-

JRSEMENTS

........... $350.731.00
.......... 263,6006.55

ourramesiliil 22,346.57
........... 81,560.29
.......... 70,037.19

— § 798,151.60

b cecose posomsessssone 414,168,509

22, 500.00

090, . & ssintionsd 11,313.889.23

§12,548.707.42

-

ABILITIES
Annuities (Hm 3, 35
.................... $10,816,796.00

103, 126,00

13,185.00

....................

$11,044.416,11
-

— ————

. MACDONALD,
Managing Director.

vell as the total

X WYLD, Esq. Vies-Presidents.
D, Managing Director:
IORDHEIMER, Esa..

'CHELL, Bsa.,

oq.,/

D, CANADA

he Monetary Times

Trade Review and Insurance Chronicle

Yol, 40—No. 34.

Montreal, Toronto, Winnipeg, February 23rd, 1907.

Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED [79§
ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC,, FOR CORPORA.-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

Our Feature
Up-to-Date
Insurance

The Annuity Company of Canada sells and purchases Annu-
ities and Peasions; operating upon pew and special plans which
secure great economy and assure bondholders increased veturns

for premiums paid.

The Compan{y is now opening offices across the Dominion, and
has a number of good openings for capable men.

We can help you enjoy your Old Agre.
‘Our agents will be glad 1o show you Our Proposition.

The Annuity Cowany of Ganada

“m m. . * W!NNI"EQ. MAN,

BRANCHES
HALIFAX 177 HOLLIS STREET Capltal, Quc Million Doflars—Full Government Deposit,
MONTREAL 171 ST. JAMES STREET
TORONTOQ 2 TORONTO STREET ROBERT MUIR, G. J. LOVELL,
WINNIPEG - - 35¢ MAIN STREET President. Managing® Director.

f

AUTHORIZED CAPITAL, §1,000,000.
SuBSCRIBED CAPITAL, §$250,000.
Full Deposit with Dominion Government.
Reserve required by Governmeat [uny covered. B

Only Canadian Company with Conftagration :i3
Contingency Fund.

OTTAWA

FIRE
INSURANCE COMPANY

Hon. W. C. Epwarps,
Vice-President.

C. E. CorBoLD,
Manager.

CrHARLES MAGEE,
President
W, S. Qoewy,

2nd Vice-President

Head Office, - OTTAWA, Canada.

—_—

CANADA

4
COLLECTIONS, TRANSFERS_OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION,

CORRESPONDENCE INVITED

GOVERFGR BAMK OF CARIA

Montreal, Que.

Toronto, Ont.

General Agemncies—
Vancouver. winnipeg. St. John, N.B, N York A 25 Pine Street.
tar . oy ew gency, ne
n.,gn.g Montreal. st John's. ‘n’ﬁa 1
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THE MOLSONS
BANK

CAPITAL PAID. m..

$3,000,000

RESERVE FUND—

$3,000,000

‘‘‘‘ o DR R Established 1817
\ od by Act of Parlisment
! Obmul. all I'ud -up, .N.mm 00

unamm “Profits, 19988 1
Head Office, MONTREAL
Board of

Br. Bns. Lorp STRATHOON»
s AND MOUNT ROYAL, G.OC "G

« MONTREAL

{
e . ",y ity s, Svaiion Iy Aot of Partisment, 185,
Bom 5m Omo. A Dgen O O e prosideat oy e HEAD OFFIC MONTREAL.
A T. Paterson, Esq E K Gresobields, Rag. = S0 '\\\\\-C gy oomo QF omccron
R. R Angus, Eeq. James M C. Reid, B Robt. Mac v- Iouon lwnnm- hdl-& nu Viee
% GUAUNTON, Genersi Mana 7 33, DL sy S
A Macwmen, Chiel I ot and Buperintenden of Branche. "~ n lc\m JaNw m:i‘-u :-..
RE 3 i A DURNPORD, Chief M h m
W. E. STAVERT, Supt «r(mlmuuw Prov. | W, H. DRArss, I -y-uu w. Curruan and J. H. 20
e Mv s HrxTen, | N. West and Hr (ol. Branches. Alberta 2 Illlﬂ“i.‘ c"""—-’-“‘ Warr
. Wi =% aw, dcspector Ont.rio Braas <« hes Calgary Falls and R# i
SRANCHEs IN DAN A\)L Edmenton mrm t Branch SoM u..—,. "'s_.“’ !
Ountario Perth Mootreal North-West British Colum’s Hensall St. Thomas Kanow!
Peterbord Papineau Ave. Territories Reveistoke Highgate East End Branch Montreal—
ADiston “ U Ofe B Br. % Pr St Oharks Vancouver roquois Toronto St E‘-
Almonte Picton f “ Selgneurs Rt.  Alons, Mac. anitobe Kingwville on St W.
Aurora Port Arthut Wte. Annede  Poandon, Man. Winnipeg London orouto Junct.—
Belleville Port Bop> | .. Bellevue Unigary, Alveria Lucknow Dundas Sireet u ld
Bowmanville { Sc. Heuri Alvinston Meaford Seock Yards
Brantford Ambherstburg Merlin (Branch.
Brockvilie Aylmer Morrisbure Trenton
Chat . Brockville North Williamsburg Wales
O Omtario Bk Chesterville Norwich Waterloo Q*
\luuh Clinton Ottawa W oodstock Richmond
Cornwall Drumbo Qwen Sound Q Sorel
Deseronto Dutton Port Arthur Arthabaska Ste. ﬁm
Eglinton Exeter o Chicoutimi See. T
Fencion Praaktord Simcoe Drum Blasnvilie
Fort Willism Lachine Locks
Goderich AGRET 1X (\“n BRITAIN AND mwn;-—uuu-mu.r_mé
€
L Sherman Ave
King OF John »xTn— France—S8ociete Generule. Deutache Bank.
V':;::‘N;, Warsaw Wondstock Chilliwack m-':‘;:—'?: a‘:&: '@ Anvers. Chins sod Japsn—Hoog and Shanghal
" Ontario Bk, Waterford Nova Seotds oo vy Corporation. Cuba— Banco Nacional de Ouba.
Branch Que! Ambersc Greenwood ACENTS IN UNITED STATES —Agents and Correspondents
Linds Eridgewater Kelowoa in all the pri
B s m e il Canto Bem ':E‘-.nma the Dominion, sod dm:p:
Millbrook Danville | Halifax New Westminecet O St iatiars oaned: evaiiahie to aii parts of the -
;oun! Forest MV.H::' “  Worth End sools A Ll
ewmarket Grand Losentass oasiand
Ouaws Lake Mepagile Yahose sy Summeriand TEE i e
G ™ ey Yo, = BANK OF BRITISH {1ucrmorses vy Royai e
i Braoch k Tarmouth v | by ¥
rpamu s mfos it mwemevee o | NORTH AMERICA | 2
I¥ GuEAT SnTAIN—London— il
I Tom L.;‘l"l"i;";-—‘
- B N s
BAKK B8 IX GREAT BRITALN r afon Bank HBAK Oolfl’évﬂ s GRACICHUICH STREIT LONM BRC
Landen s o Lad ' OF DIRECTORS: e,
" | 1. . Brodie. Richard H. Glyn. Labbook.
Tohn Jumes Outor E. A. Foare. C. W. Tomkinson
« | J H. Mayae Campbell Geo. D. Whaumsn

:-.'&‘-L‘.—s«.h-—

{ Heaa OomMioce
B mEenax, Genl Mge (J. Sumsuy, Sugt, of Branches. (J. ANDERSon Inspectcr,

= BRANCHES ADA
1 Abruander Mar, m‘:&u odon, Out. i-.).-'
THE CANADIAN BANK S5  EEais @, )
§ — o e montaC- e ¢ y
Braatiord, Ont. Hamidon, On\. . Yancouver, 8.0, Toronte ;
Onlenry. Alta.  Barton Bt N'th Battleford Sask. Trail, )
OF (: MMER E Qam , Out. ** Victoris Ave. Oak River, Maa. v_—uc .
C % Dariinglord, Man. Redley, B.O. Ottaws, Ont. Vistoria,
( D.ﬂl-n-."“.n- Kaalo, ..%u. mt ‘Weston,
_ Duck Lake, Sask. ‘x.‘:ﬁ;h Rossland, B.0. Yorkton, k
Qratts eu South Africa and Wes( Indies may nuu-gumn-r-.—n
DIVI nn No. 80. AG! THE UNITED STATES, Ete.
New York—03 Wall Street—H. M. J. MoMickael and W. r,ouw
g : 1% o Birest—J. C. Wellh and A 8. Ageau.
Notice is herebyl given that a dividend of two per um-""“"n--—""o_“‘“m“"ua-?-.-—w..a' o e

cent, upogp the capit il stock of tHis Institution has been m—d um driond—Provincia) Baak of ireland. Lim
declared for the three months ending 28th February next,
and that the same will be payable at the Bank and its

branches on and afted

Friday. the 1st day of March next.

INCORPORATED 183

The transfer hoi#ks will be closed from the 14th to - - m
28th February, both fiays inclusive. ﬂEAD“GFﬂCE. « HALIFAX, u‘
DIRECTORS :

By order q( the Board, ‘
: ALEX. LAIRD, fom ¥ Pagarr, Prasident, | o Coat A Y
Hecror Mclwnes, H C Mc\.m

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

. H. C. McLuoo, Geperal Manager. £ 3
D. Warens, Assistant General Manager. GBO. SANDERSON, [mspector

General Manager.

Toromo,, 22nd jam\aw, 1907

i

1
i

‘ - } Pounded s8:8. lucorp'd sBes BRANCHES :
[ Q a -  Shcaniss | B Scotia—Amherst, An: Antigonish, Bri n, Casoigl,
\ E UﬁBEC 6‘;‘:“6‘&";“‘; ‘: ”%ou mm Bay, ﬁﬁ:xam‘l‘: Liverpool. s""’r‘l" Gh"gc'.n-":—-‘
‘ BANK Rest reeene By 8 SO00C Sg'gm. Mi TP W, m'odgov Ym
d m pey Mines, Truro, Westvil i b
Board e n—\hl\em\ ”"&,
\ e 1 ) .h;‘:n. :'B'H;.zﬂlqb&. :n m w“ — Chatham, F Mw\fl‘:‘:y -NSC-

redericton,
Port E\(\n‘ Mnlk % Andrews. St. George, St. Joha, S¢
bhen, Sussex, Woods

'.‘IL Marsh

Mines, 8t Prince Edward Island ot Saskatchewsm— Saskatoon
l&mm‘n‘ﬂ V% 3 town and Summerside. -Ch. _re “MI"..: Harbot Gt‘u and
Que. Shawenegan Fals, T Q omo-.«m;m Bcrbn Hamilton, Se. Joha's.
West Indies — Kingsiot W‘"L

. Romngid, Que. e
Out V“\Q Ount. Toronto, King St. .-d Dundas St. Bay, Port Anw-no. Jamaica
of Scotiand. New York, US. ‘f:‘..: S o o-»-o—umm.)..nm
mtfl. N g k Albsny, Manitobs — Winni
] Lyonnais. Alberta—Calgary, Edmonton,

February 23, 7997
o B wmﬁm 1888
“ Ocfice, T«'ﬂh‘“- 1

m Tond. 4.60' Oov

. BEATTY, President
REAM,
¥. G. Gouok V‘no-?rd‘.t

Joho Wallie

Bobert Reford
‘“ Stone John Mascdonald
puwcan COULSON, (eneral Manager
Ontario BR
m Copp=r [e:!" ¢ Milit
16 ofices) Oreemore New
l—'b Dorchester Onk
aurors Elmvale Ol §
Bertin Gait Ome
Beadford Oansoque P
Braattord Hasting« Parr
Wdvile  Secue e
Barforl London Peur
Jardinal London Was  Port
Ooboury. London North :L"(

Bankers : London. Engiand—T!
New York— National Beok of O
M-.‘oc-&.b.dm

rial Ba
\'\'AL PAID.

;s WS
DIR

now nonn‘r'))\'iﬂ'h
ELIAS

CﬂAlLES LO(‘KS“\ IT. PELE
CAWTHRA MULOCK
“ " QFFIG

ranches In |

BOLTON, BRM%‘H‘\\RD OOBM
HA)HLTON INGERSO!
NEW LISKEARD, Wi

OTTAWA. PORT
SAULT STE

ARINES

TORON

WY

Branches In |
MONTH

Branches In F

BRANDON, PORTAL

Branches In Pre
BALGONIE, BROADVI.‘{. NO

EGIN

Branches In

ATHABASKA LANDING, BAN!
CONA, WETA:

Branches In Provl
ARROWHEAD, CRANBROOK
VANCOV

SAVINGS DEFPART

Deposits received at all Brand
of and ded

THE CROWN §

Capital Autt
Head Office

m unrd \mmq

The Smdm

DIVIDE

Notice s hereby given thal
CENT. PER ANNUM upon ¢

declared for the QUARTER end

payable at the Bank ag Housec

Friday, the 1s
The transter books wi
== he transfer book 1l be

By ord

Teoronto, 23rd January, 1go7.
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CAPITAL PAID.UP.
$3,000,000
RESERVE FUND-

$3,000,000

- MONTRE

R F

B omccron AL
sident. AR Im-o \‘m' .

Stock Yards farket
(Branch. Harbor
renton Maisooneuve
burg Wales Branach
Waterloo Ouebec
W oodstock Ri‘bmond
Quebec— Sorel
Arthabaska Ste. Flave Dtatics
Dmmmodvn'\h

» Generale.

sod Japan—Hoog and Shanghal
Quba.

STATES. —Agents and Correspondents

the Dominon, and
:nmeJ&-F-

—

Established o s¥36.

Glyn. Labbook.

C. 'DT__

da—St. James Strect, Montreal
X, Sugt. of (J. ANDERSON v

ol oy
Mon P.Q .
“ 8¢t. Cathenpe St. Sea
Torouta Qut.

\JOVA SCOTIA

LPORATED .a,..

00.
p = WEAKO N-
RECTORS :

Caas. Anaunm. Vice-President.

S. Camrenry, . ALLISON,

=S, H C Mchl\
'S OFFICE, TORONTO, ONT.

gov, Geperal Manager.

m

lanager, GEO, SANDERSON, Imspects:
RANCHES ;
olis, Antigonish, Bridgetown, C“N“-

tigon
fax, Kentville, Liverpool
Pictou, River Hm Svrmxh‘“- 5““"“"'

le, Windsor, Yarmouth.
Chatham, Fredericton, Moncton, NM
ws, St. George, St. Joha, St. Mary s St

Saskatchewsn— Saskatoon.

1t
3 Newf _Harbor Grace oed
iton, St¢. Joha's.
don, Kingsion ¢ z
. St. '“g'.ym,«nwmo J-—_l‘.“ s dad.

vana, Cubt. Port of Spain,

February 23 19°7- THE MONETARY TIMES 1205
% acorporated 1868 PR p—, ( A IR RS TS o= TR ol :
\ Established 1860
it 0 Ofice, Taronte e, Tﬂf. BANK { UNION BANK s ST gl

Saaarve fund. e

OF TORONTO

DIRECTORS She
'ﬂ-\-\“ . BeaTTY, Free
aouulllAl e
Sobert Reford Joho Waldie Hon.C. 8. Hyman, MLP, Robert Meighen
william Stone Joha a A E Nicholas Bawlf
puwcan CouvLsox, General Manager Joszra HENDERSON, Asst. Gen'| Manager
Ontario BRANCHES Quebee
o Coppar Clft Milibroos Bheiburne Montreal
16 ofices) Oreamore Newmarket Sayner n‘hé::::l
Allandaic Dorchester Oakville Sudbury Potus 455, Chosles
Aurors Flmvale 0i) Bprings Thormbury G
.—"’“’ Gait rmemee Victoris Harbor  Man'tobs
1 AnaDOQS Parcy Harbor .
=~!‘-‘a Hastings Parry Sound !w Cartwright
weockvile Recae Peterboro Wellsod Piloc Moand
Burforl R - Rosland B.0. Portage)s Praivie
ardinal London Port Hope R —
Ooboury London \mh Preston il Lake, Sesk bura
Coldwater Lyoden 8t. Ostharines olselly, Sask.  Swan River
Colling wood erritton Sarnia orkton, Winnipeg

Bankers : —London, w-mu.a—m,-awmm
mut—uwuur vg0— First National Bank.

rua—ﬂ-——-b-&owt-n‘nduo‘ho-‘-yd payment.

Capital Authorized, $4,000,000

OF CANADA

Capital Paid-up, 3,000,000
Rest 100,000
BOARD OF DIRECTORS
HON. JOHN SHARPLES, - Presadent
WILLIAM PRICE, Esq.. Quebec, Vice-President

M. B. Davis, Bag. R.7.Rey, Bag. B J. Hale, Bw Geo. . Thomson, sy
W Shew, Feq. E L Drewry, Esg. Jobn Galt, Esq. ,, ¥. E. Kenaston, Bea
6.1 BALFOUR, General Managet

J. G. BILLETT, Inspector. | E. E. CODE, Asistant Inspector

. B. SHAW - - Superintendent Western Branches, Winnipes.
F. W. 8. CRISPO, Western Inspector.

H. Veasey sod P. Vibert, Ass’t. [nspectors.
Ad y O it k! Branch .

Gro, H, Heps, Esq. Tuos. Kinsvsan, Esqg.

Dalbousie Station, Montreal, Quehec, St. Lou's At Quebec,
On'nno—am"m e sty Crgpeior, Pagioinarts Sris;
Fenwick William, Haileybary, Hastings, mlhb-_;. Jnaper, Vills, hn.

'Penal Bank of Canada.

\TAL PA\D-UP 500 0090.00

st it 500,000.00
SE ogg:croll e
HO\ nom-.nﬂ'\'#hx\"' \o?nd\m

WM. RR ocnon»x

CRARLES COCKSHUTT. “PELEe \mwu\n wi{ WHYT € (W)

CAWTHRA MULOC N. RICJARD TURNE Quebec)

uuo ornoc, - = TORONTO,

of Ontario.
BOLTON, B‘.A‘“?O‘D COBM.T ESSEX ?EKGUS, FONTHILL, GALT.
HAMILTON. SOLL. KENORA. LISTOWEL, LONDO
NEW LISKEARD NIAGARA FALLS, NORTH BAY

OTTAWA. PORT COLBORNE. RIDGEWAY,

SAULT STE. MARIE, ST. CATH-
ARINES, ST, THOMAS,
TORONTO. 3 WELLAND.

Branches In Mm ot Quebec.

MONTREAL, QUEBEC.

Branches I'n Province of Manitoba,

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches in Province of Saskatohewan.
BALGONIE, BROADVIEW, NOI RTH BATTLEFORD,
REGINA, ROSTHERN,

in P ] of Alberta.

Aulunt.
ATHABASKA LANDING BANFP, CALGARY, ID!OSTON ST\““-‘ A i Nb

WETASKIWIN, RED

Branches ln Province o ‘M.h C.\Ilmb\l.
ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL

Depo-u m:ewu\ at all Bm\cba. and cutrent ¥

d half.yearly.

THE CROWN BANK OF CANADA |gri=e

Capital Authorized, §2,000,000.00.
Head Office Toronto.

- umab\mm YM Charles Mn.u‘ Va-i’raukm.

Charles Adams, J. H. Burland, L. Coffee, R. Y. Ellis, Jobn M. Gill,
Edward Tilden, fohn White.

m Aylmcr. P. 9;, In Onnno—\)ath. Bnabndn. Bnchv\\\e

Mallorytown
of &oc\n\\es. anaue, Odan. 0\\“:\5?“!!5\ ), Ottawa (R‘duu St
nd. Seeley s B-"' Toronto King St. W.), Toronto (Agnes

er, Scotla:
5‘-). Toruulo (472 ina Ave,),
Great Britain Bank

NOHES,
\owed trom date of |

'h: \‘»nhoi Mu\tu\

Tranee—Le Comptoir National "Emr de Paris. m ?‘ﬂ'
York, Chase National Bank, Oriental Ba: Chicago. Fort Dearborn i‘l;m':l

Bank. Pittsburg, Bank of Pittsburg National Association. Clev:
National Baok. _Buffalo. German American Bnnk De\m\. O Detroit
ational Bank. Mexieo—United States Bank

G. de C OG{AD\ General Manager.

Indian
Oxbow,

Qowley,
Lethbridge,

PRINCE ALBERT,

} Grand Forks, B.C. crine & Stanicy Sts.

The Standard Bank of Canada.

DIVIDEND No. 60.

Notice is hereby given that a Divdend at the rate of TWELVE PER
CENT. PER ANNUM upon the Capstal Stock of this institution has been

declared for the QUARTER ending 38th February next, and the same will be

payable at the Bank ag Housc

Friday, the 1st Day of March next.

M.(The transter books will be closed from the 18th to the a8th February.

in this city on and aftter

By order of the Board.
GEO. P. SCHOLFIELD,
General Manager

Teoronto, 23rd January, 1go7.

ewhore, mn Gower, N oaw‘csuu—.ou- r.-—--.
X "' et ..t:.'.'."k....... n: Smithrile,

| Stitavilie.

-wtﬂ.'m-u-l.

Birtle, Boissevain, Bra don, m.m‘n
mouhmmmw

toronro,

IA!!TOBL Mﬂh

Orywtal

Holiaod, \ ww-. l‘ll& Minpedoss, Mioto, Morden, N

Rapid Oity. Re Russell, Shoal Lake, Rouria, Strathclair, Virden, Wawaness, ihm
(Norts End Branch), Wisaipeg (Sargent sve. Branch).

lmncn‘n.—um\g m Oraik, Qupar, Estechazy, Fillmore, Humbolds,
Head, Lemberg, Lumsden, u-h Orrt. Milestone, Woose law,
West End Branck)., Sintajuts,

Sirasshurg, h&t\mﬂ. ‘m& ‘q\nn.‘qhdu ﬁm
ALBERTA.—Ai~drie, Blairmore, Pow. , Onrdston, rs, Olaresho'm
, Edmonton, 1. m-v F aok, High River, l--r.u. Lacombe.
Medicine Hat. Okotoks. Pincher Oreek.
BriTisa CoLUMBIA.—Vancouver.

Cuildd mum-l correspondents st slf | portant Dentres in Oreat Britain wnd \he

-

) THE ROYAL BANK
OF "CANADA.

. S. Holt, Esq., James Redmond, Eaq. F. W. Thompson, Esq.
Chief Executive Uffice, Montreal, Que.

