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The sewer bonds went t;
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rating expenses. The re-
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Special Winter Apartment Rates:

Lucheon, $1.25, Dinner, $1.50

or ala carte
palks, Banquets, Dinners, Wedding Receptions,
Lectures, Concerts and Recitals, Solicited.
Suppers Ffrom 9 to 12 p.m,
Music by Lignante's Cele>rated Orchestra,

BUEKLE PRIGLIMTTN
SSUED BY EOVERNNENT

London, March 16—The British
matlon is a8 follows:—

“No merchant vessel which salled from ports of
departure after March 1 will be allowed to proceed
to any German port. Unless It receives a pass
enabling itto proceed to a neutral or allied port na¥ned
in the pass, the goods aboard the vessel must be dis-
charged at a British port and placed in the custody
of the Prize Court.

“No merchant vessel which salled from a German
port after March 1, will be allowed to proceed on her
voyage with goods laden in such port. All such ves-
sels must be discharged at a British or allied port.

blockade procla-

“Every merchant vessel which sailed after March| FePOTtng every attempted German «roop movement,

1 to other than a German port carrying goods of

enemy destination or property may be required to dis- |

charge these goods at a British or allied port. Mer-
chant vessels which sall from other than a Ger-
man port having goods of enemy origin or property
may be required to discharge their goods at a Bri-
tish or allied port.”

BERLIN SAYS PROGRESS MADE.

Berlin, March 15—~The official statement
‘In the western theatre of war Westende Bains was
shelled yesterday without effect, by two gunboats of
the enemy. German attacks against the height south
of Ypres held by the English have made good pro-
gr French attacks north of Les Mesnil in Cham-
pagne were repulsed with heavy losses. In the Vos-
ges engagements continue at several points.

“In the eastern theatre the number of Russian
captives taken in the engagemenis north of Augus-
towo forest has been increased to 6,400. Strong Rus-
sian attacks north and northeast of Przasnysz have
all falled, the enemy suffering heavy losses.

“South of the Vistula River there is no change.”

says :—

58,

SHORTAGE OF LABOR HAMPERS

EQUIPMENT OF NEW ARMIES,
15—Earl Kitchener, Secretary of |
State for War, announced in the House of Lords to-
day that the German troops have been pressed h:wk1
for a consilerable distance by the rece'nt successful
drives of the Allies.

“The French army has made important progress,"
said the War Secretary, and the situation in the Dar-
danelles sphere is well in hand. The only unfavorable
feature now existing is that the shortage of labor is
hampeting equipment of the new armies.”

London, March

RUSSIANS ADVANCING VIGOROUSLY,

Petrograd, March 15.—An official statement says:
—Our troops having consolidated themselves on the
#pproaches to the Dzansul pass, are advancing vig-
orously by roads leading from that point toward
Khopa.

Turks have beon dislodged from their positions.
Atempts by the Turks to undertake a hall-hearted
ofensive in certain directions failed.

BANKERS GETTING NERVOUS
IN THE OTTOMAN CAPITAL.
Bucharest, March 16—~German banks at Constan-
tihople are making heavy shipments of gold to Ber-
lin according to dispatches received here. Several
German merchants in the Ottoman Capital are prepar-

ing to leave,
——

MOLSON'S BANK MAKES LOAN. |
Calgary, March 15.~The City Council has author-
ized the sssuance of local improvement debentures
totalling $1,208,,620 ana general debentures totalling |
$1,314,121, to be hypothecated with Molsons Bank as
security for an advance of $2,000,000 on an issue of

'f‘(’\” year six per cent. treasury bills at 98 net to the
city.

———
RESTRICTION AGAINST EXPORT,
Ottawa, Mareh 15..

issued prohibiting the export of prussiate of soda

to all foreign destinations except under special

lie-

ense from the Department of Customs. ;
S Wall RN

: NEW GERMAN WAR LOAN. }

mﬂrlll:uterdam, March 16~More than 200,000,000

,mh! of the new German war loan has been sub -

ed by private individuals and banking institu-
in neutraz ‘ountries according to information
d In the Madgeburghche Zeitung,
—— e
NATIONALIZE BREAD INDUSTRY.
Sidney, Australla, March 16-—~In order
DPrites the A ustratian Government proposes t
alle the bread induastry.

tiong
Printe

to lower
0 nation -

A RN Sl
' BLOCKADE OF GERMANY.
cuz:::l‘m; Match 15.—The long expected ofgicial pro-
on decl ¥
e, l‘)_(‘Ay.eurlnz a blockade of (mrn'}ﬂny was Is-

— e s e e
Mo NEW voRK COTTON EXPORTS.
aonm :a‘l’:k. March 15.~Cotton expe rts to-day totallea
8 8, 2 decr
% ol G tase of 40331 bales, compared with
— L
N GOLD FROM CANADA.
m-y * York, March 16—The Guaranty Trust Com-
las ongaged §600,000 £0d in Ottawa and $600,000
hipment to New York.

| of the troops which had been withdrawn

stock of United Railways and Electric.
’ur Mr. Aldred into this board lends color to the e~ | number of financial and industrial corporations in |
|port thal all the Baltimore utilities are to be com-!\yinnipeg which, with his practice and his interest |

—A Government notice has heen!hl“”‘
L | will be president.

according to newspaper reports, is arranging to float
in New York a loan of $15,000,000 offering as guaran-
tee custom house returns on American importations.

Allies
TRAIN BLOWN TO PIECES

Have Boen Captured-—Reverses Have Impaired
German Morale.

(Special Cable to Journal of Commerce.)

the
the

Argonne and about Vauquols.

advantage of the French.

the station there. The offenisve of lhe

Champagne to Flanders is said to have

allzation are reported apparent al some points,

I

Furious German Assaults Fail to Stem

Aviators Active at S8everal Points, and More Trenches

London, March 1i—Gains made by the Allies from '
the coast to the Vosges have been maintained despite |
furious German counter-attacks, and further impor- |
tant seizures of German trenches have been made in'
The fighting on |
heights of the Meuse, where a strong effort is
being made to dislodge the Germans, is also to |hei L

British aviators have been active al several pnintryi
and at Don théy succeeded in blowing up a train in |
Allies from
riously im-
paired the morale of the army, and signs of demor

The Germans have made further efforts to regain

|

SIR JOHN F%ENCH,

I in the trenches. \
i

Commander-in-Chief of the British Forces, who has
been praising the Canadians {or their excellent work

WILLYS--OVERLAND TO
PAYSTOCK DIVIDEND

Shareholders Will Gradually Received
$5,000,000 Common Now in
the Treasury

RAILROADS BUY LESS CARS

Since March 1st They Have Ordered Only 730, Which
Compares With 4,500 For the Same Period Last
Year.

(Special to Journal of Commerce.)

New York, March 15.—In well-informed
Willys-Overland rumors of a 50
25 per cent. stock dividend within sixty days are de.
clared without foundation.
ter of a stock dividend
Rather than the
stock dlvidend

quarters

per cent. or even

Mr, Willys says the mat-
will be in April.
of a hig

is probable that the management

taken up

decluration at that time

i

SHIPMENT OVERCHAREES DISALLOWED.

| decided to-day that A. J. Phillips Co. of Fenton, Mich.,,

lumber from Mobile, Alabama to Fenton.

Washington, D. C, March 15.—The Supreme Court

cannot recover from the Grand Trunk, Illinois Central
and other railroads, for overcharges on shipment of

will announce that
per cent,
will gradually
now in the treasury

hereafter a more or less regular 6

cash dividend. In this way stockholders

reccive the $5,000.000 common stock
The business of the company is growing rapidly,
and production has increased from 37,129 cars In 1913,

to 60,000 this yeur.

some of the ground lost at Neuve Chapelle, where the | B000C00000000GO00 New York, March 15.—Slnce March Ist railvoads
British have pushed a wedge into the enemy's lines ° 9 ’:\\“‘ "‘V:[Klll 730 cars, including an order for 500 for |
on a two miles front, whi is belng thrust sti . t ‘~' Sante Fe closed last month, but only |(-|-..r|ml|
ther toward Lille. 1t is Z:"ﬂ(janv fnn‘rl\'ul:;c;l]l]»‘\'hlllto en ln e a s e s last week. This fixure compares with 4,000 cars for |

; . i ) o ) o [same time last Murch. Car orders for first ten weeks |
}\\nr Office that the Germans in three days' fight- - L S |

ing here have lost

| worked in close co-operation with
|

the other

| and the position of their batteries,
Belgian Army Advancing.

In the meantime the Belgian army, aided by
French artillery,

mude, where they

men.

supply trains.

in the Argonne, more than three hundred yards

the German counter attacks,

Before his resignalion as Premier of Greece, Mr

take pert in the Dardanelles operation
Paris agreed
Petrograd

to this, ic is sail, and suggested
also be invited to approve the move.
ported, the Triple to her
cing to a line from Enos on the Gulf of &

Entente will not object

i Midia, on the Black Sea. Turkey has returned part Red Gap'
Adri-

from
anople and Tchataldja.
Roumania and Bulgaria have agreed
key.
Turks Moving Capital.

The state archives are being sent e way

fully 10,000 men. The aviators have
forces,

the
is working forward close to Dix-
have destroyed a German position.
Westende has been bombarded again ly British air-

Vauquois is a place of much strategic importance.
While the Germans held it they were able to keep up
a hot fire on the troops moving inthat region, and on
Between Tour de Paris and Bolante,
of |
German trenches have heen taken and hLeld nguin.al‘

Bulgarin decides to improve her oportunity, it is re-
ad-

08 to

to stop the|so typesetting.
[(l‘:lllspm'l of arms through those countries to Tur-| ter, began sending stories to the eu

from Con-

Mr.Walter C. Allen, the new president of the
& Towne Company, the largest harware manufactur-
ers in the United States, applied for work twenty-
three years ago at the comp:
ford, Conn. The history of tHose twently-three years
furnishes one of the most striking examples of what
hard work, initiative and the)conscientious perform-
ance of duties will accomplish| Mr. Allen entered the
employ of the company an unknown man and in less
than a quarter of a century rope from an obscure post
to the highest position.

Yale

¥'s plant at Stamford

Colonel Sir Henry Galway, who was made Govern-
or of South Australla last year, is likely to be recalled

| as a result of indiscreet utterances made n short time

ago. Sir Henry Galway has been airing his views
on the Aborigines problems in the northern part of
| Australia with the result that he has roused the ire

| of Premier Fisher. Sir Henry i soldier by profes-

Venizelos is said to have proposed to Great Britain| jon and has served in varlous parts of the l‘)lTlIwil"“J”“” Stale by combining ‘with fiye: diher conterna lo |
and France that Greece send nine thousand men m; but principally in West Africa where he won the D,
London and| S.

0. for gallantry under fire. He was Governor of

that| St. Henela' for nine years, being transferred from
If | there to Gambia on the west coast of Africa and only

1“‘cnt to South Australia last year.

Mr. Harry Leon Wilgon, the author of “Ruggles of

., is not English as one would suppose from

his book, but was born in Oregon, Ill. A a boy he re-
! fused to go to school but studied stenography and al- |

Later he went west and shortly af-|

stern magazines

Later he became editor of “Puck”, but after a half
dozen years experience he resigned and continued
writing short stories and books. He has already |

stantinople, it, is said, and will be moved to sk ‘).rudm-ud two or three best sellers and. if his latest 1
Shehi, In Asia Minor. | work is any criterion, will continue to he a popular |

In northern Poland the Russians have halted the Writer. He lives near San Francisco. |
German advance from the direction of Mlawa, and| = = — 1
have forced back the enemy from the north of Pozas| M, A HL P, K.(., the new cditor of the |

nysz.

the snows of the Carpathians a terrific combat
with the
Rozaka described

In the reglon of Luplkow

In

is in progress German losses in the region

of Kozlouski and as “‘colossal’ in
the official Russian report.
Pass the Austrians have lost many
their hardest attacks have repulsed.
ern Gallcia the Russians have gained imports
The German

Captain Weddigen, formerly com-

prisoners, and

been In cast-

1t ad-

submarine U-29, now id to

vantages.
be commanded by
mander of the U-9,
French steamship in three days,

has sunk four British and
and

one
has eluded her
pursuers.

Th HVE NEW DIECTD

New York, March 1i—J. E. Aldred, former president
of the Consolidated Gas, Electric Light and Pow
and Pema. Water and Power, will be elected a dirce-
tor of United Rallways and Electric Co, which con-
trols all electric railway lines of Baltimore. Aldred
& Co. recently acqguired substantial interest in
The entrance

the

under & holding company of which Mr. Aldred

GOEBEN STRIKES A MINE.

Athens, March 15.—8alonika dispatches state that
the German cruiser Goeben, which, with the Breslau,
was expected to be the mainstay of the Turkish fleet
defending the coast, struck a mine in the Sea of Mar
mota and has been beached in Stenia Bay.

Her big guns are said to have been disman\led‘
and installed in shore fortifications.

and the other Turkish ships are in the Golden Horn yith the Royal

lafter twelve years of service in that

ceived

| Canadian Law Times, is a well-known lawyer of To-
ronto and also well-known =
| Constitutional, Federal and Colonial Law

ersity of Torento. He has been associated with the |

on English
at

lecturer

the Univ -

r4, lecturing first

University for the past fourteen yve
;on Roman Law and later on

| Law and Analytical and Historical Jurisprudence. Mr.
}l.e-fm,\' has written extensively, in 1897 a
‘“The Law of Legislative Power in Ca-
and two years ago “Canada’'s Fedrral System'.
and have

the History of English |

publishing

| work entitled *
| nada”
Both books have excited favorable comment
stamped their author as an authority on law,

Mr. Lefroy was born in Toronto in 1852 and educat-
Rugby and Oxford. En-
bar in 1877 and to fol-

vear |

led at He was called to the

the Ontario Bar in the

| Sir Hugh John Macdonald, who was sixty-five years
| of age on Saturday, I8 the son of the late Sir J. A.
‘ Macdonald for many years premier of the country. Sir
| ‘Hugh John was born at Kingston, Ont.. and educated
at Queens and Toronto Universities. For some years |
practised law in Toronto, but since 1882 has been
. resident of Winnipeg. He represented that city in
1(\\0 House of Commons two occasjons and was
Minister of the Interior in the Tupper Administration !
Later he was Attorney-General of the Proy !
He is actively associated with a

he

i

on

{in 1896.
| ince of Manitoba.

|in militia matters, keeps him fully occupied. He has |
‘l\ul been in politics since the year 1900. Hm.:h:
l.]«rh“ has much of the charming personality possessed |
|
i

his father and is extremely popular.

Sir

by

Mr. Charles Taylor Pearce, who to-day retires from
tive position of general manager of the Toronto News
capacity, re-
his early A
native of Strathroy, Ont., he early entered the ser-

business education as a banker.

The Breslau | vice of the old Traders' Bank of Canada, now merged

After working up to the accountancy

ready for f£inal battle with the allies fleet if it forces ,¢ the head office of that institution he was appointed

the Dardanelles.

POTATOES MIXED" WITH FLOUR,

But his re-

manager of the branch at Prescott, Ont.
sidence outside of Toronto was of buief duration.

Berlin, March 15.—Commencing to-day the magis- ook after the business end of the News,
tracy of the city has ordered that potatoes must be which had Just been taken over by Mr.
mixed with wheat-flour. J. W. Flavelle . and Sir John Willison. Al-

Bread coupons may be used only to a limited extent
|

for the purchase of flour, of which only 126 grams
may be obtained on a coupon which is good for 250
grams of bread.

LOAN MAY BE FLOATED

8Y BRAZILIAN GOVERNMENT?

Rio Janeiro, March 15.—The Brazilian government,

though he had had no previous newspaper Exngri-
ence, Mr. Pearce—a man of great physical energy
and business capacity—soon proved himself to have
peen the proper selection, with the result that the in-
ternal economy of the News has been operated, much
more smoothly than is the case in most newspapers. |
By way of pastime, Mr. Pearce has always been a
most enthusiastic bowler, a past president of that
premier organization of its kind, the Canada Lawn
Club,  Latterly, he has devoted
his leisure to golf. Still a young man, Mr.
is by no means at an end.

Bowling however,

some of
Pearce's career

Al- |
most immediately he returned to the Queen City to

of this year totalled 7,960 compared with 25500 for |
same period last yvear

Locomotive orders since March Ist total about sixty
Of this the order tiken by Baldwin Locomotive Works

motives, 'rudential OIl Co, 200 tank cars and

West Chester & Boston 15 coaches

N. Y.

ANTI-TRUST LAW CONVICTION

HAS BEEN SET ASIDE.
D.C, March 15.—~The conviction of the
‘1\11]4-1'11':111 Seeding Machine Co. of Richmond, Ind., in |

| Kentueky courts, for violating the anti-trust lnws of |
| |

| Washington,

| ravise and thereupon

"The court

sell-
held

price of seeding machine

ide

‘inu at increased prices, was set a

|the Kentucky statute invalid,

TGERMANB MAKE FIERCE ATTACKS
| BUT WITHOUT S8UCCESS.

from the Burlington calls for 50. Baldwin Locomotive
Works from the Rurlington calls far 50, Last year | f
at this time roads had ordered 260 engines while |
from the first of this year to the present orders luu'c:]
only totalled 157

Inquiries includes M, K. & T, 1.600 gondalas and 40
locomotives . & 0. 20 locomotives, Vandalia 25 loco-
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WITH BRANCHES THROUGHOUT CAN-
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| Paris, March 15,—Official communique states: The ‘y
| Belglan army has continued its progress in the hend ’ William 1. Gear, President
of the Yse 1id to the south of Dixmude. The Brit- Colonel John W. Carson and S. H. Ewing,
ish (roops were violently attacked last night at Hl,‘ Vieo-Prosidonts
Elois south of Ypres and slightly driven back at first, | . 4
| but made mnm:-r attacks and regained part of lost : Tenereds '"";"'" :‘J‘Sdkf’sim-'h"
ground. The combat continies [ :_‘,‘:;H':'; L ca J:G Ross
In the reglon of Neuve Chapelle there has been no Wan. :V. l'{m:,:”" B.B. s"m'n“'n
changs Alez. MacLaurin F. N. Southam
In the Argonne the enemy attempted on the after- John MeKergow Colonel E. W. Wilsen
noon of March 14th a third and very violent attack |
to recapture the trenches taken by us hetween De | Irving P. Rexford, Manager

Paris and Bolante., The attack was repulsed.

BRITISH VESSELS TORPEDOED S8INK.

T.omdon, March 15.—The British ships Floranzan,
| Headlunds and Hartdale, torpedoed by the ()ermun,
submarines all have sunk, according to an announce- ]
ment made by the Beitish Admiralty. arlier reports
held out the hope that these vessels attacked within |
the last two dayg by German ralders had not ln‘(-v\i
destroy ed and might be brought into port

ARGUMENTS ARE POSTPONED {

IN NEW YORK SUBWAY CASES.
Washington, D.C, March 15. order of the Su- |
preme (‘ourt the arguments on the New York SBubway
cases, which the validity of alien labor act
of New York State was postponed untll October lﬁlh.i

By

involves

INERIINS WLL TO-DNY FORMERLY

PROTEST AGANST SNKING OF VESSEL

March It is expected that
the American protest to Germany on the sinking of
the American bark William I’. Frye by the German
converted cruiger Prinz Eitel Friedrich, will be for- !
warded to-day to Berlin,

The naval board of survey will finish examining |
the Prinz Eitel Friedrich to-day, and will report on |
the time needed to make thé necessary repairs.

D.C,

Washinglon,

STEEL MILL WORKERS VOTE |
AGAINST PROPOSED REDUCTION.
Pittsburg, Pa, March 15.—8heet mill workers tur:
the second time have voted not to accept the reduc-
!m.n proposed by the independent sheet mills. It Is
! thought many of the mills will remain idle
1 All departments except one in the Dewees Wood
| Mills of the Steel Corporation at McKeesport have
| started in full,
J The Labelle 8teel Co, announces an appropriation
iuf $1,000,000 for improvement at the Steubenville
| plants and purchases of more coal lands,
{
i

CHICAGO GRAIN CLOSING.

Chicago, March 15,—Grain closing. May wheat 158%,
up 2%. July 124% up 3%. May corn 7% up 1%. July
17% up 1%. May oats, 60% up %. July 55% up %.

KANE IRRIGATION CO.

Dover, Del., March 15~Charters have been granted
to the Kdne Irrigation Co. capital $2,000,000 and (o;
Claremont Investment Co. capital $2,000,000, 1

NEW YORK COTTON EXCHANGE,
New York, March 15—The New York Cotton Ex-
change will be closed on Good Friday, April 2nd.

Incorporations in the Uniied States during 1914 of

$2,191,659,200 in 1913,

$100,000 or over were $1,686,418,000, as compared with |

NEW YORKS INTERPRETATION
OF THE BAMSH BLOCKADE

York, March 15—The wording of the British
blockade proclamation has created the impression that
the measure against commerce with neutral ports
through which husiness has been done with Germany

New

may be less drastic than was originally supposed,
In regard to vessels going to or from German ports
the statement is specific. “They will not he allowed
to proceed” In case of merchant vesgels to other
than a German port, carrying goods of enemy destin-
ation, or property, the language Is less emphatic. It
is only “that they may be required to discharge these
goods at a British or allied port,” and in the case of
merchant

vessels having goods of German origin or
property, it is only that they “may be required,” which
obviously is different from *shall be required” to dis-
charge the goods at a British or allled port.
—
LEGAL ASPECT OF BLOCKADE.

London, March 15—A8 to the legal aspect
the blockade proclamation against Germany, the de-
cree gays: All persons claiming an interest in goods
placed in custody of a marshal of a prize court un-
der this order may forthwith issue a writ in prize
court applying for restoration.

“Any merchant vessel which cleared from a neg-
tral port from a British or Allied port, or which has
been allowed a pass having a neutral port for its os-
| tensible destination, and then proceeds to an enemy
r;mrt, shall, if captured on a subsequent voyage, be
‘f liable to condemnation.

“Nothing in this order can be deemed to effect the
| liability: of any vessel or cargo captured or condemn-
| od
| ed.

under

OBJECT TO OPTION ON SECURITIES.
Regina, Sask., March 15.— In Regina no less than
! three requests for options to purchase short term city
| securities have been turned down by the Cotneil
iwi(hin the last week, the Aldermen being of the
opinion that peddling securities during option period
is prejudicial to the ety’s finanical interests.
They also decide that long term oonds are better
financing than two or three year treasury bills,
In two instances the offers involved options for a
million dollars, and all three offers were. for secur-

| ties payable in New York.

AMERICAN SUPREME COURT.
Washington, D.C., March 15.—The Supreme Court -
did not hand down any important decisions to-day.
The Court announced its Easter recess from March
22nd to April 15th.
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£ A bill has been introduced in the Minnesota State AR

Senate to increase railroad passenger rates from :,
to 2% cents a mile. | on the sterling exchange market recentiy, lend specia

bill New York since the

at

The petition of railroads in New Jersey to lncrensci &
passenger rates within the state was turned down|

2y broke out:-—
by the board of public utilities commigsion. [

terling

| July

The Chicago, Burlington and Quincy Railroad Com-
pany has ordered fifty locomotives from the Baldwin

July

1

i | July
.’ Locomotive Works. @ | July
X — July
Tt is undertsood that the C. P. R..is arranging fora | july 3
series of meetings in connection with the st | July 31.
movement. ‘ Aug. 1.
! ——m—— | Aug. 3. No rate
The American Locomotive Company has an orler ,‘ Aug 1 No rate
to build five Pacific engines for the Delaware, Lacka-| Aug. 3§ No rate 2 .
wanna and Western Railroad, and one engine for the K No rate Dec l’ I‘:::s
South Dakota Central. .\;:.._X,-;‘“. ll::(r ; ...... :“:
The G. T. R. branch of the St. John's Ambulance F ] Dec, (i vemeinn o 1.881
Agsociation will be represented in the McGill Gen- 5.00 5
eral Hospital, four men from the Point shops having 5,00
passed the medical examinatior 105

s

rned in electric

Tests show that ton of coal
velops

erating station for use in
force

teani

double the tractive
locomotive.

