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About the Budget Municipal Bond/ Market
The Monetary Times' weekly register of municipal * 
bond financing showÿ that there is considerable 
activity in that 
of an error, r<

- Canada has to raise $ 180,000,000 in excess of 
Ordinary revenue, $100,000,000 of which will be 
borrowed to meet war expenditures. Full text 
of the budget speech. Page 5. _
Comments on the budget proposals. 1 agC 7

/
Outremont, because:re.

:ived only one 
tender for its1 $700,000 bonds. Page 16

y

i

Regulating Capital Issues Sun and Federal Meiger
X

London authorities are fearful that the British Announcement was made this week of the proposed
ederal Life Insurancetreasury regulations regarding new capital issues' 

may operate considerably against 
British trade. Criticisms of rules. P3gC 1 0

amalgamation of the Sun atyjLF 
Companies, Montreal anti Hamilton Page 14respectively. Comparative figures.

r

Toronto’s Bond SalesCorporation Results and FinanceY
A plea for more businesslike handling of the sales 
of Toronto bonds, for the opening of tenders in 
public and the presentation of a —. ^
list of bidders and their prices. * <lgC 1 vJ

News and notes of active Canadian companies, 
telling of their financing, operations and de
velopments, extensions, dividends 
and their plans for the future., Pagf 20

-

Life Policies Unwritten Canada’s Fire WasteID
UPS.

the best inThe Monetary Times’ fire record,
Canada,” shows a continuation of heavy fire 
losses throughout the country.
Three pages of recent fires.

Being a discussion of the merits of the advertising 
- of Canadian life insurance companies and a con

clusion that life insurance should be 
ad vert ised as well as the company.

8
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Page 25Page 10 Seers
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ANNUAL REPORTS—Pages 28-32, 34, 36, 38, -40. 

WEEKLY STATISTICAL RECORD—Pages 46, 50. 
DIVIDENDS AND NOTICES — Page 42. 

DEBENTURES FOR SALE—Page 44. 
EDITORIALS—Pages 9, 10, 12.

LB

ts

iSingle copy 10 cts.) $3.0051 issues 
postpaidAnnual Subscription (

f T
Regular subscription includes The Monetary Times Innu.i/ fre>’EG

• ?

z

I

. *
u '



-

Volume 54.THE MONETABY TIMES

—
It

ALEX. MACLEAN 
Manager â SecretaryGENERAL

FIRE
St ALFRED WRIGHT

President i r
AND LIFEACCIDENT

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER

$8.600,000
'à'

t. E. WILE IE,raw itwuit,
Chairman.

Canadian Adnaocy Board TC,nad,sn°Xd^m^1Bo»rd rl

Toronto Agent,. Mr LEA,. «ZEUHMI A *T#SB. UbIM

rTHE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

CanadianhCasualty
AND BOILER INSURANCE CO.

TORONTO. ONTARIO

'

Sickness
Workmen’s Compensation 
Elevator Ii 
Plate Glass 

Aatomobile Insnranea
HEAD OFFICE

Company’s Building: 
61-65 Adelaide Street East 

TORONTO

Personal Accident 
Employers’ Liability 
Fidelity Gaarantee 
Teams’ Liability

£

ince
Continent*! Life Building

The above Companies are under the same management and 
Insurance Policies of the most liberal form, at con-control.— 

servative rate», are issued on the following lines :
<Strew Seller ' IitMwMIr UnMIHy

re Mir LlaMIH,
i players' Liability 

Mr, alar Liability 
Liability 

il Arriérai „4 Mrktre
JIS. J. MIIHI, Manager

rerseeal Areldeni

Tbretrr Liability
TealA stems bile rroprrty

«leelbly fayi
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London & Canadian Loan & Agency Co., Ltd.7w
61 YONOE ET., TORONTOBerAaLiaaao ,•» 

Paid-up Capital.1 IUMJO 
Debentures issued.
♦ per

Assets. SSASAIWReserve. S546.ÛOO► The to Svw years. 
Thee, Debenture, »r« se 

i, Ontario. M Mi-

hundred dollar, and upward,. 
A. Inane payable halt-yearly.

t Mortgage Lose,

I LONDON 
MUTUAL

ià- FircUj
P Insurance 
Ii Company

V. a. WADSWORTH, Maaagwr :W. WBDD J.a Secretary
-

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEG

|
I

Head Office
THOm. D. ROBINSON. President.f z c. W. H. KBNNBDY. Vkw-Preeideet.1- a

* EESTERN MORTGAGE INVBSTMBNTSxUNDERTAKEN
Soliciteda FOR CLIENTS. Correa pondère*

W. H. SPROULÉ Manager, i
Eetablisbed 1866

fii
, 1Head Office: 31 Scott St., Toronto
b

Asset» December 31, 1913 ... 
Liabilities

..$1,995.036.90 
... 435,913.64do

-V
559,122.19 ,doSurplus

Security for Policy Holders.... 1,022,235.01

The Strosgest Canadian Non-Tarifl Company THE TORONTO MORTOAQB COMPANY 
Office. No. 18 Toronto Street

Capital Account •îttASe.ee . Kttrrvt Fund, •■tsetse.**
Total Assets. Al^t.1,M« «1

President. SIR WM. MORTIMKR CLARK. LL.D.. W.S.. K C. , 
Vice-Pres.. WELLINGTON FRANCIS. K.C 

Debenture, issued to pay 4X% • Legal Investment for Trust Fund,. 
Deposits received at iS Vxintenst. withdrawable by cheque, 
bone, made on improved Real Batata on Favorable terms- 

WALTER OILLEEPIE, Mi

A fente wanted in mnrepreunted Dut rut t.

F. D. WILLIAMS. Managing Director.

J

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Mssonis Temple Building. London,
Interest at 4 per cent, payable half yearly on Debentures

HATHAHIBL HILLS. HiT. H. PU ROOM, K.C.. President
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INDEX TO ADVERTISEMENTSb

Achcnon Durie • Wake ling 
vEtn» Life Insurance Co. ...

Federal Life Assurance Ce.....
Fidelity Trust Co- ............................

North British A Mercan Ins Cc
Northern Assurance Co. Ltd........
Northern Crown Bank ............... .
Northern Life Assurance Co 
Norwich Union Fire Ins. 8oc> Ltd

3?
American Bank Note Co.
Anglo-American Fire Ina. Co
Atlas Assurance Co. 4

:Austin â Co.. A. B
Oen Accident Aaeur-Co- of Canada
General Realty Corporation...........
Globe Indemnity Co.............................
Goldie. A. W ........................................
Gould. W W............................ _............
Great Forth Insurance Co...............

Oakee-Oray Realty Ltd........... ........
Occidental Fire Insurance Cn.-..- 
O'Hara A Co 
Oldfield. Kirby 
Ontario Loan
Osier A Hammond ...............
Osier. Hammond A Nanton

\

II
Balfour. Martin. Casey A Co.............................

of British North America .........
Gardner .................... ................

Debenture Co. .................... SI.
Great-West Life Assurance Co
Great West Permanent Lean Co................

of Hamilton.............
Bank rf Ne^Smi'th Wales 

of Nora Beotia..."., 
of Ottawa......................

Oreeham Life Assurance Society

Pender, D. A., Cooper, Slaeor A Co. 
Peierett Agency. J R. ........................

41
. Lash Anglin â Cassais Hamilton Provident A Loan Boc'y 73 » '1 :x: 4»Blythe. Baldwin A Dow 
Buyer. The. ............

Henderson. Reid. Olbeon A Co. »4
..H 17 n

33Hudson Bay 
Huron A Brie Loan A Seringa Co...............». W-29

Co
British Colonial Fire Insurance Co-
British Columbia Ufa Ana. Co..........
British Crown Aaaurance Carp. .... 
British Northwestern Fire.............

to*?* n
Imperial Bank el Canada 
Imperial Canadian Trust Co»...............
Imperial Guar. A Accident Ins. Co.
Imperial Life Assurance Co. ..................
Imperial Tobacco Co......................................
International Engineering Works Ltd

Reade A Company, Hubert .. .. 
Robinson S Black..............................

I

Ronald. Griggs A Co.....__
Royal Bank of Canada
Royal Trust Co 
Ruttan A Co-Caldwell. Mills A Co

45Jenkins A Hardy
« Life Assurance Co.

Canada National Fire Ins. Co....................
Mort. Carp....;...

A

Saskatchewan General Trusts Corp. ....... B
,. S3 
. 4» 
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Kerry A Chace. Limited . 45 Saskatchewan Mortgage Cora 
Sovereign Life Assurance Co.

Canadian Appraisal Co. Ltd.

Standard Bank of Canada. .
.34Standard LMt Aasoranae Co...SK.ÏÏSS'fSTc.^::

Clarkson, Gordon A Dilworth..............
Coflee A Co.. L.................................... ..

Lena A Trust Co..........
Commercial Union Assurance Co. 
Condensed Adverti

WStandard Reliance Mortgage Cere
Standard Truste Co.............
Sterling Bank of -Canada .

td.

.. *5 

.. 7*

Laing AT 
Law Union A Rock Ins- Co- Ltd...ITO Sterling Mortgage Investment Os-Liverpool A Lee. A Glebe Ins. Co ...4.744 Liverpool Manitoba Co 4“uffSunts 34tion Life Association SunLondon A Can. Loan A Agency Co..............
London City A Midland Bank..........................

1 *a 
laai- Co

Cross A ___
Crown Life

t•T n
London A Lancashire Fire lee. Co.............
London A Lan. Guar. A Act Co.........................
London MrtUi Fire I 

Loughced. Bennett. McLawsACe.
Lovell. O. J..............................................

.... *Title A Trust Co. 
Toole. Feet A Co. .. «»

33Toronto Gcal Truste Cerp
Co J.B»Toronto Mortgage Co-

Toronto Paper Mfg. Co. Ltd.------
Travelers Insurant* Co. .................LrOl *4

Trusts and Guarantor CeDale. A. A. M.................
Debentures for Sale..
Dictaphone Co.................
Dividends and Notices

41
V 44 /$1

41(BN McCallum Hill A Co. .
Maryland Casualty Co 
Mercantile Fire Insurance Co.. »

Union Assurance Society Ltd. -15
Union Bank of CanadaDominion of Can. 0. A A. Ina. Co.

Dominion Gresham Guarantee A Casualty Co- 4

Dominion Messenger and Signal Co—
Dominion Permanent Loan Co. ............................ *1

Co-Union Pire 1 
Unies Mutual Life Insurance Co 
Union Trust Ce....................................

Merchants Bank of Cam
Merchants Casualty Co.
M tines Coal Co..................
Moffet. Fraek B................

.... A4
II

Dominion Savings A Inv. Sec'y 7
1 M oison» Bane.............A.... II

(/Monarch Life Assurance Ce.Den Valley Brick Waits...........
Dun A Ce.. R. O................................ 3» l

4» * 
43 1

Wag horn. Owynn A Ce.Montreal Treat Co..........
Morris John ....................
Murray. B. W..................
Mutual Life of Canada

41
Waterloo Mutual Fire lee. Co
Watson. John B..............
Western Assurance Co 
Western Empire Fire and Accident Ina Co.. ■- M 
Western Empire Life Aae. Ce.
Western Life Assurance Co. .
Westminster Trust Co. -----------
Weyburn Security Bank 
Williamson A Ce.. Rutherford 
Willoughby-Sumner Co-. J. H.C 
Wood. Gundy A Ce........ ...............

~ C 47rr
SI i
M
17Eastern Trust Company .. ............

■eomxmcal Mutual Fire Ina. Co.................
Bdwards. Morgan A Co..............................
Empire Loan Co....................................
Employers' Liability Amur. Cerp.

:::-::"i7.mures
National Bank of New Zeeland ..............
National Bank of Scotland....................
National Trust Co. Ltd- ...........................
North American Ufa Assurance Co- ...

* ,
7». ». 3.3

I Y
r

LOO

Kindly mention $lp flnnrfarg StnttS !

.ids. when corresponding wilh Advertiser*.
both the advertisers and the publisherSYou wilt confer a favor on

7
I

A

as
sr

s*

czessss

ss
ai

8-
33

I 5
*6

1 5
85

3
88

35

=
 -8 

i 
I 

I

88
w

*«
8l

81
*8

88
88

88
.8

8I
88

3*

I s
ss

s
88

88
88

8*
68

83
25

.8
82

33
6

83
81

 5
8.

*3
66

 =
 55

3=
55

8
8*

88
88



/
{/

i
Volume 54.THE MONETAE Y TIMES■ * 4

r
i

■ ■ I
u NORWICH UNION

Fire Insurance Society, Limited
Ml■■ i

%
(--■! I i XV-Î

Vj Insurance against

FIRE. ACCIDENT and SICKNESS,
EMPLOYERS LIABILITY,

AUTOMOBILE, PLATE GLASS
Agent* wanted 1er the tee Ideal Branch.

? casua^X

0RB8HAM BUILDING 
Mil St. J MONTREALHead Office

Norwich Union Building
12-14 Wellington Street East, Toronto.

JOHN B. LAIDLAW. Mawaoeb.

HeadII FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THB HAIL 

* ant leal tarn Her direct Agenetee Incited
F. J. J. STARK. General Manager

fee Canada ;PERSONAL ACCIDENT 
SICKNESS
LIABILITY I ALL KINDS! 
AUTOMOBILEnna

J1■
ill British Colonial

FIRE INSURANCE COMPANY
\ \ ■' "v

Royal Building, 2 Place «T Armes, Montreal.

Certified Valuationsi
-,

The Canadian Appraisal Company's certificate of plant 
values is recognized as authoritative in the highest financial 
circles. * .

Its appraisal is an expert detailed analysis 
establishes quantities and 'values beyond questiorf, and is 
baaed upon present cost of reproduction new with actual 
accrued depreciations. ,

which

STRONG AS THE 
- STRONGEST -

The Canadian Appraisal Co., Limited
Agents wanted In unrepresented districts

la CanadaHI
' ;

Montreal 
Royal Bank Bldg.

head Office 
Toronto 1

W A

if
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THE GREAT WEST 
PERMANENT LOAN 

COMPANY

I
Our Guaranteed I ivestment Certificate is 

issued for a period of 3. 4 or 5 years, 
and secured by approved first mort
gages, not exceeding 50% of value of 
property.

Mortgages are alio .rated and earmarked to 
the especial Guaranteed Investment Cer
tificates, and are the investors’ security.

The Guaranteed Yield is

1

Paid Up Capital 
Reserve 
Assets

$2,356,025
653,750

7.480,339
X..

\

SV9 Debentures
An Authorized Investment for 
Trust Funds. Full information 
upon request.

Winnipeg 
Regina *

Edmonton 
Edinburgh, Scot, and London, Eng.

f 51
i-

XAn enquiry will bring full information.

The Imperial Canadian 
Trust Company

X

■i

)
Toronto
Calgary

Victoria
Vancouver
Saskatoon

>

?

HEAD OFFICE
Branche» at Saskatoon. Regina. Edmonton, 

Calgary, Vancouver and Victoria

WINNIPEG1

2
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For the nine months ended December 31st, 1914, 
total exports of merchandise decreaied $27,000,000,

Dominion's revenue from all sources .from April 1st, 
1914, to January 31st, 1915, declined $30,000,000.

Deficit of $60,000,000 to meet in current fiscal year's 
expenditures.

War expenditure from August to March 31st next 
will probably reach total amount of appropriation, • 
$50,000,000, authorized in August.

Increase in national debt during current fiscal year, 
including war expenditures, will be about $110,000,000.

Of ^12,000,000 war loans to 
Imperial government, for period 
31st next, Canada has had ^.8,000,000 to date.

Canadian war loan will be issued in London later, by 
arrangement with Imperial authorities, in order to repay 
advances.

Dominion notes of $10,000,000 have ..been issued in 
excess of authorized $15,000,000 extra issue.

Iour
while our total imports oto merchandise decreased 
$112,000,000 as compared with corresponding period. 
of 1913.

Total cash requirements for all purposes for fiscal 
year to end March 31st, 1916, are estimated at $300,000,- 
000; revenue, on present basis, would yield $120,000,000, 
leaving St 80,000,000 to be provided-tor by taxes and 
loans.o Canada arranged by 

, September to March Money for war expenditures ($106,000,000) will be 
raised entirely by means of loans ; leaving $80,000,000 to 
be provided.

From $20,000,000 to $25,000,1000 is anticipated as 
result of proposed customs tariff changes.

Special stamp and other taxes' expected to bring
$8,000,000. <

t
!

L

In Vu«u»t, («.id Hoe. W. T. White, fcee.ee ■ initier, in his budget S« ter e« the expenditure. o<: the yeer ere conrerned, 1 steted in
speech lest week), t ' pointed ont thet we were certein to experience e August tbet it would be the policy of the Government, in the intere-t
sherp decline tn revenue due to decrensed importunons ettributeble to the of employment, to memtein es fer es possible the programme of public
«hutting „* of our trede with the enemy, the interruption end increesed works then under construction, but that ne» works would not be under-
risk of orein treffcc, and above nil. the cessation of Canadien borrowing» taken until the fcnenria! outlook became clearer and we should have m
abroad and it. efert upon our purchasing power a. a community ThiV view the ,„urce of funds from which to meet the expenditure Ihi. polity
forecast" has been realised in ampler degree than was at the time we have endeavored to carry ont. For the ten months ended January 31st,
Petted. Taking the. ten months of the. year which have already elapsed, the carrent expenditure has reached $1 or.000,000 and the capital and
that is to say fro* April ist, 1914, to January 31st, 1915, the Dominion's special $$7,000,000. These figure* compare with $93,000,000 and $47,000^00,
revenue from all sources has totalled, in round âgures, $109,500,000.. This the outlays under the headings in question respectively lor the same
compares with $i«mxx-,.<*> for the corresponding period of the last hscal period of thr previous year The drop in capita! and speriai expenditure
year, a decline of nearly thirtv millions. Entering into details we find is due to the fact that railway subsidy payments have been much less ff
that of this heavy loss in revenue the falling off in customs accounts during the present year F »r public works and undertaking* our dis
for nearly twenty-eight millions, in rx< t*e two hundred thousand, and in bursemrnts have been greater. 1 „___ ______.

us itMB. a million and a half Sin, I 0M outbreak - f the war For the whole «I the present fiscal year »e estimate our current -
the contraction in customs revenue has been fairly constant in monthly expenditure will be $140^0^. *i*d our capital and special expenditure

ount, representing about one third of the returns for the corresponding $<«,onn,rw>. Summarising the estimated results we have the out-turn of
period of the previous year. A« regards excise the additional duties im- the year, stated concistNy, hs follows —
posed by the August budget have the effect of counteracting the heavy 
losses which would otherwise have been experienced

Upon the basis of these figures for the ten months' period, and hav- 
iag regard to the present action of the revenue-producing services, we 
estimate that the revenue of the Dominion for the âtcul year ending 
March 31st next computed noon the present basis of duties would amount 
to $ 1 v/wi.w The âgures for the previous year having been $163^00,000, 
this year's loss of sevenue would reach a total of thirty-three millions.

$140,000^00
50,000,00.

Current expenditure .......................... ......................... .
Capital and special (other than war) expenditure..

$190.000,000Total
Our revenue on the present basis being estimated- a« I have *tat^d 

we should have to moet for this vear a deficit' of ten
million dollars on current account plu« the entire. amount <>i >er rapital

PROPOSALS of Finance Minister White, as set out in his Budget Speech 
t —Aside from S/00,000,000 which wilb be borrowed for war purposes, 
there is a deficit of $80,000,000 to provide—Tariff Changes and Special 
Taxes Will Yield $50,000,000, Leaving another $50,000,000 to be borrowed

1

t
$3*.I 1,seeDominion*, requirements ter fticil yeer ending March 3tsl, ISIS 

War expenditures (le be borrowed) • 100,1
1*0,1Estimated revenu» en ordinary basis
it.eee,Estimated revenue from tar I* changes, «ay

Estimated revenue from special taxes ..............
To be raised by leans, (In sddltlon te war leans)

S3ee,eee,eee L

\\i

Making Both Ends Meet in War Time

■ ~: ■
9Published Evttr Feiday JAS. J. SALMOND

Managing DirectorJltimetarg Untiesby

The Monetary Times 
Printing Company

of Canada, Limited

X
FRED. W. FIELDTrade Review and Insurance Chronicle

*of Canada
A. E. JENNINGS
Advertising Manager
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“The Canadian Engineer Old a* ConfederationEstablished 1867
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tiom C*»»d» uf reservist. »»d ol oui om» cvetiegeet h»ve *1k> 
had their elect. But by far thr mo.l laportaat factor ha. been the tu», 
laifneat o< ow borru«m«. abroad. I ht. ha. bec» tac out.taad.n* fraiwre 
of the ecoaoimc elect of the »ar u*toa Caaada- Caaada ha. been borrow- 
ma at the rale of fro» two to three hundred »il)ion dollar, annually 
f£ ,o«e year. pa.L For the .« month, preceding the wax our lo.ee 
abroad aad principally in Great Britain aggregated two hundred miUtou 
dollar., ureter a milltoe dollar, a day.

and .penal espeaditure, a .ub.tanttal part of which »e hare ta the !»•• 
been able to defray out of current rerenue, a balance oaly having been 
provided by borrowmg. Included in our ordinary eapendrture u an
“°.“mVTSSiZ**?f Sa'„/i*hUan 'tnVVlLÛ. U

addition we are eahmg provl.ion for about .even and a half »illion. or 
to be expended in the purcha.e of .eed grain.

Si

•ore

Oeet ef Oomeiien F arena.
hare .till to deal with the e.penditure representing the cost of 

organizing, training, equipping, tran.porting and maiateinmg our forte» 
enlmed for active .ervice in defiAiie of the Empire. In connection with 
the War Appropriation Bill prevented by him at the Augu.t Sermon the 
Rt. lion, the Prime M.m.trt presented an estimate of $*>,«*>,<»• covering 
expenditure until March cut next for the mobilisation equipment, transport 
and maintenance of an over,ear contingent of sfcooo men and pay of de
tachment. of troops on active home service The e.timate of expenditure 
presented in August was inadequate to meet the enlarged programme 
and the ipecinl war expeediture daring the present Steal year 
probably reaeh the total amount of the appropriation, namely «yéeoomoo.

Our Heavy gorrowtugs
These borrowings represented the sale of set untie» by the Federal 

* and Pro.tncial Governments, by municipalité» and by railway, public 
utility, mdu.trini and financial corporation.. For the mo.t part the pur- 
PO.C of loan. »o elected wn. to provide (end. for the con.trucuon ef 
public undertaking., work, and .efvke.. railways and industrial aad other 

i plants aad establishments. The war at once cot og this stream of borrowed 
> money nad only recently have there been evidences of it. resumption

upon a greatly reduced .cale. Until the war' i. over and lor a rounder- 
able period afterward, it i, not probable that monetary edndition. will
permit of the i.«ue of »ecnritie. even of the highest character other than 
for war purpose., in any »och volume a. that to which we have beta
accustomed in the past. j ■ ..

Thi, interruption of the mflnx of capital bat gecei.anly meant marked 
curtailment, of expenditure upon undertakings, work, nod buildmg. in all 
part, of Canada with consequent reaction upon the industrie», trade, and 
businesses furnishing material aad supplies therefor. The result hat 
been a material slackening of general constructional activity, considerable 
unemployment and attendant diminished buying power oa the part of the 
community. Commercial hou.es are exercising prudence m commitment., 

, and the public generally arc practising economy, that is to say, they are 
baying less, both of domestic and imported produce.

:
■a

■1
Taking all the foregoing into consideration the increase of Canada ' 

national debt for the year would probably aggregate $sso/wvxw. la this 
I am including «nr expends tare for war . .

In addition to the expenditure to which 1 have referred the Dominion 
has mad- advances on investment account under statutory authority and 
has mV, its sinking fund obligations a* usual, the fund* required to 
found for these purposes aggregating $ t.oon.non, We also provided for 
the retirement of *1,700,01* of yearling treasury bills which matured m 
November Inst.

Î

RnpM Decline In Trade.
The result of all this has been a rapid change m the solume of cur 

imports and export!. For the nine mouths ended wlcember 3,e* ***
present âscal year onr total exports
Ijjjpoooyooo is compared with SjSo^x . __ .
of the previous year, a- decrease of $37,000,000. For the same nine months 
of the present year onr imports (merchandise ©|ly) have been Ijpipoooyr 
000, a decline of $11 *,000,000 over those for the corresponding period of 
the previous year. Thus the ratio of decrease in our exports has been 
much less than in the case of our imports. *

The total trade for the first nine mouths of the present and last fiscal 
yearr was $745^00,000 and $M5*000,000, respectively. In igia the so-called 
adverse balance of trade against Canada was $3x5,000,000; in spsj, $3*V 
000*000 ; ia 1914, $ i8o,«xm>oo. From present indication it would appear that 
we shall to a large degree overtake this balance. In view of the de
crease ia our borrowings, which have accounted in large eneasure for our 
excess of imports, this condition it what we should naturally expect. Our 
imports will, it is to be hoped, so increase as to enable us. with such 
borrowings as my be obtained outside bf Canada, to pay out any trade 
balance against us together with our interest maturing abroad without . 
resort to gold exports.

. The home will, from the statements I have made, «liber that the 
task of finding money for oar requirement, a. outlined ha. been somewhat 

For four or more months after the outbreak of war international 
money market, were closed to new issue. By December, after the successful 
Rotation of the British war loan, an easier ton* prevailed xad jt became 
possible to obtain short date money in limited amount, at fairly reason
able rate. Capital was still, however, averse to permanent investment, 
although evidence we.^not wanting of improvement ia that regard.

(merchandise oaly) amounted to 
am for the corresponding period

resumption So this respect in Great Britain 
the British Treasury authorities on January

Aar prospect of genera^ 
was, however, terminated by 
iSth, that owing to the necessity of con serving the fioaacial resources of 

* the country during the war, fresh issues should thereafter be made only 
with their approval. Issues for undertaking» outside the British Empire 
were prohibited Issues for undertakings within the Vnited Kingdom are 
to be allowed only if considered advisable in the national «interest ; those 
for undertaking» in the British Empire overseas only where urgent neces
sity and special circumstances exist ^ «

vF Ti
From what I have stated, it is apparent, that with the war still con

tinuing, we may expect for the year 1915-16 diminishing imports and 
sequently reduced revenue, as compared with the present year in which * 
there have been four ante-bellum mouths. Upon the present basis of datant 
of customs and excise we estimate that our revenue from all sources 
for the coming year would not exceed $13,000,000. So far ns expenditures 
are concerned, the policy we enunciated in August we shall continue. 
Our estimates contain no new items and as to items which they in
clude we shall proceed with works not already under contract only ns we 
feel justified, having regard to the financial situation.

Dealing with what we may call uncontrollable expenditure, that is to
and re-

To meet our financial requirements since the August Session the 
following steps have been taken >

We arranged with the Imperial Government for advances fr 
tern her until March list of *ia
rnenfeed to date fiyusam IHH

We issued for Dominion purposes Dominion notes to an- amount of tea 
miHion dollars in excess of the additional issue of $15*000^0*^ authorised 
by Parliamest at Its last session, 
legislation confirmatory of our action,

We borrowed five million dollars from the Bank of Monte 
We issued after the successful dotation of the Britis 

*3,000r.f t x wv-nths Treasury Bills ne* rated at 4N *®d 
• od maturing in June next

We sold at a net price of «H *1,300,000 of our 194060 stock to meet 
the private requirements of our investing clientele in London.

WmÈË
By these means we have arranged our finances until the end •! 

March of the present fiscal year. At present we have substantial balances 
to our credit, both here and in London.

So far as fioatiag indebtedness is concerned we shall therefore enter 
upon the new fiscal year with * t,000,000 of Treasury Bills maturing in 
June, and a bank indebtedness of $5,000,000. Apart from these we have no 
maturing tones to- meet until the year 1919, a most satisfactory situation 
which I am disposed to attribute to the policy. hitherto followed by the 
Dominion of financing by selling its permanent stock at such prices as 
could from time to time be obtained, rather than by issuing short date 
loans m the hope of moj* favorable conditions develqpmg later

As regards our borrowings from the Imperial Treasury upon its wnr 
loans, from the proceeds of which advances are to be made to ns. At 
such time or times su the future as may be agreed upon by the British 
Chancellor of the Exchequer and the Canadian Minister of Finance, a Can
adian wnr loan wtt be issued and the borrowings from the Imperial 
Government repaid. It seems to me that no fnirer terms could be named 
thaa those so generously eccorded, us by the Imperial authorities.

: Sep
or say $6o^x*v*x>, of which we have

For this I am introducing specialI
»

war loaa.
say, expenditure necessary for the conduct of civil government 
qnired to meet interest and other obligations of the Dominion, we cannot 
look forward to any reduction over the past year. The Dominion has 
large undertakings under contract for construction. Chief among these 

be mentioned terminal aad harbor works and improvements is wr 
r port cities, the completion of the National Transcontinental Bail- 
and the Quebec Bridge, the Hudson Bay Railway and the Welland

HI

may
larger
way

^ Canal.
Fund KiP We must calculate upon consolidated fund expenditure of $140^0»/*# 

and of capital and special expenditure of $40,000,000. For investments 
authorised by statute we shall tiave to provide $4,000,000 additional !« 
will be necessary also to raise funds to meet the outstanding Trenswy 
Bills to which I have referred Our special war expenditure may reach 
$100,000,000 for which a special appropriation bill will be passed at this 
session. Our interest charge*, will, of course, greatly increase from this 
forward. Our outlay for this year oa this account will exceed sixteen 
millions. In next yenr's estimates they appear at »*H millions. We mast 
also look forward to a large aad increasing pension-list expenditure.

m

»

It Is apparent ia these conditions that we must obtain addition*!
revenue to a very substantial amount Assuming that oar total cash re
quirements for all purposes whatsoever, including our war expenditure,
will amount during the coming year to over $[300^00,000, while our r.e''enJ< 
un the present basis would yield only $s j<v*io#eoe, we are faced with tne 
problem of raising by additional taxation^ and borrowing a sum ia exenns
of $i8<9MM—k My proposais, for meeting thr situation are as follows —
Ne lx

i i

la approaching the question of our finances for the coming fiscal vear 
beginaing April 1st next, it will be advisable to give preliminary considera
tion to prevailing trade condition* bemuse upon sack conditions will de
pend thr amount of revenue which will be derived from all sources nad 

b 'part ruiarty from customs which is onr principal mainstay in the matter of 
A in' ime Since the outbreak of war there has of course been a most
W serious interruption of oar international trade. Commercial dealings with
r eaemv nations have been automatically shut of The increased risk of

pcean traffic and higher freights have had their influence The de
moralization of the rates of exchange, which are now happily becoming 

- . normal, was for several months a serious detriment to international
-r transactions.

Import anti t sport Trade.
In addition our Import nad export trade was for a considerable time 

and is stm in some degree adversely affected by the interruption of oar 
merchant marine service through the chartering of so many steamships 
for the transport of our troops and the engagement of a part of our ship
ping by the Imperial authorities. The falling of <•( immigration, the de-

X
So far as concerns our special war expenditure which may reach one

had not such, heavyhundred million dollars, I should be disposed, if we 
and. uncontrollable capital expenditure to "'meet, to recommend that* 
should pay at least a part of it from current revenue. But it is obrion» 
upon a consideration of the figures which I have submitted that we »■“ 
not by *ay reasonable supplemental taxation measures be able to close 
the gap between revenue and expenditure much less to pay a portion ot 
principal of our special war outlay. In the circumstances I have no hesi
tation in proposing to the House that^ we nshall borrow the full 
required under this heading. Canadian governments have always justinra 
public borrowing for capital account on the principle that expenditure 
enterprises, permanent in their nature, inure» to the benefit and *”v** 
age of future generations who may therefore fairly be asked to pay ioteftm 
upon the debt contracted in respect of them.

-

S

s|

i
1

f

'
m

■

, n
i

■ s
»s

as
.

.

M
iè

fe
îrS

lM
» T

Î2
Œ

i



THE MONETARY TIMESFebruary 19, 1915.

Taking the iac.me ta* ol the I'mted Stale* a* a bait*, it would appear 
that Canada could Hardly expert to drnvtf from a umilar. ta* a turn to 
excess of two million dollnis, trow * hi< h would have t<^ he deducted the 

•Heavy expense connected with its administration.
My chief objection, h soct, to an iocvm< tax is the fact that the 

several province» are aU• • - -'y to t.ry^i-^rd t asurr s t. r
. raising additional re>f m.' , 1 ■ ‘ ' ‘ ’
should n*»t enter upon the domain to which they are toojliiied ‘to a greater 
degree than is necessary in the national interest

There is another feature of the income tax which makes at unsatis
factory lor the purpose of Dominion hnance. 1 refer to the length of 
period which must elapse before it becomes productive

In Britain, where the tax is the chief source of revenue to the Im
perial Government, there is no municipal taxation upon incomes 1 here is 
also the important difference that in Britain taxable incomes are derived 
largely from investments. They have, therefore, a settled and permanent 
character, are ascertainable with fair accuracy, and are capable of being 
levied upon at their sburce. With ns this is not the case.

If this theory is correct, and so far as I know it has aever been 
seriously challenged, then we need bavé no reluctance in borrowing to 

•meet the expense of this war because such borrowing is for the purpose 
of accomplishing for future generations that which is infinitely more 
precious than material undertakings, vit., the preservation of our national 
and individual liberty and the constitutional 
fathers during centuries of struggle.

Tariff, me Chtef Sauras.
The chief source and mainstay of our revenue is the tariff, and it is 

to this we murt look principally for relief of our present financial con
dition. luxation imposed by increased, customs duties bears upon all 
classes, because all are consumers, and in paying additional taxation each 
member qf the community will feel that he is, to that extent, contributing 
to the cott of the war and the defence of his country. As an auxiliary 
means of! ; raising revenue we shall resort to certain special taxes, the 
burden of which will fall more particularly upon those members of the 
community who are best able to sustain it.

Une of Ip+elal Taxes.
To supplement our revenues to the minimum amount regarded by the 

Government as necessary, I shall later introduce to the House a. bill 
entitled "The W*ar Revenue Act, 1015.** Its .provisions will cover a levy 
of special and general taxation as follows :—

Upon all banks to which the Bank Act applies, a yearly sum equal to 
one per cent upon the note circulation, to be computed and paid quarterly. 

1 From this taxation we shall realise approximately
Upon every trust and loan company incorporated under any legislative 

authority, and carrying on business in Canada, a yearly sum equal to one 
per cent, of Its gross income derived in Canada, payable quarterly.

Upon every insurance corporation, society, association, firm or partner 
fw ship carrying on the business of insurance, other than life, fraternal, 

benefit and marine insurance, a sum of one per cent. upon, nil net 
premiums received by it in Canada. Payments to be made quarterly.

The provisions of the bill will apply to business of the respective 
v hanks, trust and loan and insurance companies transacted after January 

let, 191$, and the first receipts therefrom will reach coasolidated revenue 
fund about May i«L

freedom won by our fore*

How Tariff te Changed.
As our main revenue measure, we propose with certain exceptions, a 

general horixontal increase in the customs duties up~n all goods and 
commodities imported into or taken Out of bonded warehouses in Canada. 
The list includes all articles hitherto dutiable, or on the free list, and 
whether raw material or finished, or partly finished product.

I be increase we propose is seven and. a halt per cent r m to
the general and intermediate tariffs, and five per cent, ad valorem to the 
British preferential

la the case of iron ore, for reasons 1 shall give in committee, the 
added duty is specific and not ad valorem

In determining the l,st < f rtrrptionv, regard ha 
trade convention with France, ami the obligations of our agreement with 
certain of the British West India C b met Bv rea* n ofrthe former, the 
increased customs duties will not apply to silk fabrics, velvets, ribbons, 
embroideries and certain other goods.

one million dollars

The exceptions to the tariff increases 1 have mentioned; include wheat, 
flour, ten, anthracite coal, fish from Newfoundland, salt for * curing fish, 
lines, twines, nets and hooks for the fisheries, reapers, mowers, binders, 
harvesters, binder I trine, traction ditching machines, sugar, tobacco (dealt 
with in August), news printing paper, newspaper printing presses, type 
setting and typecasting machines and a number of other items of lesser 
consequence , I hr tariff -n (he article* exempted from the increased 
défie* will remsm as at present. T1

Cable Messages and Ratiread Tickets.
In addition, the following taxation wilf be provided for —
Upon every cable and telegraph company using telegraphic cables or 

wires within the jurisdiction of Canada, a sum equal to one cent upon 
each despatch or message originating in Canada for which a charge of 
fifteen cents or more is imposed. Returns are to be made quarterly. The 
company is authorised to charge the additional toll and collect the same 
from the person sending the message* (.

Upon every purchaser of a railway or steamboat ticket in Canada for 
nay point in Canada. Newfoundland, the West Indian Colonies or the 
United States, the sum of five cents in respect of a ticket costing over 
one dollar and not more than five dollars, and five cents for each additional 
five dollars or fractional part of five dollars which the ticket costs.

thaty Upon R*w M
So far as concerns the duty upon raw materials, it it to be p tinted 

out that in accordance with regulations made under the provisions of the 
Customs Act, manufacturers are entitled to a drawback of ninetv nine per 
cent upon all duties paid upon imported materials used, wrought into of 

manufactured in Canada and exported therefrom. Inattached to articles 
addition to making the increases mentioned for the purpose of increasing 
revenue, we propose In alter the existing tariff by adding squid and 
nicotine sulphate to the free list. Squid is used as bait by the fishermen 
while nicotine sulphate is a spraying material used by fruit growers for 
destroying insect pest*. These two items have for some rime past been 
noted for change.

The revenue obtained from the proposed tariff changes will be 
separately shown in the Trade and Navigation returns of the Department 
of Customs By this we shall know the precise amount collected through 
the customs under the provisions of the -War Revenue Act,

Barter Oar and
Upon every purchaser of a berth in a sleeping car or seat in a parlor 

ear, the sum of ten cents in respect of efich berth bought and five cents 
in respect of each seat bought in Canada. The railway or steamboat 
company or person selling the railway, sleeping car and parlor^car tickets 
referred to are required to -collect the taxes imposed and transmit to the 
Government.

Upon every person, firm or company carrying passengers by vessel to 
places other than ports or places in Canada, Newfoundland,. the 

British West Indian Colonies and the United States, in respect of each 
passenger, the sum pi one dollar if the amount chargeable for the passage 
exceeds ten dollars, the sum of three dollars if such amount exceeds thirty 
dollars, and the sum of five dollars if the amount exceeds sixty dollars. 
The company Is authorised to collect the tax from the passenger and is 
required to account therefor to the Government.

ports or

ixpoet to Raton IR.M.M.
Upon the basis olf importations fior the current year and having regard 

to conditions which 1 have described a* likely to prevail during the com 
in g year, we expect to réalité ft -m our proposed customs tariff legisla
tion from twenty to twenty-five million dollars.

