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Conrany.
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OFFICE:—4 WELLINGTON 8T, E.,

WALTER I. JOSEPH,

MANAGER,
Wentern Iils tict, P'rovitice of
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1331 Notre Damoe Street,
Telrplioio 748, )lO\Tl(PA L.
Special facllities for placing lange
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reapoiutence invited,

JAMES SKEOCH,

Furt of Spmin, Trinbind W.1,
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The Sun Life Assurarce Co. of Canada.
Wastern Fire Assurance Co, of Capada:

T. F. MACNAB,
General Insurance Agent,

AUNPRIOR, ONT.

W. A. LAMSB,
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ot Outario Mut'al Life Awsurance Co.
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EDWIN P. PLARSON, |F- M. COLE, GEO. C, REIFFENSTEIN, | R. MORGAN & CO,,
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GEURGE McMURRICH, [E. A. COWLEY.
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JAN, F. BELLEAY, JA& L 3 “A“l‘(‘lﬂh

.'WIW&W & WW&W.
LANCASHIRE FIRE AND L LiFE  INSURANGE CO.

43 & 40 8t, John Stroet, MONTREAL,
and Union Bank Bullding, Qll!lﬁc.
Surplusund excern lhes of FIRKE Jusurance promnptly and securely placed
Correspondence solicited gnd referciices furnishied oo apgstieution,

- —— - s

F }-’. REYNOLDS.

( SOLICITOR OF PATENTS
And Erpert in Patent Cuses,

8@ Electrical Cases a specialty.

Temple Bulldingx, ST, JAMES 8T, - MONTREAL.
AGENTIES i Washington, famdan wnd b Chief Cites,
Telephune 192,

C. R. HARDY & CO,
REAL ESTATE, [NSUBNNCE AXD FIRANCE MGENTS,

Room 49, ﬁnal anldm MONTREAL.

TELEVHONE (RELL) ) 02389

.............

Properttes bought und sold, Eaintes mannged and Heuts
cullected. Tusurances effected at the Jowest 1aten.
laonus neguciated ut shiort pertods or otherwise,
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REAL ESTATE.
24 / c% ﬁmﬂ ..%ae/, u/m/lea/

J.I‘JJJJJJJJ-I-JJJ.I—I—".I'_IJQ‘

ESTABLISHED
1836.

INCOME AND FUNDS, 1889.

Capital and Aconmnlated FUls e senstansissniies $33,202,%10
Annual ftevesae feat Fue and Life Business, sud Interest
00 JUTusted FUmtldoeee corersnssn crosssnistarossonissasassisinns 5,315,000
Deposited with Dominion (Governwment for the security of
: Cattadinn Polics-Nolders con o cvcccons coveesesniriscense sesoree 200,000

CANADIAN BRANCH OFFICE,
1724 Notro Dame Street, - - MONTREAL

e~ — -

ROBERT W. TYRE; Manager.
JAMES LOCKIE, Inspector.

e AL agowumc. e
[ 3 nee,
Forepraney ottt — MON TREAL,
REPRESEATING :—Nertbes Frre $sarapre (o, & lnmi ire otaal Life Ssrvrance,
Surplus Lives placet with First Clasa Foroign Compasios.

Ne PN
Sir Donald A, Smithy, K.OCMAL, M. E.B.Greenshlelds, Eaq,

R, 3, Augus, Exy, F. Wolteretay
ACCIDENT. ‘Tﬂ!aﬁ

cmaniké 0. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL B I[LDING, MONTREAL.
TELEPHONE 1131,

J. ¥ RU'I'TAN,

20al Listele g- Fire Insurance,
INVENTMENTS MADE.

—OFFICES—
Fort Willxin-—

We=t Side Comberiam),
i Neth of Arllulr Sttevt. Somh}:l:l‘v“} ’f:;;”;“‘:.,:‘

? Post om«:e Address-SORY Altl’mlﬁ. Canada

-

Port Arthar—

BRITISH AND FOREIGH MARLEE DESURKACE (0,

Capitai and Surplus Assets, $7,668,000.
Irsues Open Policies 1o Jmporters and Exporters.

EDWARD L. BOND, General Agent for Caunda,
MONTREAL.

PH@ENIX

INSURANCE GOMPANY
(Of Hartford, Conn.)

EATABLISHED IX 1834, —————

CASH CAPITAL “« - = - $2,000,000.00
RESERVE FUND:
UNADIUSTED LOSSES, 8 254,52343
RE-INSURANCE FUND, 1,749.24541
$2,003,768.84
NET SURPLUS - - - - =~ 1,301,235.308

P R T W PV

H. KELLOGG, President.
D. W. C. SKII,TON, Vice-Pres.
J. H. MITCHELL, 2nd Vice-Pres.
GCEO. H. BURDICK, Sccretary,
CHAS. 15. GALACAR, Ass't. Sccretary.

CANADA BRANCH.

FULT, DEVPOSIT WITH ThE DOXINION GOYERNMENT.

AR, A S A

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chicf Agent.

N~

Am)ltcac}om for Agencies Soliciloed.
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United States Life Insurance Co.,

IN THE CITY OF NEW YORXK.
. ) INNY. 1889, 1500,

New Dsurance written, . . - . K4,330,605.50 AN, $613,625.00 R 1,095, 157400
‘Tolal amount in furce December $1af, . - 25,450,249 29,469,500.00 33,805, 462.50
GEO. N. BUAFORD, Presidest, C. P. FRALEIGH, Secretary. A. WHEELWRIGNT, Assistant Seeretary. WE. T. STANDEN, Acteary,

The two most popular plans of LIFE lNSURz\.\:CEa_rc lh:C:):\T—l’l.\-'.lJ:\lll_.ii—'l’E UM POLICY which givesto the insned the greatest
possible amount of imdemuity in the event of death, at the lowest possible present cash outlay 3 and the GUARA NTEED IN COME POLICY
wlich cmbiraces every valuable feature of investment mnsurance, and wheel in the event of adversity overtakig the insuted may e tised as COLL-
1.A I‘ER:\*. SECURITY Fux A LOA

: N, tu the ertent of the full legal seserve value thereof, in accordance with the tess and conditicns of
these policies, ..
Good Agents, desiring to represent the Company, ure invited 1o address J, 8. GAFENEY, Superintendent of Agencies, at Home Office,
E. A. COWLEY, Manager Province of Quebec, Montreal.

- - p———

——— j INTANLSHED 18es. {—

CITIZEN’S INSURANCE CO. OF CANADA
FIRE AND ACCIDENT.

Total Assets, including Capital at Call, the whole of which $] 328 ] 3]
is available for the protection of the FPolicy-holders, ! '
Head Office, the Company's Building, 181 ST. JAMES STREET, MONTREAL,

—— ———— ————— ——

Dircetors and Officers :
HON. J. J. C. ABBOTT, P.C., QC., President. e, Q‘Qw o9 ANDREW ALLAN, Vico-President.
C. D. PROCTOR, A. DESJARDINS, M.P, 5’ ARTHUR PREVOST, J. 0. GRAVEL,
H. MONTAGU ALLAN.
E. P. HEATON, General Manader.

NILLIAM SMITH, Scc.-Treas.
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|~MUTTAL LIFE INSURANCE GOMPANY=

S [P
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RICHARD A. MoCURDY, A i & ISSUES

—— g

e
pwside,,{_\\\aﬁ_NEW Y 3‘?’ ~" Every Desirable

ek FORM OF POLICY. |¥
The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY

o o in ‘_th_e World, wit.h thg beSt___Re‘_:‘?'d'
- . $l47915499610

| “assEvs, . .
. SURPLUS, at four per cent., 981,233,
FAYETTE BROWN, J. L STEARNS,
General Manager,

298G .
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i
] General Manager, l
3 MONTREAL. HALIFAX, N.8.
.. GO0D ACINTS WANTED.—Liberal TermsZto the right men.
= : S SIOE SN0 - M
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ESTRBLISHED 1809,
TOTAL FUNDS % Canadisn lavestments

$49,032,702.56 @ FIR E & LlF E Q‘!‘ $3,635,015.36

' /}NORTH BRITISH AND MERCANTILE «/

DIRECTORS @__l_[_ > U RAN CE CO %- DIRECTURS:

OILBRAT 8O0TT B Y ) W. W OQILVIE Baq.
HENREI BARBEAU, Beq. "}’ ATCH'D. ¥ACKITER, £iq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTREAL.

1 Rfents {u aif Citles and Principal Towns in Canada. THOMAS DAV]%?S?&; Director.

- e aves e LB Dee.

=0+ ESTABLIS HIED 18325, —+30sSl—

5 Total Insurance, over - - ~ $102,630,000. / POLICIES ISSUED UNDLR ALL SYSTEMS

- INCLUDING THEIR NEW RESERYVE BONUS
. Total lnvested Funds, over 35,73),000. / ’w AN, U ER WHICH VERY LARGE
fﬁ Investments in Canada, - 5,600,000 PROFITS MAY BE ANTICIPATED.

| / Bssuralyee @0 // Qg/ of Ednpburql;\
?‘ \ \ ~—— h..:
| PROSPECTUSES AND ALL INFORMATION runmsus/ W. M. RAMSAY, MANAGER FOR CANADA.

AT HEAD OFFICE OR AT ANY OF THE
COMPANY’S AGENCIES. CHAS. HUNTCR, SUPERINTENDENT OF AGENCIES.

Head Office for Canada : St. Jamcs Cirect, Montreal.
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\ . IF
N c Om.: _ guglaml “ AND E
== - : MARINE,

S T
- HEAD OFFlCE-—MONTREAL

E,VF“NS & McGREGOR, Managers
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AT 1721 NaTRE DAMNE Q'r .o MONTREAL.
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Tur rarLAcy oOrF trusting in fire extinguishing
cquipment in small towns to reduce the fire hazard
materially has recently been illustrated at St. Marys,
Ontario. Fire broke out in the basement of the Knox
Presbyterian church recently, and although the town
possessed steam and hand engines, which were called
out, the building burned up completely without a drop
a water being thrown. The engines had been practi-
cally uncared for, and were out of order ; the untrained
men knew little about their mauipulation; and, when
brought into service, the machines refused towork. The
“fire department,’’ on the strength of which, doubt-
less, the insurance companies had reduced rates, or at
Jeast had been urgently importuned to do .~ was
really as useless for fire extinguishing purposes as a
brass band.  Fire engines and water supply are desir-
ablepossessions for any town ; but in order to be of use
mrst not only be kept in order for instant service. but
the meni wlio handle the apparatus must be kept
familar with its use by frequent drill—which, too ofien,
they are not.

SOME SUGGESTIONS WERE recently made by a field
man to the New York Commercial Bulletin, which are
worth thinking about, for two or three reasons, in fire
insurance circles. He suggests the doing away with
alllocal boards, and in their place to have a commission
composed of three competent underwriters in each
State, wlo shall not Le in any way officially connected
with any company or State organization, This com-
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Al nla%s

) SNaen "?:f:f

Viv viv, vrvvvv NAAR I . v
S 2at, ..* -4y .1. IO .“'0.4. Tatata at a2 tatain

! Sussculrnow
$1.00 pet ANNUM

the purpose of m'kag aud printing a m'mdator) tariff
for all risks in the State. ‘Th - writer goes on to say
that *‘this manner of proceeding would defeat such
laws against compacts and boards as are at present in
existence in some States,” besides, as he thinks,
increasing the income of the companies by at least
twenty-five per cent.  ‘The saving of present expense
in maintaining State and local boards, rating commit-
tecs, ete., is also urged in favor of the plan.  As here
stated, we do not believe such a plan to be either
desirable or practicable ; but in this day of legislation
against alleged *‘ combines, ** the fundamental idea of
the plan will do to think over.

UNQUESTIONABLY, LONG CREDI'T in fire insurance is
anevil. Iverybody kuows why itis anevil. Officers
and managers of companies agree that it ought not to
continue. Well, than, why doesitcontinue? If thecom-
panies agree so readily that the practice is 2 bad one,
why can't they agree as readily to reform the practice?
tlere is what a prominent New York underwriter,
whose company does not give long credits, said about it
the other day : ¢ There is hardly a day upon which
we do not receive an application from some agent
of ours, who also represents some cight or ten other
companics, saying that he would like to make arrange-
ments with us for longer credit, as he can now only
give us such risks as can be collected for prompily.
He holds forth a glittering prospect of the business he
could give, aud reminds us that certain other com-
panies allow him a long time in which to settle his
monthly balances.” Itis the * glittering prospect ™
for enlarged volume of risks which catches the **cartain
otlier companies.” aud they control the general prac-
tice, perpctuating while they condemn it. Less volume
of business and more volume of cash would make
better balance sheets all around.

It 1s EvIDENT that a new era in life assurance in
Great Britain has dawned, which marks the beginaing
of more progressive plans ane methods.  Gradually
the managers of the various companies have reached
the conclusion that old methods are not necessarily the

mission is to be employed by the companies only for | best, simply because they are old, and that life assur-
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ance, while unchangeable in its fnndmncnhl prmclplc<

is susceptible of very many improvanents inits appli

cation to the varied wants of the community.  Intelli-
gent inguiry is abroad to determine  the possible
changes wh'ch may profitably be made within the
fimits of <.l ty. The new departme of the Sun Life,
dispensing with the old formal medical examination, on
the basis of a five years' probation as to bencfits to the
insurant ; the pension fund plan of the Church of
Englind assurance socicty : the scheme of the Nathy
British and Mercantile for the assurance of civil ser

vants ; the virtual adoptios of the semi-tontine feature
of the American companies by some of the old conser-
vatives : and Iatterly the new plan of the Caledonian,
abolishing medical examinations, and issuing a policy

combining regular endowment for a fixed amount with
term assnrance for half the endowment sum in case of
death, all point to the conclusion that o spirit of enter-
prise is abroad on the other side, which we are glad to
see,

A coon nizaL of adverse eriticism has been bestowed
upon the postmaster at New York, for the recent promul.
gation of an order that all clerks under his jurisdiction,
who are under bonds for sums not exceading S10,000,

shall be borded by a surety company, instead of giving -
At first thought '

the security of personal bondsmen.
the order would scem o e un arbitrary one, and as
working injustice to many clerks who can illy afford
the expenseinvalved in the new arrangement, and who
have personad frictds willing and able to give ample
surety,  But there is anotl o Side to the question,
and well stated by the postmaster when he says . It
is a matter of gieat annoyance and difficuity to keep
track of individuals who are upon honds. A man may
bie fiaaucially sound one das . and inolvent the next, and
the postmaster does not feel called upon to continue the
work of watching the quality of the security on file,”
Unquestionably, corporate  security, as against that
furnished by individuals, relicves the employer of a
good deal of anxiety, ~ud is growing rapidiy in favm,

THE PROVISIONAL AGREEMENT hetwveen the Univer-

sal Marine and the Brtish and Foraign Manue insur-

ance companies, respectively of London and Liverpool.
for the absorption of the former by the Iatter, has been
formally ratified by a genceral meeting of the British and
Foreign, held on the 11th ult.  The amalgamatdion in-
volves the issuing tothe sharcholders of the Universal
17.000 share. (pad up £4) of British and Foretgn stock,
and the assumption of the risks and liabilities of the for-
mer by the latter, in return for which the Universal tumns
over its funds—capital and reserves—amounting to
81,625,000

per cemt. of

the total on January first lastn. 2'he

directors of the Universal are taken into the board of

the British and Forcign, and the London oflice of the
former will be occupied by the latter.  The combined
capital and reserve of the British and Fareign under
the new arrangement will be about §35,500,000, making
it a strong institution.
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, and its premiums in hand (which wae 32 ’
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' Tuw Surrnate Corrr of I’onm\'l\-mnn has made a
somewhat surprising decision in the case ol Sharples
" Brothers ggainst the Hartford Fire insurance company.
. The plaintiffs, insured in the Hartford, applied in the
' Summer of 1889 to have the policy changed to cover
| thieir goads in a huilding to which they were about te
! remove. ‘The change was mwade as requested, an
! additional premium being charged for the changed
location, the permission covering pro rafa during the
removal,  In Nuvembwt a five took phice in the building
originally occupied, in which goods of the insured
were still stored, the fire causing a considerable loss,
: for which a claim was made under the policy. In the
" lower court the company won, hut the Supreme Court
reversed the decision, holding  that having entered
" upon the work of removal, they were privileged, under
the circumstances, to buy and ship, according to their
best interest, from either location, and that the policy
covered concurrently with othera the stock actually
used in the way of business. If this case indicates
the conclusions to which legal tribunals are likely to
arrive in cases of a similar kiml, comp.. ties will do
well to guard mare closely the matter of granting
removal permits.

e m e ——

WE ArE acAN foreibly reminded of the fact that
the ** circumlocution office '’ of the Britich Covern-
ment, as portrayed by Dickens, is still fiourishing, so
far 25 the promulgation of the returns of the life assur-
ance compaties is concerned. The remtinder comes from
. a Londou correspondent, whao, referring to the Govern:
ment insurance blue book, giving the retuqus of the
companies to the Board of T'rade for 1888, says: “ “The
" hook comtains the life assurance returns for  188s,
; deposited in 188y, and printed in 18907 We are also
enconraged by the same informant to hope for the
appearance *° during the next two months " of the
returns for 1889. \When it is remembered that a good
many of the companies close their accounts in the mid-
~ dle portion of the calendar year, and that those closing
on December 31 onght vasily to complete their returns
to the Govermment wittiin thirty davs thereafter, the
actual appearance of the blue book from eighteen to
twenty tveo monthsafter the close of thesear for which
the returns are made, seems a trifle slow on this side
of the water, where we consider an Insurance Depart-
ment of little account which does not give the public
complete returns within from four to six months after
the company’s statements are received.  As a contribu-
tion to ancient history, the British insurance biue book
has its use, doubtless ; as a source of current informa-
tion for the public, it is of 110 use whatever.