E. L. Pease, General Manager; W. B. Torrance, Sup Sond 2 S
C. B. Neill, Chiet lnspector

Cun)hd-up. $3.900,000

- IGO0

muu.nmu

N.S. llon.c].v, Sa.k. St. John's, Nid,
Aatigonish. ! G"'}:,!:;.O!‘L v N-d-% t. Pau) (Montrea)),
| Batharst, N.B, ﬁﬁln. NS, Newcastie, N 8 Shubenacadie, N.§.
] Bowmanvi e" = Ilélcn--‘u)aonf - New W.a:.‘.:-ur g ": PE.L
Calenry, Ada. . B.L. Niagara Falls, Ont. Toromn, Ont.
Charlottetown, r. . 1. Lau*r Man. Orttawa, Ont. Truro; N.S.
cmm B.C. Lipton, Sask. Ogtawa, Beak S¢.  Vancouver, B.C
Ont N S. Pembroke, Ont. * Bast Bod,
| Cornwal, Dnl Luﬂuh'&“ S P, XS, * ML, Pleasast
Dalbousie, N.B. Maitland. Pt. Hawkesbury. ¥.8 Vernon, B.C.
.NB Monctoa, N.B. y Ont. Victoria, B.C,
-'v Man. Montreal aue Rexton, N. Westmount, P.Q.
‘est End Rossland, B. c. “ Victoris Ave
lh\u-hon. N B. Im\m&. Annex Sackville, N.B. Weymouth, NS

Fredericton, N.B Montreal, St. L.nh—&.]ah.ﬂl

_ Agencies in Cuh- ".Vlll l}nv-m—cnhlno St.,
Ci

\‘Nc-Ycri NY leltht. Cm-x

O_l&h.ﬂ-ﬂa{' M! yonnais. Ow-uiy.l).-udn'
National Boston, National

lm‘rr-‘tn—la

Shv-m Bank.
Mariae National Bank

First National Bank.

Head Office TORONTO
Capital Authorized . §5,000,000
Capital Paidup .... 4.3%3,000
Rest (oo ciiiiines LGO0000

Tw: TRADERS BANK
OF CANADA g o g

v H. T. Hierany. Spt. of Branche

'I : ‘m P. SHerris, Inspector

C. D. WAM.. Fnq.,

Arthur I‘ﬂ. D'rlﬂu . Weubsushone
:yhno' ld ‘;m‘; . %m l F. B IN' K:J
Jylon monton, 4 u » vistoc

Beeton Takefield Im" Thameaford

Blind River ingLon Rockwood Tiison burg

Bridgeburg M Willism M y Rodney Toronto

Brownsvi e St Marys Aveaue Road

Hurlingtor Grand Valley North Bay ﬂ‘ul! Ste. Marie King &

Calgary, Alta m Norwich Qu'n & Brodv'w

Cargill ton Orillia ‘\-bm\n Totten!

Clifford do East Otterville Bpringfield Windsor

Drayton Harriston Sound Stettier, Alta. Winnipeg

Dutton Hevvonh Port Hope Stoney Crees Winona.

Tion, Kineardine Prescott -t Waterdows

East Toronto  Kenora Regios, Sask w Pal's  Webbwood
West Selkirk, M.

Bawkers—Orest Britain—The National Bank of m\mﬂ ¥iv York=Thy americsn

Nationa! Bank. Montveal Th Ovebec Back
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The Merchams Bank of Canada

Norice is hereb\ given that a dividend of

S R ———

s

two per Lent. fér the current quarter, being at
!

the rate of eight per cent. per annum upon the
Paid-Up Capitai Stock of this Institution, has
been declared, aid that the same will be payable

at the Bank am’ its Branches, on and.after

Frlday, thc )st day of March Next,

. 10 Shareholders o(record at the close of business

on the 15th da\'-.of February, 1907.

B{ order of the Board,
E. F. HEBDEN,
General Manager.

Montreal, 22nd )pmmy. 1907.
}

Stephens Bank
Bt - \umnonmusp

CAPITAL, .. .c.ovsonnfed X
FRANK Tou. ?u-lm ) y & \\umou\ Cashiet.

agents— Loadoa, Glyn, Mills, Currie & Co. New York, Bank ot New
vah.\!NA. wShamtBnl. Montreal, Baok ot Nonu-l
St Jobn. N.B.  Bank — _ Drafts issued on any Branch of

I &k of Montreal

THE DOMINION BANK =

Toronte, Canada.
Capital Paid ¥ $3.000.000

Reserve mq ‘a0d Undivided Proﬁu, 3,928,000
Deposits by tlie Public - 36.000.000
Total Assets | 49,000,000

~-E. B Osdtk, M_P., President; Wirmor D. MATTHEWS,

Vice.President : A. W. Avstiy, W. R. Brocx, R. J. Canismin,
JAMES CARRUTHE 5, JAMEs . Fov, K.C., M.L.A, A. M. NANTON.

Cunndl A. Boceer, Genera) Manager
Branches gnd Ageacfes chroughout Canada aod the United States.
a- made and remitted for promptly.
rafts bought and soid,
ttors’ Lotters of Cradit issued, available
0 all parts of the world.

CENERAL. BANNINC BUSINESS TRANSACTED.

Union ﬁanh of Halifax

Commercial and T

Capita) Authomzed,..............e. $3,000,000

Capital l’tl(-up .................. $ 1,600,000

BDont......p <. ......................... $1.148,752
| 'DIRECTORS

W, ROBERTSON, ESIDENT. Wa. ROCHE, M.P., Vice-Prusioe~r.
C.C BumAr pag,  Guo. Mrrowmwy, K. G. Swmn

E. Joxes Gromor StTams

Head Ofﬂée, .....Halifax, N.S.

..................... -Guwena~ Manaocun,

............ InsPrCTORS.

BRANCHES
IN NOVA SCOTIA-—Amberst, Annapolis, Barrington Passage, Bear Kiver
Rerwick. Bridgetown, B'uketater Chrken“arbor Dartmouth, Digby. Halifax,

Kentville, Lawrencetow ort, Middieton, New G

kepe
Pambofo S\ufbmoke bpnn;h\ S\e\\ar\m Truro, Windsor, Wl;gilk
[‘3 CAPE BRETON-—A,(*\I\ Baddeck, Glace Say, [nverness, Mabou, North

Peter
o NEW %.mw.cs"? R -

W. C. HARVEY, }

IN PRINCE EDWARD SL‘R;‘_D -Chm\m\ehwm

‘N ARITISH WEST | Pe Spain, Trimdaa.
N PORTO RICO-San R e
ORRESPONDENTS
London Westminster Bank, London, Englaad
ﬂcnk of and Branches. Caruda_
ik of Commerce. New

“uﬁum Nl Bank.
First Natignal Bank. Bosto

{

THE MONETARY TIME‘;S y

Yob-‘

Capital SubSErived ... ..oovvuuiiiiiniiiies 2 m u
Oapital Pald-upt..... ...,
Reserve Fund...ccovvviiiiiinns Qecesesh Siaks
Head OMice, . . Hamirton,
Dlncton
SON. WILEIAN GUBBON . ooss bosdsebssrersdsparreiinnin President
3 TURNBULRL,.......cconsionie Vice-President nul Genenal

CYRUS A. BIRGE

ORGE THERFORD.
CRORGE R e O DALTON. oy S DR

H. M. Warson, Assistant General Manager and Superintendent of Branches

ONTARIO . Aled
Alton *“Hervon St Br fypiey i Svoet c'-‘a‘.'.
Am-‘uer - Ml:dnl ﬂ-ooo Holmfie)d A
\lu-n\\\« “ Wes tod Bt w Kenton Becizion]

Jurv's Killamey Canevale
Listowel - c»nquo.- La Riviere Caron
ADOW | singlon Ave, Maniwu Francls
l-orEndBr Midland “ Queen nod Mather ,hl-”.ln
. Moose
Delhi Milverton “ Yongs aod Minnedow . O >
m " deid T W: #iloc ?‘-— ¥y
yannville New Hamburg  Wingham w  man
E(bol Neustadt Wrozeter wBake BRITI-B
:mms MANITOBA 5,05 Lake COLUNBIA.
't — Oratgevilie - Bradwardine  Winkler Porsie !

..-uvub' le Palmerston Carberry *Q Be _l

‘s Port Figin Carmao ALBERTA 'n—-‘-‘-
Port Rowan Edmont * Ol Oove B

m\n\nomnm-lmw luld*_

ots in United States —New York—Hanove: National Bank

Bank. Bostoo— [nternational Trust Co. Marine
e..—o-u..-ulll.no-dhk and Fint Nations Back. Detroit
— National Bank of Commerce.
‘MM. R\.\ﬂ—“ﬁ‘ Nations Bank. San
ational Bank. Pittsburg Mellon Kational Bank.

WMhlﬂmd“md”

Correspondence Solicited.

THE WESTERN
| BANK OF CANADA | oemm
-‘v!m""l ‘hl-llm-, n"u-*-i_‘ -—" ‘

h.-run.a meu wld. Du.'dl‘-
hKﬂYﬂdhm Baak of Cessda

l.A BANQUE NA TIDNAI.!

N

Head a“’“' 4 a"“ o
Capital Autneorized ... .. Y
Caplial + aid Up........... . 3,500,000 88
West sbos 600,000 o0
Unaivided Profite ... ... 48,990 B :
R. Audette, President Hon. ) A. Chauvean, V'v!pw
V. Chateauvert J. 8. Laliberte, Naz. Fortier ic. Lemieus
= ” f:' Latrance, M n J N, Lavoie, lnspector
mm three cent. @ m‘
Coliections Mwlﬂ all ’-ﬂl of L) un& and Unud States. on -u“”_-—
AGENTS  London. Eng. F.g National Baak of Scotland, L. 'l‘-
it Lyonnass. cw York—First National Bask. Boston,
Nisona Bank 3 Bone_ pa—y ciully socted

AL bunbing buiness et & SRS

g EASTERN TOWNSHIPS BAN

Nead Dffice:
SHER £, Que.
Frrry-Sevey jBrancaes 1x CANADA ,_,.'
# Conespondenls;q all parts of the World.
Gapital, - “.0”, W. FarwELL, - Presidest

Tas. MACKINNON, Gen') Mg

Incorporated by RW" M
and Act of Parfiameat.

E-ublnh-d 18ag

Reserve, $1,800,000 ‘

The NATIONAL BANK
OF SCOTLAND

Capital Subserlbed..... ...........w:: - HM
o s 1 Bt =z
T
Georoe B. HaxT. Secretary-

Tuomas Hecron Swimi, General Manager,
). S. Cocxnuny, Mmam J. FERGUSOK, Assistant Manager:
The Agency of Colonial and Foreign Banks is undertakm -nA the ich

of Customers resding in the Colonies m\d in London, retired oo

! will be furcished on application.

February 23. 1907-
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Notice is hereby given that a div
of twelve per cent. (12 o) per annum ©
day been declared for the quarter e
payable at the Bank and its Brancbes

Second D

The Transfer Books will be clos
both days inclusive.
By ord.

“fhe Bank of New Brunswick,
St. John, 18th February, 1907,
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S -  Volume jg,

® . - - - Hamirton,
Directors |
Mecooss bosdsabss vorsdspasresnnuial Prosiden,

....... Vice-President and Gemneral Manag.r.
. 4 JOHN PROCTOR,
'ORD. HON. LOHN S. HENDRIE,

E?‘ C. DALTON, Toronto,

eneral Manager and Superintendent of Branches

Branches
Princeton Qladstone s AT
ir Ry Eim Creek
B e SO6
¢ Teonwacer Kenton A
Toroato K Carievale
4 'W“: l‘.cu‘l‘l‘vnbn Caron
.?.,‘m’ wd M Mortlach
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Stonewall BRITI-&
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e National Baak ol‘Sg:t_l:d. L Paris, Franee-
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Cor 4

husiness entrusted to our keeping
he most careful attention. . . .

RN T&Wﬁﬂﬂ’s BANK
SHERBROOKE, Que-
o et Caxana.

pondents 3p, all parts of (he World.
3|”.‘.“ ¥{ Wwn. FArRwWELL, - Presidest
1,800,000 | Tas. MACKINNON, Gen') Mgt

| Incorporated by Rm‘ Chante!
and Act of Parfiameat.

Established s8ag
Heap Omice

> | Edinburgh

bod..... .coooninriiaens : .S?MM
"""""""""""" 4,000,000

........................ 1.030.000

eral Manager. Guoroe B. Haxr. Secretary:

Nicholas Lane, Lombard street, B.C.
sager. ). FERGUSOK, Assistant Manager.
»d Foreign Banks is undertaken, -;;i‘tf:

Colonies domiciled in kondon, ret

February 23, 1907-

ST

Huited Empire Bank
pf @anada

- — HEAD QFFICE —=
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Cprporations,
Societies and individuals, being financiaily
able and ‘also willing to extend to its de-
positors every accommodation connected with
conservative banking.

GEORCE P. REID,
General Manager.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000.000 and‘fnnd. $1.000.000
W. D. R“S. Guerllenmcnr

Head Office, TORONTO:
Agincourt :;..Ancuu In'\Toronto :
Ameliasburg  East Torouto Pet cor, Cdm Batburst Sts.
Bancroft. Elmira Picton cor. Du Arthur Sts.
Bngden Guelph ; Port Elgia Set. W. & Dunn Ave.
Brghton Harrowsmith  Streetsville &;S\. E. and Lee Ave
Brockvilie Maynooth Sutton West cor. Queen and McCaul Ses.
Brusaels ilton Wellington 4040 King St, W.
Cobourg North Augusta

THE BANK OF NEW BRuqswcCK

Notice is hereby given that a dividend of three per cent. (8%), being at the rate
of twelve per cent. (12 b) per annum on the capital stock of this institution, has chis
day been declared for the quarter ending Slst March, and that the same will be
payable at the Bank and its Braocbes on the

Second Day of April next {
The Transfer Books will be closed from the h §o the J0th day of March

both days inclusive.
By order of the Board,
R. B KESSEN, General Manager.

'S

“fhe Bank of New Brunswick,
St. John, 18th February, 1907.

THE MON ETARY TIMES)

THE COMMERCIAL BANK

ALex. Bocie, General Manager,

AxD. WiitLig, Manager.

1297

OF SCOTLAND, Ltd.

Established 1810, tHicad Office : EDINBURGH.

Paid-up Capltal,.. .- .- -ccccxne- £1,000 000
Reserve Pund,.:......ccccoaemienin £1.000,000

Jas. L. ANDERSON, Secretary
LONDON OFFICE: 62 Lombard Street, .G
GEORGE S. CouTts, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of

| Ctedit issued. payable at banking houses in al) parts of the world.

With its 152 Branches located all over Scotland, the bank is in a very favorable

POsition to deal with remittance and all other banking transactions on the best terms

"The bank undertakes agency business for Colonial and Foreign Banks.

The Bank of Montreal

Incorporated by Act of Parllament.

.« $14,400,000.00

Rest = = = = = - 11,000,000.00
Undivided Profits - - -, 159,831.84

NEAD OFFIOE, MONTREAL.

BOARD OF DIRECTORS:—-Rt. Hon Lord Strathcoma and Mount Royal

G.C.M.G., Honorary ent. Hon. Sir Geo. A. Drummond, K.CMG,, Pres.

E. 8. Clouston, Esq.. Vice-President. A.T. Paterson, Esa.; E. B. Greenshields.

£30.; Sir Wm. C. Macdonald; R. B, Anges, Esasq James Ross, Esq.; R. G. Reid,

Eso.: Hon. Robt, Mackay. E. S. Clouston, General Manager. A. Macaider, Chiel
$ dent of Branch H. V. Meredith, Assista:

[nspector P 2 " "~
Manager and Manager at Montreal. C. Sweeny, Sapt. Branches, British Columbla.
Maritime NwW

W. E. Stavert, Sapt., Branches, Provinces. ¥. ). Hunter. Inspector,
and B.C. Branches,  E. P, Winslow, lospector Outario Brauches.

THE BANK OF OTTAWA.
Cophal At P oivied pooki, Wahoots
N O S S P

Established (1817.)

Capital (all paid-up)

gngucx HAY, President Vice Pres

. . on. Tge &'y“ - an.

1. B. Fraser. John Mather. Denis Murphy.
H. Perley, MP.

George Burn, General Manager. D. M, Finme Asst. Gen Mgr

nspectors. —C. G. Pennock, wW.

x thie.
pm{mmmmm@m«w

in every b “_mn-’-cqa.u-d-.-d the world

onp " ;
This bank prompt atte
CORRESPONDENCE INVITED

KEEP POSTED ""5ar

Our “DaiLy BurLemin" the only thing of the kind in Canada.

A most complete and reliable record of Failares, Compromises,

Busidess Changes, Bills of Sale, Chattel Morigages, Writs and
Judgmeats for the entire Domigioa.

We issue carefully revised reference books four times a year.
Toronto, Montreal, Hamilton
don and Cities\in Dominion, U. S. and Europe.

A BODK FREE 7D RETAIL MERCHANTS

The Home Bank bas published a copyrighted book, “ The Retail

Merchant's Record,” which will be given free an application to any
branch. 1t presents a handy method of keeping track of the growth

of & retail business.  Applies 10 any line of trade, Good for one year,
starting from any date. Ask for it at any branch of tbe Home Bank

of Canada, or drop a post card to the

THE HOME BANK OF CANADA.

Head Office and Toronté Branch,
8 King Street West.
JAMES MASON, General Manager.

THE STERLING BANK

OF CANADA

Offeys to the public every facility which
thelr business and responsibility wasrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

ACCIDENTS

AND

Lo
The Ontario Accident g
DISEASE

and Lloyds Plate Glass
INSURANCE COMPANIES

ially Attractive Policies, coyecing Ageident, Accident and Sickness Com-
lioue SN\‘M zmpk‘vyec- Elevator, Gi n.ﬁl‘:nd Public Liability, Plate O\All.

1 mTIIIE 13 l\““““. h ‘l\‘(ﬂ 0 62 Adelaide St. East, TORONTO

THE PEOPLES BUILDING & LOAN ASSOCIATION,
LONDON, ONT,

Incorporated 1892 under the * Loan Corporations Act.”

Authorized Capital Stock - 55,000,000
Subscribed Capital Stock - - 881,800
Paid-up Capital Stock » 302,700
Assets - . 693,534
Reserve Fund - 20,600

STOCK —Par value $100 per Share, Present sale\price
$105. Dividends 6 per cent. per annum, payable {-
yearly. A Vimited amount of this Stock open far
allotm=nt

DEBERTURES issued in sums of $100 and ppwards, bear-

fng intevest at the rate of 4§ per ceat. per anoum, payable

) balf-yearly. Balance sheet and application forms upon

request.

-

A. A. CAMPBELL, Managing Director. '

TS A B i PRI s S i .
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Debentures

l‘Jvhtntu(es for ’

s nfo and upwards

nreglbsnled for terms
of one, two, ?thrte. four or
five years. Coupons are at-
tached for ingerest fram the
date on which the mgooey i$
{ FOUR, PER
CENT. per ,ir}uum, payable
half-yearly.

INVESTICATION SOLICITED

Canada Permancat
Mortgage |Corporation.

Offices,, To

received at

to St.. Toronto.

THE MONETARY TIMES

x YOUR

EXECUTOR

he Executor of your Estate should be
competent. experienced and -thoroughly
reliable. This Company, with its wide
experience, larwe Capital and Reserve and
reliable man.umwni #na pmhnn o
settic the affairs of your Estate econom-

cally and with the utmos delity to the
instructions contained in your will

NATIONAL TRUST

COMPANY, LIMITED
22 Xing Strest East, Toronto

X

Huron & Ene

Loan and Savings Co..
London, r « Ont.

DEBENTURES

One Hundred lars and
upwards; one to five years,

4‘sn

ENT.

Executors and Trugtees are authorized
by /statute to invest frust funds in these

debentures i

| LL W. LITTLE. d.A. SOMERVILLE.
Presideat.

Manages. J

i
]
i
¥
1

London @ Canadian
Loan & Aguh Bo., Linited.

oro 2 R cocxnum\ji THOMAS LONG,
VICE-PRESIDENT.

MONEY TO LEND L Bonds, Stoeks Life
AGENCY DEPARTMENT.

Terms Moderate, ALt DeyssTvexTs Guanm-.
V. BAWADSWORTH, - - - MANAGER,

W8 BAY vrnttt TORONTO.

Tnmnmlnnaaga Company

Ottice, No. 3 Toranto St
CartTaL Patour < {4 $724,550 00
Reserve Fosp - ; - - 305,000 00
TOTAL ASSETS « qi¢ - 8,609,357 98

P = b
HON. WM. MORTIMERG LARK, LL.D., W.5 , K.C.,
Vice- Py
WELLINGTO!
Debestures lssued to %.
for Tr\m' Fund-. } p‘b 1

Deposits received at 3§°, '-dt:m(.
Loans made on improvef Real Estate on favourabie

nt,
FRANCIS.
a Legal Investment

WALTER GILLESPIE, Manager.
i
§

i |
3‘

Tue Canapa Lanpep anp NaTionat TIIE HAMILTON PROVIDENT AN

Investmeni. bl.m. Limited

fizan Ovwvos, ﬂ Tonoxto Sr., Tomaxto.

CaPITAL SUBsCRiBED . $ayool,000 |
Carmrrar Pammvr .. 1,004,000
Rest - §7§.000
AsseTs; 4.744 00O

DIRECTORS :
Jo i i R0 LD Vioe-President

Hon. Sir James Gowan, E.CM.G., Altred Hos
kin, Esq., Rc Jlimhenn..ls , N. Sil-
verthorn, D. E. Thomson, K.C., LL.D,, Turner

lmwTWmuwwu'mlnm
funds in the debentures of this Uompany.

EDWARD SAUNDERS. Manager

The Ontario Loan and

( Savings Company
Onluwa. Ontario ‘

CAPITAL SUBSCKIRED $300.000
Carrrar Pam-vr - - = 300, cox
DT i s % 25,000
Rusznve Pv-n - - 75,000
Derostrs AND Caxn. Dnnm RES .. 59308

Money loaned at hnnmalhunnanmnmﬂud
Real Estate and Municipal De!

mﬂhw

W. ¥. Cowax, President.

F. ALLAN, Vice-President.

T. N -C-ILLAN:“‘:C-—"_P:.
0
5%
Debentures
For a limited time we will issuc

debentures bearing 5% = interes!
payable half-yearly

The Oominion Permanen’
Loan Company

12 King Street West

HON. ). R. STRATTON, President.

F. M. HOLLAND, General Mavager

The ONTARIC LOAN & OEBENTURE GO,

of London, Omdq‘-
Rubscribed l\urﬂﬂ . 2.000,00
Paid-up Capital - - - 1.200.000
Toul T
Total L‘N)lna - - - - 2 208,543

P

Debentures issu~d for 3 or 5 years. Debentures sod

interest oam e collected ot any agency of Molsons Bank

without charge.

