
^EN?EERT,pFæ,œ

DRAFTS, CHECKS, LETTERS OF 
tIon's’ aEnd" GOVERNMENTS

Special Safeguards against Counterfeiting 

Fireproof Building»

OFFICE AND WORKS î
OTTAWA, 224 'Wellington Street

HEAD

BRANCHES !

,77 HOLLIS STREET 
• 171 ST. JAMES STREET

2 TORONTO STREET 
. J*, MAIN STREET

HALIFAX 
MONTREAL 
TORONTO •
WINNIPEG -

AUTHOWUfcO CkmM, 11,003,000. 
Subscribed Capital, f350,000.

Full Deposit with Dominion Government. 
Reserve required by Government fully covered. _

Only Canadian Company with Con^agution A4
Contingency Fund.

v

AMERICAN BANK 
NOTE COMPANY

business founobd 1795

and printersengravers

BUTSJRJ3E

I3M.73100
*63,606.33

*2.346. $7 
81.36019 
70,907 to

1798,151.60
414,168.59

22,500-00
11.31J.W7-U

"for one and one-half

1906

112,548.7074*

ABILITIES
Annuities (Hm 3, S# 

n adjasied (including 

il CÛitni, Death and 
Poiicjholdets applied
n* not yet due. -............-

olden................ .

•io,S 16.796.de

103.126.00

13.1*500

64,09800

1.9161» 
1 9W91

836,17111
X.

Jmbiiitieu (Company■*

{

$1I,944.416.V.

X

i Our Feature 
I Up-to-Date 

r Insurance

4

É1
I

The Annnitj Company of Canada eell* and purchases Annu-
ities and Peosioos ; operating upon new and special plans which

secure great economy and usure bondholder* increased return*
for premiums paid.

The Company Is now opening offices across the Dominion, and 
has a number of good openings for capable men.

We can help you enjoy your Old fg*-

Our agents will be glad to *how 700 Our Proposition.

CanadaTht Annuity Company of
HEAD OmCE. • • >1* WINNIPEG, MAN,

o. J. LOVELL.ROBERT MUIR,

President. ManafllmC Direct or.
____

Fifteen Cents.Montreal, Toronto, Winnipeg*, February 23rd. 1907.Yof, 40—No. 34.06

. MACDONALD,
Managing Director. OTTAWA

FIRE
INSURANCE COMPANY

M,490,14I0OI
e,oe7,»7»00
48.I1B.B1» 6»

rail aa the total

Hon. W. C. Edwards,Charles Magee,
Vice-PresidentPresidentK WYLD. C. E. CORBOLD,W. S. Odell,0.
Manager.2nd Vice PresidentrORDHEIMCR.

rCHILL. Se«..
wq../ OTTAWA, Canada.Head Office,

D, CANADA; at. Jehn, N.B. '
Halifax, H.S.
S* Jofirt B, Wfld

trinnli

Kiss'
>4

7h i

Volume 40.

jBtondarn EimcsMENT

1. Life Trade Review and Insurance Chronicle
%V

CANADA

1

TRANSFEI^-OFCOLLECTIONS,
MONEY, LETTERS OF CREDIT. 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED
x
THE \

mi BE OF CEi
Montreal, Que.Toronto, Ont.

New York Agency, 25 Pine Street
Or

rrj

-,V

V
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*■ CAPITAL PAID-UP—
$3,000.000

RESERVE VUim-
$3,000,000
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's THE CROWN EDIVIDEND No. 80.
CipitAl Ault

Hand Office
ttflrtwi Uward CuracyNotice is heiebyl given that a dividend of two per jg!SÂ9ra^j.5jg^s^7?^JrÜt 

cent, upon the capital StCK-k of tlrts Institution has been %££££tigg.^SSrSSSTJSSUSSA

declared for the three months ending 28th February next, 2^-JriTü^Ste^^SS»!u£S^ïw«î?SSt

and that the same Will be payable at the Bank and its 

branches on and alt et

Friday, the 1st day of March next.
The transfer hooks will be closed from the 14th to ;

28th February, both £a)i

WEdward Tildcn, Whitm.

________ liz&L 9-,
i fttochyÜbV Napanee. Odesaa.
Feet Dover. Scotland. Bcdey • Ba
Sc|, Toronto (47» SpadiiMi Aec.k 1

laaktra ud CwnBANK OF NOVA SCOTIA
l a Comploit N RlVonal I

York. ChaK National Bank. One* 
Bmnk. Pitteburr, Bank of P.ttabi
National Bank. Buffalo. Gera

i*co*ro*AT*o ■«]*.

HEjS^OFHCeT - J&FAX, If. s.
Can Archibald. VtcVia*»'

~r J. W. All**.

H. C. McLsob.

GERMAI I AH AG EES OFFICE, T0E0KT0, okt
H. C. HcLun G. * “

D. ViaTtM. XuiniiAGwetilMRttRtet.

I'
s inclusive. > PIBy oïdet qf the Board, 7John Y. Pattawt. President. 

R. L. Boum*. G. The Standard! ALEX. LAIRD,
Hacroa McIhhrs.

General Manager.
Toronto^ und January, iqoj.
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I UNION BANK 
OF CANADA

CAPITAL PAID-UP—

$3,000.000
RESERVE >'URDl-

$3,000,000
MONTRÉAL.

«m «un» THE BANK
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Capnal Aut bonard,
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M i>The Merchants Bank ot Canada Bank of Hamilton.
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Capital Paid-up i.
Reserve Fund........... SB1 l
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, ;
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lAM18^ü "Z"
*,'*°t,*n*r«fU'bought »nd eold. > ralii Slit» Jf Canada7«TLn”.Sd‘stTî2ro. ---T -
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C. N. S. STRICKLAND
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.fluitrb Empire Sank

of Qlattada
Meed Officer EDINBURGH.established 1810.

Paid-up Capital,.. ■■

Reserve Fund.-.......
tin. Boon. General Msnsgtv

LONDON OfttCE’. 62 lombavtl Street, E.C.
ASD. Wmnus, Manner. Gaosos s. Courra, As»l. Manager

\ General Bank.nf «usine. masactad. ..d Lott*. -t
CUh a< U ..ejU^rsbl.
W*^stotofu* ttmxxuoc, «4 all other

n>. bank yidnukn unci busmes le Celouul and forties Bin*».

...........£1,000 ooo
...........£1.000,000
JhS. U Anoiaso*, SecretaryHEAD OFFICE— —

C0RNEH of yonge>nd front streets 
TORONTO ^

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Sodetièa and individuals, being financially 
able and also willing to extend to its de
positors every accommodation connected with 
conservative banking.

The Bank of Montreal
*Emtabilmhed (1317J lmeomrmfd by Act of ParlU

Capital (all paid-up) - * *j®®;®®®®®

159.831.84
HEAD DFFtOE, MONTREAL.

BOARD OF DIRECTORS.- RE. Hob Lor* Scnatfccoes «»«< **«”•* *ZrmL G.c'kl.G* Hoaormry PmU.aL Hoe. 81,0*. X Wold. X.C.U.O^fm. 
e irckwou. E*_ Vkv-Piwitiw- A. T. Pauraou. Eee-: ■ ‘'"•■“‘•‘J»-
Ik.; Sit Wm. C. tUcdoikld: R. B. Aigea, t*A it»* *”*- qJ* kE Hob. Rote. UkIii. L S. ÇWfatoa. Cuafaal.Maaacfa.^ A. UaeMm^lMm 
lespector *ed Supcriafanduat •< «"**-• «• y- tttiltlk VmfaabU
M.Leor .ad U.urr .1 MoetmL C. Sweety. S«i*Br»lth«*.Mu.hLol*llW*.
w ESurart, Sept. Branch mm. Maritime Prortmcmm. F. J. Haptaf. laapaclof. »•
md fc.C bnnthw. P. Wvesto*. Iwtwtot Ontario Branche».

\
Rest • •
Undivided Profits - - - J

GEORGE P. REID.

General Manager.

me BANK OF OTTAWA.
T«e MeTROPOLie^w Bank.

Capital Paid-up, 01,000.000 HoiKK or Mrseerveu
DAVID II ACL AREN, Vit._Prwi**L 

Horn. Gctrft Brymon. 
lohn Mather.

C*"*" a P*rf*T D M rmme A*c Gou Mg,

Reserve fund. >1.000.000
W. D. ROSS. Crorul Iluucef

TORONTO.
%. ). MOORE. Prteduau OBOROE HAY. P.uil.oS

a. N. Oau.
J. B Prsse, D**u«vhr. •

I.'Toronto .
cor. Cofhau aod BMbur* Se.
cor. Du.de. »nd Arthur Sts
Quern St. W. A Due* Am
Queen St l. and Let A»«. 
co*. O— mod McCaul Stu- 
«,.»<, Km, St. W.

■OHMSPtiSfFeet Tot ou to OK^WOtne^M**»». ^ ^ _ ...
Fifty-Seven Office» In tHe Oommton of Canada

Pirtoi
i . Port EJ|û

Hirrommilh Stwtsvilk
— ___ * Sutton Went
Küum WeUiNRtoa
North AufusU

THE BANK Of NEW BRUNSWICK,; EVERYKEEP POSTED OAT
Notice b brr.br *ir«n dut s dividend of three per cent. <S%L brier at the rut.

d twtbt net emt 02 W per him eu the «P‘«‘ •«** ofthto
te L— declared far dir quarter reding list March, tad that the UM Wul * 
iuu.ll u t»« Baud mad it. RidcIu ea Mr

,&"5^l.L^’5.e£ÏÏt5
changée. Bill, ol Sale. Chettél Mortgeges. Write Wd

entire Dominion.
isjn^ carefully revised reference books lour lim* a year.

Second Day of April next
^TWInwle leeks tritt be timed troe the Ito > the *hh dat o(
tek tin lerieaivr. order of the Board,

Business
Judgroeots for theMarch

We

R. 6. DUN & CO.R. B HESSEN. General llaaigar.
Tkr Bank of New Bmn.wict, Toronto, Montreal, Hamilton

St Jeks. Uth February. 1807. London and Cities in Dominion, U. S. mud Europe.

I<

À BOOK TREE TO RETAIL MERCHANTS Th. o„m„. A=«,d.„,
The Home Bank has published a copyrighted book. “ The Retail and Lloyd» Pl®t® GIBBS

SSSEafi^SSS.--
rrarting Iron, any date. Ask lor It at any branch of the Home Bank bi—d. lUetoy—. Klevuroe. GSuerdl »«d ruMtet^mmy.
t< Caaafia, or drop a post cart to lie [ASTWJlt I LIBHTlllll. R* TWiTi

XCCLDEHTS
AND

DISEASE

THE H0AE BANK OF CANADA.
THE KOPUS lUt h IW ASWIIO*

•• Loan Corporations Act ”

S081.HOO
’ . >WI.W 

MÜWM 
- ZO.tkDO

Head Office and Toronto Branch.
• King Street West

JAMES MASON. Genera, Manager. Incorporated 1893 under the 
Authorized Capital Stock 
Subscribed Capital Stock - 
Paid-up Capital Stock
Assets •
Reserve Fund • - -

_P« vaine t\W p« Share. Present sale price
$106. Dividends 6 per cent per annum, payable
yearly. A limited amount ol this Stock open tor
allotment. , ^

DEBENTURES issued in sum* ol 1100 and upwards, bear
ing interest at tbe rate of ff per cent per annum, P-r»We 
h2f yearly. Balance sheet and application lormS Upon
request

THE STERLING BANK
STOCKOF CANADA

Offers to the public every facility which
theft business and responslWHtv warrant.

À SAVINGS BANK DEPARTMENT in connec- 
tlon with each Office of the Bonk.

F. W. BROUGHALL, General Manager.

X
XA. A. CAMPBELL. Managing Director.

X !
' ■ -
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X THE STANDARD LOAN 
COMPANY.

• I 900,000

Xf * —,

YOUR
EXECUTORDdjatntures for

5 icfc .and upwards
are]issued lot terms

Capital - •
Reserve 50,000

1.S0Ô.000Assets
tI Piismm : " *1

ALEXANDER SUTHERLAND 
Vice-PsmsiOENT eun Uuum

Diatctot.
W S. D1NN1CX

Dietcro* :
RIGHT HONORABLE 

LORD STRATHCONA uu> MOUNT
ROYAL. KC.M.G.

of one, two, j three, four or

five years. Qoûpons aie at
tached for interest from the
date on which the money it 

at ] four!] PER 

, payable

n* Executor ot your Estate should be
r ;*—*—!». nprrieared am) ------v—,
r*aW. Thh Company, with its ink
CTperiencf. iartre Capital and Bemrrr and

relia Mr management. it is 1 p,niti«l U>
Mflie the affair* off yoor Estate «tmem*

rally and erltll the at,

‘ii
k r *

received
CENT, per
half-yearly. ]

INVEITICATION »0L)CIT(B

Canada Permanent
Mortgage Corporation.

délit v to tWannum

7
:

«as emeu:
M ïNATIONAL TRUST Debentures for one, two, three,**__

five years issued, bearing interest at tea 
per cent, per annum, payable half-yearly.

Write for booklet entitled SOME
CARDINAL POINTS/

COMPANY, LIMITED

| XXOfflees. Toronto St.. Toronto.

The Cahada Landed aho National THE HAMILTON PROVIDENT «
LOAN SOCIETYImstaesl Cnhmiv. LliHedTHE

1 Erie Head tvwum. tt Tobouto Ot.. Tomnto. 
Capital SumckikdHuron l.........et.

Capital Pailmtp
Ran rs-*» TOTAL US1TIw

Loan and Savings Co.
London,

[OEBEOTIIBES *
four per cent per annum, payai* half
yearly The Debentures of this Society an l
legal investment for Trust Fende. Can»
pondence

Head oeea-Klng at-.

MRÏA.TOR8.

Ont. H*»!uv £3.’LL.DÜ1'vU-Prmdeat■
■

■

». LLD., K.C.MLO.. AatreA
Uebofpo, J. 8. rtofteir.
on. K.C.. LLD.. Frank

HSn»1&irXa, J. K-
wthom. D. “ “*■C.K. Him. J<

N. Sil
I

DEBENTURES v
•A tor 1 vow i
or quarterly ht

pr
Uo< A. TURNER.*bUh*lfjreMr^

"°y.witon ûwl TruaUen su tuthortssd by lav m toys* TV
liars andOne Hundred

upwards, ore to five years,

A! «"
i

EDWABD SàüiTOEBS. Hcm-JoeaiDetW
Pi ■ aitme Ontario Loan end TtlB RELIANCE

Saving* Company
Oahawa, Ostarto

I.ENT.
W. N. Douaiu kins »t. l. TMirraare authorizedExecutors and Tru

by statute to invest £tust funds in these
debentures.
J. W. LITTLE.

Cam at avaacaimo
CdfrrdL Paid-up - Capita twHjpU $ 7ts^w

sveocI. A. SOMERVILLE.' Hoqt Assets- a.
DEPOSITSDamans and Can. Dtimm au wavs*

d St Iot. ratw deleters* aa the aaeuika a» 
■b^üâ&lâësRêîtSî1 toû5wt”sUowed.

?r Subject Is cheque
) We allow interest at

London *8 Canadian.
Loan & Atiin Do., LlsM.

SH PER OSAT.
Compounded belt jomitj

of one dollar and

DEBENTURES WM» 1», *
of #100 end upwards Anr pert»» «
from S to 10 years with to®* *5

I pmyoammmmr
h. rw-J HrEA

1 w.
T. H. McMILLAN. See-T,
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/under authority oi

The Compeer acts as

THE DOMINION 
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For a limited time we will issue 
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(•ArduaJs throughout
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Terms Moderate. Au
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tee BAY

CANADA

.litWM"
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T H. PURDOM, lag, I.C., K*®*1
NATHANISL MILLS.

1 li r« et
THl HON. ). *. STNATTON. Pressent
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Ilw Toronto Bénirai Trusts 
CotDDiS»

[HE STANDARD LOAN 
COMPANY.

Capital • • 1 900,000

DEUÏS ARMMIMS. Executor,
Administrator,

T rustee.
ACTS ASReserve 50,000i,so6,ooo insveo er rweAssets EXECUTOR

ADMINISTRATOR
OK

TRUSTEE

CANADIAN CASUALTY
and Boiler

IN8UR.ANCE CO.
||,24 Adelaide »t. Sees. TOeOMTO.

bi far «W BEST. CHEAPEST ui
MOST COMPREHENSIVE- the

.ll*n Freely Ofa«.

Dlrootsr

PllsiDlNT : " *1
ALEXANDER SUTHERLAND 

VlCB-P**SIOENT AMD UuuM

Dtatciov,
W S. D1NN1CK

Dieecroe :
RIGHT HONORABLE 

LORD STRATHCONA amd MOUNT
ROYAL, RC.M.G.

«
la performing the duties of Executor,

Administrator or Trueta

pan, provides security, economy, effective 
management and cotginual service, and
discharges its duties

Correspondence invited.

a Tmsf Com-

i»
at a minimum c at.r«H imtm

a. e. e. The oBc«$ ol it* Cotpoutton will
be pleased
those who contemplate availing them
wives (A the set vim ol a Trust Com-
pany. All communications 

treated aa strictly confidential

Wills appointing the Corporation
Executor are received for safe custody

FREE OF CHARGE.

;

to consult st any time witb

TM«

mad email Trusts & Guarantee Go. will be«4 1
LIMITEDcsTxeLisHCO tea7.Debentures for one, two, three, four__

6ve years issued, bearing interest at Use 
per cent, per annum, payable half-yearly.

Write for booklet entitled -SOME
CARDINAL POINTS'

U King Street West. - Toronto.
The Imperial Trusts Co. Capital Suhecnbed. •

Caprtel PeÉUp and aw OU1.of Cinida
•L Weet, . J.W. Laegeoir. Managing Dirictir

Winnipeg

i
JAMIES t. WAttKEV.

17
Ottawa !TorontoActs as Executor. Trustee. Administrator.

HE HAMILTON PROVIDENT AM
LOAN SOCIETY
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Assumes entire charge of Real Estate. 1 „ n

Sinking Fund I 
I Investments I

GOVERNMENT
MUNICIPAL 

■. BONDS
■ »nllable 1er NunMpel SinkingI -------------------^------------------ I

■ DOMINION 
I SECURITIES
I CORPORATION LIMITED
■ 26HNGSTtASITtKanO

iAGRICULTURAL SIMS l IMS
COMPANY

Actt m Transfer Agent lor Corporations.
Ias. O. Foaarsrsa. Manager

•1,
■

USTAMIOLUHUOS.
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;
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ing figures :

Iteaw

from One Debar tooa allIits
DEPOSITS at M par rant rales.

pmci, sio.oo.
B. W. MURRAY,

«X w, • per

ACCOUNT 
BOOKS --

Subject to
We allow interest St

TORONTO.SX pen owt.
Compounded half yearly ow

of one dollar and up

I**•905
Assets. S 9.496.094 f10.j85.5j9 Si.089.447

i.9S6.Si8 •»®7*»4*5 llfrlRSJ
95*»001 I.*»i.378 *99-377 Jfwylpi*..........

laauranct in 

Bipenne ratio to
44."97'«4 «6.9»» V>7 S.7'»-4M MAKEEVERY KIND—STANDARD

,AJ,1 ..«a* » SPECIAL PATTERNS MADE TO ORDER

H LOOSE LEAF BOOKS A SPECIALTY
'Company • .tandard. AU Canadian bveiaass. f LOOSE LEAF PRICE BOOKS

Canadian
'WestlBgbense Co., Limited,

Manufacturers of

Electrical Apparatus
For Lift. ting. Power Bed

T ruction Purposes, 
aim Air Brakes -

— Newest

rHE DOMINION 
sivitet 1 maman uetfl

Established over Meff e Cewtwry.

BROWN BROS Lfmltof,A Healthy Sign
ni the lits ot any publication is First 
condition of its luWnstNM )Ut ; Second :
its * lawn «W ajrrrfrsrrs. Thr Cotwmereinl
lu ntxtt enjoyed 1 mort yto.pitw» çetiod
than the pment -aarticulvly in the matt, r of 
new subscriber*. The reason is n«4j far to see*.

This jouraal's oaid circulation is larger
(baa (bar 0/ any weekly traie nemrmpaper in

' Ckaada, and in the nwtik and Western
Canada it* circulation i* larger than the 
combined circulation of all other trade news-

•»

For 5leaw and Electric Rail way a: theCANADALONDON, _____

Apttal Subscribed...................
«Al ASKtty l« Dsc^iy»-

T H. PURD0M. In. K.C., TtW*
NATHANISL MILLS.

. Toronto.SI-S3 Wellington St. West. aeflke. fttoa <add

üeueral Sale* Office»
Hamilton, Ontario.

District Ottkts'.
Tomvto. TrsJws Bmnk HmlldiMM
■anuiL *>**•■* JJssh * csssds 
Vuhdovw. B.C.. «3* H 
Wmairee. Mso.. yryj ç-°- «“* B“« 
Halipax, N.S. 1J4 Granrdto atrssL

Tor
Works:

FINANCIAL
WORK

Bldg.
I

RESULTS*"*If ;*ou went
tha rapidly growing and beat buying prje- 

placr aa ad s ertie* 19e* t in

from

of the best kind is 
turned out by the

Clewn. Ay. fineSsk—Addl1

chid agent. No. b WtUmgUm S'rtct East, Toronto.
0.1 Sm Ji.pl.y adrL peer <■**»>.

X&BIEKJÂL
sms. rue xemmjf m mm wui.

from Am mxx», grain by P*
WINDSOR ^ALT. “Mamtary Timet" W»ti"6 Cowfa-r(
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INSURANCE AGENTS
Have you considered the possibilities o( accident
Insurance »» en income producer ?

The Gei 
Assurance C*

The Accident & Guarantee Company ot Canada.
Mead Omet, 104 St. damea SV, Montrait.

t
Mtad Otti

Aulhorited Capitol. ♦!.<**

A-~»«d -id. . ,
Corporation. LtwtlUdy

Our «* Utopie " 
most uncot 
on the m 
covers all 1<

We issue a 
covers evei 
is heir.

Wc are revol 
business b

. t
1

x.
t

Underwoodt
Underwood, or only enAre you usifg 

imitation ? !
The imitatioq il never as gwxf as lhe original.

and this is particularly true in regard to type
writer». Practically nil the typewriters introduced
oi late years hsye letn contirucied on the Under
wood idea, but /Jacking L'nderwood stability 'and

efficiency. f-
The Underwood gives nil vaine (or every dollar 

of its cost

1

1
w. o. yoj.eet i To DETROIT,

CHICAGO
and WEST.

:

Typewriter Co., Lt<L,United
Edwards,?

7-9 Adelaide Street East.

Toronto CHARTS

26-Wellington S
George Edwards t.C.A.

Unexcelled service to Western points. 1 hite Until 
leave TorontoefaHy at *

7.35 a.m.
with Puilmtu sleepers, cafe pat lor 
coaches. ^

For tickets and inlormaton call at City Ofcce. north-wtai cwttt
King and Vonge Streets.

•ad

4.30 p.m. 11.20 p.m.
cars and handsome Edwards 5

ld»s"

1 The - P A B.”

1 twelfth day (o* Eerront
I ate ail very superior oi 

■ days, and ia s delightf
1 Through voters 1
I ways are sold by

R. M.
Comer Jki

Phone Mam

Do You Occupy a Position
Of Trust ?

T

Wei allow there » no question U to yow t—j*I . M wtf* allow.
further, that plmeing yoMrweJr «ssAer • fcAelsty bo«J wmuWi be* mere

rs"r:™b.. 5 rre.:"responsible- must».. «ripen semwoe -'•** nrmnted U> hand e them

Wouldn't ‘it hr helpful t< hâve u. go «ecutily toi yen ! We hand good
men in emery line M humit

Saskatchewan and Alberta t

t

Safe Investmentsi juarantee & Accident Co.,
Limited

46 Kino Street West. TORONTO
1 ' •• D. w. ALEX SHOE*. Man. (at Canada

The London . -■

THE . .XPHONE MAIN 1642

ME RCAThe rapid forward movement In me development
of farm lands la rbe Wegr, being universally «C0*- 

nlzed. we now present to Investors the opportunity « 
buying desirable lands in Saskatchewan and

ALBERTA

1NSL
Ml Policies Guarantt 

FIRE INSURANCE O

! \

$9.00 per AcreThe Aft

Of Frlendmhlp
Confederal

HEAD oi
With the right ot inapection on or before June ist, iwr,
and on VERT REASONABLE TERMS. Partie» having 

only a few hundred dollars to Invest esn participate. 
Again, ve will sell landa on a guarantee prom

This • y Stem also assures a safe Investment end makes 
inapection of land unnecesaary, as we agree t0 P*>

hack PRINCIPAL, INTEREST and PROFIT wim.n
eighteen months.

Write for full particulars,

wÀr\
basis.f Do not hiznrd your nil on sE

the altar of friendetitp: 

Thousands of men have 
been ruined by going surety I
for friends. Better far for

you to pay a strong surety 
company tbe premium on ■
the bond. It wilt pay you to

enquire about our policies.

XV H t
W. D. MATTHI
PRED’K WYLI 
W. C. MACDOI
J. K. MACDON

,
\ I

W. H BEATTY. Es
S. NORDHEIMRR,
A. McL. HOWARD

FRED'K WYLD. E 
WILLIAM WHYTI
J. K MACDONALI

Pollnlas It

Eastern Saskatchewan 
Land Co., Limited,

Trader* Bank Building, v

CANADA

i

Employers’ Liability Assurance Corporation,
MONTREAL TORONTO x

TORONTO,GRIFFIN Ô WOODLAND, r
MANAGERS. III

T
t

1

FIRE INSURANCE
( mmn Incorporated by Act of the ParU'ieieet of Canada. 
ID J 7 3 Edward 7. Chapter i8i- 1904

The Richmond and Drummond Fut Invitante Company oi
Richmond, Que . having deposited the following bonds with tbs
Treasury Board oi Canada, is amhoriied to transact a general Fus

in tbe Dominion of Canada.Insurance bust
city of Vletorla. B.C.. *'•............
oit, *r H.mlUo". o»t. «•w
Town at at. Faut, Que., e’e.
Town of Wootmount. Qua.. *’e 
City or pelievilfw. on*.. «*•» 
City of Ottawa, Ont.. **•
City ol Wlnp.lp.ff. Haw.. SM*W.

•“S!
1.600sa.

so.

Alix. Ansi. Vice-President.How Wa Mitchell. President ,------------
J. C. McCAlti, Manager.

X
 /

5
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" PHENOMENAL" PROGRESS.AGE.NT9
xdeted the possibilities ol
in income producer ?

rantee Company ol Canada.
St. Jems St., Montreal.

Up-iokUle Police*.
e Canadian Comjtoay.

The General Accident
• Assurance Company of Canada

Meat Otticc ; TORONTO, ONT.
kalhorited Capital, fl,000,000.00. Subscribed Capita/. $*00.000 00

. -U. ----- < Aeerifn».t. nr. (Ml Lib A~»"—"
r^T.nrslina limited, el Perth, weottand, wheat eutu exceed 
Corporation. riv. Million Dnllnra. __________ ________

0ur »« Utopia ” policy 1* the best and 
most unconditional Accident Policy 
on the market, and completely 
covers all loss of time from accident.

Sickness policy which 
every disease to which flesh

im ClSe Press comments on the Report for 19 >6 of
The Great-Weal Ufe Assurance Company the

prosperity ot the Compooy la
characterized as la every way “ phenomenal."
The report ahewa that the Company, la Its 14th

Stands second for new business placed In
______ la It I» shown that the Company's I
i, considerably over 1 .060,000, and that the 
fends Invested have earned an average of

Iyear.

cent., with the result that la 1906 the
Surplus to Policyholders Is Increased Oy a sum
over 50% In excess of the préviens year. The
foiWno essential ligures appear In the Report ;
Surplus to PoticySoldw. ...... .......................................... 2s
Iscism* Is Settles t« tire vw........................... W® ”
Insurance plsced isMOS - - •................*.............^lîlî'Sr uo
Business is lore* Dec, list.. l*w.......... . L'‘ cVj.*7'^
The Report give» ledi.puuble eviAeece ol the high vitas ol the
(Irul Vu! Polices A copr urlll bs «wilud es reoussl.

seven

DURANCE
: of the Parliament of Canada, 
rd 7. Chapter \m
mmond Fut Insvxxsnct Company ol
posited the following bonds with the
>s authorized to transact s general Fin
omlnion of Canada.
!.. **•..........
|uo„4’n. iX
t. Quo., ft 
NiL. Oh's

las... ayis- .'.'_________________________

idem Alix. Aug*. Vice-President 
IcCaig, Manager.

The Breat-West Ufa Issurance Company,We issue a 
covers 
is heir.

We are revolutionising the Jiabillt^f 
business by our “ factory policy.”

I
2,000

mmjld oyfioi wiMirao.
5
5

j Where a Word Saves Nine.
Quotations and instructions talon coded by ONE WORD I*

ONE MINUTE. See the advantagef Wegssraot* to save yoa. W ff
enemy $1» sow .peat is cibSig isi Uh el tiw sew reeetret tey

J Why** old Awe methods f TewUUmrted . . .
takiw UP thh wU-ustim tinoeeviag method. See «bout it te-day.

prospecta» mphia* Ike ayeteo fully. Fruu fur the eutlug.

—4 -A

Agi «ntt Wanted.

w.o.rAX^ir».riïc.5i_ mi I» rapidlyETROIT,
CHICAGO

and WEST.

Out i pinB
Seed lee it boo.

■ ZdUfLA
BLAKBOH1BA ZOVUZITHAG-Bosd Mirket tzriled. good
■M for Hrrsns Electric Heads At stal price csa peu supple

delivery Üil» iwM —
Edwards, Morgan & Co.

| m \kwmvi stvf-usHKC safety com co., |
l • CoOonu Street, Termite, emit. j

CHARTERED ACCOUNTANTS

26-Wellington St. East,
George Edvard* F.C.X. Attira» HliParia.

lo Wastern points. 1 hie* tnitii Toronto, Ontario.
W.fauwroiXottte-

30 p.m. 11.20 p.m.
cafe pailor cars and handsome Edwards ® Ronald, canmuutc bu$.

e

COWAN’S>n call hi City Ofcc*. north-vm* «ran
Ptoooe Main 4*JV

Tbe '* P. a B.” steamers sailing from Hitifix every

twelhh day loi Bermuda. the Britiih West Indira end Demerits,
are ail very superior ones. The trip occupies about thirty eight 

day», and U a delightful cruise from the start to the finish.
Through tickets (torn Toronto end elf points on the rail-

ways are sold by

R. M. MELVILLE,
Caruer Adalalte end Toronto ltmta

Cocoa, Chocolate
and Cake Icingsand Alberta/an t

Ait the Starotoui of Purity end Excellenceivestments
:i

Incorporated 1871.the . .

MERCANTILE FIREmovement in the development 

• Wegl, being universally récol
te Investor» the opportunity *»

S in SASKATCHEWAN and

THL MCTKOrQUTM
UFE INSURANCE CO.INSURANCE COMPANY

Ml Follcie» Guaranteed by tbe LONDON 
FIRE INSURANCE COMPANY OF LIVERPOOL

1\ AND LANCASHIRE\ I

À (Incorporated by the State ol New York)
Of the Fropto. ST.ttn Fteit». ros tin rm

ASSETS. 1151.663.477.29
The I) per Acre i

Confederation Life Association
TORONTO.

1907,tion on or before June I st,
NABLE TERMS. Parties having
lare to inveet can participate. 
Unis on i guarantee profit ba»î».

safe Investment and makes
nnecessary, as we agree to W 
NTEREST and PROFIT witom

mmmss
Montreal. Quebec, Ottu««. /

head office.
OFFICERS:

W. H. BEATTY, ESQ., Pmarom.
W D. MATTHEWS, Es#.. I
PRED’K WYLD, Esq., j 
\V. C. MACDONALD, Secretary and Actnary. 
J. K. MACDONALD. Managing Director.

Boston. Toronto.
cs a Vic* PaiaiDEJiTs.

DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING .<*».tTHE
3Q5 per day in number of Claiaw Paid.

6 972 »w »av « »«■*« << FoUde. IwwL
$1^02,464.00 Fr«r»«-ir—

JI23, y55.29 mAr <» P«r—«• *» Poliryholiur. awl wlditlon to Rauw

>77.275.94 mr dny in Incram, of Aewte.

Home Office, I Medium ML.Sl* VoAGfl.
Amount Of Canadian Securities depo- feed irith

lnion Government for the protection of Policy holâw» 
la Canada, over •»,000,000.00.

I
iculars, DIRECTORS.- Written.

How JAMES YOUNGW. H. BEATTY. Esq.
S. N0RDHEIMER, Esq. W. D. MATTHEWS, Esq

E. B. OSLER, Esc-, M.P.

GEO M1TCHÇLL. E»o, M.P.P.

iasKatchewan 
Limited,

A. McL. HOWARD Esq

WILLIAM^WHYTE^Eaq. How.Si» w. P. Howland

J. K MACDONALD. Esc D. R. WILKIE. Esc.

•9

» Bank Building,
•n all approved plans.CANADA Foliole» It

• 2i*i

_ 
V
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$3,000,000
I t. ■ < A j.

PENNSYLVANIA, BEECH CREEK 
@ EASTERN COAL CO.

Gold Five Per Cent. Serial Sinking Fund Bonds

Having disposed of $ l,250,000 of the above bonds, the unsold balance 
is offered at public subscription

rAT 90 AND INTEREST
With 50 per cent, of the face of bonds in stock of the Company.

/r i k
Total Bond Issue ..........
Capital Stock Authorized
Capital Stock Outstanding, including that attaching to bonds herein offered ..

STATEMENT OF OPERATIONS.

y Six Months,
\ < September I, 1906, to March 1, 1907, (February Estimated).

J ? >
Gross Income from sales of coal and coke..............................•..................... '............................
Less Expenses

\ .
Profit on Coal and Coke ...........................»............................... ..
Other Income from rentals, houses and subsidiary companies

5 -i
*

i

(

. .$3.000/100 

.. $.000/100 

.. 2,250,000

\

'
(

-/ »
?

$8,675,073.99 
. 8,330,24244'

$344.6315$
113.897.56

1
$458.7=9-11 

366,526.13i
Less rental and interest charges .. i

1 1
Total surplus earnings ior six months—equal to 8 per cent, per annum on outstanding 

capital stock, including stock attaching to these bonds .........................................
Entire Bond Issue will be retired in serial annual instalments on or before 1945. The fixed maturities

herein offered are! as follows;
i$5d,ooo due 1911
1 50^00 “ 1913
] so^00 " I9I3
) 50.400 “ 1914 
130,000 “ 1915 

gpioo " 1916 
( jojwo , “ 1917

$g 2,200.98■ 1

&
$100,000 due 19^5 

00,000

100,000 “ 1927 
10,000 " 1928 

100,000 " 1929 
100,000 “ 1930

$50,000 due 1918 
50.000 “ 1919

1920
fit .

" 1926

I. -, 50.000 “
« 100,000 “ 

100,000 " 1922 
-, 100,009 " 1923 

100,000 “ 1924

wm 1921 -.1

;

The right is reserved to reject any subscriptions, to allot smaller amounts than applied for, and to de

liver the nearest maturity unsold to any that may be designated by the subscriber. Payments may 
made in full upon Application or in instalments. 35 per cent, upon application and 35 per cent, on April I , 
June 17. and August ifc, I9°7- If only a portion o{ the amount applied for be allotted, the balance of the Ot* 
posit .will be appropriated towards the amount due on allotment. If any further balance remain it will «*

1 ! I <
* , .. ..

Principal and semi-annual interest April i and October i, payable at 
STANDARD TRUST COMPANY, OF NEW YORK, Trustee.

:

returned.

Î
1

February 23,190L

Pennsy)

Hon. James K<
Company

T. H. Watkins, 
Scranton 

C. D. Simpson,
R. H. Williams
S. T. Peters,
W. A. La thro

National 
R. C. Storey, c 
James T. Gard 
A. G. Palmer, 1 
Robert Mitchel

-
Attention is directe

1

Gentlemen,—K
this company 1 bej 
lit, 1906, 106,000
sylvania Coal A C< 
Companies.

The workable,
E. V. D’lnvilliers, 
experts, amounts 1
steaming and cota 
rates to tidewater i

The Pennsylv;
water companies v 
road and a large r
having valuable do 
harbor and steams

This Company 
has thirty-three shi
interest in two oth

It has an anm
vania, Philadelphia
the first six mont. 
totmage originatin
in the production
ed) show a surplus 
ing, equivalent to
bonus.