————

—

~ In 1s stated in London despatches that in the
I Houseof Commons a few days ago, Mr. Goschen, the
Exchequer, was appealed to for a
; rebate of the income-tax assessed against preminms of
‘ British policyholders in American life companies, from
l

» Chancellor of the

which holders of policies in British companies are
exempt. Mz Goschen declined, saying that the ques-
tion had been settled by the courts ; besides, while Brit-
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ish companies had to pay a tax on their investments,
fOreign companies, whose investments were abroad,
Were not subject to thistax. We don’t quite see what
that fact has to do with a burdensome discrimination
against one class of British policyholders. It is the
Policyholder, not the company, who is hit.

THE LIFE AGENT AND HIS WORK.

Unlike almost any other business of magnitude, that
of life assurance is distinctly one depending upon solic-
itation for its results. The exceptions are so few as
to prove the rule, that men do not assure their lives of
their own unaided motion, but through the interven-
tion of the middle man, or agent. It is perhaps one
of the anomalies of our times that this should bz the
case, but such is the plain fact, and a state of affairs
likely to continue for an indefinite period. At this
time we do not propose to discuss the why and where-
fore, but rather to call attention to the present and
Prospective magnitude of the work before the agent, and
the qualities which he should bring to its successful
accomplishment.

If we look at what has already heen accomplished in
the United States and Canada, combined, we cannot
fail to be impressed with its greatness, for we see that
in the comparatively short périod covered by life assur-
ance transactions, the amount of assets held by the
Companies largely exceeds all the banking capital of
the country; that ncarly one billion four hundred
millions of dollars have been paid to policyholders since
Organization ; that present assets amount to over eight
hundred millions ; that during the single year 18go nine
hundred millions of new assurance was written ; and
that the aggregate amount-in force to-day is upwards
of three and a half billions of dollars. Great as these
Tesults are, the possibilities of the future are still greater.
With less than one in ten of the present assurable popu-
lfltiml assured, and with the rapid growth of popula-
tion on this continent, joined to the fact that intelligent
appreciation of the nature and benefits of assurance
ngW's even faster than the numerical increase, some
Wdea of the magnitude of the field to be occupied may be
had! The development of the large possibilities of the
field manifestly rests with the agency force, and. the
€xtent and permanence of their work depends upon the
9ualities of head and of heart which enter into it.

In the first place, the life assurance agent should feel
the importance and dignity of his calling. He is enti-
tled to feel that in a business sense, purely, that wh L

€ represents is second to none, whether judged by :s

Bancial importance or as a contributor to the stabil: -
and prosperity of the community ; while above a

yond all this he is entitled to regard himselr as e :
8aged in a.work of public benefaction. Hisis the agency

fough which the unity and comfort of the home is
pre:%erved. education promoted, and the peril to virtu
K;"zl; suffering poverty presents avfrted. In a major-
a cafses', when the agent has induced a man to
>Sure his life, he has conferred a distinct benefit, unlike
. at belonging to any other business transaction nomin-
“¥ measured by dollars and cents. He has a right

to respect his calling and to be proud of it, and to look
with dignified pity (whileseeking to bless with a policy)
upon the small-brained, short-sighted fellows, who
regard him in the saine category with vendors of patent
rights and other sellers of questionable wares.

But something more than a preper estimate of his
calling by the life agent is required to achieve success
in it. He must have practical working qualities adap-
ted to his special work. And the first in order is a
thorough knowledge of the fundamental principles and
Current practices of life assurance in general, and of the
plans and practices of his own company in particular.
We do not mean that it is needful for the ordinary
agent to acquire actuarial knowledge, and to enter into
the technicalities and formiulas of the business as a
qualification for good work, but rather that he should
be sufficiently master of his subject to be able to make
clear to inquirers what features are fundamentally
necessary to the system of legitimate life assurance,— in
short, to give an intelligent reason why certain things
are required, in the very nature of the business. This
knowledge, however, is to be held asa reserve fund, to
be drawn against only on demand. No greater mis-
take can be made by an agent than to go into a disserta-
tion on the ahstract subject of life assurance in his
ordinary canvas. The practical results, enforced by
authenticated examples, areall that is of interest to the
average insurant, and it will be time enough to tap the
fountain of knowledge when the occasional inquirer
asks for elucidation,

Among the important qualities which must be pos-
sessed by every successful life agent is that compound
of nameless elements which we call adapfation.
Without it, whatever his other qualifications, he will,
at best, but indifferently succeed. Not only is he
called upon to meet and influence people in widely dif-
ferent occupations and professions, but those whose
business resources or family affairs require a carefu
survey inorder to approach them with proposals accord-
ing to their several requirements. Besides these dissim-
ilarities, account is to be taken of the personal pecu-
liarities, temperaments, prejudices and habits of thought
of the various individuals who are to be approached.
Many an agent has met with a repulse, because he has
been wanting in tact and failed to know now to adapt
himself to the subject of his solicitation. To know the
when, how and what to say is a valuable accomplish-
ment for the life assurance agent, and one which he
cannot cultivate with too great assiduity. He is to
have a keen sense of the surroundings in any given
case, and the faculty of adapting himself to them.

Other things being equal, it is not too much to say
that persevering industry, systematically directed, is the
crowning quality of the life agent who would stand i.n
the front rank. Mere industry, however excellent, is
not sufficient, but must be closely allied with a perse-
verance which refuses to acknowledge failure. ‘‘ At it,
and always at it,”’ may be a good motto; but tq be
always at it does not necessarily mean effort in a straight
line until the end is reached. Prevailing persevgrance
must have a definite object, and allow no diversion of
cffort until the object is accomplished. * Select your
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mar «ad keep him in sight untit he surrenders ™ is a
m o which every agent might profitably paste in his
hat. This kind of perseverance, we neud scarcely say,
is to be tempered with that kind of discriminating
common sense which belongs to adaptation and good
Judgment.  Successful agents have learned that that
omnipresence of effort, which becomes a burdensome
“hore ' to a sensible man, is anything but true perse-
verance such as wins sueeess.  Of quiet, skilful nersis-
tence there cannot be too much; but of noisy, -atu-ifter-
yvou demonstration, there cannot be too littl. 1'he
hullet which seldom fails to go straigit to the mark is
sped from the rifle which makes the teastnoise.

AN UNPLEASANT SURPRISE.

A great many conplaints have from time to time
been made by the fire insurance compantes authorized
to transact business in Canada, regarding risks which
have been filched from them by unlicensed companics
paving no taxes, and having headquarters in the
States ; but our offices have consoled themselves hither-
to with the conviction that this smuggling (for that
is what this contraband trade undoubtedly is; would
work its own cure, since those companies stooping
to this traffic did not belong to the front rank, so to
speak, which fact has been occasionally brought home
to insurers, who learned by sad experience that ** the
penny-wise, pound-foolish ** plan is not satisfactory in
the long run.

v e ourselves continually condemned this under-
growsa msurance, not only as unfair towards the
licensed companies, but also unwise on the part of
insurers, believing that stock compauies with any
pretensions to be considered of A 1 standing would
attempt to secure Canadian business in what we caunot
help stigmatizing as an underhand as well as an
underground manner. We were certainly very much
astonished to hear that the cempany claiming to
be ‘“the oldest purely fire insurance office in the
world, ” dating back to 1710, the Sun of London, has
been taking risks in Canada through cither New York
or Boston, the policies bearing the signature of the
United States manager, Mr. Guile. so that it .aay be
said in more senses than one, that the Sun ditfers from
a certain Israclite held up to our admiration, and is
not withont * guile.”” We can scarcely believe that
the home office of thie company can be aware of this
action of its American representative, because tlere is
no doubt that did the Sun desire to compete for a
share of Canadian business, it isL oth rich and strong
enough to dc so upon cven terms, and could apply for
admission at the front door without seeking to pilfer
through the back kitchen window. Further, should
the Sun not wish to do a general business in the
Dominion, but be willing to accept lines upon a few well
kuown risks, it surely is not in such absolute nced of
business that it not only accepts such risks at less than
half tue tariff rate, but writes a blanket policy covering
building and machinery in one amount !

Our companies here, which conform to the laws, have

country, where the keen competition among hundreds
of oltices leads a few to be not too particular how they
obiain an income, but we do not remember that our
Enghish companies ever before had occasion to exclaim
“ellu brute,” to one of their leading contreres, and
we trust that the matter has only 1o be brought o the
attention of the head office in order to have it
rectified.

THAT ACCIDENT INSURANCE “ REFORM.”

In curissue for March 1 we called attention to a guict
meeting of the officers of four or five of the leading

. accident companies of the United States, to consider

policy changes, rates, ete. At that meeting, lield in
New York, February 12, it was agreed to withdraw
from accident tickets and from installment and gen-
cral policies the * specia) festures® (indemnity fur Yoss
of limbs, eyes, ete.). and a second meeting was arrangd
for one week later at Hartford. At that meeting the
claborate report of a special committee, including a
classification of risks with limit of indemnity, was
adopted. 1t was also agreed that after April 1 tto 1w
business on prefurred, seleet or dass A risks should le
written at less than £25 por thousand. It was alo
agreed tomake a ndiculuus division of territory. by
fixing as a geographical line the Ohio and Mississippi
rivers. the northen line of West Virginia and the
southern line of Marylaud, and chargiug engiucers
and firemen south and west of that line $22, while
those north of the line are to be charged 818, An
these things are stated in the report of the secretary of
these mectings, as printed in the Chronide of New
York.

Now, as stated in New York correspondetce of the
Inzestigator, and also by the Spectalor, the officials of
the Fidelity and Casualty company of New York under-
take to convey the impression. that although several
matters were ‘' under consideration” at the above
named meetings, ** no decis've action has been taken.”
All of which is explainad by the fact, that when the
general Western agent of the above company, Mr. W,
A. Alexander of Chicago, who controls a very large
business, received the ** uranimously adopted” jro-
ceedings of the mectngs referred to, hie wrote the conr-
pany a scatking letter, and threatened that if the changes
adopted weire put in force, he would leave the company
and take his business elsewhere.  The Curonicle of
New York got hold of this letier, and printed it.  Mr.
Alexander has Leen ** seen,’” and a good deal of dust-
throwing in the eyes of tue public is being attempted.

‘I'v us nothing is clearer than that the course taken
by this coteric of accident companies was a great blun-
der, and that if the changes agreed upon are made
operative they will have committed a still greater
blunder. A very strong and constantly increasing under-
current of popular feeling has gradually been setting in
against the cquivocal phrases, evasive counditions. and
altogether jug-handle provisions of the polici.s issited
by several accident companies ; and that in the face of
this significant fact, a retrograde instead of an advance

had much to coutend with from their proxiwity to a | movement should be made is passing strange. The
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public wilt justify any real reforms needed in accident
insurance, and, we believe, are willing to pay a good
liberal price for the reformed article ; but when hought
they want insurance against the numerons casnalties
to which they are exposed in the performance of their
legitimate dutivs, under a contract freed from ambiguity
and plain enough to be understoed without the inter-
pretation of the courts. The letter of many accident
policies as issued to day. ilstrictly interpreted, excludes
the insured from indemnity for a good many hap.
penings. which, so faras he is concerned, are purely
accidental, and against which he confidently supposes
he is fully protected, as he certainly ought to e, Let
us have reform by all means.  Reform, however,
means progression, not retrogression.

A “GOVERNOR", BUT WHO 18 MANAGER?

We most cheerfully give place to the following com-
munication with its charitable suggestions :—

Ladtior INSURANCE AND FINANCE CHRONICLE i~

1 read with considerable interest your review in a recent issue,
of the oy erations of the British Asnerica Assurance Company
duce 1500, when its net surplus was admitted by the Supena.
tendent of Tnsurance at Ottawa to be $215,345. You allude to
tlie fact that in 1889 the surplus per Government standand was
oney §48.050.15, and vou argue from this that the ** Governor,”
and he only, is responsible for this state of affaiss.

One istempted to ask politely, before admitting this, whether
vou are really famiiinr with the manner in which the business
of a large fire insurance office is conducted. Do you suppose
for a moment that Mr. Morison passes personally upon every
application for insurance made to this company, or that every
matter, Jarge or small, comes within bis ken? It is not alto-
gether improbable that his chicf officess may be somewhat to
Wame for the excessive loss ratio, and that some of these gen-
tlemen may have been seleeted (2), not so much on account of
their fitness and abilitys as of the influence they exert through
ome directors, whose wisties must be respected, and that Me
Morison as one of seven dircctors has not had a great deal to
sy in the matter,

The officer next in importance to himsels, in a titular sense,
isthe assistapteseerctary.  This gentleman was for many years
employed as an accountant in the office, and has therefore little
practical knowledge of the insurance business.  Is it reasonable
to suppose that Mr. Morison voluntarily nominated this gentle
wan for such an important post? I hardly think so. The
werctaryship, 1 believe, is still vacant. It would therefore
seuin that from ceonomical or other motives the directors have
not seen fit to give Mr, Morison such expert assistasee as he
wight reasonably demand;, and 1 think in view of this, if you
have the welfare of this institution really at Ireart, you migln,
with considerable profit to the sharcholders, give the directan
a few practical hiints alomyy this line,

Fair play, Mr. _olitor, if you please ; and, hard as it may appear,
try to put yourself in Mr. Morison's place, and then read the
aticle * British America Assurance Co,," and el us what von
think of it.

X. Y. 7
It is very creditable no doubt to the kindly feelings
ofour correspondent * X.Y. Z.” tosuggestan apology
for the management of the affairs of the British Amer
ica by its ‘“governor.” Most men, however, in his
position wou’ 1 not be specially grateful for this pleading

of the ** baby 1ct’’ in his behalf, If there is any onc
thing for which that gentleman is distinguished, it is
ananxiety tohave it understood that he is, practically,
the company. In this assumption we believe he is
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correct, It is a somewhat novel and certainly a most
lame excuse to urge in behall of the general manager
of an insurance company, who has had undisputed con-
trol for ten years, that the choice of his chief o .sistants
is denied him by the directorate.  If John Morison s
not responsible for the management of the affairs of
the Brittsh America, who is?  The general in com-
wmand is justly held accountable for his army, and the
acts of his selected subordinates are his own.  ‘The
Curoxicri has not, as our correspondent implies,
‘ound it necessary o ** suppose for a moment that Mr.
Morison passes personally upon every application for
insurance made to this company.”  We are tolerably
* familiar with the manner in which the business of a
large fire insurance office is conducted,'” and that famil
iarity enables us to know, that whenever a general
manager, worthy the name, finds himself handicapped
by the appointment of subordinates or associate., for
whose blundering or incompetence he is held responsi-
ble by the public, e promptly resigns,  Either our
correspondent is mistaken, or the reputed ** governor ™
of the British America must be sadly deficient in the
manly element of self respect. Meantime, it is the
fairest kind of ** fair play '’ to hold any manager re-
sponsible for results under his administration until he
repudiates them,

— —

THE S8UN LIFE ASSURANCE COMPANY.

The annual statement of this progressive Canadian
company for 1890, as will be seen by the detaiied report
on another page, does not disappoint the expectations
of its many friends and patrons. [t records results
which indicate capable management, the general fea-
ture of increase exhibited being most marked where
increase is of the most importance. It is well known
that the business of the company has been augmented
during the year by the taking over of the life branch
of the Citizens insuraice company to the extent of
1,372 policies assuring $t.807,500: but aside from
this reinforcement, the new business of the Sun shows
an increase over the inereased business of the preceding;
year.

