer
by many mitlions of dollars, Higher prices
for hay may temporarily help tho market by
atimulating the export, but to & very nominal
extent. '
Morchants should then condnct their
finances according to those expectations and
be careful in their enterprises, ~void buyiung
ahead of wants, limit their purchnses to the
jmmediate requirements of their business,
shorwen their credits aind restrict their per-
sonal ¢xpenses in order to mest all emerg-
encies sud not be distuibed by any chauge
that may occur in the money murket. Every
trader desirous of prosperity, to cuarry his
business successfully must direct his tend-
encies and energy to prompt returns of eales,
Short dates mean prompt payment and the
longer you 8pread the credits tho lighter the
remittance witl be, Merchants should bear
in mind that either buying or sollivg on long
torms carries in itself ¢vils which in the long
run will bear fatul consequences on those who

practice it.  Wo cannot, of cuurse, expuct to™

santicipate that gensial business will ever en-
tirely be transacted on a cash basis, Weknow
that every merchant has to sell on credit dnd
carry o certain smouut of indebteduess ; but
to be judicious in the opening of credits, and
not to go buyond the line of safety is a wise
policy unfortunately not understood by s great
number. The ambition of swelling - the
amouont of their yearly transactions -forces
them to accept great risks, just for the suke
of counting un gains, which are likely to be
consequently swept away by the iusoivency
of the parties they are trustiog ; and that ac-
counts for a great share in the numerous
failures. o .
Tne general actual business situation is
decidedly uot encouraging, and the feelings
with regard to its future outlovk do not un-
der pressnt circumstances appear to favor a
revival of activity shortly. A continuation
of the present depression till next autumu is
the probability that nwaits the trade, Iu this

* city, where sums of money ure to beexpended
by corporations for harbor impruvements or -

other purposes, a lighter degres of activity in
business many set in at spring ; also & great
number of constructions are to be erccted
during tho year; ko, wo have ¢very reason
to antivipate, that the working ‘clasees’ will -
be well employed at remunurative wagos, as

manufacturcrs-ate also rupning, so fur, full -

time, making fair profits, with orders on
hand abeau of their productivne, But coun-
try retailers, under the poverty of our farmera
and the low prices now ruling for their: pro--

ducts, will experience hard times, until A new -

crop comes in to relieve the situation, as there
is nothing on sight, as  I-have alrendy:said,

but tho anticipation of higher prices in biy; -
which would return to the remote gections of

the country a flow. of money aund ense their
present alarming state,

rava
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Mr. John Orawford was willing to move the
adoption of the report. He was proud to do
40, bacause it was an innovation on the
usual custom in other banks whoroe the pre-
sident proposed the adoption of the report,
and tha vice-president seconded it, Ho would
call attention that the report included that of
the auditors, and he would submit the pro-
prioty of not adopting them both together.

The President said it had been the custom
to 8o pass these r ports, but if the sharehold-
era anw no objection to dividing them, he
was willing that they should bo submitted
separately, The suggestion was accordingly
acted upon,

Mr. Evans asked the mansger how reul es-
tate compared with last yesr, and he was in-
formed that it stood at about the same
amount.

Mr, Orawford thanked the Chairman for the
gracious concersion he had made regarding
tho reports, but Lofore moving the adoption
ot the report of the directors he would like to
henr if any other gentleman had any romarks
to make.

Mr. Morrison accordingly spoke on scveral
points, and

Mr. John Crawford resumed his remarks.
He gathered trom the manager's statements
that banks are apt to make two mistskes, one
in the direction of expanding and the othor
in the direction of contracting, Ho believed
tho first was the mistake tho oftencst made.
Ho was not now referring to La Banque du
Pouple, but was spesking generally, Of course
it was apparent that the condition of agricul-
ture, commerce and the manufacturing indus-
trinl interests I8 depressed, But the banks
have o great deal in their hands in preventing
the expansion of trade by governing the faci-
lities for the people borrowing and thus bring-
ing about n reduction of thulosses  He quite
realized that those interosts are in a languish-
ing condition at presont and it behooved them
ag bunkers to be extremoly cautious in giving
credits. Ho had great pleasura in moving the
adoption of'the report, and ho thought they
should be satisficd with the percentage that
hag been declared. If the chairman could
only agsure him of Lhe continuance of such »
gtate of affuirs, instead of the stock being at
par to-dsy ho (Mr. Orawford) would give a
hundred for a thousand shares.

Tho President hoped that it would by 8o,
and tho report, having been seconded by Mr.
Armstrong was carried unnnimously.

Mr. Morrison moved, Reconded by Mr. Louis
Armstrong, that the report of the auditors be
roceived nnd ndopted.

Mr. Nolan deLisle replied, and referred to
the vory satisfuctory state of the bank's affuirs.
Tho confidence of thopublic in the institution
was materially apparent in an incresse of
$270,000 in the deposits. He vouched for the
corroctnoss of overything appearing in the
statoment, and spokue of tne valuable and will-
ing nssistance given the auditors by the
manager and stafl,  Speaking as a shareholder,
ho suggosted that the vank should endeavor
to obtain lavger premises. He thought the
business recommonded it.

Mr. Martin also spoke of thoe satisfactory
condition of the banlk's affuirs, and generally
corroborated Mr. doLislo's statement,

Tho report was carried,

The auditora for the coming yoar wore then
appointed as follows :—MMessrs, Nolan deLisle,
P. . Martin and Louis Armstronyg,

THANKS TO THK PRESENT DIRECTORS,

‘Mr John Crawford moved :

That tho thanks of the stockholders are
duo nnd aro horeby tendered to the presidont,
directors and cashior for tho satisfactory man-
uor in which they have maunaged the affuirs
of the bank.

In doing 50 he warmly complimented tho pre-
sidont, managor and entivestaff, This motion
was curried nnd a similar vote to the auditors,
which was also carried,

Mr. Orawford asked the president whother
he intended having any amendmont made to
the charter-with regard to giving the manago-
mont move time in which to preparo their re-
port, but the president said that the directors
had already discussed that matter, and did
not think it would be wiso to take any stops
in that direction.

The moeeting then adjourned.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The twenty-sixth general annual meeting
of this compauy was held at its office, in Lon-
don, Ont, on Wednesday, February 12th,
1890,

Present:—Messrs. F. E, Leonard, W. J. Mc-

Intosh, John Beattie, D. Regan, T. A, Browne, |

Joseph Wheaton, G F. Jowell, G.0. Challoner,
P. Mackenzie, H. Oronyn, 0.W. Leonard, J.W.
Little, V. Cronyn, A. W. Porte, G. T. Brown,
G-A. Somerville, Wm Pope,A. Robinson, F.P,
Betts, 0.F, Goodhue, and others.

The prerident,Mr, J. W, Little,took the chair,
and the manager Mr. G. A, Somerville,acted as
secretary. The minutes of the last annual
meoting were read and approved, after which
the report and financial statement were read
as follows,

REPORT,

The directors of the Huron & Erie Losn &
Savings Oompany beg to submit herewith
their twenty-sixth annual report, showing the
results of the business of the company for the
past year, accompanied by the balance sheet
to 318t December, 1889, duly audited.

From the profits of the year your directors
have been enabled, after defraying all expen-
gos of manasgement, to pay two half-yearly
dividends at the rate of nine per cent per an-
num, psy the income tax of $2,264, add $19,-
000 to the resorve fund, and leave a balance at
the credit of profit and loss account of $2,019.-
06.

"The incrense in savings bank deposits and
Uanadisn debentures for the year has heen
$164,163.85, and in sterling debentures, $119,-
087.34. '

During the latter part of the year new
shures to the amount of $1,000,000 were is-
sued, at a premium of forty-five per cent
twonty por cent. and its proportion of premi-
umamounting inall to $290,000, to be paid by
March 1st, 1890, These shares were - all
promptly tuken, and at the close of the year
$263,623 41 had been paid thereon,

T'ho reserve fund has been increased by the
uddition of $64,068,41 of premium received on
the new stock, and $19,000 from earnings, in
nll $83,068 41, making the reserve now $636,-
068 41

The demand for money hus been good at
rather improved rtatos of interest, especially
towards the close of the year, and the fands. of
the compray are well invested. The netcash
value of the securities is $4,193,029.16, be-
ing an incrense since the corresponding period
of last year of $529,960.90, and whilst
the business hus been thus largely increased,
the general oxpenges havo boen diminished,

The value of the real estate held by the
company, other than offico premises, is $3,-
011.84. All other properties which came in-
to possession of the company through failure
to obtain purchasers under power of sale, or
otherwise, wore sold, realizing the sum of
$124 68, more than the amount at which they
had been proviously taken into account.

The system of inspection by the Com-
pany's own officers, of property offered as se-
curily, has been rigidly continued, and the
staff hag been strengthoned by the appoint-
ment of an additional inspector.

Your directors desiro to hear testimony to
the efficient manner in which the Manager
and other officers of the company have dis-
charged their respective duties,

All of which is respectively submitted.
J. W. LiTTLR,

President
London, Ont., 28th January, 1890.

PROFIT AND LOSE BTATRMENT FOR THE YEAR END-‘

ING 31BT DECEMBER, 1889,

Dr,
To dividend No. 50—
43per cent.....$40,600 00,
t dividend No, 51~
44 por cent.... 52,403 76
# Income tax..,.. 2,264 Q0
- 104,157 T8
% Int, on deposits..$14,731 03
# Int.onsterling de- o
bentnres....... . 33,482 26
t Int. on Oanadian
debentures,,,... 1,792 37
t Tnt. accrued, but
not due,.., ... 17,067 99

et et |

103,063 64

# General expense

account. ... ... $12,130 49
%t Qther expenses, in

cluding directors’

fees, solicitor's

fees, minicipal

taxes, &C,..000. 3,863 T1
#« 0 om mission on

loans..ese cevess 6,624 68
« Land inspection,, 3,030 49
« Commission and

other expenseson

sterling deben-

tUreBaeense veen. 3744 62

—— 27,288 99

% Transferred to Reserve fund. 19,000 00
« Balnuce carried forward..... - 2,019 0s
$256,624 46

Cr.

By balance brought forward....$ 298 02
« Interestearned....vs..veee 264,666 85
# Rents collected vauuesvursn.. 445 00
# Recovered on real estate pre-

viously written off........ 124 58
$ 266,624 45

STATEMENT OF LIABILITIES AND AGSETS A8 AT
318T DROEMBER, 1889,

Dr.

Liabilities to the public:
To deposits......$1,138,694 48
# Sterling deben-

tures..oeee .. 974,160 67-
tt Capadian  de-
bentures..... 25614 18
« Int, accrued,
but not due.. 17,057 99
——— 52,655,437 32

To the shareholders :—
« capital stock
peidup,..... $1,239,466 00
« 5lgt dividend,
due 2nd Janu- :
52,403 76

ary, 1890,...
To Reserve fund :—
At 3ist Decem-
Der,1888..... 453,000 00
Added Dec. 1889:—
I'rom stock pre-
-minms....ee 64,068 41
From earnings.. 19,000 00
To balance....... 2,019 06

31,829,946 23

[ —

$4,385,383 56
Cr.

By cash value of
securities. . $4,231,497 65
Lessamount
retained to
pay prior

mortgages. 38,468 39

- $4,193,629 16
« Governmont inscribed stock

and accurate interest,..... 61,470 00
« Real estate on hand..,,.... 3,011 84
« Office Premife.cveee vavens 10,000500
« Cash on hand..$ 4,361 63,
*ou deposit ' :

in Canada... 70,049 98
« Cagh on deposit

in bank of

Scotland..... 34,460 94

—_— 108872 55

$4,385,383 55
G. A, SOMERVILLE,

Mansger.

Weo hereby certify that we have carefully
audited thie books and accounts of the Huron
and Brie Loan and Savings Company for the
year ending 318t December, 1889, The cash
and boolt accounts have been audited monthly,
the postings and balances of all the company's
ledgers examined quarterly, and we find the
whole correct, and in accordance with the
above statements, We have also examined
the company’s securities and find them in or-
der. -
Ggo. F. Jewewy, F.0.A.
Toosmas A. Browne. .

London, 28th January, 1890. f '
In moving thoadoption of the raport, the

Auditors,

- president said :—




yrds me much pleasure to move the
ﬂd‘l,;,fi%;:of the report which has just been
read. Iqguestion very much whether 'dt_xrh_ag
the twonty-six years of the company’'s exis-
tence & MOre favorable annual statoment has
ever been presented to the shtfreholders.

The increase of the business has been
greater by far thau i1_1 any former yest, and at
the same time 8 saving has been effected in
the expense of manugemenb equal to ‘about
one-twelfth of the enfire cost, a8 shown in the
gtatement nnder the heading of ¢ General Ex-

enso” and * Other Expenses ” :

The continued growth of thq savings bank
department has been most satisfactory. The
accounts now number 2,832, averaging $402.-
g5each, and during the year the deposits and
debentures have increased $273,251, as com-
pared with an increase of $_15(§,276 in the pre-
vious yeor,—& most gratifying evidence of
tho favorable position the _company occupies
in public estimation, especially in view of the
fact that the rate of interest paid on deben-
tures bas been reduced,

"The cash value of the mortgages held by the
company is $529,080 greater than at the close
of 1888, and now amounts to $4,139,029 on
real estate valued by our own 'inspector at
$8,934,000. -

The item
appeared from our Profit and Lioss” accounts
not because of any change iu the form of our
statements, but because there are no losses to
report, )

pl)uriug the year it was found necessary to
bring to snle o much larger quantity of real
estate than formerly, but, notwithstanding
the dificulty in effecting sales of farm lands
at fair prices, all the property remaining on
hand at the close of last year, part of which
the compsny had beld for & considerable time
and also all that since came into our possess-
ion, has been dispesed of without loss, except
one farm, which fell in a few weeks before
the close of the year and which bas not yet
been gold.

Inall loan companies the arrears on mort-
gages are o Bource of grave anxiety and re-
quire the utinost vigilance on the part of
the mausgement, the success of & company
depending to a very great extent upon the
prudence shown in dealing with them.

‘Phe shareholders will be pleased to know
that the amount in arrears is now considera—
bly less than at any time duriog the past
seven years, although the volume of business
has increased so largely. The reserve fund is
now $3536,068, and when the remainder of the
call on the new atock, duec March 1st, has
been paid, it will amount to $562,000—over
43 per cent ont the paid-up capital.

[u accordance with the resolutions passed
by the shareholders on the 16th of August
last, 20,000 shares, or one million dollars, of
new stock were issued, and such is the stand-
iug of the company amongst investorsthat the
bulk of this stock was promptly taken by the
shareholders, and applications sufficient to ab-
gorb the remainder were speedily received, so
that before the end of the year the whole of
the stock bad been subscribed and the pay-
ments made in account of it exceeded $200,
000. This large sum together with the great-
ly increased amounts reccived from other
goitrces, was invested without difficulty.and
the whole of the working capital kept fully
and profitably employed. This result is no
doubt largely due to the friendly co-operation
of the customers of the company, who fully
sppreciate the fair and equitable treatment
which img always beeu accorded to them,
and take pleasure in recommending the Ma-
ron & Erie to their friends.

The wtmost caution has been exercised in
the selection of loans, An additional inspec-
tor hins been appointed, so that we are now in
8 position to inspect every property offered as
gecurity before the money is advanced, and
aléo to maintain a thorough supervigiou over
all the real estate held under mortgage; In
viow of the magnitude of the company’s oper-
tions, however, it would be surpriging if the
8ame immunity from losges which has charac-
terized the past year should often be enjoyed.

But Thave no doubt that in the future the
interests of the company will continue to be
;i B(:nrefully guarded u3 theyhave been in the

The vice president, Mr. John  Beattie, in
8econding the adoption of thereportaaid:

#Losses on Real Estate” has dis- |

* After the very full statement of the com-
pany’s affairs presented in the report, and the
exhaustive addross of the president, in all of
which I heartily concur, there’remains little
for me to say or do, farther than to second the
motion for the adoption of the report,

For the past few years, as you are aware,the
competition for such securities as are taken by
the Huron & Erie has been very keen through-
out the Western District, consequently low
rates of interest have. prevailed, which can
only be met by obtaining capital in the Brit-
ish or other markets on more favorable terms
than hitherto, Thiz the board =are ising
every effort to accomplish, and 8o far have
been very successful,

It is generally known that the value of
farm land has of late years to some extent
depreciated. The board have been fully alive

*to this, and have exercised the utmost carein
selecting investments. Over one-half of all
the mortgages now held by the Huron & Erle
have been made withiu the last three years
on the basis of the reduced valuation, and as
the sales made from the older securities have
been comparatively free from loss it may
fairly be cluimed that the mortgages now held
are of an exceptionally high character, |

During the past year the loans faads inclu-
ding renswals excesd, one million dollarsand
I am confident the other members of the
board will agree with me in saying that the
property accepted in every instanco afforded
undoubtedly ample security,

The fact that the renewals last year were
much larger than in former y :ars is a gratify-
ing indication of the increasing popularity of
the Huron & Erie amongst its borrowers, as
renewals are made only after the property has
been reinspected. )

Mr, W.J. McIntosh said that for years e
had been in the habit of carefullly exumining
the annual reports, and he could remember no
statement showing such a phencmenal increase
of business as that for the past year The
cash value of mortgages had increased over
half & million dollars, the average increase in
former years being, if he recollected aright,
less than half that amount. The profits had
also largely increased, amounting to nearly
11 per cent on the paid-up stock, which he
felt sure entirely justified the most favorable
comments, One of the most remarkable fea-
tures of the report was that there had been no
logs on real estate; but on the other hand
$124 previously written off had been recov-
ered. This certainly pointed to very good
management, especially in view of the great
depreciation in the value of property. Tnen,
there was no property on hand except a very
small amount, which had just fallen into the
hands of the company. He thought few in-
stitutions could show as matisfactory a re
port in this respect as tho Huron & Erie, a
state of affuire which must be very gratifyin
to its many friends. - :

Mr. V. Cronyn said that the words of the
president and vice-president - needed no con-
firmation by him,but he mightadd that, as the
socurities pass under his notice, as solicitor,
he could safely say that the Huron & Erie,
were nover more careful in taking loans and
investigating the securities offered, He folt
sure the loans were of as high a classas in the
past, and that ‘evén more caro i8 taken now
with regard to the inspection; “If:-there is any
doubt whatcver about the security it is never
accopted, and to his own knowledge many
loans refusea by the Huron& Erie were gladly
taken up by others as safe investments,

Messrs I E. Lioonard and P. Mackenzie also
commented favorably npon the report, which
wag unanimously adopted,

The usual votes of thanks and motions to
fix the remuneration of the president, direct-
ors and auditors were unanimously passed.
Tho retiring directors were unanimously re-
elacted, and the board is now constituted as
follows :—

J. W. Little, president; John Beattie, vice-
president ; Wm. Saunders, Hon, E, Leonard,
Phillip Mackenzie, AW, Porte,

DOMINION SAVINGS AND INVESTMENT
SOCIETY. . : :

The annual général meéting of the share-
holders of this socisty was beld in London, on
February 11th, Among those in attondance

were Messrs.” Robert Reid, president, Wm,

Duffield, vice-president, Rev. . J. He’rber'i:;u

Starr, Toronto ; John Leys, M.P,P.” Toronto ;

W. J.. MoMurtry, Toronto ; Dr. McLaughlin,.

M PP, Bowmanville; Dr. Bettridge, Sirath- "
roy; W. J.. Mclutesh; Thos. H. Purdom, .

Peter Birtwistle, Rov. James Gordon, J. C. ", o
Duffield, James Blair, Col, Lowis, E. J, Parke, .

Q.C, J. H. Flock, Q.C, D. McMiilan, Q.C,

3. Wellstead, Richard Thompron, John Johns'

ston, W. W. Fitzgerald, QC., Frank Love, .

Geo. Murphy, Chas. H, Elliott, Dr, Boyd, =

John Ferguson, Johu Purdom, Alfred Robin-
son, Ed. Burke, and others. ‘

The president regretted that the manager,
F, B. Leys, was 8o poorly-as to be hardly able
to perform the dnties of the day, and he would
agk Mr. Pordom, inspecting director, to take
his place.

The mioutes of the last annual meeting
were accepted as read.

Mr. Reid, the president, in opening the
meoting for business, said that although some
things regarding the society were not as satig-
factory as he could have wished, he was glad
to say that it was once more .receiving the
confidence of the public, as evidenced by the
renewal of debentures maturing during the
year and an increase of $20,000 additional,
Loans of $276,000, eelected from nearly double

that amount applied for during the yoar, evi-

denced the care with which properties were
looked into. The shrinkage of real estate has
been very severe onall loan companies, There

was room for congratulation that the society

was in as good a condition as it was, The
directors in the coming year will have to take
hold of the large cxpense account, anq if pos-
sible, by careful and judicious management,
curtail the expenditures. He would ‘not be
content to sit at the board unless very great
changes were made in this respect.” Per-
sonally he was very auxious to raise the divi-

dend and also the stock to parat least. He .

favored an increase of borrowed capital and
retrenchment where it could be successfully
accomplished without impairing the useful-
ness of the society. If this was done, he felt
sure that the society would ere long bo one of
thoe most useful and prosperous financial inati-
tutions in the city. o
. Mr, Purdom then read the following report
and financial statement: =~ =

REPORT.

Your directors submit the seventeenth ~

annual report for the yoar ending 31st Dec-
embor, 1889, and the audited balance sheet.

The business of the year has been sptisfac.
tory. From applications amounting to $463,-
705 received during the year the sum of $276,~
468 was loaned, of which $74,692 were re-
newals, The properties upon which the loans
were effected were valued at $432,200

Of the society’s debentures the sum of $39,- '

000 moatured during the year; the directors
renewed $25,060 thereof on more favorable
termsand paid off $14,000 thereof, Additional
debentureg for the sum of $34,000 were issued,
being an increaso’ of $20,000 during the year,
and the directors are satisfied with tbe stendy
progress which the society is making in other
respects, and’ confidently anticipate an in-
croased share of public confidence. :
From the profits dming the year two half-
yenrly dividends at the rate of 6 per cent per
aunum have beon pnid and a balanco of

$8,633,78 carried to the Contingent Account.”

The balance remaining at the credit of the
Contingoent Account is $47,080.63, after writ-.

ing off ali ascertained losses.

A, personal inspection by the society’s valua-
tor is still the rule adhered to, and tho gecuri-
ties are still all confined to Western Ontario.

Respectfully submitted.

C Ronert Rin,
President.