ALFRED M SMART,
Manager.
i

Loodon Optario 193
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THE STANDARD L ‘

COMPANY.

Reserve
Assets § 1 M.m
PRESIDENT

ALEXANDER SUTHERLAND.
\'xc!«!’ilsmr_st AaxD Manacive
DirECTOR
W. S. DINNICK
Direcror

RIGHT HONORABLE
LORD STRATHCONA as» MOUNT
ROYAL, KCMG.

WEAD OFFICES :
24 Adelaide Street East, TORONTS,

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable mm

Wryeite for booklet entitled ~SOME

CARDINAL POINTS

<4 “

A TURN!R

LOAN SOCIETY

ears with interest .
four per oon{ per anoum, balf
yearly. The Debentures of this e
legal inveument for Trust Funds.

Z pondeoeein

oﬂa‘-llnc st., Hamilton, “

The RELIANGE

Loan and Samags Compan)
0f Ontario-

J
4 King ST_E, TORONTD | W.
$

Permanent Capita’ fully paid
Asssls - 2 - - - - - 8000000
DEPOSITS
Wwww
We allow interest at
3% PER onn’

Com nded half-yearly om
o(P:‘l\‘ ‘0“.' “

DEBENTURES RES issoed in amoustt

of $100 .ndup"rd’ﬁ"”u‘

from § to 10 years with interest s
per cent, per annom P&
yearly —Monics can h '

THE DOMINION

SAVINGS & INVESTMENT SOGIESY

Capital s-ucrml ........... 31,000,000
Total Asscts, tst Dec, xgoo e

T H. PURDOM, M. K.C., Prosidest

NATHANIEL MILLS. Masager

Clean, dry, fine Sab—that ips
from the spoon, gran by FW—
WINDSOR SALT. -

February 23, 1907.

TOELATS ABE DA

The Accidemnt
Sickness Poli

ISSUED BY THE
CANADIAN CAS
and Boller
INSURANCE

32-24 Adelaide St. East

are by far the BEST. CHI
MOST COMPREHENSIVE

Full Information Fre

A € C. DINNICK, Mana

e

—
-

TABLISHED

The Imperial T
of Canad
17 Righmond §t. West,

Acts as Executor, Trustee,

&C.

Assumes entire charge of |
Acts as Transler Agent for
Jas. G, Formester, M

for 1906 shows subs
creases over the pre
as may be seen from
ing figures

Items 1gos

.+ § 9295092 S0,
1,956,518 o,
(’sl,wl i
lasurance in
forcer .. .. 44797954 45
Expense ratio to
income . .85

“Company’s standard. All Ca

A Healthy

in the life of any publicatios
condition of its subscription
Th

its class of advertisers.
has never enjoyed A mare pros
than the present —particularly |
new !ubwunf-eri The rcason is
This journal's said circu)
than that of any weekly trale
Canada, and in the widdle
Canada its circulation is ls
combined circulation of all oth

P‘R’!

rrrrrr

l‘ \ou vn\\ l

lh rlp-dl) growing and best
inces place an advertisement i
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[HE STANDARD LOAN!
COMPANY. |

Capital 0

Regerve o s. m’%

Assets \,soé.mo
PRESIDENT

ALEXANDER SUTHERLAND
Vice-Paesinext axp Manacive
DirecToR
W. S. DINNICK
Direcror

RIGHT HONORABLE
LORD STRATHCONA axs MOUNT
ROYAL, KCMG.

WEAD OFFICES:
24 Adelaide Street East, TORONTS,
Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, pavyable hll-m,

Wreite for booklet entitled *SOME
CARDINAL POINTS™

NE WAMILTON PROVIDENT AN
LOAN SOCIETY

Capital Subseribed ... ... #1500 000 06
Capital Paldup....... 5. LI0ONNN
Reserve & Surplus Funds 480,507 %
TOTAL ASSETS............ EELNC )

Em“’m issued for ONEe Or More
eare with interest u.

)ur per cent. per annum, Baif
arly. The Debentures of this e
zal investment for Trust Funds.
sndence invited

Head Ofice— King St., Hamiiton, Out.
C. FERRIE,

TURNER.
President

The RELIANGE

Jamam

\.mug'lnnm by
24 KING ST. £, TORONTD | W. N. Dou

Permanent Capita’ fully paid § 775,000
Assets - - - 2,000000

> -

DEPOSITS
Subject to cheq ithdrawal
We allow interest at
3% PER OENT.
Compounded balf yearly on deposits
S one dollar and npwais

jssued in smoustt
DN T R e
from § to 10 years with hw::

per cent, per anoom |n‘
yearly —Monics can be Deposited by Mail

[HE DOMINION
SAVINGS & INVESTMENT SOGIENY

Masowsé Temrrs Bomome,

LONDON, CANADA

apital Subscrided..........0 31,000,000
f:“\ AsSels, 1st Dec., 1900-. 2,272,990

T H. PURDOM, Baq, K.G,, Presidest

. MG :
NATRANIEL MILLS.

from the spoon, gran by FW—
WINDSOR SALT. -

. -3 -
February 23, 1907. THE MONETARY TIMES 1299
K | Ganeral Trusts
DELAYS ARE DANGEROUS. Executor, ' The Toronto General Tru
—n P | ACTS AS
CANADIAN CASUALTY Tl‘ustee. EXECU TOR ‘1L
and Boller . " ‘
1 INSURANCE CO. In performing the duties of Executor, 2ADMINISTRATOR
32-24 Adelaide St. East. TOI‘ONTO. Admjnislra.tor or 'l'fuarec, a Trust Com- Sf ORA
e et e | et e e melll TRUSTEB
Full Information Freely Given. discharges its du;res at a minimum c >st }
A €. C. DINNICK, Managing Directer Correspoodence invited. ¢ | The officers of the Corporation will |
be pleased to consult at any time with |
THE those who contemplate availing them- \'
e v selves of the services of & Trust Com- |
ﬁ T(usts & Gu’(a«mﬂ ca| pany. All communications will be
ESTABLISHED 1887. LIMITED J ) treated as strictly confidential
. 14 King Street West. - Toronto. } Wills appointing the Cotporax:n
The Imperial Trusts Co.} | wus || o et for i et |
0{ Clnldl Capital Paid-up and surplus. 1,200,000 00 { FREE OF CHARGE. |
{7 Richmond St. West, - TORONTO James s waumey. - Masager |/} 5 W | angmolr, Managing Director !
Acts as Executor, Trustee, Administrator, Toronto Ottawa WInnlm !
&C. - - i

Assumes entire charge of Real Estate
Acts as Transler Agent for Corporations,
Jas. G, Formester, Manager

——

creases over the previous year,
as may be seen from the follow-
ing figures :

—

Gains over

ltems 19og 1gob 190§
- § 9295092 $10,385.559 $1,085.447
e 1,956,518
952001 1,204,378

2,073,423 115,508
249377

lasurance in

forcer ... 44.197/954¢ 46,942,407 #,712.453

for 1906 shows substantial ;n- s
\
)
)

h

Elpgmc ratio to
income . 7.8 16.3¢% ol

“Company’s standard. All Canadian business.

l=-_=_——-—
A Healthy Sign |

in the life of any publfication lis First: the
condition of its subscription list : Second :
its class of advertisers. The Commercial
has never enjoyed a more prosporous period
thanthe present —particularly in the matt. rof
sew subscribers. The rcason is ndt far to seck.

This journal's paid circulation is larger
than that of any weekly traie newspaper in
Canada, and in the middie and Western
Canada its circulation is lurger than the
combined circulation of all other trade news-

P‘P?;l

dvertisers ia the Commercial get
RESULTS, If you want business from
the rapidly growing and best buying prov-
faces place an advertisement in

==

ACRICULTRAL SAVINGS & LDAX
k COMPANY

Sinking Fund

LONDON, ONTAKIO
investments Pt Ca. v
i o eserve F SRR D
GOVERNMENT T RGBT B B T 2,406.528 B8
and Directors:
MUNICIPAL | . J. Botd. Pres. _ Thomae Resttie.  VicoBres
BONDS T. J Mclormack, “T. H S-l:ll-'- B =

" muitable for Municipsl Moking ies, on (avorable wrme.
P its received . Debentures issued in Cunescy or

advanced
ckz‘:m‘
ortgages

! : C. P. BUBLER, Masager

DOMINI'OIE

One Dollar 10 Ten Thousand.

MURRAY’S
INTEREST TABLES

‘sho-i-mﬁo‘."lu-.'mmwﬂw
Ten Thousand for 1 day to 368 days from

2% to 8 per cent. at ¥ per cenl rates.
PRICE, $10.00.

B. W. MURRAY, TORONTO,

ACCOUNT o
BOOKS -- L ——"o

EVERY KIND—STANDARD MAKE 5
SPECIAL PATTERNS MADE TO ORDER Canad‘a“ i
Westinghouse Co., Limited,

LOOSE LEAF BOOKS A SPECIALTY ’
LOQSE LEAF PRICE BOOKS — Newest 3 of

B o o Electrical Agparatus
7l R e T For Lighting, wer and
WN BROS .
BRO g atse Air Brakes
w-u-m;mc«-—mx Stationers, For Ste and Electric Rallways
51-53 Wellington St. West, - Toronto. s i e s Bee.
ki< 308 o Geuneral Sales Offices and Works :
= { Hambiton, Ontario.
NCIAL D otew:
omowro, Traders Ba wilding
FINA {imnu\, Soverngn Bank of Lanada Bldg.
; Winaoraa, Han piayes Coice Bank Bide.
w D R K Havwax, N.S. 134 Granville Streel.
e e e
of the best kind is
turned out by the APELICATIONS FOR AGENCIES OF THE

resented points in lhc“mv‘mc’ of Ontano

Y mw, i ” Printing Com Py B et tc b addrisasd ).~ 1. Rwart,

- r'm“ ﬂt’ﬂ‘ "”, ch';’f ent, No. 6 \Vé'\mg\m\ Street Ejnt. Torento,,
62 CHURCH ST., TORONTOG. S Es Siepiny advr. page (300}
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@dcrwood

Are you usipg an Underwood, or only an

jmitation ’

The imitation 8 never as good as \he original,
and this is partjcylarly true in regard to type-
writers. Practifally all the typewriters introduced

of late years haje been constructed on the Under-
wood idea, but /lacking Underwood stability ‘and

efficiency. {
The Underwopd gives ull value for every dollar
of its cost

United Typewriter Co., Ltd.,
7.9 limemdc: Street East,

Toronto

and fn all the principal cities:
. |

{

Do You Qccupy a Position

of Trust?

Well allow there is no guestion a8 1o your honesty
further., that placing yoprself usder a fidelity bond would be a mere
formality of business. B woulda't the fact of your being boeded with

us make vou eligible lof the harge of the most conhdentia) and

responsible missions, wlien someove was wanted to haodle .them?
Wouldn't it be helpful tq have uy go security for you? We bond good
bu.i,es-. 1

men in every line of

The London Guarantee & Accldent Co.,

‘ Limited
46 King Street West, TORONTO

PHONE MAIN 1642

And we'll allow,

|

D. W. ALEXANDER, Man. for Canada |

The Alcar
Of Friendship

Do not hazard your all on
friendship:
Thousands of mea have
been ruined by going surety
for friends.
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies

the altar of

Better far for

Employers’ Liability Assurance Corporation,
MONTREAL -~ TORONTO

GRIFFIN ¢ WOODLAND,

MANAGERS, 5

MONETARY TIMES

JINSURANCE AGENTS

Have you considered the possibilities of Apoident

Insurance as an income producer ?

The Accident & Guaraniee Company of Canada

So icits Applications for A
A

Head Office, 164 St. James St., Mantreal,

encies.  Up-to-date Policies.  Libe al Commission
lgmgrenn'e Canadian Comgaay. .

‘1879

FIRE INSURANCE |

Incorporated by Act of the Parliament of Canada, ‘*

Richmond, Que., baving de'posiled llhe following bonds with the
Treasury Board of Canada, isauthorized to transact a general Fire

Insurance business in the Domlnion of Canada.

3 Bdward 7, Chapter 183
The Wichmond and Drommond Fire losuvance Company of

City of Vietoria, BL.. ¥s................ 828

City of Hamilton, Ont. &'s 1

Town of &t Paul, Que,, 4's, 2,000
Town of Westmount, Que., 4's 5,000
City of Bellevilie, Ont., 4% 5.000
City of Dttawa, Dnt,, A's 8,000
City of Winnipeg. Man., 3X's 10,000

Hon Wun. Mircuerr. President

Avex. Ames, Vice-President.
[« C. McCaiG, Manager.

To DETROIT,

CHICAGOQ
and WEST.

Unexcelled service 10 Western points. Thres trains

leave Toronto daily at

7-35 a.m. 4.30 p.m. 11.20 LP.m.

with Pullmau sleepers, cafe parlor cars and handsome
&

coaches.

For tickets and inlormation cal) at City Office, norih-west come . s

King and Yonge Streets.

Phone Main 4209.

Saskatchewan and Alberta

Safe Investments

\
The rapid forward movement in the development
of farm lands in the West, being universally recog-

nized, we now present to lnvestors the-oppom\l\m of
buying desirable lands in SASKATCHEWAN and

— $9.00 per Acre

with the right of inspection on or before June Ist, 1907,
and on VERY REASONABLE TERMS. Parties having

only a few hundred dollars to invest can participate.

Again, we will sell lands on a guarantee profit basis.
This system also assures a safe investment and makes

inspection of land unnecessary, as we agree 10 pay
back PRINCIPAL, INTEREST and PROFIT within
cighteen months. S

Write for full particulars,

Eastern SasKatchewan
La:;d Co., Limited,

Traders Bank Building,

TORONTO, - CANADA

February 23, 1997
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The General Accident |

Head Office: TORONTO, ONT.

Autharized Capital, §1,000,000.00. Subscribed Capital, $200,000 00

Associated with General Accident, Fire “.;;I,:l.iA..nr-n-
Corporation, Limited, of Perth, Scotland, whose assets exceed
Five Million Doliars.

Our ** Utopia " policy is the best and
—

most unconditional Accident Policy

on the market, and completely

covers all loss of time from accident.

We issue a Sickness  policy which
covers every disease to which flesh
is heir.

We are revolutionising the liability
business by our * factory policy.”

Agents Wanted.

w. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

26 -Wellington St. East, Toronto, Ontarlo.
George Edwards. F.CA.  Arthur B, Bldwards. W. Pomeroy Morgan.

Edwards ® Ron:ﬁ, Ganada Lite Bidg. ‘

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones The trip occupies about thirty eight

days. and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all’ points on the rail-

ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

TR « & & Incorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE |

FIRE INSURANCE COMPANY OF LIVERPOOL

' Confederation Life Association

HEAD OFFICE, - _TORONTO.
OFPFICERS:
W. H. BEATTY, ESQ., PRESIDENT.

W. D. MATTHEWS, Esq.,| r e
PRED'’K WYLD, Eso., {  VIGE-PRESIDENTS.
W, C. MACDONALD, Secretary and Actuary.

| J. K. MACDONALD, Managing Director.

|
\;
(
|
|
|

| DIRECTORS:

W. H. BEATTY, Eso. Hox. JAMES YOUNG

S. NORDHEIMER, EsQq. W.D. MATTHEWS, Esq
A, McL. HOWARD Esg E. B. OSLER, Esg.. M.P

FRED'K WYLD, Esq. GEO.MITCHELL. Esp , M.P.P. |
) WILLIAM WHYTE, Esq. Hox, Sir W, P. HOWLAND ;

J. K. MACDONALD, Esg. D. R. WILKIE, Esg
? Policies issued on allapproved plans.

.Assurance Company of Canada ;( Orowih "and preseerity of he Compory,'is
i

In the Press comments on the Report for 1906 of
\ The Great-West Llle Assurance Company the

The rcport shows that the Company, in its 14th

| year, stands second lor new business placed \n
{ Canada It is shown that the Company’s income

Is coasiderably over '$',000,000, and that the
funds invested have carnced an average of over

seven per cent., with the result that in 1906 the
Surplus 1o Policyholders (s (ncreased by a sum

over 507% In excess of the previous year. The

) following essential figures appear in the Report:
Surplus to Policyholders . $722.041 89

Increase in Sarplos for the year 109,928 44

6,458 880 00

Insurance placed in 1906 - .
Business in force Dec, 3lst., 1906 27,925,460 00

The Report gives indisputable evidence of the high value of the
Great-West Policies. A copy will be mailed on request.

The Greai-West Life Assurance Company,
H HEAD OFFICE WINNIPEG T8

Where a Word Saves Nine. |

Quotations and instructions galore coded by ONE WORD ia
ONE MINUTE. Sece the advantage? We guarantee to save you $50
on every $100 now spent in cabling and 0% of time now required by

old methods.
Why use old time methods ! Your feliow business maa is rapidly
taking up this seli-testing time:saving method. See about it to-day.

Qur § page prospectus cxplains the system fully. Free for the asking.
Send for it now.

EXAMPLE
BLAKBOHIBA ZOYUZETHAG—Bond Market Excited, good
tric Bouds

demand for Havana . At what price can you supply

B),00 delivery this weekl

THE MITCHELL SELF-TESTING SAFETY GOOE GO.,
§ Golborne §treet, Toronte, Gan.

COWAN'S

Cocoa, Chocolate

and Cake lcings

Are the Standard of Purity and Excelicnce

THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)
The Company OF the People, BY the People, TOR the People

ASSETS, $151,003,477.29

Nearly three hundred thousand Canadians of all classes are policy hoiders in the
Metropolitan. la 1gos it here in Canada wrote as much new insurance as any two
other life insurance ¢ ompanies —Canadian, Englisli or American. -

The number of Policies in force s greater than that of any other Company in
America, greater than all the regular Life sce Companies put togeth (less one)
and can only be appreciated h\mn rison. It is a greater number than the Com-
bined Population of Greater New ‘ork, Chicago. Philadelphia, Boston, Toronto,

Moatreal, Quebec, Qttawa.
| THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING i0s.

395 per day in number of Claims Paid.

6’972 per day in number of Policies [ssued.

$1,502, 484,00 o do in New fomrmnce Wit
¥,

788.29 per.day in Payments to Policyholders and addition to Reserve.

$77,275,94 per day in Increase of Assets.

Full particulars r:ﬁndin. the plans of the Metropolitan may be obtained of any ot
its agents in the Pnnci 1 cities of the United States and Canada, or from the

Home Office, 1 Madison Ave., New York City,

Amount of Ganadian Securitfes depo-ited with the Dom-
inion Government for the protection of Poliey-holders
in Canada, over $3,000, .00,

S —————
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3,000,000

PENNSYLVANIA, BEECH CREEK
@ EASTERN COAL CO.

Gold Five Per Cent. Serial SinKing Fund Bonds

Having disposed of $1,250,000 of the above bonds, the unsold balance
is offered at public subscription ‘

AT 90 AND INTEREST ;’ .
With 50 per cent. of the face of bonds in stock of the Company.

- ; : —
Total Bond Issu’e ............................................................. $3,000,000
Capital Stock ABHROTIZEd . ... .......oioioo il 5,000,000
Capital Stock Outstanding, including that attaching to bonds herein offered ........ 2,250,000

'STATEMENT OF OPERATIONS.

4 Six Months,
September 1, 1906, to March 1, 1907, (February Estimated).

&’
Gross Inconde from sales of coal R S . R PO A R A $2,675,073.99
Leos BXDOnfes L. .........ccccceeuiuaucranbosossssosssosesssssssssssasssssnne 2,330,242.44
Profit oniCdel and COMS . ......c.oooveminoneanaeiaiiaeiaiieenactanones $344.831.55
Other Income from rentals, houses and subsidiary companies ................ 113,897.56
. - V $458,729-11
Less rental and interest ChArges ... ..... .. c-cccueeeodouenoaeaaaaooenameonos 366,528.13

Total surplus earnings for six months—equal to 8 per cent. per annum on outstanding
capital stock, ‘including stock attaching to these bonds ................... $92,200.98

Entire Bond Isshe will be retired in serial annual instalments on or before 1945. The fixed maturitics
herein offered areias follows:

: $350,000 due 1911 $50,000. due 1918 $100,000 due 1925

o000 “ 1912 50,000 “ 1919 joo,000 “ 1026

! sopoo “ 1013 YR 50000 U 1920 ‘(“»?mo,ooo v 2y

! 0600 “ 1014 100,000 “ 1021 10,000 “ 1028
i 30,000 © 101§ 100,000 © 1922 100,000 “ 1929
; 50,()(!. “ 1910 100,000 “ 1923 100,000 “ 1930
g 30,600 5 1917 100,000 *“ 1924

The right is reserved to reject any subscriptions, to allot smaller amounts than applied for, and to de-
liver the nearest shaturity unsold to any that may be designated by the subscriber. Payments may be
made in full upon ﬁpplication or in instalments, 25 per cent. upon application and 25 per cent. on April 16,
June 17, and Augl.:)st 16, 1007. 1f only a portion of the amount applied for be allotted, the balance of the de-
posit, will be apprdpriated towards the amount due on allotment. If any further Balance remain it will be

returned. .
Principal and semi-annual interest April 1. and October 1, payable at
STANDARD TRUST COMPANY, OF NEW YORK, Trustee.

a——
a—

February 23, 1907
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OFFICERS AND DIRECTORS OF
Pennsylvania, Beech Creek and Eastern Coal Co.

President ............. HON. JAMES KERR
Vice-President ......... T. H. WATKINS
Scc'y and Treas. ........A. G. EDWARDS

Gen. Sales Agent ....... ROBERT MITCHELL

PIRECTORS:
Hon. James Kerr, President, Ex-Clerk National House of Representatives. Director Elearfield Trust
Company.
T H. Watkins, Member of the Anthracite Strike Commission and Director of the Scranton Trust Co.,

Scranton, Pa.
C. D. Simpson, Coal Operator and Capitalist, Scrantop, Pa.

g;{}m:‘sm‘ ', of the firm of Williams & Peters, Coal Sales Agents, New York City.

W. A. Lathrop, Member Board of Managers Lehigh Coal & Navigation Co., Director Kourth Street
National Bank, Director Guarantee Trust & Safe Deposit Co., Philadelphia, Pa.

R. C. Storey, of the firm of Storey, Thorndike, Palmer & Thayer, Boston, Mass.

James T. Gardiner, Vice-President of Coal Companies of Erie Railroad.

A. G. Palmer, Vice-President First National Bank, Patton, Pa.

Robert Mitchell, General Sales Agent.