The total life assuvance written wic $3.046.9580 under
2,68y poticies ; and the amount in foree at the close of
the year, inclnding the aceessions frum the Citizens',
16,756,350, under 11,200 policies, au increiuse for the
vear of nearly three and  a half millons, under 2,313
policies.  “Fhe net premium income wnounted to 5573,-
843, exclusive of that from the Citizens', or inall, in
the life branch $761,749. an increare over that of 180,
of $310,217, of which S187.906 came from the Citizens'.
Adding accident premiums (523,995 and  interest
receipts ($103.334), and the total inconr foots up $88y,-
079, against $303,141 for the previous year—a gain of

, $323.938, or, deducting receipts from the Citizens', a

gain of $138,032, though the dishursement account
shows an increase of only $235.923. The ontcome of
the year's transactions was a total excess of income over
disbursements of §538,719.  The inerease inassets was
on a liberal scale, being $077.6091, aud making the
total $2,473,514 As the liabilities, exclusive of capi-
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tal, amounted to $2,178,838, it will be seen that the l age which came under his own observation, one of 152

surplus to policyholders amounts to £294,676. The
net surplus over all liabilities, including capital, is
$232,176, and presents a handsome gain for the year of
§75.641.  Asan additional guaranty to policyholders,
the company has subscribed capital subject to call
amounting to §437,500. A clear view of the progress
made by the Sun Life will be gained by a glance at the
following record for the years named :

Year, Iiome. Awets, 1fc Assurame
infotec.
1876 $102,822.14 $263.914.64 $2,214,093.00
18% 143,902.81 473.632.93 3.881.479.13
1884 278,379.65 8§37.397-23 6.834.303 03
ls_!gb 525,273 58 1.436.516.21 11,031,316.21
18.59 §63,140.53 1.793.822.72 13.337983.08
150 $89,07587 2,473-514-19 16.759.355.92

It is readily scen from the above that the income in
1890 exceeded the totallassets of six years ago; or,
deducting from 1390 the $187,900 received from the
Citizens', there remamns §701,173. as the income on
the company's ordinary business, and amounting to
more than a quarter of a million dollars in excess of
the total assets in 1880, ten years agoe.  The policyhold-
ers of the Sun are to be congratnlated on the excellent
condition of their company. whether considered with
respect to its healthy and vigorous growth, the solid
character of its asstts, or the amount of its surplus. as
well as for the liberal character of its policy contracts
and the safety of its varied plans.  The company’s
directors are soon to find themselves ** at home ™ in the
artistically planned and carefully constructed new office
building in this city approaching completion—a home
worthy of the company and demanded by its fast grow-
ing needs, and pronounced generally as a judicious
investment.  Under the management of the president,
Mr. Rubertson Macaulay, aided by the accomplished
seeretary and actuary, Mr. T- B. Macaulay. and a pru-
dent board of dircctors, increasing success may e
looked for in the future, for which success the record
of the past furnishes a substantial and reasonably sure
guarantee.

THE LENGTH OF LIFE.

The following extracts are from an interesting paper
on ** Longevity, ** read before the Englewood (N. J.)
Literary Socicty, by Mr. Sheppard Homans of New
York :—

We read in the s5th chapter of Genesis: ** And all
thedays that Adam lived were g3o years ; and hedied.™
Also: ** All the days of Seth were 912 years : and he
died.” The agesof five other descendants of Adam
are then given, each of whom lived more than goo years,
and then we come to Mcthuselah, the oldest age on
record. " Andall the days of Mcthusclall were 969
years; and hedied.”

After the flood the ages recorded of the patriarchs
weremuch less.  Abrabam died at theage of 175, Isaac
at 150, and Jacob at 137 ; and Sarah, whose ageis the

test recorded in the Bibleof a famale, died at 127.

In modern times we have the records, more or less
authentic, of mauy persons who have attained extreme
oldage. Mr. James Easton, of Salisbury, Englaud,
published in 1799 a list containing the names of 1,712
persons who had reached the age of 100 years and
upwards. In 1826, Mr. Charles Babbage collected
1.750 similar cases.  Haller cites two cases of extreme

|

vears and the other of 169 years.

I select the following froma list prepared by the late
Cornelius Walford, containing the names of 208 persons
who died at or above the age of 120 years. Thomas
Carn, Shoreditch, England, at the age of 207 years,
in 1588, This caseis said to be confirmed by the parish
registers.  Ifthisbe true, itis the most remavkable ins-
tance of longevity recorded sincethe flood. 175 years.
Lounisa Truxo, a negress, Brazil, in 17805 152 years,
Thomas Parr. Shropshire, England in 1635. In the
Petersburgh Gazetfe, a Russian paper published in
1812, the case is recorded of a man who died in the
diocese of Ekateroios. who attained anage between 200
and 205 years atdeath.

Thie age of Dr. Parr, as he was called, appears to be
well authenticated. It has the testimony of Harvey,
who dissected his body, and found all the organs ina
sound and healthful condition.  Charles the First sent
for Dr. Parr, who had become famous by reasen of his
extreme age.  Dr. Parr went to court where he was
feasted, and, cating too much, died from a fit of indi-
gostion.  He might have lived many years longer—in
fact, he may be said 1o have died from an accident.

There would then scem to be abundant evidence
that, not only among the patriarchs who lived after the
flood. but anmong those wholived in modern times also,
instances are not wanting of deaths approaching the
age of 200 years, which would seem to be about the
extreme limit possible for man to attain.

Scientific research has demonstrated some remarkable
physiological facts which bear upon the duration of
human life. It is demonstrated  that species never
change.  Their physiological characteristics are fixed
and unalterable. Man at the present day has precisely
the same formation, the same organs, the same type, in
fact, as may be found in mummies embalmed centurics
before the Christian era.  The fossil horse is the same
as the living animal.  Siberia was once peopled by cle-
phants. These clephants have disappeared, but their
fossil remains present precisely the same physiological
characteristics as those of the living clephants.  Amer-
ica was once peopled by mastodons.  They have disap-
peared, but they have not left in their places othzror
different mastodons.  The type of man, of the horse, of
the clephant, and of cvery other animal, living or
extinet, has remained unaltered by the revolutions and
mutations of the globe.

Buffon, the celebrated naturalist, first enunciated the
theory that the natural life of all animals bears a
certain relation to the periods of their growth.  This
period s defined by the union of the houes with their
epiphyses.  When this union takes place, the bones, and
conscquently the animals, cease to grow. M. Flourens,
accepting this ingenious theory of Buffon, and having
the advantage of later and more correct physiological
knowledge, made a series of very interesting experi-
ments by which to determine the length of time after
birth when this union of the bones with the epiphyses
takes place in different animals.  He then found that
the natural limit of lifc in all animals isabout five times
the period of growth.

Thus the union of bones and c¢piphyses and the conse:
quent natural life of different animals is as follows :—

Man 3Tows 20 years. .\'alu‘t‘:\l lil:v.;, 100 ycars.

Camel ** 8 4o

110!.\‘0 44 S €« « « :; «“@
Ox . :‘ « “ « a0
Lion ¢ g ¢ “ ¢ 20
Doy “w o € ar .. 10 ¢
C:?z‘ R P R o - 7y -
Hare ,' «@ 'y .“ 3 ..

Buffon states:  ** The man who docs not die of acci-
dent or discase lives everywhere to 99 or 100 years of
age.”  Hufeland says: “Nearly all these deaths
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which take place hefore the hundredth year are roughit
on artificially, that isto say, by discase or accident.”’
Dr. Farr, in the 16th Annual Report of the Registrar
General of England, says: ““‘The natural term of
human life appears to be 100 years.!”  Finally, the
prophiet Isaialtsays, LX\\.—20 :—** ‘f'here shall no more
thence be an infant of days, nor an old man that hath
not filled his days, for the child shall die an hundred
years old.”

The extreme limit of life appears to be abont twice
the natural limit or term.  Thus, instances have occur-
red of man living to 200 years, or very nearly ; amd
Buffon relates, with much minuteness, the history of o
horse that lived 0 years,and died February 24tl, 1774.

How are we to account for the ages recorded in
Genesis of Adam, his sous, and Mecthuselah? We
cannot disregard the teachings of science, nor need we
doubt the statement in Holy \Writ. Each has Divine
authority. Bvwhat theory can we reconcile the two ?
Simply that the year, or unit oi time, among the carly
patriarchs differed from that adopted since the Deluge,
which has been twelve calendar months.  Hensler, a
high authority, shows the stropg probability that the
year, till the time of Abraham, consisted of three
months ouly, and that not until the time of Joseph was
it extended to twelve months.  ** ‘This assertion, " says
Hufeland, a still higher authority, *‘is to a certain
degree confirmed by some of the Eastern unations who
still reckon only three months to the vear;' amd, be-
sides, it would be altogetherinexplicable why the life of
man should have been shortened three-fourths imme-
diately after the flood. Morcover, the recorded ages
when the carly patriarchs married was about four times
the usual age. Again, with the period of Abraham,
we find mention of a duration of life which can still he
attainedt, and which no louger appears cextraordinary,
especially when we consider the temperate maancer in
which the patriarchs lived. We think, therefore, that
Hufeland has arrived at u correct conclusion when he
says that “man can still attain the same age as
c‘wcr."* E 3

I would add that in my opinion cvery person, at
Jeast every one that is not afflicted with organic tron-
ble, or who has not neglected too long the observance
of the laws of nature, hias within hinself the power to
prolong his own existence as well as to improve and
secuire his own good liealth.  In life insurance we and
that the best risksare not the mnost robust men, nor tie
athletes, but the men who, without organic trouble or
inherited tendencies to disease, are yet obliged to take
-carc of themselves.

THE TEMPERANCE AND 7ENERAL LIFE.

The Temperance and Geuneral Life of Torouto hield
its fifth annual meeting ou the 11th ult, aud the diree:
tors submitted a report for 1890, which shows com-
mendable progress made by this yvoung compauy.
Increase is shown i1 assuranice issued and in foree, in
premium income, in assets, and in surplus to policy-
holders. The assurance issued amounted to $1,513.-
o000 under 1,073 policics, of which amount §1,277.000
under 1,047 policies was taken and paid for. The
assurance in force at the end of the year was §3.48%4.-
003 ; thetotal income was $34,219, of which §77,790 was
inuct premiums ; and the expenditure $47, 367, of which
only §S,290 was for death claims. The actual assets,
besides $30,000 of uncalled guarantee capital, amount
t0$155,213 ; and the liabilitics, except capital, to$112,-
661, leaving a surplus of $32,552. so far as poiicyholders
are concerned. A gain in assets is thusshown of §39,-

73y, ‘The increase in reserveand other current liability
was $34.00y, and the total increase in surplus §5,630.
If we take account of paid-up capital as a liabi-
lity, we shall find that there is still some impair-
ment ; but so far as the secut’™y of policyholders is
concerned, there is the surplus of §42, 552 intact, besides
the provisional security of the §40,000 unpaid capital.
I'lie company has excellent gentlemen associated in its
managentent, and by disereet haudling we may con-
fidemtly hope for its healthy growth and prosperity.

LIFE ASSURANCE WRITTEN, 1850 AND 1889, .

UNITED STATES COMPANIES,

1890, 1589. Increase
AU vae coenneeconens oo ¥2,200,502 220,369,680 §  So7,013

Berkshirt cevees coneeeer  7.3923,5%3 6,921,588 570,917
Brooklyttleceias o caeaenn 652,490 707,673 135,177
Commmmercial Alliance.... 19,780,500 1,529,500 17,957,000
Counnecticut General.... 1,534.199 1,503,111 331,088
Conuccticut Mutual...... 10,620,243 9,256,204 1,364,041
Equitable. caeees caneaan. 203,826,107 375,203,100 25,362,007
Germanii.e . ee. cavaoe vaee  10,015.716 10,03t 548 135,832
Homt ceoaee cooneenannan 7.390,318 0,764,102 627,209
Iperial ceeee cvaveeee.. 0,133,000 5,519,000 584,000
Manhattitte, ceveee cecnen 12,963,308 17.388,211  {4,425.810
Mas< Mutual, ceeaeeceas 17,369,330 15,105,563 2,263,587
Mutual Benefite ... ... 24,135,992 22,217,255  1,941.737
Mutual Lifeeeaeecnn..... 160,955,956 131,962,063 9,023,923
National, Vic.eeeeaoaee . 335,335,362 12,743,088 2,404.347
New Vork Lifeoeee .. . 139,530,063 151,119,088 5,456,977
New Englamd Mutual... 11,790,600 11,007,055 $25.905
Northwesemoeenenean.. 02,236,609 51,777,450 10,459,129
Penu Mutual..coescaee. 22653272 15,415,000 2,245,272
PHeeniN..e o ceeevanans 3.392.375 1,349983 1,993.192
Provident 1. ¢t T-....... 13,231,335 33,209,382 %027
Provident Savings ...... 16,174,330 19,172,397 2,997,567
State Mutual....... ceese 7.360,075 6,004,745 1,203.327
$Toavelers ooeeeieie 33005538 S549.3575 3,790,483
t'nion Central ... eee  2,1118935 19625593 1,383,360
Union Mutual..coo ...... 5337519 4.879,756 377.733
Uniteld States, vess 11,955,157  0.523.551 2,331,556
Washington. coceee caeees 10,635,473 10,063,767 325,294

TOlalSeee coenon coeese 8576,500,275 $753.620,331 93,173,941

1 Dact ot im Inde acrnlent ladines, & Deraase.

We reprint the above table from our last number,
with the figures of the Union Mutual for 1889 changed
as given by President DeWitt in a recent letter, wherein
e explains that the amount written as given in our
former table included **in the issues for 1889 the insur-
ance that lapsed and went under the Maine non-
forfeiture law.” Of course we gave, as explicitly
stated in comiection with the table, total amounts
weritlen i 1589, as given in the New York report (see
Table V1) ; but as the total givenfor 1890 did not, it
is stated, include lapse under the Maine law, above
referred to. the comparison worked an injustice to the
company, unavoidable by us in the absence of the
above information.  The figures as now given show a
gain for the company of §477,733-  As we before stated,
the total gain in insurance written of all the companics
ahave given in 1889 over 1888 was over sixty millions
wore than the gain in 18go over 1889. The above
$93.173,941 vepresents the total net increase for 1890,

Among the ageats attending the annual meeting
of the Sun Life last week were Messts. W. H. Hill,
Peterboro; E. W. Hendershott, St. Johu, N.B.; James
I.yster, Sherbrooke ; and Rev. R. B. Denike, Camp-
bellford, who favored the CiroNICLE with a call
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MORTALITY RATE IN CANADA.

We give below a summary of the mortality of 29
cities and towns representing the various sections of the |
Dominion for the year 1890, which will be of interest :— |

1

TN, Total Usnler Yrom ¢ 1y anl Kote

Vea <,

Deaaths. ¢ te 3¢, ey, per 1pove, .
Montreal, 6188 379 293 218 a8.30 !
‘I'oronto, 2919 1313 1S3 1423 16.35 |
Quehec, 2114 1194 120 So2 31.53 i
Hamilton, $62 287 37 538 19.19
Ottawa, 960 491 02 Jo7 21,48
St John (N. B), 721 192 33 470 1672
Halifax, 1099 375 136 58 25.87
London, 30y o 17 254 12 54
Winnipey, 393 197 22 17 16,26
Victoria, 275 3 9 1934 13.57
Kingston, 353 93 16 273 2058
Hull, 336 23¢ 33 S% 1906 !
Charlottetown, 153 46 16 122 25,12
Brantford, 192 359 12 12 13.86
RBelleville, 174 46 9 119 1388
St. Thomas, 119 k1] Kl N 12,07
Gucelph, 142 55 9 78 1342
Three Rivers, 287 170 10 107 23.88
‘Windsor, 162 63 7 2 2188
Sherbrooke, 237 147 15 115 2%8.30
Peterborough, 119 30 3 b13 12.74
Bmck\-xl le, 159 35 9 1135 12.31
oodstock, 90 30 2 5N 13-19
Chatham, 133 41 s 85 15.38
Sorel, 188 13 3 7! 21,41
St. Hyacinth:, 210 12 7 101 27.45
Galt, 107 28 3 72 13.57
Fredericton, 9 q1 3 53 13.
St. Johns (1%.Q.), 126 03 3 6o 22.83
19,315 9.5 097 8528 20.50
The total population of the above places is estimated |
at 928,786, from which it will bescen that the 19,315
deaths indicate an average mortality rate of 20,70,
varying from 12.07 for St. Thomas to 31.53 for Quebec.
It will be observed that the larger mortality, both of |
Montreal and Quebec, is due mainly 10 that of children | !
under five vears of agc.
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two industries which to Canada is of great impor
tance.  ‘There are also indications of a gl season for
farmers, it we place faith in the old prediction that
heavy snow fall in Winter is followed by heavy crops
in smnmer, for although the heavy suow fall has not
been universal throughout Canada, a plentiful supply
has been received throughout the Eastern portion at
Ieast. We shall look forward anxiously for the result of
the business of the present month, in which will beindi-
cations of what may be expected for the three or four
following months.