1 ame
H

Represent

A favorable report on
charter of New Ne
submitted to IHouse

W

York

committee at Providence
Atchison has contracted
with the American Car «&

0 additiona

ton has ordered
kell & Barker (

ar

In response to a petition the Atl 1
ingham & Atlantic and the Fi rald, Octlla & 3
ton, the Georgia railroad commis n has civen 1 Nept. 4 01
4 that it has no authority to i chartered com- | Sept. 0l
mon carrier to discontinue the of it Sept. S, .96 Jan. 1. Holiday
£ of its line. P08, Jan. $.801%
— 108 Jan. 4.851
Excess brakemen now piut on trains, according 1,981, lan. 4 \lA‘
Associated Railroads of P'ennsylvania and New 1.98 12 Jan 6 i \',‘
sey, make an additional and entirely unnecssarn : i f':'\ "j‘”~ [EREREEE T "",_'
erating cost of about $I,500 a vear for each tl -\-'I'l 1o S Jan. 1.83
through trains run between York and litts ‘\-"“ f"
. burgh and New York and I -\’I‘: 1
Connecticut legislature passed Lill permutting the
New Haven to pledge or sell stock of Old Colony : I
Boston & Providence railroads. which it holds in its S0Pt
treasury. President Elliott stated that stock would S€Pt
bhe pledged to secure loan to meet short term notes | \ pt.
¢ bearing high rate of interest f*’!'l
] - Sept
Two American railroad presidents were feaving their| SePt
offices the other day and one asked the other where! S
he was going. The reply w un zoing to huy | Sept
seme red ink for my reports.”" The other retorted, | Oct
“We don't have to buy red ink at our office; we sweat | Oct.
blood.” Oct
—_— ¢
Newly elected Missouri P'acific directors returning | Oct
from S§t. Louis declared problem of providing for Oct
Missouri Pacific’s $25,000.000 notes June would not | Oct.
e considered until the Wabash Railroad reorgani Oct.
tion is disposed of by Kuhn, Loelh & (o, They also | Oct
sajd it is the intention to increase the directorate Oct
from time to time by the addition of Jocal interests | Oct
along the system’s lines, and that the property will | Oct
not be run from Wall Street. Oct
| Oct
Bill amending charter of New Haven Railroad to| Oct

permit company to sell nr hares of l‘l]vH.Il:1NY

stock of the Old Colony and th n & Providence | Oct 1.945%
railroad companies, held in its treasury, was passed ! Oct 31.95
by the Connecticut House in concurrence with the| Oct 1

Senate. Upon approval by the governor the charter | Oct
amendment becomes effective.
liott has stated that the stock, which he

President Howard El-| Oct

termed “gilt- | Oct. A

edged,” will be pledged for a loan to meet short term/| Oct 4.9015
notes which bear a high rate of interest. lioets 1.90 4.
| Oct 1.9014 1.7
Estimates were made last week placing the nrnlrn-‘v Oct 1.902, 4.8
given by the railroads so far this yvear for rails ad| Nov . 4.90% 1.8
500,000 tons. If those figures are correct, the u.mll Nov Holiday 4.8
demands of the railroads up to March 1 were only | Nov. 4........ .90 4.7
521,000 tons. Last year's rail production has been ¢ ~1 Nov. 5 1.901, 103
timated at 3,000,000 tons. Those figures compare with| Nov. 6 1.90% f
the actual returns of 3,502,786 tons for 1913, 3,327,915 Nov. 7 4.903, s |
tons _for 1912, 2,822,690 tons for 1611, 3,636,031 for 1910, | Nov. o 4.901, '8
3,023,845 for 1909, 1,921,015 for 1908, 3,633,654 for 1907, | Nov £.9014 5 1.807%
8,977,887 for 1906, and 3,375,929 for 1905 Nov. 4.591; 8. 1,81
_— ‘ Nov. 4.87 9. . 4.80%
ORDERS NEW CARS. Nov. 4.88 10 4.80%
Philadeipaia, March 15.—Penna. R. R. has ordered | Nov. 4.881 11 4.801
100 flat cars from its Altoona shops as part of the| Nov. 4.87T% MET 125500500 . 4.804 |
1914 replacement programme. Nov. 4.87% Mar 13 e 4,791

|

),
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th Sea.  The Allies may bombard this following the

m strong fortress in the Nor.

iin(Cl‘OS( to a publication of the daily rates of sight!
European war,

Embassy to-
British Government has authorized the Goyver-

i

1
1

MR. ANDREW A. ALLAN, !
Of the Allan Line, whose summer sailings have |

just been announced.

New

been

York, the

more

-While
their

March 1

generous with

o

stimates place the
year up to March 1, at 500,000 tons.
total was 1,000 tons. However. last

did little contracting for

1914,
T

contracted for to be delivered in

From October 1, 1913, to March
it
most of them to be delivered in 1914,

of last October until March

railroads

1914,

FEW RAIL ORDERS PLACED LAST
FALL FOR THIS YEAR'S SHIPMENT

Estimated that about 3,000,000 Tons were Produced in'
1914, — Rail Orders for 1914 Lower. 1

have

rail”orders for cars
and engines, the total has been below that of a year,

fall

little over 600,000 tons or less than half the tonnage |

placed in the

It

that

previous buying period.

is estimated,
3.000,000 tons of

about rails

this country last year.

produced in

680 tons the domestic consumption was about 2,825,-
was 3,502,780 |

000 tons. In 1913 production of rails

of which 46

3.0 ST tons, repres:

tons were exported, the balance,
'nting domestic consumption.

Tons
Production
ve.. 3,023,845

. 8,683,654
3,977,887

The production of steel rails in this country for the
last ten years follows—figures for 1914 are estimated:
Tons
Year Production Year
1914 1909 . .cnvs
1913 . . 1908.
1912 1907
1911 1906. .
1910 3.636.031 1905 oo

*listimated.

3,375,929

Exports of rails fell off greatly last year, due to the
world-wide depression, and this year shows little pro-

mise of heing as heavy in foreign orders as last.

There are few rail inquiries in the market at pres-

ent

as large as in January.

1,921,015

in the absence of official figures,
were
Allowing for exports of 174,-

although orders in the last month have not been |
That is to be exected at|

this time of the year, but from all indications rnl?‘—‘

roads have no intention of buying rails on any exten- |

sive scale in the near future.

PERMITS SHIPMENT OF PLUMBAGO.

Washington, March 15.—The following slalem(‘nt;

with reference to the shipment of plumbago from Cey- |

lon to the United States was issued by the Bri

“The

ish

nor of Ceylon to grant licenses for the direct ship-

ment of plumbago by regular shippers to the United

States.

Plumbago will be consigned in all cases loi

H. M. Consul-General at New York, who will give de-

livery only after actual sales to manufacturers have | From Sydney,

taken fter the latter have

him duly

place and

signed

presented to

be used solely in manufactures in the United States.

“This arrangement applies also to

CALL MONEY.

plumbago
ported from the United Kingdom to the U

ex-
nited States.”

arantees that the plumbago willi

{

|
|
|

New York, March 15.—Call money offered at 2 per!
cent.
S

=~ 00660000600000660660666 000
©06 000000000000 9000000
® <
4 ¢
3 Ch Mark

:  The Charter Market

4 b
% 0000000000000000000000000
(Exclusive Leased Wire to Journal of Commerce.)

New York, March 15.—Steam tonnage coniinues in
steady demand in a number of the more imperiant

trades, grain orders to French Atli:ic

ranean ports predominating. Freights

and Mediter-
offer steadily

| in several of the long voyage and South American |
| trades but charterers continues to experience con- |

siderable difficulty in their orders, owing to the ract;
that owners, as a rule, show a marked preference (or?

trans-Atlantic business. Sailing
wanted, particularly for coal and
America and West India ports, and the

the highest known in years.

the demand is yet limited, but rates s
vancing and tonnage offerings limite

vessels

are also

rates bid are

FFor coastwise business
re strong and ad-

lumber to South |

Charters:—Grain—Greek steamer Crios 28,000 quar- !

ters from the Atlantic

| March-April.

Range to Rotterdam 11s. 6d.,

British steamer Maston 32,000 quarters oats, fromi

Baltimore to a French Atlantic port ss.

3d., April.

Gulf to West Coast Italy, 12s. 6d., prompt.
Greek steamer Gregorios Livieratos 32,000 quarters, | revenues over January, 1914,

d | previously from the Atlantic Range to Marseilles 10s.

March.
22

British steamer Duart
|
March-April.

British steamer
10s. 3d., April.

Waverley 26,000

Miscellaneous.—British steamer

| tons, previously trans-Atlantic trade,

H 000 quarters
| French Atlantic port 10s. 6d., March.

quarters,

same,

British steamer Coniston 22,000 quarters, same.
Gretaston

2,178
six months

| basis 12s, deliveries United Kingdom, March-April.
British steamer Knight of the Garter 4,295 tons,

Eaame. five months basis about 11s.
|
{

months basis 10s, 44.

British steamer Usher 2,350 tons, same, six to nine

Greek steamer Anthras, 3,546 tons, previously from
Charleston to Rotterdam with ¢otton 198s., wrompt.

British steamer Justin 2,426 tons pi-avlou-ly, from |
the Guif to Liverpool with cotton 11s. 6d., prompt. ] s

tonnage of rails ordered this|
Last year thel
railroads |
1915 delivery, and waited un- |
til the new year had begun before making their com- |
mitments, while in the fall of 1913 heavy tonnage was |

railroads, |
is estimated, hought close to 1,500,000 tons of rails |
From the first
1 this year they bough? |

P

In view of the approaching re-opening of naviga-

| tion on the St. Lawrence route, the distances between
the Easternt Canadian and British ports of particular

!interest: From Halifax to Liverpool is 2,490 miles:
flrorn Montreal to Liverpool by the shortest route,
| that is through the Straits of Belle Tsle, it is 2,760
!mllea. The Straits will not be passable during the be-
| ginning of the season, however, and the distance via
| Cape Race is 2,947 miles. Halifax is 8389 miles from
Montreul: A table of distances between Canadian and
| foreign ports follows: —

From Halifax to Miles.
Boston . 5 s eve v 369
New York . . v aveen 600
St. Johns, Nfld. ... ... tee e . 530
Bermuda ... S eee 5 730
Quebec ... . . . . 760
Montreal ... . e e ssee 889
Havana .. N . . 1,650
Vera Cruz ... ... v 2,425

Gibraltar ..
Plymouth
Sunderland
London ...
Liverpool
Glasgow .
Cardiff ..
Antwerp ...
Havre
Hamburg ...
Queenstown ... c.. vee e enn en e
St. Vincent, C.V. ..
Rio de Janeiro ....
Cape Town . ... ... .
From St. John, N.B. to
Boston ...
Halifax ...
Belfast ...
Dublin ...
Liverpool ...
Manchester ...
London ...
Newcastle ...

Glasgow . . 2,622
Cardiff . ... 2,667
Cape Town... . 6,615
From Victoria, B.C., to Miles.
San Francisco ... ... ... o0 coiiains 700
ACAPUICO «ee v ve cre e see s seves 520
Callao ... 0

Cape Horn .
Honolutu
Mazatlan .
Panama .
Valparaiso ....

Punta Arenas ...
Petropaulowski

Yokohama . ......
London 14,270
Newcastle . 14,470
LIVerpool: Jdis o wwmas aut ey rawies wsie & 14,215
" cardite . ... 14,085
Glasgow 14,325
Vancouver... ... 80
Port Mann .... 65
Falmouth, Eng., 14,010
Falmouth, Eng., via Cape Horn (sail) 16,460
From Montreal to Miles.
Halifax e W8 g i e R RREWES 889
Liverpool. via Cape Race ............ 2,947
Liverpool, via Belle Isle .............,

London, via Cape Race

London, via Belle Isle

Glasgow, via Cape Race

Glasgow, via Belle Isle ...

Cardiff, via Cape Race

Cardiff, via Belle ISIE ......s cosmesas
Newecastle, via Cape Race ............
Newcastle, via Belle Isle ...

DUDBHT so wwn cwe s 5a5 @ mees
BEIREL: os o oviees wosmmse scwin wv » ste pmwbes
Manchester ...

HRVT®) i o wisn 5ol sins oo @y s 5 a6

Hamburg
Vera Cruz ...

Cape Town ... .
N.S.

Liverpool
Antwerp ...

Hamburg. ..
Gibraltar

Cape Town .

Pernadmbuch s i & se aes dsw 888 wiess

Buenos Ayres
Valparaiso ...

12,961
3,071
600
719
110
Miles,

San Francisco .
Honolulu
Boston

Montreal e een
Port aux Basques, Nfld. .
From Bathurst, N.B, to
Liverpool ...
London
Glasgow .
Cardiff ....
Newcastle
From Pictou,
Liverpool
London
Glasgow . .
Cardiff ...
Newecastle ...
From Prince Rupert, B.C.,
Yokohama. .
San Francisco ...
Asapulco ...
Panama . o
Punta Arenas ..
Cape Horn s o s o sa. sivs wn) 6o &
London ....

TWIN CITY IN JANUARY.

Twin City Rapld Transit Co., despite the generally

*+ | week, unless such transfers are approve

|
|
[

ester lhrchnnt_
Sier via Hali.

The crew of the :Brl;lih ; ‘I_:'ai-_quo:Conway Cast]
sunk by the German cruiser Dresden off Corra) (:
seaport of Chile), on her way to Liverpool With a carg,
of barley, was landed at Valparaiso yesterday by tho
Peruvian ship Larlon. 94

The 65-foot motor cruiser yacht Mes:
which is being built by the Missjon Yacht,
for the purpose of spreading religious pam;
gazines, books and Bibles among sailors
will be launched at the Erie Basin within
days.

senger 111:\
Assoclation
phlets, mg. 2
at this poyy,
the next fey

——
Four' captains. and 134 members of
| three French vessels and one Russian
the converted German cruiser Prinz Ej
which is now at Hampton Roads, have
York from Norfolk, Va., aboard the
Line steamer Princess Anne,

the crews of
craft sunk by
itel Friedrich,
arrived at New

The extreme high ocean freight rates ang scarcity
of tonnage are proving a great obstacle to the reLur;.
| of activity in the lumber export trage of the Canadiay
West. Owners of lumber are practically prohihit‘m(
from bidding on big orders from England in conse.
| quence of the uncertain situation in the ocean slcam;w
market. Steamers cannot be fixed with any degree of
| certainty. Lumber requirements of the Unit,
 dom annually amount to 3,800,000 tons.

ed King.

i Transfers of Canadian registered ships to forei
tare prohibited

gners

by an order-in-counecil passed |ast

) d by the Mip.
ister of Marine on behalf of His Majesty,

The prg-
hibition applies during the continuance of the w arany
. Sel
includes also the transfer of any share in the owner

ship of ships of Canadian or British register,
penalty for violation of this order is
000 or imprisonment for five years.

The
a fine of §;.

The French Line has announced that its steamep
La Touraine, which put into Havre, Marcl, §, after 3
two days’ battle at sea with a fire in her hold, woulq
leave Havre for New York on March The an-
j nouncement also stated that beginning Mare),

' Bordeaux will be the port of entry

| operations

|
!
|

|
|
|

| expected that the. Monteagle will also mak

| unfavorable conditions under which street rallways‘
British steamer Strathleven 32,000 quarters from the 5 have been operating, started off the new year with a
ignln of 3.12 per cent. for January, 1915, in operating

to a|was an

Operating revenues for January, 1915, were $796,-
291, an increase of $23,285. At) the same time there
increase of $37,932 in operating expenses,

Imaking net earnings for the month $237,651, a decrease

British steamer Bracondale 13,000 quarters, same_{ol’ $14,647.

Taxes increased $3,386, other income was

i
t
\

"lsrger by $2,451 and total income of January, 1915, was |

same, | $187,506,

a decrease of $15,582, or 7.67 per cent.
ductions for rentals and interest charges were $84,-
231, leaving net income, applicable to dividends, $103,-
274, a decrease of $16,046, or 13.46 per cent.

DEMERARA ELCETRIC CO, LTD,
The earnings for January, of the Demerara Electric
Company, Limited, are as follows:—

Gross. Net.
Railroad .. .. .. $4,987.67 $1,064.40
Light & Power .. .. .. .. .. .. .. 6,992.86 4,31213
MIBOLNANETUS i c7es o s%i a0 wi gil- o Tobass 36.78
$5,413.26

De- |

for the Frene)

Line steamers instead of Havre. The reason i1ssizned
to the change of entry ports was beciausc of

in

naval
northern waters.

The British steamer Churchill has arvive] ot

Ter-

nambuco with the crew and 145 passengers of the
French steamer Guadeloupe. The Gaudelope wus
sunk near the Island of Fernando de Noronhi, in i
South Atlantic, 125 miles off the east extremity of
Brazil, to which country it belongs, by the German

auxiliary cruiser Kron Prinz Wilhesm, The Guade-
lope sailed from Bucnos Aires February 13 for Bop-
deaux.

In addition to the Monmouth, Montfort, Montreal

Ardgarroch, Mascara, Rioticte and the Milwanke
among the Canadian Pacific cargo vessels which will
come to Montreal during the coming season it

hew ap-
pearance in the St. Lawrence, as word Was received iy
the city last night that the Imperial Government hael
released her from service. The f

Metagama

irst summer sai

of the Missanabie

and

in the

. May Tih

M
sanabie, May 21st; Mectagama, Junec 4th: and Missan-
bie, June 18th.

is-

RAILROADS.

CANADIAN PACIFIC

PANAMA-PACIFIC EXPOSITIONS.
SAN DIEGO-LOS ANGELES-SAN FRANCISCO-
$98.70. $114.50
Itineraries made on application.

TICKET OFFICES:
141-143 St. James Street. Phone Main 8125,
Windsor Hotel, Place Viger and Windsor St. Stations

GRAND TRUNK

SAN FRANCISCO EXHIBITION.

RAILWAY
SYSTEM

() Pantes,

Until Nov. 30th.

ApDlY 1ui 1uustruted Booklet.

122 St. James St., Cor. St. Francols

CITY Xavier—I’hone Main 6305
TICKET = i T e g
sor el Uptown 1187

OFFICES, Windsor Hotel i i (]
Bonaventure Station Main 822

STEAMSHIPS.

UNARD LIN

CANADIAN SERVICE

8ailings from Halifax to Liverpool:—
ORDUNA (15,500 tons) . ... March 220
Transylvania (15,000 tons) en.. . April 12
Orduna (15,600 tons) oo smaApril 18

For information apply to .
THE ROBERT REFORD CO., LIMITED, oinc!;]
Agents, 20 Hospital Street. Steerage Branch. 23 St
Sacrament St. Uptown Agency, 530 St Catherin

Street West. ]
MAIL

ALLAN % LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM
St. John N.B., and Halifax, N.S., to Liverpool;
St. John to Havre and London; and
Portland and Boston to Glasgow.

STEAMERS.—The steamers presently employcd 10
these services include
CORSICAN, HESPERIAN, SCANDINAVIAN, Ete

IDEAL SHIPS FOR WINTER TRAVEL

ES.~—| 1 .50, Second Class & “‘Cabin”
RS 1o 358, hecording to Steamer.

i her in-
INFORMATION.—For dates of sailing and all furt
formation, apply any agent, or The Allan Line, Uptown
Passenger Offics, 675 St. Catherine Street, Montreal; o

H & A. ALLAN, General Agents

2 St. Poter Sireet— MONTREAL — 4 Youville Square

ROYAL

| mpat, while there is & fait investr
i estato considering the present fi
| onditions this demand v(pmd doub
3 property owners were assured of
i ¢ and economical use of the c_lty'
n expressed in the monthly re
ssue of the Cradock Si‘mpson

it 1

Ut this time of the year and m
" this year,” says the review, “the 1
3 gominates the real estate market, (
‘mdidcns are none too good and in
pecessitate 2 decrease in expenditur
| sent and in office or shop rent.
. wThe visible signs of an apparen
s and business places to let im
ants  with the idea that masterly
month or SO may operate to their ac
* they make low offers and take their
| (enants in order to reduce expenses
under the necessity of giving up .l
sharing their accommodations with
.,,mg' less space and relieving the j

house:

extent. X
“A combination of these elements

situation tends to sive the impressio
ply of housing accommodation and bt
{s very largely in excess of the dems
sult of the moving on the first of M:
corrective of any false impressions,
between supply and demand can then |
ly estimated.

“The buying and selling of real est:
as compared Wwith the returns of th
month of the last few years. The m
during the past month was that of
and London and Globe building fon
westerly corner of St. James street an
to the Banque d'Hochelaga.

“Seven per cent. is still the curre
best class of mortgage loans, and gc
are not plentiful. One-half of the pres
property as established by a professio)
Jected by the lender is about as mpueh
er can get on a property, and the appl
otherwise satisfactory to the lender.

“There were 107 building permits iss

and the stated aggregate cost ‘of the
980, This includes 50 permits for ne
cost $391,015. There were 57 permits
pairs and alterations amounting to
were 666 real transfers in the
wards and in the municipalities of Ma
dun, Westmount and Otitremont record

estate

try offices during the month of Febru
to $6,212,421.
year 999 transfers were recorded

648,914. The decrease is $3.336,493.

During the correspondin
am

COMPANES DSCAMINATE
JGAINST MERCHA

Londen.  March

3.—The failure of
companies to waive the additional h
premiums in the case of those servin
ships is the subject of a strong prote
perial Merchant Service Guild., As, a
sure of public upinion the different life
panies ecd among themselves to w
premiums which they proposed to chai
of those of the naval and milita f

taken out life insurance policies prior

the.case of those ser ving in merchant

no similar decision was arrived af, it «
Accordingly owing to the war they h

as much as two zuineas per cent. extr
theiv own policics, even though the ris

has been far |c This does not

apy
of the United Kingdom Provident Insti
whom « good many members have, th
dium of the Gnild, taken out policies

Members of the profession have, of

themselves in

many different companic
fliction o

an extra heavy
& manifest injustice,

imposition
which

we have |
statement continues, The matter has c

personal consideration of the
of Trade.
the ex

president
In one case the company
tra premium paid on tho
er of the policy was
Royal Naval Reser

and

medd
¢ but what diffeie
In such a matter it is difficult t.
referred to

see
in the House of Commons |
the Guilg Par]iumvnlul',\'

. Committec,
ord of the Admiralty

is going into the

NATIONAL TRUST ANNOUNCE
New York, March 1
dend declaration, the

—Referring to if
o s National Transit C
p statement to ‘stockholders
This divideng is¢ paid partly from
bartly from surplug; it so(*ms. unwise
:zcv;l::;et:]me 1.0 Breally reduce the surpl
g, i:a:nlng capacity of- the pre
e o ariffs on western oil,
o zna:ga in tafitf rate referred f
v ugu'st.l.yth, 1914. Accorg
T () , the Nationa) Transit Compa
ng carrier were Jargely reduced,
Fflem of the reduction was not eviden
::rcvenues until about November 1, 191
u{::::i ::.tallel;.e tme of the reduction bej
“In a general w.
depression erfect,
ably,

ay the European war ;
ed the company's reve:

———

FIREMEN RESCUED THREE
WOMEN FROM BURN
Wwere rescued f

& tenement, of Hogan

» at the corner of Ho,
Ban
g‘:t" early yesterday morning, by 1
t

- Thres women#

ulbhier and the firemen of the east el
—r Tgade. when they were about to Ji
T order to avold being suffocate
Dupr:‘m Which ofiginated in the rest
"Ml. Spread’ quiekly to his residence
Y store next ‘door,
€ 8tore. It was thou

read to the buildin
$he mep,

Boilding

wand to two ten
ght at first that t
g8 adjoining and in
of the brigade succeeded in hol
in which it started.

. e
B11

_W. G. JOHNS
ICE AND REAL EST,
Board of Trade Butiain
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Miss A. Couture sold to Mrs. P. Mouraux lots Nos,
206-1232 and 1233, parish of Pointe aux Trembles, for
$1 and considerations.

Haquir,,l Fair,

4 ing Situation Dominates Mar-

Condome e of $3,388488 in February

k Tr-npf.l‘;-
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o s The Hon. C. J. Doherty ig at the Ritz-Cariton,
- iment Demand, :

e

. barque Conway Castle,
' Dresden off Corra) (a
‘to Liverpool with a cargp

! Mr. R. B. Bell, of Ottawa, is at the Place Viger.
Aron Siminovitch sold to Ulysse Chopin the north-

West half of lot 294, St. Louis Ward, with buildings
on St. Dominique street, measuring 23 x 106 feet, for

Mr. George G. Foster, K.C,, is in Atlantic City.

hile there is & fait investment demand for
t, Wi

Sir Lomer Gouin was in town for the week-end.
Iparaiso yesterday by th, m tate considering the present URsncial and war 35,000,
; e s this demand would doubtlgss be greater i N Dr. A. Langlois, of Quebec, is at the Place Viger.
s ‘mﬂuoﬂty owners were assured of the honest, effi- Mrs. Albert Shaw sold to Mrs. Cyrille L. Servier!

A

°r yacht Messenger III:\
dission Yacht Assoclation
religious pamphlets, ma.
nong sailors at this port,
Basin within the next fey

i economical use of the city's revenue, is the | part of lot 57, St. Louis ward, with buildings at 659
gint and ressed in- the monthly re,vlew in the cur- ’ St. Dominique street, with an area of 1,092 square feet, i
4 ‘nﬁ;n :pol the Cradock Simpson Real Estate Re- } for $9,000.

"t 1s8 - ¥ |

‘t_ his time of the year and more partlcu]arly: Joseph Dupre sold to Joseph Choquette a property
VAt ‘" says the review, “the renting situation|in Notre Dame de Grace ward known as lot 177-280,
 this yeal the real estate ‘market. General business|parish of Montreal, with buildings
[ gominates are none too good and in many cases they j avenue, for §8,000.

mdm‘:::e a decrease in expenditure both in house

Major A. 8. Macken
sor.

Major E. G. Davies,
ton.

258 Ola Orchard |

Major Victor Pelletier, A.D.C', is at
ger.

embers of the crews of

the Place Vi
e Russian craft sunk by.