Attention is directed to the following letter of James Kerr, President:
PENNSYLVANIA, BEECH CREEK & EASTERN COAL CO. =
: Office of the President, Whitehall Building,
NEW YORK, Jan. 29, 1007.

Gentlemen,—Referring to your request for information with relerence to the property and earnings of
this company 1 beg leave to state the Company controls by lease for a period of ggg years from September
1st, 1900, 106,000 acres of coal land, including the property of the well-known and long-established Penn-
sylvania Coal & Coke Co., Beech Creek Coal & Coke Co., Webster Coal & Coke Co., and other subsidiary
Companies.

’;l"ahe workabie, merchantable, bituminous coal underlying these properties comservatively estimated by
E. V. D’Invilliers, H. M. Chance and William Glyde Wilkins, well-known geologists and independent coal

experts, amounts to between eight and nine hundred million tons of high-grade bituminous coal of the best
steaming and coking quality. These lands are so situated that the product commands the lowest freight

rates to tidewater and New England points. :do
The Pennsylvania, Beech Creek & Eastern Coal Company also controls a number of electric light and

water companies with valuable rights and franchises, all the stock of the Hooverhurst & Southwestern Rail-
road and a large majority of the stock in the North River Coal & Wharf Company, the latter company
having valuable docks in New York Harbor, kaown as Port Liberty, which furnish excellent facilities for its
harbor and steamship trade. »

This Company also owns about 1,000 Railrodd cars, 937 coke ovens, a large number of dwellings, and
has thirty-three shipping points for the coal originating at thirty-nine mining operations as well as a hali-
interest in two other independent coal operations with machinery and all equipment in first-class condition.

It has an annual business of About 4,600,000 tons of coal shipped over the New York Central, Pennsyl-
vania, Philadelphia & Reading and Central Railroad of New Jersey. Notwithstanding the fact that during
the first six months this company has been in-operation the Railroads have been unable to move the
tonnage originating at these properties, and thescar supply has been so inadequate as to cause a falling off

in the production of the collieries of nearly thirty per cent., the camings for that period (February estimat-
ed) show a surplus over all interest, rentals and other charges, including the interest on the bonds outstand-

ing, equivalent to eight per cent. upon the $2,250,000 capital stock herein attaching to. the bonds as a

bonus.
The Pennsylvania, Beech Creck & Eastern Coal Co. has secured contracts for a very large amount of

steamship and general coal business for the ensuingyear. The proceeds from the sale of these bonds will

be utilized for further developments to provide this tonnage.
Yours sincerely, .

(S\gned) JAMES KERR, President.
. THE SUBSCRIPTION LIST WILL BE OPEN AT 10 AM. ON MONDAY, FEBRUARY 25, 1907,
AND CLOSED AT OR BEFORE 3 PM. THE SAME DAY.

THE BONDS AND STOCK WILL BE DELIVERED BY THE UNDERSIGNED IMMEDI-
ATELY UPON PAYMENT IN FULL THEREFOR. NEGOTIABLE RECEIPTS BEARING s PER
CENT. INTEREST UPON FACE OF BONDS SUBSCRIBED wril BE ISSUED FOR PARTIAL
PAYMENTS.

Spbscriptions will be received and prospectuses furnished by following banke

Molsons Bank, Bankers, Montreal, or any of the banks’ branches in Canada;
York; Fidelity Title and Trust Co,, Pittsburg, Pa.; E. H. Gay and Co., Bankers, 157 St. James St., Mont-
real; Unionm Trust Co., Providence, RI.; American Trust and Savings Bank, Chicago, Ill.; Guarantee

Trust and, Safe Deposit Co., Philadelphia, Pa.

rs and Trust Companies:
Windsor Trust Co., New

P
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THE TORO&TQ GENERAL TRUSTS

GORPORATION.

The twenty-fifth #nnuhl meeting of the shareholders of

the Toronto Gpncrall'rruﬂs Corporation was

board room of| the Qorperation on
February, 1007. | 1
There were presept:-€W. R. Brock, John I

Sir Amilins Irving,

Wednesday, the

Malone, RobertMcKay,

held in the

zoth

{foskin, K.C,
Hon. S

C. Wood, Alex. Naim“,AR'\Eth Foster, Frederick Wyld, W.

G Gooderham, W. DJ Matthews, Alex Smith,

muir. Peter Freysengl DI R. Wilkie, Dr
Ndrdheimer, J. F. MacLdren, A S <
Frank Maclean, A. . Langmuir, A E
Galley, Hon, J, . F

J. G

won F. W. Harcourt{ Britton Osler, John Paton,
« Argles, C. E. }

Hodeins, ). H. Moss, 31 €. Hewetson, H. 7. Kelly

Robin) H; Forbes, T. J.

The president, D Hoskin, took the chair,

Hardy, A.
Gooderham, E
oy, Hon. Senator Jaffray, Col Stimson,
Scott, Henry Gopdetham, H. J. Wright, Wm. G Wat-

J. W. Lang-
Mesritt, Samyel

L. Malone,

Ernest

Maguire, H. B

and Mr. A

D. Langmuir, the assijtant manager of the Corporation, was

“W""““‘d to act as sqcretary

Very voluminous finaficial statements shmying the opera-
tions ofithe Corporation for the year were laid on the table
and fully explained to/ the shareholders by the managing

director, Mr. J. W. Langmuir,

The twenty-fifth anngal report of the directors for the

year was then read as| folfows:—
| Report.

The directors of theé Toronto General Trusts Corporation

have pleasure in Subnjittipg their twenty-fifth annual report,

to which is appended| the usual financial statements giving

the result of the Cofporation's tramsactions for the year

ended 31st Decembet,| 1996.

The new businesd asgumed during the past year is the

largest in amount of @ny one year in

the history

of the

Corporation, with the jexdeption of 1903, which was abnorm-

ally increased By the tpkifig over of one estate exceeding five
million dollars. The character and extent of the new busi-

ness thus assumed is Shown in the following summary:—

Executorships
Administrations
Lrusteeships
Guardianships
Committeeships 14440
Investment Agencies )
Guaranteed Investment Transactions
Receiverships, etc. :

General Agencies

$1,161,656 70
411,327 64
1,230,203 33
81,625 43
6,500 o0
280,054 50
199,390 41
835875 87
420,169 83

$1881.70 82

In addition to the fdregoing work the Corporation was
appointed trustee under deeds of trust for the issuc of bonds

aggregating $9,785,000.

The revenues of the Corporation and the sources from

which they were derived, together with the charges against

the same, are plainly fetiout in the profit and loss statement
herewith submitted. The/ net profits for the year, after mak-

ing provision for évery ascertained or estimated loss, are

$156,088.85,

which includes a balance brought forward of

8566076, as compared with $110,732.31, (including a balance
brought forward of §11,871.20), in the- preceding-year. Qut
of these net profits ypuf directors have declared two semi-
annual dividends at the gate of seven and one-half per cent

per annum, amountin

to $75,000; have written off $10,000

from the Ottawa Trust Company’s assets purchased by the

Corporation; from the sjfe deposit vaults and office furnish-

ings at head office and Dttawa and alterations to the build-
ing at head office, $7,247i24; have carried to reserve $s50.000

(thus increasing that fund to 3375.000). and brought forward

$13,841.61 to the credit of profit ang loss.

As the Corporation has just clo d the twenty-fifth vear
of its existence, it ha§ Geen thought desirable to prepare a

statemént showing thé bfisiness assumed by the

Corporation

each quinquennial period since its establishment in 1882
This statement (which “{") be found appended to the report)
not only shows the sfeady growth of the Corporation from

year to yecar, but alsolaffords strong evidence of the general

appreciation by thé public of its objects ‘during the past

quarter of a century. ;
! VYour directors anhoince with much regret
two

the death of

f their collcagues during the past year, viz.: Dr. J. W.

Digby. of Brantfordl, fand Mr. William Hendrie, of Hamil-
ton. Your board app@irted to take the place of these direc-

tors during the unexpired portion of

the vear the

Hon

Senator W. C. Edwidrds, of Rockland; Ontario, and Mr.

Arthur C. Ifnr'dy,.bar};sfer, Brockville, Ontario
All of which i rpspectfnlly submitted.
J. W. LangmpIR,

Managhtg Director.
Toronto, Fchrn;nry goth, 1907

Joan Hoskin,

President.

To salaries,

31st! December, 1906.

Assets.

Capital Account—
Mortgages on real estate ....... 15
Bonds and debentures ......... 78.88% 34
Loans on stocks and bonds ..... - 85923 6o
Real estate—
Office, premises and safe deposit

and Ottawa 330,000 00O

17,578 o6

105,360 14

vaults at Toronto

Sundry assets
Cash on hand and in banks......

Vohlin 0.

ASSETS AND LIABILITIES STATEMENT,

$1.434.612 29

#Trist. Guarantee and Agency Accounts—

Mortgages on real estate ... .§17,357,416 36
Debentures 2,876,450 46

Stocks and bonds .............. 423,276 46
Loans on stocks, bonds and de-
hentures ........cccccccennn 648,203 30 f
Sundry assets .....cccccecenins 2,112 52 ‘
Cash on hand and in banks...... sR 670 47 D ,"
15836,230 8

§17,270843 1§

Trust Estates and Agencies—

Unrealized origina) assets, including rea) estate, |

mortgages, debentures, stocks and bonds, ok
etc., at inventory value .................. $14.137,436 24
$31,408,270 30
Liabilities.
Capital Account—
Capital stock fully paid .. .vvo . $§1,000,000 00
R.es'er\'c Fampll . ecccsescomese) e 375,000 00
Dividend NO. 80 ....ccvvevennres 37,500 0@
Profit and 1088 .......cccoccesee 13841 61
Dinlilne  ..iccocracsecedvapud 2,270 68
$1,434,612 29
Trust. Guarantee and Agency Funds—
For investment or distribution,..$15836,230 &
——————$15,836,230 86
$17,270843 15

Trust Estates and Agencies—

lnventory value of unrealized origina) assets of
estates and agencies under administration

by the Corporation

..................... $14.137.4% 4

$31,408,270 30

Profit and Loss, Year Ended the 3ist December, ige6.

rents, Provincial tax and all office
expenses at Toronto, Ottawa,-and Winni-
BB agivvssegescanesed ol eneasanbes et uinl

To fees paid ‘presiden.t. vice-presidents and direc-
tors, advisory boards and inspection com-
mittees - - ,

To commission paid for capital and guarantee

loans, and expenses for superintendence of
real-estate, and collection of remts ..........

To net profits for year, $150,428.09.

To balance at credit profit and loss, January 1st
1906, §5,060.76.

To balance carried down . ......ccuiieaucanannns 156.11“‘5
$270.050 6
By balance brought forward from the 31st De-
cember, 1003, $8,66056. (Less amount voted i
by sharcholders to auditors for the year ended 3
315t December, 1008, $3.000) ..........oooe 5,600 76
By commission earned for management of estates,
collection of revenue, etC. ....ceccesesesarss ‘3&7“‘01
By interest carned on capital and reserve, includ-
ing arrears of interest recovered and profits
on guaranteed and Court funds ...cooneee-s 122,873 38 .
By net rents from office bnildings at Toronto and
Oftawd ......covcvnns geleeanhenes cearserses  TAOS S
By net rents from safe deposit vaults at Toronto
and OMawa . . ..oevevivvnsnasansnsnsnanes 5992 05
$2799% %
Bhiihdsnis F
To dividends Nos. 40 and 80 .........cocvvesess $ 75,000 00
To amount written off goodwill re purchase of the
Ottawa Trust & Deposit Company business.. 10,000 00 . 3
To amount written off safe deposit vaults and .
office fukniture at Toronto office ..........- 3,013 82
To amount of office furniture account at Ottawa ‘
office, written off .........ccicecciiaacannensn 6" 24

95888 72

i
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ABILITIES STATEMENT,
December, 1006.

Assets.

....... $816865 15
......... 78 88 34
8 oqeo 85,923 60
 deposit
d Otrtawa 330,000 00O
......... 17,578 o6
. R 105,360 14

$1.434 612 29

1 Agency Accounts—
2 e oSIT,357,416 36
2,876,450 46

423,276 46

648,205 30

2,112 52
sB.670 47 B .
EE— T L

gencies— ;‘7'21““ ‘s

, including rea) estate,
»s, stocks and bonds,

S TR SN R, $r4.137,436 24
$31,408,270 39

.

Liabilities.

$1,434,612 29

{ Agency Funds—
bution, .. $15836,230 &
— —————$15836,230 86

$17,270843 15
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lized origina) assets of
under administration
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$31,408,270 30
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nded in improvement of office ! 1 have therefore pleasure in moving the adoption of the

To amount expe r

puilding at Toronto, written off
To amount carried to reserve fund
To balance carried forward L.oieiiniireiiiien

2,722 48 | report, seconded by the Honorable Mr. Wood, leaving it for

50,000 oo | the managing-director 10 address you on general matters
13,841 61 (comnected with the Corporation.

$156,088 85 ( Managing Director’s Address ;
oot Mr. J. W. Langmuir, the managing director, being called
$156,088 8¢ | on saidi—
—_— As the annual meeting of the shareholders on this occa-
We, the undersigned, beg to report that we have made » | SR “‘Mk? the \‘\’(}‘\5"\(\‘.\ anmiversary in the history of The
- . " !h bOO\(S accounts and vouchers of the Toronto General qu?té Lor'purznlgn,_l may bc‘ .pm rmlt(cd‘;h
mination - e e ¢ one of s founders, as well as managing dircctor, tg very
T;)o(:ﬂto ‘G;‘::"r:;mcruts(:sbc ir:;;:acttuc;r;dmp;::;t?‘::tg([i)vir::rr:\:u-’:; bm»xily review its career for ti:\edpasl guarter of .A‘\‘\'II::\II"\
1906, and find ¢ pErly ¢ | The Corporation was called into existence wm i€ 2 10
ﬂu mn\'c's(atcmcnt of PfOﬁ‘ and loss. We have examified ;' provide a ml?ch»nccilcd and important link in the chain of
and find in order all the mortgages, debentures, bonds and | our monetary institutions in Canada, viz.:—An organization
senp ol the CO“)Q_““\Q“, as well as thOS‘€ ncgotmtut for the | ciothed with the requisite powers and equipment to perform
Sapreme Court of Judicagure for Ontario, and trusts estates | the duties of a corporate executor, trustee, adminisirator and
and agencies in the Cowporation’s hands, and have checked [ gther kindred positions of a fiduciary character. Prior to
same with th‘e mortgage and debenture ledgers and registers. | that time these positions in Canada, and the dubes pertan-
The b.’lﬂ.)\’('f.ﬁ ba’an('ts. Qhef ded“t““g 0\“§‘3“d\“g (htq“(s, | ing 10 them, had to be undertaken by individuals with all the »
agree with the books of the Corporation. . | disadvantages that, in many instances, necédssarily attended
We have also examined the reports of the anditors of ) jndividua) adminisiration. These disadvantages, which fre-
the Winnipeg and Ottawa branches, and find that they agree.| quently become serious evils, whether arising out of illness,
with the head office books. ; death, incompetency, insolvency, or dishonesty, are so clear-
(S'\gntd\ R. F. Seexcg, F.CA,, CAN, ly set out in the literature of trust companies that I need not

(Signed) Georce MacBeTn, take up your time in recapitulating them on this occasion
Auditors. In its initial efforts to educate the public to adopt the

corporate instead of the individual system of estate and irust
nfanagement the  Corporation had to contend against not a
| few old established methods, both of a legal and hduciary
f | nature, which had prevailed in estate management from time
immemorial. Apart from this it must also be admitted t}_l.’lt
It gives me a great deal of pleasure to move the adop- the change was more OF less radical in its nature and for
ton of the TCDDT\ which has 3\15‘ been read (first) because it that reason it required practical illustrations of the superior-
is a most satisfactory one in every respect and (secondly) ’;)’ ot 'l)ll(‘ cbr;}(;r::}c sysiem })Q(()XQ s %C\\'\'(i\l acceptance by
because this meeting marks the close of 2a guarter of ¢ [she pubdlic conld be expostel SC SRR o , ,
century in the history of the Corporation. ;\-hc company It has been "")." 5:1‘()_ that CU““\\Q‘“Q\‘ 15 A plant of slow
was established on the 3fd Fcbruary‘ ,88, and of the nine- gro“(h. and the trite saying is peculiarly applicable to the
teen charter directors then appointed tem have died, four growth and progress of a trust company. 1§, in addition 10
have resigned, and only five of the ninetccn now rcm:im on “\\'. “‘M‘“K'.m”“ Qf cuinies, ”m. . £ AR -hm, entered the
the board, viz.:—Attorney-General Foy, Sfr Emilius Irving, wide field of banking, promotion, underwriting and general
Semator Jafiray, Messrs. J. G. Scott, and J. W. Langmuir, the financial work, as is done by mearly every truin«"iﬂuu-bux in
3 rortt You ite 8 - X b o 2 he United States and not a few in Canada, it wi e obvIOus
managing-director. You are all aware that when we com- . ot : ’ / )

mencgd gbusiness in 1882 we were the first and onb’ Trll")\‘lhzn “\Q C“TD\WZ\X\\)\\ \\0-“‘\1 bave ll\"l’(‘_ ~p('(d”y' a(q”,‘r(d
Com an in Canlth M\G %0 Wt“ have we led the way as the .pcrlmxw a larger and nusélb)y a more !)rx'!|ljx||l("l)utln(‘ss than
pione’lr inmpany, ad 30 well hive we edugitnd t,,z "7~ 4 }in the condnet of strictly trust and agency work, In the
to use the services of a corporate executor, irustee, eic g | foremey cone the volume of business is restricted only by the
= have mow no less than twelve competitors i the  field, | amount of capita) and credit that can be obtained and’ profit-
and had we not absorbed three companies we wonld have ably emplapsds. e S8 e ’“".rr' - g 'b’: hl;i(”w““
fifteen to face. Notwithstanding the keen rivalry we have depends entirely on the apprecialion by the public of the
had to meet, I think, after an examination of the statements ""l","“"l of tfxck(,';‘r;;'rﬁ:"*:f~ n r:;”;r‘,'::'(",:;;“'”;{:; “;‘;J\(\':’\\\;:ls
H ’ s = w - 2 erec he work O romotion, : J4! 5 5
;\:E‘em:&(}z ?m)r?“zh‘zond;)]‘d(hu jofl will all conclude that we (.. (eher duties of a similar character to be mare OF less in-
o 2 consistent with the functions of this Corporation at Ay
1 am sure also that our shareholders have 1o reason 10 | pate, which has an enormous volume of - estates busined§ in
be dissatisfied as they have received not only good dividends 3 its hands Even at the present time with the mining oper-

)

{

\

By balance brought B e aannevedee AL P

full exa

Toronto, 15th February, 1907.

, President’s Address

The presidedt, Dr. Hoskin, in moving the adoption 0
the report, saidi—

during the whole period of their shareholding, but the high=| .vions now going on in the northern part of Ontario we have
est paid by any of the other trust companies. g woirld have netted us many
A change in the constitution of the Corporation was

effiected during the year by the abolishment of the exccutive
committee in order that all the directors on the board might

have a full knowledge of every undertaking and transaction

before being entered upon, still, of course, retaining the in-

spection committee, which has done such excellent work,

refused transaetions which
thousands of dollars.

That the difficulties which the Corporation had to._con-
tend with in its earlier years have been almost completely

acquired, any_now

\“3 public i§ con-
b

1itorships, trusts

overcome, and that the Corporation has
holds, the confidence and appreciatiod o(
clusively shown from the statement of ex

With the immense. mass of business in our hands it and general work assumed and adm.lﬂll-.!(‘r("(\ during the past
would not have been at all surprising if the Ct)prl’:llﬁ)ﬂ hl\(\(‘\\'cn(y““‘ y‘car% This statcment, ‘whxch is attached to the
to meet a great deal of litigation, including actions agpinst | report submitted to you to-day, is arranged In Hve-year
the Corporation itself. You will perhaps, therefore, be snr-h\(‘\‘\&\(\i‘ in order that the growth and progress of the Cor-
Q‘\Std to learn that ()“\y in three cases in twenty-five( years \:‘ poration may be more t:_]e:ur‘y <hnwn' at the end (.Af each ‘.‘”’?‘f
has the Corporation  ever been charged with mism.lnagc-‘”“““m:‘\ year A concise summary of these figures is as
ment or breaches of trust, in all which we have been entirely | follows:—
absolved by the Courts, although one case is under appeal. | Executorships, trusts, etc, taken over for the 4
| am sure you will agree with me that this is a record any 1 First five years ended 3ist March, 1887....$ 3.653.433 6o
company might well be proud of, more particularly'a cor- ch.ml_ﬁ\‘c years ended 318t March, 1802 5.458,403 48
poration having charge of estates and trusts, many of them | Third five years ended 3ist March, 1897.. 966141337
placed under our care because of their involved and intricate | Fourth five years ended 31st March, 1001 18,417,476 81
condition. \ Fifth five ycars ended 31st December, 1900 19,080,661 12
Need [ again say to the sharcholders, and through them i e i e g
to the public, that the Corporation still strictly adheres to | Making a total of « « ceecercers 959,291,452 47
the decision arrived at on its establishment to transact only { It should be stated that the abmormally large increase
' 1001 was due to the

business coming within the duties of an executor, adminis- | in the (i[][]h'”(‘”"l;‘l period ending n

trator, trustee, investor, and work of a kindred character, as taking over of about $4,000,000 asscts by the absorption of the
well as agents of persons holding these fiduciary positions
1 fully believe that the great success of the Corporation 18 | The foregoing only includes the actual asse

due to the appreciation of the public of our system _of | 1f to this the interest and revenue derived from these as
transacting a trust business entirely free from speculative ) sets be added, which properly may be done, the aggregate
transactions, and it will be gratifying to the shareholders to would amount to $60,-
learn from the statements which at the end of twenty-hve assumicd by
years are presented that the Corporation is perbaps only now

beginning to reap the benefit of our carrying on, in the ) and if these are added to the assets ane

strictest sense, a D\“’(\y trust and agency business. . Owing | that the aggregate volume of trust and agency bmnsiness tran-
to the large and increasing volume of trust and agency busi- sacted }))' the Corporation during the quarter {'( a century
ness, and even with the Corporation’s compensationgreduced ess than $133.864.76288

20 a minimum, you will see that the net profits for the past |
year have increased.