These are the proposals of the Government, having at their object 
the raising of additional revenue rendered necessary by the war and our 
participation therein as a belligerent. We are not unmindful, that they will 
entail a considerable financial burden upon the community We believe,
h wevrr to ad-.pt me.-, -.........................■ • m th' sr vcopc would
he ‘ ’ ' t trmporise with a situation with which r is mir di;t\ to adf • 
rope. \

Many Stamp Tasse.
In addition to the above the foliowiag stamp taxes:—
Upon all cheques, receipts to banks by depositors and upon bills 

exchange passing through a bank, a stamp tax of the value of two cents.
Upon all express and post office money orders a stamp tax of the 

value of two ernt*. and upon postal notes a stamp tax of one cent.
Upon every letter and postal card posted in Canada, a war stamp tax 

•f one cent.
Upon proprietary or patent medicines and perfumery vdd in Canada, 

the retail price for each bottle or package of which is ten cents or less, 
one cent ; and in addition for each ten cents of retail price, one cent.

Upon wine, non-sparkling wine, sold in Canada, every bottle containing 
one quart or less, five rents ; and for each additional quart, five cents.
Date to he Fling.

Upon champagne and sparkling wine, sold in Canada, every bottle 
containing one pint or less, twenty-five cents ; and for each additional pint 
twenty-five cents.

The special taxation to which I have referred other than that levied 
opon banks,,trust and loan and insurance companies, will come into, force at 
a <la,e -*o be fixed in the Act. I am making an exception to this in the 
cafe of winer and champagnes, the stamp taxation upon which will be- 
eo«f. effectual at once.

From all these special taxes we expect to raise a sum approximating. 
ffl.Ma.saa, although there is no means of accurate calculation.

o

That thg people will cheerfully respond to thf demand* made upon 
nr patriotism g *■% without »ay)ni: At th» Outbreak -<f the war it v uM 

have been premature to have brought forward measures, which to-day 
have been V>ng foreseen by public opinion to be necessary, and indeed 
inevitable.S It would also have been most inopportune and in 
expedient, by reason of the profound dislocation and disorganisation of 
business caused by the war and the shock to financial stability which th* 
Dominion was so suddenly called upon to withstand We believe the tariff 
increases which we propose will be not only effectual In |»r*darift| greater 
revenue, but wilt be str- nglv efficacious m cumulating Canadian industry 

- a lid agriculture and in relieving unemployment

What M the Mattwnn! BooMtofi?
In conclusion it may be fitting that I should suy something a* to 

general economic conditions, actual and pr* per five On the whole, having 
regard to^ the vast dislocation of finance and commerce occasioned by the 
war, the Dominion has withstood the shock exceedingly well. When we 
consider the immense distance we have traversed, *mc^ August la«t, in 

-d tone, confidence and comm-
abundant cause for gratification and thankfulness. Readjustment has 
necessarily been a painful process for many of our industries, buf it mu*t 
be considered as having proceeded and a* proceeding satisfactorily T%* 

of the interrupt ion of our borrowings abroad f- r purposes 
have alluded in the course of my remarks have been shown in

WhT income Tax
It will be observed that have in these special taxes omitted income 

tax up n individuals about which there has been discussion since the 
^ outbreak of War The matter has had the consideration of the Govern 

ment and it appears clear to us that such a tax is not expedient
*or tft* present Under the British North America Act, while the 

Dominion may impose direct or indirect taxation, the province» are re
stricted to the former.

At present, under legislation existing in certain of the provinces, in 
'* «abject to taxation by municipalities, and in two instances by 

1 princes themselves. In other provinces, no income tax exists, 
••though in some of these a business tax in l|pv thereof is levied up n 
Incorporated companies. In order to, bring iotA force an income tax, the 
Government would be obliged th create machinery for assessment, * re 

. *■ an^ collection. This would involve a heavy expense as compared 
•** the amount which would be realised

t all

t wbx h I
« «lackening of activity in many trade*

Oa the other hand prodnrtion ia variai* line* ha* been greatly quirk 
eaed and * I If order. n a im large ml. a. mostoesn
and other equipment and material placed, ia Canada, not oely bv the 
Canadian Government, bet by Britain and her allie, a* well F tpendr 
tare for *appfte* of thi. rhvra.fr meet appreciably assist ia eeealeriag 
the adver-r "factors of whi. h ! have «ppltrn It will . evert a m t 
favorable iaAenre upon the important pr- Mem ■ < : >.al e«- haage
« .th which I* invoked the rjwe.tioa of gold eeport

54-

re also
be caf
te atare 
twrrow-
.11 uually

million

Federal 
public 

be per- 
mon of 
id other 

■ r rowed 
umptioe 
on vider- 
m will 
1er than 
vt been

marked 
• ia all 
de, and 
all ha*
■dr r able

1 of the 
ntmeat*. 
they are

t of net
t of the 
rated to
I period 
t months
tjPteOOOv
leriod of
ta» been

lit ktcal 
so-called 

13. Ij-v 
rear that 

the dr 
1 for o* 
ecv Oar 
rich each 
op trade 

! with ont .

•tin com

is which f 
of datie.

>e admets

they ie-
tly at we

hat it to 
asd ro

se cannot 
iatoa ha* 
reg these 
u ia 
atal Rail- 
t Welland

1 vestment* 
mortal It

Treatmr
aay reach 
rd at th» 
from this 

rd » t*teen
We meM

ire.

additional 
J rash to-
x pendit we. 
ur revtnW 
1 with the 

in eieea*
olios*

4
reach oee 

,ueh, heavy 
i that we 
i, obvias» 

it we shU 
le to cl®** 
rtioo of ti»« 
vc o5 b»* 
[ull amount 
ys justifie* 
diture kpn* 
i»d advsek 
[>ay iolcffM

1

V

J

1s'
h

\\



far■ T>
Volume 54.THE MOHETABT TIMES8 '

?

new COMPANIES ACT IN SNITISM COLUMBIA

Important modifications .of the British Columbia Com
panies Act are proposed in an amending bill brought in by 
the provincial attorney-general. It provides for the cancel
lation of certificates of incorporation on sufficient cause being 
shown ; for the reduction of capital by certain land com
panies without the forfeiture of the rights and duties of 
shareholders and directors as members of the company , for 
the inspection of the register of directors; for filing sith 
the registrar a return showing any allotment of shares. No 
loan shall be made by a company to any shareholder or di
rector, but this section does not apply to a private com 

which carries on the business of a

It b apparent that thro««huat the Dowiaioa sir ng el oris ha«e bee» 
and will .. .nimue to be eade to increase prr.da«t»o®- * “ eanascee 
priées oi gram a ad other products will be a great ndsrearst to •“‘Sj

The rentras as to fall ploughing aad 
geacral eoaditioa of land ate Host fasorable foe a record crop prodoc- 
doe nest year The reterreaiag period «4 shall bridge seccessfeDy ra 
proportion to the courage aud energy displayed by tsar rrtiseas • «bed 
several callings. Dunag war-nee it 1. the duty as weU as the interest of 

multiply efort. to mcresse to the utmost their production, in order 
. that wastage may be repaired and the nation kept strong lor the strngg e. 

Our farmer». iradesmeiÿ,i.eer. s • : iy their problems aad eipand wherever 
post vr thr - of tflnr eatrr- rise.

z
r tioaa! eaertion along this hae.

all to

forecast ia conditioas so variableWbêle ewe be «étales tù aMnspt a 
aad subject to sodden and violent change it would appear that accumula
tions of funds with ace—paayiag easier interest rates and increasing^ coa- 
fcdence on the part of iavestors witi result ia a graduai resuaptioa of the 
•pie abroad and at home of securities for needed expenditures on the 
part of our provinces, municipalities, railways and industries. Such ea- 
penditures, even oa a greatly reduced scale, together with W*r outlays 
m Canada should go a loeg way towards the restoration of such of our 
trade and industry as -have suSered from the effects of the war. Above 
all will our commercial improsemeat, and for that matter commercial 
improvement throughout the world, follow upon the continuing success of 
the allies With such continuance legitimate business throughout the 
world must improve during the remaining period of the war. Should the 
progress of that success be. interrupted international trade aad commerce 
«past receive a further setback.

pany, or to a company 
loan company.

STANDARD BANK

'

ISSSa S :
irain of $66.368 over those shown a year ago. equivalent to 
g 22 per cent, on the capital and reserve. To these profits 
there » as added the balance brought forward frdm last year 
of $52,217, together with a premium of $130.760 resulting 
from the full balance having been paid of the last issue of 
new stock, making available for distribution $813,441, and 
out of which $380,540, or 12 per cent, was paid in dividends. 
$.5.000 was contributed to the officers’ pension fund. «25.000 
written off bank premises, $100,000 set apart for depreciation 
in the market value of securities, $100,000 added to tne 
reserve from profits, and $130,760 from premium on new 
stock, bringing the reserve account up to $4.000.000, and 

carried forward to profit and loss account for

PRUDENTIAL TRUST COMPANY

The annual general statement of the Prudential Trust 
Company showed that at the end of the year the company 
had bond trusteeships of the vahie of $29,380,000. I nder 
the heading of assets in the general account the investment 
account showed mortgages of $251,348 ; debentures. $24,889 ; 
accrued interest, $8,339 ; other securities, $62,800, making 
a total of $347.376 ; and sundry time and call loans, principal 
$676,957,-and interest due and accrued, $47.790- These, with 
the ordinary accounts of deposit with government, real estate, 
cash on hand and in banks, make total assets of $1,407^218, 
as against $1,356,951 at the end of the previous year. In the 
trust and agency fund department, mortgages amounted to 
$26,100; leans on securities of stocks and bonds. $58,004 ; 
bonds and debentures, $88,165, making a total of $172.269. 
On the. guaranteed account, mortgages amounted to $2,000; 
loans on securities of stocks and bonds, $924,454; cash in 
bank, $69/706. These, with the assets in the general account, 
brought the total assets up to $2,575,648 The liabilities of 
the trust and agency account include trust and agency funds 
held for investment, $219,081, and guarantee funds for in- 
vestm-nt, $949.348 Mr. B Hal Brown is president and 
general manager of the company.

‘

IB

$53,140 was
next year. , , _ ,.

Contributions of $25.000 were made to the Canadian 
Patriotic Fund, $2.500 to the Red Cross Fund, and $1,5» 
to the Belgian Relief Fund.

For the two years, 1913 and 19U. respectively, a gam 
of over $3,000.000 was made by the Standard Bank m de
posits. Liquid assets, as in the case of the other chartered 
banks, show up strongly in the balance sheet, the cash 
on hand and on deposit in central gold reserves amounting 
to $8,386,360, and the immediately available assets » 
$16,016,168. The bank’s financial statement looks good.

I J
II

I
.. ! i

HI

\X
CANADA TRUST COMPANYI

BANK CLEARING- HOUSE RETURNS
In the affairs of the Canada Trust Company, which has . 

just presented its thirteenth annual report, the Huron and 
Erie Loan and Savings Company has a large interest. I he 
trust company is managed in connection with the loan 1 oro- 
panv. The net profits last year amounted to more than 
$100,000, or 10 per cent, of its paid-up capital of $ 1 •000'(^®, 
After payment of a 6 per cent, dividend, sufficient was added 
to the reserve fund to bring that account up to $380,0001 or 
38 per cent, of the paid-up capital. These results were pro
perly considered as very satisfactory. - .

After defraying the expenses of management and all other 
charges and making allowances for actual and possible 
losses, the balance available for distribution was $109.755- 
Out of this sum, as stated, a dividend of 6 per cent., amount
ing to $59.698. was paid ; $41.668 was added to the reserve 
fund, and the balance, $5.386, carried forward as undivided , 
profits.

The following are the figures for the Canadian Bank 
Clearing Houses for the weeks of February 12th, 1914, and 
February nth, 1915, with changes :—

Week ended Week ended 
Feb 11, ’15 Feb. 12, ’14- Changes.

- Montreal .................. $43.076,156 $53.470.111 — $10,393,955
Toronto .............. 32,126,753 39,301,217

"Winnipeg .............. 22,121,242
Vancouver .............. 5,081,601
Calgary ........ .>... 2,767,283
Edmonton .......... . 2,088,013
Ottawa ...... ........... 3,734.291
Hamilton ................ 2,433,744
Victoria ................ 1,499,128
Quebec ................ 2,675,922
Regina .................. 1,130,453 !i
Halifax ................... 1.868,666
Saskatoon ............
London ..................
St. John ..................
Moose J^W ............
Fort William ..........
Brantford
Brandon ................
Lethbridge ..........
New Westminster ..
Medicine Hat ........

1 'j

ill
7.174.464 

19,885,943 + 2,235.299
2,805,106 

387,557 
1,150,263

3,482,640 + 231.651 -,
313.386 

1,050,798 
160,012

L

7,886,707
3.154.840
3,238,276

I 2,747.130 — 
2,549.926 —
2,835.934 —
i ,663.183 — 
1,612,248 + 
1.048,124 — i

532.730 
256.418 
342,949 

3.324
.279.035 + 170,403

95.997

The assets of the company, which has its head office ta 
London and is under the management of Mr. Hume C ronyn, 
are as follow : Capital account—By cash value of mortgages 

• and municipal debentures, $1,324,382.29 ; less retained to 
pay assumed mortgages. $45,813.54 : total, $1,278,568.75.
Call loans on municipal debentures, etc., $53.84800; real 
estate on hand. $9,405.38 ; rash on hand and *1 banks. $73-- 
561.25; total, $1.415,383.38. Guaranteed bonds : By cash valse 
of mortgages and municipal debentures, $2,293.793.10; b' 
call lose* on municipal debentures, etc.. $212.970.00; cash 
on hand and in banks, $64,441.08 ; total, $2.57i.2»4-t°- 
Estate funds : By cash value of mortgages, bonds and 
bentures, $ 1 «<>51,931.62 ; unrealized assets, $460.875.00; I
in banks, $85,705.87; $1.598.512.49; total, $5,585,100.05.

7<>5,175 
1,518,197
1,449.438 

645.547
424.805 r\ 642.428 — ^ JUT^àsj

602,24p ■ ~x----
436,930 
381,794 
354.079 
406,125

1.521,521

741.544 —

471.319
375.676 
311.858 * 
239.540 
200.844

130,921
61.254
69.936

124.539
205.281

............ $126.935.651 $ 140.241.075 —$22.306.324

............ 399.460
Total
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ordinary revenues. That deficit is largely due to the de
pression, through which we are passing, after a period of 
active construction, of land ganibling, of far too little

In short, Mr.jftnratarg Exntcs !
om production, and of wild speculation.

White has to finance not only our share of the war, but 
also the national readjustment, partly caused by much 
economic sinning and for which the war cannot be blamed. 
Mr. White might, with advantage, have made that point 
more clearly in his budget speech.

By borrowing $100,000,000 for war expenditures and 
$50,000,000 to help the deficit Pit ordinary revenue, it is 
said by some that we are leaving too much to posterity, 
on the principle expressed by the '1 ankee’s question, 
“What has posterity dixie for us?’" Mr. White antici- 

Hc stated last week that Canadian

i b\
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of Canada
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com- 
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•saw 10
pated this criticism, 
governments have always justified public borrowing for it 
capital account on the principle that expenditure upon en
terprises, permanent in their nature, inures to the benefit 
and advantage of future generations, who may, therefore, 
fairly be asked to pay interest upon the debt contracted 

Therefore, is his conclusion, future

advebtiswc bates upon bequest.
the

ts of 
r 10 
i>3. 1
nt to 
rofits Monetary Time* invites information from its readers to aid in 

from its columns fraudulent and objectionabls advertisements All information 
will be treated confidentially

in respect of them.
generations may fairly be asked to help pay for ihe 
squelching of German militarism.

On other pages of The Monetary 1 imes this week, 
Mr. W hite’s budget speech is printed practically in full. 
Its perusal will cause some pondering over the national 
position, aside altogether from the war problem and its 
finance. It brings to memory the palmy days of a few 
years back when money flowed very freely in politics and 
out iàf them. On the same day that Mr, White presented 
his budget speech stating his desire to meet a deficit of 
$180,000,000, Mr. Pugsley made statements in the House 
regarding Canada’s purchase of two submarines, which 
were being built for the Chilean government. “And I 
state to this House,” he said, “that my information is 
that that amount of $1,150,000 (the purchase price of the 
boats) was divided into two cheques. One cheque for 
$900,000 was paid to the contractors, but what became 
of the other $250,000 cheque, I do not presume to say. 
Mr. Pugsley’s statements may or may not be found 
correct, but they recall the fact that nny unbiased student 

fail to have observed, namely, that the history of 
Canadian politics and wealth is dotted with too many jn- 

of the exceedingly dose relationship of politics 
It has been so for years and years and

year
lung 
it of
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THE BUDGETit for

adian
11,500 While the public in Canada have been figuring 

Kitchener’s plan of campaign during the past few months, 
finance minister White has been trying to solve the 
problem of financing Canada’s share of it. That will cost 
$100,000,000. In addition, he had to find means to make 
ordinary revenue meet ordinary expenditure. In figures, 
the problem is this : Three hundred million dollars 
quired by the .Dominion for the fiscal year ending March 
31st, 1916. The estimated revenue, on the basis before 
the presentation of the budget, was $120,000,000. 1 hat
left $180,000,000 to be raised. Of that sum, $100,000,000, 
required for war purposes, will be borrowed from the Im
perial authorities and repaid in due course by the issue 
of a long-term Canadian loan in Great Britain. Of the 
remaining $80,000,000, about $22,000,000 will be raised 
by an increase of 5 per cent, in the British preferential 
tariff and of 7% per cent, in the intermediate and general 
tariffs. Eight jpiillion dollars are to be raised by means 
of special stamp and other taxes. These leave $50,000,000 
still to provide, and unless other taxes are devised, that 
sum also will bd borrowed. Therefore, of the $180,000,000 
to be raised in excess of ordinary revenue during the next 
fiscal year, approximately $150,000,000 will be obtained 
by means of lopns and $30,000,000 thrbugh the medium 
of the tariff and special taxes.

Considering the hard financial nut which Mr. White 
had to crack, and with only the political nut-crackers 
allowed to a Canadian finance minister, the job he has

Every person, at least once

gaie
n de- 
rtrred
cash

nting 
ts to are re
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cannot

stances
and finance.
under the wing of each political party. All this, it may 
be said, has little to do with the budget. But upon 
analysis, and leaving theiwar out of the question, it is 
found that Mr. White’s «budget speech is a practical re
minder that some day the penalty has to he paid for play- ,f 
ing the American political game and juggling with 
economics. It is a sharp lesson to every citizen to toe the 
line himself and to see that the man he puts in power 
does likewise. Upon these things we "may well reflect, 
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The party truce at Ottawa does not mean that the 
opposition has to sleep throughout the session while the 
government goes on a contract-awarding carnival.

* * * _*

Why should not the financial statements and reports 
of life insurance companies, as given to its clients, to the 
public and to the oress, be éxdcMv similar to the reports 
of the companies filed at Ottawa?

made is a pretty good one. 
in a lifetime, holds a flattering idea as to how he would 
and could run his country's finance department. Budget 
time brings these latent thoughts to expression. There 
will be criticism of Mr. White’s budget and some of it 
may be deserved. At the same time, it must be admitted 
that a big task confronted Mr. White. He had to deal 
not only with the raising of money for war expenditure,

serious deficit inbut also of raising money to meet a
.05.
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CREATING A LIFE INSURANCE MARKET

¥■
A good point has been raised by Mr. J. B. Laidlaw, ‘ 

of the Norwich Union Fire Insurance Society, by Mr. 
William Cannon, the Toronto agent of the Royal In
surance Company', and others. “We have no objection 
to paying the proposed war tax upon our fire insurance 
premiums,” they say, "but we certainly object to Cana
dian manufacturers placing insurance with unlicensed 
companies in the United States and elsewhere."

There is $250,000,000 worth of fire insurance business 
placed abroad. The companies which are doing that 
business have about as much respect for the authority of 
the insurance department at Ottawa as a mule has for the 
schoolboy at his heel. These unlicensed companies, as 
the term implies, are not licensed by the government to 
do business in this country. They do not pay taxes and 
they do not contribute to the upkeep of the insurance de
partment. The licensed companies have to conform to all * 
kinds of rules and regulations and they have to pay the 
taxes. They do not object strongly to the proposed war 
tax upon their premiums but they do ask for a square 
deal in the matter of unlicensed insurance.

Mr. Clifford El vins, on behalf of the Imperial Life 
Assurance Company, has been placing the advantages of 
life insurance before the public during the past year or 
more, through the medium of a special newspaper adver
tising campaign. The experiment was a decided success 
and Mr. Elvins is relating some of the selling ideas which 
grew out of hfrs campaign. One unusually successful life 
insurance agent, for instance, kept a number of the book
lets containing a series of the advertisements, in circula
tion among his prospecjs. VV hen he canvassedi a man for 
insurance and found him disposed to procrastinate, he 
read over to him two or three of the advertisements fitting 
his case, and left the booklet, to be called for two days 
later. He found invariably that his prospect1 read the 
entire series in the interval. Twenty-five per cent, of his 
business was secured in this way. Actual results were, 
indeed, shown in some few cases owing to special circum
stances, as, when it was found that the advertisement, 

Until Death Do Us Part,” was largely responsible for 
the writing of a $10,000 policy on the life of a young

He had applied for information at the

X

* man
v.\ Montreal.4,

ntreal office.
The instances mentioned relate to the assurance ap

peal. A test of a different kind seemed to show that the 
advertisements were being widely read and were doing 
their work. It was made just after the outbreak of the 

in Europer An advertisement was prepared offering 
free a pocket map of Europe to every man who should fill 
out and send in tl*e coupon incorporated in the advertise
ment. It was in exactly the same typographical style as 
the series, and was inserted three times only, at intervals » 
of three weeks, in each of the papers carrying the regular 
advertising.,

Don’t join any peace movement until Germany'? 
militarism and its navy are put out of the way.

i i

w ar

SYMONS AND EVANS
:

Harry Symons, K.C., is in Kingston penitentiary, 
where he has been sentenced to five years’ imprisonment, 
as a result of his connection with Union Life affairs. 
Pollman H. Evans, according to one of the counsel at the 
recent trial, “is basking in the suns of France." Justice 
demands that Evans shall be brought back to Toronto to 
face the charges against him. Harry Symons, in jail, 
must surely be wondering why he is in jail while his friend 
Evans still basks in the sunshine. Or does Symons know 
why? At least Ontario’s attorney-general should know 
why. -

Coupohs were re- 
Several persons also asked for

The response was remarkable, 
turned in thousands, 
premium rates, or other insurance information. Some of 
these were successfully followed up. In one case a 
Toronto business man telephoned to the head office for a 
map, and incideptally mentioned that he would like to see 
a representative. The agent sept to See him returned in
side of an hour with his application Tor a $5,000 policy.

^"he spirit of the Imperial Life’s advertising campaign 
is in accord with the views which The Monetary Times has 
expressed for many years past. There is a large insurable 
public in Canada which, instead of being told of the urgent 
necessity and of the great advantages of life insurance, 
are being given figures regarding the companies’ capitali
zation, assets, and other details. These are very neces
sary, but chiefly after the prospect has been interested or 
convinced of the need for life insurance. The Monetary 

* Timet going as it does, not only to the head office and field 
man of the insurance company, but also to business men 
and investors, the prospective purchasers of life insurance, 
lettersjisking for advice regarding policies are frequently 
received in The Monetary Times office. It therefore 
seems that an analysis of the position shows thaf com- 

^ panics are failing to use, in the most effective-way, the 
ft press as a medium for creating a greater and more wide- 
W spread appreciation of and desire for life insurance. The 

advertising of individual companies has come first, instead 
of the advertising of life insurance, in which all the com
panies are interested. ‘
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The city of Toronto has long been criticized for its 

village-like handling of bond sales, but at last there ap
pears to be a disposition to change undesirable methods. 
Recently, for the first time in many years at least, the 
authorities invited tenders for $2,000,000 worth of their 
one and two-year notes. The response was very gratify
ing. Twenty-three tenders were received and the bonds 
were awarded to a firm which bid the excellent price of 
100.081. But why was so much secrecy displayed on the 
day the tenders were opened?

Press announcements on a Wednesday evening, stated 
that the tenders would be opened in public by the board 

- of control in the mayor’s office next morning at 10.30. At 
least twenty business men, representing bond firms in 
many parts of the continent, were on hand at the mayor's 
office. Officials there seemed to know little regarding 
thç arrangements, as the city council had been kept sit
ting late the previous evening reluctantly absorbing the

" ....................... .............................. .. ""*) '
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Heaven help justice when politics gets intimate.
:

s

TORONTO’S BOND SALE METHODS

UNLICENSED FIRE INSURANCE
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"That the United States is destined to participate. 
in foreign finance, there is no question.”

* The United States has passed its role as a heavy 
^borrower and has now become one of the lending 
countries. It is interesting to recall, however, that up 

that country had borrowed 688,000,000 from

sent to the board of con-bond house representatives were 
trol room where mayor Church announced that as there 
was not a quorum, the opening of. tenders would be de
layed until noon. At twelve o’clock, the financial men 
returned to the city hall, only to be told that the board 
of control were at a meeting, behind closed doors, that 
they would open the bond tenders in private, and that the 
city treasurer would digest the contents of the tenders 
during lunch hour, reporting to the board of control at 
two o’clock. At that hour, and for the third time, the 
bond house representatives, whose time is understood to 
have some value, and “who by then had become thoroughly 
disgusted with the procedure, returned to the city hall.

, After waiting half an hour, the entrance of the city 
and his assistants with due ceremony, was ob

served. and half an hour later again, the bond men-were 
told the name <pf the successful bidder and the price.

Surely there was not any need for such unbusinesslike 
methods, and that air of secrecy. The city of Toronto 
should open its bond tenders in public. It should publish 
the names of all the houses bidding and their bids. <• This 
is ddne by practically every city which recognizes modern 
methods in Canada and thé United States. The Monetary 
Times understands that mayor Church is in favor of the 
tenders being opened in public, but that he 
ruled by a majority of the members of the board of con- 

Mayor Church should persist in his proposal.
The city of Ottawa last week also opened bids for its 

bonds. This was done at a committee meeting, the bond 
house representatives were present, the names of all 
bidders and their prices were given out, and the city 
council held a special meeting^upon the 
the sale. That is the proper way to do a city’s financial 
business, ^he publiç have a right to the treatment which 
Ottawa city officials have accorded, with great advantage 
to their city, for so many years, and which Toronto city 
authorities have not yet deemed wise to adopt.

ini >re

to 1910,
Great Britain.

Probably one of the most serious phases of the British 
treasury regulations is their possible effect upon the trade 
situation. The United States has already more than 60 
per cent, of Canada’s import trade, 
geographical and other advantages which the United 
States enjoys in relation to its Canadian trade, as com
pared with Great Britain and other countries. There is 
also a decided disposition now for the United Statuts to 
become much heavier purchasers of Canadian high-grade 
securities. This will tend to improve and strengthen trade 
relations between the Dominion and the neighboring re- > 
public. It is quite evident that many authorities in Eng
land are fearful of a marked development in that direction.
The London Investor’s Guardian, for instance, says that 
on all sides in Great Britain emphasis is being laid on the 
opportunity which exists for British traders and manu
facturers to capture German trade, and in many direc
tions earnest efforts are being made towards that end, 
and for all these enterprises capital, and in many cases 
new capital which can only be organized by public sub
scription, will be necessary. The government has itself 
initiated, and is financially supporting, a -proposal to 
establish the dye-producing industry, to oust the German 
monopoly ; smaller schemes will depend entirely upon the 
initiative and enterprise of individual traders, and "it is 
very desirable that no artificial restriction shall be placed 
in the w-ay of legitimate efforts in this direction. Inci
dentally,” says this paper, "if we do not make the effort 
to capture German foreign trade^ the Americans will.
We do not recognize that it is necessary to husband for 
the purposes of the war, the financial resources of the 
country as against these enterprises.”

The Condon Financier takes a similar view, which it 
expresses in these strong terms: "While the treasury 
authorities really imagine that they are acting in the \ 
supreme interests of the nation in framing their ridiculous 
regulations, they are actually dealing a deadly blow at 
British commercial and financial interests. If what is 
called the export of capital is put a stop to, a correspond

ing shrinkage in the exports of British merchandise is 
unavoidable. And shrinking exports will in time involve 
a contraction in imports. Our overseas trade, in short,' 
will decline, and', instead of being richer and better pre
pared to withstand the strain of a great war, we shall be* 
perceptibly poorer. And for our comparative poverty we 
shall only have to-thank the treasury and its mysterious 
advisers."

There are many

treasurer

was over-

'trol.

day to ratifysame
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Undef the "more production” campaign also comes 
the creation of uniformity in Canada’s company laws.

C2 TRADE AND LOANS

The controversy regarding the British treasury regu
lations in respect to new applications for capital in Great 
Britain, continues to rage. The regulations were printed 
in full in these columns last week. The Monetary Times, 
as then stated, is in full accord with the British treasury’s 
action, because it is plain com monsense. The Wall Street
Journal takes a.similar view:—

"Withoutconceding that such a supposition is true,” 
savs our contemporary, "it may be pointed out that this, 
is no time for London to be thinking of financing the 
world. The day has come when Britain has to save her
self, and she must, therefore, conserve her resources for 
the great struggle that lies ahead. To win the war, and 
not lose temporarily some portion of her commercial ad
vantages, is to expect too much.

"As regards New York becoming the pivot of the 
world's financial activity, it is to be feared that, with us, 
the wish is father to the thought. Europe, owing to its 
density of population, will always.be the real market for 
the world's products, and so long as Europe continues to 
supply manufactured articles to the newer countries in ex
change, the United States cannot hope to assume th<e role 
of the world’s banker.

SURPLUS OR DEFICIT?

"Then it will be for future generations to pay the 
piper for the financial tango we are now enjoying.” That 
U how the Calgary Albertan aptly sums up the city 
council’s and commissioners’ proposal to make the street 
railway department show a profit by cutting down the 
depreciation to about 3 Vi per cent. A depreciation charge 
of 5 per cent, to 8 per cent, should be the minimum. One 

1 cannot transform a deficit to a surplus with only a stroke, 
of the pen. Such bookkeeping methods are, to say the 
least, delusive.
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be able to work together in the foreign held, where both have 
interests'at the present time.SUN LIFE AND FEDERAL TO MERGE important

The following tabk,’compiled by 7hi Monetary Ttm*st 
shows the net amount of insurance in force and the total 
assets of the Sun and Federal, of the two companies com- 
bined and ofc-other companies with over $40,000,000 of in- 

’ in force. The figures are for the yëar ended De-

Details to be Given on March 1st—What the Companies 
Concerned Say About It

If
' j/ ----/ surance 

cembcr 31, i9'3;—An agreement was completed this week by which the 
Sun Life Assurance Company, of Montreal, takes over the 
Federal Life Assurance, of -Hamilton. The control at the 
latter company had, it was generally understood, been in 
the hands of Mr. Cawtbra Mulock. Toronto.

The terms, of the amalgamation will confer advantages 
the policyholders of both companies. The merger 

Id reduce the expenses or the business of both companies, 
corresponding benefits to the policyholders..

As a result of the arrangement the Fedetal Lite pofX-y- 
holders will participate in future Sun Life profits from March 
1 next, when all concerned will receive complete particulars 

, of the agreement and the terms of the proposed merger. I be 
Sun Life contracts will assume directly with each federal 
Life policyholder the liability under his policy, and a certi- 

’■ ft cate of guarantee to this effect is being given.

TotalTotal
insurance
in force. 

»J«l.363*97 
16/133,483

Set amount of insuraace ib force 
la other 

coaa tries, 
t 9«*»3,1JO $103.440.747

i$*4***1

asset» ia 
Canada 

$53.716.347 
3r»oo«44

Company In Canada

0*4. yj;Federal

149.jrt.j1t 
9Srt93.5‘J 
•$^16,093 
7**93^*« 
6S .103.310 
S>.7$4*r
40,130^31

4*1.177,2*1
$1,161.794 
14, *1.65! 

11,151.7*4 
»7.3*».S«$
IS.454-41$
•4*43A«4 
9»ll>.39$ 

1*.1*7,4 59
15,319/** 

. 1.6»9.J»

$104,115.249
4* .*77*04 

J/M7.433 
706*0 

23,064*10 
13.143*1 
$.153*9 
3.347*77

Sun and Federal .... $124,171,231
Canada .......................
Great West ...............
Mutual of Canada..
Manufacturers 
Confederation .
North American 
Imperial ......
Metropolitan. N.Y... 136,7914x4
Nesr York Life $4*^*A*5

-, Prudeai.nl, of Newark 49*17*04

Some of the Shareholders.
At the end of 1913. 

capital of $1,000,000, of which $130,000 had been paid in 
cash The largest shareholders were then as follow, the 
figures being the amount of stock subscribed for in each 
case:—W. H. Austin, estate, Trenton, $U>,ooo; Dr. ^ Cum
mings, Hamilton, $10,500; David Dexter, .estate, Hamilton, 
$11.400; E. H. Laschinger (in trust), $058,400; Rev. S. M. r 
Right Smiths Falls, $10,000; Mrs. J. O. McCutcheon, To- 

. ronto. $33,50-,. Rev, R. Whiting, Kingston, $10,000; Dr. A. 
Woolverton, Hamilton, $11,400; Mrs. I. Wilson, Toronto, 

i^U.300; F. C. Wilmott (in trust), Milton, $10,000. In the 
list of shareholders are four doctors, 14 clergymen (some 
estate and some in trust), 23 ladies and 17 in tnjst and estate 
holdings.

At the end of 1913, the subscribed capital of the Sun 
Life was $ 1.000,000, of which $250,ods was paid up. The 
following were then some of the larger shareholders :— 
Misses S. McKay Allen, Huntingdon, $41,500; Misses H.
G. Bate, Ottawa, $14,310; C. Cusbmd, estate, Montreal, $10,- 
000; R. M. Cushind, Montreal, $14.700; S. H. Ewing, Mont
real, $14,300; Misses B. Gilroy, Winnipeg, $12,600; Miss 
C M. Hendershot, Buffalo, $10,000; W H. Hill, Peterboro, 
$30,000; Abner Kingman, Montreal, $10,000; Misses B. T_. 
Lunan, Huntingdon, $26,400; R. Macaulay, Montreal, $118,- 
000; T. B. Mataulay, Montreal, $65,000; Dr. H. R. Macau
lay, Guelph, $24,800; J. M McCaskill, executors, Toronto, 
$11,900; Et C. Norsworthy and J. A. McQueston, Montreal, 
$rs,ooo; Mrs. S. L. Ogilvie, Montreal, $21,000; A. Pidding- 
don, executors, Montreal, $15,000; Quebec Bank, Montreal, 
$16.700; Frank W’. Ross, Quebec, $37,100; W. G. Ross, 
Montreal, $10,600; Mrs. M. I. Ryan, estate, Toronto, $13,000;
L. H. Tasker, New York, $17.5«>; Miss M. H. J Tasker, 
Montreal, $13,200; J. C. Tory, Montreal, $51,200; J Waldie, 
estate, Toronto, $14,300; and H. A. Wilkes, K.C., Brantford, 
$10,000.

upon
sbdu

wim
•06,3s-'.a 34 
93446,079 
«3.K4M03 

---  55*1*. 96 4
....‘ $4*59.64*
.... 46,601.142
.... 364*1,455

-
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>9 the Federal Life had subscribedFederal Life's Career.

The Federal Life commenced business in 1882. One of 
its founders, the late David Dexter, of Hamilton, occupied 
the position of managing director until 1902. In that yêar 
he assumed the dual office of president and managing direc
tor, which position he continued to hold until his death m 
1912. Thereupon Dr. M. H Aikias, of Burnhamthorpe, who 
for a long period had been a fdi rector of the company, and 
for many years one of its vice-presidents, was elected to the 
presidency. Amting the directors of the company are : John 

‘ B. Holden, first vice-president Thomas C. Haslett, K L-, 
Hamilton, vice-president; E. H. Laschinger, Toronto; David 

' A Dunlap, Toronto; Hugh Gpfhrie, M.P., Guelph; f. J. 
Howell. Hamilton; W. G. Watson, Torontof; Jdbn Lennox, 
Hamilton; W, S. Morden, Toronto; and John R. Grover, 
Toronto.

1

tApproves ef Merger.
At the meeting of the Federal Life board of directors 

held in Hamilton on Tuesday, to consider the agreement, 
both the shareholders’ and policyholders’ directors unani- 
mously approved of the arrangement. 4‘The amalgamation 
agreement entered into between the Federal and bun Life- 
Assurance companies will, 1 feel assured, be regarded by 
them as advantageous, and meet with their unqualified .ept 
proval,” said Dr. M. H. Ailtins, of Burnhamthorpe, the pre
sident of the Federal Life Assurance Company, in an inter- 

' view. “The Federal Life directors, conscious of the position 
ot trust which they occupy, have endeavored to especially 
safeguard and advance the interests of their policyholders 
and are confident that the terms of the agreement will clearly 
establish that such object has been attained.

“The financial strength and leading position of the bun 
Life Assuraflce Company m the insurance world are in them 
selves a sufficient guarantee that any undertaking entered 

Xinto by them will be carried out, not only with fidelity-, but 
with generosity as well. ”

/
'

ft
telMi

Companies Results. « ,
A summary of the excellent results of the Sun Life’s 

operations last year, appeared in The Monetary Times last 
week The income of the Federal Life last year was $i,3'».-. 
936 as compared with $ 1,245.140 in i9«3- New assurances 
issued and received were larger by $54,511, the total for last 
year being $5.406.245. The company’s assets are 
Policyholders received last year $524.264 and a surplus °t 
$457,887 resulted from the transactions of the past twelve 
months. '

Sun Lite's View ef It.
. The directors of the Sun Life Çompany, at their 

last meeting in. Montreal, unanimously approved of the 
agreement. The directors of thi4$ company are :—Robertson 
Macaulay, president; S. H. Ewing, vice-president; W. M 
Birks, Hon. Raoul Dandurand, George E. Drummond, J. 
R. Dougall, H. W arren K. Hale, Philadelphia ; Sir .11. S. 
Holt. Chas. H. Hosmer, J. McKergow, Abner Kingman and 
T. B. Macaulay.