In stating the reasons which caused many business
failures in Canada during 1890, a pamphlet issued by
Lradstrects gives the following interesting classifica-
tion :—

Incompetence....... cessee312 Neptlect of husiness.. ... 34
lack ofmpxtal............9o5 Undne competition.....2q
{nexperience...... cecesseas Disaster, or com’l. crisicgn

Reckless granting of credits 51
Fersonial extravagancte.e.....9
Fraudulent dispasition. .... 30

Outside speculation.. ... 33
Failures of others. o oea 38

Totaleeeees 1,620
From this it would appear that attempting to bore a
two-inch hole with a half-inch auger—otherwise insufli-
cicut capital—was the chief trouble.

The export trade of Great Britain, according to the
Statist, has increased about 232 per cent. in 1890, as
compared with 1886, and the import trade during the
same period has increased about 20 per cent., the
increase having been over §3355,000,000.  The increase
in 18S9 as compared with 1886 was over §385,000.
large portion of the falling off in value of import-
attributed to the reduced valuce of sugar, while mw

cotton and wool show a falling off, as also docs woni

.-‘1

. from Russiz and Sweden,

gmmal auﬂ ﬁtahsmal

THE FEBRUARY BANK STATEMENT.

The Bank Statement for February presents a very
satisfactory appearance.  Comparing it with the three
past years, and also comparing it with a year ago, it is
decidedly favorable as showing an increased trade. -
Bank notes and Specie and Dominion notes show a fair -
increase over the January  statement.  Loans are
reduced, Forcign Balances are increased, and Current
Discounts are reduced.  Overdue debtsshow an in-
crease.  Severmal! Banks have added small amounts 1o
maid-up capital, and two have increased reserve fund,
viz.: Bangue du Peuple 823,000, and Bank of Hamil- !
ton £5.418.  With the above showing for Februany.
and all doubts set at rest regarding the result of the
clection, which seems to carry the assurance that no
extreme changes will take place, the business prospects
for the Coming scason should be in advance of the past -
three years atall cvents.  The moveanents already on
foot to make a clean purchase ofour sawn lumher,
and the work of a syndicate in huying up our fat
cattle heing entered into at such an carly date, is
sufficient in itself to atvaken a lively interest in these

- -

From the recent annual report of the superintendent
of banking in the State of New Vork, it is shown that
at the beginning ot the present year the aggregate
resources of savings hanks, banks of deposit, and trust
companics in that State were §1,182,000,000, as com:
pared with $1,152,229,440 atthe begiuning of 1890, In
1882, ten years ago, the aggregate was only £678,000,-
coo. The following comparison will be interesting :—

1889. 1590, 1591,
Ihanks of Doprit .. 216,314,601 £241.754,25%  F233.530.038
Kavings RBanks......615.5%9,796 644,9- 7,520 (;(»7.b6§. 0
Tant Companics....236,261.610 205,547,326 B0 88508

Accarding to the report of the Minister of f-miice.
recently issued, we learn that the nunber of post-ofiice
savings banks now in operation in Canadais gy, <f

. Which 31 were established during the year. The amount

of dcposu.s was §6,599,596, and the amount withdrawn
$8.575.042. The new accounts opencd sumbered 32.
127, and the accounts closed 33,499 The average
amount of cach  deposit was §42.6; and of cach with
drawal $95.12.  Thus, by reducing the rate of interedt
from 4 to 33¢ per cent., the Government saved a fow
thousand dollars, and lost nearly $2,000,000 in deposits.
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STVPISTICAL ARSTRACT OF T CHARTERED BANKS IN CANADA,

Comparison of yingipal [l

25h Feb,
sAasels.

Inerease aml
Decrease

Inerease and

38t Jan., Ieerease for

25th Feh.,

that. 1591, 18 month, for year.
Spreie awl Dominion .\'mcs..'.... teeren asnenneasas R1O8G2.535 216,650,579 $15.919,205 Ine.  K211,950 Ine $973.330
Notes, cheques and balaneez sue from other Can, ks S, 30o00g0 9,250,458 7-657.499 IDeec. 840,398 Ine, 452,598
Due from American Ranks and Branches...... ..., 12,159,268 11,200,587 11,023,638 Ine, 957,681 Inc. 1,135,610
e fron: British Banks and Branchesooooian oo, 3.303.835 3,097,607 2,202,339 Dee. 133,532 Inc. 1,301,390
(‘.uu-mnwm. BCUMIUEY evnvecana caeasonvancencroan 8,031,382 8,607,461 371,133 In 33.021 Inc. J70.449
Loans mul‘Loll:llc{nls.... s ettteciereacinessncnseas 1028061 135,631.033 13034234 Dec. 408,172 Ince. 2,028,617
l:vmus to L.or;xxmumas........_.... cssecscsasces sees  2G.RGN20T 30,109,708 25,700,0%) Dec. 575,497 Inc. 3,881,227
Current Disconnts to the Public. coo covaenaane cienes 150572488 133,000,600 149,601,334 Dec. 323,202 Ine, 971,154
Ovenlue debts, including those securad by mortgage. 3,160,323 3.039.121 2,900,012 Inc, 120,303 Inc, 234,412
Tolal ASSlSeaeecare cncnvncnnsncnens o sreane soonee 237180811 258,410,930 240,259,568 Ikee. 93089 Ine. 11,191,080
Liabilitics.

lsauk Notes in c'rc_ulatiuu......................_....... 3925749 310026009 30,627,074 Iuc. 263,650 e, 1,298,675
Government Ieposits, Dominion and Provincial..... 5035597 0,192,533  6,765.070 ke, 533.730 Dee, 806,275
Deposits from e PULTIC e e caann tvaciiancan e 133049002 134,022,071 123,392,728 Dee. 1,272,979 Ine. 9,750,304
Loans and Deposits from and amounts due to other

Banks in Cantulaecnee coevtecveccnann i caee 260L370 2443417 2,65g,513 Ine. 250,953 e, 4,836
flalances due to Amcerican Banks and branches...... 100,148 117,425 125,720 Inc. 42,723 lue. 34.428
Halances due to Hritish Banks amd brdmches..cooees 1926358 1,836,336 207218 e g.032 Dec, 145,526
Total LIRbIlIIES cavint cietmrian tcvey senesenmenses 170,020,783 157,210,420 165,926,623 Dec. 1,192,641 ‘luc. 10,095,159

Cupital.

gal‘lh}cxg::}“\]:p...... seveeecrassactetitatinnecaeens (310,028 G00NY280 60,196,603 Inc. 26,748 Ikee. 85.573
I)im;rcton' Lial’)gl.i.ti.(:s""“ eevete cevetencaccen o 22,030,322 22,005,904 20,359,333 Ine. 30818 Inc 1.376,9%
i S CSeesssossserenotasnrennecaccvaes  TAULG6Y © TLR97.I6S  F3d2en2 D 2403 Ine. 52,962

Two lasks, viz., The Federal Kank and [ank of §oadou 15 Carns

REAL ESTATE TITLES IN AUSTRALIA.

It is certainly a great compliment to the Australians
that their ballot system has been received with such

favor by the people of other countries, and especially
that several States of the American Union have adopt-
od its substantial feature.  The Australians, however,
have in operation another system, applying to the
security of titles to real estate, which scems to be guite
as worthy of imitation us their ballot system. It is
called the ** Torrens methad, ** having been devised
and intraduced by Sir Robert Torrens.  Under this
system the owner may go before an official board,
created for that purpose, wnd establish his title by such
proofs as are commonly in use clsewhere when 2t
trausfer of real estate is made, and the cffect is thus
deseribed :—

_If this proof of title is satisfactory, a certificate of
title is recorded and a copy given to the owner, by the
recorder, vesting the property indefeasibly in the
applicant.  Back of this certificate wheu ouce issued,
no one needs to Iook.  When asale takes place after
this the grautor surrenders his certificate. and 2 new
one is issued to the grantee. I part of an ostate is
m]d..thc ol certificate being cancelled, new certificates
are issned covering the separate interests: if a mot-
sage is made, the certificate is presented (o the recorder.
and on it the mortgage is shown : so that at all times
e certificate shaws the exact status of the title, as
wery change is made at the recorder’s oftice.  After
e first certificate is issned—and this should cost bt
lide if any more than the present expense of a single
transfer—tlic expense would be, as it proved by years
of expericnce in Australia, very small,—iu fact, only «
few shillings. In addition 1o this there has heen
tharged a fee of one-fifth of one per cent., which has
teen paid into an insurance fund, to pay damages that
any one might sustain by a mistaken decision” of the
official examiners.  This method of transfers would

:akf adecuiing inreal estate as casy as dealing in
ock.

28, Deve bren odgappeeed 1om 19e Statement natlun the yeor.

To say nothing of the great convenicnee of this
method, its chief merit scems to be that titles are
practically guaranteed by the government. and serious
flaws, overlooked by carcless and incompetent examina-
tions, perhaps undiscovered for a generation or two,
would not exist, or, if existing, would have a remedy.
We notice that the Real Estate Board of Chicago are
carcfully investigating the Torrens system, and will
probably urge its adoption by the State legislature :
while aspecial commission. appointed by the Massachu-
selts Taegislature, upon the recommendation of Gover-
nor Russeli, have reported favorahly on the merits of
the plan.  The system of transfers and the validity of
titles nider the present laws of Canadian provinces—
notabiy of Quelee—wauld he wonderfully suupiifed
and vastly improved by the adaption of the Australian
mcthodd

&orrespondence.
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After two wonths of dall s, probably uncguatiod in the
history of any e agent of ke years, T am glad to report a
liplt fprovement in busiiese. This week we iave the first
indicatious of springg. —~a elear skv, wasm susishine., anl the twit-
terings of the hinls,  Onic ean alumt faney the s are appear-
ingr an the leafless treexs Every one i looking brighter, hap-
picr aud more hopeful. 1 therefore think the wanst is over, awld
we e on the eve of better tines,

It is undentoad that a large Amcrieats company is negolia-
ting for asite in this city on which to crect a million dollar
Luildinge.  Prohably in ne place an thiscontinent could the com
pany find a better fuvestment for their money tham in a
shoroughly equipped building right here.  There are pessimists
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every where, and those hiere prophesivd that tenants could not
be found for the Large huildings lately ereeted in this city, vie,
the Bank of Conmerce building, that of the Boanl of “rade, and
the Canada Life.  Already they are fist filling up with anescel-
lent class of tenants, atd 1 really do not know of an eligible suite
of vacant offices here.

The New York Life expeets to occupy its clegant oftices on
the 5th floor in the Board of Trude building, on the ist day of
April, while the Mutual Life ageney will he found at home,
after that date, on the top floor of the Bank of Commeree huild.
ing. The Citizens® of your city is evidemtly shaking off the cob
webs, as I notice it will occupy the gromnd floor in the new
huilding at the corer of Toronto and King streets, —certainly an
cligible site. It is awise move for the company to come
out into the sunlight, instead of heing hidden away upstains in a
location necessitatings a reference to the directory,  Consider-
able sicktess s reported here just now, and the medical men
sttribnte it to areturn of “ Jagrippe. ** This time Jast year that
discase was respousible for many deaths, and for a time causcd
considersble increase in the mortality amony assured lives,
With few exceptions, the Canadian companies, as heretofore,
experiencad a moderate mortality, owing, it issaid, to the fewer
deathisin the latter part ofthe year as comparad with the former,
The Refuge Assurmnce Company of Great Britain, the second
largest industrial company in that country., states that the jnflu.
enz cost their company £175,000 in the vear 18go,

What rights, if any, have agents? This subject will be
thoroughly threshed out inn our courts hereshonly.  Itappears
that for many years an agent represented —company, during
which time he worked up 2 nice business.  His armungentent
was a verbal otte, under which lie deducted 2 fint year’s and
rencwal commission. A new officer, thinking more business
should be obtained in the district, eurtailed the agent’s territory,
and subscquently removed him altogether. He now asks the
courts to give him compensation for his business, which he
claims has been improperly taken away from him. I give you
the facts now, bt defer connenting thercon.

‘The title of ** managger™ after vour name both looks and sonnds
nice, but it cammies with it anxicty and responsibility,  Evi-
dently Mr. E.J. Lommnitz of the Excelsior Lifeof this city thinks
80, :l.\'-l understand lie hias resigned, the resignation to take effect
in about a wonth's time.  This company started ont fairly well ;
with the assistance of directors aml stockholders, a few hundred
thousand of husiness was placed on the books, When theagents
came to solicit business for the campany on its merits, it was
slow work ; and that, combined with the lull in business for the
last two months, caused grumbling amony some of the directors,
and the result is the resignation referred to.
the first stateaent shows an impainuent of the Excelsior's eapi-
1al of about 6,000, which may he considered as maderate fora
new company.  The Excelsior and one or two otkier snall com.
panics might profitably be amalgamated perhaps, and, under ox-
pericnced management, the result might be the building up of a
fairsized company. Very little is heand of the London Guamntee
and Accident company ; neverthicless, it hasheen one of the most
siceessful, financially, in its special branches in the Dominion.
It is ramored that the directors in Eugland arc so gratified with
the results of the Canadian business that they have decided to
open a brauch in the United States, and that the departiment
will be under the supervision of the Canadian manager.

Mr. AL H. Gillert, assistant manager of the Anglo-Awcrican
company of New York, was in this city Jast week.  His many
old insurance fricnds will be pleased to Jeam that hic appears
to he mecting with excellent suceess in his new undertaking,

If this shiould mect the cye of a certain agent, 1 would advise
hiim to get his accountsin onler at once ; otherwise, he stands a
mighty good chance of losing an excellent agency.  This inti-
mation will comic as a surprise, the matter having been kept
very quict. My suggestion is made with thic best of intentions
for the party coucernel.

Among our successiul agents here may be noted Messrs.
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Medland and Jones, They have a first class line of fire com.
. banies in their office, and also look after the interests of the Acer-
o demt company of North America and the Guasantee company,
i for both of which thiey control a very desirable line of business,
Last year their business consideribly increaswl, necessitating
more office room, this was seeured by taking in the rooms for-
merly occupicd by Mr. Rutherford, real estate agent, They now
have ample accammodation and a comfortably equipped office a
the corner of Bay and King streets,

“Toronto, March 28, 1891,
| LA 19 L

OUR LONDON LETTER.

Fidifor INSURANCE AND FINANCE CHRONICLE i—

The Mutual Reserve Fund Life Associations is just now occn-
Pyiag a prominent place in the insurance world.  In some of
your Iuglish contemporaries a large space is devotad to a
exhibition of the peculiar features and practice of the asscem-
tion, with a view to enlighten the public respecting e fallaey
on which its preminm system is hased. The article in your issue
of the 15th ult appears opportunely, as many of the agents of
Euglish companies are secking for proofs of the inevitable in.
crease in the rate of mortality that this association must expren
enee, respecting which its English managers are making the
most misleading assertions. 1 have not failed to eall the atten-
tion of auy with whom I have influence to the tabulated state
ment which you have prepared, and which should convince the
most seeptical.  Of course, in a scientific and technical form,
the false principle upon which the association conducts its husi-
ness has heen amply demonstrated by Mr. Sutton and by My,
Manly, both of them eminent English actuaries. But the public
cannot, even if they desired to. grmasp e arguments of the
actuary, and some clear and unprofessional statement, such as
you hiawve printed, is newded to counteract the effect produced In
the pamphicts and other literature issued by Harper and Ins
agents. There can be no question that a very large number of
policies is being written by the association in England ; aud
when the collapse comes, much injusy will be done 1o legitimate
life assurnce.  The Jatest phase of Harmper’s activity is the
holding of public meetings in the principal towns of the king.
dom, especially in the North. At these meetings, one of the
principal representatives of the association delivers a lecture,
which is followed by a quasi discussion, excited by queries
adiressal to the Iecturer by persons who are evidently confed,
emtes. At a recent wecting at Bolton, however, the lecturer
¥ot into hot water, as the result of some very awkward ques-

ions addressal to him by a few independent persons who were
Preseut. Unfortunately, none of them were sufficiently ac
quainted with the principles of life assurance to enable them tor
disprove the argumtents and assertions of the lecturer. It is.
Just a< well for the benefit of the public, that the agitation that

has been renewed shiould be continued ; although the officials
i of the various companies have become aliost nauscated with
the discussion that hias from tisme 10 time been carried on.

THE PRUDENTIAL INSURANCE COMIANY.

