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© " Insurance gince A.D. 1714) Purity Limited.
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WL ranch, MONTREAL Loftiness Owners for Canada of Henderson's
MORRISEY, Resident Manager. Process for Manufacturing Steel.
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n BRUCE, Branch Manager

*th | No Dead Stock, oily threads nor miser:
T West Branch, WINNIPEG able yellow fillings of short staple. Not
. even in lowest grades.

Three grades—

FACTORY: OFFICE :
32 Humberside Ave.,, S06 Lumsden Bidg.

i Three prices, and far the best for the
, price,

Behcieg th ' West Toronto. Toronto, Canm.
roughout the Dominion. : :
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The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Aect of Parliament.

Capital (ail paid-up) $16,000,000.00
Rest... ........... 16,000,000.00
Undivided Profits. 802,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angn | rsq. Fresiaent
H. V. Meredith,Esq. Vice-President

E. B. Greenshields, E q. David Morrice, Esq.

Bir William Macdonald, ¢. R. Hosmer, Esq.

James Ros-, Fsq. Alfred Baumgarten, Esq,

Hon. Robert Muckay, Chas B. Gordon, Esq.

Bir Thos. shaughnessy, H. R. Drummond, Esq.
K.C.V.O. D. Forbes Angus, Esq.

H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C. Sweeny, supt. British Columb!a srauctes.
A. D. Braithwaite, Supt. Ontario Branches.
P. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Superintendent Maritime
vinces and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia,
BRANCHES OUTSIDE OF CANADA:

London, Eng.:*47 Threadneedle Street,
E.C.. Sir Frederick Williams Taylor.
Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, I1l.: 108 South La Salle St.

Spokane: State of Washington.

S8t. John’s: Newfoundiand.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaAIN.

London: The Bank ot England; The
Union of London and Smith’s Bank.
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Bogton: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
Jewed at current rates.

Collections at all points of the world
endertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
srd Travellers’ Letters of Credit issued
megotiable in all parts of the world.

' This Bank, with its Branches at every
ﬁwrt:mt point in Canada, offers excep-

Pro-

tional facilities for the trangaetion of a|

_genera] banking business .

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840,

vapital Paid-up......... $4.806.666.66
Rest................... 2,774,000 00

HEAD OFFICE, 5 Gracechurch St,, London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Mgr.
J. pouus, Assistant secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, t". Lubbock,

F. R. o. Basiour E, A, Hoare, C.W.Tomkinson,
J.H.M. Campbel) H.J.B.Kendall, G.D.Whatman,
Heau Omce in Canada, Montreal.

H. B. Mackenzie, General Manager.

James Anderson. Superintendent of Branches

H. A. Harvey, Supt. Eastern Br’s, Montreal.
J. McEacnern, supt. Ueut. Brauclies, Winuipeg,
0. R. Rowley, Chief Inspector.

E. Stonhaw, Assistant Secretary, Montreal.

J. H. Gillara Assistant Inspectors,
N. V. R. Huus Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Asheroft, B.C.
Battleford, Sask.

Mbntreal, P.Q.

** St. Catherine St.

‘“ Rosemount

North Batuetord, Sask,

Beimont, Man, North Yancouver, B.O,
Bobcaygeon, Ont. 1 * Jpper Lons-
Boucherville, P.qQ. dale Ave,

Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.

Oak River, Man,
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebee, P.Q.

‘“ St. John’s Gate,

Ceylon, Sask. Quesnel, B.C.
Darlingford, Man. Raymore, Sask,
Davidson, Sask. Rhein, Sask.

Reston, Man,
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.

Fenelon Falls, Ont. “ Haymarket Sq.
Fort George, B.C. St. Stephen, N.B.
Forward, Sask. Saltcoats, Sask.
Fredericton, N.B. Saskatoon, Sask.
Girvin, Sask. Semans, - Sask,

Halifax, N.S.
Hamilton, Ont.
Hamilton— VictoriaAve.
Hamilton—Westgh. Ave.
Hedley, B.C.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.

Toronto, Ont.
Toronto—
Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.

Kerrisdale, B.C. Verdun, P.Q.
Kingston, Ont. Victoria, B.C.
Lampman, Sask. Wakaw, Sask.
Lillooet, B.C. Waldron, Sask.
London, Ont. West Toronto, Ont.
London, Market Sq. Weston, -Ont.
Longueuil, P.Q. Winnipeg, Man.
Lytton, 15.C. Wyliyard Sask.

Macleod, Alta,
Midland, Ont.

NEW YORK (52 Wall Street), H. M. J. Me-
Michael and:W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
MINNEA PO L1S—Sceurity Nauonal vank.
SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co.

Travellers Cheques issued avaluble in all pants
of the World. ‘‘gents in Canada for Colonial

Yorkton, Sask.

Bank, London and West Indies '

The Molsons Bank

Incorporated by Act of Parliament 1885
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,0%
Reserve Fund............ 4,700,0001

BOARD OF DIRECTORS:

Wm. Molson Macpherson .. .. ..Presid""
S. H. EWilg. .. .. uv o0 2o Vice-Presidest

Geo. B, Drummona Wm. M. Birks
D. M¢Nicoll Wm. A. Black
F. W. Molson
JAMES ELLIOT, General Manager-

W. H. Draper, Superintendent of Branché®
E. W. Waud, Inspector.

T. Eeresiord Phepoe, 1nsp. of Western Branch®
H. A. Harries, Thos Carlisle,
Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Conte
Calgary, Smith's Falls, )
Camrose, St. Mary’s
Diamond City, St. Thomas, by
Edmonton, ‘¢ East lind Brad

Lethbridge, Teeswater,

Toronto, ot B [

BRIT. COLUMBIA: © Queen St. We?

Trenton,
Revelstoke, Wales,
Vancouver, Waterloo, |
“ Main Street, West Toronto, i
Williamsburg,

MANITOBA: Woodstock,

chhs Zurich. :
Winnipeg, g

““ Portage Ave. QUEBEC:
ONTARIO: Arthabasca,
X Bedford,
Alvinston, Chicoutimi,
Ambhersiburg, Cowannasvile

Ayimer, Drummondville, de
Belleville, Fraserville & Bi¥:
borau Loup StatioPs
Broekville, Knowlton,
Chesterville, Lachine Locks
Clinton, Montreal, ¢
Drumbo, ** St. James %"M
Dutton, ¢ Market and
Exeter, Branch,

‘“ Market Br, “ St. Henﬂ.B sr..'
Frankford, “ St Uatheﬂ“‘wt'
gﬂmﬂﬁon. et Lawre“n'c:

ensall, ‘¢ Maisonne!
Highgate, ““ Cote des N‘“ﬁ.
Iroquois, “ Clote St. Paul 4
Kingsville, < Park & B
Kirkton, Branch.
Lambton Mills, Pierreville,
London, Quebec,

Lucknow, Richmond,
Meaford, Roberval,
%er‘lin,b Sorel,

orrisburg, St. Cesaire, .o
Norwich, Ste. Flayie Stat”
Ottawa, St. Ours, Bl“"
Owen Sound, Ste. Therese de
Petrolia, ville, Que.

Port Arthur, Victoriavilles
Ridgetown, Ville St. Pier®
Stmcoe, Waterloo,

AGENTS IN GREAT BRITAIN & C(’I‘Oﬁg
London, Liverpool—Parr’s Bank, I“gd' ‘ﬁ
land—Munster and Leinster Bank, Lt¢; i
tralia and New Zzealand—The Union Stan
Australia, Ltd. = South Africa—The
Bank of South Africa, Ltd. D"ﬁ
Collections made in all parts of the orfy
ion and returns promptly remitted ng'
rates of exchange. Commercial z M
Credit and Travellers’ Circular ~Lett

available in all parts of the World/

8ir Edmund B. Osler, M.P., President.

RESERVE FUND ..

THE DOMINION BANK

C. A. BOGERT. General
CAPITAL PAID UP...........

PORAL) ASBRTH, casi0e ot oo ngant

A Modern Banking Inetitution

Every description of Banking is transacted by The Dominion Bank. The
Collection Department is completely equipped to

Manufacturers, Wholesalers and Large Corporations.
-
/

W. D. Matthews, Vice-President.

Manager.-
$ 5,000,00
6,000,000
76,000,000

handle the business of
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The Canadian Bank
- of Commerce

-::‘d-up Capital, - $15,000,000
B . . . _ _12000,000

HEAD orrice: TORONTO

Sir Ed BOARD OF DIRECTORS:
Mung Walkelr, %.V.O., LL.D., D.C.L.,
204 President.
llog, g Bsq., K.C., LL.D., Vice-President.
Johy Hogixi?; Cox, Wm. McMaster, kisq.
LLp, ™Esq., K.C., Robert Stuart, Esqg.
> G. F. Galt, Esq.
A, Kilgveue,Esg.,LL.D. Alexander Laird, Esq.
Si |, ﬁl. Esq. Wm. Farwell,Esq.,D.C.L.
Hm,_’mn E Jones, Gardner Stevens, Ksq.
dwards, Geo. G. Foster, Esq.,K.Q
. Chas. Colby, Esq., M.A.,
Ph.D.
A. C. Flumerfelt, Esq.
: ‘OHNANDER LAIRD, General Manager.
AIRD, Assistant Genmeral Mansger.

3y
n &
M:::. in every Province of Canada

States, England and Mexico.

D . »  H. B, Walker/Manager.
Ny YOIR N18.. H.V.F. Jones, Manager.

Wm. Gray, & H. P. Schell, Agts.
The B » J. P, Bell, Manager.
:‘x“: of blﬂs 188plendidly equipped for the collec-

hange % 10T the purchase and sale of foreign
Le ‘ielle'r:l'mn:s and cable transfers, g
thirg Cheques, Commercial and Travellers

a’ﬁdit. Money Orders and Drafts issued
parts of the world,

Incorporated

B‘='"1k 1 oronto

ea .
¢ Office: PORONTO, CANADA.

Pajq
5 Ub Capital. ... $ 5,000,000
Ve Fupqg 6,176 578

; ROWTH AxD SERVICE.
he i
¢ 4
Toront o-mm‘lllt growth of the Bank' of
% % significant indication of the
Anking Service given to its
Aq “Ustomorg .
S0t
- inyited .

eXee'ue
Savings and Business
1?‘“"911“3,
Drafts Sold.
B S
kmg Busineg

s of every description

Transacted.
I)_-UNQ Directors :
W, 3] CoULsON 3 President

Jggn "OODERHAM . Vice-President
Rohy _Re];[ENDERSON, 2nd Vice-Pres.
Rﬂ“ifkﬁ,s o'd,  Lt.Col. A. E. Gooder-
wi]}hﬂn : Hyma,n‘ ha.m
J()}u-‘; stone . §

- s Nicholas Bawlf,
: Lit.<Col. I. 8. Meighen,
™ J. I.. Englehart

0

General Manager.
3 Chief Inspector.

ooy Bankers :

Mi,%ﬂﬂ BEng".The London City and
Ny o » Limiteq

ms-’ee Ork'\l\'

.

ational Bank of Com-

g0,
Tirst National Bank.

Che‘lues, Money Orders, and P*

Union Bank of Canada
DIVIDEND No. 104.

NOTICE is hereby given that a Divi-
dend of Eight Per Cent per Annum up-
on the Paid-up Capital Stock of this
Institution has been declared for the
Current Quarter, and that the same
will be payable at its Banking House in
this City, and its Branches, on and after
Saturday, the First Day of March next,
to Shareholders of record of 14th Teb-
ruary 1913.

By Order of the Board,

G. H. BALFOUR,
General Manager.

vvinnipeg, 21st January, 1913.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can,
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa.
DIVIDEND No. 86.

NOTICE is hereby given that a Divi-
dend of Three Per Cent, being at the
rate of Twelve Per Cent per Annum up-
on the paid-up Capital Stock of this
Bank, has this day been declared for
the current Three Months, and that the
said dividend will be payable at the
Bank and its Branches on and after
Saturday the First day of March, 1913,
to shareholders of record at the close
of business on the 15th February next.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., Jan. 20th, 1913.

The Standard Bank
of Canada

Established 1873 114 Branches

Capital Authorized by
Act of Parliament.$5,000,000.00

Capital Paid-up .. 2,429,275.00

Reserve fund and Un-
divided Profits . 3,233,186.20

DIRECTORS:

W. F. Cowan, President; Wellington
Francis, K.C., Vice-President; W. F.
Allen, F. W. Cowan, H. Langlois, T.
H. MeMillan, G. P. Scholfield.

orrics: 15 King St. West, TG

GEO. P. SCHOLFIELD, Gen. Manager.

J 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ATLL BRANCHES.

THE

Provincial Bank of Canada

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.0¢
CAPITAL PAID UP and SURPLUS
(as on Dec. 81, 1912).. 5. 5ee cevs 1,588,856.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Bry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon 8ir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien,
M. Chevalier, Managing Director Credit Fomcie:
Franco-Canadien.



NADIAN JOURNAL OF COMMERCE. \Montreal, Friday, Teb, 21, 1018

28 THE CA
THE CHARTERED BANKS. THE CHARTERED BANKS. | THE CHARTERED BANKS.

THE RoYat BANK OF CANADA

INCORPORATED 1869.

Capital Authorized $25,000,000
Capital Paid-up $11,560,000
Reserve & Undivided Profits $13.000,000
Total Assets. . .. $180,000,000
HEAD OFFICE, - MONTREAL. |

Board of Directors;

H, 8. HOLT, President E. L. PEASE, Vice-Pres,
E. F. B. Johnston, K.C., 2nd Vice Presideny

Wiley Smith T. J. Drummond

Hon. i) Mackeen Wm. Robertson

James Redmondg A J. Brown, K.C.

@ R. Crowe W. J. Sheppard
D. K. Elliott C. 8. Wileox
W. H Thorue A, E. Dyment
Jugh Paton

E. L. PEASE, GEN. MANAGER

305 Branches in CANADA & NEW-

FOUNDLAND,

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Paia-up Capital. $2,870.000

Reserve & Undiviued Profits. 3,500,000
Total Assets. 44.,000.000
DIRECTORS:

HON. WM. GIBSON.. .. .. .. .. .. President -

J. TURNBULL .. Vice-President and Gen. Man,

24 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; Ba RBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and san Fernando.

Branch in British Honduras, Belize,

Lendon, Eng.
Prinees 8t., E. C.
W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr.

New York,

Coruer William and
Cedar sStreets
8. H. Voorhees, Agent

A Geheral Banking Business tran-

sacted. Drafts and Letters of Credit
issued available in all parts of the
World,

SAVINGS DEPARTMENT AT ALL

BRANCHES.

lLa Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete gat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office in Paris
'4 RUE AUBER

is found very convenient for the Cana- |

dian tourists in Europe.

Transfers of funds. collectious, pay-
ments, commereial credits in Europe, _
United States and Canada,
at the lowest rate.

transacted |

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S, Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, - Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan,
Deering Br., Dunrea,
East End Br.  Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara i‘alls, sSnowtlake, Salmon Arm,
Niagara Falls, 8, Starbuck, Vancouver,
Orangeville, Stonewali, * East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, *“ North Van-
Port Elgin, Winnipeg, couver Br.,
Port Rowan, Princess St.Br.

The Quebec Bank
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi-
dend of Ome and Three-quarters Per
Cent on the Paid-up Capital Stock of
this Institution has been declared for
the Current Quarter, and that the same
w Il ‘he pavable at its Banking House in
! this City, and ot its Branches on and
after Saturday the 1st day of March
| next. to Shareholders of record of 13th
| February.

! By order of the Board,

B. B. STEVENSON,
General Manager.
Quebee, 21st January. 1913,

e

Imperial Bank

Est. OF CANADA 1875
C pi‘al Paid-up. ...... $6,655,000
Reserve Fund. ...... 6,685,000
Total Assets ......... 72,000,000

DIRECTORS T
D. R, WILKIE, Pres. Hon. R. JAFFRAY, Voo
Wm.Ramsay of Bowland  Sir \’Vm.Whylc,Wlﬂ’n
James Kerr Usborne Hou.RichardTuruG"ngf
Peleg Howland Wm. H. Merritt, M-*
Cawthra Mulock (St. Catharines)-
Elias Rogers W, J. Gage

Head Office, Toronto

D. R, Wilkie, General Manager; E, Hay AS:
General Manager; W, Moffat, Chief Inlp""

BRANCHES

ONTARIO  Port Arthur  Prince Albeft
Port Colborne  Regina
Toronto (14) Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon
Belwooa Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine A
Caledon East South Woodslee  ALBER
Cobalt 8t. Catharines(2)
Cochrane St. Davids Athabascd ot
Cottam St. Thomas (2) La &
Elk Lake Thessalon Banft
Essex Timmins calgary (3) 2
Fergus Welland Edmonton(
Fonthill Windsor Lethbridgel
Fort William Woodstock Medicine B
Galt : Redc:)iﬂr
Hamilton UEBEC Red Dee! §
Harrow . Rocky Mounl’i’
fiumbeﬁﬂone Montreal (2) nogsgn.
ngerso. uebec (2 Strathced
Jordeg\ & Vine- e @ Wetaskiw
lan MANITOBA
Kenora B. coruMBH
Listowel Brandon Arrowhead
London Portage La  {3).se
Marshville .. Prairie  (pgqprook i
Merritton Winnipeg (2) Fernie i
Nastville Golden
New Liskeard SASK'WAN  Kamioop®
g‘ingara Fall7 (2) Michel
iagara-on-the- Ba)gonie Nelson
e Broidview New ;\ﬂc::l "
North Bay, Fort Qu'Appeile Revelsto g S8 &
Ottawa Hague Vancou¥ 3
Pulgrave Moosejaw Vigzloria s
Porcupine North Battlefor« Wilmer 'nlm '.
. ¢ e i
DSpecial facilities for issne of I etters of b{:’:‘iﬂoﬂﬂ {
rafts which are availuble in al parts of U
savings Department at all Branches. ug
AGENTS:—Great Britain: Lloyds Bﬂx" bed)
ed; Commercial Bank of Scotland, lei." .
Bank of Ireland. —France: Credit Lyonndy (3
many: Deutsche Bank.—New York: Blﬂul :
Manhattan Company.—Chicago: First N

Nevads

e

Bank.—San Francisco: Wells Fargo
tional Bank.

_—
_——

The Standard Loan G2

ntet |

We offer for sale debentures bearin 1ic alf
at FIVE ger cent per annum, pAYAS el
h

yearly. ese debentures offer an & e
safe and profitable investment, 88 theg of W8 |
sers have for security the entire 888€ A

Company, s

00
Capital & Surplus Assets 8L4°°/‘60°'
000.00

Total Assets

President : J. 4 :

18t Vice-President and Genaral M;, ‘
8. DINNICK, Toron i

2nd Viee-President: n

HUGH 8, BRENNEN, Hamil®®

Directors : sl 40 ‘l A
A '"RATHCO LB
Right Hon LORDMS(’)IUNT ROYAL: @.0%" i
David Rats, R. H, Greene: i
W. L. Horton, A. J. Williax8 A

HEAD OFFICE.

rof
Cor. Adelaide & Victoria s‘“‘lrc/‘
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Simen 1864

1omE Bk« Canana

QUARTERLY DIVIDEND NOTICE,

dei?TICE is hereby given that a Divi-
Annuat the rate of Seven Per Cent per
Banl-mh.upon the Capital Stock of th's
MOnt\h as l.)ct’n declared for the Three
i ﬂS ending t?ne 28th February prox.,
i 18 Stme will be payable at its
‘\—'aturd ffice and Branches on and after
rl‘ansfay: the 1st March, prox.  The
€ Books will be closed from the
fO the 28th February, 1913, both
Inclusive
i Order of the Board,

JAMES MASON,
General Manager.
Toronto, 934 Jan., 1913.

(lays

\

BN FIRE

I Foundeq A.D. 1710.
homee. Threadneedle St., London, Eng.
€ oldest Insurance Co. in the World.

e
0(:”"‘ Branch:—13 Wellington St. E.
onto, Ont. H. M. Blackburn, Mgr.

Montreal Chief Agents:

Evg
Ag:,s & JUHNSON, 26 st. Sacrament St
' Wanteq 1n all Unrepresented Districts,

et mmhébhmaﬁﬂw

DEVOTED TO

0
anIErce, Fina,

nNece, Insurance, Railways
&nufacturi y N

ng, Mining and Joint
Stock Enterprises.

\
I3y
ED v
EVERY rRripAY :10RNING.
~
-\\
oy SUBSCRIPTION
a
Bﬁtis an Subscribers . .. $3 a year
Anigyie,OSCribers T o6y
:‘:gle opi uhScrib\)s ..$3.52 a year
tra - B ik 25c¢ each
(5 to 5 ’ “
b « 5 B 5a120c
to 100) . ., 15¢

(100 and over) . 10¢ “
Bdig oy
% gl ang

Busines; f "
; JAMES % 8 Offices:

TREET, MONTREAL.|
P. N. FOLEY,

Manager.

=3 W
)
‘l“!ed m&n“do N0t undertake to return
SCripts,

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA l

Montreal Office, Transportation Bida.

THE MET ROPOLITAN BENK
Capital:Paid-Uprisas. . L o ol v, $1,000,000.00
RO PV e e I Ao 1,250,000,00
Undivided Profits.... ..cocovvveunen..... 181,888.26

HERD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

The Gurney, Tilden Go.

ks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike tc
trim churches, office buildings, o
private houses.

Write us tor Catalogue,
prices and terms.

Ltd.

Canada=a,

Hamilton,

David Burke,

General Insurance Agent
Fire, Life, Accident, Etec.
o an S AR NP Al

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing

s unquestioned.
All business placed in his hands will be promptly attended te

Office: 200 Lake of the Woods Building.
"PHONE M. 2086
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY ** SILVER
DISTRIBUTORS

Best for Presentation Purposes %

LEGAL DIRECTORY.

PORT HOPE .

SMITH’S FALLS,

ST. CATHARINES, E.A. Lancaster,)
ST. THOMAS..

TRENTON.

ACCOUNTANTS.

TEESWATER ..

CHARTERED ACCOUNTANTS. THORNBURY. .. agdy

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance
223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

37 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 480]

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Teél. Main 3114, 179 St. James Street, Montreal,

F. J. CURRAN,
BARRISTER AND SOLICITER,
. 'Phone Main 127. Savings Bank Chambers,
180 St James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES I1SSUED
Oommissioner for the Provinces of Quebec & Ontario,
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors, Notaries, etc.
pParliamentary, Supreme Court and Departmental

Agents.
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

A. F. McINTYRE, K.C,, Barrister, etc., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A,, LUM.
Advocate, Barrister, Etc,, Crown Progecutor.
Twose's Block, Wellington Stizet,
Telephone 512, il S8herbrooke, Que.

TILSONBURG Dowler & Sinel

Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.) TORONTO. .

C. Harold Skelton, C,A.
Bruce C. Macfarlane, C.A.

Robert Miller & Co.

Chartered Accountants
Commercial and Municipal Audits and Investiga-

WATFORD. .
WELLAND %)
WINDSOR ..

BOIL R SHOF
{ | S o
THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORK '
PITROLIA, Ont. (now of twenty year’s standing), continues to make’ Marin®
Stationary and Portable Boilers of all kinds. The Canadian Qil Wells and o
finers and Mills in this section are nearly entirely supplied with Boilers and oth
Plate Work from this shop; while for well-drilling purposes it has s'els
many boilers to Germany, Austria, Indiaand Australia. Tt also makes Oil gtill®
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and HooP
Mills, and any desired work in Plate orSheet Steel or Iron, as well as all P
ductions of Machine Shops, including Steam Engines and Castings in Iron #
Brass. _ P
Having a full outfit of machinery and tools, including Steam Riveter. and i
| of long experience, it invites comparison of the quality of its work, with A
shop in Canada. i

ARTHUR KAVANAGH,

Manager,

J. H. FRIRBANK.

Z’roprietofc

. Chisholm & Chishol®

PORT HOPE . . H. A, Warl
PRESCOTT .. .. F. J. French, K.0:
SARNIA .. . A, Wie

Lavell, Farrell & L“veu

. J. S. Robertso?
STRATFORD.. MacPherson & Davidso®
. Maclellan & MacLella®
John J. Stephes®
H. D&

e Ja8. R ukl
VANKLEEK HILL, F.W. Thistlethwait®
. Fitzgerald & 1<‘itzf.;e“‘l
L. Clarke Raymo®
Paterson, Murphy & salf

s %

Montreal, Friday, Feb. 21, 1913

aif

tions. Liquidations and Insolvencies, WINGHAM Dickinson & Holme#
TELEPHONE MAIN 2540. WALKERTON. % Lol colli{l'
Quebec Bank Puilding, - Montreal | WALKERTON .. Otto F. Kléif
QUEBEC.
LEGAL DIRECTORY. BUCKINGHAM .. . F. A, Baudd
MONTREAL, T. P. Butler, K.C., D‘Zﬁé ;
m 180 St. James St., Tel. Main
VAR STANSTEAD .. Hon. M. F. Hack‘ﬂ H
JNKT nQ g 110
ARNPRIOR .. .. .. Thompson & Hunt | 5" 'PLSBURG .. .. F. X. A. GRS
BLENHEIM .. . R. L. Gosnell |
BOWMANVILLE.. R. Russell Loscombe NOVA SCOTIA. 2
BRANTFORD.. .. Wilkes & Henderson | AMHERST .. Townshend & R?g gL
BROCKVILLE .. . H. A. Stewart | BRIDGEWATER. .Jas. A. McLean, &=
CANNINGTON. . .. . A. J. Reid | KENTVILLE. Roscoe & S
CARLETON PLACE .. Cohn MecIntosh |[UNENBURG .. - 8. A Clntyf" ‘
DESERONTO .. .. ..Henty R. Bedford [SYDNEY .. ., .. Burchell & Mciigy
DURHAM .. . J. P. Telford |YARMOUTH .. .. .. E. H. Armetey
GANANOQUE o J. C. Ross | YARMOUTH .. .. Sandford H. Pe
GODERICH E. N. Lewis
INGERSOLL . Thos. Wells NEW BRUNSWICK. e
KEMPTVILLE. . . T. K. Allan | CAMPBELLTON - F.H. Md‘”,-,on .
LEAMINGTON . . .“W. T. Easton |SUSSEX.. . White & A l
LINDSAY .. . McLaughlin & Peel ‘
LISTOWEL. . H. B. Morphy PRINCE EDWARD ISLAND: pr
LONDON .. W. H. Bartram | CHARLOTTETOWN, McLeod & BeB* {
I ORIGINAL. . J. Maxwell
MITCHELL .. .. .. Dent & Thompson BRITISH COLUMBTA. iR
MOUNT FOREST. . W. C. Perry | NEW WESTMINSTER & VANCO
NEWMARKET. .. Thos. J. Robertson Martin, Weart & McQuarrie 18 ‘
NIAGARA FALLS .. .. Fred. W. Hill [ VANCOUVER. . H. D. Rugt
ORANGEVILLE W. J. L. McKay
OSHAWA .. . J. F. Grierson NORTH-WEST TERRITORY- .
OWEN SOUND. A. D. Creasor | CALGARY . ..Lougheed & Bezeeﬂ’
PETERBOROUGH. Roger & Benmet | RED DEER, Alberta, .. Geo. W G

/
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACIURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND KIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

i In addition to our plant at Johnstown, Pa., we are now operating our New
nt at Irvona, Clearfield Co., Pa.. on the Pennsylvama and New York Central

3
*®.  Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

92 Conde Street, Montreal.

\

RRADE RANH 6’&
RE S5 GHMLEIQ‘I?DARY

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long
by 3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

Address:
“JOURNAL OF COMMERCE,”

Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
805-606 Transportation Bldg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAKL .

—The St. Maurice Lumber Co., Gaspe,
Que., has purchased the Gaspe Lumber
and Trading Co. A large sulphite mill

will be constructed.

—The Lewis and Clark Steel Corpora-
tion, of Tacoma, Wash., are contemplat-
ing the erect’on of a ten million dollar
plant at New Wesminster, B.C.

-lHenry Hope and Son, Birmngham,
FKng. have been granted a free site in
and will ereet a factory
manufae-

tirboro. Ont.,
resting  $60.000. They will
ture supplies for fiveproof build ngs.

—Payments through the banks, as re-
flected n bank clearings, continne to

make a fairly satisfactory comparison
with a vear ago, the tota! last week at
all leading cities in the United States
aggregating $2,666.471.365, a gain as com-
pared with the same week last year of
5.1 per cent and of 7.4 per cent as con-
trasted with the corresponding week in
1911.

\

The followne Montreal compan’ es

have been incorporated by letters pa-
tent:—Lasalle Rea'ty Company, Ltd.,
capital stock, $250.000; Sales Cowmpany
$50,000

capital

of Canada, Ttd.. eapital stock,
Cheddite, Ltd..
stock $1,000,0001

Ltd., capital stock.