In confirming the announcement of an agreement for the 
—amalgamation of the companies, Mr T. B Macaulay stated 
' that 'he considered the proposed arrangement highly bene

ficial from the standpoint of both companies. Now that the 
agreement has been ratified by the Federal directors, notices 
of-the terms would be immediately sent out to the Sun Life 

1 shareholders. He expected the approval to be unanimous 
and that no delay would ensue in putting the agreement into 
effect other than the 30-dav interval provided by the insur
ance law. As the agreement was a clean-cut and mutually 
beneficial arrangement, the sanctidn of the treasury board at 
Ottawa would, no doubt, be granted without any hesitation. 
In referring to the agreement Mr. Maeaulav said one very 
favorable feature was that the two companies would now

1
il- Hi
, T

The annual meeting of the, Strathcona Fire Insurance 
I Company was held recently at Montreal. This company, 

which has an authorized capital of $500,000. of which $;oo,o«> 
has been subscribed and $74.830 paid in, carries on its busi
ness within the Province of Quebec. Its directors are ai 
well-known notaries of Montreal. Quebec and other importan 
towns in the province, and the stock is- mainly’ held by these 
notaries, who act as the company’s agents. The company 
began business six years ago. The report submitted 
shareholders showed gross premium income for i<H4

The management was able to add $14.03* 1

1

$124.119.
surplus.
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statement of Mr. W. G. Gurney, city treasurer, to The Mone
tary Times. By-laws have been passed for proposed works, 
but as the bonds have not been issued, and are unsold, and 
the undertakings are not imperative at the present time, the 
work will not be proceeded with until general financial con
ditions improve. The city has on hand bonds unsold amount
ing to $024,827. With regard ,to the sale of debentures. 
Port Arthur has received numerous enquiries from Toronto, 
Montreal and'the United States, but as the city is not in the 
need of funds, the bonds will probably be held for a more 
favorable market. 1

Saskatchewan.—The following is a list of debenture ap
plications granted bv the Saskatchewan-local government

MUNICIPAL BOND MARKET

ThV Monetary Times Weekly Register of Municipal 
Activities and Financing

London, Ont.—The city is calling for tenders for $1.000,- 
000 5 per cent. 3-year notes. «

Roden», Alta.—The by-law to provide for the deficiency 
the sale of debentures was defeated by threeof $5.500 on 

votes.«Il London, Ont.— X representative of United States inter
ests. said to control consul» râble funds., offered the city a board:—
$1,000,000 loan on Monday. ,

Edmonton, Alta.—The city has at present approximately 
worth of bonds for sale. If these are sold, they*

School Districts—Chinook, No. 3358, Si.oeo. N. Bur
rows, Robsart; East Lynne. No. 1229, $1.600. B. W. Hill, 
Wynyard; Omar, No. 3339. $1.000. Oscar J. Ra ph, Meadow 
Bank; Yellow Quill. No. 3433. $1,200. C. A. Clark, Euros; 
Marcliffe. No. 3355. $1.200. O. J. Johnson, Shaunavon ; 
Fenelon. No 3406. $,,600. Robt. Webster, Elbow.

Rural Telephone Companies.—Walpole. $10,500. J. Fer
guson, Walpole; Whitewood-St. Hubert, $16,000. F. Jordens,

David Suter, Juniata; Willow

$4,ooq^x«
will be sold to U mted States interests. .

Halifax, N.8.—The issues ot bonds this year will be 
•mall, and .they will probably be taken up by local people. , 
is the comment of city treasurer W. L. Brown on Halifax s 
1915 expenditures. « , , ,

Toronto, Ont.—Mayor Church has stated that he is. in 
favor of having tenders for the city's bonds opened in public, 
and a list of the bidders and their prices given out, as sug
gested bv The Monetary 'limes. ... . , .

Moose jaw, Sisk. -The disposal of this city s bonds is 
handled bv the fiscal agents, Messrs. Wood, Gundy and 
Company. Toronto. At the present time about $800.000 un
sold bonds remain in the city treasury. ' _

Outremont, Que.—Owing to an error m -the circular sent 
out by the municipal authorities, and which caused a mis
understanding as to the date of issue of $700,000 debentures, 
onlv one legal tender for the bonds was received—viz., 
Messrs. ' Hanson Brothers at $96.74. Under these circum
stances the city council decided not to accept this offer. » 

Moose Jaw, Sask. -A committee from the board of trade /- 
has waited upon the city council it in informal meeting,

- asking a reduction in the business assessment of the city of 
50 per cent., and also that the tax on improvements be re
duced from the present rate of 45 P^r cent, to 30 per cent.
of; their value. . „ —,

Guelph, Ont.—Mr. J. Orr Rose, city treasurer, tells The 
Monetary Times that the city of Guelph is not undertaking 
any local improvements for any large amount'this year. In 
a short time there will be issued some local improvement 
bonds, such as sidewalks, sewer connections and street 
sewers, which the citv intends putting m its sinking fund.

Victoria, B.C.—The following are the principal figures 
of the city’s estimates for the year:—City debt, $441,203; 
municipal council, $7,000; legal department, $15.5371 civic 
salaries, $40,143; city institutions. $333.*«8; buildings.
$ 14.095> miscellaneous, $86,900; education, $339,184; board 
of health. $57,536; works department, $307.015'. waterworks. 
$309.650

HI
Whitewood; Juniata. $1.000.
Hill. $7.200. W. C. Barrie, Davidson; Deep Lake, $10.000.
A. Leaeh, Indian Head.

Red Dear, Alt».—City Treasurer Stephenson tells The 
Monetary Times that the city of Red Deer does not antici
pate issuing debentures for more than $3,200 this year. This , 

is for boulevards completed last year. About three 
years ago the citv adopted the plan of voting mfioey by
laws and selling the debentures for capital expenditure* 
before the work was commenced. At (he time war broke out 
it was advertising monev by-laws authorizing the issuing of 
$18.4-0 debentures. This included the by-law for boulevards. 
These were at once withdrawn and all work abandoned, ex
cept the work on the boulevards which had to be done to 
protect the cement walks already laid. This city has never 
raised money by the issue of treasury notes. The last small 
issue of debentures was sold locally and the above small 

w ill probably be sold its the same manner.
Prlnc* Rupert, B.C.—The city has outstanding, and due 

in June, treasury certificates to the amount of $1.366,000, 
and it is anticipated that these will have to be taken up 
when the time comes. They are for three years, and have, 
of course, been approved by the lieutenant-governor-mycoun- 
cil. Prinçe Rupert desires to have section 96 of the Muni
cipal act amended so that the renewal of treasury certificates 
mav be for a period not exceeding five years, and at any 
rate of interest which the municipality may be able to arrange. 
The "art as it stands compels the redemption of treasury 
certificates within three years,- and restricts the interest rate 
to an agreed rate not to exceed 6 per cent. For the protec
tion of the ratepayer. Prince Rupert proposes that the renewal 
should be subject to the approval of the lieutenant-governor- 
injfrouncil, just as *ith the original issue. Mr. R. Baird, 
the inspector of municipalities, agreed that Prince Rupert 
was in a position where it must get some consideration, and 
the department was willing, but it desired that the term of 
renewal should not be more than three years. The only 
wav Prince Rupert could get over the situation in which it 
was fcjaced. was either by renewal of the certific&es, which 
was impossible, according to the representatives of the city, 
by the* sale of $o-year bonds, which was impracticable now. 
or bv the issue of new certificates. On the motion of Mr. 
Frahk J. Mackenzie the committee of the legislature unani
mously endorsed the application and asked the inspector of 
municipalities to dra4t a section to cover the case.

St. John, N.B.—City Chamberlain Linglev's report for 
1914 shows that bonds amounting to $86,425, matured dur
ing the year and were paid as presented from sinking fund. 
Bonds to the amount of $124,000 bearing interest at 5 !**r 
rent., were issued during the year for the following purposes: 
Water and sewerage, $40.700; public works, street paving, 
niant, squares, etc., $50,67$; public safety, fire motor appara- 
tqs. etc., $27,500: ferry approaches, $5.125. These bonds 
will mature as follows:—$11,000 in 1919, $32.000 in 1924. 
$81,000 in T934.

The citv chamberlain states that the plan of selling these
tried with

amount

■ill
issue

ij
if '

=1 -

!
1 i

11 ill Lachine. Que.—The issue of $250,000 5 per cent, general
were acquired by thedebentures, maturing June 1st, 1954.

Merchants Bank of Canada, the highest bidder, the price 
being $92.05 and accrued interest. The other bids were: 
Hanson Brothers. $91.93; Hochelaga Bank, $9101; Ames 
and Company, $86.36; C. Meredith and Company, Limited. 
$91.87, all with accrued interest.

Calgary, Alta.—The city of Calgary has negotiated a 
sale of $2.000.000 in treasury notes through the Molsons 
Bank. The money will be used in paying the. school in
debtedness, in the repayment of bank advances, in meeting 
forthcoming demands for debenture interest, in taking up 
outstanding notes and other purposes. The notes are for 
•three vears and were sold in the United States.

Renfrew, Out.—The following bids were received for 
>16.000 6 per cent bonds, maturing August 12. 1944 :—W. 
A. McKenzie and Company. $16.84$; W. L. McKinnon and 
Company. $16,697.7^; A. F. Ames and Company, $16,603. 
A. H. Martens and Company, $16,507; C. H. Burgess and 
Company. $16.545.60: G. À. Stimson and Company; $*6.- 
504.4 Canada Bond Company, $16,503.36: F.milius Jarvis 
and Comoanv. $16.406.40: MacNeil and Young. $16,363.20; 
E. B. Butterworth $16.192; Brent, Ncaon and Q» 
$16.231: Kerr and Bell. $16.177-60; R. C. Matthews and 
Company, $15.840. The bids were awards to ÿf. A. Mc
Kenzie and Company. The proceeds of the issue will be 
used to instal an electric light system. _ ' '

Pert Arthur. Ont—The only financing the citv will un
dertake is the borrowing for current expenditure. The policy 
of the council for 1915. appears to be retrenchment, is the

|V
*

i
I

mpany.

bonds by inviting the citizens to subscribe, was 
success, subscriptions being received for $250.000. or more 
than double; the price being par The net increase in St 
lohn’s bonded d-bt for year 1914. was $40.02$. The de-

(Conttnued on page 41.)
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Somerset 
Sperling

Manor
Marengo
Maymont

e ' Vice-Presidents
Red Deer G. H. THOMSON, Eeq.

( E. E. A. DuVeroet, 
Esq.. ICC.

S. Haas, Esq.
J. S. Hough, Esq., K-C. 
F. E. Kenagton, Esq. 
W.m. Shaw, Eeq.

R. T. RILEY, Eeq. 
W. R. Allan, Esq. 
Hon. S. Barker, Eeq., 
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Qu’Appelle 
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BRANCHES IN EASTERN CANADA
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i ' ing from Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every description of 
Banking buwese. It baa Correspondents in all C 
importance througtioad Canada, the UnitedStaUes, the United 
Kingdom, tht Continent of Europe, and the British* Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers’ Cheques issued available in all parts of 
the world.
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CHARTER 1854 j THE

Home Bank of Canada BANK OF OTTAWA
, . tt- DIVIDEND No. 44.s.

Branches and Connections throughout Canada
The Home Bank was originally established as a savings 
bank sixty years ago, and it now does a very large 
Volume of business with thrifty depositors.

0, Notice is hereby given that * dividend of Three per cent , being at 
the rate of Twelve per cent, per annum upon the paid up capital stock 
of this Bank, has this day been declared for the current three months, 
and that the said dividend will be payable at the Bank and fts branches 
on and after Monday, the First day of March, 1915, to shareholders 
of record at the close of business on the 15th of. February neat.

By Order of the Board

Vi1C
re

P-
at Mead Offices and Nine Branches In Toronto

S-10 King St. West. Head Office and Toronto Branch
Cor Bloor West and Bathurst ?71 Church Street

Cor. Queen West and Bathurst
Cor. Queen East and Ontario

GEORGE BURN.
General Manager

ir-
2* Broadview, cor. Wilton Ave.u. Ottawa. Ont.,

January ISth, 1915.
Dundas SI., Cor. High Park Ave. 

Y on fie St Subway, Cor. Alcorn Ave.
211S Yonge St.. North Toronto. Cor. Eglinton Ave
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THE QUEBEC BANKTHE

Weyburn Security Bank QUARTERLY DIVIDEND
Notice is hereby given that a Dividend of One, and Three- 

quarter, per cent, on the Paid-up CapilWl Stock of this In
stitution has been declared for the current quarter, and that the 
same will be payable at its Ranking House in this City, and 
at its Branches, on and after Monday, the 1st day of March 

to Shareholders of record of 13th February.
By order of the Board,-

B. B. STEVEASON,
General Manager.

HEAD OFFICE. WBYBVRN, SASKATCHEWAN 1

Capital Authorized $1,000,000
Branches in Saskatchewan at

next.Weyburn, Yellow Grass, McTaggxrt, Halbrile, Midale, Griffin, , 
Colgate, Pangman, Rad ville, Assiniboia arid Benson.

A GENERAL BANKING BUSINESS TRANSACTED
Quebec, 19th January, 1915 11H. O. POWELL. General Milan.
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Mr R Home Smith, of the Toronto investment com- I «

nany which bears his name, took a prominent part in the

the Toronto harbor commissioners, has also been largely in
strumental in successfully marketing the commission s bonds.
He is a man of commanding physique and personality and is 
always smiling and good natured.

Mr T H Purdom, president of the Northern Life As
surance Company of London, addressing his shareholders and 
policyholders the other day, gave utterance to what wejmy 
term a life insurance man s prayer for peace- The directors 
earnestly hope.” he said, “that peace will soon be restored that 
government by the people will prevail everywhere and bring 
to every nation, true prosperity and all that elevates a nation, 
that all the world may enjoy freedom and stability of govern
ment as fullv as we in Canada do. that every land may be a 
land of happy homes increasing every year in number and be 
like Canada, a land of opportunity, giving assurance to all 
that the arts of peace may constantly nourish. -,

Sir Francois Langelier, lieutenant-governor of Quebec.
born of Norman ancestors at St

1 PERSONAL NOTES ■ .

Mr. A. B Stove! and Mr. Johnson Douglas were elected 
the' Empire Loan Company, of Minni-

- Mr. Frank McLaughlin, real estate agent Toronto ha* 
been appointed general agent for the General Accident Hre. 
and Life Assurance Corporation, Limited, of Perth, Scotland

Lieut.-Colonel J W. Wdods has been elected to succeed 
Col. C. A Smart as President and managing director of 
Smart Woods. Limited, and Hon. W. C. Edwards, of Ottawa, 
elected to hj* place on the board

Mr. Charles M. Simpson, president of the Empire Loan 
Company and Fidelity Trust Company, of" Winnipeg, has 
been elected a director of the Sovereign Life Assurance 
Company, taking the place of the late Hon. Colin H. Camp
bell.

to the directorate of
peg, last week.

I
■ 'Mr. T. S’. G. Pepler has resigned his position as man- 

ageF-of the bond department of the Canada Bond Corpora
tion. to take charge of the bond department of Messrs. A- 
H. Martens and Company, members of the Toronto Stock 
Exchange.

Mr. D. I. McLeod has joined the bond department of 
Messrs A. E. Ames and Company, Toronto. Mr. McLeod 
has been for several years associated with the bond house 
of Messrs. Brent. Noxon and Company, previously being 
engaged in newspaper work.

Mr. H D. Robbins has resigned his position with the 
bond house of N. W. Halsey and Company, with which he 
has been associated since 190$. Mr. Robbins will engage m 
the investment security business on his own account at offices 
at 43 Exchange Place, New York City.

Sir Thomas Shaughnessy smiled when reminded by the 
New York News Bureau the other day of repeated rumors as 
to his^pending retirement. ‘‘I am getting old it is true, 
he said, “but there is a lot of work in me yet and the time 
has not yet come for my retirement. I have no, idea of it.

died on Monday. He was . .
Roiaie Que., December 24, 1838. His father was To»» , 
Langelier a native of France. The futuregovenior had, / 
brilliant career as a student. He graduated from St Hya
cinthe College and Laval University as a Bachelor of Law 
in i860 Next year, he won marked distinction in his classes 
and obtained bis LL L degree. Then, for a time, he studied 
in Paris. In 1878. Laval University gave him an LL.D^de
gree. Lennoxville College also honored him with honor- 

nCL degree m 1003. In 1861 he entered the law pro
fession and speedily took his place as a leader a^h£ 
cial Bah In 1878 he was created a Q C. In 1866 he join 
the law faculty of Laval University and later became dan 
of the faculty and a member of the university council.

?

1

life assurance company

Eighteen years old, the Northern Life Assurance Com
pany. which has its bead office m London, Ont., br each 
succeeding year been able to claim a full measure of grow J 
and strength. The report/f the company for the pasit 
shows that its reserve fund has now reached « ^.SAS. be^ 
an increase of $206.536. This gam will «nable the ordmanr 
reserves to be increased by $190,112, and create a specuU 
reserve fund of $16.424 to provide for a valuation of the 
business for the years 1897. 1898, and 1899. on a 3* P« 
cent, basis as required in 1915. The sum of *53-595 has 
been added to the existing surplus, which, oyer all habilitiçi 
to policyholders, amounts to $6io,477- This is 36 3 per ce 
of the full reserve held, and is an additional protection to 
policvholders, and it is in addition to the special resent 
fund The total assets of the ^company amount to 82428,004. 
being an increase of $277,336.

Mr. T H. Purdom, the company’s president, told the 
shareholders and policyholders at the annual meeting that 
for a short time the business felt the shock of war, ou 
quickly recovered Last year, including revivals and other 
additions, new business amounting to $2,142,869 was written.^ 
This brought the insurance in force, up to $10,393,267, an 
increase of $347,163. The premium income of the company 
increases, steadily Last year it was $370,838, a gam 0 
$35>356. The total income increased by $53>53°> .
amounted to $500.346. The company earned an average rate 
of interest of 6.78 per cent. Income shows an eIceV” 
$264,326 over, expenditure. The company’s report reflects 
a substantial and satisfactory position.

northern

Hon. W. J. Hanna, provincial secretary of Ontario; 
Lieut.-Col J. Forbes Michie, president of Michie and Com
pany, Toronto, and Mr. John Northway, .president of Messrs 
J. Northway and Sons, Limited, Toronto, have been elected 
as directors of the Imperial Bank, filling the vacancies 
caused by the deaths of the late Hon. Robert J affray, >h- 
late Cj|. D R. Wilkie and the late Mr E W Cox.

Hon T. W McGarry, the new provincial treasurer of 
Ontario, was able to effect a very successful, sale of the pro
vinces’ bords last week. The incident bodes well for Hie 
financial future of the province under his guidance. Mr. 
MeGarrv has a great reputation as a worker. The story is 
heard that he kee^ his desk “buzzers” going almost mces- . 
santly and consequently, his staff also, and Mr. McGarry is 
as active as the rest.

Mr. William Mackay, manager for Canada of the Royal) 
Insurance Company, states that the company has opened a* 
branch office for the Pacific Coast at Vancouver, under thej 
management of Mr F. Walker, formerly joint manager of' 
the Winnipeg branch. Mr. J. H. Labellc, assistant manager, J 
has been in Vancouver for some days supervising the open
ing of the branch, and four members of the staff at the head 
office for Canada have been sent to Vancouver.

Mr. Henry F. Gooderham has been elected president of 
the Union Trust Company. He succeeds Mr. H. H. Beck, 
who now resides in Victoria, but who will remain a director 
and chairman of the board. The vacancy caused by the 
death of Sir George Ross, who was a director and member 
of the inspection committee, was filled, Mr. Walter Harland 
Smith being elected to the board and Mr. H. S. Strathy to 

.the.inspection committee.

/

' '

The Northern Trusts Company of Winnipeg will -ipply 
tot parliament for a Dominion charter.

Latest official returns indicate the war is costing Great 
Britain $80.000.000 weekly, while the average since August 
has been about $60,000,000 weekly.

The Vancouver Terminal Railway Company will apply 
parliament for an act authorizing them to construct raflwlg 
and terminal works and tunnels, and to transfer and conneo 
tracks with other railways in, at, near, or between Vancouver 
and New Westminster and the mouth of the Fraser Rtver.^

Mr. W. K. Pearce, manager of the Toronto branch of 
the Dominion Bank, has been elected president of the To
ronto clearing house, succeeding Mr Donald A. Cameron, 
of the Canadian Bank of Commerce. Mr Pearce has been 
connected with the Dominion Bank for about 30 years. In 
,8o3 Mr. Pearce opened an office at Seaforth. in 1903 an 
office at St. Thomas and in 1907 *n office at Hamilton. Mr. 
Pearce has been vice-president of the Toronto clearing house 
for the past year.
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THEBANK OF HAMILTONa the
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Merchants’ Bank
OF CANADA

MEÀo OFFICE, HAMILTON
$5,000,000

3,000,000
3,750,000

Capital Althoeized 
Capital Paid Up ...
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..

TUB*
Hoe. JOHN 8- HBNDH1B. C V.O., President. 

CYRUS A. B1ROB. V.ce President 
J. Turnbull 
W. A. Wood

end J. P. BBLL, General Manager
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Capital Paid-up 
Reserve Funds

Head Office, MONTREAL

$7,000,000
7,248,134
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•ST AM* 1
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"• Nor* End 
" Went End 
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Oakville 
Orangeville

Board of Directors i
Sib H. MONTAGU ALLAN President 
K W. BLACKWELL. Vice President 
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ALEX BARNET C. C BALLANTYNB PARQUHAR ROBERTSON 
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fr TVolume 54.THE XONETÀBY TIMES20mu 1IM I The machinery for two paper machines is now being 
assembled and it is expected these will be in operation not 
later than April 1$. Another machine is expected to be in
stalled by July 1$, and a fourth in early September. The 

bined daily capacity of the plants, when the four paper 
machines are in operation, will be 2So tons of newsprint, 
250 tons of pulp and 75 tons of sulphite.

All of the pulp and 50 tons of the sulphite will be used 
in the manufacture of the newsprint. The surplus 25 tons 
of sulphite will be sold. Over four-fifths of the company’s 
paper will be shipped to American firms.

INVESTMENTS AND THE MARKET

News and Notes of Active Companies*-Their Financing, 
Operations, Developments, Extensions, Dividends 

and Fntnre Plans

William Helleon, Limited.—The profits of the company 
for 1914 show an increase of approximately $15,000 over i9«3- 
The annual statement is now in the hands of the auditors 
and will be completed in a few days.

. !
mm

-

jH! :
- i Canadian Car and Foundry Company.—Combined profits 

of the Canadian Car and associated companies for the year 
ending September 30 last, were $673,035, a* against $2,351,- 
325 in the previous year, a decrease of upwards of 70 per 
cent. The $673,035 is shown “after charging all expenditures 
for the maintenance and renewal of plant and equipment.” 
Presumably the same course was followed a year ago. 
providing in the present statement a sum of $278,076 for 
depreciation and bond sinking funds, as against a total of 
$349,166 under the same heads a year ago, there was a net 
balance available for bond interest of only $894,958, as against 
$2,002,158 in 1913, or a decrease of $1,607,200. #

The balance of $394,958 was ample to pay interest on 
the comp.iay"s own bonds, tne outstanding i-suc of $5,817,416 

1 entailing a qharge of less than $350,000, but the statement 
now presented is a consolidated statement of Canadian Car 
and subsidiaries, and interest charges totalled for the year 
$556,205, as against $280,505 the previous year.

'For 1914 the combined output of yhe associated com
panies was only $ 11,000,000, as compared with $27,000,000 
the previous year, a reduction of 59 per cent.

Dominion Linens, Limited.—This company’s statement 
to December 31st, 19U, sho<*s that the preferred stock dm- 
<§end covering the period ùp to that date has been earned, 
in addition to which the company earned approximately 4 
Ijer cent, upon its common stock.

IPfl L
to

After

Ottawa Electric Railway.—The Ottawa Electric Railway 
announces gross earnings for the year as $1,096,459 The 
number of passengers carried was 25,321,547, an increase of 
1.333,664 over the preceding year. The amount of net earn
ings and dividends is not disclosed. The directorate was re
elected with Mr,. T. .Abeam as president and My. W. Y. Soper, 
vice-president. ÿ

i •
Nlpissing Mines Company.—The Nipissing Mines Com

pany earned approximately $1,640,000 net in I9H- The De
cember returns indicate net of $129,816, as compared with 
$189,029 in November:—

Estimated production 
Operating costs 
Estimated profits

Smart-Woods, Limited.—The report for 1914. presented 
at the annual meeting, showed that during the year there was 
a decline in the principal raw materials used, that in raw 
jute "being as .much as 51" per cent., and that in raw cotton 
smce August 1st. 40 per cent. In the face of these declines, 
profits were considerably lower than in 1913, being $108.627, 
compared witlT a Tittle over $200.000 the previous year Profits 
were more than sufficient to pay preferred dividends, but 

_ i these were deferred for the last half of the year. After charg
or ing üp the whole year’s dividends, which are cumulative, and 

” ' the payment of one quarter’s dividend on the common. $i$7>-
716 was carried forward. ,

H*

rj

*

December. November.
. $204,434 $189,029
. 74,618 73.674
. 129,816 II5.354 Hotllngsr Mining Company.—Mr. N. A. Timmins, pre

sident of the Hollinger Mining Company, stated at the an
nual meeting that, from the treatment of 208,936 tons of ore, 
$2,688,354 was recovered, and of this -urn $1,786,679 - was 
gross profit, the gross profit being almost exactly two-third* 
of the gross production. After deducting $10,000 subscribed 
to the Patriotic Fund, and writing off $165,621 for plant 
depreciation, a net profit ofc $1,611 ^058 was recorded. This 
net profit had been disposed of by the disbursement of $1,- 

in dividends to shareholders and the addition of

H jV

• *
170,000
$451,058 to surplus.

Mr P. A. Robbins, the general manager, presented his 
report of the operations of the past year at the annual meet
ing of the company. The report contained full infonnation. 

v in regard to the financial, mining and milling operations of 
the company. Since July 1, 1912, the total income has been 
$6,106,277; operating expenses, $2,103,597; depreciation 
charged, $515,936; net profits, $3.486,743 ; dividends paid, 
$2,610,000; added to surplus, $1,126,743.

Ore reserves are estimated at 1,162,960 tons, containing 
$13,358,420, which shows that during the year there were 
developed 526,596 tons of ore, containing $4,611,017.

Il 1

Mackay Companies. The profit and loss account for the1 
year February 1st, 1914, to February 1st, 1915. is as follow»: 
Receipts—In«>me from investments in other companies. 
$4,246,014.19. Disbursements—Dividends paid on the Mackay 
Companies: Preferred shares. $2,000,000.00; common shares, 
$2,069,020.00; operating expense, including Federal income 
tax. transfer agents, registrars, auditors and trustees’ com
pensation. office rent, salaries, stationery, engraving of cer- 
tificates.^gtc., $60.584.58 ; balance carried forward, $lt6,- 
409.61 ; total, $4.246,014.19 Balance Sheet—Assets : Invest
ments in other companies. $01,996,160.10; cash, $589.95901 ; 
$92,586,11911. Liabilities : Preferred shares issued. $50,- 
000,000.00; co trim on shares issued. $41.380.400.00: surplu». 
$1,205,719.11: total, $92.586.119.11.

f
Canada Machinery Corporation, Limited.—The Canada

Machinery Corporation, Limited,, yesterday held a meet
ing at Galt.
sidered thé proposals regarding their holdings, upon 
which a full year's interest of 6 per cent, is now in 

ft was proposed to pay the past due interest, and 
also the accruing interest for 1915 and 1916. by issuing 

. second preferred stock, ranking subsequent to the first pre
ferred stock issue. The bondholders were also asked to 
exchange one-half their holdings of bonds for first preferred 
stock, ranking with *he present issue outstanding, and to 
consent to the placing of a prior lien mortgage on the com
pany's properties in Hamilton, 4he proceeds to be applied 
toward additions and extensions of the fixed assets inyGalt.

The AWtlbl Pulp and Paper Company.—Two hundred
tons of pulp a day are being manufactured at the company's 
Iroquois plant and all the structures in connection with both 
the pulp and paper mill have been completed.

Canadian Agency, Limited.—The report of the official 
receiver on the affairs of the Canadian Agency has made its 
appearance, says a Canadian Associated Press despatch. Ac
cording to the receiver’s statement, the Agency’s accounts 
disclose a total indebtedness of £2,482,193, a deficiency of 
£858,192 in assets to meet the liabilities of a total deficiency 
of £1,358.192. As regards contributories, up to June, i0«3. 
£401,233 was distributed in the shape of dividends from net 
profits of £505,310, but the receiver observes that the amount 
of profits shown fop the last four years is questionable, inas
much as the securities^ which were revalued each year for 
purposes of the balance sheet, were of a speculative nature. 
There was always a large and increasing liability due to the 
Agency by, Mr. A. M. Grenfel, who at the date of the wind
ing-up order was returned in the books as debtor for £1,009,- 
578. against which debt the Agency held securities• valued at 
£180,340. Since June last the Agency’s; assets, estimated to 
produce £633,083. have been in the possession of Sir William 
Plunder as receiver for the debenture holders. The official re
ceiver reports that the value placed upon the assets -is very 
greatly in except of what is likelv to be realized. Any pros
pect of funds becoming available for jhe unsecured creditors -■ 
must depend upon the validity of the debenture issue of £500,- 
ono It is contended that a greater part and perhaps the 
whole of the issue is void against the liquidator on the ground 
that it was made within three months1 of the wind-up and 
for past consideration.

*
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BANK OF NEW SOUTH WALES
;AUSTRALIA < . 4| $17,500,000.00

. p $12,500.000.00

. 8 $17,500,000.00

$47,500,000.00

PAID UP CAPITAL 
RESERVE FUND
RESERVE LIABILITY PF PROPRIETORS

Fi

!
$254,228,600.00

CE ORGEAT RE ET, SYDNEY. LONDON OFFICE, M THREAONEEDLE STREET, E.C.
1 Genual Manage*—J. RUSSELL FRENCH.

.ne Berne nas «/ Brancnc. ana j.gcncicsS«a.<-l«8 in New South Wales. *7 in Victoria. 4* in Queensland. 6 in,V|o“,7d und*-" 
Tasmania. 57 in New Zealand 5 in Fiji. 2 in>apua. I in London acd has Agents and Lorrespomlente all over the «4* 4 1 *>* ?,? .hf ,^d.lî .rrsrled :

the Agency of Other Banks and transacts every description of Australasian Banking Business. Wool and othir Prtduce Credits arrarg

AGGREGATE ASSETS 31st MARCH, 1914

HEAD OFFICE,
X

takes

;

Canadian Guaranty Trust Company
HEAD OFfICE. BRANDON

The Standard Trusts Co.
M Wain Street. WISkIPW.■rad were

J. T. GORDON, Esq . President 
(President. Gordon. Ironsides * Fares Co Ltd ) Heard el Ulreeterat

Lt.-Col. A. L. Young,
Vice- President. 

John R. Little, Managing Director.
H».>n. George W. Brown, William Ferguson, H. L. Adolph
E. O. Chappell. J. S. Maxwell, Jno. A. McDonald 
G. S. Munro, Wm. Martin, M. t>., John E. Smith.
F. N. Darke, Alex. A. Cameron, D. A, Reesor.

Alex. C. Fraser,
President.Authorised Capital..................

Subscribed and Fully Paid 
Reserve

s I . non , non no
7SO.000 on♦so.ono on

16.400.006 00

Arts as Treater. F.aeeeler, MwMHntar. kaardlas, tgeal. dr.

Insure your Estate against mis management and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. A1 business of 
a trust nature transacted.

Total A^set*

:Acts as Executor, Administrator, -trustee, Liquidator, 
and in any other fiduciary capacity.. WILLIAM HARVEY. 

Vice-President and Managing Director
W. E LVGSDIN. 

Secretary-Treasurer
!

>

\
THE ONTARIO LOAN 
AND DEBENTURE CO.

V !

CanadaIncorporated 187ft "LONDON

CAPITAL and Undivided Profits ... $3,346,000
---------------- ---- —------- -W

i 1 0/ DEBENTURES OF TH IS.COMPANY \ j_ / — ASSETS $7,780,000 —

I 2 L TERM S TEARS-PAY INVESTORS €
A. M. SMART. Mensger.JOHN McCLARY. President.

THE NATIONAL BANK OF SCOTLAND
Limited

Incorporated by Royal Charter and Act el Parliament.
. £5,000.000 $25,000,000 
! 1,000,000 5,000.000 

4,000.000 20,000,000
900,000 4,500,000

BaraaLisHSD 1S2$

Capital Subscribed
Paid up ...........
Uncalled ............. ..
Reserve Fund ....

EDINBURGH - 
GEORGE B- HART, •eerwtan

Head Ofhee
J. a COCKBURN. General Manager

LONDON OFF1CB—«7 NICHOLAS LANB. LOMBARD ST.. B-C-

DUGALD SMITH. Assistant ManagerJOHN FERGUSON. Manaeer.
The agency of Colonial and Foreign Banks is undertaken, end the Accep-
______ cl Customers residing in the Colonies domiciled in London are
retired on terms which will he furnished on application.
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A SAFE INVESTMENT
The safest and most profitable investment you 

* can make is to purchase a copy of

MURRAYS INTEREST TABLES
at a cost of $10.00.
By means of it you can see the interest due 
on your investments.
The* table» ape from tM% to 8% from 1 

* day to 86B on eume from 81.00 to *10,000
Address Orders to—

!

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

CANADIAN FINANCIERS
TRUST COMPANY

VANCOUVER, B.C.
. as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL /

SECURITIES
both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.
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WILL WESTERN FARMERS BUY MUNICIPAL BONDSTBeldlng-Paul-Certicelll, Limited.—The net profits of the
Belding-Paul-Corriceili, Limited, for the >ear ended Novem
ber 30th last, amounted to $102,393, a decrease of $25,483. 
After meeting debenture interest, sinking fund payment*., and 
allowing depreciation charges of $8,000, the company showed 
a sufplus of $42,283 or equal to 4.9 per cent, bn the $860,000 
cumulative preferred stock.

The profit and loss figures of 1913 and 19*4 compare

1913-
$127,876

In connection with 7he Monetary Times’ record of muni
cipal bond sales, a western correspondent writes: “I would 
consider that manv Canadians who have, in the past, in
vested in industrials would 'divert their investments to muni
cipals, which return fair interest and are more stable and 
certain in bad times than industrials.

“I would also consider that there is a good market for 
municipals among western farmers. In this particular dis
trict there are many farmers who have money to invest this 
year. It is a mixed farming district, and quite a number 
of farmers have made enough money tojretire from active 
work Several farmers have deliveredt*meir milk daily to 
the creamery in automobiles, and many have built modern 
houses as good as many city residences, with hot and cold 
water, bathrooms and lawns. 7

“Up to several years teg® . .________
farmers invested their surplus money in buying more land 
and some in city property. The tax on wild lands, which 
comes into effect this year, will prevent their holding 
land than they can work to advantage and they will seek 
other investments.”

Ias
follow :—

1914
$102,393Profit ‘ .................

Allotted as follows :— 
Debenture interest 
Sinking fund 
Depredation
Written off ............
Dividends ........ .

J $ 37.409
'4944
io(ot6 
3.57$ 

49.904 -,

$ 37.2*> 
14.888 
8,001

! ■
most of these well-to-do1

$ 95.909 
di.967 , 

3.814

$ 60,109
42.283
3$.782

Balance ...........
Previous balance1 I more

1 $ 3$.782$ 78,06sTotal balance
I

Nat km a 1 Breweries, Limited.—National Breweries. Lim
ited’s net trading profits for the year ended October 31, 1914, 
were $493.823. This amount is lower by $52.532 than the 
previous year. -

A comparison of -the profit and loss accounts of the 
- company for the past two years is given in the -following

19M
$493,823 

120,000

TRAVELERS INSURANCE CO

On July 1 st. 1865, the Travelers Insurance Company, 
with headquarters in Hartford, Conn., commenced business 
in Canada At the end of 1913. the latest period for which 
government figures are available, the company had total 

in this country of $5.493.442, while policies of the 
compaqv valued at more than $16,000,000 were held by the 
Canadian public. At the head of this substantial corporation 
Or S. C. Dunham, as president. The chief agent in 
C.in.ida, with headquarters at Montreal, i# Mr. F. F. Par- 
tins, a progressive representative, while Mr. H. A. Laurence 
is the company’s energetic representative in Toronto.

An idea of the extent of the company’s business is gath
ered from the fact that at the end of 1914 it had $348,589,000 
life insurance in force. The new life insurance written and 
paid for last year totalled $$9,511,000. f

According to the financial- statement as on January 1st, 
191$, there are total assets of $97,722,05$. Comparing these 
figures with those representing .reserves and all other lia
bilities, there is capital and surplus of $13,088,007, the 
capital amounting to $$,000.000.

It is interesting to know how the assets are made up. 
Here is a list: First mortgage loans, $30,008,390; railroad 
bonds, $26,407,675; loans secured by company’s policiclj 
$11,587,321; government and other public bonds, $11.398,- 
139:; railroad stocks, $3,129,070; other bonds and stodçs, 
$3,132,716; cash on hand and in bank, $3,100,334". real 

^estate. $2,289,350; bank stocks, $1,611,204; interest accrued, 
$1,223,933; loans secured by collateral, $309,223; deferred 
life premiums, $708,862 ; and premiums in course of collec
tion, $2,815,838.

The Travelers of Hartford is doing an excellent business 
ia Canada, and with its strong financial position and good 
reputation it will probably make equally as good progress 
in the future. The amount of reserve funds for the protection 
of policyholders is $82.976,000, and the total1 payments to 
policyholders to the . yd of 1914 were $146,534.000. The <*um 
paid for the prevention of Occidents by inspection to the end 
of the same year amounted to over $2,qocM»o- A fund of 
$1,000.000 is included in the reserves to rover the catas
trophe hazard of workmen’s compensation insurance. The 
total premiums paid during 1914 amounted to $24,704,879, 
and the total income was $28,976,968. Re insurance pre
miums have been deducted from the premium income. The 
increase in the premium income over 1913 was $2,286.866, 
and the increase in total income over the same year amounted 
to $2.530,009 The sum of $20.085,000 was paid under policy 
contracts and added to reserves for the protection of policy
holders during the year 1914.

■

II
table :—

.

1913. 
$546.365 

120,000Net profits 
Bonds

assets\H: II
î ï t

!$426.3$$
194.250

$373.823 
i, t94<250

Balance
Preferred dividend

t$232,105r $179.$73 
. 79.900

*' Balance :.........
Depreciation reserve

Balance
Contingent account

Surplus ..........
Previous. surplus

3

■III $232,105........ $ 99.673
7,000

$232,10$
188,562

... $ 92,673 
420,667

■
t

$420.667$513.346Total surplus . ..
I r -. III •If
■ Bru

GREAT-WEST LIFE MANAGERS AT WINNIPEG

The branch managers of the Great-West Life Assurance
Company met at the home office in order to attend the an
nual meeting of the company and spend three days in Win
nipeg-conferring with the directors and officials on various 
company affairs. The visiting managers were: - Messrs. 
C. H. Carpenter, eastern superintendent, Toronto; W. R. C- 
Hcwat, manager. Halifax; C. A. Butler, manager, Montreal; 
G. Wetmore Merritt, manager, St. John ; C. P. McQueed. 
manager. Calgary, Alberta ; J A. Johnson, manager, \ an- 

M. N. Hatcher, state agent, Fargo, N.D.
Mr. A. Jardine, at the opening meeting, outlined the 

of the convention An actuarial discussion followed.