The Pennsylv
steamship and ge 
be utilized for fui

(SigT

V THE SUBSC 
AND CLOSED 

THE BONE 
ATELY UPON 1 
CENT. INTEREi 
PAYMENTS.

Spbecriptione
M oisons Ban! 

York; Fidelity Ti 
real; Union Tru! 
Trust and Safe I

r

j

i

;l

»

'

ip
*

. 
V

-—
- -.

...
...
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OFFICERS AND DIRECTORS OF

Pennsylvania, Beech Creek and Eastern Coal Co.
HON. JAMES KERR
T. H. WATKINS

President 
Vice-President
Sec’jr and Trees......................A. G. EDWARDS
Gen. Sales Agent ROBERT MITCHELL

DIRECTORS;
Director Ôfearfield TrustHon. James Kerr, President, Ex-Clerk National House of Representatives.

of the Xnthracite Strike Commission and Director ol the Scranton Trust Co.,
Company.

T.' H. Watkins. M ember
Scranton, Pa.

C. D. Simpson, Coal Operator and Capitalist, Scranton, Pa.
R. H. Williams,! 0$ the firm ot Williams & Peters, Coal Sales Agents, New York City. <
W^A^Lathrop, Member Board of Managers Lehigh Coal & Navigation Co., Director fourth Street 

National Bank, Director Guarantee Trust & Safe Deposit Co., Philadelphia, Pa.
R C. Storey, of the firm of Storey, Thorndike, Palmer & Thayer, Boston, Mass.

T. Gardiner, Vice-President of Coal Companies of Erie Railroad.James
A. G. Palmer, Vice-President First National Bank, Pattoru Pa. 
Robert Mitchell General Sales Agent.

Attention is directed to the following letter of James Kerr, President :
BEECH CREEK * EASTERN COAL CO. 

Office ol the President. Whitehall Building,
PENNSYLVANIA,

NEW YORK, Jan. 29. 1907.

E. v. D H b^en ei ht „d hu„j„d million tons ol high.gnd, bttummous roll ol the best
situated that the product commands the lowest freightexperts, amounts to

steaming and coking quality. These lands
r£Lm Co.1 Company .1» control, . numb,, oi,l.«ric light£* 

omnaniM with valuable rights and Itanchises, all the stock of the Hoovcrhurst « Southwestern tu
ompanies wun Viuuame «-8^ ^ North Kiver Coal * Wharf Company, the latter company

Port Liberty, which furnish excellent facilities fot Its

are so

water c
road and a large majority of the
having valuable docks in New York Harbor, known as

harbThiTc^?Tny al^^ms about 1,000 Railroàd cars, 937 coke ovens, a targe number of

has thirtv-threeshipping points for the coal originating at thirty-nine mining operations as w “
.wl option, with mochimny «d

It has an annual business of about 4,600,000 tons of coal shipped over the New York Central, Penn y
Ntoia. Philadelphia ft Reading and Central Railroad of New jersey N;^T^%^hle to moveUTe 
the first six months this company has been in-operation the Railroads have been unable to move Uie

sud th,™ supply to. b«n » “ “'SL* “SJ"
in the prediction it the collieries of nearly tinny per cent, the “™"P
ed) show a surplus over all interest, rentals and other charges, including the interest on the bonds OUlStana

risk, pc, cent upon the so.ooo capital Mock herein attaching to the bond. a. a ^

b”Thc Pennsylvania, Bccch Crock * Ececm Co.1 Co. hej^ured (->- * "■? Ï"** W.”iriU

steamship and general coal business for the ensuing year. The proceeds from the Sale Of these OOhQS

Ik utilized for further developments to provide this tonnage.

1

Yours sincerely, 1
JAMES KERR, President.

(Signed)
X THE subscription list WILL BE OPEN AT .» A M. ON MONDAY. FEBRUARY lS. >9=7. 

AND CLOSED AT OR BEFORE 3 P.M. THE SAME DAY.
STOCK WILL be nuinwnPER

vgrt-L BE ISSUED FOR PARTIAL
THE BONDS AND

ATELY UPON PAYMENT IN FULL THEREFOR 
CENT. INTEREST UPON FACE OF BONDS SUBSCRIBED

PAVsX"Tplu. Will b. received and prospectuses iutnished by following

M oisons Bank. Bankers. Montrai, or any of the bank,- branche, c.n,» ; ”
York; Fidelity Titie and Trust Co., Pittsburg, Pa.; E. H. Gay and Co., Banker,. 57 J y
real; Union Trust Co., Providence, BL; American Trust and Saving. Bank. Chicago, 111.. Guarantee
Trust and Safe Deposit Co., Philadelphia, Pa.

*"

- /
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H CREEK
N

CO.a#

i Fund Bonds

sT the unsold balance

r
■i

ol the Company.

. .$3,000/100 

.. 5,000/100 

.. 2,250,000ffered

itimated).
)

S2.67S.O73»
. 2.330.MM4

$344.831$$
113.89756

$4S8’7a9-tI
366,526.13

1 outstanding
............................ $92,200.9*

•fore 1945. The fixed maturities

>,000 due 1925 
“ 1926>,000

1,000 “ 1927 
),000 “ 1928 
1,000 “ 1929 
>,000 “ 1930

and to Re
payments may be 

I April 16,
e allotted, the balance of the de* 
irther balance remain it will be

tits than applied for,
1 bscriber.
1 and 25 per cent, on

r i, payable at 
RK, Trustee.
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ASSETS AND LIABILITIES STATEMENT, 
31st1 December, 1906.

Assets.

' |CMEETINGS. To amount expended ii
building at Toronto,

To amount earned to r«
To balance carried form

L
THE TORONTO GENERAL TRUSTS

Corporation.
■ Capital Account-

Mortgages on real estate
•f The twenty-fifth 4nr.ua/ meeting of the *har^,d-"‘wf Loans on^tocks anTbonds 

board room* oîfthc1^ oration ™ Wednesday, the aoth tod Sift deposit

^TFebThmwm R. % Su^" M^0”'0
Sir Emilios Irving. J ~ T. Malone RobertMcKay Hon. S hand and in banks
C. Wood, Alex. Naim Richard Foster. Frederick Wyld, w.
r: fîooderham. W. Dl Matthews. Alex. Smith. J. W. Lang-
mujr. Peter KreytenE1 IX B \VilV«. Dt. MWIltt, e-Tmtt. Guarantee and Agency Accounts—

■ a tcitata». f: «. ™i ««»«

«%,i.Sde“K1lS^H. L“’.d Mr A Sl‘S and in'.anL

D. Langmuir, ttîe assièfcntt manager of the Corporation, vas
appointed to act as secretary. , .; Ver,hTfeTat,b?o7 Ih^Te^werte-^L^a"; Trust Estates and Agenoe,-

andSfu/)v'explained to the shareholders by the managing Unrealized original assets, including real estate, j 
doctor Mr J w LingttlUir. > , mortgages, debentures, stock, and bond., -

The t wenty.fi fthfbn gal report of the directors for the etc., at inventory value  ....................

then read as’follows'.— ^
: Report.

The directors of tie Toronto General Trusts Corpo
have pleasure in YubmiYtipg their twenty-fifth annual report,
ILtlV’nl mpts.ôm Cipinl Mock Ml, »,i«

dn,„, .he put» the fâiïUjti so
largest in amount of any one year in the history of the Profit and loss .................
Corporation, with the exception of 1905. which was abnorm- Sundries ...........................
ally increased 6y the tfikittg over of one estate exceeding five
million dollars. The character and extent of the new busir

thus assumed is À own in the following summary.
hFT
vu.I

• •r • -r[»vp|

if $816,865 15
78.885 34 
85,923 60

j By balance brought dow

330.000 OO
17.578 06

105,360 j4

We, the undersigned 
foil examination of the 1 

l Toronto Genera/ Trusts 
1006. and find same to I 
the above statement of |
and find in order all th
Krip of the Corporation,
Supreme Court of Jodie.

i1Bd agencies in the Coi
Mme with the mortgage
The bankers’ balances, ! 
agree with the books of 

We have also exam 
*t Winnipeg and Ottan 
with the head office boc

(Signed) R. F.
(Signed) Geo*.

.

$1434^11 ag

!' .<11,357416 36
. 2^76.459 46

433,276 46

648.20s SO
2,113 $2

$26,670 47> /
15^36,230 86

I <17,370*43 ts

Toronto, 15th Febrx

, Pre

The president, Dr. 
the report, saur—

It gives me a flrreat
t'-on of the report which
is a most satisfactory <
because this meeting I 
century in the history 

established on the

S14.t37.436 24

year was $31.406,279 39
ration

Liabilities.

Capital Account—
81,000,000 00 

375,000 00 
37.500 <*1

was
teen charter directors
have resigned, and only
the board, viz.;—Attorn
Senator /affray. Messrs.
managing-director. Yoi
menced business^ in 18&
Company in Canada, an
pioneer company, and i
to use the services of a
we have now no less t

,, and had we not nbsor
f.îf fifteen to face. Notwit

had to meet, I think, af
> submitted to you to-da]

have even more than he

1 am sure also that
be dissatisfied as they h
daring the whole period 
est paid by any of the

A change in the c
effected during thejycat
committee in order that
have a full knowledge
before being entered u\
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to the public, that the
the decision arrived at
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ness, and even with th
to m minimum, you wi,
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13A1 61
*.270 68

$1,434,61* a9

Trust. Guarantee and Agency Funds—
For investment or distribution.. .<15*36,130 86ness

Executorships 
Administrations 
trusteeships
Guardianships
CommiUttthip*
Investment Agencies Ji............... ..................
Guaranteed Investment 'Transactions
Receiverships, etc. » - 4f................................
General Agencies

$15^36^30 86$1.161.656 79
4U-327 64

1,230.203 3J
81.625 45

280.954 50 Inventory value of unrealized original assets of
199,39° 41 estates and agencies under administration
85.875 87 by the Corporation

426,169 83

$17.270X43 IS

Trust Estates and Agencies—

$14.137436 14
■ $31,406^279 39

$3.863.703 82

v. . , Profit and Low. Year Ended the 31st December, iy*
In addition to the f^re?oSnf( work the Corporation was ... f Æ

rss* *■*01—*,he — -7*To siiwrAi,v5, ^ „
«Jftjsrss-A» SSS^.*a52“j2S ». ES

N mg provision for every ascertained or estimated loss, are To commission paid for capital and «Muniee
$ts6o88 8S which includes a ba/ance brought forward of loans, and expenses for superintendence of
$566076 as compared with $119-732 31, (including a balance real estate, and collection of rents...................
brought forward Of <tI*I.Z0), in the preceding-year. Out To net profits for year, $,50^.09. 
of fl,e-e net profits vour directors have declared two semi- To balance at credit profit and loss, January ISl

' annual dividends at the tate of seven and one-half per cent. 1906, $5,660.76.
per amium. amounting to $75,000: have written off $10.000 To balance carried down
from the Ottawa Trust Company’s assets purchased by the
Corporation: from th< sdfe deposit vaults and office furnish
ing» at head office find Ottawa and alterations to the build-
in g at head office. $724**4; have carried to reserve $502,00 By balance brought forward from the 31st Lie
(thus increasing that fund to $37S.ooo). and brought forward cember. IQOS. $8,660.76 (Ltn
$13,841.6! to the credit <>f profit and loss. by shareholders to auditors for the year ended

\s the Corporation has just cloLd the twenty-fifth year 31st December, 1905, $3.000) -----
Of its existence, it has l*een thought desirable to prepare a By commission earned for management of estates, ^
statement showing the business assumed by the Corporation collection of revenue., etc. ......................• C ,' J ,y
each nuinquennial pèiod since its establishment in 1882. By interest earned on capital and reserve, ,nc'“
This statement (wbjc)j will be found appended to the report) ingr arrears of interest recovered and proms
not only shows the steady growth of the Corporation from on guaranteed and Court funds .
year to year, but alsoiaffords strong evidence of the general By net rents from office buildings at 1 oronto ana
aporecia'tion’ by th* public of its objects 'during the past Ottawa ...........•••••••::........ ,ï“ÏTÔrôniô
quarter of a centur*-. j | By net rents from safe deposit vaults at Toront
f Your directors firtnofince with much regret the death of and Ottawa....................... ............................. .

two of their colleague* during the past year, viz.: Dr. J. XV.
Digbv. of Brantford. !aild Mr. William Hendrie, of Hamil
ton. Your board apvented to take the place of these direc- .............
tors during, the unei#>ired portion of the year the Hon. To dividends Nos. 49 and 50 ------- . th
Senator W. C Fdvsfirds. of Rockland. Ontario, and Mr. To amount written off goodwill re purchase o/
Arthur C Hardy, ba+$er. Brockville. Ontario Ottawa Trust 61 Deposit Company business

All of which i* Tactfully submitted. To amount written off_ safe deposit vaults
J \V I.ssuuvia, John Hosiix. office ftWmture at Toronto office ----'AV,; ~ ''

Managing Director. President. To amount of office furniture account at Ottawa
Toronto, Febrtgiiy âoth, 1907. " office, written off .....................................................

I[-

m

I
16,236 h

■’ ■

B

156,(8$ $5 i
$279.9$» 69
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>!

$ 5,660 76

I kr
122,$73 3*.

14,673 dJ 

5-9* °5
$279,950 0»

$7S4X»0° 
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ABILITIES STATEMENT, 
December, 1906.

Assets.

of theÆitÆ'WÆ.. -

the managing-director to address you on general matters 
connected with the Corporation.

Managing I>irector*a Address
Mr. J. XV. Langmuir, the managing director, being called

- As the annual meeting of the shareholders on tills occa
sion marks the twenty-fifth anniversary m tbeJ',s‘°'r°(Jh
Toronto General Trusts Corporation, 1 may
one of its founders. as velv as managing director w very
briefly review its career for the past quarter of a cenVury

The Corporation was called into «latence » I» «>
provide a much-needed and important link in the chain of
our monetary institutions in Canada, vii'.-An organisation 
Clothed with the requisite powers and equipment to' P"/orm 
the duties of a corporate executor, trustee, administrator and
other kindred positions of a fiduciary ^^e/nertiw 
that time these positions in Canada, and tne auljes^pen»^ ^

•mount expended in improvement of office 
building it Toronto, written off ..................
amount carried to reserve fund ...........................
balance carried forward ............... ................”

2,722 48 
50.000 00 
13441 61

$816/16$ 15 
78.883 34 
85,923 60

|i56,o88 85
ds

$156,088 85j Br balance brought down .................................. •_

W» the undersigned, beg to report that we have made a
full examination of the books, accounts and vouchers of the

, Toronto General Trusts Corporation to the jrst December.
1 and find same to be correct and properly set forth in

the above Statement Of profit and loss. U e have examined 
and find in order all the mortgages, debentures, bonds and 

0f the Corporation, as well as those negotiated for the
roorcrnf Court of Jodicalurc for Ontario, and trusts estates
Ld agencies in the Coloration’s hands and have checked
same with the mortgage and debenture ledgers and registers.
The bankers’ balances, after deducting outstanding cheques,

the books of the Corporation.
We have also examined the reports Oi tne WwtOTi Oi 

\ht Winnipeg and Ottawa branches, and find that they agree
with the head office books.

(Signed) R. F. Srnci, F.C.A., Caw,
(Signed) George MacBbth,

Toronto, 15th February, rpoy.
President's Address

The president. Dr. Hoskin, in moving the adoption of 
the report, sa«r—

It gives me a great deal of pleasure to move the adop
tion of the report which has just been read (first) because it
is a most satisfactory one in every respect nd (secondly!
because this meeting marks the dose of quarter of a
century in the history of the Corporation. The company
«as established on the 3rd February; 1882, and of the nine
teen charter directors then appointed ten have died, four 
have resigned, and only five of the nineteen now remain On 
the board, via.;—Attorney-General Foy, Sfr Æmiiius Irving,
Senator )affray. Messrs. J. G. Scott, and J. W. Langmuir, the
managing-director. You are all aware that when we com
menced business in 1882 we were the first and only Trust
Company in Canada, and so well have we led the way as the
pioneer companyf and so well have we educated the public

v to use the services of a corporate executor, trustee, etc* trfl&t
we hare now no less than twelve competitors in the neMl,

;! and had we not absorbed three companies we would have 
ZM fifteen to face. Notwithstanding the keen rivalry we have 

had to meet, I think, after an examination of the statements 
■Î submitted to you to-day, that you will ail conclude that we

have even more than held our own.
1 am sure also that our shareholders have no reason to

be dissatisfied as they have received not only good dividends
during the whole period of their shareholding, but the Wv-
est paid by any of the other trust companies.

A change in the constitution of the Corporation was
eSecttd during the_ycar by the abolishment of the executive
committee in order that all the directors on the board might
have a full knowledge of every undertaking and transaction
before being entered upon, still, of course, retaining the in
spection committee, which has done such excellent work..

With the immense mass of business in our hands it 
would not have been at all surprising if the CorpOrltKm had 
to meet a great deal of litigation, including actions a&.«t
the Corporation itself. You will perhaps, therefore, b
prised to learn that only in three cases in twenty-five^ years
has the Corporation ever been charged with mismanage
ment or breaches of trust, in all which we have been entirely
absolved by the Courts, although one case is under appeal.
1 am sure you will agree with me that this is a record any i
company might well be proud of. more particularly a cor- I
poration having charge of estates and trusts, many of them
placed under our care because of their involved and intricate 
condition. >■

Need 1 again say to tht shareholders, and through
to tbe public, that the Corporation still strictly adheres to . .. s.,fcd that the abnormally large increase

transacting a trust business entirely free from Spéculât Ve MV wifh for’ ,hr twenty-five years would amount tp ¥*>.- 
transactions, and it will be gratifying to the sharehoid -These heures entirely exclude trusts assumed by
learn from the statements which at.the end of twenty-five ;„ue, Amount ing to V>4#77fi°OM.
years are presented that the Corporation is perhaps only ■»* ,h , .. P ' t0 the assets and revenue it is
beginning to reap the benefit of our carrying Otl, in the « 1 ' aggregate volume of trust and agency business tran-
ttiictest sense, a purely trust and agency bu,,ne,,, ^/corporation during the quarter of a century

hess. and even with the Corporations compensât on*reduced ius«A^ef ,Vldence o( the growth and progress o the
to a minimum, yon will see that the net profits for the p Corporation is exhibited by the large increase in the interest
Year have increased.

: deposit
id Ottawa 330.000 00

17.578 06
105,360 14tics

$U34&> ag
i Agency Account!

.$11.357416 36
. 2.876,459 46

433.276 46

648.20; to 
2,112 $2

528,670 47

t

and dr-
ass s
individual adminisirattou. These disadvantages, whlc', fr

IS» <«>»«!,.
Ill its initial efforts to educate the public to adopt the 

corporate instead of the individual system rfjUate and tTUSt 
management the Corporation had to con end "?*
few old established methods, both of a legal and fiduciary 
nature, which had prevailed in estate management from «.me 
immemorial. Apart from this it must also he admitted that
the change was mote or less radical m «» **"**•**<

with/ agree
nks

15436430 86
f |V7.370J$43 IS ....iTll" fol™ ublSo^doTthe

instead of the individual system of estate and trust
I

1, including real estate, ,
es, stocks and bonds, *

Auditors. e 1
!

Si4.t37.436 14tie

$31408.279 39

that reason ’"q'uTed ^[caliïïu^ration, of thc supcrior-
ity 0f the corporate system before ns general acceptance by
the public could be expected to prevail. .

1, has been truly said that confidence is i pUut of slow
growth, and the trite saying is peculiarly applicable to the 
growth and progress of a trust company. If in addition 10 
the management Of estates, the Corporation had entered the 
Wide field of banking, promotion, underwntmg and general
financial work, as is done by nearly every
thr United States and not a few in Canada, it will be ODV OU.
that the Corporation would have more =P”/y. »cSu.red
perhaps a larger and possibly a more profitable business than
fn the conduct of strictly trust and agency work in he
former case the volume of business is restricted only by the
amount of capital and credit that can he obtained and profit
ably employed; while in the latter the increase m business
depends entirely on the appreciation by the public of the 
Objects Of the Corporation. The Board has alwaysc d- 
ered the work of promotion, guaranteeing industrial 
and Other duties of a similar character to.be more or less 
consistent with the functions of this Corporation at 4*lV 
rite which has an enormous volume of estate, bu,me^ 
it} hands Even at the present time with the mining Oper
ations now going on in the northern part of Ontario we ha^e
refused transactions which would have netted US many

Liabilities.

,.. $1,090,000 00 
37S„ooo 00

... 37.500 «
13.841 61
8.270 68

81434,61a 39
1 Agency Funds—
bution.. .$t 5836,230 86

>15-836,230 86

$17.270/143 15

Sgencies—
ilized original assets of

under administration
$14.13743614 issues

$31406^279 39

Ended the }IK December,
incial tax and all office
to, Ottawa, and Winni-

rice-presidents and direc
ts and inspection corn-

capital and guarantee
for superintendence of

iction of rents..................
f 150428.09.
>fit and loss, January 1st

That*,hi XVuItie, which the Corporation had .O-ton-
tend with in its earlier years have been almost c°mplctdy
overcome, and that the Corporation hasacc,uired an^now
holds the confidence and appreciation ofXht public IS con
clusivelv shown from the statement of exAsutorship*. «rusts 
and general work assumed and administered dunng the past 
twrntv-five years. This statement, which IS attached to the 
report submitted to yon to-day. is arranged in
periods, in order that the growth and progrès, of the c»r
poration may be more clearly shown at the end of each QUin-
ouenniti year. A concise summary of these figures -, «

$ 95 S88 73

H.737 00

16,236 u

sur-

156,1# $5
follows —
Executorships, trusts, etc., taken over for the

First five years ended 31st March 1887. .. .5 3,053434 09
Second five years ended 31 si March, t*>2.. SASW 4» 
Third five yeqrs ended 31st March. 1897.. 9.66t^tm.17
Fourth five years ended 3»St March, 1Q0U- ^
Fifth five years ended 31st December, 1906 19.080,661

/Making a total of

$270.9to 69

vard from the 3«®t De-
76. (Less amount voted
1 ditors for the year ended

$ 5,660 76 

. 130,78X01

$3.000)
r management of estates, $56,291.453 47them
i. etc. ......................
pital and reserve, mciud-
est recovered and profits
3ourt funds .....................
buildings at Toronto and

122/73 3®. 

I4,<$73 <3 

5-9* °5
leposit vaults at Toronto

$27W6» 

$75310000 

16,006 00 > * 

3.913 5»1

6xt 14

d 50 ........
tod will re purchase of the 
►osit Company business.. 
safe deposit vaults and
ironto office .......................
viture account at Ottawa

{
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g/j asfCts, and also in the net profits profit and loss account, for 1906, and the eighth annual rt-
feoth cases shown in quinquennial port, as under. o

Report

THE MONETARY TIMESu1306

Profit
and rents derived fqum
of the Corporation; in
periods as follows:4- lnterest on sterling deb

Interest on currency de
Interest on deposits
Charges on money borr
Cost of management, 

and auditors' fees, t 
tax, office rent, etc 

Dividends and bonus 
Alterations to office pr
Written off office pr-eu
Transferred to reserve
Balance carried forwar 

Total ..........

fi,

Interest and Rents. Net Profits. |
.... $ -07,0»5 27
— 1,409.851 67
.... 2,215,840 91
.... 3,254,440 81 
___ 5.909,090 75

__ „ The directors of the Toronto Mortgage Company {u.
* , °» to submit the usual financial statement of the company^

197, 7 affairs, for the year which ended on 31st December, tqoi
For firkt five years! . 1 .j... 
For second five ye*rs|. ' .. 
For the third five greats .. 
For the fourth five ytafs 
For the fifth five ydarj .

210,347 30
1697577 18 The .gross earnings, including the balance of

$15.060.03 brought forward from 1905,
amount to ......................... - * ............. ..

carefully examin- To which has been added profit on sale of real 
estate . ............... ................................................

545.579 90
*'47.7J9 62

7.5W 00

on
When these tigtire* jmd statements arc

ed l think you will agfet with me that I am fully warranted
in malting the statdmefii that the Corporation has acquired,
and now holds, th^ confidence and appreciation of the pub-
lie in, fulfilling the duties for which it was brought into ex- After deducting cost of management, interest

on debentures and deposits, and all other
charges, amounting in all to ........................

6l

istenefi ’
It'is sometimei sliced that the Corporation has already

more business thati it |c|n properly iS nd to. There is not
the slightest foundflioti.jfor such a statement. Never in our There remains a net profit of.......................................
history has the Corporation been better equipped for the Out of which dividends and bonus, equal to 6%, 
prompt and effective m*tl4gcment of every interest, whether on the capital stock have been paid, amount- 
large or small, that tiaV be committed to its care. More
over, it is only througfi the administration of a large volume
and a great variety bf frlisf-and estate svork that the requisite 1 Leaving a surplus of ............
skill and experience cM be acquired for effective manage- front which have been deducted;

And here 1 niay afeo say that wit^tbe comporte equip- I Cost 0{ alterations to office premi-
ment and the systimiuç management which now obtain in, S(S ....................... ÎT........................
the expert and clericai departments, the Corporation could. Written off office premises account
with the necessary additions to the staff, effectively handle Transferred to reserve fund ............
double the business that it has now in hand.

With respect to èi< operations of the Corporation for j 
the past year, they arc set out with so much detail in the Leavjng a 
annual report and Statements which have just been read that 0|
I need not take up your time with any extended comments.
The profit and loss sljefct clearly shows the receipts and the
sources from which they weve derived, and the expenditures T^e rcserve jun(j 1S now tqttal Von 42% of the capital
under each heading. The net earnings, after payment of all $tocfc
charges and expense4 Of evéry nature, both at the head " Debentures matured during the past year amounting to
office-and the Ottawa and Winnipeg branches, and after *390183.OO to renew which, and for new moneys, new de-
making provision for ixcry ascertained or estimated loss. £nt Qf the company have been issued to the extent of 
amount to $150.418.091 as compared with $108.46111 in the - ; _ 21000
preceding year. . -, Loans’ were made amounting to $57 1&M.00, and mort-

Havtng regard to. the large volume of business the Cor- aggregating $UV600.00 WCrt renewed for further
poration has to take tare of. amounting to oVer thirty mil- a/ter du examination of the present values of the
lions, l am sure you will agree with me that the net profits ’ . • Questjon
are not only very mpderate, but. taking into jconsideration. P p revenue taken credit for consists of actual cash

great responsibilities that have to be assumed $ the recJJ'Z:Z‘t™â net rentals
Corporation they wilf be considered by most'people to be rec ‘°a p0*Wer of the company being now on a «t-

mFU Before ctosing I desire to express my thank, to the staff ^

of the Corporation, bjith at the head office and the branches. p^annJr^o tlLe Vhe plà^f the 1 per cent dividend and 
for the zealous and efficient manner in w hich they have per- P" .to talce 5 ‘,o™.j.I,*,«««&.«. , , M ,

vjt t u--» «f *.
Ï!.".ÏÏL?“ cm,m b,-U«, ,„t ,m,nd.

74,179 OO

$ 80,960 6l
Balance brought torwa1
Interest on investments

fice premises ....
Profit on sale of real e 

Total . ...

ing to 43473 00

$'37487 fit

% 4.C63 3t
1,000 OO

15.000 00 We Have audited tl 
to Mortgage Company 
,906 We have examir
tog thereto. We find t
certify that the foregoi

- $ 104363 31

balance to be carried foward to 1907
$ 17424 3i

Toronto, January 9th
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In connection witl
mentioned that at! int< 
ing the past year has 
been capitalized. It n 
know that upwards of
able, arc held for evei
and stocks held by the
art worth substantially
were acquired. None
value, it being contrai
write up the value of
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Wm. Mokti me* Clam, 
President.non of Directors.

tThe following shirehildeTs were elected directors;—John
Hoskin, K.C., LL.D.. mi oh. S. C. Wood. W. H. Beatty. John L.
Blaikie.W. R Rrock.tHpn J J. Foy, K.C..M P.P.. Sir D. H
McMillan, J. W. Landmtiir. Thomas Long. W. D. Matthews,
Hon. W. C. Edwards, Hon. Peter McLaren. E. B Osier,
M.P., J. G. Scott, %.Ç-, Sir Acmilius Irving, K.C., Hon.
Robert Jaffray. B. H. Walker, D. R. Wilkie. Albert E.
Gooderham, Frederick Wyld, Samuel Nordhcimer, Arthur C. Debentures Sterling .................
Hardy. J j| . f Debentures', Currency .....................

At a subsequent Meeting of the board of directors Xccrued lntefest thereon
Dr. Moslem was elected president, and the non. S. C. Wood n^nnaifa
and W. H. Beatty vice-presidents. p .

STATEMENT FOR THE YEAR ENDING 

DECEMBER. 1906.

Liabilities.

FINANCIAL /JJSt

To the Public—
$964450 36

309,650 00
11,189 43

154.73* 54
58984

Sundry unpaid accounts $1,440.619 17

♦ •—
To tbç Shareholder

Capital stiick fully paid
Reserve fund ......................
Added in 1906 ..............

Unclaimed dividends ..
’ The annual general meeting of the shareholders of the Dividend payable 2nd /an., 1907....

Toronto Mortgage Gorffpany was held at its -offices. No. 33 Balance earned foward
- Toronto street. Toronto, at 12 o’clock noon, on Wednts-

dayt the tjth day oDFebruary, A.D. /907.
There were present: Hon. Wm. Mortimer Clark, Alex

ander Smith, William Martin, C. S. Gzowski. James Ley,
Theron Gibson. Thelmas Gitmour, Edward Gdtley. Edward
R Grcig, Dr. H. B. lY^tes, George F, Burns, David Carlyle, \i0TtCM, \0ans ..............................
Wellington Francis. Iwl L. Hime. H. W. Eddis. Herbert office premises in Toronto Street .
Lafiglois, H EAJimilton, S. W. Black, George Martin Rac, Ronds stoch$ &c„ owned by com-
ana others. I. K/ | -pany .................................................................

Yates, seconded by Mr. Langlois, the Call loans on stocks and bonds ...
^tortimer Clark, took the chair, and Cash in banks .........................«..........

Cash in office

$724,550 00TORONTO MORffcAGE COMPANY.
\ l

Eighth Genera) Meeting. -

The chairman cat
facts, showing the pro

( l) The total asst
111 The interest 1
(J) The reserve i

amounts to 42 per ce 1
that at no distant date 

(4) The undivided

il $190,000 00
15,000 00

- $3054300 00
58 00

21,730 50
174U 31

I j

11 $1,068,73» »*

$2,509JJ7 9» $2.000.Total .' (si The mortgage
$35000.

(!) Ninety per ce
matured last year we
daring the same peric

The chairman alse 
*Hy before them two 

(a) The security
tors, and

(S)To secure to t!
«Ur income from the
«*pital is absolutely ss

Assets.
$2,11».»8* f»

45000 00

$138.963 44

179.848 S3
24.357 8*

On motion of Df.
president, Hon. Witt
the manager acted ai secretary.

Th^ secretary read the notice calling the meeting. The
minutes of the fast annual meeting were taken as read, and 
confirmed. The sectetlry read the financial statement and

1Ü04 24
$344074 01

$2.509.357 **
Total .

f *1 XU,. -
3
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The chairman called atienvxon Vo \ht tiev that Vo en-
sure accuracy' in the accounts, thç audit of the books is con-
ducted continuously by two FeMows oi Vhe Socieiy ot 

1; Soft tfi Chartered Accountants, . 1 .
12 r8o 62 The chairman reminded the shareholders that they, as 
- Xftt xa WCU as the directors, had duties to discharge to the com- 
c8xr ,0 pony. They might do something in increasing the deposits 

3 of die company, and advancing the sale of the company » 
debentures, which are now legal and convenient investments 
tor (rust. funds, and they might also recommend persons
wishing to borrow moneys to apply to the company directly,
and thus avoid the payment of unnecessary commissions.

it was then moved by the president, and seconded b>
the vice-president, “That the annual statement and report,
as read, be adopted.” Carried,

___________ It was moved by M Edward Galley, and seconded by
Sits 2X» 62 Mr. E. R Greig, That the thank, of the shareholders ire 
* due. and are hereby tendered to Messrs. Allan. '

X 1 Ian & Co., Advocates, Aberdeen; Messrs. J. & A F Adam.
' W.S., Edinburgh; and Messrs Fraser, Stodart 8t Ballmgall.

15,060 OJ W.S., Edinburgh; the British financial agents of the com
pany in Scotland, for the valuable services they have

llifob 59 dertd this company during the past year. Carried.
ft was moved by Mr. David Carlyj^ and seconded Dy

Mr W. L. Hime, "That Messrs. E. R JE^tek£®,t£Cl£:
$155,239 6a and H. W. Eddis. F.C.A.. be appointed 31ditors for the cur

r"VT;.l^K r<..d.d b,

M,. - “ Smith -That a P"ll ht opened loi *, *
, . Inting of votes for the election of directors, to be closed.

We Have audited the books and accounts oi the Toron- ° timr threc m;„utes should elapse without any
to Mortgage Company for the year ending Jt,t December, ^ polled. Also that Messrs. Ê. R Gre.g; and! YVm ,
1906 We have examined the vouchers and securities relat- . be appointed scrutineers for the occasion. Carried
ing thereto. We find the books carefully kept, and hereby XV «potted as-follows, We hereby certify
certify that the foregoing statements are correct. that the following gentlemen have been unanimously electee

H. R. C. Cla»uo». F.C.A.. A,ratio,, ol the Toronto Mongage CoapjJ. « JÇ*

w- E““'FCA rræüï sriBriaas»“ss «.«t
(.Signed) Edward R. Gseic,
(Signed) VViA MaBH*.

Profit and Loss Account
or 1906, and the eighth annual rt-

Dr.
Report Interest on sterling debentures due and accrued.

debentues due and accrued.Interest on currency
Interest on deposits
Charges on money o.
Cost oi management, viV. salants, directors

and auditors' fees, tax on capital, business
tax, office rent, etc.................................... -.........

Dividends and bonus on capital stock......................
Alterations to office premises 
Written off office premises
Transferred to reserve fund
Balance carried forward ..

Toronto Mortgage Company bet 
incial statement of the company' 
:fi ended on 31st December, «job.
Iuding the balance of
iorward irom 1905,

borrowed and lent .

15,183 78
4J-47J 00

4.063 31 
1,000 00 

15,000 00
17,444 31

9‘47,7J9 6a

7,500 00
d profit on sale of real

\

3i5W» 6» Vmanagement, interest
ieposits, and all other
in all to ..............

Total .
74,-279 00

Cr.ofit oi .....................................
ind bonus, equal to 6%,
have been paid, amount-

I 8o#6o 62
Balance brought forward ................
interest on investments, and net rental from oi-

fice premises ................................ -
Profit on sale of real estate ...............

Total . ................................

ren-

43473 00 7,500 00
$'37487 61

:en deducted;
iffice premi-

WxLiM. GiLULsm, Manager.$ 4.c<>3 3t
ses account 1,000 00
iund 15.000 00

- 9 10063 }t

carried foward to 1907
$ 17424 31

now equal Von 42% ot the capital 

during the past year amounting to
lich, and for new moneys, new de-
y have been issued to the extent oi

mounting to $57i,8oo.oo, and tnort-
500.00 were renewed for further
a lion of the present values of the 

credit for consists of actual cash
net rentals.

jf the company being now on a sal-
felt justified in declaring â aiv- 

t 1906, at the rate of six i*r cent 
place of the 5 per cent, dividend and
ius\y paid. , >
! performed their duties to the saDs-
and the books and accounts, awl all
impany, have been regularly audited
>ectfully submitted.

\Ym- Mortimer Clam*,
‘ President.

V
IENT FOR THE YEAR ENDING 

DECEMBER. 1906.

Liabilities.

Auditors.
Toronto, January 9th, 1907.

The chairman in moving the adoption of the report, 
expressed the pleasure of the directors at their being able to
present to the shareholders a report of the affairs of the board the Hon.
company For the past year which is so very satisfactory. At a subsequent meeting held by «he «. ^rie£ted

The position of the company, in having no real estate Wm. Mortimer Clark. Lt-.D.. tt S.. K.C
on its hands, save its office building, or any lands awaiting president, and Mr. Wellington francs,
sa/c under powers of sale in mortgages, is almost unique.
The large amount appearing in the statement as "mortgage 
loans" represents therefore nothing but good interest bear
ing mortgages. , . .