(dynamite),
L' Tmprimerie Populaire

$500,000; La Campag-
nie Des Pharmacies de Familles, Ltd.,
capital stock $10,000:
age, Ltd., capital stock. $450.000: Magcr
Son and Company. Ltd., cap'tal $1.000.-

Jacksen and Sav-

vestment Company of
capital stock, $100.000.

0000, and the Metropolitan Realty and In-
Canada, TIad.,
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—The brass manufacturing business of Chadwick Bros.,

Hamilton, has heen reorganized, and will henceforth be known
as Chadwick Bros., Co., Ltd. Additional capital to the ex-
tent of $250.000 has been seccured. New buildings will be
erected and four houndred hands will be employed.

—The Diamond Knitting Co., have purchased a  bulding
in Ham’lton, Ont., from .. R. Moodie and Sons, and will
make stockings there.  They intend building a mill imme-
diately in the east end of Hamilton, to manufacture under-
wear and sweaters, and will specialize in balbriggans,

—The following issues have been listed on the London Stock
Exchange: (anadian Northern Railway, £2.057,612, fives:
City of Moose Jaw, £300,000, fives; Quebec Central Ry
£571,300 capital stock, #604,837, first mortgage fours, £336,
500, second mortgage three and a halves, and £336.500 fives.

—Stocks of flaxsced in terminal elevators at Port Arthur
and Fort William on February 7 were 2,818,860 bushels, and
afloat 1,202,214, A year ago stocks were 712,337 bushels.
Receipts for the week ended February 7 were 141,752 bushels
and shipwents 424.895. Stocks of Canadian flaxseed at Du-
lutk are the Iavgest on record, 521,000 bushels.

—That the worshippers of nicotine may continue their de-
votion confident that they have an advantage over ther op-
ponents in the anti-tobacco league, is assured them by a re-
port which has been publshed by Lancet on experiments with
tobacco smoke.  According to the Lancet, definite experi-
ments with the smoke have proved that it is a powerful ger-
micide and that it rapidly destroys the bacillus of cholera.
Statist’es taken at the Greenwich workhouse show that most
of the inmates are heavy smokers and are comparatively im-
mune from epidemies of all kinds.

—Sir Bdmund Walker, of Toronto, president of the Can-
adian Bank of Commerce, before the Currency Reform Com-
mittee of the House, at Washington, declared the defects of
the United States banking system were a lack of flexible cur-
rency, fixed reserves which dissipated needed cash in times
ot stress, and the absence of a rediscount bank. Sir Ed-
mund declared that the bank of the United States had not
grown in relation to the great industriel of the country, and
that they were now “behind the times.” He recommended
a system of regional banking organizations to strengthen the
individual banks, but said that he “was not in favour of the
“Aldrich plan without qualifications.”

~—\Writiny from Riga, in Russia, Consul Doty sends to the
Bureau of Foreign and Domestic. Commerce, Washington, the
following reterence to the new fish oil that is marketed in
that scetion of Russia:—From the beginning of September
until November a small fish called stickleback is caﬁght in

considerable quantities off the Island of Dunamunde, at the
mouth of the Dwina River, in the Gulf of Riga. and also near
the Island of Samgallon, in the Dwina River, near Dunaberg.
The fishermen make an o1l from this fish which is very useful
in the leather and harness industry as a preservative,  The
name of ths fish is “Stichling” in German, the common name
here is “kaserage”” and in some communities it is ealled

“stagger.”

—The annnal report or the Montreal Loan and Mortgage
shows that 1912 was a prosperous one. The net profits for
the year, after deducting all charges, amounted to $76,103.11,
which added” to ‘the balance brought forward from 1911, made
the total available for distribution $85.632.19.  From this
sum have been taken four quarterly dividends of 2Y, per
cent and the sum of $10,000.00 transferred to Rest Account,
leaving a balance to the credit of Profit and Loss Account of
$21°632.19. ‘Lhe sum of %G0.000.00 set aside during former
vears to provide for losses then considered ossible, has also
been  transferred to Rest Aecount, increasing this to $630.-
000.00, or $30,000 in excess of the eapital of the company .
* The annual meeting will be held on March 5th,

—Estimates based on returns received by the United Sta 68

Geological Survey up to January 15. 1913, indicate that the
total guantity of Portland cement manufactured in the Unit
ed States in 1912 was approximately 81,941,098 barrels. I
is bel eved that this estimate is within 1.5 per cent of the
exact figure.  This quantity represents an increase of 3,413
361 barrels over the 78,528,637 barrels manufactured in 191_
or 4.3 per cent. The shipments of Portland cement duril
1912 are estimated at 84,700,291 barrels, compared with 75.,L
547,829 barrels in 1911, an increase of 9,202,462 barrels,
12.2 per cent.  The production in 1912 was thus held i
check sufficiently to permit a material reduction in the stoCK
of cement at the mills at the close of 1911, which amounteé
to nearly 12,000,000 barrels. v

—During 1912, 2,232.10 miles of railroad were built in Caw
ada; built by the following railways:— Alberta Central 6a.0Y
miles; Algoma Central and Hudson Bay, 70.00; Algoma i
tern (A.C. and H.B.), 56.72; Canadian Northern, 306.0
Canadian Northern Ontario, 195.00; Canadian Northern Q
vec, 41.24; Canadian Pacific, 403.97; Central Railway of C&
ada, 20.00; Eastern British Columbia, 7.00; Esquimalt
Nana'mo (Can. Paec.) 20.80; Fredericton and Grand L
Coal and Railway, 18.00; Grand Trunk Pacific, 608.73;
Ha Bay, 2.70; Kaslo and Slogan, 0.95; Kettle Valley, 7.00
Aational Transeontinental Ry. (G.T.P.), 361.15; * Osha
Railway, 1.00; South Untario Pacific (Can. Pac.) 10.
temiskaming and Northern Ontario, 28.90; Vancouver, V»
toria and Eastern Ry. and Nav. Co. (Gt. Nor.), 7.52'; to
2,282, 10,

—DBritish trade reports show that the imports of undress
leather from Canada increased by £19,411 over those of 19
while the imports of dressed leather show a decrease of £9
950.  The purchases of undressed leather have been faitht
regular during the last five years; but those of dressed leat
er vary from £€93.555 to £201,096 in certain years.
ports into the United Kingdom of dresesd leather from
many are increasing annually, while those from the Unit
States are decreasing: but the imports of undressed leath
from the latter country are proportionately increasing,
are also those from the former country. Rubbers and rubl
boots and shoes entering the United Kingdom from Canaf
have fallen from €7,093 in 1907 to £26 in 1911, from WBESS
it is evident that for some reason or other Canadians M?

quitting this market.
i

—Some advices from the other side indicated that the 2ret’
bankers ‘n Paris were not bidding as urgently for .Am@fica\ 1
The foreign banks
ported some very interesung changes in loans and cash ho
ings.  The Bank of France showed a gain of only $l*799’0,>
in gold holdings, whereas nearly $3,000,000 American 50 th
must have been delivered in Paris during the week. S
January 9, when the first Pas gold engagement was mi¢
m New York, the ¥rencii Bank has gained only $3,000’u
gold, whereas New York has shipped $11,000,000. - The Bat™
of England also added $4,000.600 to its gold holdings, put -
creased loans during the week in the sum of $14,555,000.
ratio of reserve to liabilities was lowered to 453, per €@
which is much the lowest tigure shown at this date in WS
recent years, "

gold as they did the previous week.

—The three leading countries supply ng the imports iﬂ‘ :
the Union of South Africa are the Uniteq Kingdom, (iexmd
and the United States, in the order Lhe Unitess
States was ne only country of the three showing an ineréd®
proportion of the total imports during 1911 as
pared with 1910, Among limes showing appreciable incred
in the imports during last year were agricultural maehi®
and implements, foodstufls, including cotree, rice, sngals ©
densed milk, tinned and other preserved meats, jams and .
l1es, preserved fish, bacon and hams;  hardware, furmfy
clothing, woollen goods, tobacco, tin, glycerme, clocks
watches, olass and glassware, plate and plated ware, fires
gines, printing machinery, wire fencing and standards;

named .

in ‘the
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v_?nﬁ"ammuuition, drugs and chem’eals, jewellery, paper pro-

dmt's’ PhODOgmphs, saddlery and harness, toys and sporting

g ,s&??!‘;ds, Stationery and vehicles, including motor ears, motor
! "L@lﬁ and bicycles.

",j;" ‘fThB Mefcm‘_y Mls, Ltd.. a company with a milion doi-
A",;}‘%‘eai’ital, has been formed in Ham.lton, and will manufac-
‘-'ﬁé)z: fine hosiery and underwear.  The and
ol the company are: Mr. John Penman, the founder of
ll_ e Penmgy Co., Paris, Ont., who retired in 1906 upon the
Emrganizatiou of the corporation; Mr. Richard Thompson,
—'& Herly (feneral Manager of Penman’s, Lim:ted, and Mr. H.

3 officials direc-

R : eV 1 s
- :vmmsmlth’ who was in charge of the fine Losiery mill of this
Y. A four storey and basement brick building on

X €t, North, formerly occupied by the Princess Un-
4 Company, has been purchased from the Eugle Knit-

‘-Uompun_y. This plant, however, will be of a temporary

BTyt is the purpose of the organizers to purchase pro-
'y ang erect a mill embodying the most up-to-date ideas in
; _tr“CtiOn and equipment. They expect to comimence op-
‘:%ﬂ-z&iﬁ:s ear]y' in the new year, and will employ 100 hands at
. When the new factory is erected they will employ

~ V66N 400 and 500 hands.

._d**.;»jivol,d has heen received in London, Ount., officially that
“ekeny ana M
Ch

ann have purchased $400,000 of bonds of the
Htham, v,

aceburg ard Lake Erie and have

Te

. by Secured control of the radial line.
~Hous; L A 3

| ’%1‘ :nd dollars of this amount has been paid and the re-
Wajy,

time. The

Railway,

Two hundred

v ee}l; Is t'o be handed over within a short :
ond ssue totals $700,000, but only the controlling am-
*ﬁg t:ai)s-been bought, though Mackenzie and Mann are will-
Wa, Uy out the balance on the same basis as the $400,000
-‘% Secure(, The railway srates seven days a week under
a Dﬁminioll e Ad \\.’1:\ operates a(..(ll 4‘1}‘: a'
ang o charter. The bonds purchased by ]
o -TO\vandwer? the property .ot' the late Senator (-‘eoi'gf: Kipp,
'.”' %‘V&nda i Pa (l:-o.r,u‘v Hill, of Towanda; .\J'r. Kaiser, of.
i Rnda’ and a portion of the interests. of -l..\l. .lfvll. ()l'
‘ Tﬂad‘ _-D~ A. Gordon, M.P., Kast Kent, is president of
it -"'%"'N’ While the directors have been Charles Hadiey, Chat-
%’ : "H- Stevens, Chatham; U. M. Fell. Towanda, Pa.;
e P Hill, Towanda, Pa., and Mr. Kaiser, of Towanda, Pa.

ﬂﬁzcts about telephone compantes 1 Canada are set forth
% 'i::“llml Teport of the subject by the comptroller of
‘mﬁt tiletubhd in the House Monday.  The number at. the
Year was 683, an increase of 146.  In Manitoba

" ‘&bert,a the

2y
i

i systems are owned by the provinces, while
3 vy g )
e ¢ Wan 15 fasg absorbing them. Ontario has 369
B oMo : ! i e
‘berllnp“u“-b, Quebee 62, New Brunswick 17; Nova Scotia
w23 Saskatchewan 206, Manitoba 3, British Colum-
o b The aggregate capital

i, ee Jdward asiand, 1.
16,851 I'he

> &N increase of $6,323,869 over last year.

18 ; E 3
i f’l]u.ll Lo $124./5 per phone. The cost of real pro-
}’]“(‘(‘d at $56,8/0,799. Quebec heading the bst with

15 gt

—;1 b Lhis s due particularly to the Bell Telephone
e Ping credited to Quobee, the head office beng 1m
3 tl‘(mgll its lines are all over the country. Gross

s of a'] .. : o
pen a'l Companies in the year were $12,273,620, operat-
s

ing €5 80,004,688, and net carnings $3,178.987.  The
5
o XPenses wore 14 per cent of the gross. A total

gl

fo telephones are n use in Canada, equal to one
anq Very cight in population. Kmployees number
- ang T

' Salay es ast year totalled $2,059,641.

at AL
: the Yarious governments of Canada and the lum-
and the

teetion
11‘.“’ Were facts brought out at the annval business
‘cff. the Can Ottawa,
ﬁ}: The meeting, which was largely attended and
: i"nr:“k‘f it cl(fm' that this Associntion does not

Bative policy of keeping the forests locked up,

ailways have spent in the past year in for-

Md - development, abosut one amd a half mil-

adian Forestry Association in

N

,d ollman’s stores, paints and varnishes, bags. silks, arms

Mackenz.e-

Safety of Principal
CertaintyiInterest

A writer in oue of our financial journals recently said that
1cal cstate morigages combine the two great essentials of a
conservativee mvestment—safety of principal and certainty
of interest.

small
directly
They may. however, secure all those advantages
by investing in the honds of this corporation, which are based

To those who have funds for investment only in
sums this most desirable class of security is not
available.

cn upwards of twenty-e'ght million dollars of carefully
selected first mortgages on improved real estate. These

bends may be had in denominations of one hundred dollars.
ihey are a security in which Executors and Trustees are ex-
tressely authorized by law to invest trust funds.

Send for spicimen bond, copy of Annual Report and full
particulars. ;

Canada Permanent
Mortgage Corporation

ToroONTO ST, L TOROCNTO
ESTABLISHED 1855.

but stands for the pl'ogrussn‘é and affirmative policy of utiliz-
ing the forests as quickly and fully as possible, always with
the understanding that where cut-over lands are unsuited to
agriculture they are to be protected from fire and got back
under timber crop as quickly as possible.  Progress
shown all along the line, and hope was expressed that the for-
est reserves would be increased., the forest services streng-
tnened, and that there be established a laboratory for the
testing of all kinds of Canadian trees to ascertain their suit-
ability for varous uses, their pulping qualities, ete. Wmm-
peg was chosen as the place for the next convention and late
July was fixed upon as the date. The officers elected were:—
>atron, H.R.H. The Governor General; Hon. President,
Right Hon. R. L. Borden: Hon. Past President, Right Hon.
Sir Wilfrid Laurier; President. Hon. W. A. Charlton, M.P.,
Toronto: Vice-President. Wm. Power, Esq., M.P., Quebec.

was

—The accounts of the Grand Trunk Rallway Company for

the half-year ending oecember 31, 1912, show the following

results: —Gross receipts, £4,612,700, against £4,135,000;
working expenses, €3.334.800. against £3,110.90u; mnet re-

ceipts, £1.277.900, against £1,024.900. The debit balance on
account of rentals, outside operations, and car micage am-
ounted to £87.100, leaving a total net revenue of £1,190,800.
against €1.03..600.  Net rvevenue charges for the half year,
less ered'ts. were £507,900, against £530,000, and the batance
is £682,900 agairst £505800. After deducting the Canada
Atlantic aeficiency for the half-year, £70.750, and the De-
troit Grana Haven and Milwaukee deficiency for the half-year

of £36.500, there remams. £579.350, agunst €466,900,  L'his
surplus, added o the balanee of £8.500 from .June, 1912,

makes a total amount of £3583,850. against £478,300, avail-
able for dividend, wheh will admit of the payment of the
dividend for the half-year on the four per cent guaranteed
stock. and first and second preferenc: stocks, and a dividend
of 214, per cent for thg vea. on the third preference “stock,
ceainst 1Y per cent, leaving a brlance of about £12700 to
be carrieq forward., agamst €6.800 o year ago. The ae-
connts of the Grand Trunk Western Company for the half-
vear, after providing for the defieit of €16,144. at June 30,
.]!\12. show a surplus of €46.500. against £12,500, which am-
ount is carried forward, -
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The Standard Assurance Co.
Estabiilshed 1825. OF EDINBURGH.
HEAD OFFICE FOR CANADA, - NMORNTREAL.

Invested Funds .. .. .. .. $63,750,000 Deposited with Canadian Gov- -

Investments under Canadian ;rnmtent Snd GoreiRmg 7,000,000 mlf
‘rustees, Over .. .. .. o 0 AT ‘ 7

Bramel £ il 5l s s 16,000.000 Bom?s Dec’lared E Doy 40:850,,000 First .Brltxslf Insurance (Jompa-nau |

Annual Revenue .. .. .. .. 7,600,000 | Claims Paid .. .. .. .. .. 142,050,000 e

World-W ice Policier) Apply for full particulz.xrs D. M. McGOUN, Manager. thnix Assurance
Co. Ltd., of London, Eﬂﬂil

NEW RECORDS ESTABLISHED IN 1912 .
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF o Founded 17851 AN
Tne Canada Life Assurance Co. ' —_
SURPLUS EARNED, $1,530,667, exceeding by over $237,000 the earnings of the Total resources over .. .. .. $78,5°° "|'
best previous year. : ,. ; ooow
RATE OF INTEREST still further improved. SESRCS PG o e ne i:
INCOME, $7,396,760, exceeding that of 1911 by $853,559. Deposit with Federal Govern-
ASSETS, $48,301,523, an increase of over $4,000,000 in the year. ment, Invested in Can- /
NEW PA1D-FOR POLICIES $15,512,339, exceeding the amount for 1911 by ada for security of Cana M*‘
over $3,000,000. dian policyholders, exceeds 2,500
TOTAL ASSURANCES $144,877,970. ,
Head Office, = = i - Toronto, Can. AGENTS wanted in both branch®
Apply to,— A

R. MacD. PATERSON, } Joint

The NOrthern Assurance Co.! § g ramwos, o s,

OF LONDO N. ENGLAND. o ok 100 St. Francois Xavier Street,

‘¢ Strong as the Strongest.” M ontreﬂl' Q‘ﬂ.‘.
Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000 ‘

G. E. MOBERLY, Supt. of Agencies. @ ROBERT W. TYRE, Manager for Canada.

Applications for Agencies solicited in unrepresented districts.

recurrence of trouble in Mexico, and heartily tlﬁ:r..

that the North Western Mexican Railway and ot
T affairs in which outr people are interested, will ¢®F5

MONTREAL, FRIDAY, FEBRUARY 21, 1913. out scathless from the present revolutionary l'ishlg" >
It is beginning to look as though Brazil, which MU

== been a profitable field of investment in Sao Paulo Tr)rm

THE CANADIAN JOURNAL OF COMMERCE.

.

vince and elsewhere, under the management of @ “
i o g 5 s hoU!
ronto group of prominent financiers, were algo &%

SECURITIES IN LATIN REPUBLICS.

With serious civil war raging in Mexico, it is unlike-  to cause some anxiety. A commercial and finaB@es
ly that the Canadian investments in that Republic will  correspondent at Rio ”(‘Ie Janeiro has sent out a JE/EE
be exceedingly popular, or likely to inercase immedi-  which in the public inferest we reproduce N 111];’: b
ately in speculative value.  We are not among those  merely giving the warning that in the opinion of gOOI.‘ '
who object to our funds going abroad, even though the  Brazilian auf—horitios, his inferences are too 5{'1‘0”3“]}" :
Dominion does still require much more money for its  expressed. -
development. If our finances are ever to have a real- “The campaign against trusts and land ,Concessio ity
ly stable hase, that base must he broad and far extend-  initiated two or three months ago in Congress P¥ :

‘ ; by

ing. It will never do to carry “all our eggs in one  small group of Députies and warmly seconded 7
basket,” nor to invest all our funds in one country.  certain part of the local press, seemed to he “'o.rth‘-, 2
Depressions seldom cover the whole world at one and  of sympathy. as it looked hona-fide effort to prese e
the same time, and it is well to be able to draw tribute  the country’s natural resources,” reports the Ri0 1l
from more quarters than are likely to be effected by  formant.  “Within these limits the agitation Co,u,'

e §o
similar waves of trouble.  South.America and Mexico  hardly be considered unjust or directed mainly 828" ol
o f()r]ﬂ‘ ‘I_ll

are natural fields for our exploitation. and na one can the employment of foreign capital, snce the o
wonder if Canadian financiers turned in the direction  tion of trusts generally results in impeding the fr%ﬁ'
of these neighhours of ours when casting about for fav-  development of trade. Unfortunately, howevers, )‘
ourable fields of outside investment. campaign is not being confined to the g'(,nm-ﬂ] pﬁncfﬂ}ﬁf

On this account, therefore, we heartily regret the of refusing to countenance the existence of trust®s
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,ﬂ_ﬁtmpohtan Life Insurance
i Company, of New YorK. iRy,
. R R RO PN 30 $352,785,000
_?HQ% In Force on December 3ist,

‘5‘:191 R L D it 12,007,138
11911 it issued in Canada insuran-
or................ T $ 27,139,000
QM deposited with the Dominion
ﬁﬁ@onrnment exclusively for Can-
- 2ians more than............... $10,000,000

_J"O"EP:G are over 446,000 Canadians insured in the

' METROPOLITAN.

%ﬁc‘ted chiefly against the undertakings of Mr. Per-
: 'm@;‘l@ Farqubar aud of the Brazilian Traction, Light
thic, :’er Lgmpapy, Limited. ' The .Rlo newspapers,
e, %’e couductmg the campaign with so nmcfh' vir-
% are those which are known to be unconditional
,_-@ﬁg’:;ers of' ‘th‘u b.ig native concern of Guinle and
oy ay d ‘ 11%15 hr‘m. wor‘ks pa.u't oL: the tramways,
ﬁt“h&*?Wholll hghtlng of ‘the city of Bahia and also runs
B © of the lighting, tramways, etc., of Petropo-
q it is making great efforts to get into Sao Paulo
:p'r];l;), where thg Brazilian Traction Company has
¥ 'Eonsi:;t a practical monopoly. It may therefore
’I‘-_"aCtion eLI“ed just as much‘a trust as .the Brazilian
A ive e Ompany, and lo,.chale\’ spcnkmg, should Te-
’ s mt_Gu.same eondemnatan by thg .untl-monopohsts
-"ti*‘.i‘?the namle zllnc'l ()(')m-pany is a Brazilian concern, and

| S s wI‘J]J]‘e of patriotism much can be furgw.en. The
24 ich may very likely arize from this persist-

3 )
ca . ' s ¥ i g :
il e n}Palgn 18 that of inflaming ' public opinion
of . Orelgn enterprise in general, and a repetition

ang

»

o g

il Wli Anti-foreign riots of some four years ago may
M - .Pesrsetl, when considerable damage was done to
”%e"mloob 1“rannvuy and Light Company’s property by
Mg - 1t is not many years since a costly com-
¥ 0 5 Wﬂ'.»' sent to Europe to make propaganda in fav-
’ﬁégeneih‘ls country with the view of fostering trade
;V@L,ﬂs J?h)‘d?ld the ix}\'e§t1‘ne.nt of foreign capital, as
:1 mhi@llco;,..'”:,.?rease in nnmlgratlon. .1.{esu.lts were
1 T, " dging, anq a good marny millions sterling
Q B, Sfe(l In Brazil in one way and. another, no
oo i}lP(E01'e1g11r banks ha\'l.ng opc‘l‘wd bra.ncl.]es
‘B&} o Jf)_J- Now that this satisfactory point
aing attained comes the inexplicable campaign
qml (':t Sttate of affairs which the Government did its
!i Shoyy 0 secure. So far, 'ﬂ]@ Feder‘f’)l Government
%gn 110 signs of supporting the agitation against
:m‘mote;lﬁ]ta]’ and it is reasonable to hope that they
% OW any unfair treatment to be meted out
Farquhar Syndicate or to the traction
: “M‘ige‘ Carn's; but, if this cry against foreign enter-
Selerye ei‘f]e(? any furi?wr it will undoubtedly have a

‘ "ﬂﬁslm . ect On, the investment of fresh money in
W‘Mx%ney : Even at present, with coffee giving
Mapi ~.  C0t returns, the money market is extraord-
til‘i]md new undertakings are practically im-
e o P 1? banks have.resh'lcted credit to the
;:glma unti; f] énch Bank having stopped all loan oper-
"%é@ul'at'urt}-ler orders. To this, as well as to
o th ilmn In coffee, may be attributed the re-
~ © "%ures in Santos and Sao Paulo.”

5

Founaed in 1506,

The Law Union & Rock insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office {|2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in mirepresemed towns in Canada.

W. D. AIKEN, J. E. E. DICASON,
Superintendent Accident Dept. Canadian Manager.

BRITISH BANKING FOR 15 YEARS.

An illuminating address on “Some Modern Phases
of British Banking, from 1896 to 1911, was delivered
recently before the British Institute of Bankers in
London. If for no other reason the collected statis-
tics given make this address to be valuable, and of in-
terest to our readers.

Mr. Drunn‘noml_s]mws, for instance, that in the issue
department- of the Bank of England the average fig-
nres showed an increase note issue of $25,000,000 dur-
ing the fifteen years, against an increase of $10,000,000
in securities and $15,000,000 in gold.  The Bank of
Lngland was permitted to increase the note issue
against securities to the extent of two-thirds of the
amount of the lapsed note issue allowed to the Inglish
provingcial joint-stock and private banks.  The effec-
tiveness of the restrict.ve measures toward the grad-
nal extinction of the Knglish provincial bank note is-
sue during the fifteen years was clearly demonstrated
by the fact that in 1896 there were 34 joint-stock
banks, with a fixed issue of $9,771,150 and 42 private
banks with a fixed issue of $7,688,325, while in 1911
there were only seven joint-stock banks with a fixed
issue of $1,228,655, and 10 private banks with a fixed
issue of $2,118,745, making a total of fixed issue of

qnotes for 1911 of $3,347,400, as against $17,459,475

for 1896.

The active note circulation of these banks had dwin-
dled from less than $7,500,000 at the beginning to less
than $1,250,000 at the end of the period of fifteen
years. With few exceptions the leased note issues
were due to amalgamation.  Whatever might be the
direct loss of profit to the banks in consequence of the
restrictions of the note issue, it did not appear that
the public had gained from the increased note issue of
the Bank of England. The provincial banks kept
the active note circulation alive by discounting bills
and making advances to the trading community ;
whereas the increased note issue of $25,000,000 of the
Bank of England during the last fifteen years had only
resulted in the addition of $5,000,000 to the active
note circulation.  The effect of the increase of $20.-
000,000 of notes held in reserve in the banking depart-
ment was somewhat obscure in consequence of the di-
vision of the Bank of England into two sections. The
percentage of the reserve (notes, gold and silver coin
in the banking department) to the deposits had been
increased from the yearly average of 46 per cent for
the first five years to the yearly average of 48.2 per
cent for the last five years of the period. But it
must not be overlooked that the notes issued were not
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completely covered by gold. The average percentage
of gold held to the notes issued had decreased from
65.4 per cent to 64.8 per cent.  To put this in an-
other way, the liabilities of the Bank of England—de-
posits plus notes in active circulation—not covered by
¢old had increased $10,000,000 since 1896.

With regard to the decrease in the percentage of in-
vestments to the deposits, he found from the publish-
ed figures that considerably over $50,000,000 had been
provided during the fifteen years to write down in-
vestments.  This did not include the whole amount,
because, in a great many cases, the sums required to
write down investments had not been disclosed. He
thought they could conclude that, although the aver-
age amount of investments had been raised from $880,-
000,000 to $915,000,000 the major portion of the de-
creased percentage to the deposits was due to the writ-
ing down of the hook value of investments. As to
the decrease in the percentage of the reserve funds to
the liabilities, in the case of the joint-stock banks of
England, a portion of the decrease was due to the in-
fluence of amalgamation, as it was not always custom-
ary for the absorbing bank to add to its Teserve fund
the whole of the reserve fund of the bank absorbed.

It was evident that the greatest change had taken
place in the joint-stock banks of England. He found
that, owing to the amalgamation of the period the
capital paid up had been reduced by $30,000,000.
This reduction, however, had been more than made by
the additional new capital paid up, leaving a net aver-
age increase of $9,055,000. But the percentage to
the total liabilities had been reduced. The figures
for 1896 and 1891 included the figures of the private
hanks.  But these did not seriously affect the aver-
age percentage of advances to deposits for the average
of 1911 and 1901. The decline in the percentage of
bhills and advances to deposits had had a continuous
downward tendency.  The average amount of bills
and advances showed an increase of $420,000,000
against an increase of deposits of $760,000,000. From
the detailed figures for each vear the banks in England
and Ireland showed an unbroken steady annual in-
crease in both the deposits and the hills and advances,
while in the case of the banks of Scotland the increase
had not heen so steady. The addition of the deposits
of the private banks amalgamated with the joint-
stock banks of England, not previously published, did
not seriously affect the average percentages. The in-
crease of $76.000.000 in the deposits of the joint-stock
hanks during the last fifteen years was all the more
satisfactory when one considered the effect of the
keen competition of savings banks and other institu-
tions, including the short-dated loans of the local au-
thorities.

