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The Charterod Bankis

BANK OF MONTREAL,
ESTABLISHED IN 1817.

Incorporated by Act of Parliament,

oapital Ali Paid Up, - - $12,000,000
Rat, .... -. -. -. -. 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Hon. Sir D. A. SumTH, K.C.M.G., . - President.
Hon. Gno. A. Duumorn, - Vice-President.
Gilbert Scott, Esq. Ed, B. Greenshields. Esq.
A. T. Ppterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Lsq. Hon.J. J. C. Abbott.

C. S Waton,
W. ýJ UCHANkAN, Generai Manager.

E.S totsTroN, Assistant General Manager.
A, Macnider, Chief Inspector and Supt. of Branches.

R. Y. Hebnde, A. B. Buchanan,
Asst. lnspec. Ast. Sapt. of Branches

BranchAe ln Canada:
MONTREAL, H. V. Meredith, Mafger.

West End Brancb C erine St.
Almonte, Ont. Hamilton, Ont. ebec, Que.
Belleville, " Kingston, " egina, Ass'n.
Brantford, Lindsay, Sarnia, Ont.
Brockvlll, London, " Stratford, Ont.
Calgary,Ne W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmins- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, I
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, ." Perth, " Wallaceburg, Oat.
Guelph, è Peterboro', Ont. Winnipeg, Man,
Halifax. N.S. Picton, Ont.

IN GREAT BRITAIN:
London, Bank of Monreal 2z Abchurch Lane, E.C.

Committee-Robert G.Àespie, Esq., Peter Red,
path, Esq. C. Ashworh, Manager.

IN THE UNITED STATES:
New York-Walter Watson and Alex. Lang, 59 Wall St,
Chicago-ilank of Montreal, W. Munro, Manager , E.

M. Shadbolt, Asst. Manager.
BANKERS IN GREAT 3RITAIN:

lAndon--Tne llank of England.
'Tihe Union Bank of London.
The London and Westminster Bank.

Liverpol-The liank of Liverpool.
Scotiand-The British Linen Company and Branches.

BANKERS IN TIE UNITED STATES.
New York-'he Bank of New York, N.B.A.

The Merchants' National Bank.
Iloston-The Merchants' National Bank.
Buffalo-Hiank of Commercein Buffalo.
San Francisco-.The lank of British Columbia.
Portland. Oregcon-The Bank of British Columbia.

THE BANK O? TORONTO,
OANADA.

o-Inoorporated 1835.-o

Paid-up Capital, $2,000,000. Ret, $1,400,000
DIREoTORB:

GEORGE GOODERHAM, - President.
WM. H. BEATTY, - Vice-President.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. W. R. Wadsworth.

Wm. Geoa. Gooderham.
Heade aifce, Toronto.

DUNCAN COULSON, - - Cashier.
Hunu LnAcit, - - Assistant Cashier.
Josuna'î HUoNNOaSON. - - - Inspector.

Biranchletsi t
Montrent, ... .... 1. Murray Smith, Manager.
Peterboro' .... J. L. Gower. Acting
Cobourg.............T. A. Ilird, "
Port Hope...... ........ E, Milloy,
Barrie .J..,...... A. Strathy, "
St. Catharines.....G. W. Hodgetts
Collingwood.......W. A. Copeland,
London......W, R. Wadsworth. Jr.
Petrolla............ P. Cam ,el "
Ganianoque............ .F. ow,
Toronto, King St. West Branch, -

J. T. M Blurnside,
loankeirsi s

L»ndon, Eng.........Te Ci'y Bank, Limited,
New Yoe'r..,.....National Bonk of Comm .rce.

THE QUEBEC BANK.
itcorjirorated by Royal Charter, A.D., 1818.

CAPITAL, $3,000,000.

HEAD OFFICE, - . .- QUERIEO.
. BOARD OF DIRECTORS:

JAs. G. ROSS Esq., - . Prsids.
ILLIAM W 'HVt-Prdet.

George R. Renfrew, Esq.
JAMES STEV ENSON, Esq., CarhRir.

Branch.r and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agents ie Net,, York-Messrs. Maitland, Phelps &
Co. Agentr M Londoe-Tie Bank of Scotland

BANQUE -VILLE-MARIE.
IIJAD OFFICH, MONTREAL.

Opital Authorizod, - - - $500.000.
Opital SubsCribed, - - - 500,000.

DIRECTORS:
W. WYoir, Pros.; J. G . Davio. Vico.Proî.; The

lion. A. Il. Paquet, Sonmorvillo Woir, John
MoDougill, C. Y. Vinut, Ubaldo lGarani. Cashier.

irancl at Berthier, - - A. Gariopy, Manager.
lranchi at Lahuto, - - Geo. Untous,
Branch nt Louisevlile, F. X 0. Lacourior".
Branieh nt Nicolet, - 0. A. Sylvestre,
Branch at St. Cenairo, - M. L. J. Lacasse,
liranoih aI St. Jrote, - J. A. Theborgo,
ltrimn at Pt. St..Charlos (City), W.J.E.Wai.

AgeNts at Nt Vork :
l'he National Bank of the Ropuhlio.

Tho Chartored Banks.

THE BANK OF BRITISH
NORTH AMERI.A,

INCORPORATED BY ROYAL CHARTER.
Paid-up Capital, £x,ooo,ooo Sttg.
teserve Fundt - . £so,oo

London 0ßc, 3 ltemüi'a Lam, Lombard8t, e.C
OoUET OF DIREiToZB:S

J. H. Brodie. H. J. B. Kendall.
John James Cater, J.. Kingsford.
Henry B. Farrer. Frederlo Lubbook.
Richard H. Glyn. George D. Whatmr.n.

Edward Arthur Hoare.
BeCretary, A. G. Wallis.

Head Qifce In Canada, - St. James Street, liontreal
B. R. GRINDLEY, General Manager.

E. STAnGan, Inspector.
Brancht: and Agtmcle: in Canada:

London Kingston Froderloton, N. B.
Brantford .Ottawa Halifax, N. 8.
Parle Montreal Victoria, B.c.
Hamilton Quebec Vancouvor,B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agnats in the United Stage: :

NEW YoRK-H. Stikeman and Y. Brown-
filid. Agents.

SAN FaANIi0o-W. Lawson and J. C. Welsh,

NDoN BANKcERs--The Bank of England
and Messrs. Glyn & Co.

FoREIoN AGzNTs-Liverpool-Bank of Liv-
erpool. Australia-Union Bank of Anstralia.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, ChIna and Japan-.Chartered
Mercantile Bank ofIndla,London and China*
Agra Bank, Limited. West Indies-Colonlai
Bank. Parle-Messrs. Marouard, Kraus &
Co. Lyons-Oredit Lyonnais.

JEU Issue Ciroular Notes for Travellers,
avallable in all parts of the world.

THE SHARIHOLDERS OF

The Molsons Bank
Ara hereby notified that a Dividend of

FOUR FER CENT.
tpon the capital atnek bas been doclared for the.
CURRIN' HALF.YEAR. and that the same
Iyill bo payable at the office of the Bank, in
Montreal, and nt the Branches ou and a!ter the

FIRST DAY OF APRIL NEXT.
The Transfer Bocks will b closod from the 17th

to 30.h MARCII, both days inolusive.

By ordor of the Board,

P. WOLFE RSTAN'TIOMA'S.
Gonoral Manager.

Mon treal, 25th February, 1890.

COMMERCIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, - - - NFL'D.
Established t851. lncorporated i838.

Capital, pad-tp, -. -.-.-. •.......
Reserve Fun, -145,00 00Undivided Profits,.-.. -... 22,W 11

HusTav Coon, Manager.
H. D. CARTXa, Chief Accountant.

Collections made on favorable tormas.
Altnti.-The London and Westminster Bank, Lon.don, New York-The. National Bank of the Republic.

Moston-The Atlas National Balk' Modtral The
Merchants Bank of Canada. Halifax: The Union
Bank of Halifax. Ouebec t Tho Merchants Bank of
C3e

Tho Chartered Banks.

THE MEROHANTS BANK
OF OANADA.

capital Pai-up, . . . . . . $5,99,200
Reerve Fund . . . . . ... . 2,135,000

Etead Offce, - Biontreal.
BOA"D or DMIOTORB t

ANDREW ALLAN Esq., - Pruidet,.
ROBERT ANDERSON, Esq., flct-Praldsat.

Hector Mackenzie, Esq. hn Duncan, Esq.
Jonathan Hodgson, Esq. . PDawes, Esq
H. Montago Allan, Esq. hn Casils, Esq.

T. H. Dunan, Esq.

Gxoao HAotui • . - General Manager
JohnGsauit. Supt. of Branches,

BRANCHIS I oNTAIo AND QUIEBlE0

Belleville. Kingston. Quebec.
Berin. Lendon. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stractord.
Galt. Napaneo. St. Johns, Que.
Gananoque. Ottawa. St. Thomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Waikerton.
Kincardine. Prescott. Windsor.

BICANCHE uN MANITOBA:
Winnipeg. 'Brandon,

Bankire li Great Britais - Lendon, Glasgw,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpool,

Agency ln New York--61 Wall St., Messrs. Henry
Hague ad John B. Harris, Jr., Agents.

Bnkers in United State--New York, Bank or
New York, N. B. A. ; Boston Merchants National
Bank; Chicago, American Exciange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank ci Buffalo; San Fran.
Cisco, Anglo-Californian Bank.
' Newfoundland-Commercial Bank of Newfound.land.
' Nova Sctia and Niaw Bruusiock - Bank of Nova
Sctia and Merchants Bank of Halifax.

A general banking business transacted.
Letters of Credit issued, available in China, Japan,

and other foreigo countries.

LA BANQUE )U PEUPLR.
EBTABLISHAD in 1835.

Capital Paid-Up, - - 81,soo,000
Renerve,- .--- -- 350,000

HEAD OFFICE, - - • MONTREAL.

Board gj Directors:
Jacquzs Gnxormna, Esq., . .--. -- .. Preident
GnonGE BitusH, Esq., - - - - - Vice-President
P. M. GALARNEAU, Esq. Wut. FtArcis, Esq.
Cas. LcACILLE, Esq. ALPH. LEcLAIRE.

A. Pa*vosT, Esq.
J. B. BoDsqtET, - - - - - - - Cashier.

Branches :
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

1 St. Roch, Nap. Lavoie,.
Theo Rivers, Que., P. E. Panneton, Manages.
St. ean, Que., Ph. Baudouin, Manager.
St. Rlmi. "l C. Bedard, "
St. Jérôme, Que., J. A. Théberge, Manager.
Coaticook, P Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontario-Mosons Bank and Branches,
New Brunswick-Bank of Montrent.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Jsland--Merchants Bank of Halifax.

Agents in United State:
New York--National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
England-The Alliance Bank, Limited, Loadon.
France-Le Crddit Lyonnais, Paris.

fgr Letters of Credit and Circular Notes for Trav.
ellers issued available in ail p:lA of the world.

La Banaue Jacaues Cartier,
HEAlD OFFICE, MONTREAL.

Capital Paid-Up, . ... $500,000
Rteservo Fund, . . . . : . 140,M0

Directorz.
ALpS. DsanniîNa Esq M.P., Prosident.

A. S. Ifamelin, Èsq., Vice-Presidont.
J. L. Cassidy, Esq Lucion unot, Esq.,

A. L-oMartigny, Eaq.
A. L. DgMARTrGNt Managin Dirtor.

D. W. Baun'r, Assistant M anager.
R. ST. GORBîAw Inspector.

Brancht-3eauharnois-il, Dorion, Mgr. Drum-
moadvtile, J. E. Girard. Mgr. Fraserville, J.F. Pellant,
Mg!. Plessisville. Chevrlfits & Lacerte, Mgts. St.
Hyacinthe, A. Clement, Mgr. St. Sauveur I uebec)
N. Dion, Mgr. Si. Simon, D. Denis. Mgr. aglley•
field, L. de Martigny, Mgr. Victoriavile, A. Mar-
chand, Mg. Montreal-Ste. Cunegonde, G. N. Da.
charme, Mgr.St. Jean Baptiste. L. G. LaCasse, Mgr.
Ontario treet, C. H. A. Gulmond, Mer.. Laurent:des,
Que., A. Boyer, Mgr. St. Henri, Que., F. St. Ger-
main, Mgr.

Ageucies.
Lndon, En.G1 nn, Mills Currie & Ce.
New York he ational Bank CI 1 Republbc.
Paris-Credit Lynni.
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The Chartered Banka.

THE cANADIAN

BANK OF 00MMERGEsB XAD OFFICE, TORONI•'u
paid-Up Capital, - 86,000.000
Rest, - - -- - - - -S. 700,000DIRECTORS: •

HENRY W. DARLING, EsQ., Fruident.
GEO. A. COX, ESQ., Vice-Prusdn.

STaylor, Jas. Crathern. Ena.
hn I avidsoe sq. W. B, Hàmilton, Eoq.

John Hokin, Esq., Q. C., LL. D.
Maithew Leggat, Esq.

B. E. WALKER,tonerai Manager.
J. H. PLUMM ER. Aus't General Manager.

A. H. IR ELAND. Inspector. .
G. de C. O'GRADY, Asst. Insp.

Nov YoRx, - Ales. Laird and Wm. Gray, Agents.
BRA .C lSES i

Ayr, Dundas, Orangevile, Storcda,
Barrie, Duanvile, Ottawa, Stratford,
Bellville. Galt. Paris, Steatheoy,
Berlin, Goderich, Parkhill, Thorold,
Henheim, G ,eli. Peterbor'gh, eToronta,
Bronttrd, Hnilton, St.Cath*rincsWalkerton,
Co>cgi, Jarvis, Sarola, Waterloo,
Chaînai, Landon, SItSte.Marie,Windsor,
cÇigwnod. Montrent, Seaforth, Woodstock.

*East Toronto-Cor, Queen St. and Bolton Avenue.
North Toronto-7-i Vonge st. North West Toronto-

Cor. College St. and Spadina Ave. Yonge & College-

448 Venge Si.. cor. College St.
Commercial credits issued for use in Europe, the

East and West Indies, China, Japan d South
Ametica.

Amerling and Anarican Exchage bought and sold.

Collections made on the most favorable terms.
Interest allowrd on depositD.

Grral Bri ain-Tne Bank of Scotland.
India. China and 7afan-The Chartered Bk...of

iodla Australia & China.
Artiralia&•New Zealand-The Union Bk. of Aus-

tra.
rPtr, France-.Laard Freres & Cie.
Brs'etls, Belgism-i. Matthieu & Fils.

• New Yok-Ihe An. Ex. National Bk. cf New York.
r Chicago-The American Exchange National Bank
of Chicago.

San Fraocc# and Bruhi CoPa-The Bank Of
British Colutmbia.

h1-11i1o. eriiiiud.-The 'L' or Bermuda.

THE DOMINION BANIK,
Cap$al, $1,500,000. ReurreosFund $1,220,000

DIREUTORS:
JAS. AUSTIN, - . - - President.
HoN. FRANK SMITH4 d Vice-PPesident.

vm. Ince. Edward eadiey. E. B. Osier.
James Scott. Wilmot D. Matthews.

i cad Offlice, Toronto.
Agesrles..-Brampton, Belleville, Cobourg, Guelph,

Lindsay, Npanee, shawa, Orillia, Uxbridgc,Whitby,
Toronto, Queen St. W., -r E Dueds St., cor.

ueen ; Spadina Ave., NO. 366; ShErbourne St., cor.
ucern Mearket Bîr., cor. King n ereSa

rais un ail ports of the United States, Great Bri-
tain and the Continent. of Europe bought and sold.

Letters of Credit usserd avallabe lu al[ parts of
Europe, China, Japon ad the WetU Indie.

R. H-. BFTMIJNE. Cashier-.

BANK OF OTTAWA,
OTTAWA .

Capital (allpaid-up) - w- - - - $1,000,000
Rt,-- - -, - - - -- - - - 400,000

JAMES McLAREN, Esq., - President.
CIARLES MAGEE, Esq., - Vice-President.

DIREcTORa:
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.

Church, Alex. Fraser Esq., Geo. Hay, Esq., John
Mtesq. GEO. BURN, Cashier.

Br cht-Arnpriar, Pembroko, Winnipeg, Man.,
Carlton Place, Ont., Keewatin, Ont.

Agents in C:nada, New York and Chicago, Bank of
Mentiral. Avents in London. En.. AllianceBank.

ST. STEPIEN S BANK.
incorporaerd 1836.

ST. STEPHEN, N.B.
Ooail, - - - - - $200,000
Reare, . . . . . . 25,000

F. H. Ton, - - Prosident.
J. F. GnAIT, . - Cahier.

Ljado-Ilers. GI yn. Mlil, Care & Ca, New
YorV-Bank of New Yord, N.B.& Boston-Gobe
Natioal Bank. Montreal-.Bank of Montreal., St.
Jolin N.B.-.Bank of Montreal.

Drafts issued on noy Branch of the Bank of Montrei.

BANQUE D'HOIELAGAs
Capiital Paid-Up, .... $710,100
Regurve Fund . . . . 125,000

n1RECTORS:-.
F. X. ST. CitAn.ns, Pr est. M. LAtnENT, Vice-Prest.

R. Bickerdike. Chs. Chaput. J. D. Rolland.
M. J. A. FREnIîETGAsT, - . - Cashier

HENAD OFFIC, MONTREAL.
Bnacînas. ThreeRivers, H. N. Boire, Manager.

Jolietc-J. H. Ostigny, Manager. Sorel-A. A, La-
erqoe, Matiager. VlIlcyfield-S. Fortier; Manager.*
Eas; End Abattoirs. Vankleek Hill, Ont.-Wm. er.
guon, Manager.

CoiîRESonr rs. London, England-The Clydes.
date lank (Limite•l). Paris, France-Credit Lyonnais.
New york-The National Park Bank. Boston-The
Maerick National Bank. thicago- National Live
Stock liank. Collections made throughout Canada at
the cheapest rates

l.etters cf credit tssucd 2vailable in nIl parts of the
.oria,

The Chartered Banks.

BÂK OF HAMTT TONs
O»i0 L <Al Paid), - $1000.000
REBERvi FND - - 40.000

HRAn brrioE, - HAnToN.

JOHN STUART, - . . . President.
A. G. RAMSAY, - . . Vice-President,

John Proctor. George Roach.
Charles Gurney. A. T. Wood.

A. B. Lue ITorontol.
,. Turnbull, Cashioer.

B. S. Steven. Assistant Cashter.
BRANCHES T

Alliston, Listowel, Owen Sound, Toronto.
Chesley. Milton, Port Elgin, , Wnham.
Georgetown, Orangeville. : i-N o.

cerrejndet in, Unitid Statez :-New York-
Fourth National Ban

t 
and Bank ot Montreal. Bug-

alo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Corresfondents in Greai Briain-Naional Pro-
.vinciai Bank of i..gland [Ltd).

Collections effected at ail parts of the Dominion of
Canada nt lowest rates. Careful attention given and
prompt returns made.

THE ONTARIO BANK.
Capital Pald.Up, . - - $1,500,000
Reserve Fund, -.-.-.-.-.-. 575,000

HEAD OFFICE, TORONTO.
DiteCroas--Sir WU. P. Howrq.N, C.B,, K.C.M.G.,

Preaidnt; R. K. Butoss, Esq., Vie-Prsident
Hon. C. F. Fraser, A,. M. Smith, Esq.. G. M. Roses
EqDnald Mackay, Esq., G. R. R. Cockburn,

Eo.M.P.
C. HOLLAND, General Manager.

BRANCHES:
Auora,, Montreal, - Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 QcenSt. W.,
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS:
London, Eng. -Alliance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank ci the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA,
Capiltal Pald-up,1,200,000. Reserved fund, $100,000

HEAD OFFICE, - - QUBEO.
Board of Directers.-AniEaw THooUNo, Esq.,

President . E. J. Pascx, Esq., Vice-President Hon.
Thomas hicGre D. C. Thomson Esq., E. diroux,
Esq.,E. Hall's..Sir A. T. Galt, G.C.M.G.

E. E. Warn, - - - - Cashier.

Branches-Alexandria, Ont., Iroquols Ont. leth-
bridge, N.W.T., Montrent, Qu., Ottawa, bat., ýuebec,
Que., Smith's Falls, Ont., Toronto, Ont., West Win.
chester t Winni , Mn.

Fore) g Q td On'don-'he Alliance Bank (Ltd).
Liverpool-Bak of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoln National 'Bank.
Mlinneapolils-irst Nationa Bank.,

Cellections -ade at il peints on most favorable
terms. Current rate of interest allowed on deposits;

TUE (JOMMEROIAL BANK
OF MANITOBA.

Authoried Capital, - - $1,000,000
DIRECTORS.

DUn4cAN MAcAnTHUR, President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits recoived and interest allowed, Collections
prom tly made. Draf- issucd available In aIl parts of
the Dominion. Sterling and Ainerican Exchange
bouche and sald.

MERCHANTS BANK
OF IEALIFrAX.•

cania, PadUp - - - $1.10,000
Reserve Fund, - - - - S276,000

BOARD 07 DRECTORS;
Taoî. E. KENNTy, M.P.. Prosident. -

TOUtAs tsit,, Vice-Prosident.
M. Dwyor Wiley Smith,

Head Ofice, Halifax, N.S., D. H. Dunan, Cashter.
Branch, Montreai, E. L. Pease, Manager.

AGENCIES:
Antigonish N. S. Maitiand [Hanta Co.],
Bathurst, h. B. - N. B.
Brid owater, N. S. Monoton, N.B.
Charlottetown, P. E. I. Newcastle N.B.
Dorc"est:r. N. B. Pictons N.B.
Frdericton N.B. Port Hawkesaury, 0B.
Guysiacro, ;~S. Backvlle, N.B
Kingston [Kent Co.], Summorside. .E.I.

N.B. ydney 0.B.
Londondorry N.S. Trnro, .S.
Lunenburg, ý. S, Weymouth, NS.

Woodstock. N.B.
IN I8L&D OP MIQUELON-.St. Pioce.r

CORRESPONDENTS:
Dominion of Canada, Marchants Bank of Canada.
Now Yack. Cha National Bank.
Boston, tha National Ilide & Leather Bank,
Nowfoundtland, Union Bank of Newfoundland.
Lndon ESiai' d Id mpecial

Paria, F rance, Claudo Lafontaine, Martinet & Co.
Colleotions made at Iowest rates and promptar

remitted for.
Telegraphio transfers and drafts ssued at enc-

rent rates.
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tored Banks.

IDARD BÁNK
ANÂDA.

- • I,000,000
- - - 410,000

ICE, TORuNTO.
LIOTORS:
nit.
HN BURNS, Vice-President.
Wyld. Dr. G. D. Morton

A. J. Somerville.
ENNItES:
nington. Harrîston.
h.~. O..

Brantor . at am, il. Markham.Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Campbellford. Forest. Picton.

BANER&
New York and Montreal-Bank of Montreal.
Iondon, England-National Bank of Scoland.

Ail Banking business promptly attended te. Corres.
pondence solicitel.

T. L. BRODIE. Cashier.

IMPERIAL BANK
OF OANML.

Capita Paid-Up - . . . . . $1,500,000
Reaerv. Fund . . . . . . . . . 650,000

DIRECTORS:
H. S. HOWLAND Eng., President.

T. R. MERRITT, Esq., Vice-Prs't, St. Catharines.
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.Hngzh Ryan, Esq.

HEAD OFFICE, TORONTO.
D. R. WILKIE, CAsHiER.

B. JnENtnGs, Asst. Cashier. E. HAT, Inspecta
Brancher - Brandon, Man., Gaigary, Alba. Essex

Centre, Fergus, Galt. Ingersoll, Niagara Fal s, Port
Colborne, 5sult Ste. Marie, St. Catharines "St.
Thomas, Toronto, Yonge St. cor. Queen, Welland,
Winnipeg. Woodstock.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections. Debentures

purchased.

Eastern Townshii>s Bank,
AuthearÙed Capital, .............. $1,500.00
Capial Pa>-idlTp ................ 1,485,881
Reve Fund · ·................... 600,000

BOARD OF DIRECTORS
R. W. HorrNEKEn, President.

Hon. G. G. S.raVENs, Vice-President.
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Isran Wood.
G. N. Galer, T. J. Tuck. N W. Thomas,

WIEAD OFFIOE, SHERBROOKE, QUE.
WU. FAnW.LL, General Manager

Brancher.-Waterloo, Richmond Coaticook, Stan-
stead. Cowansville, Granby. Bedford, Huntingdon.

Agents in Montreal-Bank of Montreal.
London, England-National Bank of ScotiandBoston-NatIonial Exchange Bankt.
New York-National Park Bank.

0 ections made at ail accessible points and prompt.tyremitteil fer.

THE WESTERN BANK
OF GANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorie, - - - . $1,000,000
Capital Subscribeî; - - - - - - 5oo,ooo
Capital Paid-olp, - - - - - - - 341,000
Re-r · - - - - - - -60,000

BOARtD 0? DmRoToRa:
&ZJOHN COWAN, Esq., Presîdene,

KEUBEN S. HAMLXN, Eq., Vice-President.
W. P. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh M.D. j. A. Gibson. Esq.

TÏîta- Patterson, Esq.
T. H. McMILLAN, - - Cashier.

Branches : - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetanguishene, Port Perry,

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptiy made.

Correspondents at New York and In Canaaa-The
Merchants Bank of Canada. Iondon, England-The
RoBavai lsenr, cfeCtland.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - - - -¯ 51,200,000
DIRECTOR5

A. GABOURY Es., President.
FRS KIROUÅC Esq., Vice-President.

Hon. J. Thlbaiideau. Y1. LcDrolt,Ensq.
E. W. Méthot, Esi. A. Paincband, Es.

Louis Biiodeau, Esq.
P. I.Apuicsac, Cashier.

BRÂXHInS:
Montreal-Aif. Brunet, Manager. Ottawa-P. 1.

Bazin. Manager. Sherbrooke- W. Gabouy, Acting
Manager.

AGENTS
England-Nationai BankofScotland, andon. France

Messrs. Grunebaum, Freres & Co., La Banque de Paris
et des Pays Bas. United States-National Bank of the
Republie, New York: National Revere Bank, Boston.
Newfoeundland-The Commercial Bank ofNewf'diand.

CANhoA.-Proi. Ontaro -The Bank of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer,,..
chants Bank of Halifax, Bank of Montreal. Manitoba
-The Union 'Bank of Canada.

A generalBanking Exchange and Collection business
transacted. PartIcular attention paid to collections
and returns made with'utnmot promptnesi .. *.

se Correspondence.sp.ectflysolleted.
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L.onn Societtes.

ada Loan and Sapngs Co'y
rr-GEO. A. COX, Toronto.

VicE- PIeeu,rvs:
f Dudas & Flaville Brou., Lindsay.

of Hal, lunes & Co., Peterboro.
taug Street Etuat, - - Toronto
orge Street, - - - Peterboro

and lnvested Funds, . $3,739.812 89
- - - - 1,673,00 51

e of Liability te
- . . $4,166,849 35

urrency Debentures issuco. Interest
ay:.bie in Great Britain or Canada

Rates on application to
Manager. E. R. WOOD, Secretary

TH E

Sangs and Investment
SOCI ETY,

MN, - - - ONTARIO.
ital, - - $1,0O0,000.0

931,925.95

D Col ietor cf Cuetoms, Prosident,
iFIELD, Proulidoot City

-- - Vico-President,
'URDOM, - Inpooting Dirootor.

LEYS, Manager.

lon Provident and Loan
trOCIETV.

erbv given that the Eighteenth
i Meeting of the Shareholdere of
Il ba heldl ut the Sooiety's Office,
on MODDAY. ihe Sad day of

T. at ELEVEN O'CL0CK A.M., fur
elooting Diroctors to serve for the
nd for all othur goneral purposoe
inanagemont or taiî Society.

Il. D. CAMERON, Treasurer.

Februiary. 189.

Loual.

Renfrew, Ont,
ùoDONALD,
, Attorney-at-Law, ko.. ko.
al Assigne. for the countv of Renftew.

Street, opposite Smith & Stewart'
Hardware Store.

S1moo0, Ont.
ELS,1(illmaster & Wells),
BARRISTBR, [SOMITOR, Pe

Catharines, Ont.
0. BROWN,
cesser te Brown & Brown),
tornceys, Solicitors in Chancery,
Notaries Public, eo.

Toronto.
MAfDONELL & HANNINC,

rteri, Solicitors, Notarie
Public, &fc.

Nr'r. 0. R. HANNING, B. A.
M'LEAN btADoNELL, 3. A.

14 & 18 (Janaîda Permanent
ierp, 18 Toronto Street.

OS. & MAOKENZIE,
liarristers & Solicitors,
ent Chambers, Toronto.
S. EEvERLy JoNEs.
aCICENZIE. C. J. LECoNAan.

English Agent.
Jouas, ?q Cannon St.. London.
. fn, N ' . Ilinois and other States.

Ham1l;on, Ont.
MERON,
r Attorney-at-Law, Sollitor Inknaolvenor Notary Public, Con-

No. 10 ughaion Stroot, South

Sydney, 0. B.

OSELLY, Q.O..

TSTRR, SOLTCITOR, 1e.
MONEY TO LOAN.)
tidard Life," and Il Norwich Union "

Insurance Companles.
-In Advonato Buildings. Sydney,

C. B.
o : - TI Salter'e Bilding. North

Sydnoy, C. B.

Oceanlc Steamships.

Under Contract wtlth the Gernmts ofCanada and
Nswfondland for the Coonvyanct ofth#

Canadian and Uneitd State Matts

1889- Winter Arrangements -1890
This Company's Lines are composcd of the (oflowing

double-engine Clyde-built IRON STEAMSHIPS.
They are but in water-tight compartments, are un-
surpased for strength, speed and comfort, are fitted
up with ail the modern improvements that practical
experience can suggest, and hav¢ madc.thfa:itert
time en record

Vtcssl . 7eago. Commandera
Acadian..,......... b31 Capt.C. Mylis.
Assyrian .... ,.....3,970 John Bnley.
Austrian.........2,458 Vipond.
Braxilian ........... 4,lho Buildin .
Buenos Ayrean..,...-4,(05 Capt. Scott.
Canadian,......... .2,906 " ohn Kerr.
Carthagenian.........4,214 A . Macnicol.
Caspian....... ...2,728 " Alex. McDougall.
Circassan. ... 3,724 Lt. R, Barrett, R.N.R.
Corean.....,..........3,488 Capt. C.J. Menzies.
Grecian..........3,613 " C. .LeGallais.

.ibernian.........2,997 .Brown,
Lucerne..........1,92 '' Nnan.
Manitoban ........... 2,975 " Dunlop.
Monte Videan ........ ,00 " W. S. Main.
Mong olian ........... 4,7,0 Building.
Nestorian....,........2,689 Capt. John France.
Newfoundland........ 919 -
Norwegian............3,523 4 R. Carruthera.
Nova Scotian ......... 305 " R. H. Hughes.
Numidian............4750 Bulding.
Parisian.....,... .359 Capt. joseph Ritchte.
Peruvian.........3,038 " . G. Stephen,
Pho:nician...........2,425 " .J. ames.
Polynesian. . 983 " H. Wtie.
Pomeranian .......... 4 364 " W. Dalziel.
Prussien.........3030 " J.Ambury.
Rosarian ..........3,500 " D.McKillop,
Sardinian............4,376 " Wm. Richardson.
Sarmatian,............s647 "
Scandinavian,,.......3,068 C John Park.
Siberian............3,904 " R. P. Moore,
Waldesian..........2.256 " Whyte.

The Steamers of the

I.Iverpool, Halifax and Portiand
mail Line,

Sailing from Liverpool on THURSDAYS, and from
Portland on THURSDAYS. and from Halifax on
SATURDAYS. calling at Lough Foyle to receive and
land Mails and Passengers to and from Ireland and
Scotland, are intended to be despatched as nder :

SIsamsM}s, Prom Portand. From faZ,.r
1899. 1890.

Caspian ........... 6 Marchr. 8 Marchr.
Sardiian..........20 22 '
Peruvian... ..... ,. 27 " 29 "
Palyneslan ......... 3 April. 5 April.
Parisien ............ 17 ' 19 "
Circassian ......... 1 " 3

Oceanto Steamshlps.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE.
9&- WINTER RATES -te

Montrea...........,24 Oa'.........3,176
Dominion......, 76. Sar6a.. ..... 3,
Texas...................32,0
Toronto.......,.3.284 .Vancouver. 5,7

.lverpool Service.
sAILING DATES.
Fr.m Port l.d. From Hal%.r.

$Sarnia ............. Fehruary 27. March 1.
9Oregon............ March 13 15.

Bristol Service for Avonmouth Dock.
Texas.from PoUand, about F bruary .9.
Toronto, front Port and , abo t Fobruary 28.

Reduced Rates.
Cabin. Portland or Halifax ta Liverpool, $5o $r»;return, $ to $u Iro
luterrrmediate, to Liverpool or Glasgiw, $15.
Steeraze. to Liverpo. Queentown, Lo donderry,

Bellast. Lîndon or Glasgow, $2o.
Cabin, Portland to Bristol, direct steamer, $4o; ce.

tutu. $82.
• These Steamers have Saloons, State-rooms, Music.

room, Smoking-room and Bath.room amidships, where
but little motion is felt, and are handsomely furnisbd,
and they carry neither cattle nor sheep.

For Freight or Passage, apply in Liverpool to Filon,
Main & Montgomery, 24 James Street ; ln Quebec, te
W. M. Macpherson, or to

DAVID TORRANCE & CO.,
· Exchange Court. Montrea,

DOMINION PAINT CO.
DARTMOUTH, N.S.

ManufacturerMar

F OR -

WOOD AND IRON SHIPS.

QUALITY GUARANTEED.

w|...Prices Lower than Imported Artile.•',&

Rallways.

To connect witlh these steamers ai Portland, passen-
gers should take the ro.S Wednebday even.ng train of
the G. T. Py. frome Montrea a. d at Halifax the 8.oD
Friday morning train of tbe G. T. Ry., or the 1889.7.35
Thursday evrning train of the C. P. Ry. from Mont- er Arneme. 1890
reai. Commercing l8th NOV., 1889.

Ress of PMUsagO t00K MOntrSdi> Thxough Express Passenger Trains
Cabia................. $8.75 and $68.75 via Halifax fon daily (Sunday excepted) as followa:

.............. .57.50 aOd $67.50 via Portland

(Accordig t Accommodation.) frort Boaventure St. Depot. . o
Leav e L.i....... ...................... 14.30

intermaediate ...................... 180X.50 Arrive Riviere do Loup.............. 18.15
Steerage ........ .............. $2â.50 Tres Pintolc ............... 29.23

R,rreuîii... ............ oy10
Particulars asti the fortnIghtly sailings of the Glas. Ltle Meti................,a.10

gow and Boston and Glasgow and Philadelphia Lincs C p
may bc obtained on application to any of the under- oi . .
oted agents. 330
Through Bills of Lading granted to Liverpool and Newcastle ................. 4.57

Glasgow, and at ContinentaT Ports, to ail points in Monctoi..................7.30
Canada and United States, and from ail Stations in St. ohn ................. sr.zn
Canada and the United States to Liverpool and Glas- Halifax .................. 24,r0
gow, via Boston, Portland or Halifax. Tie buffet sleeping cars and ail otier carof lit

For Freilght, Passage or other information, appily to fast express train Iraving Montreai et 8 ou o'clock
John M. Curie, 21 Quai d'Orleans, Havre; "i. daliy (Sunday exceptAde x.n tirrougla t Halifax grila
Hunter, 4 Rue Gluck, Paris: Aug. Schmitz & CO., or t change in tlsrty honri.
Richard Berns, Antwerp; Ruys & Co., Rotterdam;
C. Hugo, Hamburg; James Mois & Co.. Bordeaux ; Tie traîna tn Hlifax and St. John con through 0e
Fischer & Behmer, Schusselkorf, No. 8 Bremen; tieir destination on Snndayn.
Charley & Malcolm, Belfast ; James Scott & Co Tie crains cf the Interroinial Railway betycen
Queenstown; Allan Brou. & Co., 203 Leadenhail Motrea and Haiaz are ligied by eiectricity and
street, E.C., London; James & Alex Allai, 70 Great heuted by etearo (ron tie locomotive.
Clyde st., Glasow: Alan Bros., James Street, Liver. Ait trains are tun iy Latetn Standard Time.
pooi;Alana, se & Co., Quebec; Allan & Co., 112 La
SaHe Street, Chicago; H. Bourlier, Toronto: or to G. Fr tesa il IraiInrgre capplyt
W. Robinson. 136 St. James st.. opposite St. Lawrence
Hall:, D.. Battersby, 174 St. James street; A. B.
Chaffee, 266 St. James street i W D. O'Brien,143 St. G. W. ROBINS
James street, or to 136j ST. JAUX8 ST.,

I. & A. ALLAN, Opposite St. Lawrence Hal, MONTREAL.

Ineroona PTIGRailf sway,&

sile Street. Bouton, Il 25 Co18 . WTin Aranem 1890
C Rlieai OIe. Moncin, N.B.1 8 4th Nov., 889.
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Legal Directory.

pi*e of admision io this direttory is $10 per
annum.

ONTARIO.

ALnisTox....................A. E. sXYH
ATLIM............Miller & Backhouse

BAnaui......... Lount, Dickinson & McWatt

BrLLZEILLI.............Falkiner & Masson

BowmANTILLE..........R. Russell Loscombe

BRoCEVILL .................. . M. BroFwn
BRocEviLL............Fraser & Reynolds
BoUssas ................ ... .. E. E. Wade

C0IaRcLLa O.RD............... A. L. Colville

COsUn••.. .. Field & Mccall
CosouR ........... W. B. Riddell, LLB,
0oaswAL............. Leitch à Pringle
CORNWALL ...... Maclennan, LiddeUll aline

DasEno o............ Henry R. Bedford

GODERIO.................8eager & Hartt
GaAVENunasr................... T. Johnson

GRI.ar .................... E. A. Lancaster

GUELP........ ...... ...... Hugh McMillan
Special attention Paid to collections.

GUELP .......... MNcdonald & Macdonald
A B. MAODONALD.

INGERSOLL..................... Thos. WellR

KINOsToN...... ....... Britton & Whiting

L..s.y..................Martin & Hopiin
LiSTOWEL .................... 1. L. Darling
LoNDoN...... Albert 0. Jeffery, LL.B., D.O.L.
LoNDoN....................Milis & Weekes
LoNDoN ......... Gibbons, McNab k Muilkern
LonDoN................. W. I. Bartran
L'oRGaN....................... J. Maxwell

MAXVILLX. M'On05E CRECE f
A CAS.rMA, EK.... B. A. Matheson

MEAToRD AND CLA BURG ...... AleX. Skinner

MU)LAND ................ Steers & Ambrose
MILLBROOE ................. J. Walter Curry
MITCELL ............ ...... Dent & Hodge

foUNT FoREST ............. Perry & Ferry

NIAGAiA FALs...............Hill & Ingles
NEWMAEET,..........Thos. J. Robertson

OrmwA.................. Gundry & Powell
OTTAWA ................ Geo. F. Henderson
OWEN SoUND . .... Creasor, Morrison & Smith

PARIs ................ Charles M. Foley
PENETANGUsE.... Keating & Hewson
PoRT ELIMo .............. J. 0. Dalrymple
PORT HoPE ................. H. A. Ward
PRESOOTT ............... French & Saunders
BAULT ST. MARIE, for Sudbury

and intervening points o bilFadden,
Soo Branch 0. P. Railway, MDblen.
Algozua............

SERLBURNE ................ Myers & Douglas
Solicitors for Haisted & Co.'s Bank.

SHITR's FALLs.........., Bayard E. Sparham
STATNRa and CREEoRE... .A. D. 0. Macintyre
ST.MaT's..................E. W. Harding
8r. THoxis ......... Macdougall & Robertson
STRaTrORD........ MoPherson & DavidEen
TEESWATER ............... John J. Stephens
Thornbury......... Wilson, Evans & Dyre
TasosU ................. W. A. Dowler
ToRoNro............... Ohurch & Carey
ToRoxTo,... ... Jones Bros. k Mackensle
TRZNT. . ................. Forbes k HubbS

Solicitors Molsons BlaInk.
BIRIDGE .............. Te McGillivray's

WALEinon, Co. Bruce.... A. B. Klein, Q.O.
WIsaI ............. Moyer à Dickinson
WEITR............... D. Ormisto)n, B.A.

SOloletor of the Western Bank.
WooDILL.E.................Arch. J. Sinclair
WODSToo.. Finkle, Mcay & McMullen
woom oo............... Howard J.Dunc n

QUEMJs0.
0ATIcoor................W.L.Shurteff
COATIcOOKE...............Geo. H. St. Pierre

Solicitor to La Banque du Peunle.

MoNTRaL.............. A. H. Chambers
MosmaL ................... W. A. Weir

PORTAGE DU FORT............., 0. p. Boney

QUEsEa ........... Bell & Joly de Lotbiniere

QuEBEs ..... ... Blanchet, Drouin à Dionne
Hon. Jean Blanebet. C.R. P. P. Drouin,C.R.

J. A. Dionne, LL D.
QtmEo..................Gibsone & Aylwin

RieMOND and WINDsoR MiLLs ......
P. S. G. Mackensie

RIMMOND ............. G. H. Aylmer Brooke
SnRBooE and MAGoo.... Belanger A Genest
SaERSUooS & RicHmoND..Ives, Brown à French

Solicitors for Merchants Bank.
Sr. HYACINTHE............. L. F. Morison
ST. HriciNTE, Fontaine, St.Jacques &Fontaine

Solicitors for Moisons Bank.
ST. JoaNs............... Girard & Quesnel

WATaRLoo ...... ..... ..... J. A. Jacques

MANITOBA.

Calgary.............. Lougheed & McCarthy

eOVA SOOTIA.

ANNAPOLIs ................... MillE & GiisE

ANNAPoLIs RoYAL.... ..... Ritchie & Ritchie
AoEsT ...... Townshend, Dickey & Rogers
AMMUsT................. Charles B. Smith
BRGIDTOowN........... T. D. Ruggles k Sons

BRDGIWATUr...... ....... Owen k MoLean

DiBax ...................... A. J. S. Copp

DIGRy .................. T. 0. Shreve, Q.C.
lEIrAx .................. Alfred Whiman

]ENTVILLU ............. ... .. W. E. ltascoe
LivaRroo. ..... Jason M. Mack
LUNiNuaRg..........Charles W. Lane, LL.B.
LUNENBURG................ John D. McLeod
NORT SYDEB......... E.T. Moseley, Q.0.
SYDNEY .............{PioU .............. Stewart & Tanner

New Glasgow, Stellarton, Weatville. J
WINDsoR................. H. D. Ruggles
YiaRouTn-..................Robt. E. Harris
YARMOUTH .............. Sandford H. Pelton

NEW BRUNSWICK.