181

couver ;

purpos -
led by the company's Actuary, Mr. C. C. Ferguson, assisted 
by Mr C C. Sinclair Following this was a tqlk on advert 
rising .is applied to life insurance by Mr. G. M. Reid. Pub
licity F.ditor. Messrs. W. McQuaker- and A J. D. Morgan 
gave interesting papers on accounting methods, and Mr. J. 
W B. Gilbert referred to collections. Mr. F. F. Brock, 
manager of the investment department, outlined the com
pany’s policy in respect to investments. In the evening the 
members of the Great-West Life Underwriters’ Association 
tendered a dinner to the visitors The List day interesting, 
discussion - on policy forms *bv Mr. J. L. Murphy, rein
statements bv 
by Mr G M
chfcrd.'of th- medical hoard, read an instructive paper, and 
the meet'ng < losed with a talk on agency affairs, headed by 
Mr. A. H. McLeod The convention closed with a dinner 
at the Manitoba Club, given bv the president of the com
pany, Mr Alexander Macdonald, to meet the directors and 
executive officials of the company.

(* $

Mr H. M McGlynn, and agency club affairs 
Reid were followed by a luncheon. Dr. B1an-

The capital stock of ihe United Cigar Stores of Canada 
is to be increased. The new stock will probably be marketed 
through Messrs. A. H. Martens and Company, of Toronto, 
in conjunction with Chicago and New York houses. The okw 
capital is needed for extensions in Canada. . .
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66 INVESTMENTS”The Hamilton Provident and 

Loan Society
ni- I
ild A MUCH MISUSED TERM

Many who should be. and think they are. laying up money for their old 
age. are misled Into so-called ' investments." where their hard-earned money 
is jeopardized, and frequently lost, though it i«of the utmost importance to 
them and to those who may be dependent upon them that its absolute safety

fends entrusted to it. For considerably muec than half a century it has held 
a leading position among Canada's financial institutions, and ita bonds areaLwu fuiSTME^ r*e TBl'ST M'W The, am ...ued for 

hundred dollars and upwards. Write for full particulars.

in-
tni- -

Notice is hereby given that the Forty-Third General 
Annual Meeting of the Shareholders of this Society will be 
held at the Society's Office, in Hamilton, on Monday, First 
day of March next, at twelve o'clock noon, for the purpose 
of electing Directors to serve for the ensuing year, and for 
all other general purpossa relating to the management of 
this Society.

A full statement of the Society'» affairs for the year 
ending December 31st, 191 ♦, will also be submitted to the 
meeting.
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Canada Permanent Mortgage Corporation
Toronto Street
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Why Almost Two Hundred Corpo
rations, Firms or Private Persons 
Have Invested In our Debentures

■-1

Because we have devised a form of debenture 
secured by deposit of first mortgages to the 
amount of 160% with a trustee which gives prac
tically absolute security. If interested in a >- 
6% investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

Board of Directors
B. D. McCzu.ua. 1st Vice-President 

Joh* Pi»»t»»oob. 2nd Vice President 
H. WanoiaoToa Managing Director

W. S. Diwwicw. President

H. H. Stsvews. A. H. Tasses. Da. F- Jasso*. M.P.P.. Wa McBais. 
W. L. Howto*. J. W. Scott J. A. McBvov, Autca Cuzas

Regina Branch Advisory Board
A. H. Tzsaaa, B. D. McCau.ua " W. M. Marne. M.F., T. J.< How. 

J. P. Awpaasow. M. B. Paarr. A. W. Skids*. C*ae. J ace so*.
J. 6 LANGTON,

SecretaryOHO. H. BRADSHAW.
Manager Regina Branch

Carre e+onAence Invited

Head Ovript: 80 King.Stsbet East, Toronto
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THE EASTERN TRUST 
COMPANY

Capital (paid up) and Reserve $1,210,000 
Trust Assets $14,000.000

EaSaMlabed SI Tears

This Company, with its large Capital 
and Experienced Staff, constitute» the 
best Executor you can have.

Halifax, St. John, Montreal, Charlottetown 
St. John’s, Nfld.

!

The Fifty-first Annual Report
> or •

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANYi

Write for a copy.MAS JUST BEEN PUBLISHED.

ASSETS OVER SIXTEEN MILLION DOLLARS.

Main Offices, 443 Richmond Street, London. Ont.
HUMS CRONYN.

General Manaser
T. 0- MEREDITH. K.C..

President.

The Administration of Your Estate
Years'of experience in the investment markets have given 
officers valuable experience, which is at the service ofour

estates of which we are Executor.
The management and administration of your estate in our 

hand» will insure the greatest econopxy.
Write or call for ** Willf*?booklet.

1

The Trusts and Guarantee Company. Limited
Established 1*87

♦346 Kin* Street Weet. Toronto
a

JAMBS J. WARREN. President B B. STOCKDALH. General Manager 
. Wester* Branch: TJO Eighth Avenue Ha«t. Calgary. Alt*

Public Administrator and Official A*st*nee for the Wetaski w in, Calgary. 
Lethbridge and MacLeod Judicial Districts in the Province Of Alberta-

2

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REQINA. SASK.Heed Office
Apprrwd Ay Lwearnan/-Gewr»#r-m-CeererW ss staptsUs f*

‘ kirn tht Frwtmtt *f Ssiksnitmiss.Trust Csmpsmy purpsm

WILL ACT FOR YOU
ie Saskatchewan in any financial or trust businésa.

MAKES A SPECIALTY
of inveating clients’ fund» in carefully selected far* 
mortgages to yield investor 7 % /* on agency basis, 
or •% witk unconditional guarantee of principal 
and interest, CsmipsuAtuss Imunud

Referenee—Union Bank of Csnsds
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CANADA AND IMPERIAL FINANCINGCOBALT ORE SHIPMENTS

Canada is directly and indirectly concerned in the new 
financial agreement between Mr. -Lloyd George and the 
financ minister of Russia and France, says “Windermere” 
in a cable to the Montreal Star. The Daily Chronicle, which 
often has early information of Mr. Lloyd George’s intentions, 
says the agreement must include very large advance credit 
to the Russian Government to enable her to pay for Russian 
purchases in countries within the British Empire, including 
Canad.i. “The more final solution must be to restore Rus
sian export trade. More has been done via Archangel than 
was ever expected, but the decisive step must be the re
opening of the Dardanelles. This will not only put Russian 
credit on its feet again, but bring the price of wheat down 
with a rush on the British markets. The two results taken 
together ^re so* extremely important that, though a serious 
attempt to capture Constantinople hitherto has been eschewed 
by the Allies as a by-path diverting energy from their mam 
goal, it might well become worth while in the event of the 
war becoming more and more protracted to make a conclusion 
in this quarter.

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended February 12th. 1915:—• 

O’Brien Mine, 60,927; Nipissing Mine Company, 60.400; 
McKinley-Darragh-Savage Mine. 80,876; Dominion Reduction — 

r Company, $7,400; Penn-Canadian Mine, 100,850; Mining 
Corporation of Canada (Cobalt Lake Mines), 64.498; Mining 
Corporation of Canada (Townsite Mines), $7,410; Beaver 
Consolidated Mines, 63.320. Total, $4$,741 pounds, or 
272.8 tons.

The tojal shipments since January 1st, 1915,
3,914,863 lbsr, or 1,957-4 tons.

J »
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CASE OF POLLMAN EVANS

“There can be no question,” so a lawyer of wide criminal 
experience is reported in the Toronto Star Weekly, “that 
fugitives from justice have, in the past, in the Province of 
Ontario, been treated with a leniency amounting to laxity 
that is little less than a scandal. It rests with the Attorney- 
General’s Department to decide if any steps are to be taken 
to bring back a fugitive from justice. And undoubtedly in 
many cases where such steps should have been taken nothing 
whatever has been done. However, there are signs that the 
new Attorney-General means to alter all this. Every effort ,, 
will be made, I am told, to bring Pollman Evans back. But 

. if it is true that he is in France, I may mention that, in 
normal circumstances, extradition from France is a matter 
of considerable difficulty, which is, of course, immensely 
enhanced now by the war. But, speaking generally, if a 
Government is in earnest, it is usually possible, with society 
organized as it is to-day, to trace and bring back a fugitive 
criminaL”

IL
l
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•OVEREICN LIFE ASSURANCE COMPANY

Dr. H. J. Meiklejohn, managing director of .(he Sov
ereign Life Assurance Company, has always '.«pested that 
his company’s annual report and statement, ar presented 
to the shareholders and policyholders, to the press and to 
the public, should be similar to the statement and report 
filed by the insurance department at Ottawa. That fact at 
once inspires a strong degree of confidence in the company, 
its direction and management. The annual statement re
garding operations of the company during 1914 gives, as 
is usual, in this company’s reports, very full details.

The new assurances applied for during the year amounted 
to tîhzzô.ooo Those issued and revived totalled $2.100,000, 
an increase over the previous year of 8226,000. The amount 
of new assurances paid for in cash amounted to 81,635,000.
The total amount of assurance in force at the close of the 
vear amounted to 85.3S7.50O- The income from premiums 
amounted to 8182.728. being an increase over the previous 
vear of 826,457. The amount paid for .re-assurance was 
88,267, leaving a net income" of 8174.460. The total rash 
income received during the year from interest was 862,680, 
being an increase over 1913 of 83,593- The rate of mortality 
was slightly over 60 per cent, of the expected.

The total assets (including municipal bonds and deben
tures at book values, as in previous years) amounted to 
81.122,850 at the close of the year, being an increase over the 
previous year of 872,800. In view of the stringent require
ments of the Dominion Insurance Department, the company 
has valued its holdings in municipal bonds'and debentures 
in accordance ' with quotations furnished by the department 
as at December 31st, 1914. The reduction made by thus 
giving the market value is 831,96$. leaving the assets at the 
close of the year 81.090,88$.

The company’s mortgage investments at the close of 
the year amounted to 8565,053, and tljeir municipal bonds 
and debentures (market value) 8260.669. The balance in
cludes loans upon the Company’s policies secured by legal 
reserves, cash in banks, etc. The overdue interest upon mort
gage investments at the close of the year was only 85.666. 
The net rate of interest earned during the year upon com- , 
panv’s investments was 6.94 per cent., .being a. substantial 
increase over the previous year. The total reserve liability at 
the close of the wear w as 8740,600. being 832.118 in excess 
of Government requirements.

The company, has a good directorate. This fact, with the
of Dr. Meiklejohn.

-

f

HOW INSURANCE INVESTMENTS ARE VALUED

In the analysis of investments of insurance companies 
appearing in the annual reports now being issued, the bases 
of value taken, by the department of insurance is stated to 
be as follows :—

“On account of the disorganization of the security mar
kets consequent upon the outbreak'of war, a valuation as at 
December 31st, 1914, was considered impracticable, and the 
values adopted by the department are, in most cases, those 
obtained Igst year from an expert valuation as at December 

.31st. 1913. A number of securities which have experienced 
obvious intrinsic depreciation during the year have,; after 
investigation and enquiry, been taken at. a lower' valuation 
than that used last year. Securities acquired since December 
31st, 1913, have, be-n allowed at their book values. ; The de
partment issued a list of the valuations allowed to the various 
insurance companies.” •
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WHERE CANADA SOLD NICKEL

Replying to a question of Mr. W. F. Maclean’s in the 
Dominion house, "Hon. J. D. Reid, minister of customs, gave 
the following information concerning the export of, nickel 
from Canada, from July 1st. 1914. to the end of the year, 
and the countries of destination ;—

To United Kingdom—

July . .........
August
September . .
October..........
November . ..
December . .

Value.
8 155,263 

64,273 
283,308 
156,139
93,387

118,996

Pounds.
.., 1,037,603 
. ;. 421.838
--- 1.937,351.
... 1.144,477

628,871 
791,351 cautious and progressive management 

has been largely responsible for its progress in recent years.
Total........... .-.

To ’Germany—
July ............ .............

To lnit<d State1
Julv ..................
August . ................
September . .....
October , .......... ...
November . .....

" December ..........

8 871,566

8 |6.7.37

8 4<io,7$9
3(3010
>*4.359
>52.32$
210,540
234.307

I
"48.121

Messrs. .Emilius Jarvis and Company, who. with Messrs 
Kissel. Kinnicutt and Company, of ?*w York, last week pur
chased 82,000.000 city of Toronto one and two-year notes, 
almost secured the 8 3,000.000 (province of Ontario 5 per cent 
five-year bond, issue which w as. recently awarded. The JarvW 
house bid 99.271 and accrued interest in joint account wit» 
Messrs. White, Weld and Company, of New York, agaiuM »< 
William A. Read and Company’s tender of .99 3* »nd accrued 
interest.

i . 4,007,593
. 3,130.100
. 1.242.940
. 1.523.297
. 2,104.49$
. 2.343.128

V

,

81.436,303Total
1
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Kemptvllle, Ont. February ; Mundle d Per
7,000. InsuranceRECENT FIRES

. rival’s general store. Loss on contents, 
on contents, $17,000. Cause not stated.

Kingston, Ont. - February 4 Mrs J Glascow’s dwelling 
Cause, lighted gas jet. Loss on contents. Insurance on con
tents, $1.000.

February 6-— Mr. P Dofnas’ stock stationery. Loss, 
$50; insurance, $400. Cause, adjoining lire.

Longue Point, Quo.—February 3 Mr J. Bouthiller’s 
dwelling. Loss, building, $200: insurance, $500. Cause un
known. "■ 1

Monetary Times' Weekly Register of Fire Losses 
and Insurance
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JANUARY FIRES

Cobalt, Ont.—January 18—Mr. T. H. Cameron’s dwell
ing. Cause, coals from fire. Loss on, building, $10. In- 

on building, $1,600.
Fergus, Ont.—January 18—Canadian Flour and Cereal 

Loss, $124. Insurance, $4-4,171. Cause, friction.
Cananoque, OnL— January 7—Mr. W. N. Bullock’s frame 

subie Loss, building, $200; contents, $150. Insurance, 
building, $200. Cause, spark.

Cordon Townohlp, OnL—January 30— Mr. J. Emery’s
Insurance, $300.

surano
Moncton, N.B.—February 3—Miss Babineau’s residence. 

Loss, building, $250.; insurance, $2.000 Cause, fire in ad 
jacent school.

Montretl, Que. February 1-Dr Orenburg's residence 
Loss, building. $50; contents. $100. In-urance, building. 
$2,000 ; contents. $800. Cause, overturned lamp.

February 3—Messrs. N. David and Company's dwelling 
Loss, building. $50; insurance, $5.500. Cause unknown.

February j—Mr. J. Lapierre’s household furniture. 
Loss, contents, $10; insurance. $S°o. Cause, gas inspector 
diopped match Mrs. Espimfll’s furniture. Loss, $15. In
surance, $400. .

February it—Royal Bank 'Building. Montreal «est.
I oss. ,$300. Cause, overhyitiM* stove. Mr. B Wagner’s 
household furniture l oss. $50; insurance. $1.000 Cause,-

reported. Mr. J. B Gauweau’s frame dwelling and con 
Loss, building. $50: insurance, $700

New Wt'tmlmtoc, B.C.—February 9—Knights of Pithias 
hall. Agnes and Eighth Streets. Lo?s partially covered bv 
insurance. Cause, supposed furnace.

North Bay, OnL-February 4—Northern Planing Mills 
Company's sawn lumber. Loss. $165; insurance, $2(1.000 
Cause, adjoining fire. ;

Ottawa, Ont. February 11- Store and apartments, 158 
Rideau Street, owned by Mr. M Drazin, 216 Bessemer Street 
Loss. $850 Cause, supposed defective wiring.

February 5—Public school, Cartier Street C?use not 
stated Loss on building and <onients, $(**>. Insurance on 
building' and contents. $5^379-

Owen Sound, Ont. February 1—Mrs. M Bearman’s brick 
boarding house. Loss, contents, $1,039; insurance. $4 5<*> 
Cause, candle.

Quebec, Que. -February it-rMr F. Boucher’s household 
furniture. Loss, $83; insurance, $700.

February 2—Madame A. Guay’s residence Loss, $10; in 
surance, $800. Cause, chimney fire:

February 3—Madame P. I. Bouchard’s, dwelling and 
stables. Los*, building, $60; insurance,' $300, Cause not 
stated. Mr. J L^flamme’s dwelling and bakerv. loss.. 
$98.50; insurance, $3,200

Regina, Seek. February- 8—Wascana Preceptory. ,l.oss. 
building and contents. $500. Insurance. $1.000.

St. Ephrem, Que. February 4—Mr N MaSse’s dueling 
and furniture. Loss $6. Insurance. $700.

St. John, Que. February 4 St John Land & Building 
Company’s buildings. Loss, buildings, $150 Insurance. 
$3,500. Cause unknown.

St. Thomas, Ont.—February 1—Mr. William Stokie’s 
dwelling. Cause, curtains catching fife Loss on contents. 
$6. Insurance on contents. $700.. " '

February 4—Mr. F. C. Harvey's store and dwelling 
Loss, building, $10. Insurance. $700.- Cause not stated.

Sault Ste. Marie, Ont. February 2 Di < X Keir - 
office furniture. Loss $750. Insurance, $1.000.

February 15 Mr N McFadden’s office furniture! law 
books. Loss, $1,500. Insurance. $2.100 Cause, sUpp<-ed 
from overheated furnace.

Shawlnlgan Fells, Que. February 2 Canada Carbide 
Company. Loss. $12,000. Cause, <imp<.-d man smoking

Slmcoe, Ont. Mi- D. Stile’s h-.u1--hold futnitur-; !
$10. Insurance, $600. Cause not stated. ;

Mills

Loss, building, $300.farm property.
Cause not stated.

Orangeville, Out—January 11—Mr. J. M. Snell’s frame 
dwelling. Loss, building, $200; contents. $89. 
building, $600; contents, $300. Cause unknown.

Par St. Paehel, Qua.—January 25—Mr. E. Ouellet’s resi 
dence. Loss, building, $100. Insurance, $700. Cause not 
stated.

Insurance,

F

Timmins, OnL—January a»—North Canadian Power 
Company’s dwelling. Cause not stated. Loss on building, 
$2,050. Insurance çn building, $3,500.

Waterloo, OnL—January 28—Mr. M. Opf>er’s household 
Loss, $7.' Insurance, $500. Cause, plumber’s
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Windsor, OnL—January 29-Mr. W. Bennett’s residence 
Loss, $30. Insurance, $800. Cause, overheated stove.
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Alvlnston, Ont.- February 1 Mr. J. A. Piper’s building 

Loss, building, $3; contents, $17- Insurance, building. $800; 
contents, $525. Cause, defective flue.

Amherst, N.S.—February 11—Hewson block. Loss, $16,- 
Insurance, building, $8,000. Stock partially insured.000.

Cause unknown.
Asphodel Township, Ont.—February 11—Mr. P. M

Grover’s farm property. Loss, building, $50; insurance? 
• $2,800. Cause unknown.

Barrie, Ont.—February 10—Mr. A. J. Tuck’s stock 
groceries. Loss, $300; insurance, $1,000. Cause, adjoining 
fire.

■ :

ieben- 
ted to 
er the 
-quiré- 
npany 
ntures 
rtment 
r thus 
at the

Bathurst Station, N.b7—February 3—Mr. J- McIntosh’s
books, etc. Loss, $300; insurance, $300. Cause* hotel de- 
Stroyed.

C odour g, Ont. -February 2—Mr A. J. Gould's household 
furniture. Loss, $12$; insurance, $3,000. Cause, child with
matches, — ' ' -,

y

t
‘ !Dereham Township, OnL—February 13—Mr. S. Dyne's 

Loss unknown. Cause, lantern explosion.
Edmonton, Alta.—February 9— River View rooming- 

housi . fiwned by Mis. B. Hetu. Loss .<nd tau-<- unknown.
Fort William^ OnL February 7— Mr. W. J. Ross’ stores. 

Cause not stated. Loss on buildings, $2,500. Insurance on 
building.y $65,000.

Crantham Township, Ont.—February $—H. and E. Wil
son’s household furniture. Loss, $10; insurance, $txx> 
Cause not stated.

Halifax, N.8. -February 8„yMr. J. W. Smith’s dwelling. 
Loss, building, $20; insurance, $45°-

Hamilton, Ont.— February 14—Mr. W. Carrol’s stable. 
Emerald and Wilson Streets; stables, Bay Street; Mr. W. 
Lovelock’s collage, and Mrs. Hunsley’s cottage, Alexander 
Avenue. Loss, $1,000. Cause: not stated Mr. W Connell’s 
residence, 134 F.-rguson Avenue. Loss, slight. Cause, mice 
and matches.

Hull, Quo.- February 10—Mr. I. Goulet’s frame dwell
ing and contents. Loss, building. $500; insurance,' $500. 
Cause unknown.

Ingersell, Ont.—February 9—Mr. A. Lewis’ dwelling. 
Cause not stated. Loss on building. $50. Insurance on 
building. $500.

Kelowna, B.C. February 5—Mr. C. C. Fuller’s dwelling. 
Loss, building, $7; insurance, $1.000. Cause, electric iron
Set fire to wall.
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Thor old, Ont. February 5- Frame residence. Mill Street * 
East. Loss and cause unknown.

Three Rivers, Que. February 3 Mr Oy Rlanrhette-’- 
frame dwelling. , Loss. $25. Insurance, $500 Cause, 
heated pities. ^

Toronto, Qnt. Fire Chief Thompson's report for the week 
ended February oth shows the following los

February 3—Maher’s Horse Exchange, 16 Hayden Street,
C.ou<-e unknown Loss.-con.
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London, Ont,—January 2b—Mr. C. J. Gregory's photo- 
Loss, contents, $2,000. Insurance, $1,500. Cause,

THE MONETARY TIMES2<i
1 f r,■B- • f : r

(tents, $ 1,000 ; building, $(xx» Building of David Hoffman, 
5gjs Arthur Street, 'owned by Max Schore Cause unknown-. 
Loss, contents, $400; building,, $100.

February. 4—Dwelling of Max Smith.\b Ulster Street, 
owned by M. «otstem. Cause, overheatedAtove. Loss, con

Frame shed of John Masters, 
Loss, contents.

rxgraphcr.
defective wiring. . ,

February 9—London I ree Press. Loss, tenants im
provements, et£., $3,000. Insurance, $9,000; Estate J. Black
burn’s printing office. Cause, defective wiring. Loss on 
building, $90. Insurance on building, $0,560.

Montreal, Quo.—February 4—Messrs. A. Lamy, Limned. 
Loss, building. $1,685. Insurance, $6,820.

Mount Brydges, Ont.—Januao’ 5—Mr. J. Kidd's frame 
mill. Loss, building, $31.87. Insurance, $1,000. Cause, 
match.

'
tents, $25; .building, $100. 
rear 45 Mocken Avenue. Cause unknown.
$15; building, $soT

February 5—Dwelling of Mrs. F. McClary, 22 Selby 
Street. Cause unknown. Loss, contents, $50; building, $25. 

February 7—Dwelling of Fred. C. Beal, 68 Lakeview 
* Avenue. Cause, defective fire grate. Loss, contents, $300; 

building, $1,500.
February 9— Rough-cast dwelling of F. Dixon, 224 St 

Patrick Street, owned by J. H. Lavm. Cause, children and 
man he- 1.0", contents, $25 1 building, $10. Dwelling of 
John Cornclhus, 330 College Street, owned by Toronto General 
Trust Company. Cause, plumber's torch ignited woodwork. 
lj.oss, budding, $25. f

Warsaw, Out.- February 11—Mr. T. Clement‘s store. 
Loss, $5,000. Cause not stated.

It
1

r .13

Ottawa, Ont.—January 22—Public School Board school 
Loss on building and contents, $650. In- 

building and contents, $42,000.
Cause not stated.
surance on

Parkhlll, Ont.—January 26—Mr. P. Lindsay’s building. 
Loss building, $5.200; contents, $7,000. Insurance, build
up. $4.000; contents, $4.850. Cause, overheated stove; 
Mr. Battram’s household furniture. Loss, $3,250. Insur
ance. $800. Cause, adjoining fire.

* Fincher Creek, Alta.—January 19—Mtr H. Bonstenberry’s 
stock of genu’ furnishings. ' Loss, $20. Insurance, $1,500. 
Cause; fire in opposite premises.

Preston, Ont.—January 13—Mi. W. A. Knb’s plastered 
dwelling. Loss, building, $1,800. Insurance, $1,500. Cause,

* adjoining fire.
Regina, Saak.—Fire Chief White’s report for January 

shows loss by fire, $394; insurance paid, ^$129; loss not 
covered by insurance. $265; insurance at risk where fires
occurred', $45,800. , .

The causes of fires were Chimney fires 4. gasoline 2, 
overheated stove '■ pipes 2. and one fire from each of these 
causes Coal oil lamp upset, pan of grease in Oven, smoke 
scare, coal oil stove, lighted match, rubbish in hot air pipes, 
hot ashes, frozen water pipes, burst hot water heater. Eleven 
calls were to_ residences, hospital 1,. autorriobile 1, stable 1, 
apartment blocks 2, false alarms 3. store 1.

guilt gte. Marie, Ont.—February to—H. Vinebetg and 
Company's stock clothing. -Loss. $12,000. Insurance, $12,- 

Cause, conflagration.
Terento, Ont.—February 1—Mr. F. A. Johnston's dwell

ing. Cause, electric heater. Loss on contents, $13. In
surance-on contents, #1.000; Mr. G. H. Lumbers dwelling. 
Cause, gas grate. Loss on building, $10. Insurance on
building, $6,000. _ ,. -

February 3—Mr R Gyle’s household furniture. Cause 
not stated. Loss on contents, $10. Insurance on contenu,

Usoo. '
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Westmeath Township, Ont. February 5—Messrs. S. & 
4 J. McCagberty’s farm property. Loss, building, $150. Cause, 

mice and matches.Ill - I Windsor, Out.—February to-jMr. M B Twotney s 
dwelling. Cause, coals from grate. Loss on building, $20. 
Insurance on building, $1,000.

Winnipeg, Man.—February 2—Messrs. Swanson and Hen- 
rick son’s office furniture. Loss. $5. Insurance. $200. Cause 
unknown, / .

February 7- Messrs. Alexander’s stores and offices. Loss, 
$125. Insurance, $2,500.

February 9—Mr. W. A. Templemao’s hardware store, 389 
Portage Avenue- Loss, $10,000. Cause, dropped cigarette. 
Adjoining premises of McLeod-Hawthorn. Limited, and Moyer 
Shoe Company, were damaged.

I
I

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED 000.

Alvtnaton, Out.—January 26—Mr. J- A. Cummings 
building. Loss, building, $1,000. Insurance, $800. Cause, 
overheated stove.

Amherst, N.S.—January 30—Two Barkers, Limited. 
Loss, contents, $22,000. Insurance, $88,500. Cause, fire in 
opposite premises,

Barrie, Out.—February 10—Lake Simcoe Hotel Com
pany's hotel, stores, etc. Total loss. Insured with Roul, 
Phœriix. Queen, Liverpool and London and Globe, Caledonfcn 
and New York Underwriters. Fire started in store on 1st 
floor. - '7

, I'1:1
Vancouver, B.C.—January 15—Mr. N. A. Clark • stores.

Loss, building, $15. Insurance, $20,000; Mr. H. N. CB«BP 
Berlin. Loss, $2. Insurance, $7.000.

Vancouver, B.C.—The following is the report of Firs 
Chief J. H. Carlisle, Vancouver, for January —

The -estimated damage by fire in the city limits during 
January was $28,306, the insurance paid was $26,346. leaving 
the property loss’above insurance $1,960. The total value 
of property involved was $302,200. As the insurance 
justmcn; on the principal fire which bccurred during tne 
month has not been completed, the figures quoted above are 
the estimated damage done. The department responded. » 
all, to 54 alarms, as follows: Chimney fires ai, false al«W I 
2. fires where damage occurred 22, smoke scares t. W 
w here no damage occurred 8. A complete list of fires where 

•^a loss occurred follows :— .
January 3rd Alarm from Box 37^^ 

tw.’ story frame building at 607 Main Sti

-
I 14 Belleville. Ont.— Ianuary 23—Mr. M. TeHman’s frame 

dwelling. Loss, building, $75; insurance, $75. Contents, 
$500; insurance, $500.

January 27—Mr. J. B. Flint’s building. Cause, fire ad
joining. Loss. $22. Insurance, $8,000.

Berfln, Ont.— fanuary 30—Mr. L. J. Breithaupt’s brick 
residence. Loss. $35. Insurance, $1,500. Cause, stove..

Buckingham, Que.—January 25^Mr. J. Croisitierr’s 
picture theatre. Loss. $25. Insurance, $1,000.

Chatham, Ont.—Fire Chief Pritchard’s report for the 
six months ended December 31st, 1914, shows the department 
responded to 23 alarms. These alarms were received at the 
fire hall in the?'following manner:—By fire alarm box, 9; 
by telephone. 8; verbal, 5; still alarms. 1 ; carrying a loss 

* of $2.590 on buildings. $3.530 on contents, making a total 
loss of $6.120. Insurance on property at risk, $149,317; 
value of propertv srtrisk. $251.500.

Englehart, Ont.—February 2—Mr. J. C. Kennedy’s 
> hotel. Cause, defective furnace. Loss-on building, $10,000.

! Insurance on building. $5,poo.
Chatham, Ont.—January 29—House of Refuge. Loss, 

building. $250: contents, $9. Insurance, building. $11,000:, 
contents. $1,060. Cause not stated.

Chestervllle, Que.- January 31—Mr. -G. N. Bogart’s dry- 
goods stock. Loss, $733. Insurance, $2.000.

Hanover Ont.—!anuary 27—Mr S. B Clarke’s brick 
store. Loss, contents. $449 Insurance, $2.500, Cause, 
smoking.

II
Fire it1 12.19 a m.

_____ ___ r _____  ______ ______ w_______ reel, owned by Tom
lin on and McNab and occupied by I. Kanibavasi as^ barber 
shop and furn 'hyl rooms on' the second floor. Fire started 
iipfloor around the chimney and spread to the attic. Cause 
of fire, defective chimney. Damage, $150,

Fire mJanuary 4th—Telephone alarm at 6.15 
machine shop and office a* J. Coughlan and Sons, iron works.
C lumbia and Front Street. Cause unknown. Damage^ S'$f>

January 5th—Alarm from Box 5 at 9.28 p.m J? \
furniture in basement at 1147 Howe Street, owned by G. w- _ 
Ogg and occupied by R. G Marshall as a dwelling. Cause 
of fire unknohn. Damage. $80. covered by insurance. Î;

January 7th—Alarm from Box 132 at 2.43 a.m. Fire, tfl 
v.i<-aut building at 561 Hastings Street F.., owned hs- Gaston 
Baird. The fire started in *h~ hallway in the rear of the 
building, near the light shaft, but fortunately was hrough - 
under control before it gained .much headway. The blaM *
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Cause,
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os s on

T
i I

was evidently of incendiary origin. Damage, $550, covered 
b> nwnfitfrf

January 8th—Alarm from Box 72 at 7.20 a.m. Small fire 
in dwelling at 1347 Seymour Street, owned by Nellie Hern 
and occupied by F. B. Carruthers. The blaze was in the 
diningroom and was caused by decorations coming in contact 
with stovepipe. Damage, $368, covered by insurant..

January 10th—Telephone alarm at 12.27 p m * to the 
British Columbia Electric Railway Company’s depot. Gran 
ville Street bridge, near Third * Avenue. Fire in partition, 
caused by a defective furnace pipe, slight damage resulting 
to building and contents. Confectionery stock in building 
owned by J. J. Campbell. Damage, $78, covered by insur
ance.

January 28th Telephone alarm at 4.15 p.m. to the Van
couver Club, 901 Hastings Street XV. ‘ Fire m elevator con
troller m basement from some electrical origin,- 1 be bias.

■ being confined to Abe electrical machinery. Damage, $i"53-
January 301)1 felephoi alarm'- at 11.21 p.m. to 135-139 

Hastings Street F... .1 three-'tory brick» building, .owned''by 
Crowe and Wilson and occupied by A. J. Pet laid, clothing 
store; G, J. Fowler, diy goods store, and M.. Cohan, fur- e 
nished rooms on top floors. The blare started n< ar the centre 
of Pediard’s doll ie from son).- cause unknown and
had a good hold w hen the fire apparatus arrived, the clothing 
stock being practically .1 tot..I l"'s. 1 be fire worked its - /
way through the partition and into the stock of G. XX. Fowler's 
dry goods store, considerable damage alsjr resulting to the 
latte:. Estimated damage, <21.50. j d by insurance.

January 31st Tel, phone alarm at 5 14 a.m. to 866 Horiiby 
Street. ow ned an3k occupied
Small fire in floorVnder fireplace caused by a defective fire 

_ place. Damag<-, $,i8, covered by insutan<r.
Total number of alarms, 54; false alarms, 2; chimney 

fires, 21 ; total value of property involved,. <3022200; loss 
(estimated), $28,306; insurance paid (estimated) 
property loss above insurance, $1,960; hose laid- at fires,
9,750 feet: . h.mical used, 1.51 gallons

-I

-iniited.

, frame 
Cause,

school 
$0. In-

-
uildtng. 
, build- 

stove ; 
Insur-

1 berry’s 
$1,500.

January 11th—Telephone alarm at 10.50 a.m. to 37 
Fifteenth Avenue East, owned and occupied by G. Belknep. 
Small fire in front room caused by child playing with lighted 
candle. Fire extinguished before the arrival of fire ap
paratus. Damage, $15. -

January 13th—Telephone alarm at 5.55 p.m. to 959 Main 
Street. Sand and gravel bunkers on fire, caused by short 
circuit of high tension wires. Bunkers owned and operated 
by the Monarch Sand and Gravel Company. Damage, $100.

by H. Creelman as a dwelling.

1
■

■

, $26.346;
ilastered

Cause,
January 14th—Alarm from Box-326 at 6.07 a.m. Fire in 

Russell automobile at the rear of 1222 Alberni Street, caused 
lie back-fire in carburetter, considerable damage resulting to

.,r. Car owned by J. L: Nelson. Damage, <140. covered 
be insurance.

Verbal alarm at 9.55 p.m. to 801 Richards Street, owned 
and occupied by Mrs. Giguere. Fire in curtains in hallw.n 
from some cause unknown, slight damage being done to 
both building and contents. Damage, $35.

January i$th—Alarm from Box 528 at 7.40 a.m. Srpall 
fire in woodwork around chimney in kitchen at 1645 Harris 
Street, caused by stove being placed too close to woodwork. 
Fire confined to kitchen. Building owned and occupied by 
F. Federichi as a dwelling. Damage, $12.

January 16th—Telephone alarm at 8.49 a.m. to the Em
pire Hotel, Hastings Street and Columbia Avenue. Fire 
started in vent-pipe above the range in the kitchen and 
dropped down into grease pots, setting the whole interior 
of the room ablaze; the hot water tank exploded, scattering 
the fire in all directions, the blaze gaining a hold in the 
floor above before being brought under control. Building 
owned by Sam Kee and occupied by XV. R. Dickson, and used 
as a "hotel, restaurant and clothes cleaning shop. Damage, 
$3,100, covered by insurance.

Telephone alarm at 10.37 a.m. Small fire in kitchen at 
2734 Main Street, caused by clothes drying' over stove catch
ing fire and scorching the ceiling paper. Building owned by 
Mrs. A. E. Blackburn and occupied by Mrs. Mouitt. Damage, 
$15. covered by insurance.'

Telephone alarm at $.2$ p.m. to 2242 Fourth Avenue W., 
owned by Mrs. Smith and occupied by the Abell Automobile 
Company as a garage. Fire was jn the front part of build
ing, and was evidently caused by a coal oil stove exploding, 
partitions and office furniture and small supplies being 
damaged Damage, $535, partly covered by insurance.

January 18th—Telephone alarm at 11.55 a.m. to the City 
Market, Main Street bridge, where a gasoline fishing boat 
a’ the wharf was on fire, caused by back-fire in carburetter. 
Boat owned by Mr. Murray. Damage. $600.

Telephone alarm at 4.40 p.m, to 3416 Eighth Avenue XV., 
owned b\ Mr. Masseletti and occupied by Mrs: Vernon. 
Fire was in bedroom and was caused by closet door coming 
in contact with, an overheated register. Damage, $59, cov- 
er/d bv insurance.

Januarv 19th—Telephone alarm at 9.53 p.m. to 1830 
Fourth Avenue E., where a frame house in the rear was 
destroyed. Occupants of house had gone, out and left wood 
m oven to dry. and it is presumed fire started from this, 
/vit n* owned by Mrs. J. Elcock and occupied, by T. H. 
O Neil. Damage. $550.

Tanuarv 20th—Telephone alarm at 11.50 a.m. t© 450 
Vordova Street XV., owned hy Mr. Bell-Irving and occupied 
”v North Coast .Electric Company. Small fire in straw 
parking and shades in store-room, caused bv sparks from 
stove above falling in straw. Damage,. $38. covered bv in 

. ‘ur.inre.

Wallacetourg, OnL—Januarv 31—Brick school. Loss, 
building, $17,650; contents. $1,900. Insurance, hoi fating 
$17,650; contents, $1,900. Cajfaé, spontaneous combustion 

Winnipeg, Man.—Januarv 23—Estate of J. XX. Little, 
dry goods’ warehouse, Messrs Robertson Little and Com 
pany's stock. Loss, building. $110; contents, $500. Insur 
ance building, $72.000; contents, $585,000.

February- 3—Mr. H. B. Orkm’s stock. Loss, $125. In- 
’ suranre, $500.

' Wolfvilte,

January 
oss not 
:re fires

inline 2, 
of these 

smoke 
ir pipes, 

Eleven 
liable 1,

N.$.—February \< .ufia University r<-'i
dence. Loss, 'buildings, $20,000; contents. $2,200. Insur
ance, building, $20,000; contents, $2,200. Cause unknown/

erg and 
:e, $ 12,-

RAILROAD EARNINGS
The follow ing are the railroad earnings for January :

Canadian Pacific Railway.
1914.