[ pecessi g | J. Horace David sold to J. G. Gerin Dufresne lot i Carroll, of s at 5 Sar

5 : b [ e or shop rent. | orace vid s i Mr. Justice Carroll, of Quebec, is o the Ritz-Carl
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b faduse ith the idea that masterly inactivity for a!104% feet, for $15.500. | Mr. C. H. Loyl M.P, for Stanstead. is at the
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reight rates ana scarcity ¥ n;,mélmake low offers and take their c.hancvs. Other The bh(‘l‘lﬁ- of A\l'onlreall sol‘\l to .\l:,~. b, l’u.rf;“' | ”NUEHWH'TEHS AH[ 5].".[ | —
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His Majesty. The py ly estimated. ’ ¢ i &
ntinuance of tl i “The buying and selling of real estate is still quiet | Following the statement of Premier Asquith in Par- [ week-end. [Winifred Tait, who have been travelling in Florida
e of the war g y % S 5. Patons o sstate of & b 3 | .
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a fire in her hola, would t plentiful. One-half of the present value of the to Victor Morel, of lot No. 10-1362, (ot St. Louis, was charged. Shippers, however, have Leen :u'nvel,\" the ensulng week are John Mc Boyle, Geo. Sumner,

on Marech o7, The an- are nOﬁ?ﬂ‘ established by a professional valuator se- With buildings 56-58 St. Zotique strect, at the corner insisting that the underwriters bind risks without (h’; Geo. A. Thompsin. Mis, F. W Thompson, W. G. | MINER—At No. 640 Victoria avenue, Westmount, on
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re.  The reason assizned € A getidnia property, and: theapplication anuse be s R l The visiting governors for this week to the Pro- | LA ROCQUE—On March 9, 1915, at Montreal Mater«

oo snel otherwise satisfactory to the lender. —— = === 3= — — of losses ! L e S ; nity Hospital, to Mr. and Mrs. Alfred La Rocque, &

LS was becausc of nuval “There were 107 building permits issued in I'ehruary 2699 90600 09060 vverOg It is d by several large underwriters that cover-| testant House of In¢ ustry and efuge and (o the <on.

’ d the stated aggregate cost of the work is §i41,- 3 € age to Scandinavia and Rotterdam was being issued | Homes at Longue Pointe are James Walker mul; ORATHS,
an stated 4 = 4 = | Jaman € i K
980. This includes 50 permits for new buildings, to § REAL ES I A I E AND z‘ without the capture clause and that the old rate of 4| James C. King l
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hill. has areivel at Tor cost $391,015. There were 57 permits issued for re- 3 g‘ per cent. was being charged. Some underwriters sla(-‘ I ‘“” ‘:l Nog 7 /““""“'3‘““"( “'"l '";““"K :"f ““"i'Ch
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the '.mmhmn WES were 666 real estate transfers in the Montreal city P TRUST COM ANIES been improved. The new neutrality clauses are being Bouchette. Funeral 10.30 a.m. Saturday to St. John? .

andorde Novgnhi, i) wards and in the municipalities of Maisonneuve, Ver- g g still rigidly enforced. The underwriters are seeking | Toronto, March 15.—Forty men were thrown out of the Evangelist chu ch, thence to Mount Royal ceme-

T the east oxtremity of dun, Westmount and Ofitremont recorded at the regis- ' & N PO $ | the attitude of the steamship lines.in reference to Ger- employment when a fire. which broke out in the| tery.

belongs, by the German 4 February, amounting @€ - S, o 1 man cargoes. It is understood that the Scandinavian | v oo brick plant, on Greenwood avenue, Sunday | WATTS—At 4525 St. Catherine  steret

Wilhesm The Gy try offices during the month of lll;) uary, amounting Quotations for to-day on the Montreal Real man carg | Wagstaff brick plant, on e . ) . ‘
AN e Gug 5,49 . SOrres ing month of Iast richs 5
to $6.212,421. During the corresponding mon f Estate Exchange, Inc.,
es February 13 for Bor- 3

were as follows: — lines and the Holland-America Linc have prepared to

[ morning, totally destroyed the huildings and machin-
999 transfers were recorded amounting 1o 20 - BIb  Askin weed out all frieghts which may cause the detention nf‘-, ery, with damage estimated at $18.000. The company
48,914, The decrease is $3.336,4¢ ~erdeen Estates 195 - thelr ships by Iingland on the ground that some "r{K;nllr-ni to renew their insurance, which ran out some
— AL S j":f\.dm 1d. . . 47 | the shipments originated in Germiny or were h--undi months ago. The cause of the fire is unknown.
uth, Montfort, Montreal Pellevue Land Co. to that country. —
i Pleury 2. 500, - 3 s " T T—— s |
e and the Milwauke E"MPAN'[S ms[:HIMINA]-E : ]',‘[fj,‘(,,,';';,‘l'ﬁ(,a v teont) Several large shippers assert tiat the steamship | BILL FOR AUTO CLUB INSURANCE.
S - fiond E ian ¥ S8 e e e & Weirs € the shipprers sign a warran-
cargo vessels which will Canadian Consolidated Land, Limited . . lines were demanding that all sh 1 IL.” AL Warl | Albany, March 15— AEReblyiDiT Lanidon of
1 coming season, it | I E Cartier Realty. (¥ that the goeds shipped wege 11 (or German con- Dutchess, has introduced in the Legislature n bill
AN als, : wral Park, Lachine 5 e The o ic comers by England
will also make her ap e l'.”‘l"(—-l\ Real Estate (com G, . v detention o amending the insurance Iaw by authorizing any auto
as word was reeeived in : City “l"r'“ ,"1‘“]“‘(1‘ i has proven costly to insurance conip. who have
—— City Estates, Lir P
mperial Government had

London. 3.—The

March Cerporation Estates

. of St. John, is at the Wind-

of London, is at the Ritz-Carl-

rrega % $101,396,088, D O -
M:P; for Guysboru, 1s at ihe loans, aggregating $101,396,088, on December 31 To

In its annual statement now being distributed, the
Prudential Insurance Company of Ameriea makes
known the fact that it broke all world's records dur=
ing 1914, in securing the greatest amount of insure
ance in a single year of any company in the world,
and explains further that it accomplished this feat
at the lowest expense-rate ever recorded in the
company’s history. The total paid-for insurance, is«
sued and revived, was $518,063,821, and the number
of policies 2,506,882,

The number of policies in force at the close of the
vear was 12,835,645, and the total insurance in force
$2,602478,248. The ordinary business alone secured
during the year amounted to $172,181,481, and on
June 15th last the ordinary business reached the sum
of $1,000,000,000,

Compiling the results from both industrial and
ordinary, the total 1914 income from all sources was
$103,226,010, while the disbursements aggregated $65,«
015,442.47, the largest single items being for claims, in-
| eluding matured endowments and annuities, $24,194, -
| 679.70. and dividends to policyholders $6,884,327.40,
Over $30,000,000 were added to the reserves held to
protect policy contracts,

| City loans, totalling $5,335,600, and farm loans, for
| $11,202,150, were made during the year, the mortgage

| tal payments (o policyholders were $39,273,810.05, divi-
| ded as follows:  Death elaims $22,935.699.78; to living
lpol[cyhnhh-rs. $16,338,110.27.

The assets of the company on January 1st were
$361,459,866, and the liabilities $324,078,566; the capi-«
tal and surplus at that time being $36,481,299,

|

west, on
Mary Loulse Millar, wife of the late
Watts, M1, Interment at Drummondville,

March 11, 19
w.J

Que, Saturday,

1 a.m.

FERNS- Suddenly at his late residence, 97 Park Ave

| enue. on Thursday., March 11, 1915, James, eldest
son of the late John Ferns. Funeral Saturday,
March 13, at 2 pm

HAWKSETT—On  March 10, 1916, at his daughters’
residence. 338 City Hall avenue, Arthur John Hawk«
sett, son of the late Samuel Hawksett.

{‘u'r'n.\'.\'nn On March 10th, Margaret Deery, aged 13
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A Century of Progress.

The cost of the present war is so great, and its
influence of commerce and industry so tremendous

impossible to find a parallel

interesting discussion on

tha: it is almost
history. In a very

Century of Progress,” the London Economist
in part:
‘The vast increase in complexity in finance,

business and no less than the com-
plete transforamtion which has taken place in
the methods and conditions of modern warfare,
makes it impossible to find any adequate par-
allel for the present war; colossal
struggle against Napoleon, beside it, is a small
and limited affair. To that struggle, neverthe-
less, the observer must return, making what al-

lowances he can for the changes produced in a
century of unprecedeated material progress in
any attempt to estimate the effects of this. In
the task he will derive invaluable assistance
from the luminous survey of the progress of the
United Kingdom between 1793 and 1912, con-
tained in Lord Welby's presidential address to
the Statistical Society (published in the current
number of the Statistical Journal). The review
falls naturally into two parts: the 60 years from
1792 down to 1853—a period of war and the re-
covery from war—and the period 1 to 1613,

Pitt, introducing his Budget in 17 found
the country prosperous, and looked forward con-
fidently to continued peace and prosperity.
Since 1783 the revenue had increased by four
miilions; the capital debt stood at 260 millions,
and for the next 30 years the poverty of the
people and the burden of taxation, in spite of
reduced expenditure, was such that Sir Francis
Burdett and others proposed a partial repudia-
tion of debt. England’s loss of men in the Na-
poleonic wars was small, but the price of the
obligations entailed by Pitt's policy of financing
the Allies against Napoleon caused a terrible
strain, which lasted for years. Thanks to the
intrinsic strength of the country, assisted by
the relief afforded to industry in 1846, this finan-
cial burden was successfully shouldered, and
the rapid growth of wealth and welfaré in Eng-
land was the envy of Continental countries, The
condition of France affords an instructive con-
trast. There the National Debt was repudiat-
ed; the interest on it, which had been nine mil-
lions in 1792, was only four in 1815, when Eng-
land was paying £32,200,000 in interest but al-
though Napoleon, in Lord Welby's phrase, “made
war to a great extent support itself,” he bled
France white of men. Chevaller estimated that
Napoleon’s wars cost France nearly two mil-
lions of young men of the rising generation.
These figures do not include men maimed and
crippled, nor the loss of life involved in the
Revolutionary massacres. It is doubtful whe-
ther the French population has ever recovered
from this appaling destruction of her best and
strongest. The loss of life proved to France a
more permanent and irremediable harm than
the financial weight, which England, thanks to
the vigor of her people, was able to carry. By
the close of Lord Welby's first period, thanks
partly to a remarkable improvement in public
administration and financial policy in the last
10 years, “the nation had practically recovered
from the waste of war.”

Between 1853 and 1885 the policy of economy
in expenditure continued, accompanied by far-
reaching measures of democratic reform and

* social legislation. A series of reform Acts ex-
tended the suffrage; national edwcation was es-
tablished; and sanitary and factory legislation
improved the conditions of the working classes,
who shared to some extent in rising wages, and

* to a larger extent in cheapened necessaries in
the advantages due to rapidly expanding tradée.
Between 1853 and 1874 over 15 millions was re-

- mitted in indirect and 163, millfons in direct
taxation. “After 1875 prosperity led to the

_ gradual abandonment of the old policy of econo-
my, and in later years public expenditure has
increased by leaps and bounds, followed at last
by a great increase of taxation.” Increasing ex-

- penditure between 1885 and the Boer Viar di-
minished the power to reduce taxation, and
since 1899 expenditure, thanks largely to the

* vast growth of the Service votes, has far out-
stripped the growth of revenue. Between 1899-
1913 £14,600,000 has been added to direct and
£23,600,000 to indirect taxation. This growth
of burden has, however, as Lord Welby admits,

. béen accompanied by an equally marked in.
crease in capacity to bear it, ie, in national
: wealth. In 1812 Colquhoun estimated the pro-

.. ~perty of the nation at 2,700 millions. The Na-
izstional Debt (£900,000,000) then represented a
ar 'mm of 33 per cent. In 1909, according to
#%%an estimate in the E ist, based on the fig-
sorures given by Sir R. Giffen for 1875 and 1895,

““.national wealth totalled some 124,000 millions,
and National Debt (<£754,000,000) then repre-
sented a mortgage of rather over 5 per cent.
In 1913, assuming accumulation to-have gone on

* &t the same rate, the debt mortgage ($707,000,-

" 000) had fallen to 4 per cent. That is to say,

" “we enter on this new war with an annual

charge still round our necks of some 10 or 12
5. millions, a bequest of the Napoleonic War,”
< If one tried to summarise the main concly-
. sions that emerge from Lord Welby's review,
they would be somewhat as follows. The great
fain on the country due to the protracted war

. reflected for years in the misery of the
working classes, and misery aggrevated by the
dgnorant folly of a reactionary Government, and
rtially relieved by the wiser measures
_aud Peel, The growth of, wesith,

industry.

even the

says

the country $7,500,000 per day in exce
ernment’s expenses in times of peace.
will be well spent if it puts an end for all time to |
the armament craze which has been so heavy a of the loss of the U-15 she seemed to be under the im-~

burden on Europe in tlie past. ‘presslon it was a theatre seat.”—Puck.

)er annum.
3.40.

tinent go on for ever,
ada and the United States to the value of $235,591,--
000 went up in smoke.
these two countries had total fire losses amounting
to $5,866,981,000.
is many times greater than it is in Europe, and the
deplorable fact of it all is that over 75 per cent. of
our fires are due to carelessness, hence are prevent-
able,

cific
placed
pany’s
§515,511,621, all
way and rolling stock equipment.
covers ocean, lake, and river steamships.
pected, however, that
som=what increased so as to provide for the build-
ing of additional steamships.

There
the railways owned by the state, but as these roads |
are not only self-supporting, but are run at a pro-
fit, that debt can hardly be counted on as a national

| sets of all her enemies; that in credit, in men, in ma- |
[terial of war and In supplies of all kinds the Allies |
| must be greatly superior; - that Germany being the |
fnnly nation fully prepared for war exerted her maxi-
mum strength in the beginning, and .that having
faile@ at the outset to deliver a crushing blow it is
futile to expect her to be able to do so now.

ness of her struggle at this time.—Buffalo Commer-~

clal,

New.York during 1914 was 9,203, of which 4,674 came
from foreign ports.

moved, gradually eased the. 4 )
at first crushing, so that by 1845, or thereabouts,
a new tide of prosperity had'set in, which, hap-
pily. enabled taxation to bé reduced. The policy
of economy pursued up to 1885 was changed,
after that date, for one Ofvl_)ll'ogresulvely increas-
ing expenditure, partly for darmaments, partly
for education, pensions, and other services.

Trade With Ruééia.

ada and Russia have not receiyed the

which the subject deserves.

The possibilities of increased trade vetween Can-
attention
In a measure we have
become accustomed to think of Russia as a country |

'which competes with Canada in the matter of grains

and foodstuffs. To an extent this is true, but Rus:

sia lacks great manufacturing establishments,

and |

has been accustomed in the past to import immense

quantities of manufactured goods.

has been agricultural implements.

exported goods of that nature to Russia to the|
value of $1.841,000. Last year this figure deéclined |

Other exports consisted of cereals
thereof, $195,000; cordage,
of wood, $22,000. Russia

to $1.140,000.
and manufactures
000; and manufactures

posesses a population of over 170,000,000, and has a|
total foreign trade of $1,220,000,0. In the past Ger-
many has secured the bulk of the business, but- un-
der existing conditions Russia is disposed to sub-
stitute goods made by the Allies for the German

output. Canada should

“Medaille d’honneur des Epidemics.”
By the 1st of April the daily cost of the war
Great Britain will be $10,000,000. It is now costing

s of the Gov-

According to figures recently compiled, Canadians

are the heaviest purchasers of imported goods in
the world.
per annum,

Canadians purchase $70.24 per capita
while the next lighest on the list is
it DBritain, whose citizens purchase $61.55 worth
Russia is away down on the list with

Wars come and go, but the fire losses on this con-
Last year, property in Can-

In the past thirty-eight years

The fire waste on this continent

Under the segregation plan of the Canadian Pa-
Railway's property the steamships will be
under separate management. Of the com-
total property investment, amounting to
but $24,171,162 represent the rail-!
The latter figure
It is ex-

this capitalization will be

Mary Queen of Scots, who kept in the limelight |

during her lifetime, seems destined to occupy a
large place for all time.
found in the church of Faarevijle in Denmark, ce-r-‘“m1 gave:it up.
tain mummified remains, which are believed to be | "
those of the Earl of Bothwell, the third husband of “°rdS In it that are Latin.
the ill-fated Mary.
Sir A. Hepburn, a descendant of the Earl, has gone
from
trait of Bothwell, in order that he might clear up COPSUlt us about your eyes.'"—Tit-Bits.
the mystery,

There has recently been

In order to settle the matter,

Scotland to Denmark with an original por-

Switzerland, which formerly did her financing in

Europe, has recently come to the United States for

a loan. The little Swiss Republic has one of the
lowest per capita debts in the world, amounting to
but $15, or a total national debt of $57,318,000.

is, however, a debt of $257,700,000 against

one. Switzerland owns 65 per cent. of the railroads |
in that country, or a mileage of 2,238 out of a total
of 3,56. |
|

GREECE NEEDS LINEN DUCK. ‘

Inquiries are being made in the New York market |
by representatives of the Greek Government for 50,000
vards, or over, of linen duck for uniform purposes.
The goods wanted are of exceptionally close weave, ,
such as were formerly turned out by Belgian man-
ufacturers. One lot of goods of this descrlptlon,;‘

amounting to about the required quantity -has been
| offered on a basis of 60 cents a yard representing in
round figures about $30,000 worth of linens. The goods
offered are of Belgian make, and representatives of
the Greek Government have taken samples. of the |
same to be forwarded tothe authorities at home. |

The goods are to be used, it is stated, for spring

{ and summer uniforms for the Greek navy and army,
| which would seem to indicate that Greece expects to
| enter the war in Europe at an carly date. The inquir-
les are being made by a Greek naval commander, who
is at present in this country for ¢.e purpose of se-
| curing supplies of various sorts, and are not coming
{ through brokers and other more or less unreliable |
sources, as has mostly been the case in the past.

A LOSING FIGHT FOR GERMANY. ‘
Of course the general opinion among neutrals la;

that Germany is fighting a losing war; that she can-
| not measure her resources against the combined as-

|

But it is doubtful if Germany realizes the hopeléss-

The totil number of vessels arriving in the Port of

Practically the
only thing that we have exported to that country
In 1913 Canada

bestir herseif and make a |
special effort to capture a reasonable share of Rus- |
sia's foreign trade.

ziddy old thing! Asher Shel- |

|

| Now, wasn't he the
don, oldest resident ol New Haven, Conn., cele- |
brated his 101st birthday, and tangoed to show that
he is still spry.

If any one attempts to fasten one of those things
on our manly chest, we will protest with all our
might. Mrs. Clara Muriel Kipling, a nurse in the

C

$17 | colonies,

lco

*ETPTEew

ns in Poland

g i v

“ German gai!

‘Fr.ench uln. ll;?:,&lnce oo W ELE

{ Russian gaing in Buckowina ..

| ) ; "
This trial balanée appeared Fel

But,”

some by France and Japan.”

The ultimate ownership of this booty depends,’ of
urse, upon the flnal outcome of the war and upon
| the terms of peace.

38,600 square miles.

200 square miles.
| Russian gains i East Prussia .. 1,200 square miles.
| Russian /gains in. Galicia .. .. 23,600 square miles,
| 4,000 square miles.

28,000 square miles.
bruaty 15. It shows
{that the net gain for Germany is some ten thousand
square miles, a territory not quite as large as the
| state of Maryland.
says The Independent, “it we consider the
Germany has virtually lost a million square
miles of territory, mostly taken by England, though

in bloodshead.

[for tieriand, in Tiotmo. Tni (§ -
| éanton s nearest to Italy, and its tnhabitants have
southern temperament. Aeccordingly, the political dis- ||
putes were most' lively and had even at times ended

In this case eleéctoral reform was re-

commended by the federal authority itself as a

ern together and to respect each other mutually.

PRT)

much
cantons.

and pr

their cantonal council,

c¢luding Zurich.
towns at their municipal elections.

councils.
who vote has been greatly increased.

election.—Dr. Horace Micheli. g

WHEAT AND BREAD PRICES.

FEETETTTERTFTTITTEETTT RO TS OT 2 vd Y

“A LITTLE NONSENSE
NOW AND THEN”

SLLEL29 &

£33 EL LS BPELLELLLSRETELBL

We feel safe in suggesting that the Franco-British
fleet put the Hell in the Hellespont.—Southern Lum-
berman,

Teacher.—"Yes, the ruler of Russia is called the
American Hospital in Paris, was awardcd the gold ' Czar.
| Young Bill.—"Please, miss, I know what me father
called him, but I don't like to tell you."—Sydney, Aus-
to  tralia, Bulletin.

Now, what is the ruler of Germany called?”

Skids.—Does your wife take an intelligent intercst
The money \in the war?

Skittles.—Well, not especially so.

Scribbler—I've a poem here advocating peace.
Editor.—I suppose that you hofiestly and sincerely

desire peace. ¢

Scribbleri—Yes, sir.
Editor.—Then burn the poem.—Boston Transcript.

Willis.—What are you worrying about? Didn’t the

agent who sold you the lot guarantee it was only a
gunshot from the station?

Gillis.—Yes, but I was reading this morning that the
sermans have guns that carry twenty miles.—Puck.

Feeding men is something to blush for—nobody

boasts that his ancestor was in the commissary de-

partment !

sure.

Grandfather's sword fs a priceless trea-
But for Heaven’'s sake don't mention Great-

grandfather’s bread waggon.—Southern Lumberman.

———
“Then you don’t think ¥ practice what I preach, eh?”’

queried the minister, in talking with one of the deacong

at a meeting.

“No, sir, I don't,” replied the deacon. “You've been

preaching on the subject of resignation for two years,
an’ ye haven't resigned yet.”

Jack returned home from college, where he had

won high honors as a student of ancient languages,
but he pleaded ignorance one day when his young
sister asked him to translate a sign she had seen of

an optician’s which read thus:

“Con sultu sabo utyo

urey es.”

how.

translates it without any trouble.

Jack struggled manfully with it for several minutes

“There are some
The others aren’t, any-

“It isn't good Latin,” he said.

It doesn’t make sense.”
“That is what I sald,” replied the sister; “but cook
She says it means

B ——
OLD ENGLAND.

Our armies march and scour the plain;
Our navies guard our shores;

Our cities strain with might and main
To fill the world with stores;

Brave workers toil, both night and day,
With matchless strength and skill—
Where are the “signs of slow decay’ ?—

England is England still,

Through many a shire by tow'r and spire
Each village makes its nest—

Hard sons of tofl with hearts of fire—
Our bravest and our best.

They tend the kine, they fold the sheep,
The fields they sow or till,

Their “noiseless tenor” yet they keep—
England is England still,

Oh, friends far off—far, far away
From this our Island Home,,

What shall we pray, what can we say
To you across the foam?

Whate'er betide may fear or pride
Ne'er touch our right good-will!

May you and we long live to see
England old England still.

Though factions fight with all their rhight,
And mar each wise endeavor,

The cause of Freedom and of Right
8till rolls along for ever,

This happy land secure shall stand,
Based on her People’s will.

Though wide the range through every change.
England is England still,

O rolling down, more lovely made
By every passing cloud,
O purple heath, O dappled glade,
O wood by breeszes bow'd,
O land and sea. O lake and lea,
O meadow-stream and hill,
O rock-bound coast!—where'er we be,
England is England sti,

Dear Mother fsle, how falr the smile =~ - N
That lightens ugp thy face!
E'en those who part from thee a while
Long for thy warm embrace,
Through hours of joy, through hours of pain,
. My heart with thee I fill; i
Through shine or rain. thou wilt remain
England my England still, ’
-« ... ~Horece Smith, in the Spectatos

When I told her

8ix cent bread was in sight in New York.

at five cents a loaf.
(s
feast of profits.

claimed, that gave cheap bread to the poor.

shipping to take it out of the country.

record.

Dardanelles to Liverpool.

the war broke out.
for only a few days.
rule in the end.—New York Commercial.

PLANT TREES.

The Brockton Times.

TO SEE IT THROUGH.

mandeer all factories which

this thing through.”—Hamilton Herald.

ON THE JOB.

favorable.
miles into German South West Africa.

there—~Hamilton Herald.
S
DODGE THAT DAY.

day in New York.

day.—Guelph Mercury.