ANos ictora o........D. B. Gallagher

CHATHAM & NEwOATLE... Warren 0. Winslow

DonROHETER................Wells k Welch

FRnmiroN .......... J. A. & W. Van Watt
FREDERICTON ...... ...... Gregory & Gregory

MoNCoN ............ ..... Harvey Atkinson

MoNTON ... ,.............Welle & Welch
MONCTON......................David Grant

RAocrviLE.................... T. A. Kinnear
ST. GEORGE...............Robert H. Davis

t.r. Joua..........., McKeown à Kierstead
ST. JoHN......................0. A. Palmer
ST. JoEN.................... Daniel Mullin
8T. STEPIEN............,.W. 0. H. Grimmer
inssEx.....,...... ..... White & Alison

SUSSEX and ... Robert Morison

WooDsTocX&EDuUNsToN, J.NormanW.Winslow
Solicitor Marchants Bank of Ifalifax.

PRINCE EDWARD IBLAND.

SUuERsIDE AND ALBERToN.. .Henry E. Wright

eAnLoTTowN ....... Macdonald & McLean

CHARLOTTUToWN.............Peters & Peters

CHALTToTowN.....Warburton à SnmaIlwood
{GIoRGETowN .... D. A. Macinnon, LL.B.

toNraSUX, CARDIGAN s. 5OUas.

BRITISH COLUMBIA.
VANcoonEs ........ ,...........I. H.Hallett

CAPE BRETON.
NOTE 8DNr.......... T. MoTley, Qa
MBraNar.... ,......

Legal.

Kingston, Ont.
MYTHE, SMITU & LYON,

BARRPSTR'RS, SOLICITORS, c.
a. a. SMYTHE, LL.D., q.0. 0. rRONTENAo SMITH.

H. V. LTON, B.A.

London, Ont.
LS & WEEKES,

BARRISTERS, SOLIOITORS, &c.
Dundas Street.

BON. DAVID MILLs. 00. NELSON wMrM

WIL BARTRAE,• Barrister, Solicitor.N, r.Ec
OrricE. 9 DUNnAS ST. WEST.

Ij1BBONS, MoNAB & MULKERN,
ý BA RRIST ER S, A TTORNEY.% te-

Office, corner Ríchmond and Carling Streets.
Geo. C. Gibbons. Gen. McNab. . Mulkern.

Fred. F. Harver.

Montreal.

HUTOHINSON & OUGHTRED,
Advocatea, Barristers, Commùioners, 4-e.

WADDELL BUILDING.
M. EUTcRINSON. D.C.L. 1 A. R. OUoRTRED. L..L.

OFFRION, DORION & ALLANE .ADV00AT Eý.
C.A.oEoFYRION. A. DoRioN. J M. ALLAt

Third Floor ,Imperial Building.

UAPLEAU, HALL, NICOLIB A BROWN,

Advocates, Barristers, Commissioners, tc.
BoN. J. A. ORAPLEAU, Q.0., M.P., JOHN S. HALL, Ja.

I.P.P.,. ARUINE D. NICOLLS.

ABBOTTS & CAMPBELL,
AD VOCA TB,

North British Chambers, il Hospital St.

oOORMIOKDUO LOS& MUROHISON,M Advocates. &o. 181 St. James street Mont
troal. Wil attend the Courts in the Dis-

tricts of Beauharnois, Bedford and St. Hyaointhe.
D. McCoaacEg, B.C.L. C. A. DUCLOS B.A., B.O.L.

R. L. MURcEfsoN, B.C.E.

A TWATER & MAC:II,
Advocates, Barristers, Commissioners, #o,
131 St. James Street, Montreal.

Monoton, N.B.
SIMITH & KAY,

BARRISTERS 4 ATTORNEY,
NOTARIES PUBLIC.

a. BARRY SMITH. JAS. BAT.

246 Main Strcet, Moncton, N.B.

-qANTINGTON, TEED & HEWSON,
L Barristcrs-at-Law, Solicitors,e ctuio Public, &c

Accounts coUected and loans negotiated in all parts of
the province.

H14. D. L. HANINGTON, Q.C.. M.P.P. M. G. TEED.
a. W. HEWSON

Ottawa, Ont.
EORGE F. HENDERSONI,

Solicilor, &c.
13 Scottish Ontario Chambers,

J P. FIBER,Barrister, Solicitor, Notary, Btc.
Supreme Court, Parliamentary and Departmental
Agent. Scotti'h Ontarioa Chambers.

Beaforth, Ont.

MoAÂUGEY & HOLMESTED
E RRTOR . &c.. Sasfinth Ont

Walkerton, Ont.

B. KLEIN, Q. 0.,. Barrister, Solicitor, Conveyancer,
Collections lu ail parts of the County of Brue

promptiy attended to.
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New Brunswick Foundry Railway Car Works
,y. -A2.&a-rs S c - ESTABLISHED 18u'

Manufacturers e, Railway Cars ef every description, Chilled Car Wbeels, "Washburn Peerless- Steel Tyres
Car Whoets, Car Machieery, and other Castings of ai kinds, 1{lasmered, Car Axiez, Shaflîng

and Sh.oes, Iailway Fish Plates, Nail Plates, Ship' Iron Knees.

ST. J0IN1 rTN. ~B.

P.ORTLAND UPORGE
And Ships' Iron knee Manufactory,

................ ...
Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B.
.1. A. & W. A. CILESLEY, Proprs.,

-MaOuPACTURERS OF-
Hammered IShafting for Mills and Stenmboats, ail sires. Locomotive Frames, Truck, Engine and Car Axlis,
Platon and Connectiug Rod.ç, Cranles and Cranle Pins, Guide Bars, Cross Hesds, Ileans Straps,'Whtel Arius,
Gate Head%, Ships' Iron Knees, Anchor Shapes, Davits. tiron Rudders, and ail kinds of Hammered Shapes.

lenilway ForgingsN a specnialty.

Stoves,Perfecofnn Ranges,rerfect'Furnaces
No duplicate PATTERNS Purchased, nor American

Stoves filed up. We originate our own Patt-
erns, and in every imtance sell dupli-

cates to United States Foundries.

fD No other Canadian Stove Manufacturer can ]M
point to a similar achievement.

Creamer Gates, Cheese Press Screws,
Cheese Vat Gates, Ourd Sink Casters,

Cheese Factory Force Pumps.
Sap Spouts. Sugar Kettles.

Genuine "Philadelphia" Lawn Mowers.

The James Smart Mnfg. Co. (Ltd.)
Stove and Hardware Manufacturers,

BRO0KVILLE, Ont.,
431 St. Paul Stroet, - - - - - - MONTREAL, P.Q.

Legal. n

Cornwall, Ont

ITOH & PRINGLE,
BARRI2TER2.

Solleitors for Ontario Bank.

Peterborough.
HATTON & WOOD,

Barristers. Solicitors, Etc.
G. W. HATTON. B. 3. WOOD, B.A.

W A. BTRATTON, B.A., LLB,
SBarrister, Solicitor. Etc.

Nova Rcotia Advortisements.

A NEW PREPARATION.
Steam Compressed

Codfish.
Cheap, Dolicious and Convonient.

1-lb. PaCkage suficient for a large family.
Quiokly propared for table. Hounsekoers have

onyte test on ce te continlue its use.
Âskêour(Iroerforit. Manu-

Astred under Patents.

AMIICll SIEAM COMPRESSED FISH COM1
IA LIFAIX, N.R.

John McArthur
HOPEWELL, N.S.,

Manufacturer of the
Celebrated

Grand Daddy
Arm Chair

do0wR Binda, Starsa
and 3allusters constantly
or. hand.

EUGENE E 1ILLIPS'

ElOCHICR W RI

Manafacturers of Patent Finished

Insulated Electrio Wires, Tele-
phone and Incandescent Cords,

Electric Light Wires.

FARADAY CABLES
For Telephone, Telegraph. and Electric Light

I urposes.
Msgnet WVire. Patent Rubber Coeroed Wiro,

Lead cased Wire. Flexible Cordage Oelios
and Annunciator Wire. Write for prices.

If yon want e oeil to 2500 of the Lending
Grocers in banada,

ADVERTISE IN THE

DOMINION '- GROCER
Ev. Gree who wautso keov un te

thetimo ILS ab usibe tu the

DOMINION - GROCER
Only $1 per annum or 75c. in advance.

Wu alintee a clculallon of 2,500) COIo.
Address aIl correspondence to

I. ALLEN JAoKSoN, Editor and Manag<
P. o.IBox"618. MONTREAL.
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ova scotia Advertisements.

15coronA-rD 1889.

Eureka Manuf'g. Co.
IIAN5IPACTuniffl av

FURNITURE
OF ALL KINDS,

BUILDERS' MATERIALS, &C.

Oxford, - Nov Scotil.

H. C. BETCHER
-AOWIOI3SfEERIlý

aND -

:-:
Consignirients solicited and Prompt returs made.

Sses years of experiscue wih hast of refereaces.

IIalifaxe, Nova Scotia.

B, SWENERTON,
Milers' and Mannfacturers' Aeent

COMMISSION MERCHANT.
A few more first.olaas Manufacturera Wanted.

Liverpool Wharf, TALIFAX, N.S.
Best of References.

John P, OHETWYND
Fish, Fish Oils and Commission,

Head Young Harts, HALIFA.X, N. S.

Agent for Towers' Oi Clothing, and Packer
o f oned Fiel.

Correspondence eelioited.

W. & A. MOIR,.... ...... ...... ...... ...... ..........
MEOHANIOAL

ENGINEERS

MACHINISTS
Manufacturers of

Marine and Stationary Engines, Lock-Up
Marins Spring Safety Valves, Water Gate
and Hydrants, Condensers, Air and Circu-
lating Pumps, Mill and Mining Machinery,
Hand and Power Elevators, and Brass and
Iron Casting of every description.

le Importera and dealers in Rubber
Asbestos, Steam Packing Zinc Plates for
Marine Boilers, Engine Requisites, &c.

HALIFAX, N.S.
Correspondenco Solicited.

OXFORD FURNITURE 'CO.
Wholesale Manufacturera of

House Furniture
CHAMBER SUITS A SPECIALTY.

OXFORD. - Nova Scotia.

Estimates for all kinds of PRINTING
cheerfully given on application to this
Offce. We mnake a specialty of FINE
COMMERCIAL WeEK.

New Brunswick Advertisemonts.

ST JoB r, IT..
KANUFAoTUEEB oN

Brown WrappinqMahiIas, Shoathings
LowestPrices ta the traite and special carload rates

CHAS. L. NELSON
TAYTE, MEATING & 00.

Manufacturers of and Dealers in

Red and Gray Granites
BEu.ING AND MoNUMEMrL WoRK.

Estimates given for columns and PlIssters, ke.

ST. GEORGE, N.B., D.C.

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER,

cou inxenta of Marchandise. Manufacturait
Qc,&o.nfor Auction sale. Solicited

sALES BooM:

s"6 Prince William Street.

J. D. DICKINSON &-SON
MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER
. WOODSTOCK, N.B.

SLAUGRTER SOLE A SPECIALTY.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of ail kinies Frosh, Smoked, Salt, Bonolose and

Frosen Fieh.
ST. JOHN, N.B.

S. R. FOSTER & SON,
Manufacturers of

STEEL AND

IRON-CUT NA ILS
And SPIKES, TACKS, BRADS.

SHOE NAILS, HUNGARIAN MAILS, &c.

ST. JOHN, N.B.

7McLeod ,Manufacturinif Co.
Nei. 43Dock St., ST. JOHN, N.B.

MCLEOD'S AMBOLUTELY PUER
FLAVOURING EXTRA CTS.

MéLEOD'S TRUE FRUIT SYRUPS,
Contain no artificial fiavouring or colouring

malter waatevor.
Write for Pries List.

Moncton Machine,,Shop
JONATHAN WEIR, Prop.

Moncton, -- ---- N. B.
. Established 1857.

loomxotive Ropair!nt a epecia1tý . Orging.
Steam power. Vei e st.pedi .or ing on
vanons railway linos. obbing and ilr work.

M. Russell& Son,
Newcegstle, N.B.,

xANUFADTREa Op

Spools, Tent Buttons Ex'celior, &c., Ac.
Natural 1 qalty of tie wo6d get th the,

varled ise fnery to r out ct un se
.Correepondenos aolicited.
Sus,!. on app>lroatton

New Brunswick Advortisemente.

Phoenix Foundry & LooomotiveWorks
POW .T REBT, . .70H1. ..

TA-MES EiLEMIITG-
Successor to GEo. FLEMroG & SoNs.

MArsuAcrUaEn oau

LOCOMOTrI-EDS;

lM0omowroV:sr

Marine and Statioor SteaaEgns tssBie.
ShlpTans, ad Mchiary f .arydescription.

MONCýTOŽW

SOAP AND CHEMICAL
COM:P.AT.

MONCTON, - - - - N.B.
Manufactuvers of Brand "sRi' Sun," a o
al, Lbod rether fa enotite a taints, C.g
and Lntio,.g .irsae. Motalia Paints, &a.

Correspondence golicited.

Nova Scotia Advertisements.

FULTON & MILLS,
CommIssion Merch.ants,

DEALERS IN ALL 1<5DS OF

Agriculural Implements, Carriages, &c.
Sole Proprietors ofthe.'MANHATTAN FOOD."

TRURO, N.S.

HOPEWELL TANNERY
J. J. MoLEAN & SONS, Props.,

Manufacturors of ail kinds of

UPPER:-: LEATHER

r °peoalty made of Poaih, ruff, 011 and Glove
Grain ierna oot(rain, Pobble aud
htraight Grain, Splite, &C., &o,

%dî- Cash paid for Hides and Bark.
Correspondence solioited.

HOPEWELL, N.S.

THE MONARCH BOILER
(PATENTED( AND HERCULES ENGINE.
JI 013ISONS - -
iROnSAMILL-.

Guaranteed
to Saw Lumber

_ PerfectliySmooth and
Eveu in thicknoss.

Portable froni 6 ta 7o h'orce power. Surfins
portable stearn po!wr heretofore produce for
strcngth, durabiliy, compactnes, andthe ase
witti whtch they cen bc moved.

Tins70 horso Powor ain b talion ovortisorousel.
est roads, orinto tle for-et, and sot up es oi y
'L'ic quickiy as an ordisary 20 huorse isowor l'ont-
clo angie, and as fini as a bricl-ont etationary

rngino. tongins and boliers of every sîzo an des-
criptîon. It-otary Saw% M 111 Sîsînglo and Lath
mîacthines, Lav Grindors, Ijancne, -ota. bilII
snbellinor and suri e s of evory doscriptio,
Evory bolier mnsureci againet explostin 1y tlso

oiter Itstaro &Inspection Co. of Canada.
Writeforcireulars.

A. ROB & SONS, Anheist Foundr And
Amherst, N.S. V Machine R.

rSTA5LIaHEO OVER 40 YEARS.

EMBRO

OAT'MEAL
m.rs,

EMBRO, - - ONT.

D. R. ROSS, - - Proprietor
Tise vory boast quality of Standard Granuted.

and Itoter Oalmeal la manufacturd ai this milL
Thse boat WVhite Cse only are uem.
Whon ot caled only relarly by an agent,

Produc, Wholesale grocer and other Dealors
abould cominnotoate direct l'y wte or mai].

1
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Electric Light Stations, Grain Elevators,
And all Purposes where inter-

mittent transmission of Power
la required,

UTSE T-EI .- <

MILLE

m rMBIEM LD
e. .4' X .k..À:e.h..'.r)zr

.IN USE NOW
BY TEE

- Royàl Electric Co.,
_Q Montreal.

Granite Mille Co.,
St. Hyacinthe, Que.

Sherbrooke Electric Light Co,1
Sherbrooke, Que.

St. Johns Electric Ligbt Co., - St. Johns, Que.
Gazette Printing Co. and the Perrault Printing Co., MontreaI.

Canadian Paolfic Bailway Company, and many others.

R ~BROS. & TOMS,
SUCIEs8oBB To BIR BROS. & MITCHELL, ESABTLIsEE 1869.

MO35rTREEAL, QUE.

& co.;ITHE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MACHINE,

TIME, -::-- MONEY,
EYESIGHT, -:-- POSTAGE,

THE BEST IS CHEAPEST,
To Circulars Apply,

Manufacturers of Taps and Dies for ail ussas. Send for fllontrated Cata-
logine. ROCK ISLANI', P.Q. dOUN O'FLAHERTY, 248 8t. dames SI., MONTREAL.

E. F. R. ZOELLNER NOYES' ROAD CARTS.

Furniture 4 Manufacturer1 ~~ o A - 1

Bed Room S-uites, Sideboards, Dining Room, Parlor
and Kitohen Tables, Office Deska, Hat Racks,
Whatnots. Eto., Eto. For Walnut, Cherry, Birch,
Eln, Etc., sample order solloited.

gW Mail Ordors roceive prompt and careful attention.

C. P. R. and G. T. R. shipping faclities. *

FACTORY AND OFFICE AT

MOUNT FOREST - ONT.

China, Cuspadors, 3"' . Metal, Bronses

Tea Sels, M Piano and
Di-r ner Sets, C' L Table,

CuasdSuerg udPas GoodsCups and Saucers Manufacturers and Importers of and Plated Good

China, Crockery & Classware
Office and Sampla Rooms: 339 and 341 St. Paul StPe6t,

MlOlTTIRh.JLj. . .

m BRANCHESI 52 Princess St., ,,
Ldtan. d isque Ornamsuis,

Chimnies, Priss, Winnipeg, Man., and GVOrn" Bric-a-Brac,
Globes. Lampa, ment St., Victoria, BC, Satin ware,

res. , o rdssa Ssia. . itat-, cn"i

SHIPPING TAGS
Ravong all the macMnery necessary for the manufacture of

SKiPPING TAGS, we would call the attention of Mer-
onants and Manufacturers to Our exceptionally LOW

PRCEs in this line at the Journal of Commeroe.

Thne DotOr o h ose.N a oeisb o'o 1 n gottina lu or ont.
Th. hore o. b- hiehsd. ehten ; n hes re r than any other R1ond Cart
made. Tho asient Cart forro tor trac. Qentlramn uoi them for dritins.
Doctors pu thora lu tbiir prssOtice. Farmers and husines mon upe thon,
for running about. They are the bost things for oxorcising horses or
jogging trottnrs.

M- For Sale Retail by aIl leading Carriage Builders, Wholesale by

E. N. HENEY & CO.,
337 St. Paul Street, - - MONTREAL

t-

INCREASING BUSINESS
Han loduced

To add Two Fla tse his Present Pr mises GUuD CLEAN STdRAGIC D AD
pattrthIe buIdi g. Excellent Cellar nînsage. Lonfidentiai businss te ted s
ueh-* Prompt PrsonI Atie°' .oo Adnces hae ou Stapt aerchandise in

Warhouse. Wareouse Rectips l%%urd, which are Degosssblea t goy liank.

Ofices and Warehouse, 27 Front St. E., TORONTO

THE STANDARD DRAIN PIPE COM'Y
.~ ~ ~ St. Jo hns, .P.Q. (La.

* Hi. 'Manufacturers of

VITEIFIED DRAIN PIPE
AND CONNECTIONS,

AND ALL KINDS OF FIRE GLAY GOODS

Straight Pipes, Single and Double Junctions, Bends, Elbows, Syphons, Ce"
pools, Fia Lilangs. Stove Bricks, and Fire Clay Blocks, a sies

GARDEN VASES AND PEDESTALS.
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Steel Rails, Locomotives, TIres,
Track Bolts and Spikes, Frogs. Car-
Rpliacers, Track Jacks, Travers'ng
Jacks, Cotton WastO, &c., &C.

Track Appliances ani Track
Tools, Crading Implements.

J. & H. TAYLOR,
16 St. John St.

THE STANDARD

BELT LACE
The Strongest and Most Dur-

able Laoe on the Market.

For Sale by ail First-Class Dealers.

GIBSON & TURNER
GANuANguE, ente

Corre«pondenlée snlicited with the trade

Breadmakers' Goods.
Breadmakers' Yeast.

Baking Powder.
Kneading Pans.
Thermometers.

Our TEAST lias won a place in nearly ever
8toro n the Dominion. Our BAIIN POIyDEr
hop wnn for us thonéands cf testimenials. Our
TIIR IETERS and KNEADINI PANS are
indispensible to every housekeeper.

MrOrders should h sent to Wholesale Grocers.
Price Lists sent on application.

TH E DREADMAKERS' YEAST CO.
T ORONTO, ONT.

Wi.&hor Cotton Co.
(LIMITED)

WINDSOR, N. S.,
Manufacturera et - -

27 to 40 inch - - - GREY COTTONS
72 und 80-inch SUPETINGS
86 and 72-inch - - - - TWiLLS

GRtEY DERILXS.

R9.. Th Woholtsale Trade Only Supplied. •@&

JOHN S. SHEARER & O.,
Mlontraol and Toronto, - · - Agenta

448 Y]
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Tents, Flags, Awnings, FotdIng Camp Furniture,
Tarpaulins and Horse Covers.

Liberal Discounts to Lnmberinen, Railway Contractorq and .ther large buyers.
Our Exhibition Record unequalled by any 1 31 Cold and Si vor Medals.

competitor: J 163 First Prizes P. 0. Box 345

NATIONAL F'G CO.-6 K OTTAWA
AUTOMATIC CUT-OFF,

COMPOUND

Comoound:-: Condensing

Unequalled: : for: : Economy
of~ Fuel.

Water-works Machinery
Aiso ARMiGIarun a, eîMS Engines, both long and short stroke, for Electric Lighting

and Factory Use.
STEEL-BOI LERS, ail sizes in stock; ait kinds of Foundry Machine and Boiler work; Ex-

hanst Steam Injectors; Shaking Grate Bars, Furuace Blowers, Pulleys, &o.

THOS. WORSWIOK. Osborne Killey Mf'g Co,
u inMehanal Engineer (late

General Manager. HAMILTONq.

THE CANADIAN
LOCOMOTIVE & ENGINE 0O'Y

(<IMITED)

Kingston, - Ontario,
MA.NUFACTURERS OF

Locomotive, Marine
- AND

Stationary Engines
-- Railora of1, aH Desriptione --

Solo Lconsees and Manufacturera In Canada for

AmNWGT3N & SIMS' High-Speed Engines for
Electric Light Plant, Etc, The "Cycle" Gas Engine.

Atkinson's Patent, The " Hazelton " Boiler.
NOTICE.-The Canadian Locomotive à Engine Co., of King.

Ston, Ont., have the exclusive License for building our Improved
Patent Iigh Speed Engine for the Dominion of Canada, and are
furnished by us with drawings of our latest improvements.

(Signed) ARMINGTON & SIMS.
PROVTsINoC, R.I., Nov. 18th, 1889.

OD.aoptve Catalogue ofte above on application.
Estimatu gives for ail dacrtlpioulof Macbiy.

e0ývL 8-mm.

TAxEs should not he high in Drayton on account of extravagant
salaries paid officials. They pay their treasurer $20, collector $15 and
assessor $12-in ail $47.

Tas Winnipeg Board of Trade will ask the City Council to send
City Engineer IRuttan to Ottawa to apply to the Government for an
improvement of the Red River.

AT the annual meeting of the Union Furniture and Merchandise
Company (itd.) of Baps River, held on the 4th inst, it was declded ta
increase the capital stock ta $40,000.

Tus Maessy ManufacturIng Company, of Toronto, bas purchased
the Barnia Agricultural Implement Works, which are to be run to
their full capacity by the new proprietors.

A PABT of the money due ta creditors of the Hereford railway con-
tractors, who clearei out a year ago, has been paid by the Provincial
Government ont of the grant pledged to the railwey.

A MAcuiNE for the packing of matches has been patented in Scan-
dinavia. It is said to have, a capacity of packing 1,000 boxes per
minute, which is equal ta the work of forty human packers.

Tra regular quarterly dividend, payable by the Great North West-
ern Telegraph Oompany to the Montreal Telegraph Company bas been
received and distributed among the shareholders of the latter.

Tac amount of Customs dues received at the Montreai Custom
House for the month of February was $757,010, as against $691,609
for the corresponding month last year, an increase of $65,400. Il îlite.
inland Revenue Department $139,937 was received, as against $138,289
for the month of February,/1889, an-increase ofý$1,647.
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3BonelesCODFISH

In 2-lb. Bricks.
Paoked ln Boxes, 12, 24 & 48 lbs.

This Fish is Ont fron the Lrgest Newfound-
land Oodfish, and quality is unsurpassed.

Apply carly,

STEWART MUNN & CO.
22 ST. JOHN ST.,

MON<TREAL,

L, P. TROTTIER,
Manufacturer of

Axes, Hammers, &c
Sr. soon sIe,

THREE RIVERS

TROTTER BROS.,
Ouetom House Agents,

Bond
STORAGE .or Fre

80 & 82 St. Nicholas St.,
MONTREAL.

IANADIAN JOURNAL OF 00MMROE.

SAMPLES NOW READY FOR FALL TRADE 1889.

Faos (acts asccrtalncd by the Public Accounts' Committeo it would
appear that a good duel of thieving takes place at Rideau Hall be-
tween the departure of one Governor.General and the arrival of the
next.

Musce, OGr., wants a post ofice.-Thje new Grand Trunk depot
at, Ingersoll, Ont., will bo ready for occupancy lu a few days.-A& com-
pany of American capitaliste Ja being formed to build a 5380,000
hotel at llalifax, N.S.

Owxan to the prevailinig dullness in the mnarket for anthracite coal
the Reading Conpany has cut down its active operations to 25
collieries out of 50, and even those are not worked full time, but only
from six to ten hours a day.

Fxw people would suppose that the business of dealing ln human
hair was an extensive one, yet a steamer arrived in France frot the
Orient a few weeks ago carryiug, as portion of ber cargo, eighty-six
large bales of tills article.

A nEciaioN of muc limportance to rallroad companies in the North-
West was rendered in the suit for damages agalust the Manitoba and
Nortliwestern Railway. It was that ralîroads are not required to con-
struct fones, as against adjoining owners.

Titi; stock of Bissonette & Go., geunts furuisiers, of this city, lias
inon sold to Mr. P E. Blssonîettoî at 62J conta in the dollar.-Qeorge
Francia, dry goods merchaut, of Aruprior, lias succeeded ln settling
with his creditora on the basie of 40 cents i the dollar.

Messas. A W. Monais & Baco. have succeeded at last in effocting a
comproiise with their creliturs, and the *orks were re.opened on lie
3rd ultino. A piyiint of one-stiveutl in cash %vas made and theiv
balance l to bie distribauted over seventen months with interest.

hoNDos aIvicos show thtat the past year has again taught the trade
that tic ecfct Of a good crop lu Ruîssia is itut as great ais the power

ROSS FDRSTER & col
Wholesale:: Dry :: Goods

Nos. 9 & 11 Recollet Street, it - r en ats.

SPECIALTIES •.

SMALLWABE. HOSIERY. DRESS GOODS
ART NEEDLE WORK.

of a short crop in America. Too much attention was, in fact, de-
voted to the American deficiency of 1888 and too little to the Russian
surplus.

Tau healthy financial condition of Et. John, N. B., la indicated by
Saturday'a auction sale of bonds. City bonds due in 1917 brought
27J per cent. prenlum, city water bonde due in 1911 34# per cent,
premium, city school bonds were at 14J and city debt bonds at 16
per cent. premium.

TaN Coaticook Observer warns farmers against a gang of swindlers
going over the country selling barb wire fencing. They offer to fur-
nish a good eight wire fence with iron poste for eight cents per foot,
and secure a contrant, which afterwards turne out to mean eight cents
par foot for each wire, or a total of sixty-four cents per foot.

ENoLîsu trade reports show that the inferior salmon now packed
and sent over to Europe is hatnpering business in the foreiguin markets
as well as on this side of the Atlantie, and that consumption is actu.
ally falling off Holders of 1888 pack are said to be obtaling better
prices than are secured for the balk of the 1889 &lasha fish received
latterly.

TE following bankrupt stocks bave been disposed of during the
past week :-W. J. ilHmer, Gravenhurst, general stock, at Go cents in
the dollar; W. H. Thompson, general, Cayuga, at 47 cents in the dol.
lar; Robert Storrit, general, Forest, at 66 cents In the dollar; D. D.
McGrimmon, general, Lancaster, stock $5,500 at 624 cents in the
dollar, book delits, $1,800, at 31 , cents in the dollar.

TuE reports from the commercial centres of the United States are
egaîin rather depressed and there does not appear to bave been any im-
provenent in the volume of trade. Unfavorable weather, floods, and
heavy roade bave tended to restrict the movement of merchandise.

CEO. BARRINGTON & SONS
PINLAY D. BARRINGTON..

TRUNKS AND BAGS a
S/acksmiths' Bellows ana Portable Forges, J

Sund for cataloguo and Show Card.
Ornics Aap FAcroar : SALrooms :

11e to 160 St. Antoine St. I 1800 Notre Dame Street
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THE LONGFORD LUMBER 00.
ORJILLIA ONTARIO.

TRADE T }MARK.

M frs. of Pails, Tubs, Candy Pails .ard Paiis, Butter Tubs and ail kinds of Woodenware
GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT: Mr. A. Wills. 13I St. Nicholas Street, - -, XONTRAT
TORONTO AGENT: Mr. R. S. MoIndoe, 201 Front St. East.

LOCKERBY BROS. WALTER BLUE,

Wol6sale Grocers,
CORNER

St, Peter & St. Sacrament Sts,
MON'kBEAL.

Wholesale :. C/othing
69 and 71 Wellington Street,

ftheubrooke, Que.

KENNETH 'CMPBELL & 00.,
Wholesale Druggists

Orna5 voit 8LX:
Cod Liver Ol, Nfid., Cod Liver Oil Norwegian;

Coriander Seeds, Cream of 'artar.

603 Craig Street, Montreal

RHODES, CURRY & 00.

E .

Hard-Wood Flooring and Finish a specialty.

AMHERST, N. S.

READY MIXEDPAINT
FOR ALL PURPOSES.

Retailers and Large Consumera of Paint will
find it te their advantage to set qootations.

Correspondance solicited.

WM. ROWE,
Lead, -. Paint t-t and -t Color t-- Manufacturer,

OTTAWA.

The stock narket is dull, and bank reserves are low. Collections

generally are poor.

TuE Moncton police bave received a circular from Oldham, Eng.,

giving a cut and description of Jos. Henry Hutton, cashier ln. the
Manchester and County Bank of Oldham, who stole over £1,200 in
Bank of England notes and flied to America He is described as being
a6 years of age, about six feet in height, with dark eyes, black hair
and black moustache and whiskers.

Ws learn that Detective Cerat bas succeeded in entirely exonerat-
ing himself from the charge brought against him by a correspondent
of the WJitness. Mr. 0. D. Hanson, the insurance agent who employed
Cerat on this occasion, confirma the statement that there was no

ground whatever for the complaint made against him. On the other
hand the critic, "R" had seen at least one receipt for money and
couil scarcoly avoid the conclusion arrived at.

IT is reported from Pittsburg, that 2,000,000 tons of steel rails will
be required by the railroads of the United States during 1890, Orders
for more than 1,000,030 tons have already been booked ln Pittsburg.
The total amount of steel rails used in 1889 was 1,300,000 tons. The
cost of the rails for 1890, delivered, ia placed at about .570,000,000.
The cost of laying them will of course lncrease the sum considerably.
Only a smail percentage of the rails will be used on new roads; the
reminder will bo used for repairing and improving existing tracks.

Tus oyster market ln Baltimore is exceptionally strong, and now
it i very difficuit to get any of the packers to accept orders at 95cl@
$1.05 par dozen for 5 and 10-oz, goods, and 871c(&$1,60 for4 and 8-oz.
goods. Most of the packers are asking $1.00@$1.75 per dozen for 6
and 10-oz. goods, and it seems almost certain that the Cove Oyster
Packers' Exchange, at its regular meeting will officially advance
values to $1.000$1.76 per dozen for 5 and 10-os. goods, and 4 and
8-oz stock proportionately.

A cuaRocs feature of the ravages of the "grippe " la that it la
answerable for a falling off of 10,oo,000 feet in the eut of lumber on

the Miramichi this year-from the 80,000,000 that was the expected
amount to 70,000,000. Doubtless many other fines of business aud
enterprise have been proportionately hindered. If the total lasses of
valuable lives and the business ]cases resulting from the epidemoli
were summed up It would be found that this -unexpected scourge bas
created a vast disturbance in the world's affaire.

COaao reports a farmers' trust as the most important news in the
consolidation lino. The purpose is ta do a general farming business,
handle and store grain, and by a doser union promote the interests of
the fermera as against all trusts and monopolies, and to raise money
to purchase farro products. The name of the corporation will be the
Farmera' Co-operation Brotherhood of the United States. Tho capital
stock is $50,000,000, but the whole scheme is only as yet on paper.
It is proposed to have 1,000,000 farmers of the West take each one
share of $50 ; after this la accomplished the Brotherhood expects ta
control the grain markets of the world.

. ADviosa from the States say that the prospects for a good crop of
strawberries are excellent. The only thing to be feared la a suddeu
frost after the plants have blossomed, or oven while they are budding.
A late frost, as a general thing, follows an open winter, and thore li
no little uneasiness among the growers in conscquence. The time for
the blossoming of the plants ia about the first of May. It will pro-
bably be a few daya earlier this year, and from then until May 10 the
risk will be great, If ail things are favorable, and March, April and
May are as open comparatively as January and February, the crop
will be very large, and borries will be in the market a week or ten days
carlier than usual. In this case the crop will prob'ably reach 20,000
cratea, or 12,000,000 quarts.

BosroN reporta note a very good trade in mackerel the past week
aud state the supply there of small as is practically exhausted. Smali
and medium sizes are in moderate supply here also, and the appear-
auces are that a continuation of merely fair average consumption will
be sufficient to keep prices ilrm, In brief, there are some chances of

Assessmecnt rsystemn.

MUTUAL RESERVE FUND LIFE ASSOCIATION T E9
REOEIVRD IN MORTUARY PREMIUMB Total Receipte. REoCIVED IN INTEIEST

$9,418,087.45. $9,592,614.64. $174,577.19.

m E en EmuEoEi 0Y tußD 1 .N BANK AND TOTAL 0u11 DIBBURS9119NTS AND
SUPERIOR INVE5TMENTB. Paid to ffldaws and Orphana, Death Claimo. EsERva.

$2,304,509.35. $7,288,105.29. $9;592;614.64.
BY REDUCGTION OF PRENIJUNJS HAS SAVED TO MEJMBERS IN CASH,$20 000,000.

Agents Wanted.
Officesi Mail Buildings, Toronto,- -------- WELLS & McMURTRY, General Managers,

217 St. James Street, Montreal, D. Z. BESSETTE, Asst. GenL.. Man,
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raWAED- AIDAMS & ot

G-BoaERs
And Importors of

Teas, Sugars, Tobaccos, Wines à Spirits
Dundas St., LONDON, Ontarlo.

T

LONDON BRUSH FAOTORY
Awarded Gold and Silver Medals I87-8.

THOS. BRYAN
Manufacturer of

BRUSH ES
LONDON, - - - - Ontario

lilustrated Price List sent on application.

svUc>Aà:ELt BAULD, GIBSON & Ci
eas, Coffees, cArnr-A.,1 S..

Spices, Syrups, WHOLESALE GROCERS AND IMPORTERS.
And a complete stock of Special attention given te CANNED

GEIIER l GRO ERIES, Lobsters, Mackerel
WRIItl 11tl ri d asJ t.. .

Salt and Frosh ator or ns. an an sor -onof other Fish for sale by

BALFOUR & CO.,
aI A - M I L r O ..

AND ALSo

JOHN S. PEAROE & 00.,
-- M E D -- n

MEROHANTS,
IMPORTERS and GROWERIS.

Dealers kinda o! iry Supplies
Office & Warehouse, 119 Dundas St.& Market Sq.

Bond for Catalogue. LON DON, Ont.

CH\AS H. HARVEY
HALIFAX, Nova Scotia,

X1"RTUR 010

COFFEE
GINGER, C000A, LIME dU/CE, FRUITS.

&C. &C., &.,

- AND -MOLASSElS AND SUGARS 1GENERAL COMMfl'ISSION MERCHANT

ARANTIc GLUEIIIJHKS T. F. MEDAL GLUE,
Manufacturera of

Opaque, Emery and Transparent Glues

Eigh-Class EXERY GLUE
A SPECIALTY.

Upholatorer' mnd MattrBs Stock, Wool Batting,
Cotton Batting. Flock, Noils, Wool Stock,&c.

Correspondance solioltad.

J. T. HUBER & CO.,
BERLiN, ONT.

GERMAN GLUE,
COIGNETS GLUE GELATINE,

FiNE GELATINE,
DEXTRINE

GLYCERINE,
QUININE.

1N BTOREL AND TO MIVE.

WULFF & CO.,
32 ST. SULPIE ST., MONTREAL.

E. P. ireckeuridge, Edwin Norton,
Toledn Ohi, Pres. Chions, Vice-Pres.

W. 0. Breckeiridge, BResident Manager

THIE NOR1ON MANUFACTURING 00.,
'. Manufacturera of

TIN CANS
BY AUTOMATIO MACEINERY.

Fruit ans, Lird PAils, Paint P.ils and Cana,
B.king Powu-r Cana.

CapiLviIy, flft'y îliousand fruit Caria Per dey.
Sole Ago a Cnaa for oron Bros., "older

lommed" Carp, and Grocer.' amplie gonds,
and Iiaske'lis tample cases.

Hamilton, Ont.

a riSe iln prices, but no inlications wbatever of cheaper fislh in theown crait, at the bond of wbioh wili ho the owners Of vess atal the
inmnediLte future. The recent arrivais of African mackerel Re gront ghipping pointa On the chain of liths. Not a question, but are

reportei to have lcen sold at $18 in Provincetown. Another lot of underwriters were arting in the propor spirit wlen thëy Insisted on a
about '0 cnsks, or 200 bris. i on the way and expected to erriveI load-water line ; but the life of the crew or the safty of the cargo

the East in a few days. Other foreign sources of supply are furnish. tunt for littie with the owners of lake-coffins. ifeydoevorfound
ing only moderato quantities of fish, and itis stated that a lower price a nutual lusurance compauy tley will very .00e find ont tlit a strict
tian $20 per birrdl ils no Incentive to consignments to the markets on supervision Over the aeaworthiness and cargo capacity of every vessai

tii1s sidta of the Atlantic. la necesaty tu moka marins Insnltnce profitable.

A wu? has just beon introduced in the Sonate to provent any rail- Fous failures reacbod us from baultobi and the North West ;-J.
road holding a Dominion charter, from selling ta another exclusive L Blair & Go,, dry goodi morchanti of Winipeg, are offering a com-

riglht of waîy over ils linos. An analgarnation cannot, by the terma promise f 65 cents in thedoliar, of wbich 60 cents are sacuréd, and à

of this bill, bu valid, unles it Lprovides that ail railways at present or conta unsecured. Their liabilitios wiilreacb $50,00.-Â* C. McEown

to bu built conneciing with the leased, sold or amalganated rond shall general storekeeper of Boissevain, bas assigned. Last yenr ho built

be admnitted to have the right of runuing over that rond, and that the a now atone store anlioipating an abundant harveat and flush tinnos.
Railwaty Comunittee of tlie flouse siall h1ve the settienont of ail Neither of thee anticiPations materiaiz-d and the coat offinisling the

disputes with regard to such rights when claimed. This bill will not store an draind linr of bis rosources that la now compelod ta on-
have force with any lines that enjOy under existing statutes the privi- sign. 1o OWe5 $12,000-Neohiu and Wihkinson did a au store

loges thus in general douled to railways, uniess public aid is received business among the minera at Anthracite. It las flt pald then and

by then subsquent to the passing of this Act. tbey now assign.-Pred. G. P. Lilpenotiere rentei the Royal Hal at

.Anuc'CAa sOwners of lake craft are Cxultinsg over the succOss of Cahgatyl where lie lad formarly been au emploveo, and statcd la as
their efforts to defeat the load-line bill in congress, and they propose a Boniface. Ho bad no moi and rolied solely On profits to run bis
to retaliat on the undervrittis for tihrowing the weigciht of their in- business. As a matter of course li las uot boon succosaf.

fluence i favor of the bill, as it la well uniderstood they vere a unit Quno wan singularly free froni fallurea during the paI week,
in its promotion. 1L is an open secret that the vessel owners will Onhy fivo are reperted from ail ovor the province -E. Bolduc, dry

tefomtncopany to rure tfir gondaercant of Joh ette, seia also te ave d sst largelsy l les.
retobacc. Rconty ho bhme invoived in a awuit reapecting sme

QIZoMi:FTOI\T'S

OOISS:..aU
ÀOSO5TS POU

ONARu ROBT. McNABB & Co.,
N~D THlE MARITIME 11831 NOTRE DAME UT., - - MONTREAL.

unePrtrRwrOntn iVh poersiitwe te issedo

RobertsonLlinton
& Co.,

Who/esale Dry Goods
Corner St. Uolen and

Lemoine Sto.,
Montreal

Manufacturers of Ladies' and Children's Whitewear.
We would respoctfully direct the attention of the trade to our

largo assortment of Bridai Trousseaux, consisting of the following
articles:--Night Robe, Chemise, Drawers and Corset Cover, Valen-
ciennes Trimmed, Embroidery Trimmed and Torchon Lace Trimmed.

Ef Each Trousseau Nicely Boxed.
Samples expressed on application. «U

TRADE ONLY SUPPLIED.

OMMERRG.
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THEOLD STAND
.. 384 ·· ·

St. Paul Street
Where We WilI Be

Happy to See Our Friends.

Lyman,Sons&Co.

JAMES OUEST & CO.,

Commission Merchants
GENERAL AGENTS,

27 & 29 St. Sacrament St., Montrea
AGEnTS Fog

Geo. Sayer & Co., Cognac, France.
Chas. Coran & Co.,
Auger, Fils.& Co.,
Musseron Frere,
Wlsdomx & Warter, Jerez de la Frontera, Sherries.
Warter & May, Oporto Ports.
J. T. Wilkens, Rotterdam, Holland Gin.
Ind Coope & Co., Buuton.en-Trent, Aos.
Siegért & Sons, Trinldad, GCenine Angostura Bitters.
Banatge, Irish Whiskey, on the Green Banks of the

S ane a.
Escheuauer & Co., Bordeaux, Clarets, Sauternas, &c.e
Cathcart & Co., Ayr, Carrick Blend, Scotch Whiskey.
Andrew Usher & Co.. Edinburgh, Scotch Whiskeys.
Royal Hungarian Goven.ment Wines, of Budapest.

11ungary.

c. C. CL LÂ5M . oso. P. CL.&r.

Js L. GOODHUE & CO.,
lManufacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPMAN&CO., MontrealAgents.