$1,850,000 
1,563,000 
1,772,000 
1,880,000

Grand Trunk Railway. '
— : $ 743.522
.........  779.745
........  795.830
........  1,091,716,

Canadian Nerthern Railway.
$ 364,700 

362,800 
313,200- 
530,200

1:’s dwell-
lo-13.

Iwelling. 
•ance cm Decrease.

, $534.60" v"
— 14IAO
— 381,000
— *654,000

1915.
.. $1,316,000 

1,321,000 
1,391,000 

----- 2.534.000

January 7 . 
January 14 
January 2t 
January 31

Cause
contents,

s stores. 
[. Cham- $ 797.268 — $ 53.74b

803,919 
* 8791948 

1.285,798

January 7 
January *14 -1* 
January 21 -
January 31

24,174
— 84,11?»-
— 194,08-

of Fire

s during 
, leaving 
tal value 
ance 
iring the 
1 hove are 
mded, in 
.e alarms 
1 1, fires 
es where

January 7 
January 14 
January 21 
January 31

—!$ 159.300
—’ j 23,000 
— 101,000 .
—- 236,000

N
For the month of December, 1914, the gross earnmgs pf 

the Canadian Pacific R.ulwav amounted to $7,443.962, ( and 
the working expenses were $5,244,438, leaving net profits of
$2.199.524. .

Fer the six months ending December 31, 1914, the 
figures are as follows:—Gross earnings, $55,938,125 ; work 
in* expenses, $36,264,549 , net profits, $19,673.576

In December, 1913, the net profits were $4,226,822, and 
for the sjx months ending December 31, 1913, $27,211.436 . 
The decrease in net profits is, therefore, for December $n- 
027.298, and- for th<- six months ending December 31 $7.- ~ 
5 ’,7.860.

The earnings for the first week bf February were:—-

$ 205,400 
239,000

t, 212,200
294,200

.id
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Canadien Pacific Railway.
191S.

..... $1,440,000
Decrease 

$1.752,000 ' - $312,000
igi4.

February 7
-Grand Trunk Railway.

$ 78b.!58 $ -71.X38 - $ 87,180January 2i«t—Telephone alarm at 8.10 a.m. to 303 Sixth 
F :i»t. owned bv 1 Dodson and occunied 

.V! m Fire started in kitchen from clothes drvifiir 
Stove .,nd spread to the front

• bv insu-anre.

February 7bv N. 1 
over the 

room. Damage. $i6n, covered
,

■Canadian Northern Railway.
$ 2^2,900 'C $ - $ 70,200February ' 7, 303,100
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FIFTY-FIRST ANNUAL REPORT OF

THE HURON AND ERIE LOAN AND
SAVINGS COMPANY1

I be Fifty »r»t Aexmai M-eting of ' the Shareholder* was held al the Uapasj'i Qftre» in London, Ontario, on Wednesday, February 10, 1^5. 
N The President, I G. Meredith. E>C, todk the chair, and' Mr. Mirity Ajlieorth acted as Secretary.

The Annual Ressort and Financial Statement were submitted as follows —* ,
After defraying the ^spenses of management and all other charges, and mltiung allowance for actual and possible losses, the balance available 

for distribution is $ «ft Z4a.lt, as follows
z .1

Brought : orward from the prev», year's account 
"Net pro ht s upon the past year's busiaess ................

$ TO»796.oe

- r /
H

H
■ **

Of which the ToUowtng disposition has been made —
Four quarterly dividends of j per sent, each (making the total distribution is per cent)
Government and Bnsincss Ta* ...................... ............  ................<.......................
Set aside for Transfer to Pension Fsnd ..............................................*................. ..
Set aside for Transfer to Patriotic Faad 
Transferred to Branch Extension Fund 
Transferred to Reserve Fund ...........
Balance carried forward .......................

$j7».S»7-«S
4*7*6.71K

t
*•••1 ■>-.L 21,444-toj ■ S

S4S0.640.66

The Reserve Fund now amounts to $ 2,7*7,3d j. 56, or over one hundred and Ween per cent, of the paid-up Capital.
The sum of $10^00 has been set aside for traasfer to the Pension Fund, and $s^wx> for transfer to the London and Middlesex Patriotic

Fund The Shareholders still be asked to approve these transfers. fc
The Company has no real estate oa hand other than oft ce premises, afl^IMpperties which have come into the posse Wi on of the • Company by

foreclosure, failure to uhfain purchasers under py-wer of sale, or otherwise, ha triad been sold.
The Directors desire to bear testimony to the very eftcient manner in which the OScrrs of the Company have discharged their respective duties. 
AH of which is respectfully submitted.
Loudon, Ontario, January 26, 1915.

HLf

.

,

T. G -MEREDITH.
ASSETS AND LIASH.ITIES.

CR.•-4L
By»Çâsh Value of Mortgages .............. ...................

, Fifess amount retained to pay prior mortgages
--------------- Ta The Public

To Sterling Debentures .........
To Canadian Debentures .... 
To Deposits
To Interest accrued but not due

$12,331,610.00
9S.i»9-$7.........$S^39.*i«-9o

--••• 3*57*^93-4*
.........  x^ta.154-54
..... 9**953-36

$12,236^»a.«3
By Ôice Premises .......................................
By Provincial and Municipal Debentures .........
By Other Bonds and Securities .........................
By Canada Trust Company Stock at cost...........

(Value on basis of Reserve, $1,339.1 «2.00)
By Cash in Oftce ................................ 1*7.............
By Cnfh in Bank .'..................................... j............

II
» s.idp^NM-no

74.255.W
I, I77»6l 0.00

$11,116,103.91
1 * f-n Ta The

To Capital Stock paid np1 To Resent Fund ............ ............
To Oftcers’ Pension Fund . ...
To Branch Extension Fund
To Patriotic Fund ...........................................................
To Quarterly" Dividend No. 109, due January 2, 

1915. at 3 per cent ............................ ........................

:

I
$1.406.101.s, 

1.767.3*3. <«

4^00.00

$ 47491 •**
«47434-35

— $ fas. 7J7.11r

. rlIII II
71.u3.15
11.344.(0 1 Xt To Biluc«

$ 5.30*^63.43

$16.416.166.64 tt6rfit.16S.64

HUME CRONYN, General Manager.
■RESERVE FUND AND UNDIVIDED RROFITS.

Reserve on 31st December, 191 j
Transferred from Premiums on Stock .................
Transferred from Prohts on 31st December, 1914.

$2,310^00.00
W.3*3-Sd

I

$1,767,183.56
33.344S0Undivided Pnltt for 1914 .......................................... ................................

Reserve Fund and Undivided Profits oa $,st December. 1914.......................

AUDITORS' REPORT.
We hereby certify that for the year easing December 31st. 1714, we have audited the Books and Account, and have1 examined the Securities 

of The Huron and Erie Loan and Savin*j/Com*aay, except those i it. branches at Regina and Winnipeg. We have obtained ail tbe information 
aad explanations we have required, and in Vur opinion the Balance Sheet is property drawn np, so as to exhibit a tree and correct view of the state 

t of tbe Compiny". affairs, according to, tbe best of oar information and the explanation, given to ns, and a. shown by tbe book, of the Company. 
The Book, and Account, of the Branches at Regina and Winnipeg have been audited and the Securities there have been examined by Mr. 

J C. Pope, C A.. and by Messrs. I.sing A Turner, C A , respectively, and the resells as certified to try them are incorporated in the above statements
M H ROWLAND. I „
F G TEWELL. C A., f Audiior»

4$1,7*9.716.36

mm :Il :ill.
London, Tsnnary j6. 2914.

:L

Correcting an error - LOAN DEBENTURES IN OLD COUNTRY

Officials of Mr. Lloyd-George’s department have had 
under^ consideration a question involving largo Canadian 
interests and of deep concern to Canadian farmers and 
others—namely, the position of the land mortgage companies 
of Canada whose debentures are maturing in London.

Replying to inquiries as to how the matter stood, Mr. 
W. L. Griffith, secretary of the office of the Canadian High 
Commissioner, sajd it was probable that the general attitude 
of the treasury committee on the question of renewal or re
placement of debentures in Great Britain, will be to offer no 
objection up 'to- the amount outstanding on January 18, but 
it is altogether unlikely, indeed certain, that no consent will 
be forthcoming to increase the amount of debentures or 
capital, says a “Windermere’.’ dispatch from London

The he^d office of the Quebec and Western Canada I and 
Syndicate will be transferred from Pierreville to Montreal

yJJ
At the request of Mr. Dickinson, editor of the .Financial 

Times, of Montreal, we publish the following :—
The Financial Times, of Montreal, desires to obtain the 

fullest publicity for the correction of " a statement which 
appeared in its columns on January o, -and for its sincere 
apology for the appearance of that statement. In comment
ing on the strictures of a Vancouver Court on the bank
ruptcy of another corporation, the Financial Times inad
vertently used the name of the Standard Trusts' Company, 
of Winnipeg. — This error was purely one of inadvertency 
and an apology for the unfortunate mistake was published 
in the Financial Times at the earliest possible opportunity. 
It is hardly necessary to state that there was no intention 

.whatever.of reflecting in any way upon the Standard Trusts^ 
Company, of Winnipeg, which is a company of high standing 
and carrying on a very flourishing and prosperous business; 
in western Canada.
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THIRTEENTH ANNUAL / REPORT OF

THE CANADA TR^JST COMPANYD
(Managed in connection with The Huron and Erie Loan and Savings Company.)

The Thirteenth Annual General Meeting of the Shareholders was held at the Company’s Office in London, Ontario, «
' -h

1
on Tuesday, February 9th, 191$. .

The President, Mr. T. G. Meredith, K.C., took the chair, and Mr. M. Aylsworth acted as
The Annual Report and Finanpal Statement were submitted as follows :— • ,
After defraying the expenses of management and all other charges and making allowances for actual and pos

sible losses, the balance available for distribution is « 109.753-63 Out of this sum a dividend "16 per cent, amount 
ing to S59,b98.50, has been paid, $44,668.75 has been added to Reserve Fund, a^d the balance, $5,386,38, carried forward
as undivided profits. _ „ _ . , ______

The Reserve Fund, with the premium on New Stock, now amounts to $380,000, or 38 per cent, of the Company

1 ldThe accounts, vouchers and securities have been duly examined bA the Auditors ^h°se report is appended. ^
The Directors desire to bear testimony to the very efficient manner in which the officers of the Company have 

discharged their respective duties.
AU of which is respectfully submitted.

i«

i

T. G. MEREDITH,
President.

London, January 29th, 1915.

x Statement as at 31st December. 1914. -
. ASSETS.c LIABILITIES.

Capital Account—
By Cash Valut ol Mortgage» and Municipal De

bentures ...........................................................................o
Less Retained to pay Assumed Mortgages ...........

Capital Account —
' Capital Stock paid np 

i Dividend payable tst January, 191 5
Reserve Fund—

31st December, 191}
Premium from New Stock
Added jisl December, 1914 ......... ........
i -
Balance at Credit of Pm fit and Loss

Guaranteed Funds—
Sum for Invcstmept ........................ —

V 4 *».3*4.3»2-*9
45.813.54

>1,000,000.00

•9*9700
».

... $325,000.oc 

... *0.3$«.*$ 
------- 44^6S-73

Sl.27S.SOe.75 1
53.S4S.00

IMOSJ*
Call Loans on Municipal Debentures, etc.
Real Estate on bead ...................................
Cash on hand and in Banks ....................... -

3*0.000,00 
. $.3*6-3* Slultl.lS3.3S • 1Sl.4l5.jS33* Guaranteed Funds—

By Cash Value of Mortgages and M unto pul De
bentures ........................ .........................................................S2.293.793.»,

By Call Loans on Municipal Debentures, etc...., 211,976.09
Cash on hand and in Banks ......................-................... 64.441 -°6

... $2,571,204.13
s.$71.»04-«*I

Estate Funds—
Estate Money for Investment 
V tire allied -.Assets

>35 St.i37437.ee
46tr.S75.00 S.S7I.VF Estate Funds—

By Cash Value of Mortgages, Bonds * and De
bentures

Unrealised Assets 
Cash in Banks

»,S9*.S>2-49

$14*1,931-6i 
460475-00 
•».7o5-»7

V127-21
sr

1.5flg.SH.49

55.5*5,100.05 S$.J»5.«oo.o$X . 1
General ManagerHUMf^CROVYN,/

166.64 PROFIT AND LOSE.
CR x ,DR».

........ ......... .. • *4*4.7*By Balance from 1913 ......... -
By Net Prohts for the year, including interest Earned, after 

defraying I «penses of Management and nil other charges, 
and making allowance for actual and possible losses----- ... 101.068.S7

...........$ 5949* 5°

...........  444«*75
5.366-3»

To Dividends ..........."...
To Addition to Reserve 
To Balance ..........

)r S«Q9.7S3-*1Si°«>.753-*3

W. bereb, certify Acc^a-^mus.l^tWJs^

ill «^»nnd“t*weThIve re^ur^d. and in our opinion .hr Balance Sheet is properly drawn op. so „ ,0 eah.bit a true and correct rir. ot the state 
ana explanation» we n«vc requ»™. . ; » *;on and the rtolauati- ris given !•• us, and as shown by the books, of the Company.«* Branched”, teg", and Wmîipè, have Seen audited and the Securities there have been examined by Mr
J. C PoJTc a uf bTÛêssn. Lain* * Tomer, C A., respectively, and the result, .. certified «0 by them are incorporated in the above statements .

} Auditors. -■

sn
te
v
[r. M H. ROWLAND, 

J F KERN.London, January 29th, 19*$

At a subsequent meeting the retiring Directors were re-elected for the ensuing y^f*

S .
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Toronto Mortgage Company -i.had
xdian

and
1anies The annual general meeting of the Shareholders of the Toronto Mortgage Company was fold at its 

offices. No. 13 Toronto Street, at 12 o’clock noon, on Wednesday, the 10th day of February, 1915.
In the absence of the President, Sir Mortimer Clark, the Vice-President, Mr. Wellington Francis, K.C., 

took the chair, and the Manager acted as Secretary.
The secretary read the notice calling the meeting.
The minutes of the last annhal meeting Vrere confirmed. - . - ' . . ,

thei financial statement and profit and loss account for 1914. and the annual,report.

lxMr.
High
itude 
r re- 
er do 
, but 
I will 
s or

1 rf

The secretary read
Before moving the adhptien of the Report, the Vice-President said he was sure they would all regret the 

absence of the President from the annual meeting, at which for many years past he had so ably P^ded. Sir 
Mortimer was slightly indisposed to-day, but had been at the office yesterday, and would, he had no doubt,
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^within a day or two be again able to attend to his many duties. Sir Mortimer Clark had been good enough 
to send him notes of some of the things he intended to say at this meeting, and the Vice-President had 
much pleasure jn reading the memo, furnished by the President, which is as follows:—

It is with peculiar satisfaction that, despite the fact that we meet to-day under the shadow of a calamitous 
which, either directly or indirectly, is injuriously affecting every country in the world, the Directors are able to 

present the Annual'Statement just read in your hearing, which is in every essential particular the strongest the 
Company has ever made since its inception in 1899.

The increase ot $35,(XX).00 to the Reserve Fund, being the largest addition made in any one year, merits 
attention, because it, has been made after payment of all expenses, and special subscriptions of $1,000.00 to the 
Patriotic War Fund, $250.00 to the Red Cross Society, and $250.00 to the Belgiap Relief Fundr The Directors 
are confident "giat these donations will receive the unanimous approval of the Shareholders.

It has been ind still is the policy of the Directors to build up a strong Reserve Fund, in order to assure to 
Debenture holders and Shareholders the regular payment of Interest and Dividends.

The increase in the earnings of the Company of $11,000.00, which has all been collected in cash, is 
worthy of notice, especially as nothing whatever has been capitalized. Every cent credited has been received in cash.

The increase of $85,000.00 in immediately available liquid assets commands attention. The Company is 
thus in an exceptionally strong position to meet whatever claims may be made upon it.

The gain in total Assets during the year amounted to $109,000.00.
As the Company has now completed the fifteenth year of its existence, the President desired to call attention 

to the following interesting comparisons :
Reserve Fund, which in 1899 was $250,000.00, is now $500,000.00, an increase of 100%. *

, Dividends which in 1899 was at the rate of 5%, is now at the rate of 8%, an increase of 60%.
Capital Stock, the market value for which in 1899 was 80, prior to the outbreak of war was 140. an 

increase of 75%. • . *
President also desired to call special attention to the following very gratifying facts, viz., that for the 

eighth year in succession, not a single property had fallen into the Company’s hands through default or otherwise, 
and that the 1914 arrears of interest and fire insurance premiums, which on 31st December had amounted to only v 
one-eleventh of one per cent, on the Assets, were now reduced to the trifling sum of $221.23. This result is highly 
creditable to the Office Staff, and shows their careful attention to the collection of the mortgage payments.

f ■ î
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a FINANCIAL STATEMENT FOR THE YEAR ENDING 31st DECEMBER, 1914

LIABILITIES ;X ASSETSTo the Public
Mortgage Loans.........................................
Office Premises in Toronto Street , 
Bonds and Stocks owned by the

Company ................... ....................
Call Loan* on Bank Stocks ___
Cash in Banks............................................
Cash in Office....... ..................................

•2.649,297 70 
45 000 00

[ Ilebentures. Sterling .... 
Accrued Interest thereon 
Debentures. Currency ., 
Accrued Interest thereon 
Deposits. Savings Accounts___

To the Shareholders

.. . .«1.634.883 06
-----  11.74363
----- 325,270 98

4.870 77 
135.050 07

. 1
•4 3 3 5.58 1 3 

100.827 23 
144 205 86 

769 55

/l-l

h 12,114.818 53 I
679,360 77

Capital Stock fully paid 
Reserve Fund 
Added in 1914

» 724,550 00
I •465.000 00 

35.000 00:
>H i 1-->600,000 00 

38 25 
14.491 00 
22.760 69

Unclaimed Dividends...................
Dividend payable Jan 1st, 1915 
Balance carried forward.....__

' ---- »l 261.839 94

$3,373.668 47 »3 373.658 47

19
Dr. PROFIT AND LOSS ACCOUNT1

Cr.<>
, Interest on Sterling Debentures paid and accrued. » 68,149 52 

Interest on Currency Debentures paid and accrued.
Interest -op Deposits,. ................. .-.................. ................
Charges on moneys borrowed and lent...................
Cost of Management, viz. Salaries. Directors' and 

Auditors Fees. Tax on Capital. Business Tax,
Office Rent, etc................. ...................................

- Subscriptions to Patriotic War Fund. Red Cross 
Society, and Belgian Relief Fund...

Dividends on Capital Stock at 8 per cent
Transferred to Reserve Fund.....................
Balance carried forward

i
Balance brought forward 
Interest on Investments, and Net Rental from 

Office Premises................................................... ..

. . .» 25.287 75;> 13.960 86 
1 280 7 5 
5.629 33If ■' r205,756 01

21.778 61

1,500 00 
57.964 00 
35.000 00 
22.760 69Vi

•231.043 76 •231,043 76

WALTER GILLESPIE, Manager.
hav? amhted the Books an Accounts of the Toronto Mortgage Company for the year ending 31st December 1914

wl the 1" nUCvrrt ^ ,TCUr?t,e’ re.lat,"K thereto All our requirements a* Auditors have been complied with
We ”d Books carefully kept, ami hereby certify that the foregoing Statements are cofrrect

1r
■f -

V. R C. CLARKSON, F C A 
HARDY. F C A■ j Auditors.TbnoNTo, January 12th. 1915
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The Ontario Loan and Debenture Co.
■ Net earning* for the yegr 1914 >r«- ....... #25;.

Balance brought forward from previous year 45.859-36
The Forty-fourth' Annual General Meeting of the Share

holders of this Company was held on Wednesday afternoon, 
the 10th inst., at the Company’s Offices, London, Ontario, 
andi was attended by Messrs. John MrClarv. Thoftoas H 
Smallman, Lieutenant-Colonel William M Gartshore. John 
M. Dillon, M. Masuret, Thomas P. McCormick, C. K Somer 
viile. Dr. A. O. Jeffery, K.C., Richard A. Bayly. Professor 

; James H. Bowman. J. F. Kern, A B. Greer and others.
The chair having been taken by the President, Mr. John 

McClary. the Manager, Mr. A. M. Smart, who acted as Sec 
' retary, read the notice calling the meeting and the minutes 

of the last Annual Meeting, which, upon motion, were 
confirmed.

The Annual Report was then presented, as follows
London, Canada, 26th January, 191$.

$303,647-18From this total available ",.......... -
Dividends (Quarterly) at the rate of 

0 per cent, per annum have been
fiaid . ..\..................

Transferred to Reserve - Fund
♦ i57,5f».'>o

100,000.00
— $257,500.00

. $ 46.147.18

J.ÔOO.OO

Balance ..............-................... - - . _ . .
Contribution to London and Middlesex Patriotic 

Fund ...... ............... ........................ ............................

, ~ $ 43.147.18Balance carried forward
With deep regret your Directors record the loss sustained 

by the death of their esteemed colleague.. Major Thomas 
B- atrir, M.P. NHpB

Under the care of your able representatives in Edin
burgh your Company's Sterling Debentures held in Great 
Britain, notwithstanding the enormous burdens now b.-in^; 
carried by the Home Lafid, show a gratifying increase in 
amount. *

i
To the Shareholders :

The Directors, in submitting their Annual Report of the 
Forty-fourth year of the Company’s operation, take pardon- * 
able pride in the favorable results obtained.

The influence of the deplorable war in which Great Brit
ain and her Dominions are now engaged, has been felt in all 
lilies of Canadian business activity. Fortunately, it seems 
likelv to affect Mortgage Loan Companies to a lesser, degree 
than almost any other class, the underlying security being 
of the most stable—name.ly, productive real 'estate. As is 
shown by the Balance Sheet, 95 per cent, of your Company’s 
Assets are First Mortgages and Cash in Bank.

In some localities field crops have been disappointing, 
but this has been made UP in the aggregate to a consider
able extent by the better prices prevailing. Under the con
ditions obtaining, payments have been well met, and there 
is no property, which has been brought to sale and unsold, 
left on the hands of the Company,

As set forth in some detaiV in the Revenue Account ap
pended, after payment of all Taxes, Interest, Expenses''wnd 
Charges, and after two vision for any shrinkage of Assdfs 
that may be anticipated, the

t

1»

:!

Your Auditors have conducted a continuous audit of. 
all transactions throughout the year and their Report accom
panies the Financial Statement.

An Amendment to the present By-law will be submitted 
to you reducing the number of Directors to eight and abolish 
ing the office of 2nd Vice-President.

Your approval will also-be asked of a resolution grant oh 6 
Three Thousand Dollars in aid of the relief of dependents 
of soldiers leaving Canada on war service.

Your Directors record with pleasure their complete sat 
isfaction with the manner in which the officials of the C om- 
patiy have discharged their duties.

All Of which is respectfully submitted.

'

JOHN McCLARY, President.
/ /

FINANCIAL STATEMENT.
OR.REVENUE ACCOUNT.

S 0o»»i*.S4 
$4,153-5$
U.*** • T6 
6,6*6. »7 
6,49*. y 

**,375-5»
35,375-W 

» 57,500-<*
100,000.90

3soeo.ee
43.147-*•

iDR
Interest on Sterling Debentures 
Interest on Currency Debentures
Interest on Deposit* .........................
Taxes, Provincial and Municipal % . 
hxpcn«.et connected with Debentures 
Commissions and Expenses in connection with Loans
Expenses of Management ..................................................
Dividends to Shareholders (9 per cent, per annum !..
Transferred to Reserve Fund .........................•"......... .........
Contribution to Patriotic Fund ................................ •••••

Balance carried forward .....................................

\ f 4V«M * 
5, a, «61. «9Balance from latt year ........ ....................

Interest earned on Mortgage», Rent», etc.V
;* r

\

tSM-SQ-sS _
;

LIABILITIES i assets
Real Estate ........ $7.a5i,5S7-6o

6,730-67
Mortgages, etc.,- on 
Less amount retained to pay prior mortgagesTo the Public :

Sterling Debentures • .....................
Currency Debentures .........
Interest accrued on Debentures 

__ Deposits

To the Shareholders :
Capital Stock (subscribed, $*,$50,000) paid up..... $«,750*nnAon 
Dividend No no (since paid >
Reserve Fund ...........................*...........
Balance at Credit, of Revenue Account

$*.*5*»795 °4 
«.233,917.22

40.239.17
S,»57-*7

$-,*44.826.93 
>95.35«*»* •

4. ,360**9- 
5«3iS6

fer,,«nt.OO
6.673.64

*57>>5V34

Municipal Debentures and Stocks owned 
Loans secured by Stocks and Debenture* 
Loans secured by this Company’s Stock 
Ofice premises (freehold)
Cash with Banks in Great Britaia 
Cash with Banks in Canada

$4.43***°® • 60 /•
V.

39»375-w> 
i,6$o,000.00

43.147-*•

1
£

$ 3,461,5** • *6
$7^14.6 t«- T* *$7.9*4.630. ?6

tA. M. SMART, Manager

monthly es.h andi, and the verifration of the entrie. and halnnre. in al! tk. Comply. Wk«. and we Snd the «h corrwL 
examined the securities and find them in order.

All our requirements as Auditors 
true and correct view of the state o

including a 
We have also

have been complied with and in -« opinion the above -tatemênt, «e property drawn np «... to eahibit a 
'f the Company'» affair», a» shown by it* book*. < x } k.idito»^F. G fEWFL 

1 F KISS'.London, Ontario, 26th January. «9*5. j

X Bv-law fixing the number of Directors, and other resolutions were ^ubmitted and ronfirmeri 
The Scrutineer* were then appoint^ and the election of Directors proceeded with Messrs J^ftCWy. Al r?à

Smart. Thomas H. Smallman. LieuOnant-Colon.-l William M. Gartshore. John M Dillon. M Masur. t., I hotnas
Cormick and C. R Somerville being re-elected for the ensuing '^ar. .. Frank r i,,w.ll r A and

. .It was moved by Mr. A B Greer, seconded by Professor James H, Bowman that Messrs Frank G. Jewell. -A.. MM.
lohn F Kern be and are hereby re-elected auduoff of the Comnanx. Carried _ , », » , M-dan w

The meeting then adjourned and at a meetiXTsf the Board of Directors held sub^tv-ntlv M, John larx w. 
re-elected President, and Mr. A.. M -Smart \ iiy President of the Companx

■

v
T

✓
Ï

i

\\ •. t
)

/

>

0

. .

I I

;

1

!

;

w
m

N
w

w
 m

m
w
»i
r 1 >■ *\

m
 ■

w
W

*»
»'

'*
*»

'1 - - 
  

,

.

r



! m J
Volume 54.THE MONETARY TIMER.33

The Standard Bank of Canada
p «

lu

The Fortieth Annual' General Meeting was held at the 
Head Office of the Bank, 15 King Street West, Toronto, On 
Wednesday, the 17th of February, 191$. ‘

Among those present were John Neelands, Dr. Chas. 
O’Reilly, Mill Pellatt. H R. Playtner. F. W. Cowan, W. J. 
Martin, H. Langlois, Andrew Temple, Wellington Francis, 
K.C., J. D. Storie, W. F. Cowan, W. J. Waugh, J. K. Niven, 
W F. Allen, Geo. Blackwell, W. C. Harvey, J. D. Shields. 
Stephen Noxon, Wm. Crocker, C. M. Gripton, H. Stark, Jas. 
E. Baillie.. H. C. Boomer, J. P. Owens, T. H. McMillan, C. 
P. Van Norman, H. H. Loosemore, Hon. Thos. Crawford, 
M.P.P., O K. Lajwson. Geo. W. McLaughlin, Jos. Walmsley, 
Chas. Larke, G. P. Scholfield, J. C. Cumming, Wellington 
Foster, J. S. Loudon, Dr. T. Armstrong, Dr. GraSett, J. M. 
Sutherland. C. C. Tamblyn F. Logan, Dr. T. E. Kaiser, 
Lieut.-Col. C. A. Denison, R. H. Cosbie, W’m. Logan, A. A. 
Drummond, J. C. Black, S. Alcorn, J. K. F isken, W., C. 
Boddv. John Smell, A. M M. Kirkpatrick, W. A. Mitchell. 
Lieut.-Col. J. F. Michie. Gerard Strathy. T. H. Wood, F. O 
Harrison, J. R. Howard, J. G. Boyce, H. C. Cox, R. G. 
McLaughlin.

GENERAL STATEMENT.
LI ABILIT1 IS.<*

Note» of the Bank in circulation ...............
Deposits bearing interest (incleding interest

accrued to date) ................................. .................
Deposits not bearjpg interest ................................

Dividends declared and unpaid .......................... .
Dividend No. 97, payable 1st February, 1915 ...
Balances due to other Banks in Canada ..........
Balances due to Banks and Banking Correspondents in the

United Kingdom and foreign countries .............................. ..
Acceptances under Letters of Credit ....................................«...
Capital paid up ............. ........... ..........................................................
Reserve Fund ...................................................................
Balance of Prolt and Loss Account carried forward .........

S 1,697,103.00

*J«.939.110.19
6.110,996.$3 f3§,a$o, 106.71

6.30
96,315.$*

307,0*0. $s;• il V- «63.140.79 .
15,306.66

3.000^00.00

S3,14* 63
I >4>,6t3.34r 15

i 1ASSETS ICurrent coin held by the Bank
Dominion notes held ...................
Deposit in the Central Gold Reserves

$1^354^4* 
5,140414-*5 

400,000.00
$ 6.676^93.73 

>31^47.00 
1.466.019 - 4? 

30t.4to.46

Notes of other Bank, ...........................................
Cheques oe other Bank* ....................................................................
Balances doe by other Banks in Canada .......................................
Balances doe by Bank, and Banking Correspondents elsewhere

than in Canada ..................... ....................
Dominion and Provincial Government Securities not exceeding

market value ........... :....................................................................
Canadian Municipal Securities and British, foreign and colonial

public securities other than Canadian ...................................
Isiiwar and other bonds, debentures and stocks not exceed

ing market value ............................................... ................. .
Cal! and Short (not exceeding thirty days) Loans in Canada, 

on bonds, debentures and stocks

On motion, the President, Mr. W. F. Cowan, occupied 
the chair, and Mr. E. A. Bog, Chief Inspector, acted as 
Secretary, to the meeting

The Secretary read the following report and statement :— 
The report of the affairs of the Bank at the c]ose of its 

fortieth year, ending 31st January, 1915, exhibits a substan 
rial growth in all .branches, the deposits having increased 
by $ >.‘^17,836, and which added to the growth in the pre
vious year, makes a total increase of $6,019.27$ for the two 
years just past, atnd the profits indicate that the funds have s 

-been fully employed at remunerative rates.
The Net Profits, after. making provision for bad and 

doubtful debts, rebate of interest on unmatured bills under 
discount, exchange, cost of management, contributions to 
the Canadian Patriotic Fund, the Red Cross Fund and the 
Belgian Relief -Fund, etc., amount to $621,463.94, being at the 
rate of 9.22 per cent, per annum on the combined Capital and 
Reserve for the year, or 21.28 per cent, on the average Capi
tal. This amount, added to the balance of $$2,217.17 brought 
forward from last year, together with premium on new stock, 
$139,760, makes the sum of $813,441.it, which has been ap
propriated as follows :—
Four quarterly dividends at the rate of 13 per cent.

per annum .................... ....................  ........
Contributed to Officers’ Pension Fund ............
Transferred to Reserve Fund from Profits ..........
Transferred to Reserve Fund from

new stock ...................... ..
Written off Bank Premises ........ E........  ...
Reserve for depreciation in the value of securities

held bv the Bank .................................... a..........
Balance of Profit and Loss Account carried forward

1
1,671,*©7.S3

v«5,611.34

1.136.39t.Sc

«•3.T3X.S9

I 3,091,541.64
$15.866,166.!"

Othvr Current Loan, and discoeati m Canada (le*, rebate of
Tnterest) ............................ •,.........................................

Liabilities of customer, under Letter, of Credit
Real Estate other than Bank Premises ...........
Overdue debts, estimated loss provided for ..................................
Bank Premise* at not more than eost. le., amount, written off 
""’foikI " t*lr far ,hl‘ PWPyes of the Circulation

Other Assets not included in the foregoing

•I ‘ '................................ !l .*>1,465.«0
as per contra 15,306.66

114449-91 
1.134,439.65

IV 6".3*0-<3

< 15 • \

W. F. COWAN. GEORGE P SCHOLFIELD.
General Manager.

AUDITOR'S REPORT TO THE SHAREHOLDERS.
I have compared the above Balance Sheet with the books 

and accounts at the chief office of The Standard Bank of 
(anada. and with the certified returns received from its 
branches, and after checking the cash and verifying the 
securities at the chief office and two of the principal branches 
on Tanuarv **h 1915, I certify that in my opinion such
Kalance Sheet exh'hits a true and correct view of the state of 
the Bank « affairs according to the best of my information.

explanations given to me. and as shown bv the books of 
the Bank.

In addition to the examination mentioned, the rash and \ 
securities at the chief office and four of the ntincipal branches . \ 

' "rr,p fhecked and verifie<J bv me during the vear. and found 
to be in accord with theJbooks of the Bank

All information and explanations required have been 
given to me. and all transactions of the Bank which have 
come under my notice have, in mv opinion, been within the 
powers of the Bank.

President

$380,540.48 
15,000.00 

100,000 00i11 •1
. !

premium on
. 139.760.00

2$'ooo.oo

100,000.00
$3,14063

$813.44111
V

You will be asked to approve of a By-law changing the 
day upon which the Annual Meeting is in future to be held, 
from the third Wednesday in February to the fourth Wed
nesday in February. •

Also to confirm the action of the Directors in subscrib
ing during the year $25,000 to the Canadian Patriotic" Fund, 
$2,500 to the Red -Cross Fund, and $1:500 to the Belgian 
Relief Fund, and upon which the instalments due have been 
paid

Branches or sub-branches of the Bank were opened dur
ing the fiscal year at Montreal, P.Q. ; Estuary, Sask. ; Fort 
Saskatchewan, Alta. ; Mountain Branch. Hamilton ; and Wind
sor, Ont

The usual thorough inspection of the Head Office and 
Branches has beep made during the year, and the staff have 

I discharged their duties faithfully and efficiently

G. T. CLARKSON. Chartered Accountant, 
of Clarkson. Gordon and Dilworth. To
ronto, Canada. , ,

Toronto, February qth, 1015.
After reading; the report and commenting upon it. the 

usual motions were nassed. and the following were elected 
Directors for the ensuing vear W E Cowan, W. F Allen, 
W Francis K C„ H Langlois. F W. Cowan. T H. Mc
Millan. G. P. Scholfield. T H Wood.

At a subseouem meeting of the Directors, Mr W F. 
Cowan was elected President, and Mr. Wellington Francis, 
K.C.. Vice-President

; I

W F COW AN. President. -
Toronto. February 17th, tqt$.>- i
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■ Are there whom you wish to benefit from yourevtatecompe- 
H teat to administer real or perroeal property > You owe them pro- 

I lection against the penalties of Jtheir own meipeneece in such 
111 administration
B The creation of a trust, with this Company as trustee, would 

relieve them from embarrassment and risk m dealing withi their 
It would alao secure for them s responsible and eiicienl 

in absolute accord with the terms of your will

Estate Needs an Experienced Administrator

■ ' -

legacy, 
administration

3Mondt®mst
Cotnpmtÿ tiiuûteA

|
|| 18-22 KING STREET EAST. TORONTO

111 Art» a» Exrreier I ■HrrSïllU.r i
#

«■

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly
The Dominion Permanent Loan Company

IS Miss Street West. Toronto li
F. M. HOLLAND. Gen. ManagerHON. i. R. STRATTON. President

The Canada Standard Loan Co.
wntsiPE*

$100 BONDS ISSUED
Particulars and InterestA convenience to investors of small means

rates on application. 
i. C. KYLH. Manaser. 4'2S Main Street- Winnipeg < 1 J4

UNION TRUST CO.THETHE FIDELITY TRUST CO.
limited

TORONTO
Heed ofcke and So let y Deposit Vaults

TEMPLE BUILDING - •
Branches Winnipeg. Man.. Cor- Main and Lombard St». 

London. Bag..?* Lombard Street

HBAD OFFICE
WINNIPEGUnion Trust Building

$1,000,000Capital
CHAS. M. SIMPSON, President end Managing Director 

W. W. WATSON, Vice-President 
R. S. EWING, Secretary

>
60SB^,^^rSSrbisS7.,Swiî« Emou o. 

KSESTof',.2 tirarinjjfcMet UHH
Lord Hindlip. Chntles H. Hosre, lha. U- Mae*. Oeeree S- Mey. U. M 
McConnell, M.D. J. H McW hinney. Riahi Hon ihe fcnrl of Onslcw. 
H. 8. Strathy.

t
y
v

FUNDS CAREFULLY INVESTEDTRUST
Chartered Bee rot or. Adminislretor. etc.

Asents lor sale and meneaem.nl of rati 
* per rent, lalrrvst paid la »avla«a Began a. eat. •■$►«« «eebeqee

Money Loaned ee Reel Batata.
HENRY F. OOODERHA*.President

atesDtrtefri 
W. L. Parrish 
A. J. Keith 
T. B.
I. K.

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard

H. H. Beck 
W. H. Fares 
Tborval Slagsvol

i. M. MeWHINNBY.a
General MenagerKeith

Kerr V
t

i THE ROYAL TRUST COMPANY
IIId'TtI* A » Il TB ESTERS 

HBAD OPPICB. MONTHBAL

Capital Petty Pal* • SI.—*.—
The Title and Trust Company■ t Pnasrrs Pam* • !(,»♦#.•*#

TorontoTraders Bank Building
(Cor. Yonge and Cot borne Streets)

DIHBCTOKS 
Sib H. Moeraee Alias 
R. B. Asous 
A. BaueeasTan
A. D. Bsirrswurs 
H, R. Deueaoeo 
C. B Oeeooa

f Hob. Sta LoaaeOoein. K.C M O.
B. B. OnaaaeaiaLDe
C. R- Hoease
Sib W. C. Macdobalo 
Ho*. R Mach ay
Sib T. d. Saauoaaaeev. K.LV.O 
Sib Faaneaice Wiu.iaaa-Tavuie _

BOABD1
H. V. Meredith,

Board of Directors President. * '
Pfaidaat—B. F. B. Johnston, K.C. Viat-Pr*auUmt»—Horn. W. A. 

QBartten. W. *■ Oase. Noel Marshall. Daroctoea-Oeo. H. Haas. W. K 
Oeorge. W. R. Hobbs. Jaa. B Tudhope. R. Wade. Jacob Kohler. A.

Managing Director—John J. Gibson

Sir Wm. C. Van Home, 
K.C.M.G.