The following i8 the financial statement for
the year ending December 31st, 1889 :

L PROVIT AND LOSH,

. Dr.
To two permanent stock divi-

donds,.ovve vevnoecesnnens . B 65608 00
Two accumulat'ng stock divi- o

dendB...ees coeavirnriveens 222 96
Interest paid depositors,........ 23,119 87
Interest paid on sterling deben- - -0

BOFOB. 4 ensy vevriosnvavonnse 13,061 81

Interest accrued on sterling de-
bentureu....., Ceeevsmansare

1,897 56
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Interest paid on cixrrenc;v deben-. '
1,644 46

LUMEA, cee venenesvassvansnsen
Interest avcrued on currency de-
BEntiureR ,,veee voctcvscnssor 1,799 85

Expease dccount including sala-
ries, directors’, suditord', and 777
8o fcitare! fees, nrpection, ete, ~ 412,037 €3

Commirgions on loauns and do.

snaoemn

LEntITER. s eseess connennses 3,205 31
Income thx,, .oee. oa 1,286 69
Petty ledger expenses, 188 18
Rent for Yeur.oeevseess sacans 900 00
Surptus carried to Uontingent

Fund.eiovoreiieosaee pones 8,633 78

Totalsceees sanosesons onee s $123,685 29
Cr.
By intercst earned...ev000s0 .00 5123085 29
AB3KETS AND LIADILITIES,
Dr.

Linbilities to public—
"l'o gnvings bunk de-

POBIOM ,..4aiea0. $546,325 19
Sterling debentures.. 326,503 67
Sterling debentures,

fnterest neerned.. 1,897 56
Currency debentures. 72,111 00
Curroucy debentures,

interest accrued., 1,799 65

——$ 948,637 07

Linbili'ies to stockholders—

Po permnnent stock $928,650 00
Permansnt stock divis

dendyoeyieesoenae 27,856 50
Accumulnting stuck &

dividends.eees o oes 3,407 64

————% 959,814 14

CONTINGENT FOND.
To balance at cxeditiseeven cees

47,080 63
Ol aseus crinee sonvee oraoe $1,955,531 84
Cr.

By cadh value of mortgnges. ... $) 004,794 25
Cush in Bank of Toronto. ... 42,318 95
Cnsh in Union Bunk of Scotland 7,408 61
Oflico fitlIugssesersevass savens 1,000 00

Total,oisessseasarens coee.$7,935531 84

F. B. Levsg,
Munager.

Wo, the auditors of the Dominion Savinga
and lovestment Society, hercby certity that
wo hsvo tnade & monthly andit of the busi-
ners of the soviety, checkivg a1l postings and
comprribg all vouchers, ana we fiud the states
ments for the year endivg Doc, 31, 1859, heve-
to aunuxed, correct.

C. R. SoMmguvILLE .
Tuvd MiLnan, '} Auditors.

Mr Reid, in a fow words, moved, the adop.
tion of the report, which was seconded by Mr,
Dutlield and carried.

vu muton of Mr, John Leys, seconded
by Mr J. H. Stacr, Messrs. J. H, Flock, QC,
aud K. J. Pwke, Q.U,, were appointed scruti-
neers,

Mt W. Dufficid then moved, reconded by
Mr, Charles H, Klliott, that the election of
directirs be procecded with, and that the
polls be closed when five minutes shall have
elapsed without a vote being tuken.  Carried,

I'he electivn vesulted in the re-clection of
the ditectors a8 follows ; R.brt Reid, sen,
Wwm. Duoflield, Rev. I3 H., Starr, William
Beuridge, M, D, T, 0. Purdom, Hugh Moore,
John Leys, jun, W. J. MceMurtry, Guorge
Boyd, sen,, Juun Ferguson, sud Chas, Eiliote.

At Bubscquent meettng of the directors
Mr. Bud, was re-elected president and Mr,
Duflicld vice-president, aud Mr. 1. H. Pure
dow ingpecting diccetor,

TIHE WEITERN ASsURANCE CO,

Tho thirty-ninth aunual meeting of the
sharcholders of the abuve company was bald
at its oflices in Torouto on Fridsy, the 21kt
ult.

Tho president, Mr. A. M. Smith, occupied
the chair, and M1 J. J. Konny the managing
director, who was appointed to act as secretary
read thoe fullowing s

REPORT,

The dlrectors beg to submit to the share-
holdera thelr unnual siatement of the nccouats

of the company for the past year, and its as-
eets and linbilities on December 31+t, last.-

It will be reen from the revenue account
that the total iocome of the company was
$1,719,090.80, and after providing for losses
and expenses of management, & profit bal-
unce remnins of $54,432 69. ]

Two half-yearly dividends have been de-
clared at the rate of ten per cent. per annum
on the capital stock, and after payment of
thege thers is o balance at the credit of profit
and loss account of $12,286.41. Thi: amount
ndded to the reseive fund of $825,000 brings
the total +urplus fund of the company up to
$937,286.41.  From thir, however, must be de-
docted the amoiint pecesssry to provide for
the liability on unexpired risks, which is esti-
mated at $530,198.60; leaving a net surplus
over and abuve capital and all lisbilitias of
$307,080 72.

When it is borne in mind that the past
year has been marked by sp exceptional pum-
ber of serious couflogrations (in seversl of
which this company was involved to a con-
sideruble extent), and that the experience of
companies engand in marine business hus
been genorally unfavoruble, your directors
feel that there is ample cause for congratula-
tion in the figures pro:ented herewith,

Since the last annual meeting of sharehol-
derg, the directors have shared the deep re.
gret folt by the community at large at the
death of the late Mr, Wm. Gooderham, who
had been a highly valued member of . the
board for upwards of tweaty years, and vice-
presidént of the company for the past four
vears, The vacancies caused by Mr, Gooder-
haw's death were filled by the ele tion of
Mr. George A, Cux, to the vice-presidency,and
Mr. W. R, Bro.kas a director,

Statement of business for the year ended Decem-
ber, 3Lst, 1889,

RKVENUE ACCODNT,

Fire premium, .., 1,303,496 81
Marine premium,,., 721,695 77
—— 32,025,192 58

Less re.as5urancesseece soss, 348,482 62
$1,676,709 96
42,380 84

3 $1,719,090 80
Fire losees, includiog an appro-
printion forall log=es reported
10 Dec, 3l6t, 1889 . ueaee sonns
Marine losser, including an ap.
proprintion for all losses re.
posted to Dee. 31kt, 1889. ...,
General expenser, Agents’ come
mirsion and all other charges,
Balance to profit and loss,....,

Intereat accounts. e cose secens

606,887 17

468,032 12

509,738 22
54,432 69

$1,719,090 80
PROFIT AND LNES ACCOUNTS.

Dividend paid July, 1889......$ 25,000 00
Dividend payabie Javuary, 1850, 25,100 60
BalalCe. oo, sorvas sars emvons ., 12,286 41

$62,286 41
Balance from 1ast year.aee svss. 7,853 92
Profit for the year,seo vevseeoe. 54,432 69

$62,266 41

LIABILITIES.

Capital stock pald up....eese.$ 500,000 00
Losses under adjustment,. ..., 94,142 46
Dividend paynbls Jau , 1890..., 25,000 00
Reserve fund,.....$825,000 00
Balauce, protit and )
los8,cavee wuvasss 12,286 41
e 837,286 41

O Y

$1,456,428 87
ABSKTB.

United States bOnd8. cee venves

529,690 00
Domiuion of Cousda stock.... .

211417 50

Losu compuny uud bauk stock, 129,380 00
Company’s building.ces cavese, 65,000 00
Municipal debentures. c., voes, 84,668 49
Cash on hand and on deposit,, 130,566 25
Bills receivablesviasesanaceas, 47013 T4
MOFtRAZEs . oves vooese saniee, 12,100 00
Re-assmiance due from other
COMPANIEE asnross srvaeaes, 41,958 16

Interost die and acerned.eveey. 6,846 73

Agents' Balances and sundry ac: o
COUNEB.useessneovsanvensss, 196988 09

$1,456,428 81
AM, Burrs, 3.3 Kenny,
President, Mannging Director,

WEBTEEN ASBURANCE OFFIOE,
Tonoxro, Feb. 14, 1890,

To the President and Directors of the Weters
Assurance L ompany : .

Gryrremey,—We certify to having exan.
amined the booke, gecurities, vonchers, ang
buuk balances of the WeRtern Asturance Com.
pany for the year endiog 31st December, 1889,
and find them correct and ia accordance with
the annexed balance sheet and statement,

R R, Caruray, .
Joux M. Maumiy, F.C.A,, }A“d'tm-

Toronto, Feb. 14, 1890,

The president in moving the adoption of
the report said:

The report jact rend and the accompnnying
accounts present, I think, so clear & synopsis
of the business of the company for the pagt
year that it is scarcely necessary for me to en-
large upon it to any extent. I may 6ay, how-
ever, that it must be gratifyiog to the share.
holders to note the positiou which the West.
ern maintains among the jnsurance compan-
ies of tuis continent, evidence of which is pre.
gented in its prémivm income of nearly a mil.
lion and . three-quarter dollers (after deduct
ing reinsurances) which comes to us from
agencies Brattered throughout ulf the provin.
cos of the Domipion, the United States and
the British West Yudies. Aud whils it is troe

- that the profits realiz=d upon tue ycar's bugi-

pess i8 not 80 large as might be expected un-
der ordinary eirctmetauces, and i8, in fact,
smaller than bas been shown in our annua]
bulance sheets for rome years past, it must be
reme mbered that the year 1889 b8 been in
80me rerpects an exceptional one, It is seldom
we experience withinthe period of afew months
four such conflagrations as those towards
which we were called to coniritmte during
Inst year two on the Pacific Coart (which has
hitherto been a very profiimble fictd) and vwo
occurring within & fuw days of each other in
the State of Mastachusetes, at Lynn aud Bos.
ton. So that when, with the calls upon our
treasury which these involved, coupied with
the unfavorable experience in the Marine
bianch during the closing months of the year,
Wu are able to meet our sharcholders with a
large enough profit balsnce to pay their usual
dividend of ter per cent and  add some.
thing to our surplus. 1 think you will agree
wiih me that we are presentng ample proof
that our affairs are beivg conducted in such 8
mauneras to command your contidence and
reflect credit upon thoss respounsible for the
active mausgelneat and supervision of the
compuny's business, both at the head office
and at the brauches and agencies throughout
its extensive fisld of operstions,

In regard to the outlook for the future, I
need scaicely remind you that our business,
being subject largely to elemetits beyond
huwan coutrol, is of such s nature that we
do pot feel safe in attemptiog to form anes
timate in advance of thu probable resuls of
any year's trunsactions. We can only con.
tinue to pursue that course which expericnce
and prudence point out a8 best in the iuterests
of 1he company,and rely upun the outcoms b
log in the future &8 it hus proved in the past
such as 10 yield sharehoiders a good return
upon the capital invested while affording
policy-holders ample secunty.

1 canuot close withiut a further reference
than that made in the report to the loss we
bave sustained rinco we last had the pleasure
of meeting tho shareholders in the death of
our late vice-president, His worth and his
virtues are t00 widely known to require more
than passing notice here,but I may say that in
the desth of Mr. Wm, Guoderham we fcel that
the company bas lust a faitbful officer and dir-
ector and ench member of the board a highly
esteemed friend,

The vice-president, Mr, George A. Oox in
seconding the adoption of the report said;

Mr. Chairman you have vecy justly alluded
to our late respected vice-president, who has
for many years and with so much satisfaction
to the shareholders discharged the daty that

.




A8t

- dovolves upon me. When I eay that I | Jas, Williameon, V, Morin, T. J. Olazton, Wi,

regret the fact that he is not here to
gf;;‘{flfrgegmm duty to-day, Tam sure I but
ive expression to the feoling of every share-
liolder and director,every officer and employee
company, -
Of';‘l;:ee ex;?dience of the company for the
car under review affords in my judgment
more than ordinary cause for congratulation,
potwithstanding the fact that the profits are
{ower than for soveral years past. The year
of 1889 will loog be remembered amongst
poth Fire and Marine Underwritera as one of
pnustual geverity, In addition to the disus-
{rous etorms on the :tlantie Cuast as well as
on the lakes, wo have been heavily interested
in no fess thau four serious eonflagrations, and
[ repeat again that itis certainly a matter for
copgratnlation that thelarge annual premium
jncome,amounting last yearto over $2,000,000
gross, pouring into the coffers of this company
from nearly every important point onthe con-
tinent, was sufficient to meet these excep-
tionnlly heavy josses on laud and fea a8 well
a8 the ordinary losses of the company, and to
do that without impairing our capital,without
encroaching to the extent of one dullar upon
our large reserves, without reducing our usual
ten per cent dividend to our shareboldrrs ; in
ghort, without in any way disturbing the bus-
{oess of the company in the ¢ven tenor of its
WAV,

It i particular'y eatisfictory to. feel that
our business is now go extended and so well
distributed 83 to0 give us that average
rigk and thut anoual income that will
snfely carry the company through such disas-
trous storms and such serious confligrations
as wo have experienced during the past year,

It must al8o be remembered that in years
when we escape these exceptional Josses, we
goon rolling up our reserve fund, and in
Jovking bark over the reports of the last five
yenrs, including the one just closed, I am
gratified to find that we have in that time
paid $232,589 53 to our shareholders in divi-
dends, have transforred no less than $205,000
to our reserve fund, and increased the amount
standiog at cred t of orofit and loss by $11,-
298 30; in other words the compuny has
earned fur you about 20 per cent per snnum
on your psid-up capital, about one-half of
which has been paid to you in dividonds, but
with the other haif 8 large reserve fund has
been built up to pro.ect your capital in years
of unusual disaster. Another very satisfnce
tory feature in this year's report is the fact that
our business has been dons at a cost of less than
304 per cenf, a rate that compnres most fuvor-
ably with that of any other compauny, Before
taking my seat I desire to add that for these
highly satisfactory results yon are chicfly in-
debted to your able and- energstic Managiog
Director and his well selected staff, who know
their business thoroughly and -attend to it
promptly.

The Managing Diccetor in reply to an en-
quiry explaioed that the amount calculated as
necessary to provido for unexpired risks
was somewhat less {ast yoar than at the close
of 1888, owingz mainly to the discontinuance
of annval ocenn hull business. The marine
premiums of the past year being chiefly on
cargo riske, written for the trip only, were al-'
most ontirely carned at tho close of the year.

The roport was adopted, and a vote of
thauks was passed to the directors for their,
gervices,

Messrs. Fred. J. Stewart and John K. Niven,
h.avmg been appointed ecrutineers, the elec-
tion of dir- ctors to gerve during the coming
yenr was proceeded with and resulted in the
mnanimous re-election of the old board,
namely: Messts, A.M Smith, George A Cux,
Hon, § 0. Wood,Robert Beattv, A. T, Fulton,
Geo. McMurrich, H. N, Baird, W. R. Brock aad
J.J. Eennv, - ] o .

At n meeting of the board held subsequent-
ly Mr, A M. Smith was re.elected prestdent
and Mr, Geo. A, Cox vice-president for the en-
snmg year. Lo :

THE ROYAL CANADIAN.

The annual meeting of thi shareholders of
the Royal Canadian Insurance Company was
heid at the office of the Company, in this city
8t 2 o'clock, ‘'huraday, 27th “ult,; when there

wer present Hon, J. R, Thibaudeau, vice- |-

President, fu the' chair; Meists, R, B. Angns,
John Ostell, Wm, Bmith, Mafdock McKenzle,

~

Reed, W, F. Robertsou, F. B. McNamee, Sau-
uel Bell, G H. McHenry, and others. :
The notice calling the meeting was read.
THB ANNUAL REPORT
for the year ended 3lst December, 1889, be-
ing, in the hands of the shareholders, was

taken as read. It is as follows:

- The directors have the pleasure of present-
ing the reventesnth annual report of the com-
pany for the year ended 318t December, 1889
together with the auditor’s reporé thereon.

REVEKUB,
Fire and marine pre-
MiNMB,vveensees $634,735 92
Interest account,... 26,326 36
$661,062 28
EXPENDITURR.
Losges, fire and ma- -
rine, including an
appropriation for
all claims to 3lst
December., ... ... $375,802 32
Re-p#surances and re-
turn premiuma...
Expense of conduct-
jipg the business,
including commis-
8i0N8, 8LCyeeeacns
Balance at credit of
profis and loss ac-
count, e svesnnte

99,988 94

135,492 06

49,78 96
$661,082 28
ABHETH, N
Cash on hand and in
" bank 1o current ac-
count, e eeeave +$114,8238 11
Loans on collaterals. 8,096 85
QOanada Central rail-
way bonds,.,.... 113,374 24
Canadiap Pacific rail-
- way lund grant
bonds, ... sees s 170,040 00
Coneolidated fund of
the city of Mon-
trealyeaceoae <000 143,092.10
Dominion scrip.... . 104,633 33

Dominion vtock,.... 8,280 00
Montreal Cotton com~
pany’s bonds,.... 6,260 00
Bilis receivable—
marine preminma. 39,806 96
Due from vtber com-
panies for re-insur-’
BUCE,, 0es sevess 16,639 88
Premiums in course
ofcollection..vee 5,390 03
Agents’ balances and
sundry debtors,., 10,110 63
$730,237 13

LIABYLITING,
Oapital stock paid up $400,000 00
Losses under adjust-

melibesee soconee, 18,865 87
Re-insurance reserve 202,768 65

Dividend No. 13, pay-

able 16th February

1890, 0000005 soss 28,000 0
Unclaimed dividends 5 60

Surplus, see caveses 89,607 01

) $739,237 13
The directors have the pleasure of report-
ing the steady progress of the company. |
I is gratifying to your “directors to be cna-
bled to present g0 favorable a report, consid-
oring the many couflagrations and repeated
marine disasters which occurred doring the
your. )
After meking provision for a 7 per cent
dividend and all outstanding liabilities, the
net surplus has been increased by the sum’ of
$12,000. e o
All the directors retire this year, but are

eligible for re-election. ' .

Anpgaw RoBERTEON, |

President. |

Montreal, February 27th, 1890,
. AUDITOR'S RRFORT. )
“Montreal, January 28, 1880.

Andréw Robertson, Eug., President Royal Cana~’

dian Jfnsuratice Compuny, Hontreals )
Dias 8ir,— Yol ¢ofnpany’s bookd, vouch-

ers nud floal statoment for the year ended

me during the year and ab the termination
Pproper order, B
sagets owned by the company, as decoribed in

shown thercon, have all been specifically ex-
amined by me in detail and verified.

Your's truly,
Jony McDoxswp, .
. Audltor,

The chairman, in moving the adoption of
theannual report, stated that considering the
numerous conflagrations aud marine disasters
that had occurred during the past year the re-
port was a v-ry favorable ons indeed. As the
report iteelt showed, they had been enabled
after providiog for ? Reven per cent dividend
and sll outstandiog liabilitivs, to add $132,000
to the net suplus which had now reached the
gratifying sum of $89,607,

Mr. James Wiiliamson seconded the motion’
which was carricd unanimously.

Messrs, Murdock McKenzie and James Wil-
liamson huving been appointed scrutineers,
the election of directors was procecded with,
the foillowing gentiemen being elected :
Messrs, B.B Angus, Jonathan Hodgson, Dun-
can Mclutyre, Juhn Ustell, Andrew Robertaon,
Wm. SBmith aud Hon. J. B. Thibaubeau,

A vote of thanks te the chairman having
been proposed and adopted, the meeting ad-
Journed. L

MoxtrEAL, THURSDAY Evening
March, 6th, 1890,

The feature of the week has been the fourth
of the month, upen which no little poper falls
due. The banks report better settlements
thap were anticipated, yet with many renew-
als or partial renowals. The wholesalers,
who, better thon the banks, know the con-
dition of affsirs nre quoted in the commercial
review, ‘The money which came in on the
4tb, and the openivg of the now month made
money earier, while to-day tho decline of }

.|..per cent. in the Bank of England rate, which

18 now 4}, helped the rale of sterling exchunoge,
and the money thus obtained by the banks
adds to the ease of tho market. The state-
ment of the Bangno du Peuple, which will be
fouud elgewhere, i8 & favorable one, and its
gatiefactory showing allows us to suggest
without prejudice that it would perhaps be
well 1o forsuke the precedvnts of the bank asnd
gtve in future gome information to show huw
the profit and loss account of one year has
been carried forward to the next, necording to
the plau adopted by tho other baonks, The
local stock exchange has been more active
than for some time, especiully in Oanadian .
Pacific stock and Ricbelien. Cnuvadian Pacifio
showed a decline, while Richelieu closed with
sales at the highest point in the week.
Neither was as high as it was lnst week,
Telegraph was in better demand and quotne
tions have altered little trom last week’s
range, Gas was a fraction lower, aud bank
stocks were more active at slightly lower
prices, The market is nn inactive one and
bigheat when most inactive. To make a
good gale the seller must catch the bidder
won the fly.)? The reduction of the Bank of
England rate has strengthened exchango: to-
day. We quote New York funds 1-16/@3-32
between buuks and 3 prem, to } counter. 60-
‘days sterling 18 8 9-16/@11-16 between bavks
and 83 couster, Demond sterling ie 9 5-16@
7-168. petween bonks and 9

' London strest rate 13 3.

-]
. s @ “ [
IS o0 0 348 »
Banks, gg f_,,.g S gﬁg
m o me 38 52
Montresl ........ 178 220§ 229 438
Merchants ...... 57 1424 141 138
Ontario «oeveess. 23 122 12213234 70
Peoples ... 135 100 99% 103,
Molsons e v eess wess sess 181
m 199 134

Laeh dand e FI

"31st Décember, 1889, have been exattned by
thereof, and' fonnd correct, complete and in' .-
The cash, lnvestment, securities and other .-

the final statement, as well as the liabilities

) counter ; and
cables ure ¢4 to 10, ‘The. Bank of England-.
rate has beén reduced to 4} per cent., and the -

139,

I3y
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ORN |, Parsmson g

IMPORTERS

AND

Fancy Dry Goods,

12 and 14 St.Helen St,,
. MONTREAL.

Our Inducements

A GOOD ARTICLE

AT A FAIR BRICE.
Our .- Celebrated .. Brands :

{

« Satle,”
“DLango,” “El Padrxe,”

AND
“ Madre e Elije,”

Ara a8 staple au fiour, goll readily and always
in domund. Millions of each brand sold
annunlly; sales constantly increaging.

S, DAVIS & SONS,

The Largest Jigar Manufro-
turers in the Dominion.

Townships coevee vees vaer eu. 1273
Union coivieevee sene wove voen aasne
Toront0.sesceues 8 216 216 217}
Miscellaneons.
Can, Paclfic,..,.. 3240 4% m§ b1}
Tolograph ..eev. . 1091 96 934 96
GRS, 1o vverenen s T02 200} 207 206
Richolion.... ... 1276 56§ 53 56
Land Grant Bonds ... .... .... 109

MONTREAL WHOL¥SAT.E MARKETS.
MonrriaL, Manon 6th, 1890.

Considorable difforence of opinion appears
to exist ns to the way in which the paper ma-
turing on last Tuesday was met Merchants
do n~tcare to nllow any reports that might tend
to injure confidenco to get abroad ; but it ap-
puats to bo cortain that only n comporatively
small proportion of it was taken out with
cagh, In fact some well posted mon assort
that only from five to ten por cont was really
paid up.  Tho balance was financed by frosh
notes or carvied by the wholesale houses,
Monoy continues very scarco; although some
of our largor houses claim an improvemeont in
Dry goods men aro all cheerful
" in tono, The millinory oponings were very

woll attended and visitors made unususlly
largo purchnses ; besides which the general
trado bonefited by their presenco in town. In
fact it seoms ovident that most wide awake
‘Wostornera visit this city at least four timeg

W.&J.KNOX;

EILBIRNIE

Tailors'Linen Threads,

Sole Sewing and Wa»
. Machine Thraads.