The deposits of the Post Office and Trustee Savings
Banks had increased from $770,000,000 in 1896 to
$1,135,000,000 in 1911; the Yorkshire Penny Bank
from $45,000,000 in 1896 to $90,000,000 in 1911; Far-
row’s Bank. Limited. although only in existence for
the latter portion of the period. already showed $5,-
000.000 of hanking liabilities. And the bankine depart-
ments of trading concerns were vesponsible for addi-
tional deposits of mot less than $5.000,000. Tt was
thus found that the accumulated savings diverted into

these channels amounted to $420,000,000 during the.

fifteen years. 'The increase of the outstanding @
of the local authorities—1894-5, 1909-10—amoun
to no less than $1.510,000,000. It seemed to %
that the accumulation of the deposits of the peopié
the savings banks and other institutions, including
short-date loans of the local authorities, opened 4P
field of inquiry deserving the closest attention of PF
tical hankers.
The liability in connection with the deposits 0 |
joint-stock banks was less than the average figu
had placed before them. Tt was not possible to &
cover what reduction should be made for crossed
counts; but everyone connected with banking '
that the elimination of these cross accounts
make the percentage of bills discounted and adv
to deposits actually less than the average perce®®
shown in the tables. As all the banks did not
ate the bills discounted from advances to custol
one could only estimate the percentage of bills
counted to depositors.  From the figures of
banks who did separate the two items he found
bills discounted were not less than 14 per cent @
deposits. It would be a great advantage if all
banks separate the bills discounted from the ad¥
to customers.  These two facts reduced the per
age of advances to deposits to less than 50 per
convincing proof, if proof were needed, of the €0
vatism of our bankers and the financial soliditf
our banks. :
The offices of the joint-stock banks were of
nmense service to the country in collecting deposits
in discounting bills and making advances wheré
were most wanted. The offices of the post offl
ings bank, on the other hand, collected deposits
same way as the joint-stock banks, but conveye
whole sums thus collected to London for inVv
in the public funds. The most striking featur®
the increase in the average amount cleared
bankers’ clearing houses during the last fifteen
from $150,000,000 to $230,000,000 per day, oF
crease of  $80,000,000. The average incr!
$80,000.000 for the fifteen years was approx*™
cqual to the total daily average for the five year®
vious to the legal recognition, forty years 88
crossed checks. It was impossible to say what
portion of checks cleared was crossed by the dr 3
but, as bankers, they knew the proportion was &
large one.  The check of to-day served a doub!®’
pose: just as it undbubtedly economized the *
tion of gold it undoubtedly increased the effec
of the reserve of gold held by the banks.. IB®
sion, he said it seemed to him that the home
had everything to gain by voluntarily agreeing ™
lish a uniform balance sheet showing liabﬂitlefﬁ"
assets. il

’
—Sir Edmuad B. Osler, Toronto, H. V. Meredit®
President and General Manager of the Bank of Mo¥
George Clapperton, New York, were added to the
Directors of the Mackay Companies, at the annlt
Saturday, at Boston, :

—Cottonseed exports from India in the fiscal ye&f_
represented a value of $4,929.760, but these ship”
iower by 31.9 per cent in quantity and by §2,517
than expcits for the previous year.
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HIGH COST OF TIVING AGAIN.

is announced in a London dispatch that a divi-
“of 350 per cent has been declared on the deferred
es of the Premier (Transvaal) Diamond Mining
pany, and will be paid in February; that no less

500 per cent has been paid on the deferred, in
tion to 250 per cent on the preferred capital.
only is this the company’s best year, but it gives
tantial hopes that 1913 will be even better,
dividend just declared being 50 per cent higher
| that announced at the corresponding period of

$ is a serious matter to those good citizens of
United States, who having suddenly become rich,
"that diamonds are to them among the necessities
life, 1t i3 also somewhat annoying, inasmuch as
South African diamond fields are not owned by
“Americans,” but by English proprietors. The
lerican Banker,” momentarily forgetting the 1,-
Per cent paid by a bank with its headquarters not
Yery far away from its own office, thus voices the
Plain of those who find it hard enough to live as
: .Without having the price of diamonds run up to
‘Ainate heights:—
B late, there has been widespread complaint of the
. “Buous advance in the prices of diamonds. In
ehOf the enormous dividends paid to stockholders,
b Make the profits of American express companies
* Small by comparison, it is not surprising that
"€ should have heen an advance of prices. If dia-
o shares were distributed among a multitude of
‘ anl th‘e case would not be so bad, but these securi-
t;f confined to a small body of holders, who regu-
ye Prices among themselves by diminishing the
,»::-;i 18 10 good reason for exorbitant prices or
hing of the profits of diamond mining to so
ed an area.  The diamond and gold fields in
v‘_rl::rlca S%IO‘I'lld not be in the hands of a trust
‘_‘b PS a limitless harvest of wealth and imposes
& urdens upon the people.  If the diamond
a0not he brought to their senses in any other
mim? ‘taxes imposed for the privilege of operating
-8 ought to be advanced to a point that will

he 1 :
mseru aCl 1
e pulous operators appreciate their

l
(i

el;'s:,.lt makes a difference whose ox is gored,
pora:ﬂdent_ly slightly difficult for our capable
Ko peg -lto”PUmp up a great deal of sympathy
"'ma” i i)he) upon whom iz imposed the “heavy
o € present prices of diamonds!

f
- UR COMBINATIONS AND TRADE
COMBINATIONS.

T
g -43r(;‘;hzl‘hood'of Pocomotive Firemen and En-
hiberg ineiﬁ dictating terms to the employers of
fation e N.Ol‘th. Ez.lstern States.  Since this
ahle 1, acoel‘t‘lve_ln its operations, it is abun-
act 5 ﬁrem:iume dxo.ta.torial authority. No man
M5 11 %I; engine tender unle.ss he gives in

e otherhood. That is a rule made
- Proved to be unbreakable by force from

the outside. = Increased wages have been demanded,
and a general strike is threatened unless the demand
is speedily acceeded to.  Arbitration has been sug-
gested, as is ever the case in such emergencies. We
are informed by the New York Financial Chronicle
that in the present instance, both sides have been
willing to submit the questions at issue to arbitration,
but the firemen have insisted on a small arbitration
hoard, composed of only three men, while the rail-
roads have demanded a board of the size of that which
decided the wage controversy for the locomotive en-
gineers.  With a board of three only, the deciding
vote is in the hands of the one man selected by other
two, and the railroad managers claim there is too
much at stake to let the issue be determined by a
single individual. On the other hand, the vote of
the larger board in the case of the locomotive engi-
neers was not entirely satisfactory to the latter
(though they got a minimum wage and a number of
other things, even if not a general increase in wages),
and the fireman are not willing to risk a repetition of
this experience. At last week’s conference with the
representatives of the railroads, Chairman Carter
said some bitter and baseless things, indicating, ap-
parently, that he was losing his head. He said if
the railroad managers compelled the men to strike
they must have one of three objects in view: (1) To
teach the American people that the time had come
when the railroads must have a higher freight rate
and that it required a strike to get it.  (2) A deter-
mination to secure a compulsory arbitration under the
guise of a wage commission, this commission to have
the right to raise wages ten cents while the freight
rate is pushed up twenty cents.  (3) “A move on the
part of the people that own the railroads to put fear
into Woodrow Wilson’s heart.”

Our contemporary adopts as its own, the attitude we
have advised on former occasions.  There is a law
in the United States against combinations in restraint
of trade. the spirit of which is opposed to price agree-
ments of every kind.  The Washington government
has been exceedingly ready to prosecute manufactur-
ers, steamship and railway owners under this law, and
has found the Courts ready to enforce the penalty the
law provides—the disintegration of combinations into
their original units.  Standard oil was a case in
point.  Another was that of the Harriman railways
the “Journal of* Commerce” reported last week.

There have heen several others also, to which it is not

necessary for us to refer more particularly just now.
What reason is there for not enforcing the same law
in the case of the combinations of labour?  “Sauce
for the goose” should be “sauce for the gander” also.
Does it need an Ida Tarbell, or some other “muck-

raker” to stir up the United States to a sense of jus- -

tice, or fair play?  Combinations more unlawful, un-
der the U.S. statute, in the direction of that syndical-
ism which threatens the very existence of property
and of government, could hardly be imagined.  Yet
the executive which can, and does, prosecute, and is
even now prosecuting those accused of forming com-
hinations which prevent competition in manufactures,
or in conducting transportation companies makes no
sign. No mandate issues from the President, or Con-
gress or Prosecuting Attorney, ordering indictment
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and trial before judges. Kvidently there is one law
for the employers, quite a different law for employees,
in that “land of the brave, and home of the free,”
where “all men” are in its constitution declared to be
equal by natural right.

It is satisfactory to friends of the big Republic to
note that some of its journals of weight and influence
are fully awake to the importance of impartial justice
in the administration of law. The principal has play-
ed an important part in developing the great British
Empire, and in making it acceptable to all its peoples

-and tongues, as well as in furthering its commerce with

foreign nations.  Probably it is true that no country
can ever be of international commercial importance
which is not guided by law fearlessly and impartially
administered.

THE EQUITY FIRE INSURANCE COMPANY OF
CANADA.

In another place in this number of the “Journal of
Commierce” will be found a statement of the Assets
and Liabilities from the Third Annual Report of the
Kquity Fire Insurance Company, since it received in-
corporation under Dominion Charter.” It will be re-
membered by insurance men that its original provin-
cial incorporation was in 1898. Though we are not
favoured with many details this year, it will be seen
that the total security to the policyholders is $606,-
313.23, which amount to $252,608.44 in excess of the
security one year ago.  The surplus security to poli-
cyholders is close upon $500,000.  The Company is
" reported to be doing a first class business, and stands
well in insurance circles.  Its paid-up capital has
lately been augmented by a readily taken up issue,
and the capital subscribed but uncalled as yet, is de-
clared to be $405,502. .

It is not an easy thing to carry a fire insurance com-
pany safely through the first stages of its existence in
this country. The field is well filled, so that competition
is exceedingly keen, and insurers are somewhat criti-
cal, taught by the large number of foreign companies
operating in the Dominion.  But the Equity is mak-
ing its way with fair rapidity, and we hear favourable
oomments upon its management.  Some new  con-
cerns are inclined to depend largely upon a few well
known names upon their directorate, rather than their
intrinsic merits.  This Company ‘inclines rather to
the path of quiet progression, and steady increment
of its resources. To those who understand such mat-
ters, as do the majority of our readers, the short Re-
port we publish tells the whole tale. We believe it
will be found that the Equity will get its full share
of undegwriting, and we hope that the Nemesis which
follows the reckless building with inflammable ma-
terial in vears past, will in the future be as merciful
to this native concern as it has in the past. .

To Mr. W. Greenwood Brown the indefatigahle
Secretary and General Manager, much of the Com-
pany’s success is due. though his Board of Directors,
by their influence in the world of business and advice,
have. no doubt. had alﬂo an important part in it.

—The Royal Bank are remodelling t‘heir bank building in
Windsor, Ont. e

1t is a sad thing for men accustomed to boast of t
integrity of British commercial and political life,
a Government of Great Britain has actually
driven to make strenuous etforts to clear its sk
direct charges of what is often called “graftin,
bargain had been made with a Marconi wireless
pany by the Asquith Government, and it is cbé
that the Chancellor of the Exchequer, Lloyd Ge
the Attorney-General, Rufus Isaacs, had profite
it, and had also used their knowledge to buy sto
the company before the news of the bargain S€
booming upwards.
repeated such charges, and in investigation W
dered by the Prime Minister, who is univers

claimed as an honest, painstaking man.

It is quite true that one result of the 1mest1£
was the withdrawal of certain direct statements
Mr. Lawson, a well-known English journalist,
ceived censure for stating what he could not Pe
ally prove.
ting forward in cold print what most men in &
were repeating, without enquiry as to the foul
source of the common talk.
perfectly true, though not a quarter of those Who
about it have taken the trouble to provide them®
with actual proof before mentioning it. Pras
thal—though it argues a counsel of perfectio
be the correct manner in which to proceed.
paper writer, however, is required by the ethics
profession to make no damagng charge agail
one without being certain of his position.

But, unfortunately, the direct issue has not be
proached as it should have been. We are
with the disagreeable feeling that there may havé:
a good deal of truth in the charges brought
two Members of the British Cabinet in the

against the Ministers.
by way of becoming a rich man, it is said, with k
houses and other lu\mles, though a struggling 0
solicitor but a short time ago. :
Chancellor of the E\chequer obtained his We¢
there is any truth in that story—which I‘eﬁe"t
upon his honour, should be disproved mstantl}'\
clearest manner
Rufus Isaac an(l his brother, an official in b
‘coni ('nmpan\ is at least suggestive, in the ‘[
the acquisition of that company by the Gover™=
"That there was no collusion between the W0
and no leakage of knowledge likely to result 111
fit to either of them, ought to be shown most P
As we have signified already, it 1s a sad @
~men of our Empire, who have been «1CCllat0me
ing able te point to our gredt pubhc men wi u
or at leas{ with respect.
fear, rightly or wrongly, and we should 19
wonder if the shame of it drives men to
Government from power with something 1ike
a8 s0on as opportunity offers.

—F. M. Holland is erecting a six-storey office
 Toronto, Ont.

PHE BRITISH GOVERNMENT AND THE
MARCONI AGREEMENT.
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WOOL.

world’s supply ,0f wool is yearly becoming more
by |

re short of its requirements.  There are ac-

less sheep producing wool than there were ten
ago, and the population needing wool has by no
decreased in that period. It is, indeed. sur-
that woollen goods have not advanced in price
nore than has been the case, when all things
onsidered. There is an impression abroad that
intial rises in the quotations of all British made
18 on the hoards to occur within the next few
~and considering the diadvantages under
: the trade is suffering in that country, no one
reatly wonder if the rumour proved to be well
For our part, we have always made a mis-
M refusing to assist the Canadian woollen cloth
‘i‘ and we expect to see the country driven to
th this contention before very long.  Agri-
. © Would have benefitted especially by the sheep-
A policy of protection would have encouraged,
ch is now acknowledged in the highest ques-
 be one of the ereal necessities of our country.
d of warm clothing and coverings in Canadian
?hould have taught this to our rulers, even if
q.laeked the precise knowledge of the fertiliz-
e of sheep to our great areas of rough upland

ndon Wool Auction Sales, concluded just as
ow to hand were leaving. Regarding these
Prospects for the wool supply of the current
have received the following information from
BETVers:— v
.P‘O.Se that up to the preseat growers of wool
Talia have realized, either in the Common-
= O London markets, about 1,450,000 bales of
0t season’s clip.  Of these, up to and in-
A € seventh and last auction of the season at
% last Saturday, when 5,000 bales passed the
'P'b(}llt 1,270,000 bales have been disposed of
- PEncipal selling centres of the Commonwealth,
m%amde,, Geelong, Melbourne, Sydney and Bris-
© &N not sure that these figures include either
ﬁt Hobart and Launceston in Tasmania, or
"O_bales that have this season been sold at
estern Australia. How much of this wool
Tallan clip remains to be marketed before
s D48 on June 30th next?  Last season the
: D?Were a rcceord, and amounted to 2,025,547
however, a middle figure is taken betwixt
]'gety’.s estimate of a <hortage of 350,000
8818, Dennys, Lascelles and Co.’s of 400,-
4@-‘3-, 375,000 bales), the total shipments
- “OMmonwealth during the present wool year
e 1,650,000 bales, and the quantity still
1(: be marketed will not exceed 200,000
Ve heen repeatedly asked to state what
ﬁhortage is likely to be, but have resolute-
G, Ilfake an estimate. and have contented
” that?ng that T think the estimates quoted
% ;@ out gross cexaggerations. T will, how-
v, to quote the opinion of a real expert,
;e%fperience of rather more than half a cen-
M. He writes me as follows:—As to
shortage in this year’s Australian clip,

- delivery of mail, '

the people on the spot who ought to know (but often
don’t) stick to their figures of 300,000 to 350,000 bales.
I hae me great doots! I have always, in my mind,
put it down at about 150,000 bales, and, so far, do not
see any reason to alter my estimate.’

During the last few days of the London auctions in
Coleman Street, the figures obtained reminded one of
those ruling in December, 1907, and January, 1908,
which, unhappily, proved so disastrous to purchasers.
Up to 48d per lb. was given for hot water washed
Jambs from Western Vicioria, whilst the extraordinary
figure of 26d was paid for super greasy lambs from
the same district. Practically for all deseriptions of
the staple, values like those paid in the boom year
1907-8 were readily given.  Now, about three-quar-
ters of the Australian clip has been shouldered by the
trade, from dealer to manufacturer, and it is to he
hoped that values will be maintained until the raw ma-
terial has been turned into fabries and garments.
Two big firms in the West Riding who make. high-class
solid worsteds assure us that it is utterly impossible
to get an advance on goods commensurate with the
rise in the cost.  The following is what another big
maker of what are called West-End worsteds has to
gay :—This wool question is rather serious, especially
for those who have to buy from hand to mouth. In
any case, makers of solid worsteds weighing 24 ounces
to the yard cannot possibly sell without making a loss
if they are not covered.  The price of a fair top of
64’s quality to-day is 30d, against 27d six to eight
months ago. In addition, everything else we use is
very much dearer.  Coals for a moderately sized mill
cost fully £100 a year more; and soap. which before the
Boer War was €18 a ton, cannot now be bought under
£30, ete.. ete.””

Tvidently the market has been run up inordinately,
owing to the world’s prosperity. ~ With the British
Government following the dictates of the proletariat,
and adding rapidly to the financial burdens, the manu-
facturer has to bear, his charges must increase, even
though he does contribute to the reputed hardships of
the high cost of living.  Canada needs her own wool
and her own factories to enable her to stand clear of
the expensiveness of the re-importing, and the manu-
facturing in a paternalistically ruled country as Great
Britain has become.

It is only fair to note that there are some who fear
a serious drop in the volume of prosperity before long,
and the turning up again of the pages upon which de-
pression wrote so dicagreeably five or six years ago.
All prices would fall—including that of money in such
a, case.

~—~Houston’s Bank Directory of Canada reports 34 branch
hanks opened during January and five branches closed in the
same month. There are now 2,912 branches of Canadian
banks.

~The manufacture of a special heavy cotton duck tor use
in the making of automobile tyres is being started in Can-
ada by the Empire Cotton Company, located at Welland,
Ont.

-—Torty-eight post offices in Canada were closed last month
on account of the inauguration of the system of rural free -
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CAMPHOR SOURCES OF TRADE.

During the last two years, says the Oil, Paint and Drug
Reporter, of New York, the Commerce Department has col-
the

subject of camphor and the international trade therein. It

lected and published a vast amount of information on

has been shown that during last year imports of crude cam-
phor into the United States amounted to more than 2,150,000
pounds, and of refined synthetic camphor the importations
for the past year were 250,000 pounds.

In connection with the reports that have been received by
the Bureau of Foreign and Domestic Commerce on the subject
of camphor the latest information has been received from
Rangoon, Burma. Consul Moorehead, writing from Ran-
goon, discusses the trade in Biumea or Ngai camphor.

In this report regarding this kind of camphor the state-
ment is made that it is scarcely known outside of China,
where it is said that 15,000 pounds of crude camphor is pro-
duced in one district and sent to Canton for refining. From
Canton the annual shipments are about 10,000 pounds of re-
fined Ngai camphor. In the details of this Rangoon report
are brought out the following facts regarding this camphor
trade:—

The Formosa, Chinese or Japanese camphor—the commer-
cial camphor of to-day—is by far the most important. It is
made by Dboiiling chips of the camphor lurel, or Cinnamomum
camphora.  This tree is found in the interior of the island
of Formosa, in Japan and throughout central China. It has
also been found in Upper Burma and the Shan States, but no
effort has been made to cultivate the tree other than by ex-
periments of the government forest service.  No camphor
from the Cinnamomum camphora is now produced in Burma.

Barus camplor (from Barus, a town in Sumatra), is also
known as Napur Baras, Borneo camphor and Manly camphor,
is obtained as coarse crystals found naturally in the stems
of the tree Dryobalanops camphora. To obtain this sub-
stance the trees arve felled and completely destroyed, being
cut up into small splinters in the search for the camphor
erystals. Only about one-tenth of the trees destroyed are
remunerative.  The crystals are found chiefly in the interior
of the trunk, often in masses in the heart of the tree and in
the knots and swellings formed where branches issue from
the stem.  An average tree yields eleven pounds. Borneo
camphor is the rarest and most expensive, $26 per pound, aec-
cording to the Indian Forest Records, or more than 100 times
that of common camphor. hindoo physicians highly prize
Borneo camphor and will use no other.

Blumea or Ngai camphor is scarcely known out of China,
where it 1s prepared chiefly at Canton, and in tune island of
Hainan, the plant being a large, herbaceous or bushy member
of the compositae in the genus Blumea, known as Blumea bal-
samifora D.C. This species is common throughout the eas-
tern Himalayas at altitudes of 1,000 to 4,000 feet. It also
oceurs in the Khasi hills, in Chittagong, Burma, throughout
the eastern peninsula to China, and in the islands of Hainan
and Formosa.  About 15,000 pounds of crude camphor are
produced annually in Hainan and exported to Canton for re-
fining, from which latter port there are annual shipments of
10,000 pounds of Ngai camphor.

Ngai camphor is produced, to some extent, in the Mong
Hai district of the State of Keng Hung, Chinese territory,
bordering on the State of Kengtung, Southern Shan States.

ne average annual output is between 14,000 and 18,000
pounds, most of which is shipped into the Southern Shan

States.  Up to the present time Ngai camphor has not been
manufactured to any extent in Burma. The Burmese and
Shans use the plant by making a decoction of it with boiling
water. While the plant is very common in Burma and
springs up whenever forests have been cleared, yet a factory
requiring a few tons a month would soon exhaust the avail-
able supply of raw material: A constant and regular sup-
ply could not be obtained unless artificial cultivation of the
plant should be successful; under present conditions a factory
could obtain supplies for only about four months in a year.
‘Ngai camphor is scarcely known in Europe, but in China
it is largely used by the natives as medicine and for ritualis-

e

tic purposes and also in the preparation of finer qualities of
India ink. — Pure Ngai camphor is similar to Borneo cam’
phor in all particulars except in its direction of rotation ©
tue plane of polarization. Ngai camphor is ten times as &
pensive as common. camphor, but much cheaper than Borné
camphor.  From experiments made by the Indian Forest
Department Blumea balsamifora yielded 1.88 per cent of ¥
latile oil by extraction, while Cinnamomum camphora yielded
4.41 per cent.

COFFEE. .

A cireular from Hy. Nordlinger and Co., of New yorkis
says in part:—The Valorization sales of 300,000 bags in B
rope are reported to have taken place at good prices, and
some instances at premium over values then existing. L
ropean buyers, however, promptly started to hedge thelt
puarchases by selling futures in the option market. Beal®
availed themselves of this situation to depress values 8
further, at the same time inereas'ng their already iarge shor?”
lines.  The bulls confined themselves to purchases of Marehy
AMay and September, leaving later months severely alone.

The technical position of the market has thereby been‘fﬁ'
‘ther improved. i

1t seems strange that, after the Valorization sales of 0V
1.200,000 bags were completed and atter a considerable ¥
provement in the statistical position had taken place L
shown by a decrease of over 800,000 bags in the visible SUF
ply during the month of January), confidence by the b i
should be still lacking.

The improvement in the position of the article continu®
steadily; we will most likely witness a further consideral®
reduction in the visible supply during the current month, b
cause the withdrawals from port stocks, due to the b€
ex-ship deliveries in Kurope and the shipments of Valoriw;
t'on coffee to interior buyers in this country and in Burop¥
will be in excess of the usual withdrawals during Kebruar)+

The receipts of milds in Europe and the United States o
smaller so far this month than they usuaily are at this e
of the year.

Iurthermore we find that the falling off in the receipts “fi
Nantos continues, which justifies us in repeating our pl‘e"io '
ly expressed opinion that the current Santos crop will pro
to be about 81, million bags, as against estimates gellerf*lly
current that it will reach 9 million bags.

ve

The weakness displayed by Brazil during December ”’n
January, due to the forced liquidation on account of mone]ﬁ
stringency in that country, has given place to a tone ‘
steadiness uespite the weakness in consuming markets, e
lcads us to believe that the liquidation in Brazil is now o

Lhe market is heavily oversold, with a closely concentr® #
bull clique of powerful interests on the one side, and @ v
ly scattered short interest on the other. Bears found f !
couragement in increased crop estimates recently rece!
lere, likewise in the ease with which prices were lower o
all markets. "T'hese highex: crop estimates came from P”‘ (o
who over estimated last years’ crop as much as 2% “"wm;
bags, therefore no credence should be given to estimates &
anating from these sources, The best mformation W€ o"
obtain is to the effect, that the growing Santos crop ‘V”{ 48 '
e more than 10 million bags; one of our most reliable frie”

2

estimates it as low as 9 million bags. w

Let us assume that the growing Santos erop will reach':”‘
million bags, and the growing Rio crop 3 million bags, Wi
are all maximum figures, we would then have no more Vi
the world requires for consumption: but these crops ar® of
harvested yet, the out-turn of weight of beans to mensuf"we
cherries cannot be ascertained until hulling time, and 50“5‘
disappointment may be in store for those who helieve th s
we have a large Brazilian crop ahead of us.

de
—Additions and extensions costing $15,000 are being nl‘t'w..‘

to the factory of the Dominion wire Cloth Mfg. (o S

wa, Ont,

e ey e
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WORLD’S IRON ORE OUTPUT.

_ The woriars total output of iron ore (according to a British
ﬁhﬁm Of Trade White Paper just published) in 1910 was
doug, 140,000,000 tons, but in 1911 there would appear to
Ve been o decrease, owing to the falling off in the produe-
i Of the United States from 56,800,000 tons to 40,990,000

mg%mfmy produced 29,099,000 tons, its best total record, and
$ Tited ningdom 15,519,000, as against 15,226,000 in 1910,
15,732,000 in 1907
,Lou; 8reatest output was over 18,000,000 tons in 1882.
“M’Place was for the nrst time taken by France, which
fy, with a total of 16,127,000 tons, maintamed the ra-
P{ advance which it has shown during recent years. Other
“g,e Producers were Russia, Sweden and Austria-Hungary—
g .?egiStering an increase.
('?ﬁft‘i"ﬂy to population, Sweden is the greatest iron ore
Mg counwry of the world, giving over ome ton a head,
%Pared with four-ninths by the United States, two-fifths by
!ﬁlmany and Spain and one-third by the United Kingdom and
ce,
The World’s total actual resources of iron ore existing in
P(ljsmg that can at present be worked at an economic pro-
10,) Ve been estimated at 22,468,000,000 tons, representing
-.92’000:000 tons of iron This total would supply the re-
Wirem ey, AR S . 2
o 8 of the world for considerably less than two cen
%8, even were the present rate of output not exceeded on
€ average
_::‘e actual resources of the prineipal ore-producing coun-
0!;5 :"9 estimated to be in the United States 4.258,000,000
> Y€ equivalent in metallic iron being 2,305,000,000 tons;
.ayggl(;e;many and Luxemburg, 3,878,000,000 tons, estimated to
fom, 1,300,000,000 tons, equal to 455,000,0.0 tons of metal; in
;llcef 3,300,000,000 tons; equal to 1,140,000,000 tons of me-
of;na'nd in Spain, 711,000,000 tons, equal to 349.000,000 tons
etal

1:1 Addition to these quantities the potential resources of
3 O not, yet developed are estimated to amount to 123,

&D;WO,OOQ tons of ore, representing 53,136,000,000 tons of

e F\lﬂ:,her, very large supplies of iron ore are understood to
‘-Iounaé? Ch.‘nﬂ, Canada and other countries, but no definite in-

o PNS at present available as to their extent.
ac¢tual resources of the United Kingdom are calculated
809’ 5’0(?0’0‘00 tons of iron and the potential supplies at 10,
Maipgg ’.00 tons, including 9,500,000.000 tons of metal con:
M Jron stone deposits in South Wales, Scovland and

"€ which are not yet workable.

CHEESE PRICKS IN ENGLAND.

o=y 4 PR
f"ﬁir%;ﬁng the past season, for a short while, many importers
Aygy, tehester ere afraid that Canadian cheese would not
M %up as well in quality as during 1911, writes Canadian
m&t OMMissioner W. J. Egan. Now that the season is

112 Canadian cheese has reached a very high standard
@, Mality s highly commended. :
. 1% ;;an i_mPOYtel"s point of view the present season Wwas

I, . . ‘Ppointing.