The premises usedyby the company as its place of busi
ness is now. after having written off over $4.000 for repairs . h

, and improvements, Nought down in the books to 345,<x», The thirty-sixth annual general meeting of the share
at which it might readily be sold. holders of this company was held yesterday afternoon

That the mortgage securities held by the company are thc company', office, when the records ot Mother successful
good investments is evidenced^ by the fact that on 31st De- year’s operations were placed before the
cember last, the arrears for interest, taxes, and insurance, present . . vcClarv
amounted to only one-eighth of one per cent, of the assets. The meeting was attended by Messrs. John - y.
or just a fraction over two per cent of the income derived Arthur S Emery. Lieut.-Col. Wm. M GartShOte, JOnn ». 
from them, and since that date these arrears hare been re- DUton> v Q, Jeffery, K.C., William F. Buien, /oho c Rich- 

^-3nced to the small sum of $41176. certainly a very msig- ttrr Hi$ Honor Judge Talbot Macbeth. William M.Spencer.
/ want amount on mortgage investments of over two mil- qt Wood, George C. Gunn, Captain pe
^ lion dollars. . Alfred R. Magee and others. -, M r. thr

In connection with the matter of revenue, it may Jtc Ty,e ckair having been taken by >lr. John McCiary, the
mentioned that all interest credited to income account dur- president, the Manager. Mr A. M. Smart, who acted as
ing the past year has been received in cash, and has POt $ecretary. read the notice calling the .^^'ng, .
been capitalized. It may be of interest to depositors to minutcs 0f the last annua/ meeting, which, upon motion, 
know that upwards of $2 of liquid assets, immediately avail
able, are held for every |i of their deposits. The bonds
and stocks held by the company, forming these liquid assets,
art worth substantially more than the amounts at which they
were acquired. None of them have been written up in .. . «. nua.f,r- ln orcscntinir theirvalue, it being contrary to the policy of the directors to The directors ^ “uch p^u « ? a* <s ,j.
write up the value of any security. annual report and geneiral 1“A^-stxth veer s buiiness

The chairman called special attention to ‘he following iaiTS^UpOU^Omp a„rsted by the certificate
facts, showing the progress of the company during 1906. a . rs indicates the continued success that has at-

/,) The total assets have increased almost $8oOOO oj^he ,„d it wil, bc in detail by
U) The interest earnings increased nearly 310,000 statement of the revenue account that after providing for
13) The reserve fund has increased Hy ^tS.ooo and now navment of dividends to the stockholders at 6yi per

moms to 47 per cent, of the capital. The directors hope ;mnum the sum 0j thirty thousand dollars has
that at no distant date it will be raised to 50 pec cent keen added to the reserve fund, leaving about the same bal-

The undivided profits have increased upwards L linear « ”e credit of the revenue account to he

(5) The mortgage loans show an increase of OVer /unj now amounts to $685.000. and while a
Miner p.r cent, ot .he British -hkh 'y1 to P,he

2Ü2&1!?nr. ww ».

TW chairman alao said that the 6i,tCtO,S hid COttMU h,,' b..n wllh ,h, company ihrcty-fivc yea», intimated
JT'—. hnu„, and ta* ï?£ ÏST

""VS1! ,w WWW the payment nl are,. *£ g™» 17^13LT'.W
«Ut income Irom their Mo*, in» the »,«tance ihet the.c Hi, amtointmem u manager
capital is absolutely safe. »

Scrutineers.

vice president.

THE ONTARIO LOAN AND DEBENTURE 
COMPANY.tors

.... $964450 36
were confirmed.

The annual report was then presented as309,650 00
11,189 43

154.73* 54 
589 84

in
ReportX

91^440,6*9 *7

3724,55<> 00l
$290,000 00

15,000 00
- 93054100 00

58 00
21,736 50
17424 31

1
fan., 1907...

g1,068,738 8»

$2,509457 9*

Assets.
.......... fz, 11»,»8* 96
..........  45A00 »ynto Street . -.

ied by com-
................................. $iy8.g6j 44
id bonds .... 170A48 53
.............................0 24J57 »*
........... I..........J ' 1.804 24

93447974 03

32.509^57
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li should command the cadence and support of all interests ; To the Shareholders-, 
in the company. ■ ( -, Capital stock paid up-.

Mr. Smart has bech oihe of the company's auditors for Dividend No. 86 (since
the past twelve years and the shareholders have also paid) .  ..........
been deprived of the si rvices of their remaining auditor by Reserve fund . -...............
the death of Mr. Georde F. Jewell. F. C. A., a valued au- Carried thereto 1906. -
thonty in, his profession *nd a gentleman of sterUng in- j
tegrity, meriting the réspCct of a wide circle by whom he Balance at credit of 
was known. It thus devolved upon the directors to ap-
point two auditors to complete the year s yjOTk Messrs. J. t
F Kern and F. G. Jewell, both experienced accountants,
were selected, and theÿ ate prepared td continue to discharge »
the duties should the shareholders desire to re-elect them 
for the coming year. Ji | ( . •

The prosperity and development of the country! during hereby certify that we have completed the audit of
the past year has perhaps; never been more marked, and bookj and accounl$ 0j the Ontario Loan and Debenture
much benefit has accrued to the agricultural classes, with /ço6 (the first four months of which
which this company W tnôic directly concerned, byt reason ^^J by ^r pred^ssV». the late Geo. F. Jewell. F.

rt exclusively real estate mortgages. and >{ Smart, your present manager,; compns-
len well met. showing a COn^”' ; mg' a’ monthly cash audit and the. verification of the post- 

•hiir.hT 3' for”the" coalings and balances in all the company's books, and we find 
ing year is promising, it Should be remembered that loans ( ^ examined the securities and find them
are presently being maldr hgamst the higher prices now oh- i mentv tt e n.it c aiao
taming, and your dirtttorl cannot too strongly advise the «* ordcr
continuance of the bitsincss along conservative lines.

Notwithstanding the higher rates for money of late pre
vailing in Great Britain, with which this company has not 
attempted to compete, th<i total of the debentures placed 
there through Messrs.! Wtn. Home, Cook. Co., C.A., the
company's general agt-yil s .. in ; Edinburgh, shows a moderate

increase.

Pi,300,000 OO

I 9
39,000 00

iK' 655.000 00
30,000 00

fi 685,000 00 

35,916 48Revenue Account..
$1.950.916 4»

A. M. Smart, Manager.

To the Shareholders of the Ontario Loan and Debenture Co:

l of its assets being aim 
Interest payments ha» 
able increase over last lycstr. and the company has no
erty. whatever on hand

bde
tar.

F. G. Jl&WELL. 
J. F. Kekn,m .

Auditors.
Leedon, Ontario, January ^6th

It was moved by Mr. John McClaiy, seconded by Mr. 
A. S. Emery, that the annual report just read be received - 
and adopted. Carried. 1 .____ , . , .__

Scrutineers having been appointed, the electron of
directors was proceeded with and resulted in the re-election
of the retiring directors for the cnsumR t?car- namtl*
Messrs. John McClary, Arthur S. Emery, William Bowman.
William M. Gartshore and John ____

It was then moved by Mr. Wm M. Spencer, seconded
by Mr. Wm. F. Bullen, that Messrs. Frank G. Jewell and ). 
f Kern be and hereby arc elected auditors of the company.
CarrThe meeting then adjourned and at a «neetingof the
board of directors held subsequently Mr. John McClary vis
re-elected president and Mr. A. S. Emery vice-president of 
the company.

, 1907. r

> The directors dcsit to record their entire approval oi
the discharge of their jtot** by the company’s officials.

Alt of which is respectfully submitted. 4
I; * i John McCu»ÿ, President.

London, Canada, zdtji January, 1907. 1
Revenue Account.

Interest on sterling debentures ..............

Interest on currency debentures
Interest on deposits . . *........ ......... .. ....................
Expenses connected with , sterling debentures — 
Commissions and eXpen*s in connection with

Loans . i -- ...............
Accruing commission!
Taxes, Provincial ait<) n^u
Expenses of management 
Dividend No. 85, pai^ 2nd July, >9°6 
Dividend No. 86. due 2hd Januar 
Carried to reserve -TU ni g........\...

39,872 96 
. 19.688 34 

18,218 75
2.373 37

. 13.802 17
5.000 00
2,229 62

. 17,050 74

. 39,000 00

. 39,000 00
. 30,000 oral
. 35,916 48 \

•' V
ni ci pa)

home life prosperous.
Hon. J. R- Stratton Was Re-elected President at Last% 

Annual Meeting. /

The annual general meeting of-the shareholders of the 
Home Life Association was held in the Home Life Bind
ing last week There was a good attendance, and the satis
factory statement presented justified the congratulation* re
ceived by the directors. The statement shows that there
was a very decided increase over last year in the percentage
of interest earned upon the average ledger assets, being an
improvement of i\4 per cent. The net interest «rmugsjf
the year—$33,362.88—served to more than meet the dea 
claims of the year. There was an increase olPltmiUm in
come of more than 19 per cent., or from $164,983.44 to $197, 
092.05, with a lessened expenditure for management, 
rescues, calculated, upon the stringent Government bans,
amJktnt to $631,796, while the assets available, for the pro
tection of policyholders total $1.57',M3, » dcclded
over the preceding year. The total business in lorce »
$5.475,100 which the directors hope by strengthening
agency staff to largely increase. .

Directors, shareholders, and all concerned halt 8
(eel pleased with the excellent position and pros

■ of the Home Life Association. ! __
The following directors were c\=te c Vn* and

year: Hon J. R. Stratton, president; Mf. John V King. *
Mr. James L. Hughes, vice-presidents; Mr J. K-
cheon. managing director, and Messrs. George
Thomas W Boddy. John Curtis.-Rev. A L. Gee. w 
Goold. Charles E. Stevenson /.,> Hough KC. U ^ 
Karn. J. H. Spencer. Prof. J F Tuft*. J.. W. Lyon, )»«<» 
Hose, James J. Warren, and A. £ Browning.

I
ry. 1907

Balance carriçd 6it\4atd ..

1 $261,552 43
■ k l

Balance from last y< ar i ... •
Interest earned on itiprtf|pges,

$ 35.028 69
. 226,523 74rents, etc.

1»1 $261.552 43
ill

-V
financial statement.

Assets.
Mortgages, etc., on rt$l

estate ................Ik Sfc.96l.567 83
, Less amount irt- ; 

tained to pay ppi- „
' or mortgages 

Municipal dcbentuj$sj $
owned ................. >

Loans secured by thH
company's stock} .»

Loans secured by ot 1- 
er stocks |....

Office premises
hold) .........

Cash with Bank ,
Scotland . ..L

Cash with banks | i/i
Canada . ..

18,870 01 »
- $3.942,697 82

\
91.520 80

5,836 94
I reason to

(ft 3,050 OO■
« ÎA

f 40,000 OO

13,25^5

72.097 U* $4.168^59 13I

Big
To the Public: I j j 

Sterling! debentures i $1,083,369 33
Accrued interest ) . 10,225 06

] 1 4-----------------;
“ Currency debentures 1 4Q3.2Ç& 00

Accrued interet I

Deposits .........t.ij
Accruing commissi^iis.

biiitics.
NORTH VANCOUVER..

Development and expansion in North \aHC0UVft h»'^ 
a great asset in the Western Corporation, Limi • . ■f ^
enternrises with which the Western Corporat'Ofl

Amongst other things, they handle builders
plies, real estate, coal, and lumber; they rent ar‘<1 ^
houses, invest money, and act as accountants and * y
North Vancouver must of necessity grow, and the c p

$1,093.594 39
. 7.433 95

500,731 95
594.2IÔ 31
20,000 OO

dated.

$2,208,542- 65I
! ;

is pushing things ahead.$i.959.9i6 48Surplus ............. L.L

f f
(T

7m
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In order to deal adequately with the news of the week The Ontario Government, with a zeal worthy of
this issue ot the Monetary Times has been enlarged by eight ty,e causes, established last year a Railway and

Municipal Board, with the prime object of regulating 
the relations of the electric railroads and other public
utilities oi the province, and the municipalities in

There U a remarkably curious m^ure of politics ***** ffJÎ TÎ 
and business, m the situation precipitated by the .u- trihunj7not a revolutionary guillotine. So it sees 
corporation at Ottawa, * more than one side ot questions submitted to it. The
Trirm,!t'°" Company: with ^fbelieved objAt O rationa liab)e to ^ halrd hefore thc Board do
evading the jumdtcti«i ot the Ontario J^ay and ^ . Th see more elements of the busy-
Munic,pa Board Out of the confusion should come ^ ^ ^ ^ tQ opcming perfCC-
some really useful leg.slat.on—if pohrictans wlll for ^3 incorporatiop Wt the Dominion Power and
once, become men of business ,a^M J^inou mcn T c^panv as a prospective merger of
w,if apply a , tic of thcr common- companies with Provincial charters which
sense to a political issue. It ‘%bemg sa.d that pro- vario£ needs of Hamilton and thereabout,.
vmcial rights are m danger and ^ »Jead y conflict nePPJhates the assent of the s.cretary 0f State to the
tetween the nghteous Ontario Gov n,™entand the that ttarttT is for tbt “general advanV
overbearing Dominion Government has been in- of Canada and so, it is believed by the Ontario
iwmtwi. There ire possib, me» d tto kmd in the dv,rnm.„,. „,k« ,h. ,h« Ontario Lqn«-
Patton *, unexpectedly ,al„Ie in4,penôent ol Mid iktot to tiwil cmtol;
actualities the change will be “rta,n. cv,^encc and changes their condition from tutelage to the Ka.I-
cornpatibibty, if not incompetence in the existing,^ an/Municipal Boar4 to immunit; f,0m fear of

What5 has 'occurred is subject for' businesslike re- »upervision and immediate Penalty iw iailnre to ob- 
definition of functions and not for wrangling by heated Krvc the *F£.o»thii^wa! „oT estabi! bed to be

lwrPeffiC1Pm WJrfh T Vnels6 to "th? Omari^^: KLe JLrdïmMTs al iL^Lît whiiAît is worth 
miliion situation ; Ind you arrive, not at a costly, while remembering, that it ifiwis« not to raisedevil
profitless battle about provincial rights: but a review I'^il you are quite sure you know how to lay h.m.- 
of a great inter-provincial proposition that has a rc- (a) ln c„e thf un(ieTtaVmg of m company ot other
markable likeness to the collaterality of departments corporation operating a public utility and incorporated
in an industrial undertaking. You cannot absolutely under a general or special Act of the Province of On-

vm».,rom ,hL”r,“rVlk1 s LX^rr/ri^TcSrVh'.h-national expansion. It is wise, therefore, to make sorbfd by of amalgamated with or controlled or oper- 
polltlcal arrangements on a thoroughly busmess-llke a^d by any company or other corporation whose under
basis. Anything else is bad politics. ( taking ha* been declared a work for the general advan-

"FOR THE GENERAL ADVANTAGE."

P " TT"

1

t

Ebe iEonetarg ®imea

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870 : an&? the JOURNAL OF 
COMMERCE. Toronto. 4

Fifteen Cents.Montreal, Toronto, Winnipeg, February 23rd, 1907.VoL 40 No. 34.
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?! ,200,000 00 ’

39.000 00
*655.000 00

30,000 00
685.000 00 

35,916 48
S 1.950.916 48

A. M. Smart, Manager.
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tagfc of Canada, or w hiith is not subject to the legislative 
control of this Prov ndp.

Then, unless he Lieutenant-GoytTnor-in-Cottncil
has ^Otherwise dec! ir<<f, all powers, rights, privileges,
and franchises confe red upon such first mentioned com
pany by letters patej t or by any general or special Act
of this Province, slmlt thereupon cease and determine, 
and every municipal by-law passed and every agree
ment entered into «et If any mutycipal corporation auth
orizing such cqmeafly to carry on business or
granting any frânfhiàe thereto shall- thereupon he -
comt void and bi lot no effect, and such com- *
party shall forfeit hlfi claim to aitp-bonus or other
aid granted by any jirfljnicipal corporation. Provided
that nothing in this fsjetion contained shall affect the
validity of any debilities issued by a municipal torpor-

aiiy such bonus in the hands of a
valuable consideration.

(3) Notwithstam ing anything in any Act contained, 
no municipal corpor ition shall hereafter enter into any 
contract with or pas apy by-law in relation to any such 

■ railway or public u ility company, which has been tie -
dated to be a wotk tor the general advantage o( Can-
ada. or which is not within the legislative jurisdiction of
this Province, until the Lieuttnant-Governot-m-Council

‘has . approved of su, h by-law or agreement, knd every
by-law passed or ag eefnent entered into in violation of

'this section shall be utterly void and of no effect.

fc *T the organizations weri
willing to pay thousa 
and advertising, sud
money 
may 
won

trustee of the customers of companies to whom it ha^ 
given charters.

But though it is natural for the Ontario Govern
ment to want to hit those who flout the King whtn- 

he appears in the guise -0/ a Lieutenant-Governor 
it does not follow that the way to serve the particular
good of Ontario, an<$vthe general advantage oi Canada
is to put on the semblance of enmity between Toronto 
and Ottawa. The trouble is not an accidentj>{ party
supremacy in either capital. Whenever Sir Wilfrid
Laurier approaches Ontario, however testy Ontario 
may be, he employs the wooing note. The trouble is
inherent in the Federal-Provincial relation as consti
tuted by the British North-Amcrican Act. That in
strument was devised to meet a state of things very
different from that which obtains forty years after
wards.
thousand miles
greater homogeneity in Canada than there was when 
Confederation was achieved, and the West was the
Great Lone Land.

Does anyone suppose that if Confederation were 
being worked out now, there would not be a uniform
joint-stock company law in all the provinces? A 
natural complement of “Canada First” is “Canada 
Whole." The incidence ot departmental control in a
wide-spreading business changes with changed con
ditions of production, transportation, intercommunica
tion. There is nothing necessarily cast-iron about
provincial rights, 
fringed if representatives of all the provinces agreed
upon one joint-stock company law? Joint-stock com-
pant law is the greatest safeguard we have against 
dishonesty in large business.
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Assuming that (Dominion chatters have been ob
tained for the main purpose of avoiding governance
by a body set up by dtt)y constituted authority for the
avowed purpose of securing faithfulness
Vghtly made; no fa lit Is with the Ontario 
for dealing drastical |y ;with'’evaders of the law. It is
time for the friends ti public companies to speak quite
clearly about the me It |i(al of all the factors of such a 
situation as has be4n developed. It is asserted that
the Ontario meisvme will diminish the supplies of
British capital for C median development. . It-is easy 
to cry "Wolf! wplf!

to contracts
met

Would provincial rights be in-

dislionest y in large business. If agreement on the
provisions of the law, why not agreement upon the
Steps to be taken to compel observance of the same?

A serious blemish on the Ontario Bill is an as
sumed antagonism between the Parliament of Cau-
ada and the Legislature of Ontario. Such legislation 
should have been preceded by discussion in both
Houses, which might have occupied some oi the
time spent in nauseating personal recriminaticyrs; and 
the exaltation of contemptibilities into matters of
moment. There should have been conference between 
Sir Wilfrid Laurier and Mr. Whitney. Last year's 
IA ter-Provincial Conference which devoted itself ex
clusively to wheedling more money out of the Do
minion Treasury, ought to be an active solvent in such
an affair as this, when the business interests of the 
whole country are intimately concerned. Apparently 
the politicianüàhave to be taught that the Province
and Federal Governments are allied departments of
the same high and fateful emprise. They Tittn 
learn that the general advantage of Canada rests ™
efficiency of administ rat ion. Upon which much im
proving exhortation might be delivered.

When there is no wolf ; and scare
. people away from étittining quietly the real posture

of affairs. I
. The Ontario G< vefnment is a Conservative Gov- 

Most Bri isfi capitalists are Conservatives,eminent.
politically as well is financially. It will not do to
write down British investors in Canadian enterprises 
as so ignorant of tl is .country that they will not ask
why a Conservative^ Government, that has no natural
or acquired love ft T Socialistic theories, feels com
pelled to take very rtrcng measures to checkmate the
manoeuvres of confpa§nes holding public franchises.
The old-fashioned , Irifisher, who has pockets full of 
money, has a- wholk^cgne respect for obligations en
tered into under thfe Ring’s seal, in any part of the

7 King’s dominions, t^hen he finds a Conservative 
Vi Government taking unprecedented action, he is more

likely to inquire clpsejv into the concerns the Gov
ernment is troublipi ; apout, than to believe that Min
isters of the CroWi are
perity of their natr le land.

A company tha sflls tea, or ribbons, or tomatoes,
cannot succeed uni rs^ it retains the goodwill of its 
customers. Custorr er|’ satisfaction is the essence of
dividends. If ajetajpany enjoying a monopoly oi
some public service is at odds with its customers—- 
.«veil, the public in; y She generally stupid; but there
is no great differetc ; between the public as purchasers
of tea and the pjul lid AS users of electricity. The 
director of a public uqlity company who ignores pub
lic opinion is no kv se>than the director of a private
•supply company lv, lofsays in effect, "The 
damned.” The tinu is# private director finies his order
book empty. Tile uiwise public director finds the
statute-book filled wjjth Acts constituting Railway 

Snjg his escape from control by the

at

II

M

conspiring against the pros-
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"PUBLICITY AND SECRECY.
r

There appears to be a growing disposition on th<
part of the directors of large companies doing oUSt 
ness both in Canada and the United States; to ta =
the public into their confidence more than
This tendency will certainly be welcomed by j
public generally, and more particularly by the bf^ke ,
whose business it is to buy and sell the securities
these companies, and whose opinion is constant. 
being sought regarding their value. .

On general principles, it would seem that J0*1? 
stock companies which have to rely upon the pn
for their capital, should he willing to keep the p«*£
posted as to the condition of the company. Ye 
utmost that many of the institutions can be pTCVat
upon to do. is to issue an annual statement.

The promoters of these companies, re#ar «g 
whose prospects the promoters had much to say ^

I
f

public be

Boards, and prev
hand which gavelhlml being. In private business the 
man who succeeefs IcSt is he whose word is his bond. 
The public utility ;
lease of life is that t
Boards are not flfvefi •! inconvenient notes of interro-
gation.

djnpany with the most, durable
10 whom Railway and Municipal Publicity advertis
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the organizations were being launched, and who were 
willing to pay thousands of dollars for prospectuses 
and advertising, suddenly, when the stockholders’ 
money- 
may 
won
twelve months the public learns a few facts directly 
bearing upon the situation, they will have done well.

Many companies state that jt would be prejudicial 
to their business to allow the public and their rivals
to know what was going on. Some also say that it is 
none of the public’s business.

These replies, as the growing tendency towards 
publicity shows, are insufficient. Neither the stock
holders nor the public would ask any company to
give out such information asr would give competitive 
companies an advantage over them. The free ad-

, vertising a company would get from allowing the1
. public to know, periodically, what the business was do
ling, would in all probability more than offset any dis

advantages. Details which might help competitors 
can be withheld.

As to whether or not the public has any right to
know what is going on may depend somewhat upon 
the character of the company. They should be par
doned for seeking information concerning such com
panies as are regularly listed on the stock exchanges. 
The very listing of these companies shows their de
sire to derive an advantage of some kind from the
public. If it is for the purpose of facilitating the 
buying and selling of shares, to state that the public
has no right to inquire what the company is doing,
is a weak answer. If the company is not listed, even
fuller information is generally asked by intending
purchasers. A speculator will buy and sell almost^
anything on an exchange for a turn on his money, hut
when he buys off the exchange he knows that the
stock must show intrinsic value or he will not be able 
to dispose of it. To say that the public has no right
to know, is to drive away many friends, lest one
enemy may enter.

There are at present several stocks on the Can
adian exchanges about which very little, in addition 
to the information that the iast annual statement, 
showed a certain result, is known. While a member
oi the Monetary Times staff was discussing this topic 
with a broker, a customer made inquiries regarding
one of these stocks. The broker replied that he could
not recommend it. He knew nothing against it and 
nothing in its favor. The directors gave out no infor-
mation which would permit him to judge of its
present value, and he could not recommend a stock 
such as that for an investment. This is the reply
which is given frequently by brokers who value their

! reputation and their customers' patronage. Secrecy 
is depressing to the share price of companies which
arc doing a good business, and it is doubtful if it
greatly strengthens the prices of those which are do
ing a poor business.

Traction companies are now giving out a^great 
deal of information. Street railway earnings may he
obtained almost every day. Steam railways publish
their earnings not less frequently than once a ‘week. 
Such is the influence of this publicity that tractions
are selling higher than any other stocks. A road re
fusing to make these particulars known would possib
ly damn its stock. There is great competition

I amongst railways, as in other industries. Yet they
all manage t O'keep prosperous, as recent events have 

I shown. The United States Steel Corporation gives
I out its earnings, and even fuller particulars, quarterly.
I h is not being injured bv competitors as a result of, 
I * this.

BIDDING FOR MEXICO'S TRADE.

Next month, the “Georgia,” one of the new- 
subsidized steamers, will make her first trip on the
iMexican-Canadian route. That the possibilities of 
the country are generally appreciated is proved by
the enterprise of the Canadian Government in grant
ing a subsidy to the new steamship route.

President Diaz is the firm ruler of the Southern
Republic. By some, he has been labelled harsh, hut 
under his just and wise ruling, the country has made 
rapid progress.
monopolized attention, jbut of late numerous other
industries have been giVen birth. Mexico will natur
ally become a great distributing agency. Cattle rais
ing is showing signs of becoming a potent rival of
our own Western farmers. On the Northern- plateau,
whert cattle ranching and stock-breeding were
originally instituted, there is excellent (grazing
throughout the year. The Canadian farmer must pray
once a year for the Chinook, which mitigates th<^ hard
ship of the snow, and allows his cattle to graze.
Mexico is endowed with an almost -perpetual spring,
which is an advantage our Western farmer has not.
Its soil is very fertile and comprises three-quarters of 
a million square miles.

There are four important gateways on the north
ern frontier of Mexico. Nogales, one of them, is the 
port of entry for the city of Sonora, and the towns of
the Pacific coast. Through bills of lading are issued
to Nogàles from all important points in Canada and 
the United States. The railways connect the interior
of the Republic with the ports of the Gulf of Mexico.
Water routes through Veracruz and Tampico 
handle the greatest part of Mexican trade. The
customs collections at Veracrui alone amount to
about one-third the total amount collected of the 
water routes through this city, Tampico handles the
greatest part of Mexico’s foreign trade.

Eastern Canada has at present no way of reach
ing the Pacific coast ports of Mexico unless it be with
long and expensive journey via Panama. Western
Canada is in the same quandary, so far as the Guff 
ports and the West-. Indies are concerned. Eastern
Canada will benefit by the recent opening 
traffic on the Tehuantepec National railroad. Through 
lack of transportation facilities, the connection of the
port of Coatzocoalcos on the Gulf, and the port of
Selina Cruz on the Pacific, have not played any im
portant part in the freight trade. A large sum of
money has been spent in the construction of extensive
port works, and these will make the National railroad 
an active competitor of the Panama route. With the
completion of these facilities. Eastern Canada should 
be able to make a successful bid for the Pacrtic coast, 
trade of Mexico, especially in manufactured articles.
British Columbia will have yet another market, being
able to send fish and lumber to Eastern and Central
Mexico at low freight rates and with expedition. The
Mexican Central railroad is completing its extension 
lo*Manzanimo with all rapidity. This line will be
opened possibly hv July, and bring Mexico city within
about thirtv-six hours of the Pacific. - The track lies 
its whole length through*» rich, fertile, and populous
Country.

is obtained hide their light under a bushel. It
be that every few days an announcement of some 

derful occurrence will he made, hut if once in

Mexican mining always has

1

'I

I

The adoption of the gold standard in M exico, and 
the rise in the price of silver has given an impetus to
Mexican expansion. The gold standard in this case,
is no myth as in some countries. There are no less 
than fiftv million pesos in circulation and in posses
sion of the banks. The short wheat and
the country will create a large demand for these 
stapled. The wheat which finds favor in Mexico is
No. z red. and Canadian red grown cast of 'Port
Arthur is wll suited to the market. The >1Wican 
Government has reduced its tariff on wheat hv one-

crops, inenrn

Publicity advertises and popularises. It is highly
'"allied by the country as a whole.

J
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h*H from Februaryj15th to July 30th. The normal, 
duty is 69.7c. pc| hundred weight.

* Everything' poihts to Mexican development and
expansion. ■ The railways have shown unusual enter
prise in connectingUhe Republic with all cities and
ports which will br ng trade to the Country. Capital
both from Canada i rtd the United States has been/in
vested freely. T
merits have sub$idi ztd the new Canadian steamship
line. It now ibs for Canada once again to tna-
temlize its commet :ial motto "Canada first.”

BANKING AND FINANCIAL
The Bank of Ottawa has opened a branch at St. Andrew*.

The Bank of Toronto has opened a branch at ColWw
Ont.

«The Canadian National Exhibition of 1906 made a clear
profit of to .166.

he Canadian and Mexican Govcrn- The Bank of Ottawa is in business at Tisdale, Sajk 
with Mr. F. S. Shannon as manager.

Medicine Hat branch of the Bank of Commerce will he 
of stone and pressed brick, with rooms overhead for th 
clerks. a

A branch has been opened by the Royal Bank at Dw.
ban, Mjh., where they bought out Macdonald a Cress
well’s business.

The report that an expensive addition is to be made to 
the premises of the Bank of British North America in Van
couver is without foundation.

The new premises which the Royal Bank of Canada
will erect on King Street East, Tpronto, will be five storey»
in height. It is to be ready next fail.

A meeting of the Huron and Ontario .Railway Company
shareholders was held in Toronto on Monday to sanction an
increase in the capital stock to $5,000,000.

The Crow’s Nest Pasÿ Lumber,.Co., Ltd., has held its 
annual meeting. The report was satisfactory to sharehold
ers. There is 12,500,000 ft. lumber in the company's yards.

The Merchants' Bank of Canada have opened a branch
at Victoria, B. C., under the management of S. F. Taylor.
formerly of the Calgary branch. The Merchants Bank
have closed their offices at Shoal Lake, Man.

I

EDITORIAL NOTES.

Many letters pi otesting against the exaggerated 
stories of the stv< r^ winter and its effects, have
1 cached the Monetary Times from the West. Certain 

' journals in the Uni ed States have revised Hans An
derson's “Snow Q\ een,” and pictured the Canadian
West as an Arctic r gion dotted with frostbitten specks 
Of humanity. Tfier : was really no necessity for the
mayor of Winnipc, \ to deny the recent California
storv which stated that the Canadian farmers were 
under fifty-four (ce of snow, that they had propped
it up with poles, an 1 were merrily ploughing beneath. 
To people who will swallow stones like that, the truth
would be too bitter a pill. Tfre secretary of the Mac-
I cod. Alt a., Board bl Trade, writes the Monetary 
Times, stating it is untrue that thousands of head of
cattle are dying in tpe immediate vicinity of that town.

f«, which have drafted one or two 
hundred miles iron points north and8 east, have died
from exhaustion, hit the losses within thirty miles of 
Maclcod are estima
is, not much in txgeâs of the usual winter losses all
through the countr r. It would he useless to deny that 
the West is having an exceptionally severe winter.
But exaggeration, foo. is having pretty good innings.

Australia is enjoying an era of prosperity. The
recruiting of setUeks for that country has not in the
past been very} vigorous. Australia now recognizes 
that an immigration System worked on scientific prin
ciples in Europe fefa valuable asset to the nation who 
wants populations ; tn romance the hero always goes
to Australia to malfe bis fortune. The blushing young

c$ upon the quay waving her hand- 
kerchief, never isi ection, sees her hero off to Canada.
This is an omissidn on the part of the sjyibe only. 
Australia has commenced very active /propaganda 
work lor peoplingj the country.
strong rival in thfr Antipodes, yin the matter of 
distance from Europe, Canada has a decided advant
age. Fares are cheaper, the sea voyage is much 
shorter, and the new settler knows that a revisit to the
mother land is notfa remote possibility. The Domin-

the benefits of the

The Bell Telephone Company, which has a right to
issue bonds to within 75 pet cent of its capital, will ask its I
shareholders to authorize an issue of $3.750,000 hoods. The
company’s authorized capital is $30,000,0001

The British Columbia Agency Corporation, Ltd., Van- I 
couver has just purchased $25.000 worth of real estate à
North Vancouver as an investment for two of their clients,
who are strong believer* in the future of that district.

It is stated that the total dividend to the Atlas Loin 
creditors will be 47 cents, a 5 per cent, dividend to be paid | 
on March 1st. and a similar one shortly after. Thirty-sevee
cents has already been paid. The National Trust Company I
of Toronto will receive about $14^00 for winding np the
Atlas. \ -j. '

The Royal Guarantee and Trust Company has inaugu
rated a realty business which will deal exclusively in Vancou
ver Island real estate. More than one quarter of a million
worth of Victoria property has been listed with the new
company. The managing director will be Mr. J. F. Bletsoc,
and Mr. R. B. Punnett will act as secretary.

During 1905 the Canada Northwest Land Company 
sold 144/159 acres for $966,390; during 1906, 60,342 acre» for
$593,655. The average price per acre obtained in 1905 ***
about $7; that lot 1906, tbout $10. The quantity sold tat
year was much less, as after the great sales of 1905, it was
decided to discontinue selling to other than settlers.

The following branches of the Farmers/ Bank of Can
ada are now doing business, with the gentlemen named U
managers; Milton. Mr. G. VanKoughnet; Norval, Mr. f 6
Connell; Kerrwood. Mr. P. R B. Forsbrooke; Weston. Mr
W. D. Paxton; Willinmstown. Mr. S. R. Smart; Cm*®
East, Mr. James A. Haydon; Cheltenham. Mr. W. C. Wro- 
ter; Southampton. Mr J. B. McBride; BurgesSVllie, Mr. * 

Merrill; Zephyr, Mr. W. W. Borrowman.
The Eastern Townships Bank is about to proceed Witt

the erection of their new building at the corner o' *
James street and Victoria Square, Montreal. It nas oe 
said that the very considerable delay which has taken PJ* 
has been occasioned by the attempts on the part of rue
to obtain the consent of the council to permit
of a higher building than the authorized 13° fcetvJle
mittee of the directorate, composed of Messrs. ';,m;
we*. S. H. C Miner and Jas. Mackinnon have collaborai*
with Messrs. Cox & Amos, architects, with the resut 
plans have been prepared for a ten-jtorey building, 13®

high, containing 150 offices. .
At the annual meeting of the shareholders »

Mackay Companies, in Boston, the board of trustees
increased from five ytb seven. Thy two new trustees 
are Pliny Fisk, whb is at the head of the banking . -.l 
Harvey Fisk & Son. New York City, and Mr. * £ ^ ;
who is a member of the banking house of OslÉf a {rut*
mond. of Toronto, The income from myestmen
other companies for the year was $3.310*3*7’ 0 v_noaJ
$2.985.374 was paid out in dividends. $24,6248.3 
expenses and $299,829.10 was carried forward as a 
The balance sheet is as follows: Investments *J._
panics. $91.887497 90; cash. $220459 32; total' li-
preferred shares issued. $50.000,000.00: common 7lt

$41.380400.00; surplus. $727,547.22; total, $92.

A few hundred cati

ed at three to five per cent., which

r

• maiden, w ho stan

We may look for a

ion is, to a large extent, reaping
immigration work kvhich has been accomplished in the
past. The SalvafciOn Armv will send thousands of
settlers to US thiï fear. Their undertaking must
necessarily be sofnewhat experimental. Professor
Goldwin Smith, xdhen seen bv the Monetary Times 
this week, thought that unless very careful prepara
tions were made tor placing the new immigrants arf 
they arrived, their advent would create a serious
situation in the coutitry. He feared that many men
who will come to this country, ostensibly to goi farm- 
ine. will drift into jibe bip cities. The Salvation Army
sav that the immigrants thev send will he selected, and 
that, with the assistance of the Dominion Government.
they will all -placed. The city possesses a ma/rnetic 
influence over the man of the countrywide. But it is

the undesirable, rathtfr than any one
else, will find his way into the populated centres. It 
is useless to populate indiscriminately. I numeration
must be undertak$n scientifically. If the Salvation 

(' Army can do this. $11 well and good.J gained in the nex$ few vears will count for much. 
Australia is bidding

more likelv that

bat»»**

? The new settlers

II I11 suedfoe them.
I
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toromto GENERAL TRUSTS CORPORATION. jjMg
T6., bei»* *!•= tw.nty-fiflb annual meeting and repot. ^' Jp “^fmeJce'u medl'^"ïh^^mt^o

ÏTfMSSÊSïw#Sïr:ï—
inmnanv in Canada, executors, administrators and guar- classe» have shared m that d P

of estates being at that time persons instead oi or- -------
bodies. It was seen that room and need existed JANUARY BANK STATEMENT.

