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Leaiding WVholesale HouIeLS of Monitreal

FALL TRADE, 1.877.

GAULT BROS. & 00 ,
COn. ST. HEiLEN AND ]tEOLLET STS.

MONTItEAL.

Impouters of

Staple and Faicy Dry Goods,

M1ANUFACIUItERS AND DEALERS

CANADIAN TWEEDS,
FLANVNELS,

GREY COTTONS, BAGS, YARN,
&c., &c., &c.

JAMES COR ISTINE & CO.
4-71, 473, 475, 477,

ST. PAUL STREL'T, MONTREAL.
lImporters andt Exporters

9--b 3E JE 1CT FI-1L f ,
MANUFACTURIERîS OF~

F U R GOOO D S.
And .obbers In

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,

STRAW HATS, CAPS, &c. FUR WOOL,

I'tRPRoS Or THE

Montreal Felt Hat Works.
-:0:-.

Special inducement Ofrered to the trale In our
uanufacture ofFur Goods and Wool iats.

LendIn:r WhIoles.al HousecN of Toronto.

iFALL TRAD)E, 1877.

NEW COODS!
IVERY dY in the

\WVEEK.

GRAND

OPPORTUNITY
OFFERED in overy
DEPARTMENT.
SELECT NOVELTIES.

JOHN MAODONALD & 00,
21 23 eingtn St. Toronto.28,30&3 ou rc,

38 Founitain St., 1 ancliester, England.

THE

LONDON & LANCASHIRE
Life Assurance Company, of Lon-
don, England, having recently Ca-
nadianized its business, now offers
all the advartages of a Honie In-
stitution, with the security of a Bri-
tish Office. ONE HUNDRED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whoie of the carnings of this
Branch arc invested in Canada. New
and revised rates with fulli informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.w.SMITR, MaertorCannda,

Acent, T Eoronto. M[ONTREA L.

Active & Energetic Agents Wanted.

Leading lVhio

FAL

J. G. M

WHO

British

381 & 38

Rear of ti

1877.

D. Mcl
CANADIA

IMPOR~

ENG-LISH an

Tailor
Aie now o

ment in these
our undivided
tion te offor s

D.. MFi
22 ST. BE

DIX,

leNale Iouses CoriLtreal

TRADE, 1877.

ACKENZIE & CO.
IMPORTERS

LESALE DEALERS

IN

and Foreign

Dry Goods,
3 ST. PAUL STREET,

le French Cathedral, r
MNONTREAL.

FALL 1877.

NN ES & CO.,
Nq MANUFACTURERS

TERS OF FOREIGN

ad MOTCH WOOLLENS,

Truinings, &c.
ffering a complote assoit-

linos, and giving themi
attention. Arc in a posi-
pecial advantagos.

NNES & CD.,
LEN ST., MONTREAL.
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Ti'he EJiartered IIantis

Bank of Montreal,
i STALISITiED IN 1818.

Capital Subscribed, - - - - $12,000,000,
Capital Pcal-it.P - - - - 11,998,400,
leserve Fand - . - - 5,500,000

Head fioe, - Montreal.
Iloarit ofDirectors.

G MORGTC STL'L tkfr. Es., l'residen
lion. Tlio. lyan. Sir A. T. Galt, K.C.M.U.
Pelter itedfpath, lesq. Edwar lackay, Esq.

liou. Donald A. Smith Gilbert Scott, Esq.,
A ml <it0uir, u.

R. B. Angia, tierai lnager.

11ranches and Aliencie n0 Canadla.
]Oioatrenl W V. J.Buchanan, Aran.

t-Itevillo, Ont. iAaillon, Ont. t'ieton. Ont.
Brantford" Kiîston POrt Hote,
irockville, Liiitray, Qiiebec,
Clitliatm, N.i. London, Sarnia,
(Jobourg, Ont. oltnctiIn, N.13. Simione,
Cornwail, NsewcasItLe Strattord,
Ferguan, shAiv wa, Ont. St. Tohn N. Il.

(i diiei, OttaiNaz, S t. linrys, Oit.
ti elph o Pertrl, 'Tornto,
lilaUlax, N.S. Peterboro',

A. maciider, £sIq., Inspector.
Agents in Ureat Britain.-London, ilank ofM1ont-

rei, 9Bitrhebin Lana, Lombard Street. London Coa-
ainittee-tobrL Ulllespie, Eu., Sir Joh lltoe, Bart.,

K .c. M.G.
liter t.ret lriTn.-Londou, The Bank of

Fnglainnd; The London & Westmiiinster tank: The
Union Bank of London. Liverpool, The Balk of
Liverpool. Scotlind, hie itiilt Linen Compianiy
and lIraniicice.gents in tIe United SYate.-New Vork, R tichard
Bel i and U .F. Snithers, 59 Wall Street. Chicago,
Baik o Qaontreat, 15,1 ndlison Street.
BiîJiikers in& Unitiled State..-New Yort,,Thae Iank t
NeV York, N.B.A.; Thn 3ercinîts' National Baik.

oston, Th0 Mterchatns' National ian k. Bunitbto, hie
Fî'arimoers' and Mechanic' National l5ank. San Fria-

cIsco, Tie BanK et British Colombia.
lonial.îd:le'oreign, Go riponatent-St.John's,
fc., he Union tBank ot Newfouandiit.' British

(oltniblia, The Itantk ot ttrItishl Columabin. New Zea-
tan, t lIan of Ne -ealiind. ladia, China,
Japain, Australta-Orieital Bank Corporation.

(Issue Circular Roles and Letier.1 of Credit for
'Iavelle available it all parts if the world.)

EXC HANGE BAN K
OF CANADA.

C. PTA L PA ID UP $7, 000,000

READ OFFICE, MONT7EAL.

DRECTORS.
M. l GAULT President.

T. CA.VERIILL, . . .. Vice-'resident.

A. W Ogilvie, Thonias Ti"in,
E. . Greene Jarnes Orathern,

Alex. Btntin.

C- R. MURRAYCash er.
GUO. BURN,..inspecto

* RANCRES,
Hannilton, Ont. .M. Courisell Manager.

Aylner, Ont. . J. G. Billett, do
Park Hill, Ont D. E. Cameron, do,
Bedford, P.Q.. . T. L. Rogers do
Joliette, P.Q. . Rl. Terrouix, .r,, do.

AGENCIES,-
Quebec, Owen furplay
Vanleytèld, D. R Pease.

FOREIGN AGENTS,
DoN :Te Al an (Ltnilted.

NEW Xoi or -The National Baitk of Com-
Incie; MaSSre. ]:ilters, McGowan & Co., 63

WaIl Stteet.
rtoAÅo :-Utnion National Bank.

Sterlig an Aniean Exchatge bonîght and
old Iln'trest ailowed on Depona t.

pronnptly gnnd renitted for
a OWest rattes.

Thec Chaartered Itanics.

BRITISH NORTH AMERICA.
[neorporated by Royal Charler.

Paid-up Capital, £1000,000 Sterling

London 0ffice-3 Clement l Late, Lombard S.

CoUIC OP DIIZECTORS.

.1othn .Tami's Cal r, Ir. J. B. Kaetnll,
lienry It. nrrar, J. J. Kingsford,
Alexaander Gilleieit, Frederic LIubbock,
Richard Il. Glyn, A. Il. Phailpottn,

W. Bu11rnleyllume, J, Murray Robertson.
Secretary-it. W. izADornI..

Il tAo OiPaiOR INai CAAes.-St. Jamnes St., Moutrei .
tt.. iGnNixanu , General Manager.

W.M. GntieNAh, aInspectr.

Branches and Agencies in Canada.
London, ];Ingston, Frledericton, N.13.
lirantford, Ottawa, Moncton, N.
l'aris, Arnprior, laltiiuc, N.S

Dunnvilte B itenrew, Victoria, iC.
lianitn ÀMontreal, Stanley, B.C.
Toronto, Quebec,

Natanee, St. John, N.il.
Agints in the Uniled States

Naw Yontit.-D. A. Meravishî and G. M. Mtorris,
Agenits.

Sm FRAe to.-A. McKinlay and Il. W.
Gterny, Agentm.

LODOa 3xANKEno.-The ak Egan and
lesiar. lyn & Co.

Foreign -Agents.-Llerpaool-Baxk of Liverpool.
Aistralla-Unaion Bliaik tif Australia. New Zealanad
-Union Bank of Australia, Bank ofNew Zealaind.

tnila, Cninanddapan--CarteredMercantileBank
of india, London and Chin; Agra lank, Linited.

W'est Indics, Colonial Bank. :lnsris-Messra. Mar-
cuard, Andre & (J.

THE MOLSONS BANK
INCOrI'OnATlCD MY ACT Ol PAIIAMENT, 185.

Capital, $2,000,000 Rest, $540 000

READ OFFICE, MONTREAL.

Dirceore.
Jouta Mtoasom Ena 1 .,-. President.

]ai, ls. WonutAN, 1 P. Vice-Presdent.
TtoarAs CtAMoP, Esq. W. Smraiait, eq.

.JAn. CLAXoON Ea.Ilon DL. MAaa,Eanoo

Fi. WO LFERISTAN THlOMAS,* Canhier.
M. .ET.ON - -- Inspector.

Branches of T Moisons Bank.
frockitte, Militbrnok, ,Toron to,

.Sxeter, Ntlorrisburg, Pindelsr,
ingerolt, Oen Snd Sorel, P.Q.
London,. Silt1lls Camtapbellito, N. t.
Aleu oratd St. Thomzas

AGENTS:IN .TiE DOM11INIOlN.
Qieiec and Oaatnrio-Bank of Montrentanld lia
leev.Brtinswick-1ank of N Brunswick, St. John.

Nlova Scotla-Balifax ]anking Compan, and lis
Branchesa., :. -

prince E(itmnral lanand-Me rchais BOA of al-
fax, CharlottÉtonn & Suianiersit o

Neufoundltnnd-Co ercial Bitank of Nowfound-
Iant, St Jolins.

AGENTS tI UNOITED .iTATE.
Nwcia Tork-MIechanies' National Dank, Menare

Morton, Blis & Co., Miessnrs. U. F. Snithe '& W.
Watson; Boston, Merclanits National Bank; Port-

taid, Casco National Bilankt; Chicago, First Nationln
lnak; GCelnait Conmnurciat Nationa' lnîte

Jietroit. Secnd Nationa ikank; Bllflit, Fe'rmera
and Mechane' Nationaluank; Milticaltkee, Wistonl-
sin Marine alla lire lnsurance Co. Bank; Toledo,Second Nationa.l Baik.

AGENTS tN OatET nRITAlIi.
London-Bank of Montreal. Messrs. Glyn, M111,Carri. & Co. Meesre. Morton,, Nose & Go.
Collections ti 4de ln ait parta e t.e Domînion andreturins promptly InKtited at lowest rates of cx-chiange?.

The Clartered Jlaoks.

cEROHANTS' SANX
OF CANADA.

Capital - $9,o ,oOo.

lF.AD OFFICE. - AONTRIE'A L

fuN. JOIIN IIAMILTON, - Presidnat
.OLN McLENNAN, - - Vcc-President

Board of Directors.

Str 1"igla ttati, Hector M(aceliezte. Epq.
Aiidrewî' Altan, iEsq. Robt. Anderson, Ehq

Damae Massn, lesq. VI. Darling, Esq.
.o1atn ti lodgson.

GEORGE IHAJGUE, - (erai Mannger

uAliun A1s AN
Toronto. wapanee.
Hi iianiton. Brampton.
Ktingston. 1Etora.
Bielleville. Atalnte.
London. Kinicardite.
Catan. Orangeile.

(ait. Pmbroke.
Ottawa. Mitchell.
li1idsor. Waterloo, Ont.

Ingersoll. St. John's, Que.
St. honms St. tlynethttîe.
Stratford. Sorel.
Berlin. Itenfrew.
OWen Sotnd. Ileauhatarnoia.
W'alkerton. Glanlanoquea.

Prescott. Winnaatipeg, Manitoba.
Perth. Montreat.
Levts.

Agent i (Ireat Bri/ain.-London, Morcanit l
Bank ai Canada, 3l Lombard Street. Loaadon comni-aitttec-SIr Wmia J. V. Bny-nes, Bart., IL E. 3ent-

goanerie, Esq., Thomas Mittnan, Eiiq., BlUG 11i MUit
Manager.

Banker in Orcat Britain -The London Joint
Stock lank, The Bank of Scotland.

Agent in New York.-W. J. Ingrain and Jnames
Golie, 62 Watl Street.

Bank in Neto York.-The National Bank of the
Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

11EAD OFFICE, i ONTREAL

C. S. CHERRIER, Esq., President.
C. J. COURSOL, Esq., Vice-President.

A A. TROTERnit, Esq., cashiter.

FOJREIGN AGENTB.

London-Gynn, Maluta, Curre & Co.
lNe1 Yorkt-National Bank of the Rehlubltc.
Quebec Agency-La Banque Natioatle.

City & District Savinigs Banlk.
-Head Oice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President . . EDWARD UIIJRPIY.
Vice-President, SIR PRANOIS IIINCKE.
Mantger, EDMOND J. BARBEAU.

BRANCH OFFICES.
Agenits.

No. 6i0 Catherine Street, .GAIel'Y.
la. 44e St. Joepha Street, - hY. 3ARBEAU

Point.st. Charles, Corner Wellington
ana St. Etienne Streete, - WM DAL.

The Blranches wllt bie open daily fron 10 ta a and
froma I ta 8 p.m.

INTEAlIST ALLGWED FOR DEPOSiTS
Collectione made Amiarican Greeacaiaaks aout

Excanigeon NewYr, London iait Pariat Ciurent
rates.
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-h. CLartered Banks.

THE CONSOLIDATED BANK
OF_ CANADA.

Capitalq __$4,000,000
»IECTO S :

President SIR FIRANCIS IINCKS, K.C.M.G.
Iontreal.

Vice-Presidenft: R. J RIIEKIE, Esq., Montreal.
I ON. ALEx. CA MPIREIJ., Sonator...........ToroniO
JOH N G.ANT,EQ....................310 real
1iuai LietSAN, ES.................... Montreat
Il um AKA l YLîomea, E'Q ............. •..MofrO,
W. W. Or ov1E, iEq............... ontreal

Jo.,N ItANKICN, EsQ.................... ontrea
RoIulo I. STEPENS, EsQt.................Montre 
WI,.IAMt.TliuoMsoŽ, Esq...................orosto

J. B. RENNY- - Generai Manager.
THOS. McCRAKEN-, Asst. Gen. Manager.
Arch. Camupbell,--- - - - -- Inspector.

BRANCIHES.

Lie, Chabîoiez Sqoure.
.Ayr. Newmarket.
lieritln New Hamuuorg.
Belleville. Seaforth.
Chatihan, St. Ualherinles.
Clinton. Sherbrooke.
Galt. ingham.
t tiantilton. W'oodstock.
Norwich.

TonoTO.
Do, Yonge street.

FO4REI<IN COlI&IESPO>N1ENTS.
Alliance alnk, (thintiitedl London
National itlumk of Scotlan,,d an,,d Brancies.
Natte,,,t ti,,k il relandand branches.
Ulster ilitiakmîg Com Buy, Uelfast.
Si[,tiera.e4 W,,tt,i, New York.
National Park Bank, New York.
]lank of the iteiîoblic, New York.
Iidder, Peabody & Co., Boston,.
Farmers' and 3 echaics' llatk, Buflio.
First National Baniik, Oswego.
Interest allowed on Dlposits, according to.arrange-

nent.
Letiero fOCredit grnitedo n, Englaid, Iroteland and

Scotland and on, Chlia, Jalipanl anld Waest Indîtios.

THE CANADIAN

Bank of Commerce.
Head Office,

Paid-up Capital

Rest -

Toronto.

- $6,000,000
- 1,900,000

DIRECTORS.
HoN. WILLIAM M1cIASTER, President.

]loN. A DAM HOPE, Vice-President.

Noa, narnhart Esq. n ns ,iie, Esq.
Williain Elliot, Esq. T.Sutherind Sisyner, Esq.
George 'aylor, Esq. Juo. . A rton, Est.

A. IL IcMaterEsq.

W. N. AND itSON General Manager.

Nro York-J. G. IIarper and .. H. Goadby, Agentse
Chicagyo-J. t. Orchard, Agent.

Barrie, Guelp, Sincoe,
lrantford, lmiton Stratird
CayIlgu,, Londe,, Stratfroy,
Ciaîi, Luca,,, Thnruid,
Colligwood, lre oronto,
D,,nd,. Orauiigeviieo, Trentonn,
Dunn,,vil , Ottawa,. Vtlkerlow,
Gtit, Peterboro', Windsor
Goderichi, St. Catharines Woodstock.

Sarnia,
Commerchil credits fssued for use in Europe, the

Eiat ad W det .ifdes, China, Japan, and South
A,,ierics.

Sterling and Amorican Exclngebougltand sold.
Collections made on hie most favorable terns.
Intercat allowed oi, deposits.

New York-The A merlesn Exclhanige National Bank
Lonîdon, Englandi-The Bhank of Scotland.

The Chartered Bainks.

EASTERN TOWNSHIPS BANK.
AUTIIORISED CAPITAL............... S1,500,000
CAP1TAL 'AILin .rei,i....... 1.328,68-1
IESElIVE UED........................ 00,000

Boarc of Directors.
IV. . HqeN1EKER, 11lrent

BltOIÇSVicePraidenit.
Il. Poniroy, E. O. lBrigian,
G. K. Foster, lon. J. Il. Pope.
A. A. Adams, G. G. Stevens.

lion. T. Lee Terrili.
Hcad Office-Slherbroolce, Que,

\\m. FARW'ELtL, Qasiner.

Branches.
Waterloo, Richmond,
Coaticook, Stanstead.
(Owitusville

Agents in Montreal-Janli of Montreal.
London, England-London & Gounty Bianks.
Boston-National Excaluftge BIik.
Collections made at all accessible points and

proniptly remnitted for.

ONTfAIO BOAI.
Capital Subscribed, $:3,000,000; Paid-up, S2,90,272;

Eterve Fund, i525,00a.

Efead Ofce, - Toronto, Ont.

DIRECTORS:
11ON. JOIIN SiMiSON.PRERIDE'T.
liON. W. P. IIOWLANDI,IoC-PRlEstDI1T.

MON. D. A. MACIiONALD.
(J. S. <Izo%%SiCI , SQ.
1. IIACKAYW EsQ.
W3t. MOUILL, Esq., MD.

A. M. SMIITII, EsQ.
D. FISHER, General Manager.

Agentfor the Governmnent if Ontario.
Branche,.- Gueiph. Lindsay, Montreal, Oshawa,

Peterboro' Ottawa, Port Ferry, Port IIope, Pom.
broke, Bownanville, Whitby Mount Forest,'oron.
to, Prince Arthur's Landing, Winnipeg.

Forcign Ageu .- London, Eg.-lItank of lon-
troel. New York-I. Delu an C. F. SmOithurs.
Boston-Tremont National Bank,

IMPERIAL BANK
0F CA N A D A.

Capital Authorîio-- - -- - - - - 1,000,000
Capital Paia up-- - - -- - - - - 833,000

DIRECTORS
IL S. IHOWLAND, Esq President
T. R. MUER RITT, E&q. ice- Presuent, St. Ca-

tharines,
JolN SMITu, Esa., T. R. WAI)SwOItTn, EsQ.
ION. JAS. R. EENSON, Wit. R sAy, Esq.

St. Catharines, R. OAmntu, E SQ.,
P. IuanES, Esq., Jotns FrtsIatn, Esq.,

D. R. WILKIE, (aslier.
HEAD OFFICE-TORONTO.

lBRANif iES-St. Catharines, Ilngersonll, Port Col-
borne, Welland, St. Thons and Dunnville.

AGt'rs IN LOSNON, Eo.-Bosnquel Salt CO.
AnENTaiS NEW YOK-liank of Montrol.
Gold and Currencv Drafts on New York and

Sterling Exchange bought and sold. Deposits
roceived and interest -tllowed. Prompt attention
paid to collect.ions.

Union Bank of Lower Canada.
CAPITAL - 2,000,000.

IEAD OFFICE, QUEBEC.

D3IRECTObRS.

CIIARLES E. LEVEY, Esq., Prde.
loN. JOLIN ShlAHPLES, Vice-President.

lion,. 000. ]r'ville 11011 i los. àleecvy,
D). j. I,olllsoil, E.sq., .1. Il. lten:eod, Esq.
Andrew I'homson lI.

Cashier-P MacEwer. Inspector-G.Il. Ialfour.
rlitAoniEs-Savhiigs lank (UîperTowni)M)tontreai.

Ottawa, ThreelRivers.
umnoN An irs.-Lîiondonl le London ad

County laituk. New York, N:ttional Pairk Batcnk.

The Chartcred Banks.

The Bank of Toronti
CANADA

Ineorponitetd 18505.

Capital, $2,000,000, Reserve Fund, SI,00

DIRECTORS:
Wrr.uLASi GiOODEuHlAM, P'reidirt.
.l AME G. WoRTB, Vice-President.

ILLIAMCAwTA, GEo MOoDRnAsh
A. x. T. FULToN, lENRY CAwYTURA

JAMEs APPl.EnE.

HEAD OFFICE. TORONTO.

DUINCAN COULSON, CAsu,:a.

. T.31 URNSIi, IserEoron

]MIANCHiES.
Mo RIAL J. ?ii|Urray Siith, Manager' P

J. Il. tRptr lanager; Conoun, J
Iienderson, aiLager; Foin lora. W. I.
Worth, Manlager; ituItq, , J. A. Stratthy, In
Manager; ST. CA'rinIN,,Es, E. D. loswell, in
Mancager; CoLLINGooD, G. W. Ilodgetts, lu
Manager.

BANNERS.
LONON, E<50a, The City liank; Nnw Yon,

tionial llank or Cûommerce, andi C. l. Sililber
W. Watson; Oswno, N.Y., Lake Ontario Na
niank; QuieEEc and OTTAWA, La lanque Natti

STADACONA BAN
QUE BEC.

CAPITAL,..$1000

Di R ECTORS.
A, JOSEPI....... ... reside,
lin;.P. G.AltsEA U. 3i1. P. P..,. Vice.-Pr

A. P. Caron, M. P. John]] RosS.
F. uneirnc, G. R. ltenfrew.
T'. 11 rnt, Joseph S11eb1yn, 3

T. LeDroit.

VM. R. DEAN, Caslier.
Agents Ii the Donieton--Bank or Monireai.

New York-U. F. Smlitilers and W. Wa
Cnicago,-ink of àlontreaf.
Londo,,<lngland, National Bank ofSeo

Bank of Ottawa,
OTTAWA.

DlIRECTOItS:
JAMES MACLAREN, Esq. President.
CIIAIi.LES MAGEE, Esq., Vice-Presiden

C. T. Bate. Esq. Alexanider Frasar
Poit. llackburns, rsq., I.P. Alti t iliour, E
lin,,. ueige Br yson. , George luy, Esq.

flon. L. IL. Chutrchi, M.P.P.

l'A 111011 IOB TSON,

.Agecy-Arnîpnîor Agents n Canada-Can
Bank et Cnomerce. lE Ygrk-J. a. il
& -)-Il. ttnadby. London, Eeig.-Altantec
lliited.

TO BE PUBLIGHED SHORTLY,

The Financial Grisis and Commer
Depression of 1873, '%7; '75, "76

WITU RAoTIOAL OnSERVATIONS ON CANA
DANKING.

1[à A. A. TAILLON, E

lB E tAolNE, Sorel.

Thi s volume, tbe result of close observatio
stutdy, of the causes whiuici have leui te the diso
zation of tratde and commerce, and th derang
of the Ililacial conditiois of the country fias
prepared ivitli great care, nud will be found o
gratest practical utility te al men of bius1ess.

Canvassig Agents wtllshortly sol icit subscrip
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Finanel al.

TKE HAMILTON
Provident and Loan Society.

W. E. SANDIronln-Vce.Prsident.
alpital (autiorzed to date) ......... 1.000.0.00

capital..................... 950,21910.00
Yaid-up Lapia.................. .... (1 ,740
]tesecrve, Fuind...............,.. ....... (1500 .00
Total Aes ..............s. 1,074,4104 Ù0

[ONEYÝ ADVANCeD on the securityol Iteil
Estite on the miost tavorsible ternis.

MONEY lECEIVE D ON DEIOSIT and interest
allowved ait 5 and 6 per cent, p'er. anuumi.

OFFICIC,

KING STREET, HAMILTON.
il. D. C.AMEICON, Treasuirer.

THE ONTARIO
SA VINGS & INVESTAMENT SOCIETY.

Subscribed CapItal - $1,000,i00
Ilatid up, - - - - - 21.000
Iteserve Fund, - . - . 124,300

Monley loaned on Real E3tato Securities only.
M11unicipd and SIhool Section Dblieitures pur-
chasied.

SAVINGS BOANK ICIANCtI.
Interest allowed on Deposits, at the rate of 5 or6

e ILLTAM V. BULLEN,
Manaiger.

Olice Cor. Richmond & Carling St8.,
London, Ontario.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, .. . ONT.

(lieontonaYrTo:, 184G.)
raid up Capital -- --- - - 3963,461
Reserve Fund- - - - - - - - - 204,000
Total Assets • • --------- 1,895,819

Money advanceii on the sqcurity of imiproved fari
proyerty On fivoorabe terms.

M1fORTOAGES PURCHAsED.
Interet allow:ù oit Deposits at the mie of 5 and 0 per

cent. lier iî moiuii.
Ollie: 4412 Iticlî.%OtIiS.

London, Ont.

1ANA Orn.

Leadling.Wiiolesafle T1radeo or Monîtreaîl.

CO0T TO0N, CON N A.L,:& CO.,
3 Mecat Exchiange, AlonhealZ. .

CONNAL, COTTON & CO.,
97 lWest George Street, Glagow.

Successors to liurrison, MacIni & Co.,
epresentCig ina Cnada CHAS. TlNNENT & CO.,

st. Itotlox, Glasgow-nl Soda, Soda Asti, IlleaLchiniig.
P iowder, RoIl Sunlîliir. 11. J. ENTIIOVEN & S01AS
Londoi-'ig Lead. Wlt. LANG, Jr., & Co., Gisigow
--- led Loa, Litimrge. J & Il. TENNANT, WIell
Park lIrewery, Gtasgow-ludia PaIe AIL and Porter,
aml Otiier %vell-known hIouses. AIso. Scotch Ttelied
sigav, Liteed Gi, Tin PlIatee, Sheet Zinc, etc., etc.

f["0rders for any of the above or otier godsexecit.
ted in n artih markets n beet pîosiitle toris.

LEO EARMBUrE 1.
BRtOKER & COMMlISSION MERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., ulO R T R EA L

W. E. M. RLO BITAILLE,
Geneoral Comissionî Metrchnlt,, ndi Whlneale

Agent. D~pot : Young's LuildIng, 73 Poter St.,
and 20 Sault-au-Matelot St., opposite Stadacona
Bale ower TownI, Quebc. .

Chlleap Goos. Well Servedt. Job Lot. Termns easy.

Leading Stock Eroker of ItIontreal.

WILLIAM SACHE,
STOCK BROKER,

.Alemîîber iMontreal Stock rîchinge.
OFFICE.

90 ST FRANCOIS XAVIEll STIREIT.

RUUS YAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chenzicals, Piq Iron, -c.,
5 ST. SACRAMENT ST.,

IONTREAL.

FRANK BOND & 00.,
BROKERS,

7 ST. SACRAMENT STREET, MONTREAL.

Stocks bonglit in sol at è per cent. Coiiiissioii
011 hie par vaflue %wici $6000 or ovor.

FENWICK & BOND,
STOCK BROKERS,

(Motîitr'iiL STIoeît Excuai)

OFPIC E :
No. 4 MEIECHANITS EZCHANGE, I1 T. 3ACRAMlENT DT.

J. R. MIDDLEXISS & 00.
' BANKiERS,

F'inancial and Genom1a Agents,

STOCKS, BONDS AND DEBENTURES,

&Sf3a and profitable investimnts secured for
clIents.

ORDERS PUNCTUALLY ATTENDED TO.

115 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON
BROKE iRS,

North British & Mercantilelnsurance Building
MONTRtEAL,

Meniers of the Stock Exchange.
ConugroDeNsr.-The iBank orAloitontre, Lon.

don. Messrs. Morton, so & Co.. Ltondon; Itie
Bank ol*Scothtîid fin Ediiibirgti, G4 lasgow aui butn
ce; Messr. Cinilnn Co.. New-York.

RITCHIE & NOTT,
STOCK BROKER S,

< Meners of the .lontreal Stork lirc,)
Ofiee No. o ltOSPrAL STI'ICIMTE.

Stock bonglit and soild for casi or nn litargt. In vest-
hmenits maiide or realIl.oL bLeuis nîegoîtiated. All inivi,,-
llents maunle tIrougti s iiu1ti be periodieally repoite.d

uîpoîî, andi tthe initerenl, of tlI oîr cljints will receire our
most creful and iiiniediate attention.
JAMES C. IriTi. JIHN q. NO'T.

J. D. CRAWF'ORD & 00.,
0f the Montreal Stock Euxchauge,

Solck Share Broe,67trs,
CoRNUER PITOt'5AL Sr. AND EXCHIANog

Gouîrr,

. h1.* Crawford. IYIO.'mltnL.3. D.Crawfrd..Geo. W. Hamilton,

Leaîdingi Sitcit Br'okîrs of Tîronîts.

HOPE & TEMPLE,
$'tock Brokers and Estate Agents

18 KlING STREET EiASI,
TORONTO.

W. llor, R inTnm
H. L. H 1 M E & CO.

zo KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c.

Stocks, Debentuirs, Mortgatges, &c., bîougt
andl sol i.

N R.-The Stock Echiange iatiendfled diaily.

JAMES & PHILIP BROWNE,
_E7 M% ._ mMZ E D ,

STOCK BROKERS.
Menbers ofthe Toronto Stock Exchlange,

Dealers fin Sterlinig exciange, Bank Stocks, Di-
lircs, M ri g s, Se.. Il. S. Curreicy. Silver :iid

lîiind. Dits loNew York issuiedi in (oli anîd com-
reney. oipt a1ttenttoin given to Collectioni. Ad-
vauces tade on Securities.

No. 64 Yonge Streei, - - TORONTO.

W. B. PRIPPS & SON.
Bankers and Stock Brokers,

Toronto Sftrect, opposite old P8ost Ojlicc,
V. Il. Pl'irra. W. AnTrnui Paîll'trrs.

Memubers of the Toronto Stock Exchange.
Sterling and New York Exchange Bouglt

and Sold, Stotks carried on Margin.

MURDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estate and General Commission Agents,

Oum'u.i Am> Waumîouss:

Il FRONT STREET, EAST.

P. O. Eox 494. Toronto.

A. T. M' 0 RD JR. & 0 0.
58A ELAI DE STR EEET, EAST,

Toronto.
STOCK BROKERS

AND

GENERA L AGEI TS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

Geieral Agents for the whole Dominion.

LEGGAT& JOHNSON,
MiANUFAiCTrEn ole

so0TS & sHOES,
11AVE REMOVED TO

39 &41 WILLIAM ST., MONTRE AL.
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PUBLIC ACCOUNTANT
AND>

OF'FICI.NL ASSIGNEE.

Commissioner for taking Affida~vits to bc used
i.n th-, Province of otarjo,

111IONTIEAL.

Perkiùs, Beausolil & Perkiuis
Assignees & Accotntanis,

(30 ST. JAMES STREET,

A. *h M 'E K NS H i. 4111t1 (jtlie'itl Asigitîe.
C: < oi.i. t)tisia AeaIiuttt.
A I.iLN. 'N. ilElIli lXS, Aceettîttali.

JOHN S. SiIEARER,

f, ni SACR AMET KtU t' u<RM, MItNTUE:IA L.

THIOXAS M4ILLER,
Accountant aud Officii Assigflec

Sîtocial. Attention, givaut te Iîislvei cy Buiness.

set .tittit tot,îîrstittrst

Office, Ocid Fellows Elock, Maîrket Square,
STILATYOILD, O NT.

LA dO/E, PERRAilUL T & SEA THt

6.l, 6686 Sc. .itesSt., 1,LCOl

DUPUV7 TAYLO)R &DUFF9
ýoffciai Assign.-es, Accoutntmi,

Comm issioniers ./kir t akinqf Affidt'îtits,

153N4>II I)11I< ieIa E5<T,!"
Oet'iaii< INCIANG 1te IoTlAL

*lîiii a 'r ~ icur PHoîiisn ie c lit nttritî

RIIIND &FULJTON,

26 ST. PEAK COIS XAVIERZ ST.,

EVAN]S & IDDELL,
PUBLIC ACCOUNTANTS,

E D:1WAÀR D EVY1A NS,
OFFICIAL' Âss1GNE E,

22 ST. JOHN'SZ'1?EET, :MONY'EL

A ,sNgimes altla Acco lii alilm.

STEWART) Dupuy & Co.,
il couintants & Officiai Assignees

M'ERCIIANTS' EXCHIANGE,
MONTBEAL.

JAMES DOU G ALL.,
ACCO UNTAN T,,

No. 2 Ilrchants Exclingc Court,
lu IiOSl'I'IAL SIRIET, I O N TI EAi.