Gilling & Salmon Twines,

Gllling and Salmon Nats

Sole Agents for Canada, ’

Geo. D, ROSS & €O,

S48 Craig Strest.
MONTREAL.

T8iea’ |22 Front Street West,

a year to select stock and that they do not
buy from sample a8 much ag they formerly did.
In iron and the heavy metals nothing will be
done until the now tariff bill i& made public;
for the changes aro loo important to be dis-
connted ir advance Butter is dull and very
quiet. Cheese is firmer and stronger, and we
note an advauco of two shillings in the Liver-
pool cable. Iish ig quiet with next to no de-
mand. Linseed oil is firmer and higher, Tur-
pentine is dronping. Glass is strong and
quict. Furs and wool are neglected. Gro-
corics show a slightly better feeling. In fact
the general situation is perceptibly brighter.
Every day brings spring nearer, and thus
hastens the distribution of spring goods, and
the knowledge that our long and dreary win-
ter ia nearly past is infusing new animation
into every branch o trado.

Day Gaops —The dry goods paper maturing
on Tuesdny was far better met than was an-
ticipated, and the amount_taken up shows
how vigorously collections have been pushed-
Of course a certain amount has perforce been
carried by the wholesalers, but it was less
thno was oxpected, and therefore the general
tone of trade is percoptibly more cheerful,
The millinery openings were well attended
and by a very superior class of buyers. Pur-
chases wero larger than at any previous open-
ing for years pnst and a generally confident
tone was manifested. The large attendaince
from the West marks the growing tendency
of buyers to visit the central markets them-
selves instead of purchasing from travellers,
and it is evident that most wide awake men
visit this city at least four timeg in the year.
Those travellers who are still out on the road
are doing slightly botter than they were,
8till the volume of tradeis small and buyers
are still cautious ; although a very fair distri-
bution of spring goods is roported. Prices are
firm both for Onnadian and imported goods
and very little cutting is roported.

Druas ano Omemicans —The market con-
tinues steady with the exception of quinine
sulphate, which is said to bo weaker in tone,
poseibly on account of large production during
the grippe poriod, which is now practically
over, Oamphor has advanced 6c and is still
firm. Oream of Tartar is stronger, an ad-
vanco of nearly 6 shillings having taken place
in Xngland. Other drugs remain about . the
same, with the same demand.

FLoun AND GRAIN.—A better feeling obtaing
in the flour market. Prices are unchanged,
the market steady and the demand improving,

At the game time the situation i8 not so favor-

ablo as it wns last year, and stocks are larger.
In the grain market attention is still confined

Leading Wholesale Trade of Montreal

" 0
4
4 |
| WHOLESALF
DRY GOODS
Wa invite knspection of our well appointed

and well sq]ected Stock of Faney and
General Dry Goods for the

opring Trade.

Special Value in -

COLORED FRENCH CASHMERES,
SILK WARP HENRIETTAS,
TRENCH FOULE,
SATIN CLOTHS,
and FANCY DRESS GOODS.

GLOVES, CORSETS,
RIBBONS, EMBROIDERIES,
ART MUSLIN DRAPERIES, -
. IMITATION QF SILK,
32 in. PRINTED REAL CHINA SILKS.

PRINTS, SATEENS and DRILLETTES
PRINTED FLANNETTES.

Carsley & Co,
118 St. Peter Street,
MOIN TREAL

AND

18 Barthold‘mew Close,
_ LONDOM, ENCLAKD.

to the coarser sorts. We huar of some saleg
of oats at 29¢ and of peas at 663¢c for car lots,
The weather man just now is the biggest man
in tho eyes of the American speculator, and
while Missouri, Indiania, Ohie, Kentucky and
Tllinois recently reported the wheat crops in
fine condition, a still morejrecent report states
that it has been 32° below zero in tho North-
Western States, and only 6 above in Ne-
braska and Illinois, It {8 said that foreign
crop teports are also gloomy for the bear.
The influence of the weather is assisted by the
figures of the week, The wheat in ‘sight
shows a decrease of 109,000 bushels compared
with the previous week, snd of 1,332,000 com-
pored with a year Ago, and it is claimed that
Europe is not possessed of large supplies,
The cable reports are certainly more assuring,
due to bad weatherin England. One unfavor-
able report is that flour is not firm because of
large receipts of American,

3
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A NEW INDUSTRY.

Safety Bdrbj Wire Co.

MANUFACTUREKS OF

SEIBLD STEEL

BARDB

& speoirlty.

and
now on ths road.

WIRE,

Unequalled for Fencing.
Safest for Stock.

Manufactured under broad claim patents.

TORONTO, ONT.

Me-n’s,' ‘Boys’ and Youths'-
clothing, OChildren’s clothing

Our Travellera for the Spring
Summer seazen 1390 are

1866, 1868 und 1870 Notre
Dame, 36. 33, 40 and 42 5t.
Honry Sts., Montreal. ~

HOLESALE
1yCLOTHIERS

& MONTREAL
WHIP LASHES

MANUFAQTURERS OF

WHIP LASHES, DRUMHEADS, dc.

AXD

Dealers in HIDES.,

JOEN H. BROWIT,
HAMILTON, Ont,

- —
p—

—_ —

Frorrs —A drop is expected in lemons,
quantitics that are to arrive in a few days
having been purchased right, and prices will
rule low for a week or so. Apples continue
at $2.90 to $3 50 per brl in car lots and $3.75
to $4 50 in small lote. Good red stock real-
ize8 §5 to 7 per brl.  Valencia oranges, $4.50
ncase; Messinae, $2.60 a box of 300 size;
I'loridas, $3.60 to $1.25 a box; fancy stock,
$4 50 nbex.  Messina lemons, $3.40 to $3 60
# box; extra fancy, $4, Pineapples, $5 per
doz.  Strawberrier, 50c per gt.  Express
bavaune, $4 n bunch. Cocoanuts, $5,75 a
100. Cutawba grapes in 24 b, boxer, 40c.
Figs, 10c to 12¢ per 1b. Dates, 53¢ per 1b.
Tomatoes, $1 & bex, contuiniug about § Lush.
Red onions, $4.60 per brl.; Spanish $3 a case,
Lettuce, 31 per doz  Celery, $160 per doz,
Parsley, 500 to 60¢ per doz  Green mint, 60c
to 70¢ per doz.

Fisu —There has been unext to A no demand

for galt fish during the ~week, but fresh fish
are well called for, with the exception of
bmelts and tommy cods, I'he market. is
bare of Newfoundiand frozen herring and the
stock of New Bruuswick is very light,

Groc twkg.—The fourth is reported as hav-
Ing cansed little worry tothis branch of trade.

'

HAYES’' LINEN THREAD.

TRADE

AGENTS FOR QANADA :

W. E. ROSS & C0., - 20 St. Helen 8t, - MONTREAL

The market has been quiet in tone with a
volume of trade equal to previous weeks,
'Peas are unchanged in price,. and quiet. A
London report, dated Feb. 21st, says that
China teas sre steady, but that increased offer-
ings of Ceylon and Indian teas have weakened
those grades, though not considerably. The
January exports were below the uverage, but
there is now (Feb. 21) a better demand for ex
port and more enguiry generally, Coffee in
this city is firm and in fair demand. Foreign
advices arc bullisk on the whole, There is
30,000 bags less afloat from Brazil to Europe
and 20,000 less from the East and Java than
lagt month. Havre and Hamburg markets
are higher, which will be of service to the
holders at the Dutch sales,” which begin on
the 11th inst. Receipts of  Rios and Santns
have been heavy, but the.demand has kept
the stocks down, Sugars here are unchanged,
The Redpath refinery is underatood to have
resumed hard work to-day. Yellows are firm
and about 1¢ higher, with no-low ygrades in
the market, Granulated sugars are un-
changed. Prunes have advanced }¢ and are
scarce, In canued goods very little change is
to be recorded. Some articles, such as peas
and tomatoes, are growing scarce, although
quotations remsin unchanged  Syrups are
scarce and molasses firmly held at present

Luaruer axo Suoss.—The pust week was
cortainly a Detter one in leather circles.
Manufacturers are starting in to cut and, al-
though no Jurge lots have been purchused,

there is more stir, and Dongolas and other
sensonable goods have moved off brigkly, The
outlooxz is more hopefnl and prices are slightly
firmer. A largely attended meeting of leather
men . was held ‘during the week to protest

- against the action ¢f the Council of tho Board

of Trade in endorsing the demand of the
Leather Inspector for compuleory inspection,
without first consulting the trade. A petition
gigned by all the lending lesthor merchants is

to be forwarded to Ottawa in favor of leaving
the inspection optional as at present.

Hivxs,—The srrivals of hides continue
small in comparison with the demand. The
glaughter of Northwest cattle, of which the
meat is being offered on this market, has made

neur-by hides scarcer than ususl. The qual-
ity of the offeringy is fair. Calfsking have
not been lowered in price, as wns anticipated,
the unwilling dealers holding out successfully,

Heavy Cmeyioing—The matket for heavy
chemicals is very strong. We advance Bi-
carbonate of Soda to 1.90/@2,10. The other

lines are all firm and there is overy prospect
of a further advance before long,

Hors.—There is very little change to re-.
port in this market, Browers are not buying
except in small sorting lots and it is evident
that they hold the market in their own hands

at;present: Advices from the States say that
‘there was very little local business and no
ademanded of importance {rom any quarter.
The offerings were moderate as well, and up-
on the samples shown (& price equal to our,
quotations was pluced. 1In other words,
holders remain firm; despite the quict con-

intetior markets or from abroad. Luntest mails

and New York is very similar,

what tariff changes will take place on

his intention of bringing down his tariff
bill,
crease of $4 per ton on wrought scrap iron will

468

dition of business and the narrow demand: -
Thers was no news of imnportance from the °

reports indicated that the situation in London -
Inov ANp Hanropwark.—Nothing has been _'

" done in heavy metals during the past week
and every ome is waiting anxiously to see .

the 14th, when Sir John has announced - . -
“Current rumor states that- aw “jnsir i

| be imposed, which the rolling mill men wills .~

o
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 Toos& o,

~=—t MANUFACTURERS :~—

Bank, Railroad & Office Desks,
~ REVOLVING BOOEK CASES,

. Wood Carpet
| Parquet Flooving

TELEPHONE 827.

M. BEATTY & SONS

WELLAND, ONT.
DREDGES,

Derricks, Steam Shovels,

 HOISTING EHGINES
£ . HORSE POWER HOISTERS,

~-Stone Derrick Irons, Centrifugal Pumps

And other plant for Contraciors’ use.

A. ROBB & S8ONS, Amherst, N.8., agents for Maritime Provinces.

LINEN THREIZAD. CANA DA GALVAN'ZING ' AND
THOMAS SAMUEL & SON . STEEL ROOKFING CO.

AGENTB FOR CANADA, Manufacturers of -
8 St. Helen Stroot, MONTREAL.,

3 Wellngion 8 T, - - - - Toro | O166/ Ro0fing, Shingles, Galvanized Buckets, &e.
209 8t. Vallor 8¢, - - - - - - Quesxo CUSTOM GALVANIZING WORK A SPECIALTY.

oppose tooth and nail.  During the.last figcal OFFIOE and WOBKS: . . . . . . 22- LATOUR STRERT
yenr 535808 owis, of wrought scrap were im- MONTRRE AT,

orted into this country and paid duty at the . s .
f')nte of §2 por ton. If thiz duty b raised to vessness PEY" Circulars sod Price Iist on Application. X8 .evevees

$6 it will no longer pay to import it, aud nail
men will instend use pnddled bars from the | £47 108 futures, No. 3 Middlesboro iron 49s | easier with prices jo. to le, lower The de-
Nova Scotin iron works or ?lm purchnge the | 9d. Boft Spanish lead £12 7s 6d. cline has st malated consumption whichebows
the pig and puddle it themaolves.  To increage . L A lnige increase,  ‘Phis increase is, however, ’
the ‘onmnh })l pig frona further advance in the ¢ iy 01} S AKD be\ss.-—Oxls are quict with due algo in no small measure to the advent o;
bounty to $2 or $2 60 per tonis expected. This he expaction of linseed and straw seal. | Lent. This sctivity ol demand bas not allow-
isa'chieapand onsy way of disporing of any pos- | Linseed ‘has risen another cont in view of | ed stocks to accumulate overmuch.  New laid
sible mlrphw.t Pig Iiet‘ul‘in also th::ytto b;slng- the proposed tncresge in duty and straw geal n‘enr-hy eges and Weatern fresh are more
wvanced and it is eald tho present duty will be < | plentiful, and limeéd eges have been lowered
raiged from 4-10ths to 1 cent per pound. On :?e:li::c:nda:i fgg:l,g; ?)?1]3 ‘ \10'1;:{533;“:]: G’g in consequence, slthough there is a fair de-
linsoed ofl & specific duty of 25 conts per gal- | conte Large buyers are hnl?ﬁn off until th mand for choice limed, Hogs continue in
lon is to bo imposed instend of the presont tm‘iﬁ"is ﬂxag nndy only a 'obbing trade ig "0 light receipts with prices firm and good lots
ad-valorem duty of equivalent to 18 conts | s’ Glags is veryﬂmjn‘ \uwglittlo will ﬁ- selling readily. Hog products are duller, on
Cement 6 also to be more highly taxed, but [ qon o wntil after the r{iducti:m of rail fredet tg account of Lent. Poultry is nnchanged, with
thoe nmount of the advance is not yet known, on the first of next month, Paints are ¢ E: ! i light offerings and gzood demand. We quote:
In face of thoso expected changes no one 8 | onq'trade i wholly of & rotail charncter AU 1 Turkeys 14c@15¢, ducks, 13e@14c, chickens,
willing to buy ov sull.  We hear of u car-load v aractor. 12¢/@13c, and ducks, 10c/@12¢ per pound.

of No. 1 Carnbroe changing hands at $24 per Proouox AND Provisions,—The butter mar- Raw Fong.—The market continues in 8us-

ton, but this iR almost the only trunsaction ot
' y 1 | Kot has been dull and very quiet. Real fine pender animation, Very few transactions are

although speculative holders aro nervously .
" anxlons to get vid of theiv holdings, if any fresh goods ara the only ones that aro in fuvor reported and little change is likely to take

. ronsomable bid were fortheowing. In Bogland | ot present and this quality is ecarce and all | place until 1ho resnits of the spring sales ate
warrants have fallen is 3d to 608 6d; due to | Atriving sell quiekly. There are largastucks | received. Our quotations are practically
doar monvy forcing Apeculntors to renlize; but | Of medium aud off flavor goods that do not | nominal. The condition of the local market
tho fooling is genoral that the bottom has been | 8tem wWanted at any price. Roll butter is in | jg virtually that of New York, which an ex-
roached, nud cablos receiva in this city state | Sl supply and selling well, Real choice { change outlines as follows :—¢ The market
thut the market s ev'dently on the turn, JIn | 18 quoted at 15c@16c, and fair at 120@13c. | presents o contrast with the status of last sen-
the States nlso n falr degreo of steadiness hiag | The cheose market appears to be ia good form, | gon, when nearly all articles experienced 8
beon bind and the belicf is that prices havo | Medinm grades have dwindled down and the { continuons boom ; mink, martin and lynx,
reached hard-pan. In shelf hardware a good | chief holdings are in fine stock, which is in | which were engerly purchased at high prices
Jjobbing trade is being done.  Orders are plen- | 8irong bands and will be held for frm prices. | in 1889 are almost negleoted now, Thie pre-
tiful, but tetnil in chameter.  Still the whole- | S0me 6000 to 7000 boxes nroreported ns having | rent conservative state of the market is 1o
snlers aro busy packing and derpaiching goods | been told since Saturdany. The Liverpool | donbt due to recollections of the past year's
and report remittnnces o8 slightly more satis. | 08116 i8 at 53s.-a rine of 24, iu the weck, which | folly in pursuing the opposite course, Ship-

* tactory,. Spot tin is cxbled at £90 24 6d, with | makes holders jubilant, Eggs have been iu { pers to London auction sales find very little
futures at £91, Q. M. B. coppir £47 spot, liberal rocoipt and the market bns been ruling | encouragement in the net results; and thero
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1. &, Hossscx, PRES.

HAMILTON BRASS MFG. CO.

REDUCED PRTCES

" " 0. AwpEagsox, S:c-Tn::s. R T 3 Cargors, Gw. Max.. -

HAMILTON, January 1, 1890,
S

Detrott, M/clugan

e FUR THE memaees

and Eagle Sight Feed Lubrloators

Size. Plain Brass. Nickel Plated.
$4 BO $8 00
B 00 8 00
8 00 9 00
1 QUArt.cieee cesessroresssvense 11 00 12 00
Q QUAPLS vvvrsvsrrerssrsnnensens 16 00 18 00

} Pint with Drop Glass only, Fig. 4.

-MICHIGAN, DETROIT. -

IHOOD, McEIWROE & Ce.
[Successors to AbAM DArLING Importers of
China, Glass & Earthenware
Nos. 443 and 445 St, James St., Montreal.

WUGH w. MoOD, JOHN &, MCAINROE, CRO. A, MAWN
d ) .

is very little naticeable improvement for the
fnles to bo held in March, Supplies of raw
furg have to be shipped abroad every year;and
this country eannot consume the entire pro-
dnction ; but the amounts cannot readily be
dm‘rmmed and the profits to be realized Ly
shippera conﬂequnntly remain an unceitain
Quantity until the sales are completed.
thoneh prices are comparatively low this sen-
Bon, they arestill too high to lcnve any margin
fr thu shipper?”

Raw Woor, —Thers was very little enquiry
for wonl this week, and prices Temain the:
tame. Caper have been gold at 20eM2%c. Na-'
tal at 21220, and Australian at 2lcto 23c,
Manuficturers are by no'means well rupplied,
sud must gorn come into the market wi h
8 fair demand for wool. There is little
#ock In this market, but a cargo of Cape is
dus heie in about three weoeks, a considerable

Postion of which has been sold ini advance; .

AUTOMATIC REFRIGERATOR COM’Y

OF OTTAWA,
U T SOLR MARUPACTUREES OF -

=" Haraha's Pten Refpzral

* IN THE DOMINION.

ot \'\.-- 4.1
==

Especially adapted for the preservation of

FRESH MEATS

cooked and uneceoked, Fish, Milk, Butter,
and all_other enshublo goods. hnvmaa
therongh cireulation of dry, cold air, it is
impnsmhlo for one article. no matter how
songitive, to receive odor from the other.
Used by the Government in ship xpmt.{ frait to
gae Colonial Exhlbiuon. Send for speoifica~
one,

AUTOMATIC REFRIGERATOR CO.
td 35 Welllnglon Streel, OTTAWA,

Toronto Office. Permanant Exhihitinn Buildings,

Montranl 8ranch : ;74.9 Notre Dame St.

TORONTO WHOLESALE TRADE, The stock market has been quiet during the
: week, with but little chinge in quotations.
(Revised by Telegraph.) Following are the bids to-day as compnred
Tokoxro, March 6,1890, | With last Thursdayi— :
Trade in wholerale circles is generally quiet. RBid.| Rid . Tid | Bid
Mhe euly fenture of importance is the millin- Banks, Saur. !;eb. Lwoan Cos, I-;c_-lb .\16»1-.
_ary openings, which are well attendd, and 80 | ~—moeer RS ol | B ol FRgP
inr the enlea reported are moat satiefuctory. | nunereal..{ 2:8 | 228 ([ Can Poryerseeen. ‘01! 21
The rtocks are Inrgeand well aseorted. There %M:R%---- "2%:‘ gs'} g‘;‘::&gn & 0
is o little better “lecling in dry ‘goods, With | Marohants.| 10i] 142 || Uni 123 133
prices in s1l cnses firm,  Groceries moderately C,‘;’,':",‘,‘_{;f?' }é‘, {gg’ {{i‘é‘g"g g;‘},‘t . }fg‘ 1',‘57‘
active aud firm. Hordware qniet. Paymeonts 331?131;1?3' ﬁﬁl ﬁ‘*.l {‘l:':grt;nk a::ilqgu ;“!‘? }égi
are said _to be:sntisfact‘ory, but the amount of | Hawilton | 1:21] 1c2} (l;’mmcrs‘Lunn o 119 lgb
paper maluring on the 4th was less than - Inst ntarie Leon: 1’5_ ”‘
month. Money is unchanged at 6 pes cent. for Borrer—The market i gniet and price” -
call loans ; A-1 commercial paper is discounted | gt nerally unchanged. Choice qualitien are in
st 6, and tho general ran at 1/@8' per cent. demand- at, 17c@18c, while other descrlpdom




466

~ SURETYSHIP,

The only Company in Canada confining itself
to 1his business.

THE GUARANTEE CO.
.OF NORTH AMERI(A,

Caplital Authorized,
Paild up in Cash {10 notes), 304.600
Resources Over . o 1,048,429
‘Deposit with Dom. Gov't, - §7,000

THE BONUS SYSTEM

of this Company renders the Premiums in certain cases
annually reducible until the rate of

One-Half per eent, per annum Is reaghed.
This Comp:m{ is under the same experienced man-
agement which introduced the system to this continent
over twenty-two years ago, and has since actively and
fully cond d the i to the satisfaction

of its cliests.
Over 8717,628 18 have been pald
in Olaims to BEmployers.

Presidint, - - SIR ALEX.T. GALT, G.C.M.G.
Vice-President aud Sfamaging Direclor

T EBWARD RAWLINGS.
AMES GRANT.
F MONTREAL,
HEAD OFFICE:

167 8t. James 8t., MONTREAL,

EDWARD RAWLINGS,

Vice-Lres. and Managing Director.

Secratary, - - - - .
Bankers, - - THE BANK

*N.B,~This Company’s Deposit is the largest made
for Guarantes business by any Company, and is not
liahle for the responsibilitiés of any other risks,

are dull; medinm tub quiet at 13¢ @ 16c.
Large rolls bring 12c@l6c, according to
quality. Eggs in fair demand and firmer, with
salos at 16c@164c. Cheese quiot with feeling
rather better, owing to bettor prices in Britain,
Jobbing lots of best qualities 10}c.