Success that is absolutely phicnontenal has attended the efforts
of this company durinyg the year that has passed. From
the report for 1590, it appears that 55 ¥56 policics were issued,
assuring the sun of 5,615,676, aud producing in new annual
preminms £310,699. Remembering the fact that this volume
of husiness 1ias heen obtained at moderate cost within the limits
of the United Ringgdont, the results arc really sore semarkable
than those pullished by the great Amcrican campanics, who
scour the four quarters of the globe in scarch of husiness, and
who expend moncy lavishly in sccuring it. It is to be notol
also that the progress exhibited by the Prudential has heen made
without any departure from the ordinary methods used, suchas

——— -

INSURANCE WITHOUT MEDICAL ENAMINATION.

This is the most recent craze—shall 1 term it—in the insur
ance wotld. It will he remembered that-the Sun Life office,
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some eighteen months ago, annonnced its willinguess to accept
persons for assurance without examntination, on condition that the
company should not he luble for the amount of the policy until

after the expiration of five years; and that if the death of the i
policyholder occurred prior to that period, the premitm shonld f

e returned to his representatives with interest. A Scotels com.-
pany, hitherto segarded as somewhat conservative, has just pub-
ished another scheme for assurance without medical certificate.
The Caledonian, which is the office I refer to, undertakes to
grant policies—in approved cases—upon the endownent plan,
simply upon the basis of the proposal forms, with the proviso,
that if thie life shall survive the endowment period, the mnount

of the policy shall be at once double the sum that would be

payable atdeath.  Uponattaining the age spreificd in the poliey,
the assured will have the option of taking a paid.up policy for
a sum considerably larger than the cash payment would have
heen,  For instance, of the selected age were g5, the paid-up
policy woutld e just donble the cash payment, 7. e, if a poliey
which secured 500 atdeath amd £ 1,000 upon survivance were
beinge dealt with, the paid-up policy woull be £2,000. 1f the
age were 50, utider the same conditions the paid-up policy woulld
e £1,844 51160, it would e £1,522, andso on.  The companv
offers to the palicyholder on attaining *the cudowment age the
furtlier option of purchasingg an autity on his own life or the
life of hiswife.  The schemte is not original, for both the actuary
of the Mutuad Lifeand the Edinburgh Life have prepared sunilar
schemes, amd in 17 case of the Edinburgh, they have been par-
tially put into practice.  That the sclieme of the Caledonian is
scientifically sound is therefore very satisfactorily estalitished. To
an unpmfesstonal awan the following explanation may be use.
ful : Taking the cise of o young man of 25, it will be conceded
that hie is more likely to live to the expected age than 2 man of
43; or, to state the case in another form a man of 45 is more
likely to die hefore reaching the expected age than & man of 25.
The fizures work out thus : A nun aged 25 can obtain a policy
for £1,000, payable at 335, for an annual premiumof £38.11.5. 1f
he dics beture reaching that age, the company pays only £500.
If he attains 45, the assured gets cither £1,000 in cash, or a paid-
up policy for 42,000, s already shown. A man assuring upon
the Caledonian plan will therefore have pard nearly double the
onlinary life premium if death should occur before the speciticd
age. There is truly pothingg very alanning m such an arcnge-
ment from the company’s point of view.  Whether the public
will he attracted 1o the scheme remams to be seen.

THE ANTI-REBATE COMPPACTS

of the Australian and Anicrican companies is the subject ot nach
comment here; and I know that many British smanagers wish
most devoutly that there was sufficient cohesion among the
variouts offices to enable them to follow such an excellent ex-
ample.  The number of black sheep amongst professional agents
is much too large, and the recklessicess of their conduct is bring-
ing L —zaated discredit upon an otherwise honorable occupation,
Th.cre exists, however, an absunl amount of jealousy hetween
our home offices (of whicht, by the bye, there are by far too many)
and no reforius will be worked in the direction that I have al-
luded to, until some uncxpected, and perhaps unwelcome, catas,
trophic occurs, which shall conpel concerted action. Meanwhile,
comyxctition is growing keener.  Offices which bave hithento
by reason of their age and wealth, looked on the strife with
complacency, and almost with contempt, have found it neces
sary as a malter of sclf-preservation to descend into the arena,
Tie Jaw Life presents an example of revived energy that hias
almost astonished its competitors.  For a long period the office
bas been couparatively inactive; hut its new manager, Mr. .
H. Holt, has shown what are the capabilitics, both of himself
amt his company.

PHYVSICIANS® LIVES.,
Dr. Muirkiead, of Edinburgh, who isat present engagedin the

iavestigation of the mortality statistics of the Scottish Widows'
Fand Lifc Office, writes to Zhe Lancel, respecting the letters of
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Mr. James Chatlunn, to which attenmtion has been called i the
Curontcrs The Dr siys he has noadasire to eall Mro Chat-
l's conclusions in guestion. e thinks © they serve very
poittedly to fudicate it a safficiont’s W lling manner the saen-
fices, even of life itself, which medical menare daily called npon
to make, aud which they cheerfully make for the welfare of
their fellow men ** But from a lfe assurance point of view, he
demurs to the results set forthh in Mre. Chatliam’s tables, aund
points out that they do notdeal with selected Hves, the statisties
being drawn from records of the deaths of all medical en in
the United Kingdom, whether assured or nowassured.  The
doctor remarks that the mortality statistics  of the Scottish
Widows Fund do not bear out the deductions sade by Mr.
Chatham, aud thinks that the lives of medical prctittoners are
not by any means <o bad as they Bave been represented to he.
It appeans to we that the doctor’s anguanent is a reasonable one,
and that Ite has scoresd i point wgainst the actuary.
\VIC1IANS,
1LoxDoN, 10th March, 1891

——

NOTES FROM ABROAD.
A RESURRIECTION.

Am I awakeoram 1 dreaming 2 Isthis Londotor New York ?
Awake or dreaming—this is what I saw and heard . —

AAtlys. = Cost price hinurmmces—life hisurance and mortgage
loans combined at usual rate of loans.™

Caledonian. —* Inunediate dife assurance  without meadical
exmnination—qite the latest, just out.”

levical, Medical aud  General.—* Iimurmice  of impaind
lives.”  As old as the company (1823).

Colonial Mulual, of Australin--** The Kguitable and New
York Life'stontitie systems® With Zarypes estimmates, as hecotes
a smaller company.

London & Lancashive Life.—** Special Endowshent scheme
~with Cash and Paid-up estimates and life annuities. All sus.
piciously like the Equitable and New Vork Life tontines.

Hetropolitan [.ife —* Life insurance at cost price, by a com-
pany born in 1835."

Mutual 1ife of ugland.~ Guarantced Tontine Ewdow-
ments”  AMter fighting \acrican tontine estimates for vears,
it govs than one better by * guarantee tontines,™

North British.—"\Wholesale life insurance without medical
examination.” Sce civil service circular.

Sun J.ife.~* Life insurance helow cost.”

Numerons Companics.—* Deferred bonusschemes.” ** \World-
wide policies.”  ** No conditions.”

What mcans the above 2 wimt means companies paying com-
missions that never paid before , and those who have, mcreasing
iieirs?  What means all the * stirring up amony the dry
bones? ** What meaus the resurrection or connngg to hife of the
English life insurance companies 2

It means, that the competition of # the threc'giants * —\uer-
ican life companics—las brought the change about. M mcans
that notwithstanding the British Co.’s systematic attacks upon
“tontine,” they have discovered that the prblic want it.  Jt
means that, finding such to be the case, they have stolen the
American thunder, more or less, although some have 1ot the
nerve to call it by its preper name. It mcans that the Amer-
ican life insurance companies have taught the Engdish com-
panics how todo it. It means the probability, arising there.
from, of thic English life companies, after a century of ¢ fossil-
ism,"’ hecoming as aggressive as their confreres of the fire com-
panics, which are restowned thie world over.  Butin what a dife
ferent spirit were the Rritish fire insuranice companics received
in the United States, to what the Awerican life companics were
reccived it Eugland, although of Iate years*‘ a ciange has come
over the spirit of their dreams.”

Esni.

1oxnoyN, Exc.,March 1oth, 1891,
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.’I.‘he London Assurance has declared o semi annual
dividend of 335, per share. The paid up share is
A12 108,

.T}.u: E_quitablq Accident insurance company of
Cincinnati has re-insured in the American Casualty
company of Baltimore.

The anti:rebatc bill, for some time pending in the
Indiana legislature, has beeome a law. West Virginia
and Wisconsin have also enacted similar laws.

Colorado proved to be a goud field for fire insur-
ance last year.  The total premiums, were $1,351,039,
and the Josses inenrred $363.341—-a ratio of 30.3 per
cent.

A declaration has been filed with the New York
insurance department for the formation of a new
surety company, to be called the * Lawyers' Surety
Company of New York.” )

Acknowledgment is due 1o Iusurance Commis-
stoners Raymond of Michigan, Linchan of New Hamp.
shire, and Henderson of Colorado, forabstracts of forth-
coming insurance reports for 189o.

The absconding cashier of the New Vork office
of the Lancushire insurance company, who got away
last fall with $318,000, has been located at Berne,
Switzecland, and is to be extradited.

) Fire insurance premiums yeceived in Minnesota
in 1890 :\molm_tcd to £3.322,003, and the losses to
§1,623.542, a ratio of 52 per cent. The past two years
show a decrease in the Juss 1atic over previous vears.

The Winnipeg agency : the Commercial Union
Assurattce company is now 0 charge of Muossrs. A,
McMicken and John Paterson, successors to Hon. Gil-
bert McMicken, whose death we recorded in our last
issue.

Michigan has four assessment life assuciations
which reported to the insurance department of that
Sate for 1390, The combined result was 85,902,000 of
assurance written during the year, and $9.955 000 ter-
minated.

The lower house of the New York legislature
has passed abill, prohibiting fire insurance companies
from making, auy charge other than the regular pre-
mium to policvholders. The design is (o cut off the
** policy fee*” Juss charge.

The dividend of the Atlas Assurance Co. for

1890 is 20 shillings per share, being at the rate of 20 !

per cent. on the original paid up capital.  Inaddition,
the s of §7.4,385 18 carried 1o the reserve out of the
vear's suplus of S194,555.

Insurance Superintendent Ellerbe of Aussouri
has decided to rigidly exclude from that State all
mutual fire insurance companics which take premium
notes in other States where they are not regularly
authorized to do business, ) .

Our San Francisco contemporary, the Pajfic
Undericrifer, has changed hauds, Mr, F. T. Hoyt, the
former proprictor, having transferred his entire juterest
to Mr. Robert W. Neal, formerly vice-president of the
Comumercial Publishing Co.

f

The Standard Fire Insurance chart for 18yo,
showing the business and standing of the companics
for nine years, with other valuable information, such as
every agent needs, is received  with thanks. T
former excellence is well maintained.

At the annual meeting of the 1ake Marine Under
writers' Association, held at Torotito ou Monday Jast,
rates were established without much change from thos.
of last seasun.  Mr. J. J. Kenny, managing director of
the Western of ‘Toronto, was elected president and M,
Geo, MeMurricly, seeretary.

Two Australasian insurance companies hate s
tired,—the Australian Mercantile Union of Melbourne,
and the Eguitable of Dunedin, New Zealand. T
latter partially re-insures in the Atlas and partially in
the Phoenix, and the former divides most of its business
between these two companies.

The Supreme Court of New Hampshire has decided
recently that assessment bond investment companices
are illegal under the Statutes, and must cease business,
‘I'he superintendent of banking in New York has also
notificd two of the same class of companies in that
State that they must shut up shop.

Action is pending in the Connecticut Legislature
for the incorporation of the *‘American Scottish
Union Insurance Company,’ the minimum of capital
stock to be $200,000 and the maximum $1,000,000
Six incorporators are named, including Martin Bennet,
jr. ‘The movement is simply a precautionary one.

At a recent meeting of the Ontario association of
mutual fire insurance companies, held at Toronto, it was
decided to ask the provincial government to amend the
law regarding the statutory conditions in policies allow-
ing them to prohibit the placing of steam threshers
a less distauce than 100 feet from barns, stacks, cte.

It is currently stated that President Armstrong of
the Mutual Firs of New York has arranged with M,
John Howley,the noted Western adjuster, toassume the
charge of the adjustments for that company and the
other two Armstrong companies at a salary of $10.000
per vear. It will take a good many squeezes to make
up that salary.

‘The Standard of Boston figures out that 39
United States life assurance companies have collected in
premiums since organization an aggregate of §1.973
v36,031, have paid a wial of §1,351,189.157 to policy
holders, and now bave in hind assets amountiug to
$774.302,9306, the excess of payments to policyholders,
plus present assets, over prominms veceived bring
S130,875.150

In answer to inquiries, we are able to state, on
what scems to be reliable Suformation, with reference
o insurance taxation in the maritine provinees as
follows: In Nova Scotia, the city of Halifax taxw
firc insiirance companies $200 each.  The other munis
cipalitics are empowered to tax cach $20 of net inconie
o!} insurance companies, as though it were §100 of
personal property.  In New Brunswick the city of St
John taxes uct income at the ordinary rate of taxa-
tion of property. The city of Fredericton charges a
nominal license fee of Sto for cach company. No
othertaxces in the province. In Prince Edward Islaud,
Charlottetown imposes some kind of tax, we belivve,
while in all other parts of the provinee the companies
are exempt. .
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San Francisco has decided to rcorganize its fire
department, all authority to be vested in a board of
fire conmmissioners, Appoittients are to be limited
exclusively to citizens 1ot over go years old, of good
character, who can read and write English, and the
commissioners and all members of the departiient are
prohibited from joining uny political club or taking
part in political conventions.

The adjustment of a loss at Portland. Oregon,
absorbed the talents of four adjusters fifteen days at
S15 each, one appraiser eleven days at $20, besides
expenses for subordinates, printing, cte. The total
cost for the adjustment was $1,300, and the amount of
the loss paid $2,000! We see it stated that the pre-

|
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From ‘* The Ontario,”’ the bright little periodical
sheet isstted by the Ontario Mutual Life, whose state-
ment for the past year we hope soon to present in our
columns, we learn that in the 21 vears of its existence
the company has paid to policyholders Si,112.902, and
now holds m well invested securities for the payment
of future claims $1,711,686, an amount suflicient to

i cover all present liabilities and also the surplus of

sident of the Underwriters' Association of the Pacific ¢

suggests that the rules of the association governing
adjusters’ charges ought to be revised. We should say so.

From a table just issued by Insurance Commis:
sioner Rayvmond of Michigan for 1890, showing the
assessment business, we notice that the Mutual Reserve
Fund Life wrote in that State 73 certificates amounting
to §212,000, and that during the Year £424.000 ceased
to be in force—a net loss of $212,000.  The amount
written in 1889 was $480.500. ‘The popularity of the
Mutual Reserve in Michigan grows as a crab navigates
~Dbackwards.

An urgent desire having been expressed by many
to avail tilemselves of our recent offer to furaish, either
“Tabor's Three Systems,” the “ Fire Agent’s Text
Book,” or * Griswold's Cancellation Tables,” to those
who send us the amount of their own subscription to the
CuroNICLE, together with that of a new subscriber
(S in all), we have concluded to rencw the offer,
which we will hold good, as heretofore stated, until
May 1, next.

The Citizen of London prints from a London even-
ing paper a sensational account of the two Craig street
fires last January in Montreal, and in the same colummn
the comments thereon by Chief Benoit, sent the Citizen
by Mr. C. E. Goad. The report in the London paper
piled up an encrmous loss, injured several firemen,
squeezed the mercury down to 18 below zero, and had
exnteen familics 1endered homeless ! We are glad to
sav that Chicef Benoit’s comments, though pointed,
avoided the excess of profanity which the situation
clearly suggested.

Among the vagaries of proposed legislation, we
notice that a bill has received favorable cousideration
by the insurance committee of the Pennsylvania legis-
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lature, requiring all fire insurance companies of other ¢

States and countries to deposit and keep deposited
with the State treasurer A sum cqual 10 ten per cent.
of the awtount of insurance in force in the State! As
this would call for adeposit  Tom seventy to seventy-
five million dollars, the absurdity of the schieme at once
appears  Such a law would dnive every outside com-
pany from the State,

The Travelers of Hartford has heen requirae by
the insurauce cammissioner of Wisconsiu. to con:ply
with the Iaw requiring the payment of a two per cent.
tax on the premium receipts of accident companies
Life companies are required to pay a liceuse fee of 300
only, which, as a life company., the Travelers has paid.
The premiums from its accident business last year were

ahoul Ry36,0co, while on its life business they were |

about $S,000. A hearing on the subject before the
roper tribuual is soon to be had.  The company claims
thatthe tax claimed caunot Le enforeed.