D. S. EASTWOOD,
Officiai >4ssignee, Accoantit,

ANDî
SiENCEICA L <Er, '

DOIJTRE & WBiITTON,

m)i 1IT. FIlANCOIS XAI51ST.,

A, î,rsa Dou'î'tie, A. .. 'î 'rO .

Cochrane, Lewis & Co.,
15 HOSPITAL STREET,

l MONTiOt< MU .

LEWIS &, GcéHRANE,
G LA S G W.

Coltii.sloui (Mrchatttt , G ,eiie'rtt Agent8.

Otilert for execulii in lu Jitiit s t s ce
Cl l(Iiis Ieiroiiti iii tioiint

GSFIXTURES.
A, i. iu :d vairiid assorlinient

Mroiuzad alla. OuystmIl GaNaIlerm

ROB ERT MiTCHELL & CO.,

Corner of' St. 3? ter and Craig Strcets.

M's MULLI N &t GO.,
.TAMSAW 4t-'PLANING MILLS,

Sotl, Sidae Colluai, N'cx lte(Iîîuîlt's Sqigttr ileli,îerv.

AIl surt,; and dimensaionsi 0f

Suitluble for lltuiiliiigp
cuîîstatly ou littd or- Som e ,te order.

SEASO.NED & PLAI4I:I LUM13ER
ofevîery ,lceclriiîtiOii, alivoys iu Stock, lit LO0weut

Malrket 3!ritea.

Planig aiid Sauig, at iverylov Rates

1beadig lloeraIe 'Irrade of N1iouttri

7.73

casl.

Wu & F. P.. IURRIE & COM,
100 GREY NUN ST., Montreal,

!tuportr or 111, rme, lPar tu-o, lij'rtfe .,

fhtertî: l Éc li C'a,aPae.'i ' i

Iligut, Tiin, Rivets, volluid %iîtibie,
[uigut Holir, I rois W irc, I :uGiat

SItuaI Guiîiîor, Steel WVire, Pori land ceuient
A titinisly, cliss, Hlaiadît Haemnt
Sheet 7iuic, Painîs, 1'aving Tules,
Iligot Zi le, Firl H Iay, Gais ass
t'ig LadL", -Fille H mars, UHhtn ncy Tops,Dry RIed Luthl, leire Bricks, Fitais
Dry IV'(, Lend, DRAIN PIPES,

Patenit Ienctustie Paving Tuaes, &c.

MANUYACTURIOM1
SOFA CHAIRS AND BEOSTEADS.

A Iiiga stoekz nluaiyt; oit tiaiîd.

SHAW BIROS. &,CASILS,
TAN NEES

AND0 DICALERS IN

H/DES &LE/I THERe
l'à Recollot Street, Moitreal.

CASSILS, STINSON & CO.
IMPOiCTEIS OF

Foreign Lea thers, Prune//as and
Sh oe Fin dings,

LEATHER COMIÉE ISSION X1EROH&NTS,
Nu. 10 1,EMOINE SIrREET,

MONTREAL.,

ARCHD. If. C.ASSILS. CHAS. STrllSON

:Bo 1ots and ShopsWholosale
St. Peter &St. Sacrament Streetu,

1Mt. il COCHIRANE, '
HUIAS. CASSIL,3 MONTREAL.

AXES, HOIDEN'T & CO.
Matîufitcturersof, and IVlîalc5sle Deaiers i a

596,598,600,602 &604 OraigSt., Montreal.

A. large and ivelI assorted stock' cônstautly
ors luud, specially adapted to te wants of tise
country trade.

LACANARDIEFRE,
Beauport Road, Quebeo.,

One mile rro m thse Dorchester lîg, aal
property, %vorth S14,000,' to',ho sold fur issif
tie eput; Coachs lieuse, Stables, &e.

,',pplyý ta L~OUIS LECLERIO,
, eotâry, Queise,.

St
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Leading 'aolesale Trade or Montreal.

BEATTIE & BROSTER,
IMPORTERS

T E A S,
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,
.MONTREAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WIOLES.ILE GROCERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONARUE & 00.,
IMPORTERS

AND WIIOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. HENRY STS.,
tONTREA L.

Samples sent by mail when desired.

THOMAS H. 00X,
Importer and Dealer in

- Teas, Wines,
and General Groceries,

WROLESALE,
478 St. Paul and 399 CommiSsioners

Street,
MONTREAL.

GOSTELLO BROS>,
IMPORTERS

Whoiesale, GrOcer,

WINE & SPIEIT MERCHAN'TS,

49 ST. PETER STREET,
MONTREAL.

E. E. GILBERT & SONS,
- orANUo'AOTtnEuS di,

PORTABLE AND STATIONARY

' E N'GTN E S,
Steam Pumps, 'Sh'afting, Pulleys, &c.

Office :

722 ST. JOSEPHISTEET,
MONTREAL.'

Leading Vholesale Trade orMtioitreaI.

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,

Canada Lead 'and Saw Works,
WVOR KS:

Queen, William andi Daihousie Sireets.
O/ic and W arehouse-20 Wlellington, Street,

MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission Verchants,
MONTREAL,

ALSo, IN

NEW YORK and LIVERFOOL.

Ontario Aieertislements.

Encourage Home Manufactuies,

Rosamond Woolen Col,
ALMONTE, Ont.

FIRST PRIZE.
The GoLD MEDAL awarded by the British

Conmissioners at the Centennial Exhibition,
Philadelphia, for the best TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

R. ROSAiMIOND, Ie'redent Md Msusging

F. STEPHEN & CO., SellinA
el I r P A. 1.

EDWARD JAMES & SO1S
PLYMOUTHE, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultrama-

rine all Blues.

Every Description or WASHING POWDERS

PRIZE M11EDAL RICE STARClf.

Sole Agent for the Doininion and United States

JAMES LOBB,
TORONT

THE LONDON

Oil Refining Company
Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & 00-,
WIIOLESALE

DRY .GOODS
IMPORTERS,

LONDON, ONTARIO.

Leadling Iwiolesnile Trade of Plontreai1

JAMES JACK & CO
(Laite Sinclair, fack îj- Co.,)

1pholesale Gr'ocers,
rOa:TEns OP

EAST & VEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peler and Lemoine SIe.,

MdONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c..,
MANUFAC1URiEltS OF

Brooms, Brushes, Woodlei
AND) ILlLOW WRE

91 to 97 ST. PETER STREET,
MONTRE AL.

56 to 58 FRONT ST11E[T,
WomorrWo.

ORATHIERN & CAVEIRIILL
IMPORTERS OF 115DWAIUI, iRON, s1LEEL,

Tin, Canada Plates, WindoW Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AGENTs, VLEULL Murr.WGNE ZINU Co.

CANADA PAPER 00.,
(L I M I TED,)

Late ANGUS, LOGAN & Co,
,,nufacturers of News, Books and Coloured

.Priningî J "pers,
ENVELOPE PA'EIRS AID ENI'ELOIES,

M sullooi, BrownUreyand StI 8 raw rn iug iapci s,
Itooflng Fol I. and àIatlk 1>111c, Sttriotturd tsud
Paper Bags, Cards and Card Board.

Blank Boolks.
Tmiporters of every description of flue

WRItTI2NG AND JOBBING PAPEllS. ENA3EL.
LED PAPESS. ENVELOIES.

Millp at Windsor, Sherbrooke and Fortneuf.
374, 376, 378 ST. Paul Street. Montroal.

WM, BARBOUR & SONS,
IRISH- FLAX TH-READ

LISBIURN.

Linen Machine Thread, Wax Machine Throad
Shoe Thread. Saddlers' Throad, Gilliig

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole ilgents for the Dominion,

1 &3 ST. hELEN STREET,
M11ONTICEAL.

1
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Lcadtig %Vholesaile Trade of Montreal.

McLACHLAN BROS.
& COMPANY,

Ilave romoved into New tuad Connoditous
pureises,

480 St. Paul & 401 Commissioners Sts.
hvy aire nc ready te serve customners.

Stoct Is wvIl assorted.

ORCDIERS have Propllt Attentloi.

J. S. MaLACILAN. W. McLACHLAN.
CHARLES MORTON.

LeadinEg Whiolesale Trade or lMottreal.

ROBERTSONS, LINTON
& COMPANY,

LEMOINE & ST. HELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock now complete in all ertments.

March 7, 1877.

CROIL, TAIT & CO., BROWN, TAYLOR & CO.,
IMPORTERS OF

W9 OLESAILE,

No. 20A McGILL STRE ET

ROBT. DUNN & CO.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

GLARK'S ELEPHANT

SPOOL COTTON,
Has the Highest Testimonials in the

Market.
The followIng Sewing Mnehine Companies recom-

mend their clstomners and the ,nbli to use this
COTTON THiREADJ ONLY wathu theirMacines.

WIEELIR & WILS ON Manufrg Co.
SINGER lanurg Ca.

iOWE Machaine Co.
RAYM1tOND Sowing Machine Co.

C. W. WILLIAMS Sew'g Machine Co.

Wholcsalo. ImPortirs 0113 slpplied.

WALTER WILSON & 00.,
Solo Agerts, Nos. 1 and 3 St. Helen Street.

IMPORTEIiS

Leading WIsolesale Trade of n11ssztl.I.

GEORGE WiNKS & Co0,
Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albe Buildings,

VICTORIA SQUARE,

CORtNER OF

McGILL & BONAVENTURE STS
STAPLE AND FANCY

D RY- GO D0[S, BELDING, PAUL& CO.,
WIIOLESALE.

162 McGILL ST., MONTREAL.
JOIIN STEVM',SON flROWN. INNES M. TAYLOR.

ANTHONY MCKEAND & CO.5
ANÂIUFACTURE18' AGENSTS,

14 St. Helen St., Montreal.
-- :0:--

Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

ANTHONY AIKEAND. JAS. M. COcH ttANE.

COPLAND & MCLAREN,
Importers and. Manufacturers

WE LLINGTON & GREY NUAI STS.,
MONTIIEAL.

Pig Iron, Galvanized & Black. Shoot
Iron,

General Supplies for Foundries
Fire Bricks and Fire Clcy,
Drain Pipes and Branches,
Chi muey Tops and Linings,
Garden Vases and Edging,
Cenent, Portland, tornan and Water-

Lime,
Tiles and Flue Coers,
Wheelbarrows for Exccavator5s
Garden Wheelbarrows,
White Lead, Paints, ils, Turpentine,

&c. &c., &c., &C

MALnFAnTURaRS o

achine Twist
Se o ng S lks,

Tailors' Tw sts,
Embroidery and Saddlers' Silks,

16 Bo aventu re Street
IONTRIEA~L.

SALES-ROOMS IN THE U. S.
Nev York, 510 Ilroadwy P hi n, Cor. 6t
Chiengo, 198 Est iIadi- t1 151 ridre Streets.

soit Street, Boston, G5 Suneer St.
Cinciniiati, 50 Wlest lith St. Louis, 001 Nort, Ith

Street. Street.
W. S. ;rown & Co., gents liarkeit St., Su

Francisco.

-The Directors of tlie Citiens' Insumraco
Comupanîy of cannd.1 have nude a en11 of 5 per
cent. on the subscribed capital stock.

- Boston's total subscriptions for the St.
John fire sufferers tu Sunlday was 4ti,id

- lionas & Co., woollen conIission ier

ch u t, of New Youik, fiOled last week liabili-
ties $450,000.

cargo ofsalt fromn i scrpnol arrivcd per

si nfictan t" at Queuec, Friday die
assurnce is beng leIl on it.

- The aunai exlii ion of thie Western

Ontario: Dairyneîî's Association %vil[ b liel
at Stratford, Septemer 19, 20, aud 21.

-'rvo loronî ives fur theNVester contti es
iai!way arrived at lat tax from Portand oi

T 'iesdaiy.î

- te cost vf the 'aris Ipj'q'osition of 1978
i, estim,,ated ati35 1300 francs, or about 57,
002,000.

ù
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Leadin:îr W1Iaoleusle Trade ot'lIontreaîl.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Bolier Iron & fubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-OOATED TUI3NG.

AGENTS FOR
MORRIS, TASRER & 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,
24 to 34 King and Queen Streets, Montreal,

MAeKiR On

Sieams Engiinea, Steam Boilera, ]1oiOIng Eng~ines,
Stcanm p, CiîcularSaw31ii1a UinrkMRUilla,Water

111s, 3UU ( IeariUg,agers aud 1'ullies, ilatid am
2'ower IloiSts for Wareloues, &U , also, sole 3Man u
facturera of
Mlare'h Patent Stonte aid Ore Breaker,

with Untented improvemients.
"ASIWITR'S" PatOnt Hydraulie Lift.

ANI AGENT Foit

WATERS' PIERFECT eNGINI GOVLitNOit.
And HT.eald & Sisecos entrifugal Pumps.

- A new Cuban loan, for the expenses of the
iiext campaign, bas been started, with an ad-
vance of $25,000,000 by the pronoters of the
scelme.

-Port lope holds a Union Exhibition ii
September; one of nany of the kind now be-
coming popular in the rising towns of Ontario,
aind of great service as regards comspetition.

-- 8,000 will be offered in prizes at the
lailtoin Central Fair this scason tlie exhibi-

tion, ii an agricultural sense, is expected to b)e
the best ever held.

- At London, Ont., Saturday, tle bankrupt
stock of J. J. ,O. liggins & co., grocers, wias
soid to a Hamilton firm for G44 per cent. on the
invoice cost.

- A special general meeting of the siarehold-
ers of the M1ontreal and Oity of Ottawa Junc-
tioi Railway Comspanîy is anniîonuced to bc
lield at Lancaster, Ont., on Tuesday, 5tl
Septenber, 1877.

- It will be observed elsewliere that the
Banque du Peuple announce a smi-annual
dividend of three per cent. for the clrrent six
mîontlis on the capital Stock of the Comnpany,
payable on Mîoiday, 3rd September prox.

- The Secretary of tho United States Treas-
uiry, this week directed the Assistant-Trea-
surer at New York to sell $1,000,000 gold,
sale being to redeem United States notes by
reason of the issue of National Banîîk notes.

-A prominent Dinlas, Ont., oil man has
just succeeded in striking a pîaying oil well ai
Petrolia. This is the second new well that- lias
been discovered lately and Dndas mien in both
coss are the enterprising proprietors.

-Wheatis soplump thisyear thatit bursts the
chiajf and shells with the most careful hanidling.
Even wlien reaped a few days before it lias
reached the "l dead-ripe" stage, lthe lois froni
shelling is fonnl to be coosiderable.

Qumebecadvicesof Wednesdaymention Ihat

Leing Wh1olesale Trade of lWontreal.

GREENE & SONS,

ÂATZ, CAPSFZRS
BUFFALO ROBES.

LADIES' PURS, SCOTCH CAPS,
GENTS' PURS, C CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, XOCCASINS.

21/ Lctrge cnd CompZete JZsso7't7feft.

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STRET,

a large quiantity of dry goods and other ier-
chandize, ex S.8. I Ontario " 'lre much daniaged
by aiter, through the-vessel having sprung il
leak.

- The wlieat harvest is Kansas is pronoiicmed
the best yet reaped in that State. The average
yield will flot be under tweuty buislils tu the
acre, and it is wortlh over one dollar lier bilsliel,
delivemed on the line of tihe railroad for shipient.

-- li the year l8t0 soce 167 pounds of wool
were rettiined as being the total iniports 'from
Australia into Great Britian. Ii the ytar I8G
the quantity was 263,850,597 pounds. The
increase has been chiefly since 1860.

- It appears the attairs of ih cntle fihm o?
Thomas GriflIth & Co., Toronto, hav undergonîe
another rinisackiiig by the creditors the past
week, the asscti being noN placed ait 1t,000, a
deficiency of $8,000 on Ile previoisly alleged
liambilities.

-The large foreign trade of Caslifo inia in
fruit and ines becoimes no imyslcy whes it is
known Iliit tIe Stalo lias 3,800,000 fruit trees
and 35,000,000 grapevines, and harvests fron
3)0,000,000 to 500,000,000 pounds of fruit
yearly.

- Counterfeit $10 bills of the Bank of Britisli
North Aimerica, Ottawa branch, ere in cci-
lation in the latter city last week. The execi-
tien, it is stated, is poor, especially the grecn
tinting in thL body whichl is lunch darker thain
tie geiine. Two men have been arrested.

- It la stated that one of Iloitreatl's largest
capitalists lias jiust purchased the Lake Aitislie
Oit Vells property, N.S., intending to inprove
andi developie stili fuirther its resourccs. The
propierty is aioig the nost viluable on tl
continent.

- Siniuel Chpliron, asmall retailer of Levis,
Que., malade an, assignument Juîly 21t, iand calla
il meeting of his çreditors for t1e 7rh inst. Ile

was birit oit during the conungraion in
August last, and waa's only plrtially iimiel
for $2,000.

-The FishIery Commission held itc seeond
regulir sitting in Ilalifatx on 3londay. Lending
couisel on belialf of both coiitries were in
attendia nec ; proceedings throughout were pri-
vate the delilierations of the Commissioni aire
expected Io last several moilths.

-llie eflects of V. W. Ridouit, of Kingston,
a ldealer in clothing in a aiull wy, are in Ile
liandls of the sleriftS lie offers to pay lie per
cent. per ionth, of his iiidebtediies, about $1,-
600. [is assets are estiiiated at $250, which

c claimnedby his alterinat relative; but it is
siaid ti claiiii is not legal.

- The Tstecloial Itailroad eiployces at
Monctton object to the presnce of an oMlcial,
wliose diuiy it is to report iipon thlieir isicoi-
ducti aid sec (lat tiey give a fair day's work
for a fair day's cages, tIhe lattcr in haud duily
and punctually paid]. Litl reports say the
Siiuerinteilidait lias iivestigated the iatter and
told the disailbcted that they are fre e seek
employient elsewh'bere.

- According to tlie Crop reports received
ait th Agricultuira Departiiscnt Washington
Ihe yieldl of wliea. in the IUnited States will
reach 325,000,000 buisiels, abeing 50,000,000
butshels in excess of the crop of last year, aud
wvill leave a surplus in Ile country of 100,000,-

000 bushels for eliort.
-- Vlitaia Ottawa papserdenoinaites ".Milk-

pail Cliristianity" las been inaugurateId in
that city. 'le vendors of iilk are not alloved
to serve their cuîstomers ou Siunday, and siffr-
ing among·tle children is said te tu hue. rsuilt.
The (ouncil is catlled upon to interfero, anîd pre-
vent infant mortality.

- The,July return of dry goods importltioins

stthe portof' NeynYork make i favorable show-



TILE JOURNAL O COMMIflRCE-FINANCEB AN.D INSURANE REVIEW.

Leadis w oesi Tae reotea.

HENRY CHAPMAN & COD,
Moritrealt

Soleilgenmts in te Doiniion for:-
31essrs. Goniaiilez; Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Saa nInIuiî & Seons, Oliîrto, Ports.

Butler, Nepiliew & e., 'do. do.
PabloOliva Cat, TarrRgon .Rd

wmiles
Lail Irthers & o., Madeira, Madeira

Winîes.
Theo. Hloederer & Co., Illieins, Chami-

pagnes.
Louis Reioit, Epernay, Champagnes.

41 Cuuol & Fil é& Co., Bordeaux, Fruits &c.
nei'it, Castillot & Co., Cognac, Brau-
diea.

A. Houtnan & Co., Sclieilami, Gins.
R. Thorne & Soms, Greiielnck, Whiskies.
WI. ijiy, Fairunti &. Co., Glasgow,

itiei & Co., Lbiverpool, Export Bot-
tiers of Gu iness & Sous' Dublin
Stot.

Robt. Porter & Co., Lotiloi, Exporî
BottIers ot Bass & Co's Ale.

D .T. Thomson & e., Leith, Gitiger
Wme, Ohl Toim, &c.

Mlr. Wmn. McEwain, ldinîburgl, Scotch \es.
3Ir. Liwretice Joyce, Liverpool, Pickles,

iauices, &c.
lThe North Britisi Co., Leili, Paints, Colors, e.

c8'' Ocrers 1d./xn onl/ /rto the wh-iold!satle tira ,

ing, as coupared witi those O the correspond-
iiig mîtonth last yenar.' The totl eitries for Lte
inonth foot tîp Ï5,002,7741-ai incrase of
$570,338 Oe'r last yetr, but i decrease of
S1,328,906 as coipared viith Jily, 1875.

- Tie cinployeces of hlie Nev 'iYork Centtl
Ritlivty have just received a iighly coîîpli-
mnttiary circlar frotm the President of lie
(oinpany, comtictding their coiduct in not

joiniing lite genteral iite sitries but in niding

to protect te Compay's proerty, and it-
nounîcing lte appropriation o' $100,000 l
recognition of tIcir services.

- Cualifo'riia sentabroad 301 cargoes of weiiat
and flor dîît'itng ltle year enline iiua 30, valu-
ci iat S18,42a7,500. Says a San Frainsisco ex-

hlan g e'it was a reiarkatible year. Tlie sta-
emel w'oild have becn even better yeti
owever, except for llI wa'tr avance in tvicti,
n'ich el stoped thieexport entiiey during itay. '
'-Stratford, Ont., Gas ,Cominupiiy is iow a

vigorouis body corporate. Last weck the ba-
lance of' 50,000 of stock atlitrizei sotme timlte
ago was tnearly il takei up, and lte finiancial
prospe cts of the coipany ara reported te be
itîiîarnîisheod.

- The reerga oizalo o t e Charter Oak
Insuîrance Coipanuy, of lartford, Cotin., ias
bIeni decideil lpon, ithli ex Ultitld States Polst-
itîaster General Jeveli tas 'residteit. Advices
Iated ioilay: furthur state that lite Company
lad restinied payient of its deatli clainis, wlicii
were suspenîded ider a temnporary injîniction.

-The Mercliants Bank gives notice this
week o tenl lier cent. calls ipoi lth unipaid
portion of tite last issue of iew Stock, payable
flic 1st Septener atd lt Deçenbernext' tie

Leadint, Wboeuale Trade oitrea1

OGILUY & OO

IPORTERIS OF

DRY GOODS
CORN1 R OF

MONTFREAL

VThitesi&e, Jordan & Co.,
3op

1seas llattressces anid nedi"mE.
Dani i Engi irmiiii Amerieain Iroi eIsteiL.s

Cilîirv' t carriiges miui eraimiblator8.
FAU-r ' ANi ýVAUtiiouisiB, 66 0 tGl ST

W.acio-137 ST. tJATiUEltlNE 1 STtE1 GA
M ONTREiAL.

(>ntarlo A avrtseuments.

E. & 0. CUR NEY,
MtANUFAC'UIEns OF'

HLOL TO V WA 1cU,

ioIT .1I1 AE ,

PARLOR COAL GRATES,
Thimble Skeins, &c &c,,

L TfONA4N1) fTORONTO, ont.

Ist Mlarch, Jue, Septeinber, and Deceiber,
1878, and usnarch June a Septen her, 1879.
These calls are punsuant, t il wl lb reme
bered, o policy adopted at-L ie reint ileetin g
ol'slareholders.

The total value of gooIs entered for cou-
siiiption im tie Dominion (Biritish Columbia
e:epite) durimg the mllonth o' Junie last was
$8, 153,150, oi' wlicli 37,457.97 was fie, and
S4,1407,353 dit-iablo goods, ont whuiel, ichdtIes ta
the aimîoiîunt of $053,635 vere colle eted.

- Quebec Harblor, Coinmoissioiiers now coni
pel slips Ioading at ranle slaid to nieltor at
a distance o: net less than halfi amile front
low .aermark, as coinplaints have arisen iat
navigation is soietinjes obstructedl fron,
vessels beng auclored too far out ln tU
river.

-- Tie recently publislied ani mu report of
the Nev York Cliamber of Counmerce gives
this data. of the trade of the United Sittes for
the year 187G:-
Toftal value of doniestic exports..55,463,000
Total value of foreigi imuports .. 476377,871

1 78,786,038
or, adding specie shipmnents te this total, san
S200,000,000,; es the fabvorabiec palan.e of tra.de
for 187Q,

Leading Wttolomiale Trcade

THE CANA

wil} } .}1 ifill
1~oftwï j~ Now iri

ill Suiv bstoiCNq

UfNBLEACHED SHE
1'tiniu &, Twl fi-om, a1 to 701 tench

Oçford, Cambridge, Eton,
Sicetings.

[il checks and stripes, ite lattis
pattCrus iproducel. larticiitar
Vcuted t tte new patterins i

FANCY FLANNELSHI
lna Cominu if tAsq

Plain Brown, Striped & Che

Soamiless Cotton Bags, Ya

TE'S tEAVY STOC

WOMEN'S STOCK

AIl ordiers t be addressed to t
Cornwall, or Ala. JAlIîS S
Monti-cal, and lromnt attention
Saiples finriiisled fieu et' charg
uLpted froin wholesale hOuses oui

A. G. WA ISoN
Cornw-all, July ith, 1877.

Dobbin, Lamont
IPORT1 RS OF

230 McGILL STE
bIIlTREAL,

'P-lTe If agenlcy "l whlich furnisl
ropori, on Ite suretigth f whici t
cd New Glasgow retailer receiv
piurcliase of boots and shoes, ref,
las1, writes us te sny Uhat th
naime does net appear in the lates
I reference book." Wc shaili b g
also the date of issue of tue a
containing notice to subscribers
in standing of lthe retailer in que

- The potato-bug las been te
and now wvisiies lie hal not. Pi
first giveni him, Iln anotlier po
deadly, knoyi specially te lthe Ri
lastly the people tried iî andi-pi
proved coiletly fatal. Ilundre
wE are told, wvere emîployed by
go frou viine to vine and pick off
carefully destroying hla iii each
is there are no more potato bu
Rhode Islanil.

-- J't rçµreful stlitisticialn, Mi'. W

>777 '

orltlontrecal. v
DA

~t

E T/N OS,
es in widlth.

and Clydo

tt andi niîeet -

i4tuItion di-

R TINGSI
Nt.

ckecd Ducks,

rn s, Warps,

KS AND

INGS,

li Manliger at
TiOPIIENSON,
vil bc given.

o. Orders ac-

, Seetehary.

EET 
2

hed te special
lie emiaicipat-
ed is credit

erred to in our
a abseonders
t edition of its
ladi t publisli
change list "

of the change
sltin.
Rtode Island

iris green wNas
bion still itore
iode Islanders,
cking," whîici
ds Of chiildt-cg
the farmiers to
the "critter,"
ase; the resaltl
gs te hanrass

, . S. Balçerj
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Leadis hIolesale Trade of l3Ko,>treni

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

eMrcþ5antŠ .)'anufacture ,
Saws, Axes, and Edge Tools,

SPADES and SROVELS, LOWMAN'S PATENT,
Cut Nails, Horse Ntils, Ilorse Sboes Tacks,
Paints, Lead Pij)e Shot, Leateir and' liuibber
Beiting Dawsons slanies,Oils,Glassand Putty,
and al descriptions of

SHELF AND HEAVY EIARDWARE,
Montreal Saw Works.

Montrcal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST,
MONTREAL.

MIL.S & HUTCHISON,
13 and 15 ST. HELEN ST.,

MON'ILAL,

CANADIAl W00LENÎ8.
Arc now prepared to offer tlic Trade a

FULL RANGE of
FA LL AND IWINTEL TWEEDS, &c.,

Foi; CovN:NOs or Wis'rERuN DUnyns.
OFICiE AND SAMPLES

13 WELLINGTON ST., (East,)
TORONTO.

declares in the 1ron Age that the present pro-
duction of iron is in excess of the dand, and
ilat the prices obtained ara below' cost. The

decrease i1 production that vould remisedy this
statu of afTairs cannot le brouglht about by ainy
concert, betweenC tise, anufactures. Tbe lroi
Age thilnks lie Sheirif will be one u1pon0 iI whom
thse applicationi of thse rceedy w ill faeil.

-The Klhedive's Nubian Railroad is being
rapidly pulshed sforward, and the first section,
froin Walicalfiii, on ie Nie, twelve mies
frsnm tei second cataract, ta Sigviya, iii Wadi-
Sa1irsi,>ls been opened. Six tholsand fellahs
are at wvork uspon the second section, the ter-
minus of whici is Dongola. The commerce of
the surriounding country 'will bca much facili-
taled by the work.

-The Oustoms Duties collected at Hamilton
for the mentih of July arount to $62,441.47
for the corresponding menth last ye:ar $50,286.-
24, showing an increase of S12,155,23.

- A strike amtong the osectio-men " of the
Midland, On t., Railway on account of past dise
wages was "l compromisei " last week by tie
company payinmg thm in full, and a few dollars
ovcr in advance on the succeeding moral. This
as tIse ladies say, was "nice," the lmen return-
ed to work at once.

.- 55,000,000 is the estimated, amnount of
damage done by tie tailway rioters in Pitts-
burg City and wiich, by a law of Pennsylvania,
must be paid by Pittsburg tax-pavers. This is
the true 'way of tenehing the latter 1o fronr

eLeadlin 1olesae ¶'rade of Montreal

JOHN McARTHJR & SON,
Importersoi and Dealersin

-Wfihte Lzad & 0Møreo
DRY AND 0ROUND IN 01i.

Varnishes,Oils, Window Glass, Star,
Dianond Star and Double Diamnsd Star Brands
English 16, 21 and 26 oz. Shoet.
iolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enanelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dyo Stuffs.
Naval Stores, &c., &Ic., &e.

OFFIOES AND VAiREHOUSES:
310, 312, 314 and 316 St. Paul Street

253,255 and 2570ommissionorEStrecet

MONTRIEAL.

J. RATTRAY & CO
aufactur'ers, mporters and ii'holeaule 1)ealera

AN

TOBACCO, SNUFF, CIGARS,
Ao a0INIEuAL

TOBACCONISTS' GOODS.
aAauieorost.v

No. 80 ST. CHARLES BORROilMEESI T
WAnEROIMS AND OFFICE:

428 ST. PAUL cor. af &r. 1Eems XAv1m, ST.

tTlO N TR lE A L .

down l ti edforts of ariei rulîliasis ansd irres-
ponssible agitationists to reale a disurbance.

- A leadisg liunber smn cturer aI Ottaiva
iast uveek contractel wvith a Quelec ferai for
tei delivery to the latter of iot less lhanl 100,000
St. Petersburgh staqsdard deals. The price has
not been made public, but the umgnitusde of lise
order spekiis well for reviving tradle in îlmi>t
parliculhr linme.

-Thile anino t of CtOstois Receipls aut
Itslifax, for the past month were $6.1,128, ans in-
creasse overJssly, lsst year, of SI1,048 le re-
ceipts of Inland ievenue in Jssly, wre 1.1,020
decrease coiusiared with the corrsponing
montils Isast year of $150. Wbile the )eposits
isi tise Saving Ban111ik for the moiet ending July,
31st. were $71,138.

-The Nortieri litil way athoriies> hase
issuteI a ciroular at ssounsscisg É retuction of
Clssjslyces sages. Those receiving $1.1 p r
day will iencefbrth receive only $1, uiid on ail
salaries above this sili: there wvill be a reduction
of 10 ier cent. The reduction, is oaing to the
liavy decrease in trilic receipts, and lias becnu
accepted by tie inen.

-A copy is this we iisu lied of tise list of
hrizYes to he off'red aIt the Provinlcial Kxlibition
of Agriculture und Industry, tu take Iulace at
Quebec os, 18th of Septeniber ie.xt samd tiree
following days. The liat is vory full, iusd tie
prizes are munierous and quite substaitial.
Bhltuik entries for exhibitors arnd farsms of
application for spaca are given i al informa
tien reqîpired may ýbe obtinsed frone tlie Score-
tsary of the c3aiso cil of Agriculture, and the
Secrolary of the Concil of Arts and Mslani'fite-
turcs, or frein the Secretaries of anny of the
OGunty Agirculturnl Sociç0tis.

1
Leadiisag WlVsIemuae TIradeI or 'I',ositî,

EATS IFOT 0L
TIIE BEST AND CIIEAPI'EST LUBRICATOîu

BLACKING GLU E.

PETER R. LAMB & Co.
JIaswfuctsurers.

TORONTO, ONT.

The l'oronto Tweccd Co.

Hird, Fyfe, Ross & Co.
CAItYADIAN

WOOLLENS,
14 Front Street, E.atS

Tf ORONT0O
The Toronto lire departilent are auti t,

be sîpplied w ill 5000 fot of Ilw lose. Iler
thiu is on opportulity for Our OUnî>dini hos
Mamlt factu Lrs to prove not olnly their owns
enterprise bnt tie su periority of their oin
(jaladinii work iii an article fast I ecolilg a
cotspicuot0s reqircineut in GUatinuian industry,
Goods of floreigl mnanufacture are set to be
preforred, eslecially iii ai article s0 silject (o
accideintal dalnage anid callinîg for occasioial
repairs whichl can> more retdily be inlade at
homle.