Druygkp Hoos —The demand is limited ay

well as offerings. Prices firm for small lots ut
$5.60/@$6.85,

Frour aNp Grain.—The flour trade is still
vory dull, while the feeling is rather firmer in
sympathy with wheat. Straight roller is
quoted at §$3.80/@3.86 and oxtras at $3.55-
Patents rule at $3.90 @ 4.50, according to
quality. Whoent is somewhat firmer, with
snles yosterday of No. 2 full outside on North-
orn at 81¢, and No. 2 spring at 80¢. No. 2 red
winter would bring 80c/@B8lc. No,1 Mani-
tobn has sold "at $1.056 nt Ontario points, and
No. 2 not offering.  Burley is quiet, with sales
of No, 2 outside at 43¢, and of No. 3 extra at

37c. Onts are firm with sales here at 293c/@

30¢, on track fur mixed and at 31¢ for white.
Peas stendy, with sales outside at B4c@bdje.
OCorn unchanged at 40c@41c. Rye dull and
eagy with sales at 44c. Bran firm with snles
at $13.50@14 ; small lots sell here at $15,
Oatmeal dull ; cars of ordinary quality quoted
at $3.46/@3.50, and granulated $3.60,

Grouguiks,—There has been a good trade
the pust wetk, with prices firm. Sugars are
solling b T§e@7}c for gravulated and at S4e@
6}c for yellows, low prades being very scarco,
Dried fruits firm, with Vatencins quoted at Te
@7}e. Cuffees tirm at 22¢@22)¢ for Rios and
at 264e@27c for Java, Ourrants 6c/@Ge
Teas are moving fairly well with a good de-
mand for medium grades, Syrups steady at
65c@e6e.  Molasses, 'I'rinidad, 35¢; Porto Rico
A3oftLdhe.

. Hanpwank —Trade is somoewhat slack, but
prices coutinue unchanged.  Payments fuir.
Hioks AND Skins.—Cured hides are selling
st 4jo, Denlers are paying 4c for No. 1 green,
30 for No. 2 and 2¢ for No. 3. Sheepskins are
firm at $1.26/@1 .45, with good dewand. Cnlf-
skins aro unchanged at 6¢ for tho best,  Tullow
unchanged at 5e/@5}c forrondered.

Live Stook —Receipts of enttlo small, and
prices firmoer.  Choico butchors sold yesterday
at 4c@die por Ib, and common medinm grados
24c@Be.  Sheop stendy, selling at $5,50/06.26
per head, and lambs at $6.00@5.75. Oalves
ure quoted at $56.00/@$10 per hend, according

- 81,000,000

THE OANADIAN JOURNAL OF COMMERCE. -

] )
STOUKSR AND BONDS,
T e w2 | Capital Div. D £
NAME. 5% | Bab- | OsBital | Reg, |lagt | Datesof [P5ie
, A2 | goiiia. | pami-up 6Ms.| Dividends. | g 0% | Talne
Brit.North Amerios. - $ 243} April Qot| 158
Can. Bank Commerce..| 50 June Deo|1243 124} 3%% ég;
Commoeoroial, Manitoba.]..... 2May  2Nov|.........[.,,...]
Commoeroial, Nfid...... 30 June 81 Deo|400 400 00
Commerelal, Windsor..| 40| 500,000] 260,000  60,000] 3 |.eeevvrnrs oo 44 00
Dominion ,..ovuvn.ivues May  1Nov(206§ 226} 118 g}
Du Poupla...uisiiires: Mar 3 Sept| 994 101{ 45 75
Eestern Townships.. ... Jan 2 Julyls91 100 | 49 83}
Exohange, Yarmouth. 1Feb 1 Aug| %0 63 00
Iﬁede;‘ﬁl‘;................ 13 1 Dool 1524 1634 162"1
amilton. ... une 00 !
Hochelaga ... ... June Deo 9; 101 9703 ]
Imporial.coviievonnnns June Deo 156 (0
Jaoques Cartior. .. . June 2Deo| 91100 | 227
erohants’ Qan........ June 1 Deol1423 143 (141 76
W{ Morohants, Halifax .. Aug 1Fob| 180 184 0o
Molsons. .. April 100t 160 164 | 80 0p
%I{Oat“:il . .ﬁme lgee gg& 22931456 83
onale . ay oV |
’ Ngw Brunswiok Jan 1July| 233} [233%
Ontario......oo et 1June 1 Deo| 116 124 1115 00
Ottaws . coiocenns 1June 1Deal 140 140 00
People’s of N, B. . Jan. July|1074 8375
Queheo. cve sasreriiriees June Deol vrrerins] conn.
Bt. Btephen’s..vvsui.s . April Oot| :eer  Jeeene
BERDAGId vsversrer et Jan . July[dsi i 705
ToroRt0: cvervirasiaines lJune 1Deo| 214 217 1214 00
Union, (Halifax)....... tevararerassenss| 106 0
Union of -Coan,.vieeninss 2Jan  2July| 90 90 00
Villo Mario. os.reroren une 1Deo| 100 {10000
Wostern Bank of Oan.. 1 April—QOot [1] 110 00
Agri, Bav. and Loan :Co..... 1Jan  1Julyfessseneee] cornre
Bify. Oan. Loan & av. Go. 13an  1Taiy| il tid6
%ﬂitld ortg.({;%nn ()oA Zgnlyz.a_. o5 10ai o
u and Loan Asgoo . - &) 5
Canada COLton Gorsrrersrs.: M 3Rl 10GH 100 284
Canada Landed Credit Co .. 2Jan  2July| 117 119 | 58 60
Can. Perm, Loan and Sav... Jan  1July| 201§ 101 &0
Can. 8av. and Loan Co...... June Daofeeee vuns| vonien
Dominion 8ay. and Inv. Co. 30 July 31 Deo| 90 45 0
Dominion Telegraph Co..... 15 Jan—Qtly 85¢ 27
undag Cotton Co.,evr-veese Jesereenineannnd] 40 4000
‘srmor’s Loan and Bav. Co. May Nov| 110 65 (0
Froehold Loan and 8av. Co. 1June I Deo| 169 159 0
Hamilton Prov. and Loan .. 2Jan  2July| cevnnnicfiinan
Home Bav. and Loar Co..... Jan  2July|cirenein]ornnn
Hoohelaga Cotton Co. ...... vevsse s |2bqtly|March—qtly. | 160 150 00
Huron & Lambton Loan Co. 47,61 ha 2Jan _qﬂ!u]y [EYTOTITIN AN
Imperial Loan and Iny. Co. 8Jan 8 July| 119 119 00
Landod Banking and Loan. 2Jan  BJuly|esseesrirfonnines
Lond. & Oan. Loan and Ag.. 15 Moh 15 Bept| 134 1843| 67 0
Liondon Loan 00 vv-nsvreerns 31 Doo 50 June|sssee.sosl-veens
Lond. and Ont, Inv. Co 3Jan  2July n2m
anitoba Inv, Asgoo.. Jan July
Manitoba Loank..vr.s Jan July
Motntrea! Telograph Co..... 2 Jan—Qtly
%on ron} %itty (ga}% Coco . éﬁﬁ&ngrﬂqléy Qot
ontroal Streot Ry. Co.....
Montres] Cotton Cg ...... WNOV
Montresl Bullding Assoo... March—qtly
Montres! Loan and Mortg. . 15 Moh 15
National Investment(!{)f.. :o 30.181:1‘1’3
Ont, Indus. Logn and Inv.. 130 June 31 Doo| 1
Ont. Loan and Dob. Co...... 1Jan- 1July
People’s Loan and Dep. Co.. 1J 1 Jul
R@sY Eat. Loan and ng. Co| &0 Ji lem J glyy
Iﬁ.lehtihﬂm and é)gt. Nsv. Co. 0| 181,000 1,330.0001........... Qg_ob 1} Slopt
oyal Loan and 8av. Co.....
Btarr Mtg Co., Halifax. ....| 100 *Maroh *
Toronto City Gag Co.vvveve.| 50 800,000 t |1 Feb—Qtly
Union Loan and 8av. Co..,.} 50| 1,000,000 ,000 1Jan 1July
Western Can. Loan & Sav...| 50| 3,000, 700,000 Jany July

REFRIGERATORS.

Hardwood, lined, galvanized, iron Patent locks,
- Economical, reliable, cheap.
Milk Cans,
Delivery Cans,
Creamery QOans

Milk Cans made up, Sap Buckets and Spiles,
Galvanized iron Eave Trough, §ft. lengths.

Fixtures,
} Gates.

Taps and

Qil, Gas and Vapor Stoves.

We make and anpply everything used by stove and

tinware dealers,
Write for prices.

THE McCLARY Manufacturing Co.,

London, Toronto, Montreal, Winnipeg.

to quality. Hogs sold at 4c/@4}c per lb., the
Iatter for choice fat, .o

Provisions.—The market continues to rule
quiet and prices are steady. Long clear bacon
sells in ton lots at 7}c and in cases at Tjc;
C. C. nominal at 8¢, Bellies and backs rule
at 103c@llc, and rolls at 83c/@9c. Hams

sold at'104c@lle. Canadian mess pork sold
at $12.60/0%$13.76 and American at $13,00@

$13,25, Lard rules at 8jc/@9c, the Iatter for
Canadinn pails. Potatues sell at b3c to 5bc
per bag for car lots, and 666 for small lots.
Onions, $3.00 to § .50 por brl, and beans at
$1 50 por bushel.. Hops unchanged at 123c to
15c. -

Woor,—There is very little flecce in stock,
and prices are nominal at 22¢ to 23¢. Pulled
wools in better demand ; supers, quoted at 26c
to 26¢, and extras at 30c to 316,




Ta T R

RNt

Londing Manufacturors, &c.

-Leadlnﬁfminutacturem. &c. .

D. Morrice; Sons & Co.

MONTREAL & TORONTO.
MANUFACTURERS' AGENTS, &c.

. ON COTTON MILLS, Hoc*elaga,
m%r‘nmxx]go[:wua. Bleached Shhtings. Cantons,
Bags, e
THF 1. ANNE'S SPINNING MILLS, Hoohelaga-
Brown Cutton?, Sheetings, &o.
TEE MA#Q@ PRINT WORKS. Magog.
Prints, Regattus, Dri ls'ILI?‘Ml] NB
, CRNIX COTTON MILL, Milltown, N.B,
mas;lt‘mc(!hulc‘ks. Girghams, Ticke, Donims,
Fanoy Shirtings, &¢. .
ALSO E
4, Fina, Medium and Coarse: Eteffes
T T oree Dlaniets, Snddlo Felt, Glove
Lining, :
NNELS, Grey and Favnoy, in 2ll-Wool and
I‘T‘Al}'\ni\- EI;‘SLM{:s' Dress Flap'x.els.
SERGES YARNS. WEAR. Sook 4 Host
NIITRE NDER ., Books an oslery
BN, Y ies and Children’s, '
CARDICAN JACKETA. Mitts and Gloves.
BRAID. F.ne M-hair for Tailoring. Dress Bralds
and Liamas, Curset Liaces.
CARPET RUGS.
The Wholesale trade only Supplied,

HAMILTON COTTON CO'Y

BAMILTON, ONT,
Manufacturers of .
COTTONADES, DENIMS,
WARPS and YARNS, TWINES,
LAMP WICKS, ‘WEBBINGS, &c.
AGENTS:

F. McELDERRY & Co.
MONTREAL and TOROKTO.

DOMINION PAPER GO,

100 Grey Nun 8t,, MONTREAL,
MILLS AT KINGSEY FALLS, P. Q.
MANUFAQTURERS OF
The following grades of High-Olass Paperg :—

Noa. 1 & 2 Book and Prinling ( Toned and White),
No. 3 News and Printing, " “
White Tea and Bag,

Blenched Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,

Unbleacked Manilla Bag and Wrapping.

London Magchine Tool

COMPANTY,
LONDON, - ONMTARIO,

MANUPAGTURBERS OF

IR0 AKD BRASS WORKING

MACHINERY.
L. A. MORBISON, wita A. BR. WILLIAMB
General agents, Toronto

Julian Sale & Co., Mamcturers o
Pocket Books, Satchels,

Memorandum Books, Music Rolls, School Bag"s,‘ ;nd
all kinds of Fancy Leather Goods.
SAMPLE ROOM, 24 FRONT St. EAST,
Telephona 1853. ’ TOI’OMO
Telephone 8105,

ENVELOPES!!

ENVELOPESI! .

Faetory —1G69 Rlceker St.

We are nreparnd to supply white Envelopes, |-

vl:in, No 7,from 9) cents to $1.5) per thou:and,
8ad printed from $180 to $2.0 per thoueand, in
lots of 10,000 10 20,000. " Othier envelopes in pro-
vertion. Send in your orders, )

JOURNAL: OF-COMMEROE,;
171 and 178 Bt. James St MONTREAL.

|: 18 £ 15 8t.HelenSt.

CANTLIE, EWAN & CO.

GENERAL MEROHANTS
And Manufacturers’ Agents.

BLEAOHED SHIRTINGS, .
GREY SHEETING, TIOKINGS,
WHITE, GREY & COL'D BLANKETS,
FINE AND MEDIUM TWEEDS,
ENITTED GOODS,
PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

47 Wholesaio Onily Supplied. "€t

l20 Wellingz‘on St W.
. TORONTO.

MONTREAL.

THE MONCTON

COTTON MANUF'G CO.

MONCTON, N. B,

Manuwfactnwrers of
BROWN COTTONS & SHEETINGS,

Cotton Yarns, &c.

THE ONTARI0 “COTTON (0,

HAMILTON, - ONT,,
Manufacturers of
Cottonades, Shirtings, Denims, Tickings,
’ Awnings and Ducks.

23~Spooial Ducks fn.r Agrieultural Imple-
. ment Makers.

DUNCAN BELL, Agent, MONTREAL

J. E. McCLUNG, Agent, - TORONTO

K. W, BLACKWELL

Cor, Canal and Conde Sts,

MONTREAL.

Sprmgs o;:m KINDS

Steel Castings.

Brook's
Machine
Cotton..

Specially finlshed for Bewing Machines, and
for sale by all first-class dealers.

& & J, BROWN MG 00,

(L11TRRD)
BELLEVILLE, Onr.
Engineers, Boiler Makers, Machinists,
" Foundrymen and Bridge -
Builders.

Railway and Contractors Supplies
' A SPECIALTY. ’

Froge, Digmond Crossings, Stwitches,

ITand Cars Lorries, Velocipede Cars,
Jim Crows, Track Drills, Semapkores, Rail Cara,

Double and Single Drum Ioists, §ec., §e.

% ESTIMATES ON APPLICATION.- &Sy

JOHN B. OWENS,

HOUSE, SIGN - and - DECORATIVE

- PAINTER

114« BTL-EURY ST.
MONTREAL.

\Cobkingand VHeatingﬁStoves

Are the Best and Cheapest.

Each One Guaranteed:

Furnaces and Hot Water Boilers|

Steam Fittings and Coil Scr‘ee__ns.

Estimates Given for all Kinds of HEATI‘NG
‘ and IRON WORK. '

WM. CLENDINNENG & Son;.
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LARGE PROFITS

On Fiftean-Year Tontine -Dividend
Polioles reountly settled by the

NEW YORK LIFE

Ingurance Co’y,
They are based unon Policios of $10,XX each.

Cash value | Paid-up
Kind of Polioy. Pal, & Div. [Tne, Valns
15th Year. | 15th Year

Ordinary Lifo...... 30§ $3,515 10 $8,500 00
" RTTI 40 5137 40 9,760 00

" M 60| 796690 | 12,150 00
20-Yoar Endowm’t | 30| 10,126 %0 24,490 00
i .. 40 10,666 80 2,260 00

“ " | 60| 12,153 70 18,530 00
15-Yoar Endowm’t.. | 80 | 14,992 00 38,250 00
" L 40 15,584 60 29,600 00

o " 50 1 17,182 00 26,200 00

The Tontine Policies of the Nrw Yorx Live
furniah, in oconnectivn with guarantoed insure
anoo, an Investmont at a highor rate of interogt
aw.n is otherwieo obtainable on firat-clags Scouri-

08.

DAVID BURKE,
. eneral Manager for Canada,
Head Office: 23 8t. John 8t., Montreal

Branch Office, Mail Building, Toronto,

BRITISH EMPIRE

MMutaal ILiife
Assurance Co.of London, Ene.

—

ESTABLISHED 1847.

OANADA BRANCH, MONTREAT.

Canadlian Investments,

nearly - - - - - 700,000
ACCUMULATED FUNDS.

1867 suevera vonnsssonans soness $ 565,000
1865 suvvie veanseasrennaennes 1,185,000
1873 seeevevsvsavevsnssasnnes 2,810,000
.. 4,210,000
1883 vuvesostcasnnsrasenannes 4,780,000
1886 tesesvsiscnvsesnorvonane 5,304,000
1888 4 .ivssverons sarens sonans 6,386,000

F. STANCLIFFE General Manager.

General Agents, - Toronto,
J. E. & A. W. SMITH.

GLASGOW &LONDON
" Fire Insurance (o,

HEAD OFFICE :
CORNER NOTRE DAME awp ST, ‘BELEN STBEETS
MONTRBAL

DIRECTORS:
'W. H. HuTTox, Esq., (James Hutton & Co., Mon
real), Chairman, |
Wi, Cansing, of the Dominion Traneport Co.
D. Girovarp, M. P., Q. C., Montreal.
Lagmarr W, Swira, D. C. L., President Building
and Loan Assoclation, Toronto,

Rosr. C. Jamizson, Ksq,, Montreal
B. N()anxxtuxx. ¥eq., President Federal Bank,
onto.
@xo. B.‘.“Rl: %oonunn. Beg., (President Toronto
Land and 1nvestment Co.), Toronto.

J. T. VINGENT andy, .-
Richard FREYGANG.oint Managers

InBPIOTORE
W. G. BROWN. 0. GELINAS,
A, D. 0. VAN WART.

p&- $1.00 Cash deposited with Canadian
Bovernment for every dollar of liability.

RomerT Benny, Esq.,
Sanvrorn Fueming, Esq., C.MG.,

Divecters,

THH FITRR
INSURANCE ASSOCIATION

(LIMITED),

Of LONDON, ENGLAND,

Capitel «ooveviaiians ceerieen s s oo 54,600,000
Funds in Hand, 31st Dec., 1887 ......ceooveenvnes 1,242 815
Dominion Doposit « . eveveeverinionens 100,000

Chief Office for Canada : - - MONTREAL
No. 47 8t. Franoois Xavier Street.

Sir Donarp A, ST, K.C.M.G, M. P,, '
Chatrman,

Bhesan s

Cunfederation Tify

Oxaaxizxp 1871 Head Office, Toronto.
Remember, after Three Years

POLICIES :: ARE :: INCONTESTABLE.,

. Freo from all restriotions as to residenge, travel or occupation.
Paid-up Polioy and Cash Surrender Value Gasranteed in each Polioy
The New Annuity Endowment Policy affords absolute protection ogainst
+ Early Death, provides an Income in old age, and i2 a good invesiment.

_Policies aro mon-forfeitable after the payment or two full snnual Pre-
miume.

Pr.fits, which are unexcelled by any company doing businesa in Canada,
are allocated every fivo yenra from the itguo of the polioy, or at longer
periods a8 mav bo seleoted by the insured. N

£=r~ PROFITS so ALLOCATED aro ABSOLUTE and not liable to be
reduced or recalled at any future time undor any cireumstances.

Partiolpating Polioy-Holders are entitled to not less than 90 per cent. of
tho profits earued in their class, and for the past seven years have actually
roceived 95 per osnt. of the profits so earned.

W. C. MACDONALD, J. K. MACDONALD,

Aatunry. ManagingDiraator

DUNCAN §. MacINTYRE,
Hardware and Metal Broker,

Rallway and Contractor's Supplies,
St. Tam.es Street,

MONTREAL.

GEC. H. LABBE & CO.

Manufacturers and [mporters of

Chalrs, Rockors, Bodsteads, Bed-
room, Parior and Dining Room
Furnituro and Bedding,

WHOLESALE,
Nos. 448 & 446 ST, JAMES ST,

MONTRHAL, P.Q.

CANADIAN RUBBER CO'Y,

OF MOINTREATL.
UANUFAQTURERS OF

Bubber Shoes, Felt Boots, Belting,

. ¢ ¢ a

ntario Ladder &
- Woodenware
Factory,

S '
Geo. McFarlane,

PROPRIETOR,

310 & 312 KING ST. EAST
TORONTO.

Bell Telephone

ANDREW ROBERTSON, - President
0. I, BIBE, - Vice-President.
0. P, SOLATER, - - - . B8ec-Treasurer

\ HEAD OFFICE:

80 81. John Street, Montreal

This Company will sell its instruments at prices
ranging from $10to $25 per set, These instrumeats
are under the protection of the Company’s pateats, and
piurchasers are thereby entirely free from risk of litiga-
tion,

This Company will arrange to connect places not
having !dcgra?hic facilities with the nearest telegraph
office, or it will build private lines for firms or indivie
duals, connecting their places of business or residences.

Packing and Fire Engine Hose.

G-OWER & €O,

Stool Pon Manufnoturers, Circular Pointa
and all Styles,

Bold by all Btationors.

THOMAS LIGGET

18 AROWING
A VERY CHOIOE STOCK IN
ALL THE NEWEBT

EFFECTS OF RICH CARPETING.

It is also prepared to manufacture all kinds of electri-

calaﬁparams. ,
Full particulars can be obtained at the Company’s

offices as above, or at

8i. Jokn, N.B., Hualifax, N.8, Winnipeg, Man.
Victoria, B.C., Hamilton, Ont.

BOOKBINDING

WILTON
AXMINSTER —_— -—
Faotory, Queen St.,, MONTRBEAL BRUSSELS AND NG
BRODERIES
0. V. GOULETTE, GANANOQUE, TAPESTRY JOB PRINTI
Manufagturer of overy_desoription of Turned BALMORALS and DONE AT THE
Qoods, Hand Bloighs, Wheel 'Honds. Croquots, KIDDERS
Buroau Knobs, Brasgs Ferruled Handles, Spinning : *

Wheols, Carved Drawor MHandlos, Escutchoous,
Buggy Bodies, Eto,

29~ Bond:for Illustrated Catalogue.

GLENORA BUILDING,
1884 NotreiDamo 8t.,! Montreoal.

Journal of Commerce Office
171 8t. James Btrect.
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. ' » . SUBSCRIBED CAPITAL, - - $100,/00
) MOTT’S “  DEPOSITED WITH COVT. OF CANADA. - § Ba. -,-‘9(3M
[ Sir ALex.CAMPBELL 6. Pacs.
14 !9.4! BreakfaSI Gm}ua (Lieut Govr. uf Qntario)
Guaranteed absolute- JoHN L.Biaikie Eso VicE PRES,

ly pure Cocoa, free
from oll, and three
1imes lhe strength of
Cocon mixed withe
sugnr,arrowroot, &c.;
cosling less than one
cent acup.
I'hisCoconcontains
more DESIRABLE DIET.
ABY PROPERTIES than
most articles of food,
and while acting on
the nervesas a gentle
stimulant, provides
Lhe bndy with the
BEST ELEMENTS of nu«
t the snme timo CORRESTING and IN-

efpuieR i

ﬁln‘? Pﬂ*m 1he action of the DIGESTIVE 0BIANS.

EFYE b

RECOMMENDED BY LEADING PHYSICIANS.

ef Engineen 7A.FRASER.Secy.>TN-B5'. {
Heap Orrice.2ToroNTO ST. ¥

ORONTO.