;%‘E:Plte of the fact that there has been a decrease in ship-
""‘110311 LlVerpoo] of 229,702 boxes, prices are, at the pre-
Al ¢ a & ®nt, 65 to 7s lower than they were last year, and
lo €a8on it hag heen pretty much the same, very unpro-

Our shortage in shipments has certainly had the
: holding up prices, for had our shipments been up to
'glz:?:irs’ Prices woutd have been much lower. The trade
3 ! attribute weakness in cheese prices to the low
YVhieh New Zealand cheése has been offering for the
IVery.  New Zealand’s output will greatly exceed
and, of eourse, their free selling weakens the mar-

o ga'n“"*di"vll cheese,

f"the

ar,

+360,000,000 tons of metallic iron; in the United King- -

. q“hn;a Y over, the verdict, as rendered by the trade, is that, .

INDIA’S GOLD ABSORPTION.

In recent discussions of the management of Indian finan-
ces much has been said of the great increase in the last few
years of India’s absorption of gold, and conflicting theories
have been expressed as to the degree to which the gold goes
into cireulation or is used for hoarding or ornaments. The
annual report of the Paper Currency Department tor 1911-12,
issued at Simla at the end of December, is quoted by the
“Times,” and throws light on this important problem. It
refers to the récord absorption of 30 crores (20 millions ster-
ling) of all denominations of currency as constituting a mea-
sure of the prosperity of the country. As regards the ab-
sorption of currency, the latest estimates of this volume show
180 crorves silver, G0 crores currency notes and 60 crores gold,
and the absorption was 11.5 crores silver, 7.5 crores notes,
and 11.4 erores gold.  The import of sovereigns passed all
previous records, amounting to €17,666,666. The Punjab ab-
sorbed two millions sterling, Bombay and Madras one mil-
lion and a half, the United Provinces more than a million,
and Burma half a million.

Speeial inquiries have been made into the exact use of
gold in northern and western India, and extracts from the re-
ports are given.  The replies show tue increasing use of
gold by the people as currency rather than for ornaments.
In the Punjab, it is stated, the ruropean export firms prefer
silver in spite of the inereased cost of transit, because gold
is more risky to tramsport by rail. The Indian nrms, how-
ever, prefer gold and find that better rates can be obtained
when the metal is tendered in payment, goid thus being prac-
tically at a premium. As regards the mov.ng of the wheat
crop. it is remarked that the amount of gold used is limited,
not by the unwillingness of the agriculturist to accept it,
but by the fact that he does not have a cnance to get more.
The greater part of the sovereigns issued, the Commissioner
of Jhang reports, comes back to the Treasury in payment of
land revenue.  Almost all the remainder continues in actual
circulation as ewrrency. At Dera Ghazi Khan, owing to the
prevalence of counterfeit sovereigns in the bazaar, the Ba-
luchi dealers are d'sinclined to accept sovereigns, but other-
wise gold is in free circulation.

Regarding the use of sovereigns otherwise than in currency,
the Comptroller-General observes that no veal information
can be obtained from statistics as to hoarding, unti the
country is “saturated” with gold, using the word in its tech-
nical sense; hence the subject is not ripe for consideration.
The reports indicate that the practice of melting tne sov- .
ereign for ornaments does not obtain in the Punjab to the ex-
tent it previously did.

GRAPE SEED OIL.

The U.S. Bureau of Foreign and Domestic Commerce gives
an account from Spanish authority of the process of extract-
ing oil. from grape seed, as follows:—

Grape seed oil is prepared in certain parts of France, Ttaly
and Wurtemberg. That obtained cold, from the first press-
ing, is edible: the oil obtained by pressing and heating and
that extracted by means of solvents have a dark ecolour, and
a bitter taste and, after being purified by concentrated sul-
phuric acid and cleared with bone black, are used for lighting
purposes and in the manufacture of soap and, on account of
the small cost, would be a good substitute for the expensive
oils used in the textile industry. Aside from the uses men-
tioned, and because some of its chemical properties are simi-
lar to those of castor seed, grape seed oil has suggested it-
solf as a substitute for castor oil in the preparation of com-
pounds used in the manufacture of red colours (rojo de au-
dmonolis) .

Tt can be calenlated that on an average the fresh refuse of
the erape contains 25 per cent of seeds.  According to the
variety of the erapes and their degree of ripeness, the quan-
tity of oil which can be rendered from the seeds varies from
6 to 20 per cent. Taking as an example a 10 per cent av-
erage, we find that we could obtain 1 kilo (2.2 pounds) of oil
for each heetoliter (26.42 gallons). of wine produced.




e THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Feb. 21, 1

FIRE RECORD.

The dredge Beaver of the fleet of the Beaver Dredging Co.,
was' damaged by fire Feb. 12, at St. John, N.B., to the ex-
teut of several thousand dollars; covered by insurance. -

Lhe annex to the scholisticate of the Oblat Fathers, Otta-
wa East, was gutted by fire Friday last.  One nun was burn-
¢d to death, and twelve others had a narroy escape.

. L. Wry's tailor shop, Sackville, N.B., was damaged by
fire l"ep. 12.  Mr. Wry’s loss is about $1,000, mostly covered
by insurance. Mrs. Amasa Dixons loss is about $500, cov-
ered by insurance.

Six horses were smothered by smoke Sunday in a fire which
partly destroyed a stable in the rear of 123 Jarvis Street, To-
ronto, the property of John Honan. Loss about $500.

C. Pomeroy’s residence, Warkworth, Ont., was damaged by
fire Sunday. The upstairs was badly damaged. The build-
ing is insured.

Lhe back premises of Spratt and Killen’s feed and pro-
duce store, York Street, Landsay, Ont., was destroyed by fire
Feb. 13, with its contents, which consisted of produce of all
kinds, including $2,000 worth of flour. The rear parts of
tne stores of M. J. Carter, J. Walsh, and Spratt and Killen
were badly scorched, while in the upstair apartments, occu-
pied by .r. Neelands, dentist, and the Mlisses Paton, the
smoke and water caused some damage. Spratt and Killen's
loss will run into several thousand dollars.

The third heavy fire in the history of Elk Lake, Ont., start-
ed Feb. 15 over the kitchen of the Matabanick Hotel. 'I'he
spread of the fire was so rapid that many inmates barely es
caped.
Robert Sovie, who failed to awake, and the third, Wm. Wil-
kinson, caretaker, met death in the flames. Through the
window of the hotel the fire leaped to the adjoining build-
ings, which were close, and, in rapid succession, the Gowganda
Trading Company, two Lang, Jodouin Company buildings and
the Hudson Bay store were wiped out. The burning of the
steam fire engine in the fire hall left the town without fire
apparatus. Wilson’s barber shop and another small frame
building owned by A. J. Ansley and used as a fish market,
were saved.  These are the only buildings left standing in

‘the Dlock known as Smith’s Point. The fire was confined to
this block. Losses: A. Ribble, Mataban:ck Hotel, $15,Q00,
insurance $10,500; Gowganda Trading Co., $3,000, insurance
$500; Lang, Jodouin Company (E. B. Clarkson, liquidator),
$4,000; Hudson Bay Co., building and stock, $15,000; Charles
Fung, restaurant, $500; J. R. Booth, branch office, $200; A.
M. Daniels, D.C. elerk, $500. t

The Home for Boys and Girls, Knowlton, Que., was burned
Monday. .

The Dbiscuit factory of J. Dufresne. Joliette, Que., was gut-
ted by fire Sunday. Loss $50.000.

The Co-operative Store, at Glace Bay, N.S., was burned
The store contained a full line of groceries and
~general goods, and will be a complete loss.  The building is
valued at $18,000, and the stock at $50,000. It is believed
that both the building and stock are fa'rly covered by insur-
ance. The stock included thirty thousand bushels of pota-
toes in the cellar.

Damage estimated at $4.000 was caused by a fire Tuesday
in a three-storey building at 154 King Street East, Toronto,
occupied by four firms.  The occupants and their losses are:
Main floor, C. P. Godden, hardware supplies, $2,000; second
floor; Sheppard and Son, harness supplies, $700; third floor.

Tuesday .

~ John Carey, boots and shoes, $500, and the Commercial Trunk

and:Sample Case Company, $800.  The damage to the build-
ing, which is owned by the Brooke estate, was placed at $1,-
000. ; ; ‘

Five buildings and most of their contents at St. Leonards,
Que., were destroyed Tuesday by a fire which broke out in
2 barn belong'ng to Mrs. Vigneault. All the hydrants in

_the vieinity were frozen ana the work of the firemen was so

serionsiy nanaicapped that before the progress of the flames

. could be checked, the houses belonging to Wilfrid Daneault,

Ph. Beliveau, Mrs. E. Beliveau and Mr. Alderic Bergeron,
this latter oceupied by Dr. Dupre, were partially destroyed.
The loss is estimated at $27.000. Mr. Beliveau’s store being
the heaviest loser with $15,000.

Three men, two oeing boarders, Ed. O’Keefe and

BUSINESS CHANGES.

IN ONTARIO:

C. N. Lapointe, tailor, Sarnia, succeeded by Lapointe &%
Johnston, .

Miss L. B. Pike, millinery, L'oronto, retiring from busié

Il Brown and Co., photos, Vankleek Hill, succeeded !
J. L. Browne. i

Schaht Motor Car Co., Ltd., Hamilton—sold out to M@
arch Motor Truck Co., Ltd. ‘

Wm. Ryan, meats, 'Toronto—succeeded by Ryan and
liams.

IN QUEBEC: 4
Garage Modern (lne.)—changed style to Auto and Gare
(o liitd. Montreal. il
Ideal Clothing House, Montreal—dissolved. J. Coopel,
Cooper and M. Ginsberg continuing under same style.
L. McKEwan and Co., Ltd., wholesale druggist, Montre
changed style to Mcliwan, Cameron, Wait, Ltd.
F. Hyde and Co., builders’ supplies, Montreal—dissol
. McL. Webster continuing under same style.
Wolfe and \Veitzer Cap Mfg., Montreal—dissolved; A
‘Wolfe continuing. : ;
Idealographe and Co., moving pictures, Montreal —diss
ed; O. wcuac and A. St. Laurent continuing under §
style. :

ot

Ix MANITOBA:
A. T. Wulis, grocer, St. James—succeeded by .. B.
N. A. McGratton, hardware, etc., Kand:\har—'succeeaeé )
Kinarsen and Goodman. '
Bmy and Whitesell, hotel, Leslie—sold to Jacob Arni

JIN SASKATCHEWAN:
A. Fielder, general store, Ebenezer—succeeded by M. M
culies. il
I. L. Titus, harness, Sheho—sold to W. Spencer. Sus
Chas. Brown, pool, etc., Springside—sold to J. S. Sanfo
J. J. Howart, general store, Springside—sold to €. Rieh
succeeded by J. JeWSE
Mikad

Wm. Underwood, tailor, Canora

L. F. Madison, geéneral store and implements,
suceeeded by W. J. Britton.

A, F. Gardiner and Co., harness, Theodore—succeededs
Chas. Eiser.

WHOLESALE PRICES.

The Department of Labour’s index number of whol
prices was slightly lower in January, standing at 136.4
compared with 136.8 in December. Graius and fodd
dairy products, fruit and vegetables were lower, while
mals and meats and fresh fish were upward.  Winter W
aid barley also were upward. Hog products were
{ron and products of iron showed some advances.

Compared with January, 1912, for which the index nuY
was 133.2, a rise of thred points is shown. The ch!
creases appear in the groups, animals and meats, fish,
Irathers, boots and shooes, textiles, furs, metals and *
with decreases in grains and fodder, dairy products,
and vegetables.

The index numbers are percentages of the average
during the decade, 1890-1899. They are based on 272
modities representative of Canadian production and const
tion. .

In retail prices, the feature of the month was the
market for dairy products, eggs declining in many cities !
butter being much easier, while milk doclinvd‘ in. WOt
Some other lines of food were lower also, A year a8°
this time meats. dairy products and potatoes were strd
upward. o

£

—The Chicago Bridge and Iron Co., Chicago, TIl., are "
tiating for a site in Hamilton, Ont., on which to erect
tory. ¢

S
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WOKLD'S WHEAL AND FLOUR SHIPMENIS.

The World’s shipments of wheat and flour as wheat, from
% chief exporting countries since July 1, 1912; to date, ex-
o Argentme, being from January 1, 1913, the commence-
ent of the cereal year in that country, follow:—
This year. © Last year.

U ' ! Bushels. Bushels.
.',R"‘ui::d States.. .. .. .. .. .. ... 167,754,000 115,100,000
“.;mf“ B e ATt - e 9181000 B7;522,000
B LU 408e0000 56,307,000
Aﬁ“_““ﬂ B S . iodioua 20,088,000 8,208,000
: Inﬂi:"ﬂ‘H“nga-xy L N P 168,000 408,000
e 2,66 29,176,000
i 42,664,000 29,176,
_ﬁ:itm‘a o 20,296,000 33,360,000
o 5,446,000 6,817,000
ROt .. 371972,0000 301,986,000
Shi

PIents of corn from the chief exporting countries, as

lote
i .d' abf’"“a follow:—

2 Th:s year. Last year.
Uni’t'e Bushels. Bushels.
Ruasi': e A 16,360,000 21,635,000
e 6,702,000 - 28,577,000
B, .. .. 10.130,000 50,316,000

e Fol ni T ok e00 Pl

Ly

BUBLEIE 150,008,000 100,528,000

e
3 otal Teceipts of spring and winter wheat at the prinei-

o Dl
. mn 7 g
&ggregatarj bolnts from July 1, 1912, to February 15, 1913,
busliel'g ie 296.282 000 bushels, as compared with 100,528,000
" the same period last year.

BRI11SH COLUMBIA MINERALS.
or prelimim“'y revie
“ife- ;

B ey :f,ea‘r 1912 has been issued by the British Columbia
8 estiy Eej/h!les. Mineral produced in the Province in 1912
%228;934 m g $32,606,000, or $9,106,928 in excess of 1911 and
e digy g, 0 than that of 1910, the total for 1910 being
£ Titisy Coluon record in the history of mineral production in
At 1) innflil»a. Attenc.on is drawn in the review to the
“eng of o 2‘. years British Columbia has produced 27 per
J entire valye of mineral production in Canada.

iy

. ed g

300, o i Production for 1912 is as follows: Gold, $5,460,-
U LCreas

w and estimate of mineral production

RS BTingg, ) or 1011 of $300287; silver, $1,676,200, in-
338500 0 lead, $1,520,000, increase $450,479; copper,

B BTG IOR b oy A 3
é’“’!r ’2;5 U;Lm_s‘“ *5,10().8..)0; zine, $501,500 increase $375,408;
’1&7,970, T Merease $1,509,283; coke, $1,584,,00, increase

buil; ¢
*7. .733" Wllding materials, ete., $4,250,000 increase,

LRl TRADE DISPUTES.

“Herg

gt~ Wag Lt

ﬂii?{d to the l:,rthu mprovement in industrial conditions in
en, umber of trage disputes during January. At

0.9 i » .
ﬂlf? \ n{e“. 1912, there were seven disputes in exis-
dig t 0 of e“gmtlﬂle as to affect industrial conditions,

\ onput 0“0\11"1';16 Were settled during January. Five new
R (11 s 4 feature P 0 ; N
Pifgg - them of which was the fact that by

pared’n‘existene:einn;m'e than 100 employees affected. Dis-
Moy, t};irte-en dm.”““'y were twelve in number as com-
P&i‘eﬁ's T uring December.  The number of em-
With 3650 d]-m showed a décrease, being 2,208 as e
ting Janng December.  The number of working-

‘ Mot uary was about 48,000, which represents
Jeeorq, - than 18,000 as compared with the Decem-

o 16y o > X
end g T were seven disputes left unterminated
- the montn,

THE BANK STATEMENTS.

The January bank statement, just issued, gives the follow-

ing figures:—

Jan. 1913. Dec. 1912,
Laabilities $1,247,586,414 $1,292,451,137
Circulation .. 94,575,614 110,048,357
Demand dep. 354,518,964 379,777,219
Noticerden. oo il b 635,000,000 632,641,340
Deposits outside Canada. 83,284,401 87,050,132
Call loans in Canada. 71,376,510 70,655,661
(‘all loans outside. 92,387,847 105,952,101
(‘urrent loans Canada 874,705,616 881,331,981
(urrent loans outside 40,098,146 440,990,126

Total assets. . 1,485,457:458  1,526,081,158

The noteworthy features compared with December are de-
creases of sixteen millions in circulation; twenty-five millions
in demand deposits; an increase of nearly three million in no-
tice deposits;.an increase of call loans in Canada and a de-
crease in call loans outside Canada.

Our usual comparative figures and comments upon the
Bank Statements will appear next week. The delay is un-
avoidable, owing to the late hour of the appearance of the
returns. : .

CANADA’S TRADE.

The total trade of Canada in January, 1913, was $75,871,-
000, as against $63,680,000, an increase of over $12.000,000, or
nearly 20 per cent. For the ten months ending January 31
last the total trade was $884,332,000, as against $711,199,000
in the corresponding period in the last fiscal year, an increase
of $173.133,000, or nearly one-quarter. The imports n Janu-
ary last were $52,752,000. as against $38,662,000 a year ago,
an increase of $14,090,000 or not far short of 40 per cent.
For the ten months’ period the imports were $549,445,000, an
increase of $128.000,000 over the $421,114,000 of the ten
months’ period of 1911-12.

The exports in January, 1913, were $19,370,000. as against
$19,527,000 in January, 1912. In the ten months’ period
just concluded, the domestic exports were $208,022,000, as
against $246.442.000 in the same period a year ago.

W

INDUSTRIAL ACCIDENTS.

There were 491 industrial accidents recorded by the Depart-
ment of Lapour during January, of which 100 were fatal and
301 resulted in serious injuries.  Compared with the record
for December, the above is an increase of three fatal and 34
non-fatal accidents. The figures for January, 1912, were
103 fatal and 531 non-fatal accidents. The greatest number
of fatalities were recorded under the headings of Mining and
Kailway Service, there being 15 workmen killed in the min-
ing industry, and 43 in railway service. Of the mnon-fatal
aceidents, the greatest number oceurred in steam railway
service and the metal trades, the figures being respectively
114 and 87. ‘I'wo fatal and 28 non-fatal accidents occurred
to workmen in the building trades. ; i

—Judge Bruneau Tuesday dismissed forty actions of La
Providence, a mutual fire insurance company now in liquida-
tion.  Kach of the actions was for payment of notes given
by the insured as a guarantee for their risks. A similar
case was takento the Court of Review lately and the demand
of the company was dismissed. Hence all the others were
thrown out in the lower court Wednesday, as soon as they
could be called -out. The ruling was that the notes were the
guarantee of payment of losses incurred by fire and not for
general expenses of the company.

——Additions are being made to the Bank of Ottawa build-
ing, Ottawa, Ont.
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RAILROAD EARNINGS. BUSINESS DIFFICULTIES, 5
Last week’s failures in the Dominion numbered 33, OII"

Gross earnings of all United States railroads so far report-

ing to Dun’s review for the first week in Kebruary aggregate
$3,233.775, a gain of 3.6 per cent, as compared with the earn-
ings of the same roads for the corresponding period a year
ago.- This is a considerably less satisfactory comparison
than that of the first week in January, but it should be re-
membered that the weather all through the past month was
exceptionally favourable for railway traffic, while this month
adverse climatic conditions in numerous parts of the country
have been a retarding factor and probably account to some
extent for the decreased gain. Nearly all the roads included
in the statement, however, report gains, and where a falling
ou does occur, in comparison with last year, it is in every in-
stance very small. - Among the leading systems upon which
increases appear are Colorado and Southern, Denver and Rio
Grande, Minneapolis and St. Touis, Missouri, Kansas and
Texas and St. Louis Southwestern. ~In the foliowing table
are given the gross earnings of all United States railroads ve-
porting to date for the first week in February, and the gain
as compared with the earnings of the same roads for the
corresponding period a year ago; also for the roads that re-
ported for iae first week in the two preceding months, to-
gether with the percentages of gains over last year:

Per

1913. Cent.

Feb., 1 week.. $3.233,775 Gain $113,741 3.0

Jan., 1 week.. 7,635,473 Gain 795,640 11.6
1912.

Dee., 1 week.. $9516,848 Gain 384,603 3.6

EUROPEAN BANK RATES.

The following table shows the week’s official minimum dis-
count rate of all the European State banks, with the respec-
tive dates at which the present rates were established and
the rates at the corresponding dates in previous years:—

Date of

Bank of: change. 1913. 1912. 1911. 1910.
Beland e, SIS NE0ut 1T 2 5 3, 3V, 3
Frameer) -~ L gt el ol ARt B 12 1 31, 3Y, 3
Germany o B bt TN OV Nl T 6 5 41, 4
Holland o 20 % S et Oeth - 12,511) 4 4 3 3
Belgium . £.0et. 16, ’12 5 4y, 4Y, 3V,
Austria. . el At bstere il NN 3D 12 6 5 5 4
Al e 1 e S SR T - At SR AP 6 51, b 5
SwatzarIands S T S i SN OV 2 0 A2 5 4 31, 31,
U400 P o T R B RN 0 7 e P 51, b5 5 5
Spain .. ..Sept. 24, ’03 41, 41, 41, 41,
Portugal ..Jan.. 9, 08 6 6 6 6
Norway. ..Nov. 14, ’12 51, 4y, 41, 41,
Sweden .-Mar. 23, 12 51, 4Y, 4Y, 4%,
Denmark. .. ..Nov..15, 12 51 5 5 5

THE EYESIGHT AND WANING EFFICIENCY.

A large percentage of the workmen whose efficiency de-
creases with middle age owe the'r declining earning powers
to their eyes, says the “lron Age,” N.Y. Most persons ex-
perience a change in vision after they pass their fortieth
virthday, the common trouble being an increasing tendency
toward farsightedness. In not a few manufacturing plants
there is an organized inspection of eyes. 1In the best devel-
oped systems the eyes of all employees are examined by a
skilled specialist.  The more common practice, and an effec-
tive one, is to insist upon an examination when a superin-
tendent or foreman finds reason to suspect that something is
wrong with the eyes. It is not uncommon to see a workman
holding a blneprint or a piece of work far from him in order
to see it better. Sueh a condition naturally slows up the
man.  Clear vision is a iarge asset, especially where work
requiring precision is involved.

which 11 were over $5,000. In the same week last year the

number was 34, of which 8 were for over $5,000.

In Outario the following have assigned: 8. . Horwith
newsdealer, Ottawa, assigned to H. W. Sherwood, Chatha®
Fruit Growers Association, Chatham’ assigned to C. J.

Moore; Lauden Manfg. Works, Ltd.,, Fort Erie, dsmgned :03
d m

B. F. satthews; E. J. .ippett, shoes, Weston, assigne

R. Tew; C. Greenberg, peddler, Ottawa, assigned to W-

Cole. it
A winding-up order for the J. B. Armstrong Co., Limmd’“

Guelph, Ont., has been granted by Mr. Justice MlddletOU‘
Toronto, l‘lld«l) last, on the petition of the Dominion B"‘t;:—f
creditor for $64,690. The company was chartered in 1860
and was capitalized at »200,000. By the last inventory -
assets were $69,389, with labilities of $65,760, besides $45’29&
owing to certain shareholders for moneys advanced t0
company. H. D. Lockhart Gordon, Toronto, is 1mt€ ]
liquidator, and the Local Master at Guelph referee. s

In Quebec, the following have also assigned:—Heymain “’m‘t,'
Fehner, confectioner, Montreal (consented); J. A. (,odbo
hotel, Quebec (judicial assignment); Desire Therrien, gf°°
Bromptonville, assigned to J. P. Royer; Josephah B ergeron“
confectioner, Montreal, assigned to N. St. Armour; J.o
FFilion, Montreal (demand).

In British “Columbia tue following have assigned: eon
Trust Co., Vancouver; I. E. Stuart, Vancouver; Andr®
Tait, Vietoria; Wm. Mason, contractor, Vancouver.

In Nova Scotia, the following have assigned: R. D-. Msﬁ-
assigned to Stewart MecCawley.

sash and door factory,

Kenzie, Glace Bay. y :
In New Brunswick, the following have assigned: Peel I‘um'}
ber Co., Ltd., Florenceville, assigned to Jas. Powrie.
In Saskatchewan, the following
Potts, general store, Fort QuAppelle, assigned to Cand o
Credit Men's

rthﬁg..

have assigned:— A

Association.

iy

QUEER USES OF THE X-RAY.

!

W - odi®

Many physicians, especially those of France, in the P

tion by X-ray photography of an apparently solid imag®
such an object as a broken bone or a foreign substance
bedded in the flesh, cause the tube producing the X-ray®

1
oscillate by means of a cam revolving 300 t'mes per mmuoﬂ
fr

Two radiographic images of the same object, as seel
different points, arve thus formed, says Popular ]lectllc‘ty
the viewing screen and by means of shutters electro -mag? 63’0 1
cally controlled by the oscillating apparatus. The 11gh aﬂ“
sees one image and the left eye the other, vision being Zas
while the tube is changing its position. The result ¥ "
the image appears solid. In other words, the effect
stereoscopic. o]l“

Among the achievementts of practical science is the deve] ﬁ
ment of a plant for rad:ographing pearl oysters to asce {he
not only the existence but the stage of development ©
pearls without killing the animals or opening their she

As many as 400 oysters have been submitted to oxﬂmm
in one minute. hundreds of shells spread on a tray heir ,16‘1\%
posed at one time. Oysters showing no pearls are retu” o
to the'r beds: those showing partially developed ])(‘“r‘ )-ll.‘
sent into “hospital” to be nursed, while those whose P loﬁ,
are full grown suffer the fate that attends all thing® gf""

possess something that man wants. It is said that radi i
phy is not injurious to the oysters. e
1l '.-I‘\-

. ah

23 @Eu

~—Mr. H. F. MeNichol, accountant at the I‘lng-oﬂW‘ﬁ;
Bathurst Streets Branch, Toronto, of The Bank of T¢ ']o’&?,.v
has been appointed manager of their branch at 1'1“"21-‘,@;‘!"." 1
Ontario. Mr. Wright, the former manager at Haves 0 ‘

- wa”" ,

has heen transferred to the management of the

branch.
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The Equity Fire Insurance Co. of Canada

CONDITION ON JANUARY 1st, 1913

ASSETS.
Ca;l:l 8 Hand ang IREBARI v il o ot nieL sk e BoyDB2 AT
’ 4nd Debentures. , A TR 89,638.37
Sun I_;emlumsx in course of collection .. .. .. 23,479.83
Non-gq U_GSS Reinsurance Notes and other
Men: mitted assets, less Insurance Depart-
rules, ) AR A S L 81,766.43

Une ' $ 230,476.74
alleq Capital .. 405,502.50

Total Aggets. $ 635,979.24

\\\

LIABILITIES. .

Ilire Losses unpaid or unadjusted. $ 28,064.01

STy St s Ak e 1,572.00
llcinsurauce Reserve .. 128,179.00
: $ 157,815.01
Surplus Security to Policyholders 478,164..23
Government requirements for same as above
(o35 el o MR ametal Sy e Rl a1 o 128,179.00

Total Security to Policyholders. $ 606,343.23

In Excess of Security, Jan. 1st, 1912 .. 8 252,608.44

WM. GREENWOOD BROWN,
General Manager.

BHE o0
E COMMERCE PUBLISHING COMPANY, LIMITED.