-A Globe cable deslittih fromt i ,ondîlon says
tlie Great Western liadlway Cmui mnliy ise
issued a sp6cial relport ansd callei a slcîial
ileetling for Aigust 3rd. IL is proîposed to

issue sullicient share capital to the amu>oulnt of
£1060,000, the dilYei liec bútwleen lie 11hal' million
snw bond capitai crested and tie auiount of
bonds bucoliisig Ilue. Mr. Chlseldhr's sails short-
ly, siso Catlîains ' Tyler ad Ir. Rentonle on iiLe
" irittilnhiin ' oi Auîgust il 1th., on1 huissiness roi-
nlected it thie Grand Truink and Graont \Woest-

rns compiiles.
- Jon Irighit ges a novel exlail ation of

tlie American ailway riots. It's al a question
of free.trasa and lerotoelion, sai lrofeclin is
tie dolinquent Ille says le thiklis thse Pitts-
burgh ssob- was the ougrowth of tieu protec-
tion systemsi whicl eables the vorcnsosi of
Amaerica to compoete with Ensgland in nianstie-
turcs. This is cortainly the latest inteipret-
tion of tie diflicnlty, but, liberal as wve wishl to
be on qestions of tarill, we confess ouer obtuse-
nless this tusse as to the dlester Sage's drit.

Vill somte one oxpla.in for lis tlie rdlle or, in a
vord,-initerpbret lie insterpretr?
- A I Ieois' hus occurred betwen the Eldge

Moore Iron Compilianîy of Wilhninsgtos, Del., aid
tIse corporation of Paris, Ont., relitive to ftie
new bridges ,being erected at tlie latter place
and noted in uir last. Disgusted and injusred,
Paris now askçs for sew tenders for the con-
struction of tlie work, togotier wvith riddance 'of
î foreigi" contractors in all such enterpris.i
for t1ie to coul,
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LeadiIl gr Iolesale'Trade or Montreali

HILL MITCHELL & 006
Nos. 287 & 289 Oommissioners St.,
Distillers and Manufacturers of

Colt ISIA LS, CIKOICE FIt URT' S'IiUP'S
TOM GINS, BIT TEiS,

W15iriIES, REIANDIES, &c.

PRICE LIST JUni 14th,
Ginger Wiir , Extrar No. 1, 00. to t5.1w per gallon;

Crsre- $3509.
70c. te75. "

ensi 88.00.
No. 2. 50c. Io 5C.

Old 'foni Glin, Irtra No, 1, S1.25 to 130 lr galon
Catrss $5 2.

Sr.00 to ST.10

No. 2, i'e. t 5c.
Choiec Frit Syrniî ,90c. to i5e per griîrrio r

%ases $ 1.00 to S3.25.
Joinm B l1itters, lnrg CaFes 'm50 l î

ltrirndies-]ieghsterd iBrira u Itt t103 *175 ler gril.
CJases $3.50 to $1.i0.

Prize Medal and Diloma, Exposition UnSiver-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
170-'73.

The in lie of goords exrtriireddng Jime
rneiounrted to $10,283,408, of Whicl '900,750

was goodS not tie irlice of Cranaa; 100
coin and bullion $9,31(3,258 tie produce of
Canrada, comniposel as tfol lows:-lrdiice of
tie Mine $170,G601 ; Produce of tie Fisieries

r;G67,111 l roditce of tie Foerst, 5,390,004;
Ani nals aind theoir.prodiice 1>208,903; Agriciil-
tiural irolucis 818,878 ; Maufactures rodlicts
32,341 ;Shiis sold te othlier courntries 07,020 ,
Miscellaiieois articles 31,340.

- Simpson, ire noterions iicendiniry, nid
whose inarlly Ilîidiriglit torci ititiies Ottawa ,
Amriprior, and a munber of insirance comnies
in lir rticirlar, iong enthured, having beci cap-
tired in New York, eras Iast week extraditeel
and safely lodgel in Pemrîle jail, were lie
wili shortIy be tri, d, and, itL is hopeil, with
siitary eflect te the coit ry. Silice ilncarce-
ration ie has partiiliy confesseil his crres,
adiling a rionurrî tlie narrative of tireir ierlpetra-
tion.

-M'e sliolce la aL late tniîier of, tlie excel-
lent ceidition tis sereai ef tire tirx rce cl

Ontario. Ninnrerouis confirinationîs of ouir ihen
reimîaris hlave silice reached is, tli lilet bein .
fron Seofortih. Tie proirietor rf tire tbix-iiils S
in that town says ie hns comlrninced tixi. ull-
ig. le will have a large gang <if indls,

Will have abouit 100 acres o' a crop, anndadids
it never looked better in his, irnd indeed, tie
enftire section, thai t does this year. 'This in-
terest is of vast benetit to Seaforth and tlhe sur-
rounlding country, and if is ileasiig to sec so
iirofritalrîe a saona ibisinress.

-A plain is imder discussion in Neir York to
ie s law aaaed. et tire ioxt sessior ef ti

1,r'gielairire 'a ilrorizinrg tie city te issure its
bonds la defoiminatioiîs of $25 and $50. Tie
savings banks depositors etf thlat city, aIlarmred
hy thie failire of about twenty savings banlis,
have W tirawn a large portion of.tliir de-
posits, aid it is believed would be glrd to purt
theinrito long nmiuiicipal boitds. There have
beou conrsiderable subscriptions ta the 4 per

Ia Agent,

28 St FRANCOIS XAVIER STEE T,

MONTREAL.

RIl EPRlSENI'iNG:
J. & J. COLMiAN, LONDON,

JOIIN MUIR & SON, LONDON & AiiEtRD EN

IL. ROWNTRIEE & Co.,LONDON & YOiK,

JOUN W- MASURY & SON, NEW YOLI.

TEAS9 SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULLAeSonrMimT

GENEIR AL G R OCERI E S
Maintaimed from best Marke ts.

J. A. M ATIIEWSON,
202 MeGill Street.

cenrts fron tiis class. A proposil to pi t suich
a bill tiroigh thre Legislatire liast winter wvas
checked by tie Objection f rComptrolleir reen
tht tie issue of bonds of small ienronirinations
wourld involve too mruch and too costly clerical
service.

-Qrrebrec n reeliarits and sipuirrrs eiat
bitterly nder the injust rdity irposed im
France ipou Canadian burilt ships and are de
termiried to ii possible, forthwith secire its
removal. 'To tis end a depuitation of tie mer-
crrnîtile mnern nrd oiera tives- riamled, waited
Wednesday, er tie city's represenrtatives im
tie iiouse of Commnrons, te solicit tiir co-
olieration in inIrcirrg tie Canadmi Governirient
te take inrrrireriate action in tie all important

imatter. The rleputation were assured tiait tire
iatter wourlrr be et once brouglht rnder tie

irotice of tlie Dorinion remier, and pronmise
is rr re t ei rti rrrrierate thIe latter's repy
as seon as receiveti.

- lre statistics of tire Englisi iron i trade
bi'or ast year show that ort of4070,000 tolrs of

pig iron produceci in thie Cleveland district,
2,828,000 tois vere i-etained for irome corîSInump-
tior, and 2r(04l,000 torts were exporied i and lit
i7.1, 3,r1i3,000 tons ef tie 5',991,408 prodiuced
were retrined for irone corsrmrption, whilst
oniy 2,8IS7,000 tonts were exported. In 1863 trei
qiantity of liig iroi male ii the North of Eng-
anil wns 838,400 tois ; last year il reached
0

7
5,

0 00
. As regards the finlisied irion trade,

iotîwitistarndiiig tlic closing of so inany iroa
voers, tire a1e11rît ef irrmniiployed labor in tie
trednt le very Iiiinited. 'I'iere iere 13 ,0 00 

iS
eciugriged ii tie finisied iron trade ive years
ago ; tie irunirrber ai prescent will scarcely bec
inore tilan 7,000 ; tîit it ls siated tLie ien have
been drafted in te other trades.

Onr neigibors are ont of sorts with tie
iarbor-tax et Goderich. :iirsters of Aiierican
vessels says tie chicago Triblinc, whio maey go

CARL1NGIS AMBER ALE.

CARLING & CO.1
B/eTers ç5f 2 .1CZLStle7

LONDON, CANADA.

A Stock of tIir celebrateil Amrber Ale amil Por -
ter alwaysï l iand-inr essk and tin bottle. Orders
fromi tire 'Trate respectfilly sollcited.

S PE CA~ L O

S. D AVI S
Tie mranufacturer of tIe coelebraterd

ind senior prartnrer in tie laIe firmr ofS. Davis &
()o., bregs to irim iris customers and the public
gneray, iraie irais recoennnencd uusiness ir
New Prenulrses,

Nos. 524 and 526 St. Paul Street,
MONTRlEAL.

wiere he inends carryinrg arr tie imanuîrfactur-
ing and import ig bismess as ieretofore.

lin <g apirîrenlted agents in Crîraral for tire
best rrreinirtrrers of pure

W h ite Wax
Sperm-aceti and

Paraffi ne,
We rrrnr rie%%, exeerîte ail oers frein stock ii

warcirc rsc a t iriiiiifiteî rers' irriCes, A ise

Tin Fo
Of any size or thickness te order.

DEVINS I BOLTON,
Next lhe COURT 1O USE,

MONTRlEAL.

to Godlerichr iuth or for cargoes shouildt ber lr1
minid tirat threre lesa harbor-tax nt tirat prort anrd
il e net 1 siriall one cillier, as a Capta ivire
recenrtiy ivert down there, hall occasion ta
leans. Tire Wiarfinger bas issued tire riles
and regulat ons governig tie hrirbor, i prmn-
ted fornm, and a copy of it has been received
tiare. Tire tax on cargoes of corn, vieat nnrd
barley, is j of a cent per btisiel, ard on oats -.
Alt othrer freights are taxed still igier, and
tire Masters of vessels are hold responsible for
tie prynîent of tei revenue, and naty be imn-
prisoned for net so doimg. A vessel leaving
port wiitit prayiig tire tax vili be levîed ipon
weicnever sire returns. Tlie Ievyimg of tins tar
is, uprobably, for tre. purpose Of obtainng
revenue ta defray the exîenes f iuiproenîents
lippu Gorlerih inarbor. Il le snictionrîd by taw.
\
1
essel-mein liere who are aware of it look lion

it as a species of goverîmental frard, and coni-
denn it in round ternis.

Nova Scotia, with a population traw of
40 0,00 , owns $20,000,000 vortl of sliipping.

-The cquailized vaiue of lroperty iii the
cointy of York, Ont., is 31,162,031.

7Tf,
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Len&Ing Wliolesale Trade orIronis euIl

JOHN OSBORN, SOIN &o CO.

44 ST. SACRAMENT ST,

XONTREAL.

sole Agents in the Dommion /or

Éco-rinnBISQJIT DUBOUCHRE & CO., raLes

PIPER & CO. Iammpngnes.
GAnTE BL aI ' bec."

JOHN HAURIE NEPHEW, Xerez, sherries.
WELOH BROS., Fîiiel.tsi, 1tI[atrt.
OSBOeN & CO., OPorto, Port.el

REIG Port Vendres, iorts & Sherries.
'-RIP V1AN WINXLE,"1 SeIlidiu, <Sixm.
T P. GRIEPIN d GO., Lodonr,1 E'port Iottierm

o "I BASS'S" AlD " A LLSOVps A LES; Ait»
GUINNESS'S" STOUT.

AND imroRTERa or

Fine Old london Dock JAMAICA iVMS and
the leading brands of GINS and BRANDIES.

fINASNCE AND JNSURANCE JEViEW.

MONTREAL, AUGUST 3 1877.

'IE FISIIERY QUESION.
o leaîrn froin the London Times hat

%yhat seeis Vo Canadians a iost serions
and extraordinary defect in the Treaty

of W'ashington is net uiiikeily to lead
to new conplications. I semons that

while the aw'ard of the arbitrators on the
Alabaita claimîs wras to be made by the

m11ajority, the award ont. the Fishery claitms
requitres the concurrence of all the Coi-
mnissioners. This has naturally pivokteti
inuch coniment, and it has been pretty
geneirally assuiised Vitat bline attaches to
the Englisi members of the Joint Il igli
Connission and especially te Sir John A.'
Macdonald, iho, it isl said, shouldi have
beoin particularly alive to the importance
of providing for obtainiing an award froin
the imajority, after his experience ofthe,

difficulty which occurred. regarding the.
aw'ard of the arbitrators for Ontario and
Quebec suîbsequent to confedoration. The
charge is one whiiclt ceirainly ogh te ba
itnet. IL is scarcely credible htat the
point could .ibaye tentirely escaped the
notice of the Joint 1Iigh Cominmissioners,
and tiiuless it did, it- cannot b doubted
that Vite English Con mmissioners must have

discoveied that the saIe provision should
have been made foi the award of a major-
ity in the Fishery as in the Alabana case.
It is tolorably well Içiown that there were
constant dif'orencos of opinion botvveen
the English and A merican Comnissioner's,
and it is far from înprobable that many
diff'rences arose betw'ei the Englisi

Comissioners among theinseves. It is
liiewise ivell known that overy point tatnt
aroso was decided in England,and net only
the Secretavy of State but Mri GIIadsVoue,

Lta Priie Minister, himiself, sanctioned
every thing. Ont tie Imaiperial Government
the chief responsibility must rest, anid wo
own that wo find it diflicult to bolieve
tiat such a point could have escaped
atVcnVioni We can only hope fttat somte

satisfactory explanation mnay be .maude
before loiog on the subject. lfeiitimste iV
must not bo forgottten that the conces-
siens rogarding thô fisieries were oily for
a pe'iod of tn years, and that tole Atneri

cana iay su qite as aichi 'n the long
run as tie Canaditns, fromî the refusai of
an awar'd sanctioned by two of the arbi-
trators Let it be supposed, for thi sie

of argumîent, Vtiat tVe jBritisi Coitiis-
sionier andtt-the UmpirO vere ready to con.
sent to an awain whici the Ainerican
Coinmnissioner 'efused to concur, thorc
would at least be a stid point when
Vhe time came o Open freshi negotiationls
or to exclide ite Americaus fron our
fishing grounds and we should not tave,
ourt cse compictae vith. suchi neso

Premier closed with a short speech
Wlatever opinions may bc entertained as

to the mnlerits of thoir policy the utterances
of the MinisLer of Finance ninut ahtars
possess a good Ical of interest and WC re-
grot our inability to give his entire speech
as reported in the Globe. WVo inve, lic-
ever, selectC d the imost important por
tions of it, vhichil be found elsewher e.

*Mr. Milis devoted hilmnsolf chîiefly to tie
subject of agricultural protection, which is
the weakest point ii the opposition pro-
gramme. IL will be very diflicilt indeed
to defend a ata: on raw' muaterials. Mr.
Milis' speech is conispicuois foi' its silence
on fhe subject of the sugar bounty fnid
aithoigih h w'as ciaituilan of' a select,
comititteo on te sji i dcil ii tim
Ministers hafve carefuilly aivoided flhat
topie in thei r sspeechtes. Wiith reglird to
the dIuties i mnufacured artie,. the

Ministers have been it ino as caitti"tîs lis
itey charge sir Joh n Macdoniald itli

being. Si' i ohn iMlaiationtî1,i would, pro.
bably, be Vt fir t's Vo aduitht i ie is not

posséssed of ait piretica kuowvleige
wviicht woldti enible imitt to frame a tari',

aid ito tetcfoie confites liniself Io tie
entnciation of leiding principles, aindt if

ceVainly strikies us thlit hte wassiuiliciently
explicit, and we cant. deny timt Iit

Catwruight Vn Ir. Mil is as well as tie
iremier have beon epiaiy so.

UNQ.UAIFIXD UNhDERW'hRnilìS.

....... ~ Conspiciteits aitioitg thte fcatViiîes ori,
as Vise Alabama éainis. There is likewiso Ch

allotîtets'ty of'iook iî aV Vte sisaLtet'. le ore coicisely, fallacios,:of the preseint

The Uminire mniît joii ie Amt5erican uîtilia'ianl ertî, tna dioubtless bc iaied a

Coinimissioier ini dtereciating our elaitiis contempt foi' Ipitiges, appi cships

anist might bconme of gt'eat importn iid those legail teris of preliiiinary se'-

o us that ve sIould be able to proveii L ice which n te ist and a slow'er ag

grossly imjtst awardthrouigt the reftsal wer he nulipensable t ply iO

er eut' own Coisinissioiert Vo bo a party to men fori thie caiit. 'Ti cetury is cioc
it. IL 'us tai' froi iutipossible thiat it iiy of apid mov'emntt. rands te teie-

have beets deinied sotimd policy, vhen graph, seam engis and tteir' kdrd

cotceding the 'igit of fishing for a termu appliances rippeti to have iniparied a

of years, at a tiine lhteii it Was deemned teir speed properties Vo the

very desitable Vo settle a tioublesome mustn l an aniyhiclviduals govrnc teir

isational dispute, Vo take care that nto m and physical mi oveiments accord-

daa ÜÏl twasadoted wih mly. Th'le conisequenlces makie theml-
valuatiet Of chai. 'i"hut s'as aldeptesi, s'iti.ht

selves felt im tie mianîner' ie describe. Men
oust te concuirrence of te Imnpermil Cotm- lci ies'ttttayaeitV i~itdt

iniSsoilr.On he 1 lileIvlie hegm. .- l life withouit anly adequlate qualifica-
ms tssioner'. Ons te whoele, whiile wie aie

fUILL , , tion for theo work thIey talke bn mid.
anxious 'fr fuil explanations we do not

Treparation for a par-ticuIl busiineSs
Vake se gloomny a view f te positioi as

ne . -t ' c-' s save and except the learied professions
somne of Our conitemporar es nlihlttrteyaocmeldt

p'e pa Re b y aw u -i s . e scll te r n as w e g o io nii
too liîg" ; sve uvhiheîîîasu' o1it'

The mnembers of the goveriimneit have ls 'hat these new-schooL theoî'ists tell
hadl a coiiderabl neetinig lt Feigîus, at ils ; and I" the fittest will survive, we
whiicht tiey ciiefly devoted themiselues t y'e will IIai go in togeter and the siartest

a defence of 1iteir Fiee Trade policy, the ill win," is the perntcious and slang phi
Minitstor of Yiiance and Mr. luills liaving. losophy too prevalent at the ps'esent, too

becnth e principal speakers, althougli the- frequently uttered by welI.tssming iei
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wIo should know bette. and too fast-bc-
eoning, iu a ivord, a fixed doctrine among
tic people gei.crally.

Tiat such is the faet ind sncb the blini
der ai the ago, we need not go fai' to
SrOve, Enter an insurance, railway,
brokerage, aty, hi slhOrt, Of' OUir public
company oflices at any tiie, and abnost
in aiy plaec, and the proof stares you in
the face ; converse vith those in charge
anid you need notLhing furtiier. Ignorance,
superficiality, vant of knoivedge, and, too
generaily, their concomitant bane, con-
ceit anid supercilious arrogance, aie the

rulc, anîything else, the exc'eption. Espe-
cially is this truc in our insurance circles.
The inanner in w'hici life assurance is

frequientfly coniductcd shewis noet only ino'
sance or details, but also ignorance of the
most priiary principles on the part of
those eiitrusted. Thiat there are first-class
msen,men good and thorough, te be founid

in our insurance and the several other dle-

partiients of whIichi we speak, nonc iwill
deny. But such are sadiy the exception.
Ve are led te these renarlis more particu-

larly by an article befoi-e us entitled
Il Quack Underriters," pubislied in the
Chicago Iivestigalor, inI wlici the subject
alluded te, especially as regards insurance,
is hniiidled witi pertinence and acumen
The writer deplores in general terns the
gross incompetency of many of the oflicials
Iigh in charge among our public compa-
nies, and finally cames down te the one
illustration of insurance. l It has become
the custom," he proceeds, 14 for those Ivho
I frail in everything else, oi wiho cannot
" find anything else te do, te rush inîto the
" iisurance business, and falîcy t1iat they
"know all about it within twenty-four,
"hours. Formeliy, life insurance iras the
"great point of attraction. While it was

in tie hey day of its prosperity, it was
the grand refugc for thousamds, and life'

" agents, and solicitors literally swarmd,
in every city, town and haimlet in the
iiole country. Thcy could solicit life
isurance whein tisey could doe nothing

" else. But sinice tie lard times, and the
" misfortunes of somtie compaiies, have
i crcated a populaidistrustof'the metiods
" pursued, it lias net beenu all suxîshinc
" with the army of adventurers, and they
"have been forced te seek emnploymeunt
" elsewhere. Many of them aire now found
Sin tihe aniks as fci insune agents

" brokers and solicitors, aid they are ap.
"parently as ignorant of the, principle

underlyingtishe fire insurance business,
as they were of life insurance, but they

" will take front scats ainong tlit class
" described in ouir first par'ag'tapi. Inu scî
" ance is uiilike aný otherbusiness. To
" cosduct it intelligently anîd successfully,

ci requires years of stuty anti xperiece.
Ouir best underwrsiters are those who
have made it the business of a lifetine,
and tliey seldom if ever claim that they

C have learnaed all there is te knîoiw about
it. To them it is a sciecîe that canIIot

CIbe inastered in a week, or a single year.
CI Inîsiîîurice is a profession requiriing as

m iuich stutîdy to practico successfully, as
" laiw, muedicine, or divinity. And yet liko

these, it is crowded wLih those, who, ig-
"norant of its first priliciple, claim te

unIderstat all tsintricatedetails.
Thus ma ichi for the grievance, but vhat

it wilL be asked, of the rcniely? 'Tlie
answer, not in itself so easy, voulil i'm our
opinion h: -Mak a liaw te îlo away w'Lli
the quackeiesntioned a iawjudicions,
rigid, and concise, and sucl as te cover, at
once an f forever the entire field. Wihy
shoutld net ilsuransce men, on wion
mney, pîroperty, individual earnings, and
thence, in a inanier, life itselfdepends, be
required te shev a legal standard of quali-
fication equally îvith the physichi, the
advocate, anc.djurist and others uponwhom
iang,in scai-cely lasser degree, the lives
and property of a pseople,? The matter is
worthy of serious discussion, and we again
quote our apt contemporary in illustration
of this point. lie remarks:

A sharp, slirevd and successful mer'
" chant, or bîsinessînan, would nake but'

a sorry appearance in court as a lawyer.
Place the nost cloquent clergyman in
charge of a stean engine, and lie would
have an explosion in a liour. The popu-
lar physician, ignorant of trade at the
head of a dry goods louse, would bai1k-
rapt tuei concern, while the most slill-
ful msechanic would fail in the pulipit,
and the successful dry gooIs dealer
vould be v'cry likely to kill liis patients,
if e idertoolk te practice medicine.
All this, bucause these men uiîdertook
to maautge a business that they knew
nothing about. The samne results are
seen in insurance companies, where mci
who iay exel as imercliants, lawyers or
inechanies, unldertalze to dictate in insur-
ance, because they have beoeis successfu
in o tr branches of business, and fetter

ci tue management bccause they imagine
that the saine principles andi riles that

" secured that success, n ill apply to inssur-
nsce, and learn their mistake onsly whtien

" it is too late to repalir the nischief tlhey
" have done1. In theso remacks, ive intend
Cn ose disrespect te gentliei who tus
" undertake te dictate the mnaiugement

of insurance companies, of wyhich the
"accident of wealth, or other circum-
Sstances, lias given themi tue control. It
" is io disparagement te the physicia
Cc that lie cannsot rii a saw mill, nor is.it

" any discredit to the clergyman if lie
t cannot build a steaimboat. The disaster
Scones whîsen they step outside of their
" legitimate business, and undertake te
" do what they doi't know iow ta do.
" It is 110 disgrace te ite successfui mer-
CI chant thiat le does net undorstand the
" principles of insuraice. liy should

ihe wlen lie ias never boon required te
CI skmdy the ? ile imiderstands the cie-
" tails of lis business because lie lias
" been engaged in it foi years, and lie
CI would ridicule the idea, that 01e en-
" tiiely unacquainted wvith bis business
Il could take his place and b successful,
" and hie would be very lilccy te resent

as an importinence th advice of î
fatrieiîc r who shouIll undertake te dictato

" io him. And yet, lie des preciscly the
saine thing hiîen lie meddles witl the
m management of ai insurance company.'
We close Our renarks w'ith hoping thiat

sonie aItoration inay come and that speed-
ily, by which maty be elevated the present
standard of our business men generally,
but that òf underwriters and insurance
officials especiailly. As matters are,
business in the latter connection is seri-
ously at loss, and partakes too often of
the nature of farce. Let the principle of

preparatory examination," alreacly ob'
taininsg among our principal baiks and in
the civil service, be adopted by Boards of
Underriteiss, and le the candidate receivo
a legal cortificate of competency before
dealing with the property and iear inter-
ests of those vrho eiploy iis. Till such
is donc, or seme otlier equally feasible,
and perhaps more duliberate, scheme be
substituted, we fear the country must
ho Content to suffer, tie underwriter
business remain in its present uncertain
condition, and the remarks of our Chicago
constemspor'ary, go for nouglt save titeir
tr'ùtlh, their triteness, and thieir good
intention.

EASY LESSONS ON POLITICAL
ECONOMY.

X L~On Bankiug.-Continued.
''le distribution of the funds thus

brougit togetier, [See J. of C. Vol. U.
No. 20) ind thence tue direct application
of banking te tue promotion of productive
industry, is effected mainiy by iwhiat is
called discount, os' the adrence of momey
on tise Security of proimissory notes or
bills of exchange. 'lie commerce of the
ivorld consists, in fact, of the exchange of
consmodities at agreed values, between
persons, some of whiom, indeed, are in
ilmmîediate personal communication, but
manîy also of whom are at long distances
from eaci other. Such exclhanges usually
imply that the comnmodities in question
are about to occupy some time (1) in pass.
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ing frronoe Ioality to another, dr (2) in
being manufactured or otliervise cbnnged
in forn, or' (3) in being stored witli a viev
to future use. This implies a correspond-
ing dclay, before their value, as that lias
been in the liands of' the last holder or as
it is 'in the hands of the present holder,
can by either of thema be realized. 'ie
consumer is the ultismate pnye' ; but foi
his payment the produceis and dfenllrs
must wait till thetime of consumption.
Se tIey 'aivays have teference, in their
dealings wnith eaci other, te the ine aît
wvlich the cosmnodities in question wvill
core to use, antd the ultimate payment
may be expected to be nle. But eaci
seeks to liunit the use of' lis own capital
to the time du-insgs w hii lie is liiself
conceined wii the commodity. Ilence
all comier'cial pmyments, as made by
successive ioldeis of con:xmodities on fheir
way t the consumer ai e, as a rule, more
or less postponed ; and tie postponeient
takes place in successive stages, as the

goods pass fron band to hand. This is to
all parties a convenieice, because it
enables eachi successive party te the pro-
duction 'aud conveynucs of the goods te
withdinw lis capifal at t' about the tinte
at whichhhis share int'e ti ansaction cones
te an end. That il is so to the buyer:,
wh'bo, ihaving bought goods to sell again, ias
to wvait some tine before ho can sel them
and get paid for' tient, is obvious. If the
tîme whbich lie has so to wait is about four
months, and le pays for tie goods with a
foir mnontlhs' bill ot note, lie may expect
te receive payment on the one haind at
about the timae lie bas to meke it on the
othier.

It is less obvions, but not less true, fhat
tihe practice of postpoed puyment, when
duily egulated, is an adv:ntige te the
seller. By naiing less onerous the teins
of purchi'se' it brings morte biyers into
the miAket, and so tends to raise antd te
maintain prices ; aid, while mnking sales
ensier and more rapid, it also mlnkes the
seIIer's piofit, 'on ai average, higher and
mote secure.

But it is on)ly _iIith te nid of thie'banklzer
thaýt tis systemt of 'postpoied pnyment
.ecoines extensively piacticable. It is he

wIo iTords te te seller, whiio takes a bill
of eschange la payment, tHe option of (1)
r'etaining the bi till it is due, iand so
beir'ing'himslefthe Um:den of tie dvarico
of 'ànitaln n'd tIking tthe' correspon'ding,
re îuertio the amount"of
the'bi) in the shape'of an' aillowace 'or
interest, onthe prce of the commodilies
during the tetnnfor ,vhichÏ tie bill rims,
or (2)discountin''ilie bill. Ifhe disceunts
it, he5 'eceivés, tIe full ''untst less such'
anàiv an ce'niay'e agreed ou fôr the

interest (or discount) till thebill becones
duo. For the number of days for Ivhici
lie banketr who discounts itimayioild the
bill, it wiill ho t him an intei'est-bear'ing
security ; and, if the bill b payable in
atnother plauce, it will aflord hi ilie means
of' renitting its aimount te tiat place, by
sending tie bill thither. If, before tlie
bill he due, the banker' thinks fit ta part
iith it, lie mnust eidorse it. It thon b.
cones wihat is ctlledl "a banker's bill."
'The encorsenent, by adding tise banker's
name t tlie list of those iho guarantee
its ultirnate pIytmseift inakes it more
acceptable as a security ; and it is, usually,
receivedl by hlie next holider with ain
alloiance foi' interest duiig hlie terna yet
to riun, less thain tha t it whichi lie banker
received it. lu other words, tlie baiker,
baving given to thé bill lie benefit of his
own credit, ctn sell it nt a better price;
nd the mouont dits gainied is oune of the

ordiniry foints of Laikiig profit. The
service he renders is tiatof mîalcirg more
readly curent the promises Lo pay of
persons whio tire less knowi, or less trusted,
titan imitself.

Here, we should like te describe tie
daily working of a bank, and note as we
went along, te sources and the Ilimits of
its powver, and the various services it
renders te comtmert'e. But tlie subject is
fatr too full of practical detail to be' com-
passed, even in outline, within the space
te whici wve have limited ourselves. We
can only deal with wiat seem to us the
more promineit oT the leading topics, and
beg of our readers t better such instruc.
tion as ive now off'er by uising sucs oppot-
tunities as they have for observing hiviat
banking is, isn our daily life.

Before going into details of any kitnd let
it be vell noted that bankers, by their
prdfessional skill, tlieir local kiowledige,
their cr'edhit, atsd tieit coirespondensce
witih each otier, by the judiciouts use of
their deposits and capitiàl. are enîabled to
bring into tlie relation of imutuali roliance
grat nnibers 0f persons who may pro-
fitably deal witi otuach éther, but h'io,
without such aid, would he lopelessly
separated and to supoirt te restlting
tratisactions withî the required capita. In
the absence et' such aid se t'ondered, mansy
of LIte brancies of conerce wvitIh wisicli
mm-e are most familiar could not liav
attuiined anythtitng like tlie coudition li
which we now see them.

Take, for examiple, lte trade ilu wvool;
tie shseep-raiset' propely limits his atten.
tion and. tIse use of his capital to the pro.
duction of tlie raw msaterial and be does
Ihis ai the better for not trying te do
more. When the wool leaves bis h'ands
for those of tIhe dcalsr wio will paLck tntd

prepare it for shipient, he nust recoive
its value. It is afterwards the same whitl
the dealer: he spends sonething in pro-
paring it for the market and in conveying
the wool to the place of shipment, and so
hands it over increased in value to hlie
manufacltrer ; and, in order to continue
his business, ho receives this incresed
value ; or, in the iands of hlie dealer, the
wool crosses the sea, and then probably
passes into the iands of a dealer on Lte
other side ; and thonce into the hands of
the spinner, thie weaver and the printer,
anîd the wholesale and retail doaler. All
these become in succession, absolute on-
ers of the wool for a' tine on its long and
devions transit fromi the shoep to tei con-
suner, who finally pays ail. And in ordter
that each successive holder may ties
obtain effectivo possession of' te vool,
it is necessar'y tiat ait eaci transfer some
equivalent shall pass by ivay of exciange.
To use money would be inconvenient alti
costly; and this cost, wiiateveor it msigit
be, would bave to bo paid by the consumer
in the end. Crodit efrects Lite purposo
casily and at a snal cost. Each persoi
concerned, as he parts with the wool,
dravs a bill upon the man to whon he
transmits i. This being accepted becones
a valiid socurity for the payment of the
price, together, usually, vith an allowance
for interest, on a stated future day. But
this 'operation implies credit, and credit
im'rplies coullidence, and confidence hele
depends upon knoiwIedge, by the persons
concerned ofeach other, and of his afy"ijs.
This the persons concerned may not, andti
sometimes do not possess ; or do not pos-
sess iL to a suficient extent. Mut it is a
part of the special business of bankers to
acquire suci knoiewldge. WiLti it they cen
ascertain, and with sone degree of certain.
ty can warrant, what miglt else ho so un-
certain as greatly to impede the course of

trado. By discounting or buying the bills
passed on each transfer of lhe mcrcian-
dise, as an i'when re quired to do so, tiey
enable eaci party concerned to limit tie
use anid risk of his capital to that part of
tiho transaction over whiclh he has imîoself
contrai, vitiouît requiring that the iext
ian shall instantly repilace such capital.

(Tl'e ca CJosned.)

- It is imaderstood] tiiaitseveral proiineiint Cue-
bec hui tnbermiien will leave iiteir timtb2r on the
Ottawa tlis yei, owing toQ'heavy stocks ii
Qutebec.