Prevention of Accident our Chief Aim. Economy of Fuel Secured.

J. W.GRIER & MUDGE, Agents, 7725 Noire Dame Sf., Montreal,
M. CREELMAN, Resident Inspector, 7727 Notre Dame St.

BELL PIANOS

AREINOW THE CHOICE_OF

~ MUSICAL :-: PROFESSION,

Tor Snle by all Grocers.

JOHN P. MOTT & C0., Halifax, N.S.

N. E. LAFORCE,

3 Port Dauphin St., Quebec City,
Manager of Quebec Agencies for

St Lieon Mineral Water Go

5o widely and deservedly knewn as a sure remedy for
almost every kind of disease, especially Dyspepsia,
Consumption and all complaints of the digestive organs,

W. H. WIGGETT,

Manufacturer of

AERATED WATERS

Bottler and Dealer in Ales and Porter.

SHERBROOKE, P.Q.

2 Agent for the Colebrated Bt. Leon Water.
Correapondence Solioited.

Eatnbllchnd l864

THE

New and Xmproved Scale,

Giving them a Richness of Tone and Dura-
bility unequalled by othors, while the
goneral construction is of the best,
and on modern principles.

ALLISTON - ROLLER - MILLS

FULL ROLLER PROCESS,
Brands of Family Flour Manufactured.

+- atuds ot Mill Feed on Hand,
Prices quoted on application.

W. J. FLETCHER,

Alliston, Ontarlo

Finished n  Rosewooa, Blisterea
Walnut, Mahogany, Antigue
Oak, &c., &c.

Catalogues Free on Application to

W. BELL & CO,
ST e e v+ MANUFAGCTURERS, G-;UELPH, ONT

sesseave st annsanen

PIANO AND ORGAN

GENRERAL

French *-. Agency

TELEPHONE 1608,

(. ALFRED CHOUILLOU

80 HOSPITAL BSTREET,
MONTREAL,

Sole Agent in Canada for the jfollowing Patent
Medicines :

R N R T T R T ¥ Y

...... D Y N N X T AP R T A

PLANOS

smetanr v SEPeT. vesemIBese st vestenss

Charbon do Belloo-
Byn;;L of Chloral of Fol-
of

Goudron Guyot.

Wine of Quinium La~
harraque,

Valiot's Palls.

Dr, Rabutean’s Dragees
of Iron,

Syrlﬁa of Dentition of
r, Lingsorre.

Grains of Health of Jr.
Franok.

Fuooglyoine Gressy.
Salts of Lithine

Toile Vesicante of Oh.
Leperdriel.

‘We invite inspection of our large
assortment of Planos of the fol-
lowing world~renowned
makers :

STEINWAY,

CHICKERING

Mat&gi Craylug Injec- ’.l‘hngam of @ . ter- HA'N Es
' Elixir Dentifri R.
Dr. Mouseette's Pills, R.F. P
Vorthe's Syrup\oil\ Cod~ | Benedictina of Soulac. w Finest ASSOI‘tment in the DOIIIIDIOD in our
oine. . Swmer’a Phos hor New Bulldlng
RussesTaotz, Paste.  &ec. X:

ntiseptio & Hospital Drossixgs.

Samnlna rant to dootors free on application.

FOR SALE CHEAY.

oONE

Universal

J ob Press

JOURNAL OP COMMERCE,
171 & 178 8t. James. Bt., opp. 8t John Bt.

Speocial sttention is also directed to our varled stock of SEQOND-
HAND PIANOS, amongst which are some instruments of the
standard makers, and that have been in use but a short time,

A. & S. NORDHEIMER,

MONTREAL—213 8t. James Straet.
TORONTO—156 King, 8t. Hast. Branches—Ottawa, London, Hamilton

Order your Posters, |, 2 and 3-sheet, at the
' Journal of Commerce Office.
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WHOLESALE MEN Psful
Should sond for an Estimate for their g% a g @
bookbinding and Offce Stationery | | (4§
JOURNAL &t COMMERCE, H%%%
170 & 173 St. James Street, MONTREAL. i § E;J
l S g
| m &

Qbtained First Pyizg
at Central Ontarlo Ex-
hibition, held in the

_City of Kingslon. Sep.
tember, '89,
| m—
Correspondence
Bolicited,

Bend for Samples,

CocHRANE, CASSILS & (o,

MARUFACTURRRS OF

BOOTS & SHOES

WHOLESALE

CORNER OF
Cralg & St. Francols Xavler Sts.,
MONTREAL.

HANOVER,

FELT BOOT a0 SHOE

WORXES.
Manufacturors of all kinds of Felt Boots, also
apeoinl lines of

LEATIER GOODS.
Correspondonce golicited.

D. KNECHTEL, - Proprietor
HANOVER, Ont.

HEPBURN & CO.

Munufaroturers of Hopburn’s Celobrated

$2.75 & 33 BALMORAL SHOE

EVERY PAIR WARRANTED.
Send for Samples.
PRESTONT,

Ontarioe

ENUNGIATORS

—~FOR—

Hotels, Elevators,
Private Houses, Etc.

Our Annunciators are fitted
up with the

Norway Iron Gravity Drop

This is the simplest, most reli-
able, and BEST DROP made.
Nothing to get out of order
about it. Just the thing for
Elevators as it will not shake
down.

Correspondence Solicited. Estimates Given.

" T. W. NESS,
694 Craig St., Montreal

A full line of Electrical Supplies always on
band, Telephones, Dolls, Butteries, Push
Buttons, Wire, Medical Batterles, Learners’
Tolegraphic Instruments, Turntables, Window
Tappers, etey, oo,

A. T. FOSTER & (0.,

Manufapturers of
CUSTOM-MADE BOOTS & SHOES
And Deslers in Amerioan Rubbera.
Telegraph Address, DERBY LIKE, VT.
ROCK ISLAND, - =~ QUE.

If You do not Sell Shoes You

L

Wear ‘Shoes,
W)mn bnying atk your desler for the C. DONEY
$2.00, $2.50 and $3.(0 bhoos. Canada's groatest

vatue ; f he oinnot supply you send your order
direct to us,and we wii prepsy ail ohargee.

The LONEY SHOES, Ottawa, Ont.

LOUIS COTE & BROY.

WHOLESALE

BOOT and SHOE

MANUFACTURERS,
ST, HYACINTHE, P, Q

BOOT & SHOE

NManufac-uring Company,
—=MARUPACTURERS OF—

Staple Lines, &c.,

LEVIS., P. Q.

JONDRO & GOODHUE

MANUFACTURERS OF

Bootg and Shoees,

ROCK ISLAND, - - - P.Q.

Canadian Agonts for the Candee Rubber Co.
Correspondenae Solicited,

DUCLOS & PAYAN,

Tanners and Manufaciurers of

BUff, PEBLED GRAN ad SPUT LEATHER

ALSO
Honldad Boot and Shoe Counters, Pressed
Insoles, Heels, &o.

ST. HYACINTHE, QUEBEC.

SHAW BROS.& CASSILS,
TANNERS

HIDES AND LEATHER,
426 and 428 Notre Dame Street,
MONTREAL.

ROBIN & SADLER

" MANUFACTURERS OF

LEATHER
BELTING.

Monitreal and Toronto.

BADEN
Lace L.eather Tannery
HELDMAN BROS.,

HANUPAGTURRES OF

Genuine HELDMAN'S Lace.

All our Lace guaranteed or no pay.
Orders by Mall promptly attended to,

BADEN, Ont.

Prices on Application. Telephone Connectlon,

D. W. ALEXANDER,

Manufacturer of

SOLE LEATHER

Antseion S Green Salted Hides,
65 Front Street East, -~ TORONTO

Write or wire for quotations,

Israel England & Sons,

Goneral Merchants and Manafactuoers of

Hemlock Tanned Sole Leather

SUPRRIOR

Lace and Picker Leather, Loom
Straps, Cut Lacings, &ec,

Knowfton, - - - PG

Bamples sent free on Applieation,
ESTABLISHED 1843,
ISRARL ENGLAND: PRED EKGLAND. B.X. ENGLAND.

HARWOOD & LECOURT

Importers aud Masufacturers of

Trunks, Valises and Satchels

OF ALL KINDS,
Office, Factory and Warehouse, 518 Sussex St.
" OTTAWA, Ont.

SNOW SHOES?T&?’S“
L. T. CORMIER. Three Rivers, P:0.

Send for prices,
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MONTREAL WHOLBSALH PRICHES QURRENT,—THURSDAY, MAR. 6, 1890,

Name of Artiole, - Wholessle. Namse of Article. Wholesale. Nuame of Article.
$a #o.
and Shoes. Mons, Boys. Youths, || Roast ohicken,1-1b ting..| D 00 2 30
Brogans. Boots | Shoes., y ;§m % %0 73!"% gg 9 _?g % gg Rosast tnrkoy.i 1h Lms. 0 00 240 .
T T L PR %
Sv},f;.ulgﬁmorsla seesreasresssnasaisannes] 100 125 85 100 75 080 Oorn Brooms. 7" Concentratod. ...
113{”&' . } %g ;8 !;8 ég g ‘i’g No. })giegx; atl.nngs.hurd 285 000 Dyestuﬁ's.
\J ndlo . cieienasd] 38
c.?x&c o . }f]?g E % w ?8 P g% No.%gogstrmgs....... gig g% Arghil.oon RPN
ongress: 0.3 do2strings.ceeees.e veraaes
B o 190 340 000 000 000 000! No.Sdo2strings...orsrss| 193 000
gxa\»lit. boots. ;2‘\3 % g ?8 % }(5] 4 ggg 8% Indxg;fl'f}'a'n'&};')i'
‘f} . 275 390 00 000 00 00011 No,2 do 3strings 000 Madras. :..
Felt hoots helf foz tettsarnnes 000 000 00 000 00 000 (| No.3 do SStrinss bass- g}{ambwr.... ..
oo full gm gm0 0w ® 000 o, posd bandie...\. e 175 000 || Maddor.. .00 20T
1 80X srrestssarneitoittienresnisirenns . . strings basswo Siressesisistssean,
Peged, ‘Womens Misgsos Childs. han °""""”""°" 140 000 Fish.
(4 I I . -
S ln. Battdesesesieeiicinenssnenn| 065 085 70 080 4 030 | ippuga & Chomicals Wslifax Fibred Codfish.
5’“‘ Baliorals- 38 ?8 ;g g % 22 Agid Carbolic Cryst Medi 55 060 \ial,f’n:&lff;su‘::}f_‘? :O&'kf' %2 gg
oo 90 115 08 090 050 065||AloesCape 15 018 Buives ooiee |2 25 238
)I}ebblod " versssrasrensrasnsinenes] 090 115 30 090 50 065 ﬁo’;}gl“éié' Sg ﬁ g;:r}ﬁgusthoro.No.l.... ‘?)3 %
Brom, Potass. 55 060 2 M orriys g L
i Datton ... 100 120 085 0% 08 070 ) Camphor, Eng. 7o 080 Gapo Broton, florringe.. .| § 28 4 @
Glnml Buﬁ'Button % éﬂ& gg % gg ;g Cxtno Aot T D 8D [ Magkorel, No 1, sngm o, % %
PoliEhCnlf esieresarses 50 190 130 165 09 115 8 g @rogn Cod, Larga.....e..| 750 800
Pranch Kid . 85 340 90 240 40 165 5 175 || pragt = N‘z 6?‘11 6 (()00
Nama of Artlcle. Wholesale. Name of Artiole. Wholesale é? 3 gg glﬁymon No. o be 1% gg ) 83
- Frd . .
$0 $o b . {1500 000
s, ‘Peas, Mar., 2-1b ting....[ 120 140 220 225 L 14 00
Cannod Cood o o B?mton bnked beans, pdz| 22) 000 g? ig Balmon, No. 1 (tioraoa),..| 0 (0 2 %
Lobaters, por 050, NOW - 7 50 10 (0 CornedB I-Thoseteens[ 140 1 45 75 080 L 18rge .. ... 100 00 21 00
ardines, 8 srevssns] 800 800 COmo oof 2-1b8. 0000 [ 280 270 @ oo .100 00 18 00
rckorel iverres| 595 660 L1bg.vienl ] (99 & 10 o iu *  Brit. Gol bris....[11 00 11 50
molts veeseees] 350 400 s Blbs‘.. 77 800 Bonaloasmsh.......... .| 0 044 0 054
Sxlmon, per 4o%.cvierened 170 1 /5 " 14-1bs....... 18 50 17 G0 Quini g"i senvses ?0 72 eetreereins 0051 h
Cluus, 1-1b fias, por,doz. 1 40 1 50 || Eungh Togs I-b. bor dor. 02| B Aeid oz lou
e, por doz.coo| 118 1 10 Ens.Brown, ks, 3 | 180 0 00| B8 Ogetaltppooeevener 035 D301 | Patont, wintof.coouu.n{ 470 500
Peaches, 2-1b. yollow «| 220 230 |t Soups, -%ha- o a % ;l‘g Priple Kxtraots, sq.bot., é’{““"%””’i{f’ vieeerseeed] 590 520
3- 300 315 }| Hooege's nutn.n Beana.dz| PEF ETOBE + e s 1o e rs v *lo1 00 0 00 raight roller..isseesien 440 460
Bartlott wurs. 2—1b tins, Roast, Boef.l lb,per doz| 140 0 0 XLIR. - cvasnnsgssenecrnned] 4 10 4 90
d 175 189 260 00g|| Anchor Brand, per E""' 1200 000 H Sypnorfing ..re. 270 850
suwrordor, ow, 50 9L n Al w400 0@ Taest pomaaraor o010 03 || Bipene Bl 1 16
tins, por 0% - b weseenees 33 5 U J2oo 210 -
Pineapules,2-1h tin.m.dez| 2 59 807 || Deviled Tong'e, § Ib * 2 900 C:ty Strong Bakers 480 49
niﬂﬁik‘nf’&,z lb.%c‘;don 10 12 | Ham b, w 2 o oo || Heavy Chemlcals. Stroeg B ﬁors creranean 4 €0 4?8
Gr'naces, 3-ibtins p de 1 75 200 Chigken {-Ib. ¢ 00 0 00 || Bleaohing Powder.ssese: (190 2 25 { econds .. .......) DD D60
Corn, per do%..,... 15 120 || Turkey -1b. 00 000 ]| Blue Vitriol.cssvereiessa s 600 7 00 Oatmonl stnndnrd h'lg 175 190
do lhtins.Ymmouth 75 180 || OxTongue 2-1b. “ 00 000 (| Brimatone ..uiuevavas 200 250 PR I Y " I
do 3-Ibting i.ieeeeinnf 000 000 Gaugtio Soda 60 p.o...euvs) 223 2 39 || Oatmeal, granulutod brg| 1 85 zm
‘ 70 p.0.......1 252 260 Rolled........... 3M 215

Retailers will please bear in mind that adove gnotationt afply only to large lots.

F. W. WINDSOR,

FAOTOR[EQ—

Canned :-

Lobsters,

Baked Beans and other Fruits and Vegetables In thelr Season,

Co.: New Port, P.Q. :

—_ 0 —

. Goods

SPECIALTIES :

‘Tomatoes, Corn

Mo treal. 70 Alb=rt Strect; Cape Cove, Gasps
e Pabxa, P.% Sex) Coso,P o
Little Shippigan, Q

VICTORIA
Flour : Mills.

E. & G. PRESANT,
GUELPEL, oI L.
Manufacturer of

High Grade. Patents

And other Grades,
CORRRSPONDENCE {SOLICITED,

New Flour -Mills !
FULL ROLLER PROCESS,

Cookshire Flour Mill Co,,

' MANUPACTUREES OP

BEST PATENTS and STRONG BARERS, &:.
PROM 5
Manitoba A heat.

Looated 350 miles fram St John. N. B., on [the
.P.R. thort Line. Wheat ground in, transit on
via freight rates. Correspondence solio:ted,

Cookshire, - P.Q.

e

{EcraBLIsuxn 1856.)

MARTIN & SONS

General Grain Dealers
And Manufacturers of

OATMEAL

Choice quality of Standard Granulated and Rolled
Qatmeal and Rolled Oats z specialty, Only selected
White Oats used,

Pot Barley and Rolled Wheat in barrels, half
barrels and bags,

Mill Feed and Out Hulls always In stock,

C. P. R. Siding and G. T. R, Cars to the Mills,

MOUNT FOREST, ONT., CANADA

NEW HAMBURG

Roller IFlour IMills

NEW HAMBURG, ONT.
(New Management)

LAIRD & HAMILTON

MANUFACTURERS
HIGH GRADHE PATENTS,

IVORY BRAN D
A Spaclatty.
PRICES ON APPLICATION,

HOEGG'S

Boston Baked Beans,
Dominion Sugar Corn,
Sterling Lobster and .
prced Salmon

Are the old roliable and. favorite brand
Janned Goods, and aro to-day mthout 8 ;?:nlf of
Every can guaranteoed.
D. W. HOEGQ & Co., Frederioton, N. B.

JNO.A.MOIR, 22 St. John St.

Montreal Agent,

R.B.  MLAY
) MANUFACTURER AND
Manufacturers’ Agent
246 St, James St.,
MONTREAL.

72~ Sole Proprietor and Manufacturer of the
WORLD'S FAVORITE COCOANUT PUDDING

ﬂrd other '* WORLD’8 EAVOR.ITE " Prepar-
ions.

VA

FRUITS.
HART & TUCKWELL

McGill Street, Montreal,
WHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges, Lomons, Bananas, Pine Apples, &o., &
28~ Apples a Spocialty. 4
Qonsignments solicited.
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i{ MONTREAL WHOLESALY PRIOCES OURRENT,—THURSDAY, MAR. 6, 1890.
i Namo of Articlo Wholesale. l Name of Article. Wholesale.| Name ot Artiole, Wholesale Name of Article. Wholesals,
) Farm Products. (5 o $ o N EX 0 $o o
55 Arrm»:n Full, porbbl....! 0 60 0 00,, Peas, per 66 1bs, on track.! 0 68 O 67 |}Zrwit; Loose Muscatel..... 340 250 I Reindeer Brand » Goods— S0 %0
Winter, por bbleeeseseoe] 208 4 00 FOuirasassisrrnesnsnseares| 043 080 Lnyers, Malega +oieevesres] 0 00 000 || Condensed Milk, per oase,
i Dr. Apolos porlb .15 08 0 06| Corn,in bond,.....c. e 1080 000 Londomeessersarses| 290 840 4 dos. 1-Ib, cageB .. vur: | 000 000
1] Evap'd 000 010 “ ‘duty paid No. 2 ....| 048 049 || Debosas «iveeeee we| 560 5751 Cond’ed Coffec—Mocha V|
Burter ¢ Black Basket 76 500 || Java,percs, 2doz.1-lbes{ 000 00
3 Crenmnery (ﬂnesh) rerlb| 022 0 23 Crocories. Bultanas.. 09 0 104|| Condensed C'oﬁ'ee—Javu.
. 016 018 Seodless. ... 00 (Iper cs, 2 doz. 1-1b cages..| 000 0
i Fmeat Dmry * 1018 020 |7Tea(HS.-Chost & Gn.d . alontia, new. o 083 0 07)]| Condensed Coffee—Jamai-
; Fin “ 1015 017 || Japan, com, to med. 1b...|] 015 020 " Loyer.see -co 07 8 07il{ ca, per 08, 2 doz. 1-1b. ¢8.| 0 00 0 g9
I Common grades * 1008 012 ood med, to fine] 0 29 0 80 [} Currants, Provinoial. * 054 0 06}|Prices on appli.—see advt.
g Cuprgx: v gnest to oholcest.| 0 85 0 45 i Prunes (Frenohl...ve * 06: c6
Finost, per 1h..........s 0 103 0 104 * Nogasaki 16 018 ' Bosnia,cn8e8 . 073 0 08 |7, B Schwarfs & Sous, Hlalifaz N.g,
; PFino Goods ..., e D093 010 )| Y. Hyaon, oom. togd.....] 013§ 020 Flga. Kleme, soereveor ** 10 012 || ** Peerless Brund Trade|Mrk R
; odium to Hino ** ... 0 (8] 0 094 fine to finest, 1b.| 0 80" 0 60 14 016 Ginger, 16~1b bxs, slb.b x8, perﬁi,
i Gunpd. com to med,. 1 | 015 020 . 2 025 || Popper,
g Btriotly freh por doz....| 017 18 ' ood tofine |02 046 || 8. 8 Tarragona.... 184 016 || Mixed 18 T “ e u
i rog ceedf 018 47 o cerasins 85 065 Imonds, pape”beu I 18 0201 Bpices §10 *' 20s. ¢ | ¢« o
i Fmost hmed 018 014 Imporml mod. to gd " 25 033V alnn tBuseerevranrnas 011 0124 Quotations on appiication
Poo v 0l 012 fino to ﬁnest ‘“losr 058 Grenoble.... * 14} 0 16 ||Ssareh
Hors : 1889 ver, lb ........ 016 00 [ Twankay, com.togd-- s | 012 018 [f Filberts....... 09; 1 White  ** 04 05
Fincst 188 coene-[OXL 014 | Oolong vvevevesrenveeee it | 0 40 060 || Brazils, new. o 03 010 0 000
IR Fair togood ** 4000 000 Conﬁou, OOIMMION +voess 10 0 12 j{Sgdees & : Oassia.... 063 0 (9 07 000
5 Hoa Pronucra good common | 14 018 || Maco..uuuss 907 120 7 000
{ Baoon Bmk dperlb.....| 0104 ¢ 11 " mod,togood.. »* 1019 025 | Cloves. - 2 025 06 600
i Homasaiod” « 2188 00l s o0 fneat:- [ | 035 0 5 || Nutmoga.,.oossoogiee 1 |0 80 D30 | Puro White.ojorconininl 008 000
3, Hams Smhk ouo) ong. common. s ** amaica mzer, ,, Y wegay - Imap. 8,1 b
T " Ounvnﬂsed 012 012 togood.. ! {025 U382 Unbl ¢ 16 019 [| Cots D or...p._ et 3‘}13 ‘0’8
LE Pork Ca. 6. 0. por bbl....[12 50 13 O " ﬂnuf.oo oice. 085 060 || Afrioan evvivrriiians ® 084 % 000
; Woatorndo............ |12 () 13 60 ! U8L «eeveerenees| 0 664 0 07 || Pimento...... " 08} 30 000
k MOES 1000, ..[t2 00 13 un ||Caffees, Mocha (green). . ** Pepper, Blaok... " 15 2% 000
i, Family..i: 2001300 || Add doto 5 for roasting hi v o2 % 00
i unrd per lh Am. & Gan,| 007 ¢ 08 and grinding. e eeenis. 028 0380 Mustnrd.llh. por }nr.Eng T2 50
; “" por pail Chioago and AVA coarreinns L1025 02 v 1lb 23 2 009
HE ann.ukoo.... crersienee 008 0 08j){ Maragaibo.vivverieanss 01022 028 ¢ {lb, Jarg, Cana. | 065 070 * XXX vivnmnnnnnnd] 027 009
T Sxx Jamnloa.... sessrrveneey ¥ 19 022 “  1]b. 2 02 ||Seap > Best Laundry.......) 0 06 0 g}
i Olover. por §0 1ba, rodeess] 000 0 00 || RiGevsosnees cnrennen e 18 022 ||Rice, Monnt Royal.e.o....[ 8370 880 Common. ...eeveenes [ 0 024 0 05
' mammoth| 000 0 00 Plunmtion Goylon ... “102 02 atna. .o ..p.1001bef 4 50 b 00 ||Maickes ; Tolophone.... 1345 855
i Timothy, 45 1bs, Que..... 000 000 | ChiooTFiesresranssnmerea IO 11 013 *  Japan Crystal.. * 00 476 [ P 75 1%
i Wo stern 1060 103 ]|*Sugars i — . BAED ceersssssrssnrsnihe lb. 054 0 (6 “ 75 385
i Flax 56 ceennee| 008 0 00 |} Ex Gronnd, inbrla. 083 0 00 Tapiooa. Pen.rl 08" 006 " Btar... 05 060
: Potatoos, por lm,g ] 070 075 n bxa. 0TI 000 " 07 0o
HE Honoy, in ¢oml 013 014 PowdpLod in briac.oeon. 075 0 1l Gelatine, 1 lb. pk. w105 110 Hardwaro,
R i 08 s eveennel] 020 0 103 Prms umps, in hr Biewras| 0 U7 000 PR o[ 160 000 || Antimony.eievmeeiansss 20 000
; BOOBWAX:+ +1000r0vsvnvenss| 020 026 If brla....] 0 06_0 00 “ xs....- 10 000 }|T9s : Blook,L & F parlb,,. 24 039
O BrANg~— o " 0 00 Vermlcelh. Ga.nudmn.. w6 007 > Btraits 2% 025
il Mad, hand picked.......{ 170 2 00 || Ex Granulated, brl 00 || Macaron 06 007 || Btrip . verevivmene, % 07
i Modium........ 195 150 Brandod Yellows 08 Itnlmn.... 13 000 Ca ;zr. Ingot " o 015
it Yo OW - .vnes .. woo| 160 1 75 [|Syrus, por lb.. 04) || Peet—Litron.. . .. .1 0284 0 82 || Shoathing .. Jo1s 018
it av ¢ 141 u to the gallon. Orango veseree 101 18 || Heavy Shoets. o2 09
it Cnnn.dn.l(ud intorWheat| 0 00 0 00 || Molasses,(Barbados) in'g 183 0 47 || Lemon seeer cues cennninnss 1 m
! \ intor....| 0 00 0 00 || Porto Rieo.......euuee ty 0 00 {|J. P. Mott&Cou. diamond {8 IRON 0UT NAILS—por keg.
: " S) caressarens[ 000 000 Antmna.... cereenisnins| 040 000 X chooolates; 0 22 0 00 ||Ho# Cut Am. or Cax, Pas'n
! Hard anltobn,No. 105 108 || Prinidade.cissesssssniesed U1 s ropured Coaoons, 3-lb. 10dy to 60y vveviineninns) 275 000
! No.2 i) 103 104 ||Breadmakers Veasie . Pkes X8 ioreeeees| 028 000 || 8dy and Ody.. 0 000
B Northorn. No.1 4103 104 |[f Sonkge.86inbX oove «0is,] 100 0 00 Coeou Nlbs 12}-1b tina.] 0 30 €00 || 6dy and 7dy.. 25 000
h do ; No. ) 000 0 00 ||Baking Porwder— “ Pure Choool'tes for aon- 4dy to bdy—A .} 5 000
Y Osta, cvue s {029 030 Cnao 1 3d2 5ox. tns.....| 225 000 footioners’ uge........./ 022 085 Sdy— 4925 000
it Barloy. ceeevines ... 1045 046 2,1 Y14 vered 200 000 1) ** Sweet Choool’te liguorai 0 21 0 28 ’idv—ﬁno hot out. 575 000
} Resatlays will please bear in mind that above guotations apply oxlyto large lots,
*Norr.—Rofinora prices to the wholess'e tradoe ; jobbers would have to pay io additional.