| Trast Corporation of Ontario.
ots dedlt with

| dealt with for the twenty-five years
','%','.',"\lxx (hese figures eatirely exclude trusts

the C¥rporation for bond issues. amounting to $64.077 ,000.00,

{ ({;\‘rml" it is showa

just ended amounted to no ]
Another evidence of the growth and progress of the
C1ir(vr'ratioxl is exhibited by the large increase in the interest

o

———— S —— .
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and rents derived fdond all asscts, and also in the nect profits profit and loss account for 1906, and the ecighth annual re-
of the Corporation in} both cases shown m \(::nqurnnm\ port, as under:

periads as follows:+= Report,
Interest and Rents Net Prohits . T " - ¢
;- The directors of the Toronto Mortgage Com
s Eaks B . . 3 =07.08% 27 $ 72,508 02 . pan
’l or hrt ..1\{ YeArsh. 4.4 ..o 3 ,"::-3'_{ -2 *“’)_':,)‘_ ?N to submit the usual financial statement of the com;.. 5
or second five yegrs{.[ ... 1,409,852 6; 7,817 affairs, for the year which ended on Jist December, &
For the third five yeafs ...... 2215540 Ol 210,347 30 v A9,
For the fourth fivd y¢afs .... 3254440 81 269,877 18 | The gross carnings, including the balance of
For the fifth five ydarsl J| . .... 5.900,000 75 545,579 00 $15,000.03 brought forward from 1003,
amount to ces 00 00 ¢ ssieedeneiie ooyl es s $(47'7” “
When these fighire$ aind statements are carefully examin- ' To w hich has been added profit on sale of real
ed [ think you will'agtee with me that [ am fully warranted COLRLE. .+ .occccsaceescssierponcokenss velin 7,500 0
in making the statément that the Corporation has acquired,
and now holds, the confidence and appreciation of the pub- §15523 G
lic .im fulfilling the 'duties for which it was brought into €x- | After deducting cost of management, interest
1stenod on debentures and deposits, and all other
! charges, amounting in all to .............. 74.279 oo

It is sometimes stated that the \“”mr;”wn has already
more business thar 1t'icin properily & nd to. l_ht‘rc 15 not
the slightest foundation for such a statement. Never in our There remains a net profit of ..cpsipeccccssen $ 8o,960 62
history has the Cdrpdrition been better equipped for the | Out of which dividends and bonus, equal to 6%,
prompt and (‘fTCCU‘C management of every interest, whether on the capital stock have been paid, amount-

large or small, that sday be committed to its care. More- 0E 80 .enencvesscnnes sl ann (3473 00
over, it is only thrqugh the administration of a large volume
and a great variety bf §rist-and estate work that the requisite || caving a surplus of ......c...citieincioannnns $'37.487 62

skill and experience ¢hd be acquired for effective, manage- Front which have been deducted:

ment. And here ] nmlay jalso say that with -the compgrte equip- Cost of alterations to office premi-

ment and the systématit management Which now.sbtain in O N . $ 4,003 31
the expert and cletical departments, the Corporation could, Written off office premises account 1,000 0O
with the necéssary :!ddlllﬂlli to lhe k“lﬁ' (‘ﬁ(’ﬁ\\'(‘\_\‘ hnnd\e Tr:nhl‘(‘rfwl to reserve fand ......: 15,000 0D
double the business that it has now in hand ) ——————— § 20063 31

With respéct to the operations- of the Corporation for
the past year, they afe set out with so much detail in the [ [ oqving 3 balance to be carried foward to 1907
annual report and Statements which have just been read that |~ ; A ST S e $ 17,424 2t
[ need not take up yout time with any extended comments. |~~~ 77T
The profit and loss sHe#t clearly shows the receipts and the
sources from which they were derived, and the expenditures
under each heading. IThe net earnings, after payment of all
charges and expenses Of evéry nature, both at the head

office -and the Ottawp and Winnipeg branches, and after

The reserve fund is now equal 105 42% of the capital
stock
Debentures matured during the past year amounting 10
ki ' 0 i ) & " \ t ted 1o $3¢')0.I«“1.()0, to renew which, and for new moncys, new de-
makin rovision tor! évery ascertained or estimated 10S8S, S ¢ ot " A% 2
amoungt (IL 31;0.428,0’){ as compared with 510‘474(}: 11 in the g;‘(“‘;“,‘;g‘m;" the company have been issued to the extent of
preceding year. | 3,210.00, ' b 3 .
= " 3 . 3 ~ Loans. were made amounting to $571.800.00, and mort
3 i " siness the Cor- :
Having regard toitlic large volume of bugjness the Cor gages aggregating $123600.00 Were tenewed for further

poration has to take tare of, amounting to over thirty mil- y : . 4
fions, [ am sure you will agree with me that the net profits terms, after duc examination of the present values of the
= & properties 1n queshion.

are not only very méderate, but, taking into jconsideration,
the great responsibilifies that have to be assumed by the
'(‘nrpv"»r:1tif:n they will Be considered by most' people to be
insufheient. )

Before closing I defire to express my thanks to the staff
of the Corporation: both at the head office and the branches,
for the zealous and efficient manner in which they have per- 4 v P -
tormed their respectige duties 1 per cent. bonus previously paid, ! : o

The report of th¢ directors was adopted, as well as the The office staft have performed their duties to ¥ eﬂ‘iﬂ
\report of the ihsgedtion committee aé  presented by |faction of the directors, andl the books and accounts, ‘ml'ed
Mr. W. H. Beatty, chdirman. Certain by-laws and amend- | securities held by the company, have been regularly andit
ments were confirmed. ; All of which 1s rcspcctfuny submitted.

Eizt i ! Di Wi MORTIMER CLARK,
lection o rectors. President.

The following sharéholders were elected directors:—John
Hoskin, K.C, LL.D.. Hon. S. C. Wood, W
BRlaikie. W. R. Brock,Hon. J. ). Foy, KC.MPP, Sir D. H
McMillan, J. W. Langmiir, Thomas Long, W. D. Matthews,
Hon. W. C. Edwards,! Hon. Peter McLaren. E. B. Osler,

receipts for interest and net rentals. :
The ecarning power, of the company being now om a sat-

jsfactory basis, the directors felt justified in deglann( a div-
idend for the last half of 1906, at the rate of six per ceat
per annum, to take the place of the 5 per cent. dividend and

%

31st DECEMBER, 1906,

M.P, J. G. Scott, K.C., Sir Aemilius Irving, K.C, Hon . Liabilities.
Robert J:.ﬂ'r;\}', B. H 7\‘\'3“(01". D R_ Wilkie, Albert E To the Public—
Gooderham, Frederick Wyld, Samuel Nordheimer, Arthar C. | pyahentures Sterling s $004438 30
Hard\_\;, a subsequeny meeting of the Em\ {” director Debemturss, CHmey .- - (| SRR
| a subse P ¢ 1 0 ectors s > :
Dr ”:'-Jun was c!er!rr’ president. and the Hon. S. C. Wood r\,ﬁcfflf;(d interese thereon DR e ,1::;? 252
and W. H. Beatty vicespresidents. SUPPRES oo Seeasesageenct T %0 8
Sundry unpaid accounts ......... 4
—e>—— ——————S$1,440609 17
To the Shareholders— oo
TORONTO MORTGAGE COMPANY. Capital stock fully paid .....oivies §724,550 %
ol t Reserve fund ......... $290,000 0O
) . 1 5
Ei‘ht}x General Meeting. Added in 1006 ........ e ‘3'”)-03 $305,000 00
5 : . :
- ‘ L'(ICI.’\H“(’«! (!l\'l(l(‘n(]i v gapeesddes Vae 28 m
The annual general meeting of the shareholders of the Dividend payable znd Jan., 1907.... 21,796 so
:rrvr.-ntn 3)01‘2&'.‘1!{1‘ quPan_\' was held at its offices, No. 13 Balance catried foward ..........: I::_,-——Jl‘ 3151 068,738 81
Toronto street, Tordntd, at 12 o'clock noon, on Wednes- i v
day, the 13th day of [February, A.D. 1907 509,35 98
- | . ~
There were presgnt: Hon. Wm. Mortimer Clark, Alex- Total » ....o.ciiqeendiasiisnaeanes " .
ander Smith, Willia Martin, C. S. Gzowski, James Ley, Tt
Theron Gibson, Tl\('n)as Gilmour, Edward Galley, Edward Assets.
R. Greig, Dr. H. B.(Yates, George F. Burns, David Carlyle, S WY Y (R §2,119.383 9
- N 3 ! Y . Mortgage 10ans ......ceiiiiiiinnnien
?\ ellingt 1‘1 Francis, ‘_\V: ) O Hltnv.‘” W Eddis, Herbert gice premises in Toronto Street ......’....-- 45“”
Lagiglos, 1. E.Hanjilten, S. W. Black, George Martin Rae, ponds stocks &ec. owned by com-
and others. ] PANY . cocevcocscccccesegscssne $138.9063 44
On motion of 2{ Yates, seconded by Mr. Langlots, the Call loans on stocks and bonds .... 170.848 53
president, Hon. Wnt, - Mortimer Clark, took the chair, and Cash in banks ... .cooovvevienanes 24,357 81
the manager acted a$ sécretary. Cooh b ofBes .. ioisriiiivespoma . d 1804 24 974 02
The secretary refid the notice calling the meeting. The _S,Jf..._—

minutes of the last gnnual meeting were taken as read, and
confirmed. The sectetdry read the financial statement and Total
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The revenue taken credit for consists of actual cash

H. Beatty, John L. | pINANCIAL STATEMENT FOR THE YEAR ENDING'.

February 23, ¥997-

Proht

Interest on sterling deb
Interest on currency de
Interest on deposits
Charges on money borr
Cost of management,
and auditors’ fees, t
tax, office rent, etc
Dividends wnd bonus or
Alterations_to office pr
Written off office pren
Transferred to reserve

Balance carried forwar

Total

Balance brought forwa
[nterest on investments

fice premises E
Profit on sale of real ¢

Total
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Toronto Mortgage L'umpany
incial statement of the com
h ended on Jist December l:z‘
A
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forward irom 1003,

...... $l47,7”@
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- management, mterest
eposits, and all other

2 8l 180 . ovphse i

74,279 oo

O - OF . il fvre v v sdae $ 80,960 62
ind bonus, equal to 6%,
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..................... 43,473 00

........................ $'37.487 62
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now equal 105 42% of the capital
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Wu. MoOrRTIMER CLARK,

President.

[ENT FOR THE YEAR ENDING ¢

JECEMBER, 1906,

Liabilities.
......... $904,458 30
e e o 309,650 00
nm ... 11,180 43
............ 154,73% 54
80 84
- —$1,440,619 17
| Linnshs $724,550 00
$290,000 00O
15,000 00
———— $305,000 00
....... 2% 00
Jan., 1907 21,736 50
SRR SF. T 17,42
- -/:,:‘.3—51.068,738 81
................ $2,509.357 98
Assets
.............. e eee e $2,119,388 96
nto Street ...... .. 45,000 00
ed b_\‘ com-
pNEPnes s , $138.063 44
.x‘ l\ﬂﬂ(l.\ ,70848 5‘
............. 24,357 8«
....... 1804 24
$344:974 2
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February 23, ¥997-

Proht and Loss Account.
Dr.

Interest sterling debentures due and accrued. 35,806 36
Interest currency debentues due and accrued. 12,380 62
Interest on GePOSHS ......cvveviiiniiiiiiiiae, 5,008 14
Charges on money borrowed and T S R S 5831 10
Cost of management, Wi2.. salaries, directors

nd auditors’ fees, tax on capital, business

tax, office rent, €. ....vceeiceccccsironoes 15,183 78
Dividends and bonus on capital stock .......... 43,473 o0
Alterations to office premises .................. 4,003 31
\\'T".'\‘ n ff office pr-cmhci .................. 1,000 00
Transferred to reserve fund ................... 15,000 00
dalance carried forward .oiiciiiiipeiiinnn 17424 31

Total
Cr.

Balance brounght forward .........oiiiiiiiie, 15,000 03
[nterest om investments, and net rental from of-

fice PremiSes .......scesvvvcssns oo biss phoew 132970 59
Profit on sale of geal eotBte ....cecnvcsoninnne 7,500 00

TOtRl & denhvrinsieseveivhe aps GEnTpe $155,239 62
WALTER GiuLEseie, Manager.

We have audited the books and accounts of the Toron-
to Mortgage Company for the year ending 3jist December,
1006. We have examined the vouchers and- securities relat-
ing thereto, We find the books carefully kept, and hereby
certify that the foregoing statements are correct

E. R C. Crarxson, F.CA,
Hexgry Wun. Eppis, F.CA.
i Auditors
Toronto, January oth, 100.

The chairman in moving the adoption of the report,
expressed the pleasure of the directors at their being able to
present to the shareholders a report of the affairs of the
company for the past year which is so very satisfactory.

The position of the company, in having no real estate
on its hands, sive its office building, or any lands awaiting
sale under powers of sale in mortgages, is almost unique.
The large amount appearing in the statement as “morigage
loans” represents therefore nothing but good interest bear-
ing mortgages.

The premises used by the company as its place of busi-
ness is now, after having written off over $4,000 for repairs
and improvements, brought down in the books to $45,000,
at w Ificl: it might readily be sold.

That the mortgage securities held by the company are
good investments is evidenced by the fact that on 31st De-
cember last, the arrears for interest, taxes, and Insurance,
amounted to only onec-cighth of one per cenmt. of the assets,
or just a fraction over two per cent of the income derived
from them, and since that date these arrcars have been re-
diced to the small sum of $411.76, certainly a very insig-

iicant amount on mortgage jnvestments of over two mil-
lion dollars.

In connection with the matter of revenue, it way je
mentioned that all interest credited to income account dur-
ing the past year has been received in cash, and has mot
been capitalized. It may be of interest to depns:ton to
know that upwards of $2 of liquid assets, immediately avai-
able, are held for every §t of their deposits. The bonds
and stocks held by the company, forming these liquid assets,
are worth substantially more than the amounts at which they
“‘("rc acquired None of them havg be_fn written up in
value, it being contrary 1o the pﬁ‘.\()’ of the directors to
write up the value of any security.
~ The chairman called special attention to the following
facts, showing the progress of the company during 1900:

(1) The total assets have Vincrtascd almost $80.,000

(2) The interest earnings increased nearly §10,000

(3) The reserve fund has inrre.aﬁcd ’b_v $IS:000 and now
amounts to 42 per cent. of the capital. The directors hope
that at no distant date it will be raised to 50 per cent o

(4) The undivided profits have increased upwards O
$2,000,

(5) The mortgage loans show an
§33.000

(6) Ninety per cent. of the British debentures which
matured Jast year were renewed, and new money obtained
during the same period amounted to £21,735 sterling.

3 The chairman also said that the directors had continu-
ally before them two things: )

(a) The security of the debenture holders and depos)-
tors, and

‘h\T:) secure to the shareholders the payment of a reg-
ular income from their stock, and the assurance that their
eapital is absolutely safe.

increase O! over
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The chairman called attention 1o the faet that to en-
sure accuracy in the accounts, the audit of the books is con
ducted continuously by two Fellows ol 1the dotiety of
Chartered Accountants

The chairman reminded the shareholders that they, as
weil as the directors, had duties to discharye to the com-
pany. They might do something In ncreasing the deposits
of the company, and advancing the sale of the company’'s
deBentures. which are now legal and convenient investments
for trust funds, and they might also recommend persons
wishing to borrow moneys to apply to the company directly,
and thus avoid the payment of ununecessary commussions

It was then moved by the president, and seconded by
the vice-president, “That the annual statement and report,
as recad, be adopted.” Carried

1t was moved by M. Edward Galley, and seconded by
Mr. E. R. Greig, “That the thanks of the shareholders are
due. and are hereby tendered to Messrs. Allan, Buckley Al
lan & Co., Advocates, Aberdeen; Messrs. J. & A. F. Adam,
W.S., Edinburgh; and Messrs Fraser, Stodart & Ballingall,
W.S.; Edinburgh; the British financial agents of the comi-
pany in Scotland, for the valuable services they have ren-
dered this company during the past year.” Carried.

It was moved by Mr. David Carlylf and seconded by
Mr. W: L. Hime, “That Messrs. E. R.“("\arksm\‘ F.C.A.,
and H. W. Eddis, F.C.A., be appointed a%ditors for the cur-
rent year, at a salary of $300 each” Carried.

It was moved by Mr. Theron Gibson, and s‘rtundrd by
Mr. Alexander Smith, “That a poll be opened.ior the bal-
loting of votes, for the clection of directors, to be closed,
if. at any time, three minutes should _elapse without _any
yotes being polied. Also that Messrs. E. R. Greig, and Wm
Martin be appointed scrutineers for the occasion.’ C-’lfrltf\

The scrutineers reported as.follows, “We hereby cereity
that the following gentlemen have been unanimously ("_C(‘lt’
directors of the Toronto Mortgage Company, at the cighth
annual meeting held at the offices of said company, this day,
at_12 o'clock noon: Hon. Wm Mortimer Clark, Messrs
Wellington Francis, Thomas Gilmour, C. S." Gzowski, Her-
bert Langlois, Geo. Martin Rae, and Henry B. Yates

(Signed) Epwarp R. GreiG,
(Signed) W MarTiN,
Scrutineers,

At a subsequent meetiig held by the board, the Hon
Wm. Mortimer Clark, LLD. WS., KC was re-elected
president, and Mr, Wellington Francis, vice president

THE ONTARIO LOAN AND DEBENTURE
COMPANY.

—

The thirty-sixth annual general meeting of the share-
holders of this company was held yesterday afternoon _.’l’(
the company's office, when the records of another successiul
year’s operations were placed before the shareholders

present.
The meecting was attended by Messrs John

McClary,
Arthur S. Emery, Lieut.-Col. Wm. M. Gartshore, )0\\\\_‘\\.
Dillon, A. Q. Jeffery, K.C., William F. Bullen, John G Rich-
ter, His Honor Judge Talbot .“:_Achgtl\, \\Inl'lm .\\._.\pcnccr.
Dr. Jeffery N. Wood, George €. Gunn, Captain Carpenter,
Alfred R. .\1;1,:ec and others. g
The chair having been taken by Mr. Joha McClary, the
President, the Manager, Mr. A. M. Smart, “_'hu acted as
secretary, read the fiotice calling the meeting, and, the
minutes of the last annual mecting, which, upon motion,
were confirmed.
The annual report was then presented as follows

Report.

The directors have much pleasure in presenting their
.;nnnu.ﬂ report and general statement of thc'cumpan)-s al-
fairs upon completion of the thirty-sixthy year's business

The balance sheet herewith, attested by the certificate
of the anditors, indicates the continued success that has at-
tended the year’s operations, and it will be seen in detail by
the statement of the revenue account that after previding for
the payment of dividends to the stockholders at 635 per
cent.. per annum, the sum of thirty thonsand dollars -has
been added to the reserve fund, leaving about the same bal-
ance as last year at the credit of the revenue account to be
carried foward, »

The reserve fund now amounts to $6853.000, and while 2
cource of additional Tevenue 1o the company 1§ more €spe
1.’11!'\' prized as am increasingly valuable guarantee to the
depositors and debenture-holders

Early in the year the manager, Mr. William F Bullen,
who had been with the company thirty-hve years, mtimated
that he wished to retire, and his resignation was reluctantly
accepted by the board. As his successor vour dxr_ectors
were fortunate in securing the services of Mr. A. M. Smart,
who has been long a resident of Iondon and favorably

known in the community. ' His appointment as managet
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i
should command the cdnfidence and suppdrt of all interests
m the company.

Mr. Smart has béen ohe of the company’s auditors for
the past twelve yeafs) and the sharcholders have also
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To the Share¢holders:
Capital stock paid up..
Dividend No. 86 (since

paid)

been deprived of the s¢rvices of their remaimng anditor by ' Reserve fund . ....... 655,000 0O

the death of Mr. Geotde E. Jewell, F. C. A, a valued auw-|Carried thereto 1006.. 30,000 00

thority in, his professidn and a genticman of sterling in- 683,000 00

tegrity, meriting the tdspekt of a wide circle by whom he. Balance at credit of

was known, [t thus devolved upon the directors to ap-| Revenue Account 35,916 48

point two anditors to ¢omplete the year's work Messrs I i —; sl-OSD.Dl6‘
F. Ketn and F. G. Jewell, both experienced accountants,|

were selected, and they are prepared to continue to discharge | A. M. Suart, Manager.

the duties should the shareholders desire to re-elect them|
for the coming year.

The prosperity and dévelopment of the country! dur'mg‘
marked, and |

the past year has perhjpsinever been more

much benefit has acerped! to the agricultural classes, with

To the Sharcholders of the Ontario Loanand Debenture Co:

We hereby certify that we have completed the andit of
| the books and accounts of the Ontario Loan and Debenture

ympany for the year 1900 (the first four months of which

which this company” is! mére directly concerned, by reason | ¢¢ ~ 2
pany” is ) ¥ TCUSOR ) ere done by our predecessofs, the late Geo. F. Jewel K.

of its assets being almese jexclusively real estate mortgages.

Intetest payments havd Bden well met, showing a consider-
able increase over last (year, and the company has no prop-
erty whatéver ‘on h:\l\«lv
ing year is promising,{it $hould be remembered that loans |(
are presently being made hgainst the higher prices now ob-
taining, and your dire¢tory cannot too strongly advise the
continuance of the business along conservative lines.
Notwithstanding the higher rates for money of late pre-
vailing in Great Britaip, with which this company has hot
attempted to' compete, ! thd total of the debentures placed
there through Messrs.| Wm, Home, Cook, Co., C.A. the
company's general agentsiin Edinburgh, shows a moderate

mcerease.

The directors desite to record their entire approval of

the discharge of their §uties by the company’s officials.
All of which is regpe¢tfully submitted. b

: i) Joux McCrary, President.
London, Canada, 20th' January, 1907.

Revenue Account.

Interest on sterling débefitures ................. $ 30872 06
Interest on currency debéntures ................ 10,088 34
Interest om deposits [ iiroveeeneeindocccnannnn 18,218 75
Expenses connected with | sterling débentures ... 2,373 37
Commissions and exXgenses in connection with

Loans oy SERRE L ok G (RS GN 1 AERIR T 13,80.‘ 17
Accrning cOmMISSIONY . I .iviiiiiiiiiiiiiiinn 5,000 Q0
Taxes, Provincial and manicipal .....-.... - 2,220 62
Expenses of manag@ment ...............coe0ein 17,030 74
Dividend No. 85, paid{2nd July, 1906 ... 39,000 00

Dividend No. 8, dué¢ {znd January, 1007 ........

While the outlook for the com-|\NES and b )
\ . | the whole correct and in accordance with the above state- °

(C. A, and A. M. Smart, your present manager,) compris-

) ng 3 f
alances in all the comginy’s books, and we

' ments. We have also examined the securities and find them
[in order
*

| F. G. Jowewn,
J. F. Kern,

\
{

|
)

Landon, Ontarip, January 26th, 1907.