HENRY PORTER,
Buccssor to PORTER d SAVAGR,

Tanner & Manufacturer of
LEATHER * BELTING,

FIBE ENGINE ROSE, HABNESS,
MOC0ABIN, LACE, RUSSET, AND

43 r0i AnD MANUWATORE:
436 VIsItatIon St., MONTREAL

EODSON, SUMER0'Y POEOUS TERRA COTTA
- IMPORTI 0S -

Dry Goods, Smail Wares and Fancy Goods,
347 and 349 St. Paul St., MONTREAL,

And 39 Princess Street. - - Winnipeg

tobacco wvhich be claied was not wbat it ought ta be. Now we hear
of bis esignment.-Cyrille Quintal, a butcher of Point St Charles, has
assigned. He owes $4,000- J. London & Co of a smal clothing nrm,
this city, have beau served with a dem-ud of assigam ont. The onlv
partner was a Russian Jew whose principal business was peddling.
He owes $675 -Joseph Gagne, general storekeeper of St. George,
Beauce, bas assigned. He recently offered bis creditors 50 cents in
the dollar on liabilities of $2,000 whiclh awa refused -E. A. Panet &
Co., lumber operators of St. Raymond, have assigned. They are offer-
ing 25 cents lu the dollar, payable in 12 months, and secured, on lia-
bilities of $22,000

OiNTARo ie responsible for twenty-elght business casualties during
the past seven days :-Nelson McGarvin, an aged doctor and drug-
gist, of Aton, has assigned. Ho was hardly the stuff out of which a
saucissfui traier is maie, and ha has bean running behind for some
timte past -Gribbvn & Sons, general storekeepers, were formerly at
Midland. They recently removed ta Beaverton, but evidently have
done no botter than at any of their previons stands, for we now bear
of their assignment. Liabilities will reach $20,000, and tbey claIm
asets of $15,000.-Charles Champion, hardware dealer, of Brant ord,
bas assigned. He did a jobbing business with waggon-makers and
blaeksmnithis, and what with a large stock and too many outstandings
seems to have ben constantly bard up.-. L. Catselman, druggist,
of Chesterville, has assigned. Endorsing for Judson Casselman, who
falîrd some time ago is stated ta have exhausted hie means.-F. W.
Singletou, hardware dealer, of Delta, le reported ta have settied with
three of his Montrtal creditors at '10 cents ln the dollar, half cash and

Buy the best Canned Goods.

W i MR~ LIF M --i
Tomatoes Corn, &c, &c.

- PREPAIRD BT -

JOII1 WIW1S1OE & GO., HontrealI
D. MASSON & Co., St. Paul St., Montreal A gents

WYLDCRARETT & DARLING

Woollens and General Dry Goods
DUMAH>ESQ & 00., - Arents,

Cienora Buildings. MONTREAL,

le aeknewldged by aIl Arohiteoos te b0 the bost Material known
for fire pronfsng buildfings of all gradus. It is

Vrian and bound Prouf.
NAPANEE HYDRAULIC CEMENT, guarnteed'to equal any native

Cement. Address,

the balance in five and seven mon ths.-E. H. IHaney, a Emall produce
dealer, of Hamilton, le trying ta settle at 20 cents lu the dollar.-
Tough & Rendrie, general storekeepers, of Grand Vailey, bave assigned.
They did a fair bùsiness, but at very close prices, so that they did not
aealize sufficient margin ta keop two partners.-J. N. Portelance, dry
goods merchant, was formerly in business in this city, where ho failed
He thon bacame a traveller. Two years ago ho purchased two bank-
rupt stocks and started again in Ottawa. We now hear of bis assign.
ment.-W. Austin started as a grocer in Toronto just two monthe ago
He inaugurated his career by giving a chattel mortgage covering his
entire stock. Ho now follows this up with an assignment.--Thomas
Riley, a Toronto grocer, is trying to get a settlement on the basis of
35 cents in the dollar on liabilities of $1,500.-Mrs. J. Dixon, fancy
goods dealer, of Hamilton, las assigned. Her husb:nd was a pattern
maker and worked at his trade, and his wife started in ta help him.
As usual the venture was not a successful one -E. Uickmett, gilder,
of Ottqwa, has assigned. He started with vory little means and bas
just rubbed aloug.-J. S. Clemens & Co., coal and wood, of Preston.
bave assigned. Jacob was formerly at-Hespeler and took in Isaao
(who was a farmer) last summer. The latter put some money Into
the firm, which ho Is understood to have raised by a mortgage on his
farm.-T. J. Barrett, genoral storekeeper, of Tilsonburg, started some
eight years ego with a few bundred dollars. Of late be bas beome
overstocked and pressed for money, and wo now hear of bis assign.
ment, with Ilabilities of about $22,000 00. He bad seemirgly
been doing a prosperous business, but his capital was not able to hold
out against slow collections. The indulgence granted for some time
merely postponed the evil day. Some settlement is probable.-

T OcaR

THE.J. C. XcL.AIEN~ BELTING CD.,

XONTREAL -
Toi. No. a3

- ad - - TORONTO-

Toi. Ne. 475.

SCO&NADANI V1 JOR"NAL OF OMMMOB4.
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DAW ES & CO., Hila team offee ad Spiceie. LONSDALE, REID & 00

Brewers & Malsters DRY 1841.

INDIL PALE AND XX MILD AL. W. H. SCHWARTZ & SONS DRY GOODS.
l1n Wood and Bottle TUi S pplied. WHOLESALE Oux Travellers are now on the road with a

SAND PORTER, Quarts and Pinta. complete range cf Spring Samples. AIl
Office: - - 521 St. James Street West COFFEES and SPICES orders will have careful and prompt atten.

tien.
]o )T:EAHlà]m. 0f every description, put up in all kinds of packtages.

Ordera recoived hy Telphone, Halifax, Nova Seotia. 18 St. Helen Street, - Montreat.

James Duggan & Sons, Con c"on°eroant.

Special attention la givean to ales of Live Stock. and all descriptions of
Country Produu zas wol as Darnagea G1de nd Wraeked Matorials,

llouEnlhulaI Furniture and Rteal Ettato.

MANUFACrURUEB Olé TBI FfINEST QUALrTy

ELECTRO-PLATED WARE
And Bofe Afanufacturer of the Celebrated

W M. R OG E R S /(nives, Forks, Spoons, &c
A. r. Wunnrwïuy. Meanager.

Jaiea 8teelu, tallor, of Toronto, compromised with his creditors
a year ago at 50 cents li the dollar. Since thon ho bas been In
the ianld of a Glasgow house and we now hear of his assignment.
Among smuall asigmnelnts we hear Of the following :-John A. ClifI,
architect, Napaneu; D. J. Lyons, tailor, Belleville; John Pletsch,
baker, Nuw llamburg; Geo. Kerby, trader, Oil Springs ; John Tighe,
grocer, l'munbroke; ileCready & Co, tailor, Trenton; Wm. Ostrander,
hotul, Picton ; F. 1. Jacion, haruess, Tilbury Centre, and Alfred
Potter, baker, Toronto.

IT J, probalble tlant the Chicago carpenters will strike noxt month
for 40 cents an hour and cight hOurs a day.

Ma. JoHN BOTON has succeeded the late Mr. Tandy as generai
freight agent of the Grand Trunk Railway, with iea(lquarters at Mon-
treal.

T'i BANS of British North Amorlea has purchased material for a
now bank building to be erected on the corner of Rosser street, Brun-
don, tiis year.

Cuare Jusotic McDoNLD IIs awarded the steamer Circe $14,400
for towing the disabled oil tank steamer Ocean into Halifax. Tho
oirce claimred $40,000.

IT s believed il Winnipeg tiata draft agreement has been arrived
at botweeun the Dominion Government and the Hudson Bay railway
hy which a guarantee will b given in the vicinity of $10,000,ooo.

ANEnglish syndicate contemplates establishing a large woolen
mill at soue point oun the Paîcitic coast, for the China and Japan trade.
Port Moody offers 271 acres of land as a bonus for the location of the
onterpriso there.

Tas Canadian Pacidio Company i forming one of tie largest rail.
way yards on thtis continent behind the Mountain. It wilI b 60 acres
in extent, contain 60 miles of sidinga, and will give employment to
800 mon.

A MERTING of the i sidents of Glenboro, Man., was held recently to
consider the advlability of providing the town with better protection
frot lire. It was decided te buy hooks and ladders, ropes , buekets
aud hcou, and dig wells in differont parts of the town.

CArrarNs of ocean steaters having made formal cnmplalnt of their
inability te secuîre pilot off Halifax harbor, the Commisaloners hsld

PETER BERTRAM,
blANUIPActuzaa OP

AXES AND EDGE TOOLS,
Dundas Edge Tool Works,

Dundas. - Ontario.

I sna SIMPSON, HALL, MILLER & COs,
1L d 18 DeBresoles Si., TRADE MARK FoR

MONTREAL R OGERs.*

MACFA RLANE, MAcKINLAY & C0.
Manufacturers or

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO, - - - ONTARIO

D. W. DOUGLASS, St. JOHNS, P.Q.
PACKER OF -

CANNED FRUITS & VEGETABLES
Pears, Corn, Tornatoes, Peas, Beans,

Boston Baked Beans and Pienic Beans.
PACEER OF TEE CELEBRATED YELLOW LABEL CORN.

Correspondence solicited with the wholeala trade.

an Investigation and fined four pilote suma varying from $25 to $100
and one was suspended for three monthe.

Tea manufacture of blanket, flannels and Halifax tweeds, etc.,
will ahortly b undertaken at the woollen mille at Rapid City, Man.
Tho new branch will h opened as soon as the necessary machinery
arrives, which is now on the way fromt the East. Hithorto only yarns
were made at this mil],

A METo of the creditora of Geo. E. Fraser, dry goode, etc., of
Picton, Ont., was held «at which a statement was presented showing
liabilities $50,000, assets $36,000. An offer of 50oc on the dollar
secured, covering 16 menthe was made and recommended for accept-
ance.

THs strike of the Montroal plasterers is at an end, a compromise
having been arrived at and twenty-seven and a half cents per hour
being agrod apon in place of 30 cents asked. The agreement entered
into ls to hold good for one year fromn May next. Four months notice
of any change la to be given by either aide, and the masters are te
have more liberty of action on the vexed apprentice question.

Ma. G. A. RBERTS, Of this city, formerly with the Citizens Insur-
ance Co., and for the last two or three years chief clerk in the office
of the Northorn, succeeds Mr. E. A. Lilly as manager of the Guardian.
Tho company and its general agents, Messrs. Simme & Deniholm, are
te ha congratulated on havIng secured so capable, experienced, and
energetic a man as Mr. Roberts for the position.

FaiRTjobbers who have takon the pains to test this market for
California oranges do not speak in glowing termas of the result of the
venture. On the contrary, they. state that the undertaking bas been
au unsatisfactory one in overy particular. It is asserted that only a
few kinds give satisfaction In the matter of flavor, and that those
which might stand some chance against Floridas cost too much
money. No great amount of money has been iuvested, but that which
was put into the fruit is stated to havo netted a loss.

Tas fruit trade have recelved more or les advices in regard te the
damage done throughout many portions of the South by the severe
cold which bas prevailed there for the last day or so. The strawberry
crop bas received a decided set-back, and it la generally believed that
it will be two or threa weeks before receipts resume liberal propor-
tions. Many early vegetables have been seriously damaged, especlally

ROBB BROTHERS,
MAa<oIACTURBRS OP

THE COOK PATENT BUCGY GEAR.
KNOWLTON, - - QUEBEC

Corresponcienne Solicited.
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OUR STOCK OF BAG'S AND - - - -

ESSIANS
is the LARGEST and most COMPLETE in CANADA

BAGU. HESSIANS7
grery quality and size, Jute or Cotton. Every Width and Quality.

Plain Printed In Colora. Plain or Striped

WE ARL Fl-ERING SPECIALLY LOW PRICES.

IT WILL PAY YOU to get our Quotations and Samples.

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Martin Street,

MONTREAL.

asparagus, beana, peas, etc., and the potato crop is aleo reported to be
greatly reduced.

MoNTREAL CLEARING HoUsE.-Olearings and balances week ending
6th Alarchi, 1890 :-

Clearings.

28th February, 1890 ............. $3,161,972
1st Mlarcb, 1890................ 1,079,605
2nd Mlarcb, 1890,............... 1,024,772
4th March, 1890................ 1,687,365

5th March, 1890................ 1,456,741
4th March, 1890................ 1,373,567

Total............ ...... ...... $7,784,022
Last week.,,................... $7,521,211
Cor. week last year ............. $7,810,966

GILLESPIE, ROACH

Balances.

z159,332

151,303
185,457
239,969
259,638

129,717

$1,125,466
$1,402,434

$1,361,066

& Co.,
(Suecessors te Beau, Rose k Co.) Importera of

Staple and Fancy Dry Goods,
SMALL WARES - - AND - - ART NEEDLE WORK

186 cGill St., MONTR-EAL.

DANGER SIGNAL.
DoNt'T BUY

CLOTHING
From any otherbouso until you

have seau

PARKER & POPHAM'S
6 Lemoine St, MOtVTREAL.

w PRICES LOWER THAN EVER.

Ail the newest styles and patterns.

Men's Suits.
Youths' Suits.

Boys' SuIts.
-:-::-: m MAL mn

THn latest Shangal circulars show :-Black Teas-Tho native new
year holidays bave tonded to interrupt trade during the past fortnight
and no business has been transacted in Congous. Stock in store
4,700 half-chests. Green Teas-Here also the Chinese holidays bave
put a stop to business to a great extent, and the only settlements and
reshipments are 700 half-chests in all. Prices paid have ranged ai
under : Tienkais, 600 half-chests chops, 18.50 tIs per pecul; Mloyunes,
100 do, reshipped. Settlements, 700 balf-chests. Stock-Pingsucys,
1,200 balf-chets Fychows, 500 do; Tienkais, 800 do, and Moyunes,
2,900 do. .Total settloments to date, 323,200 balf.chests; 'stock, 5,400
half-chete ; arrivals to date, 328,600 half-chests.

A PECULIAR question bas arisen in connection with au cstate lu which
administration bas been applied for in the Probate court. A gentle.
man, soma years ago, took out a policy oflife insulrance on the tontine
plan, which was made payable to his wife. The lady died some years
after the insurance, which will be payable next month, was effected,
and ber husband applies for administration in her estate, but the
question is who le entitled ta the tnsurance or how it is to ho divided.
If the gentleman le paid the money on.his policy as his wife's admin-
lstrator ho will receive one-third, the other two-thirds go to their
ouly child.

A NEW CANADIAN INDUSTRY.

HEES, ANDERSON & Co, are niow manufac-
_..... .... ..... . ....- turing a superior

line of Table Oil Cloths in a great variety of patt-
erns. Samples sent on applicaton.
z&- Also manufacturers of Window Shades, &c.-Mn

T fntorle .savenport ad. n TORO NTO
Dewn.Town Office & Warthouee, No. 99 te 103 Minsg St.W O OT

GEO. MAY
Wholesale Leather and

Shoe Fndngs.
Engllsh and Atoorlean Saddlery-

Hardware, Hors@ tg ang
Trimminge and Leathers, anufa.-
turera of Beef Moesasins. Agents

or Boston Rubber Bolting Company.
OTTAWA.

MAY & FOSTER
Tanners and Curriers,

UPPER HARNESS AND MOCCASIN

LEATHER.
Barnes Leather a spoelalty.

opIea, 74 udeamu Street, OUthe..

Tlesa.. , W.ar.. reeod.

McArthur, Corneille & Co.
Importers of and Dealers ln

WHITE LEAD AND O0LOR8,
Day AU1D GRooum IN OL.

Varihes, 0119, Wledow Glass, Star, Diamond Star
and 1ouble Diamond Star Brnads.

RoIdRuhand Polsh PatoGlass,
nd Pla n sl tnurelled Sheet Glass.

Paneri and Artst' Mterial,.ChemicaeDy SnisNaval Store &c., &c

OFFICES MD WAREIOISES: 

310, 812, 814 d 316 ST.PAUL STREET,

147, 149 cf 151 OMMI8SI0NERS ST.
MONTRMSIL

ISLAND CITY

Paint Warnish Works
Island City White Lead.

Ruady Mixed Paint.
Coach Varnishes.

Colore.

Anchor White Lead.
Albion Ready biixed Paint.

P. D. DODS & CO., proprietors
T oTIE DA -A perdqon ored 0ou ef-

Tons aid noises inthe.bof thoersstaudend
ing by a simple reinedy, will send adesoription of
it JRie t r an Poreon wbo applies to NrioLsoN,
80 St. John Street. Montreel.
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Canada Life Assurance Company.

Hamilton, Jan. 6, 1890.
To J. W. MARLINC,

Canada Life,
Montreal.

Closed Lists, wlth Four Millions, Two
Hundred Thousand Dollars ($4,200,000) for the
Elght Months. A. G. RAMSAY.

STANDARD LIFE ASSURANCE CO.
Total Investments, - --- --- -- $35,000,000
Investments in Canada amount to nearly - - - ,000,000

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE

BONUS YEAR 1890.
W. M. ER&SAY, Manager, Montreal,

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1888)

Subscribed Captal, ts,ooo,aoo. of which paid op..................... ..... ,, i,500
Accunilated Fuuds ....................................................... 179zAOO
A nunal Rcveo'lc (rom i Prentiuma.......
Annual Revenue front lr Prenluas....... . ...... ..

z'Annuai Rveuac front Iotercif upon Iovestcd Filnde.)............
Head Offices :-London and Abordeen.

B ranch Office for Canada: Montreal-9724 Notre Damo St.
JAMES LOCKIE, luspcctor, Manager for Canada, - ROBERT w. TYRE.

A. BROWNING, City Agent.

.JOB PRINTING of every description done
of Commerce Office.

ELECT"E.IO LIGHIITIE"G.

THE ROYAL ELECTRIC CO'Y.
SOLE OWNERS OF

The Thomson-Houston System
FOR o TI. 3m IouINITIo .

MANUFACTURERS OF

Dynaino Machines and Lamps.
Contractors and Cuilders of

Electric, Arc and incandescent
Light Plants throughout the
Dominion,

-- Ar.so -

Incandescent Ligta
(roli the Arc

circuit.

OnIy porfont Automatic re-
gulatinga stem of Electrie
LI htig in thoworld. Eotl

----.. i ~-n a irablo qunlities of
Elitrie Llwts. tho THOMSON.HoU STON SYSTEM h.a eo equal.

and stoadiness, and the ntireo
enPeratus le MOrO Eenemicl,
E raicient and Sara more easlly
managed, and less liable te de-
rangement than any ethor.
This si'atem was awarded the
First Prize for the best systom
of Aro Lighting and best Are
Lamp at the Cincinnati Indus-
trial Expo-ltion of 18se and the
oly Gnld MeadRl et the Interne-
iona Inventor's Exhibition et

London, Aug. 11th, 1885.

goEstimates furnished and
all information given on

application.
OFFICE, FACToRY and LGETINo STATIoN:

54 to 70 We/ington Street, - - M O N T R E A L.
CnAS, W, HAGAR, . - anager.

at the Journal

C. R. HARDY & Co.
Insurance - and - Financial -Azents,

IMPERIAL BUILDINGS,
Telophone 2569.1 Place d'Arme.

The B, Greening Wire Co. (Ltd,)
Wire Manufacturers and

Metal Perforators,
,73.etoria Wie Mlia,

HANILTON. ----- ONTARio

Insurance.

PHŒNIX
Fire Insurance Co'y.

Establihed in 1782. Conadian Branch

Establihedin 1801.

No. as St. Francoia Xavier St.

PATERSON & SON,
Agmets for the Dominion.

WM. H. ARNTON.
Real Estate and General Auctioneer.

OPICE, SALUSRooM à WAiaioUSEI

1747 NOTRE DAME STREET.
Trade Sales SelIciled. Advances made.

5 Large Flats heated when required
P. O. BoX 5. TELEPHONE 772.

THE CANADIAN

Mønnia of ëoømmem.t

MONTREAL, MARCH 7th, 1890.

TLE MILLINERY OPENINGS.

A careful canvass of the spring mill inery openings of our
leading houses gives unexpectedly satisfactory resulits. At
every establishment we fi- d the volume'of sales larger than
was anticipated, and at all the attendance was large and of the
primest class of buyers. Seldom have openings been more
largely attended, or by a more representative class of purchas.
ers. From all parts of the West prominent dealers were pre.
sent, and the liberality of their purchases seems to testify to
their confidence in the coming season.

It ii evident,judging from the samples exhibited, that the
coming summer will be a purely lace and flower seas-n. Nearly
all the imported hats shown are more skeleton shapes with a
straw crown and a lace or tulle brim. Even in the cheaper lines
this gauzy effect is most prominent, and it is evident that the
Fummer of 1890 will be pre-eminently a milliners' year. Upon
these flimsy structures are built some of the most striking ef-
fects in the way of floral trimmings that even a Parisian artiste
can conceive. In fact the coming fashionable bat will depend
entirely upon the milliner's skill for its effectiveness, since in it.
self it presents nothing te catch the eye. But if bats are to
ho large this year, and to approach closely to the old Swiss lace
and crinoline bats of twenty years ago, bonnets are to ho cor-
resp::ndingly small. New styles all approach closely to the
toque shape. The coronet capote is conspicuous by its absence
and a flimsy toque, with preferably an open crown, represents
the fashionable bonnet of 1890.



JOHN MULDREW,

Toronto

The trimming is atlasttobelower on.both hats and bonnets;

in spite of the fact that a bigh trimming suits more faces than

the coming style will. But inexorable fasbion bas decreed lower

hats and wider brims, and therefore both will have te cone.

Fewer new shades are visible. than usual,and there is a remarka-

ble return to the ecru, corn-colored and golden orange tinta of

a few years back. Two new blues have also taken well ; a

blue-green called turquoise and a new steely shade of Edi-

son. In flowers velvet paniies show a marked revival, and few

sample bats or bonnets are without them ¡ but the great caîl

seems to be for crusbed roses and lilacs, and so great is the de-

nand for these flowers that orders given in Paris last November

cannot be completed before next May.
Everything points to a heavy run on lace and kindred fabrics.

Lace and net overdresses are to be largely worn, and hats will of

course be gauzy to match. But few feathers are seen ; and those

solely in beige and cream shades. Flowers are everywhere,and
the pretty diaphanous shapes are fairly covered with them.

THE FRUIT TRADE.

Judging from walks and talks among the fruit merghants of
this city, the past season has been a fairly profitable one. All

agree that, although the fruit trade itself was unsatisfactory
during the latter end of the season, the apple shipments have

proved profitable in the great mgjority of instances. Those of
the trade who shipped Canadian apples only, and who repacked
them carefully before shipment, did well in every instance ; but
those who speculated in American apples have in most cases
lost money by their venture.

Of course the usual complaints have come from the other
side of slack.packing, bruised fruit, etc., and in some cases,
especially in the case of American apples, this charge has been
true ; but in most cases it arises from circumstances entirely
beyond the shipper's control. Notwithstanding the special care
and attention now given to apple shipments by every one of our
steamship lines it is impossible that se perishable a freight
should always be landed in good condition. The great weight

put upon the barrels and the straining involved by the motion
of the vessels, loosens the staves and causes the apples to work
loose and bruise, and the heat generated in the closely battened
bold muet necessarily rot them. Still the prices from October
to the middle of December showed a very fair margin of profit,
and miglit bave remained so bad it net bee'n that during Christ.
mas week appleswere simply poured into Liverpool, the result
being that the English markets were glutted with fruit. Eveîy
one seemed ta bave timed their shipments to arrive during the
holiday season, until the market was se crowded with apples
'that instead of the expected higher prices being secured, the
over-sanguine shippers were forced te content thenselves with
anything tiey could get. After the middle of Janudrty the
luarket recovered from its congested state and as the shipments
this year are only 50 per cent of what they were during 1889
prices soon recovered their tone. Up ta the 22nd of last
month the total shipments were only 617,419 barrels against
1,254,534 at the corresponding period ot last year.

Outside of the apple shipments the fruit trade of the past year
can only be looked upon as unsatisfactory. Like most other
trades it suoires from too many bouses being engaged in it for the
volume of trade available. As a natural consequence competi-
tien bas been very keen, much eutting of prices is complained
of, and it looks as if some of the weaker firms bave found the
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alance on the wrong side of the ledger. Mediterranean fruit
as ruled low, and is likely to continue se. The orange crop in

Florida is a very large one. and as popular fancy leans more

owards Florida fruit every year until at present the public pur.
hase two Florida oranges to every one of Mediterranean, the
outlook for the latter is not promising. Opinions vary as ta the
Lmount coming forward from Mediterranean ports this spring;
but the estimates rarely fall under 60,000 boxes while in some
cases they reach 100,000. In addition te the three regular
direct boats an extra steamer bas been chartered, so that the
coming spring fruit sales will be unusually large. A novelty in
the fruit trade has been started in Boston where steamers are
now landing oranges in bulk. This week a steamer from Porto
Rico landed 233,000 oranges in bulk, and the fruit were in much
better condition than was anticipated ; but whether,they could
stand the long rough Atlantic passage without wrapping and

boxing is very doubtful, so that we are hardly likely te see the
experiment tried here.

b

t

c

,TIIE QUEBEC FARMER.

Mr. J. S. Bousquet, cashier of La Banque du Pt uple, whose
able and comprehensive address ta the shareholders of that
institution we reproduce in another column, struck one of the
keynotes ta the present depression of trade throughout this
Province when he drew attention te the backward state of agri.
culture among the farming population from whom we should
naturally expect our principal source of production.

Undoubtedly, even in this age of progress, the average
French-Canadian farmer pursues the same modes and methods
that satisfied his grandfather in years gone by. Out of a large
area of land he contrives te extract the smallest amount of
profit-possible. He is content te feed and clothe bis family,
upon the same economical lines as were current when the
niheteenth century was still in its teens, and he placidly aban-
dons the splendid'market offered by this city for his wares and
allows the millions of cash,perforce expended by a metropolitan
centre, ta -tlow into the pockets of bis more astute brother in
Ontario; or, still worse,to go beyond the fron tier to pay strangers

for produce lie could easily raise himself. During the past year
the city of Montreal bas expended two millions of dollars in
purchasing cattle in Ontario ta satisfy the needs of our butchers;
a sua that would have poured irto the coffers of the Quebec
agriculturist bad he known sufficient ta cater for the needs of
the urban population who form bis bcst affd most profitable
market. During the sane period we paid haif a million dollars
for American pork to supply lumbermen and other large consu
mers of provisions. All this sum might have easily been pocketed

by Quebec farmers,had theyhad sufficient enterprise to abandon
the methods their forefathers learnt from Jacques Cartier and to
keep themselves abreast of tbh' times.

But, ne ; their forefathers depended solely for their subsis.
tence and profit upon a grain or hay crop, and their sons have
not in any way participated in the march of intellect and so do
just what their fàtherà did before them. What the French
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McMASTER & CO.
WHOLESALE WOOLLEN

General Dry Goods Merchants.
4 to 12 FRONT ST. W. TORONTO.

offices-8
4

Clement's Lane. Lombard Street. London. E.C.

J. SHORT MOMASTEa,
Toronto.
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habitant was fifty years ago, that ho is to-day. As a consequence
should the crop upon which bis ail depends fail him,-he has
nothing ta tall back upon, apd , more energetic and progres.
sive brother in Ontario monopolizes the market ta which he
would be rightfully entitled, had ho either the enterprise or
business talent ta grasp theopportunity.

The mixed farming and superiqr appliaces of the Ontario
farmer place him fully half a century ip front of the average
" habitant." On the one hand we have an educated, live, go-
ahead man with the keenest eye ta the main chance, and an in
telligent idea bow ta reach the end ho aila at. On the other
we have a sleepy, ignorant meditaval peasant, whose sole idea
is ta grub on in the way bis progenitor did. Can we wonder
then that this fertile province is constantly and overwhelmingly
in debt? Dominated as we are by an ignorant and superstitious
agricultural community is it any wonder that Quebec lags be.
hind ber more energetic sisters in the West? Certainly not.
It is a convincing tesTimony ta the enterprise and push of the
citizens of Montreal that they should have been able ta rear
such a city at al], among such unpromising surroundings.

'lho <iect upon trade, however, of this medifevalisin in
agriculture, whenevcr the barvest fails, can be readily imagined.
The farmer has nothing whatever ta fail back upon. Ail his
eggs are in the one basket. He simply throws himself upon
the mercy of bis storekeeper, who in turn falls back upon the
wbolesaler, who can only appeal ta bis bank. Sbould two poor
harveats follow in succession things approach a panic, and ail
this beeuse, with abundance of fertile land at bis elbow, the
average Quebec farmer will learn nothing new. As bis fathers
did, so does he. In vain do educated men point out ta him the
opportunities lie misses, and the wealth that every day passes
him ta other and keener men. [le drones on in the same old
style, and, confident in the fact that a generous legialature bas
practically exempted him from seizure for debt, can afford ta
leave the struggle for livelihood ta other and less fortunate men.

THE ALIEN LABOR BILL.

The lIotuse of Commons, without coming ta a vote, bas ap-
parently thrown out the bill, based upon that of the United
States, ta prohibit foroigners from coming ta Canada under
contract te labor. IL was simply a retaliatory measure, and
there is no doubt that the en forcement of the United States law
bas been a hardship ta Canadians, more especially along the
border. Sn hostile, indeed, is the United States, towards Cana-
dian labor, that we know of a case where a Canadian who had
gone many Lundred miles ta accept a position in the States was
compelled te take out his I intention " papers or lose the posi-
tion for which lie had relinquished a good one at home.

But two blacks <lo not make a white. Because the United
States has assumed a position towards foreigners aimnost as
hostile as that of China, Russia and ancient Greece, it does not
follow that Canada should aIso retrograde in the direction of
prejudice an( narrow provincialism. There is such a thing as
over-protection, and as long as Canadian workmen have protec-
tion for the manufactures in which they earn their bread, they
noed not, and we believe do not, desire ta keep ail other of
their confraternity from sharing their toil. We do not deny
that Canada may yet be compelled ta act in self-defence, but
retaliation is cilldisli.

While Canada lias wisely refrained from reciprocity in harsh.
ness, the United States does not yet appear satisfied with the
Alien Labor Law under which it now acta. A bill bas recently
been introduced into Congress which will make the United
States ports as diflicult of access ta allons as though they were
blockaded. The United States is ta become, if this bill passes,
an American Siberia, or that bourne from which no immigrant
returns. In future, according te the bill, ail would-ba immigrants
shall bave ta swear that they intend making the United States
their permanent home and that they have not gone thither for
the purpose of e laboring for a time and then returning " whence
they came. Certainly, this is not en tirely a hardship. Immi-
grants into any country are doubtless disposed ta make it their
hiome, and to say Bo is not very difficult. But when we come to
tranaient visitors, and find it proposed ta subject them ta a laws
.more uncomfortable than the European passport system, it lE
time ta wonder at the patriot who is se, ea ger t pro.týeot

'"'i.

country from even a peaceful invasion. If Congress should
pass this bill, every alien who entera the United States on plea-
sure bent will have ta declaré under oath before an American
consul that ho is not seeking employment, and if he should
afterwards seek employmnent or even accept employment thrust,
like greatness, upon hir, he shall be liable ta a fine of not les
than $100 nor more than $1000. This is carrying the principle
of protection ta American labór ta an unwarrantable extreme.

THE SEWING COITON TRUST.
This is certainly the era of trusts and combinations. In

every one of the many branches of industry and manufacture
we find the same tendency ta endeavor ta combat the natural
extension of competition by forming aggregations of capital or
producing power sufficiently comorehensive in their character
to either compel those who would elect to romain beyond their
scope to sink their individuality and become members of the
central organization, or else, if they still remain recaloitrant, ta
crush them out, by forcing them to wage an unequal war against
a far more powerful adversary. One by one we have witnessed
most of the important branches of production pass under the
domination of trusts. The Standard ail, jute, sugar, sait, cord-
age, glass and coal trusts are ail instances of this kind, and to
this number wemust add the cotton thread trust, whose oper-
tions in this Dominion have proved more or less detrimental ta
our wholesale trade.

Tbis trust was formed by the four leading sewing cotton
manufacturing bouses of Great Britain; Messrs. J. & P. Coats,
and Clarke & Co, of Paisley, John Clarke, jr., of Glasgow, and
Jonas Brooks & Bro. of Meltham, each firm receiving so
many shares in proportion ta their capital and producing power.
These four firms manufacture certainly one.half of all the sew-
ing cotton made in Great Britain and therefore hold themselves
well qulified to control the trade. One central agency was ap-
pointed for tho syndicate in every countryand from each agency,
thus formed, travellers were despatched.to solicit orders. The
increased oconomy thus secured is obvious. Instead of the ex.
pense contingent upon four separate and contending agencies
there is only the one establishment ta support, dnd instead of,
as heretofore, each agency having only a town traveller ta canvas
the wholesale trade, the trust sends out six or eight drummers
ta call upon the retailers direct, and thus secures ta itself the
amount of the profit hitherto accruing ta the wholesale
houses.

Naturally this places the other cotton manufacturers-such
as Clapperton's, Chadwick, Ashworth,Dewhurst, and Kerr-at a
considerable disadvantage. These firms still continue ta sol ta
the wholesale bouses only, and therefore must perforce put up
with a more alender margin of profit than the syndicate secures.
This is partly compensated for on the part of somae of them
by the fact that they import their sewing cotton in ton pound
hanks, and spool, label, and pack it bere. They thus pay only
12% per cent duty instead of the 25 per cent charged upon
spooled cotton. But in the case of the other makers no such
compensation exists, and therefore they have suffered severely
by the formation of the trust.

To the wholesale trade itmeans simply the loss of the profit
paid ta them as distributors. The trust's drummers charge the
retailer precisely the same price he would pay at any wholesale
bouse, and thus do not in any way advantage him or lower the
price ta the consumer; they simply sweep an additional profit in.
ta the pockets of an already wealthy and powerful syndicate and
thus furnish them with the means ta push their weaker brethren
more closely ta the wall. Should they succeed in finally forc-
ing those firms who are now manlully contending with them ta
give up their individuality and submit ta the mandates of the
trust, we shall see another advance in sewing cotton as sudden
and sweeping as that of November 1888, when a rise of 30 per
cent took place in prices in a single day. A trust is always a de -
triment ta the consumer; since it is simply a combination ta
force him ta pay a higher price for the article it contrais than
it would fetch in the open market. No matter how specious
the excuse for its formation, or bow innocent its basis, a trust is
always the -same in its ends. It is a method of coercion against
which the individual consumer is practically powerless and
therefore it would seer ta be a fit subject for legislative con-

,tioL
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MONTREAL AND THE SAWDUST QUESTION.

'l'he question whether Montreal suffers from the sawdust

throwl into the Ottawa river is tobesubmitted to the retort and

colorimetric tube. Until the chemists have spoken,. it will h

well for the city not to commit itself, or take a decided stand

upon either side of the discussion; unless upon theoretical

grounds, or for reasons beyond the .assertion that our drinking

water sufferS deterioration.
There is more force to this advide than the precautionary

instinct. Analyses already made tend to show that our drinking
water is not coutaminated, or, at least, that the water of the

Ottawa lias always been slightly impure ; for Dr. Hunt, in 1853,
drew attention ta its containing vegetable matter suficient to

give it a pale amber color.
Recent analyses were made in 1886 upon the drinking water

of tlis city. They showed an average amount of solida of 6.55

grains per gallon, ranging from 4.06 grains in January to 9.3 in
Marcli. The average is equivalent to 0.935 part in 10,000 and
indicates how largely Our water supply i derived from the
Ottawa river, during that season at least. The analyses of
orgaic impurities, by far the mont deleterious imgredients of

piotable waters, showed favorable results.
The average of free ammonia was 0.0031 part in a millioniand

of albuminoid ammonia 0.0194, the excess of the latter compared
with the former indicating probably its vegetable origin. For

those to whom these figures convey no meaning we may say
that they indicate a botter drinking water than was supplied ta
London a score of years ago, and superior to that of the Rhine
at Bonn, the Nile and the water supply of Sunderland. In fact,
as we have said, it showed noteworthy purity.

In 1SSS Mr. Frank T. Shutt made analyses of the Ottawa
river water at Ottawa, and found in it, on the 22nd of December

.01 ai d .12 parts per million of free and albuminoid ammonia,
or suflicient to warrant his pronouncing it impure in this respect.
lie says: " Judged by this [Dr. Tidy's] standard it is obvions
that the Ottawa water in its present condition is unfit for drink-
ing purposes owing ta the large excess of dissolved vegetable
matter."

It is well known amnong scientific men that the atmosphere
is a magnificent disinfectant, because of its oxygen. Between
Ottawa and Montreal, for over a hundred and twenty miles, the
sunlight and the summer breeze play upon the sparkles of the Ot.
tawa i iver, and as that stream tosses impetuously over the rapids
at St. Anne's and the Long Sault it gives still further oppôr-
tunity for the air to cleanse it of the putridity that lurks at the
foot of Nepean Point and in the vicinity of the Chaudiere Falls.
it seems probable that in the matter of drinking water we Mon-
trealers have not yet anything to fear from the contaminated
condition of the Ottawa river et the Capital, and if we have, a
pipe not many yards in length would give us St. Lawrence water
fresi fiom the settling tank of Lake St. Louis, and almost wholly
free fron organic impurities.

RUNNING FOR RECORDS.
(Concladed from last week)

ln the " season" five or six days is usually the limit of time spent
in New York, sud thon, with engines polishei and clean as wisen she
arrived, and looking as if they had neyer been touched, in spite of the
fact thit th'ey have been complettly taken ta pleces, the Atalna
swings out ster firat lnto the Hudson, and, dropping down by Castie
Garden and the Bartholdi statute of Liberty, passes out through the
Narrows, and is once more put full speed ahead, with her nose ta the
east.

Nnw is the chance for a quick passage, as wind and currents are
usually favorable on the eastward run, and oh the stately steamer
nahslsr,é. Soon. the land sinks below the horizon, and she enters the
bot, steamy atmosphere of the Gulf Stream.

11 i a hot, calm day in the middle of summer, the ses rofling in
long. smooth, oily swells. There is a light breeze right astern, but
the 1sip, is steaming as fast as the wit.d, and the sails hang'listlessly
from thel yards, and fliap against the masta and ropes. As one descends
the eiigine-room ladder, the air feels clòse and deadly heavy anc
brings on a duil headache. The'engineer on watch la dragging him.
sElt roulnd as if his limbs were of lead, and aven the angines do noi
steem to be going ahead with their usual energy. As we pass through
the tunnel which connects the engine.rcom with the stoke-hole, the
stifimg atmospiere nearly drives us back. There is not a breath o
air coming down the ventilators, and the hient is so great that ane ha
a serueation as of a lump of lead in the ears, and one's voice soundi
thick sud fat eway.

The firernen are stripped to the waist, and the engineor bas very
litile more on, being only distinguishable by the gilt band sud badgi

453.

on bis cap, as he moies about from one furnace to another, direoting
the firemen, or regulating the water ln the boilers

In spite of the ieat, the fires bur dull, for they can get no air, and
the firemen, urged on-one might alinost say driven-by the engineer
are doing i ail they know," with rake and shovel, to keep up steam,
the perspiration running ln streams down their coal-begrimed bodies,
and leaving them striped like zebras.

Each man in turn falls back exhausted, end ia succeeded by au-
other, who lays hold of the heavy i slice," and works the lre through
and through; but all to no purpose, for in spite of all they can do
the steam will not rise. In technica lauguage, c she i steaming
stiffÉ,' and, unless the wind changes, or gets stronger, will continue
to do s0.

To keep on at tiis work without drinking is impossible, and the
firemen consume an incredible quantity of vater; but, in spite of ail
the praise bestowed upon thiss buverage by tetottllers, it bas Its
dangers when dru nk ta excess, espedially in a high temperature, and
presently one of the mon, who bas beun'indulging too freely, la seized
with cramps fi the stomamh, and has to lie carried on deck, leaving.
the rest tearing away at the obstinate fires.

Now and thon one goes up to lay bis throbbing head on the deck,
gasp in a little fresh air, and, if possible, gather a little strength
before once more attacking the tires lu the awful den below.. The
forward stoke-hole is even is'tter than the others, and the heaps of
coal and ashes lying about, the sudden glare, as furnace doors are
opeued and again shut, the trollies of-coal pushed out of the bunkers
and returning empty, the ash-buckets passing up and down the yen.
tiiators as the ashies are holsted on dueck to bu thrown overboard, the
rattle of lumps of coal on the iron floor-plates, the clang of furnace-
doors and ita-irons, and soeming general confusion, make one wonder
if Dante would not have used the stoke-hole of an Atlantic liner-
had ho known of sncb a thing-to illustrate his l Inferno."

The tires hore are as bad as the others; they will not burn well,
and the engineer and two of the most hardened firemen are trying ta
raise the stean by woiking the coal about. The former fisngs open
the door of tle firot fire, and holds up the Iron shield to keep back
the fierce glare, while the first man pushes in the hesvy suice and
raies the fire through, sending a shower of glowing aishes down
through the fire-bars into the ash-pit. Two minutes' hard tearing
work, and the man steps back almost exhausted, the shield is with-
drawn, and the econd man, advancing with a shovel into the full
glare of the mighty lire, heaves on load after 1oad of coal, tilt he bas
covered the glowing mass with a smoking layer of fresh fuel, and
thon bangs to the door.

Bat slicing fires sou tells, and the first man obliged to knouk of
work goes on deck for a few minutes to try and pick up his strength
in the fresh air. Down goes the shovel as the second man seizes the
abandoned slice and atiacks the'next lire, for the least pause at once
shows itself on the steam-gauge. The engineer, too, is almoot doue
up, but tbere ts one more fire to be cleared and aIled. As the fireman
drops the silce for the shovel ha calls up another mnu.

I One more, my hearty-give ber fits and make ber sing i"
The tire ls raked, the slice withdrawn, and the man sttaggers back.
" ENow, My hearty, fill her up 1 "
On goes sauvel after shovel full of coal-first right to the back of

the fire, thon nearer and nearer to the front-till the glarng white-
hot mass bas a black top, off which the kmoke rolls ln clouds.

cTh at's it-let ber rip I "
The last loai i pitched on, bang i goes the lire door, the shovel

fills from the mau's nerveless hands, and utterly done up and ex-
hausted, ha drops on the iron floor-plates, sud vomits liae a dog.

Suchis l modem il ife on the Ocean Wave," though, of course, the
weather le not alwaî s bad, nor does machinery always go wrong and
work bot On the contrary, masy a run ismade across the Atlantic
without a bitch, and li fairly calma weaher; but the (are and watch-
fulneso of the engineers on duty muet not ho relaxed for a single
minute; and the work of the firemien, thouglu intensified by bad
weather, is killing enough at the best of tirmes.

Patent fuel-a composition ot ci ai tar, crude petroleum, and the
refuse coal dust fromt the mines, moulded into bricks-is, when good,
greatly prefeable to badi or indiffereut coal ; but a new borrr is
being introduced into the stoke-holes of steamers by the ease with

* which this fuel cean be adulterated with sand. Not ouly id IL next to
impossible ta "keep steam," but a great deal of extra work is thrown
on the flieinen, who have to heave on dock and throw overboard huge
quantities of sand and grit, which fall througl the bars juto the asl-
pits, instead of buruing and passig away up the funnel in umoke, as
it would were the fuel male of the proper inaterials.

lu some cases, things are made harder for those who have ta ho
below, by the eagerneos of the captalns ta take advantage of avery
slight current or captai of wind that may bu in their favor, in order
to make fast runs, not psrcoiving the faise economy they are thus prac-
tising-for a steamer, will, as a iule, -steam muah better and nake
better progress wlth a very light breezeabeam or ahead, thau with the
same breeze astern.