sy

s . GEORGE WAIT & CO., G, |
PRODUCE AND COMMISSION MERCHANTS GASOEVQNEOQMERS

Butter, Cleese, Eggs, Efc., also Butter and Cheese Exporters, ‘
9 and 11 William Street, - - - MOINTRE.AT G.AS MHETHR

- And Save Maney.
7% Libora! advances mado on Consignmonts shippod to Qreat Britain, or to be sold on this market.
Corrospondonoe solicited. Marking Plutes furnished on appliontion. Cold storage whenever roquired. | . We are now supplving the public with Maters of
our own manufacture, equal to any mado bearin
tho Government Inspootor’s eonl and guarantes

The Canada Meat Packing Co’y | e mia® >
MONTR AT, Robert Mitchell & Co,

— REFRIGERATED DRESSED BEEF.

MONTRREAIL.
Canned Meats, L Smoked Meats, G. A. RUDD & CO,
&C., &C . 8 C.

Our Hams Bacon and Lard, cMr Brand are Fine

Cive them a trla!.

“CHAMPION”

Water-Wheel Governor

The Best in the WMarket.
HUNDREDS IN USE,

HAXUFACGTORREB OF

‘uo11edliddy TQ Juey 818V 09I

Carriage Tops and Hand-Made Harnose for the
Guaranteod to regulate the speed of a Trudo.

Wheel perfectly. 286 KING STRERT,

Pa&t@ﬂ,T@ﬁ@&@@m Brockvillee. - - Ont

= ' §@F- Job Printing and Bookbinding of all kinds
For partioulars address; PORTI PERRY, ONT .olom al l::i!‘:?lmaloaqf (';";m:zperce Office,
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Name of Artiole. Wholesale. Name of Artiole. WWholesale Name of Article. Wholoesale Name of Artiole.
raware—uonsisned,| 8 6. 8 o || HorseBhoes..,. «v...eveil 340 8 50 [ Shot FOE LW Ib8 . cvvve| 5 55 b T6
%azo ‘»dy-— Cold Cut, 25 000 Y Torms, 4 months. or 8 pe Lead Pipe per 100 lba {00V 000
ddgto Sy =8 O ot 81375 D00 | Or0dayh.sessersersrsse].0 00 000 Zinc:Bhet...oo'.oovv. | 810 000
s —ﬁne. }IotCnt AmPat| 505 000 || 4xer as, &ds.—% SOdis 11 00 13 00 }Je Ttorecve vaviins 625 000 Dner.
guflcﬂ Am.n‘ Cau.Pa " CollChainm—d ..oi.s oovese-| 0 04} 0 00 Scra; on—Chaira ..,....2400 00 || Seoteh Grain.siesssessnns
iy to 60dy vesvesesed 285 000 N 0i2 den—} vciereeeers) 0 L8} 0 00 i Machinery sorap. ........(3: 00 0 00} Kip Sking, Fronoh ...e.0.
§dy to 9 dy 00 . e ] 003 000 || Wrot iron -|18 00 21 50 i Engl mh...‘.....
gds to 7dy - 00 7—16. . 0 054 0 00 || Porwder : Gmmda Blasting| 300 8 50 || Canada X 161 e
idy to 64y .- 00 crrvsransannn,] 005 000 gFto 475 500 | Homlook nlf.....
sd o 00 || *aivamived Irom : - . arbed wu-e, per lb‘ Gnl' 0 034 0 00 .
o Shosk 00 Borereods gaom Mo 2.1 0 081 8 07|l Fenet No 8onl%% 57 g’f’i“"LC"}lftHf'd
1,4 0.8, ) . MoC. {1 PP ono; nzwxm. 0. sess piits, !R‘ 0 mm..
"‘;‘:}"'T’fif.c’n‘?u. ueen’s Head, or equal..| 0 00 0 06 No. 8 .../ 000 290 || Splits, oa.vy Ceraaertaenes
00 || Common seeereesssevsses:| 005 0 05} i No.10 ....|000 800 8 A Gamuaar
00 || Pig irom ; Siomen No.1...]28 50 0 00 || Buokthorn Wire ..... +eseest 000 005 f Loather Bonrd, Canada..
00 || Coltness. - 28 50 0 00 Enamulod Cow, por ft. ves
00 |} Calder ... 0700 000 [ Hldes and Tallow. ’obble rait. e,
10d to 30dy o 00 /I Langloan 28 00 0 00 B, Lhreressssusesss
Cus splku 411 izos « 3¢ 00 {{ Shotts ... 2700 9 OD Montrenl @Green Hides 3msh {Cow) K\d 1.
c,,.mwFIosrBarnl. Summerles. . uveervesed27 00 800 No. 1per 100 1bs| £ 00 ¢ 00 voinieseraenecrsensd 0 10 0 18%F
iR covvrrnvevesereneeres 515 000 Gnrtshemo ceverasenn}26 00 000 " o. eeseresase 390 00U Russetts, Light .....on0e |0 F0 085
100 cerrernrenes vesieseed 475 000 {| Carnbroe :. 24 00 000 LU (0 200 000 Rugggug, Hoav® voveeain |0 28 080
T oo seereasreacanesani| 445 000 || Eglinton...... ceeraes|23 00 000 Ta.nnern nsy " $5.00, $4.00 N 018 08
mnm, Nails': Homatits. ourssanen w127 00 28 00 d $3.00 for 1, 3 nnd s. “ 0
v.por keg| 6 76 0 00 Bar 1rom,—por 100 lbs Hmm 1ton, No, linep .....| 500 5 &0 || Imt. Fr. Calf... €8
s 500 00 WResoarrone 50 275 N 450 475]|| English Onk 3040
“ 425 000 Bosblhﬁned 0 275 Toronto w478 RO ) Roughesvsiiennein 014 017
. 425 000 || Siemens.eeesert 00 260 | 875 000 DonFolu, extra... 080 o082
" 400 000 || SwedeB..cioseeniesane 75 400 Chlen.goBuﬂ' veseessannsss| 585 000 NoeLivererenss D21 028
' 400 000 Shent Iron toNo.28......,] 000 350 SLO0TB +evvv v ] & B0 10 00 " ordinary ......J] 019 092
o 3756 G 00 || Boiler Plates..y..coievenf 275 800 1" Ca.lfskma 0074 008 .
" 875 000 oiler **_ Lowmoor.| 0 00 0 06} Balls. .. J 066 600 Raw Furs.
3 inand * 350 000 Hoopa and Bands........;|800 000 Dry No’r West J0G 010
cllnrh na Hmvy "Chinch Canada Plates : Sheeuskins . 000 030 ]| Beaver, por b «vivevevins| S50 4 06
in. .perlOOIbs 670 000]|| Good Brande...vovvvcusnd] 800: 815 || Clipg.cssesssn 000 000 Bonrpornkm...... 12 00 16 00
500 000 ||7rem Wirc: 01070100 lbs 27 000 Lambsking...ooovsevenen.] 080 130 enr.Cub per skin 000 600
. 425 000 || Wro't Iron pipes  to2 in Calfskins uninspeoted ....| 0 05 0 00 [ T I (I )
b 400 000 50 p. 0., over 2in. 60 p.c| 0 00 0 00 Horse Hides western, onoh 250 300 Fox. Red, per skm d120 140
" 375 000 ||Steel, oast orlb......} 011 012 Ci ty n75 1060 | Pox,Cross, conene] 200 400
3in. and u b 350 000« Bpnng, 00 }b 50 000 || Tallow, reﬁned 460 475 || Lynx per skin,large....|300 4 00
harp and Mat Pres’d Naitls b 75 800 rough . 250 800 || Marten por skin. . JO8R 160
iDeecrees -pnr 1001bs) 720 000 )¢ Slemh Shoe. | omn 275 Mink ver skin ... 4075 100
v 550 00]|  Machinery.... 25 860 Muskrat... 013 015
475 000 ||Tin Plate: Leather. Ottor per skin ... 8 00 10 00
450 000 ) YC Coke canvivnevrnriennsd 425 460 R,nccnOn])erakm........ 0650 060
426 000 460 475 || No.1B. A. Bole,«vovvennf 020 0 22 || SBkunk, average..........]0 40 050
400 000 1 ‘i No.2 ¢ v, <1018 01y
Usual oo <1014 016 .. Olis.
000 000 Trade || No. 1, ordinary Bole, 019 020 || Cod Oil, Newfoundlnnd- {086 087
024 000 Extras. “ 017 018 " Hal .1034 035
. 023 000 . No. 3 “ . 013 014 ‘* Gnsm-- 035 038
No.9 1022 000 |[7erne Plate : Buffalo Sole, No. 1. 038 019 || & R. Pale Seal 052 055
M Brand - .. 60 beo. 10p,0. I0,20x 28 .veuvnrvnnennnad 825 850 . 0.2. {016 017 || Straw Beal ...... 0.38 040
Wronght or Ship .S;x’ka ; Russ. Sheet Tron +veeers |10 00 10 60 || Ohina  * New L., 018 010 )| Cod Liver Oil.... .| 0 62§ 0 674
71-16 and § in . 390 000[ Anchors,verlb..........| 476 550 “ o % Noo2iwwn]016 017 [Distributing Prices|
381 425 000 || Lion & Orown, Tin’d Sht’s Zanzibar, No.1l.......e.] 018 019 || Cod Oil, Now oundla.nd 0420045 .
450 000 ERUEOG vevesrsvare 650 00" % No.2 015 018 o Halifax 039 040
N aviverisiasievecacsnnal 4 75 0 00 [|Lead ¢ Pig, per 100 1bs 885 400 * ¢ No, 3., 018 014 Gaspo.. L4040 048
(Die. 80 por oent,) Sheet “ . 450 475 || Slaughter, No.1... 022 o02ll8. R, Palo Soal.. .| 0656 057}

Retallers will please bear in mind that the above guslations apply only to layge Iots,
*Digconnts on Nails apply only for immediate delivery, and for quantities named of each kind soparately.
*#3-Terms for Cut Casing, Book and Shook, Finjshing and Tobaoso Box. Barrel, Olinch and Pressed Nails, four months note or 8 per cent. off for oash

within 30 days.
days,

Disoount on Boitss: Carriage and Tive, 76 t
Nails and horse shoes, three per cunt off within 80 days.

0 80 and 10; Machine, 70 to 75 per oont.

Terms, four montha or 5 ver cent, off for onsh in 80
Horse nails and spikes four months or § por ocnt. off in 30 daya.

WOODENWARE

~—THE —

Wm. Cane & Sang M'f'g Fo,

Of NEWMARKET, Ont.,

Manufactirers of

Pails, Tubs, Waghbeards, O‘Icthes-
pins, Candy Psils, Lard Pailg, Syrnp
Pails, alse impervious packggas for
0il, Paints, Varnisk, Pickles, &0,

JAMES LEE. & CO,

MONTREAL.

FOR SAILH.

<" Firat-Olass New

VICTORIA PHAETON

BY LEDOUX.

The owner, who bonght it last spring, has
no use forit. Address,

M. S. FOLEY, Journal of Commerce.
MONTREAL
A}

Agents '

i
1

i

STAYNER :-: WHITE:-: MILLS.
. Manufacturing

Superior Brands of Fam//y

w Bakers’ Flour, i
BRAN SHORTS AND CIIOPPED SEED.

J OSEPH KNOX, - Stayner, Ont.
Mill alongside R. R. track,

VULCAIV FOUNDRY

Manufacturer,

SCHOOL DESKS

A Bpooialty,

Agricultural and Mill -
Machinery.

Send for prices. W/ARTON, Ont

BOSSIERE LINE

REGULAR :ERVICE
During Summer of 1890

—— BETWREN ——

HAVRE, ANTWERP, QUEBEC- & MONTR AL

By tho magnificent stonmers, undor the
Frencn Flag, as follows: :
e 4 030 tons,

g5 44
O] 2

Geographique {new.
Aquatique s
Eteetrique.
Ilgnuuquo...

nergwus . e
Honmi IV coiivis vecannninsnnniens 2,600 ¢

Through Bills of Lading in goods to all the prin-
cipa! atations in Canada and United Statos,
258 The first sailing of the searon will e about

¢ T e 201 APRIL, 1890,
For Froight nnd passage apply to
BOSSIERE %um d'Orlezns, Hovre.
FRERES & OIE. ue Gluck, Parls.
Or to BOSSIERE FRERRES & Co., Agents,
211 Commissionere Street, - - - - Montreal

FOR :SHARPENING HORSE-SHOES.

HORSE-%HOE VISES|

Hardware Merchants dealing with umcksmllhs should
have these tools in stock,

They are Cheap and Sell Well.
No. I, $4.00. No. 2, $7.50.

A.B.lardine & Go.

HESPELER, ONT.

SHIPPING TAGS,

Having all the machinery necessary for the
manutacture of Shipping Tage, we would call

the attention of Morchants snd manufacturers

to our exceptionally LOW PRICES in this
line.—JOURNAL OF COMMEROE.
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MONTREAL WHOLESALE PRIOCHS OURRENT,—THUBSDAY, MAR 6, 18¢0

Nawo of Article, Wholesale Name of Artiole. Wholemlg‘. Name of Artiole. Wholeaale, Name of Artiole. Wholozale
B oogd o $o §o. ; $o 3o S o T
Straw Sonl .. |0 48 "0 50.l ttae, il Tobaceo Waty paid) Shorsios. .ovoc. o | P §
Cod Liver Ol 1680 000 || Donteatic Broken Sheot 0 12} 1 . Porta...s 1225 700
Castor Qil . Jon 012 Frongh, T8, Cnaku - 1 No; 1Black Chewing, oads| 0 46} 0 00 (|<sared cates . 300 & g
Lard Oil, Extra . 4070 08y " .- 12 13 ! v bxs| 0 46 0 00 || Class Claretof d. Brands| 7 50 Ty
1 Ih? . X . 8 %2 g ;Iig Amerioan Wlnto. Brls 0 7o 1§o. ‘3 revees ﬁ 8 % Tarragona Ports, imp gaj 115 1 %
8 W . ceenes 00 devestanens
Lingge Boxled v 069 071 Salt, Bright Chewin 49 0 65 || 3nrgundy
Ollvo. Pure ,..uee J 100 110 | Liverpool per ba.z Elev ns| 0 624 0 65 . Smoking, vaedl 062 000 | Still, Cafeeseieiiiiunns +-{10 00 23 g
Mnchinery ....... 85 100 vangdian, in small ME 2385 BB R &ER soveernaras w089 000 “ Sparkling......... 6001 5
o Fxtra, «t. ,poue 0 82 REB s ee 0674 0 90 || Navy,38 .. 62 000
" u 00 crve 40 260 " ATLOTA: carevesso 0 35 0 37i|| Smoking, 68 45 0 50 l|Jan. Spirits, Imp, allou Bond, Paia,
‘ i do. 70 3 00 Pactory- led por bag...r | 1 2 14 Sol,z.we.lﬁa 5 000 Pure Pu-its AT (f’) {105 391
Bplrﬂ.s Tumentino. brls-| 0 66 068 uarteri......f 0 85 038 I B 00 095 999
1 ol : || Rioo’s pure dairy  ar bag] 000 2 v JO&S 0G0f e v 25U.P. 053 15
Cs-r Lots Store, [2p.c. Oﬂ'l M0 015 artors| 000 8 60 || Myrtle Navy.....0covunens] 066 000 || Family Proof.... 20 " | 0 g8 12
Brokon lots ..... 00 016 |f lark’s Island ........ cese] 000 000 - }) Oid Bourbon.\..20 * fpgs jg
Am. ln5 clx)xll;llots % 22-} L por. & Wines, Liquors. otc. " % ’: 855 i ﬁ
8 e umbor . .
¥ow o J0hbls ., ] 000 024} 1 &e Alr Englih..... .ate.| 240 245 « 0B 1g
«  ginglo bblg «vseenssf 0 L0 0 23N} Ash, 1todin, M ceruienn[20 00 25 00 o ts.] 160 165 078 184
Cinss. 50t 10001 Biroh, 1 to 4in., M.. +[20 00 25 00 Domestio 85 125 088 194
Hnludinonos.mto 2.0 165 000 000 e0aises +[18 00 20 00 ‘. 60 075 “ ' o 098 304
nited inohos 26 *‘ 40....| 1 75 0 00 [l Walnut, per M +|60 00 100 Q0| Porser : Dublin 40 245 o “ “ 108 214
e 41 ** 50.... 0) 875§ Butternut, per M ++130 00 40 00 60 165 || 20 t0100 oages, net oash
" 51 “ 60..../ 0 00 4 00 [} Codar, round, lineal foot..[00 06 00 10 Domosﬁo 00 115} 100to 200 2§ p o off.
Codar. ﬂa.t. lineal foot....[00 04 00 06 . 70 0 00 || 200 onges and ovor5 D olo!
Paints, &c. Cherry, 170 00 100 00l| Brasdy = bent..-.. ...... 5) 69 [|And add io for jobh' lots
W Lead puro,50 ¢ 1omb kzs 600 709 Elm, go! t. lst 15 00 17 00 00 12 00 * Islay Hlond ..... 800 825
No. L. 500 550 m, Rock .. 23 00 30 00 {| Cheaper shippors...... ga]. 75 4 25 || Sheaper Whiskies . 500 700
“ No. 2. 450 6500 Hemlook.M... | 9001000 oase qts.{ 7 00 9 50
No. 400 450 | Maple, hard, M. 0o woune 25 00 85 00 || Irish Whishey :~.,,.08te8| 9 00 9 50 Wool.
Wh“g Lgn.d, dry 1525 5751 Soft, dosererenrreranns +ve+116 00 25 00 HiMackie's R, 0. Enecml a0 {10 00 10 50
Rod Load 460 50| Oak, M., .140 00 50 00 Islay {800 8925 Ble@08 covrvvieisnoennniss. 02 08
Vonetian Rod, Eng’ 160 175 || Pine, cloar, B .|35 00 40 00 ||{Cheaper Seotoh thskios 500 700 | Pulled, unassorted. 4000 000
Yol. Qohro, Fronoh. «+] 12 300]|| 2nd. qualit do ++|25 00 80 00 || Jamaica Rum.lﬁ 0 P. ,per Extra Supe JOO 000
Whiting, ordmnry 060 070l Shipping ulla ees .14 00 16 00 imp, gal. 400 450 o Bunar L0000 000
Lon on.Wnahed 070 073 Y ..... veiei] 80010 00 { Demarars Rum...766. 8|350 400 < . 4000 000
. 115 125 «j150 160 H'nllaud (27 R imn gal| 250 260 || Blaok... 000 000
Portland Comonb, brl.....| 265 285 ..|10 00 13 00 Green cases| 4 55 4 65 {000 Qo0a
Fire Brick . ceee 120 00 28 00 1300 325 ' d oagez| 8 60 B 70 4020 022
E‘imCluy................—. 160 200 ceeenved] 200 225 ||Champagme : 26 00 28 U0 Joa o2

Retaflers will please bear in mind that the above quotations apply only ta large lots,

GURNEY’S hot-water Heaters have proved themselves the most

THE BEST PICTURE FRAMING !
THE GHEAPEST PICTURE FRAMING!