2ELBHA

of appeasing and reconciliating the’ partiés. From.
this time our Italian-speaking confederates have lost
none of their vivacity, nor of thelr intéreést in politics,
but thé two opposing parties have learned to gov-

From Tielno Proportional Representation, in spite of
1 has spread to other
Nine of our twenty-two cantona to-day
employ Proportional Representation for the election of
It is about to be introduced,
or is, at least, under discussion in three others in- o
Further, it is applied by several
The most im-
portant towns in Switzerland, Zurich, Basel, Géneva,
Berne, Neuchatel and Fribourg, and many others of
less importance employ it in the election of their town
Everywhere, I can affirm, it has given ens«
tirely satisfactory results, and the number of persons
We have
always found that Proportional Representation in-
creases the percentage of electors who take part in an

Wheat went above $1.50 a bushel in Chicago and
Wheat
went down till the September option was near the
dollar a bushel mark and bread was re-established
Newspapers that had been ac-
c\tx&g wheat traders, millers and bakers of a sortH

nspiracy to raise the price, claimed credit for
frightening the wicked speculator away from the
It was not war news but their cam-
paign and the fear of a Federal investigation they
Just
at the moment when their rejoicings were loudest,
Wheat jumped up again in spite of the scarcity of
Wheat went
up because the foreign demand was good enough to
absorb the exportable surplus of the largest crop on
It went down because there was a chance
that Russian wheat would find its way through the
Hereafter the price will
fluctuate in response to war news, crop reports and
overseas movements just as it has been doing since
“Corners” usually influence price
The laws of supply and demand

By all means let the cities and towns plant trees,
in forests, groves or avenues, but let them regard the
work as a great improvement projecy, not as a pas-
time in a dull season. Forestation must be in a pretty
bad way when it depends on the call of the hungry.—

The decision of the British Government to com-
it may require for the
manufacture of war material is another proof of the
adamantine determination of the government to “see

Every time Gen. Botha is heard from the news is
The latest is that he has advanced forty
We don't
know what his objective is, but no doubt he'll get

Statistics show that there is a murder every other
If you're thinking of visiting this
wicked city you'd better not go on the every other

The Day’s Best Editorial
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MAN'S8 BEST FRIEND.

their faith.
ill-considered action.
our brow.

proves ungrateful is his dog.
sickness.

if only he may be near his master's side.
kiss the hand that has no food to offer.

journey through the heavens.

fight against his enemies.

faithful unto death.”"—Farming Business.

——
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“The best friend & man has may turn against him
and become his enemy. His son or his daughter whom
he has reared with loving care may prove ungrateful.
Those nearest and dearest to us, those whom we trust
with our happiness and good name, become traitors to
The money that a man has he may lose.
It flies away from him when perhaps he needs it most.
A man's reputation may be sacrificed in & moment of
The people who fall upon their
knees to do us honor when success is with us may be
the first to reject us when failure's clouds settle upon

“The only absolutely unselfish friend a man can have
in this world, the one that never deserts him, never
A man's dog stands by
him in prosperity and in poverty, in health and in
He will gleep on the cold ground where
the winter winds blow and the snow drives flercely,
He will
He guards
the sleep of his pauper master as if he were a prince.
“When riches takes wings and reputation fallg to
pleces, he is as constant in his love as the sun in its
If fortune drive the
master forth, an outcast, friendless and homeless, the
faithful dog asks no higher privilege than that of
accompanying him, to guard him against danger, to
And when the last scene
of all comes, and his body is lald away in the Brave, no
matter if all other friends pursue their way, there
will the noble dog be found, his head between his
paws, his eyes sad but open in alert watchfulness,
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SHINE JUST WHERE YOU ARE.

Don't waste your time in longing
For bright, impossible things
Don’t sit supinely yearning
For the swiftness of wings
Don’t spurn to be a rush-light
Because you are not a star.
But brighten some bit of darkness
By shining just where you are.

There is need of the tiniest candle,
As well as the garish sun:

The humblest deed is enobled
When it is worthily done;

You may never be called to brighten
The darkened regions afar;

So fill for the day, your mission
By shining just where you are.

—Johun Hay.

A CONTRAST,
As theer is now ample evidence that German sib-
marines have torpedoed British merchantmen with
out warning, and that in consequence unaided Brit-
ish sailors have lost their lives, the rage of the
German press against the British Government for
segregating prisoner crews of submarines with?
view to putting them on trial for violating the rules

of war will not make a pleasant impression upth
of life can b

neutrals. No such wanton sacrifice .
charged agaihst the British navy. Tt has consist
ently saved every German sailor who could 1

reached after any and every collisim with the el
emy. This consideration ought to have some weight
with the German editors. At least that is the wiy
neutrals will look at the matter.—New York sSin
ONE GLORIOUS END.

8ir John French is making no distinction of rank
in placing names on his honor roll. A general folleds
a private in many cases. That is but right Bach one
has done his duty in his own sphere, and all are¢ work
ing for one glorious end.—Kingston Standard

IN A DEPARTMENT 8TORE ELEVATOR.
Lady.—"On what floor will I find lingerie?"
Elevator Boy~—“What would that be under?"
Lady.—"WHhy underclothes.”

Boy.~"What kind of clothes ?"—Chicago Trihune.
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Cive Tows and Prevines

2.k and File of Specula
pre Have Become Ut
Apathetic

UNDERTONE IS

9, Steel a Leader, and Sentim:
Wore Bullish Than at Any Other
Weeks.
P
\ (Exclusive Leased Wire te Journa
' New York. March 15 ~Extreme dy
[ {he opening and price changes were
;"umll a determination on the part
e to await & lead by the large in
there was no indication. ~ The ne
i * savorable features, the declsion ag:
ment by the U. 8. Circuit Court ¢
cash register case anad the record-b
merchandise from New Yprk last v
ing 33 per cent. in excess of prev,
Southern Rallway lssues gave sig
from the effects of Saturday’s sel
common opening % up at 14%, &
starting at 46, & gain of %. Pas
dividend had been expected and sell
ed the definite announcement was

account,

New York, March 15.—After a fe
treme dullness, the market resum
movement, but the large interests
clined to encourage operations for
moderate advance there was a relay
tive dullness at the end of the first

U.S. fteel was the leader, and =
stock in commission houses was mo
any other time in many weeks.” T
favorable developments probably ref
sibility that the court may declde
ernment in its decision in the anti
is expected in the near future.

Woolworth advanced 1%, to 1041
accompanied hy predictions of inci
dend to 7 per cent at the. next decl
Motors made a new »igh record, a.
selllng at par. Studebaker advance
Maxwell Motors first preferred g:
while common advanced a point to
land sold 111 %, up 1% .

—t—

New York, March 15.—While the 1
towards the end of the first hour, th
and there was a reflex of change of
part of numbers of the most enterp:
these were operating more or less fre
while looking forward to a better o}
standard issues later on.

There was some speculative sellin
the advance and rumors were curre
would be reduced at forthcoming d
storles, however,*received little crede

Bull tips on Alaska Gold were freel
they made gond as slock,_a.d\{w. 1
on large trading. Some obseérvers t.
they could detect evidence of an atte:
stock at high level.

New Yok, March 15.—During the
market was idle but stocks in gener
above Saturday's closing figures., S
observant brokers on the floor said
large short interest among room trad
explained the market’s inaction an
shorts had come to the conclusion t
to cover but were unwilling to do so
advanced.

Strength in General Motors gave
lions that at the end of the presen
July 31st, the $7,000,0.0 notes would b
ing the way for the commencement
common stock,

There was talk of a strong pool in
there were predictions of an advance
the near future, The stock was n
there was an absence of anything
manipulation for the rise,

New York, March 16.—There was a
& few of the gspecialties In the early
that was all. The general market wa
and the rank and file of speculators
become utterly apathetic,

Curlously little attention was paid
of the Supreme Court in Kentucky
The suit was against a ..inbination
thine manufacturers and the highest ¢
decided against the state and prono:
iti-trust law invalid. Had the dec
time of speculative activity it would
been hailed as a strong bull card.

On a comparatively few transact
Metropolitan preferred advanced a P
highest price so far reached on the
The rise cauesd a revival of rumors o
caration in the not far distant futur

Inspiration Copper became active az
0 21%, a new high for the present n
gain of 134 on Saturday’s close. The
in anticipation of favorable operatin
the mill starts in a few weeks hence.

——
EX-DIVIDEND TO-DAY

Textile Cemmon—114 per cent.

Moisons Bank—2% per cent.

Canadian General Electric—1% per

Dominion Canners, Preferred—1% pe
close,

liiinols Traction preferred—13 per

Paint preferred—1% per cent.

Porcupine Crown—8 per cent.

Toronto Railway—2 Der cent.

, —_—
FOREIGN EXCHANGE 8Ty
New York, March 15.—~Foreign ex
seady, Sterling cables, 480 7-16 to
4.!0*.
Francs—cables 6.26% ; demand 5.27
MarkHableg 83%, demand 838,
Guilders—Cables 39 15-16; demana
il S T S A
= TIME MONEY QUIET,
New York, March 16.—Time money
Rates are unchanged at 2% to 2% p.c.
03 pe tor 90 days, 8§ p.¢. for four n
P for tive months, and 8% pe. for 6
#

5 STEADINESS ON CUR

New York, Mareh 16.~Curb market
South Penn;- 265 to 270: Anglo, 14%
Springfield 111 to 118; Western Pacific
Profi Sharing 3% to 33, Fpim 4% tx
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UNDERTONE 1S GOOD Rate
ety ¢ Amt, of Bids receivea of Basis
P et B e Wl 1916— lssue.  No.  mount. Issue. sold.
5, steel a Leader, and """’"" ‘?" sk WS izar 20 .2, $27,000,000 x150 X$115000,000 41 405
Wore Bullish Than at Any Other Time In Many 1914—
Weeks. 3 Jan. 21 .... 51,000,000 480 = 290,000,000 4 421
~T P i 1913—
i Wire te Journa ommerce,
| (gxclusive Loased June 5 .... z27000,000 50  86430,000 4y 4.851
(:" York. March 15~Extreme duilness prevailedat | o, it
4 re neglibible, There MR, €. J. MiCUAIG,
; ning and price changes wel Jnue 6 .. .. 25950,000 138 33,124,000 . '
H :h:.:':;]adetermlnatlon on the part ofithe small trad- |* o " ’ 0 000 4. 399 ththor of Sawyer-Mastey Company, Limited,
L grs to await & lead by the large interests and of this Dec 14 ... 10000000 24  100000,000 4 . | Whose annual report has just been issued.
there was no lndlvcatlon‘ The news co:l:s.l::;d two July 20 ..., 12000,000 83 63.500,000 4 2,82 | =
‘ avorable features, the decision agalnst the Govern- |, ;, 10000,000 115 115,000,000 4 380 |
vy e . 8 Gl Coun.of Awpeats 1n the |75, 1 D FURTHER OFFERING OF NEW
cash register case and the resord-breaking exports of \jyyy 14 11000000 30 8612,000 4 397 |
merchandise from New York last week the total be- |\ o | 5,000,000 31 26,000,000 4 376
ing 33 per cent. in excess of previous ‘high figures. 1909—
Southern Railway issues gave signs of a recovery \pril 29 ... 10,000,000 o 48,205,000 3 2.95
S 3 ; , ; 2
from the ertefta t:f Sn!ur:]a.i':%sellnr;g t::mss‘\‘lel'tee r::; 1908— New York, March 15.~Circulars offering the $27,-
common opening % up al f> a i ot “m i ept. 26 ...  5000,000 24 15,000,000 3 299 000,000 State of New York 4% per cent. bonds at 104%
starting at 46, & gain of ¥. assing y prefe 1905— have been sent out by :the members of the syndicate
dividend had been expected and selling which follow- | ,ryy 55 | 5u00000 ¢ 418,00 3 28 i

ed the definite announcement was chiefly for short

account,

New York, March 15.—After a few minutes of ex-
treme dullness, the market resumed its advancing
movement, but the large interests did not seem in-
clined to encourage operations tpr the rise, and on a
moderate advance there was a relapse into compara-
tive dullness at the end of the first half-hour.

U.S. fteel was the leader, and sentiment on that
stock in commission houses was more bullish than at
any other time in many weeks. There was talk o
favorable developments probably referring to the pos-
sibility that the court may declde against the Gov-
ernment in its decision in the anti-trust suit whici
is expected in the near future.

Woolworth advanced 134, to 104%, the rise being
accompanled by predictions of increasing the divi-
dend to 7 per cent at the next declaration. Genera
Motors made 2 new »igh record, and gained 23; h,
selllng at par. Studebaker advanced % to 48%, an.
Maxwell Motors first preferred gained 1% at 76

while common advanced a point to 32 Willys-Over-
land sold 111 %, up 1% .

—t—

New York, March 15.—While the market was cuiet
towards the end of the first hour, the tone was good
and there was a reflex of change of sentiment on th-
part of numbers of the most enterprising traders, :
these were operating more or less freely in specialtie:
while looking forward to a better opportunity in th
standard issues later on.

There was some speculative selling on Reading o
the advance and rumors were current that dividen
would be reduced at forthcoming declaration. Th
storles, however*received little credence.

Bull tips on Alaska Gold were freely eirculated, an
they made gond as ElOCk.v‘&dYW» lx,p:qlngs to 33!
on large frading. Some obsérvers thought, howeve
they could detect evidence of an attempt to distribut

Rank and File of Spmbhn S«— to

LT

New York, March 16—The. $21,000000 414 per cent.
bonds offered by the State of New York last week
were sold at a price of 108459, This gave the State
& premium of $931,600. There Were received over 150
bids for the bonds, and the issue was over-subseribed
from four to five times, #

Comp&_rloonu of this sale with those of the past de-
cade follows:—

which secured the honds at competitive bidding last
| Wednesday.

Net funded debt of the Stale, including this lssue,
8 $149307,496, or less than 11-3 per cent. of the as-

x—Approximate. z—Short-term notes.
In December, 1906, and April, 1907, offerings of $1,-

00,000 and $5,000,000 respectively were made, for | ssed valuation of $11,386,137127.

hich practically no bids were received, ¢nd the is- The State Comptroller has officially advised that
des were largely purchased for the State ::Inkim:‘ no further public sale of New York State bonds fg
inds at pa

I contemplated during the year 1915,

KRIST CLAIMS TO BE WORKED, EXPEDIENTS TO SECURE POWER.
Cobalt, Ont, March 15.—It is understood that tho| 1i™Mins Ont, March 15.—The only company to be|
Tist claim, which Is next to the Furcuphe Crown, | VY Serfously affected owing to the power snuntlon!
i to be developed this spring. The Krist is owned « 2 Fegards production ig the Porcupine Crown; most,
v an English company and there s a very large of the other companles hawve auxiliary steam plants
aartz vein upon the property upon which a little ! which have ben made to meet the needs of the
ork was done some years ago. i present occasion. )
The South Thompson is also to be worked. It has | But the cost of steam power is much greiter than
ery distinct promise inasmuch as one of the ve]ns" the cost of electric power ‘and Wil po up
¢ the North Thompson have been worked quite clos | until the mlddle of April, when it can be expected that
| water will again have an-smdequate head.
; The reason the Porcuplne Crown has closed down
| halt its mill and is runmning only a fev: stamps under-
CALL MONEY AT LONDON.
{uround is that their power requirements have grown

. G ’ ? !

London, March 16—Call money was harder at 1% | =0 largely since they made thelr steam Installation.

¢. on account of further calling of lians. Bills wers | Where auxiliary plants are not aldequate many
91 29 with e -

™m at 2% to Mg with an upward tendency. 1 make -shifts have been resorted to. For instance, the

Paris cheque franc 34c. Italy 2735 lires.

.| McIntyre is using the Pearl L«’(- plant, the Vipond is
Reports received from Geneva states that Berlin

A X | getting air from the North Thompson and the Dome
ational Bank is unable (o pay the dividend and othet |
erman banks are reducing their dividends,

all costs

) its boundary,

o=
25
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e R ATSAONCE R COPER METIL

at the opening on the fhma cables and light country
offerings as well as the abmence of speculative selling A“Ol' w.ek .f Conplnﬁﬂ Hl .
Loudon is Again in the

Pressure. Bullsh Indian erop reports also had o fav.
Market

onble (nflusnce. There was o setbuck After (e open.
NO UNSOLD CHARTER ROOM

ing tite on seling of the mew crop positions which
PRI

Wes proriipted by favorable weather conditions.
Expectsitions of o large decreass in visible, al@ed
[
Current Indications Point to Probability That Thire
Will be Some Important Business Booked for

the sentiment, however, and in the aftemoon the
May Very Shertly,

matket was firm ata good advance.

Exports demand was very quiet. ‘There was reliet
paused by the nbsence of mews concerning the Dare
danelles.

Corn was strong and pevernl stop loss orders of
the ahort side wore remche@ by the upward swing of
prices at the start.

Farm offerings were light and there was talk of a
moderate decrease in the visible supply.

Onts opened strong on the decressed stock Jdmndieat-
ing large export sales, but there was heavy selling
on the advance. '

In the afternoon the market was stendy at prices
3% to 1% cents nbove the closing level of Saturday.

(C. M. Withington, Special Correspondent.)
New York, March 15.—Blectrolytic copper solé
to-day for the first time in many months at 15
cents a pound on domestic business. The amel-
Eamated agency about a fortnight ago ralsed Its
quotation to 16 cents, a step takem on account of the
well sold up conditson, through big export orders.
This agency had no more copper for sasle, and the

Range: — Previonis advince of two weeks ago to 16 cents, when other
Oben. Ifigh  Low. last. Close |PTOINCEM were offering copper at 14% cents, was

Wheat: — equivalent to saying, “We are out o the market,"
May .. .. 157y 58% 157y 1587 16574 | The market all last week showea a constantly
July .. .. 121y 2 21 12814 1 improving tendency and Saturday’s last sales were
Corn:— {8t 147 cents, with ffteen cents yuoted by other
May ... T TSy 74y 14w, 143 |"©erS than the Amalgamated Co. To-day the grest
July .. .. 764 % 788, 78 16 improvement in London quotstion quickly spresd
Oateis I!: ‘I:ﬂuenw; Ilnlm (:lls market, and sales were made

y 3 50% 5O 4 at the new high prices,

3::: ‘_»?h ‘:y: ’ b,':f: ‘T(: 1‘ :h:% There was a good export demand for the mdtal.

\b‘ollowlnx a week of comparative |dleness on (he
- part of London owing to the shipping uncertaimties

SAWY ER-MASSEY CO. LTD. there was an increased inquiry this morning from
The Bawyer-Missey Company, Limited, on its oper- EDglnd. Italy and France, too, continued their
ations In 1914, showed @ very pronwunced fow, Flg- d@munds of last week, which had brought some busi-
ures for three years compare as follows: ness, Production of copper has now got back to &

1914, 1913, 1912, quito general 66 per cent. of capacity operation. Naw

Profits ... co0 - 808,802 NTINT  $242861 COPPr from Increased operations will not begin to

Bond, in, etc. ......... 47,47 57,086 33950 mako itself felt, however, until late in April, and

— ————|then only to a small extent,

Balance ... ... . 1116630 3208911 Cousumers of copper in the United States have

P4 alv. ... . 105,000 106,000 thus far been paylng little attention to thele re-

~———— ———— ——— quirements for the month of May, but current indi-

Balance ... ......... 888,023 11,60 3108911 [cations point to the probabllity that there will be

Prev. balance 32,268 360,038 256127 [s0me important business hooked for that month
= u e ————lvery shortly.

Total P, & L. . -.489,240 1872208  $360038 | Sensational advances have been made in export

*Deficit.

/frefght rates on copper and other commodities dur-
e ing the past few days, Itallan lines now quote (0
TRINIOAD ELECTRIC COMPANY. [shillings per ton to Genoa, agalnst normal rates of
The earnings In Janmey, of the Trindad Hlectie, i17 to 20 shillings. Vessel room to other tham French
Sris: &8 Tolibwe {ports has become extremely saree, follwed by a
el further advance in rates to 40 shillings, against 16

and Hollinger have large steam plants almost large
= enough to carry themat full pressure.

Stock market was featureless. American stocks were|

teady while oil shares renewed activity

j MONTREAL STOCK EXCHANGE. “

Bell Telephone—5 at 140,

C. P. R. notes—$3,000, $2,000 at 103%,
Crown Reserve—500 at 80;

Dominion Textlle—2, 1 at- 6

CURB MARKET DULL.
New York, 15~Curb  market dull
ready. Anglo-American 14% to 15, Braden Cop-
er 8% to 67 Britlsh American Tobacco, new, 18 to

March and

Penman 61, L, 1, 1, $ 1.1, 1, at 49, i
% ; Tobacco Product, pfd. 91 to 94; Unlted Cigar| Shawinigan—>5, 5, 2, 26 ot |
tores 934 to 9%; pfd. 112 to 117; United Profit Shar- Canada Steamships Comrhon—5, 5 1,1, 1,1,

1§ 356-161t0 3%. ! Nova Scotia bonds—$500 at 85.

at10. (483,

Grose, Net, |
TrAMWAY oo ohie e e e ..., 0431904 5.32151 “h,'!!:“:’ rmt ‘;rd'"“lry l'"“*""
Light & Power .... ... . .... $§1743  4.31261 ‘wm]"”:‘ :oe ah'::’l‘:"" 9 (‘:"‘:"’r metal. Ao compared
Ice & Refrigoration .. .. .. 2606.84 19370 | D & quotation to French ports for

g4 |COPDEr 76 shillings was quoted on a shipmont of
__ 1,000 bags of coffee. It has been tmpossible to gou
i 13186 |charter room during the past week for British ports.

In fact, no unsold space appears awvallable for a
‘week or two.

Miscellaneous .. .. evve v oo 1e  1es eas

BANK CLEARINGS,
New York, March 16— Clearings, $221,865962, an
ncrease of $24,421,338,
Boston clearings, $16,008447, a decrease of $3,106, -

PORTO RICO IN FEBRUARY,

The Porto Rico Rallways Company, Limited, pre-
sents the following comparative statement of earnings
[for February, 1016,—