Ou one' Atlautic bteamer the captain, finding a current and very
light breeze lu his favour, kept- the ship fair betoure the wiud tilt the
stoke-hole grew so clost, for waut of proper ventilation, thut the men
below could hardly breathe. The rchief ogmeer went tu the captain
and told him the state of affuirs, expressing his opinion that the bhip
would mae botter progress if he would alter ber course.a little to the

t north, as the wind could than blow down the ventilators and the ship
steam botter in consequence; but the captain could not ho broughit
to see il, and kept on his course with ait the tals set, and ilapping 101>y

f against the mosts. One fireman after another was brought up fron
the stoke-hole sick sud exuausted, and, at last, the chif went again
to the captain and told him thut, if ho did not soon bring the siip

*lis, of Boutrse. only arplitio to vory liiht winds;, fer if the-wln d ii
.strong enultâch te fores itoot towa tie vontiitoro, tie ahiv wili, natuiaoiy.

e sake most way wit it astern.
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round, ho would soon have to depend on bis salis altogether, for
thera would he no men left fit ta work the fires; and the course was
altered et last.t

Racing across the Atlantic id faut becoming as reckless a game as
ever was playedl by the captains of Mississippi river-boats, with this
difference, tait whereas on the Mississippi tire passengers Were in
constant danger of be;ing bloiwn up, on Ihe ocean they need have no
feur of a boiler explosion, the danger to health, life, and limb being
confincd to tire engine-room staff.

This apparent anomaly is explained by tie tact thet, in test ocean
steamers, economy of space and fuel is one of the chief considerations,
and the boiers are made of ic amallest possible size that will supply
the enigine with tire requisite amounit of steuam. ''he conseequence la
thut it i ofter is much as tLe firernen can do to keup the steam up
to tibe worklug pressuIe, ras it is used up by the engines as ftst as it
can be genurated, rand only with tire greatest difficulty coulti they
raise it tothe pressure ta whichs the safety valves are loaded ‡ Besides
this, the boilers are tested ta double the worklig pressure when new,
and frequently .xiamined and tested afterwards by the Buard of Trade.

'The Mississippi boats, on the contrary, being able to obtain fuel et
frequent intervals, from wood-flats and lumber-wharves, had no need
to economize space, rend careried boilers of ample size, se that ateam
could bu easily raised, tilt it roaretd through the safet) -valves, which,
if ail repo.ts are true, yere often overweighted, and ai mutimes witlh
disastrous resulis.

A tew montbs ago, e vin:y good cartoon, illustrative of the preser
state of things on ti Atlantic, appeared li an American comic paper.
This representd tire captain of a steamer standing on the bridge,
with a speakling irumpet to his nouth, ahouting down at a perspiring
eugineer, whose huat and shouldors protruded from a manhole in the
uppor dock.

" Engiteer. We can't go any faster, air-the steam is up to work-
ing pressure, and tire firemen are ali exlausted and nearly dying."

" Never mind," Ishouts tire captain through his trumpet," i get up
that stueam rat ail coste; iwe are irot siunniirg for siafety, wle are runningfor
records,"

I And if this la tire state of things," asiet the sceptical critic,
Id what i tire r, mcdy ?"

Remedy l-Well, as long as the present erecessive competition is
kept up by tire public demand for faster and cheaper locomotion, there
will bu no renedies unstil ltram ia superseded by electricity or sois
othier motive power, except such ris the stearnship companles will not
resort to save under compulsioni-i.e., ta carry larger crews, in order to
give the men shrorter watvhs. But more mon means either more
money or a reduction of wsages. The latter are low enough already;
and how, i-k the comtpanies, are wo te psy any dividends if we have
to carry larger crews when, et the present rate of tares, we cean barely
makei both ends ameet ?

Larger boilers, with more heating surface in proportion ta the iaze
of the engines, would certainly maire the fireinen's work las arduous;
but naval architects ire already hard pressed ta provide room for ail
that lias ta ho got inside tie skin of the ship, and yet leave enough
cargo.spaco t renier ber a paying speculation--to say nothing of
extra first cost.

Then comes tire question-" Suppose boilers of ample size are pro.
vided in auy one boat, how long would it be before the ownera yielded
to the temptation of running the engines et a greaternumber of revo.
lutions per minute in order ta obtain a higier speed, thoreby using up
tire extra stearn and throwing extra work on the firemen ? ' Probably
only till anrother taster steamer was built by same opposing company;
and thon tire pitch of th propeller would le altered, and the chief
engineer gets iis orders to Ilat ber rip "

The owners of the Teutonic and il"jestic-the finest and newest of
ill tie ocSun greyhoiinds "- beasides having spared no expense to
provide for the safety and coifort of tiroir paIssegers, have gencrously
furrnsihied their vessela with ample boier power. But hardly bas the
tiret of tiese ships left Liverpool on lier maiden run to New York
when tirera appears in tire paliers an account of the boat and her per.
formauces, in which the suggestion is made that-the bolers being
large eniouglh to sup,'ly iore steiain than theongines can possibly lise,
as trey are at prresert run-the piteh of the propeller should be
reduced, and tire engines ruain t a greater number of revolutions.
Has the writer of the above ever lied ta drive a steamrship et ier full
power as ie hure suggests? lrobably net, as he laves no margin
for brd or indifferent coal aidn other emergencies. Surely it la time
to reduce tie pitch of the propeller and not strain shlp and men to
ileir iurost wieu it has been proved that the White Star liners cean-
not" boet the record" as tie>y arO, or wlena larger and faster Steamer
appears or the ocean racecourse, and thy are obliged, in sieer sei-
detence, ta keep upti their reputation for speed

Tire possibilitles of obtaining au increasing speed witi steaiships
aeeum, at (11.t Siglit, as limitles as the ocrrean on hvlicih liey flot; but,
lîke all e.se, tiiey muset nd somewhr. As oun tine it wvas supposed
that thre must be a limit -in aize, beyand iwhich materiils did nct
exist of aullicient strength to enable steameis ta be built But wood
was superselel by iron, and ironr tin its turnt by stee; and there )et
rerai the possibilities of manrrgaesee, bronze, and aluminniu. Then
it was supposel that, as engines got bigger nod bigger, tie momlnentum
of the litige moving smasses of ileir cirnkis and rois wiould shake tihe
ships ta pieces ; but praîctklce etiginerers Iaugied it tits, paid a little
more attention to the design and balance of tiroir engini s, and, as they
inrCreased in size, divided tIeir lower and iiopted twin screws.

Thin carne the alairm tihart ir slips coild carry the emormous

t Fact. On a subequant voyage of thol tain steamer, one ef the min
was carried ri' i roui the bunker, r nd fionr cor gestion of the brain. 'The
ship rlwas staunlurg as fast as the winud, andt ie Enioke froin tie funnel rose
vertioinly ut) iltea of dropptin in a jong trait asternr. It li wiell-knoiur
that, in the Red Sa, caltai: e, Ina lie case, ramatines ture iroir setamors
round, had to ind, ln order te el.ere pais uiers and crew from the close,
stillin boat.

t Usual)y uny one or two pounlds abors working prosure.

. RECENT MEETINQB.
LA BANQUE DU PEU.-LE

The annual meeting of the shareholders of the Banque du
Peuple is always looked forward to with intereat by the comme rcial
world, on account.of the clear and concise summary of the condition
of trade always given to tie shareholders on this occasion by its cash-
1er. By this time the reviews of the situation given at the stmmer
bank meetings -valuable as they are- have lest much of their force,
and as this is precisely the season of the yeair when the salutary hints
that only a bank maniager cat give are especially valuable, Mr. Bous-
quet's remarksi always attract a largo measure of interest and atten-
tion from business men.

This year his remarks caniot be considered hopeful. Trade has
not been prosperous, throughout the province. 'Crops have beau
lmall and prices for frm produce have ruled low. The almost inces-
Eant rains have rendered our two main agricultural staples--the grain
and hay crops-a failure lu every locality, and in some instances the
farmas have not yielded a sufficient barvest tn pay th fermer for bis
seed and labor. As a conse qeence the country storekeepers who, un-
der encouraging prospects, hai purchased pretty freely ln the early
spring, were severely tried, and many have succumbed under the
pressure for remittances owing to thoir inability to collect farmers ac-
counts.

Tire greueral business situation is then, to use Mr. Bousquet's
words, decidedly not encouraging, and a continuation of the preseut
depression may be espected tilt next autuman. In this City, owing te
tire large quantity uf building and other operations,the working classes
will be well employed et good wages, vhich will naturally help trade
but in the country the poverty of the farinera and tire low prices now
ruling for tirir producta roust produce a stringency of funde-

Tire bank itself shows a steady measure of progress. Dnring Ille
year deposits have increased $270,000, and discounts $500,000, the
testifying to tise public's growing confidence in its stability. Afttr
paying the usual 6 par cent dividend the bank ias been able to carry
$50,000 to thre reserve fund and thus raile that safeguard to the hand-
sone sum of$400,000, In uvery item of ti report we can trace the re-
suit of that shrewd and skiliftut management und strict adherence te
the true of principles banking whicl have so improved its financial

position withln the laist few years.

TiE IVON AMD lIaE LOAN AND SAvINGs ce.
Tire rep~ort preunted et tire twenity-sixtr renual meeting of thre

Huron and Erie Loan and Savings' Compan>y is one of the iost
favorable ever presented to the shareho;ders. Not only has the ln-
crease ln the volume of business been greater than in any pleious
year, but a saving tqual to cue-twelfth of the entire cost bas bee
eglected in the expense of management ; a fact which rIfkcets gieSt
credit upon the President and is eilcers. After defraying ail costs
the company has earned a net profit of il par cent. upon ils capital,
and is thus enabled, alfter paying a dividend of nine per cent. to the
shareholders, to add thle sum of $19,o00 to the reserve fund. This
favorable showing hs been brougbt about in face of the tact that Of
late the value of farta land in Ontario ias cortainly -depreciated, and
that thse cosnpetition for such securities bas been so exceptionally
keen that low rates of'inteist have prevailed. Nevertheless by a
careful selection and inspection of'risks, a'nd more (sPOcially by

quantlty of coal necessary to keep up thoir speed for the run acres
ta America; butageain, the enginers were equal ta the occasion and
engines were first compounded, then tripled, and, finally, saverai quad.
rupled expansion engines bave been built, while every nerve la strained
ta attain economy of fuel lu other directions.

Cempetition waxed ferce and strong, and shipowners becamle
anxions lest the demand for apeed should render their boats unrem.
nerative, through the great reduction in the cargo-space caused by the
enormous bunkers. But stili tre raee ias gone on, and the passenger
trafli acrôss the Atlantic is assuming tue) en,rmous proportions that
itis becoming a question whether il will not oon ire poienble to
build and run bouats, for passengers ouly, acruse the Atlantic, as is nroy
done acress the Straits of Daver, and yt inake them pry.

Next came a cry that the ships were getting hou laige to enter th
docks-but new and deeper docks were speedily buit antd the entrantes
of othes widened; till now, et last, ilt Foes as if the end would
only came in view wheu ships get too big tohandie, or the power of
driving them attains such vast proportions as to make il Impossible
to build a ship large onougi to carry the necessary fuel; and who
can say how ncer or how far ti f lhis time may be ? .

The power necessary ta drive a ship increases as the aquure of the
speed,* and it would seou that, at this rate, a. limit must soon ha
earachied But against these fearful odds engineers and naval ar-chi
tcts work on untdaunted, ever finding, in the boundless resourcea of
science, ways and means to overcomo eaci frosh difficulty; and sip
after ahip salis forth to breast the Atlantic billows, to bear proud
wituess to the indomitable perseverance thaI gave ber birtb, and the
British pluck and daring tirt drivés her across the stormy seas,

*This proportion is seomenwat lesswhen the speed exeeds eighteen knots.
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exercising unceasing vigilance over arrearages, the Hiuron and £rie

can report not only au exceptionally favorable year, but alo tha

their affairs are in snch excellent shape that the coming year will ha

ually prosperous, for the fact that In A volume of mortgages equal

to Sg93,029, the arrearagre amount ta only $100.000, certainly Indi-

cates a surprising immunity from loss considering the magnitude of

the company's bueiness. It le evîdent that the management of the

Huron and Erie is in the right hande, and that the compliuent paid

by the Board of Directors ta the efficiencv of the officers of the com-

psny was well deserved. If a similar measure of success attends

their efforts in the future the shareholders will be fortunate indeed.

Tve DOMINION BAvINoS AND INvEsTMENT SOCIETY.

ln spite of the ahrinkage in the value of real estate the annuel re-

port of tile Dominion Savings and Investments Saclety shows a fair

progress, and if the suggestions of the president In reference ta in-
cresed economy in the expense account ha carried ont, a inuch bot-

ter statement will greet the shareholders next year.
From the profits during the past year two half-yearly dividerds at

the rate of 6 par cent per annum have been paid and a balance of $8,-
633, carried ta the contingent account, which now reaches $47,080.
Tub is a very fair showing, considering the present condition of firm.

lands in Outarlo.
THuE VESTERN AssURANCE cOMPANY.

The thirty-ninth annual report of the Western Assurance Co.,
which we publish in full in another columu, shows that aithough
owing to exceptional circuustances the past year shwoed a ismaller
margin of profit than for some years back, yet, after paying a tee *par
cent. dividend ta the shareholders, the company was able ta add
$12,286 to thesurplus fund and bring the total reservesup to$837,286.
During the course of the meeting the death of the Vice-President, Mr.
Gooderhan, was feelingly alluded ta, by his successor, Mr. Geo. A.
Cox, who pointed out in bis address that it was a subject of congratu-
lation that the prenum incane had proved more than sufficient to
mueet the exceptionally heavy losses incurred both by sea and land,
without it being necessary for the management ta encroach upon the
reserve for aven a dllar.

THE IoYAL cKnADIAueÂ INuî 1ANCE 00.

The seventeenth annual report of the Royal Canadian Insurance
Co, shows that, in Spite of the many fires and marine disasters which
took place in 1889, the company can point ta a fairly prosperous year.
After n tking provision for all outstanling liabilities, and paying a
dividend of 7 per cent to the shareholders, the management have been
able to increase the net surplus by the sum of $12,000. The report
in detail will be found in another portion of thesie couns.

Tiiu EQUITAHLH LIFE.-There are some institutions in the United
States, which liko the nation itself, are ndvancing, as it were, by leaps
and lrounds, astonishing the whole worid by their growth and pro-
sperity. A inong these is the Equitable Life Assiurance Society whose
statement for 1889 is -given elsewhere. The amounts, as given in the
statement, are simply amnazng; To cite afew: The Equitable shows an
incoenc for the year of nearly 30J millions, of wltichover 25½ millions
is for premiuims. The company paid its policyholders during the
year neariy 12 millions of dollars, of which nearly 8 millions were for
claims by death and matured endo ments. Tl assets of the com-
pan>y atthe close of last year were over 107 millions; the liabilitias,
including legal reserve on ail policies under the 4 par cent standard
8-l millions, and the total undivided surplus over.the 4 par cent re-
serve over 22, millions. The amount of now assurance written ai
1889 footl up 175, millions of dollars and the total of outstanding
assurance, 631 millions. As it goes without saying that it is muci more
difficult to take care of money than ta earn it, one may perhaps form
8ome ides of the enormous responsibilities that atiach ta the positions

lled by the men rit the head of sa vast a superstructure. Apart from,
seeking and choosing of judiciouns nvestme.ts for the enormous trust
funds committed ta their care, the principal duties of the men, raised
te such places by their abilities and exporience, :must largely b cou-
luned to the selection of capable men ta represent thetn in the varions
branches of the company now established in almost every
civilized country of the world; and the raturns of Our own Superin-
tendent of Insurance show that in this respect they could not bave
made a better selection for the department of the company's business
in Canada.

A DIL, bas just been introduced into the Senate that affects pork
packers and leather merchants. Should the'bill pases, a fine not ex-
ceeding $20 shall h imposed upon sncb persans, except the inspector
or bis deputy, who stamp or number raw bides or leather. However,
the dealer is to he allowed to mark the weight on his Icath'er pro-
Yided ho adds the Words ' not inspected." The paragraphs affecting

pork merchants are:-O Al pork which the inspector finds to be fat
and merchantable, except whon classified as .9 mess,' shall.be cut in
pieces as nearly square as may be, and not more than six nor le8s
than four pounde in weight, and shall-be sorted and divided into
seven different sorts, to be denominated respectively-' mess' ' extra
prime,' ' prime mess,' prime,' 'cargo,' ' short cut clear,' and ishort.out
back ' pork. Short ont clear pork is defined as consisting " of the fat
part of the shoulder of fat hogs, with the lean taken off;" and packages
containing pork of this description shall have to h branded on on
of the heads r short out clear pork.' Short cut back pork shall have
to be similarly branded and consist of the back pieceas of heavy hogs."

Tas action of the inspectors ta the estate of Harry A. Collins,
house-furnishing dealer, of Toronto, whose recent assignment we
commented on iñuthese columne, in re-selling the stock and book
debts ta him for a lump sum of $8,000J ls severely commented on by
Montreal creditors, and it is believed steps will be taken to set the
sale aside. Were it to continue in force creditora would only receive
twenty cents in the dollar, and considering that these very same in-
spectors advised the creditors ta refuse the insolvents offer of 25 cents
in cash or 30 cents on time as an absurd one, it seemls difficult ta se
how they have become sa suddenly converted ta his views.

THEPhiladelphia Record says that there are rumours allat that Sir
Julian Pauncefote is not in accord with Lord Salisbury on important
questions of poliòy and that ha will ha superseded. It is ta be hoped
that the rumour is untrue, or at least that no hitch in the settiement
of the fisheries question will ensue.

TaE head of a prominent retail dry goods houseo of French Cana-
dian origin waxed quite indignant a few days ago on being refused an
extension on a portion of his.account by a city firm,-requested because
ha feared he would run short of tunds to pay duties on bis Importa-
tions of spring goods from Europe-such as the wholesale firm
handle, and sali as cbeap if not cheaper than he cean lay tham down.

A CITY retailer of men's garments intervlowed a wholosale firm one
day lest week, and proposed some modification of the terms of his
account. As it was not readily granted, he intimated quielly that lie
would ha obliged ta seek the assistance of a man who in lieu of an
endorser will accept large deposits of goods as collateral for loans or
discounts.

THE directors of the Citizens Inursance Co., Imeet to-dlay ta decide
upon the date on which the annual meeting shallh be held. The post-
ponement is caused by the absence of the president through indisposi-
tion.

THE Toronto wholesale dry-goods marchant who visited Montreal
recently was probably more successful in its interview with bis
banker than li the ostensible abject of lis visit-to interest the trade
in snome system for the shortening of credit.

Mit. C. R. BLAcK, for thirty years in the leather trade in this city, bas
decided ta embark in business as an accountant and financial agent.
If strict probity count for anything, ho cannot fatl ta be successful.

A, MoRIssETTE, hatter, has assigned with liabilities of about $2,500
at the demand of Mclean, Shaw & Co. of this city.

M. W, FoAaTY is suing his brother, Mr. J. Fogarty, boot and shoe
manufacturer, for some $25,000, of which theagreater part le claimed
as his share in the estate of their brother, the late J. E. Fogarty who
by bis will divided bis property equally between theam.

IT re reported that the Quebec governiment bas decided ta abolisi
the tax on trade auctions.

MONTREAL OFFICE.:
91 TEMPLE. BUILDING,

ST. JA MES STREET.



TnÈ CAXADIAli J

LA BANQUE DU PEUPLE
The annual meetiug of La Banque du Peu-

ple was held on the 3rd lnst. in the Board room
of that institution. There were present His
Worshlp the Mayor, president, Messrs. John
olrawford, Nolan de1 Lisle, O. A. Geoffrion,
Joih Morrison, W S. Evana, William Francis,
William Rosi, J, Frenchi, M. Branchaud, J. Y.
Ollmrur, t. Armstrong, Charles Lacaille, Al-
phonse Leclaire, Michael Burke. E. Il. Parent,
Hector Prevost, C. Lamothe, and James Wil-
son. Jr.

The presi(ent, Mayor Grenier, having been
olected chairman, antd the manager, Mr. Boup-
quet, secrotaryof ihe meeting. the proceedings
were opened bey the reading of the annual re-
port, as follows:-

The directors beg to submit to the share-
holders the stateiment of the uffairs of this bank
for thie year ending 28th February, 1890

.Di.
Dlvidend, 3 per cent, paid Sept.

lat, 1689 ...... ............. $ 36,000.00
Dividend, 3 tper cent, payable 3rd

March, 1890.... ............. 36,000.00
Anîount carried to reserve fund . 50,000.00
Balance carri i to credit of profit

and loss account............ 1,239.03

$123,239.03

Ci.
Net profits for the year after pay-
g ingexpnifes, and providing for

ail badl and doubtful dlebts .... $123,239.03
The net profits of the yen, afterhaving pro-

videl for al] bad and doubtful debts and deduc-
ting costa of management, have amountei to
$123,239 03.

Out of this sin we have paid dividends at
the rate of six per cent. par annm ; and car-
ried to thie reperve an aaounti of $50,000 which
raises thlat fund to $400,000.

The policy to he followed with regard to the
building of the reserve funti up to 50 per cent,
of our capital is tho sane asalready expressed -
and we anticipate the realization of our idea
within a low years.

Our deposits aNad advances to the public
show all increaseo over last yeur, while our cir-
culationi, owing to the sinall requirements of
the country for the removal Of the crop, com-
pares with a material decrease.

Deman, of money for Mercantile paiurposes
bas kept oui capital fully invested atrenumer-
ative ruaes of lutereat.

An Agency of this Bnnk has been opened in
October lait, aL Ooilticook, P.Q , the business
already done las reached our expectations.

Ail our Agoucieus have beuen thoroughly in-
spected during the year, and wu notice a ma-
terial increase of Iheir volumu of trauactiots;
the y are woi king very itisfmtorily.

Wu have also ta acknowlvdge to the Share-
holderlrs Ie t flicacyofservices rendered by our
staff of ùflicers; their fidolity and attentive
woik have reflctei credit to the institution.

Consideriug the general depression and
staguancy that has existed over the trade

during the evir, we hope tvhe Shareholders will
bu satlsfiad at our recults, although they have
not reached our expectations; profita reanlied
are fair.

By order of the Board.
J. GaENIER.

President.
Aontreal, lat March, 1890.

Genlerai statement, at close of business 28th Feb.
ruary, 1890.

Dr.
To circulation............. $ 734.274.00
To dîl.osits not bearing interest. 1,436,768.95
To deposits bearing interesit.... 2,474,869.55
To aunnint duo to other bankA.. 120,054.34
Tocapital paid up.$1,200,000.00
To reserve fond.. 400,000.00
To pt ofiltand test. 5,208.39
Te dividemd No.88

payable 3rd
March, 1890.. 36,000.00

ro unclaimed divi-
deis....... 6,085.67

- -~ -- - 1,692,294.06
2.0

$6,458,260 .90

SCr.
By specie..... . ........... $ 73,876.96
By Dominion notes........... 295,143.00
By notes and cheques on other

baniks ................... 197,130.62
By balances due by otherbanks. 39,840.82
By call and short loans on stock

and bonds ...... .......... 552,175.19

Immediately avallable .... $1,158,166.59
By loans and discounts current. 5,091,437.06
By notes and bills overdue, se-

cured . ............. ...... 12,315.42
By notes and bills Overdue, un-

secured .... .......... ..... 16,350.54
By morigages and hypotheqves. 87,240.85
By Rual Estate............... 38,305.70
By bank promises............ 54,444.74

$6,458,260.90

J. . BOUsQUEST,
Cashier.

We, the undersigned auditors, named at the
last annual general meeting of the share-
holders, after baving examined! the bookIs,
verified the specie and- legal tenders nn hande
in a word, after having taken cogniztnce of
the assets and liabilities of the corporation of
La Banque du Peuple, have the honor to re-
port that we have found the whole to be cor-
rect and in accordanco with the above state-
ments.

P. P. MARTIN, }Auditors
NoLN DmLilLE J n 'm

Montreal, let March, 1890.

MR BOUSQUEÈs ADDnEss.

Mr. J. S. Bousquet, the manager, then gave
his annual address. Ha said :-efore review-
ing the trade of this province, in its varions
branches, since the lastannuasl meeting of the
sharehoullers of this institution, I will add a
few supplenentary remnarks ta the Directors'
report, with regard to Our own affairs. The
business of this bank, through the energy of
your President, Directors and Managers, has
beeu well maintainel, under au economical
and vigilant administration, and the move-
ment of its legitimato adivancement, progress
and development has been kept forward. Tho
year just ended has exporiencei a great nurn
ber of disasters, resulting chiefly from bad
crops and unseasoniable weather. The state of
dopression and stagnancy that has previlled
over the trade has beu for your Directors in
the conduct of the bank business the source
of great auxiety. Fatilures have bren numer-
ous in ail branches, and they have hat to lend
your money to people engaged in those various
branc es. Time risks inherent to a banking
business, when the field of operation la unmder
snch circumstauces, are great, and with thie
most careful management and constant vigil-
ance losses cannat be avoided. ln the circle
of Our numerous customers, a few failures
have occurred, and we have experienced our
share ia the general losses. Raturnas, especi-
ally fron our agencles, bave been poor, owing
to the bad state of the trade of the country ai
large. and although a material increase is no-
ticeable in the amount of our transactions and
earnings, net profits realized, for the above
causes, have been by many tnousand dollars
less than those of th previous year. Howetver,
aLthough the resuits have not reachet our ex-
pectations, they could have been worse unider
such adverse circumstances, and our statement
shows an increase of deposits during the year
of $270,132 22, while our advances ta th, pub-
lic are now $5 672,27 8 .21, atainst $5,169,687 -
98 In the previous year. On the other hand
our circulation, owing ta the smail require-
monts of the country for the removal of the
-crops, shows a material decline; but it is ln
pioportion to the decroase noticeable in the
general circulation of the banks. The amount
of debts averdue and not. yet settled ls aleo
very small. Bonce it is gratifying, ta be in a
position, after sncb a year of general depres-
alon, to state to the Sharehoders that as a
result of our eudeavors, we have in almost
every respect gainet ground ; thit the general
atatement shows au increase of deposits and
advances ta the public, .while the earnings
have nettet 101 per cent. of our capital, which
may be considered a fai result.

Y4S
1GENERAn BEVIEw.

The trade of this province for the year pet
ended, lias not been generally prosperous and
bas, perhaps, beu more disappointing and
unsatisfatctory than any for a number of years
past, partly because more hat been expected
of it. Its general outlook at the beginning led
to the bellef from its fairly prosperous condi.
tions, in an increase of activity in ail the
branches, and indicated greater general pros.
perity than bas been experienced. In looking
back npon the year for those leading avents
which had a controlling ifutiuence an geîueral
business,we may mention, notably, the ahnest
incessant rains which continued, 'with but few
and temporary interruptions, ail the yeara.
round; the failure of the grain crop and cereals
and to the unprecedented low prices for agri-
cultural products throughout the country.
The first and greater factor in general pros.
perity for an agricultural province like ours
Is good crops, and the next is good prices for
them. The whole community, more or jess,
depends on those retr, ns, for they are the
supply of these necessities of life, that deter-
mine the movements and channel and vol.
ume of business, and prices and profits and
losses thereon.

The crop of 1889, owing to unseasonably
cool and wet weather bas thon been very
poor; grain with but few exceptions ba
beau a fallure li every locality, and in many
instances farmers bave not yielded enough te
pay for their sced and labor. This bas not
been true only of the cereals, but everything
farmers bave raised. Bay 1s the only except.
ion. Although of a bad quality the harvest
bas beau abundant, but prices for it have
reached a point in remote sections which
hardly pay farmers for hauling their crop te
market after being harvested Alithough our
crop ls very small, price, contrarv ta expect.
ations, bave been low. The sbriukage in
grain value is explainei by the large crops
harvested in the United States during the last
two years. The statistics of their grain crops
for eiehteen hundred and eighty nine are
something quite unparaleed, and unfortun-
ately the large yield of grains, following direct-
ly upon the abundant crop af eighteen huudred
and eighty-eight reduced prices ta a mini-
mui unprocedented. So their surplus bas
reflected on our markiae and accounts for the
low prices now ruling hore. The value of
the production of the year for these causes
lias been considerably diminished. The busi-
nesl of the community at large, and its gen-
eral trade, which directly dependa fer activity
on the farmers' retirns bas then felt the first
setbaca, on the improved business prospects
for 1289, with which everybody entered last
year.

The poor return of crops has depnived the
province of millions of dollars, and lowered
its power of purcbasing to the sanie extent.
As a natural consequence, farmers ail round
have been limpoverisbed, and a great number
under lie necessities of meeting interest on
creuse farm mortgages have teen compelled to
in thoir loans. Deprived of their unairal in-
cone they have sought from merchants end
bankers f>r temporary assistance incurrilng by
the fact new liabilities instead of relleving
their old indebtedness. Country storekeeperB
who, under very encouraging prospects, had
purchased pretty freely ln the early spring,
were severcly tried, and many have succumb-
under the pressure for remittances owing to
ied their inability ta collect farmera' acconuts.

l wholesale trade, a great falling off in
the sales of the autum took place, while
winter trade has beeu disastrous. In fact,
during the two or three past months com-
mercial travellers have returnad empty-
handeid, Owing ta the unwillingness lof the
country retaiters. to purchase; and collec-
tions from rural districts were very bid. The
volume of business has been materially lie-
low the average of last year, and although
generai it has been felt more keenly by cer-
tain lines. Indeed, during. the lest six
months there have been only complaints, and
a great number of failures has occured Those
werethe naturaiconsequencesofthe prolonged
state of stagnancy anijdepression in business.
As a whole, the situation illistrated froua the
balance sheet show that returas have not cOn-
trbuted ta add, much wealth ta the capital of
ast year.
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This great department of our resources lias
beau neglectetd and entirely left ta Itelf for
many years back. In fact modes and methods
not in use lu the working (f the farme are
the same that were in existence twenty years
a. Fermeras in tis province dr.ve a very

small profit ont of a large area of latnd, and as
a rule depend entirely ither on a grain or
bey crop for tirair liviag, and in case of fai-
ure having nothing ta fait back on. The last
ito or thîrea years bave clearly shown the
falacy of their mode ; consequences for a
great number have been disastrous, and many
are raprtedbankrupt ta a great extent. Great
advitntage w ould result if mixed farming was
adaolted. This mode, by the agriculturai class-
ela aother provinces, epecially in Ontario and
tie Northiwest, ias been accepted since many
years and they have found it profitable, and
Offering grenter advantages as ta resources.
t close attention should then be given at once
de tile important consequeuces as ta profits
derivetd iron that mode, and the energy and
efforts of our farmers should be directed ta it.

FAILUREs.
We find the dark side of our trade reiealed

by the greatly increased number of failures,
according ta the returns of aur mercantle
agencres the total liabilities of failures last
year for this province amounted ta $6,858,105
gaglfst $4,466,824, In 1888, and the whole
nulber of concerne failed was 651 against
482 in the previous year. This.shows a etate
of things far from satisfactory, rnd was ta

an>' a groat; suirprite. We ail know that
fer na rensan or unother bankruptcies will
occur n the most prosperous yers, but when
te faliure list lis swollen ta the extent of
ltaI of 1889 we may ask If really ta a certain
mensure this ls not the result of au unhealthy
cendition of the trade lu Bome of its branches.
By a thorough analysis made of that enormons
increao in insoivencies and the consequent

eayy utvunce in the amount of liabilities, we
find ont by its general distribution in every
braich of industry that these failures are
nearl ail traceable ta unseasonable weather,
for no doulit poor returnes. of crops during, we
May say' tie last three years in succession,
faloist by the heavy shrinkage in grain
values and low prices for cereals, bave sbaken
up solvent firme thronghout this province,
antd for thtose causes sales bave beu slow,
remittances light, farmera unable ta meet their
obligations and a general decrease lu the
volume of business bas taken place ; but fail.
tires have alo disclosed a weak condition of
the trade in some of its branches.

Our trade chiefly seems ta bave experi-
enced more difficulties than any other portion
of the Dominion. in Ontario the situation,
ncesured by the failure record, shows no
naterial changes frt-m the preceding yeair
whila the Maritime provinces have enjoyed a
year of prosperity, and Manitoba is noticeable
for the smalt number and liabilities of it fait -
tres. The number of insolvenvies for the
Dominion bas been 1,667 in 1888 against
1,764in 1889, showing an increase in number
of 97. The amount of llbilities of insolveuts
reads as follows :-$14,000,000 in lt88 aga nst
$14,500,000 In 1889, showing as a whole an
excess in the liabilities (f the Dominion of
$500,000. The growth in number of failures
for titis province alone bas been 169, and in
the amount of liabilities $2,400,000. There-
fore we figure on the average commercial dis-
asters at a great disadvantage, and the coin.
pharison s not et all reassuriag. Al itheother
provinces have experienced bad crope, low
prices and unreasonable weather in tle same
proportion as we have. The resuit on their
general trade bas not, however, beau so dis.
astrous, and but for the inrease of our in-
solvencies the Dominion would have as a
whole shown a decrease in the total liabilities
of insoivents.

Rence il le significant that this/province
lias nt, in case of emargencies in cropS, the
saine resources as they have ta fait back on
tu fLed its iudustries. Baving saitd that the
great factor in the prosperity of au agricîui-
tural country like ours is the farmerb' pro-
ducts, by a sharp comparison of our con-
nercial disasters, we are led ta believe that
al shrinkege exista in our agricultural depart-
ment and that farming is nt properly attend-
ail to.

has beau carried out. The era Of prògresa
seems ta favor that business for neit year.
However, greater care bas ta be taken with
regard ta small capitaliste who build on spec
culation, far which purpose they are borrow-
ing heavily, as a sudden tutn of the wind of
prosperity, on those who have countat too
much on it, may upset their situation atd
involve great disasters ta then,

Now, ta relieve it from its present profitless
state, it la time that new life be infused into
our agricultural works, that schesmes ofreform
be Inaugurated by the provincial Department
of Agriculture and that lmprovedhnethods in
the general working of the farms be adopted
by farmers. Cattle and dairy producte, from
their great demand on the Englieh market,
afford theni an opportunity for an immediate
reform, and which, if accepted, and properly
attendai ta, would contributo towards improv-
Ing their returnas by .creating new resuurces.
To Illustrate the movement of progress made
in that direction,.aud the large profits derived

.from it by the Domninion, a comparison of our
dairy produce exporte ten years ego will show
that mixed frmng bas created in a short
time, a revenue revealing by its magnitude
the great resources of our,farme, and also the
great importance to the trade oi a country like
ours, that the geral working of the farin be
wall executed. Ton years aga, in 1879, the
value of cheese exportei was $3,700,000, that
of butter $2,100,000, while for the year just
euded the figures etood: CheeBe, $.4,600,000,
and butter $1,125,000. We muet then bear
i mind that in tbe extraordinaryprogrese made
during the course of a few yeare by- the dairy
industries of Canada and its enormous lu-
crease in exports, that,this Province la figur-
ing for snech au insignificant emouat that we
wouîld be ashamea to mention it. As to cattle,
Montreal alone for its consumption ls paying
nearly two millions of dollars to Jpper
Canada, and $500,000 to the lnited States
for hogs. Commeots are unnecessary.

nY OODS.

The state of depression of this most impor-
tant dietributing branch ofour trade le becom-
ing worse every year. A marchiant, deirous
of prosperity, bas ta bouild bis trade oun sound
business principles, thatis, ta buy judiciausly,
sait with fair prufiî, ,ffect prompt returns of
sales, and regulate bid expeuses, according to
returns. Wautt offuruthought or Ignorance of
those strict business principles which are the
baýi, of sucress, aie the cuief causes ta which
may bu attributet the disasters tiet bave taken
place in the dry goodb business, and merchants
ought to awake to that fact This lino reste
on prnôciples decidedly opposed ta prosperity,
for tiseir aties are miade on a salail margin of
profits. Expenses incurred by the present mode
of aeliung tirough commercial travellers are
large, unlimited credits granted are full o
emiurgem.ies and lusses, and large stocke car-
ried invoive heavy intereht accounts. Tihe
resuits are now telling bard un those who
bave inviied that condition of affaire, and I
would venture to eay that very lew in that
line nave made monay on their year's trans-
actions. That a change uin the present method
of buying and selling hlas tu bu brought about
souner or latur ta re.ieve thits branich of trade
from ils depresaion nobody doubts; but ai-
though forced ta acknowledge the unheaithy
tate of their trade by tie ditastrous returs

in their balance eheet, merchants and man-
facturers do nut seema yet decideid t take any
inimediate action iti arder ta prevent further
disasters.

GRnooerIs.

The volume of transactions in this lino
shows a decline, but the profits under a legs
severe competition have haid a teudency ta
imcrase. Aithough heavy losees were eus-
tained, the returns have beau sair. Ae a
wiole, with the exception of the country trade,
which is in a depiorable condition, they are
.satisiied with wliat they bave don although
their earlier anticipations have not beau reai.

sors AND nioge.

The statistics of failures report an increase
of $900,000 in the amount of the liabilities of
insalvencies In tiis lina during the last year.
This bas not blien a surprise ta the business
community as it wus Weil known that a rotten
spot was existing lu the traite; too many
manufacturers were crowding the field, and
the excese have bain swept away by tie crisis.
Thohe disasters ta a certain extent vere auti-
cipated.

LUSBER AND USTAi.

Have had a year more of great activity, as
construction within7the-city for large amounts

Mai STaTE.
A sharp hunt by local and outsite capital-

ists for investment properties in this city bas
taken place during the year; the prices seen
by their graduai infi htion ta receve a sound
impulse from bonftde anvestors, and a reaction
so far le not to ha anticipated. Lumber ex-
ports and manufacturing interests I do nt
refer ta, as sa very faw of our clients are con-
nocted with them, In ail the minor branches
commercial transactions bave suifered a de-
aline lu volume. In the actuel statu of fin-
ance fitera prevails a stringenoy of mena
vith nothing in sight ta reliave It; circula-
tion not beiug wauted for crop requirements,
la making its way home through the chanuel
of agencies, and a drain on bak resu, ves for
that cause durimg the last two or threa inonths
bas taken place. Hence, the practice of
making new time engagements la ftur tb pre-
Seul aut af !aVor. Asl ta tire féature of -ire
moue>' markec it is diflbcuit ta h3reaet, Tire
anticipations are that higier rates of interest
will Set in during the year and that wa may
experience a still stifier money market, as the
failure in crops bas mide thitis country poorer
by many millions of dollars. Bligher prices
for hay may temporarily help the market by
stimulating the export, but ta a very nominal
extent.

Marchants should thon conduct their
finances according to those expectations ¯and

be careful in their enterprises, -voil buyiug
ahead of wants, bruit their purchases ta the
immediate reqîiirements of their business,
shorten their credits and restrict their pur-
Banal expenses in order ta meut ail emerg-
encles und not bc dicttubed by any change
that may occur in the nMoney narket. Evry
trader desirous of prosperily, ta carry his
business t-uccessfully must direct his tend-
oncles and energy ta prompt roturas of sales.
Short dates mean prompt payment and the
longer you spreatd the credits hic lighter tie
remittance viii be. Maerchants shrould bear
in mind that either buying or selliug on long
termsca rries in itselfe vils whichi ln the long
un will bear fatal cansequences on those Who

practice it. We cannot, of course, expect ta
anticipaei that geneial business wdli ever en-
tirely be transacted oun a cash basis. We know
that every marchant has ta seli on credit and
carry a certain amounut of inuebttduess ; but
to be judicious in the openiug of credits, and
not tu go bayond the lina of safly is a wise
policy unfortunateily not. nundrstood by a great
numtier. The ambition of swelling · the
amount of their yearly transactions forces
them ta accept great risks, just for the sake
of counting un gains, whiicli are likely ta ba
constquently swept away by the insoivency
of lie pai ties they are trusting ; and that ac-
counts for a grant share in the numerous
failuras.

Tne general actual business situation le
decidedly niot encouraging, and the feelings
with regard ta its future outlook do not un-
dur presant circumstances appear ta favor a
revival of activity shortly. A continuation
of the present depression till next autumnu I
the probability that awaits the trate. n this

. city, where sums of mouney are to be exponded
by corporations for barbor improvemients or
othaer purposes, a lighter degree of activity in
business many set iu at spring ; aiso a great
number of construcitlons are ta b erected
during the year ; so, w have avery reason
ta auticipate, that the wolking »classes will
be Well employei at remunerative wags, as
manufacturers are aise ruuning, so far, full
tine, making fair profite, with orders on
hand aheau of their productions. But coun-
try retailers, under the poverty of our fariners
and the low prices now ruling for their pro-
ducts, will experience hard times, until a new
crop comes in ta relieve the situation, as there
is nothing on sight, as1- -have alreadysAid,
but the anticipation of bigier prices in biy,
which would retura ta the remote sections of
the country a flow, of money and ease tiroir
prosent alarming state.
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Mr. John Crawford was willing to move the

adoption of the report. He was pr(ud to do
Ho, because it was aun Innovation on the
usuel custoi l other banks where the pre-
aident proposed the adoption of the report,
and the vice-president seconded It, Ho would
cal 1 attention that the report included that of
the auditors, and ho would submit the pro-
prioty of not adopting them bath togetber.

The President said it had been the custom
ta so pals these r. ports, but if the sharebold-
ore saw no objection to dividing then, he
was willing that they should be submitted
separately. The suggestion was accordingly
acted upon,

Mr. Evans asked the manager how reai es-
tate compared with last year, and he was in-
formed that it stood at about the sae
amount.

Mr. Crawford thanked the Chairman for the
gracious concession he had ruade regarding
the reports, but beforo moving the adoption
of the report of the directors ho would like ta
hear if any otlier gentleman iad any rernarks
ta make.

Mr. Morrison accordingly spoke on several
points, and

Mr. John ·Crawford resumed lis remarks.
HO gatbred ram the manager's statenents
thant banks are apt to nake two mistakes, one
li the direction of expanding and the othor
in the direction of contracting. He believed
the first was the mistake the oftenest made.
Ho was not now referring ta La Banque du
Peuple, but was speaking generally. Of course
it was apparent that the condition of agricul-
ture, commerce and the manufacturing indus-
trial interests le deprcssed. Rut thie banks
have a great'deal in their bande in preventing
the expansion of trade by governing the faci-
lities for the people borrowing and thus bring-
ing about a reduction of the lasses lHe quite
realized that those interests are in a languish-
ing condition nt present and it behoovcd themr
as bankers ta bu extrenely cautious in giving
credits. Be had great pleasure in moving the
adoption ofithe report, and he thought they
sbould be gatisfied with the percentage that
has beu declared. If the chairmau could
only assure him,î of the continuance of such a
stato of affairs, instead of the stock being et
par to-day le (Air. Crawford) would givo a
hundred for a tiousandl Shares.

The Presidont hoped that iL would be so,
and the report, having beau seconded by Mr.
Anstrong was carried lîuanimlously.

Mr. borrion noved, seconded by Mr. Louis
Armstrong, tiit the report of the auditors b
received and adopted.

Mr. Nolan deLisle replied, and referred ta
the very satisifactory state of the bank's affaire.
The coutidenca of thepublic in the institution
was materially apparent in an increase of
$270,000 in the deposits. He vounched for the
correctnies of everything appeariag in the
statemenit, ani spoke of tue valuable and will-
ing assistanuce given the audiors by the
mianger and staff. Spîeaking as a shareholder,
ho suggosted that the usank should endeavar
ta obtain larger premises. He thought the
buiness recommonded it.