} I¢ was moved by Mr. John .\1CC\M)'. seconded b’ Mr,
A $
and adopted Carried

i Scrutineers having been appointed, the clection of
directors was proceeded with and resulted in the re-election
of the retiring directors for the ensuing year, namely
Messrs. John McClary, Arthur S. Emery, William Bowman,

William M. Gartshore and John M. Dillon.
[t was then moved by Mr. Wm M. Spencer, seconded

{by Mr. Wm. F r
| ¥ Kern be and hereby are elected auditors of the compamy.
|
| Carried. 2

The meeting then adjourned and at a meeting of the
board of directors held subsequently ‘,\’r, )Oh_n .\(cChry was
re-clected president and Mr. A. S. Emery vice-president of

the company.

Auditors.

i

HOME LIFE PROSPEROUS.

0,000 DO .

Carried to reserve THR® 4...... R ea A e EZW Hon. J. R. Stratton Was Re-elected President at Last

Balance carned ‘--rw:\r\( ______ z_;_,)[(, 48 Annual u«un“ )
} o R S .

} $261,552 431 The annual general meeting of _the Shnf&h()\de_“ of ‘hﬁ
< Y ~{Hnmc Life Association was held in the Home Life Build-
Balance from last ydqar £ ..... AL Rt e i A SaaidD g ey Iang w eek. There was :x_gruq(_l attendance, and the sans-
Interest earned on thbrtgnges, rents, etc. ........ 220,523 7;‘&;\(\03’ statement presented justified the congratulations re-
{ { - ceived by the directors. The statement shows that there

$261,552 43

FINANCIAL STATEMENT.
\ Assets.

Mortgages, etc., on real

[Less amount ire-

tained to pay Pri- |
Or mortgages .id. 18,870 o1

$3.032,607 82

Municipal  debentuyes !
_ow med: s R 01,520 8o
Loans secured by this
company’s stock [/ | 5836 94
Loans secured by ath:
er stocks .....4 {{ ¢ 3,050 oo
Office premises (fdep!
DOIR) - isases {4 40,000 00
Cash with Bank pf A
Scotland . .. L§) 1 13,250°43
Cash with banks s §n
Camalla | . ... 3} 72,007 12
! — —$4,168,459 13
Liabilities.
o the Public: { !
Sterlingj debentures {{.{, $1,083,369 33
3. \cctued interesp | J I 4 10,225 06
—ee———§ 1,093,594 39
Currency debenturcs 40.?-3‘?3 00
Accrued interes} 7,433 05
. #———— 500,731 95
Deposits . ......LE! 504,216 31

Accruing commissions 20,000 00

— §2208,542 68

Surplus

$1,030.016 48

| was a very decided increase over last year in the percentage
of interest earmed upon the average ledger assets, be\n' an
improvement of 1% per cent. The net interest CArnings of
the year—$33,362.88—served to more than meet phe death
| claims of the year. There was an' increase of premmum i
ﬁu-mr of more than 19 per cent., or from $164,985.44 to $197.-
002.03, with a lessened expenditure for management. “C
resefves, calculated uwpon the stringent Government basis,
ameount to $651,796, while the assets available for t_he pro-
tection of policyholders total $1,571,323, 2 decided increase
{over the preceding year. The total business n _force hli
25;.47;.[00 which the directors hope by strengthening (e
agency staff to largely increase.
‘ Directors, shareholders, and all L‘Ol)Cl‘l‘ﬂC_(‘v have ‘M
redson to feel pleased with the excellent position and pros-
pect of the Home Life Association. .
The following directors were elected for’ the ,‘""""5
year: Hon. J. R. Stratton, president; Mr. John S.’ mee.gﬂt
| Mr. James . Hughes, vice-presidents; Mr, J. K. Met®
cheon, managing director, and Messrs. George Am)'olf:
&'l‘hum:u W. Boddy, John Curhis, Rev A L _GQQ. E. v
5. Hough, K.C., D. W
. Lyon, Jacob

{Goold, Charles E. Stevenson, | X% J
| Karn, J. H. Spencer, Prof 1 F. TU““. ) \\
‘H'wa" James J. Warren, and A. G, Browning.

5 NORTH VANCOUVER.

vl Vie W ] v ve

Development and expansion In .\or!h \.:mfl)\l\ﬂih:n

a great asset in the Western Corporation, Limited, otdl s
city. Their souvenir, which has just been publish 8
handsomely produced, and gives am idea of the nWmETLl
enterprises with which the Western Corporation xs'l::r
ciated. Amongst other things, they handle builders !
plies, real estate, coal, and lumber; they rent anﬁditoﬁ
houses, invest money, and act as accountants and & 5
North Vancouver must of necessity grow, and the compan:

is pushing things ahead.

a monthly cask audit and the, verification of the post-

Emery, that the annual report just read be received -

Bullen, that Messrs. Frank G. Jewel) and ). :
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_ In order to deal adequately with the news of the week
this issue of the Monetary Times has been enlarged by t
pages.

— -
“FOR THE GENERAL ‘ADVANTAGE."

There is a remarkably curious mixture of politics
and business, in the situation precipitated by the in-
corporation at Ottawa, of the Dominion Power &
Transmission Company: with the believed objéet of
evading the jurisdiction of the Ontario Railway and
Municipal Board. Out of the confusion should come
some really useful legislation—if: politicians will, for
onge, become men of business; and ¥ business men
will apply a little of their experiefice and common-
sense to a political issue. It is being said that pro-
vincial rights are in danger, and that a deadly conflict
between the righteous Ontario Government and the
overbearing Dominion. Government has been in-
angurated. There are possibilities of this kind in the
position so unexpectedly created ; but if they become
actualities, the change will be certain evidence of in-
compatibility, if not incompetence in the existing
authorities,

What has occurred is subject for businesslike re-
definition of functions and not for wrangling by heated
partisans who are incapable of understanding the first
thing about the general advantage of Canada. Apply
the principles which govern the running of a reason-
ably efficient modern business to the Ontario—Do-
minion situation; and you arrive, not at a costly,
profitless battle about provincial rights: but a review
of a great inter-provincial proposition that has a re-
_mar)\':;);)v likeness to the collaterality of départments
m an industrial undertaking. You cannot .'I})Suhﬂ(‘\)
divorce Canadian politics from the monetary side of
national expansion. It is therefore, to make
political arrangements on a thoroughly business-like
basis, Anything else is bad politics.

wise,

!

The Ontario Government, with a zeal worthy of
the best causes, established last year a Railway and
Municipal Board, with the prime object of regulating
the relations of the electric railroads and other public
utilities of the province, and the municipalities in
which they operate. The Board has not pleased those
who hoped most from it. It is practically a judicial
tribunal ; not a revolutionary guillotine. So it sees
more than one side of questions submitted to it. The
corporations. liable to be haled before the Board do
not love it. They see more elements of the busy-
body in it than of the expert aid to operating perfec-
tion. The incorporatiopn of the Dominion Power and
Transmission Company as a prospective merger ol
several companies with Provincial charters which
supply various needs of Hamilton and thereabouts,
necessitates the assent of the Secretary of State to the
declaration that the charter is for the “general advant-
“age of Canada;” and so, itis belicved by the Ontario
Covernment, makes the creatures of the Ontario Legis-
lature independent of and defiant to their creator;
and changes their condition from tutelage to the Rail-

| wav and Municipal Board to immunity from fear of

supervision and immediate penalty for failure 1o ob-
serve the stipulations that determined their bieth.
The Ontario Board was not established to be
laughed out of existence.  After a lightning-like
period of gestation a bill was produced, which, in
these words, makes an issue about which it is worth
while remembering, that it 1s wise not to raise a devil
until you are quite sure you know how to lay him:—

(2) Tn case the undertaking of any company or other

corporation operating a public utility and incorporated
under a genera) or speeial Act of the Province of On
tario is by the Parliament of Canada declared to be a
work for the general advantage of Canada, or 15 ab

sorbed by or amalgamated with or controlled or oper
ated by any company or other corporation whose under-

taking has been declared a work for the general advan-
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tage of Canada, or whith is not subject to the legislative
control of this l'rt-\'ina_:l-.

Then, unless fhe¢ Lieutenant-Governor-in-Council
has ©therwise declgred, all powers, rights, privileges,
and franchises -confefréd upon such first mentioned com-
pany by letters pategt or by any general or special Act
of this Province, shull thereupon cease and determine,
and every mumcipu‘ b,‘yAIa\\' passed and cvery agree-
ment entered into \sﬁth any mumnycipal corporation auth-
orizing such compafly to carry on business or
granting any fran¢hige thereto shall— thereupon be-
come. void and hi‘ iof no effect, and such com-
pany shall forfeit 21k claim to ;,;f?‘)wmh..r other

aid granted by any iminicipal corporation. Provided

that nothing in this section contained shall affect the

validity of any debetures issued by a municipal corpor-
ation for payment of any such bonus in the hands of a

bona. fide holder for fvajuable consideration.
(3) Notwithstanding anything in any Act contained,

no municipal corporfition shall hereafter enter into any
contract with or pas§ any by-law iu rélation to any such
railway or public ufility company, which has been de-
clared to be a worky far the general advantage of Can-
ada, or which is not jwithin the legislative jurisdiction of
this Province, until ithg Lientenant-Governos-imn-Council
has  approved of su¢h by-law or agreement, And every

by-law passed or agpeement entered into in violation of

“this section shall bejutterly void and of no effect

Assuming that fDaminion chdrters have been aob-
tained for the nmin;pu_rpose of = avoiding governance
by a body set up bylduly constituted authority for the
avowed purpose of eguring faithflilness to contrgets
Yglitly made; no fault is with the Ontario Governfent
for dealing drastica';’ Wwith”’evaders of the law. It is
time for the friends Cx] public companies to speak quite

clearly about the mg¥t yital of all the factors of such a
situation as has beén ﬂ_cvelqped.. It is asserted that
the Ontario measurg Wwill diminish the supplies of

British capital for Canadian development. . It.is easy
to cry “Wolf! wolf!? when there is no wolf:; and scare

people away from (?'mmimnz quietly the real posture
of affairs. )

The Ontario G(;vejt;‘nment is a Conservative Gov-
ernment. Most Brifish capitalists are Conservatives,
politically as well 38 financially. It will not do to

write down British linvestors in Canadian enterprises
as so ignorant of t isicountry that they will not ask
why a Conservatiyej Ghvernment, that has no natural

or a(‘quired love [f@r socialistic theories, feels com-
pelled to take very $trong’ measures to checkmate the

manoeuvres of conjpanies holding public franchises.
The old-fashioned, Britisher, who has pockets full of

money, has a' wholpsdme respect for obligations en-

tered into under the King’s seal, in any part of the
dominions, || When he finds a Conservative

likely to inquire cipsély into the concerns the Gov-
ernment is troubling about, tlian to believe that Min-
isters of the Crown afe conspiring against the pros-
perity of their natiye Jand.

A company tha{ sglls tea, or ribbons, or tomatoes,
cannot succeed unlf'ss it retains the goodwill of its
("nstmrtrs' satisfaction is the essence of
f al chripany enjoying a monopoly of
i8 at odds with its customers—

customers.
dividends.
some public servic
swell, the public may ibe generally stupid; but there
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given charters.

But though it is natural for the Ontario Goyern
ment t0 want to hit those who flout the King when.
ever he appears in the guise of a Lieutenant-Governor
it does not follow that the way to serve the particular
good of Ontario, and, the general advantage of Canada
is to put on the semblance of enmity between Toronte
and Ottawa. The trouble is not an accident of party
supremacy in either capital. Whenever Sir Wilind
Laurier approaches Ontario, however testy Ontario
may be, he employs the wooing note. The trouble is
inherent in the Federal-Provincial relation as consti
tuted by the British North-American Act. That ig-
strument was devised to meet a state of things very
different from that which obtains forty years after
wards. Although British Columbia is over three
thousand miles away from Nova Scotia, there is
greater homogeneity in Canada than there was when
Confederation was achieved, and the West was the
Great Lone Land.

Does anyone suppose that if Confederation were
| being worked out now, there would not be a uniform
joint-stock company law in all the provinces? A
natural complement of “Canada First” is “Canada
Whole.” The incidence of departmental control in &
wide-spreading business changes with changed con-
ditions of production, transportation, intercommunica-
tion. There is nothing neécessarily cast-iron about
provincial rights. Would provincial rights be in-
fringed if representatives of all the provinces agreed

upon: one joint-stock company law?  Joint-stock coms

pany law is the greatest safeguard we have against
dishonesty in large business. If agreement on the
provisions of the law, why not agreement upon the
steps to be taken to compel observance of thc‘: same?

A serious blemish on the Ontario Bill is an as
sumed antagonism between the Parliament of Cawe
ada and the Legislature of Ontario. Such legislation
should have been preceded by discussion in both

time spent in mauseating personal recriminatiogrs, and
the exaltation of contemptibilities into matters of
moment. There should have been conference between
Sir Wilfrid Laurier and Mr. Whitney. Last years
Thter-Provincial Conference which devoted itself ex-
clusivily to wheedling more money out of the Do
minion Treasury, ought to be an active solvent in such
an affair as this, when the business interests of the
whole country are intimately concerned. Appa\'gnt‘ly
the politiciangdhave to be taught that the Provincial
and Federal Governments are allied departments 0_‘
the same high and fateful emprise. They need %0
learn that the general gdvantage of Canada rests in

efficiency of administration. Upon which much 1m-
prowing exhortation might be delivered.
B i

" PUBLICITY AND SECRECY.

There appears to be a growing disposition on th_e
part of the directors of large compames doing bust

. . d . " . : . take
is no great differench Between the public as purchasers | ness poth in Canada and the United States, to

The

of tea and the [M!ffﬁc as users of electricity.
. ¢ 1 T . .
director of a publicjutility company who ignores pub-

lic opinion is no jwisér.than the director of a private public generally, and more particularly

‘m':pp{\' company \‘.é'vp:_\\ in effect, “The [»uhlfr be

lamined.” The ugwhsé private director finds his order

book empty.

ute-book filled bvith
q

Boards, an

stat Acts
d prevénfing his escape from control by the
hand which gavelhim! being. In private business the
man who succeeds beSt is he whose word is his bond.
The public utility :(‘r')rnpnn\' with the most
lease of life is that{td whom Railway and Municipal
Boards are not dvep i inconvenient notes of interro-
The Onthdlo Government is the natural

constituting Railway

'!HT.’\")]!‘

gation.

THe fufiwise public ‘director finds the | being sought regarding their value.

the public into their confidence more than fOfmel.v-
This tendenéy will certainly be welcomed bY the
i by the brokers
whose business it is to buy and sell the soruriﬁes 0
these companies, and whose opinion 18 constantly

On general principles, it would seem that J.Oi“,t'
stock companies which have to rely upon the p“bhc

for their capi filling to keep the publie
for their capital, should be willing t P B gy

prevailed

’ posted as to the condition of the company.
utmost that many of the institutions can be

upon to do, is to issue an annual statement.
The promoters of ' these companies,

whose prospects the promoters had much to say W

;

regarding
hen

trustee of the customers of companies to whom jg bas

Houses, which might have occupied some of the -
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she organizations were being launched, and who were|
willing to pay thousands of dollars for prospectuses)
and advertising, suddenly, when the stockholders’|
money is obtained hide their light under a bushel. It
may ?'m that every few days an announcement of some ‘1
wonderful occurrence will be made, but if once in|
twelve months the public learns a few facts directly)
pearing upon the situation, they will have done well. |

Many companies state that it “vould be prejudicial |
to their business to allow the public and their riva]s)
t0 know what was going on. Some also say that it is)
pone of the public’s business.

These replies, as the growing tendency towards|
publicity shows, are insufficient. Neither the stock- |
holders nor the public would ask any company \0(

gi\’c out such information as would give COIHP(‘titiV(’(
companies an advantage over them. The free ad-
vertising a company would get from allowing the)

ublic to know, periodically, what the business was do-

.ing, would in all probability more than offset any dis-

advantages. Details which might help competitors)
can be withheld. -

As to whether or not the public has any right to)
know what is going on may depend somewhat upon |
the character of the company. They should be par-
doned for seeking information concerning such com-
panies as are regularly listed on the stock exchanges. |
The very listing of these companies shows their de-
sire to derive an advantage of some kind from the
public. 1f it is for the purpose of facilitating the
buying and selling of shares, to state that the public
has no right to inquire what the company is doing,
is a weak answer. 1f the company is not listed, even
fuller information is generally asked by intending

A speculator will buy and sell almost

purchasers.
anything on an exchange foria turn on his money, but
when he buys off the exchange he knows that the
stock must show intrinsic value or he will not be able

To say that the public has no right]

{

to dispose of it. T !
to know, is to drive away many friends, lest one

enemy may enter, {

There are at preSent several stocks on the Can-
adian exchanges about which very little, in addit'\on<
to the information that the last annual statement
showed a certain result, is known. While a member
of the Monetary Times staff was discussing this mpic’
with a broker, a customer made inquirics rcgardinﬁ

The broker replied that he could
not recommend it. He knew nothing against it ands
nothing in its favor, The directors gave out no infor-(
mation which would permit him to judge of itS('
present value, and he could not recommend a stock)
such as that for an investment. This is the reply|
which is given frequently by brokers who value their |
reputation and their customers’ patronage. .chr(*c_\'(:
is depressing to the share price of companies which |
are doing a good business, and it is doubtful if h(
greatly strengthens the prices of those which are do-|
g a poor husiness., '

Traction companies are now giving out aggreat|

|

one of these 'stocks.

deal of information. Street railway earnings may be
obtained almost every day. Steam railways publish|
{Peir earnings not less fr(‘quentl_v than once a ‘week. |
Such is the influence of this publicity that tractions|
are selling higher than any other stocks. A road re-
fusing to make these (mrtr'(‘ular< known would possib
)t\' damn its stock. There is great (‘«\n"l])(‘t;!;u'l
imongst railways, as in other industries. Yet they
all manage mrk'ccp prosperous, as recent events have
<hm_\-n The United States Steel Corporation gives
Out its earnings, and even fuller particulars, quarterly
h_“ not being injured by competitors as a result of |
this. 2 |
Publicity advertises and popularises. It is highly !‘
valued by the country as a whole, ‘
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BIDDING FOR MEXICO'S TRADE.

Next month, the “Georgia,” one of the new
subsidized steamers, will make her first trip on the
Mexican-Canadian route. That the possibilities of
the country are generally appreciated is proved by
the cnterprise of the Canadian Government in grant-
ing a subsidy to the new steamship route.

President Diaz is the firm ruler of the Southern
Republic. By some, he has been labelled harsh, but
under his just and wise ruling, the country has made
progress. Mgexican mining
monopolized attention, but of late numerous other
industries have been given birth. Mexico will natur-
ally become a great distributing agency. Cattle rais-
ing is showing signs of becoming a potent rival of
our own-Western farmers. On the Northern plateau,
where' cattle ranching and stock-breeding were
originally instituted, there is excellent grazing
throughout the year. The Canadian farmer must pray
once a year for the Chinook, which mitigates the hard-

cattle to 'graze.

always has

Mexico is endowed with an almost -perpetual spring,
which is an advantage our Western farmer has not.
Its soil is very fertile and comprises three-quarters of
a million square miles. ’ 4
There are four important gateways on the north-
Nogales, one of them, is the
port of entry for the city of Sonora, and the towns of
the Pacific coast. Through bills of lading are issued

to ."\'ogailes from all important points in Canada and
the United States. The railways connect the interior

of the Republic with the ports of the Gulf of Mexico.

Water routes through Veracruz and Tampico
andle the greatest part of Mexican trade. The
customs collections at Veracruz alone amount to

about one-third the total amount collected of the
water routes through this city, Tampico handles the

greatest part of Mexico's foreign trade.
Eastern Canada has at present no way of reach-

ing the Pacific coast ports of Mexico unless it be with
long and expensive journey via Panama. Western
Canada is in the same quandary, so far as the Gulf
ports and the West. Indies are concerned. Eastern

Canada will benefit by the recent opening of
traffic on the Techuantepec National railroad, Through

lack of transportation facilities, the connection of the

port of Coatzocoalcos on the Gulf, and the port of
Sclina Cruz on the Pacific, have not played any im-

portant part in the freight trade. A large sum of
money has been spent in the construction of extensive
port works, and these will make the National railroad
an active competitor of the Panama route. With the
completion of these facilities, Eastern Canada should
be able to make a successful bid for the Pacrfic coast,

| trade of Mexico, especially in manufactured articles

British Columbia will have yet another market, heing
able to send fish and lumber to Eastern and Central
Mexico at low freight rates and with expedition. The
Mexican Central railroad is completing its extension
10 *Manzanimo with all rapidity, This line will be
opened possibly by July, and bring Mexico city within
about thirty-six hours of the Pacific. . The track lies
its whole length through.a rich, fertile, and populous
tountry.

The adoption of the gold standard in Mexico, and
the rise in the price of silvetr has given an impetus to
Mexican expansion. The gold standard in this
is no myth as in some countries. There are no Jess
than fifty million pesos in circulation and in posses-
sion of the banks

case

Crops in

The short wheat and corn

| the countrv will create a large demand for. these
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half from February|tsth to July 3oth.
duty is 69.7¢. pet hyndred weight.
Everything poihts to Mexican development and
expansion. * The |raljways have shown unusual enter-|

The normal |
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The Bank of Ottawa has opened a branch at St. Andrews,
The Bank of Toronto has opened a branch at Colbome

prise in connectingithe Republic with all cities and|©n

ports which will, bring trade to the country. Capital)
both from Canada dnd the United States has

vested freely. The Canadian and Mexican Govern-|

ments have subdidiked the new Canadian steamship)with Mr. F.

{

line. It now gdmdins for Canada once again to ma-
terialize its commergial motto “Canada first.”

| &l - ;
EDIEPORIAL NOTES.

|
! \
Many lettery pfotesting against the exaggcratc«l)
stories ‘of the skveéré winter and its effects, ha\'e’
reached the Monetary Times from the West. Certain
journals in the Unifed States have r¢vised Hans An-
derson’s “Snow Qgeen,” and pictured the Canadian
West asan Arcti¢ région dotted with frostbitten specks |
of humanity, Therg was really no necessity for the
mayor of Winnipeg, to deny the recent California
story which stated! that the Canadian farmers were
under fifty-four feef of snow, that they had propped
it up with poles, ja were merrily pléughing beneath.
To people who willlswallow stories like that, the truth
would be too bitteria pill. The secretary of the Mac-
leod, Alta., Board pf Trade, writes the Monetary
Times, stating it isl untrue that thousands of head of
cattle are dying in the immediate vicinity of that town.
A few hundred catfle, which have drifted one or two
hundred miles frony points north and' east, have died
from exhaustion, bat the Josses within thirty miles of
Macleod are estimated at three to five per cent., which
isenot much in ex¢ess of the usual winter losses all
through the country. 1t would be useless to deny that
the West is having ‘an exceptionally severe winter.