€134,060. Last year itstotalincome was $489,558, and
the total expchxturc $176,151, including nearly $49,-
000 paid in dividends to policyholders. A\ goo?? record
that,

Industrial life assurance is represented in the
Australian colonics mainly by an Australian company
—the Citizens' Life of Sydney. whose fourth anuual
report, being for 18go, has reached us.  “T'he company
scems to be one of the wide-awake kind, for we learn
that it issued lasu year 03.595 policies and about
30,000 the previous year. The pranimm income in
1800 was $334.265. and after paying all losses and
expenses—the former light and the latter heavy—the
sum of S113.377 was added to the assurance funds,
which now antount to $368,375. For a young company,
this report is most creditable, and speaks well for the
managing director, Mr. James P. Garvan.

The Lancashire Insurance Co's amal meeting:
was held on the 12th wlt., at Manchester, when the
remarks made by General Manager Stewart put a
quictus on the recent rumors about the probable amal-
gamation of the company with another company, by
stating that he had received a letter from a Mauchester
gentleman (not a sharcholder inthe company’) entering
largely into the question of amalgamation, and he had
replied that ‘‘the Lancashire Insurance Company
would never amalgamate with anybody.”” At the
meeting the directors took occasion to speak in terms
of high approval of .ir. Stewart's management and to
give his course hearty endorsement.  After paying all
osses, expenses, and a dividend equal to 1712 percent.,
the company has added to its fire insurance fund some
§70,000.

PERSONAL MENTION.

Alr. A. RobGrg, secretary of the Svottish Temper-
ance Life of Glasgow, has been made the wmanager of
the company.

LAWRENCE BaRRETT, the famous actor who died
recently, had, it is said, insurance on his life for
$£100,000.

AMr. A. L. Gagyoy, of the Citizens staff, has heen
advanced to the position of counter clerk, in place of
Mr. P. Dupont, resigted.

Mgr. A. K. Bracramag, of Ottawa, the efficient
actuary of the Canadian insurance department, was
recently in Montreal on official business, and called.

MR. Guo. H. Burrorp, the genial and wide-awake
president of the United States Life. was in Montreal
a f?\v days since, and made the CHRONICLE a pleasant
call.

Mz, Marg Conzx, late with the Equitable Life,
1m§ been appointed special agent for the Sun Life of
this clxt_\-, with which company he was formerly con-
nected.

Cor. G. B. M. HarvEy has ben appointed and con-
firmad as insurance commissioner of New Jersey, under
the new law creating a separate insurance department.
Mr. Harvey was a member of the governor's staff, and
a journalist.
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Mu Cuas. Ho Gwier, lite of the London Assur
ance, has started out in thiscity as i general insurance
broker and as special city agent for the Eastern of
Halifax.

Mt AL € Ebwarbps, of Edwards & TFiclding.
general agents at Halifax of the Equitable Life, looked
inon us recently. He reports business in his agency
in excess of last vear.

M AW R Dowvis. assistant actuany at the London
aftice of the Standard Li'« tor the past ten years, has
resigimed  to aceep
Citizens' Lite of Sydney, Australia.

Mz, W. Frrzérrann, Dominion superirt ndent of
insurance, has commenced his annual ofticia. examina-
tion of companies earlier than usual this year. and
while in Montreal called on the CuroxicLE.

Hox. Joux M. PaTTiso, president of the (nion
Central Life of Cincinnati, is called to mourn the loss
of his estimable wife, whose death occurred last week
at their pleasant Milford home. We tender our sincere
sympathy.

Insrraner ComMisstoner Wirper, of Kansas,
announces that on the expirtation of his term of office
he will start a semi-m¢  1ly journal at Kansas City,
called the Kansas City Magazine, ** devoted to scund
insurance and sound money-."’

Mgz. P. DUroxT of this city, for seventeen years on
the home office staff of the Citizens, where he was a
general favorite, has been appointed inspector of the
Western of Toronto for the Province of Quebec. We
wish him the most abundant success.

Mg. RoBERT McLEAN, of Toronto, the well-known
secretary of the Canadian Board of Fire Underwriters,
is about to visit the hills and dales of bonnie Scotland,
his native land. We congratulate him on this well-
earned vacation in the land *‘ o’cakes,” and wish him
a happy sojourn aud a safe return.

Eute
ACCIDENT INSUKANCE.
SELORTED BY CHAS RAVNES, ADVOCATE, MONTREAL.
SuvrERtok COURT, Moutreal, Sept. 13, 1889, —~Tellier, J.— Young
vs. AAecident Ins. Co. of Novth Amertea. (Also see decision
below, on appeal).

External injuries, producing crysipelas.—Proximate or sole
cause of death.~Immediate notice of death.—Waiver.

In this case an accident policy issued by the defendants was
payable *within thirty days after sufficient proof that the
insured, at any time durime the continuance of this policy,
shall have sustained lunlily injuries effected though externa’,
accidental and violent amcans, withmn the intent and meaning
of thas contraet aned the comditions hereunto aunesed, and such
imutes alone shall have cccasioned death within ninety davs
from the happening thereof. * ¢ ° Provided always that this
insurance shall not extend to hernia, nor to any bodily injury
of which there shall be no external aud visible sigu, nor to any
bodily injury happening directly or indirectly i couscquence
of discase, nor to any death or disubility which may have been
caused wholly or in part by bodily infirmitics or discase
existing "prior or subscquent 10 the date of this contract, or hy
the takiug of poison, or hy any surgical aperation, or medical
or mechanical trentment, nor o any case except where the
iujury aforesaid is the proeximate or sole canse of the disability
or death.”

The insured was accidentally wounded in the leyg by falling
from a verandah, and within four or five days, the wound,
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which appeared to be at tissta slight one, was complicated 1,
crysipelas, from which death ensued twenty -three days afte
the accident.  There was some conflict in the evidence as to
whetlier the erysipelas resulted solely from the wound ; but the
Court found on the facts, that the erysipelas followed us a
direct result from the external injury,

Held : ~That the eaternal injury was the proximate or <ol
cause of death within the meaning of the policy, and that the

+ plaintiff was entitled to recover.

The policy also providedd that “¢in the event of any accident
or injury for winch claim may be made under this pohe.,
immediate notice must be given in writing, addressed to the
manager of this company, at Montreal, stating full name,
occupation, and address of the insured, with full particulars
the accident and injury ; and failure to give such immediat
written notice shall invalidate all claims under this policy.”

The local agent of the company at Simcoe, Ontario, after
receiving written notice of the accident before death, was
verbally jutormed of the death four days after it took place,
and thereupon stated that he would require no further noue,
and that he had advised the company.  Further interviews amd
correspondence took place during the following days, between
the local agent and the claimants, with respect to the papers
required, hut formid notice wis 1ot sent to the head oftice unul
sixteen days atter death. The manager of the compam
acknowladged receipt of proofs of death, without complaining
of waut o) “1otice, and ultimately declined to pay the clamn, oy
the ground that the Jdeath was caused by disease, and tha
therefore the company coulid not recognize this liability.

Held :="That the company had received sufficient aotiee o
death to satisfy the requirements of the policy and that, in
any event, they had expressly waived any objections which
they might have urged in this regard, by declining to pay the
claim on other grounds.

CoURT OF QUEEN’S BENCH, on appeal, Maich, 1891. an
appeal from the above judgment was taken to the Court of
Queen'’s Beneh, which Court, on March 21st last, confirmed the
judgment with costs against the appellant company.  Judge
Cross, in rendering the judginent, held that the accident was
the proximate cause of death, aud that the company had
waived the right to take objection to the notice of death by the
correspondence which had taken place.

WANTED.Life and Fire Insurance
Agents. Energetic solicitors who have a good
conncction any wherein the Province of Quebec
or Ontario; who have faith in their own ability
to obtain business for oneof the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, ** Buasiness,” care of

Insurance & Finance Chronicle, MONTREAL,
WANTED.—Montreal City Agents for

the Union Assurance Society, of London, Eng,
Established A.D. 1714. Cash Assets exceed
42,250,000 st'g. The undersigned is prepared
to make favorable contracts with agents who can
introduce a desirable class of business (firc) to
the society.
Address or apply in person to
T. L. MORRISEY,

Lressdent Manager for Cannde,

Office: 55 St. Francois Xavier St., Montreal.
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MUNICIPAL DEBENTURES.
GOYERNMENT AND RAILWAY BONDS.
INVESTMENT BECURITIES.

_BOUGHT AND SOLD
Insurance Companies requiring Szcurities
suitable for deposit with Dominion Governtnent
or other purposes, can have their wants supplied
by applying to
R WILSON SMITH,
British Empire Building, MONTREAL

R Y

Dehentures and other desirable Securitics purchased

DEBENTURES.
@Government, Municipal and Railway.
HANSON BROS.,
TEMPLE BUILDINC, MONTREAL.

Messrs. ILANSON  BROS, always have on hand
large blocks of

BOVERNMENT AND MUNICIPAL DEBENTURES
suitable for deposit by Insurance Companies with the
Dominion Government at Qttawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.
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INCREASE OF THE CAPITAL STOCK
~—) OF THE (—

HUITABLE MORTGAGE CONPARY

(Head Office, New York.)

from $2.000,000, one half paid, with a surplus of $400,000 to
$1,000,000, fully paid, witha surplnus of $1.500,000. An ussured
ten per cent. dividend-payiug investment.  The Company
lends money on first mortgage upon improved real estate ; issucs
its own debentures ; buys and sells public securities ; negotiates
large issues of bonds; executes trusts ; and has a controlling
interestassharcholder in a number of banks located at the large
central cities of the Southern and Western States.  These banks
areunder the supervision of the Company, amd are frequently
examined by the Company’s own auditors’; amnd experience has
shown that the stocks of these iustitutions fumise\ one of the
lest and amost profitable mediums of  investment of the
Company’s funds.

Upon Junme 3o, 1887, the surplus and undivided profits
wecumulated upto thit time were davided,  Since that duate the
Compny has carned upon ts paid-up caputal, as follows : 21
percent. for the year ending Jusie 30, 1555; 22 per cent. for the
rarendimg June 30, 1859 ; and 25 per cent. for the year ending
June 30, 1590.  During these three years the Company has con-
tinued to pay regular quarterly dividends of 234 per cent., or
10 per cent. per annuu, and has acenmulated a new surplus of
$100,000. The management believe that the Company can rely
cpant an inerease in it abicadys Tnge carning powers s a result
at s wmerease of capital ; and that the Company will be able,
alter paying its reguban dividends ol 10 per cent., to inercase
s surplus within five years to_$3.00u,000, equal to its capstal.
After this result is attained, it is proposed to cease adding
further 1o the surplus, and to pay dividends cqual to the cntire
ntt carnings of the Company.

The new stock s issued at $170 per share (par value $100).
A limited numbier of the new shares have been neserved for
Gnadian mvestors, and a large proportiou of these have
already heen subseribed.

Subcriptions will be received, and full information given by

LEWIS A. HART,
NOTARY,
Investment Securities,

INPERIAL BUILDINGS, 107 ST. JAMES STREFT,
MONTREAL.
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I'HE SUN LIFE ASSURANCE COMPANY.

The annual mecting of the Sun Lade Asswance company of
Cunada was held at the company “s ofhice, it Montreal, on‘Lhugss
day, March 26th, amd was laigely attended. The presidem,
Mr. Robertson Macaulay, acenpied the char. ‘The feMlowing
report was preseited (—

DIRECTORN RLPORT.

[t s with no little satisfac tion that s cat disectors present thear
annual report, covering the transactious o the comjany for the
vearemding 31st Decembien, 1500 AnOsenination of the aceam.
panying statements will show that wlule the progies of the
campany has always been steady amd gatifying, yet i o cor-
responding period has such a marked advance been made in all
the details that count for strength and general prosyenty.

Early in the year uwrangements were nude sath the Citizens
Insurance Company of Canada, hy which the bfe busness of
thiat company as it stood at _1st Marely, 1800, was assutaed by
us. It is hoped that the ttansaction will prove protitable w e
ordiuary course, while directly aiding our regular busine ss Ly
extending our comnections.

During the year we received 2 834 applications for Jife avsur-
ance of £4,536,005.79, atd 1166 applications for accudent insur.
ance of $2,184,009.00, making a total of 4,030 for £0,630.074.59.
These fignres do not include the policies transfenied from the
Citizeus Company.  After deducting the declined and not cone=
pleted cases, the policies written were as follows :—

Policies, Amount.
Nur ordinary life business..ooooooes 2400y $4.036,979-79
Re-assured from the Citizens Insur- o
ANCE CO0uouevastaanesocecanseas 1372 1.807,%00.23
“Total life policies issued dvring year 4001 5.954,780.02
Accident policies issued............ 1,150 2,079,069 o0
Total new Policics cevteviaianscies 3,247 £7,933.549.02

The directors have for many years been able toreport that the
new life business of cach twelve months hald Leen in excess of
anything previously attained in the Company's history : and
the same gratifving condition is present this year also. The
regular life applications alone, uot including the re-assurance
contract, were 79 for £433.295.24 in advance of those of 3889,
which again were aliead of those of all previons years.

The amonut_in force in the life branch at 31st December was
£16,759.355-92, under 11,266 policies, being an increase of &3,
421,372.84 in amount, aud 2,315 in number.  There were in force
in addition, exactly 2,000 uccident polivies, covering £3,939,-
235.00.

The financial statements presented herewith are the best pos-
sihle evidence of the rapidity of the Company's growth and the
flourishing condition of its affuirs. The cash mcome for pie-
miums and interest reached the large sum of $859,075.67, wluch
is an advance beyond the figures of 1889 of $323,935.35. If we

| deduct the £187,906.25 received from the Citizens company, the

increase in the regular business is seen to he £738,032.10. This
amount alone is almost cqual to the total income of the com-
Pany ten years ago.

Jhe assets also were increased by §677,69t1.47. bringing the
total up to $2,473.514-19. or including subscribed capital W g2,
gltotgdy.  The progress here shiema s remarkabl and most
aratify iy, 1t has, moteaver, been weamgaied by the site-
fuctary addition of £75.03y.05 e the sarplusos el now mnounts
10 £232,175 by aud all Badabities and capital - Shas Lage som
promiscs well for che division of profits which wall wke place at
the close of the current year.

The sum paid for death claims, mnatured endowments and
othier payments to policyholders during the vear was $149.132.-
43. The total amouunt thus returned to palicyholders from the
Company’s foundation to the close of the year was §1,334,515.
76. ‘The benefit which the dishursement ol this large sum has
been to the widows and orphans of the laud can hardly be
appreciated,

The building which we are erecting as the Head Office of the
Company is now ncaring completivu, and your directorsexpect
that those parts to e occupicd by the Union Bauk and ourselves
will be in o condition to be cutered upon by st May next,

Theipvesttents bave as usual been carcfully examined by a
Committee of the Board, and found in perfectorder. They have
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pleasure, morgover, in certifying to the very high chamcter of
the assets.  The auditors also, as in previous years, lave made
their usual thorough examination of the books, aud communi-
cated with the individual borrowers, and ascertained that the
mmounts charged against them in the Company’s mortgaye ac-
counts are correct.  Their certificate is attached hereto,

The directors who retiie this year are :—Hon, A, W, Ogilvie,
and Messes, Robert Auderson and J. 1% Cleghorn, all of whom
are eligible for re-clection.

R. Macavray, fresident,
Ao WL O FiceLresident.
T. B. MAcAvLAY, Secrcfary.

STATEMENT OF ACCOUNTS FOR 18c0.
INCOME,
Preminms—0nlinary Life Business .. $574,254 96
Citizens Tus. Coavsconsu. 187,600 25

762,161 21
23,995 32

Total Preminm Income. .. §786,156 53
Less paid for Re-assurancesocaee 411 Ot

‘Total Life Premius.....
ACCHUIEM Ui ccecnt cans connnn

$785.744 92
102,217 03
1,116 g2

880,078 87

THLCTESt cocesn svosccnscocscses vaseas

JCILS cooaeoes cossee sosasansss ssesans

Total INcoMCeieecnseesanaceanss
DISHURSEMIENTS.

Peath Claims, including Bonuses..... $109,912 20
Mautured Endownents, including Bo-

TUUSLS « e caae covose savosasesas ssnnns
Annuity Paymients.cooo ceoeee connee
Accidennt ClAHNS «ovsesvoes veiiosanns
Cash P'rofits paid Policyholders. ...

10,557 43
L5490 30
9.352 gt
2,875 00

Surretider Values . coe vaes sacsas caness 14,204 57

. ——— §149.152 43
Dividends on Capital scees cvvensnan. 7,500 ©O
Expense ACCOUMl ciceasvoeserceanas 98,728 65
COMINISSTONS evoevasesscssssacannes 62,662 oS
Medical Fees.coeiiaresiascsvoncscocs 12,336 97

Total Dishursements covecavecs aesee. 330,360 13
Surplus over Disbunetnentseaees seceeniniaiaees 558,718 73

$889.078 87
ASSKTS.