S*r. Lours Issunasc: Co>trÂs:s.-The ftuthuîe
uf , the Commierciail insurance Copnjihy oft St.
Louis, Ipon tse emnd of thie State Super-
inteindent of'lnsuran'tce for a si ecil sitttieit,
ias excited luneasiness in that city as ta the
condition of other cam panies. The Republicai
Calis n pon Superintendanut Relle to sîibject a ll
of hlien to tue Samle testtlhat brotglit down
efte Commercial.
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T11E QUEEN'S fHOTEl8h

iht thue Palmer lonse aid Grand Pacifie
ire 10 Chicago, thle Fifth Avenue andl Wiidsor
to New York, and what otir Windsur Ilotel will.
be for Montreil, le tlie Quein's HIotel te Toronto
-%he )aragoai of butels, and lisseesiiig several
idviin ages besides, of which those hotels cln-
not u on o Among thtse it je iimportant t>
mention, for ile information of iliose wlio have
net visited the pihre lately, tl t iligroiiids sii-i
roidmilig the lotel have been exteiiled uid
couvertm obeauitifl lawnîs,ortiinmeiited with
fountains beds of ilowers, and siimerhouses,
su tiat the buildimg, althotugli situated on ia
leadiîg street of tle city, le entirely isolated
fron file liaudsomîe stores in hie viciity. 'Tlie
interior arragenielît clnnot be surpassed for
convenieîce anrd confurt. The paseiger
elveator, ile finest im the Doninion, le entirely
isolalted froi the building, althougli alpsareltly
in the centie cf it, at tle entrance to ie diniug-
ron, and is encased im a fire-prouf ault leand-
ing to and easy of access fron eacli storey.
Wleu e add taIt ail the fires for lîeating and
culinary purpnoses arc entirely ithout thel
building (except in case of grate lits in wiiî-
ter), it will be seen thant lics Queen's fre
fromt thoseu dreaidful calamities; accillents by lire,
fromî whichl su mcanîy lotels lave sifiered, and
tliat it muost be one of tle cooleit of summnier
hotels. The woodeut ou anothler piage, instetd
of relîresenting what dues not reailly exist, does
not include soie recent inprovements and
additions lis course of construction, among
which miay be nentioned the elegant conserva-
tory ont tie second fint and the verandali and
balconîy which take the llace of tlie hitherto
ornaiiental iron railing along the entire front
of tle building, a coisvenience whlich the travel-
ling.public will not fail to appreciats:i o less
tian fic various means Of ingress and egress
towards the lawns, and ail round the building,
aid .the absence of shops in any part of tli
liotel. In fte: tic Queen's is all and inore thian
it pretends to be, and filly justifies tIe patron-
age extended to it by piriices, foreigners of rgiilk
and the better class of Amiéricai touriste, as ill
as Iy the mercant.ile coImIIItIIsiiy maiî iLke tlb
Queen's their lied-quarters while in Toronto.
and iiere prices are graidiatetio suit ail. ite
Queen's (loyal) ait Niigara, itroses thje lake is
a summer hiotel unuder ILe smlile nulii gemnelit
and proprietorsiîip as Ille Qîneenîî, whicli is
quilte enoughli ta saîy iii its Jelialf te iduîl îce tour-
jsts te visit that liistorical locality.

THIE OR1OPS.

The prsenit week closes witl the sale ex-
cellent cro reports i tlas leen opr good for-
tunle te be permitted to record duîring tlie past
seeral iveeks. Maitiiloba reliors to .J uly st,
fromt aIl pirts of tie provinesî showv' that,
t!îouîghl in soine locîîlities the potato crop s
sliglt, owing Ito lienvy rains of tie early
Stimuler, i le grain Cilp proises to reach a

Ilighe. averlige thanî laist y-ear, w viic we very
salisfi îor . ifle i rst load ai faît ivîeait
isrvested in Trota v vicin wsas iarketed ail

)Satry t. s liuîsually fine ivei glin 62
Lbs. tu the busliel, and coniandig S1.50 lier
buislel. ill bat ali over tlis section ii

superb, and, excepting hay, aIl crops, both
root and cereal, promise abunidantly. lit
central New, Blruinsîvielc We lire told IL
larger nimber of mîowing machines and horse
rakes bave been dispsedscl of tills season, mare
thi for years past ; this is owing te the sharli
coip, etitioiii n thice articles. Prices are duwin
a-id tlie credit extends frim one tu tiree years.
The hay croi oin interstde. and low lands le
libove the average, but o hie Iigli lands there
le scatrcely a half Crop. Grain and p tillaos are
looking Well, and promise to yield in abunî-
dance, particularly :the latter vegelîble, i
muich grîater quantity having bren iated
thauî usual, Owing te the higlh price obtaiici
fui shipmient this spring. The prubabiliLies arc

ait potatocs siill Le IL diîg in tie New Bruns-
wick market next autnliin. larkliiîin, Ont,
excliage says : Our table no1W le being ised as
a samîple stand for extraordiiiry specimîsens of
tle finîest samlIles Of fait wheat, Soules,
lJaswsonl, or Seicai, Dichl, Silver Cil;
Treadwell, ited Oaff, and olier varieties
Lestrew il. iiot:g ic muost bautifuil
sampîîles is oie if al lies, nîîriety called Sil-
ver Obaff shown by John Bowmliant f AI-
inira. Tie golden keriiels are so large thait
licy bur t, fromt ilie clear chail with the least,

Motion. The frall wlicat is not only ai excel-
IClt saineIs Lut hie yield is extraordiiary ini
Ihis section. Barley le also a scry fine sample,

uîid tIse yield fully np) to the a-erage of lire-
vioius yeirs. The prospects of a return to pros-

perous tilies are very cherin)g. À Brochville
journal says The potato crops, In spite of the
ravages of the bugs, vili this seison be the
largest that have grown in this vicinity for

years. The saine cao be said of hie majority
of grain crops, and, us everything tends te
prodtce tan excellent harvest, our nerchalnts
cai look out for a lively fali busiiïess.

Galt, Ont., paler Tle bulk of tlue fail
rlieat in South Waterl6a will be housed.

titis i-c, o a greît deal laving been hailed

miider covèr vithllil ihe past few days. Earley
js aiso pretty generAlly ou, although a good
many fields are stijl sthindiiin . Of both those
grains ilie crop is a goo olie-that of wient
heing bot teri than b is bee hirvested in this

part of OuInária lr imi uiiy years. Whil tIie

yeld lgi qantii iy je large, lie guelity is alu ex-
cellent. We bserve that i: he icighboriig
couinty of Oxford the yieli of frall wileat will
this yealr average 35 bushels te the acre over
tlie whole otJeiiiy ; and, wililc we aire inclined
to set ills dowi as being a bigl .estiinhtes vic
believe Iulit in thIs neiglborlood, it Wil not

fall Is.ch short of averagiug 30 buîslcls to Uic

a-re-

Til STRIK .E-D.

Tilt aitîlroad ivar being at least partially

ended, it remains Only ta glance rctrospîctively
at ils effecis, wlicha aire, of course, suiilicien tly

serious ta trade, aid Nviielh hi-ve already mllade
their impress oi tlie coniitry's geieral commerce.
Tle loss of life iwas happily net so great as

mîiglit hive been expected. The causes of the
st-ike hive alrceady been cainvassed by Ile press

almos t ho weariness, and witlhi tle salle conclu-
sions, and tle puie, espccially in Cnadut, will

doubtlces be glad of a change Of theme. hiat

the wages or tIe men were loi, none will
deiy ; tiit the imethods adopted by thre men ta
obtain an increase were of the worst possible
description, amd the very leastlikely ta succeäd,
none also Can deny. Strikes, ilolving ns tie y
inrarialbly do, coercion and violence,are per-
niciolus in their incpLion, and the outragî aid
riot by whiçi the recent ones wereaccompanied
deprivedl te actors at once of much of that
synpat.hy they would doubtless otherwise have
secured. l'he wages of the brakesinen and lire-
inca which caised tle strikes will be seen as
connected vith sonme of tle leading roads as
fol lows :Baltiiniore anîd Ohio road, firemen,
per day, $1.50 aid SI.15, reduced to SU.5and
$1.58; brakeimen, 51.50 aid $1.75, redued ta
$1.35 and S1.58, New York Central, firemen,
per day, S.125, S.1.50 and S1.75, reduced ta
si. 12A and St.35; braelene, lier day, $165
and $2.15, reduced to 1.49 and $1.04. Otlier
lines in about propartion. It should be renem-
bered also that tlc me were paid net in gold
but greenbaccks.

The losses arising from tle strike have been
variouîsly estininited and igures of immense
leIngth liave beenî produced by Anerican public-
ists anon ta convey an idea. hie following table
froîm Poor's lIiîilway Manuîal,"aî aneknowledged
authority, will be found of interest, as giving
statistics of tlie complete aggregate of railroads
and railroading in the Uinited States the past
year. The reader cai then in a manner, form
his own estimate of the losses incirred by tleir
suspension even for a single day:-
Miles of Railroa- in Operation.............. 73,508
Cost of Railroad ....... ..... .4,468,591,935
Tons of Freiglit Moved ......... 17,82,000
Receipts fron Froiglt ........... $361,137,376

per ton.......... $18.32
Receilits from Passengers.... .. $St36,120,583
Gross Earnings...................... S497,257,959
Operating Expenses... ........ .$310,805,20.7
Net Earnings .................. 186,452,752
Dividends...........................SGS,039ß668
Cost of Constructio Pelr Mile ..... .. ..... 53,558
Per Cent. ofDividends to Caital .... .... 3.03

Coninenting on tlie above figures an astute
Boston, coiitcmporary adds : lTs, we are
II:ble ta estimaie the ectual daily loss froin aslo-

al s suspcnsion'of tie railroads tlîroîîglioil the
Icountry te Le in roin d numubers:

"Loss Upou reiglit. ......... ...S1,203,791
a Passengers............ 453,735

ons oFreight Daily Accou ating...050,940

At least half of the railroads lave been
Iblockcd se filat the loss, independent of pro-

, perty burned and destreyed, must Le consid-
"craIble Thiis me ,serely tic railroads' accouni
Il but ihe ean ineasiire tlie dàily loss censequent
" îpoc tie iiterruiption of the railrond biisineàs?
s whre tle railroads lose one dollar, is it tae

n, Ilichî te say thai ail the interests depesdent
l ,,sit tlienu lese ten ?,, " Aludiîug furîthér to

tlie terri ble lisses cauised by lic strike; tih New
York lJournal of Conusncrce says. Somte idea
cen be formied by taking as a basis the cost to
the railroads resulting fron ie suspension of
trallic. A average r S 10,00 lier d cy, NVLîîch
is a l'air esîlîcate of tlic' losà by ccàcl, ai Ilie five
trink lines, nakes the total fer, these roade
$200,000; nid $50,000 as a low calc.ulation for
the lusses by1interrup)tionof other road and
the total is $250,000 lier day, or $1,250,000 for

783 il
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'the five days' slspension. The losses sustained
by the Peunsylvnitaa at Pittsbmrg and on the
linebetiween taIt.cityand arrisburg are calcu-
lated at$10,00

0,000. >-iatlfofthatanmouînt ivould
scarcel cover the cost ofiproperty destroyed on
lthe Baltimore and Ohio, and it is likely that
$10,000000 wotild approximiate lthe fosses to
railroad property other thati those wvhicti have
been entimerated, and the destriction i citiees
and towns by lthe nets ofrioters. This iakes a
total of $20,250,000. The losses suîstained by
the commumaty at large are aliost incalculable,
embraciig as they do the lss of life and limtb,
the destruction of perishable freiglht and tiVe
stock Ilie detentin of passengers, the support
of militia and special olicers summîaonîed to pre-
serve the pence, inconvenienice attending tardy
mails, increased cost of living consequent upon
the advance in prices of provisions, aigiented
taxation, and perlaps the bankruiîcy of corpor-
ations ivhicli migliL otliervise have been aver:-
ed."

We noed not enlarge furtdier on the matter
than to add lie faet, thtt it is computied tit lie
ines of railronds ait whieli irciglit trafic has

been embargoed by the strikers measure 12,G81
tiles it lengti. This is half the distance

around the earth, and vill give the reflective
reoier an idea of lte disastrotns interruption of
trade and commerce catisei by the strike.

BAsYLEssoNs o LTicAt EcaNoCiY-The
stries of articles entitled "Easy Lessons on
Politicat Econony," begieu in our issue of July
7tb 1876, and continued with occasional in-
ternaIs, up ta 12th Junuary last, ivere interrupt-
ed at thtat time to make roomu for subjects of
passing interest. The essay on bankiag begun
20th Decmber, 1876, and discontinued te make
way for the essay on IlVges and Strikes " at
the time of the troubles on the Grand Trunk
Railway, is resumed in our present issue.
Though these articles were originally prepared

for Young Canadiens," ie flot iwe do not
presume in hoping they may be found interest-
ing to older readers also.

-John Tyo, hiotelkeeper, &c., Dundee, Que.,
bits rented his liotel, purchaseid lie bankrupt
stock of J. M. Bourdon, and tvill continue lte
gea eral store business lienceforlt.

- A desratch from Baltimore yesterday says
a man named George Bayneswas committei
on a Charge a îviîig stolen $40,000 in notes
from the Consoliditted Bank, in Montreal.
$22,000 of the notes were found upon him, with
the bame of the cashieir forged

- The British Board of Trade returns for thle
six months ended 30th June give the importa-
tions of wood fron the Dominion of Cniada 'as
followes: Timter, bewni, 1877, quamtity 36,039
loads, value £13Q,617. The quantity and value
for 1876 iere 19,338 loads, and £84,540; for
1878, 15,201 londits, and £77,305 in value. Tin-
ber, sarn or split, plenei or dressed, for same
period: 169,389: louds, valueid £430,832; for
1870, quautity 106,738 loads,.value £280,378
for 1875, quanuity 102,861 l3ads,value £271,59G.

-Thefailure o T.& E. Demershaberdashers,
of this city, announced since our last issue, is
another evdencoaf tuie evils resùttinîg frotu
tiitt bnmintio , seningly insepiarable from
Our present commercial system, of acommoda..
tion roper The firm iii qnestiont were doing
a sniug btïsiness aid quietIy adding a little ta
their m leut i 1n taian nil momnt hey lent

their nante ta a wholesale btouse, iyhose failure
lis already been tioticed in thtese columîns, and
the consequeince is a writ of attliment issuîed
against then for $3,000 aid by the Molsons Batiuk.
And stili thore are numîbers of others in aur
midst who vill not be varned, but continue to
ulperil their oin position daily in the sam e
Imatnner.

- Tlie improved cultivation of Ilt e grapte in
Ontario, and lthe copl'le te developimen t hiîtterly

of tiait deliciois fruit int onte of hie stalle
crop1s of the Province, retdurs atiy accotit of
iti condition lt the present selîson uf suflicient
interest. In the vieinity of Hamilton, St. Ca-
tharines, Brantford and the adjacent vell-plant-
cd districts, aur latest advices say, the vines are
loded so lienvily hait it is a treut to Sec them
even now. The owners of the. vineyards are in
good spirits, and not otily iunticipate a leavy
yield of fruit, but also tlat lie ville niade will
be notably superior to the vintages of ti-e aver-
age season. IL is probable iiaL the deimamt
forgrapes wiIl be strong, as dealers;in Toronito,
in lhis city ind elsevliere, tire talready mnking
arrangements for speedy supplies in very large
quanttities. Early ripenedt fruit ivill soon be in
tle nirket, Ilie fruiterers are looking daily for
it, as well they iay if this îlot weather conti-
nues a fewi days longer.

- Concurrent advices assure us tat the dis-
turbing iitflutnces of vrar have not as yet ef-
fected any serious injury to the foreign shipping
trade in London. The trade bas, in fact, steadily
improved, as compared iitht 1870, siuce April,
vhten the declaration of war causeit great depres.

sion and thle clearances of vessels decreased
considerably. During the month of Jaue there
were 557 vessels cleared, with cargoes repre-
senting 280,0.15 touts, and comprising 360 steam-
shîips and 188 saiting shipîs. The steamters
carried 185,207 tons und the sailers 04,778 touts.
Int Jone, 1875 41 ress clearied, viwLit 271,208
toits. This shows an iicrease in the numuber of
ships flO and in tle tonnage of8,747 tons for
the prosent yenx; anl for the six ionths ending
Jtune there tiave beei 90 more vessels clutred
thanin the saune pariod of 1876, and the tonulage
lias increasei 21,261 tots.

The following itew bani organized and
authîorized .to commence business is oflicially
reported to the United States Controller:of eli
Courrency:

2,365. Merchants And Manufactuirers' Na-
tional Bank of Detroit, Mich. Authorized cap-
ital, $300,000; Paid.in (Jpiual $300,000. T. Il.
IHinchimant, presitdent; Frederie W. a llîuyes,
Cashier Authorized ta commence business
July 13, 1877.

-- The folloiving despatclh iras rccently sent
tu the General Agents of lit Muitual Lifu in-
surance Company of New Yorik, iu reply to nu-
muretus inoîriesan the part of policy-holders

Wlen our policy-holders are duly cidled toact
as citizen soldiers, or us civilians l suupprestng
riots, or in indicating the latvs of the Inid and
maintaining its institutions, tliey are decinod by
us as doing their duty ouly, tnd their claims on
the comptiy are hud inviolate.

F. S. WINSTON, President.
-Tle Clieingo aevspapers comment severely

on the 'ourse of tlie Republic Life Insurance

Company whiel reccitly failed in that City.
In order ta inspire public confidence, ai Cii-
iently religions man ias olferied the presi-
dency. lie ivals ivea lthy, a liy preicheîr, ait
orgianizer of Sunday skhools, and hlighlty les-
pected. Ile accepted the position, la hils
pruice iras 250,000 1i cash, andv S750,000 il stock,
with tventy per cent. credited as paid. Ile ias
not an expert in the insurance buîsi ness, ind his
sole qulicti was Ithe reputalion fur solid-
ity tha t hîis tiaie vould give It the concern.
[le sold lis stîck beforî the crash and cleared a
fortie, while tle policy-holders ]ose everv-
thiig. It, strikes is, tiat something Of the
above nature lias happened in tinie, past not so
nany miles away fromt Montreat as Chicago,
and, whether in life assuirance, brokerage r
banking, the elfect is the sanie,

Ci. LouNs.-A call Ioai is aile wIlichî ny
hu patid by ttîe borrover ut any i ihe tie trishîes,
but itust be paid vleiever the fender I cals I
for it. The boi'rower. when the tuait is calledt,
uîîst aiy up before the close of baink hours.
Large aioints of capital aire kcept in citl lons
in al the t

oan markets of the worlht. The great
conveniince to the caplitalist of hiaviig hlis
money in siich shape that it cati bc instantily
realized, and the fiat. thatsuch Ians lire iale
ouly on the best security, operate to keep the
rte of interest very loiw witeii the money iar-
ket is easy. But in limes of financial stringency
the rates for cali loans frequîently go very higli.
Bonds and regular commercial paper comupete
very little, if at all, ivitli cal loanîs. Eacl is
geunerally souglt by capitalists of a diffirent
kind. Bonds ire taken as an iîvestmîent for
years; ordinary comimercial paper as ait invest-
tment for monlths; cill tonits ns investmtents for
weeks, days, and possibly only hours.

- Immigration appears to be he one theme
in Manitoba, iad ttle future of our sister Pro-
vince certainly gives brilliant promise in that
respect. ln a lae article on I North West Iit-
migration the iîManitoba Real E'stateist
snys :-I The ever rolliig Ivave of eiigration
frot the casteri Provines and luiIrope is itow
tending tovards Ilie fertile valley of the iedt
River of the North in ait irresistible viave iwhicli
iothing can nowi stop. Siice tie openîing ef
navigation ui ta our goitg to puress, over 4,000
hearty, well-to-do people, have arrived at the
whiatrves in this City, the greater part of Nlyhim
bae sulected tans, and either set tied tpon
them or returied for their filie, andi ii i
suie now to say that the close of ibis season wvill
see aur vitite population donibleil ; and ettc
one settled being an advocate for this cointry,
with their old friends and meighbors, that rate
of progress Cannet well lessent i tlîe futtre.
Thon shouîld a kind Providence ansuver Our
prayers for the prosperous settlement of the lote
plces of our territory, the Dominion, settled
fron the Atlantic to the Pacific, and ils fields,
mainnfaetories,and mines,pr oducing vast vrealth,
vill be one of the first nations of the world
Nvithin a century."

Tlie following is n a untuary O the olliciil
record of losses by the reeont fire ir St. John.
N. B., and inde piiblic in that citj on Satiirday:
- Are af city btrned, 200 acr-es; number af
streets destroyed,9 29; total letgth of stroets
iestroyed, 10 -uiles. Of the 23 streets des-
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troyed, 21 were sQ completely devastated that
not a si ngle building of any kind remsaincd

Population of tie burnt district and nun-
ber of persons left honeless.............. 14,107

The above represents 2,780 funilies.
Total or buildins destroye . ... 3,021

List of insurance losses which, bemug
ollicial, e rCprodte
British conilaniaes-

North British and Mercantile. .SS00,000
Quec l ......... .................... 0,000
loyal........ ;. ................ 515,000
Nor nib r ............................. 500,000
Laincaslhire......................... 500,1000
Liver ool, London & Globe... 405,000

Gut i.......................'120,000
Comnercial Uîio ........... i5
Imperial ................. --.

American Cominpaniiî.es-
tna........................... 200,000

llartford ...... ............ 150,00 1
Phoenix, Jf Brooklyn............ 70,000

.180 000
(anadlian Cainpanies-

British Ainericen................ $30,000
Western....... ..... .......... 90,000
Royal ljanailan..... ......... 340,000
Ou nadian Pire and Marine...... 50,000
Citizens'........ .......... 200,000
National...... ................. î 1.10,000
Siadacona....................... 300,000
Provincial .................. 100,000
Canada Agricultural .......... 8,000
Central, of Fredericktoti, N.B. 00,000
St. Johil Ilutual............... 75,000,

1,393,000

Total insurace..................S 6,588,000
Total loss by re . ......... .......... 21,275,000
Persons killed, died fromt li juries, etc. 27

- For the quarter ending Tlune 30, 1877, the
iiports at Winnipeg footed up to $60440
hoine consumption, SG4,434 ; duty, $99,227.43.
For the corresponding quarter or last year, the
iniports were $1,017,11; home consumption,
$909,665; duty, Sl40,082.55. Altuding te tli
fact, a leading Manitoba journal remarks :-It
mil be seen that there is a great falling-off it
lie business of the last quarter when coinpred

witht scsae quarter or last year, and this de.
crease is noticeable in tlhe values of the goods
entered under ic different rates of duty witl

exception of thoseopaying ain <A valorem, duty
of ton per cent., in which line there is quite ais
iiicrease. The decrease mii value of goods pay-
ing a specilic anl ad valorenm duty can be ne-
cointed for to a great extent by ihe faet tiat
confhectionery, cawies, &C., aire nOW iliiiic
tured here in large quaniities and tle decrease
in value of goods paying seventeeîi and a halfl
per cent, is due, io doubt, both te the excessive
amount imported last year, and on account cf
our business mon dealing more largely thisyear
than last wiih mercantile houses hi hie ohier
Provinces, i prérerence te purchlasimg us the
Old Couitry and the States.2 The increise in
tlie value of goods paying ton pier cent is, iv
presuime, due to the fact tiiat tle inportation
or cattle is nunch larger this year than fast, anîd
this line promises te still further increase, as
large droves are continuially comiisg in from
the soutl and west. 'The decrease i tlie valîi
of goods fre under the tariff is casily accotunt-
cd for, and is aînong the good signs of Ihis year
over last, as the decrcase ls in such articles as
Iloir, mcal, feed, grain, eggs, &c., whicl arc
nlow furnislhed in sullicient quantities by hie Pr-o

vinsce itself, andl the cash wilich formerly went
ont of the country nosv reumains he re for lie
beielit of the Province at large.

ELECTRICAL SAWING.
Somte experiients have bcnu made recently

lin India for Isuwing " trocs down with i plat-
imîumî wire kept to a wilte lient by ais electrical
battery. The wire uised was too smail, the
liat and friction soon wearing it to pitces.
But it was sullicieitly successfuil to iake it
probable iliait a larger lattery and a larger
wire would Iave done the business. It is
rlanied iliit iith this instrument a trce
which. cainot now be felled in less tisan two
hours miay be brougbt to the ground in lifîcen
minutes.

ENDOUSESIENT OF A CIIEQUJE.
Qtrs-iok.-A gives his check to 13 for a sun

of imoniey, payable te order. B takes the check
to ile liii k where A's check is directed and
preseîîts it to the bouaker. The banker reqitres
hini to endorse the Check. Now, is this ondorse-
ment siiipely to show that the riglt party
received the isoney, or is it for hle purîpose of
lrotectiiig tIh bank i case A shall falil tols
lis obligations with the bank ? Or, if A slhoild
itil to msect his obligations with the bauk,

could t' c latter miake B refund the amîount of
the check ?

XYZ.
Asswa: The lioldcr of a check payable

t0 order is rejuired to endorse il before payient
as an identifscation of hiimself and a recoipt
for the imoney. Such ai endorsoiienit is on-
tirely diferent ini ile case stated by our cor-
respondent fromt the endorsement of ainego-
tiable note, atid renders the enîdorser in io way
liable to any of the obligations to the bank
of tle drawer of the check.

FIRE RECORD.
Franîklin, Ont., July 27.-Out-bsildinga lsc-

loîsgisg to W. Mnrliy destroyed by lilstning
also 6 hogs, quantity of grain, critter larness,
etc. Loss $1000; no insurance.

llontreal, Juîly 27.-Alire was discoverd i a
houise occupied by private detective O'Leary,
Iext Mesr Owens & Goodwis's pait shop
Bleury St.Mr. O'Leary's loss is trifling, aid is
covered by msurance. 'lessrs. Owens & Good-

mitose $200 ivorth of paimit, etc, covered by
usuirance im Commercial Union. A man
musined M. Rellis lias been airrested on suspicion
cforhaiimg set lire to he place.

Williaimsville, Ont., July 28.- Mr. Ed. Law's
ropewalk, together ivitl out-buildings, totally
destroyed by lire. Engine house and engue
saved. Loss estimssted at $8,500 ; insured is
Royal Canadian adi Iaad in Band, about 1100
chl, Suppisosoed to be work of incendiary.

AliwNiel Ont.,. tily 29.-The fine grist, isil
owned hy lfr. Wil. Drope'coîipletely destroyed
by ire. Loss about $5000 i msured m Coi-
miercial Union for S2000. lill rented by Sîr. J.
Daswkiinei who is also a heavy loser. Origim of
lire unknown.

Ilull, Que., July 30.-Fire broke out iii shop
belonging to 1. J. Riclier, and spread sorapîidly
tat fin a few misnutes several fuinilies laid te
eave their homes. Whilst tlie fire was still

anotgih aîîollier broel ott in a block of buildings
close by, also ownced by Piclier, containing ninîe
tenements, whici was entirely destroyed. Loss
on Richer's stock iinkinowi ; lie lias meurance
for S5,000, li zEtna, lirtford, Hochelaga and
British Ainricain. Ilillinai, silîoon, loss $00;
insurance $300. Dumsain, watchmsakcer, stock
saved lis danaged condition ; rio insuraînce. R.'
Lewis, lriiggist, loss $1,100 ; inîsurasnce, $800.
Il L.Lucka, loss $8,000 ; insured for1,000; lin

Htna, Hartford, and.Niagara 3lutual. Building
owned by irs L. V. Vriglit loss, S0,000 ; ini-
sîred for S2,000 tei flic Provincial. Raiger's boot
and shoe storecontênts partly saved. L'Echo
de IllIll, newspaper flice, nothin- saved
io liisuce. t). C. Simon, delung loss

$1,100 ; no inîsurance Mrs. Dunican, loss 51,500 ;
insured for $800 lin Scottishl CoimIllercial.
lhiclOr's bas o hso boss s $10,000 iînsîred for
S7,000 ii Niagara Muîtuîil, CJanaida Fîiriiers, unid
Beaver and Toronto. Supposed to have been
work of incendiaries. A large quantity ofrgoods
were stolon during the lire.

London, Onst., July 31.-Fire broke out ii the
Victor oil works belonging h tohe London Oil
Refining Co., about 1,100 barrels of Peiroleumis
were destroyed. Loss 58,000 to $10,000; partly
insured.

Kýiings:on, Ont., A ig. 1.-Fire broke out i
lie cellar (if lasonic buildings, King Street.
Daiage trifling.

Ottawa July 31.-Pire was discovered ii
Mrs. Ncelin's boarding liotiie, Elgin Street but
wasextinguisliel beforeuicildiiiigewas donc.
Loss sliglit.

Montreal, July 31.-This iorning M1essrs.
Jolhn Espliii, box factory was coiipletely des-
troyti by a hre, which brote out in cithser
Souie ouibuildiîng mii reai of somte hlioses lit
Prince St. or ii soume I umsber piled mii Messrs.
Es)ini's yarl. Total loss about $38,000 or
$40,000. Insurance as follows:-S3 000 in Nati-
onal, lilf-reisured ; $2,500 in Britisli Amîerican,
on building; on isaclincry and littimgS4,' 00, ni
Royal Canadian ; ci stock. 55,000 il Niagara
Mlutiual District. A horse belonging to Mr.
Ashton was Iaso burst. Tlie facimg oit Dulce
Street but slighily damisaged.

Daniel Webster is credited withli hiavng said :
If I had as mmiiiyasons as old Prian, I would

have them all bearn a trade, so tlcy woild
have somethiîig te rill back on ii Case they
failel in speculations.'' A Philadelphi papor
moralizes thluîs sensibly thercon The snuib or
of young men vhso are brouglht up to nso useful
trade or calling is on the increase. The elfect
of this is scen li 1îolitical life, w-ere thousands
of mon are beggin, as at prosent in Waslhing-
tou, for Il position, ' with a vagueidea thait tlir
untraineod 0-poers and ignorance can fidi
shelter i somte cosy nook whre tiey may at
least draw their pay. Being psractically of no
earthly use to thsesslves or any one else, thy
onsly hope to finud somie place where they can
continuet 10 xist witliout beuscfîtiusg a,,y one.
A destitute ycung muan, -itlioit a trade, and
who is not qualified by practice to fll aisy posi-
tion, is i a condition to become a tramp, and
the lcauces are tlat lue will becois oie, or
fare even worse by becomuiniga criininal.-N. il.
.Faincy Goods Recosrd.