Pug X
Pilrt Ly NOTICE is hereby given that under the First
of ¢y 8
e f.chapter. 79 of the Revised Statutes of Canada, 1906,
L gy «

. The Companies Act,” letters patent have been is-
¢4 undey
be,

it the Seal of the Secretary of State of Canada,

§ date the 3otn
N Wil
Cat,

day of January, 1913, incorporating
; Thum:s bl;)ok, King’s counsg,.AIluu Angus Magee, advo-
, Student., l‘“'mll'd Gould, Sollcltul:, Thomas Joseph Coon-

“aw, and Pearl Catherine Mahoney, clerk, all
Montreal, in the Province of Quebec, for the
» Viz.:—(a) To acquire, edit; print and
SPapers, books, reviews, magazines or other pub-

s al 3 . . . .
A 1d generally to carry on the business of publish-
Pringjy
o

t)’pi;‘g : “'Uodcutting, engraving, sterectyp ng, «clectro-
g -duu bookbinding, and to exercise any rights
th;'p‘l‘:nrf‘;c” incidental thereto or connected there-
Ligy of “L as agents for the sale of books and publi-

“oliciy ad\.:iiikiuds, whetlier on commission or otherwise; to
: dist,ribut ‘Mmcms and advertis ng matter and to print
: .r,gh 8o, € the same; (b) To buy, sell and deal in copy-
lllustl_a i‘ought‘ to titles relating to all kinds of publications,
Pur dse. Ills‘ ang Writings; (¢) To apply for, obtain, register,
h°1d, 0 > 7648¢ or kicense on royalty or otherwse, acquire and
oth.el‘wise’ ?:e, Operate and introduce, and to sell, assign or
i Wy ey iuu, Pi?:c,o[ any trade marks, trade uumcs,' puteflts
s Provenmients and processes, under registration

Crwig

5 8, ¢ . :
‘v&spect > 40d to use, exercise and develop, grant licenses
M) Of or o),

erwise turn to account any such trade
inventions, licenses, processes and the
"ty e PEOVigion, fer prf)pcrty or rights;v (d) Notwithstand-
ange Uire T Uh section 44 of the s.zud Act, 'Lu purchase

illg €, the S ’-ll'eso old, own and sell, with or without guar-
of. ol',other S ’ flclfcuturcs :.md bonds Auf au)" 1}1z111ufucLL11'-
mpanypmatlou carrying on bu.smcss similar to that

gy or thc’eax;“.i .to anlalgamate }Vlfrh amy conpany. pon;
ﬂte,re Purch arrying on of any similar business, and to
- ay ase, lease or otherwise and to manage, oper-

any cal‘]‘y

8 on the py n ol o T e 2 .~ ¢
v Shg; ¢ property, undertaking and business of
Pajg, = COrporgy, iy o e

S
Hpgon tl‘&de s
l\e, + lldmes,

g e MY Such oty

S g

g, D ang ;5 (e) To issue, allot and deliver as fully
ivits on-yg
anvl‘ltl ‘1 assessable any shares, debentures or other

A g ¢ )
tiee POPerty, S Company in payment or part payment of
ey ¥ con

shﬂre}le PUrpos, eorf (:Oll'l])ull.y which this company may acquire
NGy, olde it its business; and, with the approval of the
P&ny ;‘“sable y Ssue, allot and deliver as fully paid up and
1 méntny shares of the capital stock of this com-
O part payment for the services rendered or

tracts, rights, shares, debentures or securi-

to be rendered to the company by any person or corporation,
either professionally or otherwise, or by the promoters of
the company; (f) To promote any other company or com-
panies for the purpose of acquiring all or any of the property
or liabilities of this company, or of advancing directly or in-
directly the objects or interest thereof, and to purchase, sub-
scribe for or otherwise acquire and to hold the shares, stocks
or obligations of any company, and upon a distribution of
assets or division of profits to distribute such shares, stock
or obligations amongst the members of this company in
specie; (g) To purchase or otherwise acquire and undertake
and assume all or any part of the assets, business, property,
privileges, contracts, rights, obligations and liabilities of any
person, firm or company carrying on any business which this
company is authorized to carry on, or any business similar
thereto, or possessed of property suitable for the purposes of
this company’s business; (h) To enter into partnership or
into any arrangement for sharing profits, union interests, co-
operation, joint adventure, reciprocal concession or otherwise,
with any person or company now or hereafter carrying on or
engaged in any business or transaction which this company
is authorized to carry on or engage in; (i) To invest and deal
with the money of the company not immediately required
upon such securities as may from time to time be deter-
mined upon; (j) To sell, lease or otherwise dispose of all or
anv part of the property of the company upon any terms,
with power to accept as the consideration any shares, stock

or chligations of any other company; (k) To establish and -

reculate agencies for the purposes of the company and to do
all such other things and acts as are incidental or conducive
to the attainment of the above objects, or any of them, and
tc carry on any business, whether manufacturing or other-
wige germane to the purposes and objects set forth and which
may seem to the company capable of being conveniently car-
ried on by the company or calculated directly or indirectly
to enhance the value of or render profitable any of its pro-
perties or rights; (1) To pay out of the funds of the com-
pany all costs and expenses of and incidental to the incor-
poration and organization of the company. The operations
of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “The Commerce Pub-
lishing Company, Limited,” with a capital stock of forty
thousand dollars, divided into 400 shares of one hundred dol-
lars each, and the chief place of business of the said com-
pany to be at the City of Montreal, in the Province of Que-
bee.

Dated at the office of the Secretary of State of Canada,
this 3rd day of February, 1913.

THOMAS MULVEY,

(Advt.) Under-Secretary of State. -



266 THE CANADIAN JOURNAL OF COMMERCE.

Montreal, Friday, Feb. 21, l’“_

FINANCIAL REVIEW.
Montreal, ‘Loursday Afternoon, February, 20, 1913

The stringency in the money market is still its prominent
feature. ‘I'he failure of the big New Zealand $15,000,000, 4
per cent loan to attract investors in London is eloquent of
conditions there.  Expectancy is aunother feature, however,
and one to be reckoned with. Berlin, Paris and London are
no doubt lying in wait for the big offerings—aggregating per-
haps $750,000,000—to be made by the parties and neighbours
to the Baikan war. The world’s crops are being liquidated
with fair rapidity, cotton, wheat, wool, sugar and tea are be-
ing exchanged, and the money paid out for them will go
abroad by way of exchange, or in some cases in actual gold,
and some relief will certainly be afforded that way. If the
war would actually stdp, and Mexico remain quiet, the situ-
ation would almost certainly improve, for the position of the
world’s markets is undoubtedly strong intrinsically.

London 1s inclined to maintain hopeful opinions regarding
the future of Mexican and South American securities, and
buoyancy is being exhibited there which will strengthen
stocks and bonds markets everywhere.  We look for firmer
prices in consequence.

Locally the reports of Canmers, B.C. Packers, R. and O.,
and all three railways have been encouraging features. Sir
Rodolphe Forget has left the Richelien Company’s presidency
rather than play second fiddle to the new people. hut not
before -he .had brought the application to Parliament for in-
ereased capital safely through the opposition launched at
him.  There is a disposition now to take saner views of his
Quebec plans. Tt will be a long time before he invites
Parisian co-operation, we expect.

The New Brunswick and Nova Scotia bank merger Tas
been accomplished at last. The Standard has had its meet-
ing and reported earnings of over 21 per cent on the capital,
and a dividend rate of 13 per cent. The Tmperial is getting
out a big loan issue for Edmonton that bears 414 and 5 per
cent at 6, which is good financing these days.

The following tabulated review governing the week’s fluc-
tuations, tells the tale of the local trading in stocks and
bonds. ¥

At Toromto, bank quotations: Commerce, 21934; Dominion,
225; Imperial, 220; Merchants, 1953, ; Toronto, 20814.

In New xork: Money on call 3 to 33; per cent. Time
loans, strong; 60 days, 414, to 434 per cent; 90 days, 434 to 5
per cent; six months, 43, to 5 per cent. Prime mercantile
paper; 5 per cent.  Sterling Exchange heavy at 4.83.15 for
Gu-day bills and at 4.87.60 for demand.  Commercial blls,
4.823;.  Bar silver, 62. Mexican dollars, 481,.  Amal.
Copper, 67%. . N.Y.C. & H.R.R., 105Y,. U.S. Steel, 617%;

pfd., 108.—In London: Bar silver 281,d per ounce. Money.
41, to 4%, per cent,  The rate of discount in the open mar-

két for short bills is 5 per cent, and for three months’ bills
is 47 to 4 15-16 per cent. Gold premiums: At Madrid, 7.60;
at Lisbon, 13.00. Paris exchange, on London, 25 francs 24
centimes.  Berlin exchange, 20 marks 48 pfennigs.

The proportion of the Bank of England’s reserve to liabilt-
ty this week, 46.32 per cent; last week, 45.80 per cent.

Consols for money. 74%; for account, 741/ .

The following is the comparative table of stock prices for
the week ending February 20, 1913, as compiled from sheets
furnish;:d by Messrs. C. Meredith and Co., stockbrokers,
Montreal:

STOCKS: High- Low- Last Year
BaNKs: Sales. est. est. Sale. ago.
Brit. North America .. |, 26 155 155 155 148
COmmerce. . /o4 o8, s 10 222 219 219 216
EIOHIION: gy ik, vagle. s 5 2331, 2331, 233y, ..
MOTCNRBYB S e e . e e o a0 B0 200 192 192 1961/
Meolsons... iy co. Bzt s ubor 168 202 2011, 2011, 210
Mortwenl .. 5 v i G v ARt A T2 2437, 243 2437, 2491
Nove BRatiar .. 5. v ik 36,264 282 -, 262 , 276
Quebedtn . | il o 5y 35 128 128 128 139

Roval 13500 civaiev v i 0BT 208 B BBoY,
|5 SRS CR it < S 15 Su T SR ¢ S o7

STOCKS:;
Sales.
MISCELLANEOUS:
Bell* Welep.o ‘Coi = # 343
Do. Rights .. 1134
Packers, com. . 285
Brazilian. . . 3660
Can. Car.. 75
Do. Pref.. 21
Can. Cottons. . 635
Do. Pref. . 510
Can. Convert. . 60
Can. Loco., pref.. 67
€an. Pacifie .. 4177
Do. Rights .. 11-3
Uement; cont, .. .. .. 1190
Do. ‘Pref. . 475
Crown Reserve .. 6813
Detroit. 2198
Dom. Canners. 455
Do. Pref. . 5
Dom. Coal, pfd. .. 9
Dom. Iron, pfd. 78
Dom. Textile. . 1115
Do..Pzref ... 2
Goodwins, pref. .. 10
Halifax Elec. Ry. . 24
Illinois, pref. 52
Laurentide, 390
Mackay, pfd. .. 10
Mexican L. & P. 210
Mont. Cottons 50
Do. Pref.. 7 2
Mont. Light, 1I. & Power 5222
Mont. Loan & Mtg. 10
Mont. P. & Shaw. Rts.. 2136
Mont. Tram. deben. 1260
N.S. Steel & Coal .. 945
Ogilvie soda s, ws 12
Ottawa L. & P.. 115
Price Bros. 50
Penman’s Ltd. . 101
Do. Pref.. 670
Porto Rico. 10
Quebee Ry. S A
Rich” & Ont." Navi Co." 1316
Shawinigan .. 465
Sherwin Williams 55
Do. Pref.. 91
Soo, com. .. 160
Spanish River. 335
Do. Pref.. 31
Steel Corpn. 2420
Steel C. of C. 227
Do. Pref.. 3 1
Tooke .. .. b oy
Do. Pref.. 30
Toronto St. 824
Twin. City. . 117
Tucketts. . 420
Do. Pref.. 5
[Winnipeg Ry.. 465
Boxps: $
Cement . 5600
Can. Cottons. 5000
Dom. (oal. 9000
Dom. Cotton. . 7500
Dom. Iron. 5000
Dom. Textile .. 5000
Dom. Textile D.. . 5000
Power 41, ‘p.c. . 32,000
Mont. St. Ry. & 4 i2d00
Ogilvie .. vt 1000

High-
est.

117
140
60
102
1361/,
70
961/,
56
251,

1003,

82
993
102
92V,
99
991,
08
100
103

Low-
est.

1481/,
8
148

941,
79
115

421,
78
47
04

2 0o

-3 =1 & g 10 = o
TN ~1 Ot =3

= =

RN ©

B e

1021/,
110
10114
83
103
83
160
91y,
2161,
681
T4
62
105
2221/,
190
%
81
801,
124
185
73
55
84
Gl
181,
115
137
59
1011,
135
66
96
5414
25
88
54
92
1371
105
551,
9514
198

993,
82
99
1011,
92
99
991,
98
100
103

—
Last 28
Sale ‘é

‘

150 140%

81y o

150 4

9514 -4

79 61
115

4214

78y, (08

47 &

yals ot

2o B

15 .

27y, IS

o1y, 8B
3.62 3005

M_—

741, O
10215 -
110 1b
1011, 104

—_—
103 5

g3 - S
160 188

g0

017 N

68 i

74 i

62 s
105 - A8 %’I
22454 100 2
190 HEENN

% S

8l

8l 94%I
124 A=
185 A

73 e

P

841,

ot

71

19%a 61_:{‘.".
115% ‘25#
137 1

g
102 3”2%‘
136 1.-;‘

60% i

6 e

v

‘)5 33 \LI

o5

56 R

021
s W
105 e

58

9514
i 200

o
|f‘l
=
"

100% 10? 4

82 i

994 9' o
101% g

921 ng‘

e |

995

98
100
103
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Qe | g
Porg, Rlitco 2 13;00(') 58y, 58 58 765 quoted firm on the basis of 25¢ for No. 2.  Manufacturers
Steg] . 1333 EJ‘ZI/_; 9‘%1/4 921/ of glazed kid report a scarcity of raw goat skins.  Live hogs
B o i ;)i)l i): 9?1 993/ ':'ll(-JW B2 advance of from 40 to 45 cents per 100 lbs.  Am-
mnipeg Eleo 5 Ol/g ¢ 87Y, erican furnacemen have again reduced quotations, and are re-
X i . ooty D00 100 100 100 100 ported as having made considerable contracts w:ith western

“Mont e,
5,50 Uireal bhank clearings for week ending Feb. 20, 1913,
B ().
240951912, $47,117,971; 1911, $36,305,934.

B, .

Sard o f : :

ey o ard of Directors of the Molsons Bank have created
ice, that of assistant general manager, and appoint-

)y
firgg b C. Pratt, manager of the Montreal branch, the

o l'api:l“];-ll)-::tﬁ tl'lnz ofﬁcF has been created by reason of
(Sire s d:rv : (?I the bl}smess of the bank, and of the de-
B . E-”;‘Ltms‘ to relieve the veteran general manager,
\r L 0. "?I a ?hnre of the burden he has borne alone
Mongpen i years.  The vacant office of manager of the
© branch has been filled by the appointment of Mr.

W, w

- Wa

]0ea] ud, who for a number of years has been assistant
Managey 5

| \Dul‘il]g
e to 1,
Moupteg to

the te : L .

ten months, from the beginning of the fiscal
end of January, the customs revenue of Canada
$94,328,836.

N 191119 ¢ During the corresponding period
eing $~_);’0(‘;1‘: customs revenue was $70,268.252, the increase

nne-third gt This works out at an increase of over
\The %

an 3 4 Sare
ahsorbed i 1ad‘a, Stone Company, Limited, of Montreal, has
¢ Sackville Freestone' Company, New Brunswick.

il
lie Ankey Holt M

emanuf anufacturing Co. will erect a plant for

actur, ¢
cture of cream separators in Sarnia. Ont.
\'].lu. B <
Fitish (¢ ;
house and (t)]:ih Columbia Telephone Co. will erect a ware-
e costing 100,000 in Vancouver, B.C.
1 \Impe .
Tlal Bank :
b"nds at 95 WB(‘lnl\ has sold $50,000 worth of Edmonton 5 p.c.
and offer to sell rest of $1,250,000 at 96.

i
Cost; 'S stated thy

ng '&.’00’000‘ i t a grain exchange and oflice building,

ill be erected in Fort William, Ont.
e ‘rel-eipts from Custom duties in the United
€ Tisen by over $55,000,000.

-
Ofv. s We€lican (I y : .
Y& an 1 Can Co., Chicago, Ill., are erecting a fac-
4 Couver, B @

b
Pl" aneh f
e o bers ‘;rlﬁl@ Bank of Montreal has been opened at

MON 110
NIRKAL WHOLESALE MARKETS.

Wi Montreal, Thursday Feb. 20th, 1913.
fol. Olesﬂle 1
rad shi
4 € ¢ & while not up to the expectations generall
gy 1 8Pring of 1013 iq faiv i : = e
4 e g of 1913, is fair in most lines. Remit-
ewhat digs A :

N ore “‘Ullero“.L disappointing, and complaints are becom-

Te, ) 1S . The colder weather is accountable for

are go

1 .
\ are | n Sorting orders for heav derwe:
Vg, oW, g f avy underwear, stocks of

Arg 5 C Inj Enery 21')' goods travellers are domng fairly. The
Vngg | to hang -i:l“)]ll’IEIllI}g's are fixed for March 3.  Advices
% Carpoty o i Kidderminster, announcing another ad-

the : ight Feeaint Yo per cent.  The hide market 18 quiet
°“Dtr‘ 3 PES, there being now very little killing in
Mabla deteyg ﬂ‘er.?"'gs are beginning to‘ show the %
the a:]_?t“’“- but prices are unchanged. dealers
th“b he demand of 1414¢ for No. 1: No. 1 ealfskinsg bring
e.ning%t ang g for leather is just moderate, and some of
off 'V:tytm:s:i‘:ﬁi;; ;izo:ie’d as sho‘\vin,fz a slm'-k-
steady.  Sole leather ‘s

usual

actj

(Canadian consumers. knglish and Scotch iron masters are
firm on prices, and few orders have been booked as yet for de-
Domestic brands of pig
Manu-

livery here on first open water.
iron are quoted at about $22.00 for No. 1 on spot.
facturers of cars, bridge and structural material are reported
as having orders in hand to keep them busy for most of the
The distribution in groceries is of an average season-
Sugar are about steady at late . decline.

year.
able character.
New molasses opens at about the same figures as a year ago,
tancy Barbados being quoted at 32%e¢ to 33¢, laid down. Money
conditions are tighter than ever, with no signs of rehef in

the near future.

APPLIE~.—The prices are unchanged, this market being
very quiet. Our quotations are as follows: — Russets,
No. 1, %4.50 to $5.w; No. 2, $3.25; Spys, No. 1,
%3.00 to $3.25; No. 2, $2.00 to $2.50; No. 3 $2.00. Green-
ings, No. 1, $2 to $2.50; No. 2, $1.75 'to $2. Badwins, No. 1,
$2.50 to $3.00; No. 2, $1.75 to $2.50. Ben Davis No. 1,
$2.00; No. 2, $2.50. g

BRAN AND FEED GRAIN.—There has been a small de-
mand for bran, otherwise the other market is  quiet.
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, per
ton, $25.00; mixed moullie, $30.00 to $33.00; pure grain-
moullie, ©35.00 to $36.00.

BACON AND HAMS.—The prices of bacon are much firm-
er, while there has been no change in hams. Liverpool quotes:
Bacon, Cumberland cut, 26 to 30 Ibs., 64s 6d. Hams,.
short cut, 14 to 16 Ibs., 67s; short ribs, 16 to 24 1bs.. 66s 6d;
clear belles, 14 to 16 lbs., 63s 6d; long clear middles, heavy,
35 to 40 Ibs.. 64s Gd; short clear backs, 16 to 20 1bs., 5983
long clear middles, light. 28 to 34 1bs., 65s 6d; shoulders,
square, 11 to 13 1bs., 56s 6d.

_ The market for smoked or cured meats is steady, and
a fair demand is reported. We quote: Medium weight
hams, 17¢; breakfast bacon, 19¢ to 20e. :

BIEANS. —This market still holds quiet.  We quote: 3-
1h. pickers, $2.35 to $2.40 per bushel, hank-picked, none ‘offer-

ing from the West.

BUTTER .- Business remains active, prices being unchang-
ed.  Our quotations are as follows: — Finest creamery,
981¢ to 29c; fresh made creamery, 24c¢ to 26c; fine creamery,-
2714c to 28¢; dairy butter, 23c to 24c. ;

CHEESE.—In Liverpool. finest Canadian coloured cheese
was quoted at 65s. and white 63s 6d.  Business is quiet and
prices are unchanged. WWe quote finest September coloured,
13¢; white, 1234¢; Octoher, 12Yc to 12%5c.

COOKED MBATS.—A seasonable trade is passing in all
lines of cooked meats. We quote as follows:—Pressed tongue,
( ham, small, skinned, boneless 24c to 28¢j
New England pressed ham, lde: head cheese, per 1b., 8c; Eng-
lish brawn, per lb., 1le; jellied hocks, 6 Ibs. tins, per tin, 7623
cooked pickled pigs feet in vinegar, kits, 20 1bs., per 1b., Te.

30c¢ per Ib.; boile

_The loeal market continues in fair volume,

DRY GOODS.-
goods stimulated to

with demand for heavy clothing and dry
Orders for spring merchan-

come extent by colder weather.
are coming fairly well, and many houses are busy with

dise
Travellérs report doing

sh pments.

preparations for early
Cotton futures closed quiet and

Tu Liverpool:
; G.50: Febrnary and March, 6.491,; March
May and -June, 6.49; June
; August and Septem-
19: October and No-
December

very fairly.
steady: February.
and April, 6.50: April and May.
and July, 6.47%: July and August, 6.44
ber. 6.331,: September and October. 6.

vember, 6.11; November and December, 6.08%;
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-and January, 6.07Y%; January and February, 6.061,.—New FLOUR.—There is a fair demand for spring wheat,
York: Cotton futures closed barely steady. Closing bids:—  prices are unchanged, a moderately active business 18 b
-February, 12.20; March, 12.11; April, 11.96; May, $11.92; done in first patents. We quote as follows: Manitoba Sp
June, 11.80; July, 11.83; August, 11.68; September, 11.33; wheat patents, firsts, per brl, in wood, $5.70, do. pel" i
October, 11.28; December, 11.28; January, 11.25. Spot in jute, $5.20. Manitoba spring wheat patents, seconds
closed quiet; middling uplands, 12.70; do., Gulf, 12.95. barrel, in wood, $5.00; do., per barrel, in jute, $4.50. *
toba strong bakers, per bbl., in wood, $4.90; do. in

EGGS.—Business is fairly active, and market remams ¢4 0.  Winter wheat, straight rollers, per bbl., in
steady.  We quote: Selected stock in round lots, 33¢ to 35¢; g4 .85 to $4.90; do., per bag, in jute, $2.25 to $2.30. 8P
selected stock in single cases, 22¢c to 24¢; No. 1 cold storage  \yheat, choice patents. per bbL, in wood, $5.25.
stock, in cases, 20c¢ to 2lc¢; second grades, 15c¢ to 16c¢. wheat, extras, per bag, in jute, $1.80 to $1.90.

FISH.—There is a good demand for fish at steady FURS.—Receipts of furs have been fairly large of

- prices.  Our quotations are as follows: — Smoked ¥ish:  wyjld cat, mink, skunk, muskrat and ermine are among
Haddies, frozen in freezers, 15 and 30, 6¢c per pound; do., 7,04l houses have received fine specimens of ermine fro®

15 Ib. boxes, per lb., 7¢; do., 30 lbs., 6%c; do., fillets, 10c;

do., Niobe boneless, 8¢; Yarmouth bloaters, 60 in a box,

Niobe, selected, $1.00; St. John’s bloaters, 100 in a box,
$1.00; smoked herrings, medium, per box, 13c; smoked bone- trade is easier.  Muskrats are accumulating in all the
less herrings, 10 1b. box, $1.00; kippered herrings, 60 in a fur centres, and are moving very slowly, at easier ‘

box, Niobe selected $1.10, ordinary $1.00; imported Scotch  Skunk are also easier; dealers have made their shipme™”

kippered herrings, box 40, $1.50; smoked salmon, per lb., 22¢; the March London sales, and are waiting to learn the I

Ciscoe herrings, a basket 15 lbs., $1.60; smoked eels, 12c. of their shipments. Owing to the mild weather a2 :

—TFresh Frozen Fish: Whitefish, by the box, 9%c to 10c; .v.anci.ng season. mink and sk.unk are fading, and the 7
lake trout, 1le to 12c; tulibees, 6c to 7c; dore, 814c to 9e; 5% little easier on these articles. 5
pike, round, 54¢c to 6c; steel heads salmon, l4¢; Gaspe sal- "
mon, by box, 14e to 15c; silver sides B.C. salmon 9c to 10c; GRAIN.—The local grain market business was "eport'
Qualla salmon, dressed, by the box, 7%c to 8¢; sea trout, Deing steady for Manitoba spring wheat, there was '
8c to 8)4c; white halibut, case lots, medium, lle to 12¢; tom  fuir demand for oats and a small business has been
my cods, per brl., $2.25; No. 1 smelts, case lots, per lb., 9¢;
extra smelts, case lots, per 1b., 12¢; No. 2 smelts, case lots,
6c; flounders 5¢; herrings, 50 Ibs., per 100, $1.70; do., 55 Ibs., A j
per 100, $1.80; mackerel, large, per Ib., 10c to lle; haddock,  %¢ down. Oats were steady, and flax seed unchanged:
by the box, 4c to 4%c; steak cod, 5¢ to 514c; market cod, quote: May wheat, 88%4c; July, 891,c to 891,e, cash
31,c¢ to 4c; pollock, 3¢ to 4c; frogs legs in tins, 10 1bs., 40c; tions; Oats, No. 2, C.wW., 33¢; No. 3, C.W., 301,04
white halibut. small, 10¢ to 1lc; do., extra large, 10c to lle. No. 1 feed, 32¢; No. 1 feed, 30%ec; No. 2 feed, 27%C;

—Pickled kish:—Labrador salmon, tierces, 300 lbs., $22.00;  No. 3, 471,c; No. 4, 451c; rejected, 40c feed, 39¢-
brls:, 200 lbs., $16.06; half brls., 100 lb., $8.50; No. 1 Lab- No. 1, N.W.C., $1.141,: No. 2, C.W.. $1.161,; No- 3‘:’
rador sea trout, red, per brl., $12.00; half brl., $6.50; No. 98c.
1 herrings, N.S., per brl., $5.00; half brl., $2.75; No. 2, per
brl., $4.50; No. 1 herrings, Labrador, per brl., $5.75; halt GREEN AND DRIED FRUITS.—There is no ol
brl., $3.25; Gaspe herrings, medium, per brl., $4.00; lake prices, market being wvery dull. OQur quott‘-ti
trout fat, half brl., $7.00; codfish tongues and sounds, per ,¢ follows: — Winest Florida oranges, 126, 176;
1b., 6¢; No. 2 mackerel, per brl., $16.00; half brl., $8.50; > i oy A o i i )
20b. kitts $1.75; Quebef PELRRM G U AR TG e Rl (s S e Rl o 3
$2.75; Scotch or Loch Fyne herrings, in half brls., $7.25; 570 #2.50 to $2.75.  Valencia, 714 size, $4.50 %00
in kegs, $1.10; Holland herrings, in barrels, mixed, $9.50; 420 size, $3.50 to $4.00; Navel, 96 and 112 size,  $38
do., milkers, $10.50; milkers, in half barrels, $6.25; mixed, $4.00; navel oranges, 126, 176, and 216, $3.75.  Lem?
in half barrels, $5.75; milkers, in kegs, 75c¢; mixed, in kegs, Verdelli, 300’s, $5.50. Bananas, Jamaicas, packed ;
65¢. $2.25.  Grapefruit, $3.50 to $4.00 per box. . %%

—Green and Sulted Fish:—No. 1 Green codfish, large, per ~ $3.50 per bag.  Currants, package, 8c; loose 25 10 %
brl., $10.00; do. N.S., per brl. of 200 Ibs., $9.00; do., 7%¢c; barrels, Ti4c.  Raisins, California, seeded, 7
Gaspe, $9.00; No. 2, $8.00; No. 1 green hake, $6.00; No. 1  package, loose, 50 lbs., 6c.  California prunes, 500
green pollock, per brl., $7.00; No. 1, Round eels, per lb,,  Poxes, 8%c; 60-70, 25 Ib. boxes, 8c; 70-80, 25 lb. boo
61,¢; No. 1 green or salted haddock, per brl. of 200 lbs.,$8.  60-70, 50 Ib. boxes, Te; 80-90, 50 1b. hoxes, 6V5¢; 90-1%%

—Dried Fish:—Codfish, in drums, 100 1bs., $7.00; large, m  boxes, Ge.  Dates, in 80 Ib. boxes, 5c.
100 1bs. bunales, $6.50; medium, in 100 lb. bundles, $6.75; 0 aietr
small, 100 1b. bundles, $6.50; hake, bundles, per 100 Ibs., GROCERIES.—At present the market is very qd
$6.00; dressed or skinless codfish, per 100 b. case, No. 1, though butter has advanced lc per 1b. Both mw‘ M;ﬂ,
$6.25; boneless codfish, in 1 and 2 lb. blocks, Ivory Brand, sugar are holding steady; muscovado 2.95¢, centrlf“
20 1b. boxes, per Ib., 8c¢; boneless codfish, lvory Brand, 10 lb. molasses sugar 2.70c; and the prices of tin goods
boxes,1 1b blocks, per Ib., 84c; boneless strip codnsh, 30 Ib.  ¢hanged.  We quote: Peas, $1.60 per doz; tom?
boxes, per lb., 10¢c; Dreadnought Brand, 7c; bomeless codfish, 0 $1.80 per doz.; corn, 95¢ per doz; sardines, quit
2 1b. and 3 Ib. boxes, in crates of 24 and 36 Ib., per 1b., 15c;  fin; sardines, halves, 26c. )
do., shredded, 12 1bs., %-lb. package, $1.80.