/or such an institution, and the Toronto General Trust .Com- , -----
OJDY wit launched. That it has well performed its lunc- Th( bmk statement tot January comes to hand as «
lions and established itself in public confidence is attested to prM, j, be dealt with fully neat week. The fol-
kv the growth ot its business and the enlargement ot the low- are 0j ty,e chiel items compared —
«COPC of its services. This company has done much to ac- Jan.,’loo6.
-«tom the public to the idea oi corporate executorship or, . . . . . -trusteeship The public has pad opportunity to learn hour Capital authorized -
faulty and hazardous is the performance of these duties by *nb nbed
ffidÛak compared with their assumption by a corporate ^ “*> "
body “hose life or efficiency not affected by the eon- V ‘Vitiation ....... .............
nnjmieSatha^ ^ manaping dircctor’, remark, and the Balance due Provincial Gov-

SSU5ZS2. n=F^'demand":::::
irtions and by the regularity of their increase at each hue- deposits after notice
yearly period. Fifty-six millions of dollars in actual assets ^efxisl.,s .flS?*** ................

a iar=e sum of trusts and executorships to administer, and JpUl liabilities .........
i romoanv would need to be of the Briarean order to handle Specie ..................................
it,interests- It has branches at' Ottawa and Winnipeg, but Dominion Notes ................

" mUst have an army ot deputies of various kinds m order Municipal secum.es .......
to look after its multifarious concerns. Mr. Langmuir Overdue debts .....................
assures his readers that the machinery ot the corporation u Bank premiss ...............
S LToMw^tirmenEdt t^derffaT Total as5t, ......................
dress deserve to be emphasized. For instance, he tells ns There is a substantial increase in the total capital of
that in all the transactions of the corporation in twenty- tbe banks. The deposits, too. show a lirge gain over lQofc. 
fixe years it has only in three cases been charged with mis- The itcnli Bank Premises, is increased, as the result of the 
management or breach of trust, and in all three it Has been branch bank campaign, no doubt, by S3.334.48s» or 28 per
absolved by the Courts. With reference to the kind of bus.- (eeV Overdue debts show the large increase ot f 1,946,0041
ness it wiH and will not undertake, he makes clear that it per cent., over 1906. This is due probably to the fact
does azpurely trust and agency business, refusing all specu- lbat a great deal of money is tied up in the West, owing to
[,tire transactions. grain Which should have been marketed being in the eleva

tors yet. The increase in this item over December slope is 
$669,17$, or 21 per cent. (
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$1 I7,b4b.bti) 
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(

t Company, which has a right to
5 pet cent oi its capital, will ask its
re an issue of $3,750,000 bonds. The
apital is *30,000,000
)ia Agency Corporation, Ltd., Van- 
sed $25.000 worth of real estate ia
investment for two ot their clients,

s in the future of that district.

(

TOR<&4TO MORTGAGE COMPANY.

The report for 1906 very wefi bears comparison with
previous years in respect of &e The winter from which We are emerging has demon-
,he company T has a c.ean sheet this year that ,s to say ^ ^ demand tor coal on the American continent
« has no real estate on hand which has been advancea upon, je aj c a, jt cvcr was. New companies to open up the
md no lands awaiting salt under powers m The d )tJ m vanous paTts 0i the country ate being
business of the year was a large one; debentures, both cur- /ked { and companies which are already active are doing
Itucy and sterling showing an «««we. * a Urge business. The Pennsylvania, Beech Creek & Eas-
decrease mortgage Joans ^lU tOO tern Coal Company controls by lease for a period of 999
swelled from $2,410,000 to $2. .->09,000. TO PTOVVxS, » from September i 1006, 106,000 acres of coal land,
show a satisfactory increase, sufficing to divide 6 per cent. otOOCUy of the long-established Pennsylvania
among shareholders; to write down office premises aCCOUn . mcluumg tnt c*a, & Coke Co. and other
T » whKh '"nd “ Sbistio tom»,Rio. „„ . „ w -

The regular dividend oi the company is now 6 per cent. ^ we)Vlmown geologists and independent coal tx-
mstead of 5 and a boons of I, which shows th£ ^,rect°*s D-rt5 estimate that the workable, merchantable, bitumm^s
consider that the company can tarn the higher figure tegu- ^ JS53iXJ%«»eftie. is between eight and nme
larly. The cash,assets are ^ger than before constating fonS Of hfgh-grade CO,I of the best steam-
now $344.000 out of total assets of $2,509,000. rantCUiatS k; quality. It is one thing to mine coal, but an-

J5.ÏÏ2L2 Ti :^h,2e., “ £ c^â.esrî±:’" ’D”"' ’“**to 1"4
company. Among the profits is an item *fh'chJ™1*1 ‘ Th,y possess a valuable amount of rolling stock, own-
ctafly rejoice the hearts of the^management, namely, *7,5<>o fÏÏroad C8TS, 937 coke ovens, and a farge number
profit on the sale of real estate. * 0§ dwellings They have also 33 shipping points for the

* -------------- coal originating at » mining operations as well as a half
ONTARIO LOAN AND DEBENTURE COMPAKV. : TS3£SS«

A warning finds place in the report oi this company y11® CeMral"1 Pennsylvania5 PhiladelphiaP& Reading, and
Nhich may with advantage he heeded by those engaged in tSTOperation. *f the

> ‘imilar financial operations in Canada. This IS that loans , T . Beech Creek & Eastern Coal Company have,
are being made against the higher price, now ^ iSK ^ retarded by the car Shortage. The 

tor real estate tn town and country, and that It IS tnC pari ha« been so inadequate as to cause a falling off
Of Wisdom to allow the possibility of a dec .ne. The car ot nearly $0 per cent.
company has had a good year, earning ’about the same landing the lack ot transportation facilities. the
mount net as in the previous year. Aiter pkying 6/î per • ^urinK the first six months this company has been
cent, dividend. $30,000 is added to reserve ,B^2W00 «‘r- nnfration Slow a surplus over all interest, rentals and
ned toward. Debentures, both domestic and British, sh V charges including the interest on the bonds outstand-
1 ,f,8ht '"crease, as do deposits; and the ta ^ . equivalent to 8% upop the $2,250,000 capital stock at-
imount to $3.942.000 as compared with $3.874.000 Vasn to the as a bonus. , . . . ,
*«sets are not increased. , . . -rv, rrimf)anv now offer $3,000.000 gold 5 P” cent, serial

Interest payments have been well met during the year. fund bonds They have disposed of 1.250.000 bonds.
» experience which is perhaps common to all such com- jc y balance is offered at public* subscription, at
Pa»ie, The company has no real proper^ whatever on MAlWHM pcr”nt of the face of the bond, in
hand as the result of its loans. The ^ntano Loan and D PO » company The subscription list will be open
Demure Company, which has now passed .ts 0n Monday and closed on or before 3 P m ‘he same day
rear, regrets the loss, and well it may. of the VklwMeseT ■ and stock will be delivered upon payment in full
VK). «I Mr. W F. MR* -to. ««a;:™,»«,•!: Z\S Gw a Co, . W «n tow tow. I»

BOND INVESTMENT.ie total dividend to the Atlas Loan 
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F
COBALT ORE SHIPMENTS.iSt. James St., Montre!). Scgotiablc receipts bearing 5 per

cent, interest upon iale ipf bonds subscribed will be issued
for partial payment^. | /further particulars of this proposi
tion appear on another page.

Contracts for a large amount of steamship and general
coal business for the in suing year have been secured. The
proceeds from the salt of these bonds will be utilized for
further development* f* - provide this tonnage.

The total shipments since /an. i, 1907, are now ZJiÈi» 
pounds or 1374 tons. In 1904 the camp produced lUton
valued at $136,217; in 1905, 2,144 tons valued at >14711*.
in 1906, 5.129 tons, valued at $3,900,000. Shipments from'
February nth to February 16th totalled 375,233 ^«kU
The majority of this ore went to United Smelter $ with th
exception of a shipment of 429 pounds from the Trethewn 
mine to John E. Green with, and one of 30,000 pounds fom 
the Nova Scotia Mine, to the Anglo-French Nickel Com 
pany, Swansea, England.' The shipments from February
3rd to February $>th were as follows: Feb. 4, Cobalt Ccn
tral, 32.307 lbs.; Feb. 4, Nipissing. 40.300 lbs.; Feb 4
O’Brien. 76,000 lbs.; Feb. 6, 1.a rose, 52,587 lbs.; Feb. 8, Kerr 
Laite 75.000 lbs.;Feb. 8 La rose, 65.000 lbs.; Feb. 9, Nipisaia. 
65,500 lbs. The shipments from February nth to Febru
ary 16th were: Feb. II, Nipissing Mines, 60,885 lbs to
Nipissing Mining Co,, New York; Feb, 12, Nipissing Mints, *!
40,700 lbs. to Nipissing Mining Co.. New York; Feb. 12.
Trethewey Mine, 429 lbs. to John E Greenwith, Denver
Col.; Feb 12, Trethewey Mine. 45,100 lbs. to Canadian Cop
per Co.. Copper Cliff; Feb. 12, Nova Scotia Mine, 30,000 lbs
to Anglo-French Nickel Co., Swansea, England; Feb, 15, 
O’Brien Minted 64.000 lbs., to American Smelting and Refin
ing Co., Perth Amboy, N. J.; Feb. 15, Trethewey Mint,
67.045 lbs., to American Smelting and Refining Co.. Perth
Amboy, N J.; Feb 15, Trethewey Mine, 67,074 lbs, to
American Smelting and Refining Co., Perth Amboy, N. J.

. D HOUSE RETURNS.CLEARIN
The following are îHr figures for the Canadian Clearing

Houses tor the weeks ftiding with Febtuàry"::nd, ujofe; Feb
ruary 14th, 1907! and
age, increase or? decrease over 1906 :—

Febf Feb. 14, 07. Feb. 21,07. Change.
$27,381,906 — 7.6

22,963,<*7 — 1-1
- 8,799,560 4-29.2

1,282,50$ —2a 1
',$49,047 -I-43.5

989,835
3>390,9<M -t-70.4

860,547 4-33.2
1,869,796 +28X) 
4,854,744 4-26.8
i,H5,73o 4-13.2 

890,184 
1,426,025

February 21st, 1907, with the percent-

Montreal .. $29,538,95 ) $22,645,246
Toronto ... 23*233,0:1 21,539,375
Winnipeg . 6,808,4. 8 8,866,664
Halifax .. :. i,bo6,8; i> 1,606,521
Hamilton ... 1,453,7$ 1,514,314

I,t8i,955 
2,804,944

I j St. John .,.
Vancouver . 1,989,0$;
Victoria . . .
Quebec .
Ottawa
London .
Edmonton 
Calgary .....

t-3t ,003,2< 3

61 a, 1 b t
*453,8<7
• 2,249,6,6

985,4< 8

944,704
1.313.S01
2,362,655
1,074,204

755-9*7
1,201,261. \

Tota). . $70,734,4< t $67,899,339 $75,274,848
. Vancouver leads lidi a big increase of 70 4 per cent.

over last year. Both E f nit, n ton and Calgary show large gains
over last week.

"WILD CATS.”

Editor Monetary Times;
Sir,—I was pleased to notice in the Monetary Times

some observations deprecating the “wild cat" mining and 
other advertisements, which while calculated to mislead 
the public, are occupying so much space in the press of
Canada.

ROYAL BANK OF CANADA.

Some important < lunges in the administration and at-
rangement oi this ha »k have been announced. They were
agreed to at the amu kl meeting, held in Halifax last week.
The authorized capita is now $10,000,000, and the paid rcapi-
tal is to be increased from $4,000,000 to $5,000,000 before 
the end of the year; the head office will be transferred to 
Montreal before very long The removal of the head office
of the Royal Bank fr nn Halifax to Montreal does not by
any means mean thal trie bank is deserting the Maritime
Provinces. The banti it erecting handsome new buildings
in St. John, Amherst, Antigonish, Lunenburg and Wey-
mouth, and additions’are being, made to the Halifax office 
The number of dircc or» has been increased to twelve, in
cluding. Mr. Pease, th$ general manager. The new board is 
now as follows:

olution at a meeting of thé
Maritime Board of Trade, then being held at Moncton, N.
B-, on this very subject, and while it was adopted by the
Board. I mest confess the press did not appear venr en
thusiastic over the suggestions contained therein. I am 
sending you a copy of the proceedings of that meeting of 
the Maritime Board of Trade, on page 51 of which you will
find the resolution.

It is encouraging to find a journal possessing the in
fluence of the Monetary Times entering upon a campaign
against these alluring advertisements, which unfortunately
find space in our most reputable newspapers, from whose 
solidity they draw weight, and l trust that your action BUT 
be followed by others of our leading Canadian journals.
Such advertisements are a feature in present day journal
ism which we can well afford 16 let the American press
monopolize, yet leave th’e Canadian reader the gainer by
their omission. . 1 • :

In 1904 1 introduced a

Me: srf. T. E. Kenny,
Holt, vice-president; T Ritchie. W. Si
keen, H. G. Rauld, Jl Redmond, F. W. Thompson, E. L
Pease. G. R. Crowe. E> K Elliott. W. H. Thorne. Of the
new directors Mr T1 orhe is a well-known St. John mer
chant, Mr G. R. Croi re is vice-president of the Northern 
Elevator Company, o ' Winnipeg, and Mr. D. K. Elliott is 
of the JC. J. Whitla Company. Ltd., Winnipeg. Some 
changes ‘are also made in the staff. Messrs C. E. Neill and 
F. J. Sherman are appointed assistant general managers, the
first with headquarters at Montreal,1 while the second re
mains in Cuba for sit <yr eight months of the year. Mr.
Xçill will ‘fetain his position as chief inspector. The chief
officials of the Royal |will therefore, in future, be Mjk E. L. 

’ Pease, general manager;'; Mr- W. B. Torrance, superintendent 
of branches, and MesirsL C., E. Neill and F. J. Sherman, as- 

. sistant general managers;
—*—

president; H. S.
mith. Hon. D. Mac-

Vours truly,
Clarence Jameson,

Secretary Digby Board of Trade.
H Feb. 12th, 1907.

PERSONAL NOTES.

Mr. F. B McCurdy, of the Montreal Stock Exchange, 
has left for England.

Mr. J. H. H. Young, formerly of Hamilton, Ont., has been 
appointed manager of the Canada Life Assurance Company 5 
Western business, with headquarters at Regina. He w 
previously in charge of the company’s business in New 1 
State, his headquarters being Syracuse. Mr. \oung too 
prominent part in insurance matters and was exceed g) 
popular with his brother officials. Before leaving a re .’
tion was passed by the Syracuse Life Underwriters ASSOC1 ^
ation regretting his departure.

Mr. A. Stevens Browne, of Galt, has resigned the P°*> 
tion of superintendent of agencies of the London an ... 
cashire Life Assurance Company, owing to a **ver* V .
-arising from exposure, and from which he suffered OU g
the greater portion of 1906. We are glad to say that
fully recovered, but his physician has advised against r*
ing the role formerly filled, the duties of which r 9 
almost constant travel and exposure to the rigours o 
climate wjiich in winter at best, are very , " ,n
Browne, therefore, tendered his resignation, which has 
accepted with deep regret by the company »ntr-
his connection with the company extends over nearly tw
five years, and during that time the development of the
ness has been very marked. Mr. Browne has Menn , 0f
and has accepted, the position^erf managersio Galt, ÇI ••
the United Empire Bank. The bank is to oe congra 
upon securing the services of a gentleman so long and 
ably known throughout Canada.

i

DIVIDENDS PAYABLE.

Quarterly.—Feb. $8th.—Union Bank of Halifax
Quarterly.— Mardh 1st.— Richelieu & Ontario Navi

gation Co., McKinley! DW rragh-Savage, Ogilvie Flour Co., 
preferred; Bank of Çutnmerce. Hochelaga Bank, Bank of 
Hamilton. Bank of Montreal, Merchants' Bank. Bank of 
Ottawa. Quebec Banf. Standard Bank; Bank of Toronto.

Half-yearly.—Don|inion Textile Co., Electrical Devel
opment Co., Keewatif Flour Mills, Richelieu & Ontario 
Navigation Co.

r
ANNUAL MEETINGS.

Feb. 25th.—West dr it Assurance Company, London Mu- 
tual Fire Insurance Company.

» Feb. 27th.—AtSaiftiC, Quebec and Western Railway 
Company. Canada Life I Assurance Company, PatOn Manu
facturing Company, of Sherbrooke, Que.

Feb. ÿ8th.—Bell Jtltphi^t ^Company.

Mr. F. VV. Morsé, general manager of the Grand Trunk 
Pacific, returned to Montreal recently from Chicago.

•a

February 23, 1907.
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Arising from the recent earthquakes, the predictions of

! others and the scientific dictum that this is a period of in-
I stability in the earth’s crust, there has been a growing busi
ness in insuring against earthquake risks this year in Great
Britain. Lloyds has started a special branch in this line oi 
insurance. A prominent commercial firm in London has
obtained earthquake insurance for $1,250,000 at 18 cents on
each $500. An estate in Wales^has been similarly insured

. . ~ 1 for $500,000 at 36 cents per $500.
Valuable testimony in a matter ot much gravity ) , * *, .

comes from an impartial and competent source m a, An auVomobi\c steam tire engine is un*r offer to the
recent article in the Fire-Preventive Magazine. The Clty oi Vancouver tor $11,768 laid down, duty paid The fire
writer is Capt. John • Stephen Sewell, of the United ' committee recommends the city to buy it, especially as the 
SU«S Engineers He wu recrn.y instruct by the ÆÜXÏÏ
IVar Department to look into the conflagration hazard caj|e<^ js 0f horse-power, can throw i.zoo gallons per 
in large cities, in co-operation with the National Board ' minute, and is capable of travelling 25 to 30 miles per hour
of Fire Underwriters. In his opinion, not a single Similar machines are in satisfactory use, it is said, m Jersey
American city, which he visited, has a district of any J City, Boston, Hartford, Port land, ^and Pittsburg.

For some time, the Commercial Union Insurance Com-
I pany has been negotiating for the purchase of the Union 
Assurance Society, and now the merger has been agreed to- 
and awaits Parliamentary ratification. In the meantime the

He takes a strong view that the first dutv in all business of the Union is to be continued as it present The 
Civic improvement is to protect the parts of modem ôf
cities where the congested values lie. W hile admitting £450,000, of which £90,000 was paid up.
that conditions in the principal parts of St. Louis and of the company are £4.393.944. The Union did no life busi- 
Chicago seem adverse for the easy breeding of a con- ness in Canada.
fiagration; yet, he says in both 'places the potential ^ m«Ung 0( thC Acadl^Tirc Insurance

hazard IS great. The fact that a large proportion of Company Halifax if was resolved to increase the paid-up
the buildings art so designed and protected as toi capital stock from (400.000 to $300.000; tht amount author
minimize the danger of a fire within does not detract - ized being $400.000. and to apply $100.000 out of the rest or 
in the leastfrom the nec?sity of guarding against fire L°XVs° 'llgWaZT

Without. TllC OpiUlOn Oi SUCn 2 n)in, is Oi tsptcw' a*lcell for to<onhrm thesf resolutions The former directors 
value when we find CWicago underwriters urging that wm re-elected. Mr. G Mitchell declined re-election as presi-
fhe rapid increase in fire-proof construction in the erm- ; dent, became of weak health. Mr C. C. lllackadar was

««* district would prove ,n eSeetuel barrier to any,
conflagrations coming from the outlying sections. He ^ « . • *
is by no means sure of that, and has found the confia- Mr. E. V. Crompton, of Crompton’s dry goods afore.
oration conditions in large cities as a rule understated, Brantford. Ont., ha* jest returned from London, England, 
father than exaggerated In New Orleans for ex- H« staled as a remarkable instance of the conservatism oflather than exaggerated, in isew virieans, ior the Fl lilh business firm* that notwithstanding the bitter
ample, he found all the conditions so bad that it would wça,her there were no fires in the large warehouses and 
seem that the city ought to have burned before this, employees and customers alike did business as best they
vet. granting that a conflagration is once started, it is could in the cold One of the largest wholesalers told him 
doubtful Whether it would sweep the old and ill-con- ^ tobf‘MST"n~th?
ditioned buildings'in New Orleans any more co.m~proper. Perhaps this explains in some way the immunity

, pletely and rapidly than it would the sprinklered, mill- j 0f London from disastrous conflagrations in the wholesale 
constructed risks fit St. Louis or Chicago. i districts.

x
IRE SHIPMENTS. Ghe Jusucaiice C^comcle

February 23rd, 1907 *since /an. i, 1907, are now 
n 1904 the camp produced 158 tom
90S, 2,144 tons valued at $14711*
ed at $3,900,000. Shipments from
iary 16th totalled 375433 pottod*
; went to United Smelters, witlltht 

of 439 pounds from the Trethtwe, 
vith, and one of 30,000 pounds fftm 
to the Anglo-French Nickel Com- 

I.< The shipments from Fthnnmre follows: Feb. 4, Cobalt*<!£

Ntptsstng, 40,300 lbs.; Feb 4.
6, Larose, 52.587 lbs.; Feb. 8, Kerr 

-arose. 65,000 lbs.; Feb. 9, Vipi..:.- 
mm from February nth to FebtU- 
I, Nipissing Mines. 60.885 lhs to
cw York; Feb. u, Nipissing Mints. ‘

Mining Co.. New York; Feb. ia.
s. to John E. Greenwith, Denver
- Mine, 45.100 lbs. to Canadian Cop-
rb. 12. Nova Scotia Mine, 30,000 Itn
I Co.. Swansea, England; Feb. fj,
U to American Smelting end Refin- 
N J.; Feb. 15, Trethewey Mint,
I Smelting and Refining Co.. Perth
Trethewey Mine, 67,074 lbs. to
Refining Co., Perth Amboy, S. J.

—
\

CITIES AND FIRES.

Ilts

appreciable extent, that would, by its own passive re- I

$istance, either stop w appreciably retard a well-de- j
veloped conflagration.

1
The total assets

VILD CATS."

to notice in the Monetary Times
eating the “wild cat" mining and 
Inch while calculated to mislead 
g so much space in the press of

olution at a meeting of thé
4e, then being held at Moncton, ti.
r, and while it was adopted by the
the press did not appear very en-
gestions contained therein. I an 
the proceedings of that meeting of 
Frade, on page 51 of which you will

> find a journal possessing the in-
y Times entering upon a campaign
idvertisements, which unfortunately
reputable newspapers, from whose

lit. and I trust that your action may 
of our leading Canadian journals, 

feature in present day journal-
afford 16 let the American press
he Canadian reader the gainer by

oars truly,
Claeewce Jameson, 

ecretary Digby Board of Trade.

d a

a » a a
Montreal an automatic alarm in connection

!î a
There is in_

I with the fire alarm system, which notifies when the water-
; pressure in that city falls to a danger point. This alarm was

The mid-winter conference of the National Association ( rung, a correspondent says, at several P«*ce*'ÏWÏï.ÀZ
of Local Fire Insurance Agents will be held in New York on of the Swift-Copland fire on St. Paul Street on Tuesday
Thursday ' week. Eight steamers were rn use at that fire, throwing 24

* *, * * I streams. This caused a heavy demand on the water supply
The great improvement of the Buffalo water-works | it is true, but it is one to which the supply shouldi »«: «II

seems at last to be secured. The aldermen have approved times be equal. The t Urhme engines ''f^° wor|,jnB

pip'',h,lt' "Mrt “*pampm* » 
Station, Co cost $1.200.000. stance of the handicap to the firemen of clusters of electric

wires.

FIRE INSURANCE.

ONAL NOTES.

• • • «
The report that Reach and Company’s grocery store, 

Calgary, was destroyed by fire with a loss of $50.000. is in
correct. There is no such firm in Calgary, nor has the city-j 
had a fire of that size for several years.

Y, of the Montreal Stock F.xchingt,

ormerly of Hamilton, Ont., has been 
e Canada Life Assurance Company# 

headquarters at Regina. He was 
the company’s business in New ‘J** 
being Syracuse. Mr. Young took a 
tmmm matters and was exceedingly 
r officials. Before leaving a resoln- 
Syracuse Life Underwriters Associ ^ 
larturc.
wne, of Galt, has resigned the po»'*

>f agencies of the London in“. 
Company, owing to a severe _ 
and from which he suffered du g 
)o6. We are glad to sayjhat he has
physician has advised against res
tiled, the duties of which require 
and exposure to the rigours o
r at best, are very trying. ”
:rcd his resignation, which has^bee{

e • • •
Illustrating the heed of consistency in fire protection.

an exchange cites a metal specialty works in an Ohio town
where the risk is without serious physical defect and the

* * * * place well managed, but smoking on the premises is not
Nelson, B. C., will extend its water, light, and sewer prohibited. Tn à furniture factory. Indiana, no metal cans

systems at once. The fire committee advises the purchase ar, provided for oily rags, and closets for oil and varnish are 
of 500 feet of new fire hose, as was also the turning'over too ,mall. A chair factory, modern and clcctric-lit has yet 
of ioo feet of hose for flushing the sewers, etc. I, use Kerosene oil lamps, with glass^Veservoirs This im-

„ , , e pairs it' reputaVon as a first-class standard risk A flour
\ . c. Tnc.ni, III ...t mill in Ohio is found with unsafe swinging gas brackets inf,„d\n. Ty u0r7anr rr rSVhe fireJstarted ; an «se. A gasoline blow-torch used in repair work is also kept

allev t0l.l *>SS by, ^re . Th ,-nL nf im^otJ Hrv in the bnildin- These things are instances of negligence or
alIey in the rear of the building, in a stack of empty dry . ■ • nrovi^ng asrainM fire t
goods boxés two stories high, and communicated | through + * * •
ufely'organized*1 The large sum of f.6.sso.R8o was paid ,0 ,6s com-
lately organized. There is evidently work for H. pani„ in New York City (Manhattan and the Bronx Dis-

* * * * . trict) for fire insurance premiums during 1006. which was
A company has been formed at Ottawa under the name * increase over the preceding vear. The companies

Of die W. T Stewart and Company, Limited capital $40.000. ar^ mnstlv American, but seven are British and two Cana-
to Uke over the insurance business of Mr. W. T. Stewart,  ̂ and do a 1ar,e shar, 0f ,he business. " Next to the

, onrv1rL plaC,vK lnsurance °.f, alU”^rffiéLr«S' Hon Wil German-American and the Home of New York, which 
Mock and bonds business as well. The officers. H?". W*1 th highest aggregates in the list, viz., f1.oy2.51s.
ham M.tchell, president; W. C Strachan. vice-president,\V the l.iverpool and London with fou.074, the North

’ L S^rJ’ manner and secretary :Lt-Col Talbot. M P.. Mercantile with $500.466 premiums. The Sun
ïl fiSi/fcS ' M • Ih». l.Vn .h, Comttmi.1 V.k, Sum*

ranee

ret by the company.
:ompany extends over nearly twen j 
at time the development of the D 
ked. Mr. Browne has been offers^ 
osition%f manageriio Galt. Unt.. 
k. The bank is to Ye congratulated 
es of a gentleman so long and t 
Canada.

z
t
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ik*:- a vhj muejtejj 5”'«.rle “* “• “** "riU,,<'"
the two Canadian companies, which jointb took pemng ner. , e » -

fire prenàiums, namely, the Western $2îS»S&4»

THi£ MONETARY TIMES?
X3ld

- -t

attained by 
$391,813 in 
and the British Amctiça $106,229. *

So great were the losses on the Great Lakes last .year
that the marine insurance companies doing busmen m

, „ . Chicago have almost unanimously resolved to increase rates.
The annual meetfctg of the policyholders of the «orw- t company, except the Atlantic Mutual have agreed to

*«eVcicctcd- - — * * * *
The president said thit the record for the year and the very A tyJJ ,s pending in the Minnesota senate providing that
satisfactory condition ! of the company tendered the duty or ey company doing a guaranty, surety or fidelity business 
presenting the annua I report to the pol.cj holders mosi (hc gtalc sha|| maintain a premium reserve fund as a lia- 
pleasant- The purpoàe of the management is to place tne bi)it equal to $1.50 for each $1,000 of outstanding liability, 
company in the veryTfront rank of American life insurance y ....

Companies. | Ü _ _ __________  ~ Hates for plate glass insurance in Chicago became so

demoralized that the agents formed a compact to limit com
mission. Now -the Cleveland agents have done the same.
Brokerage commissions are to be limited to IS per cent. an&

This company's ftigances Show decided improvement. manua| rates are to be charged, less as per cent, on new 
There is $76,383 irt lash assets and $284.384 capital Mock gus;ness and renewals, 
liable to call. The *-ifisurancc reserve at the end of .906 
was $63.710. Net premiums and interest income amount to 
$87,000, fire claims «id adjustment to $37-o°4. "P"5" oi
management and agfcnts commissions to $31.322. 1 hus a
fair underwriting profit remains The premiums exceeded
those of 1905 by neafrly 16 per cent., the loss ratio has been
kept down to 41 30 per cent, and there is a slight decrease in
ratio of expense—all .encouraging items. The Merchants has

T a large proportion oi dwelling risks, oh- its books, 1 very de
sirable class of risk Jf obtained at adequate rates.

•S’ FIRE INSURANCE CO.MERCHA

l

1
The Governor of New York State has recommended that 

Otto Kelsey, Superintendent of Insurance, be removed from 
office. What is meant by the Governor’s charge that Mr.
Kelsey has neglected this duties and is unfit for his post is
not thus far explain<yl. It may or may not have a political
basis. More will probably be learned as to this in a tes
days. !* » » •

Punishment for rebating at last! A Pittsburg agent of
the Fidelity Mutual Life, named W. L. May. has been found
guilty of rebatings the verdict extending also against John C.
Simm. the insurer, who received the rebate. The sentence is 
deferred, but under the law the agent is liable to a fine Of $500 
and to be debarred from doing business for three years.
The Pittsburg Lite Underwriters' Association was back of the
prosecution. 0000

Daring ten or twelve months past an extraordinary num
ber of bills on the-subject of insurance have been brought
into the legislatures of different states of the Union In 3»
States, 271 bills have been introduced, respecting Me, ta,
casualty, and other forms of insurance. Some of these bi Is 
are well-formed; many arc foolish. Tennessee b» * Ms, 
Nebraska and Delaware 24 each; New York and Massachu
setts 13 each; and Michigan, one. Many of these proposals 
for legislation concern fraternal bodies.

0 0 0 9

The following, from Spokane, Washington, which shows
on what a liberal scale officials “do things in that
tng State: Tax Commissioners Eastetday, Frost and R<*k-
w ell make complaint that under the ruling, of State com
missioner J. H. Schiveley and hi* predecessor, CG

, , „ ---------------- Heifner, insurance commissioners doing business in warn
RICHMOND AND DRUMMOND FIRE INSURANCE Mr.* Sctfiveley s practice of ae-

1 COMPANY. r ütùng part payment as in full lays him liable to legist
1 , --------; ,, T. . , , investigation, and they have asked the Attorney-Gene,,, ,

The annual meeting was held on Thursday week at suc lhe various companies tor these arrears. In the event 
Richmond, Que. i ,i ^ . . 0f refusal by the Attorney-General they win take the

This company’s! authorized capital is $500,000. and capital info ,bcir own hands. ‘i----- --------- '« the name W
subscribed «150,0m. The assets are «254,500, and the ha- Suu
bilities $24,407, an4 security to policy-holders, $230,003. » • • . , . ..

The company transacts a general Me insurance business -phe sixty-second annual report of the New York w'
only, and its operations are confined to the Dominion of insurance Company is issued this week, ^t shows new
Canada. No foreign1 business is accepted, either direct or 0| $167.000.000 in 1906, and a total at risk of mo
as re insurance. The Richmond and Drummond was estab- $,^,49.000.000 The New York State requirement is tn«
lished in 1879. andslimited then to the Province of Quebec. $ball have $4,4,500.000 funds to secure its outstanding ^
In June, 1903, Ibej received a Dominion charter, and last ^ cjfS and other liabilities. It has $474567.000 aec„ ■
April deposited securities to the extent of «54.000 in Cana- funds which it $62.000.000 more than required.
dian municipal bo rids with the Treasury Board of Canada minlgemcnt expenses shows a decided reduction, um*--
and received a license for the Dominion. The management to policyholders declared for IQ07 amounts 10 I
is verv well pleased with the success offrir launching out ooo, and the total paid policyholders in »9«' *• *v ,.1^, to |
into a Dominion-wide business. The leases were under 10 These figures, achieved in a year of much dittlCUl y, J

The mteclois ind ofixeexs the vigot ot Xht company s management.

I*

;
-

GERMAN COMPANY SETTLEMENTS. ,
Encouraging results are reported by the committee

which went from Sain Francisco to Europe to get a settle
ment from companies that refused to settle or else denied
liability. Agreement* have been secured with the Transaian-
tic, Rhine and Moselje. North German of Hamburg and Aus
trian Phrtnix companies. In Germany the companies insist-
ed at first that theyf were not liable, arguing that the San
Francisco losses wele pot fire losses, but earthquake losses,
and that the fire daipage was a part of the earthquake dam-

the earthquake Shaving caused the fire.'
The committee Kite introduced by the German. Imperii!

Board of Control, ^hlck has the management of insurance 
matters in that couifry. Terms of financial settlement were 
made with the Transatlantic Company and with the Rhine 
and Moselle and Nofth German. Stipulations were made re
garding the bringing of suits. With the Austrian Phoenix an
agreement was made for the setting aside of a fixed sum for
the payment of Sart Francisco claims .after adjustment, the
adjustments to be tiade by an adjuster selected by the San
Francisco commission. ___

age.

per cent., an unusually low figure.
are. Hon. IVm. Mitchell, president ; Alex. Ames, yice-presi
dent; E. IV. Toblh, M.P., Bromptonville, Que. ; M. G. 
Crombie, Kingsbutÿ, Que. ; C. N: Lyster, Kirkdale. Que. , 
F. Prefontaine. Sréith Durham, Que. ; C. Blouin, M.L.A., 
Levis. Que. ; S. McMorine, Richmond, Que. ; J. C. McCatg.
general manage*. J. _ ___ /

FRATERNAL LIFE ASSURANCE.

esgsæss&ïwgê
» — .. »— »...

Gage E Tarbell. hi s resigned that post to become the head $2000.ooo in death claims or benefits. Some SOlia ^
of a new real estatf corporation in New York on Friday. should, he thought, he adopted; “the Government

* * * * lead public opinion and adopt a safe rate fixed
. A hill has Heejh brought into the Legislature of New Mr. Hoyle argued that any attempt , -nttd oat 

Brunswick with a Ictlhous object, ft is to amend the Life rate would defeat the object of/he motion. ÇÜ w in
Insurance Act to Inept a difficulty raised by one insurance that while some of these societies are solvent jjif coa-
company. A man had insured his life in favor of a woman difficulty through incapacity and mismanag • wch
whom he intended1 to marry. The marriage has not taken dnsion. and there is muck to commend it. - • every
place, and he desiles to substitute other beneficiaries. She societies should be compelled to overhaul t . uetts.
consents to this, Ifn will not sign a policy. There is no five years snA fix their rates to suit their

of
life Insurance.

?

i
iX I »
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AL LIFE ASSURANCE.
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PUBLICATIONS REVIEWED.I

The unhappy position of the elder members of such societies
ias dwelt upon by several members. Cases were instanced

“ adequate provision is not made for members who had DIARY FOR EXPORTERS.

«ached old age and could not pay the heavy assessments -----
or derive the benefit they expected from cher twe«jty or containing an enormous amount of information,
thirty years’ payments . The Attorney-General said the mo* ™£™Taiy ioT *xpoTter9. ha, been «sued by the Corn- 
Government would look mto the Govern- mercial Telegraphic Bureaux, 16 Beaver Street, New York,
motion might be withdrawn. He added that tne Govern . ‘allotted to each day is indicated in what coun-mnt could not be accused of --“-^f/Y hVrt r , ^ ftS sTate oi the Lid that day is regarded as a holiday,
societies, as no new society had received a cnarter since ^ n what date notes drawn at vmou, times would fall
*%„, i. L-u, a..u .i.bb, .

essential point in dealing with fraternal insurance societies y and o{ comage 0f all countries, particularly with
S the maintenance of their solvency. In the United King- measures and OtCOMag* ol au y onc country
‘ and New Zealand they are more experienced m the r”Pcct"the* Tables also show, in English prices
matter than are we. Year, ago, legislation was framed in the term, of of^pound or."e. in Canada, at dif-

Otherwise’' This procedure has improved the financial status about 170 pages and is well produced.

these concerns and modified elements of weakness in v .
them The weak point of Ontario regulation at present is MAPLE SYRUP AND SUGAR.

that no such stock-taking as this is compulsory, whereas 
iVifte ought to be a valuation of asset, and liabilities. Nor 

:n tj,c mere determining of a rate bring about the solvency 
or safety ot a society. Much depends upon what is done
with the premium collected, how it is economised and made
fruitful (jthow squandered in needless and unwise expenses.

dom

gilPsitilFSSlanyone who may wish to send in a list of nam** . ^st
office addresses, a copy of the Maple sugar Bulletin ,u„ 

"‘“This Bulletin not only deals with the manufacture of
pure maple syrup and sugar, but also explains the
of the Adulteration Act having ireference to maple *JruP an
sugar, and like ingredients, and gives a form of warranty
which has to be signed by the sugar-maker himself and
handed on to the wholesaler, retailer and
giving the purchaser assurance that the goods sold as pu c
maple syrup” or "pure maple sugar” are what they are rep

resented to be.