PiiiZs For AND NADIAN
CrEEisr.-At flue nnuial meetiig of flie Royal
Agricultural Society of Eigland, leld at Liver-
pool this year (July 1877), li the comupetition
for Asierican and u iundians cheése lue j'udges
awardedl the tst prirze, £20, and 2nd cprize, L5,
to rssrs. lHodgson Brothers, Liverpool. Tue
3id lriz.e, .10 wcas awarded tu Mesrs. Vatson,
Dunn & CO., Liverpooi,--r.' J. T. Warriiigton
being conimended. The chese shovn by Mess
lodgson Bros., Liverpool were puîîrchased iand
shipped by Messrs. Abramn Hodgson Sons, of
New York aud also of Mntreal ani Belleville,

MIR. CARTWRIGIIT ON TIUE SLTUATION
hen I speak of protection general y I vish

iL to be understood ilhat I refer to thle second
and not to the first of these classes-not that 1
cua able entircly te agree: with mnany of my
friends wiho advocate those particular views of
.protection, but bencîse there is a vide and
sharply-defind line of demsarcntion between
these two classes. think il is highly desirable
taIt yon siouilti give this.qneston the moast
caureful and serious consideratioi. What ;de-
sire to do is this. I desire, first of all, to show
w-hat protection will cost this country ; next,
hIe nuimber of peoplé amuongst us w-ho may

fairly be said o le bencfitted, even for a short
timse, by a protective polIcy; and lastly, to
s Iouw something of the ultimiate moral and po

785
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litical ehflets that would result from tle adop-
tien of c so-called protectivu systein. I lay it
down as a maxin i that:in every free country
wherc frecgovernmenît is proeerly îînîderstood,
no Goveriiileit is justifie in imposing ainy
taxes innless it bu for the benîelit of the whole
people. That is i principle for wihich you have
long feouglt and have successfully carried oult,
and lire doubtless îrepared te .mîainlain. If the
protecinists eau show that ile additional taxes
they propose te impose are fur the belefit of the
'ivhiele leuople, are, in olher wvords, just taxes,
thcy will then liaiJve made out threir case i but
the:omîts must rest on thîem,î, or on anuy matin v li
proposes Io impose tdlitionaîîl tax-s, of shoewing
that these taxes aire necessarny and just, tant in
the public int.erest. lin dealing withu thissubject,
tien, I wislh to Cil attention to vliat protec-
tion really and actuaully costs the people of this
country. 1 do nrot meant to say 11 at tle manu-
factures wlich now exist, nuidt hich in spite of
the hard timtes lire in niny quarters contiiiuing
to flourislh amîongst lis, cost anlything lilce the
sum that othier manIuatlres whici:require c
still lieavier tariff would be lIikely te cost. Pro-
bably most of our geniinely siccessfil manu-
factures woiuld be carried en without any tirilff
ut In ; and um very stroîgly of opinion that if
anlly mantu in Canada fids himîsîelf unable to
nnufacture ai article williout receiving a pro-
tection of 17, ter cent. or more, that main will
prove te the peple of C aaiidîî a toleratblv ex-
pensive lixury. It is comniinted by statisticians
l Enîgland and the United States, tUait every

liand-manu, wmiian, or child--employed iii fac-
tories lîroduces ai an average 1very iiearly
41,200 vorth of mnusuufacetuiretd goods per year.
Now 17f per cent, on that aiounts t no less
than $210, and therefore it is perfectly clear
that in any manufacture started licre requiring
protection te fhe extenît of 17 per cent., for

revry hand s0 employetd tIe people of Onnada
lu somre liape or other pay a taxation of $210,
and a consilerable hîlglier amount if the tariff
is increased. t Ihas alwnys appeared te my
mind, in the case of idw niiiufactures reqmiring,
a'lariffadditional te our prescnt duty, tliat they
are but a dubious gain to the country, and
wlien'they are tallking as they are now doing,
about readjusting ic tariff, I want to put it te
you as te wlutt that readjiustmient 'woxuld do for
'ou, ho' many hands it 'would employ, and
astly ichat it miglit probably cost. ii 1876

we importedl i al about niiety-four million
dollars' vorth of goods. Of this amouit, after
ciureful calcuiliition and examinlation, I am i-
clinid to'tlink-altloiglit the best computation
must necessarily bc but an ipproxiiate -one-
hit it would be possible, if ie imposed a suffi-
ciently protective duty, te manufatture somue-
îlhing like thirty million dollus' vorth ofgoods
witln tile country. A pplying tie rule thaot I
have jist laid dovn it follows thalt thi munu-
facture of thles goods ivould eImIploy see
25,000 'hands, net full grown imn, bul factory
haids geiiei-inlly. I have to observe that the
geods that can bu miiifactuired are goods
from which we derive the greater part of ounr
present revenue, 'ad that therefore the first
dillicilty tlat ivould mticet you would bu tiait,
vhiereas 'we gel in round numibers -abotut

$,000,000, of customs duties oui gedns imnported
intoe tue countlry, you w eould luse ihat duty,
and -ould have'to nalce it up by direct taxa-
tion, which, whiile pressing heavily on Ile
whole community, will press more severely
ulpon tlic' furmiug conmmunuity iin particular.
Thatrcpieseits a portion, nnîd periaps nIt the
'largest portioa, of the loss which waould b
slustained,, inîusmuîch as all the depuitations hat
waited tipon me on the subject and those wilh
whom I haud' cunversiation, all admited thaI, in
order' tocarry out huit readjustenient oui a large
scale, the prescnt tariff would hvce te bu at
least douiled' in otier 'words, althougli by ait
certain' readjusiemnt somte thîirty millions off
dollars 'might bu added te flih production of
C iaada. ccd some twenty-îive thuinsand. peuple
employed in producing tlt amauunt cf goods,
yeu would have to Iay twelve millions 'of,
dollars fer the luxury ut seeing them madle in
Canada, orat- the rate of about $400 or $500
per iead year by year for every 'one of- these

hands who would he employed. As for the pleu
that these vould bring population loto our
country, 1 wish to say flint the expirience and
example ofthe United States shows conclisively
thit that would not be the effet; but that there
would be instead shnply a diversion from nihe
ran s of tie farming conuniity and tie ir-
lisans depeidant on tihemr t those of factory
lands, and that tir productive piower of the
contn woild be further lessened by wihat
these twentyfiv tliousand lands rould have
producerd. 1 donî'r deny that it is possible by ac
certain readjustiîent :cf the tarif to give om-
p.loyient to a considerable nuiniber of aldi-
tion, factory iands, but yon ou ild not in-
creuse thre productive power of the cointry,
and besides, lu addition to the present heavy
veiglit of indirect taxes, you would lave direct
axation lu a very cuerous form ievied ipon

yonu and you voild ba obliged to pay us roci
again in order te mainiiii these i heiiuctures
which they say cin oinly cole iio :existence
coder such a tarilras I have describel. Sup-
pose that WC malle this gigantic cinge, reves-
cd our whole fiscal polir ' y, and compelled the
peulie of Canada to pay $12,000,000 pter year
for the Support o somte cicuy-ie lousantrid
mIulîl factries, w bat portion of our people
miglht expect tu be beliefitted thereby. Now ans
to ilis question, I lave nuo better statistics lo
give you' tihan those ini the ceinsui reurns of
1871. They are nut eiiirely uccirale, but it is
reaisonable to presunie that the varions classes
of our popiuîlation have in c

4
-eised iii about the

ratio thereii disclosed. Those, of you hiv, h1uve
paid attention te this sulject will kiiow thait
out of the,three niiiic a halfnillions ofpoplition
of old Canada in 18î1l sonethi 'g like ee
million. were then eiployed in variois, niore or
less remunecra'ive þiursuiits. They were divided
as follows -500,000'ivere put dowî'n as agricul-
turists; athoughl ithat number shiuld have
been 600,000; becauise among the unclussified
number were probably'no fwer than 100,000,
who were really agricultuairl laborers. Then
caime the very large so-callcd , comnmercial
class, 75,000, professional men, 39,000, donestic
servants, G0,000, and finally w limt is known as
the industrial class, 213,000. No fallacy has
been more -idely spread tlin,thnat ofsupposing
that.this s-cCalled, protective movement would
extend protection and encouragemenut te these
213>000 peeple. Werethat true a udmit that
the questiolavould beu a very much more se-
rious one.ilit it is,z an it 'isone of the hest
proofs -of the gross ignorance, îund I iiigtli
almost say gross dishionesty, rwith whiel this
question lias been treated ; tit the advocales
of protection clin these6213,000 s persons.wlio
woitld benefit by c protective systein. They
omit to point out the fact tliuat at least nioe-

tenths of thèse are a rtisailsof 'various kind,
emuployed le the rrral districts, depending
ripou thefiurimers; and allected just as much as
they by thiegoodnss or badness of hie bar-
rest. 1m nct goirigi torest my assertions here
or elsewlvere onimere randomn assertions, but _vill
give you in detail theiinumbers of te varions
classes composing tliis'213;000'as far as possible
to do it ïvilhout too minute elaboration. Of
tliese213,000, 1,604 wereblaclsmuiths, scattiered

oer every part'of the country-not massed
together in the large cities, but dependent uipou
the welfare nd prosperity ' efarming con-
nitîly 32,581 were carpenters, 4,449 coopers,

5,888 maiisons, 5,408 mechanics 5,625 w'aggon-
inakers, 4,116 glizicre, 3,102 saddlers, 7,134
millers, 2,700 urinters 8,374 milliners. 7,377
seamstresscs, 7I700 ailors, 16,123 shoeieakers,
18,302 fishermen, 9,900 luiinberiiin,'41250 ship-
Nriglits,2,G00 bakers, 3,ò98 butclers, and agreat.
variety of brick, tilei ànd other such îmauiifac-
tîrers, macing in all a:total of about 100,000 1
bu talei froi the 2 1300l0 

ihave named leaving
from 20,000 to 25,000 persons eniployed il vri-
ousaflctories whio:inay ho more or less iiteresltd
lin the inovemen i favour of protection, includ -
inig 'al. occupautions net enuîmerated.Thalicus a
matter'af o arent impertirice, because it shows

'coticlusively tha thave bëen very generous in
this estimate, and- tlat have given them a,
cery considorable. nutiber clisses lîo L know

fruirn, elîcrix cojn confessiens andi stutementÉ lire

olding tlheir own in tlhe midst of tlese timles of
d epression, and du not require an addiitiollnl
tiriff. In any case, tike it mus youI like, you have,,
tuis resilt that, apart froin the iiinuber wvhem
you umiglt possible ellploy, by ieasliof sOuch al
readjustnent of thIe, tariff as I have spoke, et;
and wvhe, Iet me repeat, would net le added t,
oui pululatioi but only diverted freoum onle form
of iudustry to another, there are perhnps firim
20,000 t) 25,000 pemople who can be considered
by any stretch of imagimation Io bc r--lly bene,.
fitted. -No Gol torbid that I should saiy that
this Governrment or any Governmnent should
overlook the interests of eren the onle-ihiilt
part of our population, or refuse to sea justice
donloe to thesnallest clasis in the communhyliiî. If
they show their claimîs to _le jumst t shali be ti,
hirt to give thiemr tiat justice te whiclh thley ire
entitled, but heavens forbid also that hor the sake
of this one fiftiel part of tire population wre
should do a ral injustice to tlei ailier Iorty-ineu'-
fliftethls. (Hear, her, and cheers.) Now let uîs
consider a little: in detail vhat our friculds tue

mu factuecrs really ask of us. I lhave hou c
good deal to do wit miiuifaetures mîysehl, nd
ui pretty largely concerned in ihit interestand
1 kniow thiat thecre hashbeen very considerable dis-
tress amonig that class. t am extremely sorry for
t.his. not only in iy heurt but in imy luockuet also;
hbut cannîmotlielp aking these lon "l Wlhit do yu
wish us tu d V, Do yott ask tha, t lie Goverii-
îment of canoadât should lay it down as l iiixiii
tihat we aie te relievu you fruni tic resul ts of
evei uavidbileisfortuines, or from yourn m
mistales ? If you lay dowvn thaît policy te wliat
are these things to grow m It would simply.cmet
tu this, thamt every time there vas i commîuuuuercial
crisis, every ntime the iarkeîts Iere ghutied or
the fhiriers hal had harvests, the Govermuinent
wou l have to stel liiand aibrd relief. Ii othir
cvords, if th iisfortiuus 'of' *oune class e Ihe
peole were made gond, the inisfortuis of all
other classes wotuld have also to bu mnude good.
If mauifhaetirers are te be relieved at the public
excense froin Ilhe conisequences of mistakes or
lmisfortunes, 'Iliy shoiuld not frumuers also be
relievedl out of tLh publie purse if their harvests
are bad ? If commercial meu are overtaken by
a crisis they nmust also be relieved, and if plu-
fessional mer do net obtain' a sufficient niumber
oe clients they would have te bu iaintained at
the public expense. -Nay, why should otl dis-
tressed politicins like Si Jolî )hnacloriaid naud
Dr. Tulper also come li for a nshare of relief?
(ltughter.) You lauîglu, but wrlhy net? Wliere
lire w e tc stop in this doctrine of universal pro-
tection ? There is a third point involved which
perhaps has not heurn toucled iuponu stilicienitly,
but it is cie which every Canadian shoul
consider 'inl. Yeui hve to coisider whal will
bu thie coiseqiuncet:of the future protective
policy in its moral, social, and political ispect.
I sai l yeur ago, wlein discusinig this subject
oni the floor cf 1''arlhmmnient, that there is onme
reiaon whiich, wveiglied witih umle very imîuch ni
i pointud out at that tnle tiat althouigli it was
proved true thait thie adoption of a protective
systmn ivould'enrich la feu, it ivuild enrichi hulat
fewv only It would mae-a-few rich men iprobably
moillionaiires, .%ille it w%'ouild niulke poorer Ilhe
greatbullethuecomuityl. alsopointedout
tha onc youi open the ,door, once you depianrt
traom tuhe broad clear principle of' a revenue tau-il
or talxation inposel oui tle pieople for the benefit
of the whole people, you throw wide the gates
to every imaginable species of.bribery, corrup-
tien and dishonesiy. I said that iherever yon
lve c protected bleres ut any rate lu the

sensc ilu which these gentlemen peakc of'protee-
tion, you must have -rings; wcherever you imve
rmîgs you will have bribrry and corruption.
You will hu-e c pernianent lliby exercising its
despicable tradc iii thd halls of legislation, manl
thougî hy oumay luive banisihed corrupîtien frol
ithe eectorate, -o11 seni il a stel further, and
estcblisîh ilangeruus system of lbbiig thmat
will be re'ady to'bribe nQembrs of thl Legisli-
ture in lrder to0obtain tlie'benleits tur protection
for this or that. favored few. iasl vhether il
'wouil notbu enougli to destroy thie vY-tue O
any Prlicamènt? Ify ou consider bhe tremten-
deos engnes ' corruptionu you us u't in tie
luntdset dishonest sttesmnen 'I think you dl
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sece lit the moral and political aspects of the lation will ultimlately injure the growtl and
iuestion are of thle viry graveSt iniiiOrtanicO. demoralise hie population of the cities thein-
To give yoie bit o instance. Tlie other day IL selves. Looking at the nany signs and symIp"-
very woth tte was addressiig nie on this telms im Almerican politics inditating at return
subject; in muy cin ilice. Ie was largely in- to a etter fiscali policy, il wVe were iiow to yield
teresied in mIIuifaCtures, aid lie said to Ie, tu lie suggestions malle t luis, we. siould ilnot
; Ifyoui adopt tiis policyî I téll you iandidly only wea fnic teituds' of those desiring toyou wvili cnable Ime to ieal a I iandsoein reveiuei opene a itr rciprocity of irade between us and
out i the live I six hucidre u thousand dol lars UIn îited States, but we slouldnt aI the saime

Jhave invested im mn ufaturing enterpr:ss.' tine open hie door for a great deal of siug-
lie was a II wViIo would iive scorned to ap- gling sucil aS ut one tie existed from this
prolicl mevi ith ai dishîonet proposition, but yet couitry lo file United Stiates aend whici in the
I could not lelp thiîiinm, if you are lIikely to case of a highe triffwould uubtedly occurvery
receive snei eniorimous benecfit fromt thic policy specedily fromt the United Stt:eg to caniaidai.
you advocalte, wvhat woulId Soie Other e i You nîîîty depend ipoui il hat hIe experience of
your place be likely to du if tiey thoght ithey all countries lias showii, aend Ithe experience of
couIIIl obtlne a iandsoimle perceitage 011 tlle Cvery main who lias studied hie sibijéct will

imioney they hid , invested Ill ianhifitetures ? bear Ie out in saying, tlat hie miîiounit yoiu
Now, yoII can work 01out thit problemliî for your- make articles easily transportable fron oie

sIvis. It ias been worced out in the United place to another-with ani artilicial barrier
State, and I spiai (If wilit I know wleii I Say Tietwccn two couniries such las exists between
that one of the greatest Causes of tue corrul,tion hero and the Unîited States-witi the subjects of
wlicl has growili so rviaIlIt im Aiericani ieavy taxation, you will offer aî preium for
pîolitics is, thit tlheir fiscal pohcy l s so con trivei simugglers front iaspé to Saria. Thesc arc axll
as to mlakue it worti the while of men possesscd dilliculties whicli have preseiitd themiselves to
of maIIIIIy Imillions to distribute Soume of their my mind and to hie iniid of hie Goveriieti; :
millions aimiong hie coigresslein .and. h I merely cali attention Io the genli facts-
Seiite of the United States to obtain protction thougl it is quite impossible for mie on the lre-
for certain cial lîiuastries there. (lilri sent occasion to go iito minute details-to show
hellr, and cheers.) Tlien, tu, thiose gontIliiiemn liow certain resuilis I have pointed ont vonld
sliiîiid conu ider ,well what iin cleiîent of discord follow fromte elie adoption of suli a îiolicy as hlas
liey woilil iliport ilto otr you ng confellerie- bcon siiggestedl to us. i do not, lit ail want te
tion by this policy of Protecting certauti i ierests ilpeacli Ilec ol<yayi of our aîdversaries. Sir
at thic public expeise. I kiow weII walit woild Johin is a I 1<. G. ?l is a Privy cotiicillor of'
liave been the resul t if .in 1876 hic G ovrninili't Eigland,itiiotigli for reasons notgenerally niiown
iaid fuit it 't o ileir duly to con dowNi ld le lias neverfor cars foind it iiecessary tu

mîiike a consideible addition i h tlie taxation Of go to Englaiid and quai ify liimself to advise Hler
this Country. Miy lion. lrield the Premier, whou 1 bijesty Queeil Victoria. I am nulot going o Say
closed my budget speech of 1870 went over to Dr. wly Sir John has beeli so modest or so dilatory
Tîplier andii said, Now, Dr Tuppr, colfess ar1 in presetiig imîîself in Order to qulify for thaet
you not disappoInted ? Were youn lot going to iigi position, but since lie has arrogated lu
p:ointiîout to thLIMaritine Provinces that tic iron imself the right to speak for the loyal men of
heel of nii Oltario Finie llinist r was crusing Cnuaeda, the riglt to say or insinuate thant lie,
tli downI for thle benefit of hle large and richl and ie alone, claii nbe trited to bu loyal to tle
Province o cf Ontario ; wcrc you not disaippointud llritisih Empire, I ask hiimî and bis friends tu poi-
thit ie did lot annuiînce an inorese of the der well ou luis: that if tlLy tdiopt Ile systei
tariilV" To do Dr. Tupper justicelie did nlot the low.advocate of raising a higi and broad
deny the soft impeachment (laiglter) i thougli, valof îrotection around ur country they will

witi that address and pîromîltitide wich char- be fiying in th face of tlhe policy of hic whole
acterizes 1im, tbough lie lad preparei a tllun- Emlir, and wi bdoing tint which English
dering harangue u'poin hic foly-andt wikcedneI s statesmenr of very bue or politics are agreed is
of increasinlg ,he laxes of th peopîle at thiat îamistake anîd agu injry, and that the parties

paîîrticuîlaîr time, hi- roseo 1.tle occasion, atnd vo woutld be hurt tI iost would not be tue
vith equaltvelemoenice denounîced Ie because I Americin imuanuiaicturer, but the Englisli mnul-

lial not made ny a dtdi ltion to the taxation. turer, w'ho is iiiiufiIIacturing vithout any nid or
(Ilenr. hear, and langhter.) Noiv, if we haîtd tui- assistance fron lis Governmient, and in wliose
haulpily listelled to the voice of the chainer and carklets we are ait peirfect liberty to Compote.
adopted a Ipolicy wirilcl wouiltd have. alpeiared to Let tliei remîember liat. tleir policy is ono
fuîaoron part cf ihe Doiuionu a hi expense which, so f-Ir as connercial policy could do,
of;anotlir, it would have driven inI a wedgd mîust tend to he disruption and separation of
wviich woild have tended to.the sepiation froni le tiCes which bind us. o Ilie mothller lanl.
lis of fic mare ilant pîoviiicus of hie Domiî- (Ilcar lear.) Mucli lias ,been siid of tle dis-
nioni. Bit as statesimein aend as patroius ve are iriss w!lh:!i iow exists in Cinudai i lave as-

obliged to consider, not the iiiterests of oe serted ligaine and aigaine lieat the distress in Ca-
purt of Ca cuia, hutof fthie vliole-not thie in- alla iras not any local flistress. 1 ventred to0
teresis eeon of our friends, %wihim we should give youl spniie explanations of thi causes lead-
lave liked to have servrd, but the welifare of iug t it, and i have alwasisiethat We in
tle whole comnumily. (Ccheers.) I imiust adld Canada were only suffering ourshare-and per-
this, that no min ran desire mure ilian I do to haps, if te truth were known, a very Small
see ouîr C îlandiaîti towis grow ati thrive.. .lhit share-Of th great wave of 'lait1co ial recion

wle I admit- i luit its olui dii y by i ail holnest which is spjending ovr thi civilizedi world.
means oater that groilh, whviie I desire ti The atiier dIayl tid occasion to exs.muiî,- wniLh

sec all classes prusperiing in tllis counîtry, I live Souie cre aL very Ilong a-idcIabortLe essay oi
for ua long timuc becomje covincel hat a sysem the causes ofte nllIlsnal coiiinerciil .depresisoI
or IL voliey wilrIi lended to pronol fic t un- now existing, 'rititel by a gentleman of hiigh
hea lhy growth of lowii lit tli expense of thel reineu ho, e iu rity of the iigiest kind on tlis
rural distriets is neiost disastt t ho i rue in- subject, the lao V alter Jagelîol, editorl of thel
terests t.f.aiy-couitiry. lii other linds tIhe mis- London Eîcoioiiist. 1r llagebo tetvrynnnu
ehiliasibcen uade of diyerting %lien fron the utely jnto the causes fîr this distrese, and show-

wholesome cultivarion ofthe soil iind clusuering cd ihat, so far froni is buing local or confined
thmn togehller in the nhealtliy.slutiîs of great to Ganada it extends not oily over Greait BDri-

cities thus leading to ain ariliciatl iierease of tain and the United States, but orer Germany,
our city populatior. lo sucli î lièilicy'as ilat Italy, Aiusiri, lluimgary ltussin, and ails8 -ovr

I am fron convioiiin ad observation steadily liMîco--II latter'boing a country which, froi
opposed. I do îîot desire to sec ny fellow couin- various circumstances, ils as:little liikely to

trymei desertiug agriculti tco s ec hle t em- suiflr froii tliat depression lsiiany coiiutry of
porary excitenient and advantiage of certain rity Etirol e. Now, consider whiat ibis urans.
vocations. Sucli a forced ant artiicial systemi France contains 36,000,000 of Ieoplel; Great
of growth muîîîst of iécèssity b of a teimporary Britaiî,

32,,00; Uired Sîates and ourselves,
character ; for, lifr ail the :ities of Canida 44,000OO -Geriiiniiiy, 40,Ot0,0300 I; laly, 26,100-
are liIot cwa make daiiadia. Tlicy are the 000; Austriafti lluingaîry, 30,000,000, 'and Ru
healthy outgrowth of ofur rural popiulaions, and sia, 85,000,000. You wi sec that nut less hlum
ulything tending to inijiire the rural popu- 300 000,000 of leople, comprisiag nine-teîîths of

the clvilized iworld arc sufforing ai this momtent,
fromt commercial distress, produced in ut great
meîa sure by the saie identii causes,: louhglî iii

our cse it ivas aggravatid by ai.unuusîually bail
harvest, ut misfortune fromt whuich many of hese
conuries werc excimpt. Not oily is mune-tentls
of the civilizei world So nificted, but that ninle-

tenths contains Irobably nineteen-tweith or
very neairly ail, of the really available wealtu of

hel vhiole ivoild. They have goods of thie iniost
diverse kcinds, and fiscal systeims of wvidely op-
posite character, and yet ve find the sell-same
prevailing distress and thIe samne comîplainuts aoi
the part of man u'cturer, the saine dilliculty in
disposiig Of niiufacture goods, ti Ssae fait-
ing oit in prieds-in fact ail those symiiiltoiiis
which, according tu Dr. Tupper and Sir Joiii

,Macdonald, are sure signes of misgoverînment oi
the part of Alexander Nliatkenizie and his col-
lcigues, ad most particularly thait iost in-

fainous of his colleagues, the present Finance
inister of C anda. (lheur, hear, and laughter.)

h veniture ho cay thautm miuy poior juidgmenîitone ni
the iost seriouîs muisfortnunes undîer.whichl we' la-
boir is to h found in this, halîît unhalipily, fron
various causes, a very considerable number of
ouîr lecople:.have wiilhuthrtuwn fromt thue pur-

suits of agriculture andil the various huidi-
crateS connected therewitlh, and have Idevotei

tlemuselves to ivhat nay bc callei tinprodue-
tive pursuis. It tusetI b I sulid in old tiies-
althougl I suppose ift cill 1.e considered aL
worn oui doctrine unlder th licnromisedi milleniui
of Dr. Tupper-tlit une morc than ile main
ont of twen ty of heupopution could be wiille-
drawn froin hle produnhive puirsuits without
risking ut permanent iuîpoverishIlenIlt of the
whole comintinity. Lot us now sec low

Ihe population of Caiidi is distributed.
We have 700,000 aible-bodied meion in Canada,

who iigliht be regarded as the real pro-
ducers and creators of wealth in this couin-
try, and of this number probably betiveen
500,000 and 600,000 are tdirectly eiloyed in
agricultural pursuits, and of those who lre
called the -flin dustrial Classes " at least niinue-
tentilhs are dependenît upo 111he agricultural pur-
suits and tc welfiare of th1e fîrming con-
munity I find in Caiatda that out of these
700,000 mon soimiewliere about 75,000, in
round numbers, have transferred theiuselves
to comnercial pursuits, otherwise kniow as
sliop-kceeping, in its %arious branches, or a
professional labors. I should be tle last to

say thut a very large umber, of these tire not
most uisefully employed, but I do siy that, whien
youl come to consider hiat stateient in detail,

t think you will bc disposed to agrce with tme
ilait in that diversion of so dispiruportionate a
number of our people to un roductive.pîursiuits
is to be fount a very considerable cause of the
extravagance and coisequent depression:w hich

now prevails. In 1871 we hid nominally,75,227
persons employed in so-called conmmercial pur-
suits. Frome these are to be duticted about
25,000 who arc properly carriers-thalt ýis, en
gaged in transuort-leanving aîbouît 0,000 :wii
iahy- be describedi as imierchalns ur shopkeepers of
onie kuidoranothcr Then tiecoure.-about30,
000 pirofessiolmen, fronf ilice l deduct abonit
14,000 tealiers, as I look ipit theu as beinug as
usefully emiployelas any part of our population ;
hic remainig 25,000 go to nule up our doc-
tors, lpothiciries., oltarioes, hiivyers, andselergy-
men.,_ I don't wihi to utter a single rellection
upjîoi hie usCefulness of: any one of these classes,
but amif an to believe the stateninis which

I hear fromî meilbers of almtiostevery one - of
theiso professions wihi l who I coie in contact,
thicy aru ail largely oversockcel, perbapes, vith
the Simgle exception of tihat of. clergymen ) and
precisely the same thing-occurs witu respu et to
that portion of the communiy engaged in con-
mercl pursuits. Ili fact, the state of allitirs.
sceisto be thit ii almnost.every one ofthese
pursuits ihuere aire uit least ihîrec men nowvadays
trying to do two mens work to tIe great injury
or all coiccriie. Nowv, I think it will be ad-

matted thaît 75,000 of the very best of our pucople
arc by far too many to be engaged lu-noon-pru-
ductive pursuits. I ill not venture to say ex-
netly;ho many of then arc unnecessary, but
I dont-think I would b overdrawing the mat-
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ter very munch if I' guessed that out of tslie
75,000 ve could well spare 25,000 florlire pro-
ductive puirsuits. Now I anm a Canadianl born,
and brod, but I have aiw'ays felt thait excellen

t

as our' systemn of educatiòn is, inch ials it is to
be desired that that systen of education siould
elIa and ani flourish, still it is very desirable
that that system sliould be so direcîtei that it
sholld teliach our yoliig mje] n he cti' ountry tit
they inake a great mislaIe for their o%'n
prespcrity anid pehce of mind when thiey
reidily quit the honorable occupation of
farinitig or of ordinary hanuidierafts to join
Ile nmiltitudes of îuseless slopîkpeepers or
half ellpoyed professiouitl ienl.(Ilaitr, liear.
and clheers. As I saitid before, i don't wisl to
cast any reflections IloIn tiee classes per se,
Many of them are wanted i but i view of the
fact that these occupatCons are nuear'ly aill so
over-crowded, it is a great sistake'that so
many of the very pick of our farmlia,
population leave tIe fariis on whicl they alre
isetflly einployed and go to the towns to
engage in what are supposed to ba liglhter oaccu-
pations. Yout nuist not only deduct fromt the
national avealth the .useless expendituire or
iose people, whichi umay be put at S600 pIer
man' as a low estimnee; but reimember ilat
when they are itus uselessly empfîloyed Ihey
cense lo produce at all, and the consequence is
tlhat the country niust maiiltain thrm, besides
losing the value of tleir piroductive labor. If
you calculate the cost of maintaiing 25,000
men at S600 eache and add to that the suin of
S400 or $500 apiece whicl they miglit carn fin
productive pursuits, l'ou %vill be. able to vork
ont thait tile problt'n for 'ourselves, and
judge if there must net be a very considerable
mpoverishient of the counitry froin tlhait

source. I thinuk it miglht faiirly be comîîuted
tha

t 
the loss the peolle of Canada ststain

froi tliat unfortunate diversion of usefuîl
labor fron [lie farn and the workshopî to the
counter and professional desk is not less than
fron $20,000,000 to S3(1,000,000 per year, a sum
equivalent te tle %itole taxation required to
carry on hie government of the Dominion of
Canada. (Hear, hear.) According to ordinary
statistics the largest standing army you could
possibly miainicin would he 35,000 men, and if
you have twice that number and norecmployed
ns I bave described, youî can readily see wlat a
burden this standing army of 75,000 men must
be te the cointry. 'rte three great sources o
our wealth are our farmers and their products,
our forests, and our fisheries and sluips. I do
not say tluit our ianuf'acitures slouîld be
abolished. I do not undervalue their impor-
tance, nor do I say that there are not available
sources of wealth mu oui- minds, but the wealth
ofý Canada ut proceed mnaimly from itese
three great sources. (Hear, hear.) If tliere
are mnanuîfactutres whiclh we are able te carry.
on fairly in this country if there are any for
vhiclh %ve have:peculiar facilities, Canada wilil

Ofnecessity allori themi but a small market,
aI they w"ill have to seek a foreignl market
1 say, therefore that protection for those

muanuctîures whicli are regarded as a necessity
is a nistalce, and coulti do then no good,
because we cannnt protect then abroad i they
mnust enter into fair competition in the open
market with their rivals and in tlicir way by
their brains and energy ; and I have nodoîibt
they will prove, as mrany of tlhem have already
p-oved, formidTable rivaIs inthe other marikets

Ilf th vorld opened to thei ali reasonaible
terms S this: policy ou imposlg a duty
of so auel a barrel on fleur and so muchi
a toit on coal lias beei one of the standing
arguments li faveo f Cprotection, I vill
endeavor to >showyou what tvould be the
resnlt of such a system. Suippobe tie peolule,
of Novn Scotua required sone 500,000 barrels of
flur liery'ar, and sulpose 11he people of'
Ontario requiredto usei say, oae million of
tons of coal, and suppose we carried out tlcir,
thecory andput, p a tax of ont dollar or fif'ty
entston each barrel of' flour iuportedinto the

Dominion and two dollar per ton on coal, that
being the lowest ta whicl twould leave any
clance ofenibling Nova Scotia coal to coin-
pete se far west as Guelfpli ith Ameridan cecIa

Let us now see wlhat result w'fild flow fron
this precious bit of protection to [lhe people
of Caaicla. Ii the first place 1 beg to say tLhit,
bearing lin inîd that the price of whett is rege-
iated by Ile price in ßngland i on't believe
Iliat aiy flîrner or niiller here vould receive
anîy substan tial benlit fromt the dtiyà, lroposed
to be imposed on lieut importei fron aibriad.
13ut one thling is certain, that the pepile of Nova
:Scutia on Ilhe lirst iecessitry of liu- enoul>d puey

al itx o' ilboit $500,000, not iito the pu i c
treasury, bat for the benîelit of aî l'e millers and
Iorwarders in Ontario. Simiiilaly 11, alitholiugli the
ieîple of Ontario require, and wvill contuiue ta
require, supplies tf fuel as amlioig Ile lirst
iecessiaries o lifa, avere those ideas Ioe ho car-
ried otit yoi wvoild! have o submiîit t a La of
from onea to two millions of diolhirs en imported'
coal, whili is to a great exten t a iaw iaterial
L in must of our Iuaiiifactu'es, as w'ell as posi'
tively nîecessairy to et large nnîîlal>er of the coin-
iiu:iity. That tax w'ouild b pail lor the belle-
lit of a silil class of coil-wIî-iers in Ihe I ro-
vince of' Nova Siotia. The resuîlt 'oild l h
that Ile people of Nova Scotiai, wlthou t con-
tribut iig ut penny Io the general pIblic re'eiue,
wouil pay aL tax uf S500,000/ and the eop>le of
Ontario, w'ithoit coitribitinug a pelIny to the
geleIal revenue, e'ould be taextd te lhe extent
of one or tw'o millions l'or Ile beiielit of the
owners of coal iiinetiu Nova Scotia. (Ilear,
lear.) ''lie country at large woild ba just two
and one-half' millions porer liita it was. A i
allfor what reason ? Siiply andîtl lit 'Iall' b-
cause, tlaiks to certain latural adviiiiiiges,
.Aiericais an, bring their. coil te the pit's
moith for Iinety cents per ton, while theL conl
miners of Nova Scotia woild reqi'ire tw'o dollars
for Ihe same purpose. Ve ire iislked t> put on
a tax of tw'o and a lialfInillionis aîdditional, not
'or the beneit of the viole people, not to go
nto ithe gencral treasury, but te go imto the

pockets of a l'ew' gentlemcun scattered here and
there in one end of the Province of Ontario and
a fewl oliers at the remote end of theProvince
of Nova Scotia. (Ilear, hear.) .ver and over
again it the course of this controversy lias the
example of the people oft the United States been,
allealed to. These rii'otectiolist orators Say:

Your theories imay bc all right, yourdoctrineS
inaybe Sound, but look at ithe example of the
people ot' the United S'ates. They were .pro-.
tected; they have mja4î thenselves into a mnoi-
lf'acturing lcople 'te their onîe grat beiefit,
and te Ile advantage of the whole people.
They have reduced tîleir debt, and have becoeîe
wvonderfully and unvral rseos"State-
luents like these aire becomiIg much fewe'r ihb n
they:werM'e Unfortunately ticy nt-'re hie exact
reverse of ihe truthi. Those wlio aîpprîe-
ciate the terrible depression whiclh exists ini the
United States at the preseut time have begiin
toindiiertaiid tit a policy producig suIch re-
sults caiot be mnuch relied on. itl, list you
Should suppose that I un ignoring the case of
the United States, that f'or iIy ow ci ends I aml
misrepresenting tie rCal coïndition oftthe peo.
ple e' that coliuitly, I dasire to give you tle
tost iuniimpIeaicllable wtstinion' in, the shape ot
an extract fron a speecli delivered lu Congress
by an eminent slatesman of that cointr', wlio
dared to speatk of the situation mi the liitI.d
Stttes as foellows, no longer ago tliai last Feb-
ruary : We are all finiliar withi th accotuîits
of unparalleled and increasing destitution
aiiong otr onu vorkiig popuhaition. Let nîot
repetition duit our ruinils so tbat we cannot Se t
nor steel ouîr licrts so tiat wre caînnîot Ibel tl'e
force of facts so ofteli told and so well athen-
tictated. In some oft our largcr clies the
Irsent is the third wintter whei two-thirds of
tle inskilled laborers have ben unîable tu hind
eniloyment. Nevertheless multitudes ot'
temperate, industrious, and %vell-trained ue-
chanics, ard of young ivoinen vitlh honorable
independence of' chiracter and seisitive about
I'cCCiving citayiij, ii aly folrm or sha1e 'have
lost all holpe, and hn' the deptlhs of destitution
and despair are btgging to be saî'edfronti iuî-
gerinug deathi from hunger by big Sen t 

to
places intentidedt for hie reception of va
grants and criminals, > The repr-
enutatives of the Boston Board ef Trade as-

sert that the people of aahusettsara deeply
impressed, uis are ianiy others in l i parts of
our' coiuntry' withi the fiat that tlillicilties and
de,,preciation are besettig every brauchi of in-
dhnstry. These formidable disasters are not
confined to the gralt cities, but even in the
sinllfler iulftliciuitig :tonsi, alse, are fornetý
people seekiig for work, and the geieral cry is :
Si ts our trade relao:is thiat nire wronig miII d
utnson li; wlalLt have youi to sugges t to lift is oii t
oif this slth of despond ? * hs this
tle prosp'ct, or' ire lie facts uis ve ien' find
themî to bethust aide as if o nî i iont, am1>l
thel p astit depressed condition L f u.r trlae euid

uim> Ifactures? Year afer yeitr the pligh tof
ourî lborimg Iunii throligliont the cotry>> 1>', nui>
especially in the regionis deliendent 011 uiiuuîi-
factures and coiiiiierre, has grown worse uiiirh
worse. Year by yer Silice 18î2 lie attiractiois
Iresthd to the litborers of Europe huve
Stnily'iinished, niitiI in Ia le ast fiscal 3ea
the imutgran to our Shores were less b3y ner-
1y lree lbi uitrea Iliotisand ilian il>ey wvere fori'
3eirs lgu, Ilheia actial reri ut ion within ilat tine
I.aiiig been fromt 337,?50 t) 19,980.. Thee0
nilw coners ge it is to ie supposed, ho frieids
whlo are redy [o receive themi, Cchiely in those

lris lf the counlry least iiected by the pre-
t'ailenit distirae.u have thie opIhiioni
of a leadiing rep resn tati ive of' the A imeiricant
people, delivered ou the flo>r oh' Congress, uas to
lhaît that systeli has dona for that countir'.

l ihiat.the systemîu, so tried, so proved, so expe-
iie>nctd, which n show sotuh gross ilcoipeteice
sucih blimîiless, sucIh gross ignorance, such wn>t
statesimanship in refusing te aldopt? (Ilcar,
hit>'.) W'hIat I ln', vlen Canada is in a state
ofI' deIep distress and depression; - when the ico-
ple find it iard enuîîîîglh tio pay their tvay, is thuis
a time w hien we should put firthei 'buiritdeis
ipon thleir baclks ? (Iir, hear, and cliers.)
I leive it to Ou ino', and nlext year Iihei yoi
shall have ta decide wyhIat policy 'oui silitt have,
to give the ansver; but 1 <ho saty, lvithotut fair,
thact thie intelligent and hoiest judgment of tihe
people ofCauiata wvill renderjust such a verdict
as they have rendered before. (Leud anîîd pro-
longed cheers.)