Oyster and Clams in shell, etc.: American, Cape Cod, per
brl., $9.00; Malpeque oysters, extra, per brl., $10.00; live
lobsters, medium, per lb., 25¢; do.. boiled, per Ib., 26¢; clams
in shell, per brl., $8.00.

Bulk or Gallon Oysters: — Standards, per lmp. gallon,
$1.40; select, per Imp. gallon, $1.60; extra selects, $2.00; HIDES.—This market is very quiet at present:
fresh oysters, in flat quart tins, standards, per can, 35c¢; as follows:—Uninspected, 101,e;  inspected, No. 1”
selects, per can, 45c; solid meat, sanitary cans, Standards, N, 9, 12%4¢: No. 3, 1134¢c.  Calfskins, No. L 15“6

_per gallon, %1.70; selects, $1.90; extra selects, $2.25 per gal.;  14c. Sheepsking are $1.10 each: lambskins, $1-"1
bulk oysters, standards, brl. 20 gals., $1.30; scallops, in  Horse hides, $2.50 each. Tallow. 114e to 3%
bulk, per gallon, $2.00. . and 6e to 6%%c for refined. 5

berta.  “Ihey are clean and white,” said a local maBs
any Russia produces.” The general position of the

The prices for wheat in the Winnipeg market were ul

for contract, but lower grades were many of them %€ ™

HAY.—W. H. Dwyer and Co., Ltd., grain and
chants, quote the following:—§18.00 to $13.50 for
$12.00 to $12.50 for No. 2, extra good; $11.00 t0
No. 2 good; $9.00 to $9.50 No. 3 hay; $8.00 t0
clover mixed. 3

$1
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_‘;{igNEY.-—‘Lhe prices are unchanged, market qulet, bug

S - We quote: Clover white honey, l6c to 17e; dark
-ﬁ:ﬂes, ld¢ to 1514c; white extracted 1l%c to i2Ze; buck-
L e&t, Sc to 9¢.

-',QIRON AND HARDWARE.-The local iron market moves
:ﬁowly' U.S. furnacemen have again reduced quotations,
;::il::ve made large contracts with.western Canad:an con-
A Manufacturers of cars, bridge and structural ma-
teria] are all busy having orders in hana to keep busy for
m?&t part of the year.

) On prices, and a few orders have heen booked for delivery

English and Scotch iron masters are

iy
ontreal on the opening of navigation. In Pittsburgh,

Prodyct;
3 ¢ 0 i <7s 3 ’
tion continues unchecked and specifications arve coming

in fy
e cely, New business

: with mulls still behind on shipments.
‘b:g;"el; bl.lt only to a slight degree and the tonnage placed
Meng . Pproaches output. Large purchases of ecar equip-
¢ reported and the demand for plates and structural
"Vzisrai,s] heavy, with the \'01114111e ot 1hquiries indicatng a
’cih Platee outlook. The leading producers of sheets and
are making record runms, being sold up to capacity,

business for denveries before July 1 13 diffieult to
above ¢, Af‘;ailabl? lots of sheets read:ly command premiugm
"Rnimg ﬂty}\)rlces of $2.35 for black No. 28 and %'3’)0 for
hateq ‘an;l _ The exceptional demand for steel bars is un-
cially st iron bars also are firm. with premiums the rule.
but eybsleel bars are quoted $1.40 by the leading malker
Per o h?; of cuf'rent buginess is at prices from $2 Eo $4
$1.80. Ti er.  Common iron bars are quoted at $1.7.o .and
t“nnages ,e. shortage of crude steel 1s still :1('}1te and limited
o ang oa‘ ailable are 'taken up at premium prices.  Bessem-
sheet barpen hearth billets are mominally $29 and $30, and
. e S $31 and $32. Pittsburgh. Pig iron averages for
were: Bessemer $17.25, Valley, against $17.29. Val-

ley

fo :

‘en:ts & Ue.cember_ and $16.45, Valley, for basie, which repre-
ang t{’:‘actmauy no change.  Merchant furnaces are sold up
m&“gede market is quiet at present. Quotations are un-

+ With Bessemer at §17.25 and basic at $16.35 and

$16. 50, Valley.

LEA Al ~

o‘lgh'lH‘LR'“Pl‘iC‘ES are unchanged, but market is firm, al-
~No la little advance in prices in the U.S. We quote:
9 .. 2 30e; No. 2 29¢; jobbing leather, No. 1, 32¢c; No.

. 31(3_
to 9., Oak, 34c to 39¢c, according to quality.  Splits, 24c

200 t0’9gebble grain, 15¢ to 17c; russets, No. 2, and medium,
- ¢; Dongola, ordinary, 10c to 16c.  Dongola, good,
-~ 10 30c, ¥

L :
b QUORS —We

Tang;qg and quote the following of high class whiskies,
| bel, $11 champagnes:-—\\ hiskies: Bullock Lade, GGolden
50, e .()0;_ Dewars, blue label, $9.75; Ushers, LY xS
e] Zi‘;(‘hon, $13.00; Sherift’s 3-star, §9.50.—Brandi s:
lesseys Y, $12.75; 3-star, $17.00; V.S.0.r., $19.00;
Renayg 1e l-star, $13.00; 3-star, $16.00; V.0.. $17.00;
‘ ,$’31 -:tm:’ $12.00; Robm, $9.50.—Champagnes: Pom-
Martg, $3-2 (()){ M quarts, $33.00 pints; Mumms, $30.00 in
Pintg. \. ) in pints; Moeh Chaudin, $29.50 in quarts, $31
iEriite Neal, $31.00 in quarts, $33.00 in pints.

stronger feeling prevails in the market
and the prices advanced 25¢ per 100 1bs, the supply

€ smalje
T than a week ago has caused the market to

1y for supplies befween the American and Canadian
*7;00" .Eomwe quote as follows: Full load of choice steers at
lﬁ“‘dﬂ of S:e Were asking as high as $7.25, while mixed car
! 0 to %6 ;(:s and heifers at $6.75 to $6.85, and good at

-Cowg at U per 100 1bs. A good trade was dome in choice

opg 5.5 T
ity er, 0 to $5.75 per 100 lbs.

ARy i The demand for buteh-
1'})5_ ¥ e fan-, small

lots selling for $7.50 to $7.75 for 100

g the e°ux;t e seems to he a keen competition all over

iy ¢ ing :
- h ke Teased demand for packers’ supplies for all lines
i ket Meaty o

Ibg N, it the coming Baster trade makes the mar-
* Calye, L select lots selling at $9.90 to $10.10 per 100
> Weighed off cars, $5.00 to $12.00.

NUTS.—Llnere is nothing mnew to report in this
market. Our quotations are as follows: — Shelled wal-
nuts: Finest Chaberte, halves, in 55 lb. boxes, per Ib.,
3le- finest Bordeaus, halves, in 55 1b. boxes, per lb., 30¢c; do.,
nieces, per 1i.. 9)¢.—Nuts in Shell: Sicily filberts, per lb.,
12¢; Tarragona almonds, per Ib., 16¢c; Marbot wainuts, per
Ib.. 113%ec.—Shelled Almonds: Finest 4 crown selected, in 28
1. boxes. per lb., 32¢; 3 crown, 3le; 2 crown, 30c; finest
Jordan selected, in 28 1b. boxes, per lb., 48¢; finest bitter se-
Jected, in 28 1b. boxes, per lb., 35¢.-—Shelled Peanuts: No.
] Spanish, per Ib., 8¢; No. 1 Virginia, per 1b., 9%c; No. 1
Irench, per 1b., 7%ec; No. 1 Javas, per Ib., T7ye.—Shelled
nuts: Ilberts, in bags or bales, per 1b.. 2lc; pecans, in 5 lb.
cartons, per lb., 70c¢; Brazils. in 5 lb. cartons, per Ib., 50¢;
Pistachios. per 1b., $1.00; (Cashews, per lb., lbc; Persicos,
apricot kernels. per 1b., 24c.

OILL AND NAVAL STORES.—This market is very guiet
at present. Linseed boiled, 55¢ to 58¢; raw, 53¢ to 54e;
cod oil, car load lots, 45¢ to 5bec. Cod o1, single,
barrels, 42i4c¢ to 47c.- 'Yurpentine, 57%c to 60c brl. Steam
refined seal oil, 6214c.  Whale oil, 35¢ to 60c. Cod liyer oil,
Newfoundland. $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian,-$1.60 to $1.75.  Straw seal, 5215e
Lo de.

—In Liverpool: Tallow, prime city, 32s. Turpentine,
spirits, 33s 9d. Rosin, common, 15s 10%d.  Petroleum, re-
fined, 9%d. Linseed oil, 28s 6d.  Cottonseed oil, refined,
28s 6d.

_Tondon: Calcutta linseed, April-June, 46s.  Linseed oil,
278 6d. = Sperm oil. £30. Petroleum, American, refined, 8
7-16d.  Turpentine spints, 32s.  Rosin, American strained,
16s; do. fine, 19s.

__Qavannah, Ga.: Turpentine, firm, 42%,c to 43%ec; sales,
291; receipts, 101: shipments, 862; stocks, 106.851. Rosin,
firm: sales, 1.385; receipts, 1,466: shipments, 2926; stocks,
121.838. Quote:—A, B. $6.27%;. C, D, $6.30; E. $6.35; F,
$6.40;: G, $6.45; H. $6.55; I, $6.70; K. $6.90; M, $7.00; N,
$7.05: WG, $7.10; WW,.$7.15 to $7.50.

POTATOES. —The market is firmer, prices advanced owing
to small supplies. We quote as follows:—Green Mountains,
in car lots, 72t%e¢ to 75c, and Quebec grades 60c¢ to toc per bag,
and in a jobbing way. 90c¢ to 93¢ per bag.

PROVISIONS. —The provision trade continues to be very
strong, the prices scoring a further advance of 40¢ to 45e per
100 Ibs. for live hogs. The crop is turning out to be smaller
than expected, which is the cause of the advance, consequent-
ly the supplies for packers’ stock is keen; selected lots weigh-
od off cars sold at $9.90 to $10.10 per 100 Ibs. There was a
good demand for dresesd stock. with an advance of T5c to
$1.10 for 100 1bs.. with sales of fresh-killed at $14.00 to
$14.50; country dressed, light weights at $13.50 to $13.75,
and heavy at $12.75 to $13.00 per 100 Ibs.

POULTRY .—The prices have advanced in this market all
round le to 2e per Ib., market holding firm. Our quotations
are s follows:—Turkeys, 22¢ to 24c per Ib. Chickens, 18c
to 21c¢ per Ib.  Fowls, 15¢ to 17¢ per b.  Ducks, 18c to 20c
per 1b.  Geese, ldc to loe per Ib.

RUBBER. —Trade in -the New York market was quiet, and
featureless, buying being on a very moderate scale, with the
only transactions reported being a few small jobbing sales.
quotations, however, wnile showing an easier tendency, were
fairly well maintained, and it the close were somewhat high-
or than a week ago, up-river fine being quoted at $1. At
London the contract market was quiet, but fa'rly steady.
Prices realized at the auction sales were hardly up to expec-
g into consideration the liberal offer-
considered satisfactory. The
rices being maintained by a
stocks, both here and

tations, although takir ;
ings, the results were generally
serap rubber shows no change, p
continued steady demand and moderate

abroad.
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that confronts the new man entering the Life Insurance Field is the securing of GOOD
/ PROSPECTS. This difficulty is eliminated when you write for an INDUSI'RIA L COM PANY, \
4 the debits of which are an inexhaustible mine for both orainary and industrial business, k,

R
Y Z
AR | T TG Temta RS | N

More Policyholders in Canada than any other Canadian Company.
= — - /
STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
SN b i e SEL I MBI R gt Shriinaes. Dind gy Sytrglom dhemted oAtk ___/
Par Value Market e Pricesper
' Capital Capital per value of % & cent on P g
MISCELLANEOUS: subscribed. Paid-up. share. ore Share. 4 Dates of Dividend: Feb. 20 195
$ $ $ 8 ZE Ask. | B
Bell Telephone oo e oo oo oo oo oo oo oo oo 12,500,000 12,500,000 100 149 50 2% Jan., April, July, Oct. o 4%
B.C. Packers Assn. “A,” PId. se eo oo oo oo 635,000 635,000 (01 R S S ¢ Cumulative.
B.C. Packers Assn. “B,” pfd. «c ec oo oo e 522,500 522,500 00RO o 7 Cumulative. o
B.C. Packers ASSD., COM. .0 ve oe oo oo o 1,511,400 1,511,400 100 LT S TR PP S S .o I
Canadial CAF, OM. oo se ve ue we oo oo ee 3,500,000 3,500,000 100 R T R TR T s
Canadian OBF, DIde s oovasiioe oo b roeive. oo 5,000,000 5,000,000 OO LI s 13 Jan., April, July, Oct. Ne§ ‘7’
Oan, . Coment,  CODI.:. s~ o6 aue. ooy spusdns s, sase 13,500,000 18,500,000 sl L as Fes wa we). e 273 ‘l
Oan. “Oement, DIA," oo v 5o o4 06 e oo oo 86 10,500,000 10,500,000 e PR 7 58 o5 oo’ 00 me, e e 91 b
Can: Coloured Cotton Mills CO. .. es e oo o 2,700,000 2,700,000 100 {*  Mar., June, Sept., Dec.
Can. Con. Rubber, COM. .v oo vv us o uv oo oo 2,802,440  2.802.440 100 85900 71+ " iy Apeil; * July, " Ok, o, HEGH
Can. Con. Rubber, Pfd. oo oo oe oo 4o oo oo 1,972,860 1,972,860 100 9.0 1 Jan, April, July, Oct. os |1
Canadian Converters < e «e oo oo oo oo <o 1,733,500 1,733,000 100 46 L0 0 oy o T el e =
Can. Gen. Electric, COM. <o oo oo os oo oo oo 5,640,000 5,392,786 100 ... 13 Jan, April, July, Oct. e ol
Canadian Pacific RailWaY «e oe oo o oo oo o 198,000,000 196,806,621 100 231 25 1} April, Oct. 2314 Jw i
Crown ReSeIVe .. «c «¢ oo oo oo oo oo oo oo 1,999,957 1,999,957 o5 30 60 Monthly. iee O
Detroit Electric St. «o oo ve s oo e oo oo oo 12,500,000 12,500,000 100 A et paaorg Bl W o RS 7t
Domixiion: Cosl, DIE. <3155 dofivi s lon sv o0 o8 3,000,000 3,000,000 100 S 34 Feb., Aug. 115 ¢
Dominion Iron and Steel, pfd. .. .o oo o0 oo 5,000,000 5,000,000 100 S AR 7 SNy, S, 1021 5{
Dominion Steel Corporation .. «. . oe oo oo 34,508,600 34,598,600 100 L0 4 Cumulative. 54 ") |
Dominion Textile Co., COM. .o o0 2o oo oo oo oo 5,000,000 5,000,000 100 84775 14 Jan., April, July, Oct. 841 @
Dominion Textile CO, Pfd. <o oo ae oo 4o oo L,S50,080 1,869,080 100 .. ... 14 Jan, April, July, Oct. 108, 28
Duluth 8.8. and Atlantic .. .. eo oo o0 oo oo 12,000,000 12,000,000 00 0 ... .. e, eme et par ek ve
Duluth S.S. and Atlantie, pfd. «v oo oo oo e 10,000,000 10,000,000 100 T et o8 et et e P ioes @O a0 3
Halifax . Tramway. (00, «s' iss sa 'es./es oo ve- oo 1,400,000 1,400,000 008 2l 13 Jan., April, July, Oct.
Havana Electric Ry., €OM. .o v s oo os on 7,463,703 7,463,708 3 (1)) ek g Yl 1 Initial Dividend. S
Havana Electric Ry., pfd. .. «¢ «0 oo oo o0 5,304,600 5,304,600 100 T i Jan., April, July, Oct. <l
Ilinols: Praction, PId. ov, oo es- eepive s b oo 5,404,600 5,304,600 " 100 91 00 14 Jan., April, July, Oct. 93 :
Kaministiquia POWEr .. .. «.  +0 ve 4e oo oo 2,000,000 2,000,000 100 e s mAd L i* _ Feb., May, Aug., Nov. -';'
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100 132 00 q April, Oct. 150, 18
Lake of the Woods Milling Co., pfd. .. .. .. 1,500,000 1,500,000 100 S 1#*  Mar., June, Sept., Dec. 115
Laurentide Paper, COM. .. sc oc oo oo oo oo 2,705,600 2,705,600 100 216 62 34 Feb., Aug. 217 6
Laurentide Paper, pfd. .. +0 «0 o0 oo oo o0 oo 1,200,000 1,200,000 100 13* Jan., April, July, Oct.
Mackay COmPpANies, COM. us vv s oo oo oo oo 41,380,400 41,380,400 100 SRR 13 Jan., April, July, Oct. Lol (N
Mackay Companies, pfd. .. .. e¢ «o se oo oo 50,000,000 50,000,000 100 67 50 ) Jan., April, July, Oect. L ;;l
Mexican Light and Power C0. «u «c o oo oo 13,585,000 13,585,000 100 71U T Jan., April, July, Oet.
Mexican Light and Power Co.; pPfd. v o s 44 2,400,000 2,400,000 100 S May, Nov.
Minn. St. Paul, and S.8.M., com. .. .o .. .. 20,832,000 16,800,000 200IGLY tan o2 3% April, Oct. B,
Minn. St. Paul, and S.8.M., pfd. .. .. .. .. 10,416,000 8,400,000 110 e Ay 34 April, Oct. -
Montreal | Cotbom O0:see:ée istlon esdivir be dorve 3,000,000 8,000,000 100 3 ¥ iy Mar., June, Sept., Deec. ,15
Montreal Light, Heat and Power C0. .. .. oo 17,000,000 17,000,000 100 225 0u 23K Feb., May, Aug., Nov. go5F S
Montreal Street Railway .. o oo oo oo o oo 10,000,000 10,000,000 WP JLET, 1A, 24> Feb., May, Aug., Nov. 40
Montreal Telegraph <. oo oo vo se oo oo oo oo 2,000,000 2,000,000 40 i 2* Jan., April, July, Oct. 144 173
Northern Ohio Track €0. .. .. ev ve o oo oo 9,000,000 9,000,000 100 73 00 4" Mar., June, Sept., Deec. 77 | fl
Nova Scotia Steel and Coal Co., com. .. .. o 6,000,000 6,000,000 100 g R L Y 8. i
Nova Scotia Steel and Coal Co., pfd. .. .. .. 1,030,000 1,030,000 100 2? Jan., April, July, Oct. 120 S f
b 1 |
Ogilvie Flour Mills, COM. vo oo ss oo ov ou os 2,500,000 2,600,000 100 4 Mar, Sept. 125 Lol
Ogilvie Flour Mills, pfd. .. «¢c «c oo oo oo oe 2,000,000 2,000,000 17 | ARl o 13 Mar., June, Sept., Dec. 120 5,)
Penman’s, Ltd., COM. .c oo oo oo o oo oo oo 2,150,600 2,150,600 100 55 00 ) Feb., May, Aug., Nov. 56} i
Penman’s, Ltd., PId. .c oo oo osilas oo oo oo 1,075,000 1,075,000 fo0tiatic nél . n TP M Mayy - Atige, ‘Nov. a6} 190
Quebec Railway, Light and Power .. .. .. .. 9,500,000 9,500,000 S e P i . L S AL M. y 14 !
P
Rich. and Ontario Navigation 00. .. .. . o. 8,132,000 3,132,000 100 115 00 7y Mar., June, Sept., Deec. 1162 "
RI0 A8 JEDMIYD oé vo oo io: 00 os 4o en So e 08 37,625,000 37,625,000 B0 s 4 STRT cwin vas, Saor sl w )
800 PRUIO oc o¢ 6o oo oo o0 6s oo 56 o5 o0 o6 10,000,000 10,000,000 100 K15, 20 U Jan., April, July, Oct. 1‘;‘“
Shawinigan Water and Power C0. .. .. oo «s 8,500,000 8,500,000 100 1 6 50 115y Jan., April, July, Oct. 1374 [
Toledo Railways and Light Co. 0 «o oo o0 oo 13,875,000 12,000,000 100 ST e | A SR VL T, ey g AP 's)
; 3
Toronto Street RailWay .. .. <o oo oo oo oo 8,000,000 8,000,000 100 138 25 Z20F Jan., April, July, Oct. 139 "_
Tri.. City Railway Co., pfd. .. «c oc oo . 2,826,200 2,826,200 100 Bl 1 Jan., April, July, Oct. ]'0“
Twin City Rapid Transit 0. vo o0 ou oo on oo 20,100,000 20,100,000 100 104 50 14" Feb., May, Aug., Nov. 106 s
Twin City Rapid Transit Co., pfd. .. .. .. .. 3,000,000 3,000,000 100 e e 1% Jan,, April, July, Oct.
West I0is: 6ot o0 o4 is-ek row, oo oo S 'sn 800,000 800,000 100 as hode 1% Jan., April, July, Oct.
Windsor Hotel . oo s se oo oo oo oo 0o oo ee 1,000,000 1,000,000 300 ... 5 May, Nov. e g
Winnipeg Electric Ry, 00. .. oo oo oo we o 6,000,000 6,000,000 100 29 75 24" Jan., April, July, Oct. 2!0

* Quarterly. bk G
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SZBS OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

;ﬁlt tese ooo..o.... 1214 x 151, Demy ... .. .. ...... 18 x4 24 sheets.. 1 quire. 20 quires..]l ream
P::]t"’ﬂp R . v s x 1614 Demylv(cover)iT. L LT n T, JT200 X025 :
Rl sice . . 151, x18% Royai .. .. .. .... .. . 204 x27
é“l;yy L ek SRS [ RS ) | Stper royal .. i b, ~hesual2  Sx 27 SIZES OF BROWN PAPERS.
- 16 - x 20 Music: 5. 0 a2 Lae s WOk " 28 :
ﬁéepwt.. B AL, 520 Y Uz o T Woabbrial, v e 4 e oo B8 38D (Caming . s e .+ 46 x 38
hy:m QT L0, nw 48 s x93 Double foolecap .. .. .. .. 17 x 28 Double” Iriiperial 45 x 29
s"Nr PRSI Lo o 907 X O Double erown. .. .. .. .. 20 x30 R
[m"ril';)yml mrnLe LB K UL 90 x 28 Double deﬂny 24 x 36 Eleplhamt.. e e e ol e i
m‘eét:nd“ RGN . B Ee Fx 3 Double medium. . 23 x 36 Double four pound. 31 x 21
D“'ﬂble i -half foolseap.. .. 1314 x 243, Double royal .. 97 x 4] ! 2 Sk ok
N Olscap .. .. .. .. 161, x 261 Double super royal . 27 x4 HIDEHN D3 o 2
%1: f::; full taize s 1282% x 3;);/, gmf{ paper .. :3 x :ﬁ Havenficapit 4. 5 +1 -4 26 x 21
L o S X ¢ uad crown ... F 3w i x

€ mediu-rl; sl S e B G Quad Demy 47 81115 ¥ M s38 248 i P SRR o i

BSoyal . . . ..'.. 24 'x38  QuadRoyal .. .. ... .. 4 x8  Kent Cap.. .. .... 2l x 18
THE BRITISH CHEMICALS. the position is slightly weaker, but there

Merchants Mercantile Co.

OF caNADA,

26,
St. James St., - Montreal

.

TRAMCARS IN LONDON.

\vlﬁitore the Motor Traffic Committee,
the OreCOntl:y resumed its sittings in
Vory, U8 of Commons, Sir Horatio
W, T of Railways and Tram-

& Inspectu
s’
AVe ovige i
tuy 8ave evide nce, and submitted a re-

Show; 4 p
N “.“‘1‘-{ accidents which caused
T 1ni :
G“‘ﬂt(}r ury on the tramways in

b London, as reported to  the
T . Trade dur'ng the years 1908-12.
BUres ywaye as fo'lows:—

ligg, Killed. Injured.
U e o 4B 1,721
B 39 1,874
.. L 45 1,913
B .. 36 018

B s o) 38 1,062

T,
TS Wity :
ety o '8 attributed the decrease in

hehnlf of O Wereasing skill or care on

driver 2
g, Wers, to better regulations,
elenty : :
Mgy nents in the braking equip-

M't}; dl%d to the careful

fe maintenance
L Cguards .

i The type of guard
leg in ‘Zh(‘dtch(:r” most universally adop-
t.Vvo_ ¥ir :‘ .Ulllted Kingdom, consisted of
dl‘te]y hel M front of the car. Imme-
.the § f’w the platform, underneath
Ya a S“'?‘]l?re the driver stood, there
“lly ‘ging gate, which hung verti-
Migs - LCTNeath b
gy S back ‘
Q!l]-" abollt

car, capable of
and forward, and behind
Pops ere .thr(‘e feet underneath the
p.endm hoﬁ"ms a tray which was sus-
o at g “ontally anq capable of drop-
“t'!w sfmnt end. The swinging

§ ;‘:pendod from 31/ inches to
aso, 4 ® the rail level, and the tray
Ty ity s normay horizontal posi-
vel, BEOR 4. inches from the same

a

S 1 ?Qmﬂn fell *n front of the

a \vi(t)]d'\' would come in contact
Woy L the irigeer. The {rig-
t}‘et the r:vp“shwl backward and re-

i “+ and cause the front of
‘ to Pas:n}? instantly to the ground
ey % delow ang pick up the

A cireular from 8. W. Royse, of Man-
chester, says:—The amount of new busi-
ness during last month may not appear
quite satisfactory to some people, but
it-is, of course, necessary to bear in
mind the previous heavy buying and al-
so the discouraging effect of the recent
downward movements in the metal mar-
kets.  No doubt it is merely a tempor-
ary lull, as there is at present, at home
and abroad, a consumption:  of
chemicals, which apparently may be ex-
pected to continue for some considerable
time 4o come.  Sulphate of copper has
guite given way with the decline in va-
lue of the metal, and the amount of busi-
ness has been disappo’nting. buyers hav-
ing lost confidence and waiting for low-
er prices. continues
steady. with a moderate bus‘ness. Ni-
trate of lead has some small enquiry.
and foreign white sugar of lead is more
freely offered, but all lead ecompounds
are easier in sympathy with the metal.
Acetate of lime, brown and grey, are
very firm, makers heing well sold and

heavy

ireen  copperas

consumption active. Acetate of soda
also moves off well, and is firm.  Car-
bonate and muriate of ammonia are in
demand at full prices. Carbonate of
potash is on the quiet side: good sup-
plies are coming forward, and deliveries
are taken readily against old contracts,
but new business is not heavy.  Caus-
tic potash also ‘s quiet. Montreal pot-
ashes are steadv. supplies heing limited.
White powdered arsenic has been easine
slowly: stocks ave nmot heavy, but there
is not much enquiry. Tartarie acid and
cream of tartar were easy early in the
month. and at the redneed prices some
oood business was done for forward de-
livery. and the market is firm. Yel-
low prussinte of potash has eased con-
siderably. and is now steady. with only
Yellow prussinte of Soda
Tn the tar pro-

lioht stocks.
«lso is slightly casier.

Anets bhranch there is nothing very note-’

worthy. Tn solvent naphtha there is
ot present not muneh doing, but sales
have been made at reduced figures ‘for
delivery over this vear. — Benzoles »re
quiet for prompt delivery. but for for-
ward there is more enquiry. and makers
are asking higher prices.  Toluole re-

mains steady. Tn crude carbolic acid

is really little business, makers’ 'ideas
continuing 1d to 2d per gallon above
those of consumers: Crystal carbolic is
sluggish, and liquid also is dull, though
steady.  Creosote appears to be latter-
ly rather easing, although some good
business has been done. Pitch continunes
firm, and in fact is slightly dearer. Sul-
phate of ammonia, after a period of
strength, is now somewhat easier:
prompt requirements have been met, .
and the forward enquiry has slackened.
In heavy alkal’es there is a good steady
trade. without change in values.

NEW INVENTIONS.

The following (anadian patents have
been = recently secured through the
agency of Marion and Marion, Patent

Attorneys, Montreal, Canada, and Wash-

ington, D.C. :

Any information on the subject will
be supplied free of charge by applying
to the above-named firm.

Ernst Schlinke. Bialtsch,
rotary table press; .Joseph St. Jacques.

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

DIVIDEND NOTICE.

At a Meeting of the Board of Direc- -
tors held to-day, the following were de-
clared:—

On the Preference Ntock, two per cent,
for the half year ended 31st December
last.

On the Common Stock, two and one-
half per cent for the quarter ended 31st
December last, being at the rate of
Seven per cent per annum from revenue
and Three per cent per annum from In-
terest on the proceeds of land sales and
from other extraneous assets,

Both dividends are payable Ist’ April
next to Shareholders of record at 1.00
p.m. on lst March next.

By order of the Board.