But exaggeration, {00, is having prefty good innings.
P L 8 % B

Australia is cq’joying an era of prosperity. The
recruiting of settlers for that country has not in the
past been very [vigotous. Australia now recognizes
that an immigratjoh system worked on scientific prin-
ciples in Europe igja valuable assct to the nation who
wants population” In romance the hero always goes
to Australia to make his fortune. The blushing young
maiden, who stands upon the quay waving her hand-
kerchief, never in $ction, sees her hero off to Canada.
Thie is an omissidn on the part of the sgribe only.
Australia has commenced very active propaganda
work for peoplingjthe country. We may look for a
strong rival in the Antipodes.  In’ the matter of
distance from Eurppe, Canada has a decided advant-
age. Fares are g¢heaper, the sea voyage is much

shorter, and the nelv settler knows that a revisit to the

mother land is not! 4 remote possibility. The Domin-
ion is, to a large extent, reaping the bencfits of the

immigration work which has been accomplished in the

past. The Salvafion Army will send thousands of
settlers to us this year. Their undertaking must
necessarily be somewhat experimental. Professor

Goldwin Smith, when seen by the Monetary Times
this week, thought that unless very careful prepara-
tions were made _&.rr placing the new immigrants a#
they arrived. thefr advent would create a serious
sitnation in the conftry. He feared that many men
who will come to this country, ostensibly to goifarm-
ine. will drift into the big cities. The Salvation Army
sav that the immigrants they send will be selected, and
that. with the assistance of the Dominion Government,
they will all bg placed. The city possesses a magnetic
influence over the!man of the countryside. But it is
more likely that the undesirable, rather than any one
else, will find his vay ianto the populated centres. It
i= useless to popn'ate indiseriminatelv. Immigration
raust be undertakén scientifically. 1f the Salvation
Army can do this, 81§ well and good. The new settlers
gained in the next few years will count for much.
Australia is bidding for them.

|

shaﬂ. Mr. James A. Haydon; Cheltenham, Mr.

The Canadian National Exhibition of 1006 made 2 clear

Sask,

Medicine Hat branch of the Bank of Commerce will pe

been in-profit of $37,166.

The Bank of Ottawa is in business at Tisdale
S. Shannon as manager. 2

of stone and pressed brick, with rooms overhead for the

clerks.

A branch has been opened by the Royal Bank 2t Dye
ban, Mdn., where they bought out Macdonald & Cress-
well's business.

The report that an expensive addition is to be made

. ek <
the premises of the Bank of British North America in V:.
couver is without foundation,

. The new pfcmifrs which the Royal Bank of Canada
will erect on King Street East, Toronto, will be five storeys
in height. It is to be ready next fall

A meeting of the Huron and Ontario Railway
shareholders was held in Toronto on Monday to sanction an
increase in the capital stock to $5,000,000. :

The Crow's Nest Pass Lumbee. Co., Ltd., has held is
annual meeting. The report was satisfactory to sharehold-
ers. There is 12,500,000 ft. lumber in the company's yards

The Merchants' Bank of Canada have opened 3
at Victoria, B. C., under the management of R. F.
formerly of the Calgary branch. The Merchants
have closed their offices at Shoal Lake, Man.

The Bell Telephone Company, which has a right o

issue bonds to within 75 per cent of its capital, will ask its
shareholders to authorize an issue of $3,750,000 bonds. The
company's authorized capital is $30,000,000.

The British Cotumbia Agency Corporation, Ltd, Van-
couver has just purchased $25.000 worth of real estate in
North Vancouver as an investment for two of their clients,
who are strong believers in the future of that district

It is stated that the total dividend to the Atlas Loan
creditors. will be 47 cents, a 5 per cent, dividend to be paid
on March 1st, and a similar one shortly after. Thi
cents has already been paid. The National Trust Company
of Tororto will redeive about $14,800 for winding up the
Atlas. A

The Royal Guarantee and Trust Company has inauge
rated a realty business which will deal exclusively in Vaneos-
ver [sland real estate. More than one quarter of a million
worth of Victoria property has been listed with

. . > ‘i’ ew
company. The managing director will be Mr, J. F, Blstsos,

and Mr. R. B. Punnett will act as secretary.

During 1905 the Canada Northwest
sold 144,859 acres for $966,290; during 1906, 60,342 acres for
$502.655. The average price per acre obtained in 1005 was

‘about $7; that for 1006, about $10. The quantity sold fst

year was nu{ch )e?s. as ai.ter the great sales of 1905, it was
decided to discontinue selling to other than settlers.

The following branches of the Farmers’ Bank of Cas-
ada are now doing business, with the gentlemen named 28
managers: Milton, Mr. G. VanKoughnet; Norval, M. | &
Connel); Kerrwood, Mr. P. R. B. Forsbrooke; Weston, Me.
W. D. Paxton; Williamstown, Mr. S. R. Smart; Cimden
z W. C. Wébs-
ter: Southampton., Me. 1. B. McBride: Burgessvme. Mr. S
Merrill; Zephyr, Mr, W. W, Borrowman.

The Eastern Townships Bank is about to proceed with
the erection of their new building at the come\’h.g( St

James street and Victoria Square, Montreal. It

said that the very considerable delay which has taken
has been occasioned by the attempts on the part of the ba
to obtain the consent of the council to permit the erechion
of a higher building than the authorized 130 feet, The &

mittee of the directorate, composed of Messrs. Wm. ar-

well, S. . C. Miner and Jas. Mackinnon have colla
with Messrs. Cox & Amos, architects, with the resalt

plans have been prepared for a ten-storey building, 130
high, containing 150 offices. :

At the annwval meeting of the shareholders of the
Mackay Companies, in Boston, the board of (ms(ctsk;::

increased from five th seven. The two new trustees e

are Pliny Fisk, whd ‘is at the head of the banking hﬁg

: -
e

Harvey Fisk & Son, New York City, and Mr. R A
who is a2 member of the banking house r}f Osler &
mond, of Toronto. The income from inyestments
other companies for the year was $3.310327, © rious
82085374 was paid out in dividends, $24.624.83 for va

expenses and $299,829.10 was carried forward as 2 bafance.
The balance sheet is as follows: Investments ifl other com*
panies, $01,887,407.90; cash, $220,459.32; total, $9%

preferred shares issued, $50,000,000.00;

sued $41.380,400.00: surplus, $727,547.22; total,

Land Company

%

_ its interests.
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TORONTO GENERALBUSTS CORPORATION. |in the death of Mr. G. F. Jewell, who has been widely

k'nu(\‘y as one of the most competent accountants and aun-
This being the twenty-fifth annual meeting and report ditors in Canada. and who long served this ymporiant coms
nsive CONCern, ‘h‘ statemtents and addresses made pany in that capacity. Reference is made in the report to

of an exte .
zi‘ﬁg vear are largely of the review order. When this com-. the prosperity and develabment of the country 1‘111’1”1.: the
pmy’ was founded in 1882, there was no such lhg\g a8 2 trust | year, and to the cminent degree in which the agricultural
company in Canada, executors, administrators and guar- classes have shared in that development

D i

dians of estates being at that time persons instead ol or-
JANUARY BANK STATEMENT.

gxmm& bodies It was scen that room and need existed
%or such an institution, and the Toronto General Trust Com- vuiipt

pany was \.'.\\u'\;t’\g(}l‘. dT.ha‘““. bas :f.” p“g;rmed L e The bank statement for January comes to hand as we
gions and established 3t3€ll in PUDIE CORRGERCe 18 attested go to press. It will be dealt with fully next week T'he fol

by the growth of its business and the emfargement of the Y s A hinf ite are
scyopc of its services. This company has done much to ac- )”“m“ are somt of the chief \.“‘;\‘ \\‘_'“\\:“\‘\ ]
. : an., 19o6 Jan., 1907

’ he public to the idea corporate executorship o
{Y‘:ls‘{‘o;r‘h(‘;’( ”ll‘hcc pt""bIEC h"‘ds l’“(:ii U(I;P?’”lal"cﬂy r(E }S.Im“?“.(\.‘» (:-")“"Al authorized . ‘l(.l_‘."_.&h.()“{' *II—T{Y:‘?{“~)
fanlty and hazardous is the performance of these duties By Capital subscribed. ... 86,979,953 97,755,593
individuals compared with their assumption by a corporate Capital paid up”.... W o .\5_.\?:,5:‘«{ .,4,,..5:,(,.?‘,
body whose life or efficiency is not affected by the con- R_““ ........................ (\(\,&\.‘\M). 60,390,431
pingencies that beset individuals, Notes in circulation e 60,086,610 68,210,717
In reading the managing director’s remarks and the Balance due Provincial Lov- 5 s
. . 7,135,440 11,450,537

cqmmaries Of Quinquennial aggregates which accompany | ermments ....... ronrneans
them, one is struck by the extent of the corporation's trans- Deposits on demand ...

sctions and by the regularity of their increase at each five- | Deposits after notice 369,499,614
\'carly perwdA Fifty-six millions of dollars in actual assets | Deposits R e e 47,101,637

"4 farge sum of trusts 4nd executorships to administer, and Total labilities .....oovivevin 667,999,95" 7571334143
1 company would need to be of the Briarean order to handle | Specie ........... ceea s 18,015,320 22,128, 3%7

170,304,000
404,992,318
62,314,002

151,722,683

its interests. It has branches at' Ottawa and Winnipeg, but | Dominion Notes ........... o 38,504,778 44,773,108
it must have an army of deputies of various kinds in order | Municipal securities ......... 20,008,416 21,210,330
to look after its mnultifarions concerns. Mr. Langmuir | Overdue debts ......... : 1,771,370 3,717,404
assures his readers that the machinery of the corporation is Bank Premisgs .....oooooec 11,720,050 15,055,135
equal to the handling of even t_wice t?xe busines__s it now - IR —
does. One or two points mentioned in the president’s ad- Total ASSEtS .. ovvvvvncnnes $822,050,451 = $931,336,058

dress deserve to be cmphasizcd. For insta.ncc, .hc tells us There is a substantial increase in the total capital of
that in all the transactions of the corporation In IwWenty- (. banks. The deposits, too, show a large gain over 100b.
five years ®t has ‘imly ‘_:n t{hrcc cascz t')ccnnch‘a‘rgcd‘ “}-‘uh {)ms' The item, Bank Premises, is increased, as the result of the
management or breach of trust, and in a three it has been ... .} bank campai doub . e 2 X

- : - gn, no doubt, by 83,334,485, or 28 per
Tbsoived by the Courts. With reference to the kind of busi- | (o™ querdue debts show the fatge increase of $1,946,004,

nmess it will and will not undertake, he makes clear that it | . 109 per cent., over 19ob. This is due probably to the fact

does aspurely trust and agency business, refusing all specu- | 1)y 2 preat deal of money is tied up in the West, owing to

lative transactions. grain which should have been marketed being in the eleva-
————-——————— tors yet. The increase in this item over December alope s

TORONTO MORTGAGE COMPANY. ot L Toadho B B B RTINS

BOND INVESTMENT.

The report for 1906 very well bears comparison with
previous years in respect of the position and earnings of ¢ ; 3
the company. Tt has a clean sheet this year; that is to say, The winter from which we are emerging has demon-
it has no real estate on hand which has been advanced upon, strated that the demand for coal on the American continent
and no lands awaiting safe under powers in mortgage. The 2 8 large as it ever was. New companies to apen up the
business of the year was a latge one: debentures, both cur- | €0al deposits in various parts of the country are being

Tency and s‘“““g ShOW“\g an increase, and the deposits a talked of, aqd companies which are already active are doing
decrease, mortgage loans being $35,000 greater; total assets 2 large busitiess.” The Pennsylvania, Beech Creek . & Eas-

swelled from $2,420,000 1o $2,500,000. The net profits, too, | tern Coal Company controls by lease for a perigd. of 999
show a satisfactory increase, sufficing to divide 6 per cent.‘ years from September 1, 1006, 106,000 acres ot ,doaﬂ \and._
among shareholders: to write down office premises account, including the property of the long-established Pennsylvania
and to add $15,000 to reserve, which fund is now 42 per cent. Coal & Coke Co., Beech Creek Coal & Coke Co., and. other
of the capital. subsidiary companies.

The regular dividend of the company is now 6 per ceat. | Messrs. E. V. D’lavilliers, H. M. Chance and W. G
instead of 5 and a bonus of 1, w),;cx shows the directors Wilkins, well-known gco\og)sls and mﬂfﬂ“d““ coal ex-

consider that the company can earn the higher figure regu- perts, cstimate that the workable, merchantable, bitumingus
larly. The cash.assets are larger than before, conmstitnting coal underlying these properties is between eight and nine
now $344.000 out of total assets ot $2,500,000. Particulars \\und\'td_m\llmn .tOI'lS of .hlgh-grad‘c coal Of. the best steam-
given by the chairman comcerning the mature of the mort- and coking quality. It is ome thing to mine coal, but an-
gage securities afford proof that they are of a very satis- other thing to get it into markets expeditiously and cheaply.

(1(‘0‘}v character. The teport is one which ought to be The coal lands of the company are situated so that ‘the
pleasing to both the managemcnt and the clients of  the product commands the Jowest freight rates to tidewater and

tompany. - Amo i item which must espe- New England points. '
fia”,e re)jvicj (I(lPgh::\retspf)[;ﬁ}:e“mg‘r\mgement, namely, s;-,gcoo 2 They possess a valuable amount of rolling stock,” own-
ptoht on the sale of real estate.” ing 1,000 railroad cars, 937 coke ovens, and a arge mumber
" of dwellings. They have also 13 sh{ppmg points for the

coal originating at 39 mining operations as well as a half

QONTARI AN AND DEBENTURE COMPANY. interest in two other independent coal t»per:\tirn_u The
" . company has worked up a large business, amounting an

A \\‘am'm)z finds place in the re (“( of this company nually to about 4,600,000 tons "f.('():ll Sh‘ipp('tl over the New
which may with ad\'a?nagc be hcedc?i by those engaged in | York Cmty?l. gennsg‘cvam,}, Phn\ad;\hphla & Rmt\ml.{ 'M'\(\
similar financi: ati i nada.  This is that loans | Central Railroad of New Jerscy. £ OpETationy  of (B¢

ancisl operations in Ca \I-:;;m‘a, Beech Creek & Eastern Coal Company have,

are being made against the higher prices mnow prevailing | Pennsyls ¥ -
for veal estate in town and country: and that & is the part)like all ipdustries, been retarded by the car shortage. The
of wisdom to allow the ‘)0“|hlh(y of a decline. The car su ly has been so rnadrqun’te as to cause a f:l”n\g oft
company has had a good year, earning -about the same.in the production’ of the collieries of nearly 30 per cent

amount net as in the previous year. After p’y\‘ng 64 per Notwithstanding the lack of transportation facilities, the
cent. dividend, $30,000 is added to reserve and $35.000 car- earnings during the. first six months this company has been

ried foward. Debentures. both domestic and British, show |in operation, show a surplus over all interest, rentals and
2 slight increase, as do .(:lepnsitcg and the mortgages taken  other charges, including the interest on the bonds lbll!f?;‘lnl\-
amount to $3.042,000 as compared with $3874.000. Cash mg, equivalent to 8% upon the $2,250,000 capital stock at-
assets are not increased taching to the bonds as a bonus. e

Interest payments have been well met during the year, The company now offer $3.(m._mn gold § W‘f cent "?”;\
i experience which is perhaps common to all such com- sinking fund bonds. They have disposed r’fk 1,250,000 bonds,
pamies. The C”mpanvA‘hac no real property whatever on and the unsold h;ﬂance is offered at I)“\AW ‘\‘\hﬂﬂ'\‘)\““\g. 'f“
h!nd as the r(l(lllt “f i(¢ ]nan& Th( ﬂn'ann ‘4(\3“ :\“(‘ D(‘- o0 a“(‘ interest, with 50 per cent. of _”“T face of rh\r‘»nn s in
beature Company, which has now passed its . thirty-sixth stock of the company. The subscription list will be l)}?rp
year, regrets the loss, and well it may, of the valuable ser-)on Monday and closed on or before 3 p. m. the same @8y
vices of Mr. W. F. Bullen; who, during almost all that long The bonds and stock will be delivered upon payment in fu_ll
period, has been its mana.ger_ "A further loss is sustained | therefor by E H Gay & Co., a very well known house, 157
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St. James St., .\]unlrci} Negotiable receipts bearing 5 per
cent. interest upon fade of bonds subscribed will be issued
for partial payment$, | Eurther particulars of this proposi-
tion appear on anotheg¢ gage ; ;

Contracts for a lafgeé amount of steamship and gencral
coal business for the $nshing year have been secured. The
proceeds from the salp of these bonds will be utilized for
further developments » provide this tonnage

§

——

CLEARIN:G HOUSE RETURNS.

\
The. following ;.'rcir)u' figures for the Canadian Clearing

Houses for the weeks #nding with February 2and, 19063 Feb-
ruary r4th, 1997; and February zi1st, 1907, with the percent-

age, increase of decrefisé over 190b

THE MONETARY

TIMES Volume i
COBALT ORE SHIPMENTS. i

The total shipments since Jan. I, 1907, are now q‘»
pounds or 1374 tons. In 1904 the camp produced 158 tons,

P;llucd at §130,217; in 1905, %144 tons valued at $1

in 1006, 5,130 tons, valued at $3,000,000. Shipments

| February 11th to February 16th totalled 375233 pounds.
| The majority of this ore went to United Smeiters, with the
| exception of a shipment of 420 pounds from the rethewey
{mine te John E. Greenwith, and one of 30,000 pounds
{the Nova Scotia Mine, to the Anglo-French Nickel Com
{pany, Swansea, England: The shipments from F '
j3rd to Febrnary oth were as follows: Feb. 4 Cobalp Cen-

tral, 32,307 1bs.; Feb. 4 Nipissing, 40,300 1bs: Feh 4

O’Brien, 76,000 1bs.; Feb. 6, Larose, 52,587 1bs.; Feb.

K)..’l\r 75.000 1bs.;Feb. 8 Larose, 63,000 1bs.; Feb. 9, Niptesi

Febl #&,'06. Feb. 14,07. Feb. 21,07, Change. (05590 Ibs. The s‘hlpnl(‘nts fro.m ‘Fcbruary 1ith to  Febry.
Montreal ..$20.538.00b 822,645,236 827,282 g6 — 7(»)1\_",\““'('\ were: l'(}b- I, X[{HSS!I\E .\“nes.'ﬁ(},&és ibs. 1o
Toronto 2352330 21,539,375 22,063,067 — 1.1 | Nipissing Mining Co,, New York; Feb, 12, Nipissin Mines,
Winnipeg ',‘,J&,}g'_‘ 8,866,664 - 8,799,560 +29.2 | 40,700 Ibs. to Nipissing Mining Cnx:, .\(:\»\' \o'rk; eb. 12
Halifax .... 1,606,8 1,606,521 1.282.808 —20.1| Trethewey Mine, 420 bs. to John E. Greenwith, Deawer
Hamilton 1,25 1,504,314 1,549,047 +23-5 ! Col __}-uh. 12, T rc}h:-wc;’ Mine, 45,100 Ibs. to ?iﬂadian CQ-
St. John . st a8 ofo 811 — 1.3 |per Co., Copper Clifi; Feb. 12, Nova Scotia Mine, 30,000 I
Vancouver 2,504,044 3,300,004 +70.4 | to Angio-Freach Nickel Co., Swansea, England;" Feb, 15
- I 043,908 T 860,585 +23.2 ) O'Brien .\l,m‘e. 64,000 lbs., to .\qtencan_ Smelting and Refin-
Ouebec 1,313,501 1,860,700 4286 | ng Co., Perth A\mh..yy_ _\_‘ 1.1 ‘I'cb. 5, T.ft.thcwcy l‘,
Diiaars 2,362,653 2,852,744 +26.8 67,035 Ibs., to American :\tnehlng and Refining Co, Perth
London LR 1,074,204 1,115,730 +13.2 ) Amboy, N 1 | B _l'\'h 15 1“:“_‘"“"3'_ Mine, 67074 Ibs, %
Edmonton .. ..... 755,987 890,184 ( American Smelting and Refining Co., Perth Amboy, N. J.

Calgary o 1,201,261 1,426,023 l -

———pt
Total ..$,—~.,—u,41§ $67,%00,330 $,5,272,848 ? “WILD CATS.” :
Vancouver leads with a big increase of 70.4 per cent. | b ,
over last yvear. Both l-fnlun!un and Calgary show large gains ( . s

over last week. : ;\a-h\qr Monetary Times: :

+ o { Sir,—1 was pleased to notice in the Monectary Times
]

| some observations deprecating the “wild cat” mining  and
{u(hcr advertisements, which while calculated to misicad
: § s <P }thc public, are occupying so much space in the press of
Some important ghanges ‘in the administration and ar- {Canada \ ;

rangement of this bapk have been apnounced. They wc:rel In 1904 1 introduced a r&olution at a meeting of the
agreed 1o at the anngal meeting, held in Halifax last week ) Maritime Board of Trade, then being held at Moncton, N
The authorized capitaf is now $10,000,000, and the p:ud-capi—‘lu. on this very subject, and while it was adopted by the
tal is to be increased itom $4,000,000 to $35000,000 before | Board, 1 must confess the press did not appear "f[ en-

am

Rowuf BANK OF CANADA.
4

}

the end of the year;{the head office will be transferred to | thusiastic over the suggestions contained therein.
Mantreal before very Hlotig. The removal of the head omce},ﬂ“nd\“g you a copy of the proceedings of that meeting of
of the Royal Bank frgmi Halifax to Montreal does not by |the Maritime Board of Trade, on page 5t of which you will
any means mean thaf the bank is deserting the Maritime | find the resolution 2 3 .
Provinces, The bank i$ erecting handsome mnew b\n\dmgs" It is encouraging to find a journal possessing the i
in St. John, Ambherst) Antigonish, Lunenburg and Wey-| fluence of the Monetary Times entering upon a campaign
mouth, and additions fare being, made to the Halifax office. |against these alluring advertisements, which unfortunately
The number of direcfors has beenn increased to twelve, in- [find space in our most reputable newspapers, from whose
cluding Mr. Pease, thg deneral manager. The new board is,solidity they draw weight, and | trust that your action may
now as follows: .\lct;rt. T. E. Kenny, president; H. S.(be followed by others of our leading Canadian journals -
Holt, vice-president; Ir.] Ritchie, W. Smith, Hon. D .\].‘H*".\-uc)) advertisements are a feature in present d;y Jw
keen, H. G. Bauld, J§ Redmond, F. W. Thompson, E. L.jism which we can well afford t¢ let the American press
Pease, G. R. Crowe, /K. Elliott, W. H. Thorne. Of the|monopolize, yet leave the Canadian reader the gainer by
new directors Mr. THorne is a well-known St. John mer-|their omission
chant, Mr G. R. Crowe is vice-president of the Northern |

Yours truly,
Elevator Company, of Winnipeg, and Mr. D. K. Elliott iss

CLARENCE JAMESON,

of the R. J. Whitla{ Company, Ltd, Winnipeg. Some | Secretary Digby Board of Trade
c}\:mg«_-\ are also madg h the staff. Messrs C. E. Neill and Feb. 12th, 1007.