NOVA SCOTIA’S POSSIBILITIES.

The Halifax "Morning Chicle” ha, «sued , bu.is«.r

like review of Nova Scotia as »manuiactUT,?8, he author^ 
„ ^ Scotia’s position,” says Mr. C o. MacDonald, the ’*CONTINENTAL UPE INSURANCE CO. ç-jjj ^ J-nW W5&??2{

EEirirv«si’tfgthe Government standard are swelled from *347,000 to nicipal and other cash subsidies are promised *hS “pi ‘
™ DeaTh !laim, were* unusuatly large, it is true, hut no . 'ho win establish this useful enterprise n the FtOVlUCL 
company can long expect such alight death rate « th„ ..Broadly speaking,” continue, «he 7.“”' ‘bcp o"nte a« 
company ha, enjoyed The actual deaths are within the ex- abie Qf being produced or manufactured m thc 6 the
nectalirm Altogether, the report is encouraging, end the u( th< same as those produced or manufactured 
comparative tabb- submitted reads well. A very satisfactory British l,l„, the natural resources «"^"^miUw^nchneA" 
feature *is the*rednction of $ per cent, in the ratio of manage- &imt „ Britain’s, and the people ••m.iariy ndmed.

effected during the previous year. it, useful efforts in furthering the «Pbmldmg nj
■ ---------- ------------------- . id

LIFE UNDERWRITERS’ ASSOCIATIONS. Company, Halifax, free of charge.

AETNA LIFE

-swfea r/2 csjnr-Acomt was Æ and there was pa,d to pohcyho der, 
S8.9M-936 Besides the increase in life insurance in force
there was in accident insurance in force a gam
Since organization there has been paid to the policyholders
or beneficiaries of this old company J1** ™*
crease of assets during the year was S4.78a.000 This com
pany's management is notably prudent and economical, but
by no means wanting in enterprise, as the varied business

attests. ______ ______ ______

Three Lite Underwriters’ Associations in Ontario.have
recently been formed. Messrs H . C . COX VICC-pr '

be known a, the Life Underwriters Association of Huron
District, with central offices at Sttatford The following
officers were elected. President. A. Waddell; vice-president.

C. E. Osgoode; secretary-treasurer. B.. J. Stevensou, cxecu
tive committee, J. Harris, J. Stewart. ....«..-Aine

The life insurance men of Kingston and surtoundtn* 
towns have completed the organization of the Life Under 
writers Association of Kingston and district, which Will M 
affiliated with the larger Canadian body. They we" 
by T G. McConkey. W. S. Milne and H. Ç Çox of Toron
to, Officers of the Life Underwriters Association of Canada^
who explained the objects and aims of the movement. I ne
following officers were elected. President. 0.
vice-president. J. B. Cook; treasurer. S. Roughton, srere

a, tary, J O Hutton; executive committee. Dr Rogers, Gana-
noque; W. / Fair. H. G. Chamberlain. EY J. Reid

A Life Underwriters’ Association of NonhejnOnur.o,
with central offices at Orillia, has been formed, and will be
in affiliation with the Canadian body The *\*Ctl0n °f of
ficers resulted as follows: President. John Boyle first «ca 
president. H E. Jory: second vice-president, W. 1 jMvnMOJl, 
secretary. H. Gover, treasurer, W. /. H^keT: l° ™ 'nd 
Messrs " Rogers. Norris, Calderwood, R. H. Robinson and
J. B. Dunham. v

LINES OF COMMUNICATION.

>st interesting studies'One of Canada’s most
r’romro.’ml’ehiÏÏ'Vo th.’.It.in’«nên«. JJ»
MIV lltiitol «nh «hicb thc railwcy. h»»e "itnss. s^ktsi"«ç iHr:b‘
Of the Department of Railways and Canals iscal year from July 1st, 1905 to June 30th, foÔ6. TfUpWm- 
ber Of Steam railway, in actual operation mckidm, . the 
two government roads, the Intercolonial and the rnnet 
Edward Island Railways, is one hundred and *•?**?*£ 
although the number of controlling companies is ninety-
four. In m, there were m Canada MM «”'<« ^ *rack
in operation. In 1906. fifty years later, there were 21,353
miles in operation, an increase of Mto per cent. Andjc
are told by those who know, that so far as railways are C n-
cemed. the Dominion is yet in its infancy. The toul
revenue received from the government railway, from 1867
to 1906 was $112.571.053. Even to the man who nev«
troubles his head about railways, except when he .‘ravels 
on them, there it so much interesting information m W 
blue book that a perusal will amply repay the time thu.
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rv \T X n r a 1 C C r T I n \I Dr. Hmgston was born at Huntingdon, in 1829. He wu 
n UN 1 K LAL 3 L L i 1 U N mayor in 1775-6. and it was during his occupancy of that

chair that the famous Guibord case was decided by the Brit
ish Privy Council, which meant that Guibord was to he
buried in his family lot in the R. C. cemetery. Although a
staunch Catholic, himself. Mayor Hingston headed the pro-
cession to the cemetery, in order to see that it was not
molested. He was an eminent physician, holding degrees
from many colleges in Great Britain and Europe. Besides ' 
occupying the most honorable posts in connection with 
many medical bodies, he found time to mingle in political 
and business affairs. He was president of the City Pu-
senger Railway, the forerunner of the Montreal Street Rail
way, a director of the Montreal Trust and Deposit Com
pany. besides being president of the Bank mentioned above,
which yesterday passed a touching resolution to his memory

He will btsuccceded as president of the City and Distria 
Bank, by ex-Judge J. A. Oui met, who is now vice-president 
Company Reorganization—New Steel Company.

The offer of Mr. H. Miles, of about 48,'j per cent, on the 
dollar, has been accepted on behalf of the Canada Cabinet 
Company, Limited, of Gananoque, in liquidation, and the fac
tory will be put into full operation immediately. The
pany now in charge has applied for a Dominion charter, and
will have a,capitalization of $100.000, under the same name
as the old company. All the stock will be common, instead
of one-quarter oU »t being preferred. Mr. Miles, formerly 
president of the Montreal Board of Trade, was the first pre
sident of the old company, and will be president of the new 
organization, while Mr. H. Upton, general manager of the old,
will occupy the same position in the new company, and like
wise act as vice-president. The head office will be in Mont
real. The directors have not yet beenjppointed.
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’SCOTIA RESUMES DIVIDENDS.

d Coal Company Pays Dividend
on Common Stock—Effects of Latest Tariff .

Change:* N

Nova Scotia Steel

ew Coke Plants.
£

Montreal, February 20th.
The event of the u4elf in Montreal monetary circles was

the announcement of tic dividend on Nova Scotia Steel and 
Coal Company’s' commin stock. The directors held a meet
ing at the Windsor Hotel pn Monday, there being present: 
k. E. Harris, president; g 1-tpn. J. McGregor, vice-president; R. 
E. Chambers, T. Cantley, Hon, L. Melvin-Jones, J. C. Mc
Gregor, Hon. J. S. Pitfs, R. Reford, and Hon. R. J affray.

The result of the .meeting was that, although a 5 per
cent, dividend was spêken of, tpe majority favored 6 per
cent. The discussion tin the subject was as to whether the 
same should cover the last quarter of tçoô or commence with 
1907. It was decided e^chtually to declare a quarterly divi
dend of tÿj per cent.

In this connection, it is interesting to refer to the
Monetary Times of Fcprtjiary 9th, which stated: "The divi
dend will be at the rate of 6 per cent., though it is said that
a few of the directors jfavor 5 per cent. The earnings for 
the past year have beenj very large."

The annual report.' presented by the president, was a 
most encouraging docuingnt. The net profits amounted to 
$960,281, as compared with $559.906 in 1905- Yet. at the 
first of the present yearj there were orders on the books for
22.000 tons of steel at e^vep better prices than in 1906. The
sales for the year werej$9?»>.ooo more than 1905, in spite of 

Sjjdifcvi, Mines being out of operation 
for relining during NovknXber and December. The quantity 
of coal mined exceeded that of 1905 by 126,172 tons, the 
finished material shippAl being 42.831 tons, an increase of 
about 50 per cent. The pig iron sold was but iu.872 tons 
against 28,723 in i$bs. mote having been made by the com
pany into steel.

The amount to thes credit of profit and loss is now 
* $1.755,606, against $795a year ago. The sum of $107,878

has been transferred to 'the special reserve fund. This now 
amounts to $650,989, it 'having been charged with $29,215 
during the year for Ireljnijng the blast furnace, and $50,000 
to provide against possible loss the company may make in 
its railway to Sunny Bite. The balance carried forward to 
credit of profit and loss lis $1,180.783, against $795.3*5 a year

.

com

ply

The International Steel Company, of Canada. Limited,
with a capitalization of $500,000. has applied for incorpora
tion for the purposes of manufacturing and dealing in all 
descriptions of iron and side! iprdducts, contractors equip
ment and railway supplies^ ft y stated that those behind 
the company are already prominently interested in the iron 
and steel trade of the Dominion and that the new company 
will be located in Montreal, where, among other functions, 
they will represent a large English concern for Canada.

There will be installed, very shortly, by the Midland and 
Soo companies, coking ovens which will require to have a 
capacity of 500 and 1.500 tons, respectively, per day. The 

for the installation of these ovens, will call also 
probably for the installation of others by the Hamilton 

company, so that at the Soo, Midland and Hamilton, the 
production of coke should be quite large in the near future.
Soft Coal Practically on the Free List

Hitherto, there has been no coke made in Eastern Can
ada west of the Maritime Provinces. In the latter section 
it has been made by the Novi Scotia Steel and Coal Com
pany, the Dominion Iron and .Steel Company, and the Lon
donderry Company, for their Iwn smelting purposes. The 
Ontario companies, imported it from the United States. 
Some time since, the Algoma Steel Company strongly urged 
the Government to place bituminous coal on the free list, 
promising if this was done to erect coking ovens at the Soo 
which would employ much labor and distribute considerable

the blast furnace at

reasons
most

1
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to Mainlandago.

Bear Rumor About Stock is False.
The effect upon thej stock market of the announcement 

* si bullish. For some reason, the 
market had not previously, accepted the story that the com
pany had had a fine yea* and would probably declare a 6 per 
cent, dividend. On Mojjdjy, while the meeting was in pro
gress, the stock actually eased off a little, closing at 73'A- 
The following morning, the announcement having been 
made, it opened at 82, afterwards selling down to 77/4. ap
parently being influence# by a rumor that the directors had 
declared the dividend fof ike purpose of getting the price of 
the stock up in order ^tdi make a further issue at a good 
figure.
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The cause of the. determination of the Ontario com

panies to go in for the roasting bf their own coke is to be 
found in the changes announced by Mr. Fielding in ni* 
tariff of November 29th. Item 1019 says: “Bituminous coal, 
when imported by proprietors for smelting works and con
verted at the works into coke ifor the smelting of metals 
from ore. drawback 99 per cent.” There was no logical 
reason why this should not have been done before, as the 
duty prevented the addition of this valuable industry to the 
country without interfering with any interest.

The iron and steel companies mentioned are admirably 
situated on the lakes to bring ffc their coal by vessel from 
Lake Erie ports. The Midland Company will shortly have 
an output of 300 tons of pig: iron per day, and the Soo. one 
of 1.000 tons. This will call for about 500 tons of coke at 
Midland and 1.500 tons at the Soo, and ovens for this 
capacity are expected to be installed as quickly as arrange
ments can be completed.

Another item which will not be welcomed by a portion 
of the iron trade, is No. 1002, in which the schedule is chan®| 
ed.to read malleable iron castings and pig iron, instead ot 
rolled iron, rolled steel and pig iron. This means that to 
manufacturer* of agricultural implements will be entitled to 
a drawback of almost the entire amount of the duty Pa|d 
malleable castings imported, when the same are used in these 
implements. It is the intention to cheapen the cost of tn 
implements to the farmer, but the producers of the good 
upon which the drawback has been allowed are mdignan 
They think it will put certain manufacturers associated wi 
large firms in the • United States in a better position 
against purely Canadian concerns. __ . ____ -,

Changes in items Nos. 462 and 647 will greatly ben 
mining concerns, inasmuch as considerable machinery, ■** 
made in Canada, will be admitted free of duty.

.drift- by which the Monetary Times 
was able to state accurately, a few weeks ago, what has since 
taken place, -it can be stated there is absolutely no truth in 
this rumor It is a fact jthht the company could make excel
lent use‘of another blast furnace. This is indicated by the 
report, the single one ifot; having been sufficient to produce 
all-that the company coijrtd.have used or disposed of. Should 
the management decideiatj some future date to put in this 
fnrjiaçç. authority woul# have to be obtained from Parlia
ment to issue the secu*ti|s. For ordinary expenditure the 
company has plenty of tiopey. As to the permanency of the 
dividend the directors IhCmselves say: “They have also 
thought it desirable bffrire resuming dividends that there 
should he a reasonable |rejttainty of their continuance under 
njortnal business conditiqtisjf’

The only reasonably criticism to be offered, is that the 
dividends did not include plso the last quarter of 1906. 
Death of Sir William Hingston, M.D.

On Tuesday morning Sir William Hingston. M.D., one 
<?f Montreal's best knovpi and most respected citizens, pas
sed away after a few hofar» illness. Sir William had attend
ed. in his capacity as president, a meeting of the City and 
District Savings RanH on Monday, afterwards taking 
Inncheon in the Mount Royal Club, returning home in the 
best of spirits Shortly afterwards he was taken ill with an 
ajeute Attack of gastritis fjfom which be passed away in the 
morning.
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thus aggregating ■ to. date 1,619.200 acres. One would
naturally assume that tltts grant was to (omt at least a par-
tial security to those who financed the road. Hut by a con-
tract between this company and the C. V. R., the following
is provided: '

Qu'Appelle Company shall not issue any bonds 
secured dirtctly or indirectly on its land subsidies, or any 
portion of such land ufDstdtes, except so much of these 
lands, iC any, as shall-bv actually taken for the line of rail
way and stations/* \

Hence the objection is made by Western members that
an undue burden is thrown upon the traffic—both freight
and passenger—for the payment of fixed charges vifivefi V\\%
great domain given 40 the road by the people should help 
to bear.

Tkfciff and Sugar Refineries.
Another industry which will be a fleeted by the latest 

changes in the tariff is that of sugar refining, in future, in 
order to obtain the preference on raw sugars imported from 
British countries, it will be necessary to bring the sugar
direct by ship to Canadian ports. Hitherto, durvjwg each win-
ter. much sugar, probably 60,000 tons, has been brought m
from the West Indies, via New York. 1 n. future this will
have to go to Halifax, N. S., or St. John, N. B., or vht pre
ference will not bç allowed. A shipping man, interested in
the West India service, thinks this will have the effect of
greatly -Strengthening the service and making it more effi
cient andvregular. He says it will mean the expenditure of 
$150,000 extra in Canada, in freights and handling. The re
finers are very indignant.

On the 1st March next the two firms known as Clarence
j McCuaig and Company and McCuaig and Nellis will amal
gamate under the style and name of “McCuaig Bros, and
Company." The new firm will retain two seats on the Mon#-
real Stock Exchange. They have taken a five years’ lease of 
offices on the ground floor of the Standard Building, No. 157 
St James Street, now occupied by Gay and Comp 

•It may-be remembered that the principals of th
firnis separited their business interests some time ago, sub
sequently coming to the conclusion, no doubt, that in union
is strength. It is said that Mr. Clarence J. McCuaig will
pay more particular attention to mining.

The financial statement of the Montreal Steel Works, 
Limited, for 1906. shows net earnings of $190,997. as against 
$120,798 in 1905, an increase of dfl per cent. Out of profits 
a dividend of $56,000 was paid on the preferred stock, being
at the rate of 7 per cent, per annum. This leaves a balance
of $140,997 available to holders of common stock, and from
which a 7 per cent, dividend, amounting to $46 285 was paid.
After dividends on preferred, the surplus represents 21 per 
cent, earned on the average paid up stock of .the year. 

• Thirty-six thousand dollars was carried to the credit of re
serve. making that account $100.000.

The annual meeting of the Williams Manufacturing
Company, Limited, was held at Montreal recently. The old
board of directors was re-elected. Bartlett McLennan being 
afterwards elected president. Chas. W. Davis vice-president 
and managing director, and Alex.’Dübe secretary

The annual general meeting of the Frothinghani and 
Workman, Limited, was held a week ago, and a satisfactory 
statement rendered. The following were re-elected directors 
for 1907: Messrs. E. Archibald. C. D. Monk, W. G. Leme- 
surier, E. C. Eaton, and W. C. Davis.

New

“The

STOCK EXCHANGE THIS WEEK.

Much more activity has been noticeable on tfie Canadian
exchanges this week. The declaration of a quarterly d»v»-
dend of t<A per cent, for Nova Scotia Steel on Tuesday was
the feature of the Montreal market. It was generally be
lieved that if a dividend was declared, it would not be this 
time at the rate of over 5 per cent. Illinois Traction, pre-
ferred was a very active issue at Montreal on Monday. It
was stated that a large block of the stock, which has been
hanging over the market for some time past, was liquidated.
In view of the company’s fine showing of earnmgs, U
claimed, there was no reason why the stock, which last year
sold as high as totli. should not sell well above that figure.
At present prices the stock returns over 6 per cent., and 
there was considerable investmeht buying.

Saturday, February 16th.—There was a strong market at
Toronto, with a fair number of securities dealt ne C P. K
sold at 186 to 186H. the highest of the week Trading at 
Montreal was in small volume, but prices displayed strength 

Monday.—Quietness reigned in the Toronto market, and 
prices were rather irregular. Ortly 14° shares of mines 
changed hands. Money on call was firm at 6 per cent. 
Activity marked business at Montreal, and prices in several 
instances advanced. ' The most active issue was Illinois Trac
tion, preferred, of which 1,911 shares were sold The pnee 
advanced to 94, closing at 93*4. while 95 wa* asked.

Tuesday.—There was more activity at Toronto to-day, . 
the prominent feature being Nova Scotia Steel on the re
sumption of dividends. This issue opened at 5/4 higher, at 
79 and closed at 78. This stock Vas also strong at Mont
real. selling at 82 at the opening, and closing at 78 bid, and 
at 7854 asked. „ ...

Wednesday.—Both exchanges were quiet, particularly 
I Montreal, which was dull and lifeless. Nova Scotia Steel 

was an active issue at Toronto, and closed at 7W- At Mont- 
real it also showed strength, selling up to 79 and closing at 
78*4 bid. 79 asked. The mining markets showed some weak
ness, and there were several declines.

Thursday.—Dulness marked the Toronto Exchange, and 
an easier tone developed in stocks which were most active 
in the early part of the week. Montreal market was also 
quiet, due in great measure to the- tightness of money. No 
large sums can be obtained even at 6 per cent., although 
554 to 6 per cent, are the nominal quotations. The mining 
markets were quiet. .. ,

Friday.—Dominion Coal, common, rose from 59Vi to 04 
at Toronto. No session will be held on the New York, To
ronto, and Montreal Exchanges to-morrow.
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PRINCE EDWARD ISLAND’S TRADE. *

Interprovincial Commerce Desirable—Talk of Tunnel 
to Mainland—Canadian Northern and the 

Qu’Appelle Company.
ma

(From Our Own Correspondent.)
Ottawa, February 21st.

The question of winter communication between Prince 
Edward Island and the mainland is up so often as to ap
pear to be an academic question. That it is a very practical 
question to the little Province, is evident.

The fact is that the Island Province imports enormous
ly from the Motherland. In former times the islanders 
built wooden ships and sent great quantities of oats and 
other nonperishable staples to England. Their vessels re
turned laden with British goods. Hence we find to-day in 
this tight little Island, the "Garden of the Gulf," Scotch 
whiskies, exclusively; English tobaccos; almost everything 
imported. True the changed conditions now virtually fore
close the islanders from any longer exporting to England, but 
they still look thitherwards for a market in which to buy; 
and to the exclusion of Canada.

Were these people able to sell their products to ad
vantage on the mainland, the natural laws of trade would 
soon make them customers of other Provinces. But it ap
pears that no cold storage service is afforded either by the 
P. E. I. Railway or the Government steamers from Char
lottetown to Pictou. Not only this, but fruit and other 
perishable products must be unloaded and loaded again at 
the Island port and still, again at Pictou, N. S., if they are 
to be carried on the I. C. R. X '

The Islanders are demanding a tunnel, and there is 
reason to believe that in this demand they jbill receive cor
dial support from the merchants and manufacturers of Que
bec, Montreal and Toronto as well as from business men of 
New Brunswick and Nova Scotia.

The most important private bill that hljjs passed the 
House this session is that “respecting the Qù’Appelle, Long 
Lake te Saskatchewan Railroad and Steamboat Company, 
which confirms the sale to the Canadian Northern Railway 
Company. The latter company could only bay what it 
found for sale, but it found this peculiar state of affairs:

It appears that the Qu’Appelle Company had as a subsidy 
from the Dominion Government 6,400 acres of land per mile, a new
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MONEY AND MUNICIPALITIES.

The ratepayers of Calgary will vote on a money by-law 
to spend $150,000 on a city hall.

Brockville, Ont., recently awarded $15,000 debentures 
to Wood, Gundy and Co., of Toronto.

4- An election will be held at Berlin, Ont., to vote on the 
question of issuing $24.612 market-building and trunk-sewer- 
construction debentures.

The city of Edmonton, Alberta, has sold to the Domin
ion Securitres Corporation, of Toronto, $815,487.57 4Vi per 
cent, debentures, payable in' ten. twenty, and forty years.

No award has yet been made of the MacLeod. Alta-. 
$95,ooo 5 per cent 40-year water-works, electric light and 

debentures offered but not sold on July 28, 1906.
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From various parts of Alberta and Saskatchewan news 

comes of the very marked change in the weather. The ex
cessive and unusual cold has been succeeded by unexpected 
and welcome warmth.

Peterborough, Ont., recently authorized the issuance of
and $21.000 4 per cent, debentures. %$40.000 aV* per cent.

Securities will be dated January 1, 1907. and mature part 
yearly for thirty years.oncerns. . .

i 462 and 647 will greatly benefit 
h as considerable machinery, "ot 
Emitted free of duty. The C. P. R will construct during the coming summer 

station at Strathcona. Alta., to cost about $20.000.
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i yond the regulation time allowed for unloading, which time 

should be reasonable, solely to serve the selfish interests or 
convenience of the consignee. Three car facilities are too 
often provided for ten car requirements, and as pointed out 
above, the merchant orders goods when he wants them and 
should be able to take care of them upon arrival. The trans
portation company accepts shipments when offered and 
should not be penalized unduly for what it may have been 
impossible to do: viz., to provide for the continuous carriage 
oi a car from point of shipment to its destination in a mini-
mumrtone $^ociatjon weicon^d the idea of investigation and
seemed to feel that their position and their prices were un
assailable.

WINNIPEG SECTION NEW:

Lumsden, Sask.- 
MortUch, Sask.- 
Lashbum Saak. 
Balcarres, Sask.- 
Taber, Alt*.—In 
Saltcoats, Sask- 
Yorkton, Sask. 
Vegreville. Alta. 
Fort Saskatchew 
Warman, Sask - 
Melfort, Sask — 
Regina, Sask.—1 
W spell a, Sask. 
Blairmore, Alta. 
North Battlefori 
Moose Jaw, Saa

Vermillion, Alta 
Company.

Lethbridge, A1 
Atlas Advertising A 

Renfrew, Ont. 
drew, R. Logan, T 

Hull, Que.—Mo< 
J. Isabelle, A. I. Te 

Sackville, N.B.— 
Hagen. L. V. Blum, 

Wiarton, Ont— 
J. G. G. Simpson, F.

Magrath, Alta.- 
struction Co. Jensi 

Chesley, Ont— 
Garner, A. Harrod, 

Meaford. Ont- 
Godfrey, J. Gardnei 

Galt Ont—Gal 
J. Scott, B. F. Beni 
< Nova Scotia.— 
Avard, H. F. S. Pail 

Ahmic Harbor, 
XV. Robertson, C.

Leamington, O 
000. G. W. Benson 

Roxton Pond, < 
XV. S. Bullock, C. C 

Russell, Ont—1 
Carkner, C. F. Mc> 

Coaticook, Que 
M. A. Cummings, P 

Wellesley, Ont 
$5,000. C. S. Zehr, 

West boro, Ont 
X. McLean, Miss E 

Winnipeg, Man 
$1.000,000.—C Yoke 

Haileybury, On 
—$50,000. F. Potta 

Berlin, Ont—B 
Heuther, P. Gies. 
Atkins, G. F. Rick 

Saskatoon, Sasl 
Co.—$100,000. E. / 
Wanseca; A. N. St 

Brantford, Ont 
Duncan, G. G. Dui 
Laundry & Dye-Wi 
soitr J. Ruddy. La 
Intyre, W. T. Hem 
Co.—$100,000. W. 
Woodstock.

British Columfc 
000 Kelly, Carrutl 
curities.—$100,000. 
Maliks, Coulthard J 
pany ^$25,000. 011
cate.—$35,000. XV> 
Canadian Nippon £ 
Orchard Lands.—! 
$50,000. Monarch 1 
ing and Transport 
Co..—$100,000. 
Canada Wholesale 
Burrard Lumber C 
pany.—$100,000. (

rt»o»« sail., me» PRIS* BUILDING, RORTROS AVSfrUS

a W. OOODALL
>Wepreeentatlve,

THE MONETARY;'TIMES AND THE WEST

Last September the Monetary Times opened a branch 
office in Winnipeg, with the avowed intention of ”'«***“<

prise, with its directing force located in the Western me-
tr°PThis is being accomplished through the combination of 
the Winnipeg Market Record; the Daily 
Western business of the Monetary Times, the Canadian 
Engineer and the Canadian Cement and Concrete Review, 
the*Manitoba Printing and Manufacturing Company; and 

«the publication of the Canada Hotels Journal in „ ,8im " 
x ration, which will be know» «g the Domimon Press m X ted, and for which a charier is being obtained «‘ Ottawa

The President of the Dominion Press will be Mr 
Arthur Hawkes, managing director of the Monetary Times 
Printing Company of Canada, and the managing tor 
—ai s» Mr lohn MacLean, the founder of the Market 
Record, the »aUy Grain better and the Manitoba 
and Manufacturing CompaigrThe head office of tJ‘ bi..- 
ness will be at 330 Smith Street, Winnipeg, a building of 
four floors, in which the fap.dly growing P^ntI?* 
binding planta have been operated since the beginning of
the year. The Winnipeg office of the M^*l7RtlïdhiV 
Company will be transferred from the Free Prws Budding- 

We bespeak for die ïndialÿmation the activa 
the Western clients of the Monetary Times, Limited, and 
invite them to place widi It such advertising, printing an 
other business as it is in g position to execute. _ —:

bask
Press.

Why this Election Haste? | ,
The whole topic in business circles and everywhere elsd 

at the moment is the Provincial elections. Why there should 
have been such haste in the date that from some of the 
constituencies there will not be even time for the return of 
the writs is one of the things that is explained by Gnt and 
Tory alike, as a case of sheer panic on the part of the Gov
ernment. As to the truth of this, time will tell. If is certain 
that it would be quite impossible to find a more unfavorable 
month than March for the polling of a representative vote. 
The time given for registration by voters for the new hits 
was considered by many as much too short. TheWinnipeg 
registration shows a surprising growth, being 30.679 in Feb
ruary, 1907. as against 15.532 in June, 1905. and this does 
not represent all who might have voted. The voters are 
pretty evenly divided among the four constituencies of the 
city the new division in the west registering 4.504 against 
the centre or oldest district, which registered 5.673

The annual meeting of the Northern Trust Company and 
the balance sheet submitted make interesting reading. This 
is only the second year of the-çompany s 0P”at,Qns and the 
showing is a good one. The capital subscribed is $1.500.000. 
Twenty per cent, call amounts to $300.060, and payments in 
advance to $246,584. making $546.584 The estates and trust 
funds total $634.457. and the profit and loss ba'ance at cred, 
$,5,022. making in all $1.196,063. The assets 
on capital, $487.332; investment on trust fund.s'.*i5,0'723v£" 
terest due and accrued. $13.495; sundry debtors, $3»„ 
furniture and fixtures, charter, etc.. $3.053; cash on ha"d; 
$181,073; a total of $1.196.063 The profit and loss account 
shows a total of $39.267. Deducting from this expenses (in
cluding dividends 1 and 2). amounting to $24,244. there re
mains a balance of $,5.°22.

Co.

<

■*-.

smaLl.CATTLE LOSSES

Wintry Western Weather Breaks Up—Cattle 
Exaggerated—Lumbermen’s Meeting.

Retail Dealers’Convention.
Another convention that is always held in Bonspiel week 

is that of the Retail Merchants’ Association This orgamza- 
tion has now a membership of 1.100 outside of the city o, 
XVinnipeg. where the membership is 400. The two most im 
portant decisions arrived at by the Association, at th , 
ting were to petition the Dominion Government to «"end 
the criminal code by placing retail merchants on the sam 
footing as other classes of the community with regard tothe 
right of combination and making it possible for them to en, r 
into specific agreements with manufacturers and"J\°
The Dominion House also to be petitioned to provide legisla 
tion to restrict the growth of co-operative «ores.

J H. XVood, of Ottawa, was in the city the Srcal!r„p.a 
of the week, and has decided to locate here and establish a 
warehouse, for contractor’s and lumbermens supplies xxhic:n 
will have a capacity of 100.000 feet of floor spat*. P” 
chasing a location, or rather in seeking topurchase one, Mr 
Wood made the discovery that sites in Winnipeg were 
times dearer than in Montreal or.Ottawa and four or hie
hme^dearer jb»^1”nt estimate for the 
of 1907-08 have been prepared Frank Kerr, license inspec
tor. anticipates a substantial increase in the hcense receip 
for the next year and has estimated them at IW*». >P 
to date this license' vear. which ends oh May 31st, there has 
been over $39.ooo collected.

Losses

Monetary Times Office,
I Winnipeg, Fcbruary^Vth.

For the past ten dajs the Canadian West has been re
velling in the most dclightfbl spring-like weather and already 
the heavy snowfall is shrinking visibly beneath the rays of a 
sun that shines with unkbated splendor from eight in the 
morning until six o’cloc|. This heavy evaporation of snoyr 
by sun and wind is relieving any fears of spring floods that 
might have come after the unusually heavy snowfaM. There 
has been a very marked .revival of trade both wholesale and 
retail and railway transportation is restored to normal.

Receipts of wheat hive increased surprisingly, three and 
four hundred cars moviig; in a day. Perhaps the most en
couraging news comes Horn the ranges. No less an author
ity than J. T. Gordon. M f.P, who in addition to being the 
exporter of the larges( number of cattle in the XX est is, in con

nection with his company, interested in very extensive 
ranges, states that wheri anything like ordinary precautions 
were observed the loss Will be comparatively light, running 
between six and ten per |cent. On exposed ranges and where 
little care was taken w|e<i heavy snow threatened the loss 

/(will be considerably hcjnfSer. Bat the returns from range 
riders and others in the West to this firm show that there is 
no appalling disaster ini the matter of stock such as was at 
first feared. The fuel famine is practically at an end and even 
should severe weather follow the present mild spell, which 
is not at all unlikely. tfniie is no danger of any such con
ditions being repeated is prevailed during January.

Men Meet. 1 II .

CANADIAN WOODS IN BRITAIN

First-class Quebec wanev pine is in demand at full P - 
square pine in light stock, yalues firm. Stocks of No 
Scotia and New Brunswick pine and spruce deals .are 
what reduced. and values have improved durmg
the month, but spruce imports require to be kep °
Pine deals are in better demand. Of British Co'u"!b {".k 
the import has been small, values are firm and the 
none too large. There are too many birch logs "JJjv.
and consumption is small. Planks are in h ,P^lm
Oak is in light stock, and values mamtamed ; too much
on hand, and no demand. Pitch pine is in hea . P 
values steady.

Lumber Canada fumber1The annual meeting iof the Western 
men’s Association xvsts |e|d during the week with an attend- 

<lc1cgates|f«r.m different points in the. country, 
eiic in his annual address dealt in the

ance over too
President D. N. Spr»„ .
-following able manner x|ith the question of reciprocal demur
rage. which at the prederii time is such a hot topic in the
w”« —m“At present the fecipmcal demurrage question is a mat
ter occupying the atteiiioin of both shippers and transpor
tation companies. Thi| is not conceived .that the penalty 
suggested to be impose^ ppon railways foG the non-delivery 
of cars is a fair one. ‘.Fôr this one reason, among others, 
the case is not parallel as between the pariiesi In one in
stance the charge is a fibe^or penalty and in the other a rental 
charged by the railroads for the use of equipment held be-
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lowed for unloading, which time 
to serve the selfish interests or 

ee. Three car facilities are to» 
■equirements, and as pointed out 
goods when he wants them and 

of them upon arrival. The trans
shipments when offered and 

duly for what it may have been 
ovide for the continuous carriage 
nent to its destination in a mini-
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NEW INCORPORATIONS. Boundary Lumber Co.—$2004)00. International Turpentine 
Co.—$50,000. Prince Rupert Gas and Electric Light Co.— 
$100,000. Morrison-Crawford.—$10,000. Muirhead and 
Mann Lumber Company.—$60,000. Phoenix Steam Laun
dry Company.—$10,000. Bay Gold Mining . Co.—$300,000.
S. C. Smith Lumber Co.—$100,000. Kootenay Financial 
Corporatioi*j7-$io,ooo. Thurlow Lumber Grf.—$25,000. Nairn 
Falls PoweTCo —$50,000. Golden' Land Co.—$100,000. Van
couver Islahd Power Co.—$75,000. West holme Lumber Co.
—$25,000. Vancouver-Prince Rupert Meat Co.—$100,000 
Summcrland Trust Co.—$250,000. Least Lumber Co.— 
$75,000. Burley Lumber Co.—$50,000. Patrick Lumber Co.

$200,000. New Chinese Merchants’ Club—$10,000. Summer- 
land Lumber Co.—$50,000. Grand Trunk Lumber Co.—$10,- 

G. A. Roedde, Limited—$30.000.
Toronto, Ont—British Investors.—$40,000.* C. A. Mas- 

ten, J. R. L. Starr, Susan Whittaker. Société Electrometal- 
lurgiquc Canadien. $40,000. T. H. Barton, F. D. Byers, O.
F. Taylor. / Freehold and Construction Co.—$500,000. Geo.
H. Muntz, E. Van Portway, JE., E. Gallagher. Stationers' 
Specialties.—$40,000. J. Ellis, C. W. Laker, J. W. Campbell. 
Security Light Co.—$40,000. |H. E. Pearce, A. Gate, T. 
Minton. Canadian Central Mines.—$1,000,000. H. D. Mc
Cormick, D. A. Rose, G. T. Veale. Dundas Banners.— 
$25,000. A. R. Moore, L. H. Robertson, A. R. Kirkland. 
Harris Maxwell Larder Lake Gold Mining Co.—$500,000.
W. R. Wakefield, E. Wakefield, H. Mason. Canada Arms 
and Rifle Sights.—$300,000. H. Dixon, C. T. Cocking, R. S. 
Mitchell. Commonwealth Mines of Cobalt.—$5,000,000. A.
C. McRae, J. W. Rcdfern. A. J. McPherson. Dominion 
Brewery Co.—$750,000. W. Bain, R. Go want, E. W. Mc
Neill. Foreign Rail Joint Co.—$50,000. J. S. Lovell, W. 
Bain, R. Go wans. Wilgar Lake Cobalt Mining Co.— 
$100,000. J. E. Day, J. M. Ferguson, E. V. O’Sullivan. Vet
erans Prospecting & Mining Co.—$1,000,000. J. A. Mac
Donald, W. H. Blight, J. T. Hornibrook. Evans Rotarv 
Engine Co. of Canada.—$250,000. J. M. Evans, K. Rose, J.
H. Chewett Kearns Ink & Wax Co.—$10,000. J. J. Kearns,
W. J. Ingram, D. H. Quinn. Coleman & Larder Lake 
Gold k Silver Mining Co.—$1,0004)00. W. Henry, J.
Dickey, L. Patterson. Manufacturers' Auxiliary Co.— 
$40,000. W. R. Welsh. R. L. Kleiser, R. G. Bruce. Eby- 
Blain—$400.000 J. F. Eby, H. Blain. W. P. Eby. Excel- • 
sior Constructing and Paving Co.—$30,000. J. G. Murphy,
W. Mitchell. S. H. Bradford. Lake George Cobalt Silver 
Mining Go.—$600.000. W. Mc Bain, T. A. Sil vert horn, 
Edith M. Carruthers.