Mr. Martin aiea spoko of the satisfactory
condition of the bake' affaire, and ganerally
corroboraied Mr. dulaisle's statouont.

hllo report was carried.
The auditors for the coming year were thon

appointedl as follows :-Mesers.Nolan deLisle,
P. P. Martin anui Louis Armstrong,

TIIANKS To VilS PutsasENT iaEOTORS.
Mr John Crawford moved:
That the thanks of the stockholders are

due and ara hereby teudered ta the president,
directore and casher for the satisfactory man-
ner lu which they have managed the affaira
of the bank.
in doing so lie warmly complimented the pre-
aident, manager andi ntire staff, This motion
was carried and a similar vote ta the auditors,
which was also carried,

Mr. Grawford asked the president whether
he intended having any amendint made ta
the chaerurwith regard to giving the manage.
ment more tine in which to preparo their re-
port, but the president said that the directors
hid already discuseed that matter, and did
not tbink it would le wise ta take any stops
lu thait direction.

The tueting thon adjourned.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The twenty-sixth general annuel meeting
of this compauy was held at its office, in Lon-
don, Ont., on Wednesday, February 12th,
1890.

Present:-Messrs. F. E. Leonard, W. J. Mc-
Intosh, John Beattie, D. Regan, T. A. Browne,
Joseph Wheaton, G F. Jewell, G.O. Challoner,
P. Mackenzie, H. Cronyn, O.W. Leonard, J.W.
Little, V. Cronyn, A. W. Forte, G. T. Brown,
G:A. Somerville, Wm Pope,A. Robinson, FP.
Bette, O.F. Goodhue, and others.

The president,Mr. J.W. Little,took the chair,
and the manager Mr. G. A. Somerville,acted as
secretary. The minutes of the lest annual
meeting were rend and approved, after which
the report and flnancial statement were read
as follows.

RSPOaT.

The directors of the Huron & Erie Loan &
Savings Company beg to submilt herewlth
their twenty-sixth annuel report, showing the
results of the business of the company for the
past year, accompanied by the balance sheet
ta 3lst December, 1889, duly audited.

From the profits of the year your directors
have been enabled, after defraying ail expen-
ses Of management, ta pay two half-yearly
dividends at the rate of nine per cent per an-
num, puy the income tax of $2,254, add $19,-
000 ta the reserve fond, and leave a balance at
the credit of profit and loss account of $2,0 19.-
06.

The increase in savings bank deposits and
Canadian debentures for the year bas been
$154,163.85, and in sterling debentures, $119,-
087.34.

During the latter part of the year new
shares ta the amount of $1,000,000 were ia-
sued, at a premium of forty-five per cent
twonty par cent. and its proportion of premi-
uim,amounting in ail ta $290,000, ta be paid by
MarcI Tst, 1890. These shares were - ail
promptly takon, and et the close of the year
$263,523 41 had been paid thereon.

Tho reserve fund bas been incroaSed by the
addition of $64,068.41 Of premium received on
(lhe new stock, and $19,000 from earnings, in
all $83,068 41, making the reserva now $636,-
06841

The demand for money bas been good et
rather improved rates of intorest, especially
towards the close of the year, and the fandesof
the company are well invested. The net cash
vaile of the securitic is $4,193,020.16, be-
ing an increase since the corresponding period
of last year of $529,960.90 , and whilst
the business bas been thus largely increased,
the goneral expenses have been diminished.

The value of the real estate held by the
company, other than office premises, je $3,-
011.84. AIl other properties which came in-
ta possession of the company througlh failure
ta oblain purchasers under power of sale, or
otherwise, were sold, realizing the sun of
$124 58, more than the amiount at which they
liad beeu proviously taken into account.

The system of Inspection by the Com-
pany's own afficers, of proporty offered as se-
curity, bas been rigidly coitinued, and the
staff bas been strengtiened by the appoint-
ment of an additional inspector.

Your directors desire ta bear testimony ta
the efficient manner in which the Manager
and other officers of the company have dis-
cbarged their respective duties,

Ail of which is respectively subnitted.
J. W. LITTL,

President
London, Ont., 28th January, 1890.

PaOFIT AND LOSs sTATEMENT FOR TnE YEAR END-
ING 31ST DEcEM115a, 1889.

Dr.
'To dividend No. 50-

4jper cent.....$49,500 00,
dividend No. 51-

4a per cent.... 52,403 76
Income tax.. . 2,254 00

--- $ 104,167 76
4 Int. on de',osits..$14,731 03
i Int. on sterling de-

boutures........ 33,482 25
Int. on Canadian
debentures...... 7,792 37

Int. accrued, but
not due....... 17,057 99

'1'
" General expense

account........$12,130 49
" Other expenses, in

cluding directors'
fees, solicitor's
fees, minicipal
taxes. &c ....... 3,853 71

i l o m mission on
toans........... 6,524 68

" Land inspection.. 3,030 49
« Commission and

other expenseson
sterling deben-
turcs........... 3,744 62

--- 27,283 99
d Transferred ta Reserve fond. 19,000 00
" Balance carried forward..... 2,019 06

$255,524 45

Cr.
By balance brought forward.... $ 298 02

i Interestearned............ 254,656 85
I Rente collected ............ 446 00
" Recovered on real estate pre-

viously written off........ 124 58

$ 255,524 4ô

STATEMENT OF LIinLITIEs AND AssETS As AT
31ST DBOEUR, 1889.

Dr.

Liabilities ta the public:
To deposits......$1,138,694 48
« Sterling deben-

tures........ 974.160 67
i Canadien de-

bentures..,, . 25,614 18
I Int. accrued,

but not due.. 17,057 99
-- $2,555,437 32

To the shareholders -
capital stock

paid up ...... $1,239,455 00
518t dividend,
due 2nd Janu-
ary, 1890.... 52,403 70

To Reserve fund:-
At 3ist Decem-

ber,1888..... 453,000 00
Added Dec. 1889:-

From stock pre-
-miums...... 64,068 41

Fromearnings.. 19,000 00
To balance....... 2,019 06

------ $1,829,946 23

$4,385,383 55

Cr.
By cash value of

securities. .$4,231,497 55
Les amount
retained ta
pay prior
mortgages. 38,468 39

-.- $4,193,629 16
Government inscribed stock

and accurate intorest....., 61,470 00
RIeal ebtate on band........ 3,011 84

O Office premisee............ 10,000o
Cash on hand..$ 4,361 63,

il deposit
in Canada... 70,049 98

O Cash on deposit
in bank of
Scotland.,... 34,460 94

108,872 55

$4,385,383 55
G. A. SousavILute

Manager.
We hereby certify that we have carefully

audited the books and accounts of the Huron
and Erio Loan and Savings Company for the
year ending 31st December, 1889. The cash
and book accounts have been audited monthly,
the postinge and balances of ail the company's
ledgers examined quarterly, and we find the
whole correct, and in accordance with the
above statements. We have aise examined
the company's securities and find them In or-
der.

GUo. F. JEwELL, F.C.A. Auditors.
Tuois A. BaowN. f

London, 28th January, 1890.
In moving the adoption. of the report, the

president said
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It affords me much pleasure to move the Âfter the very full statement of the coi-

ndoption of the report which has just been pany's affaira presonted lu tit

end. i question verY much whether during exhaustive addrcss of the preporl ad th
the tventy-six years of the companuy' exis- which 1 heartiiy concur, the'remsins littie

tence a more favorable annual statement bas for meto say or do, further than to second the
ever been presented to the shareholders. motion for the adoption of the report.

The increcase of the business bas been For the past few years, as you are awarelthe

grenter by far than in any former year, and at compétition for snob securities as are taken by
the sane time a saving bas been effected lu the Huron & Brie bas been very len througb-

the expense of management equal 'ta about ont the Western District, consequently 10w

one-twelfth of the entire cost, as shown in the rates of interest have prevaiied, which eau

statement under the heading of I General Ex- oniy be met by obtaining capital in the Brit-
pense" sud , Other ExpensesI ish or other markets on more favorable terms

The continued growth of the savings bank thas hitherto. Tis the board are ising

departiment bas been most satisfactory, The everY effort to accomplish, and s0 far have

accounts now number 2,832, averaging $402.- ben very successful.
05each, and during the year the deposits and If la generally known that the value of
debentures have increased $273,251, as com- farm laud ba of late years f0 sorn extent
pared with an increase of $156,276 In the pro- depreciated. Te board have been fully alive
vious year,-a most gratifying evidence _f *fo tbis, and bave exercised the tmost cre iu
the favorabe position the company occupies selecting Investments. Over ane-half o! ait
in public estimation, especially in view of the the mortgegec now hald by the Huron & Eri
faclt that the rate of interest paid on dbesn- have been made withla the last tiree yoare
tares bas been reduced. on the buste o! the rednced valuation, and as

The cash value of the mortgages held by the the sales made front the older seourities have
company is $529,060 greater than et the close been comparativaiy free fron legs it may
or 1888, and now amounts to $4,139,029 on feiriy ha claimed that the martgages now hold
reai estate vaiued by our own inspector at are of an eceptloually higi character.
$8,934,000. During the paut year the tans s'nds jncu.

The item " Losses on Real Estate" bas dis- ding renewais excr,-d, ona million dollarsaud
appeared from our Profit and Loss" accounts 1 am confident tie other meulera or the
net btecause of any change in the form of our board will egre witb me la saying thet the
statencuts, but because there are no losses to property acccpted in every instance affordcd
report. uudouhtedly ample ecurity.

During the year it was foued necessary to The feot thet thé renewals lest year were
bring ta sale a much larger quantity of! r e naut larger tien ia former yrare la a gratify-
estate than formerly, but, notwithstanding ing indication o! the incnsing populenity o!
the difliculty in effecting sales of fara lands the Huron & Brie amonget its borrowers, as
it fair prices, ali the property remaining on renewals are made oniy after the property bac
band et the close of last year, part of which bien reinspected.
tIe company hald held for a considerable time Mr. W. J. Mclntosh said thaï for yeans ho
and aise ail that since came into our possess- bad bien lu the habit of carefuIlly amioing
loil, has been disposed of without los, except the annuel reports, sud he could remember no
one falu, which fei in a few weeks before statement showing snob a phenomenal increase
the close of the year and which bas not yet o! business as that for tIe pat yeur The
been sold. cash value of mortgages had incrased over

lin ail lan companies the arrears on mort- haif a million dollars, the average incase in
gages are a source of grave anxiety and re- former years beiug, If hi recoltected aright,
quire the utinost vigilance on the part of les than half that amount. Tho profits bcd
the manuagement, the success of a company a largely incresed, amounting ta neerly
depending ta a very great extent upon the il per cent on fIs paid-up stock, which ho
prudence shown in dealing with thea. fat sure entircly jutlfled the most favorable

The sharcholders will be plersed to know commente. One of fhe moat remanlable fea-
that the amount in anreans is now considera- turs of fhe report wu tiattire had bien no
bly less than et any time during the past mss on ra einte but an the opier band
seven yeare, althougli th, volume of business $124 peviously writtiu off bail ben recav-
tas increased so largely. The reserve fund la cd. This certeinly painfed ta very gond
n1ow $536,068, and whin the remainder of the management, e8picially ln view of fie gneat
ci on the new stock, due March 1st, bas depreciation in the value of praperty. Tuent
beenu paid, it will amount to $562,000-over tien wes no propcrty onbaud cxcit a vury
43 per cent oi the paid-up capital .miii umount, whici bcd just feilen into thc

lu accordance with the resolutions passed bauds of lie campeuy. Ho thought few in-
by the shareholders on the 15th of August stitufians cauid show as setisfactary a ru
last, 20,000 shares, or one million dollars, of port lu this respect as the Huron & Brie, a
news stock were issued, and such Is the stand- state of affaire wiich. muat te very grafifying
ing of the company amongstinvestorathat the ta ifs mcuy frlends.
bulk of this stock was promptly taken by the Mr. V. onyn said tiat tic wards o! tie
shareholders, and applications sufficient to ab- presîdont and vice-pnesident neided no con-
sori the remainder were speedily received, so firmation by iimbut ho might add fiat, as tIe
thlit beforo the end of the year the wholeoa securities pas under bis notice, as solicitor,
the stock hd been subscribed and the pay- ho couid safely sa> fiat thc Ruron & Erie,
mente made in account of it exceeded $200,- were nover more careful lu takiug tansesud
000. Thtis large sua together with the great- investigafing the seurifies offored. Hi fait
ly increased amounts recoived from other sure tbe bans wure o! as higi a cuse as lu the
sources, was invested without difficultyand past, sud tt even more caro le faken tow
the whole of the working capital kept fully witi regard to the inspection If tie la any
sud profitably employed. This result is no douit wbafcver at the corihy it je novcr
doubt largely due to the friendly co-operation accopfed, sud to bis own kuowltdge many
Of the clustomers of the company, who fully bans nefusen by tic Huron& Erie were gladly
appreciate the fair and equitable treatment taken op iy others s sofe inveetmeuts.
wbich bas always been accorded ta them, Mesrs F.E. Leonard sud P. Mackenzie also
and take pleasure in recommending the u- commeutod favorably upon tii report, whch
ren & Erie ta their friends. wcs unenimoosly adopted.

The utmost caution has been exercised in The us votes of fianks aud mations t0
tte selection of loans. An additional inspec- fix tie nemneratian o! tic president, direct-
tor lis been appointed, so that we are now in ors and auditors weta unanimoosly passed.
a l>osition ta inspect every property offered as The retiring dîrectors were unsnlusly ru-
security before the money ls advanced, and elected, sud the board le uaw constitutcd as
ale ta maintain a thorough supervision over fallows
II the real estate held under mortgage. n J. W. Little, presidînt; John Beattie, vice-
view Of the magnitude of the company's oper- president; Wm. aunders, Hon, E. Leonard,
tiens, however, it would b surprising if the Plsllip Mackenzic, A.W. Forte.
cane immunity from loseas which bas charac-
terized the past year should often he enjoyed.

But I lave no doubt that lu the future the DOMINION BAVINGS AND INVESTMENT
interests of the company will continue t o SOOIETY.
as carefilly guarded as theyhave been in the
past.

The vice president, Mr. John Beattie, in hoiers of fis society wss beld lu London, ou
icouding thse adoption o! th reportRaid: Feruary i1h. Aorsng ithe e attendsnce

wer e M srd.Roert eid, president, Wm,

Duffield, vice-president, Rev. J. Herbert
Starr, Toronto; John Leys, M.P.P. Toronto
W. J. McMurtry, Toronto ; Dr. McLaughlin,
M P P., Bowmanville ; Dr. Bettridge, 8:rath-
roy; W. J. Mclntosh Thos. H. Purdom,.
Peter Birtwlstle, Rev. James Gordon, J. O.
Duffield, James Blair, Cal. Lowis, E. J. Parke,
Q.C., J. H. Flock, Q.C, D. McMillan, Q..
J. Wellstead, Richard Thompson, John John-
ston, W. W. Fitzgerald, Q 0., Frank Love,
Geo. Murphy, Chas. H. Elliott, Dr. Boyd
John Ferguson, John Purdom, Alfred Robin.
son, Ed. Burke, and others.

The president regretted that the manager,
F. B. Laye, was so poorly as to h hardly able
to perform the duties of the day, and ho would
ask Mr. Purdomx, inspecting director, to take
his place.

The minutes of the last annual meeting
were accepted as read.

Mr. Reid, the president, in opening the
meeting for business, said that although some
things regarding the society were not as sEtis-
factory as ho coud have wished, hi was glad
to say that it was once more .receiving the
confidence of the public, as evidenced by the
renewal of debentures maturing during the
year and an increase of $20,000 additional,
Loans of $276,000, selected from nearly double
that amount applied for during the year, evi-
denced the care with which properties were
looked into. The shrinkage of real estate bas
been very severe ou ail loan companies. Thore
was room for congratulation that the society'
was lu as good a condition as it was. The
directors in the coming year will have to take
hold of the large expense account, and if pos-
sible, by careful and judicious management,
curtail the expenditures. He would not be
content to ait at the board unles very great
changes wyere made in this respect.- Per-
sonally he was very anxious to raise the divi-
dend and also the stock ta par et least. Be
favored an increase of borrowed capital and
retrenchiment where it could b successfully
accomplished without impairing the useful-
neas of the society. If this was doue, ho felt
Eure fiat the society would cre long bu one of
the most useful und prosperous financial insti-
tutions in the city.
. Mr. Purdom then read the following report
and inancial statement :

aEPoRT.

Your directors subait the soventeenth
annuel report for the year ending 31st Dcc-
ember, 1889, and the audited balance ahet.

The business of the year has ben satisfac-
tory. Fromt applications amounting te 5463,-
705 recelved during the year the sum of $276,-
468 was loaned, of which $74,692 were re-
newals. The properties upon which the loans
were effected were valued at $432,200

Of the society's debentures the sum of $39,-
000 matured during the year ; the directors
renewed $25,000 thereof on' more favorable
termsand paid off $14,000 thereof. Additional
debentures for the sum of $34,000 were issued,
being au increase of $20,000 during the year,
and the directors are satisfled with the steady
progress which the society le making in other
respects, and confldently anticipate an In-
creased shna of public confidence.

From the profite dui ing the year twu hall-
yearly dividende at the rate of 6 per cent per
annum have beon paid and a balance of
$8,633.78 carred to the Contingent Account.

The balance remailning at the credit of the
Contingent Account ia $47,080.63, after writ-
ing off aIl ascertained losses.

A personal inspection by tise society's valua-
tor is still the rule adlhered to, and the securi-
ties are still ail contined ta Western Ontario.

Respectfully submitted.
RoBsaT RXie,

President.
The following la the financial statement for

the year ending December 31sf, 1889
PaOYIT AND LOS.

Dr.
To two permanent stock divi-

dends.....................$
Two accumulat'ng stock divi-

dends....... ..........
Interest peaid depositors........:
Interest paid on sterling deben-

turcs.................
Interest accrued on sterling de-

bentures....................

65,698 00

222 95
23,119 87

13,051 81

1,897 560

459



'J,

V

Interest paid on currency deben-
tures ...................... 1,644 46

Iaterest actcrued on currency de-
benturt .................. 1,799 65

Expense Account lnulingîsala-
rite, directordi, miudiitore, and
so lî:tort' fees, flîupection, et, . 12,037 63

Cornmliions on louas and du.
benituires ................... 3,205 31

Incoie tax.................. 1,286 609
Petty ledger expenseI......... 188 18
tunt for year.... ......... ... 900 00

Surplus caried to Contingent
Fuond...................... 8,633 78

Total...... ........... $123,685 29
Cr.

By lnterest earned........ .... $2,0 29
ÀAsKTs ANID LIAnÀLITIEs.

Dr.
LIabilities to public-

'l'o savings bank de-
ponstors ......... $546,325 19

Sterling dtbenitures.. 326,503 67
Sterliit debethures,

lintret accrud,.. 1,897 56
Currenîcy<vdebenures. 72,111 00
Curroncy debentures,

interest accrued., 1,799 65
-$ 948,637 07

Liabili' les to etocktholders-
Toi ercrmanent stock $928,550 00
Permanent stock divi-

dend ............ 27,856 50
Accumulatingstock &

dividende......... 3,407 64
---- $ 959,814 14

CONTINGENT FOND,

To balance at credit,........... 47,080 63

Total............ ............ $1,955,531 84
Cr.

By caîh value of mortgages....$$1.904.794 25
Cah in qunk (-f Toronto...... 42,328 95
Cal ii Union Baik of 8eotland 7,4<18 61
oflieu tittings................. 1,000 00n

Total,............... ..... ,955,531 84
.B.LETs,

Mianager.

Wo, the nuditors of the Dominion Savings
anil lnvestmenait Saciety, hereby certily taiit
Wo hvo inlado a monithly audit of tihe bui.
ness oif th- society, checkiug .dl postings and
coiplaring ail vouichers, anqi we Iluti tii tate..
mnîcta for [lit yiar enditg Duo. 31, 18b9, ire-
to nuiexd, correct.

T. R. ' MiRnVILLN, Auditors.

Mr Reid, in a few wordlsr, noved, the alop-
tion of ths report, whiclh was seconded by Mr.
Duiilolti and carrieti.

un motion o(f ir. John Loys, seconded
by M r J. i-. Siarr, Messrs. J. H. Flock, Q (i,
andit . J. 'ake, Q.C., were appointed scruti-
netrs.

Mr W. Duillield thon moved, reconded by
Mr. Charles fi. Elliott, (bat the election of
directorti bu pîrocetded with, &and that the
pulls bu closedi when five minutes slitl have
elapsied without a votu being Itaken. Carried .

Tho clection resultei lin the rc.electiou of
the dhiettors as follows : ll.btrt Reil, den'
Ww. Dulliuld, RLv. J H. starr, Willian
Bettridge, al,0., T. Il. Purdom, Iigh faoore,
John beys, jun, W. J. McMurtry, George
Buyi, sn., Juln Ferguson, and Ch is. Elliott.

At a sulbstquent mneeting of the directors
Mr. Ieid, was re-elected prcsident and Mr.
Dulicli vic-presient, and Mr. T. B. Pur.
dom inspecîting director.

THE WE:TERtN AMUR ANCE CO.

The thitrty.nilnth annual meeting of the
shareholueord of the abuve company was held
ut its otlieus in Toronto on Friday, the 21tit
uit.

The presiudent, Mr. A. M. Smith, occupied
the chair, and air J. J. KEnny the imaniging
director, who was appointed to act as aecrutary
read the iullowing:

REPORT.

Tho diroctors beg to submit to the share-
bolders their annualitatement of tiie acounts

60 TH1 CANAD1M1 0 luA

ci the cnmpany for the p
Eets and liabilities on De

It will be keen from t
that the total locome o
$î,719,090.80, and after
and expenses of inanae.-
ance renains of $54,432 6

Two half-yearly divid
clared at the rate of ten
on the capital stnck, an
these there is a balance a
andt los account of $12,2
,,dded ti t4ie reserve lit
the total sFlrplus fund of
$437,2816.41. Frotn this,
dcied ilhe aninort nece
the liability on unexpired
inated ut $530,196.69 ; le
over and abova capital a
$307,08 72.

When it le borne In
year las been marlked by
ber of serious coiflagrat
which thiis company wala
siderable extuert), and th
compaiitries engag, td u
beeni generally uînfavora
fel that there is ample c
tion in the ligiires pîreen

Since ihe hast annual r
derm, the directors have
gret falt by the commu
deatli of the laite Mr. W
fadil been a higihiy vai
board for up waris of twe
preisidlènt of the compan
years. The vacucios ca
hai'lls death ivere fillei
Mlr. Geoîroe A, Cox, to the
Mr. W. R. Bro.k as a dire

Statement ofbu.inew' for t
ber, 31st, 1889.

E<tVENUE le

Fire premium.... $1,303
Marine premiui.... 721

Lese re-assurance.....

Interest account........

Fire lospes, lncluiling an
priation fîr ail lis-tes r
to Diec. 31st, 1889.....

Marine losses, inlnuding
prilîhiation for ail Io
plti to Dec.31st, 188

General expense, Ag.ent
rnibsion and ail other c

Balance to profit and los

PROFIT AND LS
Dividend paid Jnly, 1889
Dividiend payab:e Januar
Balance.............. .

Balance from lastyear..
Profit for the year......

LuImILI2

Capital stock puaud up..
Losses undar adjutstmaent
Dividend paîyable Jan , 18
Reserve fund......$825
Balance, profit and

loge............. 12

AssET

United States bonds..
Donluion of Canala stoc
Luan coiipuy and bank
Coipany's building....
M1unicipal debeitures...
Cash on hand and on de
Bille receivaîble ........
liortgages ............
Re-assmnîîîce due from

comîpanies........
Interect duo and accrued

UL O0 00MMEW R

ast year, and its as- Agents' Balances and sundry ac.
cember 31st, lst. counts... ............... 196,08
ho revenue account
f the company was
providing fir losses
ment, a profit bal- A.M. SMITr, J. J. K£Nby,
9. President, Managing Director.

ends have been de. WSTUN APsURANCE OFFier,
per cent, par annuum TonOo, Feb.14, 1890i after payment of
t the credit of profit lO the Prelident and Directors of te Irygea
86.41. Thi- arnount Aasurance Lompany :
i of $825,000 brings OxLxMsN,-We certify to having exan.
the company up to amiied the booka, sacurities, vouchers, audhowever, nutt ba de- bank balances of the Westtern Asburance Comn.sairy to provide for pa:ny for the year ending 31st December 1889,risks, which ls esti- and find them correct and in accordauce with
aving a net surplus the annexed balance shoeet and statemeut.
nd ail liabilitiae of E B.

mind that the past JOen M. MAaTI,F,0.A., j u •itors.

an exceptional nom. Toronto, Feb. 14, 1890.
ions (in several of The president ln movlng the adoption ofinvolved to a con. the report said:
at the experience of The report jriit rend and the acconpanying
narine businesu has acconnts present, I think, so cilar a synopsis
ble, your directors of the business of the comnpany for the put
hau-e for congratula. year that it ls scarcoly necessary for me to on-ted herewith' large upon it to any extent. I may say, how-
meeting of sharehol' ever, that it must ho gratifying to the share-shared the deep re' holders to note the position which the West.nity at large at the cru maintains among the Insurance conpara.n. Gooderham, who les of tais continent, evidence of which is pre.
ued meinber of. the seutetd 1i its premium income ci nearly a mil.
nty years, and vice_ lion and three-quiarter dIllars (after deduct.y for the past four ing reinsurances.) which colmes to ua fromused hy fr. Gooder. agencies scattersa throughout ali the provin.
by the ele tion of ces of the Dominion, the United States sud
vice-presidency,and the British West Indies. And while it is tiuector. that the profits realizmdi upon tue year's buiel-

nes le not so large as rniglht be expectd un.
Ae year ended Decem- der ordinary circumîstances, and is, in fact,

à.inaller than bas been shown in our annut
couaT. ' balance sbeets for some years pst, it must be

reme mbared that the year 1889 h-ie been in
1,496 81 . omeirepeots anexceptional one. Iti soldoi
,695 77 we experiencewithinth periodof afenw monthe
- $2,025,192 8 four such conflagrations as those towards

.. 348,482 62 which we were callei to contribute duritg
-- last year two un the Palfic Coat (whit bas

$1,671,709 96 bitherto been a very prouluable tilid) and two
...... 42,380 84 otcurring within a fçw days of each other in

--- the State of Mlasachusetts, at Lynn and Bos-
$1,719,090 80 ton. So that when, with tle ciallrs upon our

appro. treasury which thbie iuvolved, coupled wita
eported, the unfavorable experience in the Marino

696,887 77 bianch during the closing minths of the year,
an Rp. wu are able to meet our sharehoiders with a

sses re. laige enough profit balance to pay thair nsual
9. 458,032 12 dividend of ten per cent and ai s'me.
e' coin. thing to our surplus. i think you will agree
harges. 509,738 22 with me abat we are presentmîg ample proof
e 54,432 69 that our affaira are bemg conducted in such a

_-- manneras to command your confidence and
$1,719,090 80 refilct credit «pou- those responîsible for the

active mangeuent and supervision of theAccoUNTs. cornpany's buhiness, bouth ut the had oilice
...... $ 25,000 00 and at the branches and agencies throughout

y, 1890. 25<00 00 its extensive titid of oierationsu.
....... 12,286 41 In regard to the outlook for the future, I

need Elcaicely remind you that our business,
$62,286 41 being subject largely to elemetits beyond

....... 7,853 71 huinan control, is of such a nature that we
....... 54,432 69 do not feel sale in attempting to fori unes,

timate in advaunco of the probable reult of
$62,286 41 any year'a transactions. We can only con.

tinue to pursue that course which experience
and prudenco point outas tbet inthei nterests

.. $ 500,000 00 of liae company,and rely upon Lthe ouLcome bi
...... 94,142 46 Ing in the future as it hu proved in the pasti
90.... 25,000 00 such as to yield uhareliider a good retera

,000 00 upon the capital invetetd while affording

286 41 policy-holders ample secunîty.
I cannot close withtut a further reference

837,286 41 than that made On the report to the lots we
- baére'ustaintd since we last hat the pleasure

51,456,428 87 of meeting the sharehoilders ln the death of
our late vice-president. His worth and his

. virtues are too widely known to require more
529,590 00 than passing notice here,but I may say that in

k 211.417 50 the death of Mr. Wm. Guodtrham we feel that
stoc. 129.380 00 the company has Iost a faithfui oflicer and dir-
....... 65,000 0 ertor and each member of the board a highly

84,668 49 esteemed friend.
poit., 130,56 25 '1be vice-preident, Mr, George A. 0ox in

47,913 74 secondiug the adoption of the report said:
...... .12,100 00 Mr. Chairman yuu have very justly alluded
other to our late respected vice-presiden, who has

...... 41,958 16 for many years and with su nuch satisfaction
6,846 7a to tihe shareholders discharged the dÙty thiat



Jas. Williamson, V. Morin, T. J. Claiton, Wm.
Reed, W. F. Robertsou, F. B. McNiame, San-
uel Bell, G.H. McHenry, and others.

The notice calling the meeting was read.
Tas ANNULA REPoRT

for the year ended 3ist Dacember, 1889, ba-
lng, lu the bands of the shareholders, was
taken as read. It is as follows:
ý The directors bave the pleasure of preasent-
ing the seventeenth annual report of the coin-
pany for tihe year ended 31st December, 1889
together with the auditor's report therson.

now devolves upon me. When I say that I

deeply regret the fact that he is not isere to

discharge tbat duty to-day, I am sure I but
give expression to the feeling of every share-
lsolder and director,'every officerand employee
of the company.

The experience of the company for the
year uuder review affords in my judgment
more than ordinary cause for congratulation,
notwithstanding the fact that the profits are
lower than for several years past. The year
of 1889 will long ho remembered amongut
both Fire and Marine Underwriters as one of
unusuai sevetity. In addition to the diau-
trous storms on the :tlantic Coast as well as
on the lakes, we have been heavily Interested
ln no legs than four serions conflagrations, and
i repeat again that it la cerlainly a initter for
congratulation thaât thelarge annal premium
income,amouiîng last year to over $2,000,00b
gross, pouriig into the coffers of this company
from neurly every important point on the cou-
tintnt, was stifficient ta meet these excep-
tiolly heavy losses on land and sea as well
as tIhe ordimary osses of the company, and to
do that without imipairingoturcapital,wi thout
encroachingta the extant of one dollar upon
our large rederves, withoutîreducing our usual
ten per cent dividend to our shareholders; l
short, without in any way disturbing the bus-
loess of the company in the even tanor of itM
wat.

Ir bpisirtic.ularly satisfictory te feel thai
Our bsusiness la new a extouded aul go wolt
distribitei as ta give us that average
risk sud thut annual imcome that will
safely carry the company througli such disas-
trous sterms and such serious confi tgrations
as we have experienced during the past year.
Ir must also b remembered that in years

when we escape these exceptional losses, we
go on rolling up our reserve fund, and in
looking back over the reports of the last five
years, including the one jiust closed, I am
gratilied t find that we have ic that tune
paild $232,589 53 ta our shareholders in divi-
dtonds, have transferred no less than $205,000
te out reserve fond, and increased the amount,
atanliog at cred t of urofit and loss by $11,-
298 30 ; in other word', the company has
earned for yon about 20 pur cent pur annuma
on your paid-up capital, about one-half of
which haos been paid ta you in dividentds, but
with the other hluif a large reserve fond has
been built up ta pro ect your capital in years
of unuisual disaster. Another very satisfac.
tory feature li this year's report is the fart that
our business has heun doneutacost of less than
30 pur cent, a rate that compares most favor-
ably wvith that of any other company. Beore
taking my sat I deaire to add that for thes
highly satisfhetory results you are chiefly in-
debted to your able and energetic Managing
Director and big well selected staff, who know
thoir business thoronughly and -attend te it
promptlv.

Thu Managing Director in reply to au en-
quiry explained that the amount calculated as
necessary ta provido for uexpired risks
was somewhat less inst yor thia aI the close
of 1888, owing mainly to the discontinuance
of annual ocean hull business. The marine
premiums of the past year being chiefly on
cargo risks, written for the trip only, were ai-
most entirely earned at tbe close of the year.

The report was adopted; and a vote of
thauks was passed ta the directors for their.
services.

Messrs. Fred. J. Stewart and John K. Niven,
having beau appointed scrutineers, the elec-
tion of dir etors to serve during the coming
year was proceeded with and resulted ln the
nnanimous re-election of the old board,
namelv: Messis. A.M Smith, George A Cox,
lion. 3 C. Wood,Robert Beattv, A. T. Fulton,
Gea. McMurrich, H. N. Baird, W. R. Brock and
J. J. Kennv.

At a meeting o! the board held subsequent-
,y Mr. A M. Smith was re-elected president
and Mr. Geo. A. Cox vice-presldent for the en-
suing year.

TREI ROYAL OANADIAN.
The annal meeting of thb shareholders of

tie Royal Canadian Insurance Company was
aoid ait the office of the Company, in this city

at 2 o'clock, Thuirsday, 27th 'ult., when there
vere present Hon. J. R. Thibaudeau, vice-
president, li th' chair ; Measa. R. B. Angus,
John Osteil, Wmn. Smith, Murdôck Merzie,

REvESU.
Fire and marine pre-

milumas...........$634,73592
luterest accouit .... 26,32636

Losses, ae and ma-
rite, including an
appropriation for
aiL claims ta 3st
December....... $376,802 32

Re-assurances and te-
tut premiuom... 99,988 94

Expense of conduct-
ing the business,
including commis-
sions, etc.,....... 135,492 06

Balance at credit of
proLi and los& se-

cni.... 49,778 96

Cash on band and in
banik to currentac-
count.......... .$114,823 il

Loans on collaterals. 8,096 85
Onada Central rail-

way bonds..,.....113,374 24
Canadian Pacifie rail-

wily ]and grant
ond .......... 170,040 00

Conolidated fund ef
the city of Mon-
treal........ ... 143,092.10

Dominion scrip.... . 104,633 33
Dominion stock..... 8,280 00
Montreal Cotton com-

pany's bonds.... . 5,260 00
Bit l receivable-

marine preminm. 39,606 96
Due trm other coin-

panies for re-Insur-
snce...... ...... 16,63988

Premiumsa in course
ufcollection...... 5,29003

Agents' balances and
sundry debtor... 10,110 63

Capital stock paid up.$400,000 00
Lusses under adjust-

ment............. 18,865 87
Re-insurance reserve 202,758 65
Dividend No. 13. pay-

able i6th February
1890............ 28,000 0

Unclaimed dividenda 5 60
Surplus.,.......... 89,607 01

$739,237 1
The directors have the pleasue of repor

ing the steady progresis of tie corsnpany.
1< la gratifying te yoir directora to be eiii

bled ta preseut so favoraile a report, consic
esing the many conflagrations and repate
marine disasters which occurred during Ill
year.

After making provision for a 7 per cer
dividend and ail outstanding liabilities, ti;
net surplus has been increased by the anm
512,000.

Ail the directors retire this jear, but ai
eligible for re-alectioni.

Anow Roùa'rsoa.
Preilde

Montreal, February 27tb, 1890.
AUDITOO's UPoRT.
Montreal, January 28, 1890.

Andrew Robertson, Esg, Presideni Royal Cai
dian Insurance Company, Montreal:

Diàà Si,--Yosr coinpany's book, vouc
ara alUd fina statmont for the ye'ar end

h-
ed

31st December, 1889, have been examined by
me during the year and ab the termination
thereof, and- found correct, complote and lu
proper order.

Tite cash, Investment, securities and other
assets owned by the company, as described ln
the final statement, as well as the liabilities
shown thereon, have ail been specifically ex
amined by me in detail and verified.

Your's truly,
Jois; MoDoNLD,

Auditor.
The chairman, ln moving the adoption of

the annual report, stat, d that considering the
utimerous conflagrations aud marine disasters
that iad occurred during the past year the re-
port was a very favorable une indeed. As the
report lisait showed, they had been enabled
after providing fior a seven par cent dividend
and al outstanding liabilities, ta add $12,000
to the net suplus which ibad now reached the
gratifying sun of $89,607.

Mr. Jams Villianon seconded the motion
which was carritd unauimusuily.

Messrs. Murdock icKenzie and James Wil-
liamson having been appointed scrutineers,
the election of directors was proceeded with,
the flowing gentlemen being elected :
Messrs. R.3 Angus, Jonathan Hodgson, Dun-
can Melntyre, John OJtelil, Andrew Robertson,
Win. Smith and Hon. J. R. Thitaubeau.

A vote of thanks te the chairman haviug
bea proposed and adopted. the meeting ad-
journed.

5661,062 28

$661,V62 28

$739,237 13

(I'àfq"IÀÉ YOÈÈËÀÏ ý0f commas.

MoXsaL, TuUnsoàY Evleninsg
March, th, 1890.J

The feature of the week bas been the fourth
of the month, utpon which no little paper falls
due. The banks report better settlements
than were anticipated, yet with many reuew-
als or partial rendwalu. The wholosalers,
who, better thin the banks, know the con-
dition of ait sire are quoted in the commercial
review. Tho money which came in on the
4th, and the oponing of the new month made
noney easier, wlile to-dasy the decline of j
per cent. in the Bank of England rate, which
la now 4j, il 1ped the sale of sterling exchauge,
and the moncy thus obiained by the baniks
adds to the vase of the market. The state-
ment of the Banque du Peuile, which will b
found elisewhere, Js a favorable one, and its
satisfactory showing allows us to'suggest
without prejudice that It would perhaps h
well to forEake the preced.ents of the batnk and
give in future some information ta show hiw
the profit sud los account of one year has
been carried forward to the next, accordlag to
the plan adopted by the other baniks. The
local stock exciange has becn more active
than for some timie, especially in Caindian
Pacifia stock and Richelieu. Canadian Pacifio
showed a decline, while Richelieu closed with
sales at the higiest point in the week.
Neither was as high as it was last week.
Telegraph was in better deminant and quota.
tions have altertd little troi hat week's
range. Gas was a fraction lower, aLd bank
stocks were more active at sligltly lower
prices. The market la au Inactive one and
highest when most inactive. To make a
good sale the seller must catch the bidder
"on the fly." The reduction of the Bank of
England tate has strengthened exchango ta-
day. We quote New York fonda 1-16(à3-32
between bauk apd ¾ prem. ta 1 counter. 60-
days sterling la 8 0-s 6@l1-16 between batlis
and 8 couter Demand sterling is 9 5-16e
7-16 tetween banks and 9 counter; and
cables are b to 10. The Bank of Englatid.
rate bas beau reduced to 4j per cent., and the
Londoru street rateis St.

Mottra ........ 178 229j 229 23âit
Mrchants ...... 57 142 141½ 139,
Ontario ......... 22 122 12. ,..132j
Peoples ......... 135 100 99 103
golsons. .... ....... ..... 16
Comairce ..... .. 199 124 124 121~
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MILLINERY
AND)

Fancy Dry Goods,

IQ and 14 St. Helen St.,
M4O.NTREA4L.

Our Inducements
A GOOD ARTIOLE

AT A FAIR PRICE.

Our -.- Celebrated:. Brands:

"lv.Cdre e I-ijo,"
Ar as Htaple a" flour, sell readily and always

in deman~d. Millions of each brand sold
annually sales cotantlyincreasing.

S. DAVIS & SONS,
The Liargest Oigar Manufr.-

turere In the Dominion.

Townships ...... .... .... .... 127J
Union .......... .... .... .... ...
Toronto......... 8 21G 215 217h

.icellaneons.
clan.Pacfic.,... 3240 74Î 711 511
Telegrapi ....... 1091 96 93j 96
Gas.........,... 702 209J 207 206
Richelieu .... ,.. 1275 5'c 53 551
Laud Grant llonds .... .... .... 109

hIONTREAL WHOLESALE M ARKETS.
MONTREAL, MARoHI fth, 1890.

(onsiderable difference of opinion appears
to exist as to the way In which the paper ma-
turing on last Tuesday was mot Morchants
do n-tcare te allow any reports that mighttend
to injure confidence to get abroad; but it np.
peara to b certain that only a comporatively
amall proportion of It was taken out with
cash. lu fact soine well posted mon assert
that only froin ive to ton pur cent was really
paid up. The balance was financed by freal
notes or carried by the. wholesale houses.
Money continues very scarco; although sone
of our larger houses clain anu huprovement in
remittancos. Dry gooda mon are ail cheerful
in toue. The millinery oponings were very
well attended and visitors made unuuually
largo purchases ; besides which the general
trade beneilted by their presonce in town. In
fact it seemrs ovident that most wide awake
Westerners visit this city at least four times

W.& J. KNOX,

Tailors'LinenThreads,
Solo Sewing and Wa>

Machine Thrnads.

Qilling & Salmon Twines,
Cililng and Salmor, Nets

Sole Agents for Canada,

GEO, D. ROSS & CO,,
648 Oraig -robret.

iKÇONTREAL.

0G° 12 2 Front Street West.

a year to select stock and that they do not
buy from sample as much as they formerly did.
Il iron and the henvy metals nothing will be
done until the new tariff bill la made public;
for the changes are too important to be dis-
counted ir advance Butter is dull and very
quiet. Cheese is firmnr and stronger, and we
note an advance of two shillings in the Liver-
pool cable. Fish 18 quiet with next to no de-
mand. Linseed oil is firner and bigher. Tur-
pentine is drooping. Glass is strong and
quict. Furs and wool are neglected. Gro-
ceries show a slightly better feeling. lu fact
the genîeral situation is perceptibly brighter.
Every day brings spring nearer, and thus
hastens the distribution of spring goods, and
the knowledge that our long and dreary win-
ter is nearly past is infusing new animation
into every branch of trade.

Day Gns -The dry goods paper maturing
on Tuesday was far botter met than was an-
ticipated, and the amounttaken up shows
how vigorously collectione have beu pushed.
Of course a certain amoitut bas perforce been
carried by the wholeialers, but il. wa leess
thau was expected, and therefore the general
tone of trade is perceptibly more cheorfu).
The millinery openings were weil attended
aud by a very superior class of buyers. Pur-
chases were larger than at any previous open-
ing for years past and a generally confident
tone was mauifested. The large jitendance
from the West marks the growing tendent y
of buyers to visit the central markets them-
selves instead of purclasing from travellers,
and it is evident that mont wide awake mon
visit this oity at teast four timues in the year.
Those travellers who are still out on the road
are doing slightly botter than they were.
8till the volume of trade Is smail and buyers
are still cautious ; although a very fair distri-
bution of spring goods la reported. Prices are
firm both for Canadian and imported goods
and very little cutting is reported.

Dauos ANe OnEnracALs-The market con-
tinues steady with the exception of quinine
sulphate, which ie said to be weaker in toue,
possibly on account of large production during
the grippe period, whlch is now practically
over. Camphor has advanced bc and is still
firm. Cream of Tartar ta stronger, an ad-
vance of nearly 6 shillings having taken place
in England. Other drugs romain about the
same, with the same demand.

FLOUD AND GRAIN.-A botter feeling obtains
in the fleur market. PrIces are unchanged,
the market steady and the demand improving.
At the same time the situation ta not so favor-
able as it was last year, and stocks are larger.
lu the grain market attention ta still confined

Leading Wholesale Trade of koitreal

WHOLESAL-

DRY GOODS
We invite inspection of our well appointed

and well selected Stock of Fancy and

General Dry Goods for the

S min Ad.