Dehentures—Market value:
City of New Westminster......... §107.813 75

o VANCOMVCT seaess cvevsoese 30,060 0O
¢ St. Catharines.ccoen covoee 5.400 00
Town of Valleyfield Waterworks . 20,089 g1
s« Richmond Echl. Bonds...  §,583 74
o S, JLTOMCeeaeos cesseees  1G,360 0O
“  Berthier ceeee eecsceeees 17,009 57
o Brandot covvee cacoesaene 2,320 00
“ Iherville coveesvevecvunas 3,030 00
o Smith's Fallseeesee cnnee. 1,060 00
. Sorel  ceeeieciasiaesnne 75210 g0
. Dauville Schiool Bonds... 4,747 <o

Sault Ste. Maric. coov....
Village of Merritton.eecees coeees
47 AWNOMHNe ceenar casocane
“  Yortage du Fort .. .....
«  Grauhy School Bonds....
Township of East Farnham......

71,002 64
12,314 79
2,730 00
4.590 00
8,240 00
13,186 67

 Aldbhourouglicocee cenaee 838 50
. North Stukely ... ..cvee 6,300 0O
Parish of St. Jean Chrysostonie...  5.595 75
Montreal Turnpike Trust......... 2,854 oo

———3 362,665 S2

Stock—Montreal Joan & Mortgage Co., market
NAMIC ceanes aoteos coes vacass sannasearsanns sananse
1.0aus o11 Real Estate, first ortghigres, cocees sevses
Real Estate, including Company’s Ruilding. coo..
Loans on Cotpany's Policies (Reserves on same,

30,615 00
1,573.792 74
139,930 78

£220,000) see trtattstttstiettsistieenceiceaeness 100,041 42
Cashin Bank audon hand coeceqiecee connvnceas 212,228 g3
Rills Receivable coveciener et cornet vienanvene 661 57

ONICe FUMIUICoees saeove cessienos sassssassonane
Agents' Balances (ost of which have since been

paid)
THLETCSt AUCaace veveve savesasncravtasascanearcass
JRLerest ACCTUCH ceves susses sosvee canaas savscsas

2,330 70

4,670 39
10,310 63
36,661 43

00 e 800 020400 000080 00000 YOI -, 200P SO0 S
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Rents due and aceried e oo cviiesaeecessone
Outstanding Preminms on Policies in
force (romposed largely'of amounnts
on which the days of grice are cur-
TCNL) seesee savsescasovserans sonoee § 77.885 19
Deferred Premintis ciieiiiiovancaess 50,378 97
134.264 16
13,426 4t

51t oo

Less 10 per cent, for collection. caeeae
(These are secured by Reserves on
the Policies includad “in the Liabili-
ties of aver $500,000) cavvee crievons

120,837 53

Balunce due by the Citizens Insurance Company .. 79,159 ;;
Sundry Accoutits (petty Cash) cevive conece vonerens 56 :N
Nes A8SCS senatevocseesavees 82,473,514 1p

Capital Stock subscribed, but not called up... 437 500

——— —— e,

$2,011,014 19

Tota] ASSCIS.cusee covons caae
LIABILITIES.

Life Reserves (Institute of Actuarics
Hin. table, 4% per cent. interest) 2,101,169 41
Annuily Reserves.oe cevees seeees 10,394 ©O
2,111,564 31
Less Reserves on Policic s reassured 2,341 03
—_——— 2,109,222 83
Unecarned Accident Prettinis .. oo vveeevvseass

qa \ 1 0775 73
Death Claims [life]) wnpaid, reported but not

proved or awaningg discliarge cveee cieees 4on 32,520 3
Accident Claim—Ealance awaiting discharge ... RETEES
Profits due Policybiolders.cve coviniiiiiins sanaes 2,303 o
Sinking Fud deposited for maturing Debentures $,9t0 6
Canadian Bank of Commerce on account of De-

beptrres purchasetd.cu. ceeive vins cienan cenans 10,075 6o
Dividend to Sharcholders due 2ud January, 18g:. 3750 0
Sundry DeblSeveeos cvinasninssvesesssreecssans 726 41

B

Total Liahilities . c.ves vven +ov... 82,178,838 50
Cash Surplus to policyholders..cveevunneanee.. 284,075 69
Capital paid-tp.e... ceseeecece vosee. $ 62,500 00
Surplus over all labilities and Capi-
1l S10CK eitiee vaniesvare cnaane . 232,175 69

294,675 69

[Including uncalled Capital the surplus -tc pol-
icyholders is §732,175.69.]

—

— e e

£2.473,514 13

The undersigned Committee of Dircctors hegy to report that
we have carefully examined the Company’s Mortyages, Deben.
tures and Real Estate Securities in detail, and have found even
thing in perfect onder, and in most satisfactory condition, and
in accordance with the Company’s hooks and with the foreyoirg
statement of accounts.

W. J. WitnarLr,
Jans Taskek,
S. H. EwiNg,

J- I'. CLEGHORN,

MoNTREAL, March 16th, 1891,

0 the President and Diveclors of the

1 Direetors,

SUN LIFE ASSURANCE COMPANY OF CANADA.

GENTLEMEN,

\We have to report that we have audited the books of som
Cotupany for the year eading 315t December, 1890, amd hae
certitied the ahove statement.

The dishurseimnents have been grone over carefully and are sup
ported by documentary evidence, the vouchers seing full and
satisfactory.  We luwve also followed up the various sources o
revenue asclosely as possible, and feel satisfied that it bas beea
fully accounted for

We have conumunicated with the Mortgage Debtors. and are
pleased to state that we have received ackuowledgmnents from
them, certifying 1o the correctness of the amounts standicg
against them in the books of the Company.

As to the market value of the Boud Securities, we do not cer-
tifv. The valuations, wc understand, have been fixed by com
petent authorities. :

Respectfully submitted,
I, S. Ross & Sox,
Chartered ~lecountants, wjuditoss.

MONTREAL, 18th March, 1591,
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THE TEMPERANCE AMND GENERAL LIFE ASSUR-
ANCE COMPANY.

The Fifth Annmual Meeting of the Temperance and General
Lite Assurance Company was hield in its offices in Toromto on
the 11th of Marely, 1591, when a lurge attendance of guarantorn,
policyholders aund agents was present. “The president, the Hon,
G. W. Ross, was called to the chair, and read Jhe following

REPORT.

Your directors have pleasure in presenting their report aml
financial statement at this time, as they feel that the general
fprovenment which bas been made during the past year in
every important feature of the company's business must afford
satisfaction to both guarantors and policyholders.

During the past year 1,168 applications for £1,510,000 of
insuranee were received,  Of the risks offered, 1,073 for £1,313,-
oov were accepted and policies issued, At the end of the vear
1,047 of these policies for §1,277.000 were weported, as taken
aml paid for, leaving as declined, not completed, and not taken
up. 121 risks for §233,000.

Our insurance jn force at the end of the year was $3,184,003,
under 2,435 policies upon 2,276 lives, Leing an increase of
$443.031 of insurance, 458 policies and 409 lives during the
year. The business in force 1s divided as follows :—

In the temperance section there are 1,812 policies for £2,283,-

36.

9’111 the general section there are 630 policies for £1,200,047.

Our cash income from premiums and interest for the yvear
was £82,836.36, being an increase of $14,800.12 over that of the
previons year, while our entire death lo-ses were only $11,290
on seven lives, $7,000 of the amount heing for re-insurance on
two lives.

Qur assets for the protection of policyhiolders were 133,
193.9t and our liabilities §78,592.09, as shown by last year's
report, while these itents in our present financial statement are
placed at, asscets $195,212.86 and liabilities §112,661.10, giving
us an increase of surplus on policyhiolders’ account of §3,6350.

Our mortality has continued to be very low, indicating a
carcful selection of risks in the past, and 3 has been anad is the
desire and cffort of the medical referce and manager, by careful
study and _close inspection of all risks, 1o still further improve
our sclection of risks.  We must, however, look for some, if
not a considerable, increase in our ratio of mortality in the
future, as the age and magoitude of our company increases,
for it has been very much below that of other companies.

Qur plans of insurance, policies and equipment have all been
revised and materially improved, as well as our organization
for both office aud field work, and we are now doing niore
effective work at a less ratio of expense than formerly.

Your directors have great pleasure in hearing testimony to
the faithful and efficient work thut has been done by the com-
pany’s agents and other officers.

A carciul and complete audit of the books and accounts, and
detailed investigation of all sceuritics and papers in connection
therewith, except suclt as are vouched for by the insurance
departzent, was made independently, and reported npon by
both your anditor and the anditing committee of the hoard
Both reports express satisfaction, and will be found appesded
to the financial statement,

By section g of the Act of Incorporation all the Dircctors
retire, but are eligible for re-clection.

Guo. W. Ross, President.

After rcading the report. the Hon. G. W. Ross, pr-widcm of
the company, in moviny its adoption, called attention to the
very satisfactory progress of thie company durinyg the year,
pointing out the fact'in every important feature denotingg pro-
gress large gains had been made,

Mr. R. McLeau, vice-president of the company, seconded
the adoption of the report, which was carried unaunimously.

FINANCIAL STATEMIENT.
Receipls.
Cash on hand and in hanks 31st December, 1889.. & 10,127 97
Government deposits withdrawn to purchase de-
BOMLITES cee eenecnascacosoos cocons oo 20,000 00

tesee oo

Premiums account ......  §75,6935 32
less paid for re-assur-
AMCC aeeenecenseonnone 905 30

—— & 77.790 02
Intercst ACCOUNL ¢ vevsvevsvaovocecans 4.143 o4
Debentures matured. coeee ceeene voee 1,763 91
Billsreceivable conene conens sennanncns 409 3
Empire Loan Company..eeeee ceeeas 45 70
Debenture preminne acccunite cace case 63 gt

$ 83,218 91

TOtleeee vecone sonevesace sasses sascas vaeee.$114,346 88

]
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Disbursements.
INVESTMENT ACCOUNT.
Paid for debentures.cooe o ve vos voeees 828,719 05
Loaned on first mortgages, real estate, 23,800 oo
Loatied on the company’s policies.. .. 1,088 19
853,607 24

Fapense cleconnt.

Commissions and salaries to officers
and agents. cooeteiiiee ..

$23,307 63

casaas

Taxes attd Heense fetsiieii e vanaas 71 22
Medicit] feeS.ceees votosecasooe vanane 44149 00
Advertising, printing and stationery,. 3875 39
Postage, expressage, telegrams, ex.

UL, Cleeaiint siiien tien tiuias S$51 43
Agents' travelling expenses coooae. 932 51
Rents, case of office, kgal expenses,

antdhit, S, ClCiever vannne caveneanns 2,273 23

— 35,463 42
Sundries.

Death claims paideces ceeeeiaiaians & 8,240 00

Swerendered policits. viees covess oot 2,207 19
Office furnitirt . ceeceiicaeiocasenans 32 45
Advanees 1o EES. ces seerarnnoaann 1,312 10
Suspense  account.  Amount trans-
fOrretee. oo coveenaces consecenses st 77

. 11,903 57
Cash on haud and in bank. c...eh oaes

13,372 63

—— —— t—

TOAl ceeaeeianecetncaconssescaaisessnsas 114,346 88
Assels.

Special deposit in Imperial Bank...o. ... ieeeee 10,000 00
Debentures, 3t. Catharines, Brampton, Whithy, St.
Mary's, Welland, Port Arthur, Township York,

Napance, Toronto (market value) cooeoevveoees 73,456 06
Mortgage 10018 i ieiiiee i teictcsectsssccarcass 20,930 00
POlCY l0RUS caseteteeeaeas sstcrssoosss arnnnsonas 2,595 3t
Bills receivable.cceeee ciiiviiiiiiiiiii i e, 614 03
Agrents' ledger balanees. e covieoee coians e s 4.411 31
Office furnicire and fiXIUrCS.coeee veresevonesnane 1,222 60
Interest dueand acerued. oo iiieviecioiivncnnnas 1,922 68
Rents due (Sinee paid) vieeee cosecesootcoseconsas 500 00
Qutstanding and deferred preminms.. 22,630 67
Less 10 pur cent, for collection. coeaes 2,263 o7

—m—— % 20,367 S0
Ralance of uncalled Guarantee Fund.civee vesvaes 40,000 00
Cash on hand and in bauk, December 3ist, 1890... 13,372 63
Tolal . ciiee secnec secaascresvanecs searvve .. 8105,212 88
Liabilities.
Re-insurance Reserve (Hm. 4/ per
CENL) ceer et vetnaccsscnssessasss 107,576 55
Less value of re-insuraicteeces covans 127 23
—8107,448 72
Due on death claims nnadjusted but not resisted. . 3,000 00
t£2,000 of above have been paid since.)
Surrender value Gince paid).eeees tiiiiiise vaeeen 530 oo
Solicitons® charges (Gince paid). . ceces cevenins vaee 270 00
Retit e5i0e prdd) cocaee cove contioitos caeeannsosn 27§ oo
Medical fees | ceeeicitiiitniti it iatiiait caenn 684 oo
Premiums paid it advance 453 38

Surplus, security to policyholders.aeeceeiiiiiiaes 82,551 76

———— e .

Tolale. vee veeivocsannccoccocasansceanes...$1985,212 86

1 have wrade a careful audit of the hooks and accounts of the
Temperance and General Life Assurance Company. for the year
ending 315t December, 150, and herehy certify that “the
accounts as set forth above are true exhibits of the books of
the company at that date,

R. H. TomniNsoxN, Anditor.

Toronto, Feb. 16th, 1891,

We have made an independent andit of the receipts and
dishursements for the year A I). 1890, also of the assets and
liabilities of the company,and haveexamined the sccurities,
and find thewmn correct as set forth in thic above statement.

Signed, RonerT McLiax,
SAMUEL TREES,
Auditing Commillce.
The directors were unanimously re-clected for the cusuing

year, and at a subscquent meeting the president, vice-presidents
and officers were also unanimously re-elected.



170

2 ——s rem

msurance SiAET N'Ags company.
CANADIAN ACENCY ESTABLISHED 1821

HARTFORD, CONN.
CASEX ASSETS, $10,071,508.65.
Fire and Inland Marine Insurance.

Jo GOODNOW, Prosldent ¢ \\ 15, CLARK, Viewlres 3 A, C. BAYNE, Sce,
JASF. l)l.l)ll'\ WM, l\l\(l Axnlst: mlb\*crellulu
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FIRE INS. *HARTFORD* COMPANY,

ES!’ABLISNED e « - = (8l0.

HARTFORD, u»sw
CASH .A.SSETS, $6 142,454.19,
Fire lnsuranu }\(ludul\

GEO, 1. CHASE, I‘mlhlonl. . C. ROYCL, Sccrclary

WOOD & EVAINS, Agents, MONTREAL.

THE YWWATERLOO

MUTUAL FIRE INSURANCE COMPANY,

e = RHPFARLINIIED IN 186y ——
Head Office, - WATERLOO, ONT.
TOTAL ASSETS - -

$264,540.19

POLICIES IN FORCE - - 13,049

fatending Inatrers of all o of fu<urable puoperty have the option of
tnauring at SIOCK RATES ors u xln. Mutual Ssetetn,

CHARLES HENDRY,

'rentcdent,

JOHN KILLER,

Tanprector,

C. M. TAYLOR,

Sceretary.,

CEORCE RANDALL,

Vice-Presldent

LONDON &
CAPITAL - \Wardasutll  £1,852,000
et Poar 1980 ) £587,084 |

OF LIVERPQOL.,, ENG.

W00 D & EVANS, General Agents,

FOR THI
Province of Quebtec, MONTREAL.

BOUND VOLUMES

OF INK
Insurance and Fipance Chropicle
—-FOR 1890.—
At this Office. PRICE, $8.50.

© L—Agents’ Packet Edition, prmtm on bond paper,

THE MERCANTILE

FIRE INSURANCE COMPANY,
———: INCORPORATED 1875 — --

Head Office, - - - WA’I‘ERLOO ONT.

SUBSCRIBED CAPITAL - - - $200.000.00
GOVERNMENT DEPOSIT - - - 20,129.00

Thie Bustuess £or (e jutat thateen yeurs has been
PREMIUMS received - - - - $882,0205
LOSSES paid e = - e = - 4793255

LAOSSES PRONFTLY AIUSFED AND 1A D,

i. E. BOWMAN, President.  P. H. SIMS, Secretar.
THE

THREE = SYSTEMS
OF LIFE INSURANCE.

By Mervix Tauor, dctuary, Insurance Dept., Hlinais,

- L-TLE LEVEL PREMIUM SYSTEM.

|L-THE NATURAL PREMIUM SYSTEM
I11.-THE ASSESSENT SYSTY

Price .