Vice-President
McPherson. D. B. Hanna

TORONTO BRANCH 
Bank of Montreal Bldg., 

Streets
». s. L. BlCHBY,

■ANAGE*

Chartered Executor, Trustee, etc.
^ADMINISTRATOR, • RECEIVER,Aethoriied to act as 

LIQUIDATOR, GUARDIAN, ETC., without giving secerity.
Inquiries solicited.

Yonge and Q
ManagerRates reasonable. A. B- Holt
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Guaranteed Investments
An investment, promising a satisfactory interest 
return, and guaranteed by an institution of 32 years’ 
standing, and with a Paid-up Capital of $1,500,000 
and Reserve of $1,500,000, should interest Investors. 
There are features of this investment offer that 
make it worth your further investigation.

a THE
TORONTO GENERAL TRUSTS 

CORPORATION
TORONTOBay and Melinda Streets

MnirtrralfiTrujat (Er.r-pmtg
CAPITAL

Subscribed, $1.000.000.00 ; Paid-up, $887,88X34 
Rest, $6504000.00 

DIRECTORS
Si* HERBERT S. HoLt. Prtitdmt 

Hon- N. CimBY 
Hon R. D4NOVBABO 
P. P. Jours 
Wa Moi «os

Macphebso'-
C. B Nbill f 

V. J. HUGHES Manager

H v r. h Faro*
B. L Paaae 
Jaaaa Raoao»» 
P. W. Roea 
Hon W B Roea 
A. Ham Sia» 
Stvabt Stbavhv

Roar. Abcmbb. Vice-Pvv». 
Sir W. M. AIT***. MP.
J. B Aldbkd 
A. J Brow*. K C- 
Pavarrm Baow*
Geo. CavaeniLL 
C. A. Caosiur

MONTREAL
TORONTO VANCOUVERHALIFAX

‘
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*1 The Travelers Insurance Company
HARTFORD, CONNECTICUT S. C. DUNHAM, President

illl 
If ft m

1 ■Financial Standing, January I, 1915-
•Ww LIABILITIESASSETS. ■ ESEWVES, and

/

<
First Mortgage Loans
Railroad Bondi ........................................... J.. . . . . .
Loans secured by Company's Policies .........
Government and .cher Public Bonds
Railroad Stocks ......................
Other Bonds and Stocks 
Cash on Hand and in Bank
Real Estate ...............................
Bank Stocks • ..........................
Interest Accrued ......................
Loans secured by Collateral"
Deferred Life Premiums ______
Premiums in course of collection

$yo,ioo,7«e 
r«r.*6e 
165,000 

S.73S *7* 
**o-ori 
3»»*' 

3*4.777 
1.001.646

....... $ 3°*e°S» J9® ’

......... r*.e4.»7S

.........  Il,5»7.31l
tl.3iB.S39 
3.119*7° 
3,131,716 
3.» 00,334 
1.3*9,330 
1.611.104 
1.113*33 

300,113
‘ toM*. • 

1,615.836

Life Reserves ...............................................
Life Reserves, Claims in Adjustment
Life Special Reserves ........................
Accident and Health Premium Reserve 
Accident and Health Claim Reserves 
Accident Catastrophe Reserve ...>
Liability and Workmen's Compensation Premium Reserve..
Liability and Workmen's Compensation Claim Reserves..
Workmen's Compensation Catastrophe Reserve ~............
Reserves for Taies, Rents, etc., and all other Liabilities. 1,657,095

i,1111 V.

81

: r
Capital
Surplus

.
g.oSS.oo-

Capltal essd 13,688,887

Twtal Assets ...............
fValue of Bonds on Amortised Basis)

Reserve Funds for the Protection of Policyholders .......... ........... .......................  ....................  .................... | Si,976,MB
Total Payments to Policyholders to the End of 1916 ........................................................ ...... .......................... 146,634,990
Paid for the Prevention of Accidente by Inspection to the End of 1914................ ........  ........  Over 1,666,666

A fund of 91,666,666 is included in the Reserves to cover the Catastrophe Hazard of Workmen’s Compensa
tion Insurance. ■ .
Life Insurance In Force, December 31, 1614 ...... .................... .....................  ......................................  ....... 1346,686,666

S67.7M.SM S67,771,686ratal V
tIS il$i

.

IS ■

rill
INCOME FOR THE YEAR OF 1914

Total Paid Premiums • 14,764,679 
16,976,666>Total Income ............ ......................................................................................................................................

i Re-Insurance premiums have been deducted from the Premium Income.)
Increase In Premium Income over 1613.............. ................... ..............................................................
increase In Total Income ever 1613 ........................1..,”!..!..!..!..!......................................................................

Paid under Policy Contracte and Added to Reecrvee for the Protection of Policyholders, 1614........
New Life Insurance Paid for In 1914

1,136,«64 
1,636,666 

16,666,666 
66,611,666

t

\
Vu

t

111& n II,-1

66th ANNUAL STATEMENT OF THE„ A

1 ÆTNA LIFE INSURANCE CO.
'

■OROAN O. BULKKLEY. Preeld.nt

Life, Accident, Health, Liability and Workmen's Compensation Insurance
HARTFORD, CONNECTICUT

JANUARY 1. 1916
[ J ! !..Assers. LIABILITieS.

Reserve on Life, Endowment and Term Po 
Additional Reserve, not included above
Premiums paid in advance and other Liabilities.........
Unearned interest on Policy Loans 
Taaes filing due in 191$ ...............
Reserve for special class of Policies and Dividends to 

Policyholders payable on demaajd .....
Losses and Claim- awaiting proof ind not yet due ... 
Unearned Premiums on Accident, Health and Liability

Insurance .................
Reserve for Liability claims 
Surplus to Policyholders amortized basis tor Bonds... 
Surplus to Policyholders, Market Values. June 30,
_ ...................................... .. $13,331,17t. 16
Surplus to Policyholders, Market Value, December

$ 1 Ms*,035.16

olkts...
t

Home Oftce Building 
Real Estate

Acquired by Foreclosure 
Supply Department .............

$ 1,000,000.00 $ 91,065^54.00
970,113.00 
993444-31 
110.810.9,

697.141.3'

S19.14j.3j
75.ooo.no

••••
• 04,143-33 

4,110,758.13

Mortgages secured by Rea! Estate ........................3.......... 56.106.,05.74
Loans on Collateral .................................................................... i/itj.jlp.jj
Loan, secured by Policies of this Company .........l'.wrlsl
Interest due and acrrned December n, 1QI4___r...,. 3,364,075.66
Premiums in course of collection and deferred premiums 1.596,176.16 
Amortized value' of bonds and Market value, December 

31, 1914, of stocks, over Book Value, less Assets 
not udmitted ........... :................

Cash on hand and in Banks
Stocks and Bonds ............

3.3*1**73-*° 
694,067.4t

• 3.3«3.3e»- 3«
1,576^30.18 

15,500,819.37: VI e • • a •1014
3,001,719-31

31. 19*41 I Total Asset! 1116,616,7* «8
Tefal Ltabettlee *118.816,738 411 m \

disbursements
INCOME.

.....•••eee»ly#6#a>e
Pavraentsr to Policyholders 
Taae» .........................
AH other Disbursements

$ »,OV,r:.v.
735.171.76

7*0.110.91

Premium. .............
Interest. Rents, etc. $ 11.<11.91*.8-

6.199.198.61

Total Income In W4 S t7.7t1.m 86 , Tefal Dish eta I* 1614 S S4.4S8.7M 71
1

:: f V1GAINS DURING 1914.
XI nor earn * Surplus la PaUcytsaMsn' . 8 7.478 791 34

. ... 1.301,843 44
1*1,738.88 

........... 18,183.183 73

New Life li 
Life li 
Life li

mine Issued m IfN ........
Pale 1er Iss 1614 ..............
m P

....... S 78.ML46S.il

............. 84,718,784 31
........... 888.7ee.4M in
............. «88,717,804 60

ll
, J ansiary 1, 1118 .........In Life li In feme ...................

T. H. CHRISTMAS * SONS, Managers, 
St., Montreal

Pale PiWyhalgsn since ergamlzatlea la I88S

PARKINSON * JOHNSON. Managers, H. W. LAV, Mi 
818 Melatyre160 SI J M Victoria St., Tarante. Winnipeg

>1!
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Invest Your Money in 
Agreements for Sale

We can place a considerable amount of Money-in 
* Agreements of 

to net you 12%.
this best class (Winnipeg property) 
Hi Correspondence Invited.i

Sterling Mortgage Investment Co.
'XV

H00 and 802 Sterling Bank Bldg., WINNIPEG, Man.
'V i

t

THE SASKATCHEWAN
MORTGAGE CORPORATION

REGINA, CaaadaMead Office

$2,000,000
1,180,000

700.000

Authorized Capital 
Subscribed Capital
Capital Paid up and Reserve ....
j. T Bote. President. Robert Sinton. Vice-President. 
i A. AUan P J- James. O. B. Taylor. P. U. Dart» A. B. Whitmore. 
Coreel!. C. V. Smith. Man asms Director.

Hoe. A. P. McNab,

i1 -•
f ■ : t

W. Graham Browns a Co.
222 St. Jams* Street MONTREALit

9
W

:l

$1,275,000
City of Ottawa

T
*

1

(Capital at Canada)

4tf% Bonds
Prlee, 04.17 and Interest, yielding *X 
Price, M 94 and Interest, yielding 4.00* 
Price, OS 01 and Interest, yielding 4.00* 
Price, 05 09 end Interest, yielding 4-00” 
Price, M ST end Interest, yielding 4 00“

$300,000, due in July, imi .........
$133,010, dus 1st Jan., 1035
$170,000, due 1st July, 1934 -------
$371,000, due 1st Jin., 1034-----
$111,000, due 1st Jan., ms .........

r

1
and New York.Principal and half-yearly Interest payable at Ottai

Denominations, $1,000Legal Opinion of Alexander Bruoe, K.C.
Value ef City's A Net Debenture Debt, $4,060,100., $15,300,000.

Population, 101,705 (including suburbs, 135,000).*"
Assessment, $105,107,10$.

of the chitf commercial and manufacturing 
annual payroll *f $5,TJ5,000.

Ottaua is the Capitalof the Dominion of Canada and one 
centres of Canada. The Government employs over 5,000 people, with an 
The cost of Government buildings is $22,675000.

The City’s financial position is very strong, the net debt per capita being lets than $50, the lowest 
of the five largest Canadian cities.

Write for special circular.I

Wood, Gundy & Co.
HEAD OFFICE:

C. P. R. Building, Toronto, Can, Saskatoon. Saak.London. Eos.

Canadian Bonds 
and Debentures
Bought, Sold and Appraised

*

A

1 M
j x •
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1

OSIER & HAMMOND. SKStÎ
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on' London, Eng., New 
York, Montreal and Toronto E«changes Bought and Sold 
on Commission.

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Cerner ef Partage Avenue and Main Hied, WINNIPEG
Buy and Sell on Commission.
On Toronto, Montreal, New York A London, Eng., Exchanges,

STOCKS AND BONDS.
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The Weyburn Security Bank t
- z

Annual Statement to Shareholders as at the close of business on December 31st, 1914
ASSETS «

Current Coin held by the Bank . $ 13,012.92
101,025.00 

10,037.00

LIABILITIES
TO THE SHAREHOLDERS: 
Capital Stock paid in ....... .....
Reserve
Profit and Loss Account . ...............
Dividends declared and unpaid.. .

v
i

v>Dominion N otes held 
h#r Banks$316,100.00

125,000.00
0,661.81
7.902.50

Notes of ot
$ 124,074.92Cheques on ottilr Banks..........

Balances due by other Banks in 
Canada ......................

Balances due hy Ranksand Banking 
Correspondents elsewhere than
in Canada .................... ..

Canadian Municipal Securities and 
British, Foreignand Colonial Pub
lic Securities other than Canadian 

Railway and other Bonds, Dehen- .* 
lures and Stocks, not exceeding
market value............... ....................

Call and Short (not exceeding thirty 
days) Loans elsewhere than in 
Canada

$ 17,020.75

Vi

$ 458,664.31
231,655.68

TO THE PUBLIC:
Notes of the Bank in Circulation.. $228,122.60 
Deposits not bearing interest .... 490,440.53
Deposits bearing interest, includ

ing interest accrued to date of 
stAttmcnt •••••••■•• »••••••

111,431.34

.... 383,469.23 9,314.75
1,100,032.26

/
46,762.50

1 e. 60,479.75i
476,664.67

Other Current Loans and Discounts
in Canada (less rebate of interest) $721,446 95 

Other Current Loans and Discounts
elsewhere than in Canada.........

Real Estate other than Bank
Premises................... ........................

x Mortgages on Real Estate said by
> the Rank......... ........... .\\...

Overdue Debts, 6*timated loss
provided for .................

Bank Premises, at cost .
Deposit with the Minister of Fin

ance for the purpose of the Cir- v
culation Fund.................... ..............

Other Assets 
foregonsgr..

}

t
J 11,079.30

1,749.00

2,980 00

-4

z.. i • > ......... .... 34,013.90
e-.. ........... 134,547.87FB !

I 13,388.77
not included in theSt. -nii 38,751.19r z 957,956 98i $1,558,696.57

119I iiill
; $1.558,696.67

ALEX SIMPSON, President.

Statement of the Result of the Business of the Bank for the year ended December 31st, 1914
PROFIT AND LOSS •

The Balance at credit of Profit and Low Account on December 31st, 19)3 wa« .............
Net Profits for the year ended December 31st, 1914. after deducting expenses of management', pat ment

°‘ ,axee' tnd mak,nK uocessary provision for interest due to Depositors and bad and doubtful debts 48,354.46

Appropriated as follows.
Dividend No. 6 at SX per annum, payable September 10th, 1914 ....
Dividend No. 7 at 5% per annum, payable February 15th, 1915 ....
Written off Furniture and Fixtures ........... I..........
Transferred to Reserve Fund

H. O. POWELL, General Manager.

$ 3,112.35i

II'll T $51.466.81! >11 fa J .. $ 7,902.50 
7,902.50 
1,000.00 

.. 25,000.00
J«

41,805.00
Balance carried forward at credit of Profit and Loss Account 

. ALEX SIMPSON,, President,

tl $ 9,661.81

4: H. O. POWELL, General Manager.’ Z1*
4

AUDITORS’ CERTIFICATE
, [n accordance with the provisions of sub sections 19 and 20 of Section 56 of The Bai,! 

have audited the Balance Sheet with the book, at the Head Office and the certified 
I have obtained all the information and explanations that 1 have required and 

Bank, which have come under my notice, have been within the powers of the Bank
i, •* "* B"k

thereto in the books of the Bank. j 7
affairsS^®?' ’* f,roP<‘rl.»; up so as to exhibit a true and coiVect view of the state of the Bank »
fffairs, according to the best of my information and the explanations given to me, and as shown by the books of the Bank.

D. DEWAR, C A
(of the firm of «Marwick, Mitchell, Peat Ac Co.)

Auditor.

k Act, I report as follows : 
returns from she Branches, 

am o^the opinion that the transactions of the

at the chief office al a date 
are in agreement with the entries in regard

Winnipeg,
January 16th, 1915." x
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REGINA

McCXLLUM HILL BUILDING, KEGÏNA

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA, SASKATCHEWAN

References • R. O. Due â Ce. end Imperial Bank of Canada

We are Aeents for the sale of ever 7» Million feet of the beet

B.C. TIMBER
M* Million Fir. balance Cedar, Spruce and Hemlock

The limits lane well situated for tossing. and are equipped with a 
modern loafing railroad. The fire risk is exceptionally good.

Suitable saw mill sites available on tide water, where all ocean vessels 
can load all times of the year.

Cruisers report and maps on application.

!

Westminster Trust Company
New Westminster, B.C.

john Morris
Realty and Financial Broker

OIL LEASES. COAL AND TIMBER AREAS

Reliable Information furnished re
garding any of above on request

Addi

122 McDougall Ave., Edmonton, Alta.
1

%
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OAKES-GRAY REALTY LIMITEDLOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES

£ All Kinds. Size and Quality Real Value

BROWN BROS., LTD.
TORONTO

Successors to OAKES LAND COMPANY

Central City Property and 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers of 11 Co-operative Investments,'* Limited 
S;»y:ial Attention given to investments lor Non-resident Clients 

References : R. G. Dun ât Co., Bradstreets. or 
Eastern Townships Bank

New Address— Add ansa—
300-306 Electric Chambers, WINNIPEG, Man.Cor. Simcoe and Pearl

Municipal Officials
who would offer debentures for sale in the United 
States should advertise in the medium that is used 
by a majority of the borrowing counties, cities and 
towns in the “States.-
In the year 1813 more than THREE HUNDRED 
MILLION DOLLARS of municipal bonds were 
purchased by ^subscribers to either the daily or
weekly edition of

THE BOND BUYER
Tbe Authority ou Municipal Bonds

I 25 West Broadway, New York, N.Y.

!
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ORDERS NOW BEING TAKEN

66 Some Pointers on
Life Assurance”

By C. A. HASTINGS
% 50 c.Price

Over 60 different examples. 
Reduced rates quoted for quantities. 

BOOK DEPARTMENT
i

MONETARY TIMES OF CANADA
62 Church Street, TORONTO

WINNIPEGMONTREAL
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BANK BRANCHES OPENED AND CLOSED

During January there were six Tranches of chartered 
banks opened and nine closed, according to Houston’s Bank 
Directory :—

VThe Branches Opened—Six.

Northern Life 
Assurance Company 

of Canada

Chateauguay, Que..................... Banque d’Hochelaga.
.. Banque d'Hochelaga.
.. Union Bank of Canada.

i Dorval, Que.
Major, Sask.
St. Etienne de Bcauharnois.

Que..........................................
St. Valier Station, Que......... ..

Banque d’Hochelaga.
Banque Provinciale du Can

ada.
Merchants Bank of Canada..Verdun, Que. T

Branches Cloeed—Nine
.......Merchants Bank of Canada
..... Bank of Ottawa.
....... Imperial Bank of Canada.
....... Imperial Bank of Canada.
....... Bank of Montreal.
......Union Bank of Canada.
....... Union Bank of Canada.
..... Dominion Bank.

Dollard, Sask...........
Este van, Sask. .....
Humber Bay, Ont.
Invermere, B.C. ...
Invermere; B.C. ...
Lillooet, B.C...........
Nesbitt, Man...........
Swift Current, Sask................
Vancouver. B.C., Powell Street Northern Crown Bank. -

;

Extracts from the 18th Annual Report 
For Year Ending 31 Dec., 1914

% I
was madeDuring the year satisfactory progress 

in all departments, the following facts being note
worthy :—

. The Insurances in force now total $10,393,267.75, 
increase for the year being $347>,63-25-

X
COST OF LIVING INCREASES

The Department of Labor’s index number of wholesale 
prices was higher for January, standing at 138.6 as com
pared with 137.3 in December, and 136.5 in January, 1914- 
The chief feature in the price movement was the rapid rise 
in wheat and other grains and in flour. Higher prices and 
strong demand in Europe, resulting in heavy export buying 
on North American markets, demand from millers, unfavor
able reports as to shipments from India and Argentine, im
portation into Australia and New Zealand, the continuance 
of the closing of the Dardanelles, preventing the export of

- Russian wheat, speculative buying, and _ holding of grain 
by farmers were reported as the' factors in the rise. Mani
toba wheat rose from Si.22 to nearly 11.50 by the end of 
January, and was still rising. Flour rose 70 centsiper 
barrel, and was still rising, while some grades had risen 
«till more. Bread advanced in several localities. Rolled 
oats also advanced in sympathy with oats. The other prin
cipal advances were in poultry, butter and cheese, stocks 
being lighter, and in raw furs and raw rubber, demand being 
better. Catfle, beef and hogs were downward, demand being 
light and supplies plentiful. Eggs were downward, receiptt 
being larger as the season advanced, except during a brief 
cold period. Sugar was again lower, on account of weak 
prices for raw sugar and light demand, but was firmer at 
the close of the month. Downward tendencies al«o appeared 
in coffee, potatoes, oranges, quicksilver, tin, gasoline, ben
zine. British Columbia shingles, sash-cord, wire cloth, tur
pentine and pulp. Some upward movement appeared in hay. 
bian, shorts, baled straw, raisins, tea, raw cotton, zinc 
spelter, spruce deals, and linseed oil.

In retail prices there was a general advance in flour, and 
bread rose in several cities. On the other hand, sugar de
clined in many localities. Meats showed a downward ten
dency in some localities.

*• In Great Britain higher prices were also shown in Jan
uary.-the greatest increases being noted in cereals.

I
the net

business written/ including revivals 
and other additions, amounted to the sum of 
$2,142,869.25.

3. Thé Company’s Assets
of $277,336.55 and now total $2,328,884.90-

2. The new

t

increased by thewere
sum

4. The premium income amounted to $370»®38-7,« ^ 
and the total income to $500,346.20, which is 
$53,530.9° more than for 19'3*

policyholders amounted in all to-
’ %

5. Payments to 
$70,454.02.

6. The Reserve Funds held now total $1,682,345-*6, 
being an increase of $206,536.75. This permits 
of an increase of $190,112.59 in ordinary re
serves, and creates a special fund of $16,112.59 
to'provide for the increase in the standard of 
valuation as required at the close oj 19* $•

7. The average rate of interest earned was 6.78%-

8. The sum of $53,595.28 has been added to the 
existing surplus, which now, over all liabilities 
to Policyholders, amounts to $610,477.93, and

all liabilities and capital totals $i'29,900-43-over
V

The Scottish Union and National Insurance Company, 
which, has carried on fire and tornado insurance, has been 
authorized to transact sprinkler leakage insurance also.

The Simcoe, Grey and Bruce Railway will apply to par
liament for an act extending the time within which it may 
commence and construct the railway, and expend 15 per cent
of its, capital stock for two years from the passing of the act

An order for the winding up of the Columbia Trust 
Company has been made bv Chief Justice Hunter. Mrr- 
Donnelly. Of the Canadian Financiers Trust Company, being 
appointed provisional liquidator and Mr. Frank MrDougsl 
solicitor for the liquidation.

A copy of the complete' state
ment -rill he mailed on request.

HEAD OFFICE, LONDON. ONT.

T. H. PURDOM. K.C., 
President.

W. I. McMURTRY, 
General Manager.

S

;

i
11

1

■---- 
"*■ \

*

‘ V
> -

*
.

1

BB
BS

BA
s A

 *
*

SB

■

■

H
la

EI
BB

■

m

m
n



I
.

THE MONETARY TIMES 39February 19, 1915.54-
X wm

«4to ■ cvefrr ■ 
six m

BHH should write x—' 1
ue fop particular» of our Five Per Cent. 8 
Debenturee. The exceptional safety and ® 
large Interest return of these Debentures ■

$

Co/DEBENTURES1

I;

Port Arthur and Fort William 
Realty Investments ,T

artered
1 Bank I

dlty and Revenue Producing Property. 1Inside
I Mortgage Loans Placed.a. 'l

Stud fur Full Auuuul SlmitmtmiWrite us for illustrated booklet descriptive of the 
twin Cities.1 Can- 11

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 HwgSt £ Toronto

mada.. T General Realty Corporation, Limitedt.
Wbales Belldlag rear IITSI’I. Salarie

, |mada

ada.
ada.

; !
ROBINSON & BLACK____Jur-Ly. c-u.Ai

&tmf€*tuU. Aman». pJtotd JÜtvXto

Sts Smm IIétl 0sh"ml

a.
la. Real Estate, Insurance & Financial Agents

CEN7*AL WINNIPEG FNOPETITlEa A SPECIALTY
DpMINlON BANK

SW Carry ^Hiding, WINNIPEG

1

jBdqr
Offiei

V

holesale 
is COffl-
1. 1914-
pid rise 
ces and 
buying 

mfavor- 
ine, im- 
inuance 
tport of 
f grain 

Mani- ' 
end of 
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J. H. C. W1LL0UGHBY-SUMNER CO.Wanted REGINA Agency SÆJZSTZXZ
to invest their funds in first mortgagee on weÿ improved Jpegioa City 
Property or Improved Saskatchewan Farm Lands. Conservative valu
ations and good service guaranteed. We have been in the Real Estate 
and Loan Business here for 9 years.

BROOK A ALLISON, Flhenelel Agente
REGINA. SASK.

Betxhll.hed A.D. I«ee
Mashas»»». Wr.lrra < ■■■<’• 

Leadea. Keg.. Mm Trafalgar «.aw. Walrrle# PI.. AW.

Correspondence solicited lor Mortgage and 
Real Estate Investment»P.O. Box 04

Reference Due's end Bradstreefa

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lets

REGINA INVESTMENTS
Rrst Mortgages— Improved City and 

Estates handled
>id

Farm Property —Rolled
er prin- 
, stocks 
id being 
d being 
receipts 
a brief 

of weak 
inner at 
ippeared 
ne. ben- 
3th, tw

in bay, 
on, tine

For information, location and prices, addressJ. R. PEVERETT AGENCY
RUTTAH k C0„ Box 19$, Port Arthur, OaU Canadabtlahed 1901 Reference— s

Bank of Norm Scotia. RBOIHA. Can.
P O. Box

Ml
♦

Toole, peet a Co., limited
^FINASCIAL A!»» BEAI ESTATE ALiBTT*

+G. J. LOVELL 1tU UMU ACETT» TBB C, T. B TBTI TWITES

We have for lease, a large warehouse building, centrally lo
cated, with trackage. Especially adapted for wholesale business.
TOOLE, PEET * CO., LTD., CALOARV, ALBERTA

Broker and Financial Agent
449 MAIN ST., - WINNIPEG, Man.

PHONE Test

our, and 
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H. O’HARA & CO.s

Weyburn, Saak.
FRANK B. MOFFET

in Jan- ( Members Toronto Stock Exchange!
Debentures of our Western School Districts constitute an 

investment of the highest class, combinirg as they do abso
lute security and high interest return. Write for particulars..

SS T ere ate street. TSIMTS, a ad LStSSt, t agLands Loans Investments Insurancelompany. 
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THE. EMPIRE LOAN CO.
. * ' h

n
Annual Statement Presented at Meeting of Shareholders ' 

HAsld at Head Office, Winnipeg, on the 9th Inst.

BALANCE SHEET, DECEMBER 3 1 at, 1914
CAPITAL ACCOUNT.ASSETS.

Loans on First Mortgages, with
- accrued interest ........

Real Estate .............. ;.................
Office Furniture ...........................
Accounts Receivable ................. ;
Cash on Hand and in Union Bank 
Cash.in Parr’s Bank, London ....

Capital Authorized 
Capital Subscribed 
Capital Paid Up .

Ss,000,000. oo 
658,700.00 
567.015.60

$1,049.953.53 
6,000.00 
1,200.00 
1,368.90 

13.526.42 
351.09

AUDITOR’S CERTIFICATE.
We beg to repon to the Shareholders that wc have audited 

the Books and Accounts of the Empire Loan Company for 
the year ending 31st December, 1914, and we hereby certify 
that the foregoing Balance Sheet is, in our opinion, properly 
drawn up so as to exhibit a true and correct view of the state 
of the Company’s,affairs as shown by the books of the Com
pany. The Securities, including those deposited with the 
Union Trust Company as ’ security for Debenture-holders, 
have been inspected by us. The Bank balances have been 
verified by Certificates.

11.072.399 94

LIABILITIES.
T*o the Public—

Accounts Payable .........................
Union Bank .............
Uncompleted Loans ................
Debentures and Accrued Interest..

• 2,060.85
50,000.00
27,438.45

334.660.69
:■: !

$ 414,159 99To the Shareholders—
Capital Stock (subscribed, $658,- 

706), paid up
Instalment Stock ......................... .
Dividends on Permanent Stock,

due January 2nd .....................
Reserve Fund .................................
Balance carried forward .........

JOHN SCOTT & CO.,
Chartered Accountants, Scotland 

and Manitoba.S 567,015.60 
8,699.09

COMPARATIVE STATEMENT.
Capital 

Paid Up.
* 30,572.40 
, 73.231 68 

142,076.77 
225,603.37 
282,44438 
356.172.89 
543,3i*»i 

, 567,015.60

11.336.75 
70,000.00 

1,188.51 Assets
$ 127,860.22 

195.034 58 
259.005.15 
396,084.37
581,13a 29 
773,472.63 

W050,132.86 
1.072,399 94

Reserve.
$ 1.H5-13 8 per cent, 

3.782.99 8 per cent. 
12,000.00 8 per cent. 
16,000.00 8 per cent. 

- 22,000.00 8 per cent. 
30,000.00 8 per cent. 
50,000.00 8 per cent. 
70,000.00 8 per cent.

. At the Annual Meeting of the Shareholders ot toe Empire 
Loan Company held on Tuesday, February the 9th, the Di
rectors Report with the above Statement was presented and 

• adopted^ After many expressions of gratification by the 
shareholders present at the excellent showing made, the 
usual routine business was transacted.

The election of Directors resulted in 
Board being elected:—

Simp^n’uW® Br*don- A. N. McPherson. 
Douglas. McKen*ie, H. H. Beck. A. B. Stovel and Johnson

Dividend.658,239.95

Sw072.399.94

PROFIT AND LOSS ACCOUNT.
Credit—

Balance from 1913 ......................... g
Net profits for year after paying all 

expenses ..................................
318.76

66,182.80
66,501.56

Debit—
' Dividend at 8 per cent....................

Apportioned to Instalment Share
holders ........ .................. .

TracsferreH to Reserve 
Balance carried forward ................

t 45,011.59

301.46 
20,000.00 

1,188 51 the following
66,501.56

RESERVE FUND.
Reserve Fund as at 1913 1...........  g ,
Now transferred from Profit and 

Lous ___t___ ___
50,000.00

20,000.00
* 70,000.00

The Northwest Life Assurance Company will apply to 
parliament for an act-to extend the time for two years within
rii" the HsTof directort* bnS,nMS and t0 Pro^dë for changes

h„TaC Canada Preferred Insurance Company, and the Ster- 
ling Assurance Company will apply to parliament for acts 
extending the time within which they may obtain licenses.

Pjf M6ntre^ Life Underwriters’ Association have elected 
the foHowing officers for the coming year :-Pres id «it. Mr. 
L. L. i»auvin, New York Life ; nce-presidents, Messrs T A
nfe-etUÎietiOPOun Difti o G McCtti$h. Manufacturers 
trwor^M, WMn-U BM' Cushing. Sun Life-of Canada ;

• ;/ ® N. Percey, Canada Life; board of man-
agement, Messrs H. LeRoy Shaw, Imperial Life; G. E.
lSST»*® unrn ¥CV.J- °- L»n«cvin. Metropolitan 
if!: p BV ^Vcock, Canada Life ; C. A. Butler, Great-West 

E ' L Espérance, Sun Life of Canada. Mr. F. B. 
?-cWaS .nom,nLa,ed for membership and his application 

F wSü* Pr0T,ncial council for election. Mr G-
à cM'nng president, in an interesting address, 

reviewed the tyork of the past year.

'. The Union of Canadian Municipalities have decided to 
ask the federal government to guarantee loans made to man
ufacturers who have been forced to close their factories on 
account of shortage of funds. Accompanying the request 
will be the proviso that the municipalities be given the power 
to investigate and advise which firms shall be assisted.

With President Newman in the chair, 32 members of the 
Edmonton Life Underwriter»’ Association gathered together 

^recently. The meeting was interesting and the Edmonton 
life men have a scheme under way to form * central bureau 
of information, which will safeguard the life insurance 
from the insurance “dead beat,” whatever that is 
maker of the “incollertable note ’’ the

' i1
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$50,000. C. K. Bowman, E. Woodward, J. K Williams. Ste. 
Anne Lumber Company, Limited, $7$.000. W. K. L. Shanks, 
F. G. Bush. G. R. Drennan. Grand V alley Lumber Com
pany, Limited, $75,000. W. K. L. Shank', K N(. Hush, G, „ 
R. Drennan. Park House, Incorporated, $ 15,000. V. Theoret, 
J. H. Taupier, F. Dubreuil.

Application for letters patent is being made by the fol
lowing companies : Parmure Island. P.E-.L, the Panmurc 
Island Silver Black Fox Company, Limited, $40,000- W. A. 
Macdonald, W. Condon, A. J. Fraser. Fairville, P.E.I.^ the 
Fairville Fox and Farming Compati), Limited. $20,000. R. 
Carmichael, J. A. Stewart, À. Whelan. Grand Falls. N.B., 
the Wade Drug Company, Limited, $(>,000. H. S. Wade, F. 
A. Wade. A. K. Wade. .'

NEW INCORPORATIONS

Majority are in Eastern Canada and of a Manufacturing
Character

j

I
-

Canada’s new companies incorporated this week number 
15. The head offices of these companies are located in five 

, provinces. The total capitalization amounts to $3,110,000.
'* Grouping the new concerns according to provinces in 

which the bead offices are situated, we have the following 
-* results :—

No. of
conypanies. Capitalization.

$2,040,000 
460'ooo 
500,000 
100,000 

10,000

Province. 
Ontario .
Quebec . 2.......... -
British Columbia 
New Brunswick 
Manitoba . ' ....

«s
•3
13 SAFETY OF CANADIAN MORTGAGE INVESTMENTS7

1
Mr. A. M. Nanton, speaking at the annual meeting of the 

Great-West Life Assurance Company recently, endorsed the 
remarks of Mr. A. D. Besant, general manager of an English 
insurance company, made at a meeting of the Institute of 
Actuaries, London, regarding the safety of' Canadian mort
gages. “I have witnessed the successful investment of large 
sums of money in securities such as arc held by this com
pany at most satisfactory rates of interest, without loss, ex
cept possibly occasional most insignificant amounts,” said 
Mr. Nanton.

“My personal experience,” he added, ‘"has been more 
with investments of British corporations than with those of 
Canadian life insurance companies (I am not now referring 
to the Great-West Life), but I am aware that many eastern 
life companies have in past years invested largely in west
ern securities! This has been beneficial, both for those com
panies and for the country, and I am sure that the eastern 
life companies which, like ourselves, believe in western mort
gage investments, will have equal cause for satisfaction at 
the present, situation.

‘‘It has been said by the London actuaries that a close 
supervision and inspection is essential to successful invest
ment in western mortgages.”

I

$3,110,000

The following is a list of charters granted during the 
past week in Canada. The head office of the company is 
situated in the town or city mentioned at the beginning of 
each paragraph. The persons -named are provisional direc
tors :— 1

35

1

Victoria, B.C.—The Reliance Trading Company Com- 
ited, $25,000.

Prince Rupert, B.C.—Mussallem Grocery Company, Lim
ited, $io,000.

Brideavillc, B.C.—West Kootenay Colonization and De
velopment Company, Limited, $250,000.

Stratford, Ont.—Beck and F.isenbash, Limited, $60,000. 
R T. Harding, W. G. Owens, Edith Robertson.

Winnipeg, Men___Tees and Perse Investment Company,.
$10,000. J. T. Blundell, R. G. Perse, W. Harvey.

$arnla, Ont. Sarnia Creamery Company, Limited, $40,- 
X. L. LeSueur, A. I. McKinley, L. 0. Telfer.

Sainte Hyacinthe, Que.—Lassonde and Brothers, Lim
ited, $20,000. A. Lassonde, P. Lassonde, N. Godbout.

Retoerval, Que.—The General Construction Company, 
Limited. $10,000. A. Levesque, D. Néron, G. Levesque.

Saint Jereme, Que.—Saint Jerome Canning, Limited, 
$20,000. J. E. A. Decelles, J. N. Decarie, P. A. Decarie.

New Carliele, Que.—Baie des Chaleurs Fish Company, 
$20,000. F. X. Bertrand, J. F. Bertrand, Mary McDonald.

$t. John, N.B.—George McKean and Company, Limited, 
$100,000. W. K. McKean, G. R McKean. W. E. Golding.

Berlin, Ont. The Berlin Theatrical Company. Limited, 
$40,000. R. W. Clement, W. P. Clement, Eva B. Clemens.

Niagara Falla, Ont.—The Gordon Construction Company, 
Limited, $200,000. G. Gordon, J. L. Dawson, G. H. Dawson.

New Llakeard, OnL—Lady Maud Lake Gold Mines, 
Limited, $500,000. W. H. G. Parsons, A. T. Stone, R. J. 
McKinney.

Kincardine, Ont.—The F. E. Coombe Furniture Com- 
F. E. Coombe, H. R. Magwood,

000.

MUNICIPAL BOND MARKET

(Continued from page t6.) iI
benturrs Outstanding on December 31st, 1914, were $5,100,- ,

and not presented for pav- 
oufstanding debentures -is

870.51, including $5,too past 
ment. An absfi-act of the 
as follows:—

..... $ 39,285.00
..........  30,040.00
...... 2,85750
.......... 123,40883

24,202."So

$ 654.750.00 at 6 p.c. . 
'6oo,8oo'Oo at 5 p.c.

63,500.00 at 456 p c. 
3,985.220.51 at 4 p c. 

691,500.00 at 3K p.c.
2.

$219.793 83pany, Limited, $100.000.
G Davidson. UP

$alnt Raymond, Quo. -The Brick and Construction 
Manufacturing Company, of Saint Raymond, $20,000. A. 
Boisvert, D. Savard, C. E. Pariseault.

Vancouver, B.C.—G. H. and A S. French. Limited, 
$120,000; Boultbee Tire Company, Limited, $10,000; Vint
ners, Limited, $75,000; Harold D Smith, Limited, $to,ooo.

Toronto, Ont. Universal Wall Paper Company, I.imited, 
$100,000. J. Aitchison, J. A. Donovan. T. Ormsby. Com
mercial Electrics, Limited, $500.000. G. R. Kappele, G. H. 
Morgenstern, H. Eddington Textile Manufacturing Com
pany. Limited.'$50,r«>. R. W. Hart. W G. l.umsden. C.'H 
C. Leggott. Canadian Merchandise Exchange. I.imited. 
$100.000. T. H. McKechnie, P. W Monk, R J McKechnie. 
Dominion Address Companv, Limited, $150,000, R. L. 
Welch. C. A. Michell. E. Frankland. The Scotia Company. 
Limited. $100,600. W. S. Morlock. J M Riddell. R. B 
Whitehead Canada Universal Nut Lock. Limited; $100,000. 
T. M. Robinson, J. Boothe. T. H. Peine.

Montreal, Quo.—Les Amis du Devoir. $50,000. J. N. 
1 Cabana. J. F. Boulais. J. B. prince. American Equipment

W. K. McKeown. H.

$S.095.77o-5i
5,100.00 due not presented.

$5,100,870.51
The’Total interest in year 1915 upon the prescrit issue of.