ASsIGNMENTS IN I'IOvINOE oF QUEIE'c .DURIINo
P'AST wEEK.

A. Bertrand, grain, St. Johns,
L. Miller & Go, geieral store, Kamouirasla,
J. J. Provost, grocer, Joliette.
R. Duna & do., dry goods, Montreal.
G. A. Bariett, tinsith, Sherbrooke.
J. Iheiiîîie', hoalinr>
ÏM. J. Louiergti, lMontrea.

wIiTs OF ATTACnMErT issuIEO VS.

F. Verrauilt, trader, St. Joseph Beauce.
St. Jolnîs Ghut.s Co. St. Johns.
W ebster & SIeeper, 'bt. Johnuîs.
J. g. iugixaîta, grocer, Montreal.
Joint Parker. brew'er, St. Jolhns.
ILeod, ilcNighiton & leveill, brewers, Mont-

treall.
L. Sloggert trier, Coasville

• Boisvert, grocer, Montilreaki.
A Dron, trade1 hontreal.

Assiin'xrS IX OrARimO D001Nu PAsT w 'KIZ.

l. cGilvery trader, Bradford.
il U &irt C Go , grlcers, 13rockvilhe.
John Swyan, tinsmith, Drayton.
G. Krai zneir, trader Ilaiilto i.
Surrie & Joutolison, aiuctioIeer, Golericl.

Wy. W. Bouiginer, bouts and hoie, hathin
J. Shannon, jilii., ehîcese factory, Straîtford.
IL. h. Siii, su>loon>, Port flope.
J. Robinson, trader, Kingston
J. Fletcher, hard watire, Brockville.
J. Jackson, firni[.ire, Cobourg.
Fraser & Jolnsot, broikers, W sitieor.
Il. G. Ford, trader, Kerweood.

ilurs OP AT'A0CuENT IS UI) VS.

S.3 sier, general store, lapleton.
John Scott, Aarybroughi.
'Wn. Ross, trader, Toronto.
Jas. Cavanagli, Rocltwood.

. Smith nmews ageit, Toronto.
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P. Cosgriff, Hamilton.
J. Cornisi, boots and sitoes, Toronio.
G. & Hl. Paget, London.
.1. Powell, ten muerchaint, Toronto.

.olmu Btll, brewer, Ilanttilton.
A. Williaison, clothiig, Stratfirti.
T. & L. J. Griiiths, Stitt. Ste. M1arie.

Assonrr IN NOVA sCOTIA nunti Ni PAT FI w tt:

. ,geeral.storp, Watervi lle.
i). lini i'by, trader, Milion.

Caleb Daliphine, qeneril store, lort Medway.
J. Il. inlH & Co., LuneLnberg.
'T'lhera verc no assigmntients Or writs of'

ittchient issettd in Ne ii runswick iluring
past, weelt.

01 REPORT'.
1 imt, Jly 30t%, 177-.Deveing *s

goin i iskly, Cone tweity iew wels Ie ng
i uier vay, uit tlere lave beu very towt

really s !tccessful vlent.irs litely. AlcUo-t's.
ni.e- w weil ias Ia good show of oil lut, is ntl yet
tiîlly lesled. Thare are still soiett lopes oft

ia cinltion being foried yet biefore tlie fail,
bat mttters re still very intsettleil. Prices

geierally ar very tirmit wcitlt titi i 1tuwvard tenl-
d, ency. Tie shtipmtents liast week wiere, r irude,

tîItu birrels ) ist illate, GG barrels etinned, GW
arrels. Priees, U-de, S.25, e biai-rel,
Relined, 10.1. C. w he mealsure V..B Iondoni.

iPrices ail over te world tii recent dtte
crude.

Ierolia, Ont.., lier bbl .. l ................... s 2
tiltsville, Pa., per Lb -.......-................ 2

New Y rkIc, per gillon........................- 7
J/q/ined (in birreds).

Petrolia, Ontanirio, per galloti ... _- .. 0 131
Londionl ................ 0
New York, er g lit........................... 0 3
Live r pool, 'Englaid, per gallon ............ i s. O .

Lodo, glandit, per gallion.e.....0.1d|
A ntw-erp, Belgii er, kil.................. 30-

MONTRIEAl GINIE1RAIL MARKETS.

ratAn, AuSitg. 2n1d, 177.
A ccoutst l fromri ail incters pionotince thei

posptects fot- ait mtts 1 gond fill Itrade aus
mnost re assuriîg, and early orders are lieitng
takea for inunedt shiimetit witi a frenedom
denoting confidence in the tncar future. ''le
harvest weatlier has b)ete higlily favorable

Reiittances, as tmay ie stppîtosedil are inot
brisk, and not lIikely ta bu till part of lte
proltis of the soit have bea, renilized upon.i
The stock ni ioney markets are flat.

Asetis.-Ieceip)ts of Pot, continue fiur, but
are tnow sligltly declinitg, the sil tesament to

alnt. 250 lris. Fit-st pot, t S-t .05 ti .i 124. A
few Seconds b:ouîgltt S3.50. idsi tie inonii-

t, ione llerimg Perls, contiue to arnive
freely, ntearly i0o bris. F'iits sold duting thei
wteek at $1.90 and -0.2d, and 10 bris. Seconds
sold oni private tertns A fair quotat ion wotld
prolibly be 3.5. Tie receipts silice lst Jaiiii-

ary have been 8,789 brIs. Pots atnd 6G7 bris.
iearls ilhe ideliveries, 7,809 luis. Pots and 700
bis. Pearls ; and t hie stock it store II six

o'clock 'lhursday evmnitg wias 3,598 bris. Pots
and 739 bris. Pearis.

BooTs ANt SuLes.-There wvas considerably
more activity. hl the market titis week, orders
coiniug in freely front all parts, and customters
genteratlly bein mîgiiore lopelIl as to IL good fitl
traide beiig done. Manufacturers cre very busy
slipping fait orders. Prices raletiunch ged
nuiîtsctutrers not being disposet to givce way
in thiat particulaer.

Dauts AND GunIICAt.s.-Tlhere ia nothing
worthy of special reiark in this ideiartienut.
Prices remain unchanged. Oi/s and .Nai
Stores.--iihan ged. 2e Prices Cuîeut.

Diy Goons.-We hear cheerfuil accounrtsfrotm
lthe lride as to the doings nf representatives

low on lite rond wu-il t selpîle orders ; althtoutglh
ntot large, yet they etre being sent for-ard
freely, and, in ianiy instances pressing, for early

tiaviery. No improvemnent is so far reportedi
in reference to ioiey receilis, buitt Iopes of Ia

ch tIIne for the iebller is very sont lo lie looked
for.

FA its 3 AtttnnT-Thiere iRas a large at-
tendance nt this miiarket Tiisday. prices in
general wetre rather louer. Setsont fruit of ail

Itinds werep u lentiful ;.tLis) ovegetables, itieltditig
liotttoes, carrtots, oioitI, eclery. Oits tere in
gond iipqly ; blitter in tutts, and prmit butter
wvas scarce ; floure wvas lower, mealf and feetad
w'ere unchanfilgedl m price. Th'le followm*Ilg wVere
Ilhe prices Tuesday-Oats !c0 to SI.05 lier

bag; Iatckhlr eiat,00c per buishel; potatoes,45e
to 50e o. ; cabbages, 30e to 600 per dozei

eads ; a fewe superior ones were sold it Iigher
ligutres; celery, .40c to 7c udo.; caiiliowers
$150 to 2.00 Io. ; apples, $3 to :.7 lier barrel

peare, SG d10 ; lieaches, $2.50 to 3.50 per bo\;
elckeherries, wi lte Ieaves, GOe per blshel;

biieberries, 70e to SOc Ier -box, whîich ire
gettinîg larger, as lie fiuit is getting tmtore
Ilentifiel, and nowu- con tain about I gatllonis ueach
box; r 4sberries,40e to 50c lier lail ; tley are
not(! nif thle best, bitt Imaiy be2 gond enongli for

making vinega; black cirtst, 40 to 50 per
gatni greeni peas and beanis, in ps 25c to

0c lier btshel; tomttes, $1..50 pier bl shtel
cucinlbers, 70es oli 80ts dlo.; muskmtlons
3icte to Gl0ets eacli ; :fowls 50ets i 70cts

per pair; spring chicikens, 25cts. tu 3ais. per
pir; tub butter, 20e lier lb., and tone of tlie
best atl thtat, the wveatihe- havi g been toon hot
to bring oit btter of late. Print.hultter, 22c.
to :oc per lb. for commtion ; 35c do. for supîerimr-
packed eggs, 1-lc to IGe per iozet ; fiesht-lid
eggs, 20u to 25c d m le sugar ia tu 10e lier
lb.; honey, in thle cumi; l tn 15c bl : strained
Iloney, 1ic to 1 2c dle ; flotr, $3.70 per 100 Ilbs;
onatimeal, $3.25 do ; Indiat imteal, S1.4O to i.50 -

io ; ioilie, $1.10 (Io ; gi-lie, 0e to : bln, 80C
do; ptot ibarley, $3 tio.

tsn.--New herrings are selling et SI for No.
1 ; Dry Cod Gaspt $4.501.

Frm<tîi.-Thet market continues diill and
droolling, and -ve have aaini tou record at de-

cimuei of twetIty Io tlirty cents ier btrrel tirmî
the week. Alillers are disposed to sellII uer
prices l'ur foricard ielivery, say about six ilil-
lars and at quarter fur, Surig tixtrai ltir Aigns
delivery aend six dollars for Septeiber

Ftnts As Sicts.-No skias olle'rmitg, end nt o
change to note in prices. We gnot0e:-lta

pring, 21.; ltit, Fail, 1e. to 1ie.; Do. Winter,12c. ti eGc.; GJoot, 25c. to (0;c. ; leox, Rtil, 75c. lo
$1.25; Fox, Cross, $2,00 to S3.00; ilatel,e

l'ae, 75c. to S.00; Alitik, Westiern Cti la,
good colors, $1.50 to $2.00; Alink Easterît
Canada, prime lirge S1.50 to $2.00 ; aliik,
Eastern Cnamda,_ prmiem sinuill, Sl.00 to S1.50

Ottr, Dtrk, pime, $5.00 to $7.00; Fisher,
Darkp rime, $5.00 ti $7,00 ; Lnix, S1.25 to

S1.75 evere all, aitnt pel, lier lb.,
£1 50 te S.75; lear, large prime, SS.0to $10.

Gocitutit IAN.i tiRr, Wuti.e.--Sugars.-
To-ida-s aivices frot Britaim, relmrt iivancîe
On Yellow Relined. Notwithsttndiiig the litrge

Stocks, im Il.S. prices of ReimeQdi Sigars
keep pretty steadI, while Rtelitiimng anil alie:
raw Suîgars are tio be noted ns declined itlre
frot previons nominal rtes ti (lIIt Of t cen t.
Sie tatlk of ,eltucittg anîîomîî t of drawbiacc in
U.S., and possibly ýct. lte ttouind, but il. is still
unîîcecrtai.- ie/low H/e./iiiel fîuurs liere re the
tirms casier sey 9ic. t oi Granltedi
et tie. 10 il .- o miasse and Sirus siho%-
rater lower pîrices.-Teas.-There is entlipiir-
l'or certain grades of good lowi priceti. 'rices
of ail kindls fea niominally irithouit special
chantge-'icis reported soiewalt itivntiicel
in Iengliai to-day. Our quotations tre $1 .20
to 40.-Cq/fees.-3larket is quiet.-Cheîi-
cals, Spices and Fritil- are ail as aboutt before
reported, wiith moderate trade onlyto sreport.

IiwAn.-Untsi essshows e sliglt cliange
for the better and prospects are tmlore cîeerin g
as tlie wliett crop is looked uIpon as. good, and
to a great extent oot of danger. As nieur us

ceî be letrnuei froni Engiili soitrurce orders
sent hotme arý light. le îîresune, nt last, tue
trade hias learnîîed that it is casier to imtiport
gonds thai to seli thlemi, as thiigs exist in tIhis
counitry at iresent. Prices, as trnvellers get
Out, mttay bear te slhtaiitig, but any ititterial

chaege mutîst not bc looked fori, itire especially
as otle or ti-o sliples, not satisfl a toriy titi-
vtnedti, Ihive, at letst, stitleltenl eionîght o

show fihat thle fitle mlighit fortn gradnaiflly lin (ie
other direction by tlie comims]encemeniit of i

îlemîand whiicih mt11i1t eveitual ly set inIl.
Liv, Stoc h'e'l arrivals a t point St.

ihalles last week were 27 carlois of cattle,
109 Chicago; tutt oneroi anadiannil holiiiii iigs
tiree earloads of seepuai, 2 iorses, two imixed
lotds of cattle and sheep and at m îixel lora of
cattle itndî logs. Seventeen carlods of tic
bilove 'cattle ti tere shippied ito Briiii per SS 
Cana ad Mmpli h is. adMondaiy, 41 more cil-

loads of cettle arrivtland aI mlîixei erlioad of
cittle, sIeeI and logS. 'There were ILi noer

(ofi drovers oi lte mariti-ket witi catle. The
supply of cattle on T and for suime .lime

past, has bere sm,,all anti' lthe uit ii'y iosily
third and] fouithl class. 'iere will b lin ship-

mtns this ueek except by the Alilf le, In
exporter senis ont 200: heti on SS. /ean,Ii

bit tiheir arrival tiles beuen delaived by thLeu ratil-
uvay strike west. Ane Easternti owsti ' h'vilips stock

raiser shtipps Ithis week 50 iead of thitor<touglh
bred eatile per SS. Sardintiai, somte tof titiet
leing 1000 uoinea animinas. Ilides tire Iu e-
clinuîgeuI. No. 1 inspectetd is S7 ; No. 2, $1,
anîd No. 8, S5 lier 100, lts. Cutlfskits, 12c pier
Ib; sieepskitis. 3.5c 0 t0c ech; mbsins,

ltc to tilc elaci ; tallow, iotîuglh, fe to 5.j per
lII. Thi-spply of live Stock lit the Viget-

Gatttle itarket on Teitsday wils not large
except Sheelp and Lamis, anI ilie qujali ty, wviti
tet exceptions, inferior. Ofiilci cows t luere

uenteo only a few good onies ol-ere; tmost of th
biycis seeing lthe stuite f lhings, also tue htigli
prices askedi icft thie nitiket without puri-cising.

For une very fine cow $50 wvas I ls usueccessfully
ofered ealt-iy in th lild tay but towards ioo, lie
Onier otild be glau d of anlother suich oiler

good mnilch cows sold uit fromi $30 to s$0 eacit
itiee very line spi.ingers" w-ers sold in tune

lot for $112. eef anilus we-re plietty nuniier-
nns, but tutostly of poor quaîtîlity ndii vry lew o f
theilm were s''li. Sheep nettd luebtits t-ers very
plientifucil and laird ti sai, wviti profit o le
irover. 75 sheei and lumbtîs sold frot $3.00 to
3:1.25, lbut Lte general p-cic received was aboiuti,

$2.50 eaech ; t carlond of sieep ,ui lutiîmbs sold
from 250 Li $3.0 eaul ; 15 goud sieep, lhadt
bee, ollert el S12, bult huîl lot sold. A dealer
bouighit finur shel for SI'. A good imny

i îîîlams retîmailleut uîîinisoi tut the mîarlet leain
hîogs weret seutee, andet there ivaes no demiand
for ilem; fet logs brouglt to the city' oni lthe
market boatts were sold at $5.75 per 100 lis,
live .weiglit. hlie trouble ot tlie rutilroadsle ile-
ing lo Cllicago las cuitsed tL scircitj of live

hogs in ithe cily, and plices are idvanicing mid
arc likely to continue ti tdl naeilc utntil lite strilke
is over.

Poios.--ButerNout g uloing lier
withl Shipiers, tho cliini prices culrrent iere
are too high flr hLie Emilisii market. AI inter-
ior markets there icosierabte itoveimet t.
alontreil buyers mre bltying freely and holding
fou fai imrkets. Cheese.--Utuiler tuifavorablec
adi %ces froim htglishcI markets t'lue nmarket lt lite
close shows conisiderable wveaknless, and prices
are mnore or less nominal, and u ist le thioght now

thlat cheeso utill drop tiuing Auitgutst. Ship-
inents have lret very lerge. Tier is iot a
greiut del o stock ic e liue et, lut, we lool for no
ictivity for somte timlte.
Sst.r.-Aheliv engiîitry ; factory-filel scarce

Coarse Sait selitng freely at 52À to 53.
WiNEs AND Sru-rs.-Lte afivices fromît Cog-

nta c sleak hoeîîîtfîlly3 of lie coiig vitage.
hlie vieyards liave wholly escaped lie frost,
and tue dlamage from ite phylloxera is tnot
likely to bc as great as iras fcared. As a re-

sii, some bloises lave advised tleir corresltnt,-
dente m agents of' a sliglht decrease in .prices
meinttime. dhis, howi amie galon to l meely

about 12U cents on Wile gallons prices of

uit
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1n.nly, wihile cases remlain fifchanged. This
retiton, however, cant scarcely b chartCler-
ized as legitilIate, is il is bimsetd mlerely On lite

robabiliity of a successfuil vintage. Wines are
also for the saime reasoi solewiat easier, but

not lo iflluîence prices ii this Imiiarket. There is
some proiability of' casier prices both l'or

bra iies niffl wieg for spi'ing shipillents. 'Hie
portion of ilt rynai rirg of De'nyper

gin, risigied iMreal hIiouses was brouighit
31iit, mort. last week Iy blarge ie admirai '
suit by whicih she wils letiinill in Quebiec,

boving Ihee deideil to ilhat ellect. 'lhe enses
froit tilie cargol are in tn tînmarketable condi -
lioi, ami nrc being oiWered lit $7.25 for red
cases with io demialiti. Size is the onfly gilide
nes l' roi a. 'cl frTereis soife iiiiiry l'orn iflinsireil

green erse; of Geneva. iirandies andl whiskeys
are in li iit stock. Owinig o shipimeis La St.
.ohn. Theiemaii from the West fmr gonds in
this line has been very light ot litei, owing to
the uirogress of lie Dtuiilnii Act, wllichi it is not
very !it probable ilay pase tlso ii 'Toroito. Atl

ex,miint.ion of Onr Prices urrent will show
still closer poiatiOtis, and tlOre in accordance

witih Ihe aicii:l comlition of lhe firkzet.
Wooi.-A slighlt lull is perceptible ini the

United Sittes wool imarket silice last writin,,
whichwe ilw obsrmed wis iiitsiiil iexcil
Salesi,,ve bie less rapid, buLt prices liave

sftiod the saile, viz : abolit f I2l p.c. i.o 15 p.c.
Ihigier t han two filoniths ago. As regardet

Câtoanla, orc have no change to report. A
steiald eniiiry continues .for clotliig woaos
fir Oanndain anifli ctrers "ses, while Ile
long colbinîg ivools have not foind ready stie,

owiig, as ve noted, to the duliy toe ic litil the
Uniite sIaes Gvernment whei exported to
thatcoinnir

RAIl'A Y R1ET111URNS.
GnaAND 'T'iitxI Ramf.-Wv-Ret ui Om ri fric for

week endin.g July 21st, 1877, and the corres-
pouding veekc, 1876. 1877.--Pissenigers, Alails.

niul l6xpiress Freiglit, .$60,727 ; erchanlise,
$108,351 ; 'T'ota, 109,078. (i'respofling week,
1876, $13,058. Increase, 1877, $6,020.
Alifstm i iRAumîlA oi' CANDoA.-Port lope ,
Jiily 301ih, 1,77. SI aleitefnt of trafhli receipts
lor week, froi 14 1h to 21st Jui ly, 1877, in con-
narison with saine perioil last year:--Passen-
gers, $1,813.9.1; Freigit, S4.109.28; Mails and

Express,$228.32; Total, ,45i.5. Saie weelk
last year, 54,109.22. lucrease $2,3.2.32. Tîotl
fraflic t.o date, S032,800A5;îl., yeir previols,
$I40.899.66. Decrease8,093.21.

Nornitffstfx lAfWAY oF CANAn%.-Trolfic ro-
ceijts for week enlinig 22nd Jilly, 1877.-lPas-
sengers. $3,996.04.; Freiglt, $G,095.04 ;Aails

ad Silries $91.95 ''otil iteceipts for
cnrre,ît week 1877, $11,036.63. Corresponiling

week 1871, $13,00.77. Decrense, S2,65-1.1.4
Total iralhie to îli te. 1877, $372,098A 1. 'Totai

'l'raflic to date, 1876, $137,222.35. Decrease,
G65, 123.94 .

IMPORTS.
arative St.atemn t of finporis at fi e

Port of Montreal ler Grand ru'iklil Rnil hav
tlie fOniiial and River frôomi Ist .1anniary to 211d
Auîgns, 87 ni 1877:

1876.

..îe s.......................... 1 ,6 .

Ashtes............... 32 2 00

h riey ...... ........ 7,574
Bacon ... ...... 2 1
corn ... ............... 1,320),41 t

1hee1 e2.... . ....... . 12,0(G;
..... ........... 47,8,061

Lnrd, .... ..... ........ 21,893
Oâts ... ... 7 . .. ..- - 01r(4,075

Pens 524,991pei .................... 5 499
Pork,............................. 3' 60

W heat..u..... i... f .. 3u 400 59

1877.
9,166

272 35

4.5
2,416,000

85,967
351 275

31 ,513
63,459

156,479
1,1695

943,80

es.iiceipts for the wCek, 264 bris. Pot,
60 blrs. Perl lIncrease, 144 bris.

ller.-.1ecii tU, 1,897 bris. Increaise, 3,629

1876I.
Ashmes ........................... 6,232
Iutter........................... 2 ,324

flacon ............... 1 ...... 29,15m

CleS........................ 1. 170,284
Flonr, ........ ....... .... .. 78b, 504
Lardm ... ........................... 5,(.

O.t.... 7.
Pens 

7.3.....Pork .................

W e t .. .. ...... ....... 0 4 9

:145,857
21 147

X19 178
57,096G

278, 735

529,G4

Axle..- Kxports ror flie week, .75 bris.
Pot, - bris. Pearl increase 1f97 bris.

I<îtter.-EPxpiorts, 315 bris. flucrease, 1,213
bris.

The O/Lawa River Navigation Co.

1877.877

IOYAL 'MAIL Lîsu 0F STrAMRRS

DAf F LI.YE., LZ'I /Al l?.
Steame, Peerm',s, Steameî'r Qum'm'îî Victoria.
Sfeauner Princof Wales. of teaer 'rincess.

riaseigers leave flninienture lepot. Motreal, l'y
7 1.i. nd F p.i. trailns for Lachiîîno o ciiI t wIlI
SteamlIers fer O t and interiiediao ports (except
Saturday aeron whenl nssî,engers leave by, 1.30
p.n. tral» for carillo n and initermsediitopors
oily

EXCURSIOINS
RETURNING vin LACIEINE 'AIns

DIAIl Y F ROM iMON TilR<7Atm
To CAiiniLoN ia usoic [samo dvi -One fre,

letiav by 7 n.m. trnn foi Lachine. To Laonm.-ny
3.30 tran, r 't.nrniiig viarapilis. Étire 50 iets.

To l/nA L i- For (rand iftil. .îni'dnia
Sp rtIigs, tielois gond for rour 8ys, 53,00, double
jourmey; good ior thirty days, 4.0.

SAT UR DAYS.
To ST. A NN'B.- ny 2 p m. train, roti ,rnilg by sien.
mer via ap lets. Fare $1. Steam,,er li snumis laves

L.aclimle onarrivai of' .3) pin., train for. Carillon &
intferilediate liorts. Tickets good to retiun afoninyu

morning, one îtr0.
lietl for tilt ints rla the Ol awa forwarded

ît/m easî'Ih.

Vreiglht Office, 87 Comion St. Tickest ai Comilfnly's
Oilce, 13 -oniaventure St., or Grand Tnnm Omees.

.1JT. S ,Ottwuî rs, deuit nt.
000twil. If .s If f81'IftuD

1

8,IIIeir' Twillid lmlibrelint. with Iiaits mil iilt
fihî Cupsi.i onily Me î'ich, or $225 lr >ix.

ifMenls fiitbe Shirs an Drnes, fori winter umr,
v7 achi.

Meiis suiiîwiir Undlerslidi, a very tini geiti y, oily
2e, ,or 2.75 ier dozeiî.

or s and, toy 'l Silk lIows, 25e ieri. doznil, or six for

Men's <ilk inndC-n-Scarf, retiil good îiitiiiiy, mily
15c eIaci. or 81.50 'ei, dozim.

ni silz, imdeiupi-Senl.o, very good quality ai
styfiFi iatiers, LOC eicht, blire, loir 55,, Fi. for

Sf, 0'. $1.78 f ier Ifeecil.
SipnirX rMn's Cottoi Socks lo 55c

Of 'lmiOxlf Shirs, -15ce achi.
fsus Oxford hllits. gomd illity, Goc.

M01s Oslord Shirts, wil two Collars, alrieim'ly

u . tO il t wo Co,,l:lrs, onlly 75e.'
Ieu er' 't eg Sm(rl h filw emiltir

1.f0 emch, or tovii ror e;2.
Mei's nrfiy Liiien lt a lhe u'we'ti Aapes, at

q1.25 for six pair.
(loi-s etfs.

'rhe înw ExteIsIhtf <:orseis, aijstable to any sl'
îeemach. ori 88.75 i' -lmeni.

A speiml barîgabl i filiietnch G -iig
Tn 1  en si ll ai. n i l m ilec i'. pmr i m ,

oiginnii price, $1.7 . 9.n ier Idoi.
xniiiiiiiie loir 75c frenci Waisiinlig Éorseimlt e-

pres.ly fo, Siiuiiiier vir.

Speeln1 eieu in
Fiens-olor fIght. ns, ieirly a ya ird i, re.lmi'etl

uted eri 1 is, nrI'ly a yard wid, re-

Doultiin Ulî,Imsehed Cottol SI'eliI le.
I;lelchi(d Cotion Sheetiig, liiy 21C.

Every liiece or Flannel in fle store is belig ed at
a ren arne .All-waool Faicy ShlI iîng Flainîels, rediceid to onliy

A olGrey Frlinel, redicell (027C,soesle
sios selfit 30e.

D'reNExtraordInny.

teniiiIIuls or ress Goodsie itI idictlously> lowr fim.F-
Asi fo. theii.

Linens for Dresses or Costiiiies, reduced to 111Y
13e.

Stiuer Cosiitnes ali TMntles.are, iieiig sold mîtdIi'eIrnile prices.
hf'iii),ec fliack Alpiiieis are FeIllig fimlter Éthian 'lm'

Sniplefss bii uronlt froml , hller sI i t 3c are
no be tr. Prce fib'y fi' piec oilly 22s.

lh! ao amr' on regmilar retil irices. A iibrm
tradIie itscoit ilallowed Storekeeprs sr som r
flies. f Ohers arc riinted iitf. AlI ordirs ironiilil(Y
attended lu, eithier JIetail or Whfolesamle.

S. -Ad SLEY

8 P'i'riNuos•rER'Ro5W, LoNDoN, ENGOLAND.

Barley.-- I ceipts, 330 bush. Increase,
292,724 bush.

Bacon.- Receipls, - boxes. Decrease, -
boxes.

Corn.-.Recipts, 122,227 bmshi. Increase, 1-
095,590 blusth.

heese.-Receiîpts, 10,290 boxes. Decrease,20,-
090 boxes.

r.-Receipls, 13,0G-4 bris. Decrease 126,-
78G bris.

ar.-Receis, -- bris. 1increse, 9,.50

< î/s.-Receipis, 78.1 bush. Decrense, 1,4-10,-
G1,1 bush.

',us.-Receipts, 2,000 bilsi. Decrense, 3G8,-
512 bush.

/'ork.--Receipts, -- bris Ieense, 7,037
bris.

hemat.- Receipt s, 81,648 biish. I)ecre,,se,
25,222 bush.

iX'OilRTS.

Comparative stateientof Exporo sof lending
articles at the port of faontreal, fomn le 1st
.January te 2nd Auîgust, 187G andi 1877.

Car, e' 'i îmn

rey..-Exports 8,782 busi. Inerease
3.5,315 bush.
Ba3(ncon.-Exports, boxes. Decense, 8,003
boxes.

Corn.-Exports, 28,537 bush. Inferease, 7:10,-
106 bush.

hese.-Exports .1,69-1 boxes. Decreas, i,10;
boxes.

Plour.-lExports, 3,35 b)ris. Decrease, 1.1,-
50S bris.

Lird.-Ex 1,orts, - bris. Deerease, .1,1110
bris.

Outs.Ex1 ots,- tisiî erîs.
551 8317 b itoDe.se, l

1eaa.-Exports, 150 btisl. Decrease, 185,-193 bush.
l'ork.-ilixports, 507 bris. ievense, 7,9(bris.

Wht/ea.--ixpo ris, 7,044. hIîsh. Deervlsî
2,561,1327 bush.
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Sninranuce.

TW b'LFTUI ANNUJAL REPORTl

Oif THIE

GLOBE MUTUAL LIFE INS. CO'Y.
oF NEW YORIK

GENEi îRAL SUJMMA RY.

GIoss) receiits to Jiaiitt'y i,
i87t ............ .... ................... SIi 1 1 . OG

Rteceipts, Is..... .............. 1 0,00, > l;

Toil receipts to Jnttiiry 1,
1877 ........................ .......... S12,558,910 12

Deulih oligns pa...$,108 4

Emllowmljents panid... 98.96L Gu
Srtirenider Valuîles

aii .................. 1,09.1,701 1
l)ividends paid....... 0,721 13 1

Tolid pitid assr'd$5,253,300 4.1
'ITi.es, le-t utinsuran

and)4 all othler dis-
bireinents..........3, i 2, 5 13

$8,125 833 57

illtce .......... ....... ii33005 55
Atdpremiumlis defe-rti;;L un uni-

cIilecied, less expense ... ....... $176087 2G
A il llritike t Valte of* Boit(]s oveL

Gost .......... . ............... 91,934 08
A id %lrket ValIC of, Rel stite.. 38,i 99 58
Adi interest tnd riets dut n

e eried.................................... 58,817 <43

A dstiu i dry bnltaices ...... ........... 1,2:I5 00

(1 ross Assels, Decenibiet. 31, 1876.$4.502,3068 90
Surplus to 1olicy-iiolder's.......... S5233,G52 69

JAS. M. ItElIAN
&eeî'citriy.