W. R. BAKER,
Secretary,
Montreal, 10th February, 1913,

Germany,
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STERLING EXCHANGE.

able for Converting Sterling Money into Dollars and co

CGoffin and de T.ongueville,
Belgium. mould for shaping glass plates;
Edmond Ballegeer, Ueccle, Belgium, pro-
.cess for the electro-deposition of zine:
Benjamin F. A. Courtine, Maisons-Al-
fort, France, Verm'celli folding machine;
Mike G. Erb, Wellesley. Ont.. horse
truss: George H. Jones, London, Eng.,
stopper for bottles, jars. ete.: Frans G.
Liljenroth, Westeras, Sweden, means for

tario.

PULP AND PAPER DUTY.

The vestriction which President Taft
has placed upon the importation of pulp
and paper manufactured from the Crown
lands of Quebec will also apply to On-
When asked in Washington, D.
(., as to the application of this restrie-

fmble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium), at the Par of Exchange (91, per cent premium).
£ Aolars. - Doliars, . Doliass, sd Dls. es.d. Dls. ad. Dls. s.d. Dls. s.d. D
1 ¢.86667 36 175.20 00 © 71 345.53 33 3 )
: , 40 097.3 80 194.7 120 292.0 160 30
s 073333 37 180.06 66 7 72 3040000 1 0020 1 099.4 1 1967 1 2940 13N
2 0041 2 1o0l4 2 1987 2 2961 2 3%
} 14.60000 38 184.9333 3 73 365.26007| 3 006.1 3 1034 3 2008 3 2081 3 "’:‘
4 008.1 4 105.4 4 202.8 4 300.1 4 33‘
¢ 10.46 08 7 39 180.80 00 0 74 360.13333| 5 0101 5 1075 5 2048 5 3021 5374
6 0122 6 1005 6 206.8 6 3042 O ”’,
§ 24.33 3833 40 194.66 66 7 76 365.00000| 7 014.2 7 1116 7 208.9 7 306.2 7 4"",
8 016.2 8 113.6 8 2109 8 3082 8 ‘3;'.
® £9.20 00 0 41 1990.53 33 3 76 369.86667| 9 0183 9 1156 9 2129 ¢ 3103 9 40
10 02.3 10 117.6 10 214.9 10 312.3 10 4“':",
7 34.06 66 7 42 204.40 00 @ 77 31473333 ) 11 0223 11 119.6 11 217.0 11 314 11 4¥
% 88.93 333 43 200.26 68 7 78 379.60 000 1.0 0243 50 121.7 9.0 219.0 130 3 16.317.0 4:;
1 026.4 1 1823 ; 4 18
v 43.80 000 “ 21413333 9 3844667 , 28.: 2 1 25_; : 22_‘; ; z ;3: 2 :g:
| 3 03.4 3 1278 3 22.1 3 322.4 3%
0 48.66 86 7 4 219.00 00 8 e SdkEa (Mo E” T s w1 e 8oee il :ﬂ.
? 5 0345 5 1318 5 229.1 5 3265 5 §
1 83.53 33 3 46 223.86 06 ° Sh B0 O ) 0365 61338 :6.2312..6 3285 8 :Z;
7 0385 7 1359 7 233.2 7 330.5 7T
17:88.40-00. 0 i e W.066671 5 0406 8 1379 8 2352 8§ 3326 8 :::4
j 9 0426 9 1399 9 237.3 9 3346 9 *.
i ooy 408933331 10 0446 10 141,90 10 2303 10 3366 10 ‘,’:0
g g e ok wegoooo| 11 0466 11 1440 1 2413 11 3386 14 ]
e it e e s 413.66 66 7 | 29 048.7 6.0 146.0 100 2 43.3 140 3 40.7 180 :.’3«
1 0507 1 1480 1 2454 1 3427 170
16 77.86 66 7 51 248.20 00 0 86 418.53333| 2 V527 2 1501 2 244 2 347 2 :g.lj;
17 82.73 33 3 52 253.06 66 7 87 42340000 | 3 0548 3 1531 -3 2404 3 340.8° EL
18 87.60 00 0 63 257.93 33 3 88 428.26 067 4 0308 4 1501 -4 2514 4 348.8 IS
v 92.46 66 7 54 262.80 00 0 80 433.13333| 6 0588 &5 15.1 5 253.5 5 350.8 5 i)
0 97.33 33 3 55 267.66 66 7 9 433.00000| U 0608 6 1582 6 2555 6 352.8 6 L8
: 7 0629 7 1602 7 2575 7 3549 7 0
sl 102.20 00 0 86 272.53 33 3 9l 4286667 | 8 0649 8 1622 8 2596 8 3569 8 :56~,’
2 107.06 66 7 57 277.40 00 0 2 447.73333| 9 00669 9 1643 9 2616 9 3589 9 gl
%3 111.93 33 3 58 282.26 66 T 93 452.60 00 | 10 068.9 10 1663 10 263.6 10 3609 10 L0
% 116.80 00 0 50 287.13 33 3 04 4574666 7| 11 071.0 11 1683 11 2656 11 3630 1
% 121.66 66 7 60 292.00 00 0 462.33 33 3 L8
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 190 @
26 126.53 33 3 81 296.86 66 7 96 467.20000| 1 075.0 1 1724 1 269.7 1 367.0 1 : ;
27 131.40 00 0 62 301.73 33 3 07 472.0666 7| 2 077.0 2 1744 2 2717 2 369.1 Z U
28 136.26 66 7 63 306.60 00 0 98 476.93333| 3 079.1 3 1764 3 2738 3 3711 3 :10"
™ 141.13 33 3 64 311.46 66 7 99 481.80000| 4 0B8L! 4 1784 4 2758 4 3731 4 ‘i
16 146.00 00 0 65 316.33 33 3 100 486.66 66 7| o 083.1 5 185 65 2778 5 3751 9 414-"
6 08.2 6 18.5 6 2798 6 377.2 0 Ty
$1 150.86 66 7 66 321.20 00 ¢ 200 973.33333| 7 087.2 7 18.5 7 2819 7 379.2 [ 47&‘
12 165.73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 0892 8 18.6 3 2839 8 3812 B8 g
52 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 091.3 9 1886 9 28.0 o 3833 9 gl
M 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 1906 10 287.9 10 38.3 W 434-‘
35 170.33 33 3 70 340.66 66 7 800 2920.00 00 0| 11 0953 11 1926 11 2900 11 387.3 11
/
: ot
St. Hermenegilde, Que., road scraper; influencing the variations of magnetic tion to Ontario, Mr. James X "
Ottokar Serpek, Paris, France, process fields: Chazrles Mascart, Paris, Franee, assistant secretary of the 'Treasuﬂ{tﬂﬂa
for the manufacture of ammonia by taximeters: .John L. Parker, Galgate, partment, replied: “Yes, if the = ¢
means of alumin‘um nitride; Adolf Eng., spring wheol; Alfred E. Le Poid- Government treats the quostilm Ill al""
Lanzdorf, Vienna, Austria, lac'ng roller evin, Montreal. Que., fire sereen; Arthur same way as the Quebee (;0\*01"13 10
eye or stud; Bystron and Vietinghoff, Jd. St. Cyr. Verdun, Que., wash'ng ma- has, Ontario pulp and paper will
Berlin. GGermany, ferr:e tanning process: chine. pay the same duty as Quebec- ml“‘l
Molenbeck, That duty, it was learned. i e

$4 a ton, accordingly affecting 8 fro"
of pulp and paper manufactur® rn('ﬂ“"
Ontario Crown lands to that ‘ﬂ 1 #
Ontar'o places the same !'(‘Strlct i
Quebee against shipping crude ™ ofd‘t
ber into the United States by % wllich
in-Couneil, dated January, ]Qﬂ.‘)'ber, '-"‘!f

<ivs that “all wood. trees or ™ m‘ﬁu -

gl

into logs or otherwise, shall be

/l =
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STERLING EXCHANGE.
" "BLEg 1o - :
FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (93 per cent Premium).
" Hundreds. Hundreds. ; Cts, s. d. Cts. o. d. Cts, . d. Cts. 8. d.
iy I"'cd. £ d. R B Rk T e v v % 2 1 oy 51 2:% ?7‘ ::v.
SRR 1, 50 1011, 5110 9 7 1047 18 103 i : :87 ‘l :V‘ :: : 2% Ay
2 B2y 4 111 52 10 13 8y, 1068 9 10y, Ya % Y A
iy e 3 4 4 2 2 1 21 64 2 29, 9 33
! Lo 4 s St § il B ih, i 2, 30 1 23 5 2 3 80 3 3y
A Y 5y, 82 310 54 11 111 1109 11 9y & A ;
2 10 61, 10214 9 8 11 6 0y 1130 2 83 | ° 3 N et . 3% o 58 s
' % . ) 3 2 13 57 2 4 82 3 4
i L ¢ g : 4 . 7 Ya % %
Dl' 114 123 5 y 56 1110 1y% 115013 8y | ¢ ‘ 331 4y 58 2 4y 83 3 5
e s 9% 14315 8y, Stedleld 3 T A8 )
; il 9 41 34 1 43 8 2 5 84 3 5%
ﬁ»: ,'i: iox 164 7 8 B LIS 4y 19115 1%, o i B 51//: 6 2 5% 8 36
] » . :Y. 184 18 71, A % i 71g 1 51, 3 154 6 26 8 3 6y
1‘ Iy Y% 205 9 7 60 12 6 7. 125217 6y | 1y . 3T 1 ey 62 2 6y 87 % 3
i n“)?% 226 0 61 61 1210 81, 1253 8 6 || 13 614 38 1 6y 63 2 7 88 3 7%
10 Wg 3% 2611 6 62 12 14 93, 127319 5% | 14 7 1Ty 64 2 7y, 89 3 &
o« 2 1y 5 267 5, 63 12 18 103, 1294 10 5 15 7Y 40 1 73 6 2 8 20 3 8y
4 BN 6% 28713 5 64 13 3 0y 1315 1 4y | g 8 a4 1 8y 66 2 81, 91 3 9
g . % 308 4 4y, 65 13 7 11, 1335 12 4 17 8y, 2 1 8y 67 2 9 92 3 9y
iy : B 328 15 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y 68 2 91, 93 3 9y,
11y 31 0% 349 ¢ 31 67 1315 4 1376 14 3 19 91, 4 1 9y 69 210 94 3 10y
'”: Iy ls-“”/. 369 17 3 68 1319 5% 1397 5 21, |20 93, 4 110y, 0 2 1oy, 95 3 109,
h’ P L. 300 8 23, 69 14 3 63 1417 16 2 21 10Y 46 1 103, 7 Em 9 311y,
1:',‘ g . 2% 41019 2y, 70 14 7 8 1438 7 1 | 22 103 47 11y, 2 211y, 97 3 113
' ) 3% 4314 7 109y, 145818 1 |28 11y 48 11y, 3 3 0 98 4 0y
g 4] ] 0 1s; 71 14 1 A 51 4 /4 4
", 4 “2 P w5 1, 72 141510y 1479 9 oy |24 11y 9 2 oy 4 3 0y 9 4 0%
:, iyl %% 4 p oy 3 150 0 150 00 |25 10, 5 20y 75 3
a5, % 493 3 0y, 74 15 4 11, 1520 10 11y
ol 4, 8 513 13 148, 516 8 2y, 1541 1 1] = s
| Tay :?:/‘ B4 411y 76 1512 4 156112 oy, TABLE OF DAYS FOR OOMPUTING INTEREST.
g B % 55415 10y, 77 1516 51 1582 3 10
g:l‘t : 51 g:A 575 6 10y, 78,160 6ip 1602 14 9% | 1y ping the Number of Days from any Day of any one Month
l;[:‘[ 8 3 31/‘ 595 17 9y, 79 16 4 8 1623 5 9 to the same Day of any other Month.
AR % 616 8 g 80 16 8 91, 1643 16 81,
i N 8 a, a
5 6y .4 03619 gs 81 16 12 101, «1664 7 8 & o [T L R e T T
e : ) =
] ;:gls ‘;l 657 10 8y, 82 16 16 113, 1684 18 114 Krem 8 STHsE 2 B 8 Foyonag
id y S lo 8;’ 618 1 19, 88 AVEUELE 1340997057119 07 To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
4 B 8012 7y 84 17 5 21 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
! : B 0 3 ey 8 17 9 3% 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 %0
’ ™ Tl 0% 739 14 gy, 86 1713 5 1767 2 5y, April 90 59 31 365 335 304 274 243 212 182 151 121
6 1l 2% 00 5 58, 87 1717 8% 1787 13 & May . 120 89 61 30 365 334 304 273 242 212 181 151
! W 780 16 5y, 88 18 1 7% 1808 4 41, June . . 151 120 92 61 31 365 335 304 273 243 212 132
; I, 4% 801 7 43, 89 185 9 182815 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
; L3 8 65’: 821 18 41, 90 18 9 101, 1849 6 3, Aug . 212 18] 153 122 92 61 3i 365 334 304 273 ».3
U ! :: 812 7 842 ¢ 33, 91 18 13 113, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
A o Y 8% 863 0 31, 92 1818 1 1890 8 23, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
§ a9 .92’: 883 11 g9, 93 19 2 21, 191019 21 Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
: y LI 11;/,: g 12 21, 94 19 6 31, 1931 10 13, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
o LI 3 1s, 95 1910 5 ' 1952 1 13 2 g .
§ n,9 (17 £ 4 & N.B.—In leap year, if the last day of February comes be-
§ I iy :la 'ly. 94:_’ 4 1y 96 1014 6%, 1972 12 03 | tween. add one day to the number in the table.
oy, i 3™ 9515 o3 97 1918 71, 1993 3 0O
i ‘ LI 1 ay, ,gg“ 8 0y 98 20 2 9 2013 13 113, EXAMPLE:—How many days from May 10th to Sept. 13th?
. 6 16 118, 99 20 6 10%; 2034 4 113 | From the above table we get 123; add 3 for difference between
2 | w 100 20 10 113, 2054 15 103, | 10 and 13. and we get 126. the number of days required.
| r\
. llr&d :
Sy n @
‘ Iy (e ot s . -
; f“_('t::. or oth;"zd'f‘t- I'he cutting of S.W ., during the week ending Janu- The inventor and patentee of a pulveris-
i : 0ft wood j TR . :
) h]ati(:f! Withiy, i :,‘OUd is not lmzmu- ary 27th; 1913. ing mach’ne for cement chnks, gold
» *m. ino 3 -
1 ) e s s - p quartz and other hard materials de-
) Wi, Darty, [he publ’shers of a high-class monthly . 1 2
1“’1&: hay n Ut of Lands, Forests and journal conducted in the interests of PP SIRRORS Jr  The. Ihchiug g

E‘tent l'emy t Yet hearq from Washing-
Ont, .

: Mo, t]“* iquuir_\j as to what
| X PUlp will be affected.

C

ong the inquir-
Anadian {rage received
7:::‘ High Commissioner

oria Street, London,

milliners.” costumiers, ladies’ and chil-

dren’s outfitters, and of another

monthly paper published for the ladies
hairdressing trade, are desirous of ap-
pointng agents in the principal eities
of Canada.

A North of England firm manufacturing
steel castings desire to enter the Can-
adian market. and are open to corres-
pond with importers in the Dominion.

be manufactured in Canada.

the
manuy-

A London firm make inquiry for
names of Canadian machinery

. facturers open to take up the Canadian
patent rights in a new printing ma-
chne, !

A Yorkshire firm of machine tool manu-
facturers are desirous of entering into
with  (anadian

brsiness connections

importers and users,
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WHOLESALE PRICES CURRENT.
! » Excellent Site for WHOLESALE PRICES CURRENT:
a First-class

Name of Article. Wholesale. 2 . e

‘ SUbu[han and Summe[ Hutel Name of Article. W 110195’al

DRUGS & CHEMICALS— $c. Sc g6

2 For Cheese— ge '
Acid, Carbolic, Oryst. medi, . +o == 000 027 or Sale at Vaudreull o ‘
Aloes, CEPE o oo oo oo se oo oo oo 016 020 Fodder .. .. oo oo oo oo oe eo oo oo oo 0 :

um .. .. v os ss wa ee—ee - LOOST 76 New Make .. oo e oo oo oo oo oo g 0 1
Borax, xtls. .. o oo Los o scli@er 2004450100 Formerly known a8 Lothbiniere Peint. ‘f“*-b_"ﬁh‘vtumbur ,,,,,,,,,,,,,,,,,,,,, -&Jr
Brom. Potass .. Y ee ee ee e 0000 052 Finesp October, .. s ce e o g §
Camphor, Ref, RIiNgE e «o =0 +o o= 080 090 Erul il‘:il:e': gutem S R go‘ ot g
Campbor, Ref. oz ¢k .. <o +» +» 090 095 POn the line of the Grand Trunk and Canadien | pines Vestern, white.. .. .. .. o (g o*s
OHtric Aot a5 isesse SN0 600 051 acific ; fronting on the St. Lawrence; clear stream | | est Western, coloured .. .. .. o« 00 0
Citrate Magnesia, 1b. Tt 525 044 | 00one side with shelter for Boats ako¥s and below a?‘wl;uf}lpa----- Soae s e e st u SERIE Smtien 80‘, o
Cocatia HYdsio%: <5 oo . 000 390 t;emlln. ‘Also one wland adjoining. Area in all, llue ec’s St Sl RO ) o
Copperas, per 100 lba. . i. 07 080 | &bout4iacres. TOID oo ae oo oo s ss as se o L
Cream ’g:rur R e we o . ?gg ggg Eour 2 ‘
B It8 oo oo oo oo . R
GICRIte ~oa Bk be ve wolive. fou ool lea- 10 0001 25 Apply to— L e TR PO TR 0 0 ]
Gum Arabic, per Ib. <. <o . .. 015 040 Ne; 'Lng oo oo oo oo oo oo oo oo "83 0 3
Ot ITAE, o oo ne B ny: uiecties | OOGNA 00 i T S Sl 0 (
[nsect Powder, 1b. .. oo eo oo co c= 0835 040 P. N. FOLEY, Selectedl NG YR NS S ST T ou 0
insect Powder, per keg. I1b. .. .o .- 024 030 Manager. SR e e e o iy L5 ggz 05
Menthol, 1D..e oo oo oo os e ow o 060 12 7% ger. No. 1 m PUW .. . ees besedavang ) ‘ﬂ‘
MOTphifl oo oo or oo oo so oo vo oo 275 300 “Journal of Commerce,” S P e e A 0 @’t
Oil Peppermint, Ib.". 1. . e+ e 310 390 ’ No. 1 Joid Storage Stoek ... 111 o2 fu | |
g‘p‘i’ ‘I:mon chlles oo cojiseliosbe o e 8003 8;,\9 Montreal. | No. 1 Candled Stock ... ......ee Owj‘g)ll‘

Al 01 woline Luel sw ee Sgen sl el s .. ee se es e oo
Onlig %clg AR R 008 011 No, 2 Candled oo v e ov oo oo oe AIORSN :
Potas! ichromate .. oo - oo oo e« 010 0 14 i i
Pomh. Todide .. - ~o eo s+ oo =* ggg 3 50 P‘)S;x:ger;eo;er s o 32‘:
UINENEG oo oo so ve ce oo se oo 00 025 % 2 [ t i Honey §V1' B oo oo e ar e oo s 0

e ol W B e An A s ank : ; y, White Clover, comb .. .. .. 0! i
“r,vcm;in:dd it e ggg gi(l‘ 4 .\uiitnan b\nl\llng‘ ﬁrn;. make mquny' Hinty Wbt extraciea™; G o 10

m”‘“' for the 11.|n1f.->- of (fan(u ian shippers of Bang s i

SORICE == sausage casings of sheep, goat, hoxge, |  Prime o', . oo oo od v ledi n. 0 oo g]l
Stick, 4, 6, 8, 12 & 16 to 1b., § 1b. i 00 hog and beef. Best hand-picked .. .. .. .. .. - 300 °

BOXES & «olive. ss -va oeliss ®e @eiise = i s o .
Acme Licorice Pellets, case .. .. .- 200 A large firm of Panama hat manufactur- GROCERIES— ‘
Uicorice Lozenges, 1 and 5 Ib. cans. 1650 ers in Ecuador desire to correspond Sugars— i

o - ‘tors 1 tanad: 3 1 4
HEAVY CHEMICALS- = with importers in Canada. ?i?l;dali%o"m“l“ed‘ g . ‘s
The London branch of a German mer: E;{g b D&y <o ofive Poe fodhse ik !r’ )

Bleaching Powder .. <« oo or oo oo 150 240 4 . . & Ex. Ground, in barrels .. .. .. o¢ C‘
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Brimstone .. .. oo ee oo oo oo o 200 280 nections in Canada and is prepared tc ‘_omiuled, et 14
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Chip Logwoodl).. e o S e rtes, S IS0 5 < Raisins—
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Salmon, llx;u brls. .. .. Piase e 8 83 A ] Wi
Salmon, British Columbia, brls. .... ING'S ENC Town Side Idine '
Saimon, British Columbie, half bela 1; % KING'S BENCH (Crown Side), holding R ‘#
Bt i - .35 ot o008 by st Juzisdiction 31 and fot he VIS } wadiand k. . . L. i 0l
Skinless Cod, CH8E .. »s o s se o® TRLCT OF MONTRE ST i ITRAE C. uv' oo se ov we osienien, <oRIEEE
Herring, DOXe8 .. «. «o oo ax s oe 8‘,’2 222 LRICT OF MONTREAL, will be held in Eatﬂiﬁ per 100 b8 ot ve wi v sorcd n‘)w'ﬂ
FLOUR— ’ the COURT HOUSE, in the CITY OF | pear aur;f-{ey biﬁrw}bm" e Aol :oﬂ'%g
L e g : " e , Tapioca, pear LRSI b |
Uboice spring Whest Patents .. .. 000 5 60 MONTREAL, on SATURDAY, the | Keed Tapioc o oo ee v oi e oo o2 o 0,5' ‘
Manitoba Strong Lakers .. .. 000 230 | FIRST DAY OF MARCH NEXT, at oty 2 fhacttus 3. el e i '1’8’;"
Winter Wheat Patents, 525 535 ’ S:AIS, 2 dbe; 1108 .o S5 Lol e Seeae llﬁ 17’ |
Straight Roller .. .. .. 485 490 TEN o'clock in the foremoon. Salmon, 4 dozen case .. .. .. .- ** 18 1’
Straight bags .. .. .. .+ 235 240 lomatoes, per dozen camg .. -« *° o0
EXAPUE W5 S ev os sel 4w op . 17 190 In consequence, | give Pl BLIC NO- Biring DeSNs .. ¢o oo oy o oo Aol
Rolled ORLB.. os ss =o s s oo "se 0005085 TICE to all wl ; d p |
Cornmeal, brl. .. «o oo oo oo oa .. - 476 000 3 to all who ‘ntend to proceed Salt "
Bran, in b RO O R S S acainst anv prisoners S v = i
Nt mﬂ i et ikl g 2L ?)(())gg gggg against any prisoners now in the Com- 0 }g
Mouillie .. +. oo o 5o oo oo s ss 35 00 36 09 mon Gaol of the said District, and all w‘»ndwr 1 Ib. bags gross .. . *° "fﬂ i
Mixed Grades .. .. .. s+ o+ o oo 30 00 3 indsor 3 Ib. 100 bags in brl .- *° 3
33 00 others, that they must be present then Windsor 5 Ib. 60 bags .. .., .. e+ °° &1'.
FARM PRODUUTS— and there; and I also give notice to all mggﬁz 1D, 42 bage .. .. SEE t’

s Justices of the Peace, Coroners, and Coarse delivered Montreal 1 bSg °* i
Choicest CTEAELY .. .. «o «s so o 029 0 80 : . ; 5 Coarse delivered Montreal 5 bags ** 41'
ghoicest Creamery, seconds .. .. «» 08 0 :zaq Peace Officers, in and for the said Dis- ﬁuﬁer Salt, bag, 200 Ibs, .. s+ ** .1‘;
Jhoicest Eastern Townships Creame; 0 ; pt i ) Sutter, Salt, brls., 280 1bs, .. «+ *' 37
Eastern lownships Crenm%ry, Sec’dlz 883 3% trict, that they must be present. then Oheese Salt, bax;’ZOO lg: R 3
l;;.r.r;u& BeCAPla, o.nees e 000 009 | and there, with their Records, Rolls. Tn- Uheese salt, bris., 280 lbs, .. «+ *°

. e ae 0 D o

nn:'r‘_:.h... £ 03: g;f: dictments and other Documents, in or- i "
Fr Au yéied ) . . ) Joffees— "
Fine Cresmery G 3(“9'} 838} der to do those things which belong to ‘:5
‘c:"gf:s‘t px:i.n'mlﬂk Creamery 000 000 them in their respective capacities. Se}_‘); b‘i‘“ﬁ; 2 lb. cans .. .. ¢+ °° rf&y
Jhojeest prints,......oceevevens e 000 0000 ’ -ﬂnl.....--"' b
Finest New Ureamery .. .. .. e 02 0 37 Fyori (178 " Old Government—Java.. .. - "
'Ta‘rﬂmm. SeOONdS .. .. oo <o oo oo 0 284029 Sherifl’s Office, Montreal, {’ure Mocho .. .. . e ;}g
ownships Dairy .. .. .. ec o0 oo ; it ure M i ol oo 18 ‘
w..ump’m A B R ggg ggg 10th February, 1913. Pure fo;:ic:lb‘.’.“ A e {4 f-&‘l‘
MADI%ODA DBirY .. os 2s o s oo «s 000 000 Pure Santos .. .. .. .. oe oo o® % W
Frosh BOUS .. oo ve ve we ae oo we 000 000 L. J. LEMIEUX, g:ﬂeyxﬁo veii il 4o od ) SA eI

re i b * se ss s we 0 (44 ”

sheriff.
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
\
Teap.
fa‘. $C. $c
Yo /%08, common .. .. .. .. 018 0
Tapay, ns, best grade. .. .. .. 032 035
R L 0256 060
@ % . 016 045
:-..,_""“ e . 922 035
S e *% e e 4e av s s ve o 22 0 35
BARDW A RE_
&m*'ck,l,"x," N e <. vo con 010
N Block, §; and E. per Ib. 0 54
o Strips, Taits, per Ib. .. .. .. 0 00
Der, 1nco:p" 1 AR s 0 49
» per Ib. .. .. .. .. 018 021
Cut
e Nai) Schedule—
B keg . L. L. . . B 65 Base
h‘”‘ove; 60d and 70d, Nails .. ..
Cafy ch“n\“"d above 30d .. .. ..
i e R R Ve a0 094
R 10 07
BEREs . 20 074
;:o. o e i0 06}
X S 74466
AB%inek... .. . )4 701
% inch ., . #4 00
oy T8 ) e
an ¥ LTE) T A e e i8 65
:l.u% R 345
% ®® o0 e oo oo 345-
x" SN0 ve eel ee & 48 85
7_.-- P S 18 35
and 1 inch ., .. 13 25
Gy,
el b, 1y
- bo,
t, X, 1
R o 18 s, 285
AR 2 §5
qllnmm
' beag o
' o, "oy gdual gauge 28 .. 440 46
B8 50, " Ton we” 4207744
uhwu"" Shoes—
o
No, 2 ang large
e+
::- ah"t Steel, Olg se oo s ae 215
“‘ &eetsh s'ael, N ‘t. x 2% ft., 18 2 40
- Shecr Steel, g ft XM, 20 T 240
I~ Snect Steel, g o X 24 ft, 22 2 4b
et Steep! o b X 2% fr) 2 2 46
M"Mbh Stee), ‘:. x 25 ft., 28 2 56
%“h m.te', iron, “. X 3% ft., 28 $2 70
N fon'et iron, 4 inch .. 0 ., 12 50
%Utn.n"«""k;rzl? inch .. .. .2 51
Oft;adl‘"lto n, and larger {230y
ud e » 30c; over ™
» Smaller size..... . L2126 tbase
Plateg.
Ol o,
"'Mlm,,: 4 963
Sagy"> 3 15;
troy 330,
1 98
(1 98,
12 641
3 8 06,
4 38
b 97.
14716
fin.s : 95
‘.‘l tet Ret,
"'q,!
wl
:.hl' ;‘eigh \; gg
h‘.‘n? 230
¢ 225
Hapy, -6 00
12 75
Ty P 12 85
g,
1 Yo
R 1y

g;}

b 0% o *® *% e 6o

vami{;'f““ e e ae :: 2(7)8
i
e U ORI T T 8

‘K:M k‘nwn”tmned .l'he;t... s ee 000 V10
e
‘«5’ lﬁ P, 100 Ibg, " Al 9 06
B i R

" Per 10 jou 2 Der cent.. 020
** e+ s s Tic per 1b
less 15 p..c.