Phlladelphia clearings, $19,015,832 a decraase of - _ -
stock at high level. e - Cedars bonds—$200 at 86, $1,260,341. T u;:::l;;;»; ” ; P.C
5 LONDON STOCKS DULL Western Cinada Power—15at 27 8t. Louls, March 15.~Clearings $14727,617; decremse,| “" bt e 1;.016 "':o; :;;
' D NOLy ois is wiiae o 3 2
o 3 ; _ i | g 5 X
New York, Mareh 15.—During the second hour the [ | oo o VISITING $I0BPITAL GOVERNO K $1,008,40 TWo mos., grosy. . .. .. . 126,916 14,911 10.61
market was idle but stocks in general held at level 2p.m. Equivalent., Changes. N . - '_ Donet .. .. 63,510 491 om
above Saturday's closing figures. Some of the mos' rie 233 2214 o % The visiting governors to the Western Flospital for NEW YORK COTTON RANGE, e .
Observant brokers on the floor sald there was still ¢ | | g ¢ . . . ) IDEY 103, U"('hungmll the ""’““"7‘5 veekare: Messrs. ""'?" Mcloyle George | Open.  High. Low. Last. CANADA EXPORTS GOLD.
large short interest among room traders and that thl' | ;o0 pacific 12, 9% ot % 1::.Z)Tr'\\f”,’r‘::,z:]:' nﬂ"'"”"\""‘ We L., dhrody, andly o s o 89 865 859 %21 New York, March 15.-Lazrd Frerts has engaged
explined the market’s inaction and many of th| Denind sterling, 4.80. e Do, May .. ' 888 00 888 895 | 42,500000 gold coin at Ottawn for shipment to New
shorts had come to the conclusion that it was time | - JNNY o o o 914 924 913 923 | york.
to cover but were unwilling to do 8o after prices hac BERNHARDT LEAVES HOSPITAL NEW ORLEANS RAILWAY. October ... .. .. 941 954 941 901 ST
advanced. ' New Orleans, La., March 16—New Orleans Rall- December . ... 959 960 959 966 SILVER AT NEW YORK
Strength in General Motors gave rise to predic Paxris, March 15 arah Bernhardt, having recov- way and Light Company declwed regulax "“"’"r“’”y|.}nmmr\' . | ) 979 169 911 | NeW Yok March 15 —Zlmmt-nm;n & Dotk
lions that at the end of the present fiscal year or red completely from the operation which resulted in dividend of 114 per cent. on preferred stock, and a iq“,"" silver 51%, Mexican dollayy 39, '
July 31st, the $7,000,0.0 notes would be paid off, open e amputation of her leg, has left the hospital dividend of % of 1 per cent. on common stock, both NEW YORK STOCK SALES. !
X " v R o 1 e s Sl s SR S
ing the way for the commencement of dividends or nafible Aprill. New York, March 15—Sales of stocks from 10 am. | BAR SILVER AT LONDON.
T s | COMMERCIAL PAPER QUIET. S o |
amon  stock. ] . to-day numbered 107482; Friday 116,382; | o 941
) to 2 p.m | Leondon, March 16-—Bar sllver 24 4d, up 1-1.0a.
There was talk of a strong pool in U. S. Steel and New York, March 15.—Commercial paper lrading is OPPORTIONING RIVER WATERS. Thursday 128.135. | —i -
there were predictions of an advance to 50 or above ir iet and rates are unaltered ot 3l to4 p.c for hest Ottawa, March 15.~The International Joint Com - Bonds, to-day $1434,i00; Friday, $1,760,000; Thurs- ‘ CALL MONEY.
the near future. The stock was notably firm bu imes depending on date of malurity. mission will it at 8t. Paul, Minn, on May 24th, to day, $1.362,500. [ New York, March 15.—Call money 1% p.c,
there was an absence of anything that looked ik consider the measurement and apportiooment of the ———— e |
manipulation for the rise, IONTREAL MlNING CLOSE waters of the St. Mary and Milk Rivers and their trf- TO K |
- o s . EW YORK STOCKS w TE
New Yot s - butaries in Montana. and Alberta and Saskatchewan, N ! ROBERT’ LIMI D
Aew York, March 16.—There was a. lttle activity it - T o 3
3 . > not 2 : o .
5 fe¥ bF e, psotaltien s {5 €4Fly. sftomeon o (Reportea by Edvard L. Doucette.) BANK OF ENGLAND GOL.D DEALINGS. (Furnished by Jenks, Gwynne & Co.) e ios 1 I g/ Al Brge B o i
that was all. The general market was at a standstil Cobalt Stocks:— London, Mirch 15—The Bank of Engiand sold| Stock. Open. High.  L.ow 2 PM. {1 the Lieutenant Governor of the provinee of Quebec,
and the rank and file of speculators seemed to hav: Bid Atked | ¢ 203 000 forelgn gold coin and set aside £115000 gold |Amal. Cop. .. =« [TEA % 544 4% | hearing d:ile the r;:nelﬁlv:;th{u‘f F«:I:;uury. 1015, Incor-
become utterly apathetic, Bley o . (s e W WA wws s my wee 2y 2% in wverdgns for Argentine. The bank lought £19,- |Am. B. Bug. .o « 4034 0% 40 405? ‘Egg?llx%)r:m:r:ml.ml‘ll:v:hlpl (;L::rl" r:\lilj;n?::a':" I‘a\‘:en;:h
Curlously little attention was patd to the decisiol | wuwver . . vo .o oo oo sroe e e 80 51 000in bar gild bors. |Am. Can .. o o 2% 2Tk 21% 2% | \iphonse Deguire, agont, Montreal, Jessie Madeline
of the Supreme Court in Kentucky anti-trust cas HELANS www mar mpe s 65 95 — |Am, Smelt... o o 8 6454 63 63% | paker, stenographer, Longuell, Joseph Dansereay,
The suit was against a combination of seeding ma-| harnbers ... see e oiooon . . 13 14 OTTAWA POWER, Am. T. & T. .o o 12 120% 120 120% m;fdm;Lul):oaztxr::lbu{;'rm:;:o:(':;lt’;:lrvl DLH'DOI‘en: A
1 3 | By ! _
thine manufacturers and the highest court in the lanc oniagas oo.. veiir o cein a0 .. 450 .75 The Ottawas Light, Heat and Power Company has |A. T. & B. F. ew.v 96 96 9% 9% !w :el':l :r otherwise (]l‘;pnun of uny ":eun)qu:‘;;.a:’
decided against the state and pronounced Kentuck rown Reserve ... 80 85 'declared a dividend of 1% per cent. for the quarter |Balt. & Ohio .. ... LIEA e suse ‘0 | goods, wares, chattels and merchandise and generally
inti-trust law invalid. Had the decision come at a DEEOr i iesa 5 DE s W s G geie 2 2% ‘endingg March 31st, payable April Ist. to sharehold - | Beth, &teel ... .. [13%4 HTA 541 5% |to deal in and with :m uprecloin of property, moveable
lime of speculative activity it would probably haw Htord .. 1o o+ ot o6 se seea i 3 8 13 ersof record March 20th. Brooklyn R. T. ., # e e }:;elr'l?‘::;)::::)l:’f::‘?:‘;l;":“.hgrn:;mv;::ed, to can.
been hailed as a strong bull card. Oud A g 5 S at s er wevei e t 3 —_—_—— Can. Pacflc .. ., 1003  160%  180%  360% | “op "oneo into any arrangement for sharing of pro-
On a comparatively few transactions  Interborc| oo NGRHern vo co.h vo. e iiea 2% 3 TIN STRONG. C. M St.P... . 8% e - | fits, unlon of (nterest, co-operation, joint adventure
Metropolitan preferred advanced a point to 60%, the "cu: raves . % 1%| New York March 15.—Metal exchange quotes tin |[Erie .. .. .. e« 2% W 24% 2% m;xpm"ca‘:“cr:n;;ﬂ;l’t"rn(‘(:)rr;(:::{:rl‘seéa:f:;?":n:"D:;l::‘z
Mghest price 5o far reached on the present advance. mdion BT oce: 0w 0 ool win e .24.00 2500 strong, five ton lots 40.50 to §0.50, 25 ton lots 4900 |Gt. Nor., pfd. .. . 1163 116 16k 16 R o carry on, or engige In any busines
The rise cauesd a revival of rumors of a dividend de | . inice B e . 480 455 |bid  No offer. Lead 3.90 to4.00. Speter neglect~ |Inter-Met. - . o o 125 12% 12% 12% | or transaction which this company fis authorized to
claration in the not far distant future. S T o4 10 | ed: 16 diotillona Do, DI -0 oo o 0% 60%% 5916 60% | arryon, or which may be directly or Indirectly ben.
Inspiration C arose . b n Mel R R i . i A — vall o186 e o ... |efit the company, and to take or otherwise adquire
ol opper became active and its price rose Kinley DArragh .. .. .. o .. .. 42 48 Lehigh Valley.. * ; shares and securities of any such corporation and to
0 21%, a new high for the present movement and a P N S "~ 5.80 STEADY MARKET AT START. Miaml Cop. .. .. % 2% 20% 20% | i), hold, re-lssue, with or without guarmntee or oth-
guin of 1% on Saturday’s close. The movement wa 3 f '_“n 1 nke' e . 22y 233, Pliladelphia, Pa, March 1. —Market opened steady. | Mo. Pac. .. . o 10% Nig 1% 11% | erwize Qeal with the same;
In anticipation of favorable operating results when nfrs ¢ ‘;’a\ o 2 4  Tonopah Celmont, 5; Pennsyivania Rapid  Tramit, |Nev. Cons, .. = ... 12 1% 12 12% [TD ":C“-]:&“?r"“;c;;u‘;‘l‘:&:?cg";:k:";f:;:;"m“'.'::'*}?':"
the mij ight o L AEUEE R ol 9 . " " let or con 4 h . h J
mill starts in a few weeks hence, galors ve v is 1 o |10% asked. NY {\.n.. ¢ A ]:;: uﬁiié 1;;;" 10';: ery awn,;,,ce.; or enl.ab{lh::me::;pn:cennnry or desir.
e — = Nor, Pac. .. .« G ble for the purposes of e 0 amy;
EX-DIVIDEND TO-DAY. teneca SUPEHIOT «o . e tii i i 1.1: FIRMNESS IN BOSTON. Penn. R. R. .. . 106 106%. 106 1054 .To invest and deal with the monfes of the company
Textile C(:mmon—l% per cent. diver L‘)uf KR e e ) ‘,_: Boston, Mass., March 15—Market opened firm; Am. Ray Cons. .. «o . 17 17‘@ 1 17% "mD;yirt’:cm:g’l“:"‘;:‘ye;:(:::‘f:l‘e:Eé:‘n a:r(g;wf-tgn:}:encnodmx‘r:;"'
-“lu.snns Bank—2% per cent. Te‘“‘s"‘fm“m‘ Gl e . 1B Tel. 120%. up %; Am. Zinc 26%, Reading .. .. .... 14%  14%  140% 144 To horrow monies for the company for immediate
[()anadlan General Electrie—1% per cent, "mhe“rﬂ) o ) s Rock Island, pfd. 114 g 1% 1% ]nnd future use of the company as required from time
ominion Canners, preferred—1% per cent.  Books | TVettIaufer o o oo o S heE e fouthern R¥. .. 1454 15% 1% 15% |lo_times
o » ¥ 5 BeS W6 S ¥ e 5 -t 3 y 7 | ire 1 urchase, exchange, lease or other-
close. nric, Ont. .. . The Bank of Nova Scotia Southern Pac. ... 8% 8% LIS 83% | |Tof:f)::)nnv ’lj:ndl:vldual firm or company as a going
liiinols Traction preferred—13% per cent. Porcupine Stocksi— 5 o Union Pacific -... 12 120% 120 120 zf,:ec,m or otherwise and to carry on any other rétal
Paint preferred—1% per cent. AP ol P (00 Bie e < Sewesmeer 2 =4 DIVIDEND NO. 181, U. 8 Steel .. .. 45 4% A% 45% | store or stores and to pay for the same in stock or in
Porcupine Crown—3"per cent. Consolidated Goldfields .. .. .. ... 4% - - — Do, pfd. o 106 e sirm <wi. |bomds Or in paid up or partly puld up stock of the
§ > . " “ .79.50 80.0¢ G i O skl . oMmpany;
Toronto Railway—2 per cent. Con. Smelters .. .. .. .. o . Notice is hereby given that a Dividend at the rate|Utah Copper ..., 9% 2% 5% 5% 'r: amalgamate, unite or join with any other person
—— Dobfe .o coiew rre e see weeee 10 12 of Fourteen per cent. per anium on 'thodp'-id'up or corporation carrying on any similar or alfed busi.
0 i Wie e BN e e 8 St f k of this Bank has been declared for the { :
FOR me Extension . . Capital Stoc N COTTONS, LIMITED. ness; .
. EIGN EXCHANGE STEADY, s Dol fte . 25 29 q:ader ending March 31st and that the same will b_. CANADIA Lim¥ted hn, aeclared its regu- | Lo €1l lease. transfer or otherwise dispose of the
ork, March 15.—Foreign exchange market | Dome Lake . . 150 7.80 ayable on and after Thursday the st day of April| Canadion Cottons, Limited, has 18 FeslU= | i ole or any part of the business and undertaking of
Seady. Sterling cables, 4.80 7-16 to 4803, demand| Dome Mimes .. .. .o cuio oo oo T T.d "_‘ w. iy ve we ofices ot the Bank. lar quarterly dividend of 1% Der cent. on the prefer- | 1o company to any other person, firm, company or
3. Foley O'Brien . ... oo e, 18 w0 The Stock Transfer Book will be closed from the|jq payable April 5th, to sharchollers of record |;nrporll:l-‘0lli and to T‘m;;:eby way':'f :;n:ldunm;: .:::
{ 1 . i t ”. | , lemse or transfer, mon hadres,
1“"&"05~Cubles 5.20% ; demsnd 5.27%. :Gold Reef .. .. .o T 17th to the 3lst proxima, inclusive. March 26th. v:,]:c::e:u”em. ol atry ORIE Company oF w@goNRIl
Marks—Cables 88 %, demand 838, ‘| Homestake .. ..ooe e - By order of the Board, ' | " To remaunerate either i cash or in pald up or partly
Guilders—Cables 39 15-16; demnana 39%., Hollinger - 2155 H. A. RICHARDSON, CANADIAN FAIRBANKS-NORSE. | nict up stock, bonds or debentures of the compén:
; FUBIr 5 0 55 o s eer - 10 | .- Qenral Manger, “The annual meeling of the Canadlam Fairbanks- |any person, firm or °°"P"T3"°"w{f; ,':"','“" -y sty
N 5 | = h, 1916, [to the company in comnection
& TIME MONEY QUIET, Motherlode « .o <o <ere - ;_u | Halifax, N8, February 19th, Morse Company, Limited. will be held In this ity at | U the SORPRIL D CORUTEI connetion with the
€W York, March 15.—Time money market quiet | MeIntyre .. . ..o e eecieene t’ 10.30 a.m., on March 2ith. | conduet of the compt‘"ﬂbb“f:.:“;r:;my ey u.:
fmen are unchanged at 2% to 2% pc. for 60 days, 2% | Pearl Lake ... oo oo o soeis 5 | 0010060009000 000 40010 .pr:‘p:l;t’ ":i‘)l;::t.icﬁq:nlm" wih & caprial S0k of ten
© 3 De. for 90 days, § p.c. for four months, 3 to 3y | Porcupine Crown .. .. .. o oo oo 18 o 2 howAb S ROSS, K LUGENS & ANGERS CHICAGO CLEARINGS. tiousand dollats ($10.00000), divided into one_thous-
P for five months, and 3% pe. for 6 months, Porcupine Pet. .. .. .. o oo oo 15 o 8 g Chicago, Ilis, Mireh 15.—~Clearings $50167,600, do- | 13 (1,000) shares of el @oliire tl; o{:? o
v Porcupine Tiedalo .. . . ..o »c A AV3 . KOSS & ANGERS crease 196,614, Bl i el e gy X
$ STEADINESS ON CURB Porcupine Vipond .. .. .. .. . By LIRS vill be in the city O!xuu“ru-:;e Provindal Semsasy,
Ne ; . 1 2 |9 AL.KISTERS and SOLICITORS G Dated from the office o v e A
Son” York, Mareh 16.~Curb market opened-stmay;| Preston B, Dome .. .. .. . . o e LALRIS NEW YORK EXCHANGE. this ninetesnth day of February, 1915. el
Outh Penn.: 266 to 270: A . o 12 0 . March 15.~New Yotk exchange pat C J. 8 A,
1 v Anglo, 143% to 15; Kelly| Res Mines .. .... |3 des - Tranyortstion Buildimg, Montres| Chicago, Tils, ¥ Provincial Seeretary
if:nmm M1 to 113; Western Pacific f's, 30% to 81;| West Dome .. .. .. .. $ o7 Saite 326 - T e bid, | 13l S i :
it Bleing: 315030} B 44 boeddgirns - v, | Docks Hughts v oo ;1o - Bl 6% | @evevt00i0SIPOWE :
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-
Now at the age of Forty-nine he Finds | .
! Paris, February 23 (by Mail).—Gowernment contin-
I ues to prefer Treasury notes and obfigations to for-
{ mal loans in raising the necessary money for imme-
| diate war expenses. Parliament has just extended the|
| limit of Treasury note issues to $500,000.000 francs,!
{ or $700,000,000. Of this sum, more than $600,000,000
has already been pald into the Treasury — "good’
ive Reverse . French money." according to Finance Mimister Ribot.|

'Himself free of Official
Responsibilities

i .ACE MIDDLE OF MAY

Held in Financial Quarters That Deci
for Germany West of Rhine Would Mean Dis-
tress Signals at Berlin and Speedy
Armistice.

(Adam’s Letter.)

i
New York, March 15.—Though war clouds still loom

Jarge the financial skies are stadily clearing. In! vance on the first coupon, making 94, giving a vearly
i e e na SK = g 3 . o N g
spite of ill advised laws capital is less timid. It is: revenue of from 5.17 to 5.31 per cu;;- Theydm;(‘.a(heF
flowing freely inte bonds., And banking interests €n outat all Treasury and post offices, and by |

think it will move this spring and summer with

creased celerity into new enterprise—something it has

nut done in more than two years. This is. perhaps
\he most hopeful aspect of the financial outlook
am told it will shortly resultin wider potential ini

tive both in the Speculative arena and In general bu

ness,

Railroad Business-

Tmmediate effects of the eastern rate advance.

oiTicial tells me, will hardly meet over optimistic ex-

This to the fact that uplift in

low

is due

But such authoritiesas W. K. Van-

Samuel Rea. A H. Smith and Fred Under-
wood, I hear, figure that when the real turn comes,
expansion in net earnings will make good conserva-
tjve cstimates based on the rate decision.  These offi-
cials are also counting on the saving of several mil-
liom dollars a year by the ratireads through repes
! extra crew Jaw. So things seem to be shap-

.r the greater security of railway dividen

of the

rstand that some hig interests, ali

this ¢hange. are more friendly to this class of su
along time past. and t if the Commer
jon also permits an advance in Western

freight rates they will ke an aggressive nd on

the 1all side of them.  Owinz to the long The annual report of the company shows in-
frei=hi tolls the Vanderbilts and their following have crease over 1913 profits of $37,044.
refrained for years from activities on the construc e After all deductions and preferred dividend. net
~sil> o f their specialities except from time to ti in profits were $77.245, or $1.019 more than in 1913. !
the nst tentative wax . | ere is no doubt that Current assets are § 240 and current liabilities
the prospect of a real and sulstantial rise in net in- §62
come owing to permanently higher rates and a fair! Comparisons from the reports are:—
deal for the railroads would bring them back into 1914, Increase.
the market in force. The sume consideration that Profits for the sear .. .. $157,600 $37.044
has i:fluenced the friends «f Central has also kept

h powerful interests as Khun. Loeb and the Stan- Less contingent reserve 10,740
dapd 0il and Natiomal C(ity Bank capitalists from  qg, interest on bonds, ete . ... 21,706 x195
niking their old time campa inthe Harriman is- qu, deferred expenses . 13.779 12,811
sue and St Paul—and the fullowers of the Hills qo. adjustments, sundry .. 594 x1.332
from venting their confidence in Creat Northern and
Nerthiern - Pacific All of which shows (he vital Net profits ) 15.019
Dbearing of the rate (uestion marketywise. Balanceb rought forward .. ..

War Orders.

Early reports of Bethlehern's War orders were un- Total profit and loss account
dou ~dly rated, but [ understind that Charles Preferred dividends .. .. .... ,.
Al Schwab coralled on his flying trips abroad last
year otleast $60,000.000 worth of business. His com- Balance carried forward ..

ny. therefore, is assired of cnough tonnitze 1o keep Total assels .
it hus:into 1916, How exceptionally it is favored is Accounts receivitble
indi ed by the zeneral feeling in cquipment circleS Acecounts receivable

t hat »ostproned . the Schwab plants

will be the only ones in the eqt

show much profit this year. But while the Bethlehem
concern is certain of phenomenal eurnings.” President
Sehwab will adhere strictly tor his policy of paying no

dividends on its common stock until at least another
twelvemonth. Meanwhile millions will be
improvements and the building up of a large surplus.
Intermediate disappointments gside, this policy, his |
friends predict, will make it worth eventually a good |
deal imore than par.
Memberships.

Some members of the stock exchanzge expect that
the price of seats will have advanced by midvear at |
least 1o the $50,000 mark.

spent in

I aminformed that sons of |
rich men are again looking at the prokerage business
longingly. That sort of buying, it will be remembered. |
had a good deal to do with - the rise in the value of
menberships a few years back to §96,000, their top
notch,

|is ready

George Gould. |

jecrge Gould had a railroad empire made to order
for him, almost, before he came to his majority. His
Tather built it—and ran it. Also before he was much
over 21 he had received rare coaching in railway af-
Lairs.
were pals. So-even inhis early twenties George Gould
becarae his father’s chief associate in the old office, |
ar'!93 Broadway. It s related that this cost the eld- |
er man some friendships but the younger had to be

schooled in affairs even if at the expense of jealousy Apparently with fluctuations adequate the extra two | €rations of several months, and in the meantime

and ill feeling. Thus for years the two were seldom
apit. Andfor years, the younger, having grown up |
Ta'rlr stalwart and athletic was the clders bodyzuard.
Whether on inspecting tours over the Gould sy stem,
or'on the elevated up and dovwntown or on the At |
alanta on her dally summe rtrips between Lyndurst |
and the Battery, the little, wan anaemic railwvay king !
alwars kept near him the heir who was to riuccwdl
to the throne. Well, Jay Goulld, rallway king in his |
time, is long dead, his successor has just abdicatea |
and a rew power is im gontrl of the empire the |
former founded—which means that 2t the age of 49
Georze Gould is free from oftijeal responsibilities anq |
the evind of coporate affairs and is at liberty to |
reslize an old time ambition and deyite jimsif whol= |
Iy to pleasure and sciety. His Prediectims, of |
course, made the outcomqkhx_(\'%aﬂv‘ In a2 way e |
YNiked the rallroad businest” Hd awis also alle. ''He |
had the ambition of builling M5 & sret otean-to- |
Ocer gysten asa monument {0 his father. Bul he |
could 1ot have him cke nd @t it tor. e loved |
east too mzich to give More than half his time o <voris.
Soje decided to quit. No dond: his business activi-
will be |imited Lo rsome time to come to the lend~
Of momey. He has DIty of cash. “For 'years, as
one knows, he fought slin the bankers. Pro-
in his new field they will be able to et along
with him without friction,
The Whelan Speiaiities,

1 notice that stocks in which George Whelan is
largoly Interested are coming to bhe regarded atout
a= (he Duke Issues were soifie yedrs ago and as hav-
ing an e¢qually brilliant tutive,

Peace,

Somie of the biggest world pankers maintain that
Pzace is not provable in the wbsence of zreat gna
| Gechive batiles wesmt of the Rhine, ¥n high finan-

n that - giarter would mean distress efgnals
A dpeely ammisiice. Ana such event~
by the nxsddle “of May.

EMPIRE KT COMMiN 22 2

in-

1

an

Inventories
ripment industry 1o Cprrent assets . .

Curent

cent., twentyv-year bhondst
$499,200 common

Floor Opsrators.
are slow 10 acustining them-

ut, th

ST HOW

Reclesmable at Par With
Half-Yearly Coupeona.

|

This is in short-term Treasury notes, properly s

| called, running from one month {0 one year.

| coupons.

Treasury notes can be exchanged for obligation

per cent, issued ust before
I'rench Government may issu

This provides for consoli
of the national debt the war will bring about. It 1
certain that the methoed as pursued suits France fa
bLetter than would a war lean issued here and now

It also works in with the common finmancial policy street R.ilway Concern‘ do not View

recent conference of the

! adopted Ly the Allies in the

| Finance Ministers of Engl

France, and Ru

the advances w

and with

and the Bank of France making to Belgium. anc

tral.

ar

to other small nations yet n

WILLIAM NEILSON'S
WERE INCREASED BY $37,044

NET PROFITS

Teronto. Ont.. March 13.- Mr. W. G. Watson. As- |
sistant General Manager of the Toronto General |
Trusts Corporation. has been elected to the lLeard of
Willlam Neilson, Limited

liabilities .. .. ..

X —Decrease.
The

$300.000 in 6§
in preferred

company is capitalized at
250.200

stock issued.

per
and

HOLLINGER MILL WORKING.

Cobalt, Ont, March 15.—Ten more stamps at the

Hollinger mill will commence dropping to-day, mak-
ing twenty in all.

The other half of the forty stamp unit will not be

in operation until the end of March. but as soon as it |

Acme ore will be put through under them

giving a total of 500 tons dally stamping capacity for

the Acme ore.
The 20 stamps now dropping means about 275 tons
daily crushed.

FRENCH NATIONAL DEFENCE.
Paris, March 15.—Subscriptions to the $900,000.000
French national defemce bonds now total $736,800,G00,

His father attended to that, too. Sire and he.r 0f Which $10.360,000 has come from the United States. | the chief engineer of the Oregon Public Service Com -

ket professionals within the stock exchange dealt as
freely, as long as the movement was maintained. as
they did before the increased burden was imposed.
dollars is not of such moment after all.
marlets it spellsl stagnation.
Stock Ownership.

Stock holder lists, T hear, have lengthened of late

more than is generally supposed. The head of one

Yet in idle

|of the oldest housesin the Street estimates, after care- | Boes on to say that it

ful inquiry, that since the market re-opened on De-
cember 12 over half a million shares of stocks have
been purchased outright. And the business of trans-
ferring and shipping shares keeps up in sizable vol-
ume. Several causes explain it. For months funds
piled up idly and interest rates as steadily fell, Peo-
ple economized drastically. Their savings contribut-

largely, in the aggregate, to the enormous sums of
unemployed cash which began to seek [nwvestment
when the market re-started. Hence longer stockhold-
ers list. And it s significant that increase In the
case of the rallroads is notable. No doubt the about
face of the Interstate Commerce Commission on the
rate question is chiefly responsible for such increase.
Naturally higher rates encourage the investor. Con-
versely growth of industrial ownership, I am told, is
not 50 marked. The Interstate Trade Commission is
evidently the source of more or less anxiety among
stockholders of large manufacturing combinations.
Apparently they do not forget that for years the fed-
eralrate regulstors were the arch enemy of these rail-
roads—that the hostile attitude of the Commerce
Commission cost stockholders millions through loss of
net income and reduction in dividends. The interstate
Trade Commigsion's power for evil is unlimited, Some
of the greatest business men in the country wasted
breath and valuable time during the past winter it
they did not convince President Wilson that the task
of the trade commission fs the most delicate ever un-
dertaken by a federal regulatory body,

Absentees.

Lest week mome of the biggest market makers,
wishing 1o let the masket take care of Itwelf, “were at
thetr oftices only once or twice. They staysd uptown,
Or gpent 4 Qay or #0 at their country homes aividing
their leisure hetween the open alr and tog %ira. The

The
“obligations of national defence” rum from six to le"i
{ years, and are redeemable at par with half-yeul}"

|

They are issued at 96.5, with 2.60 counted in ad-

Bank of France in all its numerous branches. The

which are more in the line of investment; and 80]
can the obnds of the unfortunate, belated loan. at 3% |
the war. And all are!
gu’tl for exchange with an formal loan which the
i e up to the end of 1917.1
ating whatever increase

the aBnk of England

to

o- |

SIR J. A. M. AIKINS,

President of the Canadian Bar Auoélaﬁon, which
|meets here this week,

\DIENT OF JITNEY
8IS GHUSES HLARM

s, |

s
T

With Favor ihis Unregulated
Competition

FINAXCING IS DIFFICULT
!

';Felt in Some Quarters Capital Cannot Be Secured
in Quantities Large Enough to Make Service
| of Real Use to Any Community.