The difference, $6,862.50, isbonds will be $212,931,33. 
saved by the renewals of bonds bearing interest at 6 per cent, 
with those bearing 5 per cent, and thei-,rrtiring of $200,000 
of debentures. « In the vear 1915 bonds amounting to $480,- 
550 will mature, necessitating renewals of $280,000. The 
greatest part of these bonds, $120.000, were issued by the 
board of water and sewerage, market, prior to 1889, and had 
inadequate sinking' funds. The /mount of renewals. $280.- 
000. has. alreadv been subscribed by citizens. St. John has 
escaped the trial of some Canadian cities, who found it very 

i difficult to finance the-ir obligations, especially after the 
declaration of war. The present time. Mr I.ingles points 
u\ r ails for the best efforts of commissioners, offi. iaU and 

citizens in guarding the ritv’s interests, so that at the close 
of these daVs of financial stringency, St. John -will occupy 
the same hich position in the world of finance. The stand
ing of sinking funds has been maintained, and a careful 
watch kept to protect both the city and the bondholders At 
the close of the year, there was to the credit of various 
sinking funds. $1.153,021; invested in bonds. $1.045.165; *n , 
Rank of Nova Scotia investment account, $103,140

Company of Canada, Limited. $5,000,
I.acerte. Mav B. Flanagan. Zenith Machine Company. Lim
ited. $50.000 J. W Blair. F. J. Laverty, A. G. Dewey. R 
D Clark and Sons, Limited. $50000. J. H. Turner. M 
MrNuItv. G. R Drennan Suburban Prop rti.-. Limited. <->
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DIVIDENDS AND NOTICES
IU

CANADIAN GENERAL ELECTRIC COMPANY, LIMITED

ANNUAL GENERAL MEETINGs
%. *4 *

Notice is hereby given that the Annual General Meeting 
of tile Shareh ld,r - of the Canadian General Elect ri. 1 om- 
pany, Limited, h ill be held at the Head Offices of the Com
pany. corner King and Simcoe Streets, Toronto, on Wednes
day, March 3rd, 1915, at 12 o’clock noon, for the purpose 
of receiving, thp Annual Report of the Directors, the election 
of Direct'*s tor ^he ensuing year, and for the 
of any other business which may properly be brought before 
the meeting.

THE ROYAL BANK OF CANADA

Dividend No. lie.
’

Notice «• hereby given that a dividend of Three per 
cent, (being at the rate of_twelve per cent, per annum) upon 
the "paid-up capital stock of this bank has been declared Mr 
the current quarter, and will be payable at the bank and its 
branches on and after Monday, the 1st day of Match next, to 
shareholders of record of 15th February.

By order of the Board,

!

transat non
E. L. PEASE, General Manager:

Montreal, P.Q., January 19, 1915.
By order, jf.

. BANK OF MONTREAL

Notice is hereby given thüt a Dividend of Two-and-one- 
half per ce nr. upon the paid-up Capital Stock of this Insti
tution has been declared for the three Anonths ending 31st 
January, 1915, and that the same will be payable at its Bank
ing House in this City, and at its Branches, on and after 
MoiNjav. the First day of March next, to Shareholders of 
record of >ist .‘January, ‘ 1915.

By order of- the Board, ",
FREDERICK WILLIAMS-TAYLOR,

General Manager.
Montreal, 22nd January, 1915.

J. J. ASHWORTH.
Secretary.

Toronto, February 17th. 1915.

UNION BANK OF CANADA

Dividend No. 111.

", Notice is hereby given that a dividend at the rate of 
eight p- r cent, per annum upon the Paid-up Capital Stock 

- of the UNION BANK OF CANADA has been declared for 
the current quarter, and that the same will be payable at its 
Banking House in the City of Winnipeg and at its Branches 
00 and after Monday, the 1st day of March next, 

i A bonus of
LAKE OF THE WOODS MILLING COMPANY, LIMITED 

DIVIDEND NOTICEcent., approved by the shareholders at 
the last Annual General Meeting, will be paid at the same 
time and places to shareholders of record at the close of busi
ness on- the 13th day of February next.

The transfer books will be closed from the 15th to the 
27th of February, 1915, both days inclusive.

By order of the Board,

M t Notice is hereby given that quarterly dividends of iK 
. per cent, on the Preferred Stock and of 2’ per cent, on the 

Common Stock of Lake of the Woods Milling Company, 
Limited, have been declared, payable on Monday, March' i 
1st, 191$. to Shareholders of record at the close of business 
on Saturday, February 20th. ' I

By order of the Board,

.

I ' G. H. BALFOUR,
General Manager.

Li <

£ Winnipeg, 22nd January, 1915, R. NE1LSON,
Assistant-Secretary.II 1II THE HOME BANK OF CANADA t

WEYBURN SECURITY BANK

So far as one can ascertain from the figures given in 
the financial statement pf the Weyburn Security Bank, that 
institution is one of the few of what may be termed the “pro
vincial” banks in Canada which have adopted a conservative 
policy. Most, if not aB, of the others, with but little practical 
knowledge of banking and with greater ambitions, have gone 
to the wall. The Weyburn Security Bank, which practically 
confines its business to Saskatchewan, made net profits last 
year of $48,354, after deducting management expenses, taxes, 
and making necessary provisions for interest due to deposi
tors and for bad or doubtful debts. The profits added to the 
bauncf brought forward from the previous year gave for 
distribution $51.466. Dividends at the rate of 5 per cent, per 
annum absorbed $15,805 and $1,000 was written off furniture 
and fixtures. To the reserve fund was transferted $25.000, 
making that account $125.000. This left a balance of $9,661 

- carried forward at credit of profit and loss account, a
balance of about $6,500 greater than at the end of the pre
vious year.
.. .J1?* banl[ ha" paid-up capital stock of $316.100. Its 
liab.l.ties to the public total $1,100.032. while its total assets 
are * ! 558.696^ The bank has notes in circulation amounting 
to $226,122. Total deposits are $873.909.

As is *een from these figures, the Wevbum Security 
Bank is not doing a very l.yge business, but apparently it is 
, '"m * substantial reserve fund is reported, as

,ford b,lance a* thf credit of profit and loss, and very 
hold, rs v»n V u «°*!est dividend is being paid to share- 
bank ° iPoY"> th' general manager of the
Mr iuTc MS hM<1.office a< Wevburn. Saskatchewan.
lust nrLs" f>rs,(,ent of th~ institution, which has
just presented its fourth annual stat-ment

NOTICE OF QUARTERLY DIVIDEND)Ï
is hereby given that a Dividend at the rate of 

Seven per Cent. (7 ) per Annum upon the paid-up Capital
Stock of this flank has been declared for the Three Months 
ending the 28th of February, 1915, and that the same will 
be payable at the Head Office and Branches on and after 
Monday, the 1st of March, 1915. The Transfer Books will 
be closed from the 15th to. the 28th of -February, 1915, both 

‘z days inclusive.

Noticei Hi

By order of the Board,

i
JAMES MASON,

General Manager.Toronto, January 13th, 1915.

THE CANADIAN BANK OF COMMERCE

Dividend No. m.c

Notice is hereby given that a quarterly dividend of 2% 
per cent, upon the capital stock of this Bank has been de

clared for the three months ending the 28th February next 
and that the same wit! be payable at -the Bank and its 
Branches on and after Monday. 1st March. 1915, to share-
Februaty* ** ** rlo5e of busin”s on the 13th day of

By, order of the'Board,
ALEXANDER LAIRD.

General Manager.- Toronto. 25th January, 1915.
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Chaktekrd Accountant & Auditor.
Ontario & Manitoba.

Winnipeg808 Sterling Bank Bldg.

■

CLARKSON, GORDON & UIL WORTHBalfour, Martin, Casey & Co.
BARRISTERS. SOLICITORS. NOTARIES. ETC.

Office*. 105 to ItO Darke Block .. REGINA. Canada

Chartered Accountants, Trustees, Receivers, Liquidators 

Merchants Bank Building, 15 Wellington Street Wèst, TORONTO
B- R. C. Clarkson.
H. D- Lockhart Gordon

G. T- Clarkson. 
R l. DU worth.Solicitors for Bank of Montreal

established ISMCode. Western UnionCable Address. “ Balfour.M V

A- W. AMOUR, K.C

a. C. H CASSSLS r 

J. F. LASH

W. H BLANK. E CS. A. LASH. K.C 

WALTSS GOW

m, c. CAEsaow

J. H. MBNZIBS. PCX(. ■ W. H. CROSS. P.C.A.OLVN OSl.EB. 
GEOUC* H CASH LS

BILLBE LASH.

CROSS and MENZIESj
-A. O. OILSOVB.S. O. CSOWELL.ED Chartered Accountants 

(Succeeding Clarkson. Crone â Mensiesl
Bank of Nova Scotia Bulletins 

WINNIPEG

MGeneral Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUSt COMPANY. Etc., Etc.
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Henderson, Reid, Gibson & Co.itr Orders Idr the new issue of H. M. P. Eckardf»

Manual ,t Canadian Banking
- $2.50
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Postpaid anywhere
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J. Edward Caldwell Walts» Mills, K C
Caldwell, mills a company

Barrister», nellrllera. rtc
MOOS F JAW, Sase.

Solicitor, for The Home Bank. The Moose Jaw Securities. *?”'»**• 
Tne A nwtisatioa Martsur Comptny Canadian Norihtrn Kaitway. 
MrtrypotitAn Life Insurance Cwnpany. Dominion Ufa A.auiwoceCom 
Piny. Canada National Pire Insurance Company. R. G^Dun a ve-. 
Beaver Lumber Company, Limited. Gordon. Iroeanle A Pare*. Ltd , etc

A. W. GOLDIE
CHARTERED ACCOUNTANT AND AUDITOR 

Late City Treasurer of Regina. Liquidations and Assign
ments, Estates Handled, Municipal Audits.

1818 Scarth Street Regins

si
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3 WILLIAM DOW. F.S.A.A.. CJLH. W. BALDWIN. C-A.Members of Bars. Saskatchewan. Ontario.. Manitoba and Alberta

BLYTHE, BALDWIN DOWACHESON, DURIE & WAKELING Chartered AccouotanU, Auditors, Trustees, Secretaries, Ac.
Jackson Block, Jasper Ave. E., Edmonton, Alta.

British Office■ 45 West Ni4e St.. Glasgow. Scotland 
Cable Add rear: " Baldow. Edmonton." Western Union Tel. Code.

Barristers and Solicitors
B. M. Wassuwo

Central Chambers, SASKATOON, Canada
C. L. Duaia, B A.HaaBBST Acnaaoe

Solicitors for Bank of- Hamilton. Great West Permanent Loan Co., etc.

Loughccd, Bennett, McLaws & Co.
CALGARY. ALTA.

■AM MISTS PIS. SOLICITORS AND NO

Solicitors tor:
The Sank of Montreal, (be Canadian Bank of 
Commerce, The Merchant* Sank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur- 

Co., The Hudson's Bay Co., The M asseyante
Harris Co., Limited.
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1 NORTH AMERICAN ACCIDENT COMPANY
DKBENTURE8 FOR SALE

A satisfactory year’s operations was enjoyed by the North 
American Accident Insurance Company in 1914. According 
to the only futures available at'present, thé premiums written 
"'t illed $*25.213. TJje assets as at* December 31st, 191. 
were $255.213; and the liabilities, including capital stock, 
$182,338. The following directors were elected at the recent 
annual meeting : Messrs. Douglas l£ Ridout, Toronto ; Rufus 
C. Holden, Montreal ; A. E. Dyment, Toronto ; Chas. F 
Dale, Montreal ; Frank W Baillie, Toronto; J. J. Meagher 
Montreal ; W. Parkyn Murray, Toronto ; Gerald W. Birks 
Montreal ; W. S. Dresser, Montreal; VV. T. Bradshaw, To
ronto ; J. D. Montgomery, Toronto; and W. D’E Strick
land. Toronto.

The officers -• of the company are as follow : Messrs 
Douglas K. Ridout, president; Rufus C. Holden X £ 
Dyment, vice presidents ; Chas. F. Dale, managing director- 
P. W. Peacock, secretary-treasurer; and Howard F. 
assistant manager.

TOWN OF VERMILION, ALBERTA
l ___

Tenders will be received up to 6 pun. Mutida* the 8tb 
day of March, 1915, for the purchase of Six thousand 

- ($6,000.00) dollars debentures. Term of by-law 10 years. 
Rate six per cent. Bnficipal and interest repayable in 10 
equal annual payments. Debt on the Town at large. 

ffigheSt or any tender not necessarily accepted.
' ’ _ H. P. LONG,

Secretary-T reasurer.
■ -,__________ ____________________________________— ______________________ _______ t '

■

*
■ ml

l

ill; • I, ;

TOWN OF MINNE008A, MANITOBA

Ridout,TENDERS FOR DEBENTURES

Tenders are invited for the purchase of $3,500 six per 
cent. Local Improvement Debentures, repayable in 20 equal 
unsecutive annual payments of $305.13 each comprising 

principal and interest on March tst each y»iar. First pay
ment, March 1st, 1916, computed from March 1st, 1915. De
bentures printed at expense of Town, and successful tenderer 
to pay^at par in Minnedosa. Tenders to be received by un
dersigned not later than March 3rd, 1915.

T SECURITY LIFE INSURANCE COMPANY

1 he Security Life Insurance Company’s annual returns 
show that the subscribed capital of the company' amounts 

$547-500 and *the uncalled capital approximates $447,056 
this latter being the company’s largest asset. Other assets 
include premium on stock due, $53.527; government de, 
P‘,ku • *54-o69- Ipss $7.602 for fluctuation of securities ; cash 
m hand. $23.468, the total assets being $599,953. The cash 
statement shows an income* of $98,760. which is $32.217 » 
excess of the expenditure of $20,161. This is made up of 
head office expenses, $13,864; commissions. $8,369; agents’ 
advances salaries, etc., $18.450; branch office expenses 
*2.399; claims, loans and surrender*. $3.298; various man- 
agement and curative expenses. $20.161. This company, 

,y taJ'y T,m'J understands, will probably be merged 
Torons h ^ S,"l,n* ,ifr Insurance Company, of

■

G. T TURLEY.
. Town Clerk.aim

Minnedosa, Man.\

*
v.

It '

larger capital for companie$.
. • Jn

ht rage Company, Limited, with Ontario charter, from $40.- 
000 to $100,000; Chappies. Limited, with Ontario charter,
panv Sw?,’h°nt0i8,$0if00: the ^assicotte and Tremblay Com- 
P ti. Ud Quebec charter, to $100,000.
I- ;Pr Pal™" Perchlorate Power Company of Canada,
uZ hnm Ah Dom,n,on barter, has decreased its capital 
stock from $2,000,000 to J600.000
with MW,^ ‘1 b,'ng made bV ‘he following companies W nh nlr» a vha.rtCr' iDCrcaSe ‘heir capital st^ck:- 
W.nmprg R,vrr Railway Company, from $50,000 
General Assets and Agency Corporation,
WS-'ooJo <55Q.ooo. ' <
n’*llhfaf°D^ing, c0mpam« have changed their 
LÏ l i c iLT"d, »'th Dominion charter, 
with m,V1 ' tbe Standard Cloak Company, 'Limited,
L U ;harî7’ *? ,hat of Standard Ladies Wear,
XL^mt^L ^a'donald Chapman. Company. Limited, with 
the Seriiarifrhar,c,r' ^ *5?* of M»<"donald Chapman, Limited ; 
er hi. T* S'*" Compan>- Limited, with Ontario char- 
P», "iS"d m *— '» « *<«*r Com-

SasIrllTh F°n 0/r’App,!,e Townsitle Company, Limited, with 
Saskatchewan charter, n dissolved.
he companiq* with Saskatchewan charter, will
Lh i hre m0n,h* from January i$th-Raymond

*■ w
Vs b^nK madr by Evans-Coleman, Limited.

E™ “SY 8,1 ,0 Changr hs nam- » tba< ^ A A.

Brit,TherR|r’,iLh Crlumb'a Pottery Company, Limited. 
British^ Columbia rhaner. has been incorporated

NOTICE
To Fire Insurance Companies.

We need immediately the General Agency of a good 
Independent Fire Insurance Company for the Province of 
Nova- Scotia. Our present facilities do not enable us to 
handle sonie twelve thousand dollars' worth of business which 
is on our books, in addition to taking care of our large and 
steadily increasing business. Twenty years' experience in 
tiûàSeld. Write or wire.

to $500,000; 
Limited, fromSTAYNER & HART, LIMITED.

HALIFAX, NOVA SCOTIA.r
■ names : — 

to that of

r Iji il
li 1 .
f>, !
4? t 11I II IIII 1

A CORRECTION, Bradbu rw Afn«w dt Co.. 
Limited

The publishers of the Stock Lxcbange Year Book desire to taj 
that the stateweat contained sa the 1915 Edition of the Year Book 
that the ferai of Bradbury, Age ew A Co., Limited, has been 
dissolved is incorrect Bradbur* A g new A Co., Limited, are the 
proprietors of “Punch" and there is do foundhtioa whatever for the 
statement referred to. London, Leg., January, s9t$.

A United States bond house writes Monetary lima 
as follows “Bv reason of the fact that Canadian debentures 
are not exempt from federal income tax, we have found them 
rather unpopular.”

The Farmers Union Mutual Fire Insurance has just 
been organiied at Empress, Alta , with Mr. W. Engelbrecht 
as secretary-treasurer. The company will write only farm 
business. It has about $ loo.noo insurance in force.

I ‘i
w

with
as a limited

r
\

CONDENSED ADVERTISEMENTS0
Advertisements under this heading are accented at the following rates 
“ Posit sons Wanted” advts- one cent per word each insertion: " Posi
tions Vacant." ‘ Agents or Agencies Wanted " advts two cents per word 
each insertion; all other condensed advertisements, three cents per 
word each insertion. A minimum charge of SO cents per insertion will 
be made in each cane. All condensed advts. are payable in advance : 
50% extra if charged.
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WINNIPEG and NEW YORKsCITY

Hubert Reade & Company
Chartered Accountant* 

407*408 Quebec Beak Belldleg Winnipeg
Telefhowi Maim 1S1 \

*
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,

■illMJENKINS 6t HARDY
ASSIGNEES

Chartered Accountants, Trustees
TORONTO* 
MONTREAL

:COLLE CTI ONS
R. G. DUN At CO !- *

ESTABLISHED UUITORONTO STREET 
62 CANADA LIFE BUILDING

-V TORONTO, CANADA7* BAY STREET <•

I\

TORONTO PAPER MFQsXO., LTD.
MILLS AT CORNWALL OUT 

We manufacture PAPER, High and i^edium grades
Aia oeieetvs eisev■solas saaae

WHITE »d sotsstt WRITING*. BONDS. LEDGERS
BOOK. LITHO. ENVELOPE see COVER* 

Bair Sal* be all Wholesalers

I■ ■-•so 
Ba4s la Caaada

I I
I

iiI

L. COFFEE & CO.D. A. Render, Cooper, Slasor S Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

GRAIN MERCHANTS j

Board of Trade Building, 
Toronto, Ontarioestablished IS*»Thomas Plthm -

if
1 £

»#

USE “MILNES* COAL”
HIGHEST GRADE OF ANTHRACITE

The Prlrr Is leal the sense as ether 
grade» Why net hay the Beett I

Private Exchange 1 
MAIN 55*7

Heed Office:
H KING STREET EAST

:
v

RONALD, GRIGGS A CO.
AMD

RONALD. MERRETT, GRIGGS & CO.
Chartered Aceomtaats A edit on Ti

Winnipeg

t
I

Saskatoon Moose Jaw London. Eng.
A

■ 1.

jJOHN B. WATSON I

:
Chartkred Accountant and Auditor 

Official Assignee for the Judicial District of Calgary

IALBERTACALGARY
■

1

SUM) lit ORDERS NOWNEW EDITION NOW READY

Manual of 
Canadian Banking

\
s

By H M P ECKARDT I
N. R. GIBSONW. O. CHACBJ. a G. KERRY Price - $2.50 PostpaidKERRY & CI1ACE, Limited

ENGINEERS
„ A. L MUDOB A. L. MIÉVILLB 

Stewn and Hydro Electric Devrlopmert. Steam »nd 
Bleatric Railways Irrigation and Water Supply

TORONTO AND WINNIPEG

Published by
THE MONETARY TIMES. 62 Church St. TORONTO
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Rutherford Williamson & Co.
Trnstree and LI,nMnter*mlenU c

m AdrtaSdr Stmt Mat. Toronto
Cable Address—" WILLCO."CORRESPONDENTS

Crehan, Martin & Co. . P. O. BOX IIM.
» VANCOUVER. B.C.

P. C. S- TURNER WILLIAM GRAYa S LA4.NO

LAING and TURNER
)Chartered Accountants

Trust and Loan Building,
WINNIPEG

McCallum Hill Block,
REGINA

'
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- Trade of Canada
Chartered Banks" Latest Statement 
Canadian Securities in London 
Canadian Flotations in London 
Capital Subscriptions in United Kingdom

!Post Office Savings Banks 
Bank Clearing» <

Municipal Bond Sales in Canada 
Canadian Fire Losses' ' 

Dominion Government Revenue

Money Market Reports 
Wholesale and Ket^l prices 
Immigration Stations 
Building Permits ’

Dominion Government Savings BanksI POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS

' i
: V

DECEMBER. 1*15 CeDa.
Withdraw Balance on 

• als for list Jan.. 
Jan.. IBIS IBIS

Deposits
fir

Jan.-JBII
Total

DepositsBASK
I cts.4

: WAU dun n
* T Balawcs in hand* nf 1 he H4nit^ei 

of Finance on SOth Nor.. 1814.

D*posits in the Bést Office Sav 
in*» Bank during month.........■1

■
mi [4 tsdii

■!.P

• cts f eta.

6.781.0» 387.725.80

986,387.82% cts. I cts. 

6 8» OB 5flU.873.7t

28,11-6.53 1.128 730.78

the month
Manitoba 

Winnipeg.............. .

8r*h*A Columbia 
Victoria_____*_____

4
M5f.8l7.2M Taaasreas from \eminent Saving. Bank

Prime* Edward Inland : month
13.8m 06 1X2 906 491.89B.672.44*28 *41 Ot*Charlottetown .

New Brunewick : 
Newcastle, «..g., 
St. John ............

Iwtbwbst accrued 
from let April to 
date of transfer..

WflOf, 2 7.75*1.44 
87.12*02 3.361.783,17

1 345 8» 278.104 34
70.476.25 5.404.306 B2 !...

-IBs I-V ova Scots» :— .
Acadia Mines........ ...
Amherst.......... ..
Arichat................ .
Barrington.................

Dsro.iT» transferred from
I 794 2h 384.2*6 3536» m 61 

148.880 3fl|..........

,1.5 774 «II 2..Bll.77 :ti.#.TM
.•.M6.74Ü» 28 3B8 ; 8 2.457.142.10
itl 334 -1 2 061 H» 242.287.24
,411 260 54 > 2.855 52 406.Tn5.U2

United Kingdom to the1
Halifsa .. 
Kent vi lie

I.TBBBOT accrued on
accounts and made pnnei 
on 31st March. 1814 (eetimi

.1III I 75.51 87.-9514
5H 91 2l.TI54.il 

204.14* 100.3-585
1.415*4 I82.4f8.3fl

■>
Port Hood..........
Shelkirne ... 
Sherbrooke ... 
Wallace................

<K3"0 68 
213.W6 02 
100 369 68 
133.842-16

! Haurci at the credit 
of Depositors' ac 
ountft on 31at

Dec.. 1914.............
o n accounts d u r i n 
month-............ ............................f ! 38.661 538*
\

Totals. 181.028 55 13.784 .'«2 162..V'7 4M 13 622.06548
40.546.884.84

*54
BANK CLEARINGSGOVERNMENT FINANCE

PUBLIC DKBT IW5 Reveaua aao Bsreamruwe om ac-
coot or CoooocioaTOD Pong 

Revenue—

Total to Slst 
Jm.. 1816

8 cts.
81.607.136 * 
17.855.168 37 
10571.213 W 
11.138.737 34 
3 360.329 46

Amount
........ ft. 142.233.370

V2U3.208.24i 
6.153,701.3*7 
7.3*1.368.387 
8.143.186.764 
4.26»,163.171 
8.073.480.725

Calendar Year
Liabiliti se

parable in Canada..
Payable in England ...
Temporary Loans.. ...V...............
BankCireul’n Redemp. Fund.-...
Dominion Notes............................ ..
Saving* Banks....................... .............
Trust Funds........ ................... .
Province Accounts
H'scel. and Banking Accounts

Debt.......................

* vxm: ct-
771.MO W

mam.m r,
48,799 yw MP 
3.K&.S54 53 

158 91 m 29 
MW.»! 42 
ia.i«ii.07i « 
II.«'20. *81 JO
3J 471.019 -b

1909
1910
1911Poet Office.................... ................. ..

Public Works. Railways A Canals 
Miscellaneous ..

Total..............

imi:
1913 ......... '«...........

I1914 y
ife.533.fr>; 48

MONEY MARKETS N; Kxfemjitl ke 101.9^6.398 20
6M >0.136 »*

BxPBMDfTvaa bn Capital . 
Accol vt. Etc. Messrs. OlaadSrook and Cronyn. exchange and bond brok

ers. Toronto*freport exchange rates as follows:—1^.527.lf*> •* 
112 189.184 43 

L2»M0f7 
13U.sm.vl6 84

Investments—Sinking Funds ... . 
Other Invest 
Province Accounts 
M seel and Banking Accounts . ..

Total Assets ..........

Public Works. Railways A Canals. 
Railway Subsidies------ .'..................

S2.777.434 ST 
3.975.924 94

ts Between banks. 
Buyers

17-12 pm. 19 32 pm 
... Psr.1 Ii Sellers. Counter.

X P-c.
t X to X

j N Y. funds............
Mont, funds ........
Sterling—

Demand....................... 4 *3i. t 4.S3X
Cable transfers ---- 4.83k. 4.845»
Rates in New York, sterling demand, ft.80.504*). 
Bank of England rate. 5 per cent.

I
' ."55.881.MB 23 Par

Total Net Debt 31st" Jan. 
Total Net Debt list Dec

385.378.516 8! 
376.744.154 »'

4 88
4.88.48

Tefal.............. 36.753 3» 31In '■rase of Debt l8.b34.3T 3 92

V IMMIGRATION TO CANADA DURING. APRIL TO OCTOBER, 1914, COMPARED WITH THAT
OF A>RIL T.O OCTOBER. 1913___________ ;__________ .

j.
APRIL TO OCTOBER, 1913 APRIL TO OCTOBER, 1914

From the 
United 
States

From the 
United 
States

Percent -
age

Decrease
Other

Countries
Other

Countries ofTotalsBrit iah BritishMonth Totals:

13,654 
13.411 
7.316 
4,1106 
1,704 

390 
337

73,285
73,138
63.783
40.700
31,851
24.510
20,646

25,566 
51,374 
27.370 
14.804 
12.975 - I

April..............
May......
June.
J»iy..............
August ... 
September 
October...

28.459 
■ 27.517 

24,922 
16,854 
9.1SS J 
6,236 

„ 5,532
>

-
40,820 127,384Total*.... 118,715 327.913128,868 80,330 39,524 47,040 61

$ et»

30.73,018.1»

812 186 48

2 846 S0

,1

5.814.87

4» 548,886.84
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CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office

Heàd omet 1er C sr- MONTREAL
t. O. BORTHWICK.

MUNTZ * BEATTY, Resident Agents
Telephone Mem * * 67Temple Bids . Bay St.. TORONTO

8*
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You Don’t Have An Annual Struggle
t . .

3C
.764
.171
725

to hold renewals when your business is placed with the Maryland Casualty Company. fl 

The reason ?roll- ■t■J

Because our policyholdery'get good value and are satisfied, 
liberal policies, greater financial strength, better inspection and claim service, nor closer attention 
to their interests in every way, than from The Maryland.

Nowhere can they get more I
ter.
pc-
oK

r*
This means that your renewals are easy and that you have more time for the creation of 
business,'which also renews itself, and thus piles up like the rolling snowball.

Why not write us and find out?

• M

new> /
•i We may have an opening right now in your town. 

Mention this paper.
r

9*> > "L
SURETY
BONDS

OMPANY
Incc

CASUALTY
INSURANCE

•m-

*>e

\
BALTIMOREHOME OFFICE

the company that helps its agents^

E 9-

à.A É

V

1The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, M Notre Dams St. West, MONTREAL
$41,966,000Accumulated Fund»

Applications tor Agencies le
.T.Supt. B. P. Peanpon. Act- Reer. W. Très. Men. ferCae.O. B

=
3».

r.«

iFire

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW, SCOTLAND
D W Rsclennan. Oee MgrThe Right Hon. 1. Parker Smith. Pres. ____

Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO 
A. C Stephenson. Manager

Liberal Contracts to Agents in Unrepresented Districts

The Canada Life limited premium 
policy, after all its premiums have 
been paid, continues to receive sub
stantial dividends.

k

This May Mean Hundreds 
of Dollars

to the estate of the assured, in divi
dends earned by the policy after all 
premium payments on it have ceased^

HERBERT C. COX,
Pretideni and General Manager.

WAY

!
i
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THE CANADA LIFE
WESTERN INCORPORATED 1*1

Firs and Marine
• v«o 000.06 

S7flee.ooo.oe

ASSURANCE COMPANY
Assets.......... e..... .
Lessee paid since organisation ••*•••

Head Office. TORONTO^ Ont.

ever

C- c. FOSTER 
Secretary

W. B. MB1MLB.
Vice-President and General Manager

W. R. BROCK. 
President
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HURON AND ERIE LOAN AND SAVINGS COMPANYPEOPLES LOAN AND SAVINGS CORPORATION

Having reached the mature age of 50 years, and having 
built up a good business and strong position in that time, 
the Huron : and Erie Loan and Savings Company possess 
good reasons for a certain amount, of pride at the figures 
which the directors were able to present at the fifty-first annual 
meeting of the shareholders-recently. The amount of irash 
on hand at'the close of the year, for example, was approxi
mately $700,000, the largest on record. The paid-up capital 
and reserve .combined totalled considerably more than $5.000,. 
000. As Mr. T. D. Meredith, K.C., president of the company, 
remarked, these are “not unsubstantial guarantees to those 
who invest in our securities.” As the company lends chiefly 
to the Canadian farmer, the company’s assets are in a sub
stantial position. It was reported at the meeting that in
terest payments in Ontario, Manitoba and Saskatchewan, 
where the company’s business is confined, were well met 
last year, while repayments of principal did not fall fir short 
of previous years. The company holds no real estate other 
than office premises.

On the year's business, the net profits were $4110,844. 
There was a balance of $70,796 brought forward from the 
previous year, «0 that altogether for distribution there vfras 
a sum of $48,640. Dividends at the rate of 12 per cent, per 
annum accounted for $278,567 ; government and business 
tax, $4.728; set aside for transfer to pension fund, $10,000; 
set aside for transfer IQapatriotic fund. £5,000; transferred 

"to branch extension fund, Sio.dbo; transferred to reserve 
fund. $150,000; and balance carried forward, $22.344.

The striking growth in the company’s assets was ex
plained by Mr. F. E, Leonard, vice-president, and is largely 
due to the issue of $400,000 of additional stock during last 

The new stock was readily subscribed by the share
holders, who have already paid in "over three-quarters of the 
total issue, together with 100 per cent, premium thereon. 
This premium, with $150,000 transferred from surplus 
piofits to the reserve, increases that fund to more than 115 
per cent, of the paid-up capital. Ncr small measure of the 
company's success "is due to the capable management of Mr. 
Hume Cronyn, who has the support of a good directorate.

Fdr 22 years the People’s Loan and Savings Corpora
tion of London, Ontario, has been doing a, comparatively

Mr. W. F. Roome, at the fsmall although sound business. , 
company’s annual meeting, reported that the earnings for 
the past year amount to $53,244, and, after providing for the 
expenses of management, municipal and government taxes, 
interest on saving branch deposiis and debentures, inteiest 
on advances and writing .off additions to office furniture, 

* there remained $20,876, which has- been distributed as fol
lows : Two half-yearly dividends at the rate of 6 pet cent, 
per annum on the capital stock, $26,774 ; transferred to re
serve fund, $2.000; carried forward to credit of revenue 
Account, $1,102. ,

The reserve fund now totals $43.000, or 9.51 per cent, 
of the paid-up capital stock. 3

During the year $13,634 was paid in on capital stock, 
.bringing the total amount paid on the $500,000 subscribed up 
to $451,872.
^ There was standing to the credit of depositors in the 
savings branch $174.885 at the close of the year, 4 slight 
reduction on the previous year, but debentures have been 
increased by $15,744.

Depositors and debenture holders have S3.15 serority for 
every dollar of liability to the public. This high ratio of 
security doubtless has commend* d the company’s debentures 

-as an investment. The payments on mortgages have been 
satisfactory and the corporation has no real- estate on hand, 
ot|ier than the head office buildings.

The company’s financial statement, which is signed by 
Mr. W. Spittal, secretary-treasurer, and Mr. A. A. Campbell, 
managing director; gives the following list of assets: mort
gages on real estate with accrued interest, $(175.790; head 
office building, $14.000; permanent stuck in course of collec
tion, $48,127 , loan- on bond- and storks. $2,625; office fur
niture, $1.700; auxiliary safes, agents' balances, accrued 
rent. $598; cash in hand and: bank, $33,272.

S

year.

ACADIA FIRE SELLS TO PHŒNIX OF L DON. 1
An agreement has been entered into by the directors 

of the Acadia Fire Insurance Company with the Phcrnix 
Assurance Company. Limited, of London, England, for the 
sale of all the stock held by the directors for thfe sum of 
$59 per share, payable one-third <$19.67) per share on the 
1st of July, 191$, and thé balance ($39-33). per share on the 
1 st of January, 1916.

The regular dividends on the stock are to be paid on 
the 1st of April and the 1st of July. 1915, if business war- 
rants, that is, 1T6 per cent, on each date on $40 per share.

The Phœnix Assurance Company agrees that it will pay- 
interest or dividend on $26.67, being two-thirds of th* par 
value of stock, at the rate of six per cent, per annum on 
th;. 1st. of October. 1915, and the 1st of January, 1916.

- The agreement provides that the Phœnix Assurance Com- 
panv. Limited, shall purchase all the stock of all the other 
shareholders who mav-wish to sell, and that all shareholders 
shall receive the same price as is to be paid to the directors 
for their shares. »

The present directors of the Acadia Fire Insurance Com
pany are to serve for not less than three years,as directors 
of the company. The services of the present secretary are 

■ to be retained.
1 ’V Mr. R. MacD. Paterson, of Montreal, has been elected 

to fill the vacancy caused by the death of Freeman Elliot, 
and retiring directors, Messrs. Donald Keith and W. M. P. 
Webster, were re-elected directors of the company. . At a 
subsequent meeting. Mr. C. C. Blackadar was re-elected 
president.- and Mr. A. E. Jones, vice-president. The board 
now stands as follows : C. C. Blackadar. president ; A. E. 
Jones, vice-president ; Donald Keith. C. H. Mitchell, G R. 
Hart, W. M. P. VVebster, and R. MacD. Paterson (Montreal)^

EMPIRE LOAN COMPANY

Some of the financial institutions in .Western Canada 
were prepared f«{ the economic readjustment and arranged 
their affairs accordingly. The outbreak of war gave an im
petus to the rffec live operation of such arrangements. The 
president of the Empire Loan Company, which has its head
quarters at Winnipeg, reported at the annual meeting last 
week that the company had been in a position at that time 
not only to take care of all immediate liabilities, but also to 
carry through practically all loans then under way. The 
company has 582 loans in force.

The net earnings during 1914, including the small bal
ance brought forward from last year, were $66,501. This 
figure was arrived at after making due provision for losses 
that may occur in the disposal of the real estate acquired 
through foreclosure and now standing on the company’s 
books at $6.000. These earnings were disposed of by the 
payment of four quarterly dividends at the rate of 8 per cent, 
per annum, the transfer to reserve fund of $26.000 and a 
balance of $1,188 carried forw ard to the credit of-.profit 
and loss ^

Collections for the first half of the year were all that 
could be desired, the directors reported, and, while they de- 
dined somewhat in the latter months, yet principal and in
terest collected amounted to $291.807. The interest collec
tions amounted to $88.439 as against $83.968^ during the 

• previous year.
The subscribed capital "now stands at $658,700, of which 

approximately 86 per cent.,^r $567,01$, is paid up. The out
standing debenture issue aAounts to $334.660, compared with ■ < 
$327.0'; a vear ago.. Not] onlv we Ce all debentures falling 
due last fall renewed or replaced; but the amount was slightly 
increased According to the remarks of the company’s pre-i- 
dent at the annual meeting regarding relations of loan com 
panies and their clients, the clients of the Empire Loan Com
pany may expect the fairest treatment.

Ie
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Officers of the Delta board of trade, elected at the annual 
meeting held at Ladner, B.C., are :-*-President, D. B. Grant ; 
vice-president. W. A. Kirkland ; secretary-treasurer, E. L. 
Berry. _

The Northwest Life Assurance Company will apply to 
parliament for an act to extend for two years, the time within 
which it mav commence business, and to provide for changes- 
in the list of directors in the act incorporating the company.

The business of thex Westmoreland Company, Limited, 
is to be administered by a council of seven directors, of which 
the quorum is to he four.
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BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office. TORONTO

Atlas Assurance Go.
Limited

OF LONDON. ENGLANDIncorporated

Annual I
Funds (exslvdlng Capital) sxeaed
The Company's guiding principles here ever been caution snd iibersUty 
Coneersatire selection of the risks accepted and Liberal Treatœee

BOARD OF DIRECTORS t
W. B MBIKLH -Vice-President 

OBO. A MORROW 
AUGUSTUS JIYBRS 
PRBDBRIC NICHOLLS 
JAMBS KBRR OSBORNE 
COL. SIR HENRY PBLLATT. 

C.V.O.
B. R. WOOD

W. R. BROCK. President 
ROBT.BICKBRDIKB.MP.
B- W. COX 
H. C. COX
D. B HANNA
JOHN HOSKIN. K.C.. LL.D.
ALBX LAIRD 
Z- A. LASH. K.C.. LL.D.
W. B. MBIKLB. Managing Director

Toronto Depertmwt SMITH MACKENZIE * HALL. General Agents
M Adelaide St Bast. TorontoB. P. OARROW. Secretary

MONTREALAnnnts over
orsanlsatloa over UI.Nt.Nt.M

Heed Office for Cenede
MATTHEW C. HINSHAW, Branch Managerpaid eài

Economical Mutual Fire Ins. Co. of Berlin
bkblis. ear a alebe a* ornra

CASH AND MUTUAL SYSTEMS 
Total Assets, $600,000 Amount op Risk, $26,000,uOO 

Government Deposit, $50,900
OBO. O H- LANG.

Vice President

\
W. H. SCHMALZ. 