Montreal—George W. Reed k Co.—$1004100. G. T. 
Wiliams, F. H. Barwick, E. C. Barwick. Household Wash
ing Company.—$20,000. J. A. Cameron, Montreal; A. L. 
Duclos. Westmount; J. E. Coulin, Three Rivers. J. E. Cos- 
tin & Co—$75,000. H. Cauldon, Rouillac, France; J. E. 
Costin, J. C. Lamothe, Montreal. Male Attire.—$300,000. r.
C. Shorey, Montreal; C. A. Duclos, Westmount; J. E. Coulin, 
Montreal. Landau & Cormack.—$25,000. C. Landau, O. 
Hobrecker, J. Cormack. Canadian Boomer and Boschert 
Press Company.—$30,000. A. E. G. Madley, L. de K. Step- 
hend. W S. Johnston. Federal Lumber Company.—$49,500.
J Mercure, Montreal; J. H. Gareau, St. Poly carpe; J. A. 
Ranger, Montreal. S. T Greenlesse & Sons—$50,000. S. T. 
Greenlesse, W. E. Greenlesse. H. S. Greenlesse. Lauren-

H. D. Kemp, W. B. Lindsay.
Montreal Wood

Lumsden, Saak.—H. T. Baker Co.
Mortlach, Saak.—Hudsons, Limited.
Lashbum Sask.—Battle River Land Co.
Bal carres, Sask.—Balcarres Lumber Co.
Taber, Alta.—Independent Coal Company.
Saltcoats, Saak.—Saltcoats Rink Company.
Yorkton, Sask.—Bull & Snell Elevator Co.
Vegreville, Alta—D. R. Davis Grain Co.
Fort Saskatchewan, Alta—Fort Electric Co.
Warman, Sask.—Central Saskatchewan Trading Co. 
Mdfort, Sask.—Melfort Printing & Publishing Co. 
Regina Sask.—Regina Hotel Co. Eaton & Springer. 
WapeBa Sask.—Wapella Skating and Curling Rink Co. 
Blairmore, Alta—Blairmore Coal and Coke Company. 
North Battleford, Sask.—Arena Skating Rink Company. 
Moose Jaw, Sask.—Saskatchewan Loan and Investment

Vermillion, Alta—Alberta Power, Light and Supply 
Company.

Lethbridge, Alta—Rogers-Cunningham Lumber Co.; 
Atlas Advertising Agency.

Renfrew, Ont.—Logan Bros.—$50,000. D. H. McAn- 
drew, R. Logan, T. Logan.

Hull, Que.—Modern Drug Store—$30,000. E. S. Aubrey, 
J. Isabelle, A. I. Telmosse.

Sackville, N.B.—Royal Coal Co.—$100,000.
Hagen, L. V. Blum, M. F. Keith.

Wiarton, Ont.—Peninsula Tug & Towing Co.—$30,000. 
J. G. G. Simpson, F. Wood, W. Fox. .,

Magrath, Alta—Jensen Brothers Co.; Alberta Con
struction Co. Jensen Ranching Co.

Chesley, Ont—Garner Manufacturing Co.—$150,000. A. 
Garner, A. Harrod, T. E. Devitt.

Meaford. Ont—Meaford Hotel Co.—$40,000.
Godfrey, J. Gardner, O. J. Boden.

Qui» Ont—Galt Brass Manufacturing Co—$40,000. 
J. Scott, B. F. Bennett, W. D. Sheldon.
< Nova Scotia—Tribune Printing Co.—$14,000. C. C
Avard, H. F. S. Paisley, R. G. Archibald.

Ahmic Harbor, Ont—Ahmic Telephone Co—$25,000. 
W. Robertson, C. Bennett, S. G. Ritter

Leamington, Ont—Producers Torpedo Company—$15,- 
000. G. W. Benson, E. Wigle, E. Winter.

Roxton Pond, Que.—Roxton Tool k Mill Co.—$100,000.
W. S. Bullock, C. C. A. Bullock. F. Poirier.

Russell, Ont—Russell Brick and Tile Co.—$100,000. D. 
Carkner, C. F. McArthur, D. S. Macdougall.

Coaticook, Que.—A. H. Cummings k Son.—$1404x10. 
M. A. Cummings, P. L. Baldwin, A. O. Norton.

Wellesley, Ont—Wellesley Cheese and Butter Co — 
$5,000. C. S. Zehr. D. R. Streichcr, D. Lebold.

Westboro, Ont—Westboro Trading Co —$40,000.
X. McLean, Miss E. M. Bailey, Miss L. A. Bailey.

Winnipeg, Man.—Manitoba k Saskatchewan Coal Co.—
$1.000,000—C Yokes, W. W. McMillan, E. Thomson.

Haileybury. Ont—Sutton Bay Cobalt Silver Mining Co. 
—$5o|ooa F. Pottage, Miss B. M. Cook, G. O. Merson. 

Berlin. Ont—Berlin Hotel Co—$250,000. A. Erb^C. N 
’ Meridian Bay Mihing Co.-$ 1.000,000. J.
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A.
tide Inn Company.—$19.500.
St. Agathe; L. Macfarlane,
Mosaic Flooring Co.—$5,000. A. McLean, A. McLennan, C. 
Stewart J. Hirsch k Sons —$roo,ooo. J. Hirsch, M. Hirsch, 
R. Hirsch. Swift. Copland k Co.—$300.000. W. A. M. Swift, 
J. P. Copland, J. J. Louson. Laurentian Granite Co.—$200,000. 
J. Brunet. R. Bickerdike, L. H. Henault. Canadian Gold 
Car Heating k Lighting Co.—$300,000. R. C. Smith, F. H. 
Markey, K. G. Robertson. J. E. Costin & Co— 
$75.000. H. Claudon, J. E. Costin. J. C. Lamothe. Mont
real Exploration k Development Co.—$50,000. B. Borland. 
L. J. Cartier. C. Ralph Crescent Machine Company. 
—$20.000 C D. Drabble, W. A. Paterson. H S. Williams 
John Bert & Co—$40.000. F. McMahon. J. Curry, G. H. 
Taylor.1 North Atlantic Dock and Shipbuilding Co.—$r.5oa- 
060. A, C* Ross, W. H. Moore, C. B. Ross. W.. T- 
Stewart Co —$40.000 W. T. Stewart, W C. Strachan W. 
J. Carrique M. McKenzie Co—$75-000 W. D. Hamilton. 
A. A. Lunan. A. Dunn. Fraser, yiger k Co.—$500.000 A. 
D. Fraser. G. A. Fraser. J. E. Tardy. Church Kimpton.— 
$20.000. G. H. Ch»rch, W. G. Mitthell. W C. Strachan. 
Sanitas Co. of Canada—$30,000 T. Berthiaume, W. C. 
Strachan. E. S. Montet. Theodore Lefebvre k Co.—$80,000.
C. A. M. Lefebvre. M. T. Lefebvre. L. M T. Lefebvre. 
Starke-Seybold—$400.000. W. Starke, G. R Starke R 
Starve Hancock & Co -$20,000 C. Foster. A. D. Walker. 
F. H Markey. Allan McIntosh Co—$19.000 H. H. Fer- 
nald. R. C. Michael. R. Adair. Warden King—$1,000,000 
J. C. ing. L A. Payette. R C. Mr Michael, ^rmanent In
surance Agency—$100000. P Davidson. Ac Bisset. A. G. 
Fenwick. Business Properties—$99.000. A. Mercer, A. 
Wood. Ç. E. Slater. Canadian Exploration Co—$2504**).
D. Armour, E. F. Surveyer. J W. Weldon.

Montreal.

____  estimates for the fiscal year
ared. Frank Kerr, license 'n$P”' 
ial increase in the license receipts 
s estimated them at $50,000. IP 
vhich ends oft May 31»*. there has

Heuther, P. Gies.
Atkins, G. F. Ricker. J. E. Stanton.cjsssr Enivra ï£tr*t
Wanseca; A. N. Stacy, St. Paul, Minn.

Brantford, Ont—Charles Duncan and Sona-$40,ooo^ 
Duncan, G. G. Duncan, E. B. Duncan. Ungar-Wilhamson 
Laundry & Dye-Works—$404)00. M. Ungar, D. T. William 
son, J. Ruddy. Latonia Cigar Co.—$40,000. C. A. Me 
Intyre. W. T. Henderson, R. 5fcith. Wm. Stone. Sons and 
Co.—$100,000. W. Stone, A. W. Stone, J. F. Stonewall ot
" British Columbia.—Hosmer L-uixitxrCGmpany —
000. Kelly, Carruthers Supply £o.-$SO,o»o. North^n

sâsr skjtsisfGLSZ' rags
Canadian Nippon Supply Cp.—$100,000. British 
Orchard Lands.-$5o.ooo. Standard Brokerage ^ 
$50,000. Monarch Lumber Co—$50,000. Queen y 
ing and Transportation Co.-$204*X) Hugo Ross K«it> 

Bakeries Company--$25.000^ Western 
Chinese Club—$10,000 

Beam Manufacturing Com
oo,000.

1.

fOODS IN BRITAIN.
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“Throughout Japan the use of whale meat for food is 
growing in popularity," Mr. Khama said, “and now Japanese 
whalers are unable to meet the demand. The company with 
which 1 am connected has three steam whalers in operation. 
With the growth of the industry on the Canadian side of the 
Pacific, it is thought that much of the whale meat now used 
as fertilizer could be salted and shipped to Japan. This 
would entail extra labor and the installation of more 
chinery, as the meat would have to be cut in a special way, 
and it is a question, if the increase m the selling price would 
warrant this expense. As fertilizer, it now brings $40 per 
ton. If satisfactory arrangements could be made we would 
be willing to instruct the local whalers in the method of cut
ting. There is eager competition amongst the whaling firms 
of Japan for the position of middlemen, and we are the 
second delegation to approach your company in the last few 
months^ At the present time the flukes and fins of whales 

shipped to Japan after i>eing salted."
Mining Operations Active

In the gold fields of Cariboo which attracted the atten
tion of the world forty or fifty years ago, strikes are being 
made which show that fine values are to be obtained with 
careful mining. When the Guggenheims secured control of 
the interests of the Cariboo Consolidated, they bought a 
property which would almost pay expenses with less than a 
month's washing. Water was badly needed, and now with 
the expenditure of half a million dollars it is proposed to 
bring sufficient of this necessary element to secure big 
returns.

VANCOUVER SECTION
noutmi** MHM SLOU, M**TINOa ST.Agent»' OWSoe ______

Agents, THE BRITISH COLUMMA AOUWCV CO«rO«*TIO»l.

UMBER DEMAND.

Output Will Soon be
Demand—Vancduver

and Asiatic Labor.

ma-
BIG L

British Columbia’s Lumb 
Doubled to Meet C 

Board of T

Vi

- L(From Our !Ow,n Correspondent )
Viiuouver, B. C„ February 16th.

The lumber industry |ffcfs at thePres'"‘ 'I'^Hse^in'Ent- 
ducements for investment-than any other eithedemand Is 
ish Columbia. With abifod*nce of timber, the demana is 
very strong, both domeStiRaid foreign prices are aaJ
the prospeft is that thes*Wditions will continue for a yedr
°r ‘with1 a big call last sunder from the prairie provinces 

for lumber, British Columbia mills were kept.busy-to capa
city, and even then were *ot>ble to meet the demand With 
fall and winter, came thd shortage of cars, and the cold 
weather of January comble tel y stopped {J*
logging camps Now lois ah= scarce and high in price, tnc 
spring*supply of lumber :is fvanted in the yards of dealers 
easi of the mountains, f^refcn trade is stronger than ever 
before, and prominent mdn il the industry declare that enti!
June, when new stocks will fe available from interior mills, 
there will be almost a faipinf in lumber.
New Mills to Meet Demand.

Many ne* mills are bpching. and several are 
In a year or two the output!of the province will be almost 
doubled. The Graham Island Milling, Coal, and Transporta
tion Company is building; two mills dti the Queen Charlotte 
Islands each with a capaci* of 250,000 feet in Jen b0"”;
This organization is comdiosfkj of Californian capitalists, and 
has a capital of sevcraljmiFion dollars. In V «"CMver a 
number of smaller plants,art in course of erectly ="d the 
mills of E. H. Heaps and Colmpany. which are being re-built, 
will, when completed, be ihejlargest on the coast

The Vancouver Boarfl of Trade was amazed to receive
-on Tuesday evening last à request from the Montreal Board “There are doubtless great opportunities at Cobalt, and 
of Trade to endorse a memorial to be presented ~ 1 that camp must be a busy one for a long time to come,
minion Government pratfin# for the removal of the ^5 ! British ColunVbia attracts me, however, and her great? stores
head tax on Chinese. Th* communication was pr P X Qf COpper are of great importance. I believe there is going
filed. “We had a long, l<tngj fight to get the head tax wn re ^ ^ a grcat dcal aclivjty this year, especially in copper
we wanted it,” remarked! M|. Tisdall, an ex-presi c , properties. I have already had many inquiries about cop-

we should at .east try im i- £rFfrom the old Country
of i-urope “This country*. in my opinion, has a great future before

it. Most of its milling failures in the past have been the 
direct outcome of bad management. Trail, of coarse, is 
doing big things with its consolidation of interests. Le 
Roi also, is now on a good basis, and will be a large factor 
in the future despite its unfortunate record. Granby is a 
money-maker, and will be, even if copper were at a low 
figure. The British .Columbia and Dominion Companies 
both have grand mines and splendid equipments for eco
nomical mining and smelting; and there will be others m 
course of time. Prospectors and others are realizing now 
that they cannot sit on their claims and expect a mine price # 
for their mere prospect; so that properties are to be had 
at reasonable figures and on favorable terms.

“I know a man near here who has in' the past four 
, years cleaned up a tidy sum on his several properties, and 
he still has some good holdings. Another with two part
ners is also doing well on a lease, and they have an excel
lent outlook this year. The coppér property not far from 
Greenwood, yields unusually high-grade ore, but needs 
more capital to develop it and make it yield as it can 
made to do. There are many other properties, at a 8Jeat” 
distance, some of which I have inspected; but I prefer t 
deal with those more readily available.*^

i

are

Men operating claims by manual labor arc making good 
money, and advices from Barkerville this week are that a 
strike was made which jumped a property to the $100,000 
figure. A vein nearly two feet in depth was discovered, and 
as it cannot be decided of which old channel it is a stream, 
it shows that rich gravels can be found anywhere within 
reasonable distance of where water is flowing or where it 
might have flowed.

KOOTENAY COPPER PROSPECTS.

The Kootenay district of British Columbia is a famous 
copper country. Now that there is so great a demand for 
that metal all over the world, sending its price up materi
ally, more interest than ever is being taken in the unques
tioned deposits of that Province. A gentleman who has re
sided many years in British Columbia and is well informed 
as to its mineral resources, writes the Monetary Times:—

f 1

before we revert to Asiatic* 
grants from the northern .e-entries 
Problem of Cheap Labor.

At the previous mdeRn 
passed, which will be se*t 
attention be paid to brini
Europe to British Column' - ___ ,
are vast areas of land toibf tilled, and if a good people are 
secured both objects wif he attained The Provincial ad
ministration has taken thb matter in hand, find an announce
ment is made to-day that the through immigrant rate of $40 
has been obtained to thf ma it. Heretofore, the western

tvas Calgary,.and if people wanted . . . ---------the iocaj rate

of the Board, a resolution was 
n to Ottawa, asking that some 
ng desirable immigrants from 

i*; While lafcor is required, there(

'
Æas been obtained to ti 
luhit of this cheap fare k

to British Columbia they had* to pay
extra. I ' . . .

The memorial set fo*b that labor was Very scarce in the 
fruit districts of British Columbia, ^nd in the mines. Speak
ers to the motion to file|the letter were ^nammous in stating 
that this province could foiêe its own needs., and that, more
over, there was no greatf shortage of labor in the fruit orch
ards. If Montreal wanted Chinese, the people on the coast 
were willing that fhey fliotild have them, if they could be 
sent through in bond Th* crux ofjhe situation seemed to 
be in the clause statingfthat the railway companies desired 

‘ the Chinese, and for thit purpose British Columbia was to 
be swamped bv the influx of a horde of Orientals. It mifcnt 
be remarked in this cfnfiection that the publication of a 

to the effect thatUhr G.T.P. had practically çlosed a 
contract for SG.000 Japnhefe laborers to be used in British 
Columbia, and that more jkould come if the? Liberals, were Af ,he first annual mectin(t of the Canadian Club ofVfc- 
put in power, assisted r^isiderably in the defeat of that toria ^ c the following officers were elected: Honorary 
party in the recent elects .. president. Lieut.-Governor Dun=mijir; president. A. W.
Whaling Industry-Make* Further Strides. Curdy: first vice-president. Judge Lampman: second .

- The success of thej njjwly-established whaling industry president. F. Napier _ Denison: secretary. F T * ’
• in P.ritish Columbia hri| jiecn mentioned. It is now an- treasurer. J. S. Gibb; literary correspondent. J.H •
nonneed that extra stations am-to be built at Esperanza The’ executive committee is: A. S. Barton. W. J. V
Inlet, and auPlumper's? Blass, which i« half wav between H. B. McKenzie, Christopher Spencer. John Nelso . •
Vancouver and Victoria!irti the Gulf of Georgia The possi- Brace, and C. H. I.ugrin. The purpose of the ll;n=tjtu- 
bilities of the Oriental 5m*rket for whale products are in- foster patriotism by encouraging the study ®* . ind
dicated in the remarks If TV Ehama and T Yamawaki, ex- tions. history, arts, literature, and resources of '■-a •
pert whalers, of the fir* Sf $. Hara. of Nagasaki, who are by endeavoring to unite Canadians in snch work tor t j
here with a view to cutting into negotiadons^with the Paci- ! fare and progress of the Dominion as may be aesir 
fie Whaling Company fry flic export r,f whale meat to Japan. ! expedient

to come
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COMPANIES AND THEIR SHAREHOLDERS.
Some Opinions of Prominent Canadian Stock Brokers Regarding Publicity to the 

, Business Generally of Latge Corporations.
into their confidence, it would be found that they would be
gin to fight shy of investments of this nature, and put their 
money into enterprises where they could learn something 
definite of what is going on. "The public seems to think, 
he added, "that stock brokers ought to know all- about the 
inner workings of the concerns whose stocks are listed on 
the exchange. We cartnot know what the directors or the 
managers refuse to give out. Our customers are right in 
looking towards us, to some extent, as mediums of informa
tion concerning the stocks we are buying and selling. In, 
cases where we cannot get this information, we are com
pelled to tell our clients that we do not know anything more 
about the stock than they can find out from the last annual - 
statement." .

"Have not stockholders any means of^ compelling the 
companies tp tell them what is going on?" .

"T cannot answer that question from a legal standpoint, 
but no matter what the theory is, in actual practise thhe 
ordinary stockholder will never be made very wise. The 
fact is, he in the hands of the directors. If these happen 
to be directors who do not direct, so much the worse for 
him. Of course, it would not be proper to have every little 
stockholder running in to the company’s office ,to interfere in 
the management and to muss over the books. But, on the 
other hand, it is not fair to the stockholder to let him go a 
whole year without hearing anything official regarding the 
operations of the company.’

Much interest is being taken in the question of the de
sirability of greater publicity being given Dy the larger cor
porations concerning their earnings and condition of their 
business generally. The Monetary Times has interviewed 
several prominent Canadian stock brokers on the subject, 
and the views given below are varied and interesting. Here 

few of the suggestions:are a
Monthly or weekly re

ports of grows earnings and 
operating expenses.

Fullest information af
forded stock exchanges.

Quarterly statements from 
Canadian industrials.
•Quarterly balance sheets 

just before dividend is paid
Adoption of the London Stock Exchange rule, requiring 

circulation of company’s annual report, seven days’, before 
fwmisl meeting.

Mr. C. M. McCuaig & Nellis, Montreal: “We brokers 
are looking for information all the time. People come to us 
every day for opinions upon some stock or other, and unless 
a recent report can be referred to we cannot be of much as
sistance to them. Even if the companies do not feel dis
posed to publish broadcast their earnings and other informa
tion, I think they should supply the stock exchanges with 
sufficient data to enable the brokers to be of assistance to 
their clients.”

“What objection is usually offered by these companies 
to giving out information?"

"So far as I can see, it is that the information would be 
taken advantage of by their competitors, and that conse
quently it would be injurious to their interests to enlighten 
the public. There may be some justification for this attitude, 
but I am not greatly impressed by it. Many large concerns' 
are now issuing regular statements and this would not be the 
case if it hurt them."

"Would it- involve any additional expense to prepare 
these statements?"

“Nothing worth considering. The books are now being 
kept so as to make the • information easily available for the 
purposes of the director* It would not be -necessary to 
send out statements to each stockholder. If the stock ex
changes were notified, it would be sufficient"

"Does the witholding of this information place directors 
position to take advantage of the stock market?"

"Unquestionably it would have this effect in many in
stances. On the other hand, the public is not always a gain
er through publicity. Look at ‘Soo.’ The road was earn
ing around 20 per cent, as shown by its statements. It was 
only paying 4 per cent, and the public concluded that the 
dividends would be greatly increased. So the stock ran 
away up. But the dividend was not paid, and the stock fell,

, the public being badly hit. That is one instance in which 
the public would have been better of if they had not known 
so much."
Ignorance Which Hurt

“But would they not have been still better off had they 
known a little more?”

“Yes; if they had known that, although the earnings 
were large, the requirements of the road were equally large, 
and that the directors felt the money should be speqt in 
betterment, there is little doubt that the stock would not 
have acted in the way it did. I have often thought that the 
companies should not only tell us of their earnings but also 
give us some idea of their intentions as to the disposal of 
these earnings. I admit that there is something to be said 
on both sides, but I am convinced that by far the stronger 
argument is in favor of more publicity.”

Mr. J. J. M. Pangman, of Burnett and Company, Mont
real, was asked his opinion of the matter.

ïl am certainly in favor of greater publicity," he said.
“In The first place we, as brokers, require to know oftener 
than onct,a year what the different large firms, whose stocks 
are being dealt in by the public, arc doing. Otherwise no 
reputable broker would feel justified in advising his client.
The more particular a stock exchange is in its listing require- 

v ments, the more anxious will reputable companies be to have 
their stocks listed upon it.” >v •

Answering the question as to whetherjjie _ thought^ the 
tendency towards publicity was growing, “I think it is,” he 
replied “The difficulty in getting information from various 
companies used to be much greater than at present. The 
New York Stock Exchange has been a great influence in this 
matter. It has two lists of stocks, and to g$t on the regular
ly listed list a company has to give“Very full information.
The brokers and the public would be' quite satisfied to get 
quarterly statements from the large Canadian industrials.
Public Has Right to News.

Mr Thornton Davidson, of Hickson & Davidson. Mont- ask for news ’ . . .
*wl. thought that if the large concerns did not make up. their "It is little short of scandalous the. way many boards of 
winds to give out further information and take investors more directors treat the ordinary stockholder. We can recall cer-

Would Welcome Information.
Mr. E. C. Noraworthy, manager in Montreal of the Do

minion Securities Corporation, said that some of these com
panies practically never gave out information of any value 
and others did not give it out until it suited them. "This, it 
seems to me," he added, “could be remedied by a vigorous 
protést on the part of the stockholders. In a conversation 
with the secretary of a company whose stock is listed here 
and in London, I learned that the London Exchange insists 
upon the annual report being in the hands of the share
holders seven days before the annual meeting. This rule 
must place English stockholders in a very much bettfcr posi
tion than Canadians who are bften well enough satisfied to 
hear the report for the first time when it is read at the meet
ing. I think the London Exchange rule might be adopted 
by our own exchanges with advantage. When a shareholder 
in England cannot get information concerning the doings of , 
his company, he usually concludes there is something wrong 
4nd sells his stock right away so as tp limit his losses."

“Is it true that some Capa4>aus will not issue statements 
to their stockholders?"

“That is the only conclusion I can form from this,” he 
replied, pointing/ to a page in an annual stock guide book, 
where a note below a well-known stock stated that no in
formation would be given out regarding it.

“Altogether, I think, the investing public is beginning 
to recognize its rights, and is going to demand in future 
more information than it has been getting in the past.” 
Another Point of View.

Mr. C. Ernest Gault, M.L.A., thought there was some
thing to be said on both sides of the question.

i “Of course,” said he, “we all want the information, but 
I'can see that there would be times when it might do much 
harm. Take an industrial, for instance. Suppose it shows 
enormous stocks on hand and no orders. This might be a 
merely temporary condition, yet the bare statement would 
probably affect the market greatly.”

“Would it not be an easy matter to explain this, and in 
any case would not the public come to understand the 
situation if they had ttye opportunity?”

“Possibly they would, but it might cause much trouble 
in the meantime. I am fully in sympathy with the effort to 
get th^. companies to give out more information, but I would 
not mike it a matter for legislation. I think, perhaps, the 
companies themselves are the best judges, 
holders demand more information and insist upon it, they 
will get it. It seems to me that the matter is in their own 
hands.”

?•

in a

If the stock-

1
Mr. Norman Binmore. manager in Montreal for' Messrs. 

Hartshorne, Bogert and Battelle, members of the New York 
Stock Exchange, was very emphatic in his desire for greater 
publicity.

"I think it is the shareholders’ own fault that the oper
ations of many of our companies are shrouded in so much 
mystery. We have had several instances within the past 
year of annual meetings of companies which were not giving 
out information. The stockholders did a great deal of talk
ing before and after the meeting, but at it they had little 
enough to say. The ordinary stockholder seems to become 
paralyzed when the prosperous man in the chair looks at 
him. and he forgets all his good resolves to speak up and
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tain companies, the stoA |of whkh soared away up w^ price or nearly 'J °{ JjtSÜ <£en'ed mTa^jTl^

r„nAS':us E 2* irJ^^^’syiK^rtSzsThe company claimed tot to g.ve out information would was 333, -* very muchgre^erprotxmmn. r nemone, order 
be to give their co«nprîi#ru an advantage over them. So offices and postal note o«ce» 1have g)realy teoeM^ and 
they adopted a policy bf secrecy. Remember the saying: of savings bank offices 22 were added during the year.
*A conspiracy of silenc* is usually one of sin.

“I can recollect many instances where such silence on
h,‘ _ boards of trade.

Mr H^°R O'Hari .01 O'Hara and Company, Toronto, Killarney. Man.—At the annual meeting Mr. J. W. Smaill 
thought the companies t’hould issue monthly or even weekly was unanimously reeledted ^«'den[L Mr CLJB„ 
renorts of their eross cârmiigs and operating expenses, vice-president, and Mr. A. W. Aeties, secretary treasureradded. “?houbl apply more The council elected for the current year «TTUrtj, 
especially to companies having a public franchise. Loan Alex. Finncn Jas. McNaughtotv A. r.. vviison, A. M and sHiar companies should makeP report, to the Govern- High. A G. Hay^J. A. Perciyal. and Geo. W nr.m. 
ment such as do the insurance companies. They make some Windsor. Ont.—The followingofficers have been elect, 
kind of report now, bil It might be more informative. êd: President, J. F. Smyth; vice-president^ A McNee, sec-

“Do you think that further interest would be taken by rctary, J. G. Gangmer; council, Messrs. Kennedy, Fleming, 
investors if such statciiehts were issue*?" Gow, Mair, J. Curry, Anderson, Smith and Cooney The

“Yes. The fuller die information you can obtain, the annuai report of the retiring president, Mr. U. V. J. Uretn- 
more clearly it enableslthie investor to place his money. As rc/,ewcd the valuable work which was done by the
far as I can see. there Is not the slightest reason why com- ivoard during 1906.
panics should not thro* more light ijpon their doings. The Rouie*u, Sask.—At the anndal meeting the following 
public want rilorc mfotinjition and they ought to get it- officers were elected: President, A. E. Westbrook; vice-

A member of another prominent brokers firm, of To- Dresidcnt q. G. Cornwell ; secretary, W. H. Dickinson; 
ronto, was of opinion ! that there is no reason why com- ,reasur ' D A Kingsbury. The following gentlemen were 
panics should not issue quarterly balance sheets just before . . ’ a COUIK;ii. j. H. Craig, H. A. Hastings, H. A.
the dividend is due. good many companies, he said, Thos McKee j. h, Sissons, H. Sanderson, W. H
"think they are the ‘ting pm,’ whereas they are only the •. and £ M 5*.*,*,. The board was organized only
trustees for the shareholders. If you want to find out some- and j, j„ a flourishing condition.tithsnifsta^temen”,oryJj|?ix, ninTor twelve months, «.‘îhe ^^^^^r^^^ce^re^n" G**. Ross;

V••T/ïhere "ai,filing against a more frequent «ate- JSSUuE^ SSSt. Ô*

mCn"Weïï,8noîUoef cou4«i some companies, such a, railways hill, and A. F.
fréquent "statements^^ta'rrfings Ind e^^wtiS W phTe an j$^st office.’Messrs Cr^ha^Hmtbon, jgdA-

the**shareholder a v2ry>»d ide! of how his company stands J. LePage; P^l'Cty. Messrs. Gledhill Bealtte and Milner.
It might be argued thdt ‘jwere corporations to issue a state- local improvement. McIntosh, Head a y-
ment, say quarterly anti one-half yearly instead of annually, Minnedosa, Man.—Officers for the current y ar 
the quarter showing *o*ld be poor and creates* bad im- been elected as, follows: E. O. Denison, ^
pression." I 1 • Wake, vice-president; E. B. Stevens, secretary-trea .

“But is that a serièuj» objection?" Mayor Sparling, J. S. Armitage. Jos^ Burges^ R_ T. But-
* “No, for the shareholder must take the good with the chart. G*. A. Greirson, J. A. McIntyre. W Dremmond anc 

bad. and he well knows, that his company sometimes has a a, W. Shaw, council; H. Hilliard and J. Neign ey. 
-«lack as well as a prosperous time. So far as I can see, auditors. A resolution was adopted that the hoard 
nothing but good can j-ejult from more publicity." give its hearty support to the realization of the

proposition now before the town council.
Wapella, Sask.—At the annual meeting there was a Urge 

attendance and judging from the interest displayed there in 
be some good work done by the board this year. The toh 
lowing officers have been elected: President, H. G. Pawsw,
vice-president, George Whyte; secretary-treasurer., 1. F.
Terry; executive, J. Irving, John Kidd, J*me* Frank 
Thornton, E. S. Zingg. Mayor Kidd and President Dasw* 
were delegated to wire the C. P. R. officials re shortage . 
fuel in town. d

Pilot Mound, Man.—The following officers have hten 
elected: President, W. Endicott; vice-president. Dr. her- 
guson; secretary-treasurer, Dr. Spcechfy; council J '
C. A. Barber, A. R. Ballentme, J. M. F/aaer, 1 G. McLM£
J. J. Hughes. J. *. E. Whitlaw and James WHuram. Tit
board of arbitrators for 1907 will b«/• LGjamts
l>an. C. A. Barber, J>M. Fraser, W. Endicott and James 
Winram. Five new members were enrolled, viz.. J * 
er, F. G. Eary, J. Brecker, G. O McLellan and A. Gibbs 

Ingersoll, , OnL—There was a large attendance at * 
annual meeting, when the following officers were w 
President, H. J. Hollinrake; first vice-president:. W. ^ 
Elliott; second vice-president, Thos. Seldon, *ecr'‘?.7’The 
E. Robinson; treasurer, H. E. Robinson. C2mc«r,|il S. 
above officers, and Messrs. H. Richardson, A. • • .
King. Chas. White. Geo. Carruthcrs, J. E. Boles, J. 
Coulter. C. W. Johnston, C. Ç. L. Wilson and W. «• 
Jones. Industrial committee: Messrs. H, Richard . J 
Coulter, O E. Rdbinson, and A. H. E1F». R«lw« £ 
mittec. Messrs, Geo, ^Sutherland, Chas. White and )•
Boles. V »

*
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Fruit—The milder 

Shipments of celery ; 
three or four cars per 
fancy stuff—strawberr 
beets and carrots. 1 
during the past few d 
fob. quotations are fr 
week have been very 
lemons having come i 
supply, and the cranbt 

reasonable.

;

more
Frozen Fish.—The

to the Lenten season.
Grain.—The mark 

quote fall wheat 71c.; 
48 to 51c.; oats. 38!^ t 

Hides and Skins- 
changed, and business 
hides, No. 1, to'/jc.; N 
gc.; country frozen, 8< 

Provisions.—There 
separator prints of g 
The quality of the tfu 
been, although there ii 
in the market. The 
suppliers to sort the 
egg market is in satis 
eggs at all. Very few 
demand is good. Th< 
price for a week or s< 
31 to 32c.; separator 
23 to 24c.; large rolls, 
prints, 26 to 29c.; lar 
I2%c.;,compound lard

i

■A iter power

"4
OF THE MAIL. ,STO

The Post-office D' p.irtment of Canada opened more 
post-offices in Albertai it November last than were opened 
in all the rest of the; Domiziion during that month. This 
is one illustration of the growth of the West. Plenty mote 
such facts are to be fpund in thie Post-office blue book.

In 1888 there wert 7,671 post-offices in Canada, and 6|3 
of them were west ol the Great Lakes. In 1906 the total 
number had increas'd to 11,141, 1,907 being west of the 
lakes. The three prairie Provinces possess 174 out of the 
333 new offices open*! [jin Canada last year. No less than 
904 miles out of the [1*095 miles of new postal rail routes 
are in the West.

■
Mi

I
A shoe factoir is 

for C. S. Peasley & 
The Magdalene I

possibly establish lar 
mills at Pictou, Iff. S.

Mr. J. Muirhead 
company for the est 
200-barrel oatmeal mi

The Crandall Cu 
representative to Dur 
that town. Either a 
wanted.

bef of Canadian post-offices on 1st July, 
1906, was 11,141 as rota pared with 10,879 a year before. 
They -are distributed |—*

Post-offices iij
Ontario .......

uebec ......... .. .1 X • . .........
— ova Scotia ....1.1..........
New Brunswick j. jL ............
Prince Edward I^lqnd j/.
British Columbia ;
Manitoba ...i. .1..' — -V 
Alberta 
Saskatchewan 
Yukon ..........

The total num■

1906.190$. 
.... 3,46i
.... 2,059
----  1,876
.... 1,295

3,506i8 2,090
1.892
1,305 The woolen facte 

on orders for next fa 
in orders on hand fr< 
$10,000 a year ago.

The Dominion 1 
secured the premises 
Co. at Ottawa, when 
tion for a term of ye 

Australian import 
amounted to £ 37.03c 
year previous. The 
ing £51477,810 as ai 

That our industri 
by the letters of tw 
appoint representativ 
there. One reads: ' 
nothing at present ti 
of the services of a 
onr various lines of 
says the other, “we 
would be impossible

437 441
4*9437■ ' 621

;« ifPrr.'.... —
• II ....... lo-879 It is reported that Messrs. Mackenzie and Mann have

It is noticeabld that the small Province of Prince Edward acquired by purchase the Quebec and Lake St. Jo n 
Island has more pbstjoffices than the vast expanse, of British with its Quebec terminals. It is said the van x
Columbia, and that Saskatchewan is advancing towards the ern Railway has agreed not only to ,JnPr°}re m:i.$ north 
increased figures bf Manitoba. Between Quebec and On- but to build a line of railway from Roberv , ^ . the
tario the contrast is gfieat, even allowing for difference in of Quebec, to James Bay, which P . Qi mineral
population, both lb tie number of offices and the mail they Chibugamoo mining district wbf''e asbestos *n<1
handle. For e,amp < Ontario offices record ,53,i.4&o wealth including gol,d sidve^r c<>pper ™,ca' aSs”Sctio6 vf 
letters for the yegr, being at the rate of 43,7«> for Jach iron have been located, and only await, the constru 
office; while Queljec shows only 66,760,000 letters, which is a railway for developme t.
31,930 letters for j ea :h. office. Quebec handled 5,308,000
post cards as agains Ontario’s 21,288,000. Letters passing Mr. D. W. Campbell manager Elder-Dempster 
through offices in the Far West in 1905 numbered 59,345,000, : sail on Saturday from New York for Liverpool.

1 1 '
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i THE COMMERCIAL MARKETS. • 4the whole. In ten years to end of 
post-offices opened in Canada was 
cal year 1905-6 the number opened 
ater proportion. The money order 
ffices have greatly increased, and 
t were added during the year.