J. D. WlElL S,

Oilces: 1 St. J unles Street, M nýItrealI

THE COMMERCIAL AGENCY.
JIN eKLLOP & CO.

Assiobia1c'd with tke MjIcKllopt &C-
Spragute Co., Newi York, an(l Stubbs,
&f Co. 's Conmnercial Enqury ogics in

Great B3ritaiin.
Oltr C ttiine ein i liste r'oi, 111n(Int co11i nsii-

La coiplete is t of' all Canadian irttlers, besiies all the
ileadin',g Amrcn li lvilig nmore direct Irade

v-ltinvithi the Dominion. Jur chantlgo shoot is

Mit. OjurI's is 1110 ONL' .AGiNU ivitig Comt-
m serc ial lIiss ofr its cities.

'OJice.-1S.SACRAMENTST.,
Alotreali.

The Mercantile Agency,
ESTAB3LISHED 1841.

0 lxii and lagost eranil Agenicy in% thve wvi.

i C rti't' R:rence utbook Cottiiiningtie tnalimites of
overSix [i ntminousAstl>uintsmeniissued

it' J ittary tttl J tly of eaci yeir. A Coitiî.'e lt'fer'
ence bock Cf r(timal ctrefully reied by Trtvel ors
or oir oii trtinintg tppetrs in, Jnuttt'y larc.July,

andt SePt of eache yenr, villi Weekly Cian Sheets.
it Cntimiteetoi wviî iibove, tho atteititau ofbuîsiiess
IL' is cafalteli tto Collection Deplartimett.
itrougit wihlieh past tdue claims ptass with regularity

piromptneuî sst ttl soccess.

DUN, IMAN & CO.
201 St. Jaues Sroot, 3iontet| Sausnîty Associatooilcesinthoprincipalcitics LteWtorlci.

The U. S. Reporting and $o11ecting
ASSOCIATION.

JO.il'1ÛV011 FCR, - 21 .1 Jil1 S'S1.

We beg, io) enMll e nLI gll joni oj ?nærchaIsf ibrou1gh-
lott Canladt to lthe Fhet thaittlhe abo.ve AsSOciation101

ve iplpoltedl ti G ri'tiiit Ati tis f'orthe luiioi.
W e oller i itti iîi'ell itie s ti'e colIvti titiltîti.

t îtnn itig',tall de'scri.tion ttugh u te. Contîinent liNorth At intrica. Full mriiettlrs Is Io the
ing of Ilmle scato wil i le urihdon pilca

titan. A dvocat:Ie.i uad Agents wantited tu regpt oeut,, uIS

251 ST. JA.3LlS ST., 10iNT'ieAi,.

Box 723, P. O.

SULLIVAN DAVID,
Commission Mercliant, Maniufactrers' Agent

OFFICE : 16 ST. SACRAMENT ST., MONTJIEAL. 1.0. DOX 506.

RHcP, N IN CA.. A

KERR & CARTER,
ADVOcATES, &C.,

103 ST. FRANCO/S XAVIER ST.
W'i Il. lu tutt Q.., D.C1.L.

O. iB. OJAîî:.î, il. .

EDWARD CARIER,
Q.C., D.C.1.

Barrier t ai w, &c.
40 ST. JOIIN STREET,

Over Union Baik of Lower Canada,

MONTREAL.

WILLIAM B. LAM3EI,
ADVOCATE,

EXCHANGE COURT,

10 HS 0 TA L STREL1;
MONTREAL.

MOTTON & McSWEENEY,
RA! R?11STE'oRSp SOL lf''ITGS,

NOTA Rt ES &C.,

183 H1ollis Street, HTalifax, N.S
R 31."VTON. W. Il. 'iWIlCNUY

EPHRER DUFRESNE,
ADVOCATE,

Gencral Insuranco and Collecting
Agent,

134 NOTRE DAME STREET,
'Th ree h ivers, P.Q.

B. L. DOYLE,
Barrister, Attorney, Solicil or, &c.

GODERICII, 01T

Collections for Coîimercial Firmns ini Qtebeo and
Ontario promitly attended to.

0&"IIiglhest I uirençes given,

St. Louis Hotel.
QUEBEC.

.It' kr') q Their Rc.e.'llcie it'l'ie Governiori
General 11, C ut ad ConesfDt.irr

This ,n ilogff, which1 is unialdfor size., si.yle mun
locality, fin (ilebec, is opxeed throutghl Ille year foia

p?lsured anAl siess travel, hvi comoito
for 510 visitors.

is Î, eligibly iitnted in lte imitiie vicinity i,
Ihle tuos t LI(ie ,LIghtti ntud 1fashionalble womemi esl(I, : [lhe

Governo's Gar le.h C1itail, Ilh bl¢sfphitle, Ilho
Phtaco d'A rmles.mild 111rh:111 Terralce, wVIllIïUIsh

t hespleilidviewsuti ma ntilleet c ner * ihrwbl
Qubcis .1o jHtslyc113 a, antli whIiGlI iS un4ur-

passýed in Lanly part Utf the worbi.
W. ItUSSElI & SON,

Proprielors.

AMERIAN HOTEL

Cgtner, of Yoniticii an Frti St rios

TOItONTO.

IMEOK E B gVWN, Proîprietor i.

This iloitel aits beei rebiilt, uid îîeîv'i' lyur
nlisied tiroigioit, :iu will itow' bc fotind se-
coid to neine f*or couiiiercial men. TI imost
cei 1 sl y ta Ltiel in lle tily.

Albion Hotel.
PALACE STREET-Q UEBEC.

Tis f irts Iel limt been tiîoî'oiglily reinl o

Vntýed . Th'le roolis lire thle best venltilaited anld fler
ailshed in thle Dominion. T'l e proprlietor, hopes byý
Strict personaIl aIttentioni to Ilhe wnlts ofhis glimstt, to
emeet their support ti toval.

Jroprg i o

Mointain Hi House.

This hiotel,so wel known U hIlepul ehs
beeln iiewly ririii.shedl tiouhuiiit t land oiWtrs
every coifort to the i uravi i ublic. Table
suiperior. SuitaIble s.9tple)] roies for conintîer'citl

trv les loutse loc te l iiveniciit, to lmil-
w Vi tios titi S tbo tdiiiigs. Terni

liberai.
E. DION & CO Proprietors.

Revere House,
NEIL McIFCARREY, Proprilor,

BROCKVILLE, 0 T.

Free Outibus teo ad Frot St bots and Ri wy.

Allan House,
TH'JOMAS JORDAIN, PTopictor

PERTH I ONT.
Otu iinbts i uetsal ral n.

Good Simttple lRootis for Comiitîercial Tr'v'tiers
illiard lZoots and First Cliss Livery itached,
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ALLAN UNE,

UNDINR CONTRACT witlh the Governmîîîentj of
(Catnat, for the couveyuticC ot the CANtA-

DIAN and UNITED SUIATES MAILS.

1877. Suinuner Arrangements. 1877.

This Companîv's Linîes at,(,. composed of file
ilindernioted F-irst-claîss, FCll-owered Olyde-
buîilt, Douible-Enigine, lronl Stennislup:

Sardiia.......... 4100 It. J. E. ution, R.N. R.
Circaissin ..... 3400 Capt. J. Wylio
Polynîesinil...1.. 0 Cuapt; Brolnî

Sarmnatian..........3600 Cap 1t. A. D. A 7îd
Il ibernlian........,..3413 lt. F. A reher, .N.R
Caspinl.............3200 Capt. Trocks
ScandinVianl....3000 <apt. R. S. Watts

Prussii.... . .... 3000 Capit. J. Rlithelo
A ulstrian... .... 27100 Capt. Il. Wylie
Nestorin_ ......... 2'00 Capt. Barclay

olrtviLI........ 2150 .IQapt. G rahiamîîî
Pervil ............ 200 Lt. W . Il. Stithl, R N

aniitoban........ 31r50 Capt.lieDongal
Nova Scotian ..... 10 Capt. Richardson

cnndian ........... 200 Capît. IcLenîî
Coritiai ....... 2400 Capta. lenzies
A .. ,..........1350 Cai t. ibel

Watldensianî.......2100 Capt. J. G. Stephenu
Phnliua........2800 01npl. Scott

Nefundlandu..,C.15i00 CayL Alylins
IVI(OM Q.UEIK 1E. TO LI VIPOOL.

Sard i .ia Ii............................ 4 Aug.
Pleruvinnîî..................... .....

P'oly.osin .......................... 18
Sarm ........ .. .... .... 25

Circanssian . . . . . . . . . . . . . . . . . . . . . . . . . . .  1Sept.
MSoravian... ........... ................ 28 Jntly

IlTES 0F j9SsAGE OF 0 FHUM QUEilFO.
Cabin.................,...............$81 nd 70

Accord ng to:acecoiniodatton
Tnteri uedfliate............ ....... .... .... $.10 00

Steerage................................ 2115 00
FOILOIV 45JE ECS TO EIL A SCO W.

P hainicia:........ ..... .... about 2 Aiîg.
ldeni ................ ,

OriIîl i ]fi.............................. -

lMaiîoîbanî....... ..............
Caniadianil....-

Cuîad.n.......... ..... ......
Ierefiate ............................ 40

Steeragl........... ..... ... ........... .... 25
/csu (o E hnnd.-RLes on flotir viîa Allait

line 1o Li verpool and Clasgow iow stand lat
3s lier barrel. e îueer and pork in brls.,,10s per
toi boxed nieats, tallow and lard, '10 pier

ton i Butter anîîd elst o L Livepo1001, 453, 10
G Clsgov, 45s ; oil cake 3s Gd per brl. to Liver-

p)Oo1 au.1 Gtisgow.
Anî expîerieniced Surgeon carried fn eac Ves-

sel. Bertls not soeured until aid for.
For Freiglht or other p)artîenlîirs, apply in

Portland tu IL. & A ALLAN or J. L R FaER
in Qnobte t0 ALLANs, I1AE & Go.; .n aILvre jo

JonîîNI, Cultînjij, 21 Quai d' Orleans ; ui Paris to
GusTAvp Boss&Asao, Rtue di Quatre Septembre;

in Antwer 1 to Auai. Smu'rz & Go., or RicnlAnlîl
77.uNs; i Iotterdant to G. P. I.rTuIN & Sonf,
or Ruys & Co in Ilamîîbuirg to W. Gîlisos &
Iluco - in Bordeanx to LAFITE & VANIDER-

cnUtcE, or &. CS & o. ; in lDelfast to CHAR-
lxt& MACoLn ; in Lonîdon to 5IoNTaotieiîMîS

& GirFNînOsNIC 17 Graccehnîrch Street; in
Glasgow to Jaf. & AîICx. ALLAN, 70 Great
Clyde Street ;in Liverpool to ALbAN nornauîs,
James Street in Chicago to ALLAN & Co., 72
La Salle Street.

.1 A. AL LAN
C0fqàýr of Youyille and Qopsninon Stfcet

S<E<OCKS A N > HON»DN.

SECURIITIES.

Cal. Governsulelntt Duboutureo, 6 Il. et
1S77-80 ....................... ....

DO. do. 5p rle ci..
Do. io. 5 perout., ,18S5.

jiuon .06 pel et. sjock ..............
j )îiiin l ier cent. Stckl ............

31.îrcle jhjrbor jlInd4 6 p. e. .,......
Du. C jorporation i per Cl. luiol.

D>o. 7 ret.Slock...........
rm Cit .3 j'er et...................

CO. I)o.benîlur0, I Ont.) S arsî per et.
Townjhîip înu ,0i)t.} i per et..

îlon treal7
Anîg. 2n1d.

102 106
101 105

100

100' 1011

11) 119
l98 99w10311

9o9111

EXCHANGE. A u .

latk of i)mlol. 60da ..1)............. 108, 0.
Gobjli l>raleI ouî Nev Yorkî............

Golf InNev yorkt 3pil . ........ 1

:E 'W AN,' K CHINES
The most popular Machine in tho Tarkct;

Has a larger sal h1 any o(th O mY Uan
11c inc d is Øieslyadnired by every ladýy

fho hAis ever had the pleasutre of úisng one.
2 Dont buy a .chiîelunc unîtil you have g Veil

it a trial.

HIEAD OFFICE: 317 NOTRE DAME STREET,
MONTRE A .

D G AlAig-ieco

h'le OSlBORNE SEWING IACHINEC havjiîi beenrd ln Cenîtenînials ledals andl Medal in
fthe Canadiai War1 at. hoe International Centautual Exhibition, Philadelphia t year, as weî as havi,

becn nvarlably awarded FIrst rizes wherver xibitel sne tle werle ptu inl thei Iirket, we eI vith every
confilence warrant them as First-Class Machines il every reetyfx.

lasýpecuion and trial sktPrice low. Tr nuet ai cnávat
WILIKIE & OSEORNE, Mannfacnrers, GUELPi, ON''., CANADA.

THE HOCHELAGA
lW1 U ']CO U .A.. L~

riE1RE jiNS 1U R ANyCE 0 Q NFANmY
Incorporatoec by Special Act of Parlisimont, 1876.

HEAID OFMICES
104 St. James Stre et, - - - MONTRE A L .

WILLIAM RUTlIElFFORID, Presidenit. | MICIIEL LEFEBVR, Vice-Preshev t.
IRECTORS:

J.. KI WARD, Mayor of Notre Damne de Grace.
Nliceli Lel'ebvre, layor 0f Coteau St. Louis Duncan Macdonald, Railway Contractor.

.lui Mje2lllaii, 0il lerclîaî ii le.John M at St. TIny. Narcisse Trudel, Maoyor of -t. ilenri.
William Rutherford, Oôte St. atoine.

Logal Advisers-Mesrs. Cnoss, LuNN & DAvtnsoN, Q.C.
Manager and Secrotary -JAMES GRANT.

CASH PKlEMIUiS on Fire Insurances for ONE YEAR, OR LESS. Insurances on the 7MUTUAL
YSTF, fgr TRREE YEARS.-RATES MODEA ,

sbru. RALLWAYOS.

Im0 . ima.1 :p.1 . I. se" ........
.<. 3r î o r s ...........

110 Iu. ando , ke 710)1ur .. . ........lot li,. ie.I, p.. S ul ..r............. .

00 1r mtlru m ..............

no lo .l lt h. 70)....1)00 I)o) · 1'0d ,1 st.. ef ok...
100 lo. l o d .'i nd Pr0 f St1 k....

010 1)0 h, l, lr.I 0'o e..
.. 00 lio ain ilo0l M -I !., p....

VIIk Ni I, p n Prp n j Scr I ..........
Il"> 2rent Ilno e a a . ......

W) I pay 177.-17......,,...

100 1)o li , o . )'l0 1999 ............ ,

100 l o ,'rne, îrefg conv til .0lan 1141, 100 ,..

10 l 1 ) e a t rofI01crip..

111 lM ofC nad 0 ,,si,) l al. .... ,.

Il00 Nrloro do nd) do .... ,.l

l1)0011 Nor.i oer la tao, o). I. c.........

100) w..)l, Glry t. lrt..n, 7 1e l)0, lat. M1ort

W1LL1AMS SINOGER

lai 6.1

1)00 0

alil 111
1 3)

:01 ý 7

nW I

1009
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MONTREAL WHOLESALE PRICES CURRENT.-TIIURSDAY, AU;. 877.

Ninicof uArticle.

Boots and Shoes:
3P. 'Tilile Ioots.

Kip lIoots...
(lilf oiîote, pegged.

larConigres. ..
ni' & l"iullals

Spllit do
P'runiilla do ...

CSng. (10 ....
Io liuskifts....

sses'lbbeil & llulIl'ials
Split o ..
Pruineli (to .
toi C<ig. do .

Ch lîis' pobbleil & 'l IVI
.Split Io

Prniilellat do
iîulituis' Clicks..........

Drugs.
Au . ............

.Xiui...................
ttîlrasx.. . ..
Castor Oi ..............

Custc Sola...........
(rearilirtar ..........

pom S al t.S ..........
ES ract L ..goot.
tl ligo, Madtra . .

3ladier ...............
Opîimn. ...............
Oxaslic Ac1............

tassIodide..........
Q ... tiine.. ..

Sfita A.li..............
Sola liiC:arb...
Sl Sillsa .......

rartaric Acil ........
lIvachi ng Ilowi.er.

Groceries.
TMA, (ndf.Chess.& Cad.)

.Jaan, coimi.tom iprb.
med.. to goodi.

ale Naime of Arie.

Sec. & c. Sc S

2 t0 3 00
2 50 8 00
3 2, :3 50
130 1 40
t 10 1 t20I
1 75 220
t 2o i1 7
0 90 1 10
0 75 1 75
0 60 1 75
0 50I 1 00
t 00 1 20

75 1 00
70 1 25

0 1 001
0 5l,5 0 75 r
0 50 0(5

5 50 O 75
0 25 O 75

0 10 0 18
0 2 0 21
0 1l 0 13
0 121 0 13
0 3i c 3.1
0 27 0 30.
o 2 0 ' 2.4
0 10 0 11
0 75 1 OU
0 1) te 12
7 00 7 25
()15 1
4 .10 4 5o

1 25 5 501
1 0 200
3 230
i tii i 25
1 :47 f 5e
1 873 2 t00

0 LI a 33l
0 33 0 40

Japniii, fine ti finet per lb.
J apa n Nagisaki....

Y. I Lysin comintion
to gootIl.........

S fine ti fiilest..
Gunpd, fair ta Tîud.

"îGood to finoe
fine to finîest

impeirfinf, med î..
choice to finîest.

l'vtikay, cmite. to

00 (1 g............. .glong.......
Contguou common.. .

ineuffitii....
" file to f liist

Souchong comuiit.. "

Viie to choice..

COFFEES, green.
àlochaiî...........pur b.

JIVII, ol GUvt... . p
3iircaibo ............

Cnpe................
.1ant:ica............

o10...............
Ceylon ............
Chicory ..........

8 U G A fI, (Cuks. & BrIp.)
l'oro Icico.........per ]b.
<Cuba.a............"
ttarbaions. , ..
SCo. Iteine . ...iit
Dry Crusiiei
Gralulitted

SY IcUPVS.
AuiI;ir 60 be days.c. per gli.
I l n !1 . .. .
aloassii-es ( L:arbaioi) i li

e............
Suganr llutise .......

. $
il 45 Il 00
0 21 0 32

0 23 0 30
0 50 0 65
0 371 0 40
0 55 0 6;5
0 55 0 75
0 30 0 40
0 40 0 0

0 22 0 28
0 20 0 30
0 28 0 321
0 40 0 45
0 50 0 70
0 30 0 32
0 40 0 45
0 55 0 75

0 00

P9 0 00ý
(i(i 15

9o 0 102

11 O 12~

70 0 00
55 (1 60
55 ' 0 00e
4s 0 50
37 0 39

- - =zl r _

Naine ofArticle.

Fruit.
Loose buscale.per >ox.

Inyîrs ini boxes,..........
Stit:aa...........perlb.

Seedles............
Va lnt in(New) ..
Cirrrnits, ..........

rl'runesi ..............
Figs...............

boxes ............ .
if S. Alimona...
S. ...........

W l it............
F b rt ...;.........

Spices.
Casiaf..............per Il,.

aace...............
Clov es.............
Nuitîw gs. ............

.1Iniiaei (,inger, 11).
Juanutica iugrUn
AfricanI ,......
l'itInto .....

îsfttifi, 4 l> .liirs

Rice.
Arracaii, &c .... r 10b.
bsIgo .... ....... ..er Ib.

Tapioca , 'r..
Fliako..

Hardware.

locek, pier if,
Grain .. . .

'ig. ...............
Slieel.........

W h(Rtes.

s c. S e

1 f0 1 70
1 3h 1 10

4 5
r. 6
30G
V 10

20
5 G

13 l1s

71 9
7 8

.4 20 4 4f0
0 (I5 0 0t;

i;f 0 73
6. 0 7

Naiinoou Arfile

Cut Vails: 3 lin. Io G ii..
2 i:ich to 2î i cli......

i gie................
lathf..................

t'af. Chiîsel lintecift.
alvani;ed Iron: No. 24

28....
I'rile -Ni :
'itent laitm'di sizes...

l'ir îîron, Grfi-fierrie,..
N o. 1.......... ......

Eginiîton, No. 1 .....
Sîîî tili .'a o

Olther brina, ef No.1.
Ifir-Scotcht pr 100 lbs..

Refhii .................
Swede ..................

l ls.-Coloper........
Canatifa Plates

Ililtion ................
A rrow..............
SwiIIn................

Mar1,1sh lield .............
l'ei . ..................

Iri tre t4 mtilhs): .
No.G, per bunile.

9.
" 12. I .

Ni, 10. p.-1r bui m ...
I'i Ila/c. (4 inths):

SColie .............IC Cinricont .......

DC
Aniors, lier il).

Hides,tier f00 biao

Gren Salteffl, for No. i
i iiiportl........

Gr'i ilidîe, inspc'ft No.1
Nol.2
Ns.3

iholesail

30

28 cs.,xiran
Il 7 0 7~
0 71 0 8

0 20 25pî 0f

21 00 22 00
18 00 19 0
20 00 21 00
19 00 20 l'i
1 9l 2 01)0
2 15 2 25
4 75 i, 50
2 50 2 G0

3 &0 : f10
A(0 4 20
3 75 4 00
-4 00 4 20
3 75 u0

2 20 2 '0
2 50 2 10
7 80 2 I9)
3 30 3 .10

5 50 O 0
Il 0 7 0q
3 50 9 00

1 5If lOI 08 5 fi I0O1;1 ()

0 07009

8 5 il 9 (10
8 iii9 0(

7 (0) 7 50
6 50 7 ou

í-izRetailers will piî'îwe bear in miid that t/le alove qioitll.s ILlIplI 0111!1 Io large l1ts.

OntarS)io<AverLtiîeetst.

W. BELL & CO.,
GT.ELPE! ONTAiRI O,

Centennial Medal Organs
AND ORGANETTES.

Silver Me<liil at Ontario Provincial Exhi-
bition for 1871.

S lver Medal at Centennial Exhibition for 1876.

GALT, ONT.

QUEEN'S HOTEL,
A f. PEATMAN,

PROPRIETOR.

Frce On>ibus to and from the Trains.

M. O'OONOVAN,
FRACTICAL CARRIAGE BUILDER.

WHlTBY ONT.

nttario Aduvertiscrauts.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors tC i3sA.UIIo - CAMPBELL,

liaufitiacturers and Wiolesale Dealers i

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

GALMA BLOOK
GUELITf, ONTAR1IO.

CHARLES RAYM1,OND 1,
REANFIACTUR R OF

Lock-Stitch and Chain-Stitch

SEWING

MACLHI NE S,
f/Jo work by 7aq d oî fot 'oer.

GIJELPUI, 'ONT.A-IO.

(ttario A il Vertise~ments.

G.ALTJ ONT.

corner ilhi1 aend -Main îStrcet.
TIL>iI7S C2OL WELL, Proprietor-.

CABS MEET EVERY TRAIN.

_ivery icohn choit liilht the K.ot.e.

GUELPH, ONT.

Oliposite Graind Trunik Passe.nger Sftationil

JOHN HAUGH

Froc Omnibus to ,anad fromn ail trains
for Guests.

Good sBabling amd Liver-y in connection.

The George Moorhead Manu-
facturing Co.,

ilatttifacturer or FUILNITUIie ln ail
lts bralsîciei,

n iporters of Cairpetilts, Curtatins, and General louse

184 to 198 KING STREET,
ONDON, OINT

793.
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MONTREAL WHOLESALE PRICES CURRENT,-TIUURS)A Y, AUGUST 2, 1877.

Name of Article.

Leather ltat 'thSl>
In lots oflossthan 50
sides, 10 ).ce. hilier

Spa'sh S e, 1sq '
heavy wgts., par

Spanlisi Sole, lst
quality,mid. wlts.lh

Do. No. 2. ...........
Bufalo Sole No. 1.

Do. do. 2.
Slauglhier, heavy.
Do. liglt ............

Zanzibar No.1..
Do. No.2 .
liarness, best .

No. 2.
Upper heavy..

Slglit..........
Grained Upper.
Red Uper....
Rip Skius, French.
English..............
I onlock Cau30 to

40 Ibs......
Do. 1 h..
Freili C ...........
Fine Calf Splits.
Sto pisSto 8s Split$............
Spit, large, per lb.

stait...........
Extra filue Shaîed Spîlts..
LeatherlBoard, Canadian.

Enamelled Cow,pr ft....
Pateut ..............
Polishied Grain.
Pobblo Grain .
bluff................
ituasotts,ight.

hecavy.....

Cod 011, Newfoundland.
StraitsOil-American..
Strav Seal...........
S. R. Pale Seal ...
l'ale Seal, ordinary.
Lard Oil .............

W lioleeale
Rtates.

e c. e c.

0 24 0 25

0 23 0 24
0 22 0 23
0 21 0 22
0 10 0 20
0 24 0 25
0 26 0 27
0 21 0 22
o îs 0 10

0 23 0 25
0 33 0 25
0 37 0 38
o 36 0 38
0 36 0 37
0 3b 1 40
c 65 0 80
0 65 0 70
0 (0 0 75
0 50 0 60
1 15 1 30
0 30 0 35
0 25 0 27
0 26 0 28
0 17 0 21
0 30 0 33
0 12 0 14
0 17 0 18
0 17 0 19
0 13 0 16
0 13 0 16

0 20 O 35
0 20 0 30

0 5 0 62,
0 50 0 55
0 511 0 5
0 57 0 60
0 00 0 0
0 85 95

NaIne ofArticle.

Linseed raw............
boiled ........

Olive machinîery........
eating..............

Of., lier case.......
s, ......

Lucca, Ilakio.........
Spirits Turpentine......
Whale,relnîîed..........

Paints, &c.
WhituLead, geln., 100 lb.

kegs.
*No. 1

Whlite Leafl,geiiuine ....
in Oil, per 25 lIbs......

Do, No. 1... ........
2...........;. .
3........... . .

White Lead ,dry .
lied Lead.............
Venetian ]ted,Eng'h.
Yel. Ochre, Frencli.....
Whiting......,.......

Produace.,
rrain :
TreadIwnell..........
Canadla Sîriig, (No 1.)
Canada Fait Xo. 2.
Ont.................
lb C. B arley, per 48 Ibs.
l'as........ lier 60 bs.
Oatieal.............
Corn ...............

Fleur.
Sup)rior E*.xtrt ..

sxtra Superflue.
Strong Bakers. .
Fancy ....
Spring Extra.
Superfie ..............

lI ling............
'ollards................

S c. S c.
0 GiL 0) 7I
0 72 0 75
0 05 1 00
1 75 1 0
3 25 3 30
4 00 4 20
5 00
0 46 0 48
0 70 0 -5

9 510
8 50
f 50

2 50
2 10
1 75
1 50
0 7j 0 71
0 Gj 0 1
0 2 0 21
0 210 75

Naino of Article.

U. C. ligs..,pier 100 4bs.
City ng......

Provisions.

Butter, Toiwiislie, pr 11b
DO ltrockville......
Do llorrisbure.
Do Western Daiy.
Do Store packed..

Cheese, fine ...
Pork, me(-ss, inspected..

Do thii tess.
Ham, sioked . .
Lard .......... ... pulls.

........ ......ub
. . ierces.

I gs, Fri'sh....
" 'aclied......... .

Tallow rendered.
lt>'e , prilme iiess, "recs

indtia Mess .
)'rime mess bris.

lieis .................

Wool.
Fleece..............
Julled WVool, Supeer.

NÇo. ..
31dium ..

Winos, Liquors,etc.
,le Eiglisl, .... q s
stout: Gui mess' . Is

lontrenl. al

Ilriid iltesey's. .guli
Case

Martell's . a

Ilsquit, Dibouci &Co.giil
* *' '~ .. .cahe

".do
.. do

Rta es.

S c. S c.
4 010 o 00
4 00 4 20

0 21 0 22
0 18 0 20
0 18 020
0 18 0 19
0 10 0 134
0 90, 0 10

1f CO 16 50
15 25I 15 50n

0 11 0 12
0 11 0 12
011 0110 11 0 111
0 14 0 15
) 13, 0 14
0 (S 0 08I

25 00 0 01)
27 0'0 0 00
15 (10 0 00
1700 iS 00
000 0 00

025 30
o 25 O 30
0 22 0 25

20 28
1 65 I 70
2 50 2 70
1 'i0 0 (00
- 1 1 21
0 710 0 75
3 10 3 25

9 671 10 00
3 00 8 10
0 260 75
2 50 2 0
7 50 S 00
060 0 00

1i C0 O n
13 50 0 00

£!&"Rletailers wvillpicase elar in mind thla above qulationis ajpl only to large lots.

GNAD ' R U.TURAL'
INSURANCE COY ~7

180 St. James Street, Montreal.,

ADVANTAGES OPrERED.

This Company mankes a specialty of insuring Parm Property, Private
Residences, and non-hazardous Property against loss by Fire or
Lightning.

It pays ail losses cauised by ligbtniig, whether tire otbsues or not.
It nsuires lAve Stouk agaînst death by ligltning, either in te Luildiug or on
premtses ortle Assured.

WILLIAM ANGIUS, Preaidlt. A. DESJARIMNS, 31.P., Vice-Preidet,.
E DWAD 11. GOFF, Mianaing Direclor. J. 1L S11II, Chif Inspîctor.

lii. . , WMi. CAMPB'IELL, Secretary'

N.B.-People desiring Insurance ln tlis Company should be careful about
giving their Risks to Agents of rival Copanies, hlo caim the Company the1.

rresent to be the same as ours. We hear o a great deal of this kind of dishonesty
bng practiced on the public.

INSURES -FAR PROPERTY AND PRIVATE RESIDENCES.

CN ADA LIFE ASSURA NE O.
TieI "1INEI1UM P system of Assurances las just been adopted by ttis

Company, wloere,

By a partial appication of thé profits, rates of Premium
are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The follovwinsg are the rates for Assurance of each $1,000, with profits
upon the system referred to:

Aar. ANNUAJ.L ANUAL ANUAL ANNUtIlitGPRÂEMIEM. AGeEMR U. A'P U . PM

21 $1280 31 '$18 10 30 $2380 40 S3110
23 13 50 33 10 20 41 25 60 51 37 60
25. 14 70 35 20 40 i3 27 40 53 41 70
27 15 80 37 22 00 45 20 60 55 46 40
20 16 00 . ...... ......... 47 31 60 ..... .................

h'le above table, and a full application of the ' Mmimum " systemu, are publiied
and hay b had upon application.

A. G. IIAMOSAY, iMaî,ng0i Director, IIAIIION.
- fR. RILLS, Secretaary.

Agent in Toronto, J. D. IIENDEIISON, Canada Life Buildings, 46 King
StretWest. ' - 1 ,

J1. W. MARLING, General Agent for Lower Provinces, IlIsslein's
Building, IlIalifax,,

R. 'POW N À L L, Goneral Agent for Province of Quebec,
OUàAluA LmFE BULDINGS, 182 S'T. JAMES STREET, MONTREAL.

Nane of Article. vIloiîîhiaIe
ilites.

S c. S c.
Juales Duret &Co..: gal 2 50 2 (1

"ctse 8 (O 00 0100
J. o 8 Co.0 2 )

Pinel, C:sillion&.'Co..gal 240 2 Cf0
ca'e 8 00 0 (0

* " . . Io 10 25 0 10
îo 1 25 0 0f

a o................... 12 5060

V. Chaoinî....) gaI. 2 40 2 60
taird ua Jy& Ce... I

ilenault 0. J case 7 50 8 50
iliper slippers.......gi 225 0i 0il.

... caselts 5 00 6 0
Irish. lisk2ey--
?litchel l's.. .......... ase 0 00 C. 50
Duivil]le..........-...Case (J 0 10
IRoes.............. cae 1 75 7 75
Scoch W'iiskey:..gai 2 25 2 :;0

.cae-ts 5 00 F 75
Rum:J aia.. ... git 2 20 0 0

Dem'a rarat....gl 185 1 95
Geera Sirits .. ..... gal 1 57 1 15

Green c"Ees 3 '0 3 W0
lied cases.. 7 50 7 75

hapge(cales)
Muet 10 Chadiin.... qis 10 10 00 00
Lmiis loederer.. . 22 r0 21 ;i
T.1 toederer Carte Blanche 18 0 00 00a0

Gladiateur- 20 04w 00 00)
Piper leidieck.......qis 20 00 0 00
I1. li wr & Co. Carte L1i.se. 24 00 0 0
jules ZItmini,, Dry Verzenay 17 0 19 00

&xtra Dr y.. 20 00 21 50
Vrivate Stock 22 F0 21 00

Por, per gaIl........... 1 50 4 00
...erry, " . ... 1 00 4 0

C/are?, (casecs.)
Cruse & tilslères-Medoc .1 50 5 25

St. Jiliei 5 0 6 !5
" "ulargacux 7 00 7 75
Poulet-Caniet 9 50 fil 25

Clntean Lnflit c'6r &'G 25 Ou 26 (ai
Cette Ports.... ..... ... 0 85 0 9i0
Trraona l .. 0 90 1 50

Native WiIes........... 75 i 50
Cana da live. 25 il. p. .. 1 05 (00
Canada Sîirits 50 o. p.... 2 00 0 00
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i liSu ra tice.