Of the Newost Designs; by

A.J. PELL, B0 & 82 Victoria 8q,, Montreal

IM?ROVFNG_ ANI} REMODELING
HEATING
HOT AIR, STEAM or WATER

ARE OUR SPECIALTIES,

E. C. MOUNT & CO,,

Piumbrs, Gas and Ste:m Fitters

766 Craig St,, Montreal.

Telephone No. 12 5,

The GILBERT

Blastino and Dredgine Co’v

[Lr.a1TRD)

CONTRACTORS, MONTREAL.

—— THE ~—-

GILBERT  BROTHERS

ENGINEERING CO.

(L1MITED)-

CONTRACTORS, - MONTREAL

perfact, economical and easiest managed in the market. GITLMOUR & Co.
E. & C.GURNEY & Co. -385 & 3B7St,-Paul-St,' MONTREAL i o o

1 Agents forOntario and Quheac-

!
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EROWN AND CO.,

, Jute and Tarred

1

Manufacturers of
184,

Oil Well Cables, &o.

wine,

Cordage, RED STAR Binder
T

Manilla S

Factary and Office, - -

QOUEREC

Elmwood S¢ W Mﬂl.'

DOOR AND SASH FACTORY.
Senkpriel & Hawser, - Elmwood, Ont

J XL, WALKER

Wood Engraver,
ETAS

REMOVED

207 St Jamea St
Nordheimer’s Building

Engnving for ail Illus.
trative and Advertising
Purposes, superior to any
olhcr Process, and as low

nce Urd:u respects
Established 1850, rul

New Brunswick Gordage Wor_ks

THOS. CONNCR & SONS, Proprletors.

MANUFACTUBERS OF ALL KINDS OF

Hemp and Manilla Cordage, Lath and Shingle Yarns, Lobster
' Marline, &c., &c.

VESSEL OUTEITS supplied at Short Notice.

Binder TMwine a specialty.
Qutations on application.

ST.JOHIN, N . B,,CAa.

Sawmills, Saws,

Shingle Mills p
Lath Mils,

Veneer Machines, &y

Englnes Stauom}{ :‘r;gspormbl
Best it (
Boilers, s amiyoL,,

Planers,
Matchers
-and Moulders.

Saw Gummers and
Saw Swages,

Send for Circulars

Enyme Works

Go.,
- Brantford,
Canada.

Portable Sawmzlls from 121050 Horse Power. Wrought Steel
Carriages, light and strong. Gang Band and Large Circular Mills.
Refuse Burners. Use Ewart Chain Sawdust Conveyors and
save your fire,

No Sawdust must now be deposited in Streams.

W. A. ROSS, A, A. BENSON,
30 8t. Paul Street, QUEBEQ. | 305 S8t. James St., MONTREAL

HOVELS, AL (FAX SHOVEL D

PA DES _(LIMITED) -

COO PS: HAIIFAX, N.S,

BOLE MAKERS IN OAI’ADA 0’

FENERTY'S Patent Socket Shovels, Spades,” Scoops.

NEW BRANDS. NEW PATTERNWS.

00R NEW GRADUATER OR THICK CENTRE STEEL PANS give an excell noe in reduecd weight,
strength and durability hitherto unknown. g o o

P, E.I dgents s DODD & ROGERS.
CI[A.RLOTTETO‘VN

Anwc,w ouo.c GILMOUR & CO,

. W. H. BANFIELD, Machinist and Die Maker

MONTREAL |

THE PLAXTON

SECTTON AT,
Hot- Water = Heater,

RNGDOUGALL & Co.
‘OIYYLNO - = - 'LTVD |

The Most f’owerful and Economi-
cal Heuter In the Market.

X3~ 8end for desoriptive Ciroular and Price List.

R. McDOUGALL & CO,,

Cralt, Ont.

80 Wellington St. West, TORONTO-

Manufactures’ Combination and Cutting Dies, Foot and
Powzt Fresses, Jewelers’ Tools, &e.

‘| Fine work a specialty.

Illustrated Oatalogues Printed at™

the Journal of Commerce Office.
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JUBILEE HARROW.

Manufactured by

W. P. MCNEIL, - NEW GLASGOW, N.S.

WHOLESALE TRADE ONLY.

Correspondénce Solicited.

CANADA PIPE FOUNDRY

ESTABLISHED 1876,

ALEX. GARTSHORE, -

Hamilton, Ont.

WATER, GAS AND SEWER PIPES.

Capaoity of Works: -~ - - =~ 10,000 tons per annum,

£~ Our produot is in nse by the Leading Cities of the Dominion. ‘m
Prices Furnished upon Apploation. P. 0, Bow 125,

DB.UMMOND McCALL & CO0., Eastern Agents, New York Life Buxldmg, MONTREAL

'OMINION SANITARY POTTERY Co.

Manufaotarers of

“Crown,”

“ Improved
Sanitary,”
“ National,”

“Unitas,”
And othor
Closets, Traps,
Plug Basins, Urinals,
Binks, Washtnbs,

Aud Every kind of Sani-
tary Ware.

St. Johns, Que.
Perforator

(ADTOMATIO.)

PRICE, - 524
§  Every Machine Warranted.

na—tt—

Dacisions :: of :: Courts.

‘The Supromo Court: * The
moakor of cheok obliged to use
al due diligence in protacting
it} the omission to use the moot
efleotnnl proteoion meaingt
alteration evidence of neglcot,
which renders him responsible -
for the fraudulent amonut, the
bank being rospensible only
for genunineness of the sigau-
ture and ordinury oare in pay-
ing the chook,”

The United States Cirouit
Courr. Qotober 15, 187, 8rid :

there was nothing unusual
In the appearance of the raised

hear, aothiae sullclont to
The Only Perfect Check Protectar Manufaciuned 3::&'2 al ‘poraon oo bis. gaard,
AGENTS WANTED vam'mmnn. N .sponmble forpuxnzu."

GEORGE A, MUNTZ, - 131 Mch Street - 'MONTREAL

Solo Aqent for the Domlnlon

the bank nY\ould not bo hold re-

Thos. J Par/(es

HARDWARE AGENT, -
Mill an¢ Engineers’

SUPPLIES,
82 Temple Building, - MONTREAL

Role Aeent for Caunnda for

. R 0's_8;
A. & F. PA &Egn gz A(i 0 sEy pades, Shovols,
J. Rabone & SBons—~Tapes, Levels, Rules, &e.
J. Wregg & Bon—Cutlery,
Godwin & Howitt~Hesrth Tiles. -
W. H. Micklethwait & Co.—Fire Grates.
Barnard, Bishop & Barnard—~Wire Netting.
T. Attwood—Anvils and Vises,
Hardy & Brittain~Bedateads.
Silioated Carbon Filter Co.—Filters.
J. . Wright & Co.—Q=as Stoves,
Friotionless Engine Packing Co.
MoCaw’s " Glacier,” substitute for Stained Glaus,
2r-Correspondence soliocited.

L

Stoves

Furnaces
02 & 94
Queen Street,

TORONTO

INEROVED

TURBINE WHEEL

Guurnntead-(eqnal to any on'thé Conlinent.
Prices Lower than any other firastclan Wheeh
Write for dognite ?nfomntion.
CHAS. BARBER
’ME'A'FORD, - "O’NT.

Amntn for Mmtimﬁnﬁ?r?““b." 'ROBB l
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL. o

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

[ERTEEERE R

i

‘ R

CERTIFICATES OF STRENGTH AND PURITY,
et
OFFIOE OF THE PUBLIC ANALYST, mOAL LABORATORY,
' A MoxTneaz, September 9th, 1887 ’ Mzp10an Faounry, MoGusn UNIvERsiTy,
To the Canada Sugar Refining Company, Montreal: . " Movtnaas, Beptember th, 1887,
@,Sf(ﬁi‘?;‘&"sf'd;ilrfh‘*‘vﬁﬁ%'f'?{‘:’r‘ﬂ*t%‘iﬁﬂf.“ﬁ‘&‘%ﬁﬁ?ﬂn“ taniod tham by ohe | To the Canada Sugar Refining Company
Eophoad by mosesnof Sy anming T | ndRERIET Bure. e and et e B A s SRR

The test by the Polarisoope showed in yesterday’s yield 9990 per cent. of i i °
Pure Cane Sugar, which may bo oconsidered commercially 88 ABSOLUTELY ?;“,‘t‘t,’;‘,d_“ 18 praotically as pure and good & Sugar 84 can be mauu

puRE 806AR.  JOHN BAKER EDWARDS, P.n.D., D.C.L, ¥.C.8., Yours traly, RIS 1 4
Publio Anulyat for the Distriot of Montroal, and Professor of Chemistry, @. P. GIRDWOOD. :

Cotton Spinners, Bleachers Dyeras and Manufacturers.
S et O LY. i T R e e Y T T A T e = e 31 Cotion Yarns.
Carpet Warps,

Ball Knitting
Cottons,

P —t

Vo

and Yarns for
Man'fact’rers’ Use

. Beam Warps for
Woollen Mills.

: i Grey Cottona.
it Bheetinga,
=i Drills and Ducksa.

<1 8-0z, Cottonades in
plain and fancy
mixed patterns.

The only “Water
Twist” Yarn

= _ = " =L —_— - e Z X3 e L’%"ﬁ made in Canada.
AGCGRINTS: DUNCAR B : - B " Co MILLS:
WH. HEWITT, ELL, ew Brunswio tton Mills
JOHY NALLARL, } Toronte """ "Montreal, | 8t. Johu Cotton Hills, » }8t. John, N.B.

“HAVANA

"La Fameuse” and i ‘“]0 PEARLS,

" Lamaya,”

-
(Y,

S8moke J:«:;:U-! PATNR, _
, FASCINATOR . ol &
NS Best 5¢. Cigar mn the Market, B %’%@,‘“' o
TS For Sale by all Leading Cigar Dealers. S Z

GX0, 7. PAYNE. ' Manufictured by J. O. MAGFARLANE,

PAYNE BROS. & MACFARLANE, - Granby, P.0:

Special Brands made for the Jobbing Trade.  Correspondence Solieited,
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— T ET ] e Leading Hotels In Canada. SECURITIES. Iﬁ‘i,d“z%'.
CALE FARM PROPERTY I
————

R SA L 1,600 Building Lots

» in the Hochelaga
ard, plentifully supplied with water, and in
olose proximity to all the factories and railway
depot ut Hochelags, within the city limits; also
Two Blocka of Land, consieting rineipally of sand
and olay, suitable for brickmaking, suficient for

British Columbia, 1834, 6 po..cvveni...| 108 139

107 oeevnnennnennnn] 10 125
Canada, 4 p.o.Joan, 1910.. eveveeeiannss] 169 m
%

WRAY GORGET

M'F'G CO.

New Factory. New Patents
= New Styles. Bl

TORONTO, ONT.

SEND FOR PRICE LI3T.

two | brickyards. O f Banc Rouge [N
ftone. m Mr;.:uﬁmigﬂn .n 8:3']6;? 0y of Masonry §p. ¢.loan, 1938 |8
and Lime Stone, and ag ut Ninety Aores of Land Debs, 1834, 31 p. 6. veuvinnnnn] 103 108

in the municipality of Cote Visitatlon ; CityPassen-
gor Railway passes thinlrroperty. Plans on view

at the §¢. Lawrenes Ha ha T
HENRY HOGAN, Propritor. 8 Rallwav & other Stocks. by

lgewbgr%nn{;kﬁ . 0. ’?384'91' 100
THE RUSSELL, s rgraca. 7, 1001 1)

Do do 105
W Do do 2 5P arens {1
OTTA A’ Atlantio & Nth W%%mm?) g.o. Gus. 12| 1

A | 100 ist M. Bds ......... it
3- s M _A_Y o - THE PALMOAHAD 10 |Buffalo and Lake Huron £10 I: l}g
- - This magnificent new Hotel, fitted up 1o the most | 100 Do  &tpo. 1t Mort.... 1831 185
modorn s T:, is now re.opened. The Russell contains 300 13| 135

Importer and Manufacturor of

-0I1LS—

OF EVERY DESCRIPTION.

accommodation for over Four Hundred Guests,
with passenger and baggage elevators, and commauds
a splendid view of the City, Parliamentary grounds,
river and canal, Visitors to the capital having busiess
with the Government find it most Conveuient to stop at
the Russell, where they can always meet the leading
public men. The entire Hotel is su%zlied with cscapes,

in case of fire there would not be any_confusion or

0 2nd. Mort... ..
Can. Central 5 p, 0. 1st M. Bds Int.
guar. By Gov...eeis e 106 | 108

Canadian Pacific $100.....v0vveuuuil 7641 76)

@rand Trunk, Geors Bay, &o.
T86 M e vsarvnorreie et ceverenenliod | 105

danger, Every attention paid to Guests, 1 Grand ngg é)‘feg:ﬂﬂ(ktmga :tgck ll?,' 1}‘0)

9 Common 8t., MONTREAL. KENLY & ST. JAGQUES, Prop'rs. lo - Iat; prel. é:?d{:' ool Z&
. pref, stookK .. 91

3rd pref. stook ... 214

Z
6 . 0. perp. deb. atook. .[192] 1
4 p. 0. perp. deb. stock. - )

LARDINE OIL.
The famous heavy bodied oil f?r all machinery.
MADE ONLY BY

McCOLL BROS. & €0., TORONTO.

A% Those who Use It Once Use It A'ways, “B%
McCOLL’S RENOWNED

CYLINDER OIL

Has fow if any equals in America for engine cylindors,
The fineat lubricating, harne«s and tanners’ oil,

! ASK FOR LARDINE,

Great Wostern shares, § &.c.
6 p.o. bds., 18 .
Hamilton and N, W,,6p.o.. |
M. of Canada Stg. 1at K{orts p.ollcg| 10
Montreal and Champlain § p. ¢
lat mtﬁbdﬂ tiesesiseessnssseane 1N | 107
Montreal & Sorel, 1st mtg. 6 <11
N. of Canada 18t Mtg. 5 p.0ieevss..s |1
Northern Extonsion, 6 p. ¢. pref . l10n| 102
%uobeo Central 5 p. 0. 13t Ino Bds.{ 27| ‘%0
Q. & .4;. o, bends 1st Mort....|o&| o7
Well, Groy & Bruce, 7 p. ¢. Bda....
1S MOTE . vineuevocrosorrocaece |ION] 102
St. Law, and Ott. 6 p. o, Bda........| 95| 97

Banka,

Bank of British Columbia...oe.vi. | $0j| 413
Bank of British North America....{ 76)| 77}

ST. LOUIS HOTEL, - Quehed?
WILLIAM K. RUSSELL, President.

1
100

Municlpal Loxns.

R Eemeaa

- Hotef Directory.

100 iCity of London (Ont) st pref. 5 p.e.
. . A di s $10 100 [City of Montreal stg 5 p. s p.. 108 %%
; Price o admission fo this directory is 10 Per | 10\ PGt 60 ah fioa | 104
; GnRUm, rodoom 1893 . veversensonenrnes 105 | 108
3 - e 1
(it ONTARIO. 100 [ty o Quabor Fa sonc o it |
e PLACK. MAME, PROT, OR MR, 6 p.o. redeom 1893. .[103 | 10§

1878, redeom 1908

City of Toronto.6 p.o, stg. IR7.. ,.|irg
6 v.o. 8tg. con. deh., 1874.....

6 p.o. gen. oon, deb., 1:19,,,...Jt10 | 112
4p.o. 8tg. bonds, 1921-28.. ... 103 | 105

BARRIR, .05 o000 . Queen’s, . ... A. W. Brown

BrooxviLry, . The 8t. Lawrence Hall ...,
Amos Robinson

Dm“.‘.buclolThﬂE]E{ﬂt'o-cl‘.‘o.ll.' 00

100

IS S R

BAYLIS MANUFACTURING CO'Y

MANUFAOTURNRH OF
VARNISHES, JAPANS,
‘WHITE LEAD,
COLORED PAINTS,
DRY COLORS, PRINTING INK,
MACHINERY OILS & AXLE GREASE.
AND DRALERB IN .
Palnters' & Printers’ Materlals Generally.

16 to 28 NAZARETH STREET,
MOINTRHATI. )

W. & F.P. CURRIE & CO.

{100 Grey Nun Bt,, MONTREAL,

MANUFAOTURKES OF

SorA, CHAIR AND BED SPRiNGs

A~ A larga stock always on hand, =g

Roman Cement, Portland Cement,
' Wator Lime.
Prain Pipes, Vent Linings,
w Fire Covers, Fire Bricks, Fire Olay,
Whiting, Plasteriof Parls, -
‘ Borax, China, Clay, Kte-

GALT.000 seeess The Queen's,.. ... 0. Lowell
@axanoqu , . .Gamble’s Hotel, ,A. M, Gamble
HauwroN ,.....The Royal..,.,. Hood Bros,
Kinasron, The British Amorica, J. E. Dunham
LoNpoN.... . The Tecumeeh.,.,.C. W. Davig
O1rAWA.. The Russell., Kenly & 8t. Jacques
Toxroxnro. . . The Queen's, ., McGew & Winnett

QUEBEOQ.

Monrrear, The 8t. Lawrence Hall, Hy. Hogan
“ ..The Windeor Hotel. ... 0. Swett
“ ++» The Balmoral., .8, V. Woodruff
Quxsz0,.,....The Russell..,.... W. Russell

NOVA SCOTIA.
Haurax, .., The Halifax, L, Heasleln & Sons

NEW BRUNSWICK.,

8¥.JOHN. ... .... Victorla, . D. W. McCormack
#  .vees.New Victorls,,J. L. MoCoskery

CANADIAN SECRET SERVICE

Legitimate Detegtivo work of every kind, avoepd
naitimat intorfores seith the Harital Rela-
tions, Copyrig&ltp and Patents protected, Bank,
Insurance and Hailroad work given omreful atton=
tion, We sre prepared to undertake Deteotive
work at reasonable rates, and to poerform the
daties oritrusted to us in an honorable manner.

JOHN A. CROSE, Manager.
) P. 0. Box 199, MORTREAL

City of Winnipog, doh., 1914 5 p.o. ‘}0 112

deh. sorip. 1907 6 0:6. vvreaee.. (L19 ] 131
Miscellaneous Companles.
100 [Canada CompaDY «ovsevvaecss js0l 65
100 1Canads North-Weat land Co....... ) 3} 4’
100 (Hodeon Bay.eererrecersensee o | 204 20

Evoning Claases will. Commenceo on
Wednerday, October 2nd,
The course of study combines theory and practice,

and is desigoed to impart a thorough business educa-
tion, Itincludes boakkeeping in all iis forms; Com-
mercial apd Mental  Arithmetic : Penmanlhlg, veat,
lain and rapid ; Correspoudence; English; French;
Jommercial ' Law, embrucing business forms, docu-
ments, etc, 5 Shorthand and Typewritiag, 1. cluding a
short, sharp and thorough drill lin_practical grammer,
composition, punctustion and spelliag,

On account of the large attesdance during the past
{lar the proprictors have fuund it necessary ta agaia
ncrease their staff and provide more rooms The
offices lately occupied by the Export Lumber Co., I
the same building, have been secured by the College,
and are now fitted up in firsteclass style as a ladies
department, which will bo under the managesment of
an experienced {ady teather,

For particulars apply at the College, corner of
Notre lgamc and Place de Armes, or send for circular
containing full description of the course, terms, &e

L d -
DAVIS & BUIE,
Hesiness Collage, Moutrerl.
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Insurance.

NORTH AMERICAN LIFE

ASSURANCE COMPANY,

et

Head Office, - - - - - TORONTO.

cuarantee Fund, - - - - $300,000
peposit with Government, 60,000

Hox. ALzx. MAcExNziE, M.P., President.
Hov. G. W."ALLEN )
Jony. L. BLAIKIE, iﬂsq. }Vice-Prea R.
WiLax MoCaeg, F.LA,, Eng.,

"Managing Director.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. James St. ’

LiverPooL & LONDON & GLOBE

INSURANCE COMPANY,
LIFE and FIRE.

Invested Funds,  « - - $38,814,254
Ffunds inveated in Canada, - - 900,000

Seourity, Prompt Payment and Liberality in the
adjustment of Losses are the prominent features
of this Company. - .

Qanapa Boarp or DIRBGTORS!
flox. HeNRY STARNEB, Chaijrman..
o L AR
RTWORTH }o AN, v

Sl?ﬂr'l. @it CM., M.G,

G. F. 0. SMITH, Resident Becretary,
Medical Referoe—D. 0. MacoaLruX, Eaq., M.D.
Standing Counsel~Gzo. B, Craump, ﬁ‘sq.

HEAD OFFIOE, CANADA BRANCH:
. MONTREAL.

TEIE BEILL

- Art, Stained- Glass. Works,

Manufacturers of
-Eqelosinstio- =of overy—
mgtDomeatio ART GLASS Desoription.
Lead Glazing and Sand Cut a Spaclalty,

D.BELL, 110 Richmond 8t,-West,
Manager.— . ‘Toronto, Ont.

STAINEDGLASS

??DON{':‘! 1886 erw sy
SDESICNS - SUBMITTE DX WARAE

VR HOTHVd
40 ¢ JYNLOVAONYIN
032 HINGIN'Q

R
Also CARPET and PLUSH ROCKERS,

HARRIS & CAMPBELL,

Manufacturers, Importers and Dealers in
Plain and Fancy Furniture,
SHOW ROOMS:

O'Connor and Queen Streets,

OTTAWA, Can.

.

A PRACTICAL IMPROVEMENT !

Efficrent and Durable !
MACEINE FOR

HARPENING
= xNG

and
ey’

An Intrinsic Invention.

The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B,, - Canada.

Vet

FOR THOSE ADVERTISERS WHO
have a oredit g0 well estublished as to
make them safe customers, we recure the
most important udvantages. We oan de-
vote our emergies to securing for them
what is wanted and what ought to be had ;
without aonstantly contemplating & possis
ble lo=s liable to sweep away, not only all
conwinsions earned, but in /ddition, leave
us responsihle for heavyobligatious to pub-
lishers, We seak the gatrqnaza of re-
sponsible_advertisers who will pay when
the work is done! and of experienced ad-
vertisers whn will know when they are
faithfully and mtelli(ontlg rerved] Ad-
dress, @so. P. Roweir, & CO., Newspaper
Advertising Burean, 10 Spruce St., New

York. . .

ENVELOPES

STAMPED IN RELIEF OOLORS
NO CHARGE FOR DIES,

THE GEORGE BISHOP ENGRAVING
AND PRINTING €0, -
169 St. James Bp., Montreal,

THEOPLA, 2= ==
~ORNAL % cpcE
0! %}yﬂ'@m\ﬂ Y
E&umc-: ao % fSRase

DEVOTED T0

Commerce, Finance, Insurance, Railivaya,
Manufacturing, Mining and Joind
Stock Znterprises.