Giving Ranges of Prices in some of the More Important Branches ^>f Trade ;
their Situation and Tendencies.

MONTREAL*TORONTO.

S OF TRADE. Montreal, February ,20th.
This season stocks will be cleaned up. The weather 

was unfavorable last season with the result that consider
able goods were left on merchants’ shelves. Dry goods are 
arc moving well and the outlook for summer and fall trade 
is good. Silk fabrics and threads are extremely firm in tone 
and carpets have been marked up. Canned goods and 
sugars arc steady and firm Orders for spring delivery of 
the various lines included in paints, oils and glass are com- 
ing in freely, and lead paints are firm, pore white lead being 
quoted at $7- Pig iron and No I Scotch iron is quoted 
from store at $26 and English at $24 to $24 50.. Bar, are 
$2.20 but boiler plate is easier, the duty on English and 
American goods having lately been removed.

Butter.—The market is very firm here. Montreil has 
been making shipments to Ontario, both eastern and wes
tern, some having gone,, to Hamilton. Tj**.c,ty ** 'j?
porting to New York, where prices for choice are now 34e. 
Consequently the market here 3* firm. ThWcold weath r
and the L<ml*n trade are ■lso1. slr"gt1^îï,en.g "o 2« 
Prices are 2V/, to 266. for finest October makes. 24-, to 25c. 
for finest winter mTke, and 24 to 2455c. for undergrade,. 
Dairies are 21 to 23c. according to quality.

Cheese.—With perhaps not more than 10.000 boxes un
sold in Montreal, and not more than 35.°°o held here: a - 
gether, it is no wonder that prices are firm I*»1*" are , 
asking 13*5 to 14c. and they expect to shortly *ct the lat 

] ter figure, though it is not thought that more will be p d.
! There are very few undergrades. K„ld

Eggs.—The market has been almost cleaned out of held
stock and merchant, are importing from the^U.Ued^StaUuL

small in size 
Canadians, on the other 
quality, and sell at about 

to 28c. and

Toronto, February 21st.
Drugs and Chemicals.—Business continues very good 

The epidemic of La Grippe is accountable to a large extent 
for the advance in quinine, which is quoted at about 30c.

Dry Goods.—It has been reported that the Canadian 
Cotton Company of Montreal may reopen its Brantford, 

. Ont., factory, which has been idle for some time. Rumors 
S ‘ of new cotton companies are also heard. This all tends to 

show that the trade is in good condition and appears to 
justify the complaint of the wholesale houses that the mills 
«annot keep pace with orders. The dry goods trade is very 
active.

lie annual meeting Mr. J. W. Smaill 
:d president. Mr. G. B. Monteith, 
i. W. Nelles, secretary-treasurer, 
ic current year are: T. J. Lawkr, 
Naughton A. E. Wilson. A. II. 
:rcival, and Geo. Winram. 
following officers have been elect, 
th; vice-president, A. McNee; sec- 
ouncil, Messrs. Kennedy, Fleming, 
derson. Smith and Cooney. The 
ing president, Mr. G. V. J. Green- 
ile work which was done by the

e annual meeting the following 
resident, A. E. Westbrook; vice- 
ell; secretary, W. H. Dickinson; 
ry. The following gentlemen were 
H. Craig, H. A. Hastings, H. A. 
R. Sissons, H. Sanderson, W. H. 

fer. The board was organized only 
flourishing condition, 
rhei following officers have been 
Huiher; vice-president, G. B. Ross; 
C. Kent. Council: Messrs. S. L. 
:. McIntosh. Mayor Butchart, Gled- 
Committees: Railway and transpor- 
tone and Lockhart; telegraph, tele- 
essrs. Crookshank, Hindson, and A. 
■ssrs. Gledhill. Beattie and Milner; 
tosh. Head and Clay, 
ifficers for the current year have 

E. O, Denison, president; John 
. B. Stevens, secretary-treasurer; 
Armitage, Jos. Burgess, R. T. But- 

A McIntyre, W. Drummond and 
H. Hilliard and LkJ. Keighley, 

was adopted that the board would 
ilization of the

r*. »
Fruit—The milder weather is creating a big demand. 

Shipments of celery are liberal, Toronto market handling 
three or four cars per week. There is a good demand for 
fancy stuff—strawberries, cucumbers, head lettuce, new 
beets and carrots. ' The orange market has strengthened 
during the past few days owing to the heavy demand, and 
fob quotations are from 20 to 4°c. higher, shipments this 
week have been very heavy large arrivals of oranges and 
lemons having come in the market. Bananas are . in fair 
supply, and the cranberry market is a little quiet, with prices 

reasonable.

* ■

more
Fish—The demand for fish is excellent owing 

Haddie is very scarce.
Frozen

to the Lenten season.
Grain—The market is firm and fairly active 

quote fall wheat 71c.; spring wheat, 68c.; goose, 67c,; barley, 
48 to Sic.; oats, 38/2 to 39c.; rye. 68c.; buckwheat, 65c.

Hides and Skins—The position in the market^ is 
changed, and business is quiet. We quote:

We

un
inspected _______

hide's!"No. 1. io54c.; No. 2, 955c; No. 3, 855c.; country cured, 'à',,* costing 33< per dozen on
specially well thought of. They arc 

but the quality is very good, 
hand, are large/ but °„f. j^°'er 
32c. here.
pickled at 26 to 27c.

9c.; country frozen, 8c.; lamb skins, $1.40. (
Provisions—There is a splendid demand for farmers’ 

separator prints of good quality, and for creamery prints. 
The quality of the butter is a little bit better than it has 
been, although there is still quite a lot of second-class stock 
in the market. The wholesaler has trouble in getting the 
suppliers to sort the good from the poor qualities. Ihe 
egg market is in satisfactory shape, and there are no held 
eggs at all. Very few new laid eggs are coming in and the 
demand is good. There is not likely to be any decrease in 
price for a week or so at least. We quote: -New laid gg . 
31 to 32c.; separator prints, 25 to 269.; farmer* ordi y, 
23 to 24c.; large rolls, 22 to 23c.; tubs, St to 22c , >
prints, 26 to 29c.; lard in tubs, 12)5 to i2/5c., in p , 
12)5c.;,compound lards, 8 to lie.

verynot

Cold storë stock is quoted at 24

Flour and Millfeed.-Probably for the first time m Can-

and the” supply poor. Flour if m l»r demand and^the car 
Sa0naa^rogngtayke,”Pra°nd $460 for patents, the spread 

beix^en thes^bemg^^hows ,Utle change. save thaM>rice* 
ire easy owing to better offerings in the country. The car 
situation is said to be very little improved but the load

sffAtrjtT&ttriJs.sSatirf»
' Havseed—No change, dealers offering $125 to $2 per

T* lb." country points, and not getting any Red 
^ 60 lbs , is quoted at $6.50 to $7-75- Alsike.

■A iter power3 the rea
the town council, 
be annual meeting there was a large 
rom the interest displayed there will 
e by the board this year. The »ol- 
1 elected: President, H. G. 
iVhyte; secretary-treasurer,; T. r. 
ing, John Kidd, James Franks. E 
Mayor Kidd and President Dawsoe 
the C. f. R- officials re shortage of

—The following officers have been 
Endicott; vice-president. Dr. hir
er, Dr. Speechly; council, J. 
lentine, J. M. Fraser, J. G.
Whitlaw and James Wmram. TT>«
1907 will be J. B. Baird, J. C. Mc- 

M. Fraser, W. Endicott and Jam« 
nbers were enrolled, viz.: J. C.T«cl- 
:er, G. O. McLellan and A. Gibbs, 
ere was a large attendance at the 
the following officers were 
nrakc; first vice-president, W. J 
sident, Thos. Seldon; secretary, U- .

H. E. Robinson. Councilt Tbe 
srs. H. Richardson, A. H. Ell**, b. 
o. Carruthers, J. E. Boles, J- 
on, C. C. L. Wilson and W H- 
littee: Messrs. H. Richardson, J A. 
n. and A. H. Ellis Railway com-
utherland, Chas. White and J.

MANUFACTURES. :
A shoe factory is to be erected at Niagara Falls, Ont., 
_. S. Peasley & Co., of Prospect, N.Y.

jst 'sættnîsFiSùJzît ss
mills at Pictou, N. S. .

Mr. J. Muiiïead has successfully floated » «100,000 
company for the establishment of a 200-barre 
200-barrel oatmeal mill in Port Arthur.

The Crandall Cutlery Co., of Pcnnsylvama.has t*ent a 
representative to Dundas to arrange for a stock is
that town. Either a loan or the subscription of stock
wanted.

for C.
bush.
clover, per
<0 ^Hides Tallow and WooL-The market is unchanged 

H,hM there i7 rather less demand for hides, and the 
ruahty continue; to deteriorate from week to week.

Potatoes.—Local dealers have been trying to buy from 
the ITT basis of 75 to 80c. per 90 lbs track her. Job
bing prices are about 90 to 95c for finest white. Red, ar , 
are fully 5c. lower than the above figures.

z

on oTS,er,WSeneiCUlliCS,nd the'ouS

in orders on hand from wholesale houses, as P
$IO,°Thea Dominion Radiator Co., of Lachine, 
secured the premises of the old Ottawa Furnace and Foundry 
Co. at Ottawa, where, if the city council will grant exemp
tion for a term of years, they will erect a factory.Australian .«port, ,or A *« «55$* “

greater increase, be-

WEST INDIAN TRADE.

Representatives of three Canadian Boards of Trade have 
sailed for the West Indies, where they will visit the West 
ï*£._ Boards of Trade and prominent business men The 
."rengthenîngoî commercial relations between Canada and 

islands will be discussed The decision of the Domin
ion cLvernmem to extend the British preference on sugar 
only to direct imports into Cafiada. has an important efl> 
on West Indian trade. The imports of sugar mto$Canada
from British Guiana were in IQOI. $96,136. •" 1 ?? *2 200 117* 
In 1903, $5/I.48i; in 1904. $2.180,342; and in 1905. $2.490437; 
The total imports of raw sugar into Canada during T rrr^unds. Of that weight no less than 323.- 

420.ooo.oou pv (rom the Wcst Indl,s and British

d not only to improve the proper^ 
ailway from Roberval. 190 nul** «O™ 
3ay. which will pass through 
strict, where discoveries of m,n”,d 
silver, copper, mica, asbestos 

, and only awaits the construction
ent.

amounted to £37,030,927. as 
year previous. The exports showed a 
ing £51477,810 as against £39.og6.9t° „evident

there. One reads: “We beg leave to say tbat w? „**d 
nothing at present to spare for export, so are of the services of a representative ln„ youtr. ,C°"n, Jn^ time" 
onr various lines of manufacture. ^ At the pres |
says the other, “we are so overtaxed with orders" 
would be impossible for us to loqk after any foreign trade.

was
000.000 pounds were 
Guiana.

^ 1
silver ore in the 135 1**1A lump of practically pure 

level of Nova Scotia mine has been discoveredlines, willII. manager Elder-Dempster 
New York for Liverpool.

, L
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The old Board of Directors was re-elected with the ad
dition of Mayor E. F. Seagram of Waterloo.

The following gentlemen compose the Board of Direc
tors —Thos. Hilliard, President; P. H. Sims, S. B. Bricker 
and Hon James : McMullen, Vice-Presidents; David Bean, 
Walter Wells, E. F. Seagram Thos Gowdy Dr Parke, 
Geo. D. Forbes, Thos. Trow, W. Vandusen, A. J. Andrews, 
and Hon. S. Merner __________

INION UFE 
NOE CO.

THE O 
AS SU,h

PROGRESSIVE AND PROSPEROUS.

NEWS OF MINES.HEAD OFFICE, * - WATERLOO. ONTARIO.

The Eighteenth A «mal Meeting of this c°m"
pany was held at its Iliad Office in Waterloo, Ont, Fri
day, February 8th, at 1Q0 p. m.

The chair was taken by Mr. Thos. Hilliard, the Presi
dent, and Mr. J. B. H# acted as secretary of the meeting.

The Directors* Report showed 1906 to have been the 
n the Company s history, exhibit-

COBALT.
TA shipment of ore from the Green-Mechan Mine is ex

pected to be made to Copper Cliff smelter about March 28th.
A meeting of the new directors of the Canadian Central 

Mines will be held at Ottawa on Friday, to consider a prop
osition intended, it is said, to increase the price of shares. 

"Well posted’* -fining men are discussing a postpone- 
of the Nipissing dividend. This is somewhat prema

ture The Monetary Times is able to state that such a 
question has not been discussed even by the directors.

The ote< which has recently been shipped from the 
Trethewej- mine are the first shipments since Christmas 
This is due to the development work, and it is expected that 

s „ . future the shipments will be much more continuous.
CASH INCOME:-4The Cash Income from Premiums, * smelter of the North American and Cobalt Ref.n- 

Interest, etc., increased |by $31,627, or over 1^/2%. ; Company is not expected to be in operation for some

=««”"eo,or w *-
ASSETS:—Th« of Ihe Company hav, intrta.td will hav, a eapactty of as to 40 Ions a ay.

by $168611 and the liabilities by $146,517, the difference of MISCELLANEOUS.
$22,094 being added to fcurplus. .. At Nanaimo. B. C„ the Western Fuel Co. are «nw-

SURPLUS-—The Company’s surplus over all liabilities, jng miners in England; 32 of them arrived the out r y 
includVng Paid ÛpTCap, «TsVk, now^quals $«*477. an in- Cumberland. The pay-roll of that company for In
crease of over 26 per c fnt The ratio of assets to liabilities, ary was $100,000. ... , Rriti«h r/aiimU»excluding capital is izTpcr cent., or, including capital, 109-4 " The following are the details of BrrtukC*
per cent, which place# Ihe Company in the first row as re- mining shipments for the week endmg F b y 9 ^
gards strength and stability. 1 • dary. Rossland and SlocM Koetciur ton$ Th(

EARNING POWI R:—The assets are safely and profit- 23.489 tons, and for the year to tons; British Co-
*«.«.. .A in Bond' , First Mortgages, and Policy Loans. Granby receipts for the wee* w smelter 2,158

^

smelter, 600 tons.

/
most satisfactory vearEin 
ing the following features:
/ NEW BUSINESS^—Amount issued and taken, includ- 

\ exceeding the previous year by 
{crease in business in force was

ment

ing renewals, $1,201.8 
nearly 14%. The net 
$706,524, or n.7%-

ably invested in Bondfj First Mortgages, and
The average -----ry:TC-
satisfactory rate of 6.7 |%.

The Report was : (jopted amid_ much enthusiasm and a 
hearty vote of thanks tendered to the agency staff.was

!

THE EIGHTH ANNUAL MEETING

Colonial Investment Company of Winnipeg
presented :Held on t ic 13th inst-, when the following financial statement

31mt D

was
\

i her, 1906m

I wmmmof management, commissions, etc., amounted °*'7’i tulg 
and after apportioning ten per cent, profit o the *
instalment stock, and the usual interest to the Pennau» 
and General Stock and Deposits, and also providing 13,*£95 
for interest payable January ist 1907, and »»32 w " e 
pertv account, the sum of $3,656.63 has been a 
Reserve Fund. The Reserve and Contingent Funds 
amount to $18,927.62.

ASSET à AND LIABILITIES.

Assets.

Invested in Mortgages 
Securities ... . J.jj -

Interest due and unpaid 
Insurance Premiums* butstanding..

Liabilities.

Profits for

and other
$328,237 73 

1,076 48 
32 75

r
Instalment Stock with 

the year added . - J -j 
Permanent Stock, pir
Other Stock and Dwtisits................
Interest due and notjcàlled for........

j Interest due and payable ist Jan
uary, 1907 --.........................

Endowment Fund ......................
Advance payments ‘on Instalment

• i • .........................
Reserve and Contingent Funds....

$150,003 95 
35,320 00 

102,270 93 
485 70

Fund has increased during the year

of the year amounted to only $1,076*48.
Thé directors are pleased to announce that theyareprc- 

pared to pay out the first issue of terminating n,e
stock, which will fall due during the current y • ?o 
payments upon this stock are 96 monthly Pa>_ ^
cents each. The profits thereon have been about ten lu
cent. per annum, compounded.

The Endowment 
from $6,033.50 to $8,652.35.

3,212 95 
8,652 35

— i,94i 78 
18,927 62 
8,531 68

Slock ...

Due Bank

$329,346 96 $329,346 96 

ittee of the Colonial Investment1We, the Audit
Company of Winnipeg,1 certify to the above statement as

■being correct. | . „
J. T. Huggard, - 

, I I. Bennetto.
John M. Dick, j Accountant.

Th&- retiring directors were re-elected, viz..
I. Bennetto, John McDiarmid and J. T. Hugg , 
the following new Directors : James Hooper an

also
Hy

Lumsdcn. W. Smith, Manager-

.

February 23. 1907.

OPPOSE MINI

A largely-attended 1 
Toronto branch of th< 
ng Institute considéré» 
<he bill now beforç th 
girding mining taxatic 

A resolution was pi 
that the mining taxati 
opposed not " only to 

of Ontario but al 
interests of the Provii 
the Cobalt district, wt 
infancy, and the nickt 
Sudbury district, there 
little successful mint|n 
though it is generally 1 
are vast and rich dej 
gold, iron and other 
large investment of < 
successful developmen 
millions have been inv 
vincc from which no 
obtained. If this act 

’ suit will be to prevet 
vestment of capital a 
turing and farming ii 

■■ the large profits that 
the establishment of 
communities.

The members of th 
ther believe that the p 
will prevent the invei 
sums of foreign capi 

the proper developmei 
minerals and low-gra< 
Province which requii 
turc for their cxplo 
greatly depreciate th 
shares or interests no 
sands of Ontario Inv 
mines, in many cases 
persons of small meat 

The members also t 
ent there is a mining 
that before taking at 
lure should wait until 
whether there will be 
to that which folio we 
Ontario mining boom 
the members would r 
that no action be take 
ing industry of Ontari 
lished on a stable b« 
islation as that prop< 
advisable the member 
Royal Commission shi 
pointed to inquire int 
lion raised by the pr

ests

1

The net earnings 
Steel Works for 1906, 
dends, directors’ and 
after providing for 
$196.997.85, which the 
as encouraging. The 
has been carried to th 
account, making that 
at December 31st, 11 

Quarterly dividends 
stock at the rate of 7 
num, and dividends 
stock at the rate of ; 
Hum, amounting in a 
have been paid.
. The profit and loss 
increased by $58.712.3 

, ance at the credit of 
3ist December, 1906,

*
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OPPOSE MINING TAX. 57th ANNUAL 3TATEHENT (Condensed)
A largely-attended meeting of the

—-— of the!Toronto branch of the Canadian Min- 
ng Institute considered on Wednesday 
<he bill now beforç the Legislature re
garding mining taxation.

A resolution was passed suggesting 
that the mining taxation bill is directly 
opposed not only to the mining inter- 

0f Ontario but also to the general 
interests of the Province. Apart from 
the Cobalt district, which is still in its 
infancy, and the nickel mipes of the

1

Aetna Life Insurance 
Companyests

Sudbury district, there has as yet been 
little successful mining in Ontario, al- CONN.HARTFORD,
though it is generally known that there 
are vast and rich deposits of copper, ; 
gold, iron and other minerals requiring 
large investment of capital for their 
successful development. Up to date 
millions have been invested in this Pro- = 
vince from which no profit has been 
obtained. If this act be passed the re
sult will be to prevent the further in-

of capital and the manufac- Real Estate acquired by
foreclosure . .............. i.$ 156,220 01

;
nOROAN O. BULKELEY, President,

JiMiary I, 1907.

Liabilities.Assets. ./

Reserve on Life, Endow
ment, and Term Policies, 
by the ^3V» per cent, stan
dard

Special Reserve, not includ
ed above.........................

Premiums paid in advance, 
and other Liabilities 

Unearned Interest paid on
Policy Loans...................

Surplus reserved for special, 
class of Policies and divi
dends to Policyholders
not yet due............. ,>'•••

Losses and Claims await
ing proof, and not yet 
3uc.............................. .

vestment
turing and farming interests will lose 

■- the large profits that would ensue from Office'Building . . .
the establishment of successful mining Cash on hand and in Banks 7.265,582 14 
communities.

The members of the Institute fur
ther believe that the passing of this bill 
will prevent the investment of large 
sums of foreign capital necessary to 

the proper development of the baser 
minerals and low-grade ores of the 
Province which require large expendi
ture for their exploration, and will 
greatly depreciate the value of the 
shares or interests now held by thou
sands of Ontario Investors in Ontario 
mines, in many cases virtually ruining-f’’ 
persons of small means.

460,000 00 $7M35,205 00

Stocks and Bonds . ...I. 28,125,611 41
Mortgages secured by Real 

Estate...................
Loans on Collateral . . I.
Loans secured by policies 

of this Company .
Interest due and accrued 

December 31, 1906 . . .
Premiums in course of col

lection and Deferred Pre
miums (net) . . .......

874 998 00

.... t. 37,904,178 39 83,051 8a
1,065,085 49

121,543 58
4,865.946 33

V
926,809 83

866,013 66

743.567 27

606,568 43t
Unearned Premiums on Ac

cident. Health and Lia
bility Insurance . .

The members also think that at pres
ent there is a mining excitement, and 
that before taking action the Legisla
ture should wait until it can be seen Market Value of Securities 
whether there will be a reaction similar over cost 
to that which followed the last two i

. 1,592.877 52
Reserve for Liability claims 1,536,166 55
Surplus to Policyholders.. 7,213.327 532,516,751 22f

Total Liabilities . . .$84.029,752 09Total Assets . . ........$84,029.752 09Ontario mining booms, 
the members would respectfully submit ; 
that no action be taken until the min- j —: ~

ing industry of Ontario has been estab
lished on a stable basis. If-such leg- ^ 
islation as that proposed is considered j Total Income, • 
advisable the members believe that a 
Royal Commission should first be ap-

In any case,

RECORD FOR 1906
$ 18,304,835.61 

8,934,936.73 

4,782,247.77 

10,504,669.00 

9,795,746.00 

162,635,344.06

Paid Policyholders, - : *,

pointed to inquire into the whole ques- increase in Assets, 
tion raised by the present bill.

1 •

Increase in Life Insurance in Force, - 

Increase in Accident Insurance in Force,

The net earnings of the Montreal Total Paid Policyholders Since Organization in 1850, 
Steel Works for 1906, exclusive of divi
dends, directors’ and auditors’ fees, and 
after providing for depreciation, are 
$196,997.85, which the directors regard 
as encouraging. The sum of $36,000 
has been carried to the credit of reserve 
account, making that account $100,000 
at December 31st, 1906.

Quarterly dividends on the preferred. 
stock at the rate of 7 per cent per an- 1 
fum, and dividends on the common 
stock at the rate of 7 per cent per an
num, amounting in all to $302,285.51, 
have been paid.

The profit and loss account has been 
increased by $58.712.34. making the bal- 

, ance at the credit of that account at 
3t st December, 1906, $127,417.91.

CHIEF AGENTS IN CANADA
Western Canada Branch/

Toronto.Wm. H. Orr & Sons, - • -
Office, Cor. Toronto and Court Sts.

Eastern Canada Branch

T. H. Christmas & Sons, -
Guardian Building, 160 St. James St.

- Montreal.
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irectors was re-elected with the ad- 
vagratn of Waterloo, 
men compose the Board of Direc- 
esident; P. H. Sims, S. B. Bricker 
len, Vice-Presidents; David Bean, 
I gram. Thos.. Gowdy, Dr. Parke, 
row, W. Vandusen, A. J. Andrews,

3 OF MINES.

the Green-Meehan Mine is ex-om
>per Cliff smelter about March 28th. 
n directors of the Canadian Central 
tawa on Friday, to consider a prop- 
d, to increase the price of shares.

men are discussing a postpone- 
ividend. This is somewhat prema- 

is able to state that such a

ig

me» ■
scussed even by the director*, 

recently been shipped from the 
first shipments since Christmas, 

.pment work, and it is expected that 
mil be much more continuous. 
North American and Cobalt Rg (in
jected to be in operation for some 
te of seventy-five acres has been ob- 
he machinery has been ordered. It 
15 to 40 tons a day.

the Western Fuel Co. are engag- 
32 of them arrived the other day 
pay-roll of that company for Jsnu-

1e details of the British Columbia 
. week ending February 9th. Boen- 
»n Kootenay shipments amounted to 
year to date, 116,215 tons. The 
week were 104)15 tons; British Co- 

the Le Roy smelter, 235» 
smelter, 4.761> tons;

r, 24» tons; Trail 
Company. 1,793 tons; Marysville

of Winnipeg
-ment was presented :

>

Manager, in commenting 
ny, congratulated the Shareholder 
ag results of the past year, 
ncreased from 8288,830.18 to $329, 
ter providing for costs and expenses 
ssions, etc., amounted to $27,625.05, 
:en per cent, profit to the terminating 
the usual interest to the P'nnanent 
Deposits, and also providing $3, 
nuary 1st, 1907, and $832.1$ t»^ 

of $3,656.63 has been added to the 
leserve and Contingent Funds no*

und has increased during the year
2-3$.

for all the funds of the 
have been made witn 

of interest at the close

ill demand 
nts upon loans 

The arrears 
to only $1,076.48.
leased to announce that they

of terminating instnuwWfirst issue
due during the current year, 
ock are 96 monthly payments

have been about ten
of to

its thereon 
xranded.
tors were re-elected, viz. : '' j*,
Diarmid and J. T. Huggard, 
Directors : James Hooper *■"

\V. Smith, Manager-

.

i

«
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~*~The interest on the Company’s investments has been 
regularity and promptness, only $132.50 being in 

i the end of the year. .
The following statement shows the steady increase of

the Company's business:—
Income 1HI 
from Death

Pl,^Tw mwX’ ^vrCTd -WH. *«"'•

$ 1 s 050 $ 1,612 .......... $ 79.925 $ I7 32I $ 705^00" f 53.19^ 4.124 $ 3.000 123.884 84.805 2.09744
78,208 5.436 7.329 259439 128^31 2,704467

100,174 9.340 10.500 337.118 1Q2.0I5 3.428,041
27,631 12.402 15.750 408.202 269,342 4,053.556

■' 43.958 17.975 10.735 498.029 347.788 4483235
4 17,268 29,470 574.760 426.592 4.7744)22

life insurance company.THE CONTINENTALj paid with
arrears at

The Annual Meetin : Of
Company was held at tie Head * Directors submitted
day. February .3*. ,9< j?1 ^e,emed .ome J^t gratifying 
Krraïdkc^gr lfcr6it 0,1 the Managing Director,

Mr. George B. Woods: - | _
In presenting their

J'anSdngTha^the b|KuT»s been of an 

satisfactory nature.
policies ii
$1,201452.

The total amount cl insurance .
4076 policies pr; $4,774.022. A strict. tv, r ,Lr$ sæ. siu,—

!°«£Tr“c3£t'> MO. b.ve pi,...,. in <>pm.i.>
The total income, inci dmg $1,6/839 o of thc ability, energy and dfvotjon to the

3SE3=SWS
sssawsrsis ;. t... 5— —
sriafcras*f ass —*■. » - - ,h,
Ptr Th,‘ assets after raying all death losses, expenses o. First ^aefaran M P®. Emerson Coatsworth. LL.B.

amount to $426.59200. computed according to me » M Rawlinson
Dominion Government standard

Net li

. of the operations of 
Directors take pleasure 

eminently

1900 .
1901 .
1902 .
1903 ■
1904 •
1905 .
1906 . ... 153.879

Attnual Report

;ssue<| aiàd revived du; ing the year were 

in force at the end of the

t The 
toil for 1

audit of the Company’s books, vouchers, etc, 
continuously throughout the year, and the 

and cash and bank balances have
year was

Investigate this ; 
You’ll profit thereby

As an investigation is usually productive of 
We would like to have youmuch general good.

investigate the superior merits of, and the many 

____ advantages gained by using

The train Continuous Ledger Systems
Thereclaimed for it is the great saving of time and labor.

It costs less to keep up than
The ch ef advantage 

are many more which this space prevents our describing.
bound books and is much more easily handled.

Drop us a card and we will mail you full descriptive circu
lars, catalogues, prices, etc. We feel quite certain >ou woul 

be benefited by the investigation.

l
( '

c

j » Toronto Office, 0
t 18 TORONTO ST. trainIXoJJaMontreal Office,

ALLIANCE BLDG.

Winnipeg Office,
11 N ANTON BLOCK

f
/

'53

Secretary-treasurer, W. A. Henderson; Coimcil. C R^magV— 

owing to the very limited demand for qual d Pf] jboot
countants, it remained in a state of ,nfctJ' fness general- 
four years ago, when the improvement sjtj0n the ser-
ly throughout the country brought into requis 
vices of qualified auditors and accountants.

Forud of its bank clearing records, 
îary 7th, the clearings in that city were 
inee of the returns forthe correspond- 
Vancouver outdistanced New York,

X
of the Winnipeg Chartered Ac- 

wcrc elected:the following officers 
Id; Vice-President, A. E. Crossin,

V *

V

111

1

ill
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Fire Wast 
and the 
Individual

The fire waste of 
States and Canada i 
exceeded the loss of ai 
on record in Ihese co 
The total was $409,1 
The losspercjpita in > 
is three and a half ti 
much as in Germai 
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Kite waste is accept, 
frequently, as a sort ol 
necessity. It seldom 
to the individual that 
unit which can assist 
straying this unenviv 
cord. Just think a mil 
twelve months $459, 
went up in flames. Or 
great causes of this cr 
fire loss is defective I 
construction which is 
live, more or less, 1 
the country, 
construction has conn 
The cult of the rfc 
concrete building is 
The country is only be 
to realize how reinfon 
Crete will minimize fin 
The several failures 
Crete buildings does n 
that this method of c 
lion is useless or exf 
lal. The reinforced < 
failure can be trace 
rule, to carelessness, 
lessness is a vice v 
never allowed to reta 
mercial progress, 
man, who contempla ti 
building, will take thc 
to look into the merit 
form of construction, 
materially assist in r 
the appalling fire Ic 
this continent. He 
fail to see that the re 
concrete building is 
merits, the best. I 
solutelv fireproof.
1 The Canadian Cm 
Concretr Review is a r 
trated monthly devot 
great and growing i 
It is the only joumi 
kind published in Ca 
printed on fine art pa 
profusely illustrated, 
is lots of room," say 
its numerous readei 
particularly at the 
first-class publicatioi 
special line. We v 
every success, and 
appearance of the ini 
her of the Canadian 
and: Concrete Revi 
have no doubt y 
secure it."
' The sixth numbe 
ready, and contains, 
others, the following 
V The Cement Ind 
Ontario.
r Highway Const ru<
* Trade Opportuniti 
^ Canada's Bigget 
forced Concrete Brit! 
T Some Necessary 
tiens.
* Specimen copies 
request. Cement it 
Publishing Co., 18 ( 
Toronto.
5 Subscription Rati 
annum.

A new

Vancouver is prf 
_ the week ended Feb» 

60.3 per cent, in idtfi 
ing week last year. J 
Seattle,

At the annual m 
countants Association 
President, W. S. R<$

w
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i Montreal Prices corrected by Burnett R Co.. II St. Sacrament St.. Montreal.
Unlisted Stocks corrected by H. O'Hara R Co.. » Toronto St.. Toronto 

British Columbia Mining Stock, correctnd.br Robert Meredith » Co.. 57 St. Francois Xl. ,er Street. Hon tree IFire Waste 
and the 
Individual

Company’s investments his been 
promptness, only $132 50 being in 
year.
tent shows the steady increase of

Capital and Reel 
in thousands

TORONTO MONTREAL

Salesj Æ-. r!*5.| iKl.HNv ÎÏ.a] I Md-
ap R- *6*

T \~~ï~ I T j *
.435 455 IZ » ZSSX*.* ». » mi mi.»
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ROOD 3.000 S.*»] 6 Dominion 60278 .... ..
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706 1,100 6 New Brunswick (oi . 100 2* 300
1.126 nil Northern le)................... ' MO
3:000 1750 61 Nov. Scotia.
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Provincial Bank iel.
Q-ebec
Royal Bank.................
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■ 47 2* St.Stapk
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1,491 1,681 6 Standard.....................
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1 600 1.143 4 Union Bko< Hal.is)
446 nil ... United Empire Bk
«66 .MO » Western

E 4Mb*
,/3i

Death 
Claims 
Accrued

.......... $ 79.925 $ 17.321 $ 705,200
$ 3.000 123.884 84.805 2,097,246

7.329 259439 128.831 2,704.467 
10.500 337.118 192,015 34264141 

i 15.750 408.202 269.342 4,053,556
; 10,735 498.029 347.788 4483235
$ 29470 574.760 426.592 4,774X122

e Company’s books, vouchers, etc., 
usly throughout the year, and the 
s and cash and bank balances have

tlcasure in expressing their apprecia- 
zv and devotion to the interest! of 
nbers of the Office and Field Staffs 
in the year were fortunate in hav- 

al Building at the corner of Bay and 
nto which is now being reconstruct- 
ead Office Building, and will un- 

thoroughly equipped modern

The fire wasle of United 
Sûtes and Canada in 1»« 
exceeded the loss of any year 
on record in these countries. 
The total was $4.'>»,7IV,UUU. 
The loss prrcfpita in America 
is three and a half times as 
mucli as in Germany, the 
country with the next largest 
hfr niff it a loss on the list. 
Fire waste is accepted, very 
frequently, as a sort of doleful 
necessity. It seldom 
to the individual that he is a 
unit which can assist in de
stroying this unenviable re
cord. Just think a minute. In 
twelve months $4->9, r10,DUO 
went up in flames. One ol the 
great causes of this enormous 
lire loss is defective building 
construction which is opera
tive, more or less, all over 

A new era of

Total ______
Ao*cta Rrecret • is 1ère» 1 •• » 8 ..* t

i * K® X :::
.......i6î

10

M0m 2Û0
161 166 161 166

150 iis itti .'!!
66i ... 2164

101
22« 7b ::: ...Z» 226

168 166 .. It*
m.............h..

‘06 Z» 812 212 «
266 .............126V JhO ... 265 260 254

........ ....... ieo* IT© — ... ................

............ .................................... 366 273 >70 272

I

707occurs IIJM ... 295.. 206 6100 ...........
IOU’226 
150 136 110 

•26

Mil ... 226 .226UP ... fI HtIN,
i42 ::: i» •* m w 

... 230 288 .... 237

—•
mi"«£::: ::: m un
231 65 ................. |...

236 ::
::::! ...ÜW* :::

11.1082»82»
Min2400 1.160

3.900 «.3»
14*

100 ..
MN----

3.900
76 332»504

100316 0.100
100149 1311
60 '2341 215

100 ............
100 249 260 
100 162 166
100 ..........
» 181 186

(el.... 1*2) ‘ «»200 200
4.000
1.12» k*'»....

763 216
138 M0 1*1

? most

cmen were 
fohn Drvden. President: J. W. Scott, 
leo B. Woods. Second Vice-Presv 
M P : Emerson Coatsworth. LL.B.. 
H Wilberforce Aikins. Dr Angus 

Joseph Rosser, Thomas L Metcalfe,

UN
ity. *:«w i48 :... 148the country, 

construction has commenced. 
The cult of the reinforced 
concrete building is with us. 
The country is only beginning 
to realize how reinforced con
crete will minimize fire waste. 
The several failures of con
crete buildings does not piove 
that this method of construc
tion is useless or experimen
tal. The reinforced concrete 
failure can be traced, as a 
rule, to carelessness. Care
lessness is a vice which is 
never allowed to retah^jeom- 
mercial progress. Sfevery 
man, who contemplates a new 
building, will take the trouble 
to look into the merits of this 
form of construction, he will 
materially assist in reducing 
the appalling fire losses on 
this continent, 
fail to see that the reinforced 
concrete building is, on its 
merits, the best.
•olutelv fireproof.
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121680 116611 The Canadian Cement and 
Concrete Xtvicm is a new illus
trated monthly devoted to the 
great and growing industry. 
It is the only journal of its 
kind published in Canada, is 
printed on fiqe art paper, and 
profusely illustrated. “There 
is lots of room," says one of 
its numerous readers, “and 
particularly at the top—for 
first-class publication^ in this 
special line. We wish you 
every success, and from the 
appearance of the initial num
ber of the Canadian Cement 
and' Concrete Review, we 
have no doubt you will 
secure it."
V The sixth number is now 
ready, and contains, amongst 
others, the following articles:
V The Cement Industry of 
Ontario.
r Highway Construction.
* Trade Opportunities.
"T Canada's Biggest Rein
forced Concrete Bridge.
<T Some Necessary Precau
tions.
1 Specimen copies sent on 
request. Cement It Concrete 
Publishing Co., 18 Court St., 
Toronto.
1 Subscription Rate $1 per 
annum.
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KS AND BONDS—Continued.