1

in unregulated com-
the street railway is causing consider-
number of American cities at the
York Analist. How seri-

The advent
petition with

of the jitney hus
able concern in a
present tims, says the New
ously the situation is regarded in some places may
be judged from the fact that the City Council of
Boise, Idaho, thought it necessary to, and -last month
did. pass an ordinance establishing such stringent|
regulations for the operation of the jitney as to
practically shut it out of the field. Other cities hawve
‘ Portland, Ore., is another
problem just now. The|
ay, Lightgand Power Company, oper-
ating in that city. recently issued a statement to its
employes on the situation there, in which" it said that
the irstallation of jitney bus service was fraught with
serious menace (o the welfare of the company and its

7 and that by reason of the company’s inti-
sociation with the affairs of the city, the sit-
of far-reaching conse-

| passed similar ordinances.

'city vexed with the same

‘Portland Railw

!wation contains possibilities

quences affecting the affairs of the city .itsell.
|
A Failure Commercially.
Th. statement draws a distinction between the

auto bug and the jitney car.. The former, the name
of which is self explanatory, it says, may have a legi-
timate field in urban and suburban transportation of
both freight and passengers. It is, however, a mat-
ter of record that auto bus companies have failed in
‘nearly all the large American cities In which they
have been tried, the conspicuous exception being the

lines operating through Fifth Avenue, New York,
where the traffic is dense, and there is no street

| railway covering the same ground.

Tz"1 jitney car service, however, which consists of
. the of passengers in small automo-
, biles in direct competition with street railway sys-
tems and with the auto bus, can, the statement savs,
,never be organized into a systematic service even
reliability, There are-a number of

transportation

approximating
reasons for this. .

One thing that makes unified service a practical;
impossibility is that new, or nearly new, automobiles
cannot be profitably employed in this service. In-
deed. even with the small invesment charge of
the second-hand car, the margin of profit after de-
ducting operating costs, exclusive of the driver's
compensation, is generally so small, except in dis-
tricts of dense population and short hauls, as to
| scarcely constitute an attractive wage for the driv-
| er. The average earnings of the latter, according to

{ mission, are only 23 cents an hour. Unfortunately,
the fact thatp rofits are not sogreat as they are com-
monly supposed 0 be cannot be lesrmed by the jit-
ney cwner except by hard experience, involving op-

| considerable damage may have been done to the
| street railway - company and, perhaps, to the city.

" Hard to Finance.

Since the jitney service must, then, be confined to
very low-priced, or seccond-hand cars, the astatement
i is doubtful if capital can be
Esrcured to finance the jitney on a scale large enough
| to make it of real service to the community, Busi-
;nesu men are not known to put their money inte
| second-hand apparatus, and even if the capital
could be secured, other problems would develop Im-
mediately to prevent operating on a large gcale, It
wouid be impossible, it is argued, to gather together
a number of trained, reliable operatives, such as are
in organized transportation service, or, at, any rate,
it would take a number of years (o perfect such an
organization,

But even if a sufficient number of eflicient jitney
operatives had heen secured, the system in wvogue
on street cars and auto buses of paying the operators
a fixed hourly, or dally wage, ana having them turm
in their revenue, checked by registers or other me«
chanical devices, is out of the question, according to
this traction company's argument against the Jite
ney, Its statement goes on to say: :

But one other method apparently is possible,
and that i8 to allow the Operators to retain the
earnings of their jitney ecars, hut pay to the
would-be organizer a flat sum daily, weekly, or
at other periods as agreea, in consjderation of
the organizer's work of planning routes, sched-
ules and perhaps supplying collective insuranee,

Having got that far and having assigned the
fitney operators to Toutes, let us consider the
indévidual whos run is at hours not comventent
to him or whose line fs in thin territory, with
relatively much smaller revenue possible, or the
combination of both, and figure for yoursell how
long he wll} stay theve. As shown by the d'.
perienec in all the cities where the servce is
operated, the jitneys will inevitably gravitate (o
the ‘thickly settled, shott hail districts with the
natural ot di faction on the part

e

Favorable to Russians.

P

co-operative  actlon in the Allies
perticularly the bringing of !

fiscal measures actuslly talen by Russia.

bonds as low as 50 rubles—for 500,000,000 rubles; (5)
municipal and prowincial funds.

to January 14, 1915, Russia has increased her na-
tional debt 1,663,692412 rubles, or more than $750,-
000,000 at present aPris exchange. By Imperial
ukase of February 1, the Finance Minister is ordered,
rst, to issue six-months' 5 per cent Treasury notes
to the amount of 500,000,000 francs, and second to put
out in English values, a similar issue, including in-
terest in advance. ) )

Paris Bourse operations, since the transference of
Russian credits to accessible centres like London,
Paris, and New York have been distinctly favorable
to Russians,

TEN CARS OF ORE SHIPPED
BY SEVEN COBALT MINES.

Cobalt, Ont., March The shipping list last
week was light in bullion, but above the average in
ore. Only one shipment of bullion valued at $10000
was made, while seven mines sent oyt ten cars of
ore for a total of 36226 tons during the week.

The prohibitive imsurance rates will mean a cur-
tailment of shipments.

15—

The bullion shipments were:

Bars. Ounces. Vaulue.,

Crownn Reserve .. ... 16 19,500 $10000
Bullion shipments for the year ar

Nipissing ..+. .. . .. .. 1,026 $499,45217
Dominion Reduction .. ., .. 110538.00 /4,418.00
Crown Reserve .. .. .. .. 71,000.00 35,500.00
Caribou Cobalt ., .. .. .. .. 80,683.00 40,332.50
L0 23 1Ty { S R S 33450.61 16,725.33
Mining Corporation ., .. .. 3.306.00 1.635.00
Trethewey .. .. .. 1.145.00
DMiscellaneous .. .. 1,126.44

1,403,359.95

$688,005.69
Townsite-City from the Mining Corporation of
Canada, Nipissing and Beaver each gent out {wo cars
of ore, the former and the Jatter shipping high-grade,

Paris, February 8 (by Mall).—The proyviding for il
war finance, and St
_exchange out of ;
its recent cheatie condition, Were the sallent pur-
poses of the recent conference of the three finance
ministers. ‘This: makes it interesting to review the

The financial experients of that Government to meet
War expenses, previous to the more recent operations
in London, Paris, and New York, have been as fol-
lows: (1) An issue of Treasury notes intwelve series,
for = total of 300,000,000 rubles, or say $150,000,000;
() issue of 5 per cent short-term Treasury obliga-
tions for 800,000,000 rubles, or $400,000,000—to be con-
solidated with a future loan; (8) sterling motes issued
in England at the rate of similar English obligations
for 113,490,000 rubles; (4) interlor § per cent loan—in

interior 4 per cent rente, a series of 10,000,000 for

During the financial year, from January 14, 1914,

MAKE NEWCOMERS. WELCOME
G. T Soim;rQ ‘:""m O-vwnm;m of -Various Py,
vinces Should Combine in World-Wide Cam-

paign Under One Organization to
' Secure Mors Immigrants:
4 ———

“The chief thing to'do for Canaaa w!
over,” is discussed by Mr. g.
the Sterling Bank and the Crown Life Insurance
Company. He writes as followg to the editor of the
Toronto News:: 21 v

In answer to your question, ““What is the chief thing
to do for Canada when the war is over?” or i Othe:
words, "What will be Canada’s greatest need then?”
in my opinion, just wwhat it is oW, and has been n!ml:e
the beginning—population—to obtain which we must
stimulate immigration, This immense undevelopeq
and unsettled country must be peoplea before Cap.
ada can expect that prosperity to which she is ep.
titled by reason of her natural resources,
being altogether too slowly developed.

I further think this should be accomplished by o).
couraging desirable settlers from the Unitea Stateg
the Scandinavian countries, Russia, France, '
land and other friendly nations of the world, most o
which countries have an annually increasing popyj,.
tion, and are in need of new territory. We shouly
furthermore, impress the nesvecomers with
that they will be made welcome in this new

In order to secure this immigration the Dominjop
Government, and the governments of each of yy
Provinces in the Dominion should combine and pre.
pare for an aggressive, world-wide campaizn under
one organization, so that more especially
class of agriculturists and farm help can he secureq
| This organization should be provided for in a2 mog
thorough way before the end of the Wir, so that
everything will be ready to place the campaign afiely
without delay. Canada has the Breatest inducementy
| and temptations to offer to the European—indepeng.
ence and freedlom—and if this immigration

hen the war js
T. Somers; president o

which are

Switzer.

the fae

land,

the begt

! is taken
|care of after it arrives here, education andg safe.
guarded during the first year of its existence, all pre.-

mises made, at least tointended fa rmers,
itself will amply fulfil,

It seems to me that money cannot be
than in this way. We have borrowed all the money
and made all the expenditures necessary to talke care
of the present population and probably a po
of four times its size.

the country

Letetr spen(

pulition
‘We have three transcontin.
ental railways practically completed, and with s0me
few extensions there should be railway accommoda-
tion for at least 40,000,000 People.  We uare like 3
factory supplied with all the latest modern ma chinery
and equipment, and not enough hands to run it, \\-‘»
must get more population, and make our enormo
expenditures provide a yield, Not only must interest
charges be paid, but -the Loan itself must be provide

us

for. Inereased population and development will pro-
vide the wherewithal,
With increased development of agriculture the

while the Nipissing shipped low grade residue from
the mill to the new smelter at Welland. The Do-
minion Reduction also shipped low grade, while La

Rose, OBrien and McKinley sent out high grade |
concentrates. |

The ore shipments for the week werei—

Mine, Pounds.
Mining Corporation. of Canada, Townsite-

CHY o wm i o9 5 05 36 5% 173,820 |
NIPIBENG o & wiow 4 o smiy san = o @aies 129,695 |
BOUYOE . cuinss WS cu v s e s e 122,718 |
Dominion Reduction Co. .. ...... .« . 88,000 Il
McKinley-Darmragh .. +2 .0 o0 ew 4renus 84,630 |
O'Brién v .. . 16 44 eorien - 40,920}
La Rose . T 84,740 |

— |
724,523 |

i

COPPER MINES GENERALLY
PRODUCING ON THE OLD BASIS. |

4 = |

Houghtorn, Mich, Marchl 5.—Production of cop-
per from the Lake Superior district will crowd 17,-
000,060 poundsfor March, provided conditons remain
normal. Production for ¥ebruary ran well over 1j,-
000,000 pounds, and it wag a short month. Every
producing mine now is working to the same volume
that prevailel just previous to the strike which be-
gan in the summer of 1913, and- the percentage of
copper in the rock averages a little higher than at
that time. This is due to the material betterment
in the underground openings at several mines,
ably Copper Range Consolidated, Baltic, the Mohawk,
and the Quincy, and the conglomerate lode of Calu-
met and Hecla,

not-

Anf when to this is added a number of indepen-
dent operators, responsible to no one hut them-
selves a8 to choice of routes and time of opera-
tion, the tnevitable result is confusion and irre-
sponsibility and all efforts at organization must
fail and each operator then becomes a free
lance. Such has been the experience of all the

development of fisheries, forests mining, water puw-

ers, etc., will take pla and an outlet for our ex-
tensive manufacturing establishments will e pro-
vided.

Increased commercial development will  depend

largely, or almost entirely, on the developnient of the
country’s natural resources, It must Le admitted
that no other section of the known civilized world
offers such splendid opportunities for settlement and
development as Canada does to-day
responsibility for this development the
shoulders of the members of the Dominion and Pro-
vincial Governments,

. and the sericus

rests or

SUGAR QUOTATIONS.
New York, Marchls.—American Sugar Refining Ce

:B4 H. Howell Son & Co., and Arbuckle Bros., quotes

standard granulated on basis of 5.90 cents, and Fejeral

| Sugar Refining Co. and Warner Sugar Refining Cc

on basis of six cents.
is 4.89 cents.

Spot quotation for raw sizar

CANADA LANDED DIVIDEND,

The Canada Landed and National Investmerit Com-
pany, Limited, has declared its regular dividend for
the quarter ended March 31st, payable April
shareholders of record March 17th,

18t to

AWARDED WALKERVILLE BONDS.
Toronto, Ont, March 15.—Messrs. Aemilius
and Company were the successful tenderers on the
recent issue of $79,238.14 town of Walkerville, Ont
b per cent, debentures. '

Jarvis

——
LONDON AND CANADIAN LOAN.

The London and (anadian Loan and Agency Com-
pahy, Limited, has declared its regular dividend of 2
per cent. for the quarter ending March 31s(, payable
April 1st to shareholders of record, March 15th,

cities at present afflicted with the jitney, !
In Los Angeles, for example, nearly all the |
jitney drivers aimed to be in the downtown |
district at the game time to pick up and crry |
away homewardbound loads. This resulted in |
enormous traffic congestion against which hawve
been recorded strong protests by the Fire De- |
partment, the Police Department, the Chamber |
of Commerce, the Merchants and Manufacturers'
Agsociation, the Mayor, the improvement clubs,
the Realty Board, and finally the mothers of the
city have taken up the cudgels against the jit-
ney. -

Advantages and Disadvantages.

The Jjitney, it is contended, has hut two adwan-
tages to offer, The first is novelly, which, of course,
cannot last very long, and the second is somewhat
higher speed than the street railway, against these
are giggested many dissdvantages. One {s the great-
er number of acecidents, On a certain day mot long
ago, nine automobile accidents were reported in
Seattle. Seven of them invilved jitndys. There aro
also the factors of lesser convenlence, lesser service,
lack of transfers, and depreciation of business and
propirty interests,

Alwo, it hag the effect of reducing strect car ser-
vice, In ypome Southern cities, where the street rail-
ways found it necessary to curtall service because of
the jitney, the adverse effect on Datrons and busi-
nesgs | ts wag | diately shown, and has ye.
sulted in consldersble agitation against the Jitney:,
If all of these allegations are well founded they
seem to make out & case, if not against the use of
fitney cars, at Yeast in Tavor of the Tregulation of
this new service.

Of the Jitney drivers Y in that terrt

R

s

oMM,
The fact that

the successful
business man 1is
anadvertiser is usu-
ally incidental. He
isanadvertiser becausc
he is wise and possess-
ed of good, sound business
sense and an analytical mind.
At some time or other he came
to the conclusion that adver-
tising could be made one of
themightiest factors of his
business organization,
and having arrived
at this conclusion,
he just naturally
went to it and
advertised

. Refined sugar was ]
¢ Refineries advanced their. qv
| jard granulated to six/cents, while::
| ere on @ firm 5.90 cénts Dasis at
ek The country: was s heavy |
ough Vgar to cover about: sixty d
Phe local spot coffee market was
yeek, but prices were somewhat' firn
quoted &t 1% to.7%-cents, and Sai
b sents. Active European liuyig, at )
stronger markets there. Offerings in
[ pere scarce, with prices firmer. . The

Jet - showed & much better tone, . |
ghipping Yoo continued; scarce, a
i were high.

The rice market -was firm in tone
been slacker, OWINg to the faet that
jobbers purchased . heavily previous
movement is handicapped by the 1
oreign to fill the orders
New Orleans reports.
Remainder

arrivals of f
same reason.
with husiness
rice are strongly held.

The market for spices was stead
maintained on the light stocks, es
Nearby parcels have been taken by g
are higher in the east, and it is ha
shipments from London, owing to the
nafe. Business during the week in
cherry has been active. Cloves are
the spot position being at a premiur
Recent arrials have becn well ab
and nutmegs are quieter.

anieter,

WHEAT BARELY STE!/

Chlmgo, 1. March 15.—Wheat w
opening. Offerings were light from
country sources. Cables were firm
crop advices from India. The abs
news conceming the Dardanelles’ wg
strued. A substantial visible supply
pected to-day.

Corn was strong
orders on the short slde were reach
ings were light.

Oats were strong, and at new hig
movement, Stocks showed general d
ing the recent big export demand.

at the outset.

Chicago, Ill, March 15.—Wheat ws
after the sharp ear]y advance, Ne
were offered more freely, due to fa
conditions. :
Corn was active anad irregular. Aq
demand was conflicting, but there v
of pressure in the cash market.

Oats were offered freely on theb |

LIVERPOOL COTTON Qi
Liverpool, March 15 —~Futures open

noints up.  Market at 12.30 p.m, ste
May-June. July-Aug. Oct.
Close., vo o 500 5113
Due o 499% 011
Open .. B03% 615 I
At 1240 p.m. demand for spots was |

firm with middlings at 5.14d., sales
celpts 70,000, including 60,000 _Ameries
at 12.45 p.m. were: American miadi
good midd1ings 5.48d., middlings 5.144q
474d., good ordinary 4.4d., ordinary 4,
Liverpool, 2 p.m.—Futures quiet, 314
Sales 1000 lales, including 6,610 A
June 50434 ; July-August 516; Oct.-!
Feb. 5.30%.
COTTON STEADY AT OPE
New York, March 15.—Cotton opene
8.5, up?; May 8.88, up 7; July 9.14,
up 7.
New York, March
atthe opening,

1i.—Cotton mar
Liverpool reported mq
mand with good undertone and small (

: SUGAR FUTURES QUIE
New York, March 15— Sugar future
ed quiet anq barely steady :—May, 3.9
394 to 998 July, 4.02 to 4.04; Sepi
4.16, unchanged,
—_————
) COTTON REPORT COM|
“nsmngton, D.C, March 16.—Final
Teport will be issued at 10

am., Mar
show amount of cotton ginned prior
THE HIDE MARKI
N
New

York, March 15—The hide g
hew features on Saturday. The inqy
;ix:lor “mmon dry hides continued |
no sales reporteq, The market
and quotationg are nominal, Previoy
fepeated for wet and dry .salted hi
backer market wag dul
Puerto  Cabello
Caracas ,,. ‘

Maracailo ..., ..,
Guatemala . | o
Central America, . o
Ecuador ,,. |
Bogota
Vera Cryz .
Tampico ...
Tabasco |, ,
Tuxpam |, ,
Dry Salted
Payta .., . 45
Marcaiy ., ‘..
Pernambyeo
tamorag .
Wet Salted:—
Vera Cruz . :
Mextco

Sele

cted;—

Lagauay- Ta .

e dea e

(.)_l’i.noco o lE Y

Yt slaughtered - spreads .. .
Native steers, 'selected 60 or over
Ditto, branaeq.
Ditto, wull ,,,, 7 .

Ditts, cow, all weis
Country slaugnter,

fa vhaiiiee

lt.u:,“orm
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joh induced active pur-
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by local refiner
raws were taken for- Am'll shipment, and spot
were also Iarge. - The market closed the week
" with: ho’offeringsumder - 3% cents, cost and

t. Refined sugar was } The Federal and
i Reflneries d their. qi on stan-
granulated to ‘six! cents, while all other interests
ﬁN on. 2 firm 5.90 cents ‘Dasis at-the close of the
| week. The country: was & heavy buyer, taking en-
" pugh svgar to cover about  sixty days requirements.
| ppe local spot coffee. market was quiet during the
| eck, but prices were somewhat firmer.  Rio I's were
b at 1% to.7%-cents and Santos 4’s 9% to 10
ol Active European buying at Brazil resulted in
3 :,:::ler markets there. Offerings in cost and freights
. gere searce, with prices firmer. . The Santos spot mar-

jet - showed 2 much better tone, bging -ad\ anced.

ghipping  ¥oomx continued; scarce, and freight rates
§ “;’zeh:igc': market -was firm in tone. The trade has
peen slacker, owing . to. the faet that distributors and |
jobbers purchased . heavily previously. . The export
movement is handicapped by the freight famine ana
ls of foreign to fill the orders are light for the
weiw New Orleans reports a steady market,
with business anieter, Remainder stocks of rough !
rice are stronglx held.

The market for spices was steady. Prices were
maintained on the light stocks, especially
Nearby parcels have been taken by grinders. Freights
are higher in the east, and it is hard to get trans-
shipments from London, owing to the scarcity of ton-
nate. Business during the week in aleppy and telli-
cherry has been active. Cloves are in small supply,
{he spot position being at a premium over shipment.
Recent arrials have becn well absorbed.

same [eASON.

Gingers
and nutmegs are quieter.
WHEAT BARELY STEADY.

Chlmago, 1. March 15.—Wheat was sirong at the
opening. Offerings were light from speculative and
country sources. Cables were firm with unfavorable |
crop advices from India. The absence of political |
news conceming the Dardanelles’ was bullishly

con- |
strued. A substantial vislble supply decrease is cx-
pected to-day.

Corn was strong at the outset. Some
orders on the short side were reached.
ings were light.

Oats were strong, and at new high levels for the
movement, Stocks showed gemeral decreases reflect-
ing the recent big export demand.

loss !
Farm offer~

stop

|
Chicago, I, March 15.—Wheat was barely steady

after the sharp ear]y advance, New crop months |
were offered more freely, due to favorable weather |
conditions. |

demand was conflicting, but there was no evidencc
of pressure in the cash market.
Oats were offered freely on theb ulge, |

for hrush backs. hat a decision will W ‘ Winter wheat belt—Partly cloudy, light scattered
| South Africa in regard to obtaining in Canada m'.hi A manufactiery agent at \idoria, 1.0, wishes ¢ | 'rading stll practically at i standstill, Bruzil "\h_‘;): precipilntion,  Temperature 28 to 42,
LIVERPOOL COTTON QUIET. articles ns gelatine, woodmeul, saltpetre ]Hll'l‘“l”"“‘»"”'nm\lnir'v‘l(v' with manufacturers in Great Britain of | | to 10 points higher on moderate sales »“‘ only 559 American Northwest—I'artly cloudy. Temperatare.
Uiverpool, March 15.—Futures opened ‘quiet § to 35  and brown Wrapping paper. [chemical fire extinguishers: mlso chcip wa:cnes. [ Pogs. Thebeslt thaticait Leiisid ¢ Lht collie: matkay), o "o,
mintsup.  Market at 12.30 p.m, steady. ! - S An important Canadian firm of cinners packing | 8 that it displays no wekness, prices for the spotf = e e cloudy. Temperature
May-June. July-Aug. Oct-Nov. Jan.-Feb. STEEL, (ORDERS STILL GOOD: fruit. vegetables, Jjams, jellies, preserves, baked | rticle el mnintalned. —Coffee, U ds admitted )y, g 5y g e o
Close., v 4 500 51134 5281 530% New York, March 15.--New orders to stec Lt I W, SOUDS, Joultr, condensed milk, ete., | ¥ould be cheap if only there wis not the expectation) ©5 T T L !
Due ..o .. 499% 5111 5281 5331 ; panies arc holding to the recent mark of between wish to get into toweh with importers in Great Bri- | of & large crop beginmng July It AMERICA'S “MASTERLY INACTIVITY.”
Open ... .. 5GO3% 515 6313 539 25,000 to 30,000 tons per day. Operations will, I is ERTR Brazil does not seem to by \\-.vmn; over the pos- London, March 15.—~A Times editorial on the Mexfe
At 1230 p.m. demand for spots was moderate, prices © ted, not hold to the recent high marks throngh- A Nova Seotia correspondent stated (0 be inter- | sibilitles, for offers were raised 15 points by leading . ‘“'““m-h;" ,;.’y,,' Mhe pnlllc\' of the Tnited: Bistild
firm with middlings at 5.14d., sales 7,000 bales, re- ¢ (he current month. unless orders increa Fiiges ested ina paint oxide of iron of goad quality would | interests and a good business was done, 4:4n\.‘»; nnwnt(~4-nl!|;|1r«|-. l||'nnv.uf masterly inactivity,
cepts 1000, including 60,000 -Amertean. Spot prices | contine unchanged officially, although some of the o8 8 °EEEEE ES0 paint munufacturers in| I rice. there have been no new deveopmmts dur- | Govern confess we see no possibility of reliet o fmye
at 12.45 p.m. were: American middiings fafr 6.04¢, Makes are not adhering strictly o the hish quoti- Gireat Britain. fig the past week's:{rading and thy brics onthenew provement so long as it persists.” b
good middlings 5.48d., middlings 5.14d, low middlings | tons- ERSS S—— rop have not bren reported ay yet.In consequence ‘
4Md., good ordinary 4.44d., ordinary 4.14d. Export business In barbed and e o ! WORLD'S WHEAT SUPPLIES. of this, there 18 a firm tone tothe market which con- R e i
Liverpol, 2 p.m —Futures quiet, 33 to 4% points yp | FUN steel continues in od volume. ﬁn,”fw;“] el Chicago, March 15, — World’s stock of wheat on | Hhues unchangedl. undl prices axelis Exciusive o exira: fretght mnd risks and when thegs
Sules 7000 hales, Including 6,60 American; May- | 1‘.4,”1 dﬂ:‘iﬁrfﬁ;'-”-l‘.-(,'\"1;?{{'1‘,“:.“{\},\ll]\;"::z:: I::\ln:n‘ | was the gmaliest since 1910, (he total bonds | THer® 1 ;\\1 r”;"‘p I:I“’u‘-(".(‘.,l.;.'i,,“:v.’.‘<|‘>.',x:«:«‘1!v‘1:» )l‘:"‘;l‘l;(l:lf (;rv‘ m)tlv"tl. prices will be about 214 cents up. There is
f:;v‘ggi:n July-August 516; Oct.-Nov. 5.32; Jan.- :-I,\\-:éx'll"": pr il ’ : .00 bushels, & decrease of 1993000 m{wl‘mls du- | "I']“\l ,r“p,j,',",,l,,,,. been Nttle trade, however, dealers|little demand for apricots or peaches, and prices are
i ringitiie m;'”’)::o”f “;h,l"“ ¥y On:Marely 1, 1914, stocks “ wppearing rather ry of It Their line of argument | somewhat nominal, though there seems to be no pres-
A were 258,062 01 wshels. " 2 W sure to e
COTTON STEADY AT OPENING. 900000000000 90006¢ 200090000006000008  (\mparison of stocks on March 1, fur i series of | 18 not altogsther sensible, it being Jiat siouiliie w| i ,.«.n.. Il kinds are inactive.  Currants am
vt o ot ) s anl i g reats, rollows: | G0 Ssaiio ik l\‘”:“;h ":“"‘. " ':“1‘.:!“‘ h’lnt;x.:ill,(":::‘;('l «lnlktni‘xl?.ll':r: \:r:iDIZVJIPdn:A:vl":;4> nr:-;;c |mil('ul!nx:| ('Imnz:
SA.}B_. up?; May 8.88, up 7; July 9.3 4, up §; Oct. 9.4, THE PRODUCE MARKETS § 19 216,730,000 1905, .. - 181,576,000 ‘m“':"]‘:r:'jv‘_]l‘:(]xl:::(":lll]:l:“\_“ 5 '“‘1 the ,,,',,k,.['» Barba-|in the primary market has been received here. Figs
“T’\c’;_ York, March 15—Cotton market was «toll' l ““nggoéémooowtwo: ::;t E:\:: . :;3361332 ‘;:,,‘:I:‘ talking of making sugi Little attention is|are going stendily into A‘wvn.sum[llmn. ,vn;r’l. with spot
atihe opening.  Liverpool reported moderste spot u” °0‘.°°'.'°° %, (e il o Slues 91 1902, . 199,700,000 | paid to this however stocks getting into um:ll:ﬂ .c'umr;:)m:‘.‘ th .;?.lnrkel||;
mand with ggod undertone and small nffmlngql ¢ Mm”“”_o” markel butier, (iers 'M ”TA ’ i T 1 ‘; 5,109,000 1901, .. 192,749,000 The feature of the dried fruits market n.ppnur:« to be|firm, with an upward tendency. ates are f{irm, wit
- imdugtations tonotennd i faiily actlve demin 2 . 5 o » announcement of the new prices for English peels,|a good demand for stock In cartons,
3 T Finest September creamery 3410 to O 1910, 211,418,000 1908 I’”"":“OOO .
SUGAR FUTURES QUIET. Fine Greamiery o e 333¢ to S 1904 180,377,000 1599.. < 151,124,000
New York, March 15.— Sugar futures market 0PN | Soconds .. .. .. ar i e e ees . B2l to e 190S 193,827,000 LS95.. oo 140,571,000
ed quiet anq harely steady :— —May, 3.90 to 3.92; June, [ ;mm(ulvt dairy 29¢  to e 1907 . 214,710,000 1897......... 155,633,000
f?;v (uonc::;:i'm{]l'lh" 4.02 to 404; September, 412 to | Western dalry .. .. ciie eeoee 00 to JOc 1906 . = -"‘?vi"_‘-:“."‘—ls‘l; o 191,805,000
COTTON REPORT COMING. . A steady flow of business is noted in cheese, hnt y - i»yPVA::‘l”S( :?Ihfle‘A:'p @ from Saturday rHE GRA!N AND FLOUR TRADES Tho'e en'.l'ed or
. re is 1i e (o o on. e o & = R ®
gty o D-Co Mach. 15—Tinel cottan GImning | suost sotored dhoeee « s - e TR 0 e 2L 12 ARE MOST IMPORTANT FACTORS interested in those
ot g 0 M 3 W UL S e . ke s e VAL STORES MaRker | IN THIS COUNTRY’S GROWTH AND trades should read,
N v satur o 6% to 16tko NA koot wm~— DEVELOPMENT e studyand know
THE HIDE MARKET ' R . New  York, March 15— The market for naval
——e A heavy demand is now coming in for e pices ftores was quiet Saturday, with a falr demand from