I1ssued Every Friday Morning, =-
SUBSCRIPTION:

Montreal Subscribers, v -+« $a Jear
Mail Subscribers to any other part of Canada, 83 ¢
British Subscribers, e e« « 108 stg
American ¢ - e« e « 33

Single copies -~ = « » = 100 cach

Editorial and Business Officas : -

Nos. 171 & 178 ST, JAMES STREET,
- Head of St, fohn Strest,
MONTREAL,

M. S, FOLEY, Editor, Publisher and Proprietor.
AW~ We do met underiake to velnrn uwnied
manuscripts,

¥~ Al paymonts to be made to hesdquarters at
Waetres!,

' Accountants, Agonts, &c.
[Fey Legal Cardsaec ather poges.) -

S. A. D. BERTRAND,

Official Assignee for the Pro-
vince of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg- _ Insolvent and Trust
Eslates oaref My managed with prompinsss and
economy. Sreclsl attention to confidentisl busi-
ness enquiries,

35 Portage Avenue East, WINNIPEG, MAN.

JAMES C. MACKINTOSH,

Banker & Broker,
HALIFAX, NN.S.

Special fon given to i in sound divi~
dend-paying Stocks and Debentures, o '
tncce:. ections made in all parts of the Marltime Prov-

Business information afforded’o customers.

X166 Hollis Street,

J. DUNCAN DAVISON,.

IX4 8t. James Street,
(Care Dun, Wiman & Co,)-

OCOMMISSION HR )

For following Provinces :
Ontarlo,Quebec, Manitoba, New Brunswick
Nova Scotis and Prince Edward Island.

A WILLIAMS & CO,, .

Woudra 5, VICTORIA, B.C.
MANUFAOTURERY AGENTS

e AND' e .

COMMISSION MERCHANTS

Consignments received in all lines. Advaness
mide on marketable giods, which are quickily
resliged ,and prompt setilement made.

elephoné No. 4283,

HENRY COLLINS,
Ohartered Accountant(Eng.,)
" Trustee in Bankruptoy.
N. B.—Books Audited and Balanced, ‘
- Partnership Aocounts Adjusted, Kto.
HAMILTON CHAMBERS,
8t. John Btreet,

+ + + .+~ MONTREAL.

H. HALE,
489 Dundas St., - WOORSTOCK

AUCTIONEER,

Commissicn and Real Estate Agent.

Largest Warerooms west of Toronto.

Goode turned over quickly and prompt ams
on oonsignments.

Bunkrurt Stooks of all kinds bonght. ats rat
on the dollar. Correspondenes solicited.

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.,

Braxca or R. @. Dux & Co,

New York and Europe, 120 Branch Offices.
Facilities unequalled. i : .

W. W. JOHNSON,
Manager Montreal Branoh,

S. COLLINS' SON & CO.
PRINTING INKS,
32 and 34 Frankfort Street, N, Y, .

Our Cut Inkasronséd on tho MAgAzINE and Wrsxey
by Harper & Brothers, and on this Paper.

o

-t
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L N D O N Stocks and Bonds—lNSURANCE COMPANIES—CuADuN.—Mm;lﬂ Qnot;!aw MarA 1890.
O o T ) Last Amouny e

No. Date of Share Canaq
G N“" or Oonm Shares 13;;‘;,‘::3 Di:id%gds par value, I’*gga ver ‘llll;’et:: fsm
u ar an te e ° | British Amerioa Fire andMn.rlno -|.10,000 | 3-6mos, |Jan...July £60 $50 1068 108
Canads Life. 2,500 | 7§-6mos. {Feb... Aug 400 . 50
giotif_oga.l‘go,Lﬁ{g.&Auoldent Mlzmns gm.. !’ly 188 1
- - - - AND A d t Wabtorn AsSuranoo... ) Lomos, (Ten .July| 40 2 % i
coident| BE Sk R | &
ident Lns, of No: me; os. D a
COMPANY Bt PN ort Amerragriomn) 200 | & B8 60 50100 i
(LrrEn)
OF LONDON, - ENGLAND | Bamsa axo Formon.—(@wotatioms on the London Mavkes.) Fob. 19, 1890, Market valao p. p'd upsh.
GAPITA'., - $|,250,000 gr}t:;h and Forelgn Marine «i.e.v0s| 50,000 50 20 4 2%} 7
— onisn avenass . . .
Head Qffice for Canada: (});o:n?xgerolnlL U, ire, Life d barine:| S3000" - i B : 24
1n. ﬂl’g ------------- ssaanean !
72 KING ST, EAST, - TORONTO, | ¥ire gg:'néuﬁocedé.asociation 10000 | 6 £0 | £ &
BONDS OF SURETYSHIP Guadian Fire snd Lifo 500007 R0 BT g 30e
Issued for partios in position of trust where | Imporial Fire.......... 12,000 | £7 p, sh, 100 25 £179
seourity I8 required. Lanoashire Fire.. 00,000 20 2 £7
¥ '8 red fo Association of Bootiand. 10,000 15 Q0 8 £38
ACCIDENT INSURANCE on tho moat pproved plang | Life Assaoiation of Hoo o‘;’,‘;mm 0 .8 o | 2
——— London & Lanoaghire Life. ... . 10,000 10 10 17-2 84s Bis
A. T, McCORD - - - TORONTO, ﬁ‘“&"ﬂﬁﬁm‘& L‘%GWNE“ &1 1"3%‘-‘{}(;’05 '!,g 2 2 ﬁg d
[}« rn DOsoess O o
CHIEF AGENT FOR CANADA. - | North Brit. & Moro. Hire & Life. .| 0000 | 56 5 68 | 61" eq
Geo. H. Patterson, Agent, Montreal, | piaMEHitg.overeese. Sl | AL i B 4
PROVINCE OF QUEBEC. loyal Ingurange Firo & Ii ++[100,000 60 2 ] £52
The Directors are open to entertain ,r" { oottish Imperial Rire & Life...... | 50,000 [ 10 1 87s
fes where the C y is not already cﬂ'iclenuy sottigh Provinoial Fzre&Llfa veeo) 20,000 15 50 8 £U
vepresented, tRnABrd LAEO:veeereeasresssnsensss| 10,000 B8} 50 12 €55
NORTH BRITISH & MERCANTILE | ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.
FIRE AND LIFE INSURANCE COMPANY, )
ESTABLISHED 1809,
Divectors —Girnxrr ScorT, Esq Hou, Tuowas Rraw, W, W, Oan.m, Esq. FIR E 'A'N:D I‘{IFE'
; Mnc;x;;x. g;q Liability of Shareholders Unlimited,
esouroes of the Company. ~ :
4 4 C < £8,0000008tg. | CAPITAL, =« « = <« = « « '« . $0,00
B toniag Sapltal, M0 | RESERVE FUNDS, - - = - - « . io@0aaes
;"i‘xi-g-)g\‘x‘n'd. xt.x;i'iicservea -1 o.t Slat Degembor, 1883. 1.592'.%2 "I‘ LIFE FUNDS, O '6',288;046
Lifo and Alr?mmt FUNAE +1evsvornnssersenessevsssess L 2841194 " |“V°3tm°“'tsc l“ C?nada for the sole pro-
Re —Fir Bevvsevissvnnnnnn W 1,188, ' tectlon of Canadian Pollcy-
v33".° Lifg nlfgn:gnnmty DITADOROT: ¢ 20 serrsrrssorveserere  BSLE0T *¢ ection a olley-holders, over 800,000
Agonts In all principal Towns of the Dominlon. Head Office for Canada: MONTREAL,
Head Office for th%fg‘r&i;i%nzlgsg F:Enco" Xavier Street, As ulx;:n?ud;:‘:?:cllo& ca lr:ﬂgc:g“i:;\;ﬁ Qt ::;ierate rates of premium, Life
WM. EWING, Inspector. R. MACDONALD, Sub.Inspector, . CHIEF AGENT,
THOMAS DAVIDSON, Managing Director. W. TATLEY.
. T
NATIONAL ASSURANCE CO. ATLAS ASSURAI\ CE COMPAN Y
OF IRELAND. (OF T.oNDOIWW, FING.)
INGORPORATED 18%99. romrbibisas
CAPITAL, - - £1,000,000 STG.| CAPITAL, - - &£1,200,000 STG.
CHIEF AGENT: BRANCH MANAGER:

TLOUIS EH. BOULT, - MONTRHEAIL,

Agonts required in unrepresented towns.
EASTERN *°%2 s €
(FIRE ONILY))

HEAD OFFICE, HALIFAX, N.S. | CAMITAL, - $1,000,000

Prestdent, JOON DOULL, Esq. (Prosident Bank of Nova Seotia).

Yioe-Presidents : II. . PunLer, E3q (Wholosalo Morchant), Halifax.
Gro, GOODERHAM, Prest, Bank of T t
Sweroy Jonrs, Esq. (Brower), St. John, N. B, Fice-Prosidents 2 “;:: BELL, Vice-Pres. ’f::de::‘l‘skonndog’l;:n Mafr,, Guelph.

OHAS, D. QOIY, Managing Dircotor. D, O, EDWARDS, Seorotary. R. C. HULME, « « = Quebec Mgr. for Life Company
—e " | SELBY & ROLLAND Quebec Mgrs. for Accldent Co'y

162 8T. JAMES ST.,,MONTREAL,
C.R.Q. JOHNSON, General Agt-, 42 Bt. John St-n MONTREAL Agentes wanted in unreprerented distriots.

JOHN F. ELLIS,. Managlng Director.

Scottish Union and National Quebec Fire Assurance

THE o
Maonufacturers Life
INSURAXGE COMPANY
AND THE

Manufacturers Accident
INSURANCE COMPANY

HEAD OFFICES, - TORONTO

Authorized Capital, $2,000,000 and

S ' $, 000 000 respectively
PRESIDENT"—RT HON. SIR JOHN A. MACDONALD.

INSURANCE CO,, OF EDINBURGH, SCOTLAND. COMPAINY.
ESTABLISHED 1818, :
» tabli . .

. - Establisbed x8a4 Govcmmnt Deposity, . . . . o . . $75,200.00
M. BENNETT, Jr., Gon. manager North Amerlcan Branch, Hartford, Conn, m,-“p,n_.q Greaves Oltéphsm. Presldunlt;, 1EdmnGJ°n°8' v,(}o_pmi{
Gapital +vvv v, $30,000,000 | Invewted Funds ......$13,500,000 | §oati Ws R Doan, Trons. ; Sonator . &, b Yellotior, Geo- & % \fﬁcﬁaoy

Tolal duehr. ..., . 34472708 DcpommtkDom Govt. 125,000 A m.-m.—-Onmrlo—Goo J. Pyke, Toronto. Monreal .II outh & Co.
Markct valus) New Brunswick--Thos, A. Temple, St.- John. Mnmtoba—A Holloway.

W arxmR Kavawaan,Rovident Agont, 117 8t, B‘rmooll Xavier! BL. MoNTrEAL Winnivog.
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‘cCARD. ::'BRITISH AMERICA

The Fire Insurance Business ASSURANCE CO.

peretofore carried on by theundersigued as C ission Agents, at thelx old Officas,

i, Francois Xavier Street, for the Northern and Caledonian Insunncu
&mp:nles,wxll continue in favor of the o

(ALEDONIAN [NSURANCE (0. T
OF EDINBURGH. | #EAD OFFicE, - - TORONTO.

h Offico, founded 1805, and ono of the strongest Companl . L

e e da, and our other Ingaranca conections 55 BRORERS AND Cash Capital and Assets, $1,133,666.52. “

AGENTS. . : - . -
of all bust licited, and the undersigned beg to :

nc&cwledgg the asumwn given to them in this department :f business durxng the BOARD OF DIRFCTORS: ’

st owenty-five Y JOHN MORISON, Govemor, ' JOHN LEYS, Deputy Goyeragr. A
TATLOR BROS., John Y. Reld. . G.M. Kingborn (Montreal).  Hom. Wa, Cayley. Lol

45 ST. FRANCOIS XAVIHR ST., MONTREAL, AMyes, . Twesleng o Georgo.Smith.

. - e Se iz PR S p——

THE Asfﬁaf}uc?cﬁpﬁv.“‘j ROYAL GANADIAN

HEAD OFFICE, - HAMILTON, ONT. _ FIRE AND MARINE INSURANCE 00
Quarantee Capital, - - - . - - - $700,000 Pr.:eszdent,_ - ANDREW ROBERTSO-N‘ EBq
Qovernment Deposit, - - - - - . . . 51000 | Vice-President, - Hon, J. R. THIBAUDEAU.
Writes Liberal Policles without Burdensome Hoad Office, '57 8t. James St-, MORNTREAL.
QOonditionsa.. . T .
' Oapital, - - - - <7. . 300,000
On the Ordinary Level Premium Plans, the POPULAR | Assets, - - -~ - - - - - 745,000 N
HOMANS' PLAN and the most perfect Endowment Income, 1888, - - - - - - 626,000
Bond now before the public. HARRY CUTT, Sccretary. ABOH. NIOOLL, Marins 1 iter. -
Agents wanted in sll unrepresented distriots. ' e
Y. H, SCHNEIDER, DAVID DEXTER, G. H. McHENRY, Manager.
@eneral Agent, Montreal. Managing Director. |- - M. J. B. DROLET, Agent for City and Distriot of Montreal.
Insurance, , o lnsmance. _ Insurance. -
: How.J J.C. ABBOTT Q.C,P.C, - Pussiomnt . C
PROVIDENT KNBRRY ALIAN s T 5, Qt,‘ E E N
teamships), - - - Vick-P! ;
SAVINGS LIFE ASSURANCE SOCIETY | sex smruitow, - ~. Viusons | WG Gl wileed ctwnd '
OF NEW YORK. WILLIAM SMITH, - . Secretary-Treasurer ’
Cash Assets, -~ $280 to each $100 of Liabllities. ’
SHEPPARD HOMANS, Prosidont. 'CI tlzens /{ZSUI'CI”C_‘G Co. ' INS. CO.
x. E. Brxvexs, Seoretary. .
. 1. Marsox, Gongral Monager for Conade, 81 | o vablished seOF A e N
onge Street, Toron 1864. . i 0 N i :
B.J. Toox, Ganecal Agents = =+ Montrou, alablia Capital, $1,009,800 H. J. MUDGE, - - Chisf Agent.
OMce~Imperial Buildings ' Head Office, 181 St, James St., Montreal,

rine, Lire, accioent) [ IVPERIAL

The WATERLOO MUTUAL T Ty (seng nego e, Fire Insurance Company

ENDOWMENT OOUPON BONDS

FIRE INSURANCE COMPANY. owDaER COPYMIGHT, ) OF LONDON.
.1 win ditions, offeri
Ectablished in 1863, Head Office, Waterloo, Ont, o Rt any momen, 0 oieing Established in 1803,
S A RELIABLE CANADIAN COMPANY. g"f;fcgblz C'"P"altrh - - - g ggg,ggg
, .AMPLE SECURITY.  PROMPT PAYMENTS. - ash Assets, more than - - £1,600,00
Tatal Assets, Jan. 81,790, 8264,549.00 x07 Bt, James streét. "
CranLs HENDRY, , Presiden? ; GIORGI Rane E. D. LACY,
et S ST | HURON & MIDDLESEX | ol Rak? O,
- | Mutual Fire Insurance Company. o TER
MERCANTI LE mwomeowov, .| ACCident Insurance Co.
"This Co! do 1 Fire In .
FIRE INSURANCE GOMEP-Y, |, Tis Gomptuy doos s ponerl o Logurance OF NORTH AMERICA
WATERLOO, Ont, g;l:ti;gss dong exelusively on the Premium Note Incorporated by Dominion Parliament, A.D., 1873
Subscribed Capitalseeeevvessrnes T $200,000.00 ! : . -
Government Deposit. ..., vieevsesenneners 20,100,00 R 8 MURRAY' Es J D M'CAgg?i(,)’l:T‘-ly“}:- A.ﬂthonzed Gaplt&l’ $500’000'
Lowsos Promptiv Adjusted and Pald. . . : JoHN STEPHENSON — Maw. & Secretary. | , HEAD OFFICE!:
1. &, Bownan, Esq., President ; P. H, Sims, Eaqa ' 1587 8T, JAMES 3T ..
Stcretary : . B'gc"\°“- Esq., Inspector. . &8 Agents wantod in unropresented Distriots, : MONTREAL.

President, - - - - - - 8m A. T. Gasr
Vige-Progident and Managing Direators °

The Mutual Life Insurance Co y| =pwaERD RAWLINGS.

xr ThercidentlnsumnceCom any of North
OF IHE YOREK. America possesses & rocord for both reliability

f h
LARGEST LIFE INSURANCE COMPANY IN THE WORLD and liborality, omo proof of whioh 13 that Tt bus
ASSETS, - - = - $126,000,000. e vt witiom Sotiere, T hag amnle fmangnl
ar i {
I Offers the best guarantee to Policy-holders at the Lowest Minimum Cost. ~@yx ::sou’roes. and hag made the Special 9)4::{: with

ALL FORMS OF POLICIES ISSUED. tho s Doperiment s Otlams, [l pory,

F. BROWN, - . - Mgr. for Quebec and Eastern Ont aro sy applosble o Ancdont Fsaranoe,
OFFICES : Imperial Buildings, MONTREAL - " Got your Job Printing dono ap ho

S Agonts wanted in unreprosented distriota, ) Journal of commoreo ' Omace
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THE CANADIAN JOURNAL OF COMMERCE.

THE 80th ANNUAL STATEMENT OF THE

.

- quitable &y_\g A SSHYANCS $@<¢ieﬁy

OF THE UNITED STATES,
FOR THE YEAR ENDING DECEMBER 31st; 1889.

AMounT or LEnGER ASSETS, JANUARY 18t, 1889 .c.eve vovien veveeivsnatasenscncnrscscrnrvarscosans

-+ $89,427:026 92

Less Contingont Sinking Fund.eseee coee veiess coctnarons sosrna tosnsreorats sesssnsasesverassssorassssssnnsocssacsss 60000000

| | ~S68,827,0%5.2
. INCOME.
P OTNTITIINI t e 00 ve aone connanonsesossoaneevos sussts soaone soteesaoessnssoses onrsse sesste sassns ......$25,357.52§.’.75 i
Tnterest, Kents, 01C.cs coersrecs varsonas sasons svotorassntonanssnones snanessarinsence soones ssaens 503576553 30,393.268 28
$119,220,315,20
DISBURSEMENTS. N

Claima by Death and Matured Tindowments. coese voviennennonssesrssses sesstssersvassesseascone 57,8{8.499.53

Dividends, Surrender Values, Annuities and Discounted Endowment8..ee ceesvsserssscsvosrrssssaa 3964 358 36

Total paid Policy-holders.......eecesuee. vrrreessss s sraene s e v s sneneaanens esneener«B11,842,857.89

Dividend on Capital.....c.e0 S R P ST T PP 7_.0'0000

Commisuinne, Advertising, Postage and Txchanfe.cesvess svse sovesnvecocosssoss soassvaossseoronne 3‘17(),2-5909 )

General Expenses, State, County and City Taxeneie ceciecsiaiirtrenenie censnassiesesssorasrasess  2,820,855.91 17,846,952.80
Net Ledger Assets, December 3lst, 1889...cccci veuvereiiieinniinninen, vees mesesneesesienaannn-85101,373,862-81
ASSETS,

Bonda and N ortZares.ceraeeesesessorsesesossssessnssssaresssssssoncsssrs soss sssnsesass srssanssss 3120 037.873.562

Renl Estate, including the Eqnitable Buildings and purchases under foreclosure of mortgages...... 10653654133

United States Stocks, State Stoeks, City Stocke, in Trust Companies and other Investments.... «... 45645 395 63

Loans secured by Bonds and Stoeks {( Market Valne, $3,404.850) . c0ves senesaneians sonoeansrnsracens  2,705,000.00

Real Esiate ontsida the State of New York, inelnding purchases under foreclosure of morigages.... 8116.755.06

Casb in Banks and in trangit (since received and inveated).evs sueo serass socnsarovesorsarase sswse  3,900,03063

Due from Agenis on account of PremiuIms..cesece cers seoesoce sacavs tasenssacessssascasarsesssoss 77116614 $101,373,36231

Market valne of Stacks and Bonda over Dook vAllG . ciss: srvesn sssvsrsarsos O T 2,697,138 55

Tuterest and Renta due and ACCTUEU . eee sees secoas cvosssetsaress vossosre sosaresnes ssessesrtons sssnnass vesiaves 824,895.26

Praminms, deferred and in bransitcesceee sans cavaos vetave sraseasee ssaosess sosnre sonsns seress taerseststsssnss 224901300

Total Asse's, December 3ist, 1880......cviiiiirireniiiiiinnnicnniniiinmennes cevieee swevneens onnenen. $107,160.309.19
T horeby certify, that after o personal examination of the sceuritics and nccounts desoribed In this statement, I find the rame to hetyne ard correet as

siated. . JOUN ¢. McCALL, Comptroller.

Total Liabilities, including legal reserve on all existing Policies (4 p. ¢, Standard).....$84,329,24,99

Total \Undivided Surplus, over 4 p. c. reserve .......... crarene vont v eree resereeee e ananne . 522,821,074 20

Of which the proportion contributed ‘ns computed: by Policies in zoneral class,is $6.°48.611.20
B Of which the proportion eontributed fas computed. by Policies in Tontine eluss, is 15.912,4:3.00 :
o ‘\'Vn cgg-hfy }\o lHw correctness of the above caleulution of the reserve and surplus. = From this surplus the usual dividonds nre made. Geo. W. Phillips and J.
.y B Clse, ctuariey,

Net Asgsurance written in 1889 ....cccivivvviicenns v aecenininee e $175,264,100
Total OutSLANdiNg AEUTAIICE . cereeertersrerrersssscrearonss seestsanseses sressasaansssossessasssn wesssasessasss $631,016,666

SHARGENT P STEARNS, Manager, 183 8t. James Street, MONTREAT.

e
el e R

SINGLE and DUPLEX steam and Power lsumps for Boiler Fe d - [ - oc §
Supply, Mining Use, Etc., INDEPENDENT AIR-PUMP CONDENSERY for :&Zzerfi%o"’t:vrﬁ:l:
Pressure Steam Engines, DOUBLE ACTING BREWERS' A g

"SPECIAL MASH PUMPS for Brewers’ Use, TANK or LOW p&é%sgglngﬁMApOleEaUMPS.
. 4 ¢

NORTHEY & CO.,, - - - . Toronto, Ont.

Office and Works, cor. Front and Parliament Sts.

WESTERN

Lo-ssurance Cormpany, Loﬂnoﬂ

FIRE AND MARINE. INCORPORATED 1851,

Ospital and Agsets, - - .~ . . - $2860,064 40 AND
inoome for Yoar ending 8lst Deo., 1888, - 1482,289 28

e | LANCASHIRE

A, M. 8xiTH, President, Jas. BoOMER, Sécretary. o LIF E |

J. H. Rovurr & Co., Managers Montreal Branch, \
190 ST. JAMES STREET. - :