F. J. Sherman are ap'nmmi assistant general managers, (hc: —————

first with headquartegs &t Montreal, while the second re-]

mains in Cuba for sig¥ ¢r eight months of the year. Mr. | PERSONAL NOTES.

.\'(;i)) will ‘retain his pu;i(i-m as chief inspector. The chu-f",

officials of the Royal jwill therefore, in future, be My. E. L. | Mr. F. B. McCurdy, of the Montreal Stock Exchange,

Fo e et W Toraes frieienden | L o England -
o anchnes, 3 h\ E S o B NE€ pt p .. ™ 4 an, as-
> : 5 Mr. J. H. H. Young, formerly of Hamilton, Ont., has

sistant general managgrs; , = " :
——————-——— | appointed manager of the Canada Life Ass;}{rancc Compi:!‘i

i Western business, with headquarters at Regina. Xe€
D‘V!DENDS PAYABLE. previously in charge of the company’s business in hewm

§ Pt State, his headquarters being Syracuse. Mr. Young 1o

Quarterly.—Feb. 28th.—Union Bank of Halifax prominent part in insurance matters and was excee
Quarterly— March 1st— Richelien & Ontario Navi-| popular with his brother officials. Before leaving a T
gation Co., . y
preferred; Bank of Commerce, Hochelaga Bank, Bank of | ation regretting his departure.

Hamilton, .Bank of Montreal, Merchants Bank, Bank of Mr, A. Stevens Browne, of Galt, has resigned the po":
tion of superintendent of agencies of the London an

Ottawa, Quebec Bank, Standard Bank, Bank of Toronto. d
Half-yearly.~Donjinion Textile Co., Electrical Devel- | cashire Life Assurance Company, owing to a severe illness
ypment Co., Keewatin Flour Mills, Richelieu & (')nt:\rin! arising from exposure, and from which he suffered gnnu
Navigation Co. ? the greater portion of 1906. We are glad to say that he s
fully recovered, but his physician has advised against re“inl"t
ing the role formerly filled, the duties of which requ
almost constant travel and exposure to the rigours O :
climate which in winter at best, are very irying =
Browne, therefore, tendered his resignation, which h“'o‘(,le;f
accepted with deep regret by the company The perni e
his connection with the company extends over nearly twe Y,-
five years, and during that time the development of thoc ‘w
Feb. 38th.—Bell Telephone Company ness has been very marked. Mr. Browne has Pflfllont
r j i > 2 o and has accepted, the position Ot m:ln.:lgcr‘{? Galt, li
. - | the United Empire Bank. The bank is to D¢ congrat? i
Mr. F. W. Morsé¢, general manager of the Grand Trunk | upon securing the services of a gentleman so long and fa
Pacific, returned to Montreal recently from Chicago ably known throughout Canada.

u-

- e

ANNUAL MEETINGS.

.—Westdrii Assurance Company, London Mu-
tual Fir urance Company.

Feb. 27th.—<Atlanti¢, Quebec and Western Railway
Company, Canada Life! Assurance Company, Paton Manu-
facturing Company, of Sherbrooke, Que.

<

. v . ) 1=
McKinleyi Darragh-Savage, Ogilvie Flour Co., |tion was passed by the Syracuse Life Underwriters' ASsocl o

February 23, 1907.

The Fnsu
lﬁ
o o8N CITIES

Valuable testimo
comes from an impa:
recent article in the “
writer is Capt. John
States Engineers. H
War Department to )
in large cities, in co-0
of Fire Underwriters
American city, which
appreciable extent, th
sistance, either stop
veloped conflagration.

He takes a stron

«¢ivic improvement is

cities where the cong
that conditions in the
(Chicago seem adverss
flagration ; yet, he sa
hazard is great. The
the buildings are so
minimize the danger
in the least from the ;
without. The opinio
value when we find
the rapid increase in }
gested district would
conflagrations coming
is by no means sure ¢
gration conditions in
rather than exaggera
ample, he found all th
seem that the city o
yet, granting that a ¢
doubtful whether it v
ditioned buildings”in
pletely and rapidly th
constructed risks ifi S

FIRE

The mid-winter con
of Local Fire Insurance
Thursday.

The great improven
seems at last to be sec
a contract for an intal
station, to cost $1,200,00

The report that R
Calgary, was destroyed
correct.  There is no su
had a fire of that size fi

Nelson, B. C., will
systems at once. The
of 500 feet of new fire
of 200 feet of hose for

N

A millinery compan
fered total ¥6ss by- fire
alley in the rear of the
goods boxés two storie
the windows. St. Josep
lately organized. There

A company has bee
of the W. T. Stewart an
to take over the insura
and besides placing ins
stock and bonds busine
liam Mitchell, president;

Stewart, ‘manager a
for Bellechasse; W. J.

MP, North Sydney, di



~ Volume g

=
JRE SHIPMENTS. .

¥

since Jan. I, 1907, are now
n 5904 the camp produced 158 tons,
905, %144 tons valued ag $1,493 308"
ed at $3,000,000. Shipments from
ary 16th totalled 373233
> went to United Smdtcrs, with ‘h
of 420 pounds from the Trethewey
vith, and one of 30,000 pounds h
to the Anglo-French Nickel Com
.+ The shipments from Fe
re as i()”})\\'.s: Feb. 4 Cobale Cen-
y, Nipissing, 40,300 1bs.; Feh 4
6, Larose, 52,587 Ibs.; Feb.
-arose, 63,000 1bs.; Feb. o, Nipissing
nts from February xnhoto Febry-
t, Nipissing Mines, 60885 bs 3o
ew York; Feb, 12, Nipissing Mines
Mining C-)ﬂ. New York; eb. 12
s. 10 John E. Greenwith, Denver
- Mine, _":i,loo Ibs. to Canadian .
eh. 12, Nova Scotia Mine, 30,000 b
' Co., Swansea, England; Feb, 15,
.. to American Smelting and Refis-
N, J.; Feb. 15 Trethewey Mine
I’.‘S'nn'h\ng and Refining Co., Perth
[rethewey Mine, 67074 b, %
Refining Co., Perth Amboy, N" ]

-

VILD CATS.”

to notice in the Monectary Times
cating the “wild cat” mining and
hich while calculated to mislcad
g so much space in the press of

d a ;}'-hn)nn at a meeting of the
e, then being held at Moncton, X
, and while it was adopted by the
the press did not appear verly en-
restions contained therein. am
the proceedings of that_meetiu of
[rade, on page 5t of which you will

y find a journal possessing the i
s Times entering upon a campaign

1dvertisements, which unfortunately

reputable newspapers, from whose
it. and [ trust that your action may
of our leading Canadian journals
. a feature in present day journal-
afford td let the American press

he Canadian reader the gainer by

purs truly,
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CITIES AND FIRES.
Valuable testimony in a matter_of much gravity
comes from an impartial and competent source in a
recent article in the “Fire-Preventive Magazine.” The

writer is Capt. John:Stephen Sewell, of the United)

States Engineers, He was recently instructed by the
War Department to look into the confagration hazard
in large cities, in co-operation with the National Board
of Fire Underwriters, In his opinion, not a single
American city, which he visited, has a district of amy
appreciable extent, that would, by its own passive re-
sistance, either stop or appreciably retard a well-de-
\-c[npc(l conflagration,
- - - .

He takes a strong view that the first duty in all
civic improvement is to protect the parts of modern
cities where the congested values lie. While admitting
that conditions in the principal parts of St. Louis and
Chicago seem adverse for the casy breeding of a con-
flagration; yet, he says, in both places the potential
hazard is great. The fact that a large proportion of

the buildings are so designed and protected as to
minimize the danger of a fire within does not detract

in the least from the necessity of guarding against fire
without. The opinion of such a man, is of especial
value when we find CRicago underwriters urging that
the rapid increase in fire-proof construction in the con-
gested district would prove an effectual barrier to any
conflagrations coming from the outlying sections. He
is by no means sure of that, and has found the confla-
gration conditions in large cities as a rule understated
rather than exaggerated. In New Orleans, for ex-|
ample, he found all the conditions so bad that it would |
seem that the city ought to have burned before this, |
yet, granting that a conflagration is once started, it is
doubtful whether it would sweep the old and ill-con-
ditioned buildings”’in New Orleans any more com-
pletely and rapidly than it would the sprinklered, mill-
constructed risks in St, Louis or Chicago.

FIRE INSURANCE.

—

The mid-winter conference of the National Association
of Local Fire Insurance Agents will be held in New York on |
Thursday

* 2% *

The great improvement of the Buffalo water-works |
seems at last to be secured. The aldermen have approved ;
a contract for an intake pipe, shaft, tunnel and pumping |
station, to cost $1,200,000.

* % % B

The report that Reach and Company’s grocery store, |
Calgary, was destroyed by fire with a loss of $50.000, is in- |
correct. ' There is no such firm in Calgary, nor has the clt,\'*'
had a fire of that size for several years.

*t %2 ¢

Nelson, B. C., will extend its water, light, and sewer
systems at once. The fire cémmittee advises the purchase
of 500 feet of new fire hose, as was also the turning over
of 200 feet of hose for flushing the sewers, etc

\ . % % »

A millinery company warehouse in St. Joseph, Ill., suf-
fered total d6ss by- fire last week. The fire started in an
alley in the rear of the building, in a stack of empty dry
goods boxés two stories high, and communicated through
the windows. St. Joseph has a fire prevention ghureau, quite
lately organized. There is evidently work for'it.

£ x = %

A company has been formed at Ottawa under the name
of the W. T. Stewart and Company, Limited, capital $40,000,
to take over the insurance business of Mr, W, T. Stewart,
and besides placing insurance of all descriptions, will do a
stock and bonds business as well. The officers: Hon. Wil-
liam Mitchell, president; W, C. Strachan, vice-president; w

Stewart, ‘manager and secretary; Lt.-Col. Talbot, M.P,,
for Bellechasse; W. J. Carrique, Montreal; A. C. Ross,
MP, North Sydney, directors :

THE MONETARY TIMES ; 1315

Arising from the recent earthquakes, the predictions of
others and the scientific dictum that this is a period of in-
stability in the earth’s crust, there has been a growing busi
ness in insuring against carthquake risks this year in Great
Britain. Lloyds has started a special branch in this line of
insurance. A prominent commercial firm in London has
obtained earthquake insurance for $1,250,000 at 18 cents on
each $s00 An estate in Wales—has been similarly insured
for $500,000 at 36 cents per $500.

An automobile steam fire engine is wnder offer to the
city of Vancouver for $12,768 laid down, duty .paid I'he fire
committee recommends the city to buy it, especially as the
Merriweather Company, of England, the only competitor
aske $14.450 for a like machine. The Amoskeag engine, as 1\
is called, is of 125 horse-power, can throw 1,200 gallons per
lpin\nc, and is capable of (r:\yc”n\g 25 to 30 miles per hour
Similar machines are in satisfactory use, it is said, in Jersey

| City, Boston, Hariford, Portland, and Pittsburg

s % 8 5

For some time, the Commercial Union Insurance Com-
pany has been negotiating for the purchase of the Union
Assurance Society, and now the merger has been agreed to
and awaits Parliamentary ratification. In the meantime the
business of the Union is to be continued as &t present.  The
fire and accident departments will be kept separate, both at
home and abroad. The Union has a subscribed capital of
£ 450,000, of which £90,000 was paid up. The total assets
of the company are £4,303.044. The Union 4id no Yife dusi-
ness in Canada

. *

At the annual meeting of the Acadig Fire Insurance
Company in Halifax it was resolved to mcrease the paid-up
capital stock from $200,000 1o $300,000; the amount author
ized being $400,000, and to apply $100,000 out of the rest or
accumu’ated prohits of the company to the payment of the
.m.u/im now unpaid upon said shares Legislation will be
askell for toscontirm these resolutions. The former directors
were re-clected. Mr. G. Mitchell declined re-clection as presi-
dent, because of weak health. . Mr. C, C. Blackadar was
elected president, and Mr. A. E. Jones, vice-president, of
this old and well-known Halifax company

. " kB

Mr. E. V. Crompton, of Crompton’s dry goods store,
Brantiord. Ont.. has ‘just returned from London, England
He stated as a remarkable instance of the conservatism of
the Englich business firms that notwithstanding the bitter
weather. there .were no fires in the large warchouses and
employees and customers alike did business as best they
could in the cold. One of the largest wholesalers told him
that it was a condition of the fire insurance on their vast
stock that no fires were to be allowed in the warehoyse
prooer. Perhaps this explains in some way the immunity
of London from disastrons conflagrations n the wholesale
districts

% % »
There is in Montreal an autofnatic alarm. in connection

| with the fire :ﬂ.’lr‘rn system. which notifies when the water-
| pressure in that city falls to a danger point. This alarm was

rung. a correspondent says, at several places in the vicinity

of the Swift-Copland fire on St. Paul Street on Tuesday

i week. Eight steamers were in use at that fire, throwing 24

streams. This caused a heavy demand on the water supply
it is true, but it is one to which the supply should at all
times be equal. The turbine engines were out of business
on. that occasion and the steam-pumping plant was working
to ite utmost capacity. This extensive fire gave another in-
stance of the handicap to the firemen of clusters of electric
wires
g * - s -

Hluclrn;inq the ficed of consistency in fire protection,
an exchange cites a metal specialty works in an Ohio town
where the risk is without serious physical defect and the
place well managed, but smoking on the premises is not
prohibited. Tn & furniture factory, Indizna. no metal cans
are provided for oily rags, and closets for oil and varnish are
too small. A chair factory, modern and electric-lit. ‘has yet
in use Kerosene oil lamps. with glass_reservoirs. This im
pairs it reputation as a first-class standard risk A flour
mill in Ohio is fonnd with unsafe swinging gas brackets in
use. A gasoline blow-torch used in repair work is-also kept
in the buildine. These things are instances of negligence or
inconsistency in providing against fire

- - - -

The large sum of $16.550.880 was paid. to 165 com
panies in New York City (Manhattan and the Bronx Dis
trict) for fire insurance premiums during 1006, which was
a great increase over ‘the preceding vear. The companies
are mostly American, but seven are British and two Cana
dian. and do a large share of the business.  Next to the
German-American and the Home of New York, which
have the highest aggrecates in the list, viz., $1,032.535,
comes the Liverpool and London with $913,074, the North
British and Mercantile with $500.466 premiums The Sun
has taken $270,224, the Commercial Union $272,023, -the
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London Assurance 8383,:02. A very respectable place s ' power to make her and the company secks legislation ﬁ-‘
attained by the two Canadian compamies, which jointly took pelling her. Py o
$301,813 in fire prenfiutms, namely, the Western $225,584,

and the Britlsh Amegica $§100,229. So great were the losses on the Great Lakes last year

that the marine insurance companies doing business in
Chicago have almost unanimously resolved to increase rates

Maa ¢ . \; { Vel . o North- _
The annual meetfag of the policyholders of the NORA™{ 2o, " ompany, except the Atlantic Mutual have agreed §o

westeeis National Lifé lnsurance Co. has been held in Min- - i i

& H . ) selecte = advance.
neapolis. The directors and the ofhicers were re-elected < & ha
The president said thgt the record for the year, and the very A hill is pending in the Mjnnesota senat idi : that
satisfactory ¢ p O . company renfered the duty of ‘ . : J s s c providing 3
atisfactory uuu)nu»ll:, f the company r¢ ( J every company doing a guaranty, $urety or hdc\ny] .

presenting the @nnugl geport to the¢  policyholders most oo A % - e b
pleasant. The purpose of the management 18 10 place the |0 the bm“l .~.haé1 r.nel{' ”". :zhpscmlum{rcsu"c i;nd as ‘F.‘
company in the veryg front rank of American life insurance bility, equal to $1.50 1or f‘“. .1.0:)0 ot outstanding hl“ty.

fompanies. 1§
% —— Rates for plate glass insurance in Chicago became so
MERCHANT'S' FIRE INSURANCE CO. demoralized that the agents formed a compact to limit com-
! mission Now -the Cleveland agents have done the same.
Lo = . Brokerage commissions are 10 be limited 1o 2
This cnmp:m?v s tfimances show decided unp.rorcn)cnl.. mu‘;luul ‘5:(::’ ace to be -charged,  1ees 5 P€§ 2:"""?:- N
There is $76,383 in ¢ash assets and 8284384 capial stock business and fenewals Bew
liable to call. The¢ fe-ipsurance reserve at the end of 1906 . e
was $63.710. Net prgmiums and interest mcome amount to The Governor of New York State has ot
SR~ ~ imd = : . - > & h omme
$87,000, fire claimg gnd adjustment to $37,004, expenses of | e Kelsey, Superintendent of Insurance, be rcmo':e;d(mu
management and BEFBIS COMINISSIONS 10 $31,322. Thus a| S0 \What is meant by the Governor’s charge that Mr
fair. underwriting profit remains, The premiums exceeded Kelsey has neglected (his “dutics and is uafit for B =
those of 1905 by neafly 16 per {pnt‘. the los‘s li{’llig has been n(’t.z};ub O e v et e M t
kept down to 41.30 per tent. and there is a shight decrease R St - o e a_political
ratio of c.\'pcnu-—a” cnc~ur.’lging items. The hlerchants has bd”b‘ .\’ON‘I_“\“ p“)\)(\b\\ \)Q \Qlﬂ\ed ls ‘0 ‘t\\s “ ‘M

days.
de- v £ % % %

Punishment for rebating at last! = A Pittsburg agent of
the Fidelity Mutual Life, named W. L. May, has been found
guilty of rebating, the verdict extending also against John C.
Simm, the insurer, who received the rebate. The sentence is'
Encouraging results are reported by the committee deferred, but under thé law (hlt- agenlt) lS_llablcf(oa:nc of §500

P vy oy~ - and to be debarred from doing business for three years
which went from Sah Francisco to Europe to get a settle- | Zuc oo d rred _doing nes
vner.n‘ from compnniés that refused to Sc!(‘c or (‘]Se d(‘nil’(l Tht k\“‘\““g L“Q Lnder\\ntcr: .\ssoclauon was D'Ck“m"
Tability. Agreement$ Have been secured with the Transalan-
tic, Rhine and Moselle, North German of Hamburg and Aus- During ten.or twelve months past an extraordinaty
trian Pheenix compapies. In Germany the companies insist- , o : onths pas : num-
ed at first that they; were not liable, arguing that the San R:“r (;;] ))’1“;")’2(9:8:5“)’)522?":“&)\:::“55)‘“3:‘: l‘}s‘f’gﬂb‘m
Francisco losses wete hot fire losses, but earthquake losses, | o My g M WA A 7 N
and that the fire damhage was a part of the earthquake dam- States, 271 bills have been m\r_ndnced. respecting '}\ft, fice,
age, the earthquake thaving caused the fire casualty, and other forms of insurance. Some of these kills

The committee was introduced by the German Imperial {)’cb“"fl‘(l‘f“r“}c‘});cm.ny ﬂ;c i“;?}:Sh\'cEe’}g&?e:ng.;‘.‘m‘-
Board of Control, which has the management of insurance corassa ,“";‘. 7 \i‘.'fi. e e ol "““’m'
matters in that coumtry. Terms of financial settlement were setts, 13 each; and Michigan, one. ~Aany .

' for legislation concern fraternal bodies.

a large proportion of dwelling risks on.its books, a very
sirable class of risk if obtained at adeguate rates.

GERMAN COMPANY SETTLEMENTS.

prosecution.
* = * *

made with the Tragsatlantic Company and with the Rhine o & 58
and Moselle and Nofth German. Stipulations were made re-
garding the bringing of suits With the Austrian Pheenix an . P} ) A2
agreement was made for the setting aside of a fixed sum for [ on what a liberal scale officials “do things"” in that enterpris-
the payment of Sari Francisco claims.after adjustment, the | ing State: Tax CQmm\SS\O““S E"\S\ﬂ&hy. Frost and Rock-
adjnstments to be made b) an adjuster selected by the San \\f’ll‘makc complaint that under the rulings of State Com-
Francisco commission. missioner ). H. Schiveley and his redecessor, G
Heifner, insurance commissioners doing usiness in .
RICHMOND AND DRUMMOND FIRE INSURANCE ington have evaded payment of fees to the State aggregatng
Y COMPANY $150,000. They declare that Mr. Schiveley’s practice of ac-
} ; cepting part payment as in full lays him liable to \egisiative
The .annual maeting. was held on Thursday week at investigation, and they have asked the Auormey e
Richmond. Que ey sue the various companies -for these arrears. 1n the event
This ;or\npa.ny'( anthorized capital is $500,000, and capital of refusal by the Attorncy-General they Wit ‘l‘akc o ‘;l“;;:
< 4 % s 2 : into their own hands, instituting actions in the name
subscribed $290,000, The assets are §254,500, and the lia- ppte. 8
bilities $24,4097, and ﬁerurity to pnlic_v-holdors, 3230.001: State. ’ e ‘& &%
siness " : - . .
"""Fhe company Vaacts 3 feneral e WSNFanCe Dusiness | pie gy second annmal eport of the New York
e = « 8 5 ° : . Insurance Company.is issued this week. It shows new »
Canada. No form%n business is accepted, either direct or | .- 4867 000,000 in 1006, and a total at risk of \{‘\’ou than

as re-insurance. The! Richmond and Drummond was estab- | g5 509 The New York State requirement is that it

The following, from Spokane, Washington, which shows

lished in 1870, andilimited then to the Province of Queber. | (b1l have $412,500,000 funds to secure s outstanding poi-- -

In IUI’I(“ 1903, th(’i\ teceived a Dominion charter, ‘and last cies and other liabilities. It has $474.567,000 accumu
April deposited secprities to the extent of 854,000 in Cana- | ¢,nds. which is $62,000.000 more than required. Ratio of
dian municipal bords| with the Treasury Board of Canada | qapagement expenses shows a decided reduction. Dividend
and yeceived a licepse for the Dominion: The management ;; policyholders declared for 1007 amou