New  York, March 15—The hide situation laclked )

peppers. |

! bition against exporting will be effective

Crop of 392000 000 Bushels, one of
Largest on Record, but it Follows
a Shqrt one

SMALL MARKET FACTOR

Its Exports Are Never Very High.—India's Surplus
Likely to Find Ready Market in Australia,
Where Deficit is—America Will

See Little of it. |

About 392,000,000 bushels is the estimate placed
upon the wheat crop of India, which is now being har- |
vested. This estimate is styled “preliminary™ and
‘may be either raised or lowered before the crop is !
| completely gleaned, Prospects, however, are that it
will be raised if anything. :

Last year the production was 3135.000 000 hushels.1

But that was the smallest in fiveyears. The average
for the years 1910 to 1914 inclusive was 354,000,000 |
| busnets.

Indian wheat cannot, under the embargo now in"
effect, get out in any ‘large guantitics hefore -\prll1
1. Until then only small amounts can be shipped and|

‘th(‘:sc only to the United Kingdom and dependencies |

Commi
| Whether any similar restriction will be made to apply |

aftér March 31, is as yet unknown. The

1«‘.~(rnt|nn‘
1411 i

has been in force since December 2,

India’s Influence as an export factor in the

for the
mainder of the season. i

Australia has just begun
her of probably 10,000,000 hushels, In-|
dia’s surplus is fairly certain o seek thal murket, for a
time at least.

own deficir,

is not regarded as likely to make necessary any

cal adjustment in price levels in the markets of Am-
erica or Western 1Zurope, |

SOUTH AFRICA IS M AKING

Eastern Canada through the Trade and Commerce De - \
partment for
Important

apples,

inquiries have also been received from|

holding about steady at the recent decline.

(0

Y (
re-

in

f
|

ALD. JOSEPH WARD,
A wellknown wholesale grocer,

London, March 15~The British Government admits
lssuing Ticonses for the export of about 5,000 bales of
crossbred wools to the United States, to be utilized 3
In contracts for materials to be made there on British
account.

| ' Tops and yams continue to advance, and it is diffi.

| cult therefore to quote prices, There is an increase
tin lhg complaints arising from a lack of supplies. A

| shortage in labor has l’!!llrd'l\d deliveries. The wool-

| len and worsted situation is unchanged,  Coarse cot-

| ton yarns are firmer with a fair export derhand. Med.

! lum and fine yarns are steadier. There is a limited.
| demand for clotha to India, but the trade with China fs

| improving. 1Itls favorably affected by the course of
i
|

Prominent Line of Tea Witlldnwn from
Market---Gther Bramds Ad-
vanced---Coffee Dull

- SUGAR BUSINESS -QUIET

Tariff on Coffee Not Settled Yet.—Decision May Come |
This Week : Market Dull—No New Prices on
Rice.—Dried Fruits Are Firm.

siiver and exchange. Other markets remain
changed.

un-
There are no complaints forward regarding business !

g ~ 1 1 A PAVY, +
In_groceries, which although not by any means heav) The British Government has bought the greater

shows prospects of opening activity for spring. This i part of the natural indigoerop. Itis now coming for-
Is the encouraging fuctor in the market. Collections | ward to the United Kingdom. This Nalos the' ays
and remittances as far as the country distriets are

. ' situation.
concerned are holding up well.

agencies for the sale of Canadian muple sugar and

“anadian
A firm in the Midlands of
to import wheat to meet chairs of all kinds wish to get

A customs broker
On that account the supply from India| Toronto is
radi-|°f United Kingdom manufactures.
A correspondent at Quebee contemplating the erec-

1e jubbers and manufacturers

monds.

Canada.

open to undertake ¢

as baking powder,

-
A 000006006 o s Orders for sugar are nothing to boast about and any l ELEVATOR WHEAT STOCKS DROP
| " 179084000000 "'<E that are coming forward are only ina Jobbing Wav, |  Washington. March 1 ACS0iding 0 & states
B4 g $ [reflecting the needs ot the retail trade.  1n conses ment of the Department of Commerce the stocks of
:E CANADIAN T“ADE INQUlRIEs 3: quence, there is very lile news developments of the f wheat held on March 1 by country mills and elevators
S aaa = A aanaa® past week to report Consumption at thiy season of | are estimated by the Burean of crop estimates at
4 V900090009000 9900900600000000000 00 the year is never lirse and too much camot be ex- | about §6.000,000 bushels as compared with 94,000,000
The following were among ‘the inquiries relating to pected of the market for the titme being at least. Am- | bushels @ year ago and 118,000,000 two years ago, .
Canadian trade received' at the Office of the High | erican refiners appeass to be lolding  off on raw ——
fimu'r. for Canada, 'l'l' \.“.'.“‘h. Street, Lon- sugars. The price in New York buas fullten off to i“‘ | COFFEE MARKET HIGHER,
on. S.W.. during the week ending Febiuary #6th, 1915, to 3% cents, and af which it is holding steady. °T h“i New York, March 15.—Rlo market 75 reis up. Stock
A North of England correspondent wisies 1o secure tact that the crop movement is active tends to make |

grain| mp: canned apples, pears; peachos, , tomato nuyars (;n.m_wrm\“" ) J\l:h::f::::::»:'{"“"l'l»':::.'l‘ll ':":::: :',';““‘l':; changol, stock 1,450,000 bags, agninst 1,547,000, Port
[trade is not so large as is generally supposed. (mlyl speclalifies and Sinilaf Tnos. "b‘°_°“r y remo '. Bl ] & ) " as ol receipts 31,000 bags. against 13,000,  Interior receipts
about one-seventh of the actral produciion really goes be nd s ed Kingdom upen impurts of sugar shoull act as i 20,000 bags against 11,000,
into export channels.  Below are the vields and ex- A Liverpool firm are in the man for up to 1.- | gustaining influenc It Bnglaml Is to centre the Rio exchange on London 13Y%, off 3-16d.
ports compared for five years, with current season's 000,000 railway sleepers per annum, 9 1. x 10 in. X 5 market for raws :ind refined to protect herself uun‘n\.«l .
export only since April 1, when Indiv's commercial lh and ask for quotations  .if Liverpool or other | future needs. kee: competition will be found There New York, Mareh 15.—Coffee market opened steady
| year begin ;I-,u;.;l\sh port. Samples should be forwarded will, however, he none of the s« n\:lllull.\vl foatures of May 5.86 t 05.956: July, 6.98 to 7.00; SBept, 7.00 to
Crops Bus.  Iyports Bus. A North of England firm muke inquiry for names | the campalgn of list summer, when the British forced 7130 Oct, 7.17 bid; Dee, 7.47 to 7.30; Jan, 7.30 to
1904 00 vuve ol 315,000,000 x26,072000 |©f Canadian manufacturers of rubler goods of every |the market up sharmly upon themselves 7.3.
18 26”5 oo e o o 00,000 17,504,000 f description wishing, to enter the United Kingdom mar- The tea market continued (0 be i most Interesting
1912 . cev e .. 210,000,000 63600000 | ket one. There were some advances announced, among THE HOP MARKET
1911 ] 3 375,000,000 068,000 A London firm ask for names of Canadian manufac- [ whiech was Lipton s lines, the cheapest grade of which
10107 o i 5= s 352,000,000 12,500,000 | turers able to supply wood match splints has been withdrawn from (he maiket, The other |
Five-year average.. .. .. 334,000,000 17049000 | A Scottish correspondent is prepared to correspond | brands will advanes possibly a few cents per pound New York. Mareh 15.—There was no new business
xSince April 1, 1914. with Canadian shippers of moss litte There is an enquiry from the country trade which in ""'"’”'",’ from »(hn Pacific Coast hop markets on Satur.
The exports of 26,072,000 bushels sinc April 1, Jast A New Brunswick correspondent, now i sident in | the aggregate is considered very satisfuctory THI this| day. _I‘Iwrv is no demand. elther rn.rh{nrﬂf;n ‘ur {‘lo-
year, virtually cover the entire year, as the lwrl-ln-‘»\'(u\l:n\\l, wishes to secure agencics for the sale of | time of the yent Distributers are replenishing de- | mestic ygecount.  Local and state markets were quiet,

England

and general forwarding agent at

tion of plant for the manufacture of grocers’
i”"” such table
‘oxmu‘(x‘; also for packing tea inlead packets and cof
INQUIRIES FOR CANADIAN GOODS. [rm in cans, asks to be placéd In touch with U nited
Corn was active and irregular. Advice as to cash | Ottawa, March 15.—Alberta is making inquiries ||nm | Kingdom manufacturers of the necessar y machinery.

! A Toronto correspondent wishes to gel into toucl
(with United Kingdom importers of broom
 beef skewers, and red and sli¥-er birch and ash timbe:

manufacturing [ go high Black tens were still a feature, though| New York market, and anadvance |s usually obtalned
into touch with buyers [ the high price of India-Ceylon keeps the inquiry at| from dealers to brewers:
. J States. 1014, primeo to choice 14 to 16; medium ge
routine dimensions \ )
DT » 12 to 14
It was stated that the cable from London reported a | P ’"‘]‘} “I .
- . 913, al. ) 8 7 .
encies for the sale | o 0y market, with a good demand for India-Ceylon, g nominal. Old olds 7 to
X i Germans, 19 3 2:
The primary situation is firm and no indieations of .' r"f““" " 14,34 10 37 ) s ’
the situation developing weakness, thanks (o the re- '“T‘ ""]"1-'1 :.‘ prime to cholce 16 to 16; meglum
i ) iy to prime 13 (o 14,
speciall- an | ;. Freight rates are high from
rent Russian huying R 2 . ) )
Jellies. flavoring [, o and the Cunard practically the only source of "‘“‘ 9 to1l. Oldolds 7 to8. Bohemian, 1914, 88
. o to 39,
teamer room for the immedinte future.
S of tariff whieh
It was expected that the guestion Ty A mem
. S 3 Ottawn would have been set-
ras helne discussedat ity Weather in cotton belt partly cloudy, light procipie
'd by now, but it still continues and in the meaname,
handle | tled by now, - I i hoped| tAtlon inparts of Texas, Oklahoma and Arkanses
he: coffee market shows little chunge, P

for spirits and rosins.

546,000 hags, aguinst 370,000 last year, Santos un-

pleted stocks in the cxpectation that the prices will The quotations below are between dealers in the

Temperature 40 to 02,
arrived at some time (his week

tew features on Saturday. The inquiry from tan- Sl LN e RO Tar is quiet on the basis of $3.560 for kiln burned, THE IDEAL JOURNAL FOR
ners for common dry hides continued light, and ll;ex-c o ¢ and % cents higher for retort.  Pitch is steady at $4, THE LARGE AND SMALL I
Were no sales reporteq, The Y The tone of the market for beans is easier on . e is quoted at 43c to 45%c, with sales of |
market continues eaysy . o Turpentine is ¢ |
and quotations are nominal, Pravl:)us nr:ric‘o:s :-ﬁ:.‘ count of the increased offerings from the West. but round 1ots the exception, | MILLER y THE GRAIN
'epeated for wet ang dry salted hides. Th o('t | there is no actnoal change in prices as vet to note on [tosins are more or less nominal. Cominon to "oudl MERCHANT AND THE ¥
packer market wag dyy ¢ ol account of the fact that the demand is rather quie Rl B | =
Puerto  Cabello o 301 buyers seem to he well supplied for the present “he following were the prices of rosins in the yard: GRAIN GROWEJ\-
Caracas ... ,,, [ 170 e S 301/2 We quote prices as follows:— bos345: ) D, B F. $3.55; L|
Maracaily .., ... 20 One-pound pickers, car lots. $3.16 to $3.20 . K. $3.80: M G, |
tuali‘malu SN AR G Ceal ee 3 31 Three-pound x.-i(‘kcrs R I '{"J) to ‘” .05 WW. 615, ! « .
‘entral America .., ., .. iagan i 30 , Iive-pound pickers .. .. .. .. 9% to 3.0 | aﬂ
;cuudor 1 G gian e 25 ° UNdexrgrades <. oo h eeus o4 oo 280 to 240 Savanmih. Ga., March 16.—Turpentine firm, 42¢; |
ogota. ., , .. 2 i - ——— ipts, 84: shipmenty, 80; stocks, 31,024, |
K, B L b aTae 31 wiles 602 receipts, 84: shipments, H . 81 |
Vera Cryy . o e vh, SRR e o8 There is no change in the condition of the muaket Rosin firm, sales 1,216; receipts 88; ments, 738; | SUBSCRIP"ON PRICE :
Tampico ,,, PRI TR s o ke 28 for potatoes. business in. car lots being still quiet wit! ks, 115412, Quote: A. B, 2.90 to $3.05: C, D, E, |
:&buco o RO Y st 28 | Green Mountains quoted at 47%c t. 50c per bag, e~ - G, FLL $3.05 1, $3.10: IS, $3.25; M, $3.95, N, $4.95; 1 Per Year
u: fon 1s & WHY WErd mMads 8 501 Sk EEE g : 2.2
Xpam Nieeiisa g ooty 28 | track, und sales in a jobbing way were made at b Wl 85,40 W,W. §58.60. I Canadaand GreatBrltaln N sl‘oo
; Dry Salt.d Sclqctod'-— | to 65¢ per bag. cx-store. e ! s z
Ayt Lo BT o = s rpool, Mareh 15, — Turpentine spirits, 41s, ! : F : 1 50
B LA RN 21 Liverpool, M tes an oreiga - _
Maricaing ... .. ,;. & 21 Spring wheat flour undertone better. Prices per brl.: |50 T { United Sta 4
Pernambyeo PSP RS e 21 [ FUrot PAtEnts « v ove wvr mur e ee e e s $7.5¢ - —_ i Rl
llnumoras WIRST s R e 01 | Second PALENLS Livet van tit we aer aer aas JUTE MARKET FIRM. i ! The cr;l‘y Canlnl;slunt:::.lwm.n deveted te the interests
Strong clears <. oo il e ol New York, Mareh 15.—Jute is firm at the basis of | of the fiour milling -
pho & 17 17y - 4 5u reflecting the advices from Caleutta. where the ! Conteining technicsl articles’ on milling ‘and cerel m.'_ ;
793 e 1g +| Winter wheat flour unchanged. Price per bai T i mill are buying.  Itis said that tie next crop | bendry subjects, ; we l..:d‘vl.ou:"‘ summaries of alé
oa:t o) e vhie v » Woy 1gy | Choice patents ... o .o L oo ens l.:~~ will be short, as much acreage will be planted to ov.heri whects affecting the grain s I
;len(uexos Ry G e ; 15%[ Straight rollers ... ..ovoe e e r.49 products There is a good inquiry.from the mills, |
Tavana A - - i o above figures, but the|
e b 23ordd n s 17 yuisiness being done at the a g S, H
Lagauay- - S or — :
SHISTL e et <1 8034 s MiNfeed tin;. Prioes pes ton: of ferinzs are lght. ! : PUBLISHED MONTHLY BY
i Bia, Asked, | Broan .o o e i el el e e P Y
Oringe ., L. e G FRIOCES Sy s0s o v 0 oeinge vee wes eve L wus LONDON METALS,
ult\y Haughtered “"‘ad’ seimens 2g | Middlings ..... ... ... 4 London, March 15.—Spot copper -~ £65 Gs.. up 10s. |
D‘It:l:eb.tae:“-ghcm 60 or over 22y | Moullie, pure ..... ... ... .. . 3% to 36 ]‘llnr:\ €65 108., up 5s. Llectrol)n; :367010108 up ss & CANADA
) bram: < Suls o vk IR T DO MEREA o, oL eedihee eeanne 0 €190, up 10s,  Futures £1 s.. of mm
D, D ants L R 7% b v "E ™ ot e e 70 v wac| ~ 95-45 ST. ALEXANDER STREET M
Ditts, cow, all wiighsts - a3, Baled hay holds steady and quiet. Price per ton: | Straits L1910 .
Country L T T 22y $19,50 fo $20,00 | tures 250 ns. i
ey Sasense 4 i e e O AR R S S SO0l Leda £22 35 8d., up 16530 . Spelter £44 08, un-
e Sow, e e 19% | No, 2 extra.zood.. ces e aeee. 18,80 10 19.00 ; l
17.50 to - 18,00 | changed.
wat 15 I8% N0, 2y Sii@idvraeis viie s e oo <




Ottawa Annexed the N H A Champion-

, saip and Leave for the
Coast Tonight

ROSEB RY FAVORS RACING

Golf Ch
Fever—Montreal Bowlers, Representing Print-
ers’ League, Have Won the Brunswick

Trophy.
As a good many of the wise ones
Wanderers had fooled away too much instead o

making sure of their championship in
stages of the N. H. A. schedule. 'If a club wants

championship, the way to get it is to go after it from;
It is always dangerous to imag-

the drop of the hat.

ine that you have lots of time in Wwueci {0 make sure

of victory.

Apropos of the Welsh-Ritchie fight, Tom Flana-
gan says in the “oronto Telegram:—The trouble with
American fighters and public is that they haven't vet
learned that the head-down boring-in slugger is not
The voxer doesnt’t ap-
realize that a man like

the last word in ring science.
peal to them, and they don't

Welsh. perfect in defence and lightning in attack
when he wishes, with a good punch besldes, is a hard
man to beat however you take him.

In the game at the Arena on Saturday night the
Ottawas played a whoily defensive game, and as a
result the contest was not one that was particularly

pleasing to the spectators. The Wanderers, with a

four godl lead to overcome, had to be on the aggres-

: \
sive all the time, and the lack of progress made in |
told hoth in their spirits and |

thia particular soon |
temper. !
N |

|
Indiana University board of trustees has ordered

the erection of a new stone $130.000 gymnasium on

the campus at once ;
|

Died in Servia of

opined, the| & Foundry Co. will resume operations to-day. |

|
the earlier|
a | Chapelle. j

| mates the cost of the war for all belligerents at $375,-

An involuntary petition in bankr; was filed by
the Hammond Brewing Co., at West Hammond, Til.

& 48
. : t 35 per
greater 8o fdr this year than during the corrésponding
veriod of 194, The gds output shows an Increase

The skelp mill of the Carnegie Steel Co., at Sharon,

Pa, resumed opersitions after being idie niné moriths. : of 14 per cent.
= 2 P el !
Petrograd says that the German offensive between Blue Hill Street Railway, a Stone & Webster pro-
the Neimen and the Vistula has beén checked. . perty, serving Stoughton and .Canton, announces pro-

P

posed incredse in fares from 6 to 8 cents. Protests
will be lodged with public service commission by
Stoughton selectmen,

Panama Canal tolls for the first six months of its
vperation totailed $2,153,443.
s
Milwaukee brewery workers went on strike one day |
anead of the scheauied walk-out.

In ordeér to raise additional revenue for the State of
West Virginia a movement has been set on foot in that
State to tax natural gas. This bill, which it is ex-
pected will pass in due course, puts a tax of 1-15 of one
cent on each 1,000 cubic feet of gas transported in pipe
lines within the State.

s

.’
N |
The Huntingdon, W. Va, plant of the American Car |

t — !

British troops hold the ground gained at _\'euvef‘ {

| b e e
| mA. w. 8ANFORD EVANS,
Ex-Mayor of Winnipeg, who addressed the. Montreal
g t shows actual expansion | o
¥, Bank statement 8 feran v | Canadian Club to-day on “Seme Practical National
! Problems.”

In referendum election in Cincinnati the renewal for
a term of 26 years of the franchise sought by the
South Covington & Cincinnati Street Railway Co. was
defeated by almost 9,000 votes in a vote of 56,085. The
City Council récently granted the corporation the re-
newal of its franchise and under the initiative and re-
ferendum act a special election on the approval of the
grant was demanded.

The N.
|in loans of $39,667,000.

A ‘final hearing of the telephone rate case is re- |

sumed to-day. ’

|

|

|

|

—
it

 THEATRICAL NEWS
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U. 8. Post Office Department removes the ban on

! postal orders sent abroad. et

d
Average price of 12 industrials 76.05, up 0.14 per o O H;I:;lesPl:::tbifla:‘czndaﬂec;r‘c“?ogzzzi };"“C:ﬁl ’;‘(_)
. a9 = - 0.10. el TO-NIGHT'S OFFERINGS. o o s S
cent;; 20 irallways; 89.71, up .10, p © | 000,000 general and refunding mortgage 5 per cent.
- Vel oGl . » being offered for sub-
” ) § MAJESTY'S . . “Girls O |#gold bonds. The notes are
| U.S. Circult Court of Appeals has set aside the ver- | O HIS =
| i fie ‘Naté llt,‘auh Reglatar officials un- | © PRINCESS . - “The Red Mill’ © |9%cription at $8 and interest to yield about 5.90 per cent.
dlet against the Nationa L gister S 5 ' © | This is part of an issue of $5,000,000 recently approv-

der the Sherman law and orders & new trial.

ed by the California State Railroad Commission.
Subscﬂntioﬁs to the $2,500,000 6 per cent. convertible
notes of Consolidated Gas, Electric Light and Pov

{000000000000000000000000
| General Merchandise exports at the port of New |
| York for the week ended Saturday were $40,896,630, an |
 increase of $19,951,023 over a year ago.