Special Value in

COLORED FRENCH CASHMERES,

SILI WARP IHENRIETTAP,

FIRENCH FOULÉ,

SATIN CLOTHS,

and FANCY DRESS GOODS.

GLOVES, CORSETS,

RIBBONS, EMBROIDERIES,

ART MUSIIN DRAPERIES,

IMITATION OF SILm,

32 in. PRINTED REAL CHINA SILIS.

PRINTS, SATEENS and DRILLETTES

13RINTED FLANNETTES.

Culey & Co.
118 St. Peter Street,

MS~O]SN ¯']EAL.
AND

18 Bartholomew Close,
LONDON. ENCLANDI.

to the coarser sorts. We hear of some sales
of onts at 29c and of peas at 668c for car lots,
The weather man just now ta the biggest man
in the eyes of the American speculator, and
while Missouri, Indiania, Ohio, Kentucky and
Illinois recently reported the wheat crops in
fine condition, a stilR more",recent report states
that it has been 820 below zero in the North-
Western States, and only 60 above la Ne-
braska and 1linois. It is said that foreign
crop reports are aiso gloomy for the bear.
The influence of the weather Is assisted by the
ligures of the week. The wbeat in sight
shows a decrease of 109,000 bushels compared
with the previous week, and of 1,332,000 cOmn-
pored with a year ago, and it la claimed that
Europe is net possessed of large supplies.
The cable reports are certainly more assuring,
due to bad weatber in England . One unfavor-
able report is that fleur la not firm becase of
large receipts of American

$9
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A NEW INDUSTRY.

Safety Barb Wire Co.
MAtNUFIA(rUR'.H Oie

3Uý0 WlnB£-l

Unequalled for Fencing.

Safest for Stock.

Ma.rnfactured under broad claim patents.

TORONTO, ONT.

EÏ WHIP LASHES
MA1UFAfrUREIw oP

WHIP LASHES, DRUMHEADS, &c.
ANDl

Dealers in BIDES.

HAMILTON, Ont.

Fburs -A drop is expected in lemons,
quantities that are to arrive in a few days
laving been purchased right, and prices will
ruile low for a week or so. A pples continue
at $2.U0 to $3 50 per bri in car lots and $3.75
to $4 50 in snall lots. Gond red stock real-
izes $5 to $7 per biI. Valencia oranges, $4.50
a case; Messinas, $2.50 a box of 300 size;
Floridas, $3.60 to $125 a box; fancy stock,
$4 50 a bcx. MAesina lemone, $340 to $3 60
a box; extra fancy, $4. Pineapples, $5 per
dos. Strawberris, 50C per qt. Express
bananas, $4 a bunch. Cocoanuts, $5,75 a
100. oatawba grapes in 2j lb. boxeF, 40c.
Figs, 10c te 12e per lb. Dates, 5ic per lb.
Tomra(oes, $1 à box, contailing about & Lubh.
lted onions, $4.50 per brl.; Spanish $ia casp.
Lettuce, $1 par dos Celery, $150 per doz.
Parsley, 50e te 600 per doz Green mint,.60c
to ï00 per duz.

Fisu -There bas been next to no demaud
for salt fish during the week, but fresh fish
are weli called for, with tihe exc ption of
bimets and tommy cods. -The market is
bare of Newfoundland frozen herrhig and the
stock of New Brunswick la very light.

Gaot Ei<1se.-.Tle fourti is reported as hav-
ing nàard littIe worry fothis branci of trade.

îý 0 W ELESALE
1CLOTHIERS

ý âe IHAYES' LINEN THREAD.

TRADE MARK.

AGENTS FOR CANADA:

W, E, ROSS & 00., - 20 St. Helen St., - MONTREAL
The market bas been quiet in tone with a
volume of trade equal to previons weeks,
Teas are unchanged in price,; and quiet. A
London report, dated Feb. 21st, says that
China teas are steady, but that increased offer-
ings of Ceylon and Indian tees have weakened
those grades, though not considerably. The
January exports were balow the average, but
there is now (Feb. 21) a botter demand for ex
port and more enquiry generally. Coffee in
this city is firm and ln fair demand. Foreign
advices are bullish on the whole. There is
30,000 bags less afloat from Brazil to Europe
and 20,000 less from the East and Java than
laest month. Havre and Hamburg markets
are higher, whiclh will be of service te the
holders at the Dutch sales, which begin on
the lith inst. Receipts of Rios and Santna
have been heavy, but the demand bas kept
the stocks down. Sugara here are unchanged.
Tih Redpath refinery is understood te have
resumed hard work to-day. Yellows are firm
and about ¾c higher, with no low grades in
the market. Granulated sugars are un-
changed. Prunes have advanced ¾e and are
scarce. In canned goods very little change is
ta be recorded. Seme articles, such as pens
and tomatoues, are growing scurce, althoughr
quotations remain unchanged Syrups are
scarce and molasses firmly leld at present

LeAnsPa Ao Sutoss.-The past week was
cortainly a botter one in leather circles.
Mmufacturers are starting'in to eut and, ai-
though no large lots have beau purchased,
there is more stir, and Dongolas and other
seasonable goodsbave moved off briskly. The
outloon is more hopefnl and prices are slightly
firmer. A largely attended meeting of leather
men. was held during the week Io protest
against the action of the Council of the Board
of Trade ln endorsing the demand of the
Leather Inspector for compuleory inspection,
without first consulting the trade. A petition
signed by all the leading leuther mercha'nta la

te he forwarded te Ottawa in favor of leaving
the inspection optional as at present.

Hîrxs.-The arrivais of bides continue
smati in comparison with the demand. The
slanghter of Northwest cattle, of which the
meat is being offered on this market, bas made
near-by bides scarcer than usual. The quai-
ity of the offerings is fair. Calfskins have
not been lowered ln price, as was anticipated,
the unwilling dealers holding ont successfully,

HRÏvY CIomrIAsLH-The market for heavy
chemicals is very strong. We advance Bi-
carbonate of Soda to 1.9002.10. The other
lines are ali firm and there ia every prospect
of a further advanco before long.

Hors.-There is very little change te re-
port in this market. Browers are not buying
except in small sorting lots and it [a ovident
that they hold the market in their own handa
atpresent. Advices fromn the States say that
there was very little local busless and no
demanded of importance from .any quarter.
The offerings were moderate as well, and up-
on the samples shown ïa price equal te our
quotations was placed. l other worda,
holders romain firm; despite the quiet con-
dition of business and the narrow demand;
There was no news of importance from the
interior markets or from abroad Latest mailf
reports indicated that the situation ln London
and New York Is very similar.

lRON AND HAaDwAas.-Nothing bas been
done in heavy moels during the past week
and every one is waiting anxiously to see
what tariff changes will take 'place on
the 14.th, when bir John bas aunounced
bis Intention of bringing down bis tariff
bill. Current rumor states that au iùe
crease of $4 par ton on wrought scrap iron wlill..
bie imposed, which the roling mill mon wil:i

A68



filE GA1~AD1Al1 J0UR1~AL 0F GOMMEROJI.

f MON TREAL

MANUFACTIURERS -

Bank, Railroad & Office Desks,
REVOLVING BOOK CASES,

TELEPHONE 327.

aai1pt5ft PorsonWANTED-^ij 1siti.tion

as Traveller to represent agoui wlesale flrm.
Riest of references. Address "V.B C.," this
efllo.

BA R BOUR'S

1784 . 18

1889

THOMAS SAMUEL & SON
AGENlS roR CANADA,

8 St. Helen Stroot, MONTREAL.
3 Wellington St., Est. - - - - ToRoNTo

299 t. Valler St., - ----- Quanso

oppose tooth and unil. During the .last fiscal
yenr 535,898 cwin, of wrought sCTRP were im-
ported Into this country and paid duty at the
rate of $2 per ton. If this iduty bI rised to
$6 it will no longer pay to imîport it, and nail
men iill i nstead use piuddled bars from the
Nova Srotia iron works or elFe puîrchaise the
the pig and puddle it themselves. To increase
the out.pnt ol pig ir<on a fortheradvance In the
bounty to $2 or $2 50 per ton ie expected. This
isncheap and easy way of dispoilngof any pos-
sible surpnlu. Pig leand i also likely to be ad-
vantà cd and it ln said the present dulty will be
raised fron 4-lothe to 1 cent lier pounid. On
linsted nil a eçîcillc duty of 25 cents per gal-
lon is to bu imuposed instead of the Dresent
ad.valorem duty of eqiivalent to 18 cents
Cement i alno to be moure higiy taxed, but
the amount of the advance is not yet known.
Il face of these expected changes no one la
willinig to lbuy or sli. We hecar of a car-toad
of No. 1 Carubroe changging hands at $24 per
ton, but this is almost the only tranuaction,
although ejcculative holders are nervously
anxionsî to get rid of their holdings. if any
reasonabie bid were furthcming. In England
warrante have fallen lm 3d t) 50s bit; due to
dear ioney forcing speulatore to Trealiz; but
the feeliig ie geial thait. th- bottom has been
reached, and cablen receiveu in this city state
that the market i ev'titly on the tîurn. In
the States alme a fair tegreu of steadietine lis
beeu id and ile beiktf ie thlat prices have
raeced hard-pan. In shelf harlwaure a good
jobbing trade ie bciig done. Orders are plen-
tiful, but reluil in charaicter. 'til the whole-
salera are busy packhiig and ietpatching gooda
and report remittances nstlighutly more satie-
lactory.,Spot tin le cabled at £o0 zs 6d, with
futures at £91. G. M. B. coypr £47spep

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING EMGINES
HORSE POWER HOISIERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractors' use.

A. ROBB & SONS, Amherst, N.S., agents for Maritime Provinces.

CANADA GALVANIZING AND
STEEL R00FW iG 00,

Manufacturers o1 .

SteelRoofing, Shngles, Galvanzed Buckets, &c.
CUSTOM GALVANIZING WORK A SPECIALTY.

OFFICE and WORKS -- -- '----22 LATOUR STREET

........ gE"'Circular and Price Liet on Application."Wg .. ,.....

£47 10e futures. No. 3 Middlecboro iron 49s
9d. Soft Spanish lead £12 7a 6d.

PAuTS OIL13 01n, GLass.-Oils are quiet with
the expention of linseed and straw seal.
Linsced bas risen another cent in view of
the proposed increse in duty and straw seal
ls scarce and firmly beld. Turpentine i
weaker and we reduce our quotations to 66
cents. Large buyers are holding off until the
tariff i ixed and only a jobbing tride i rc-
ported. Mlss 1s very tirm ; but little wili bu
done until after the reduction of rail freights
on the first of next month. Paints are quiet
and trade ie wholly of a retail characteir.

PaoDcH AND Paovisor.-The butter mar-
ket bas been dull and very quiet. RaI fine
fresh goods are the only ones that are in favor
at present and thils quality le scarce and ail
arrivlng sell quiekly. There are large stocks
of medium and off flavor goods that do not
seem wanted at any plice. Roli butter is in
etall supply and selling well. ReaI clloice
le quoted at 150i016c, and fair at 12cal3c.
The chaese market appears to bu ln good form.
Mledingm grades have dwindled down and the
chief holdings are in fine stock, which ie in
stroug bands and will be held for film prices.
$oMe 6000 tO 7000 boxes are reported as baving
beuen sod since SBturday. The Liverpool
cablu le at 53s--a rise of 28. in the week, which
makes holders jubilant. Eggs have been in
liberal receipt and the market bas been ruliug

esiu wiIt prIces jc. to lc. lower The de-
cliie h' muuated consumption whichsbows
a laige iner-aL. 'ihis inurease is, however,
due alson in no sall mensure te the advent of
Lent. This activity of demand has not allow-
ed stocks te accuimulate overmuch. New laid
near-by eggs and Weatern fresh are more
plentiful, and limei egve have been lowered
in consequence, although there is a fair de-
maund ,for choice limed, Hogs continue in
liglt receipts with prices firm and good lots
selling readily. Hog products are duller, ou
account of Lent. Poultry is unclanged, with
light offerinRs and irond demand. We quote:
Turkeys 14c(B15c, ducks, 13Bc@fil4c, chickenB,
12cflI3c,'and ducks, 10c(l2c per pound.

RAw Funs.-The market continues in sus-
pendled animati on. Very few transactions aRe
reported and little change is likely to take
place until uhe resuIts of the spriug sales are
received. Our quotations are practically
nominal. The condition of the local martkt
le virtually that of New York, which an ex-
change outlines an follows:-"The market
preants a contrast with the etatus of last sea-
son, when nearly ail articles experienced a
continuous boom; mink, martin and lynx,
which were eagerly purchased at bigh prices
in 1889 are almost neglected now. This pre-
ment conservative state of the market i no
doubt due to recollecilons of the past year's
folly In puruilng the opposite course. Ship.
pers te London auction sales find v ery little
encouragement In the net results sud there .. .. .
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Detroit, Michigan and Eagle Sight Feed Lubricators
Size. Plain 8rass.

j Pint ........................... $4 B0
jPint........................... 00
1 Pint ........................... 800
I Quart......................... 1100
2 Quarts ....................... 16 00

j Piut with Drop Glass only, Fig. 4.

v G
-MICHICAN.

HOO , "M C']TOE & Cc.
[SuccOssors to ADAM DA1LING Importer% of

China, Glass & Earthenware
Nos. 443 and 445 St. James St., Montreai.

uou W. Moou. CMN c. McOtWE. GRo. A. MAI N

je very little noticeable improvement for the
saleg to be held In March, Supplies of raw
fars have to be shipped abroad every year,'iid
this country canuot cotaume the entire pro-
dnction; but theamounts cannot readily be
determined, and tbe profits to be reulzed by
shippera consequently remain an uneeltain
Omillntity iutil the sales are cnmpleted,
thomrh prices aa comparatively low this Sea-
son, they are stili too high to iave anuy uargin
f r the shipper.

Raw Wno,. -There was very little enquiry
for wool this week, and priee "reiain the
ame. 0spes have been sold at 20cffl2.c. Na-
tal at '2c*22c, and Australian at 21cto 23c.
Manu facturers are by nomeans well suppliied,
&'ld Muls Eonn come into the market wi h
8 fair demand for wool. There is little
stock in this market, but a cargo of Cape Is
due heie in about three weeks, a considerable
portion of whijhu been sold lu advance .

AUTOMATIC REFRIGERATOR COM'Y

oànahan's Patent Befilrafor
IN THE DOMINION.

Especially adapted for the preservation of

FRESH MEATS
cooked and uncooked Fish. Millk Butter,
and ail other erishale goods. havinga
thoýrousqh cire ato ofd . oldt air, it le

- Impossible for one article. no matter how
F... ! - onoitivo. to receive odor from the other.

Used by the Government in shieping fruit to
the C oial Exhibition. Bond for specifica-
tiOns.
AUTOMATIC REFRIGERATCR CC.

Mntréial &ranch:c 174.9 Notre Dame St.

TOBONTO WBOLESALE TRADE.

(Revised inj Tdegraph.)

TontoNTo, March 6, 1890.

rah in wholesale circles is generally quiet.
rheii onil feature of importance is the millin-

*;ry np'nings, whicb are well attendi d, and so
tir the salen reporte I are most satisfactory.
Tlie Ftock arc lirge and well asEorted. There
is a little better *ieling in dry goods, with

pres ln ail cass firm. Graceriesmoderately
active and firm. ladware quiet. Payments
are said.to beFatisfactory, but the amount of
paper maturing on the 4th was less than last
month. Money ie unchanged at G per cent. for
call loans; A-1 commercial paper le discounted
at 6,-and the general rua at 7sa8 per cent.

ind MI Welllgloa Strileet OTTAWA
yoronfto Office. Permanent Exh:hitin Ruildirna.

The stock market bas been quiet during the
week, with bat little chwge in quotations.
Following are the bide to-day as compared
with last Thuraday:-

lid. nid Eid nid
gaiks. Mar. Feb. Loaù Cou, Fb. M ar.

j. 27. 27. 6
- 1 -- - i - __________--

M.ntreal.,
T.riuto
Murehants.
Commerco.
Ienrial
Dominion
Studard.
Hamilton

Can Per......... £011
Froebold.
Western Cau .... 18()
Union........... 132j
Landed Credit.. libj
Bldg. & Loan.... D' b
linvoriel Saving 1 9
Lond'n & Can'd 131
Farera J-an... 119

BUTErr.-Tbe market ls quiet and pric%
g nerally uncbanged. Cboice qualities are lin
dcmand at.1Tcil8c, wbile other descriptions

*~ 465

Nickel Plated.
$5 00

6 00
900O

1200
1800

EACLE. DETROIT.
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SURETYSHIP.
rhe only Company in Canada confining itselj

Io Ihis business.

THE GUARANTEE CO.
OF NORTH AMERICA.

Capital Authorized, - 01,000,000.
Patd up ln Casla (no notes), 304,600
Resources Over - - ,048,429
*Deposit witl Don. Gov't, - 57,000

THE BONUS SYSTEM
Of this Company renders the Premiums in certain cases
annually reducible until the rate of

One.-Half per cent. per annum ls reauhed.
This Company ls under the same experienced man-

agement which introduced the system to this continent
over twenty-two years azo, and has since actively and
successfuily conducted the business to the satisfaction
of lis clients.
Over $717,528 18 have been pald

in Olaime to Employers.
President, - . SIR ALEX. T. GALT, G.C.M.G.
Vice-Presidont and Managing Director

EDWARD RAWLINGS.
Secretary, - - - MES GRANT.
Baners,- - THE BANK F MONTREAL.

11BAD OFFICE:
157 St. James St., MONTREAL.

EDWARD RAWLINGS,
Vice-Pres. and Managing Director.

*N.B.-This Company's Deposit la the largest made
for Guarantee business by any Company, and ls not
liable for the responusibilitids of any other risks.

are dull; mediuin tub quiet at 13e 0 15e.
Large rolls bringr 12c@10c, according to
quality. Eggs in fuir demand and firer, wilh
sales at l6c815c. Cheese quiet with feeling
rather botter, owing to better prices in Britain.
Jobbing lots of bost qualities 10c.

Dascersnn Hos,.-Tlhe denand is limited as
well au offerings. Prices firmi for mall lots ut
$6.60(0$5.85.

FLoUa ANI GaitÀN.-Tilo flour trade is still
very dull, whilie the fooling is rather firmer in
sympathy with wheat. Straight roler iu
quoted at $3.8003 85 and extras at $3.55.
Patents rule ut $3.90 1@ 4.50, according to
quality. Whoat ils soinewat firmer, with
sales yestorday of No. 2 full outside on North-
rn ut 81e, and No. 2 sprilg ut 80c. No. 2 red

winter would bring 80c(&81c. No. 1 Muni-
toba bas sold ut $1.05 at Ontario points, and
No. 2 not offering. Barley is quiet, with sales
of No. 2 outside at 43c, and of No. 3 extra ut
37c. Oats are firm witli sales bere ut 29elc
30c, on track fur mixed and ut 310 for white.
Penst steady, with sales outside lit 54ec@54je.
Oorn unchnged at 40c@41c. Rye duil and
easy wit.i alie at 44c. Bran firn with sales
at $1350@4 ; umall lots Hell lore ut $16.
Oatmeal dull; cars (if ordinary quality quoted
at $3.4503.50, 1111d grauiated $3.60.

Gaoieslgosî.-TIlere hau boei u good tratde
tIhe iat wef k, witih prices firi. Sugars are
selling lt. 7jctlS7 e for grattilated and ut 5jei
(;tc for yellow, low gratdes beling very scarce.
Dried fitits irmss, vit.h Valescials quoted aet 70
@7;c. O,.ffees tirm gît 22c@a22je for Rios ani
ait 25*e@27c for Java. Cusrrants 5"enaG
Toits sire movinsg f ,irly well with sa goed de-
tiotni for medissus gradies. Syrusps steady at
55c@651c. Molasses, Trinidadfl, 35c; Porto fico
42c@045c.

H&aswu-Tradgle is someowhat slack, but
prices continue unschangeI. Paymlsents fuir.

HIsDU ANI) ScI.-Cured hides sire selling
sat 4ac. Dealers sire paying 4c for No. 1 green,
3e for No, 2 anud 2c for No. 3. Sieseprkins sire
filrm t $1.25(lS1 15, with good d aetand. Calf-
skins sire tinehanged at Ge for the bout. Tallow
uneinged ut 5cQ5ýc for rondered.

Liv, 83TOeO -Receipts of cattle smili, and
prices ffrner. Chiceu butelers sold yesterday
ut 4e(&4¾e ier lb., and commnon medium grades
2ic@&3c. Sieop steady, selling ast $5.501@6.25
per liead, and Isnsibu t $5.00@5.75. Calves
sire quoted sat $5.00la$10 per hed, according

_____________ STOORI AND BONDS.

S..AMapta iv. Dale of PerCentl C&h
NAMU.~ M ub aMa e. Pr]t al lu~1sorlbed. Vaeu M. Dlvidendi. Mar 6. Der 8

Mr_.35~5

Brit.North America. ..
Can. Bank Commerce..
Commercial, Manitoba.
Commercial, Nfid......
Commercial, Windsor..
Dominion ........ ......
Du Peuple ..........
Btern Township ..
Exchange, Yarmouth.
Federal..........
Hamilton..........
Hochelaga .........
Impscrl.............
Jacques Cartier.
Merchants' an.

W Merchants, Halifax
Molsons .............

SMontres.!...........
Nationale ..........
New Brunswick.
Ontario...
Ottawa...........
People's of N. Bl.

St. Stephen's.
Standard..........
loronte..........Union, (BaSïf'sx)
Union of -Can.
Ville Marie.......
Western Bank of Can.

Agri. Sav. and LoanCo.
Bfit. Can. Loan & IInv. Co.
Brit. Mortg. Loan Co........
Building and Loan Assoo ..
Canada Cotton Co...........
Canada Landed Credit Co..
Can. Perm. Loan and Sa...
Can.ßav. and Luan Co......
Donnion Sav. and Inv. Ce.
Dominion Telograph Co....
D undas Cotton Co...........
Farmer's Loan and sav. Ce.
Freehold Loan and Sav. Ce.Hamilton Prov. and Loan. .
Home Sav. and Loan Co.....
Hochelaga Cotton Co. ......
Huron & Lambton Loan Co.
Imperial Loan and Inv. Co.
Landsd Banking and Loean.
Lond. & Can. Loan and Ag.,
London Loan Cc............
Lond. and Ont. Inv. Co....
Manitoba Inv. Assoo......
Manitoba Loan..............
Montreai Telograph Co....
Montres! lt'eyu C......
Montresi stoot R>. cMontreal Cotton u.
Montreal Building AHsso...
Montreal Loan and Mortg..
National Investment Co....
Ont Indus. Loun and Inv..
Ont. Loan and Deb. Co......
People's Loean and Dep. Co..
Roa Est. Loan and Deb. Co.
Richelieu and Ont. Nav. Ce.
Royal Loan and Sav. Co.....
Starr M'fg Co., Halifax.....
Toronto City eau Co ......
Union Loan and Say. Co....
Western Can. Loan & Sav...

3486,664866,666

6.0000 60,000587,200 364150
3600.000 300,000
500 2600

,5000 1,466
280,00 245,945

1,»0,000 1,250,000
10000 1, 000

'0.100 10,1100
1,50000 1,0000

600.000 0,000
5,798,800 5,750000
1,000.00 1,100,000
2,000,000 2,000

12 000,000 12,000,000
1,200,000 1,200,000

50000 600,00
1,0,00 1,60,000
1,000,000 1.000,0m

180.000 180
2,500,000 2,500,000

200,000 200,000
1,000 ,000 1000,000
2500000 20 0000

1 0 1, 0000
N00,0N 478,42
500,000 342,597

630,000 619,132
1,626,000 322,

450000 289,w6
750,000 750,000

2,000,000 2,O',000
1 663,0w
4 0 2,500,000

750.000 681,079
1,000,000 91850
1,000,000 1,000,000

500 500,000
1.057,250 611,480
8,193, 0 1,801,380
1,000 1,100,300
1,50000 150,00
2.000,000 1,000,00c

50000 31025
629 625,901
700,000 49310

5,000,000 700 00
679,700 622,650

2,452,7 490,
100000 1000

1,250,000 312,50
M000 R22,000,000 2,000,000

2,000000 2,000,000
600,000 600,004
800,000 800,000
300,000 3 ,00

1,000 000 500000
1,70000 425,000

500.000 83, 056
2,000 0 1,200,000

600 000 689,392
800000 477,

1,619,000 1,350 ,
500 .000 470000
200,000 200,000
800,000 800,000

1,000 0 627,000
3,000.000 1d100000

25,000
145,000
60,000

1,220,0
400,000

30,000
lneliquid

125,000
650,000
140,000

2,135,000
275,000

1,075,000
6,000,000

100,000
40300
575.000
400.000
100.000
500000

35,000
410.000

1,400

160»0
600

93,000
60,000
62,000

100,000

158,000
1,340,000

150,000
..........

..........
112,500
621.058
215,000

66,000
..........

47,570
106,000

80,000
360,000

60,000
115,000

3,000
111,000

..........
..........

..........
30,000

120 00 O
340.000
107,000

5.000
..........

57,000
Foi»'.

..........
215,000
700,000

April Oct
Jeune Dec
2May 2Nov30 Jene 81 Dec

3Mar 3 Sept
2 Jan 2 July
1 Feb 1 Aug
1June 1Dec
JnD Dec
Jone Duc
2 June 2 Dec
2 June 1 Dec
1 Aug 1 Feb
1 April 1 Oct
June 1 Dec

1May Nov
1 Jan 1 Julyi yTe u1 June lDec
1 June1Do
Jan. July
June Dec
April Oct

1June 1 De

2 Jan 2 Jily
2 June 1 Dec
1 April-Oct

1 Jan 1 ily
1 Jan 1 July
2 July....
2 Jan 2 July
May Aug
2 Jan 2 July
1 Jan 1 Jly
June De
30 July 31 Dec
15 Jan-Qtly

May Nov
1Juns IDe,
2 Jan 2 July
2 Jan 2 July
March-qIl
2 Jan 2July
8 Jan 8 JulY
2Jan 2July
15 Mch 15 Sept
31 Doc 30June
2 Jan 2 July
Jan July
Jan July
2Jan-Qtly
ISApril l5 Oct
6 May 6Nov
.............. .
March-qtily
15 Moh 15 Sept
31DoC 30june
30 June 31 De.
1 Jan 1 July
1Jan 1 July
Jan July
9Feb 15 Sept

Jan July
March

1 Feb-Qtly
1Jan 1 July
Jany July

158 Bu8 6124J 1241 62 6j

110 4000
226 226 13 oj
991 0i1 49 75

b9j 100 49 871
90 6800

1521 1531182'7
97101 9700

155 16 (0
91 100 2275

1421 143 141 75
130 139 00
160 164 80 03
228 2291456 OO
89 24 00
2331 233 25
115 124 115 00
140 140 00

1074 8375

214 217 214 08
106 3 0

90 9000
100 100 00

99 110 00

112.

117 119
201j
90
85i
40

110
159

150
119

134 134j

112 1131

9 1
209 209j
195 199
85
27

120 132
100i 101
117
124
117 119
86
56 561
130
70

176
1334
184

REFRIGERATORS.
Hardwood, lined, galvanized, iron Patent locks,

Economical, reliable, cheap.
Milk Cans, Fixtures,
Delivery Cans, sl Taps'and
Creamery Oans . Gates.

Milk Cans madle up, Sap Buckets and Spiles,
Galvanized iron Eave Trough, 8 ft. lengthis.

Oil, Gas and Vapor Stoves.
W make an usupply everything isecd by stove and

tinwae dealers,
Write for prIces.

THE McOLARY Marufacturing Co.,
London, Toronto, Montroal, Winnipeg.

ta quality. Hoge sold ut 4c(&4io per lb., the $13,26. Lard ruies at 86ctl9c, tihe lutter for
latter for choice fat. • •Cainadian pails. Potatues oeil ut 53c to 55c

PRovsIN.-Tb niurket continues ta rule per baig for car lots, and 65o for small lots.PnoviiioEi.-he mrketcontnueste o nions, 33.00 ta $ .50 per lit, and bonus ut
quiet and prices are steady. Longclear bacon $150 por busiel. Hops nchanged ut 12je to
sells in ton lots ut 7c and in cases at 7jc; 15c.
0. C. nominal at Se. Bellies and backs rule Woot.-There is very little fleoce in stock,
at 10c@l le, and relis at 8icc9c. H as and prices are nominal at 220 ta 23c. Pulled
sold ait,10 icil le. Canadian mess p-rk sofd wools in butter demand; supers. quoted ut 250
ut $12.,60$13.75 and American ut $13.000 to 26c, and extras ut 30e t SIC.
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Loldilng Manufacturora, &a.

R. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
MF, V. ITUDON COTTON MrLLS, ll&loa

Br0 cOtLU B leaohe shirtings, Canons,
Bafgs, I.1C

CII t. AN'SST I LLS. Hochelaga.
Blrown CuLLOnF. 8heetings. &.kc

TE NA:10n PRtNr WOR S. Magog.

THE ST. OROX COTTON MILL, Milltown,NB.
Ju-ron Checks, Uir'ghame, Ticks, Donime,
Fancs Shirtings. &c.

ALSO

TWfEEDSn. M-c1ium alla Voars~ Etoffes,
iiI&rkeU. Ilorse Blankets. Saddie FeIt, Glove
Lininr.

FLANNELS, Greysnd Fay, in all-Wool and
Ut'i n Lai'les' Dress FiaplInel.

SERGES YARNS.
rITFD UNDERWEAR. Soka and Hosiery.

i la eti'. Lidips' and Children'5.
CATDI' N JACKETA. Mitta and Gloves.

Mt . Pue Mhair for Tailoring.-Dress Braids
a~nd Liam&;, Curset Laces.

CARPET RUGS.
.Tho Wholesale trado o#ey SuppHed.

HA MIL TON COTTON CO'Y
HAMILTON, ONT.,

Manufacturers of
00IONADES, DEIM8,

WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, &0.

A.GENT8:

F. McELDERRY & Co.
MONTEXAL and TORONTO.

DOMINION PAPER 00s
100 Grey Nun St., MONTREAL.

MILLS AT KINGSEY FALLS, P. Q.
MANUFACTURERS Or

The following grades of High-alass Paper:
ïVoi. 1 e 2 Book and Prinling (Toned and WVhite),
No. 3 News and Printing, 99
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

London Machine Tool
L.ONDON, - ONTARIO,

MANUPACTURES or

IRON1 AD BRASS WORKINC
L. A. KORBISON, WITH A. R. WILLIAMB

General aRents. Toronto

<lian Sale & Co., Manufactues

Pocket Books, Satchels,
Memorandum Books, Music Rolis, School Bags, and

al Ednds of Fancy Lether Goode.
SAMPLE BOOM, -24 FRONT St. EAST,Trot

Telophone 1853. Trnt

ENVELOPES!
rVXsI.oFEst I

WO ar. 1.ir"e9rd te supp white Envolou
Pl: in, No 7, from 9j cents to $1.5,j Per thnu.,)nd.
and i.rinted froui $1 0 to ML.O per thuuand, in
le t. 20,(o . other envolopos In pro-
pUrtio. uend in your orders.

JOURNÂL O sOOMMEROE1
171 sid 173 St. Jimes St;. MONTRE*L

Leading Manufacturera, &0.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

AndfManufacturers' Agents.
BLEAOHED 8HIRTINGB,

GREY SHEETING, TIOKINGS,
WHITE, GBEY &«00L'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODB,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &o.

wa' Whofesalb Only Suppllod."E

18&158t.HelenSt. 20 Welton St. W.
MONTREAL. , TO RONTO.

TEE MONOTON

COTTON MANUFG CO.
MONCTON, N. B.

BROWN CO TTONS & SHEETINOS,
Cotton Yarns, &c.

TOHE gNTARIgO ""COTTON C
HAMILTON, - ONT.,

Manufacturers of

Cottonades,Shirtingu, Denims, Tickings,
Awnings and Dacks.

ZO•Spcala Ducks ftir Agriculturai Imple-

DUNCAN BELL, Agent, XONTREAL
J. E. McCLUlG, Agent, - TOROTO

K. W. BLACKWELL
Cor, Canal and Conde Sts.,

M O N T R E A L.

Springs Op NLL
SmD-t

Steel Castings.

'Cooking and Heating Stoves
Are the Best and Cheapest. Each One Guaranteed;

Furnas'o and E&t Water olIerst
Steam Fittings and Coil Screens.

Estimates Given for ail Kinds of HEATING
and IRON WORK.

WM. CLENDINNENG & SONi

Brook's
Machîne

Cotton*"

SMARK

Specially ânlahed for Sewing Machines, ad
for sale by &Rl firet-class dea1em.

G. & Ji BROWN FG CO§
(LwIMITnb

, iONT.

Engineers, Boiler Makers, Machinists,
Foundrymen and Bridge

Bai/ders.

Railway and Contractors Supplies
A SPECIALTY.

Frogs, Diamond Crossings, Switches,
Hand Cars, Lorries, Vloeipede Cars,

Jim Crows, Track Drills, Sennaphores, Rail Cars,
Double and Single Drun Hoists, 4c., Ic.

%.IMESTIMATES ON APPLICATION.-

JOHN B. OWENS,
HOUSE, SIGN - and - DECORATIVE

PAINTER
114 ~l E~T 1  ST.

MONTREAL.

IEE 
L 

LEVI 

L LE
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LARGE PROFITS
°OM'n ril,: a "ffibe byfl

NEW YORK LIFE
nsureance Oo'y,

They are based upon Pollolos of $10.000 each.

Kcind of Policy.

Ordinary L.fo. 
40

. 50

20-Year Endowm't 30
" 50

15-Year Endowm't.. 10
40
50

Cash value
Pol. & Div.
15th Year.

$3 '15 10
5.17 40
7 966 90

10.126 90
10,66r)8g
12,153 70

14.992 00
15.064 60
17,182 00

Paid-u
Iun. Vainue
15th Year

$8.500 0

12,150 00
2449 00
21:260 0
18,530 00

146.2M00
29,6W 00
6,290 00

The Tontine Policies of the NEw YoRE LiPE
furnisis, in connoction witb guarantsed lunure
an,, t, Invesonent at a higher rate f interost
than ls otherwise obtainable on firat-clasa seouri-
tics.

DAVID BURKE,
General Manager for Canada.

Head OffIce: 23 St. John St., Montreal
Branoh Office, Mail Building, Toronto.

BRITISH EMPIRE
Assurance Co. ofLondon, En.

ESTABLISHED 1847.

CANADA BRANOH, MONTREAL,
Canadian Investments,

nearly - - - - - 700,000

ACCUMULATED FUNDS.
1857 .................. ...... $ 565,000
1865 ............. . ......... 1,185,000
1873 ....................... 2,810,000
1881 ....................... 4,210,000
1883 ........................ 4,780,000
1885 ........................ 5,304,000
18881.. .. .................. 6,386,000

F. STANCLIFFE General Manager.
General Agents, - Toronto,

J. E. & A. W. SMITH.

n', DONALD A. SMITH, K.C.M.G, M.P., RonnT BENNt, Esq.
CAirmaan,. ISANjO FLtD NG, Esq., c.M.G.

Diratsys

TJI¯.. ~FIRE
INSURANCE SSOCIATION

(LIMITED),

Of LONDON ENGLAND.
Capital .................... .................. $4,500,000
Funds in Hand, 31st Dec., 1887 . ............... 1,242,915
Dominion Doposit ............................. 100,000

Chief Office for Canada.: - - MON TREAL
No. 47 St. Franoois Xavier Street,

I. KZJNNEDY. Manaeser.

DUNCAN S. MacINTYEE,

Hardware and Metal Broker,
Railway and Contractor's Suppliesi,

S-t.,Tame.s Street.

. . ..MONERAA

GEO, H. LABBE & 00.
Manufacturers and Importers or

Chairs, Rockors, Bodsteads, Bed-
room, Parlor and DIning Room

Furnituro and Bodding,
WILOLESALE,

Nos. 448 & 445 ST. JAMES ST.,

CANAD/AN RUBBER CO'Y,
°¯"' M°¯"TW'¯.A¯'

UANDFAOTUIR8 Ol7

Rubber Shoes, Felt Boots, Belting,
Pa0king and Fire EnEiine HOSe.

G-OW ER & CO.,
Steol Peu Manufacturers, Ciroular Pointe

and ail Styles.

Sold by ail Stationers.
Factory, Queen St., MONTREAL

0. V. GOULETTE, GANANOQUE,
Manufacturer of overy descripion of Turned
Gouds, lland ISicigiso 'hoel eonds. Croquet,
Buroau Ruche, Brass orruled Bandies, Spunning

gghol8. Carved Drawor llandlos, Esoutcheons,
Buggy fudio, Ea.

JW.Bond*for Illustrated Catalogue.

02-4

rCÇ3

C

Go.

-i

GLASGOW &LONDON
Fire Insurance Co,

CANADIAN BRANCH.
HEAD OFFICE :

COHIER fIGEl DAME AND ST, -IL1 SHIR
MOTTRAL-

DIRECTORSI
W.H. Esq Jamesutton & C.. Mont-

W. CAosU of the Dominion Tran@port Co.
Un. Gal), M. P.., C..Mentraal.

LARnIT W. a ion, C Pradent Building
and LonArelto ~ote

BAs. OJÂazKoc Esq.. Montreai.
0. NoRDHREIER, sq., Preaident Fodoral Bank,

Toronto.
QEo. R. R. COOKRN, saêq., (President Toronto

Land and investesent oe.), Toron te.

J. T. VINCENT and
Richard FREYGANG}Joint Managers

INPSoTORS:
W. G. BROWN. 0. GELINAS,

A. D. 0. VAN WART.

» $1.00 Cash deposited with Canadien
Government for every dollar of liability.

OaaAmzxD 1871. xxead Offlee, Toronto.
Remomber, after Thrco Years

POLICIES :-: ARE-:- INCONTESTABLE.
Froc from ail restrictions as to rosidence, travel or occupation.

Paid-up Polhoy and Cash Surronder Value Guaranteed in eash Policy
The New Annuity Endowment Policy affords absolute protecion against

Early Death, provides an Incone in old age, and s8 a good anveslrntent.
Poli.ces are non-forfoitable after the payment or two full annual Pre-

PrOts, which are rnxoollis by any eompany doice buainosa ln Canada
are a.llocated overy liro e ars frIlm thse lieueo f the policy, or at longor
perioda as mav borslecte by the insured.

d:- PROFITS so ALLOCATED are ABSOLUTE and net liable to b.
rccl,,oed or reeslled atauV future tine under any otreumstanôoo.

Partiolpatig Poljey-Iolder8 are cn:tsed to snt lurs tian 90 cent. oftho profite earned i thoir clae, and for tue past savon yeara have aotually
received 95 per cent. of the profits so oarsed.

W. C. MACDONALD, J. K. MACDONALD,
Aetuarv. Managins.T)ireitor

McFarlane,
PROPRIETOR,

310 & 312 KING ST. EAST
TOflONTO..

THOMAS LIGGET
as SnOWINO

A VERY OHOIJE STOCK IN

ALL TUE NEwEST

EFFECTS OF RICH CABETTG.
WILTON
AXMINSTER
BRUSSELS
BRODERIES
TAPEIITRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,
1884 Notre &Dame St.,I Montrent.

Bell TelephORe
Company of Canada.

ANDREW ROBERTSON, - - - Presidet

0. F. SISE, - Vice-Presidert.
O. P. SCLATER,- -. S-c.-Tresurer

HEAD OFFICE:

308f. dohn nSreet, Montrea
Tiss Company will saitl is Instruments at pricca

rangleg fromt $10 ta $25 per set. These Instruments
are unflCr tise protection of tihe Company9s patents, sied
purchascrs are thereby cntirely froc firoe, risk cf litiga-
tien.

This Company will arrange to connect places not
havng telugraphic facilities wii tie anareat teregrap i
office, or it wiIl isuild privais linen for firms or indili
duails, Conecting thor places of business or rsidenes.
Il is aine preparedl te Manufacture ail bleds of eleciri-
cal a paratus.

FS~ particulars cari bc obtelned at tise COMPan7 8
offices as above, or et

BL John, N.B., HEalfax , Winnipeg, man.
Vieforsa, B.C., Hamiltou, OntL.

BOOKBINDING

DON1 AT THE

joural of8 aometrce O
171 St. James Street

468il UL (AIIADiAlI JOURIIAL 0F COMEÈÉW1É.,
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MOTT'S

__alfa Coca
Guaranteed absolte-

pure Coc, f ee

i mes th rength of

cocotn mixed ooncon th

mûre DEZI BLE DIET
âzsiH lRPTESo thane

-___ most artiles of food,

ildewnite acting on
C ____the ncrvcsas a gentie

stimulant, pýrOVIdes
- t te body vit tho

BEST1EENTS of nun-
nie smo i ne C03UTI1 N and 18-

l te action of the DIGISTIVZ 050Â85.

IECoMMENDED DY LEADING PHYSICIANS.

For Sale by nul Grocers.

JOiNP. MOTT& CO., Halifax, N.S.

N. E. LAFORCE,
3 Port Dauphin St., - - - - Quebeè City,

Manager of Quebec Agencies for

St, Leon MiWincai Valo Co,
o widely and deservedly kown as a sur remedy or

almosi eveiy klnd of discuse, .speci.IIy Dyspepsia,
Canoimption and ail complaints of the digestive organs.

W. H. WIGGETT,
Manufacturer of

AERATE WATERS
Bottier and Dealer in Ales and Porter.

SHERBROOKE, P.Q.
r- Agent or tho cebebrted St. Leon Water.

Corrispondecee fSolioited.

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

Grands of Fanily Flour Manufactured.
-adsoi Mill Feed on Hand.

Prices quoted on application.

W. J. FLETCHER,
Alliston, . - • Ontarlo

French --. Agency
T ELaPHONE 1608.

0, ALFRED CHOUILLOU
30 HOSPITAL STREET,

MONTREAL,
Sole Agent in Canada for the following Pateni

Medicines :
Charbon de Belloc. Syrr of Dentition of
Syrut of Chlorai of Fol- Lasserre.

Glnot. Grains of ealth of )r.
Goudron Giuyot. Franck.
Wine of Quinium La- Fucoglyoine Gressy.

barraque. Salta of Lithine
Vallot's Pills. Toile Vesicante of Ch.
Dr. iabuteau's Dragees Leperdriel.

of Iton. Thias of Oh 'or-
Mathe Caylus injec- riel.

ion. Elixir Dentifri ' R.
Dr. Mtougcetto', Pille. R. F. F.
Uerthe's Syrup,of, Cod- enedictins of Soulac.

eine. Steiner's Phos phor
RussesTaety. Puste. &o., kte.

ntiseptio & HospitalDressin.gs.
nleilna Pent tn danotors free on apliestion.

FOR SALE CHEA.F,
oin

Universal Job Press
JOURNAL OF COMMERCE,

171 & 178 St. James 8t., opp. St. John St.

SUBSCRISED CAPITAL, . . - SIOO,tOO
DEPOSITED WITH COVT. OF CANADA. - S 54.794

SIR ALEX.CAMPBELL.K.C.MG. PRS..
m (Lieut Govr. cf Ontano)

lji/E ll, JOHN L.BLAIKIF Eso.VICEPRES..