40. February 33, 190;THE1330

FOR BONDS
and 1er

INFORMATION ON BONDS
WRITE TO

WARDEN * FRANCIS,

TEN Is
x MONTREALTORONTO 

• Price ! Mc« Price
- ub 'n. r*.u. r«b îi.
s. W V. "*

Cap- and real
in thousand».
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ment without authority t

Ottawa, 4 February, 1!
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500 in active business in Canada.
The rapid development of the 
country in every way meaaa 
work for them all. Railway 
construction will keep railway 
engineers busy for years to 
come. The utilization of 
waterpower requires every 
hotfrof the electrical engineer's 
time. The engineering pro
fession of Canada have before 

'them a vast field of enterprise. 
The average engineer must 
keep pace with the develop
ments of his profession. But 
he cannot afford to lose eves 
five minutes.
what is going on in the engine
ering world. The paper which 
tells him all he want* to know 
is an acquisition ; the paper 
which gives hint the same in
formation without wasting hi» 
time i* the best of all.
The "Canadian Engineer" is 
THE journal of engineering in 
Canada. It is a monthly, 

.illustrated publication of 8* 
srÿage», same size as the 
f " Monetary Times," and is 

published by the same pro
prietor' at the comer of 
Church and Court Streets 

I (opposite St. James' Cathe- 
I dral). The following articles 
I amongst others appear in the 
I February number now ready :
I The Electric Furnace — its 

evolution, theory and prac
tice. By Dr. Alfred Suns- 
field ef Me'Gill University.

I The development of the Roe 
Puddling Process. ByJnmes
P. Rot."ri I Systems in Industrial F.stab- 

2d I lishments. By A.J.Uvue. 
u"Ii > I The proprietors of the “ Cana- 

.-V- I dian Engineer" are satisfied 

....... I that time has come wnco
* g- the engineering interests et 

I Canada should be served by a 
Weekly Journal, and are Use

weekly edition of 
Canadian Engineer.

I The weekly edition of the 
•Canadian Engineer giv« 
all the news which the engineer 
desire^ The reader may
peruse the peper from one end
to the other. Not a minute of 
his time will have been wasted.

I The news is live. And th 
I possession of live news to 
I engineer means progress m ht» 

profession. Ç?n, true, ton 
| items are classified, and he can 

put his finger_on just the thing 
be wants every time.

I week's issue contains, amongst 
I other features, the following. 
I Toronto Engineers' CM 

Meeting. ... . _
I British Columbia Mining..
I Track Elevating. Balls»»"!'

and Tamping Machine, 
i Tenders Called For. ■
I Subscription rates :
I and Weekly editions,
I per annum.
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TENDERS CALLED FOR

John I. Sutcliffe
Chartered Accountant_., vn TFNDERS marked ~For Mounted Police Clothing SE S-^V .nd!ddr«^d .0 «he undersigned. will be received up

,° offender containing foil nformation as to the
articles and quantities required, may be bad,on application to the
"ndersigned wiU ^ received unlesl made on such printed forms.

‘ 1 articles may be seen at the office of the undersigned.
1 ** ÏÏrh end« mu« beltxompanie.1 by an accepted Canadian bahk 
cheoue for an ^oun, «u~.o fiTper cent. oTZZ total value of the 
•rricie* tendered for. winch will be forfeited if the part, declines o 
ênt^toto” contract when called upon to do so. or If be fads to supply 
£1n«L co„,raced for. II the tender be not accepted the cheque

wl" ^payment will be made to newspapers inserting this'.advertise- 
nen, Without authority having been fim obtatn^ed.

Comptroller R.N.W.M. Police

13 Adelaide SI LastTORONTO.Telephone M420

The Traders Bank of Canada.

NOTICE IS HEREBY GIVEN that a dividend of one and three 
quarters per cent, on the paid up Capital Stock of the Bank has been 
declared for the current three months ending 81st March, and that the 
same will be payable at the Bank and it» Branches on and after the

First of April next.
The Transfer Books will be cloeed from the 18th to the «1st o 

March, both day* inclusive
By order of the Board.

H. S. STRATHY.
General Manager

Ottawa, 4 February, 11>07.

CITY OF RKCINA.
debentures for sale.

4th day of March, 1907. until five o’clock p m . for the purchase ci 
Debentures of the city of Regina, issued in pursuance of by-law No. 
Ml of the said city, authorizing the raising of » 180.000.00 
pended on certain local improvements, repayable within the probable
ik These debentures will he repayable in equal annual instalments of 
principal and interest on the first day of December in each and every 
year, and will bear interest at 4* per cent, per annum.

The highest or any tender uot necessarily accepted.
J KELSO HUNTER, City Clerk 

Regina. Sask.. Feb. 6t<1907.

Toronto, 18th February, 1907

CAPITAL WANTED
A well established Company manufacturing staple 

goods is desirous of placing further Treasury Stock. For 
years past the Company has earned in excess of 25% 

on the capital, and has always paid regular dividends. 
Additional capital is now required to care for legitimate 
development and increase of business. This is an excep
tional opportunity for sound and profitably investment- 
Chartered Accountants certificate is on all thè Compàny s 
statements. Apply Box in, Monetary Times.

some

CITY OF MOOSE JAW
PROVINCE OF SASKATCHEWAN. 

DEBENTURES FOR SALE

Sealed Tenders addressed to the undersigned Secretary- 
Treasurer of the City of Moose Jaw. will be received up to

-City of Moose Jaw. amounting in all to the sum of $135.- 
865.67, made up as follows:—• . . . ,

<90,000.00 for the construction and conducting of a 
Gravity Supply of Water to the City of Moose Jaw, spread 
over a period of fifty years and dated the First day of 
November, 1906. bearing interest at the rate of five per c*P.*j 

$19,000.00 for the construction of a Fire Hall in the Lity 
of Moose Jaw. spread over a period of fifty years, and dated 
the First day of December, 1906. bearing interest at the rate

$26 865.67 for the construction of Granolithic Sidewalks 
throughout the City of Moose Jaw. spread over a periodlot 
to years and dated the Fourteenth day of November, I90o, 
bearing interest at the rate of five per cent.:

Principal and interest payable in equal annual instal
ments at the Canadian Bank of Commerce. Moose Jaw 

The highest or any tender not necessarily received.
For further particulars apply to,

JOHN D. SIMPSON.
Secretary-Treasurer.

A GOOD OPENING
A bright, clean cut young business man is 

wanted by a prosperous, engine and machinery 
manufacturing concern. He must be an organizer, 
possess executive ability, good manager of Office 
Sts»—in short, have complete supervision of the 
office end. including sales.

The position offers unusual opportunity for 
development as the demand for the class of 
machinery turned out is a constantly growing one. 
Applicants would be expected to put some money 
into the enterprise, and the proposition courts the 
most searching investigation. Apply George Ed-

EDWARDS, MORGAN A CO.
36 Wellington St East.

wards. T

TORONTO

.. February 12th, 1907-Moose

t,

;

"■

Volume;S 40.

FOR BONDS
and for

INFORMATION ON BONDS
WRITE TO

WARDEN * FRANCIS,
Cssft4irst.es Lilt Bldg.. Tenet.

There are 
Thousands 
of Engineers

.

j
:

in active business in Canada. 
The rapid development of the 
country in every way means 
work for them all. Railway 
construction will keep railway 
engineers busy for years to 

The utilization of 
waterpower requires every 
hour of the electrical engineer's 
time. The engineering pro
fession of Canada have before 

Jthem a vast field of enterprise. 
The average engineer mast 
keep pace with the develop
ments of his profession. Bet 
he cannot afford to lose even 
five minutes, 
what is going on in the engine
ering world. The paper which 
tells him all he wants to know 
is an acquisition ; the paper 
which gives him the same in
formation without wasting his 
time is the best of all.
The “Canadian Engineer" is 
THE journal of engineering in 
Canada. It is a monthly. 

1 ^.illustrated publication of 84 
size as the

.
ij

a

* . ome.

-rf
J L

He must know

W1M8es* same 
1 •’ Monetary Times,” and is 

dl published by- the same pro
'll prietors at the corner of 

I Church and Court Streets 
I (opposite St. James' Cathe- I dral). The following articles 
I amongst others appear in the 
I February number now ready :
I The Electric Furnace — its 

evolution, theory and prac
tice. By Dr. Alfred Stans- 
field af Me"Gill University.

I The development of the Roe 
Puddling Process. By Janus 
P. Roe.

I Systems in Industrial Es tab* 
lishments. Bf A. J. ^sveee. 

/1 The proprietors of the “ Cana- 
I dian Engineer ** are satisfied 
I that the time has come when 

interest» of

■

$

..

£
r.:

1 a the engineering 
Canada should be served by a I 
Weekly Journal, and ye ittn- I 

weekly edition of I 
Canadian Engineer.

I The weekly edition of the 
-Canadian Engineer give* I 
all the news which the engineer 
desireV The reader may
peruse the paper from ona end I
to the other. Not a minute of 
his time will have been wasted. I 

I The news is live. And th I 
I possession of live news to
I engineer means progress in hi*

profession. Construction
I items are classified, and he caa

put his finger on ]ust the thing 
he wants every time.I week's issue contains, amongst

I other features, the following- 
I Toronto Engineers' Clu

I British Columbia Mining;.
I Track Elevating, Ballasting.

and Tamping Machine.
1 Tenders Called For.
I Subscription rates :
I and Weekly editions,

•| ing now a 
the

aoog
:«00

moo
2000

.7500,

12500

E.

Monthly 
each ft

per annum.re-

Vancouver-Prince Rupert Meat Company, Ltd.
tnl under the British Columbia Companies Act of 1 her

AUTHORIZED CAPITAL : $100,000 in 1000 Shares of $100 each $

SHARES.-These shares of 1 par value of $100 each are offered for subscription at the price of $100 each, fully paid and 
non assessable. Payable as follows : 25 per cent, on application, 25 per cent, in three, 25 per cent, in six, an 
25 per cent, in nine months. Three per cent, interest will be allowed on advanced payments.

will be received by any B.C. branch af the Canadian Bank of Commerce, 
or hy

Subscriptions for these shares

539 Pender Street, Vancouver, B.C.PATRICK DONNELLY,

i

V

<
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— F. W. HEUBACH, Ltd. T. Maths Daly. K.C. W 

Cable Address ‘ dalcsi.

[ Established 1905- 
Capital Authocixed 
Capital Su been bed. 
Capital Pai>up 
Reserve Fund •

- WINNIPEG, Manitoba.
INVESTMENT BROKERS, RMJTAL AND REAL ESTAT* 

AGENTS.
The management and securing of property for noe-

and manufacturers a special feature

Address; UNION BANK BLDG.

$S,0-S00 
• $ tjc.000
- $1.1$°. <*>
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Last Mountain Valley
SASKA TCHEWAH.

in choice selected Wheat Land in this
celebrated district. .__,

Write owner for Maps and all particulars.
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♦4 Authorized Capital. •«. 
Subscribed ••The Western Trust Co.

Head Office, - WISIPtO.

$1,000.000

A Great Chance for Investors TBoard of Di rectors-
Ala* J. Adamso*. M.P..

President.
Hon. R. P. Roolik.

Vice Premdent.
W. Rusxill. Managing Direct*.
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16 OOO acres selected Lands in Sunny Southern 
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Head Office, Winnipeg, Man.
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per acre, term 
Torres Title.
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Investment 
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turing Sites.
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Western. Municipal and School District 
Debentures for Investment

36 AIKINS BLOC

acted Lands in Sunny Southern
4 over a year ago. A snap.
r Russell Man. en bloc at $9 00 
other blocks Ibrooghoul the west.

Acreage in Fort William suitable for manufacturing site or might 
be profitably subdivided. Price the controlling factor, 10,000 Electric 
horsepower to be doubled. Reduced price for quick turn over to close 
ont so estate. Only bona fide intending purchasers need write For 
particular, applv t»owner. P. O. Box S14 Winnipeg, Man.

WINNIPEG
NAY FRUIT LANDS. •f

PRIVATE FUNDSOur land, are carefully ^
nines for investment cannot

Correepoede» ce iplkittd.ATWO GOOD 
BUYS

R COMPANY, Limited,
UNION BANK, WINNIPEG.

F. E McGRAY, M.irngieg P"VCUH

Can be safely placed on First Mortgages in Winnipeg, at 
7% and 8%—Correspondence solicited.

k Bank of OtIAWE
E Bank of Toronto
R Seltetters

Morley a SnOieU. Winnipeg
,uitabe for »ub- Æ 

divieioe ii . > 4. Pnrieh.
Sc Boeifaa. For

Five GUARDIAN SECURITIES INCORPORATED
WINNIPEG, Man.A, 1. JACOBS. TIB McIntyre ■**-.per acre, term 

Torn» Title. 405 Neeme** Bk
Building.We make a 

Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

70 I ta m Parish 
of Saint James at 
my low price (in-

WINNIPEG
Phone j*SkÂ

The Grand Trunk Pacific Railway will ,e"der ,f°rJ*V; 
contract and building the five districts of the Grand ru 
Pacific division of the National Transcontinental Railway. 
The amount of the contracts will exceed $25,000,000.

The “Rapids King,” the new steamer of the 
and Ontario Navigation Co., Montreal, ha been * 
from the yards of the Canadian Shipbuildi g L o., :
It is a passenger steamer 240 feet long and has a 
41 feet Two triple expansion engines and Scotch doi 
will be installed.

The acquisition of the Qu’Appelle Long 
Saskatchewan Railway by the Canadian Northern Company
has already resulted in substantial reductions in passenger, 
freight and express rates. The service which has been main
tained so far has been unsatisfactory both to the public and

)N BUILDING,
McDermott,

- Man. to the C. N. R. Snow blockades and the lack of coal have 
been the principal hindrances, while the continued co d 
weather has played havoc with the motive power supplied 
for the division. The company if making efforts to 
the line and restore the normal service, p

5 The inland steamship service in Eastern Canada 1* 
crowing fast, due to the increased volume of trade carried 
bv lake8and river vessels between the interior points and the 
seaboard The Montreal Transportation c°mÇ?‘W. ?r* 
haring built on the Clyde two vessels, and the pinion 
Iron and Steel Company have also ordered three boats.

Vin ni peg Rani 
Unge

CnU, write er wire.

f

rv to he i—ef to John H. Me..- F C-> <C**J —

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS. ^

...----- ------- . 276 Porte#* Avenu*, WINNIPEG

ESTATES MANAGED

Investors’ Protective Association
711 Meletyre BulMlag. WnmOTO

- Mini fini," Wpg

JSSm? Unketed Strike
Code» AB C. ilk Id.Md Clough ..

F. D. BURNS
FARM LANDSREAL ESTATE

Warehouse property and improved Farms my specialty. 
Address. 506 McIntyre Block, Winnipeg. Phone 5766.

L. L. GULLIVAN & CO.
STOCK BROKERS . WINNIPEG, CANADA

We h
>

i

$
I IN

REAL ESTATE

V
) C
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British Columbia Investment Opportunities.
.

Land Timber, Mines, Smelting and Milling Plants.
*

British Colujnbia
the present time. I handle only the legitimate kind.

If you are poking for that sort, write me/

JONATHAN SMITH,
Rooms 15 & 16 Macklnnon Block, VANCOUVER, B.C.

afforded better opportunities for legitimate investment than atnever

Bank Referai

X' * ‘

Volumemonetary times4 THE*334*>

F—^j£lI

VANCOUVER
•* ‘ h ______

|
}

I

W. S. HOLLAND AGENCY.
1HE OUEST MON-TARIFF INSURANCE OFFICE II NITISICOLUNIU

Representing Anglo-American Fire Insurance Co ,

Equity Fire Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COMPANY OF CANADA
Correspondence SoIkdtbA^

Equitable Rates quoted for nil classes of Insurance. 
Applications for Agencies throughout the Province of British 

Columbia invited.

'

VICTORIA, BRITISH i

. BROWN,
OOLU

Limited,P. R
Reel Estate, Financial and Insurance A#ento.

Tweety-i»# yes» Local E.penencr.
VICTORIA. B.C.Ï -SO Broad Street.

—
?

OOmp Ltd.Id AU MS, COULTHARD A
(Retnbltnhne lSSSi

ESTATE AGENTS,
- V

OfficiS—517 PENDER STREET, - VANCOUVER, 1.6,
REAL

NEW WESTMINSTER.
1 : ABBOTT Ô HAAT-McHARG,

and M tetters.
VANCOUVER.

B.C.

*07 Hastings Street,
Solicitor, for the Merchant. Bank of CannUn. Ac . Sc.

C«Ua{

entreatKsferenoe. Bask
y Bedford McNeill. 

Moraine S NaaL- ^ Cable Address—"Deaant."

■ British American Trust Co.,•-

ESTABLISHED 1891 
JOHN J. BANFIELD

LIMITED
H. N. Caler. W. L Grraniaa, 

General Maaasu
A C. FlumedelL

President. .r
NOTARY PUBLIC

Lend, Loan A Investment Agent
607 HASTINGS STL W.. * VANCOUVER. B.O.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00.

InFinancial Agents, Reel
Brokers. Leans ear#fully nlaead and fuamntned.REAL ESTATE Deposits Received.Executors and T

menu but are such that imfcyxsa be made r»p*diy.
Correspondence 1» most cordially invited.

NFAlT OFFICE, VANCOUVER, 1C.
Branches : Victoria and Grand Fork». B.Ct, tnd Wintipej 

Conanroansaci Soticirtr.
ti

II
Represented in Spokane. Wish.

-A-» —I—
„ »,

1:1 We ire gltiltg special attention to outside Investors In City end Provincial
Realty, Timber Limits and Businesses.):

I WRITE US.
| ; j

Royal Business Exchange, Lifted
J» a jr■TuL

i

y

Brokers In Real Estate and Businesses,
Farm Lands, Acreage, Timber Limits, etc.I

li
III
I :■>

Vancouver, B.CRoyal Bank Chambers, m

P,

IPS

l

i

I

February 23, 19

IThe Bril
H

I Part if tin

M

DOMINI
Capital Audit

1. B. » 
T- T. Uuioveis. tnd '

INVE

Money pixcod on PH

Kw «• M/Wy w*"

Head Offic

BRITU
G

x

V

THE B.C. I
Investm

\ P.O. Bex 1117.
BANKERS, •

v<

WILSON, 5
Barristers, Solid

Vi
CHARLES Wll
EDGAR BLOOl

Solkton lor the Hit

</. a
a

Vi

>
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TOTAL ASSETS, S1.S71.SSA.SSPAID-UP CAPITAL, Over $1 000,000 OO.

Class “D” Prepaid Stock. Par Value $150 Per Share.
COSTS 6100 PB* SMAWE.EARNS 7 PER CENT. DIVIDENDS.

hit il tu Pmfiti MI li Witllram Nalf-YiarlT. All if tU hdlti m bi Laft li Acciailit!
INTEREST GUARANTEED. WRITE FOR LITERATURE. >

t V Waohorn. 
z\Gwynn&Co.DOMINION TRUST COMPANY, Ltd.

. $375,000 SlocK Hrohi t ■» V.sncoviWF.Capllel Authorized - $500,000
Fiaaacial aed Keel Hi

EXECUTIVE BOARD : li

TRUSTEES
1

*"£5sss.
_ —,* MKtff With » per cent- margin at from • to • per cent, .eterest

Ftaced on Flrvt aAgrep^e* |otefell guaranteed for One per cent.
M SMmt* tkrmmgk ... sod meir kmndmmt

Co.. Eu

Olau-kson, Oreee A Hein
Mol son's Bank Chambers.

Vawcouves. British Colombia
(and at Victoria)

" A‘WjXrFWH Û*r.C.A. (Coe.)

F* me «V»lr «•*»*>«“■ —

“”V*u^JcouvERi b.C. .
H„d Office: P«

BRITISH COLUMBIA = WesternjCorporation,
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver» B#C«
haa special facilitiee for placing Loans on first mort- 

and other approved securities at 
6% and upwards.

If you want' a 

GOOD AGENT
x :in

VANCOUVER . gages

write to
CORRESPONDENCE INVITED

he ei mi mmm w MOISONS BANKBANKER»

Investment, Estate, Insurtncc and 
General Agents.

Cable Address: “Vital, Vancouver.” 
. . THE NORTHERN bank.

nectcd with the Canada Foundry Company.
It is now pretty well understood that the ‘C. P. JL will

be granted running rights over the l. C. R. aga>n. and g
an outlet at Halifax For the present they will use jblsport ■ 
simply as the terminus lor mails and MMengeTS. llthOttg 
there is a rumor that they intend making this tbe.r mam
terminus if possible.

Cornwall. Ont., evidently deserves its name, thetactOTX 
Town. Its principal mdustr.es are now the Cornwallif™, 
niture Co , McGill Chair Co , Cornwall Paper Co.. MtUer 
Foundry Co.. Government repair and workshops, Stcw-

‘ I dian Colored Cotton Goods Company’s two mills- the Stor-
- mont mill and the Canada rnill-emplovmg shoilt. J400

hands , Dundas Cotton Mills, employ.», .}» h , ’ ™ * •
Paper Company’s paper and pulp mills, employing 200
hands' Express Roller Flouring Mills; Hodge» woolen mu,
Cornwall machine shops and foundry; Cor”'”'1
mill*: Ross' planing «ills and sash and doot factory, 
Atchison planing mills; Cornwall pottery. , ,

4\ P.0. Bex 1117.
BANKERS, -

v<

WILSON, SENKLER & BLOOMFIELD I
of Coort'Baildlng.Barristers, Solicitors and Notaries. Inn.

VANCOUVER
CHARLIE WILSON. K.C.
EDGAR B LOOM FIELD

Sc baton lot tht Bask el MestreaL

. CANADA.
I. H. SENKLER. K.C
R. C. SPINKS.

Cable Addreee » " Wmerae.

V. KENDALL & OO.
BA.Vi

P. 0. Bos II4Lable " Reerww."

;

1335THE MONETARY TIMESFebruary 23, 1907.
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ADVERTISERS

British Columbia Permanent Loan and Savings Co.The
VANCOUVER, BRITISH CQLUMB1À.HEAD OFFICE ?

Volume 4a

Opportunities.
lilling Plants.
timate investment than at

IUVER, B.C.

LAND AGENCY.
ISU»*»tE OFRCE M MUTIUICOUWM
o-American Fire Insurance Co.,
Zo., Colonial Fire Insurance Co., and

iSSURAHCE COWART OF CANADA
apoodeoce SolicitbL- 
loted for all classes of Insurance, 
es throi^hoat the Province of British 
olumbia Invited.

I STREET, - VANCOUVER, 1,6,
HART-McHARG,

,t . VANCOUVER.
Merchant. Bank of C.nnd». Ac. Ac.

I

Bedford McNeilL 
llomnc A NeeL

Codes (

encan Trust Co.,
LIMITED
H. N. Celer. W. L. C me lisa 

General Maea«w

CAPITAL, $100,000.00. 
’LUS, $10,000.00.

hI
» re fully slaced end guaranteed.

Deposits Race lead.
tat.. Id:

ICE, VANCOUVER, B.C.
d Grand Forks. B.C,. and Winnipeg
esrwneece Solicitet.
Wash.

In City end Provincial 
ioe-1

Limited
îesses,

etc.

Vancouver, B.C

i

♦

* -
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T
g CONDITIONS IN YUKON.* Pert Arthur and Firt Willi»

SWEET
C®*1

W. T. Chapman Says Day of Individual
Miner Has Gone By.

WarshouM Sites.
OsntrsU Rete.ll IHm

Water Lets.
/

vv T. Chapman, Jr., son 0/ the well-
rancher at Cobble Hill. resided

in the Yukon Territory for
Ha* carefully studied

For »
known 
continuously 
about seven years.

['conditions there and reached the con
elusion that the day of the working man
has gone by in the Yukon.

"While the big dredges will result in
an increased output o$ gold,” he states,
"the average miner who saves his 
money while working will Only C0H1C 
out about even at the end of the year.
Men who used to be paid $15 * day now
only get from $3.50 to $4 and lh.e,3
board. In winter wages are less running
from $60 per month to $3 a day. 0my;
a few men are employed during the; 
winter month*, doing dead worV. all tnê. 
Others arc laid Off. The working season. 

' opens about July loth and last*, with
• two shifts, until about. September 15th. 

The weather then gets too cold for the
night shift, which is then laid off; the
season closing for the year on October
5th to t$th. With the exception of two
or three weeks in May working at the 
clean up. and a short spell of work for 3 
(ew mfn digging open cats, this is all 
the work the miner, can depend upon.
If a man has a steady job m Victoria, he
would he wise to stay away from th«
north. He ran make better money he-e.a9
thing* considered, and be ahead at the

• I end of the year.”

R. A. RUTTAN,
Bos 19* Fort Arthur. Ont. GsusMs.

I *]

BE tillS 11K i8 -
'T-l w-$wîws"l

LIK1TXP
t

er

SHELF ail HEAVYI

HARDWARE 
BAR IRON 
and STEEL

ILD
DSTAND

OFT
WOR

SOLD BY ALL THE 

WHOLESALE TRADE.

WR4KI6MT 1*0» 
m 111 flTTIWS

4
-The ‘rescue ctanbcM » - safety ^ bCCn used

provision of some of the large Austrian ^ “«/straits. ca„no„, paving bricks,

mines. It is a strongly timbered re- water pipes telegraph poles, lanterns,
treat, and its single entrance .has a door icather, textile fabrics, coffins, barrels, 
that can be made tight ^gainst air and milk bottles. Straw hats *POp8***

•«er h ">««• 1 *»«! <**>, . ■<
has three cylinders of ox|gc«, sufficient ^ ^ sWod fire wen.
to enable thirty men tolbreathe three t1
days. Inhalation gear ijt at hand tor 
parties leaving the changer |for rccon- ^ 

signalling. cinned food,
medicines and first-aid appliances ate 
also kept in the place, | The standard ^

will accommodate twenty-four
for a reasonable tilt* iof rescue.

TORONTO, Ontario

Î\
£ 1IffFor Quality 
and Purity■ST. AUGUSTINEnaissance or

cRegistered.
men

OTTAWA, Canada. 
LONDON. England.

1 WASHINGTON. D.C.

THE PERFECT

Communion

.Tie—1
DOUGLAS. LAC0V & CO.

Original Investment 6 ue ran teed
On yvmctKvi of a Tnwt rÿ"4 and .y«cm <*

BUTOHART A WATSON,
— Westers Census .id Micbigss
CueledsraU* Unhide.. Tcwono.

L s

t
tod the other 
refined Sugars ol the oM 

reliable brand ol
l

andHas w
■i

I
and*

Embezzlement invalid99 Wino a

*ir MANUFACrURED II
stso per Case. FOB Brantford.THE DOMINION DF CANADA 

GUARANTEE & ACCIDENT 
INSURANCE CO.,

THE CANADA SD6AI 
IS, HAMILTON l CO. REFINING CO, I»

I.

Boa|> tor all

POSITIONS OF TRUST,
Write ter rugmlam 

* a. 'momcurs, cmart

Who Issue

. kt

BRANTFORD. Ont: MONTREAL
T0BQW1» Manufacturer* Mfd Proprietors1 x '

-x

I

February 23,

IS(âranatb
Jaflunuui

JH*

/

ACESÇtCS Tl

H. O'Hbx
30 Toronto S

x

Members T<
Each

Stock» Boug

H. O’He
■ Aumtuva Jam arm

I BOND am
I INVES
■ antume jam*

Usmtwrs To!■■■
j^BAFOKD-Vrey Co»

Cquxtieu 07

A
lit*, \ae)«t* wd «

1

PULP I

Jj

Heavy machines. ' 
delivery. WITS Ol
irii > mag cut weed t
shorter oz —infer wo

Save lour Sla
perfect pul^wood. T 
and convey use kept a

.
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JOHN MACRAY A CO.Arthur ai Fart Wlia* (êranrniAmerinra
Juaranr» ffiuasm® 

JSelertL

N

iWarahauM Site*. mono and
DCBENTURf BROKERSCentral Retail Sites.

Water Lota. (i6TATEMENT, OCTOBER 31, 1906. 
CAPITAL 7 & 9 King St. East, TORONTO. il

$1.500.000A. RUTTAN, DEBENTURES
Vie Kart s Urf e and variai Ve* al pcaaaat Lot

mm le. aurUMr For ôr*«al«ir»»» by Inaoraor* Com-
tanin for dtpewt «illKhe Government »nd alao foc

loi i„ Port Arthur, Ont. Cl» toi NET SURPLUS 15.146.204
6. A. STIMSON A CO.i ASSETS

13527388 34-2*11*6 ST. WEST. TORONTO, ONT.

AGENCES THROUGHOUT GAHADA. s
LIM1TKP L. COFFEE at CO. 

Grain fierebants
1 vMARSHALL, SPADER ft CO.H. O'Hara <3 Co.

30 Toronto St.. TORONTO.

m
No York Stud. Eidmna*. 
.New York Cotton B •taaTrdiM 

Tomato OturiaSHELF ail HEAVY Oacafo Board «I Traie.
TO WAOIORP-ANTOaiA. ■»» *<"*•

INVESTMENT SECUR.IT1L8

Taoaua Plvww .

HARDWIRE 
BAR IMH 
and STEEL

CLAftKSOM * Cl»OSS
CEABTsaeo Accountant*.

Tiostsis, Recsivsas, LifleiOAioaa

Xx V
Members Toronto Stock 

Exchange.
Stocks Bought and Sold.

IOKONTO omets . Tas Kan Bpwabp Hare- 

Maih UT] and JJ74-
Ontnrio B»nk Cknmhcn. U Scott Shut. T». 6

K. R. C. Clark «cm. P.C.A. W. H. Ctee. P.CALoaf Dàaaaca Ti

OSIER t HAMMOND
Start Irrltra 6 FIhkW

Chartered
Accomtsât,W. J. ROSS,S ti. O’tiara. Ô Co. BARRIE Ont

No. 6 Dunlop Street.
r _ —

JAMES C. MACKINTOSH,

(Banker and Broker
166 Hellle SL, Heltte*. N.S.

Corporation Smiritien a «penalty.

WM«e«T tier

m ut fîmes
ti /okOAir wrwucmr, toborto.

C. B. A. GOLomsmA mm i ci V» Jam mm Tnwi «4 KikeUnwmia Lkkcntwto. Stock, on Lon.

BOND and DEBENTURE
INVESTMENTS

hou<htikiwaUw

)R0NT0, Ontario OSBORNE & FRANCIS
IJARVIS A CC., Mumi i ■—I(Members Toronto Stock Exchange/

BANKERS and BROKERS
Jenkins ® Hardy\

r Quality 
d Purity Afenta Mommy to kmm.

A mrnomrml f*mmmciml buainew tmwnertwl LeatJinf loea
conpUKV toe*» "W***1» *«*“u O’* “

Investment Bonds t 
Specialty

CORRÎSPONDENCL INVITED

54 Kin* Street Vilest TORONTO

W'ASSIGNEES,
CHARTERED ACCOUNTANTS6r

H. H. MILLER. Hmmommr Estate aid Pire iaserascc A cents

lit twesk street, • • rtmti.

59 Cmii LHi Billilif. - - Nutria)PULP WOOD MACH0 BARKERS
and the Other grade» e/ 
refined Sugar* ol the oM 

rc liable brand ol

„ INCH, to INCH. * INCH.

«nd I

|5 na

MANOFACiUttD IT l

IE CANADA SUMS 
fININO 00, l**

x.Vr ~* . J.dr etlWVuil. low* » U»
3E3SSSWSæsSss,ëSSm£îsSâB5ü«aAH-*wt

- - - - - - - - Ki-^ ^ WATEROUS,
perfect pwlnwood. Tone of Link Betting for 
and conveying kept constantly in stock

lira

Save Tour Slabs
BRANTFORD. CANADA.

MONTREAL

xorriCE. *
school.lc

CHURCH. 11 
& LODGE i.

FURNITURE»

_ mb:; Hu

I 5,ViiSS

\PflCF.COURT HOUSE AND
J EEEElSî"

(ANADIAff .Jc/voOL 

Presion.ont

*: :
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1 nil

Union
Assurance1 1 •

Society

Çxcelsior U«
WMIIMUI I*»-

’

Excelsior Life Bulldlne
tokonto

68-61 Vleterle St.
Head Office I

l
tttoS the most auecessful y*M »•. * career ot unintei-

n.urw................ ee*,on.ae
far Rallayhaidara

nmHi • • • • \|500|000.00

S'

OF LONDON.

E«tabll*h*d A. O. 1714
OLDEST AND

WRB OFFICES

.Cs <V

ONE OF THE
STRONGEST OF

CkWKDk BRANCH:
tit, », Jim «■< *c6,7f stmtSi

Resident Manager.

the London Mutual
Fire Issursaee Ce. of Caaaila

ttatsbllehed IMO.
turn • * • WW* *

8766,717 33

ECONOniCALr
X. L MORRISEY - -
w and E. A BADEN aCH, Toronto Agents.

OtUM. XI XsaAtT Law. Pire lis. Ce. et Bertla. Oit
Cub Mi MetoaiSiyteae.

»r«H*V We*

<n>«Uuuatci tabCommercial Union
Assurance Co., Limited,

D. W|------------
H. A Shaw. Ot Ageet. I Toronto Street. JOHN FENNELL. - - -

GEORGE C. H. LANG. - Vi-IVWI,.
W. H. SCHMALZ. - - Mg llllHtat LOUDON, Eng.

. LiW - Marine - AoeMaM Waterloo Mutual ilrelUS. VO.

■ SSj,** r==E2=r.
nt M.wtree). i_ /nn-« ia Westernf>». M««<rrr_ _ reticles in toree m

49 WaMnetan Si. Cast. OnUrto W -
0*e. A?»0« Tort»» 3? Sw?'<* York GEO AG* «41TOALfc

I10HN A. ROSS.

riff HOME UFE
ASSOCIATION 
or CANADA

30,000 00
1 on*to Ofix c.

1 tmeecton. head ornaT. L Annsmoiw.
R. T NOTAI Oaa. >ur.faun Henan, \

Manager. 1
-I

- ■>

CALEDONIAN
L*QUEEN CITY

Fire Insurance Co.
Insurance Co., of Edinburgh.

The Oldest Scotti* Fire Office y
Oflloo far Canada, MONTREAL.
LANSING LEWIS, Maeagrr.
J. O. BORTHWIC*. Smrotary.

MUNTZ B BEATTY, R~«dent Agt.- 
Temple BWf., Bey St. TORONTO. 

Telephone Mein 66467.

HAND-IN-HAND V tin
Insurance Company!

Millers & Manufacturers Hoi. ;.'*- STEATTON -
J. K McCUTCHKON . • •
J. ». KIRBY - - - -

t •
Insurance Companya Assurance Co.

Northern jL». mm. Fire Ins. Exchange
^Teeitwn letemt <* lye-ted F.nd,.. *,jb«o mMiuUctunef nd» ihet come up to our
"StAôriGaeea city Cbembets, Toronto

ME^rLVw.nD^r*tw» 6» ------*• SC°7Ie1tiL^WiL,i!)fLEV'

The Continental Life Insurant! Cl
Subscribed Capital. *1.000000.04

Head OMos, TorSIlB.

ESiSS^-s-
g„>rl| varanctcs for good Ira* Ojasmi 
Afuntt and ProvrnciaJ Msnlfd*-

Mis hisvraiei 6M, IHW
iscRiBco capital, - - w,**.*’ t &w 1 Jalon Ù Qrown
Tout Swurity (ot r<*cyHpW«»"c~* TW v
6.. Million IXJUr. ^ ,<>*«• PA«1 "f*"1 
One Hundred And Tt+ny St.lUaa DalInn.

\POCHDED 1825.

SU

T0M’SÎ ?KLSîL&ul 
Err. paper «SS»

Insurance Company ot London
TOTAL CASH ASSETS EXCEED

n>k> Accepted m4 Uberil uehlttveH when they but..
Aomen—i.e.. R..1 Ar™to wpo lWwfc—wawtad us um.

eteetniti iwtnct».

TW

$24,000,000
____ ___ ________ Fire nU. accepted oo alm.-t every description o* ig

1. w. rorôus. ; )12 gt Jw. ^
<Ccteet ot Place <A

J. t. C. 0/CK$0*t Mgr.

Tub
■rat tNorth - Bust

WRniNQ$7B0NDS. LEOOER* 

8601, LI710
MADE IN CANADA-

Per wio ay «n

Ilitleteile
SMITH * MACKENZIE. deoeOO

Stteet, Tçroato

t
M»». M Toro, to

Be*i OSes '.
DOUGLAS K. KIDOUT. T< 
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