CAST AT PRINCESS.

The cast for to-night's production of “The Red Mil}” |
by the Princess Musical Comedy Company, is as fol- | Company of Baltimore, have been largely in excess of
lows: that amount. The public subscriptions closed Mon-
| “Con” Kidder .........oouvvenn. veve....Ben Grinnell | day, but the subscription books remain open to stock-
j"Km" Conner 5 Billy Lynn | holders until March 17. The notes not subscribed
{Jan Van Borkem, Burgomaster ........Edward Beck 1 for by stockholders will be allotted to public subscrib-
Governor | Franz, Sheriff .. Tom Burton I ers.

but | Willem ... - Al Racklin |
| Capt. Doris Van Damm . " Cecll Bashame |
| Governor of Zeeland . ... ....Chas. H. Bowers |

Becretary of the German Imperidl Treasury esti-

000,000 a week.

with
is inevitable

Comptroller Prendergast agrees
Whitman that a direct state tax
disagrees on the amount.

—

The Pacific Gas & Electric Company has announced
gross earnings for the month of January, 1915, of $§1,-

cent.

SEVEN STEAMERS TORPEDOED

Since March 10 is Admirality Announe-m-nt.-l.i,.

coln Beachey Killed at
Aer pl Coll; > ‘.;h::"‘“u“‘ w’.'On
of Conspiracy,

—

A Trieste corresportdent T
eports that 3
cis Joseph received in audi - ocor 3 o

the Minister of Foreign Affairs,
sided over a cabinet council and conferred with

German Ambassador, Baron von Burian comm 1l o
ed to the Emperor Prinee von Bulow's pro, eat 1o,
averting Italy's intervention by the ln-nmedmxtmmll -
slofi of the Trentino ang Tectification of the CIEB&P
Austrian frontier, Despite the urgent sollcl(:'.l e
the Kaiser, the Emperor absolutely refugeq to ki
tion any cession of territory to Italy and insis -
Prince von Bulow's negotia
Government being broken off.
irrevocable, and has been appro:
ters, including Baron von Buria
ly was in favor of Prince vo
special Foreign Office messe:
Rome as the bearer of the

who nubaequently pre-

ted on
tions  with the Italian
Since this decision ig
ved by all the minis.
n himself, who former.
n Bulow's Proposal,
nger has been sent t,
Emperor's refusal,
—_—

Th Admiralty announces that the B
vergyle was torpedoed Saturday off Cresswel]
land, and sunk. A1l the Crew were saved. .
nouncement says that since March 10, seven
merchant steamers had been torpedoed by suh
Two of these, it is stated, were sunk ang
others it is said that
Three were not sunk.

ritish collier In-
Eng.
The ap.
Britigh
marineg,

5 of twy
the sinking is not confirmeq

——
Lincoln Beachey, whose skill and
aviator hag echoed around the world

Saturday afternoon when the new G

daring ag an

» Was killed on

€rman taube, in
. W T he second ¢f the home-and- | > 3 - . ! ’ which he had i
The Wanderers won the ;o-( lr(u :] T: A ft. s reported from Roine that Auptrs. s Terussd énshu: Pennyfeather ;}:CT H;‘rjﬂ!‘eu,au, as against $1,5602,748 for the corresponding Hamtersr of & hofedrto demonstrate hig complete
e D " a s 0] 1 0 3 e QOTetCNeN ... .0 cotienvrnncninanns e ¥ | 5 - B ] c-1i o1
lrome: ‘Axtires by @ :.mrv . , 4 g 1 to make any territorial concessions to insure the | Aretthen - l oy ve;monm of 1914, an increase of $101,563. The net earn 1 S air, folded. its toy-like Wings and
were thus returned victors (,r\t“\e round by 4 to 1. deuEralIES: o8 Tiall:, Bertha Oy T .:..N‘lhe Brown | Ings after taxes and maintenance were $910,204, as |Plunged from a great height into the waters of tne
The ice was In excellent condition, un-‘: rut:\lneu] its f;uuntelss De I;a Fere ....... .. Simone iﬂrlaue‘; : against $808,389 an increase of $101,815. The balance | Pay.
N ~ entire evening. 8 play wore . “MAIAd .....cci000cr000000 T y May: i 3 -
-\Pﬂ: throughout the ier ”‘X € ‘;]"‘ - F French troops are making progress in the Argonne IMa. bar-maid T IR Dorothy YDATd | atter interest was paid was 3$556,556, as against $450, ——
1 the game became ve rouh. | P v "
on the game became ry e and their position there is said to be particularly | SUCCESSFUL CONCERT. :101, an increase of $106,366. Hatry K. Thaw was acquitted on Saturday of con.
. o P~ . 2t cham. | StTOng. . o ‘. ‘ ) — spiracy in escaping from the Matteawan Asylum, Aug-
Mise Madge Fraser, Scottish woman go 1am For the benefit of 'Union Nationale Francaise, the Keystone Telephone Company reports gross earn- (ust 17, 1913, the charge upon which he :
. . . —_— s G ! ’ 2, Wwas brought
pion, died ot fever in Serbia. At the beginning of | concert given at the Monument Nationale Saturday fo 1915, of $108,719, as against $107,- [ back to New York :
the war Miss Fraser volunteered as o nurse in Ser. | A Dill providing for prohibition throughout the Ter-| nighi was guccessful. The French Consul General, | M®® o7 February, o § e e gand phylfl el from New Hampshire,  Roger
hi | ritory of Alaska was introduced in the lower house | Mr. C. E. Bonin, presided | 781 for the corresponding month o . ) » Richard J. Butler, Eugene Duffy apg
> of in s : C {108 for 1913, Net earnings for the same month | Thomas Flood, the four men who assisted him in his
- f the Leglelature. Several numbers were given by the Plamondon | o

The speculators were badly bitten at the Arena on
Saturday. Every seat had been sold by
ment but there were a great many
the amphitheatre. Less than 6,000 were present. The
demand for standing room was much less than had
been anticipated.

the

vacant spaces in

J. J Eller, of the Irish-American A. C., New York,

‘made 2 new world's record in the fifty yard low hur- |

dle race. in 6 1-5 seconds, breakirz the record of
6 4-5 seconds made by Walter Steffins of Chicago, in
1914.
— |
The Stanley Cup was first awarded to Shamrocks |
in 1800. Since then fourteen series have taken place
for the coveied trophy. Ottawa bave won out on six
occasions, while the Wanderers have been four times
victors. Quebec, Montreal and Toronto
held the cup once.

hve each

The Montreal printers’ quintet has won the Bruns-
wick shieid from the Ottawa printers. -he trophy thue
coming to the Metropolis for the first time since it
was. donated. The representatives of the
Printérs’ League rolled in Class “A” form, and with |
a match total of 2504, were over two hundred pins to
the good at the finish.

local

After the world's series Art Ross will retire from
hockey as a player. He has had a mosts uccessful
career It was in 1906 that he became a profesgsional
Joining the Kenora team. In 1907-8 he was with the
‘Wanderers, going to Halleybury in 1909. From 1810¢
up to the commencement of this season he was again |
with Wanderers, when he resigned Ot-
tawas.

to join the

Lord Rosebery is in favor of having horse races |
even if the nation is at war. The British ex-Premie |
points out that all through the French Revolution |
and the Napoleomic wars, the Epsom and Aacm’
races were held regularly, and adds: "Our forefath- |

manage- |

s amounted to $54,461, as against $65,939 for February,
| ¢ B |
Choral 8ociety and there were also a number of other 1914, $48,912 1 o ry. 1913, " 1

prominent artists. |
for the same period was $28,1256, as against $29,451
' N s @ “0'C g |
The Allies’ National Anthems and “O Canada’ were | in 1914, and 23,924 in 1913,

| sung and choruses for mixed voices, for male vnices.f

Germany is reported to be offering $1,000 a t f»r; ql:::tetleshand :OIOB LR L mteting | The Ohio State Telephone Company has decided to
| ¥ y is repo: e 0 z 81, a ton fc " :
| " b mueh tppltuse expend at once $235,000 in additions and improve-

| copper delivered at the frontier, againue price of $350 . . .
to $400 at Mars:illes. ASTONISHING PICTURE RESULTS | ments, including $160,000 for a new main exchange at
- | Youngstown, $20,256 for a sub-exchange in Dayton,
D. W. Griffith's anlon!k‘zhmg production “The Birlh?;zlooo for automatic equipment for the Washington
of a Nation” has proved a sensation In New York | C. H., exchange. The remainder is to be expended

theatricals. When it wh$ announced that a mu(lnn"on West Slde exchange in Cleveland and for new
picture production was to be given at the regular $2 equipment between Cleveland and Elyria.

scale of prices in the Liberty, skeptics predicted cer-
tain failure. There has not been a vacant seat in the |
house since the opening performance and crowds have

Colt Patent Firearms Co.. which is busy with war
rrders, detlared an extra dividend of 1% per cent. in
wddition to the regular dividend.

North & Judd Manufacturing Co., a New Britain,
“onn., concetn, declared a dividend of 2 p.c. in addi-
tion to 1 pec. dividends declared on Feb. 16 and Feb.
25,

.
Hearings before arbitration board appointed to set-

New York American says January and February tle the wage controversy between the Bay State Street

were xvl.vnd of the bolat months in the history of the b:‘enhw":d ““r':,’l' 1‘{‘ “t"‘:i”" P’:’:"“"“‘g“‘ ) ""”; | Railway Company and its union carmen are expected
" o~ . e este ¥ i {

orper Industry. Fllling war orders entailed the ab AL Rl n o 0 hae brocuction that all to end about the middle of April. The presentation of

.wormal demand. signs point to its making a record in Metropolitan |

evidence by the men will ¢lose by the end of next
week. The company will probably ask an adjourn-
meént of a few days for further preparation, but ex-
pects to conclude its case by the middle of next month.

| stage history.
.

General counsel of American Bankers Association : )

ias prepared opinion to effect that Comptroller of  Lauri De Frece of the “To-night's the Night” com- |

urrency has no authority to order banks to prevent| Pany has offered the Britlsh Government the use of

verdrafts.

| his country home on the Thames for convalescent sol- | Cleveland Electric llluminating Company announces
. | aters. gross earnings of $417,669.02 for the month of January,

J. J~”M““"'"5- ‘.\e:v York Bto¢k Exchange “room- | [ 1915, as against $409,468.71 for the corresponding
rader,” has quit Wall Street, bought a membership in month of 1914, an increase of $8,090.31. Income over

h: Cmc‘“n Board of Trade and will operate in the P” lsBJHE EJA[ Eﬂn NJT H[AHY Tﬂ ! operating expenses and taxes for the same period
vheat pit. PAY 40 P E UF AEEHUE | amounted to $222,769.18, as against $209,909.71 for
L. 0 DIVIDENDS:

January, 1914, an increase of $12,850.47. The amount
Boston, Mass., March 15— Officials of the Pittsburgh

Louis Hoz, Italian consul at Calgary Alberta, is in
rison charged with misappropriation of $5,000 sent
o him by his countrymen to send to their families in|

applicable to common stock dividend was $145,687.04,
as against $133,358.77, an increase of $12,228.27.

————.
taly.

ettt Coal Co. disclaim any intention on the part of direc-| Al the light, power, fuel and railway interests of

0 - rs or themselves to attempt to work E 3 B, . Leeds
New York Chinese merchants’ association has ca-’w P 9 X ,““" a plan to Anniston, Gadsden, Huntsville, Decatur, Leeds and
led President Yuan Shih-K'ai, asking him not to|*®’ off the 40 per cent. in accrued dividends on the pell City, Alabama, will be consolidated under the
. 21,071,800 preferred stock at this time. ) v N
sccede to demands made upon China by Japan and of- ’ ! pre * e Some three Alabame Power Company, with James Mitchell re

. f 7 o the Pittst C Y ; |
ering to back him with $1,000,0000 worth of arms of four; weeke 4y abursh Coal. £o, whlth 18
easlly the largest coal producer in the United States,

placing Frank S. Washburn, as president of the power

1 case of war. | company, according to announcernent made recently in

spectacular flight by automobile from Matteawan to
Canada, likewise were acquitted.
—

The first contingent of Japanese troops has started
for Manchuria. General Hongo, of the 17th division,
which will follow, conferred with Lieut.-Genera] Oka,
Minister of War, and will be received by the Emperor
to-day. Port Arthur is reported to be a busy spot,
Temporary barracks have been erected along the Man-
churian Railroad,

Word comes from Vienna that many articles of
daily food have more than doubled in price there
since the war began, and that there has been a mecret
speculation in foodstuffs which has aroused the in-
dignation of the people in both Vienna and Buda-
pest.
——

French as well as British warships are waiting o
pounce upbn the German commerce destroyer Prinz
Eitel Friedrich if she should attempt to make for the
high seas again. There are said to be four of them,
two British and two French, and they have come to
stay until the Eitel Friedrich reappears or interns.

QUEBEC CITY BOND ISSUE.
Quebec, Que, March 15.—The Bank of, Montreal,
through its St. Roch branch, Quebec, is calling for
J\tenders for the purchase of $2,125,000 five-year five
per cent. bonds of the city of Quebec.
Tenders must be for the whole amount offered, and
must be in by March 22nd.
Delivery and payment of the issue are to be made
in New York, April 3rd.

CALGARY EDUCATIONAL BONDS.
Calgary, Alta, March 15.—The public school board
has sold $176,000 worth of bonds to John Nuveen and
Company, of Chicago, for $157,820.

races while at war."

. There does not appear to be any doubt on the part
of those who are in a position to offer judgment tha
the victory of the Ottawas in the N. H. A.
is ‘wholly deserved. They have played very consist-
ently throughout. They were allowed the use of the
Canadlens’ dressing room and shower bath at the

conclusion of the game on Saturday through the
cotirtesy of George Kennedy.
The Montreal Sporting Club has secured new

quarters for ite weekly boxing entertainments. Th
Monument Nationale has been secured for the pur-
pose. It is at this latter plice that the Franxi.

. Fleming-Harry Bingham fight will take place
“Marcy' 25th, :

on

‘l,u Ottawa Hoekey Club hate arranged to leave
the eapital for Vancouver thisafternoon at 4.45, com
f over the G. T. R, as far as Montreal. Ten pla,
".wlll beé in the party, Benedict, H , Merrt.,
Dufore

Professignal boxing will be inaugurated at the M
A. A. A by these two bouts: Billy Kramet vs, Char-
1l¢ Barry, ten” rounds. Harry Condon v, Grover
Hayes, ten rounds. Both events should give follow~
ers of the fistic art a pleasant time,

" AnG just figute it out. Neafly twenty thousand
Deople saw the three O. H. A, final games at the To-
onto, Aresis this sesson, contributing not quite fig-
1 doliafs. That is surely a trbute to
i generdl, the teams as individually

O. H. A as's dean body,

LIVERPOOL CORN.
h 15~Corn opened unchangéd from
ds 48,

ers did not regard it as an offence to witness hors. |

series |

- sold about 11,500 acres of coal lands for $9,343,000, | Montgomery. Along with the announcement comes This Is approximately 90.12 with accrued interest at
| t 3 v 90. s
Eleven pounds of flour has been maliled by parcel | thus. providing ‘:lndﬂ m' i retlre ‘Subslﬂnlin,“y that [ word that the company has floated a loan of §2,000,000, | ¢iye per cent. from the date of the bonds to the dateof
o8t by Washington eorrespondent of Cologne Ga-|2POUnt of its bon &h This sale was construed at the| to be used In improvements at the towhs named. Mr. | payment.
‘stte to civillan friend in Germany. General move-| tme as evidence of the speeding up of the plan to pay | Washburn continues in an executive capacity with the!  The money s to be delivered free of exchange at
aent to send foodstuffs to Germany by this method |°ff the accrued dividends. company, becoming chairman of the Board of Direc- | calgary.

But Pittsburgh Coal Company

‘ is facing one of the tors. T. W. Martin, General Counsel, {s made a vice-
| worst depressions in its history.

Its output has heen president.
American says Charles E. Bultman, oné of the three drastically cut. Where it should amount to 2,000,000
argest bucket shope operators in the Unpited Btates LON® Pef month, output s hardly half that figure,
18 been forced out of business by the New York | #Pd In some recent months hag been running material- |
itock Exchange campaign. Bultman had 1,500 miles !V 1688.

{ leased wire radiating from Cincinnati to Loutsviil | The sale of this 11500 acres to the Monon
erre Haute, Lafayette, Plymouth, Rochestés, Ind.,I River Coal & Coke Gompany was really an inter-| railroad cars in the United States shows that while
rankfort, Indianapolis, Columbus. Pigua, Cleveland,|®ompany transaction. The Pittsburgh Coal Company | their full-time weekly earnings were 5.5 per cent.
-etroit, Pittsburgh, Wilkes Barre, Pittston and Scmn-!"w"“ the ‘Monongahela Company, and the design of | higher in 19183 than in 1912, full-time weekly working

vould raise new question for Btate Department,

WAGES SHOW 65 PER CENT. RAISE
Washington, March 16—~ Inquiry hy the Depart-
| ment of Labor into wages and hours of labor of em-
gahela | ployees engaged in the bullding and repairing of steam

on, ’lhe transfer is not alone to reduce Pittsburgh Conl'si‘ hours were 0.7 per cent. lower.
—————tnas | bonds, but to release certain sinking funds which| The Department figures are based on data obtain-
LARGE FRUIT CROP EXPECTED. would otherwise be unavailable. ' ed from 78 representative establishments and cover
8t. Catharines, Ont, March 16.—Expectation was While officials of the Pittsburgh Company deny | more than 42,000 employees. Fifty-six hours per

eld out at a meeting of the Lincoln and Wélland -hat they have immediate plans to take up the acerued  week was the average time put in by
‘ruit Growers® Assoclation that an exceptionally large | 1ividends, it Is not unlikely that the dividend on the | In the industry.

rop of fruit is In prospect for the coming keason. 197““’"‘1 can be increased beyond the present b per |
An organized fight will be put up hy the Associa- | cent. with any resumption of activity in the coal m»f
on against a threatened Increase of rates by trans. |Uustry. : |

sortation companies, and W. H. Bunting ana J. L. DR 2 R .
‘alg were selected to act as leaders in the contro-| ACTUAL CONDIT'ON OF CLEARING

those engaged

EUROPEAN BANK RATES.
The following table shows last week’'s official min-
| imum discount rate of all BEuropean state bands,
| with the respective dates at which the present rates

WILL MAKE NEUTRAL OIL.
Olean, N.Y., March 15.—~The Vacuum 0il Co

has

appropriated $40,000 for the erection of an additional
building for the making of a neutral oil used by elec-
trical appliance manufacturers. Heretofore this grade

of oil has been made in Russia, and the war has giv-
en Vacuum Co. an opening.

SEWING MACHINE FACTORY RE-OPENS.
Guelph, Ont.,, March 16.—Local capitalists will Te-
open the Raymond Sewing Machine Factory. which
has been lying idle here for almost a year. The
new duty of 734 per cent. will help them to some ex-
tent.
———
PENN. OIL LOWER.
Pittsburg, Pa., March 15.—A cut of 5 cents a barrel
has been accounted in all grades of Pennsylvania oil
Latest prices are as. follows: Penna. $1.45; Mercer

a ’ =. (Corning
Y. HOUSE BANKS AND TRUST COMPANIES. were established and the rates at the corresponding :'l]‘z:nt:oz' dN;: lCas;l: #1808, "Gabell i§L:05; Cormi
s | New York, March 15.—The statement of the actual|dates in previous years:— s e
ETOCK TRANSACTIONS IN NEW YORK. | condition of elearing howse banké and trust companies Date of last DECLARED DIVIDENDS
New York, March 16—Daily transactions on the|at the closo of Inst week shows that they hola §126,.| Bank of— Shange. 915 104, 1NN NG| g pen VR e h.15— American Seedins
Stock Exchafige during the past week were as follows,| 39,530 reserve in excess of legul requirements. Tnis England .. .. Aug. 8,14 3 & 4 3% | Machine Company d 1"0.1 rterly dividends of 1%
compared with one and two years ago: 18 an increase of $145,790 over the previous week. France .. ... Aug. 20,'14 § 314 4 2% per cent 2 ":’ ec;aredqun . t on L:nmmﬂﬂ
Btocks: 1915, 1914, 1913, The changes shown in the statement of actual ¢on=[Germany .. .. Dec. 23,'14 5 4 6 3 | stocks 3 onblpraAenl'a 1 o perl:enf. sord March
Aonday .. .. ...... 266,830 837,200 466,820 litlons are as follows:. Loans, ete., inereaged $39,667,- |Holland .. .. Aug. 19,'14 4 4 4 {81“ ¢ PRER ARRE I, t0.stock: of record !
Kuepday .. .. .. .... 200,085 303,984 ug,”o! 000; reserve in owWn valuts, inec., $6,057,000; reserve -,,."Austrla, oo os. Oct. 81,'14 53 4 6 5 | )
Wednesday .. .... .. 176387 271,085 355,090 | Pederal reserve banks, inc,, $1,405,000; reserve in other |Italy .. .. .. Aug. 3,'14 6 51 6 5% — e —
Chursday .. s. .. 112,000 194,080 298,535 lepositaries, Inc., $7,748,090} net demana, deposits, ine., | SWitzerland. Jan. 2,15 4Y% 4 5 4 Hls ; 17 MATS, WED, THURS. SAT
Friday ... ... . 225,296 217,007 264,562 $64,621,000; net time depoalts, inc., $2,204000; cireula. | Portugal .. .. Jan. 15,14 5% 53 6 6 MAJES" S All Seate Reserved s3c. - 25t
360PA8Y .. .. ..., 14644 129760 81,118 | tion, dec., $330,000. Aggregate reserve, $518,786,000; |RusHla .. .... July29,'14. ¢ 5%, % 5 |1Be, TONIGHT  ALL THis, Week
Bonds: | excess reserve, $129,739,580, Ificrease $145,790. Spain .. .. Oct. 27,'14 4% 4% 4% 134 s " Aceoust A. o.'°§."s..... od
fond8Y .. .. .. ... $L616000 91546.000 42,000,000 Summary of state Bunks ahd -trust compinges o |BWelen ... . Jam. 515 5% A% bY% 4 25c. ¥ine Ehan % Luttghtul Comaly
<tesday .. .. .. ... 2687000  2689,000 1,765,000 Jreater New York mot included In clearing house|NOIWAY .. .. Aug. 20,14 5% 4 5y 5 b0ec. GIRLS
Wednesday .. .. ... 2,440000 2,284,000 2,190,000 | statement—1oans, increase $646,700; specle; dec., $128 { Denmark ., Jan. 5,’16 6% - § 5% & K ¢ Madam X7’ Securs Seat
.’hur-§l¥ e 1,887,000 2,320,000 1,427,000 000; legal tenders, dec., $05,100; total ‘deposits, dec, ———— | % a it
Friday o1l 1,911,000 2,251,000 1,618,000 $382,00. Banks cash resorve, in' vault, $10,730,500; | THE CAMAGUEY CO., LTD, ‘ : - K
Saturday .. .. 40 1,184,000 1,480,000 798,000 trust companies cash reserve, in yault, $12,800,800, | ‘The Camaguey Company, Limited, in January re- P E ; ‘é,’:,.,'.’#ﬁ..‘fﬁ
A RINC SS hurs., Sat

Iponod earnings as follows:—
ITALIAN LIRE, 3 I

“NEW YORK EXCHANGE, ~ - | Groes, $17,814.00; net, $6,808,3,

New York uxeitngé, §6.41% pretium, Jis

New York, March 16.—Italian lire, 5.65,
;i ’ B g

January, 1014: Gross, $17,260.27; net, $6,343.37, ‘
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| Matinees—1000 Seats at 25¢.
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Special Winter Apartn

Luncheon, $1.25, Di

or a la carte.
Balls, Banquets, Dinners, Wed
Concerts and Rec;
Suppers from 9 to 12
Music by Lignante's Celehra!

Lectures,
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WTEH FEIPTURE G
1O FNGH TH

March 16.—That fighting i
IAJOng the line is shown by the stateme
French War Office. The statement
have re-captured the ground they I
Mmans near St. Eloj in West Flanders
Progress tor the French is reportc
bagne and it ig stated that the Fren
trenches in the forest of the Le Pi
been lost 1o Germans. The French
man trench on the slope of Reicha
“¥me prisoners were taken.
—————
GERMANS LOST 18,000 MEN
IN THREE DA

th:‘!gdo_n, March 16.—It is officially
N ermans lost 18,000 men in the
;I Uve Chapelle, north of La Bassee
th:r:,h 10th to 18th. These figlires ¢
V-weekly report of Field Ma‘rsht
———

HONORARY COLONEL VICTOR
Cn?‘:::‘ﬂl announcement of H. R. H
s ar:s‘f;:.u acceptance of the honor:
CtoMa Riflés, rendered vaca

T
Qo late Lovd Stratheona, was give
°rs this weel,

Paris,

ST N B
London, Maren 16— Further substa

ments haye been
{ seut to the :
adian Qiyigion, 7 frons, in