G.C.ROBB. Chief'Engineer AFRASER Secy.Troes.

CONSULTING • HEAD OFFiCE. 2ORoNTo ST.
TORONTO.

Prevention of Accident our Chief Atm. Economy of Fuel Secured.
J WGR IE R & MUDGE, Agents, 1725 Notre Dame 8I., Montreal.

M. CREELMAN, Resident Inspector, 1727 Notre Dame St.

BELL PIANOS
ARE NOW THE CHOICE.OF

THE :-: MUSICAL:-: PROFESSION,

New and Improved scale,

Giving thom a Rlichness of Tone and Dur.
bility unequalled by others, while the

general construction la of the best,
and on modern principles.

Finished in Rosewooa, 8listerea
Walnut, Mahoea»v, Antique

Oak, &c., &c.
Catalogues Free on Application to

VW. BELL & C0., PIANO AND ORCAN • '

MANUFACTURERS,GUELPH, ONT.

We invite inspection of our large
assortment of Pianos of the fol-

- ~ lowing world-renowned
makers:

CHICKERING, STEINWAY,HAINES.
Finest Assortment in the Dominion in our

New Building.
Special attention is also directed to our varied stook of SECOND..

HAND PIANOS, amongst whioh are some instruments of the
standard makers, and that have been in use but a short time,

A. &,S. NORDHEIMER,
MONTREAL-218 St. James Street.

TORONTO-15 King. St. East. Branches-Ottawa. London, Hamilton

Order your Posters, 1, 2 and 3-sheet, at thè
Journal of Commerce Office.

.................... ... ...................
FIAMMIIOS"-
.. . . . . . . . . . . . . . . . . .. . . .. . . . . . . .. . . . .. . .. . .
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THE CANADIAN JOttRNAL OF COMMEROB.

WHOLESALE MEN
Should send for an Estimoate for their

aübindizg and Mice Stationer
TO THE

JOURNAL D COMMERCE,
171 & 173 St. James Street, MONTREAL.

COCHRANE, CASSILS & GO.
MANUIAVTUORM OF

BOOTS & SHOES
CORNER OF

Craig & St. Francols Xavler Sts.,
MONTREAL.

FELT BOOT AN SHOE
Manufacturers of air inds of Foit Boots, also

1o)io ii îs of

C<~ro~odouocsollcitud.

D. KÑECHTEL, - Proprietor

HANOVER, Ont.

HEPBURN & CO.
Nianutfneturers of Hepburn's Celobrated

$2.75 & $3BALMORAL SHOE
80V10IV- PAIR WARRANTED.
Soil fur siica

--FORT
Hotels, Elevators,

Private Houses, Etc.
Our Annuciators are fitted

up with the

Norway /ron Gravity Drop
Tis ls the sirnplest, most reli-
able, and B3EST DROP made.
Nothing to get out of order
about it. Just the thing for
Elevators as it will not shake
down.
Correspondence Solicited. Estimates Civen.

T. W. NESS,
694 Craig St., Montreal

A full lino of Electrical Supplies always on
haud. Telephones, Bells, Batteries, Push
Buttoni, Wire, Medical Batteries, Learnde'
Tolegraphic Instrunents, Turntables,Window
Tappers, etc, ete.

Qo

o

0
A. T. FOSTER & CO.,

16nuofncturero of

OUSTOM-MADE B3OOTS & SHOES
And Dealers in American Rbbers.

Telsgraph Address. DERBY LINE, VT.
ROCK ISLAND, - - QUE.

If Yon d0 flo Sell ShoesYou
Wear S1oes.

When bying ask your deoier for the (. DONEY
$2.00, ?.O u à 81 an S ho0s. Oanada's sicotelet
vilue; uf ho ossuwt 8ueij'y you sood ynur ordor
direct to us, snd wo wi x ropay ail chargee.

The DONEY SHOES, Ottawa, Ont.

LOUIS COTE & BROS.
WHOLESALE

R601 ancd S@ ,
MANUFACTURERS,

BOOT & SEQE
Manufac'urirg Company,

Staple Lnes, &c.,
LEVIS., P. Q.

JONDRO & GOODHUE
MANUFACTURERS OF

TEE

STAR
BRAND

OF

Mootzi s.= S1003
ROCK ISLAND, - . - P. Q.

Canadian A goutm for the Candee Rubbar Ca.
a'oiroponîîonsè roliijted.

DUCLOS & PAYAN,
Tanners and Manufacturers of

B1f PE[BLD GRAIl and SPLI L[AIER,
Mulded Boot and Shoe Counters, Prossed

Insoles, Heels, &o.
ST. HYACINTHE, QUE220,

SHAW BROS. & CASSILS,
T -A ïTfi mf S

HIDES AND LEATHER,
428 and 428 Notre Dame Street,

MONTREA L.

ROBIN & SADLER

LEATHER
BELTING.

Jlontr*eal anta Tor•cmto.

Lace Leather Tannery
HELDMAN BROS.,

aroroRamn r

Genuine HELDMAN'S Lace.
AUl aur Lace guaranteed or napay.

Orders b Mail promptly attended ta,
BADEN, Ont.

Prices on Application. Telephone Connection,

Manufacturer ct

SOLE LEATHER
^"d dailtri lcr Green Salted/ides,

65 Front Street East, - TORONTO
Write or wira for quotations.

Israel England & Sons,
General Mrehants and Manufatuo-rs of

Hemlock Tanlned Sole Leather
SUPERIOR

Lace and Picker Leather, Loom
Straps, Cut Lacings, &o.

,Kno W/ton, - - - AS Q,
Samploo sont frec On ADplication,

-EST4JLZrglr£D 184.
IBILNOLA2D. PMG EDG QLM.

HARWOOD & LECOURT
Importers ad lanu(acturs. .,

Trunks, Valises and Satchels
0F ALL KINDS.

Office, Factory and Warehouse, 518 SusseX St.
Send for prices. OTTAWA, Ont.

SNOW SHOESI' e.
L T. CORMIER. Three Rivers, P..

* . .
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MONTREAL WHOLESALE PRIQES OURRENT.-THURSDAY, NAR. 6, 1890.

Naine of Art ile.

Boots and Shoes.
Brgans.......................
Cobourg .... . ....................8S1 lit Balmorals. ...... ».........••

'....on. ..............
Cdlf

t b ... ......... ............FeI Congess.. ...........- •.-.I .. ...................>ait bo t . .. •• .... .•.•.•.•••••.off
ip " ... ............................

Pei"grd.
Calt flatte.....................
Felt botalfox.:..................

P"bbled "....................

Mîd'ini Smid.
P .lol. .uttn ......................
Stnzed Btn t utton..............

oa " ........................
Polleb Calf ..................
Pepple iut ... .... . ..

Nne of A rticle. lWbolesale.

Cannod Cooda.
Lobstere, par ae. new.
Sardines, "
Mackerel i ....
Smelle " ....
Salmon, Der dos..........
Clams. 1-lb tins, per dos.
Oyers, " "
Tomoels. er dos.....,
Peaches, 2-1b. yellow....

" 3-lb, " ....
Bartiett iars, 2-lb tins,

per do............
Strawberries, new, 2-lb

tins, 'or dot .........
Pineai'xless.2-1h tin,v.dne
Ulueberries,2 lb, Fer doz
Gr'nGages, 2-lb tins p dz
Corn, er doz.............

do _ b tins, Yarmouth
do 3-lb tins :........

% e $ o.
7 60 10 0
80f' 9 00
5 95 6 50
3 50 4 0n
1 70 1 15
1 40 1 50
2 40 2 50
1 15 1 21
220 2 30
.500 315

1 75 189

090 260
2 5 3 o
110 1 20
1 75 2 00
1 15 1 20
175 1 80
000 000

|1 . • Wh lesale. il
Mens. Boys. Youths.

$3075 100 5O70 $80 $0 65 s0 75
095 120 085 090 075 0 8
1 0 1 25 085 100 075 080
115 1 40 0 90 115 0 80 100
1 25 190 110 1 50 090 1 15
1 90 390 000 000 000 000
1 15 1 50 1 10 1 40 000 000
1 90 3 40 000 000 000 000
1 25 200 1 25 1 50 095 1 15
2 00 290 150 170 1 10 140
275 390 000 000 000 000
000 000 000 000 000 0000 00 0 00 000 000 0 00 000
00o 000 000 000 000 000

Womens. Misses. Childs.
065 085 070 080 040 0 50
0 80 0 90 070 0 85 0 50 060
1 00 1 10 075 0 90 050 065
090 115 080 0 90 0 50 065
090 115 080 090 050 065

100 1 20 085 090 050 070
1 00 1 20 085 090 050 070
1 50 1 90 115 140 0 80 115
1 50 1 90 130 165 090 1 15
185 3 40 1 90 2 40 1 40 1 65

. Name of Artiole.

Pea, Mar., 2-lb tins....
Boston baked beans, p di

Oorned lee 1-lb....'.
Coned boe ,2-Ibs.

4 4-ibs....
" Ibs........
" 14-lbs.......

Lunch Tagg 1-1b. per dos.
2-lbs.

Eng. Brwn, 2-lbs.
Soupa 2-Ils. "
HToeggs Rtnqton Beana.dz
Roast Beef,1-lb, ver doz

2 tb,

" 5-lb. "
Deviled Tong'e, j lb
Ham j-b,
Chicken j-.b.
Turkey -lb.
Ox Tongue -lb.

Wholesale.

8 e. $o
I 20 40
2 20 0 00
1 40 1 45
2 50 270
4 91 à 10
7 75 8 0
18 50 17 00
2 80 2 9n
5 15 à 25
1 80 0 00
0 0 1 70
2( 0 000
1 40 0 00
260 0 00
4 n0 0 03
5 50 0 00
1 20 a 00
1 20 0 00
200 0 00
2 00 0 0
6 00 090

Nane of Article. jWholesale.1 Naie of Article.

Roast ohicken 1-lb tins..
Roast turkey, 1-lb tins...

Corn Brooms.
No. 1 Gem 4 strings, hard

wood bandle ..........
No. 2 do 3 strings.........
No. 3 do 2 strings.........
No.4do2strings......

No, 2 do 3 strings......
No.3 do 3Strings,bass-

wood handle..........
O.K. 2 strings basswood

handle...............

Drugs & Chemicais
Acid Carboll Cryst Medi
Aloes, Cape...............
Alum .....................
Borax, xtia...............
Brom. Potas.............
Camphor, Eng. Ref......

AM. Ref......
Citria Ae!d...............
Copperas ner 100 lbs.....
Croein T'artar............
EP m Salta ..............
G eerine.................
Gnim Arablo Per lb.......

Trag.........
54orphia..................
Opium ....................
O alio Aoid -........
Phosphorus......... ..
Potaeb Biohromate.......
Potas Iodido............
Quinine.................
Strychnine..........
Tartario Acid..........
Tin Crystals..............
7oaz, Extracte:
Triple Extracts, sq. bot.,
per gros ................

Anchor Brand, ver rs,
Inseot Powder per l....
Sulphar Flowere......

Heavy Chemicais.
Bleaching Powder........
Bine Vitriol ..............
Brimstone................
uaustic Soda 60 p.o.......

' ", 70 n...

Relai1frs willpieau bear n mind ita above quotagi ong appY only i tlarg lotir.

$ e. $ o.
000 230
0 00 2 40

0 55 060
0 15 0 16
1 60 175
0 09 0 11
0 M 060
0 75 0 R0
0 7d 075
060 0 65
0 80 0 90
030 035
1 50 1 75
0 22i 0 25
0 55 1 25
0 55 1 00
2 20 2 25
4 50 4 75
011 015
0 75 080
0(9 011
3 g0 4 00
0 60 0 70
110 1 25
0 50 0 5
0 25 0 30

21 00 0 00
12 00 0 0
0 70 0 75
2 25 2 50

1 90 2 25
6 00 7 00
200 2 50
2 25 2 35
2 59 2 i0

Soda Ah, 48°........
Soda Bicarb..........
Sal Soda.................

Concentrated....

Oyestuffs.
Archil, con...........
Cutch...... .......
Ex. Logwood.........
Chips..........
Indigo (Bangal)..........

" Madras............
Gambier ........ ....
Miadder..................
Sumac ...................

Fish.
11alifax Fibred Codflsh.
1-1b. pkgs. per es.-10 gikg,
Labratur ierrnngs, âo 1.L

" halves .........
Freoh Shore, No.1......
SeaTrout.................
CatoBoonHrins..

Mackerel, No 1, kitte....
" brI ...

Green Cod, Laro.
"e V .1.......

Draft ...

Saimon No.1 brie.
" " .2.........
" " 3.. ...... .

Salmon, No6.1 (tierooe)...
2, large.
S.... ...

Brit. Col bris....
Donaele ist.........

Cod.........

Wholesalo.

1X90 2 10
1 10 1 25
175 200

0 27 0 39
Ç 071 0 08j
0 10 o 15
1 90 225
1 50 1 750 70 1 00
o 07j O O8
0 11 013

70 50 75 00

3 20 0 00
8 25 8 50
2 25 235
3 50 0 00
9 00 000
4 25 4 65
2 t0 3 CO
2 50 0 00

M ou 000
7 "o g 00
5 74 600
8 Co 0o(
4 75 000

15 50 16 00
15 00 000
14 00 0 00
0 00 22 00

n00 021 00
o0 (0 18 00
il 0011 50
0041 00,8s
005 0 08

Flour.
Patent, winter........... 4 70 5 ou
Patent,spring......... 50 520
Straight relier ........... 4 40 4 60
Extra................... 4 10 4 20
Superfne ................ 2 70 9 50
Superune Bage........... 1 30 1 70
Extra................... 2 0 2 10
City Stron Bakrs ...... *4 8n 4 90
Strong Ba rs .......... 4 F0 4 70

" Second ......... 0 M0 0
Oatnmea standard bg . 175 1 90

' auitoba ...... 000 0 00
Oatmeal, granulated, bag 1 85 20o

". Ried-........ . 29 N 2 15

:-: Goods
SPECIALTIES:

Lobsters, Tomatoes, Corn
Baked Beans and ether Fruits and Vegetables in their Season.

PACTOEE-Montreal. 70 Albrt Street ape Cove, Gasp
eu.: New portPQ es@ P. v,..

- VICTORIA -
Flour : Mills.

E. & G. PRESANT,
enmaa, . - o n.

Manufacturer of

High Grade Patents
And other Grades.

IW OoRsPsoNDugNeoE iSLcosrTED.

New Flour Mills !
FULL ROLLER PROCESS.

O00kshire Flour MiII Co,,
MAUPACTURRES Op

BEST FATENTS and STROUG BAKER$, &c.
Maioa W eat

Located 350 miles fron Si. John. N. B., on Ithe
C.P.lt. bhort Lino. Wheat ground ln transit on
via Ireight rates. Correspondence sBoited,

Cookshire, -- P.Q.

(ESrAnLIsan 156.)

MARTIN & SONS
General Grain Dealers

And Manufacturers of

OATM EAL
Choice quality of Standard Granulated and Rolled

Oatmeal sud Roiied Oats a specialty. Only selected
White Oats used.

Pot Barley and Rolled Wheat la barrels, half
barrels and bags.

Mlii Feed and Out Huils always la stock.
C. P. IL Siding and G. T. E. Cars to the Mills.

MOUNT FOREST, ONT., CANADA

MANUI'ACTUiRER AND

Manufacturers' Agent
246 St. James St.,

MOI\TTnEiAIj.
$ Soie Proprietur and Manufacturer of the

WOIILD'S FAVOIITE COCOANUT PUDDING
and other " WORLD'S FAVORITE " Prepar-
ations.

NEW HAMBURG

Roller Flour Mills
NEW HAMBURC, ONT.

--ew Management)

LAIRD & HAMILTON
MANUFACTURERS

HIGH GRADE PATENTS.

I'V0C:-r :B A sr
A Speclaity.

PRICES ON APPT.ICATTON.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Oorn,
Sterling Lobster and

Spiced Salmon
Arn the old reliable and- favorite brande of
Canned Gouda, and are to-day without a rival.

Every can guarantoed.
D. W. HOEGG & Co., Frederioton, N. B.

JNO. A.MOIR, 22 St. John St.
Montreal Agent.

FRUITS.
HART & TUCKWELL

McOGill Street, Montreal.
WfHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges, Laons, Bannoas, Pine App1ed.ào.eko

2, Apples a Speoiaity.
Qonignmente solloited.

-411

ar. w w xmm s-0x7,

Canned
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MONTREAL WHOLESALE PRICES OURRENT.-THURSDAY, MAR. 6, 1890.

Name of Article Wholosale. ame of Article. Wholesale. ame ut Article. Wholesae. Name fArticle. Wheîes

Farm Products. % o. s c. . 1 c. $ o.
Ant.I.s : Fall, per bbi.... 0 00 000 Peu, per 6boon truck. 066 06ê Fruit; Leseecatel.1 40 250 0R0udeer Brand' G»d.
Wintor, pre bbl.......... 2 00 4 0 ........ 0 Layper, M0 000 Condenscd Milk, per case,
Dr. Arplos pur lb .. 0 à. 06* n bod........ . .. ......... 2 9d 840 4 do. 1 cae oo
Eva0'd " .. 0 09 0 10 duty raid No. 2 . 48 O 49 Debesas............... 60 575 Cond'ed ColYeole

Buirrec: Black Basket .......... 4 75 5 00 .Tava, re c 2doz.1lbes 000 080
Creamory (Oient) perlb 0 22 0 23 Crocorles. dnltanae . per lb 009 O loi Conued

" (med 0 16 0 18 seedees........... 0 000 e os 1-b8 e. 090 00
Finest Dairy 0 18 0 2"ea Llf.-Chest & cd> Valontia,new. 0 0 w 0 ee fi-Jamal-
Fine 0 1& 0 17 Jupon, corn. to mcd. lb O 15 O 20 Laye . . . 7 07j na, per os. 2 don. 1-lb. co. 0 o 0
Common grade 0 08 0 12 g cd mcd. te Ane 0 21 030 Carrants Provincial I O 05k 0061 Price on avril-c advt

CFtzines net te choiceet 0 85 0.4. Prunes (ec.. 00 Ob* 0 16
Fincet, par lb ......... 0 l1) .1 Y. i>1 Nagasaki Il 15 0 18 .. Bosnia,caaes - Il 0 07J 008 IV BH. Schwartz &- Sous, BaltaX.Y.S
Fine Gooda ............. 0 O I) cn, ce. te gd. 0 13j I 20 Fige. Blem .. " . 10 012 Peerles "Brand. Trade MrkRe.
Medium to Fine " . CB8 0 091 fine in firnt. IL 0 80 O 60 new layere........ 14 016 Ginger, 16-lb. bxs, is lb s.e perrb

EuOs: (1unpd. corn to med,. 0 15 O 20 Sh. Almonic, bc... Il 220 O25 Pepper. 16 4
Strictly frceh Per dos.... 0 17 0 IR ood to fine 0 28 O 46 S. S. Tarragona18. . 0 O 16 Mixod 16

Frah... 1 047 Let« ..... 055 0 65 A lMonds, paver ahe]] 0 18 00 CospiCO21 2Freh . 0 16 li efne
Fincet limed 0 13 0 l4 Imperial red. te gd 0 25 O 3 ........ 01Il O 12 QuctatiOns on a14iicatien
Pour 0 lu0 O 1 fine te finet.. O 7O5Grnbe O14O 16 Sae/Poor " "l ...... 0 10i 0 1

IlIors: 1889 per lb........ O 16 0 0 Twaclay, cern. to gd O 12 18 b 89 O11 Wbite 041 C-5
Finest 188 ........ 011 0 14 Oclong...............O 40 60 Brati n 091 010 Crystal Gca..........0 00
Fair to good ........ 00 0 W Cngu, common O 10 Il SiWQa te 06 0 f Snow Flake ........... 0 0
Boa PenODUCr good com 0 14 01 R ......chents 8 20 Dom. Rep. Cern......... 1.7 o 0
Hacon Smek'd iver lb. lOI O Il mcd, te good o 19 I 25 Cloves ................ 22 O 25 I corn Star1h0 . . 1 10
Dressed linge ...... 5 75 6 20 f tf 0 35 0 55 Nutme........... 060 O e0 Pure White............ 0 00

Hafmn5mk'd ...... 011 0 111 souchong, commun 0 0 00 jamaccaGinger. BI., O 19 0 21 Vingar:;cp. Trile,1 brI 41 00
" " Canvassed 0 12 0 12: mod d 0 82 Unbl 0 16 019 Cote D'or.............015 090

Pork Ca. a. o. rer bbl .. 1250 13 0. fine t oies 0 15 0 60 African........... . 06 0 07i Crystai Piekling......... 2 00
Western do ........... 12(0 13 00 Duat..........0661007 Pimente........... 008*009 W.W.XXX........... 00
Mess ................. 128013 ..... 015000 W-W-XX............ 02 0

lalv '......1>0130 11d1 l etcifo eatn Whte ... 0 24 0 25 W. W. X.... ..0...o20 80 0Familyv.............. ............. 120 13 00 JMOtn5fgreog)i
Lard por lh Arm. & Can, 001 0 0 and grindine......... 28 O 80 Muatard,41b. per>arEng O 72 O 75 Pure Malt.............o 45 0 0

perpail'Chicagoand Java.................0Z5 027 1 ll. I 023 0251 CiderX...............020 89
Mlwue......O6 8 aaaibo ............ .0 22 0 23 4 lb. Jars~ Cana O 65 Mx .. 0............0 27 0 ooMwaukoo ................ 0 08 0 08J ag e0 . 00 I

sua.Jamalea,.............. 019 00 2 1 IL 022 024 Soslo: Boat Laundry .... 006 o Oq
Clover, por60 lbs,rod.... 0 00 00 Rie.................. 18 022 Rice' MountRoyal. 870 880 " Conmon........ 0 0 o0

mammoth 0 00 0 00 Plantation 0eyl0n. 024 026 Patna. .1001b 480 600 Match-: Telopbone.,. 348 15
Timothy, 45 Ibs, Que..... 0 0 Chicory.............lb Il O la Ta0anCrystal.. I 4 80 476 Parler........ 76 1 8O

" Western 1 0 1 03 rx sago............r. lb. 0 O 0 c Tclegrapb. 70 3 S5
FIax 56 ........ 4 98 0 99 E n brIs. O 08) O O9 Tarioca e Star..........005 0 Go
Potatoos, per bag0....... 07 0 75 leirO0...... o o ô (07

Honey, len com.......... O 13 0 14 Powdod.ln brIs . 0 ù700CO Gelatine, 1 lb. r. OS 1 1l Hardware.
ln tins......... 010 011 paria Lmrsla hrl.. <11>7j 000 I lqt rk. 1 60 0 00 Antinony.............. o 20 00

Bescwax............. 020 02 balfbrls 0 «, 000 1 2lt. se. 210 000 Tis :BlockLYperIb 024 02
bis .Om- .70 0 0 Vermicelli. Canadian. O 0O 0 M I Straits 0 24 O 25

Mad. hand pickd ...... 1 70 2 00 Ex rannlatud, brio. O 07j 0 o Macaroni O 0 O 67 Strip.......... O 26 02r
Medium.................. 125 1 eu Branded Yellows . O t5*0 0 .tali.n . 1 I o Coer: Ingot. 0 o 0 o3
Yellow ................ 1 5U 1 75 .Çyr"j 'l'pr lb ............ O 0 P 04J Pigl-4.litron ............. O0 28J 0 82 Sheathiri..............O0 18 018s

Cran I. te the gallon. orange........ . .......... 016 0118 E0avy 7ets5..........022 024
CaadlcditcWea O 0 olasec.(Barbados) irc'a O i81 0 47 Leme............O 5 0 Oa 17Canadaltud WinterWheat 0 00 0 00 Mlst o

WhiteWintor.... 0 0 O 00 Perto 0o............. u O 90 anind le oui nA -per keg.
Spring ......... O M m Antigua ................. o & 6o 2-lb bx chocolates 020 0 00 11.1 Cut Am. or Co%. Pr0

Hard Manitoba, No. 1 . 05 1 06 Trinidad..............o !5 o 88 Prerared cocoas, 1-lb. lOdY te OOdY...........2 76 O M
do No.2 ... 103 1 4 readnakere Yrai- phis, 1lb hi,. 28 O 90 8dy and 9dy.......... n 0 0

Northern, No.1, ...... .. 103 1 04 5o vkgs. 38 ie h........1 00 000 Conea Nîba 121-lb tics 030 000 6dy and 7dy...........325 000
do I 190. 2 ....... 00 O 00 BIak/cg Pswder- Pure Ch0o0'tes fer con 4dy te Ody-Am. Pat. 3 e0 o 0

Ct, ................. 20 0 0 Case 3 0 50. tins. 225 090 fectieners' use. 022 0 os 34- I 425 080.... .14 .. Sweet Ch.c.l.te li. . 2. 28 ly-fi.... h.t eut.0 495 09

Barley ...... rn,.n.bond............. q . 0200 0 00

Brtitrs solti /aser biar tin ,,,td that eisve gwolatouz ùaj»y estiyto large lâts.
ONOTIC.-Ro1efors prices te the wlilosae tradle; lobbors wncsld have te ray Ie aclditienal.

EstalGshed ln 1857· GEO RGE WAIT & CO., Established ln1857.

PRODUCE AND COMMISSION MERCHANTS
Butter, Cheese, Eggs, Etc., also Butter and Cheese Exporters,

9 and 11 William Street, - - - M OI.C T REI.A.L
fÀir Liberal adRvanoes made on Consignments slip ed to creat Britain or to be sold on this market.

Ceorendee solicited. M>arking Plate, fureishefon app'lication. Gocd storage whencver rcquired.

The Canada Meat Packing Co'y
MOm3nTTEA.

REFRIGERA TED DRESSED BEEF.
Canned Meats, - - Smoked Meats,

&o., &o.,

Our Eams, Bacon and Lard, oMr Brand are Fine
Civo thom a trial.

"CHAMPION"
Water-Wheel Governor

The Best in the Market.
HUNORI7DS IN USE.

Guaranteod to regulate the speed of a
Wheel perfectly.

Fax on a & CO
For particulare :addree POR T| PERRY, ON T

GAS CONSUMERS
O-W3r T o-utra

G-AS MEJT.~EmR
And Save Monev.

I .We are now supplving the public with Meters of
our own manufacture, equal te any made bearien
the Government Inspector's seal and guaranteed
for four years. Monoy saved by buying your
meter instead of paying rent,

Robert Mitchell & Co.,
Co. CRAIG and ST. PETER STS.,

iRo TREAL..

C. A. RUDD & CO.,

Carriage Tois and Iland-Made Harness for the
Tralde.

285 KING STREET,

Brockville. - - Ont.

o0 Job FrWining and Bookbinding qf all kindi
do. ai t. Jou of om'mece Ok.

I!j~awrn.
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MONTREAL WHOLESALE PRIOES CURRENT.-THURSDAY, MAR. 6, 180.

Name of Article.
waarîWlO:Y ,shre- .=

dy ta 5dy- Cold Cut,
d y Can. Pat.

Sdy-§Ue, Ulteit, A m Pat
Sitl Col, Amf CePts
Ste1 t y ............

y to 9dy ..........
6dy to 7y ...........

dy ta bdy ..........
Sad ......... .
3dy-ne ... .....

BS.x, Shosh
a 15-'icco ex.:

dy ........ ........
d ry to8dy............
6dyand7dy..........
8d and y ..........
1f t 3.dy ............

cor Stikn : all aises .......
CM,,"a Fleur Barril:

1 in...............
1in ..............

Pgtk:NI Nals:
l in................per keg
l in .............

............ "I inu...........•"
2 in ...........
2. i........,..
21 in .........
21 in .............
3 in and up,,..

Clinch and Heavy Clincs:
lIn.......... "b
Ilic.
13 and 11... "

21 and 21.
lia. and up....
.auf and I, t Pre/dNaUls
lin.....,....r100 lbs1i in... . . . . "
Il and Il ....... "S and2..,.. "
2and 2.

in a up....

r Nails: p & F Bright
No. 7......

" No.8..........
No.9..........

M Brand ... 60 p.c. lp,o.
Wreught er Ship Spi3e.:
71-16 andi lu........
3-in .................
51-16 in ...................
Sin ...... ................
(Dis. 30 por cent.%

Wlholcsale. Name of Article.
S o. $ s. IHorse Shoes.,.. .........
325 0 00 Terms 4 months, or 3 vpo
375 000 or30day ...............
595 000 4xt as. & ds.-25 to 30 di;

2835 000 'eu Chah-l ............
281 0 00 5-le . ............

335 0 00 7-16............
360 000
4 35 0 00 0 alcanisjd r ,
5 85 0 00 Morewoods Lion, No. 28.

D. McC. & Co.........
Queen's Read, or equal..

4 75 0 00 ommon .............
4 00 0 00 Pik1ron: SiomenNo.1...
375 000 Coltnese.............
360 0 00 Calder .............. ....
3 95 0 00 Langloan ....... . ....
3.0 000 Shotte ...................

Summerlee............
515 0 00 Gartsherrie .............
4 75 000 Carnbroe :...........
4 45 0 00 Eglinton...............

lematite...........
676 000 Bar fron,-per1lbo
5 0n 0 01 Ord. Crown.,...........
425 0 00 Bost R1fmed ...........
4 25 0 00 Siemens .... ,............
400 000 Swedes ...................
4 0 0 00 Sheet Iron to No. 28......
3 756 000 Boilor Plates.............
3 75 0 00 Boiler I Lowmoor.
3 50 0 00 Hoops sud Bande........

Canada Plate :
6 70 0 n0 Good Brande .............
5(000 00 Iren Wirc:0to7pn100 lbs
4 25 0 00 Wro't Iron pipe. j to 2 in
410 0(00 50 p. c., over 2in.60 p.o
375 000 Steel, cast er lb.
350 0 00 Spring, r00 ib.:::: :

" ir "l .......
7 20 0 00 " SleighShoe.l......
5 50 00 Machinery .........
4 75 0 00 Tis Plaie: •

4 50 000 IC Coke ..................
4 25 000 la Charcoal ..........
4 00 000 IX .......

lxx .......
000 000 DC " ................
024 000 DX ...............
0 23 000 DXX" ...............
022 0 00 Terne Plate :

Io, 20 x 28 ................
Ruse. Sheet Iron .......

390 000 Anohors, nez lb ........
4 25 0 00 Lion & Crown, Tin'd Sht's
450 000 24 gaugo...........
475 000 Lead: Pig,ver100ls.

Sheet .......

Wyholesale
3 40 3 50

000 000
1 1 s0
I0 610 00
0 04o 0 0U

0 051 000
005 000

0 00 0 07J0 0 07
00 0 0s0 05 0 051

26 00 00o
28 50 0 00
01 00 0 00
28 00 0 00
27 00 000
2700 000
2600 000
24 00 .000
2500 0 00
27002800

250 275
0 00 2 75
0 00 2 60
375 4 00
0 00 350
2 75 3 00
000 006
3 00 0 00

3 00. 3 15
276 000

0 00 0 00
011 0 12
2 50 0 00
275 3 0
0 On 275
325 360

4 25 4 50
4 50 475

UsualTrade
Extras.

8 25 8 50
lu 00 10 50
475 550

6 50 0 0"
885 4 00
4 51) 4 75

Name of Article.
Shot par 100 lbs ......
Lead Pipe per 100 Ibs. ...

Zins: Sheet..... .......
ý,aSpalter ..... ....

a e-Cbaire .........
Machinery sorap. .......
Wrot iron " ........

Pwder : Canada Blasting
F to F F .. ............
arbod wire, per lb' Gal'

' Paint'
Fencingwire, No. 8

No. 9....
No.10 ....

Buckthorn Wire ........

Hides and TaIlow.
Montreal Green gides

No. 1 er 100 lbs
No. 2..........
No. 3...........

Tanne.ra na" "0 , 4.00
and 33.00 for , dS.

Hamilton, No. linsp.
No.2.......

Toronto " 1..........
.4 2...........

Chicago Buff ..............
Steere.........

Calfskins .........
Buf1g.........

Dry No'r West ............
Sheenskins ..............
Clip ................. .....
Lambskine................
Calfskinsuninspected ....
Horse Hiaes western, each

City..........
Tallow, rofined............

rough ............

Leather.
No. 1 B. A. Sole.
No.2 ........
No.3 " - ... .
No. 1, ordinary Sole...
No.2 . ......
No. 3 ... ....
Buffalo Sole, No. 1.

No. 2.
China " No. 1.......

No. 2....
Zanzibar, No.1.....

No. 2.........
No. 3.,.......

Slaughter, No. 1..........

Raw Furs.
Beaver, por b.
Bear por sin........
Bear, Cub, per skin.
Fisher....................
Fox, Rod, per skin ......
Fox, Cross, " ......
Lynx pr skin,largeo....
Marten pur skin..........
Mink ver skin .........
Muskrat.... . .........
Otter per skin .......
Raccoon per skin...
Skunk, average..........

011.
Codil, Newfoundland..

Halifax..
Gaspe ...........

S. R. Pale Seal ....
Straw Soal ...........
Cod Liver Oil ............

Distributig PrerI
Cod Ol, Newfoundland.

Do Halifax ........
Do Gaspe...........

S. R. Pale Seal........

3 50 4 06
12 00 15 00
t,00 6 0
4 00 6 00
1 20 1 40
2 00 4 00
3 0 4 00
o Rn 1 0
075 100
n 13 0 15
8 0 10 00
0 50 0 600 40 0 50

036 087
034 0 35
035 0 860 521 0 55
0.38 040
0 6210 674

0 421 045
0 39 0 40
040 045
0 55 0 57J

Ritailtrs will leaje bear in mind that thl a5sai gus atism aff y miy to argo ljts,
*Discounts on Nails apply only for immediate dolivery, and for quantities named of each kind separately.

*#-Terms for Cut Casing, Book and Shoox, Finishing and Tobacco Box. Barrel. Clinch and Pressed Nalle, four monthe note or 3 per cent. off for cash
wlithin 30 days. Discount on Boitas: Carriage and Tire. 75 to 80 and 10; Machine. 70 te 75 per cent. Terme, four monthe or 5 per cent, off for cash in 80
days. Nails and horse shoes. three per cent. off within 30 days. Horse naile and spikes four monthe or 5 per cent. off In 30 days.

WOO D AENWARE

-THE-

W%, Cue & Son Tg eo.
Of NEWMARKET, Ont.,

Manufacturers of

plfle, Tube, Wak grès, Olot s-

STAYNER:-: WHITE:-: MT.LS.
Manufacturing

Superior Brands of Family
àn Bakers' Flour, àso

BRAN SHORTS AND CHOPPED SEED.

JOSEPH KNOX, - Stayner, Ont.
Mill alongsido I, R. track.

VULCAN FOUNDRY
Manufacturer.

SCHOOL DESKS
A Speoialty.

AgricuItural and Mill
Machinery.

Send for prices. WIAR TON, Ont

lam cw
c)w
ou

0

pins, candy Pala, Lazra Pala, SyrupFails BOSSIEREmiNEpk
(lt), Pqinto Varulas .LZ0kjess &b. REGULAR - ERVICE

During Summer of 1890 HardwareMerchantadeallngwith Biackbrnathîcbauld

JAES- BlCTrICNE - have thesc bah Inhi tock.
JAMLES EE. & CO , - Agents HAVRE, ANTWERP, QUEBEC & MONTR AL Tkey are Cheap and Seil Well.

MONTREAL. 13y tho magolOosut steamers, under the No. 1, 54.oo. No. 2, $7.50.
P - wFrnn Flag, as follows:

ographique ew] .......... 4.01 tns,

M FOYR , S o&Mf eAB ................. 3,200 A. B.JardineS& Fo. Geau hique n.... . ... 030 tEri que... . ........ 500 "ESPELER, ONT.
EnNeHorgiuo..................... 2 0

Through Bille of Lading . gonds to all the prin-
cipa stations in Canaua and United States.

»r The first saili,-n of the sen-nn will be about HP I T G eLEDOUX.IW'*Tho thse 20h APRIL, 1890.sBY LEDUX. - ithe20hessaonawîî1aa90, t aving ail tise machiuery nececcary for tisa
The owlncr, who honght it aset spriug, bas For Froight and passage apply te manlacturo of Shlpplug Tage, wu would eaU

no use for 10. Addrcee, BOSSIERE 147 ai d'Orleune. lsvre. the attention of Morchanta and manufackrers
M. FRERES & OIE. âue Gluck, Paris. to our exceptlonally LOW PRICES I thîs

Or to BOSSIERg PIIRES & Co.. ntents, lue-4
MONTREALi 211 Oomnissionere Street, - ff.MatreaO

4'78

'j

0 071 O 08
0400 600
0 09 0 10
O00 0 00
0 00 0 f00 90 1 10
0 os 0 0
20 00
0 75 1 00
4 60 4 715
2 60 3 00

0 2n 0 22
018 0 19
014 015
019 0 2n
017 0 18
0 13 0 14
0 18 0 19
0 16 0 17
0 18 0 10
n 16 0 17
018 019
01' 0 16
0 1n 14
0 22 0 26

Wholesale Name of Article. Wholesale.
.555 5 75 R arness................... 020 027
00 0.00 Upper leavy.......... 0 22 025
of 0 000 Li ht.......... 029 0432
625 000 (rained uiper......... 028

2, 00 0 M Kip Skins, French .--.... 0 '0 075
.9 00 2150 E lish................. 0to 080
300 350 Canada Ki.............0 30 040
475 500 Hemlook af.......... 0 40 0 55
0051000 " Light ......... 0 30 040
O 05 0 00 French Calf.............. 1 05 140
0 00 2 74 SPI!ît, Light & Modium. 415 0 2)
0 00 290 Sq 0oavy.......... 015 0 190 00 3 n Smal........... 0 12 0 14
0 00 0 05 Leather Board, Canada.. 0 05 0 14

Enancled Cow, pr ft... 0 14 0 16
Pcbble Grain............. 0 (9 0 13j
B. Calf................... 0 1 0 12k
Erush (Cow) Kid ..... 0 10 0 14

4 00 0O Buff ............ ,......... 0 il 0 13
3 00 O lRussetts,Llght ........ 0 F0 0 35
2 00 0 00 Russetta, Boavy ......... 0 26 0 30

eNo.2........... 0 18 0 23
" Saddlers'...... 7 n 8 0

500 5 50 Imt. Fr. Calf............. 0 15 0 65
4 50 475 1nglish Oak ........... 0 si 0 40
4 75 f.13 Rough .................... n 14 0 17
3 75 0 00 Dongola. extra.... ...... 0 80 0 12
5 35 0 00 No. 1.......... P 2f 0 28
8 5r 10 00 ordinary ...... 039 022
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MONTREAL WHOLESALE PRIOEIS OURRENT.-TRUESDAY, MAR 6, 18E0

Name of Article. Wholoesae.

Straw Seal ........... 0 O 50.
Cod Liver Oil ............ 0 80 0 00
Castor 0il ................ 0 1 0 12
Lard Oil, Extra .......... 0 70 0 81

" No. 1 ......... 0 60 0 Vi
Linseed Raw ....... 66 68

Boiled... .. o 69 0 71
Olive, Pure ............... 1 0O 1 10

Machinery ....... 0 95 100
Extra, it.,Dpase 3 00 8 2h
pts do . ...... 2 40 260
j rite., do ....... 2 70 3 O

Spirite Turpentino, bris - 0 C6 0 68
Cmai Oil:
Car Lots Store, [2p.0.ofl 0 0 015
Brokon lots ............... 00 0 16
Am. in car lots .......... 0 00 0 23

5 bbla ............. 000 024
" 10bbl .......... 000 0241

single bbis .... o 0 0 231
Ciass. 50ft.100tt.

United toches, 00 te 25.... I 65 0 0
Unlited Inches 26" 40.... 75 0 0

41 " 50.... 03 375
51" 60.... 0 00 4 00

Paints, &c.
W Lesa pr,5 to100b kgs 600 7 09

" No. 1................. 500 5F0
No. 2................. 4 50 500
No. 3................. 400 4 50

WhIte Lead, dry. 525 575
Red Load .............. 4 50 6100
Venetian Bed. Eng'h...... 1 50 1 75
Yol. OchronFre........ 125 3 00
Witing, erd ..r .. 0 0 7)

S Londo. Washed 070 075
Paris 1 1 15 1 25

Portland Cement, brl. 265 285
Fire Brick ............ 20 0 28 00
Fire Clay ................-. 150 200

Name of Article.

fne,-
Domnesti Broken Sheet..
Erench, T.P. Caska .......

Bris .......
American White, Bris

Salt.
Liverpool iaer bai Elev'na
uanadian, in small baga

" alf bags........
" Quarters...,...

Factory-lled per bag....
" Quarter1i......

Rico's pure dairy 3r bai
oarters

'urkl's Island ..........

Lumbor. &c.
Ash, 1 to 4 In., M .........
Birch, 1 to 4 in., M........
Baswood.............
Walnut, per M ...........
Butternut, per M -... •••.
Codar, round, lineal foot..
Cedar. Bat, lineal foot....
Cherry, er M.........
Elm, soft. lt .........
Elm, Rock ............
Hemlock, M...............
Maple, hard, M ..... .....
Soft, do ...................
Oak, M '....................
Pine, clear, M.........
2nd. qualift do .......
Shipping ull ...........
Mil do ......
Lath, M ...............
Sruce, 1 to 2 in., M ....
Shingles, 1t qual........

'2nd "l .......

Wholesale.| Nam'e of Article.
$ o. $ e.
0 121 0 14
0 11 0 11
0 12 0 130 17 0 20

0 52 0 55
2 85 8 25
0 7i 0 70
015 0 371
1 25 1 40
085 0 38
0 00 2 00
0 00 0 50
0 00 0 00

2000 25 00
20 00 25 00
18 00 20 00
60 00 100 00
30 00 40 00
00 06 00 10
C0 04 00 06
70 00 100 0où
15 00 17 00
25 00 30 00
9 00 1000

25 00 85 o
16 00 25 00
4000 50 00
35 00 40 00
25 00 80 00
14 00 1600
8 0 1000
150 160

.110 00 1300
300 325
200 225

Wholesaie.| Nams of Article

Tobacco (doty paid)
No. 1Black Chewing, cada1 ". "l bra
No. 2 ......................
No. 4.......................
BriFht Chewing..........

Smoking ..........
R. & R .. ............
Navy.3a ..................
Smnokin.6 .............
Solace.12 .............

....... ...........
" .................. .

Myrtle Navy .........

Wines, Liquors. etc.
Alis English. ts.

....... pts.
Domostio.. te.

"..............................................pts.
Prier : Dublin...... es.

.. ...... pts.
Domestis..... qts.

".. ....... pts.
Brandy: best..........gai.

" .. case
Cheaper shippers......gai.

' cse qts.
Iruk whishe. .... .caes

Mackle's R. 0. Special....
Islay Blend......

Cheaper Scotch Whiskies..
Jamaica Rum, 16 O.P., Per

imp. gaI ...............
Demarara Rum... .16 0. P

IfeUasd Gis :. imp gai
" Green cases

lRed cases
Chamjases:

I I~ Il
$ c. $ o.