THE

London Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direect with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES
Merchants,

towns
United

of leading Manufacturers,
etc., in the principal provinecial
and industrial centres of the
Kingdom.

A copy of the current editon will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London E.C. Eng.

A London firm desire the addresses of
Canadian buyers of gut and machine

gut bands.

A Sheffield company specializing in track
tools, and also manufacturing machin-
ists’ and blacksmiths' tools, seek suit-

able Canadian resident agents.

The Bank of Montreal.

NOTICE is hereby given that a DIV1-

DEND  of TWO-AND ONE-HALF PER
CENT upon the Paid-up Capital Stoek

of this Institution has been declared for

the three months ending 31st January,

1913, and that the same will be PAY-

ABLE at its Banking House in this

City, and at its Branches. on and after

SATURDAY, the FIRST DAY of March

next, to Shareholders of record of 3lst

January, 1913.

By order of the Board,
H. V. MEREDITH,

reneral Manager,

Montreal, 21st January, 1913,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zine— $§c. $Sc
Spelter, per 100 1bs, .o oo oo oo oo 7 00
Sheet TNC .. aobioeliviteeit, ontts #0080
Black Sheet lron, per 100 1bg.—

10 t0 12 BRUBE oo «o oo s oiibe e 228

14%t0 10 GAUGE vaBislide sariest voiie. i) 0052 80

18 to 20 ZAUZE .. «v oo oo s oo .o 000 236

22 £0.24 GAULL. vs. «s op se os o wer 000,240

26 ZANTR s Lk o 6 dea s s weiieites 1 Ve 2 6O

281 GRUFE fso 1ok sl o Tees | Gmahaiie Wt 05005260
Wire— Per 100 1ba

Plain Galvanized, No. 4.. <. <o oo 2 80
do do N =3 2 80
do do [ Valooniy 275
do do Roi-Bas: o3 woriamice 225
do do No. 10. .. co oo oo 2 8¢
do do No. 11. .c oo oo o 2 8
:o go go. 18, ‘oo v s 4o 240
o o 0. 18. oo oo oo oo 25
001 - 700 e WOnMion sens ses e 3 1?,{
do do No. 38.. oo ne ise-os 0 80}
do do 0., 208, s oo eoinn 2263

Barbed Wire, Montreal. .. .. .. .. 2 374

Spring Wire, per 100, 1.28 .. .. .. 280 |
Net extra—

fron and Steel Wire, plain, 6to9 .. 230 base

ROPE—

Sigal, DABE' ... oo 00 sa0 00 200 oo o0 .ﬂl
IR EY DT i e e i
T e R A R
0L 8B e e S 016

m(llniu:. 7-16 and larger .. .. .. ..
o e R T R e
0 % 0 616 .. .. v0 o0 oo .0 .. SiDBlE 008

Laths vams o505 Lo s double0 194

WIRE NAILS—

[y T ey B A R R T )
2d { extra .. .. L U
3d extra .. .. .
4d and 5d extra .. .. e
6d and 7d eXtTR .. «c oo oo oo oo 00
8d and 9d extrR .. «c es eo oo oo 0 00
10d and 12d extrf .. <. c. oo os oo 000
16d and 20d extra .. <. <. oo oo oo 000
20d and 60d extra .. .. ¢ oo oo oo 0 08
Bage .. .. ¢c os se se oo oo ve.ee 240 Base
BUILDING PAPER—
Dry Sheeting, TOll .. vo oo o4 oo »e 027
Tarred Sheeting, roll .. .. .. e 0 32
HIDES—
Monlreal Green Liaes—
Montreal, No. 1 .. sc oo ac oo oo
Mouueu: No. 2 .. v . & . 333 3{3:
Montreal, NO. 8 .. i v 40 ee ee 000 0 124
Tanners pay $1 extra for soried cur-
sued and inspected
cepsking .. .. . oo
CHPE ool oi et s ve Ao
spring  Lambsking .
Lambskins .. 2 83 : ?g‘
Calfskins, No. 1 . 000 0 i6y
do No. 2 .. .. <0 co o0 oo .o 000 ©]4j
Horse Hides <. i vs 4o 4o o4 w0 ao 000 250
lallow rendered .. .. .. .. .. .. 006 006y
LEATHER—
No. 1 B, A. 8 e on, e ob ws @ 0
Now 2 Bl As BOIS: ou e “us, oo vas 136 033'
slaughter, No. 1 .o oo w0 o0 2o oo 0 28
Light, medium and heavy .. .. .. 027

Light, No. 2 .o «0 o0 cv o0 a0 oo
HRINESS . oo oo oo oo oo oo oo oo

Upper, Deavy .. «. oo se oo oo oo

Upper, light .. .o o0 o0 o0 o0 oo
Grained Upper..
Scotch Grain .. «o oo o0 o0 en ee
Kip Skins, Kremch .. .. o .0 o0 o
English .. o oo oo se oo a0 so oo
Canada Kid .. v oo or os o oo
Hemlock Calf .. .. .. .. T
Hemlock, light .. ..
French Calf .. ..
SPHbS coeiivariniieie SR s
splits, light and medium .
Splits, heavy .. .o oo ..
Splits, small .. . .. ..
Leather Board, Canadi
Enamelled Cow, per ft. .. ..
Pebble Grain .. .. «. .. o
Glove Grain ..
Box Calf .. ..
Brush (Cow) Kid ..

Bull o0 Nalise se PRS- S
Russetts, light .. .. <. <0 w0 v oo
Russetts, heavy .. .. «. .o oo co
Russetts, NO. 2 .. i -4 ¢ o o
Russets’ Saddlers’, domen.. .. .. .«
Imt. French Calf .. .. .. «¢ o0 .o
English Oak, 1b. v eu er oo oo o
Dongola, extra .. .. e s oo e oo
Dongola, No. 1 .. «ec se oo on v
Dougola,, OTdin&ry .. .. e s s
Coloured Pebbles .. .. .. oo oo oo
Coloured Cslf .. .. *e ty 99

PSP CCeONCOOCO0ROOCO COOHOOOOOSCOOI0000S
o ERRCeREESSRREERS S2RE8ILBRERELESNNES

CECC0o0Ne0oCO00®0Re CCO-O00000C DRSS
SHReRZSEREESRLSEES SSER88RBIRESERY
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT:
WEST.
P %
Name of Article. Wholesale. HOMESTEAD REGULATIONS. N ame of “\nticle. \V holesal®
. . /
Any even-numbered section of Domin- =
. . . s ¢
LUMBER— $c. $¢ | jon Lands in Mam'toba, Saskatchewan, | , Bt 1o Mastriad gc f
8 inch Pine (Face Measure) .. .. .. 5000 | and Alberta, excepting 8 and 26, not re- lligh e gg’
i 8. o asite b i palons, 8 |
“:cc:: Sgir:eceu(:::;d ’:l“u.::::e)) {g % served, may be homesteaded by any per- 100 1b. lota Drums, 50 Ibs. ». .. ,@a
1 inch Spruce (Board Measure) .. .. 1800 | gon who is the sole head of a family, or | 100 1b. lots Pkgs., 1 Ib.. .. .. .. l‘ﬁ
1 Inch Spruce (T. and G.) .. .. .. 22 0025 00 100 1b. Jots Tins, 1 Ib. .. o0 oo - ]
1inch Pine (T. and G.) .. .. .. 24003000 | any male over 18 years of age, to the ex- Arsenic, kegs (300 1bs.) .. .. oo oo
oy ey ;’;“c(’n_(":_')“'_)_ & gg tent of one-quarter section of 160 acres
13§ Spruce, Roofi (BM.) ool oo ob ¥ - less
13 Spruce,' Floorinn‘g (B.l.)) ol s 43 2),% g more (?) l‘_" f WOOL~— b
Lyg Spruce (T. and G.) .. .o oe oo 24 00 Application for entry must be made in Canadian Washed Fl 0N g'g
1% Pine (T. and G.) .. .. 20 se oe 33 00 il lieant at a Domini North-West medeibeliagiet
1 Pine (L. and G.), (V.LB.) .. .. S Bsmendbe et s il i o8 3 s e D S BT
Laths (per 1,000) .. .. .. .o o0 a0 860 { Lands Agency or Sub-ageney for the dis- | Natal, greasy .. .. oo 5 %0 00 °0 goily
gencey gene) Uape'l;: Iy S S S~ B A 0% ot
jet i i = s A RECRRY- o aat s Mo 1okt aar pa 1
triect in which the land 1s-sxtua.te. En Atstesiian, ’“eu, STt s e e
MATCHES— try by proxy may, however. be made at i
g, o any Agency, on certain conditions by the ; u;
Lelephone, CRSE . oo ve vu ve ve on father, mother, son. daughter, brother o WINES, LIQUORS, ETC.— e
B e = alweth sister of an intending homesteader. Ale—

Mang Baward'iv.!lie oo sdilentihe on
Head LiGHL ... io: oo o3’ o5 be o»
Kagle Parior 2008 .. .o es oo oo o
* Silent, 200°s .

do., 500’8 . * s ee se o8 es oe
LittleOomet .. .. «u' 2 is os o8

DUTTES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-

*s es s es

N R 0 e
g85= 22883

. . . Perter—
sires, perform the required residence du- P 4
OILS— ties by living on farming land owned | Dublin Stout, B o0 on e wnrned 1% fg
OOEO o5 oios se se oo es oo 0424047 | golely by him. not less than eighty (80 Canadian Stout, a1 o e 2 ‘g lﬂ
8. R. Pale Seal . e 0624070 : : B +o | Lager Beer, UK. .. . o B
Straw Seal .. .. .. .. .. 0524 055; | acres in extent. in the vieinity of his | e “Canigisn o s ey
Cod Liver Oil, Nfid. . .. . 150 1o A el S
Uod. Liver Uil NOrweglen o 160 175 | homestead. He may also do so by ll“
&dmuv& Oil, Norway Process 3% é;lf ing with father or mother, on certain
T s se ee es ss s ) . . . . ) i s,
Castor Oil, barrels .. ., .. 008 0(9 | conditions. Joint ownership in land will Spirits, Canadian—per gal. o ;g
Lard 0",“' S nizs 08 | not meet this requirement . Alcohol, 66, O.P. < co oo oo oo oo 42 :’ |
hlllleeded. bo':e&’ oe (1} b.’)j 0 54 Z £ Spirits, 80, O.P. ¢ oo oo oo oo oo NS "‘
ounleu" iourel e 06 057 (3) A homesteader intendine to per- Bpirits, B, U.P. L. Lo v ev suves SSUE
Olive, extra, gt., per case ;gub ;éo form his residence duties in arccordance g‘y‘;b \é‘hyiiie;?.l:;rd" g .
Turpentine, nett .. .. .. «v o0 o s b Ad e e Rl ’ . T
Wood Aicohol, per galion .. .. .. 3;(7#(1‘3(? ikl g al‘»n‘\e gileine mith :r K
or on farming land owmed by himseif g
must notify the Agent for the district | Forts— ,‘,% .
PETROLEUM— of such intention. TRITAGONK . oo vo e sonrinetmnitosiis ;g“ﬂ
i g 2 White,: pev. gal.. <. <. a5 OPOYTON oC +a” 56 oo oo me wasip BE
Acme Water White, per gal. .. .. 0 164
Astral, per u‘lu i o s e ¥e s 019 W. W. CORY.
nzine, Per gal. .. .. ov o0 o0 oo G ak A Sherri i
Gasoline, p:er TS T T P Do 0 {3’ Deputy of the Minister of the Interior. s 4
Diez Hermanos .. .. .. .. .o oo *° lgg L
i BRE- S Other Brands .. .. 0 07 .. 0 \
oy N.B. — Unau 0!:lzed publication of
this advertisement will not be paid for .
First break, 50 feet .. .. .. .. .. 150 Clare
Second Lreak, 100 feet .. .. .. .. .. 1 60 = e
First Br;al;k}oolmfee‘t“.t. -7 S g;g Medoe: 5 . - Yol
: o . e e ee e e ue o
Thivd Beeak s o 1iis. e 5 s oo 38 U E e SRS
Fourth Break .. .. . o0 o0 oo .. 3 60
Champagnes— 3
. AUTUMN IN ALGONQUIN PARK. wid
ot by v Piper Heidsieok .. .. a0 .0 oo o0 G0

Cardinal & Cie .. .. u. e oo oo **

o o e, il (A In the Algonquin Natioma]l Park of
ss ss se se se s es 550 635 ; T
Do No.3T. T LT UUI 3G ¢@ Ontario, reached only by the Grand | Brandies , nil
m."le“.?'dg""" ge 48 e, westdn " SO DS Trunk Railway, the autumn is one ot | Richard, gal. .. .. .. .. .. ee s il
Red lead .. +o oe .. o 800 540 j Richard 20 years flute 12 qts. in cas® .
Venetian Hed, Knglish & i75 2 04 the most beautiful seasons of the year, %c‘lnrg, rcdecinll se se ee ae we *t "
Yellow Uchre, Ikrench v TO0E8WY . | . oparc V.8.0.P., 12 qta oo oe I
Whiting, ordinary «. .. .. - 0% 0s  The “Highland Inu” on Cache Lake, 2- | Rickird, V.0, i q’. I X o '
Whiting, Guilders’ .. .
wmuni. Pacls Gildeny : gg ;00 I 000 feet above sea level offérs all com- }
::‘l‘iu:: Cemuz. cask e S 1: forts at reasonable rates, The region S % e ‘
Cement .. .. . ot it |
mmt e oo . ggg g(l)o 18 a natural playground of over 2,000, {(’:‘lmc‘,‘:‘w";d" ke ool ax Vel - ‘
m Brmh.mb 1,000 . Sl lgogil og 000 acres, and those who love nature g:her’l P R e A :
. pkgs . e o 75 1 3 ; : : ; WATE oo o0 oo oo os e o S
Rosin 280 Ibs., grom.. .. .. oo .. 600 9go , " the wild things that live in her Mitchells Glenogle, 12 qts. .. + * 4
L

confines can enjoy themselves to their é’.‘,’ gmnspmn".unq&u y -

hearts content. Algonquin Park Station 90 cFinegt Gid Nootsh, 28 ‘SHEEY
where the “Highland Tun” is situated is

i

Domestic Brokem Sheet .. .. .. .. 9 : )
French Casks .. oo oo v oo us only 168 miles west of Ottawa and 200 | [Hish Whiskey— s 8
French, b‘w'l:‘l:.'--l e e a8 ae s miles north of Toronto. Wor anyone :)l;!:hen (:uMm Lawa.. .. ¢ *° 13511'
wckm('l.re; o il bl whose nerves are troublesome, or -"slmmn';, Q8 o oo oo as veieR " ogg
French Imperial Greem .. .. .. .. through overwork need a rest, or whose nn“:'k'ﬁ“.'. e e 1’0“

health is run down, there is not a more | AnEostura Bittars, per 2 dom. oo *
delight ful place in America . Write to
Mr. Wm. Gall, Manager, ‘I'he “Highland
Tnn,” Algonquin Park. Ont., for all | London
particulars and ilJustrateq booklet l

l'

a Furniture Varnish, per o’ a8
BNOWE JADER .s sc oo oo se 66 ee

.nncc“ 1 Ne. 1

ae, X vo se oo oo
Orange Shellac, pure .. .. «0 .o o0
White Shellac

S0 4% ss as ae aw se

Putty, bulk, 100 Ib. barrels .. .. ..
Putty, in bladdery .. .. .. .. .0 .
Kelpomine, § b, #e 40 pe oy

i
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Machin

FOR THE MERCHANT’S

We can Interest You.

ADA SHIPPED DUTY PAI

ONTARIO.

Chicago Illinois,

WE MAKE HIGH GRADE FAMILY

Sewing

€S

TRADE

Write us for Prices and Terma.

Fo'ey & Williams Mfg. Ce.

FACTORY & GENFERAL OFFICE:
CHICAGO, ILLINOIS
g@~ ALL MACHINES FOR CAN-

D FROM

OUR WAREHOUSE AT GUELPH,

Address all Correspondence. to

(“hadia

n 1nsu 5 . :
wm‘meﬁ.—btocks and Bonds.— Montreal Quotations Feb, 19, 1913,

SECURITIES.

Name of No. Last Share Amount Canada
f Company, Shares | Dividend | par vaine, | P&id per | quotations
e | per year. Share per ¢t
tigh =
0 Amerj
%;::g;eri‘ge..mn Fire and Marine .. l-‘;% 34—6 mos 350 350 97
i R A PSR S 2, 4 6 mos 100
%m R e R e e 10,000 | 746 mon 100 % e
$o e oo «s oo oo A 5—6 mos W 0
Qnm America ...| 13,372 | 2—3 mos a0 o T6e
Ukyp R
ISy
Quo‘ A Al\U 10 CTOINT y
tions oy ¢, lok{uu:\ INSURANCE COMPANIES.—
WM}M. Market value per pound. Founlis 1tk
by : =
Tog
Divideng
250.% ‘ NAME share Paid Closiug Prices
15 8. per
10 1 sh. Alliance Assur 20 2 15 ‘ P
%'000 - Der gh, SR o % 2 1-5 12 124
. 68 Do. (New) .. . 8 =, 1t 1
o0y % B el =] ty 4
205000 17 Atlas Fire & Life. .. .. e 10 248 74 74
"“"’mo 7 British Law Fire, Life .. .. .. .. 10 1 8§ ]
g 1, (?Ommercinl tnfon i . o oo 30 1 213 214
150 2 Employers’ Liability 0 2 144 164
“‘.000 121, Equity & Law .. .. ot A 100 6 27k 28
\ ’ . i
g, © Gen. Accident, Fire & Life .. 5 1% 11516 2 3-16
o 10 General Life .. 100 5 74 8
150’:: 16 95 Guardian .. 10 5 10 104
mo,om 88 64 per ¢, [ndemnity Mar. W . 8 &4 9
i) .
2% LN Law, Union & Rock. .. 10 128 7 74
U0 17 64 per g legal Insurance .. .. .. B ! 1
'5»862‘3 119 *  Legal & General Life .. 5 8 214 2
gy 2 Liverpool, London & Globe. W d 23 2
ngy ¥ London ! % 12% 524 i
,
g % London & Lancashire Fire. 2% 2% 20} 314
0,004 105, per g, London and Lancashire Life .. 5 L. 2 L
hogy ° Marine .. .. ,. .. % 16 ¥ g
Mo 1% Der gy, Merchants’ M. L.. .. .. .. 0 2% 8 e
44:000 10 North British & Mercantile 25 6% 88 =
. Northern . .. . v 1 “ "
i G ‘ . .. . ]
%&m 3% Norwich Union Fire 25 3 28 L
h‘lﬁge 10 Phoenix . e 50 364 37}
555 T 2q o e SRR st. 100 200 206
%’M Ty, Royal Insurance .. .. . 10 % m s
Vo B per gy, Scot. Union & Nal, “A" 20 1 8- i
ul'“‘ 1094 BURAIS Y R 10 10s 13 14
I S L L e W TR 134 iy
Yorkshire Fire & Lite ,, ., .. .. 5§ % 104 ik

British Columbia,

1917, 4% DP.Ci ou 2o 2o o2 s e
1941, 8 P.Ci cc e oo oo s v e
Canada 3 per cent-loan, 1938 .. ..
Inse. Sh. .c o0 oo oo
2% p.c. loan, 1947 .. .o oo oo e

Shares RAILWAY & OTHER STOCES

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds.. «c oo oo oo oo

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds .. .. .. e

Can. Northern, 4 p.C. .. .o o«
Qanadian Pacitic, $100.. .. . .o
Do. 5 p.c. bonds .. .. .. .

Do. 4 p.c. deb, stock.. .. ..

Do. 4 p.c. pref. stock .. .. .«
Algoma 5 p,c. bonds .. .. .. .
Grand Trunk, Georgian Bay, &e.
18t Mo ool o 0w fas’ ne s "wered

100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. bds. 6 p.c. ..
100 1st pref. stock, § p.c. .. .
100 - 2nd pref. stock.. <o oo oe oo
100 3rd pref. stock.. .. .o ee o
100 5 p.c. perp. deb. stock.. .. ..
100 4 p.c. perp. deb. stock.. .. ..
100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c. 1st
mtg. bonds .. «i e. e oee es

100 Quebec Cent., 5 p.c. 1st inc. bds.
T G B., 4 p.c. bds.. 1st mtg.
100 Well., Grey & Bruce, 7 p.c. hds.
18t MOTtZ.. ov oo oo oo oo oo

100 St. Law. & Ott. 4 p.c. bonde ..

Municipal Loans.

100 City of Lon., Ont., 1st prf. 5 p.e.
100 City of Montreal, stg., 5 D.C. .-
100 City of Ottawa, red, 1913, 4% p.c.
100 City of Quebec, 3 p.C., 1937 ..

redeem, 1928, 4 p.c. .. .. ..
100 City of Toronto, 4 p.c. 1922-23

31 p.c., 1929 .

5 p.c. gen. con.' deh,l‘)m‘zo

4 p.c. stg. bonds.. .. .. .. oo
100 City of Winnipeg deb.1914, 5 p.c.

Miscellaneous Companies.

100 Canada COMpPANY +. «v +v os e
100 Canada North-West Land Co. ..

100 Hudson Bay .. «: o ss oe oo
Banks.

Bank of England .. . s se e e
London County and Westminster ...
Bank of British North America ...
Bank of Montreal .. s oo oo oo oo

London
Feb 8
Clos’g Price
sy y
8o 88
e i
PR el
109 | il
122 123
129 132
84 97
245} 247}
104 103
99 1004
97 99
10y i
oyl 0g
w6 | Iuy
10 17
994 1004
5.3 o8
119 121
93 95
116 118
100+ 02
24 27

252
24y
| Y

Canadian Bank of Commerce. .. .. £ 22 © o34

S
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North American Life Assurance (o

3N0l‘fh | A ““SOLID AS THE CONTINENT.””
“American Life /"
ISR 7V @  EDWARD GURNKEY, =3 1911 & : L GOIfDMAFNGA,
; ; President. |
. SL.,"Q y VO I ToGRT aash RooME". ) e $2,295,176.98 || Managing Direck®
Connpent » Rl TOTAL ASSETS .. .. .. c e 1231307.67 || TAYLOB'B
. o~ J. K. OSBORNE, NET SURPLUS to POLICYHOLDELS .. .. 1,300,784 .00 Ll;m
Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 secre

HOME OFFICE, - - - TORONTO:
)4

W

TS 13 JANUARY 19 ‘I

/
Wed Thu Fri Sat SUN  Mon Tue
e
1213  FEBRUBRY 12
Sat SUN Mon  Tue Wed Thu Fri
__——
1 2 3 4 "5 B 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. : _ April, June, Sept., Nov., 30 Dst*




Montye. : g 5 &
1018 tireal, Friday, Feb. 21, 1913.  THE CANADIAN JOURNAL OF COMMERCE. 219

INSURANCE. INSURANCE.

I
00 T Federal meAssurance Cumpany Hamittoncan. | BRITISH ATIERICA Assutrge gomesss

Pital and Assets .. .. .. . . .. .. $5316968.65 HEAD OFFICE — — — — TORONTO.

"Bur;ne "
il ;)::: Bsolrcigii e e o e SIS | BOARD OF DIRECTORS:—FHon. Geo. A. Cox, President; W.
| Al for cooee e e e e ee oo B 329078.65 | g p o) Vice-President; Robert Bickerdike, M.P.; E. W.
O A 8 of Life, Limited Payment Life and Endowment Contracts issued. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
ctor C. L. SWEENBY, Manager, Montreal District, Fair a7 A, Lash G I D W R Meikle- Geo. A
5 = r: s LUy .3 . . ) .
R, 180 St. James St., MONTREAL. Morrow; Augustus Myers; Frederic Nicholls; James Kerr
[;,fy —— Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, General Manager.
o, ASSETS OVER .. s . .. .. $2,000,000.00
T.OSSES PAID SINCE OR(‘ANIZAT'ION OVER $35,000,000.00
—
— UN'“N MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

G e | l h e All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B e S t Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

Do not place your insurance

policy until you have learned 32 p.c. Interest Tables 3:2p. c.
all about the Guaranteed
Investment Plan offered by A NEW EDITION of our Popular Book. Quick Caleula-

tions for $100.00 np to $10,000.00.—One day to 365 days.—
Acecuracy thoroughly tested.

AR 8 BN

The Manufacturers Life Insurance Comnanv
: Half Bound $3.00. Post free.
Head Office, - TORONTO. Williamson & Company, Pyhlishers.Toronto.

o g
é _
g I'.~.".‘-—I—-_-_-_-_-..-..-..-...-_-_-.-----—l—l—l—-l—-—-—l-l
\
Z s\ THE CANADIAN
ubscription Subscription
orter rorm | JOUTNAl OF COMMErCe | orcer Form
t P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

The |
U8 of this form will ensure a eopy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

T )
° THE JOURNAL OF COMMERCE.

329 ST. JaMEs STREET, MONTREAL.

Please send me the * JourNAL oF COMMERCE,”’ for one year, commencing

.for which I agree to pay $3.00 on demand.

Ni

H i~ OTlﬁummymmmnvmmymm “ Journal of Commaeree "' 10 be sent as often as they wish.
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The London & Lancashire Life &l
General Assurance Association, tid. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

400D OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.
We particularly desire Representa-
tives for the City of Montreai.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, MANAGER FOR

W aterloo Mutual Fire Ins. Co.

Canada Branch: Head Office, Montreal.

—

CONFEDERATION LIF

ASSOCIATION :
Head Office, Toront?

UNCONDITIONAL AO(,UMULATION
POLICLIES,

GUARANTEED ‘

Extended Term Insurance:

Cash Value Cash Loané:

Paid-up Policy. ‘

Montreal Office’
226-230 St. James Stre?”

Established in 1863. DIRECTORS : X
Sir Alexandre Lacost M. Chevalier, Esq. 3 g |
BEADCQEFICE.  WLTEREAO, DT, V‘llm. lveixols:nge A ; el J. G. BRUNEAU .. Prov. Mﬂn‘::r vﬂ
Total Assets 318t Dec.. '910............ $705,926.07 Macpherson, Esq. T. J. Druommond, Esq,
Policies in force in Western Ontario over 30,372.00 J. P. MACKAY .. . Caé =
WM. SNIDER, GEO. DIEBEL, J. Gardner Thompson, Manager.
President. Vice-President. J. W. Binnie, Deputy Manager, A. P. RAYMOND, To
Fraok Haight, | T.L Armswong, | Gen. Agent, Fremch Departme’
Manager. p F
pos |
The property at the junction of the Ottawa and the St. The place was anciently known as *L.otbiniere i)

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one -of the islands
is caused by a fall of several feet from the Lake of I'wo
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
fand nearly one-fourth of an acre. The land slopes from &
height of about ten or twelve feet to the lake and river,

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent
boating and shelter for yachts and small boats on the pro-

perty.

but has been re-named by the owner “Roslevan,” frof‘;

«“PROUDFIT?”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, transfer Ledgers, Price Books, Uatalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose
jeaf sheets, either hand or typewrtten.

Write for Sample on Business Stationery.

Business Systems Limited
652 SPADINA AVE., TORONTO, Can.

4 g

)

peninsular shape and the ancestral elms growing upo® ) 3 Ny
The mainland portion and one island are now offe”
sale on application to— :

i";;

P. N. I'OLEY, X

Manager ‘Journal of Commerce;” o

h

Mon“e"l' i

ke

e

Ug

/ by

o X

WESTERN ‘S |

COMPANY n
FIRE AND MARINE.  Incorporated 185! 7995
Assets - - - - - g 3,084} ol

Losses paid since organization over $55,00 o ¢,
Head Office. - Toronto: ~da'”

Hon. Geo. A. Cox, President; W. R. Brock, Vwepre,r! .

W. B. Meikle, General Manager; C.
MONTREAL BRANCH — — BEARDMORE B o
(4

ROBERT BICKERDIKE, . man?®
4 A

C. Foster, ecrING

Commercial Union Assurancz

OF LONDON, ENG. 47(,0.
Capital Authorized and Fully Subscribed.......oeeoves® '11'475“5
CapitalpaiA TP ..cccnypaven oooiinbossries £ 6'136'471)0
Life Funds and Special Trust Funds 6»-’500-‘”0
Total Annual Income, exceeds..... : 3;;'000' 7 T
Total Asrets exceed.............. - 117'603'&1
Total Fire Logses paid... ...ccooiiiiiaiiiancioaconnsass 1 1,269
Deposit with Dominion Government (As at 31 Dec 1911) %

ng ot N
.Commercial Union Bullm » MO |
Head Office Canadian Branch : ;g 235 g7 JAMES S

Applications for Agencies solicited in unrepresented d mfl p\’"’
W. 8. JOPLING, Assistant Mgr. .. J. Moenmoy

‘