Royai Iusurazce Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability ofShareholders uni Led

CAPITAL ---- - - - - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

IlA D Ol FICe F1 1 CANADA-1ONTItEA L.

Every lescription of property insured at inoderate
raies of pi umliriiii.

Lile Assuriiiccgrantied ni ail the mont approved
lorins.

Il. L. IOUT11,
V.TATLeY,

ChiefI'Agents.

Northern Assurance Co'y
OF LONDON.

0F GLASGOW.

C'apila <&'l i'6s½cC 1 8±îl,
Repreosentedl

$28,367,000.00.
As General Ages for ithe nbove Intiiential ndil

Liberl Fire iisiiiriice Conmnies. ie arc enableil
tool'rt the Public lunequal eil fac.ilitlés fin Pfåra In-

surun M. Acl casses of iklli taken it current raies.
Special Inducemieilts for Dwelliig Ifouse Risks.

UNION BUILDINGS,
45 ST, FRANOOIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
Genetral Agenis.

VICTORIA MUTUAL

Fire Insurance Go. of Canada.

Within range of Ilydrailts i Hamilton.

Wua ter «Yorks flranichî
Witiiii range of'llydrants inauy locality ia iiig

eflicient wrater-works.

Genera1 lraniciL

Fuiri and otller nonlihnzarlous property only.
One brancl nut liable for dobts or obligations of

tIe otors.
GEO. il. MI1 S President.
W. D. OOKER, Secretary.

IlmA] Osiic,:. ......... Ilvm:oN, O'in10.

STOCKS AND BONDS,
Reported by J. D. CiOnAwroiu & Co., Members of fie Stock Excluange.

INSURANCE COMPANIES. - CANAmIaxs.-Monilreal Quotations, Auy. 2nd., 1877.

No. Last Share Amounit Last Sale. natNAuDIls O]? COnus '. Sjiares. Dliedeiid. par value. pail per per Shue pei q t.
per year. Slure.

1ilisli AiericaFire & Marine..... 10,000 5-Gimos. 850 -50 $573 114 116
Cunda Lile.......... .............. 2.55 400 5 0 5 10

Ciizens, Flir, Life, Cunraiiteu & Ace't 11,80 ...... (10 10 I
Contileration .ile.................... 5.00 8-12 1nos. 100 10 10J 107

it1n 3liutiunl Lift!...................... 5.000 5-12 lmos. 101 121 12, 102
isolutei l ltisk. Flire ................... 5,010 ..... 100
TrovincialFirenntl Marine......«...... 6,500 4-imuos 60 75

Quelbec Fire........................ 2,500 123 100 180 120 120)
Oiieen City Fire ... .............. ... 2.000 10 50 il, 10 1»0 105

WVest-r A Atirance................... 5.000 7, 6 mes. 40 20 80 128 140
Royal Cialili I lusuiisir:iiiee .......... 0000 .100 li) 0 2

cciient usuiirueo Co.' C( unda.... 2500 8 per et. 100 20 ]0
Ca uiaGuarantee .................. 2335 8pert ci. 51) 20 20 102J

Canada Au .riculliraIl Fire pail upti...... ...... ...... 100 11(0 .... .
10 per et. pait up' 10,000 ...... 100 10 .... .

3ierchants' Marine Insuranc Cc. 5.1(0 8 per ct. 1<0 20 ... 8
National Ilnuriance, Fire............20,50 . 100...

SI:luiacona i unsurance Cu., Fire aiiî Life 50,0 ..... 100 10
Otlawa Agriculturnl................. 10,000 ...... 100 10 1 1o0

Lhiulriseu ANi)D uioy- -2ulton th (e !.siiloi Amu,î'0, .1111y Ilèi, 1877.)
iiriloii lcl l.ife...... _........... 20,500 lu îi.c. CIO 2 -L5 Os ..

liiou hil*o Associatiioni............... 10,000 0 1 1 1 ..
1fii'ii11 &k F,îruigi i n .'ii............. r0,500 50 20 '1 là. ...
Coi,tieuiizil îi l'ire Lile1.& 51 uriiic. 50,00 121 50 5 15j ..
îe':,îiiiîuirgu 1,101......................0,000 10 100 15
Giiiii'dl:uîu Firc 11î 1111 10e...............2,050 10 100 504

iliquiîi F'ic ...... ........... ...... 12.000 CG Il. clu. 100 25 150 ..
i.uiiicaslire m'ru' aiire 1,....... ..... 121.,M0 .10 20 2 .

1,11eé Assocuiationio coleulaiil .......... l0O 20 80 5
1,onloîî A.scuiîiiiîe Ccrimi-jio n...........».2 15 2 12 1

1 .10............15,000 10 10
Lvr'L on l.oi2il0 & Globe l'ire & Mie £09.752 10 20

ort'lleriu Firo & iref...... ......... 210.000 '15 100 6
Northi lirliieli & -Mercanil le Fire & Lille .15,1005 75 8 ( lO i 1
Phloeniix Filue..........................50.,22 18 i...25 .... 
Qîîeeî luirc & Mi2 ................... 0200,000 2 î 3
Buuyuil 1iliîoirilice Firo & .ire .... 100.550 0 20 3 9
Scoilioli Commîuierciail 1ire & 1.I110...125.0100 12) 10 1

setl iisli Impuîeria]îl ire :111l L.ire......... 55,550 S 10 1
Seolili Provncial libre & l.l....20,000 220 50 3 Il 20
Stuiiilari Lifo ............. 0,000 '5S) 1 50 12

The liability on ail l Ituk Stocks is liiiiiel to louble the Amotinî or the Sl.scri bel Capital. On ail otuer
Stocks the liabilities ol'slhareiollers ils strictly liiileI t tohe ainoul if Subecribed CapitI.

C00FB RATIOlIE ASSOCIATION
O

Head Office-Temple Chambers, Toronto.
O

PREsIlENTi--HON. W. P. HOWLAND C.B.

VICE-PS.SIDENTrS-HON. WNi. McMASTER, ANI) WM. ELLIOT, Eso.

<n iig irector-J. K. 1MACDONALD.

1IEAD OFFICE FOR TIRE PROVINCE OF QUEH11EC:

163 SL Jctme&7'ee?. .orp 7ec
P.roVlucinal Ioard of Directors:

Sir Francis Hincks, Clhaiinan. Edward Murphy, Esq.
Hon. E. G. Penny, Alfred Laroc ue, sen., Esq.
William Ciendinneng, Esq. M. P Ryan, sq.

.TI[NSTON .MACKY, Aients. . J. JORNSTO'N,,tanaer, P.q.

R EAhISONS FOR INSURJUN} IIITl TIE COFEDER OT."

1st.-It is a lllfE INSTITUTION, organtized expressly ,to meet lic rejhiremen ts of Cau-
adian Insurers.

2d -Ils FUNDS are all invested in CANADA.
3r'd.- Jls rates are LiOWE R thiat those ofahnuost any othier Comîpany of goodl stining
4ti.-NINETY PER CENT'. of fic profits of hie Participatioi Class are divided amon the

policylolders.
5th.-All policies are NON-FORFEITABILE:after two anucal preiîiums lhave beie paîd.

ga5' As evidence of appreciation by the public of the favorable terms offored
it may be stated that according to the Governmnent returns the CONFEDERA
TION issued a larger number of Policies than anyother Company, with one
exception,' in Canada during the past year.

HE SEWELL, General Agent for District.
T C . .OSE, City Agent.

795
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ROYAL CAN ADIAN I SURANCE COMPAN Y
STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

ON TlE 3ISt DECEB1IIBER, 1876 calculated att their actual Vluheon that d;ltc.
30 Shares Banuîk or %la1treal Stock -... 10,080 0
14 Gousoidatel iank of Cnatîmdt ................. 39 00~~~~3 410Bti2,,0 (004110 On.unttîîadian Blanîk of Coimmerce................24,450 (00

300 Ontario l nk.... ..... . . . .................... 12,360 Q 0
182 Lit Banque dit l u le .................................. 22,5ri'3 75
240 '< al ointret Biîllilin g Association ....... ...... 00.00 0
20 Oity ofQuQebec Consolidated Fond............ 2,(00 0op

5,000 Montreal Hlarborm Bwitis a Im. r .................... .... 56,000 0
25 %Iointreatl Waiehousing Uoiimnv's Alorgege Bonds

£5,000 Sterling Excianlge at > 1per cent..... 2.1 333 33
Moi tgoges on Real Estte ..u.............................. 38,145 00
Loanîs on Collateral ..... ..................... .............. ........ 990 86
100,000 of United States lioitl5, 5's, My, IS8 ................ 111.875 00
100,000 's Jtly, 1881 ...... ......... 113,750 00

15,00 " " 's '07 ..gisteed.. ......... 73,012 50
35,00 " ' 8 ...... 4,3,12 50
r50,000 .Jly. .1881 ............. 56,875 00

100,000 5's, May 1881 .......... . 5... 01,8' 0
50,00e 's, Currencmc> 1895........... 60,75 00
30,000 N. Y. uentrl and lld1son1 1t.R. st. Mortgage Bonds,

registerel........,;.......... ..... ............. 34,725 00

30,000 N.Y. Central and 10,000 Ilarleni R.R., Ist .lortgagce,
Bonds, registered............... .................... 12.000 00O

10.000 Harlenti R;.1. Ist Mortgage Bonds, Couplis ............. 12,00o 1
Bi1 Ils Receivable, (1r'emiiiiii Notes Current, aind iti colsof 1 (

Collect.ion) ......................................... ... .2. I5
A gents' Rlan8ces-C anada, (Fire) ................................ cilI 7 L
Ageits'B alî laices- U.S., (F'ire).............. . . ........... ,....... 7.,759 :
Agents' 1tl:aiices- Uniiid a, (M rie)................................. , 28
A gents' Batlanices- U. S8 (2 a ie........................... .......a. ;'1171 35
Simmlry Debtors for SalvIges, olitsi tii dirig 1remiiiiiiis Ille

eoime Oitice, Conunissions <md ottier clims
due Ile CmpI, Iny-i ire and /arine............ 5l,50 il

Cmsli ln Co ipîamiy's Iamndis, and onm helosit mi 13nlnks ii Ctuimb;tý
inli United States . ..................... 100.- 1 55

Iiterest dmue iml accriîed on lu estients............................. 15,81.1 33

Total Assets .. ............... $1,188,671 76

Uimjuiud Losses and all otier Liabilities ................ T18,339 69
Net Assets for the protection of Policy-holders$1,005,332 07

ARTHUR GAGNON,
Secretar Tr

Tronssto A.dveri(ueIn.

- t)R GE B. STOCK

Manufacturer of

- Stck's Extra
Machine Oil,

And Dealer in all kinds

of

I.A.CBET .A02D 'VVOOL OILts.

Al T'ar kerlcd Oil warranted togive satilfaction
Id net to freeze.

FICE, g0 KING STREET EAST, TORONTO

WorksBll nand Don Streets. P. O. Box 1814.

BELFORDS'

ILLUSTRATED.
S3.00 per Amiimim. Single Copics, 30 Uts.

BELPORD. BROTHERS, PtJBLslIERS,

Il Colborne Street, Toronto.

Illmstratei Catalogue 01 Books mailel free,

La Banque du Peuple.

DIV IDEND No. 81.

IlIE Stockholenrt of LA BANQUE DU P'EUPLE
ire iereby notilied tiat a semici-nuimual dividend

ofThrce per cent for the current 81x montihu,
lhns been deulared on tlhe cpital Stock. anid wiill bu
payable at tlhe offico of tlie Banik on and after

Monday, the 3 rd September next.
Tiem Tranefer looks wIl bn closed from the 16th,

to alst Anuglst, both days inclusive.
liy order of the Board of DIrectors.

A. A. TROTTIER, Casltior.

Montreal, Sist July, 1877.

ToronitoAdvertiscnemt.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
isurance & General commnission Agenis,

OFFICE,
22 Adelaide Street, East, - - - - TORONTO.

Atteniding Me1cetingo of Creditors, Liquaing m and
wimnin p Estateu a ,eeiaty. Fire Losnesuai sjmted
and co flctions made ln CIty or Country ivîh tids.
patch. CorrespodeceomllcIted. P.. Box1049.

JNO. DoNifALDoN. J. C. LAiDLAw,
Lous o uIrdoch. & Dow lbon, Lee' wihLuk qf commerce

Iunmurancme.

SUN MUTUAL
Life and Accident Insurance Co.

Presdenmt.-Tnmis WontmMA N. Esqi., 311. P'.
Managing Director.-M1. If. GAUt., l"Si<.

Directors :
T. Workmant, Esq., M.P. T. J. Claxton, 16q.
A. F. Gault, Esq. James IlLutin, ½.
M. II. Onult, Es..C. Alexandielr, 1½-.
A. WV. Ogilvie, Esq M.P P. I. Mulliolland, lg.

11iigh MciLennnnmîi, Esuq,
Toronto Board:Hon. J. McMurrch. Jas. Ileiltune, ., Q.UC.,

A. M Smithi, Esj. M.P.!P.
Varring Kennedi , Esq. John Fiske, sq.

Hon. à. C. Woo. Aîngus ilMorrison. ieg..
<Vu irn coupiet.d armrneftA iritil tIlle rmiîrrh,

T'm v Pu..msis A,.ooiÀ•r op CANADA W m tnIr .ti

;1n. t cu e r era m .1., C8f1r a l t el ri , i s un -

thmi -e i y hle a. Fria a .ionunt. under $i11,0n un tI, mowmr Tanls an rhe mt
rAVOiRAIC CONDITIONS by rprlying to Mr. iIley r th

Thi curp issun Life n Accident PUtcs rn ihe
mnt ap r-u pi1 , u th. Iuwrt ro - I. ra 1.

The International Prize ALE and STO UT imatie by

JOHN'LABATT,
LONDMON, ONT.

The

RDED<0 W~ ~ orhîI-
Coitillai t0

p America,
Uither Sin

Canavda or
thle United States, for Aie and Browvn Stout.

M

"mi,

L.
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THE MONTREAL

JOURNAL or COMlRdEE5

FINANCE AND INSUR ANCE RE VIE W.

One of the Largest, most Reliable and Besi
Commercial Papers in the Vorld.

It circulilies in every Town and Village in the followinig Provinces:

ONTAiIO, QUEEc, NEw I3tIJNSWCK, NovA SCOTIA, PRINCI

ED>WARD ISLAND, NEwFOUND)LAND MA ITOBA

AND BRITISiH C0LU%1BA.

In addition to these it bas many subscribers in the

United States, South America, England, Ireland, Scotlani
and France.

As ma 1in foi vortiscrs L10 JOURNAL stand& Un'ival ed

TJEKIYIS Fi SVUSCRIPTIION:

$2.OO PER YEAR, PAYABLE IN ADVANCE

.Address M. S. F0LE1Y & CO.,
MONTIEAL.

TE UEEWS HTEL

TORON TO

Besides being the iiost elegantly furnished, the Quieen's is the only hitel
in Canada containing ï fire-proof Elerator. Prices, ns ,usual, graduated
according to location of roonis.

Deposited with the Dominion Governifent, $5Ô,000

SIMPSON & BETHUNE, General elqent s,NEONTREIA L; Office, 3'29 Notre Ihtme Street.

THE BRITISH AMERICA
A ssurancee Comnpany.

INCORPORA TED 1833.

HEAD OFFICEa:

Col. of Coiri and Chu'ch Sieels, Toro111.

BOARD OF DIRECTORS:

HON. G. W. ALLAN, M.L.O. IJUGT IcLENNAN, EsQ.
GEOlGE .J. HOYD, Esq. PET PATEIISON EsQ
-1oN. W. CAYLEY. JoK OS. IDOUT, Esq.
PELEG HUWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPERI, ESQ.

SNOR ... ....... .. PETER PATTERSON, Es.
DEPUTY GJOV'ROR.Ho..WN. CAYLUY.

/.S1 .C.OR ... JOHN F. NcCUAIG.

General Agonts .... KAY & BNKS

Insurances granted on all descriptions of property against loss an
damage by fire and the perils of inland navigation. Agencies estab!ishe

i the principal cties, towns, and ports of shipment througlouL;
Province.

F. A. BÂLL, Manager.

Insure w-ith the

CANDA

JOHIN WINVER, Pres t.
GEO. ROACHI and

D. THOMPSON, M.P.

CHAS. D. CORY,

Manager.

COMPAN

HEAD OFFICEr-HAMILTON, ONT.

Capital $00o 000
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THE

c cident Insurance Co.
OF CANADA.

ehe only Canadian Comnpany sole-
/y devoted to Insurance against .Acci-
dents, and giving definite Bonus to

the Policy holders,

ehis Company is not mixed up
with Life, Fire or any olier class of
Insurance. Il is for

ACCIDENT INSURANCE

alone, and can therefore transact Ihe
business upon the most Javourable
terms, and a secure hasis.

President:-SIR A. T. GALT, K.C.MG.

b.&ANAGER AND SECRETARY:

EDWARD RAWLINGS
MONTREAL.

AUDITOIS: - EVANS & RIDDELL.

SURE'TYSHIP.

THE CANAD&

GUARANTEE COMPANY
MAKES THE

Granting* of Bonds of Sureyship
ITS SPECIAL 3USINESS.

There-is ::ow NO EXCUSrE for any ern-

playee to continue to hoid bis friends tnder
such serious liabi/ities, as he con at once

relieve tbem and he '

SURETY FOR H/MSELF
hy the paymtuent of a trifing anntal fun to
this Conpany.

This Company is not mixed rp woith Fire,
Marine, Life, .Accident or other buriness; iii
wbole Capitat ard Funds are sole/y for the
sectirity of those ho/ding its Bondr.

JANUARY 7th, 1876.-Thefe//deposit of
$50,ooo bas been made with the Govern-
ment. It is the ony Guarantee Company that

has made any Deposit.

HEAD OFFICE: -MONTREAL.

President :-SIR ALEXANDER T. GALT.

Mfanager:

EDWARD RAWLINGS.

AUDITORS:-- EVA NS & RIDDELL.

NAMEO.

Canadin lilank orcommerce ...
Consoiae ak of Caluiia,...
Domninion13ak...........
Du Peuple ......................
Easterni T.ownsipsi>............
Exch g . .............
Feoderal Bnk....... .....
la m nilton..I p ri l l k..................
Jacques tier....... ...... ..

l i c link ...............
Merchants' Jank of Canada .....

eltropolitan
olso s lank ....... .
o treal...................

l ritim . ...............
Nationale..................

Tor io ank;..............

Q ueiticli norti A .rica .....
uilidiI- and Loan Issociatio ....

CSt:adalanded .re..it . o............
Trnadaerto. 0,...td Savgs Jo..

Domnion Savin)gs& .5livestînonýlt Socs.
Domnion la.grl C o...............

Vrillerrs'iLo .d Sv.gs O........
Frerltold Lon &o Aive icnan ......
llnunuilton providet Loan .oi.......
Huron & Er S . & Lo o c........
1 npourialildn n siîsScey
Condon & Cen. Loan & Agncy Co.
Dontreall'oelegraph C6...............
Fontrea Cit ans Jo .......av .......
Frntrel Lit assener I

t
yn o.....

3lontil luldidn Association.........
1on E LoSn & ol gnge S'........

Ontario Savings & and. Soc. ...cie.y
Proviocil era nt Loia ling Soc....
Monelie e & Otaro a. (..........
Moronto City as Co...............

western Landa Lora & S'..Igs .o.

n

100 4,000.000
50 97U,250
.0 1600.000
6(0 1,272,351)

100 1,000,000
000.000

100 1,000,000
o100 0,000
£0 2,Û00,000
50 600,00

100 8,697,200
50 1,000,00
50 2,200,000

200 12,000,000
* 100 2.000),000

50 2,000,000
40 3,000,000

100 2,500000
. 50 8.0,100

100 2,00,000
100 2,000,000
100 1.000.000

. £50 4,000,6

. 25 700,000

. 50 1,000
50 1,750,000

t 000,0
. 50 00,000
. 50 400,000
. 100 600.000

. 100 500
50 ,000,000

. 50 0,0
.0 2,000,000
40 2,0,0
50 600,000
50 500,000
50 000î
50 1,000,000

100
100 1,500,000

50 600.000
c 400,000
50 1.000,000

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LTFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103000
Deposited with the Doninion

Gov ernnient.

IEAD OFFICE, - MONT''RRA i

No. 179 ST. J AhIs ST ET.

DIRECTORS.

Sir IUgl Allan, President. Adolphe Roy V1ce-Prcs
N. 11. Corse.. Amirew Ailln.
Henry Lymaú. Jon L. Cussdly .

Itobert .Aderon.

EDWARD STARK

ACT'UAR1f

ARCJJP-D Mc GOUN, Sccretary-Treasurer.

Firc risicu taken atequitable rates based upon
tle irrespective merits. Al claims promptly and
1 iberally settled.

lIu. .Dlvidead Cia,ilig

06,000,000 1,000.000 4100 ' 11> ImI
3,477,950 230,000 3 u,

970,250 270,000 4 12
1.600,000 275,000 Sfi b83
1,302,507 3O0000 4 11,000,000 75,000 3 7,1 -i

800,000 40,000 i
590,100 .9,450 496
632,000 25,000 4 104

1,85(,375 ....... i
450,510 ......

8,125,526 . .................. (7
697,400 .1. . .

1,093,000 50,000
11,998,400 5,500,000 O 11 :J

489,040 20,1.00 3
2,000,000 400,000
2,950,272 400,000 4 97
2,499,920 475,000 3.1

628,633 ....... 7 75
2,000,000 1,000.000 4
1,989,980 200,000 3 55

722.22 .. 7.
4,866.666 1,170,000 9

750,000 66,000 t 1
500,000 40,000 4 385

1,750,000 580.000 171
3M0,500 69,000 à 121 122
600,000 ........
400,000 17,000 1 1101 112
600,000 180,»000 110

0>,74 ,00 4 121
563,401 1,
60>0,000 ]oc; J1 7,
200,000 20,000 5 1m '>

2,000,000 31 11 11I
1,860,000 5 112 1-1

600,000O 1 1
3 

2

52,0 0.,000 12

621,910 135.00>0 O 128 ]J0
280,000 10,00 1<2

,50.0 ....2 (5 ,00
60,000 ..... 0
400,000 30,000 5
400,000 285,000 10

Qußen Insurance Go.
O3F ENGLAND.

FIR£ AND LIFE.

Capita1, £2,000,000 Sig.

NEVESTED FUNDS........£60,S18.

FOUBiES & MIU.DIGl.
imontreal,

CIefhAgents in Canada

THE STANDARD
LIFE ASSURAiCE co.

ESTABLISIIED IS25.

flEAn OrrcE Foit CANADA, - ONTREAL.
income; overThree Millions and a ialf.
Clims j'aid iu C(anada, over 8500,000.
For inlorm:ation as to LfeAsurnuce, apply to an)

of the Agencies tlrouglout the Olomlnion, or Lo
W'. M. RAMSAY,

illaniager, Canada.

KILEY & LADRIERE,

GENERAL INSURANCE AGENTS 4,-
COMMISSION> MERCIIANTS,

69 ST. PETER STREET, QUEBEC.
QummeO Iin2>cu OFFn:C:

ONTA0 Incou-No.52 Adelablî St, En:st Toronlo OTTAWA AIORICULTURAL INSURANCE CO.

STOCKS AND BONDS,

Reported by J. D. 0nAWFoRD & Co., Memubers of 01e Stock Exchange.
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THE STADACONA
R N1 LWE MORO UMPANY

0F QUEBEC-
Capital - - - -

Paid-up Capital - -

Fire Premniumn Revenue, 1875

Fire Prenium Revenue, 1876

Lossespaic - -

Government Deposit

S- $2,300,000

- 220,000

- - 183,000

- - 201,000

- 248,000

- - 117,000

TORONTO BOARD.

lion. A. UAIlPBELL, Senator,

D. GALBRAITH, Esq.
EUGENE O'KEEFE, Esq.
JOS. B. REED,

SECtETAtYYl AND AGENr.

QUEBECO BOARD.

r. B. RENAUD, Esq., PiisicENT.
JNO. ROSS, Esq., VicostN.
J. G. ROSS, EsCq. Hon. E. CH INIO, SMNATor.

ALEX. EIMOINE, Esq. P. B. tiASGRAIs. 3ea1., M.P
D. O. T[IOMSON, Esq.

Wm. SUfARPLES, Esq1 .
GEO. J. PYIÇE, GMN. MAAGER.
CRAWFORD LINDSAY, SEcitiTAiRY.

MONTREAL BOARD.

TIIOS. WORK.\AN, Esq., l.P,

THlOS. TIFFIN, Esq.
AIIABLEi JODOIN, Esq.
Hon. Jude COU RSOL.
. TE' 'U, Esl.
SiccitTAtY AND AGENT.

Thie exceptional iiivy Losses suist iiiied by this Conipany di ring t he paist year bave been pronptiy liquidated, and nottwiistanding tieo general busiiess depression
ending to a redutiton ii lInes carried, itihe Premiumi levenuie for1876 las been inicreased by 9 18,000.

le "STAD ACONA" as hcretofore, will sustain lis reputation for PROMPT PAYMENTS. A slare of public patronage is sOlicited.

CEO. J. PYKE, Cen. Manager.

Fire and Life Insuîance Company.
IMSTAfLISIIED 1809.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital - - - ..- £250,000 Stg.
Revenue for 1874-- - 1,283,772 c
Accumulated Funds - - - 3,544,752

LVSURANCES AGAINST FIRE

ACCEPTLD AT THE ORDINARY RATES OF

PREMiIUR.

IN T'JIE LIPE DEPARTMENT

Moderate Rates of Premiim, and special celienes
adapted to neet ie various contingeicies con-
nected witlh this doiartment.

hie next DISTI BUTION OF PROFITS 'ill
take place on 31st Decemnber, 1880. All policies
on the Participating Scale, etfected on or be'ore
31st Decenber, 1876, vill, in terns of the Riles
of tie Conpainy, rank in thiat Division for Five
Years' Boms.

MAODOUGALL & DAVTDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., noîîtreal

R. N. GOOCH, Agent,
20 Wellington Street, Toronto.

Agentsý DIrectory.

W iT & WE]AI'tElR ll EA ,D A gents for tlie
Cannada Life, Caidait Fire ani 3tarine, loyal,

Westorn, National, Scottisl Commercial. Caindita
Accident andi Cannda Pernont Loan and Saviiigs
Companies, lIrockville, Ont.

fRASER &S RICilARDS, Barristers Attorneys,
solicitdors a Conuissioners for Lower Cainnia,

Brockzvlle, Ont.

B. JONES, Agent for thie .iverpool, Londonu &
1i. Globe, Impertai, Northrn uam Royal Canadia

Ilusuirance Conmipaiies, B;rocville, Ont.
r I. MAIIONY, Agont for Connecticut 31tutual

* Lie; Canada A ccident; Canada A gricultural;
NArIONAL lire-i'8otr Street, Qî.ebee.

). MURP11Y, Scottisli Commercial Fire icsur-
ance Coim npy; union 1utual i1.11 insurance

Company; Que ec.

ENRY W. VELICHi, Phonix Muual Li Insur-
ance Conpany, No. 19 St. James Street, L. T.,

MACNiDEIl & Cu..
TOCK AND ExCHANl linoris,

(69 Si. Peter Street, Quelic.

vEN I3UI't11iY, lnsuraice A gent, Olliciaf Assi-
ngice liant Commission ierctaut.-No. 85 Si.

Peter Street, Qiilec.

C. %W. MacCUAIG, Generial Insurance Broler,
'IP reprreiiting J"irst-clasîs Coom umies ini n ire,
Li and Accident, also agent for hlie Whito Star

Stennamship Co. Ottawa. J astbiblisied 1870.

J. FOIlTi l?,Oflictil Assigne,
Couimty .01 lnlîuirew,

Inuîranice Agent andu t w Clek.
Oflco--Town II[il, l'eibroke.
(l AiiEACLAL. & WEDD, Conveyancers, Ac-
J conitants, Auents for Fire, Life, aiud Accileit

lis. Co. Also, for Loan Comlipanits, in iii ario and
Quebec,1and Agonis, Conissioners ii i. 11 , olice
opp. Aletropolit ilIotel, 'eibroke.

J T. SUTTON, Goneral Commission Inurance and
,J Ticket Agent,18 itilenu stret. Ottawa. Agnit
for Iuperial Fire, Cnntiai Agricultural, Epii ble
l'ife, DoIminion. Plaite (i lasa 3Ierchauitsi .laîr1ue,
Otiawa River Nav. Co.

Inîsuîransce.

INSURANC
COMPANY

A. W. OG LVI1 P.P. Prsi7enlt.

.7Ye fournal of 'omniercce,
Finance and Insurance Review.

DEVOTED TO
Connnerce, Finance, Jusurance, liauay

Miming and Joint Stock Ruterprises.
Issued overy Friday Morning.

Canadian Subscribers - $2 a year
British - - 10 . sig.
American " - $3 U.S. cy
Single copies 10 cents each

OFFICE : Exchange Bank Builang,
102 ST. FRA NUOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & CO., -Pubishers & Proprietiors.
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Mtual Life Assurance Society,
OF LONDON, ENGAND.

ESTABLISHED 1840.

Head Office for Canada . 169 ST. JAMES ST.,
M0INTit EA L.

The Directors have d(ecicd 16 ini-
vest all the carnings of this Branch
in first-class Canidian Securities, IIi bs
eiabling them to ofior superior ad-
vantages to the Canadian pnublic.

ACENTS.
Wh0 wislh to work u.p a peirmanflent antd
rminertiuve busi ness will nvow find
tisju oilice a very favorable one to re-
preselt, owing to the above i nportan lt
change, aid ils vell knlown stability
and agn.

APPLY FOR U1qREPRESENTED
DISTRICTS EARLY. '

A GENERAL AGENT WANTED.

Al policies are issuied direct fron the Cana-
dian otliec, and are c entirely free fruti trouble-
soule chases and conditions.

FREDERICK STANCLIFFE,
< 1_es. Secretary,

Balance Sheet for 1876 and full particulars ci
application.

THE

Liverpoo1:London'Globe
INSURANCE COMPANY.

LIFE AND FIRE-:o: -
Capital -- - - 10.000,000
Invested Funds - - - 27,470,000
Funds Invested in Canada - - 900,000
Security,Prompt Paymentand Liberali-

ty in the Adiustmenît of Losses
are the Prominent Features

of this Company.
CANADA 1BOAID OF DIRECTORS

11<0n. 1ExNaY S-rARuNER, Chasirmni

jTHEononEi I A rT, Ei.q.
(i i:onoEs s. crN, Ivq.

G. F. C. SMITH, Resident Secretary
Medical1ifree-D.C. MAccA.cM. Esq., M.D.
Standing Counsel-THEî JioN. W.Mi. iuaioi.v

Agencies Established Throughout Canada.
lHEAD OFFICE, CANADA BRANCH,

NI ON T P iAL.

The Ottawa Agricultural Insurance Company.
CA I AL - $1,oo>c,oo c.,

Head Office ---------- - OTTAWA.
Presidenit--TH E ON. JA IES S KEA D. Secretary-JAM,îES BLACKBUIRN.

JDepositecZ wi7 Govemnent f07 proteC/071
of YoicyhoZe7,s.

IbIRECTORS AT 1tIONTREAL:

ALDERMAN NELSON, H. A. Nelson & Sons. UON. P. MITClELL.
mLi -' J. ALD. OUIM)ET, M.P. N. GAGNON, Clampîlulain.

L. B3EAUIHEN, M.P.P.

This Conpany inusures nlothing more hazardous thai Farm Property andîul rvale Reesidences.

[NSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farin Property, Private Residences Cluirclies Convents, and Riks of a similar tliiss.

Also) ( ontents ot suchi Risks.
No Insurance etrected on Manufacturing or Commercial Iiisks, tulis avoiding losses fromt sweepinigfires, to whîich miasny Companies are liable.

1 Farmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,

As ils Rates and the provisions of its policies Are much more liberal thvn those of Companies doing
a general business.

ice nsurin Publie wil notice tha ouar DEPOSIT is in CASH, and not Debeitures or Stock,
Rates and all information required given on application to

ROB0Oý IIBLICO- G. H. PATTERSON, GEN'LAGENT,
97 St. Tames St. Corner Plos d'Armes, MONTREAL.

*BRITON
LIFE ASSOCIATION,

1 l IlT-D.]
Chief Oices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION:

12 PLACE DARMES, MvIONTREAL.
Capital, Ialf-a-Million Sterling.

£20,000 Stg. deposited witli Iimperial Gover-.
lment.

$50,000 deposited witii Dominion Govermueti
for exclusive benlefit of uaiadiain Policy-
holders.

JAS. B. MI. CIlAN,
Ianager for Canilad.

Establisied 1803.

IMPER i A L
Fire Insurance Coinp'y

OF LONDON.

HEAD OiFFiOlE FOR OANAD.A:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subweribed Capital, • £1,600,000 Sig.

PaId-up Capital, - £700,000 Stg.
ASETs,--··-- - - ..- £2,222,552 Stg.