0 461 000
0 46 0 00
0 45 000
0 41 000
0 49 0 5s
0 62 000
059 000
0 52 0 00
0 45 0 50
0 50 0 00
0 48 000
0 45 0 0K
0 55 0 00

240 2 45
160 1 65
085 1 25
0 60 0 75
2 40 2 45
160 165
0 00 1 15
I 70 0 00
5 5) 6 25
0 00 12 00
8 75 4 25
7 00 9 50
9 00 9 50

10 0 10 50
8 00 8 25
5 00 7 00

4 00 4 50
3 50 4 00
2 50 2 6M
4 55 465
8 60 8 70

26 00 26 00

Sherries ............
Porte ...............

sll casl .........
Class Claret of cd. brande
Tarragona Ports, imp ga

St Ile............
Sparkling ...

van. Spirite, Im)j.gallon.
Pure S t.. . P.

Famlly Preof .... 20
Old Bourbon .... 0 "

"ye .. 25U. P
Toddy ... 25

"Malt ........ 25
Rye Whiskey, 4 years old

", " 5 #

7
20 to100 cases, net cash
100 to 200 " 21 p o off.
200 cases and over5 p !of0

And add 3c for jobb'g lots
Islay jilond....

heaper Whiskies.

Wool.

10 00 23
18600 1750

Bond. PaId.
105 321
095 2 92
053 152

0 55 1543
055

0 550 55 lis1
0 78 1 84
0 88 1 94
0 98 2 04
1 os 2 14

Fleece ................... 0 21 023
Pulled, nassorted....... 0 00 0 0

" Extra Super.... 0W 00
B Super. ... 0 00 000

" C " ....... 060060
Black................... 000 00
Natal.................... 000 0 00
Cape .. ,................ 0 20 022
Australien ............... o 21 0 23

Retatiers wili picae hear in mind that the*above quotatinos apply only tM large lots.

THE BEST PICTURE FRAMINC!
THE CHEAPEST PICTURE FRAMING!

Of the Newest Designs; br

A. J. PELL, 80 & 82 Viotoria Sq., MontreaI

IMPROVING AND REMODELING

RIS1R B -

HOT AIR, STEAM or WATER
ARE Oil SPECrALTrEs,

E. C. MOUNT & CO.,
Pumbos, 0as and Steam Fitters

la 766 Craig St., Montreal,
Telephone No. 12 5.

The GILBERT
Blastin'r and Dred.zine Co'v

CONTRACTORS, MONTREAL.

CILBERT BROTHERS
ENGINEERING CO.

CONTRACTORS, - MONTREAL

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market.

E, & C.GURNEY'4 Co. 385 & 387St. Paul St.,'MONTREAL

RAMM: Kh

G L V O T 'P & OUL .
25 St. Peter Sti. MONTREAL,

:Agnt for Ontauio and Quboes.
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J. ICDW% ' AND «CG

l0 E-

Factory and Office,

,

- . QUEBEC

New Brusvick Corage Works,
THOS. CONNO R & SONS, Prorimtors.

MANDFACTUBERS O ALL KINDS O

Hemp and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notice.
EWind.er' . mpecia.ty.

Qutations on application.

ST. JOI-IJZIT~E, C r.

Sawmilis, Saws, III

Shingle Milsai t o
LAh ills Blesmatota adwr

Vener Machines, PnrchopprBeile.r h,.a1

hoppers. . ~and boulders.

-- - 'Saw Gummers and
Saw Swages.

Send for Circulars

A Waterous
Engine Works

Coi.,
-« ntBrantford,

á .- e NNCanada.

Portable Sawmills from 12 Io 50 HorEe Power. Wrought Steel
Carnages, light and strong. Gang Band and Large Circular Mills.
Refuse Burners. Use Ewart Chain Sawdust Conveyors and.
save your fire.

No Sawdust must now be deposited in Streams.
W. A. ROSS, A. A. BENSON,

30 St. Paul Street, QUEBEO. 305 St. James St., MONTREAL

HOVELS,
PADES
SooPs BOLE MAKEU Iit CAXADA, ON

FENERTY'S Patent Socket Shovels, Spades, Scoops.

OR NEW GEADUATER OR THICK CENTRE STEEL PANS glve an oxeulnoce in redueod weight,
Itrength and duroobility hithorto unknown. *

P. .. .L Agesue DOD» & ROGRS. .Ages, Ons..Qg, GIE.MOUR & CO,
CUAh.LOTTETOWN. MONTREAL

Elmwood Sv MilL.
DOOR AND SASH FACTORY.

Senkpriel & Hawsor, - Elmwood, Ont

J. iE.WA LKE R

Established 1850.

Wood Engraver.
:sm.a.s

REMOVED
To

207 St. ames Ct.
Nordheimcr's Building
Engraving for a.1 Ilus.

trative and Adertislng
Porpose%, sluperîor to "Ilothcr Proceàs, and as .«Y
il prc. cirders respect-
!uily snliciwed.

THE PLAXTON
Hot-.Water :-1 Heater.

ru

The Most Powerful and Economi-
cal Heuter In the Market.

*g Sond for descriptive Circular and Prico List.

R. McDOUGALL & CO.,
G-alt, onat.

Mârmcturee Combire2tlon and Cutting Dies, Foot ad
Powcr F~rcýsas, Jewdera '£o014, &C.

Fine work a specialty.

Illustrated CatalogueB Printe at'"
the Journal of Comerce OfMoè.

476
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JUBILEE HARROW.
Manufactured by

W. P. MCNEIL, - NEW GLASGOW, N.S.
WHOLESALE TRADE ONLY.

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISHED x8j6.

ALEX. GARTSHORE, - Hamilton, Ont.
-: Manufacturer 

oi :--

WATER, GAS AND SEWER PIPES.
Capacity of Works: -· - - - - 10,000 tons per annum.

p!r Our product la ln use by the Loading Cities of the Dnrminion. -1Ri
Flrices Fernlahedl upon Appcation. P. 0. Bom 195.

DRUMMOND MoUALL & Co., Eastern Agents,NewYork Life Building, MONTREAL

DOMINION SANITARY POTTERY 00.
1_____ _ xManufacturera of

"Crown,"
00 " Improved

Sanitary,"
National,"

"Unitas,"
And other

Ulosets, Traps,
Plug Basins, Urinals,

Binks, Washtubs,
And Every kind of Sent-

tary Waro.

St. Johns, Que.

Chicago CH ECK Perforator
(AUTOMATIO.)

rhe Only Perfect Check Protectar Manufactured.
&GENTS WANTED IVERtWHERiE.

GEORGE A. MUNTZ, - 131 McGill Stre
Sole Agent for tho DmnIni

PRICE, - $24
Every Machine Warranted.

Decisions :: of :: Courts.
The Supoo ort "The

m oer cf ahek oliged te us
&il die diligen-en t eting

Il th. emo .ry aeo t.n t

whlch rendors him respen'î1iblo1
for the1 rudulen ae..,
bânk elgre.nîIe ib ly
for oles th signt-
turca- d ,rdi.»ycaoley
,ig thooek.1»

The United Ste."o °rcuit
Cor.Octaer 15. 1874. and

Iftéewa, nothlog 1.rna
ln the apoac et- ie eed

oh otîr, 8eh u aeieot to put
a Caref,'ul' 'M.e louo bis'O guad,tho boc ,l ould notbebed ro.
spousiblo for paying U".»

et, MONTREAL
Ion.

Thos. J. Parkes
HARDWARE AGENT,

Miln ý Engineers'
SUPPLIES,

92 Temp(e Raiding, - MO REL
oo A ,ent for Canada for

APA dRS & CO's Spades. Shovels,
Pick and Axe EyVes.

J. Rabone & Sons-Taves. Lovels, Rules, &o.
i. Wragg & Son-Cutlery.
Godwin & Howitt-Oarth Ties.
W. H. Micklethwait & Co.-Fire Grates.
Barnard, Bishop & Barnard-Wire Wetting.
T. Attwood-Anvils and Vises.
Hardy & Brittain-Bedsteads.
Sillonted Carbon Filter Co.-Filters.
J. Wright & Co.-Gas Stoves.
Friotionless Engine Packina Ce.
McCaw's " Glacier," substitute for Stained Glass.

"-Correspondance soliclted.

Stoves

Furnaces
92 & 94

Queen Street,

TORONTO

TURBINE WHEEL
, Guaranteedequal to any on the Cdniont.
Pric" Lower than any other jfrslan Whal

Write for definite information.

CHAS. BARBER
'MEFORD, - ONT.

Agents for rit OvinCe A. âeO k
98BONS. AiýLerit. Xh
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale all grades of REFINED SUGARS and SYR.UPS of the well-known brand of

OERTIFIOATBS 0F STRENGTH
oPoE OF TE PUBLIC ANALYST,

MoxTavAI,, Septembor 9th, 1887.
n the Canada Sugar Reßning Company, montreal:

enton an*I hav on t samples fro1a lare stock of you.~jjtodSaa? R~P~T" rand, and . rfui ýtes.toe theu bythe
Poaaris .bnd i find these sa ple te be as near te a solute purity as oan

P to y tet Polarisoo showo d in yesterday's yield 99'0 per cent. of
pure Cane Suga-Ir, which nsay be considered cemmorcially a zBOLVuTLTý
PURE RUGAR. JOHN BAKER EDWARDS, P. .D D.C.L., FC.S.

Public Analyst for the District of Monteal, and rofessor of Ohemistry.

AND PURITY.
GHEM10AL LABOBATORY,

PMImar, FAcOr.nr, MIcGrL UNivEMRnrY,
MoNTRBA., September 9th, 1887.

To the Canada Sugar Reßning Company:

GeANUTleen-Iý have taken and tested ao sample of yonr "EXTRA
GRAU ' Sugar and fid that it yielded 99y8 er cent cf Pure
Sugar. It is practicaify as pure and god a Sugar as eau be manu-
factured.

Yours truly, G. P. GIRDWOOD.

WK. PARKS & SON - ' (Limited), - ST. JOHN, N. B.
Cottcn Spuners. B1oachers Dyers an Maufactuer.

C Cotton Yarns.

Carpet Warps.
Ball Knitting

Cottons.

Hosier Yarns
and Yarn for

Man'fact'rers' Use
BeamW for

Woollen Mills.

Grey Cottons.

Sheetinga.

Drille and Duocks.

Shirteigs,
8kirtings

and Stripes,
8-oz. Cottonades in

plain and fancy
mixed patterns.

The only ' Water
Twi't" Yarn

made in Canada.

EAG.3MsrT: t
WM. EWITT r
JOR NALLA]. Toronto.

MII, S :
DUNCAN BELL, New Brunswick Cotton Mills,1

Montreal. I St. John Cotton Mill>. John, N.B.

"La Faeuse" and 0 .
" Lamnaya,"y 10

" HAVANA
PEARLS,"

Sinoke J. BRU PTNIE.

Best 5c. Cigar in the Market.
For Sale by ai Leading Cigar Dealers.

EO,. r. PAYNEu. Manufactured by J. 0. MAOFARMNE.

PAYNE BROS. & MACFARLANE, - Granby, P. Qe
Special Brande rnade for the Jobbing Trade. Correspondence Solicited.

471
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WRAY CORSET
M'F'G CO.

New Factory. New Patents
New Styles.

TORONTO, ONT.
sErND FOR PRICE LIST.

7. M.. Mv .A= CD.,
Importer and Manufacturer of

-QILS-
OP EVERY DE8ORIPTION.

9 Common St., MONTREAL.

LARDINE OIL.
The famous heavy bodied oil for ail machinery.

MADE ONLY DY

McCOLL BRO. & CO., TORONTO.
hr Tose who Ums It Once Use It A'ways. -

McCOttWS RENOWNED

CYLINDER OIL
Has few If any equale in Armerica for engine cylinders.

The fanest lubricating, barnes and tanners' cil.
ASK FOR LARDINX.

8AÏLIS MANMIAC1RING Co'i
MANOUACTURIEZ Or'

VARNISHES, JAPANS,
WHITE LEAD,

COLORED PAINTS,
DRY COLORS, PRINTING INX,

AACHINERY OILS & AXLE GREASE.
AmD DiALERs IN

Palnters'& PrInters' Materials Generally.
10 te 28 NAZARETH STREET,

W. & F. P. CURRIE & C0
1100 Grey Nun St., MONTREAL,

NAIS rAOTIEaza or'

SOFA, CHAIR AND BED SI4lINGS
ar A large stock always on hand. -U

Roman ComeOnt, Portland Cernent,
Wator Lime.

brain Pipes, Vent Lningus,
Pire Covers, Pire Brieks, Xire Clay,

Baye,. ciasta.cl" Pais,.
Boax. China. Clay, Et..

ST. LOUIS HOTEL, - Queboci
WILLIAM B. RUSSELL, President.

Hotof Directory.

Prise tf admiuion Io ihi direory lis $10 per

ONTABIO.

rr.acs. u". raor. on MOi.
BIaRmu..........Queen's...... A. W. Brown

BaocKvILLu..The St. Lawrence Hall ....
Amos Robinson

DUNDAs......... The Elgin ...............
GALT .......... The Queen's......0. Lowell
G&uuoquo .. .Gamble's Hotel. .. M. Gamble
HAMtLToN ...... The Royal...... Hood Bros.
KLesroN, The British America, J. E. Dunham
Lonox.....The Tecumseh.....C.W. Davis
OTTAWA.. The Russell., Kenly & St. Jacques
Toaouro.. .The Queen's. .. McGaw & Winnett

QUEBE0.
MoxTRau, The St. Lawrence Hall, Hy. Hogan

« .. The Windsor Hotel. ... 0. Swett
i ... The Balmoral. .. 8. V. Woodruf

Quas...,...'The Russell.......W. Russell

NOVA SCOTIA.

Hattrix.... The Hallfa..L. Hleslein & Bons

NEW BRUNSWICK.

Br. JOn........Victoria..D. W. McCormack
"......New Victoria...J. L. McCoskery

CANADIAN SECRET SERVICE
Legitimate Detective work'of every kind escep

Iiat whM loter5',sea wfth te MarfcQ=Ol.
ia,". Copyrigtu and Patents protected Bmunk

Insurance an ailroad work given careful atten-
tion. We are prepared to undertake Detective
work at reasonable rates, and to perform the
daties oritrusted te n' ln an honorable manner.

JOHN A. CROSE, Manager.
P. 0. Box lm. MONTRR&L

SECURITIES.Leadiné Motels In Canada.

CALE FARM PROPERTY

FOR SALE"
Wadvlentifully supidwith water, and in

clone proximnity to all the factories and railway
depot at ilochelaga.withln the ilty limits; also
Two Blocks uf Lan consilting îrino spIly of and
and clay, suitable Yor brickmaking suficient for
two lag brickyardC. One Quarry of Banc Ruge
Stone for Macada 'ialg. One Quarry of Maonry
and Lime Stone, and about Ninety Acre. of Laud
ln the muniolpality of Cote Visitation; CityPassen-
gor Railw passes this property. Plana on view
at the St. wxenco l all.

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

TE PALACE HOTEL OF CANAD)A
This mag ificent new Hôtel, fitted up ln the toast

modern stle, la now re-opened. The Russell cnctain
accomoation for aver Four Hundred Guets,
with passengerand baggage elevators, and commands
a splendid view of the City, Parliamentary grouids,
river and canal. Visitors to the capital having buiness
with the Governnent undI itost convOnlent to stoa
the Itussell, where they cao always meet th leaing
publicmen. TheentireHotelissuppliedwithescap.
ad la case of fire there would not be anyconfusion or
dangor. Every attention paid to Guests.

KEN LY d ST. ACQUES, Pro p'rs.

LOn on.
Job. 20.

108 110

120 125

1(9 111

959

103 105

Sha Rallway & other Stocks. Fi l.
- 20,

New Brunswick 6g. o. 1889-91...... M 105
Quee Provin e . 1904 .... 1111 li

Do do l 5 P.".°..":::: c l
Do do 1919 4 p. o ....... 105 105
Do do 2p12 5 P.C....... 112 114

Atlantio & Nth Western 5 p.o. Gus.
100 lut M. Bdo..............114 118

10 Buffalo and Lake Huron £10 sh..... 12J 13
100 Do 51 p o. lst Mort........... 183 185
300 Do 2nd. Mort.......... 13 185

Can. Central 5 P. o. lot M. Bde Int.
guar. By Gov ...... .... 106 108

Canadian Pacific $100............... 761 761

100 Grand Trunk, Georg Bay, &o.
lstM.......• ............. 10 105

100 Grand Trunk of Canada Ord. etock 1Il i100 2nd. equir. stl. bde,6 po 131 I11
100 lot. prof. stock'.....'°.721 721
100 2nd. prof. stock ........ 491 49
100 3rd prof. stock .......... lj 271
100 5 v. o. Perp. deb. stock. 122 124
100 4 P. o. porp. deb. stock. 98 991

100 Great Western shares, 5. ........ 119 121
100 6 p.c. bd?.. 1890.......1 1 103
100 Hamilton and N. W., 6 p.o.....-110 112
100 M.of Ca naa Stg. lot .ort 5 p. oW8 110
100 Montroal and Champlain 5 P. c
100 jst mtg. d$ .................... 1 107

Montreat &Sorel. lot mtg. 6 p. o... 10 15
N. of Canada lot Mtg. P......... irS
Northern Extension, 6 p. o. prof .100 102

00 Queac Central 5 p. o. 13t Ino Bds. 27 30
T. G. B.4 P.0. bonds lot Mort... 96 97

00 Well, Grey & Bruce, 7 p. o. Bds ....
lit mort...... ............. f) 10

0 St. Law. and Ott.v .. .Bd. .. 97

Banks,
100 Bank of British Columbia........ 4i 41
100 Bank of British North America..., 76i 77

MunIcIpal in.
100 City of London (Ont) lot prof. 5 p.ô. 100 102
100 City of Montreal stg 5 P.C.......... l 10

1874.....................Vin 10
100 City of Ottawa,6v.P.sg........ .. 112

redeom 1893.............. 1M 1PS
1904...............118 120
1895...................1 110

100 City of Quebec, 6 P.o. con.......... 10 103
6 n.e. redeuml893. loi 1(5
1878, redeem 19[8 120 122

100 City of Toronto.6 P.o. stg. 1907.. .. tri 115
6 D.C. stg. con. deb., 1874..... 110 125
5 p.C. gon. con. deb., 1919. 110 112
4 p.o. stg. bonds. 1921-28. . 103 105

00 City of Winnipog. deh., 1914 5 p.o. 110 112
deb. sorip. 19076 po.......... 119 121

Miscellnaeous Compantes.
100 Canada Company ............. 50 55
100 Canada North-West land Co. 4
100 Rudson Bay................ . 21 21

Evenlng Classes will, Commence on
Wednoerday, October 2nd.

The course of study combines theory and practice,
and la designed te impart a thorough business educa-
tion, h inciudes bookkeeping in al its formes; Coin
mercial and Mental Arithm.tic: Penmanship, ont,
p lain and'rapld ; Correspoudence; English ; French;
Commercia Law, embracing business foras, docu-
ments, etc., Shorthand and Typewrting, i. cluding s
short. sharp and thorough drill le plictical grammt
composition, punctuation end spelling.

On account of the large attendance during the past
= te prorietors have found it necessary to ag1i2

thIr staff and provide more rooms The
offices lately occupied by the Export Lumber Co., la
the same building, have been secured by the College,
and aie now fitted up ln first-class %syle as a ladies
department, which wdll be under the managemento ci
au experienced lady tenther.

For particular& apply at the College, corner of
Notre Dame sd Place de Armes. or send ror cireular
containing full description of the course, ters, &c.

Addra- .
DAVIS & BUlE,

aniseColle.,1&sna

British Columbia, 1894,6 vo............

1907 ............

Canada, 4 p. o. Joan, 1910.. .............

8 p. c.loan,1938 .-........

Debs. 188 1 . .............
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Insuranco.

NORTH AMERIC&N LIFE
ASSURANCE COMPANY.

Head Ofice, - - - - -. TORONTO.

Cuarantee Fund, - - - - $300,000
Deposit with Covernment, 50.000

ioN. ALuX. MAcinnzl, M.P., Presdent.
HOW. .W.'ALLEN, Vice-Prea's.
JoMy. L. B&Mni, Esq.
WilLIA Mc"A% F.LA., Eng.,

'Managing Director.

CHARLES AU LT, M.D., Manager Prov. Quebec
62 St. James St.

LivERPOOL & LONDON & GLOBE
[NSURANCE COMPANY.

LIFE and FIRE.
inveued Funds, - 538,814,254
Finds invesud in Canada, - - 900,000
Security, Prompt Payment and Lubera7in~yl the.

adlustont o Losses are the prominent eatures
of this Company.

CANADA BOAM 0r DIwuToB.:

lEX. il.v STLaNKB Chairman..
EDWorl> J- B3ÂEBARU, Jffl.
IVitTWI)RTU J. BUODAMY Bq~.
it A. T. OALT, O.M., M9.J.

G. F. O. SMITE, Resident Becretary.
oa frec-D. D MÀC rLLrYM Esq., M.D.

S1t11.aig Ceunsal-gox. B. Citkm, EsQ.
HNAD OFFICE, OANADA BRANCH:

MONTREAL.

Art. Stained- Glass. Works,
Manufacturers of

afrloiatio ART GLASSo 't-0 p
Lead GlazlnO and Sand Cut a Speclalty.

D. BELL, 110 Riohmond st.West,
Manager.---- Toronto, Ont.

~ CUsJtiSN:
rTONtro .

cuUPen 1 sIcolmd
~.Ll40N STr IBB EAN'LRS

Alo CARPET and PLUSH ROOKER&S

HARRIS & OAMPBELL,
Manufacturera, Importera and Dealers in

Plain and Fancy Fürniture,
SHOWROOMS:

O'Connor and Queen Streets,
OTTAWA, Can.

A PBACTICA[I.MPBIIMEW !
Efficient and nuraôle i

uACJIUEMING
and

S.A-- W S.
An Intrinsic Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., • Canada.

Dot,

F RTHOSE ADVERTISIRS WHO
Obave a credit au weil eatuiiisied as to

anake them sate otostomero, we occore the
et important advantages. W. cao de-

voteo ur energies to scurinq for tbem
what in wanted and whatou gt toe bc ad;
wltiout constantly contemplating a posal-
iii. lo-à liable eo oeep away. n.'t ouly al
coanio4io no earned. butin addition, bave
me respons'hIO fnr hepovyobligationg te pub-
ioers. We are leth atronage of re

avonsuhle advertieré wiio viii pay Zhen
the erk i tdneland (f re ,rie ce ad-
verti-ers whn wiii know wIhon tiioy are
fath fuly aud intelligoetly pervedi Ad-
drtsingO. P. OreULL k Cp., Nreîap or
Adyrtlsîng Bureau, 10 Spruce SI., New
York.

ENVELOPES
STAMPED IN RELIEF COLOBS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

160 St. James 1St., Montreal,

T ECE NSURHCEEW

DUVOTD TO

Commerce, Znance, Insuranee, BatlZway,
Manufacturing, A nin' and Joins

stock 2»Uctim.

Iasued Every Friday Morning.

SUBSCRIPTION i
Montreal Subscribers, . . . . 3 a joe
mai Substr irs te any other part of Canada, $2
Britiîh Subscribr, - 108. sec

Single copies . ..•.-.100. each

Editorial a.d Bisi.otu Ofcm. -

Nos. 171 & 173 ST. dAMES STREET,
Head of St. John Street.

MONTREAL.
M. S. FOLEY, Editor. Publisher and Proprietor.

43 Wk do m werael retarx uumugd
masicr¥it*.

, Al payments to be made ta headqearters a
tlnteI,

Accountants, Agonts, A0.
[Fiw lxa cardzng te he».J

S. A. D. BERTRAND,
Official Assignee for the Pro-

vince or Manitoba.
Under the recommendaton of tii Board of Trade
of th". liero Wnjpg Inou ,,,mn -rut
Btat., Zitf 137 ».P.nnd W±I Promt4UII anid

econotur. Sr'ecI4 attention to coidntlJ busi-
ness enquiries.
35 Portage Avenue East, WINNIPEG, HAN.

JAMES C. MACKINTOSH,
Banker & Broker,

:a AL% I:I A3r -_x, le. .
Speclal attention given tu lnvestmemta ln Sound dlvi.

dendl in Stocks and Debentures.
Col.ons made in ail parts of the Maritime Prov.

Incas.
Business lformation afforded-to customers.

166 HoUts Street.

J. DUNCAN DAVISON,.
rr4 St. Janes Street,

(Care Dun, Wiman & Co.)

For fdllowi.g Provi.car:
Ontario,Quebec, Manitoba,NewBrnswick

Nova Sotia and Prince Edward Island.

A. WILLIAM S & CO.,
"Quasra si' VICTORIA, B.C.

AlUFAOTURERS' AGENTS
- AND--

COMMISSION MER CHANTS
Oonsggments reoelved in aIl Uines. Advaneau

mde on marketable g>ods, whitol are qveioky
realised ,and prompt settlement made.

elephone No. 2282.

HENRY COLLINS,
Chartered Accountant (Eng.,)

Trustee in Bankruptoy,
N. B.-Booke Audited and Balaneed,

Partuerahip Accounts Adjusted, EtO.
HAMILTON CHAMBERS,

St. John Street,
MONTREAL.

H. HALE,
489 Dundas St., - WOODSTOOK

AUCTIONEER,
Commissit» and Real Estate Agent.

larget Warerooms west et Toronto.
Goode turned ovor quickly and prompt urni

on eonaignmento.
Bankrapt Stocks of ail kinds boeght ait a rat

on the dollr Correspondenee sollcitha r

The Mercantile Agency
DUN, WIMAN & CO.,

Baixn or I. G. Dun & Co.
New York and Europe. 120 Branch Offices.

Fadilities unequalled.
W. W. JOHNSON,

Manager Montreal Branoh.

S. COLLINS' SON & Co.
MANUFACTURE8 Ol

32 and 34 Frankfort Street, N. Y.
Our Cae lis are used on the Màaarms and WaaXeT

by Harper 9 rothers, and on this Paperq

4'19
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THE OANADIAM JOURIAL O OOMMERO.

LONDON
Guarantee ....

Accdent
(LiITZD)

OF LONDON, - ENGLAND
CAPITAL, - $I,250,000.

Head Ojßes for Canada:

72 KING ST. EAST, - TORONTO,
BONDS OF SURETYSHIP

issued for parties in position of trust whero
soenrity le required.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
CHIEF AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE OF QUEBEC.

The Directors are open to entertain applications for
agencies where the Company la not already eicienldy
represented.

Stocks and B3ondsa-INSURANCE COMPANIES-CANAMne.-otr#aJ Quolaffien, Mar. 4,1190.

oNo' DLast Date of Share Aioun Ca
NÂxx or CoNriNv. h er yoa D d a d quotatiharos ar Dividends pa vaue Bbre pr CL

British America Fire andMarine ..
Canada Life..........................
Citizons Fire, Life,& Accident .....
Confederation Life..................
Western Assurance ...........Royal Canadian Insrance ......
Accident Ins. Co. of North America.
Quarantee Co. of North America....

.-6os

5-6mos.
4-mos.

6-62mos.
6
6

Jan...July
Eb... Aug

Jan ... ulyJan...July
15 Poli yly
15J'115an
15J'l 15Jan

$50
400
85

100
40
25

100
50

$50
50
16
10
20
20100
10 50

i
ensI

90
10J ic'

BarnhE NMÇ moii.-(QUelaffrn L &adsc Marks$.) Fob. 19, 1890. Market vaine P. pd up Sb.

British and Foreign Marine ....... 50,000 50 20 4 £23
Caledonian............................ ........ £291
Commercial U7. Pire, Life & Marine. 50,000 go 50 6 9£3446
Edinburgh Life............. ...... , 50010 1015In 10 100 1 4
Pire Insurance Association . 100,000 5 £10 £2 le

lasgow & London..... ........................................... s 3S
Gsuardian.rire anda c .............
Imperial Fire.......................
Lancashire Fire......................
Life Association of Bcotland........
London Assurance Corporation.....
Londonl J Lancashire Lite......
Livep Lond. c Gloe ire'ÂL
Norihern Fire Life...........
North Brit. & Moro. Fire & Life....
Phonix Pire.........................
QuenFre& Life..................
Royal Insurance Fire & Lite....
cotil Imvpe a Pire & Lie'.,.,.

Standard Lite..................

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANOE COMPANY,

ESTABLISHED 1809.
Dnrocimr- -GILBNXT Scor, Esq.. Hon. Tsoam Ru, W. W. OasLvn, EAq.

A. MAcmIDHal, Esq.

Resources of the Company,
Authorizod Capital.................. ............... £ 000000 St.
Subscribed ...................................................... 2 00
Pald-np .................................................. 62.000
Pire Fnnd and Roserves as at Slat Deomber,188.......,,25 m
Life and Annuit Funds .......................... .. 8,41194 "
Revenu-e r anch. . . .......... ............. ,. 6 "

ao Lito and Annujty Branches .................... 551,307
Agonts In ail principal Towns of the Dominion.

Head Office for the Dominion, 78 St. Francoi: Xavier Street,
M ossT-ED.Ai.

WM. EWING, Inspector. R. MACDONALD, Sub-Inspector.
THOMAS DAVIDSON, Managing Director.

12,000
100,000

10,000
85.802
10,000
f»9175
30,w0
40,000
'5,722

2001000
1001000

50,000
20.000
10,000

'c£7 p. Sh.
80
15
48
10
70
70
6

£21kn. a.
60
6

15
581

100100
20
40
25
10
20

100
50

iô
20
10
50
50

25
2
812172
17-20

5
6

'i'
3
1
8

12

£179
£7

£388
£55

84s
£26

£6 d.
£461

£281
£6 8-le
£52

87s
£24
£55

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

3LE3%E ..AIsFLD LrFEl.
Liability of Shareholders Unllmited.

CAPITAL, - - - - - - - ' - - S10,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, - - - - ---- 16,288,046
Investments in Canada for the sole pro-

tection of Canadian Policy-holders, over 800,000

Head Office for Canada: MONTREAL
Every description oFproperty insured at moderate rates of premium. LifeAssurances granted in al the most approved rs.

ORIEF AGENT,
W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
OF IEEJLAŽNn (O' TLossrnoasr, EJi-Gr.)

INOORPOR AT D 1822J. -0FOUND.ED 1808.

CAPITAL, - -_£1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
CHIE> AGENT: BRANCH MA.RAGER:

LO-IS 1-l. .BOTLT, - MONro .A.L.
Agents required In unrepresenited towns.

TIR

ASSURANCE CO. Manufacturers 14eEASTERN OF CANADA. INSURAýCE COMPANY
ÂiVD l'if E

(EIRIE O3[L ~ ) - anufaclurers Adccident(JFIR]TI ONLT Ye. INSURANCE COMPANY

HEAD OFFICE, HALIFAX, N.S. 1 CAPITAL, - $IOO,OOOH
______ 0Authorized Capital, $2,000,000 and

Prel4nent, JOHN DOULL, Esq. (President Bank of Nova Scotia). $1,000,000 respectivelv
IH. I. Fo.n.a, Esq (Wholcsale Marchant). Halifax. PRESIDENT:-RT. HON. SIR JOHN A. MACDONALD.
Sison JoNS, Esq. (Browor), St. John, N. B.Vc-rsdenta Guo. GOODER AM Prest. Bank orToronto,

651508 JNOS 1.55. >rcwrlSt. oan N. 1. m. BELL, Vice-Pres. Tradera Bk<. and Organ Mufr, Guelph.

CHAS. D. ORIY, Managing Direcotor. D. 0, EDWAR8D#, Socrotary. R. C. NULME, - - - Queboc Mgp. for Life Company
SELBY & ROLLAND Qauec Mgrs. for Accident Co'y

162 BT. JAMES ST.,MONTREAR
C. R, 0. JOHNSON, General Agt., 42 St. Joi St,, MONTREAL Agent, wart in 1nRD reESDENT: Ent d diOtAi.ts.

JOr N . ELLIS, Marsaglng Director.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

»Estabits1bed x84.
M. BENNETT, Jr., Gan. manager North AmerIcan Branch, Hartford. Conn.

capital .......... $30,000,000 1 Invectedfunds ...... $13,500,000
euladAssets....... 34,472,705 DeposivithDom.Goo. 125,000

WàAl KAYÂGE.oedent Agent. 117 St. Franols Xavier.St.. MOMTRBL,

Quebec Fire Assurance
ESTABLISHED 1818.

Government Deposit,.. . . . . . . . . . . ... $75,200.00
Directors-J. Greaves Clapham, President; Edwin Jones, Vice-Presi

dent; W. B. Dean, Truas.; Senatort .A. P. Polletior, Geo. R. Renfrow, A
P. Hunt, Hon. Pierre Garneau. Cho. Langlois. Innactor; W.W. Welh,Secy.

Agria.-ontaro- Geo.J. Pyke, Toronto. Monreal-J. I.Routh& Co.
New Brunswick-Thos, A. Temple, St. John. M&anitoba-A. Holloway.
Winnipeg.



The Fire Insurance Business
etofore carried on by the underslgned as Commission Agents, at thelr old Offices,
St.rancois Xavier Street, for th Northern and Caledonian Insuranca

continue in favor ofthe

CALEDONIAN JNSURANOE CO.
0FI ~E]I]UIB-TG-I-I-

the oldest Scotch Office, founded 18o5, and one of the strongest Comanies r re-
seted in Canada, and our other Insuranca connections as BROKERS D
AGENTS.
AConinuace cf all business connections la solicited, and the undersigned beg ta
achnowledge the support given ta them in this departmuent of business durtng the
ait twenty-five years.

TA YR I E I O S.
45 ST. FRANOOIS XAVIER ST.1 MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital,- - ----- - $700,000
Oovernment Deposit, -- - ----- 51.,000

Writes Liberal Poliiei without Burdensome
OOnditlons.

On the Ordinary Level Premium Plans, the POPULAB
HOI&MNS' PLAN and the most perfect Endowment

Bond now before the public.
Agents wanted in ail unrepraasnted districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. Managing Director.

I nsance.

PROVIDENT
SAVINGS LIFE ASSURANCE 8001ETY

OF NEW YORK.
Cash Assots, - 5280 ta each 5100 of Liabilities.

SIIEPPARD HOMANS, Preosident.
WU. E. STEVENS, Seretary.

a. . MTSON General Manager for Canada, 37
lange Street. Toronto.

R. J. LoGAN, General Agent, - - - Montreai,
Office-Imperial Buildings.

The WATERLOO MUTUAL
FIRE INSURAMCE COMPANY.

Established In 1863, Head Office, Waterloo, Ont.

TotalAssets, dan. 81, '90, $264,549.00
Cils'.s IsiNn, Es , Preside«i; GEORGE KN-

DAt, E.sq., Vice-Pr hçi cal.- C. M. Taylor,'Eaq.;
Secretary -.John Killer, Esq., Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital........................$200,000.00
Goverinent Deposit.................. 20,100.00

.oises Promptiv Adjusted and Paid.
1. E. BowsAi, Esq., Prsident: P. H. Sis, Esq.

Sirery .. J. B. Coox, Esq., Insgeteor.

4L DPOOMMXOJ~.481

BRITISH AMERICA
ASSURANCE CO.

Incorporated x833.

I-E.. O.h- oIC, - - T BOT

Cash CapHal and Asseis, $1,133,666.52.

SO-ABD 0-F JDIRECTIOBS:
JOHN MORISON, Governor. JOHN LEYS, Deputy Go'no

John Y. Reid. G. M. Kinghorn (uontrel). Hon. Wm. Cayley.
A. Mycrs. Thos. DI . Roberson. G E. Sith.

ROYAL CANADIAN
FIRE AND MARINE ISURANOE 00,

hPedcZent, - ..4XDJREW ROBERTS9O, Esq.
TMe-Pre4dent, - Hon.. J. B. TIBA UDM U.

Head Oftice, 157 St. James St., MONTREAL.

Capital, - - - - - - - 3500,000
Assets, - - - - - - - --746,000
Inoome, 1888, - - .- - - - 625,000

HARRY CUTT, &credary. ARQHO. NIOOLL, Marine Une trit;.

J . H. McENR , Manager.
•M. J. E. DROLET. Agent for City and Distriot of Montreal.

Ins*fance.

HON. J J. C. ABBOTT, Q. C., P. C., - PExsEnSiEr

NDIREW ALL4 (AI I R. M.
Steamshipsi, --. - Vcx-Pns$DE[Nr

Mn. E. P. HEATON, Geni Manager,
WILLIAM SMITH, - SecretayTrear

Citizens Insurance Co.
OF CANADA.

Estabhlhed 1864. Capital, $1,009,800.

Ilead Offlce, 181 St. James St., Montreal.
FIRE, LIFE, ACCIDENT

Business Transacted.
Only Company issuing negotiable

ENDOWMENT COUPON BONDS
UiE COPYIGOHT,

withoul conditions, offering facilities for obtaining
money at any moment.

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY, PROMPT PAYMENTS. -

HURON & MTDDLESEX
Mutual Fi Insurance Company.

HuxAD OFFcu-LONDON, 0NT.
This Company does a eaneraI Pire Insurance

business. Rates oisarged aoaording ta hasard.
Business don exoiunrvely on ti Premium Note
bystem.

B.S.MUIJA . D . IL CAMERON, M.P.
rojidi .Vie#-Pr#Àidwi.

JOHN STEPHENSON,-Ma. A Secrdiary.

WAgents wanted in unrepresented Districts.

The Mutual Life Insurance Co'y
O-Ev LEmw "To"ES.

LARGEST LIFE INSURANCE OOMPANY IN THE WORLD
ASSETS, - - - - St26,000,000.

gr Offors the best guarantee to Policy-holders at the Lowest Minimum Cost. *1Bg

ALL FORM8 OF POLIIES ISSUED.

F. BROWN, - - Mgr. for Quebec and Eastern Ont.
OFFIOES: Imperial BudidingB, MONTREAL

arA.enta wanted in unreproiented districts,.

s.-,
lnsuranco.

INS. CO.

H. Jt. MUDG£, -- Chie f Agent.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established In 1803.

Subscribed Capial, -£1,200,000
Caoh Assets, more than - - £1,600,000

re7 St. James Street.

E. D. LACY.
Resident Manager for Canada

Accident Insurance Co,
OF NORTH AMERICA.

Incorporatcd by Dominion Parliament, A.D., 1 7

Authorized Capital, - $500,000.
EAD OFFICE r

-L5'7 TZ. J-A&lM.MIS TW-..
MONTREAL.

President,----------Sm A. T. GIa

Vice-PreBident and Managing Director:

EDWARD RAWLINGS.
The Accident insurance Company orNorth

America possesses a record for both rellability
and liberallt , one pr6af ofwich la that it ha,

sadover 01indccw ihsnand loriet and àat ce%-
eý 1it d bus eleven claims ai law in 16 years fer
nearly oe million dollars. It bas ample finanoial
resources, and has made the Suldal .Depsit with

hse Insuroane DeOartment et Ottawa. It le, mare-
over, the only Company whao eapîtal and funds
are zolely applicabie to Aadident Insarance.

Got your Job Prlntlng dono at ho
"'.eurni t ofcommermo "'ffnce



THE 80th ANNUAL STATEMENT OF THE

OF THE UNITED STATES,
FOR TIE YEAR ENDING DECEiMBER 31st, 1889.

AMOU o LrnGE AsSETS, JANUARY 1st, 1889.........................................................$89,427;02692
LeAM.Contingont Sinking Fund ...... .......... ........................................................ 600.00000

LeeCotingntSîking$88,827,026.2

INCOME.
Premium......................................................................................25,357,522.75
Interest, Rente, etc............. ................................................................ 5035,76553 80,393.28828

r, S119,22031lliò
DISBURSEMENTS.

Claim hv Ppatli and i\tituril Endowment...................................................... $7.878-499.53
Dividends, Surrender Values, Annuities and Discounted Endowments.......................... 3.964 358 36

Total paid Policy-holders ............................. .... $11,842,857.89
Dividend on Capital.............................................................. .......... .... 7,00000
Commisswinne, A(ivprtiiinr. Poetie and Exchtange...................... 3,176,23909
General Expenses, State, County and City Taxes................................................. 2,820,855.91 17,846,952.89

Net Ledger Assets, December 31st, 1889 ..... ......................... $101,373,86281
ASSETS.

Bondit andi Mnrtnze .................................................. ........................ $23 637.873.52
Real Eqtate, incnliir the Eqiitablin Buildings and .purchases under foreclosure of mortgages...... 16,536,541 33
United Stts Stneks, Stite Sincki. City Stoekp. in TruSt Companies and other Inveatmente.... .... 4564539563
Loan secured by 1onds ani Stn"ks (Niarket Valine, $3,404.859)................. ................. 2705,00 (0
Ral Elain ontseidii thep State of New York, inelnding purchases under foreclosure of morigages.... 8 116.755.06
Cash in 3aniiks and in transit (sinice received and invested)...................................... 3,90(10,630 (3
Due fromt Agents on account of Premiums...... ........................................... 771.1f,614 $101,373,362 31

Market vr.lnp of Stnckt ani Bnndis over book value ......................... ........... 2,697,138 55
Interost aml 11"ntsi dl an( ncerned.................................................................... .... 829,89526
Preminms, deferred and in transit................................. .............. ............................ 2.24951300
Total Asse's, December 38st, 1889.............................................. ....... ......... ........ $107,15u.30k.)12

T hcreby certify, that alter a personal examination of the seuritles and accounts described In this statement, I find tiie Fiiie to be tii aid corrcect a
sitated. .JOHN '. MCrALL, Comptroller.
Total Liabilities, including legal reserve on all existing Policies (4 p. c. Standard).....$84,329,234,92
Total, Undivided Surplus, over 4 p. c. reserve .................. ...... .... ......................... $22,821,074 20

Or whilh hlie proportinn enntributei 'ns computed by Policies in ireneral class, is S6,048,611.20
Of whîich l the proport ion contributed ras computed, by Policies in Tontine class, la 15.972,4-4.00

Wo certify to the crorrectness of the abovo calculation of the reserve and surplus. Fron this surplus the usual dividonds are iade. Geo. W. Phillips and J.
G. Van Cise, Actiriee.
Net Assurance written in 1889 ................ ..................................................... $175,264,100
Total Outstanding A*urance..........................................$631,016,666

SEARGENT P STEARNS, Manager, 183 St. James Straet. MONTLEAL.

SINGLE and DUPLEX :t.eam and Power Purnps for Boiler Feedtrig, .Ire g protection, WaterSupply, M1ning Use, Etc., INDEPENDENT AIR-PUMP CONDE.NSERS for attaching to 1lghPressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AOID PUMPS.SPECIAL MASH PUMPS for Brewers' Use, TANK or LOW PRESSURE PUMPS, Etc.

NORTHEY & COn, - - - - Toronto, Ont.
Oflice and Works, cor. Front and Parliament Sts.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

gapital and Assets, - - . . . $2,859,054 40
inooms for Year ending slet Deo,, 1886, . . 1,422,289 28

2.ead Of:ace- - - - - - - - Toro:n.to, O:.t
J, J. KENNY, Managing Director,

A. X SMITH, President. Js. BoomEa, Secretary.
J. H. ROUTE & CO., Managers Montreal Branch,

190 ST. JAMES STREET.

LONDON
AND

L*ANCASHIRE
LIFE

482 ý THE CANADIAN JOURN)