Mgr.-SecretaryJOHN PBNNBLL, 
• President

MGIO-IMEMGM FIRE INSÜRMCE COMMIT
J. W. RUTHERFORD, General Manager.

for AOBNC1BS THROUGHOUT 
OF ONTARIO ARB INVITED

61*65 Adelaide Street test
APPLICATIONS 
THE PROVINCE

TORONTOM

t.

SIMPLICITY FIRST
is about as important in your life assurance as 
••Safety First," because a contract that is not 
simple to understand may not be safe for your 
particular pur pose.
The life assurance.policy of the future must be 
an-attractive and exactly worded ‘contract, but 
above all CLEAR and SIMPLE — the new 
policy standard as set by

1

The Sovereign Life ‘Assurance Co. 
of Winnipeg x

\

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INS. CO. UNION

ASSURANCE SOCIETYSickness Insurance Plate Class Insurance 
Automobile Insurance Guarantee Bonds

Accident Insurance 
Burglary Insurance 
The Oldest and Strongest Canadian Accident Insurance Company

Winnipeg LIMITED
(FIRE INSURANCE SINCE A.D. 171 A)

I an rearerCalgaryMontreal

MontrealCanada Branch
T. L. MORRISEY. Resident ManagerCOMMERCIAL UNION ASSURANCE CO. WinnipegNorth-West Branch

THOS. BRUCE, Branch Manager 
MARTIN N. MERRY, General Agent

Agencies throughout the Dominion

LIMITED. OP LONDON. ENGLAND
Total Pire Looses Paid IIM.MMN 
Deposit with Dominion

i Total Annual Income

T*tHend Office Canadian Branch. Commercial Union Bldg..Montreal. 
JAS. MoORBOOR. Mount 

Toronto Office ... ... • Wellington St. Bast
OBO. R. HARO RAPT. Ornerai Agent for Toronto and County of York.

TORONTOi.enon

I V

Waterloo Mutual Fire Insurance Co. Sun Fire POUNDER A.D. If I#
IB I
WATERLOO, Oat. THE OLDEST INSURANCE CO. IN THE WORLD

O^aadlaa Braath
$726,000.00

30,000.00Total Agents Slet December, 1911 
Policies in force iii Western Ontario, over

OBOROB DIBBBL. Vs 
ARTHUR POSTER. Inspector

Toronto
LYMAN ROOT. 

Assistant Manager.H. M. BLACKBURN.
Manager.WM. SNIDBR. President.

PRANK HAIGHT. Manager.

THE LAW UNION & HOCK INSURANCE CO* United
ee LONDON 

PIRE

The LONDON ASSURANCEm I
Over tULMEOM M Invested la« Head Office. Ceneda Branch. MONTREAL

Total Funds - ..___ACCIDENT RISKS
Hand Office : 17 Beaver Hall. Montreal

tad towns in
J. E. E. DICKSON,

Canadian Manager

pted at current rates 
IS Wellington St. Bast

PIRE RISKS 
S- Bruce Ha

s apes

T-
Bstablishad A-D IT*. 
Toronto Agents

s
W. D. Aikon, Superiotendit :
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TRADE OF CANADA BY COUNTRIES 1
.M

OCTOUXaSave* MouthsU Mowth or Ocroeee
lin

181319141*13CcosTSisa.1$ .
Exports Imports ExportaImportsExportsImporta Exports Imports.

l 1•
27X74.8X1

«34 897 
«666

BriHth Bm^tre. »«
lis. 011.173 

3.931.»« 
190.380

173*1 383 
148.044 
31.1*4

6.877
301.911

3.836.633 
1.111.703 

336.716 
5.380.HH 

411.700

83.814.431 
384 768

5.879

117.508.897 
3.716 .«3 

116.000

United Kingdom
Australia................
Bermuda ............

7.350,473
11.910
16,047

10 90l.'« 
54.5,1*

36.118.337
A-

'H;
British Africa: —

38.339 
3.3 <6 3»

33.317 
407.719 
330.7 H 

1.363 
-3.450 403 

,4\84«
30 >10

1.030 168 * 538.616
48,310

3.731 313 
1.107.417

6.037
v- 

8.310 
4.143.623 

789 7*9 
49.860 

3,704 431

aim
3.139.136

<6.986
96.361
306.031

Bast..........................................
South ............... ...................
Wsst ....................................

British Bast Indies................
Ouisna...........................

" Honduras.. .............
West Indies.............

«.HUI1.163 ! 
.*48.006 

4.479 
88.467 
57.964 

911 1 
404 683 

9.751 ! 
2.900 

134 913 
3JHB 

54*0.026 ' 
172.317

U.l .17"47,438 
3.856 : 

406.408 
173.614 

6.118 
372.394 *

46.309

761.5445
167.989
11.008

546.271
37,144

5:.981

160 450 
231.801

il 1.11"
51.913
44.417I ISl 6J79

3.479.473 
57.*27 

332.914 
337.6211 
60.733 

2.H6.7T 
1.173,1*

332 682
4.761til

15.,IT2I0..9» 
5.254 1 

13.778 i 
300.111 
274.JU6

tar ... ..............................
Hong Kong ................. ..........
Malta...............................

. Newfoundland.......................
New Zealand ....................
Other British Empire ... 

Totals. British Bmpire

129.176 

1.376 86*
16,4*6_________________

S>.3dyei i 8X317.367 l*« 613*58

42.729■ I V- *271 on«17I * I 7541.445 
1.663.213 

14 HI
71615473 133.488 M#

250.92$
264.7854 912 4.416IJ78690

"WEST12.327.H7 10.471466

..
Poresgn Cosslfin

m-A 1 6W.054 
150 pa) 
31*61 

3401.412 
341*73 
r.4oe 

151.249 
106 768 

19.196 
*80,572 
TO*. 466 

8 565 
10.528 
26.456 
6415 

23.718 
1 965.413 

14 561 
5.648 

2*8.914

1.674 618 
626.183

1.407
‘wii*

î.ôïiüS
%3

145.682 
07,960

27.156 
1004.1*8 

7.404
" 4.960.838 

139.317 
174*0

"• 1.002,218 
1,475.761

572.734 
1,122.818 

1.00 
3 011.789 

618.134 
II9 4EW 
528 879 
767.265 

, «T OU

4-i,.*«4 
230.3*8 
50 .898 

97.577

013.5*1
279.688

x 33.(60 
iKl.XV) 

-I 23l

2.9 329 
13471

498.00 
16.HO

-'I '.'45Argentine Republic...............................
Austria-Hungary .................................
Aaorea end Madeira Is....................
Belgium ....................................................
Brasil................................................................
Central American States------

ft Ui
6.344

674 321
■gS: !""• 7À4É6

aino

3.516 "75 
it.- :*ci * 
32 2* 

111401 
36>« 
13479 

«46461 
Uli37 

10.206 
14.796 
34 337

397.072 1 
77.479

tv,
16.81*

1,742 
3451 

10.338 
1.012 

130.218 
307 485

r
675

108.891
Chile...................
Colombia . * 14.017

290.683
1.529•.Ml

360 131e 271424
«379
l.*B ...«82.638
3.481
4.17.1

281 048

- V.v I .‘386(U
719100.134

91404
14.321

Dan W Indies.......... •35.0»:Dutch
Dutch

B. Indies.............. I" ...........mr
Ouiana

31- h Ml150
I L8M 27 8» 

8 7-1 1.36 
211.0X1

243
380.411

1.187 20*79 
7.063 066

Egypt
1,325.51* 1,335 836

"J " Ï.3SÏ'
**,*00
9.376

K I 1.307 IWFrench Africa.........................................
French West Indies........................
Germany..................................................
Ore sea..........................................................
Hawaii ...................................................
Hayti...................................... ....................
Italy . .........................................................
4« Foo...........................................................
Keren.........................................................
Meaico ....................................................
Miquelon end St. Pierre..........
Netherlands ...............................
Norway .............. ........1......
Panama ...;...............................

Philippine Islands !
Parte Rico..
Portugal ....................................
Portugese Africa...................

I ! « 18 670 
i 166 OH

3lC - 9.619,296 
15I.UV- 

27 111

n 1.757 856 
40.746 
4.389

9&048
221.4».

2*6.9 7 7844"
SOW 5.9*-21* 9.8(9

13.421 
24.048 

448 *33
727.148

660
33.377
71.383

1.424.307
415.584
143.484

7.l»i
16.8*7

102,796
3«.300
45.930
28.917

479.716
27.562

- : i.W, 11794
1081.4»*

1*9 391 
84 901

"Sséi" '
i«V

5M- 543 I 
< «118

20.7IT ...........................
2.9Ï5 ft 1..04Î .
4.689

84.419 !...
8.250 

r> 20.067 
16.301 
79.096

1**

4 028" 1» »/-
513.8 7

34.444
1.2 XI60 
1.500.610

mi 1..........561.343 ’

70.044 -, 
382.520

ïï£* 1

1.069 
117.5*1 
27.346

1.507.748 
30» 116

282
86 271 ‘62. 1.891

3.58617.846
239.774
21.1.783

7.176

1.30» 1.7*9 91,776 
4.715 730 

171.591 
«185 

4,516 
29.047 

206.807 
776.818 
13.412

1> 8,273 
372.162

«8*4?
52.12/

1.886.101 
27(1.0-8

*• -l
! \97X353' 436.862 '

A
382 5.1*74,411112.. it4! 814

3.7 40
12.371

18 38720.791

1«
68.850

•31.133

193.417 
1-.12» 

406.923 
56.24-1 

31.064 154 
4,7*5

I I ill I
I. I ■■

MUM 130.423

687 1.707 3 1»1.7-Roumanie

SE, 3.3 8 238 700
124 2.26 > 764

63 9.5 
586.029 
367 7.0 

3.461 069
1*8» .......................... 332.383

76.925.429 18.498 318 258.2I-.018
3M»

151 89.846 
2,»,I,3i9 

11.805 
,41X730 
362.036 

111! «35 
152.936 

368.9-7.415 
32.067 
6.W6 

191,868 
133.666

1*2.611»
2.7C4ingo

Ï.030 2.967 h
461.380
143.765

15.174

441
yi.ra-B 
3*8*0 39,443

83»>13^^^^^M

362 11.957 
10X341 
16-99 

27X038 
103.064.4X5 

90.473 
88 I , 88.134

8I.62« 
24.920

Spain...................
Sweden
gwitxurlxnd.. 
Turkey .......
United States 

Alaska .

■I ’.221 1«4
30,110

l7.3B»,-m
13:963

4,7-7
116 068.468 

219,7*64,474 ■26 990

iti» i
j> , ilil ü

1" 88 4MUruguay...........................
Teneauela ...........................
Other foreign countries

10.789
11. *4*

8 646
7 73*

41,69$ 498 ; 3P *44 3*5 78.707.396
13.423.030 61.l3S.aa6 < 692 399

124.269 39.582 
53.060

21A15.965 297.835,564 12-..788.469
11.844 560 391 132.921 372.012,4»;

3666.165.348

2X53 42.883 
33.871

396 014 *51 139*7X7»
SÜ8.Q3-1.337 ~ 372.141

*64X171.557

2.901 1 "1*

Totals, foreign countries

/
{Grand Totals 111! 562911 130.136.918

CHARTERED BANKS’ LATEST STATEMENT. DECEMBER, 1914
Hank PremASSETS (......... SlA.713.745

......... 12,?47.5#f
(UW7.0M

mm......rCarrent Coin in Canada.................
Current Coin elsewhere.................
Dominion Notes in Canada ...
Dominion Notes elsewhere ...........................................
Deposits for Security of Note Circulation ..............
Deposits Central Gold Reserve ..........................................
Notes of other Banks ..................................................................
Cheques on other Banks .............................,...........................
Loans to other Banks in Canada ..........................................
Balance due from other BanNs in Canada 
Balance due from Banks in United Kingdom
Due from elsewhere ................................... ..
Dominion A Provincial Government Securities
Canadian Municipal Security ___
Bonds. Debentures, and Stocks 
Call and Short Loans m Cadada

.... *38.745.*83 /"

.... 23881.161 ’

.... 138.640 382
15 956 

6.772*2 
9.700.009

___  1X682647
48X0.7*1

-------- I26.97"
7 6*1.751 

102*>.T3<
.... /».«7.«e
.... II.:.(-.636

3X3*1171 
.... 7X054 71»

NUMB 
8112.W4 

.... 7W.684.178
4X41X7» 
i.»e,«e

14.104.8»)
... BMP
.... A18X017
___ X484JÜ

1.-90831

Liability of Cultomtrl

Total Assets.......L................ 31.155.556X1*
LIABILITIES*

|J S .... |i88,i>ee.e«
.... 114.389.216
.... 113.916.911
____ 113.070.8»
.... 105.989.756
____ 21 462 *52
........  30.091.391
.........  349.909.9M
.... 8K2.830.M7

i-xvoi.MS 
X7.34.l9t 

15.888. Ml 
7.91M64 
7.980.589 

12.347.501 
2.728.573

8,667.9*1 
61.11 ‘.964

lW.I72.r*
117.154 W

Capital Authorised............
Capital Subscribed............
Capital Paid Up.....................
Reserve Fund ...,............
Notes in Circulation ................... .............
Balance due Dominion Government 
Balance due Provincial Govei»6ients 
Deposits on Demand...,
Deposits after Notice...
Deposits elsewhere 
Balance due Banks in Canada 
Balance due Banks in United Kingdom
Balance due Banks elsewhere.................
Bills payable...........................................................
Acceptance under Letters of Credit
Other Liabilities ...................................

Total Liabilities..
Loans to Directors___
Average Coin held ...............
Average Dominion Notes held ... 
Greatest Amount in Circulation..

.... t.,(.....1■ 1
1'

■ ; ;
ix 8

.

V
il

•y

Call end Short Loans, elsewhere
Current Loans in Canada..
Current Loans elsewhere............................................
Loans to the Government of Canada .... .. 
Loans to Provincial Governments
Loans to Municipalities ........................
Overdue Debts
Real Estate other than Bank Premi 
Mortgage* on Real Estate....................

*

SL3i«.646.2MV^,
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Toronto. Oat.. Branch: * King St. Want. C. B Cosbolo. Mgr.

Victoria. B.C-.
Vancouver, B.C..
Calgary. Alta.,

Agency : T**caaai.i. Douglas A Co
A. W. Woodvud. Roeaas Bldo. 
Louohbbd A Taylob Ltd.
Allah, Killah. McKay. Albbhta. Ltd

?

I. Lohhby A Co.. Ltd.A* lRegina. Saak.. 
Saskatoon. Saak.. J. H.C. WiLLOuoaaY-SoBaaa Co.

«

A. t. Boll A Co.. Hauvab 
R. P. Cmubch, St. Jomb

General Agent Nora Scotia :
New Brunswick :

■t

Good Places for Strong Workers
Always read to negotiate with energetic men 
of producing aid-for Insurance in «tiinl^cloA

capable
volume.

Much unoccupied and desirable territory.

‘ Union Mutual Èife Insurance Co.
Pertlaed, Melee

HENRI E. MORIN. SueaaviaoeARTHUR L. BATES. PaeaiosHT..

For Agencies in the Western Division. Province of Quebec f 
and Eastern Ontario, apply to WALTER I. JOSEPH. 
Manager. StH McOill Building. Montreal.
For Agencies in Western Ontario, apply to R. J. ATKIN SON. 
Manager. 107 Manning Chambers. 72 Queen St. West, Toronto

i <

e
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ipaaj lavreUag He Feeds la « eneda

Beard of Directors i

Viet Are aidante : D. B Sprague, F. H Alexander
■eaafMl Dirac ter W. T. AlexanderI

OcrecSors : B. F. Hutching*. R. D- Martin.B L.Taylor. K-C.. M.F.F., 
a R Popham. M.D.. S. D. La lier. F. N. Darke. Regina. Sir Gilbert 
Parker. London. Beg-. Andrew Grey, Victoria. Jonathan Rogers,

General Fire Insurance Business Transacted

li,eoo.soe.se 
t.OM.AM.M 
1,100,000.00 
1,ah, 7se.ee

SURPLUS TO POUOVMOLDERB ..... 11,30»,SM^O

Authorized Capital 
Capital 

Paid In Capital ..

Head Office, 366 MAIN ST.„ WINNIPEG

1

l

The Canada National 
Fire Insurance Co.

*
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MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

•I WESTERN

The Western Empirei
■1

•is«
55 Life Assurance Company

Head Office : 701 Somerset Bldg.. Winnipeg. Canada.

■52
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POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN. ,

vi
■ 29

<b Vacancies for proven producers As District Managers. II < 
you want to increase your earning», »ee eur latest Agency
Contracta. Apply WILLJAM SMitH, Managing Director,

a i
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What does this say?
It says : “ Shorthand la Time 
wasted.” It'a unneceaaery.

to ~cka—

And your etenogrepher writes letters ell dey long 
without «ne minute spent In making pencil marks.
Reach far your telephone and cell Junction 4364, 
and arrange for a demonstration In your own effloe 
an your own work, or write.

TAE BUJTflPAV/iE
\ 52 Weat Adelaide St.

OntarioTORONTO

1
THE MONETABY TIMES 5lFebruary 19, 1915.

Where Speed Counts
t Suppose a fire started in your plant some night.

Five minutes more or lees in the time it took the 
apparatus to get there would make a pretty big 
difference in your lose.

A • Central Station Signal System meets any 
emergency quickly.

It keeps your watchman awake and on the job. 
It enables him to send a fire alarm right from the 
building and thee work on the fire while he’s 
waiting for help. s •

If his signals don’t come in at the right time 
a Special Officer visits your place right away to 
find ont why.

In other words, K is real protection in every 
contingency.

Write or phone nearest Office for Bulletin M

MESSENGER « S10INL CO. LWiTEl
Electric Preteelles li|ssl lyslees tA
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CAPITAL TRUST CORPORATIONSASKATCHEWAN PLACES LOAN IN NEW YORK

The province of Saskatchewan has arranged a loan in 
New York of $2,500,000 for a period of three years by the 
issue at securities bearing 5 per cent, interest. The net cost 
to the province will be $>*• per cent.

The Capital Trust Corporation is in the early days of 
its career, having made only the second annual report to 
its shareholders last week. While it has^authorized capital 
of $2,eoo.ooo, $588.300 has been subscribed, of which $236,- 
274 has been paid up. On the operations of the company 
last year the net profit was $2,2311 which, added to the 
amount brought forward from the previous year, $2,141, 
makes the total profit of $4.372 This, the directors consider, 
will be satisfactory, considering the business conditions which 
prevailed during the year. «

^ The assets under capital account are as follows {mort
gages and other securities on real estate and interest thereon 
to December 31st, 1914. $<>8.903; municipal debentures and 
interest thereon to December 31st, 1914, $114,002 ; office
furniture, stationery, ftc., $4,726 ; organization expenses, 
$2,701 ; sundry assets, $4.405 ; and cash on hand and in 
bank, $t6,f97 ; total, $241,336.

Under the guaranteed investment account are the fol
lowing assets : mortgages on real estate, $18,897; municipal 
debentures, $23,024 ; ; and cash on hand and in jbank, $27,- 
154. a total of $69.076.

The estates, trusts and agency accounts have the fol
lowing assets : inventoried value of reaj^estate, mortgages, 
stocks and bonds and debentures, etc., in the hands'of the, 
company as executors, trustees, agents, etc., $217,112 ; and 
cash on hand and in banks, $16,390, a total of $233,503.

Mr. M. J. O'Brien js president of the company. The 
following are the other directors and officers: B. G. Con
nolly, managing director ; E. T. B. Pennefather, assistant 
manager; vice-presidents, Hon. S. N. Parent, Denis Murphy, 
R P. Gough, A. E. Corrigan.

.

.

s ‘DOMINION NOTES ISSUE IN EXCESS OF 
AUTHORIZED AMOUNTX

1 V
According to an answer given by Finance Minister 

White in the House at Ottawa in reply to Mr. G. W. 
Kyte, of Richmond,! the Government has Issued Dominion 
notes to the extent of $26,000,000 since-/the war broke 
out in excess of the amount authorized by statute. Of 
this amount $10,000.000 was issued without'the necessary 
gold deposit in order to meet obligations of Canada on loans 

• and expenditures as they matured. Ten million dollars 
was advanced to the Canadian Northern Railway Company 
on security of the company’s four per cent, debenture 
stock guaranteed by the Dominion under the legislation of 
last year to an- amount of $12.500,000. Six million dollars 
was advanced; to the Grand Trunk Pacific Company on 
security of $7,500,000 of the company’s four per cent, bonds 
guaranteed by thé Dominion last year. Both these advances 
are repayable .on May 1st of this »ear at 5 per cent, interest 
per annum. - . l

il
%

<

TORONTO MORTGAGE COMPANY• 1,

:
; • Although comparatively young, as Ontario mortgage 

companies generally are, concerned., the Toronto Mortgage 
Company, which presented its sixteenth annual report -to the 
shareholders last week, has not Tailed to obtain a good share 
of good business^ and to place itself in an excellent financial 
position The reserve fund, for instance, is $500,000 and the 
fully-paid capital <stock $724,550. The reserve, an important 
account With every company, has increased too per cent, 
sino 1899 and is now equal to 69 per cent, of the capital 
stock Last year, an addition of $35,000 was made to the 
fund to bring it uj> to an; even half million dollars. That 
was the largest addition made in "any one year, and was done 
after the payment of all expenses and. of several special 
patriotic subscr ptions. As the directors pointed out at the 
annual meeting, a strong reserve fund tends to insure to 
debenture holders and shareholders the regular payment of 

* interest and dividends. ,
As1 a result of operations last year, the gross earnings, 

, # including the balance of $25.287 brought f rward from 1913. 
r amounted to,$231,043. The increase of $11.000 in the earn

ings was all collected in"rash.

" . ■ ;I ONTARIO LOAN AND DEBENTURE COMPANY’

i
Ninety-five per cent, of the assets of the Ontario Loan 

and. Debenture Company are first mortgages and cash in 
bank. That, together with the fact that the war is not 
likely to affect mortgage loan companies in Canada as much , 
as some other classes constitute a good omen for the future 
of. this corporation. For forty-four years, the company has 
been doing a very satisfactory mortgage loan business. 
Under the capable management of Mr. A. M. Smart, sup
ported by a substantial directorate, and assisted by sound" 
representation in Great Britain, the Ontario Loan and De
benture Company in that time has built up an excellent busi
ness. Testimony to this is found in the fact, for instance, j 
that during the past year, despite the general conditions 
prevailing, payments were well met. and there is no property, 
which has]xN-n brought to sale and unsold, left on the hands 
of the cermpanv.

The results of operations last vear were satisfactory lie 
■f J"-1 namings were $257.78?.. With the balance of $4S.4jO 

brought forward from the previous year, there was available 
for distribution a sum of $303.647. Dividends at the rate of 
9 per rent, per annum absorbed $157.500. To the reserve 
fund was transferred $100,000. making that account $1,650,- 
000. A contribution of $3,000 was made by the company to 
the patriotic fund, so that a balance of $43,147 was carried 
forward.

Hi

1 •

if IHI
1 ■ U

After deducting from the 
earnings the cost of management, including subscriptions 
to patriotic fund-., interest on debentures and deposit», and 
all other charges, amounting, in all. to $115,319, there re
mained a net profit of $115.724, out of which dividends at 
the rate of 8 per cent, per annum on the capital stock was 
paid, amounting to $57.964. This left a surplus of $57,760. 
from which there was transferred to the-reserve fund, as 
stated above, the sum of $35.000, leaving a balance to be 
carried forward to 1915 of $22.760.

There was a gain in the company’s assets last year s,. 
$109,000. In immediately available liquid assets there was 
an increase of $85,000. -The chief items among thfi assets 
àre mortgage loans of $2.649,297 and bonds and stocks, 
$433.5$8

I

Sterling debentures of the companv. held in Great 
Britain, increased during the year. The company’s annual 
meeting was held last week, when avgood financial statement 
was presented.

°*0

/
Mr Wellington Francis, K.C., the vice-president. diS- 

cussing the company’s policy, stated that speaking generally 
during the last few months of 1914. the brfard had directed 
their attention more to renewing maturing mortgage loans, 
for reduced amounts, after revaluation on terms satisfactory 
to lenders and borrower alike, than to seeking manv new 
loans This prudent policy will probably be continued in a 
greater or less degree until the war is over, The effect of 
this will be. to lessen somewhat the company’s income for 
the time beiivj^ but the directors have made purchases of 
municipal debenture^ of a high class, on most favorable 

l terms, which will, they bop#*, protect the company against 
■ ,hls contingency. The directors were satisfied that this w>s 
f the safest plan to adopt in these troublous times, and thev>, 

still pursue the policy of making the principal of the 
gages payable by instalments..

Canadian banks, taking advantages of the legislation 
passed during the emergency session of August last, have 
borrowed from the government $14,439,767 in advances of 
Dominion botes, secured by approved collateral. They have 
repaid already $7.047,267.’ Finance minister White told Mr.

a t-<"' v? l"r lf<>us.r. ,hat the government had not (bought it 
advisable to give information's to £he advances made to the 
several banks In reaching that decision it followed the pre
cedent established in 1908, when advances were made to the 
banks through the Bank of Montreal. Moreover, in a letter 
sent to the banks the finance minister had stated that all 
applications for advances would be treated as confidential. 
He had felt that the banks should feel free to avail them- 
selyes of the legislation in order to conserve the gold supply 
and to meet the needs of the public.
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Guardian Assurance Company 
Limited • Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg-, 

Montreal
B. HARDS ' Assistant Msnsesr.H. ■ LAMBERT Manager.

ARMSTRONG ( DeWITT, GeiOTl tents.
6 Wellington Street East - t Toronto
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The Prudential Life Insurance
Company

Winnipeg, Man.Head Office

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1918 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for 
Class Men. G. H. MINER.^

Managing Diexctos

High-

THE MONETARY TIMESFebruary 19, 1915.
■> i

LONDONs'

GUARANTEE AND 
ACCIDENT COY.

Limited
Head Office fer C 

TORONTO
le 1
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BUtVATOB TEAM A» AFTOBOBILB
D. W ALEXANDER. Manager for Canada
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Hudson Bay Insurance Co.
VANCOUVER. B.C.

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

Head Office
J. R. BERRY, PresidenL C. E. BERG, General Manager.

.. *2.000,000 00 
872.400.00 
188,080.00 
107,041.60 
979,441.60

Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
SeCUBITV TO PoUCVHOt-DSas .„

Head Office: 46 King St. W., TORONTO, Ont.
j. IMPERIAL PROTECTION

Gear an tee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY____
*900,000.00. 

*1,000,000 00 
*1,ooo.ooo. oa 

*111,000

f
A STRICTLY CANADIAN COMPANY

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposit

PARKES. McVITTIE A SHAW. Mnnsgrrv for Ontario 
IS Wellington Street Bestz Toronto, Ont

; 4\

r
1i *•

recommended to the noticeTHE VERDICT OF A CHURCH Two pamphlet, in particular a>e
of those contemplating Life Insurance. They are

We. the Official Board of the Central Methodint Church, 
wish to express our entire satisfaction with results of En
dowment Policies issued on members of our church, which 
recently matured with your Company We find, after having 
protection for 20 years free, you have returned all premiums 
paid with interest of approximately 4%. compound Convey 
to the officials our gratitude for the splendid- management 
that makes such splendid results possible. Wishing 
Company continued prosperity, we are.

Faithfully yours.
ISgd/I Trustee Board Central Methodist Church.

W. B. PE SCOTT. Pastor 
S. B. BEST. Treasurer.
M. J WIOLH, Rec. Secy

The Report for 1914
Results ot Maturing Policies. 1915

your

issued by The Great-West Life. The one t ells of a notably 1 
prosperous year—and the reasons why. The other contains 

of those unquestionable arguments—actual Policy/ Tscores
returns.

Windsor. Ont.. Dec. 20. 1814. The Great-West Life Assurance Co.The MUTUAL LIFE ASSURANCE CO.
OP CANADA WINNIPEGHEAD OFFICE

OntarioWaterloo
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FINANCIAL STABILITY
Under the stress of the present temporary depression the supreme 

strength of the financial Hast* which the North American Life Aseur 
anceXh has bu-lt'up remains invulnerable

Tpufi is an import int consideration. To tibn may he added a carrfu; 
and progressive management, libera! policy contracts, good field oppor 
tunities and every encouragement to agents.

North American Life
Assurance Company
•SOLID AS THE CONTINENT.

Head Office : TORONTO, CANADA

*
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■ /L’UNION.'
PROFITS TO POLICYHOLDERS « paris, nuNoaFin li

CMitai fully subscribed. 24% paid mp........................

Available Balance from Profit and Loea Account.
Total Loeee» paid to list December. 111!...............
Ret premium income in ISIS ...............................

THE MIMM
ws.4ie.ee 

•0, nAiee.ee
M6b44i.eeCrown Life Insurance Co.

Is Paying Profits to Pol icy holders Ecu a I to the Original Estimates. 
Insure in the Crown Life—and get both Protection and Profits

Head OITtas Crown Life Bide 6» Yonge St.. TORONTO

Canadian branch. 17 St. John Strew Montreal. Manager for Canada 
Maowics Paanaan. Toronto Office. 11 Wellington St. East.

J. H Ewart. Chief Agent.

1

11
The Standard life Assurance Co., of Edinburgh

Head Office for Canada : MONTREAL. One.
• SAMS.

Established IDS
Invented Pends-------
Deposited

dUn O01

I aIn rest menti under Can 
adian Branch. lAseeAee

7 . mo see■t and 
Oorernment Truat- m.iee.eeeI Claims paid.

P. W. DORAN. Ctyef Agent. Ont.
7 d

■i M. McGOL'N Mgr

J 1
The artnal resells el THE DOMINION LIFE are nnearelleri
A TYPICAL CA8B.—The holder of Policy No. 21 iras assured on the Ordi
nary Life, reduction of premium plan. His premium was reduced by 14% in 
each of the years 6-10, by 24% in each of the years IMA by 44% in each of the 

14 20. and a reduction of 44% in the years 21-22. In the 22nd year we 
that there was sufficient surplus to the credit of the policy to cancel 

all premiums The assured wl* notified and at his request a paid-up policy, 
but STILL PARTICIPATING, was deliiered to him.

WATERLOO. ONT.

*lilt.4 1 -

years
found

*m
41 <

HEAD OFFICE 4
"i

»1
i

-
The largest commissions are not payable by

The London Life Insurance Co.
Canada

[4 THE WESTERN LIFE
ASSURANCE CO.

# t : ?
' -

London: i
Head Office ... Winnipeg

APPLICATIONS RECEIVED DURING 2nd YEAR,
$1,690,000.00

The largest earnings are* however, possible on account of its liberal policy 
contracts.

1 - POLICIES “GOOD AS GOLD." 7

. I3»

H The Company it popular on account of its lib
eral and up-to-date Policies — and aggressive 
management—making the Agents' work easy.
For particulars of two important positions, 
apply to:

ADAM REID

I . S

II v
*I

. 11
Managing Diascroa

1

The British Columbia Life Assurance Co. A L ALFRED WRIGHT, 
Manager

* bead errsce
Authorised Capital. |l 000 060 00

7 4 04 01 7 KE. B.C.
1 ►Subscribed Capital. •1.004.060.00

i H l - Peemnewr-L. W. Shatfbrd. M.P.P. f1

HI A. E. BLOGG, 
Branch Secretary

. P. Stiver .
Liberal contracts offered to general and special agents

General Manager—Sanford S- Devil

I- 0 Elrhmong Mrvet E.
— Ttiont

The Occidental Fire Insurance Co.
WINNIPEG, Men.

'r <-

head Office
RANDALL DAVIDSON. President C- A RICHARDSON. Secretary 

Subscribed Capital 
Paid-up Capital 
Net Surplus ......................

Security. $29.600.00#$500.000 00
......... 109.073.06
................. 75.416 02

Pull Deposit with Dominion (yovemi

■ "1
it.r

?.%

t

*\

First British Insurance Company established in Canada, A-D. 1004

Phoenix Assurance Compaq?, Limited
LIFE•f London, Engl endFIRE

Pounded 179-7
Total Resources over '.................

••Id....... ........................
• Mjoojee 

iad seePire
Canada for aecurity of Canadian policy holder! only earned

Agents wanted in both branches. Apply te
R. MacD. Paterson,

J. B. Paterson 1 Managers.

100 St Francois Xavier SL, Montreal, Que.
All with profit policies taken not prior to 41 et December will participate 

in lour full years' reversionary bonus at at ISIS.

AGENTS WANTED
We appreciate your efforts, and promote you accordingly. Liberal 

contracte, first-class territory Write to—

THE CONTINENTAL LIFE INSURANCE CO••
TORONTO

OBO. B. WOODS. President. 1 CHARLES H. FULLER. Secretary 
H. A- KKNTY. Superintendent of Agencies

Absolute SecurityOood Return*

OF CANADASUN LIFE ASSURANCE
COMPANY

ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS
SURPLUS

OP ALL 
CANADIAN 
COMPANIES

MONTREAL
T. B MACAULAY. Man. Dir.

BIGGEST

Head Office
ROBERTSON MACAULAY. Proa.

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
LIMITED

H
SH

BP



Wn. SeiTH,
President

B. B. Jones rose
Acting Manager

ChasJ Habwisos.
Secretary

The Western E.mpire
FIRE A ACCIDENT INSURANCE COMPANY

(800.000 
. (230.000

Authorised Capital 
Subscribed Capital

Bead eglr*—11.3 le III nemrreet Bldg. Winnipeg. « anada

<
117»THE

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the Lonpon ano Lancasnins Pies latuBaeca
ConraaY or Liverpool.. *

WHY NOT HAVE THE BEST ?

THE GLOBE INDEMNITY COMPANY OF CANADA
Mend SRrr ■on tree!

Formerly The Canadian Railway teeldent Insnrnnee I empany
• directors

A. O. Dent. J. Gardner Thompson. W. Molson Macpherson.
T. J. Drummond. Sir Alexandre Lacoste. Martial Chevalier.
Sir Frederick Williams Taylor, Lewis Laing 

John Emo.
General Manager and Secretary

Robert Welch. 
Assistant Manager

Aertdent lesernner
airlines* Inseranre

LlnMtlty Insnrnnee In nil Ha branches
tnteweblle Insnrnnee In nil Its branches 

hnrglsry Insnrnnee i
l

l.naranlee Insnranee
Policies issued by this Company are the moat liberal and up-to-date 

iaeued in Canada, free from unnecessary restrictions and conditions.
Alf P ilicies guaranteed by The Liverpool * London A Globe Insurance 

Company. Ltd., assets over Sixty-fivr Million Dollars (»AVOOn.OOO.aOI.
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Agents Wanted
APPLY FOR PARTICULARS.

Gresham Life Assurance Society
LIMITED — ■ '

Head Office for Canada

Montreal
ASSETS $53,000,000

Gresham Building
ESTD. 1848.

7
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Great North Insurance Co.
_ Head Office CALGARY, Alta.

OFFICERS
President and Manager W J. WALKER, Bsc 
1st Vice-President ... Hon. P- B- LESSARD. M-L-A. 
2nd Vice-President. C- P. P. CONYBBARE. D-C-L-. K-C.

A. H MBLLOR. EsqSecretary
DIRECTORS

Hon. Alex- Rutherford, n-a.. u-o- S-LL,
South Edmonton

Hon. P. B. Lessard b.la.......... Edmonton
F. A. Walker. 111. ... Port Saskatchewan
Edward J Pream. Esq ... Calgary
C. F P. Conyheare. o.c.1... a.c. ... Lethbridge

Calgary 
Calgary

rv

Ü55! W. J. Walker. Esq. -, 
Geo. H. Ross. lls. e-c-

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
Officers and Directors :

President: J K. MACDONALD. BSQ. 
VICE-PRESIDENT AND CHAIRMAN OF THE EOARD 

W. D. MATTHEWS. BSQ.
Vice-President

SIR EDMUND OSLER. M.P
Thos J. Clark. Esq 
Lt.-Col. J. F. Michie 
Peieg Howland. Bsq*
Lt -Col Frederic Nicholls

John Macdonald. Baq. 
Cawthra Mulock. Baq- 
Joseph Henderson Beq 
Lt.-Col. A. B Oooderham

Managing Director and Actuary
W. C. MACDONALD. P.A.S.Gen Supt.-of Agencies

J. TOWER BOYD
Medical Director

ARTHUR JUKB8 JOHNSON, M D.. M-R-C.S- (Bag.)
HEAD OFFICE TORONTO

J t ^ 1 . r

\

111 St. Jama Stwest MONTREALHand Office
DIRECTORS

J. Gardner Thompson President and Managing Director. 
Lewie Laing. Vice-President and Secretary 

M Chevalier Baq . A. O. Dent. Beq..
T. J. Drummond. Esq . John Brno, Beq.. Sir A lea and re Lacoete. 

Wm. Molson Macpherson. Beq.. J. C. Rimmer. Beq.'
Sir Frederick Wittisms-Taylor.

ft Tetsi Assets
$1 io.oeo.oeo.os

CsNMdUnl
Over $9,000,00^.00
[Greet ly in enoeas of other

Fire Companies

Manager for Canada
Randall Davidson

Resident Agents. Toronto 
Branch

Evans â Gooch

John D. Rowell,
Inspector.

,e*
Co

Office,

» yDIRECTORS

M. Chevalier, Baq.

T. J. Drummond. Bpq.
Sir Alexandre Lacoetd. 

Wm. Moll

•1 • •I#

Baq.
Sir Frederick Williams- 

Taylor»j:

J. Gardner Thompson, 
Manager.

Lewis Laing, 
Assistant Manager

jffÏNSURANCE COMPANY^
^ifSîs LIMITED/^)
■“‘tari-SE-ri ' ^

s
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- ASSURANCE COMPANY •:
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City of Toronto, Ont, Guaranteed.
5% FIRST MORTGAGE SINKING FUND GOLD BONDS 
OF THE TORONTO HOUSING COMPANY, LIMITED

(Guaranteed by the City of Toronto.)

Interest, 1st April and October.
C

Principal and interest payable at The Canadian Bank of Commerce,
Toronto, New York and London, Enuland.

Denomination, $1,000.

Due: 1st October, 1953.
> 4

-,Legal Opinion of Blake, Lash, Anglia & Cassels, Toronto.
The full faith, credit and taxing power of the City of Toronto are ultimately pledged for 

nr of theae bonds, and the bonds are further secured by a Trust Deed in favor ofthe pay:
the National Trust Company, Limited, covering the property of the Company.

PRICE l 100 and Intereat to yield 5%.
Fully Descriptive Circular upon Request.
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<BUSINESS FOUNDED 1793 *

American Bank Note Company
* (INCORPORATED BT ACT OF TU PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS
Yr

k

I POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
I ETC., FOR 
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