Hexible Russin covers, 210 pages. .4

! L.—Company Edition, bmmd m semi-lexible leather .-

covers, 240 pugea. Pric
11, —VLibrary Kdition, bound, l s lmh Cloth.
Having purchased seve rid "Ltrdred copies of the balance ¢
the above “Editions, we will allow u Cash discount of 30 per

cent. ol the $5 Edition, and 20 ner cent, off the $2.50 awd
»2 Faluuus

Fvery Life Insurance Agem bsl.\puld sepure acopy al one

AT THE

nsurance aml "Finanee Ghronicle O

MONTREATL.

l’rue $1%i

London Assurance Gorporatmn

l\(,Oltl'ORA’l‘l D BY ROYAL CHARTER A.D. 1720.

To’ral Funds in hand over -

- $18,000,000

FIRE TRIED AND TIME TESTED.

Head orace

1762 Notre Dame Street,

B A ILILLY,
H:. SaPELL,

for <Canadsa

MONTREAL

- MANAGCGER:
- InsPECTOR.
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Guardian Assurance Companuy,

ESTABLISHED, 1821.

PAID UP CAPITAL, -
CAPIT.i, SUBSCRIBED, - - -
INVESTED FUNDS, - - - -

General Agents for Caaada,

Oﬂlu‘ —l‘lh\&l R BUIL!)I\(:&, ST. b\(,l{ \‘\[L."l‘ S'l‘ltl I'.’l‘

LIVE AGENTS WAN TED

in every town and village in Ontario to represent
wo Live Compauies, namely, the Cosmopolitan
Life Association and the Cosmopolitan
Casualty Association. Their plans eclipse
those of any other organizations, being the
natural system, mutual systein and popular
system of Lifc and Accident Insurance of the
people, by the people and for the people.
Liberal commissions will be paid, and appli-
cation, should be made at once to J. B.
Carlile, General Manager Head Office

12, 14 & 16 King St. West, Toronto. |

e =

P=OVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YOR

SHEPPA+D HOMANS, I"rcsident.

SIXTEENTH ANNUAL STATEMENT
FOR THE YEAR ENDINC DECEMBER 3ist, i1890.

lncoxm .................................... ¥1,54:3,407.58

Paid Policy holders, . ceeseceres - 1,055,079.406
Tetal Expenses of \Ian -U.mcul ............... 346,205.91
ASCLS e t e ve saceas sscnoe asosse sovses sossonns 889,027.37
Liabilities, Actearies’ 4 “Valuation ceeees caas . 430,807.00
Surplus, ACIUATICS' 70 votes vosess sanssraees 438,120.37

Surplus, American h\ln.ncntc. $%7.. 4“0, 282.37
X238.25 of Net Assets to exu.h *loo of Net Liability.
Policics issued in 3890 .caies vevamiore vansan #16,17-4,330.00
Pohicies in force December Jist, 1890....0.ues 65,1:31,509.00

$50,000 «Iepusile:.l.;uith the Dominion Gov't,

R. H. MATSON, Cenoral Manager for Canada

F. SPARLING, Assistant Manager.

Head Oftice tor memh\, - 37 hm;_..e St., Torotito,

R. J. LOGAN,
0. G, LEMOINE

g(nrnerul Agents, I'rovince of :iucbe(.
Qmperial Bl'dgg, Mout .

UNITED FIRE'U

RE-INSURANCE CO.

Of Manchester, England. ‘

Chief Office for the United States and Canada

LONDON ENGLAND.

- &,1,000,000 Sterling.
#10,000,000.
#20,000,000.

| ROBERT SIMMS & CO,,
| and GEO. DENHOLM,
MO\'TRLAL

Al

EQUITABLE

Life Assurance Society

OF THE UNITED STATES.

JANUARY lIst, 1891,

| ASBETS.ccvvvee sneessns coninerins wossess $119,233,734
Liabilities, &7 .ccvierssirirrrrrnnsornasens 95,503.297
SURPLUS -.occtt cecrcveniennranncnssnsens '$23,740,447
INCOME. . cccoeeeeeeiasnnnes os suveranissens $35,036,683
New Business written in 1830...... 203,826,107
Assurance in foree.....c.ces o 720,662,473

HENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-President.

SEARGENT P. STEARNS, Manager.
183 8t. James St, - MONTREAL.

Union Assurance Society
OF LONDON.

Justituted in the relgn of Queen Anne,
AD. 1314,

. - - - - £450,000

MUTUAL LIFE BUILDING, - NEW YORK. | gaoneipaiasnn 0 7 7 7 Tlaowoo
WILLIAM WOOD Manager. Total Invested Funds exceed, - - 2,180,000
Annual income, - - - - - 380,000

CAN ADIAN BRAN(/H,

Temple Building, St. James St, MONTREAL, T. L. MORRISEY,
PERCY F.LANE, Superintendent. | sﬁﬁgggfcof;‘;‘;‘%;gf S&?ﬁﬁn
FIRE RE-INSURANCE ONLY. | N.B.—Applications for Agencies intited,

———
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R

FOR SALE AT THE OFFICE OF -
The IAnsurance & Finance Ghronicle, Monireal.

AUl Standard Insurance Bools sold at Publisherss Prices. (15 p. ¢, for daty added)

Thejinsu?ncn & Financo Chroniclo.—A senusmombhly
€

ournal devetad o the mterests of  Lusatzuce and Genent Financeal
afurs  Estatdishied 1 Januasy, 98t Annal Dulnctiptionse... ..
Bourd Volumes, Ier volo... caessereseas

FIRE [NSURANCE.

by J. Gricnotn, Esq. Thefullectand most
shawing buth the cataed

Canceliation Tablﬁ.

eatendad work vitbie Ll ever attempied ,

andunearncd premuums both pro-rataamd hort rate.inactnal figuresof,

any amonnt from s cent 20 S:ou000,fuf any time from s day togycars,
Classification of Firuo Hazards and Losses: » uncw.«ou-
plete, and laboresaring had, $y §.4 1, Evi. Home agity
Cotpanics have adepted thic excellont syvtem, amd 11 s ccadily
growing 1a favor as the Underwriters become tnure fannliar with i,
Cont of COMPIEIE UL ceenvcereccress vone coscacs

Ducat's Practice of Fire Underwriting. S:ngleccopes..
Fire Agems Text Book.—An Annctated Dictionary of thetezms
amd Technical phrates i common sse amonz Fire Underwruers. [0
J. Guisworn, To which i appendald a Policy Form tuwk.
whole supplemented by Shart Rate aud Fro-Rata Cancellation amd
Time Talle.  Pullishiot at the Office of the Isuxanca ¢t Financg
Catnonicen, Montteal.  I'ficCiceecececa.. .
Fires; their Causes, Prevention and Extinction;
comlnning aleoa guide T azents fespectinn? inwranie agamms loss by
fire, and containing infuemation as to the constructivn of buildings, sjree
¢ial features of manufacturing haratds, writing of policics, adjintment
of loases, etc.. by F, C. Moore, N.Y. 290 pj., 12 ma., cloth, beveled
CURC: T COPY -caocncsresteer soceseascoccsassassccnce
td's Fire Underwriters' Text Book.—Rcviwd and
cﬂ’?f&g- dwn' xoo da{:.d Mucls new and valualde ?_uhlxcf has been ine
trodixced, inclding citations of decinons in the higher cwurts. Large
Octavo, law Qeep. ...

sevenssoe .o

swold's Hand-B Adjustments. By ). Gmaxorn,
Cri hm!d:\’nrw.smon.?gnkw?lfang lgu.uly:nhr:c\l. Y, ‘h:‘ «tandard
authetity and mo peerfect $i infor talalar,

Iegal, ctc., on the adjuaiment of Fire loascs extant. No azewy of
adjusting ouafit complete without a copy.  Greencliah and 2old.. ...
H:ne's Book of Forms~Piliccs, Endorscments, ¢, New
cdition, great! racd, with a treatise on policy writing by f.
Guisweru.  tungle copics

's Expiration Book.—Goal for ten yaare from any date of
m"?.é...nﬁg N b 72 laves, 10 x 16 (6 to moanth), marldo! sicey,
laather Lack awd cotncrs : 02 353all AZCIIES coceeecesce saarocccnce

Noa. 2. ¢61cares (3 1o month), cloth sides, leather tack and

COINXTS waeooooen

Na. X, :08laaves (14 ta month), cloth and laather, ... .

Hine's Pocket Expiration Beok (Goodfur «ereayears from
any date. getten up on the wane gene of plan as the lare Eapiration
ok, It very neat and compant,.  Hamlwmely tuound i ddoth, with

it sideuitle, pochet vize,
Hino's Instruction Book for Agonts, now alitiug, revited
and grently cnlarged. MNZlearpuCt .t oo sceesaas escecscecees
Letters to an Agent. fram Ve Parmiascs. A familiar hool of
imineaion for Fore Inuirance Azonts, i which diner tajucs ate
treatad 10 2 manacr spate uniile that adegitol Ty the mnre femal
writers  Price, Ievelal lautnds, clinh, cilt anleditle, very hamiwme,

Fer Surcu Copicn, I3 MM, Nin2le CURES . ceiie vnoaeccnsas cone

Wators' Adjustment of Fire Losseson Buildings.
ir A J. Wanaus, Fage, Clocand. 1), Thivivthelaic ant vy il

odls the ment thurarzh amd clalorate sk on the aljastacat
Lears o8 Liutnes that havcver been jaldishal, 18 ilol with
imtnetive e, salitatde taldes aml profincilintrations § trcating of
hotse kenkhing from the laying of ILE ull o the Lwt toih of the
ant bk, amd ic eminontly (e tival amd wmeful, md ooy n
saulinz loven aftera fire, lat sncnatding agontcto gaalee the
val'se of 2 tatilding when maling thC iRUIEANCC. canraansseacces aanan
Tevelod toards, cloth aml gilt, pef CorpF.cacccacnce caee

Proofs of Loss Forms and Apportionment Blanks
= one Shoet,  Iastaasek Curodntx bd—=re, §t pet dae,,
$s pet ton

Appraisoment Blanks.—Full foem—1ce, $1 per Cor., S5 v
tou.

Appnlnn AWwWard.—~Shat Form. rice, soc. per doz., $2 por
o,

esescee ereeccns escevssccccs s ve

I'CF cUPF cencecescrcccccasesancarcas

LIFE INSURAINCE.

ion Book for Lifo Insurance Agon
An '&‘-&:‘\‘\gt\.gud deulicnors. l:y.\". \\’hm. Acteary, b...;'.‘fmf&'

nd Practice of Life Insurance, A trcainc
Pﬂncﬁ‘lgl?\tsm.n-le and practucod lafe nturance. Wik ul:salic tanlén
fo racrence. A womplaic anthmeticaleaplanaton of the comritatinns
involved i the science o8 Lafe Lontingenies, Uiy Nanitan Wittgy,

with additwas by H, W, Suinie, Actrary of the American Life
Insurance Company, of Uhiladelphia, 1'cF CupFeceeccesacsscscccane
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Throe Systems of Life Insurance.—1'y Mcavn Tator,
Actnry Bimais tusarance Doarement. Vaiduatde atLle to policy.
Folders aml /i yesrcacrs, aml tndispanatile to the late Inunixe
Saticaor, Clhaliz 2404 1.3, 200

Flitcraft's Life Insuranco Manusl contining camr. <t< and
Preminm fates o thie prieeal comprines i the Unitol States, with
llhér various ** Eaunates.” Abo valialle revene and otlier tabiles,
‘nee.

The ABCoaftife 'nsurqncc, An clemen an ticatise on the
fundament s prowapl~ of fafc lusur e Thas bosk s au enily
ttilerate o 100 g, alapiad tothe geacrad want of #zeuts andothcrs,
By Cuas W nnavn Priccoeee oan .o

Hardy's Valuation Tables.—iaxl upon the Inditute of
Actianes Muetatny Experiese Hm Tatde at 3, 1%, 4 and gl der
cente Gves Proms ams aud Rewtvex on Gt Gife and fte and endowe
ment paid-up golicics, full tablos of annuty value ot hie awd tempore
any petinle, cte feeses coee sasiecsncse see sescees

Napier's Construction of Logarithms, trasdated from
Latn ute Eugling with valaable smaes. A el e bmd

Agonts’ Monetary Lifc and Valuation Tables,—liy
1\! I'Al‘uu Fackeai, Actuary. An..avalualde wark for Life Agents,
OSCW QNIIR Lee _oe-v00.00029000000-000s8 ® segee *T0svas ¢vce-0ae

Practical tilustrations of Life Insurance. - Iy J. J.
[JEXTTETN (]

'0ICC ceneerencos s000cmccccctona.qqamesccncencsrcanns

LAW.

The Insurance Law Journal.—-A monthly publicatian eqab-
lishol o 1871, and d«ad?«m\gdy 10 lnwfaw’; Taw, Thelatent
decisiors patdintied monthly  There ss no other snular puldication:
thi« -» the only depasitory where the Inwrance Decisione can be ol
taivadina body. Monthly numlers, eachlide. Anmaalsalncriptions

Rack volumes since 1%31, forming a compicte tibrary of Inwrance
Law, 360 jazc aach, tawsheep, arc for sale.  V'nice per volume. oe.e

Hine & Nichols®’ Now Dicest of Inwranze Deciuans Fireand
Marine, Her with an al tof the law an cach impmrtant pout
in Fire and Manune Inarance. The whoic basz a complate II::J-
ook of the Law of Fire lnwirance, 3882, Jaw sheep. $om Pp...ces

Hine & Nichols' Firo Agents’ Hand-Eo of Inurance Law.
A comcise summary of the lezal satns of the Azcn. in hicrelations to
his company, his oo ervand the put'c : togaher with the Law of
Tnairance on all thane points 121 which the Azent is Mmod direuly in-
tereial, Bv0. Cloth.cuciiee ooe coessseccnccce soontascancs vasese

Law of Assignmen f_Life Policies. Iy Hix &
.\’uwu.\ss'lg-cc \“-:rgt.-’m?o! lafe l'.-!n?c:\ch'n lm{hc saldevt
of much recent higation,  so that the stambird text tawdis, ivucd
only afew yoor tince, are shully inewajlcic inrezardtoit.  This
wotl Ieinze thelas o rwn e the proveat datce UotB coccicce.vnnne

" Finch tnsuranco Nigsast, comuniwe 3 <ammary of all the late

devininme af © auete of Dadt sowees, with 2 £l sndes of a'iocte, amd a
tale of watce, firming a * ratrtomn € ik *° indicpemaile T crery
lawyer and i Stwricr, o Rict, 00 22343, 659 cee voeene

Berryman's Digast, ~f the Law of Inurance, ixinz 3 contin ation

Ot Samum’s 11230, 1 vol, Ruploctavi, LA 386l cee coe coven

Nay on Insuranco.~tarnl Eltian. The law of Inarance as
apidnalee 1o Fare, Lafe, Acnedeat amd other 2ils snt mariac, y$o

28 8Y0 .. ciitees ceecereccenive seeeens ve

! Sansum’s Diragt or vk A Lan ar Ixas s n.=Fere, Mare
: e, inc:- ~.alent, the + i esterlal amd womptae prallcation
wnwnnl.

Regal mtaver, aw <heoeps, S0 jrages

ThaLlawof Fira Insurance,~y llaxev Fuasiseg Bvi. The
thent Tre it 3l ev™ v st 10ti-hel wn Furc lar stne o Infeme
' the g itdic  Sanmd olitha, Uacvol., Gupaze. Tawdhage. 1%wb

!
!
t

Bihod a2t S50 c0aivee ©

| Bennott's Firo Insurance Cases,—lainh and Amcicn,
S the cartient dutes fall amd valiatde, 3 vols,  1%ee e volume,

! Dixon's Adjus:ment of Cencrat Avorage.~law hep.

Phllll?s ontho Law of Insurance.—1'y Wintazn Punurs
;‘u 1h alitem, revival aml lnwzht ol mn to the roicnt timet 2 vobs.
J'\"!‘]l sess0se ysbeesvscesscse s

Duor on Marino INSUrANCd —2 voltceeieieae ciinencsssens

Emerigon on Insuranco.—trandaicl, with notc. $vo. Law
sheep, Saane.  Vrice ancertan,

Marshaill on Insuranco.—Sarce. I'icc uncertan,
. Tho Law of Lifa Insuranca,—Luxase donnsr ixvwaves
Ranwrs ¥y M

sese asele cvesecece oo

By Mxuvinin . Lwees, of tac Baion lar, with sotct
tolonding Bazinh cascs. an] mumcrers tefaoxca, 3 vile, S0 pages,
royal wtano.  lawaheep.  Fler solumic. ...

Sharpstcin’s Digest of Lifo and Accident Cas s.—
A full compendiam of the Amcncas and lrush Life and Acunient
IniCasce 202 Pa2ce JOW OGR! eee sorivee seencae cecevascene

Wood on Fire Insurance.—Scond elition. 3 vols..oeq veeee

e 20e9®e veovseievew
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