
Union
France society

Ui m i ted
(hre

Insurance since A.D. 1714)

L- M a Branch. MONTREAL
^^RlSEY, Resident Manager.

THosW<SSt Branch, WINNIPEG

BRUCE, Branch Manager
A?eneiea

throughout the Dominion.

FILE WORKS.
Established 1868] Incorporated 18W,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.StH. Barnett Co.
PHILADELPHIA. Pa 

Owned and Operated by Nicholson File Ce.

R AIL Merchants who wish to keep 

Cont. a*)reast of the times and have a 
n'le<l and reliable guide to the lead-

*iet p Journa* of Commerce. 'the Mar- 

sports in the Journal are unequal-

subscribe to The Can-

r Comprehensiveness and correct- 
°I detail. No Merchants or other 

>t. ’!)CSS men can afford to do without 
,CrintUbliShed EVERY FRIDAY. Sub- 

f?ar 0nS t0 a** parts of Canada, $3.00 a

e«Bl
ll'isi

Address,

JOURNAL of COMMERCE,

Montreal.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson'* 
Process for Manufacturing Steel

OFFICE :factory:

32 Humberside Ave., 506 Lumtdeu Bldg, 
West Toronto. Toronto, Csn.

SWEET
ÇAFB8ÂÎ,

P
wm

ÙBabeiîES
STANDARD

OPTHE
WORLD

QualitiesDistinctive

OF

North Star,Crescent 
and Pearl Batting

Ru ri ty
Brightness
Loftiness

No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 

Three grades—, even in lowest grades.
I Three prices, and far the best for the 

, price.

3
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V°l. 76.
!No. 8 P. N. FOLEY. 

Manager.MONTREAL, FRIDAY, FEBRUARY 21, 1913.r New Series.

John
p„ findlay Resident. SYDNEY P. HOWARD. 

Vice-P; esident. The Home Life
Association of Canada

WOOL.Findlay & Howard,
Erasme dossin,

VERVIER5, (Belgium)
Limited

REAL ESTATE,
INSURANCE and
Investment

. . AGENTS . . Capital and Assets $ 1,400,000
nIpeal, P.Q., 211 Notre Dame Street West

Alta.-lHa NINTH AVE. EAST

—10 Rue de CASTELLANE.

CABLE ADDRESS 
“ Real, Montreal ”

Head 
Office . .F£h, Home Life Bldq. Toronto

0>"

SPECIALITY OFiti

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

or
CaL«ary, 

I'ARlS, France
4EPti°NES

H. TOLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C-A., Secretary.190«, 1909
Good Agents Wanted.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bank of British 
North America

The Molsons Ban*The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (ail paid-up) $16,000,000.00
Best.........................
Undivided Profits-

HEAD OFFICE: MONTREAL,

Incorporated by Act of Parliament 168-

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund....

In cor. by Royal Charter in 1840.

$*.ttbb.bbb.b6 
2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. O. Wallis, Secretary. W. S. Goldby, Mgr. 

J. jjouus, Abbistantsecretary.

Estab. 1836.
capital Paid-up 
Heat.................

$4.000,<f
4,700,00°16,000,000.00

802,814.94 BOARD OF DIRECTORS:
Wm. Molson Macpherson 
S. 11. Ewing. ..

Geo. E, Drummond 
D. McNicoll 
F. W. Molson

.. ..Preside»^ 
Vice-Presided

COURT OF DIRECTORS: Wm. M. birks 
Wm. A. BlackBOARD OF DIRECTORS: F. Lubbock, 

C.W.Tomkii
J. H. Brodie, R. H. Glyn,
F. K. o. btuiout’ E. A. Hoare,
J.H.M. Campbell H.J.B.Kendall, G.D. Whatman,

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President.

president JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branch* 

E. W. Waud, Inspector.
T. Beresford Phepoe, lnsp. ui Western branche8 

Thos Carlisle, 
Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO—Cent

Smith's Falls,
St. Mary’s 
St. Thomas,
“ East End 

Teeswater,
Toronto,
“ Queen St. 

Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg, 
Woodstock,
Zurich.

QUEBEC:

Arthabasca,
Bedford,
uhicoutimi#
Cowansville
DrummondvillCf 
Fraserville & i*iV’ 

Loup Station, 
Knowlton,
Lachine Locks, 
Montreal, ej.
" St. James 
“ Market and

Branch, 0*
“ St. Henri.» set “ St. Catherine jLHI 
“ St. Lawrence ry- 
'* Maisonneuve _
“ Cote des 
“ Cote St. l’a»
“ Park & Berner 

Branch. 
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,

St. Ours, .
Ste. Therese oc 

ville, Que. 
Victoriaville,
Ville St. - 
Waterloo,

R. B. Align , tsq.
H. V. Meredith,Esq. Vice-President 

E. B. Greenshields, E q. David Morrice, Esq.
Bir William Macdonald, C. K. Hosmer, Esq. 
James Ros-, Esq. Alfred Baumgarieu, Esq.
Hon. Robert Mackay, Chas B. Gordon. Esq. 
Sir Thos. Shaughuessy, H. R. Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.

Heau omce in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches 
H. A. Harvey, Supt. Eastern Br’s, Montreal. 

J. McEacnern, Supt. Cent, branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

H. A. Harries,

ALBERTA.H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, supt British Columbia uraucne».
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockbum, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.

J. H. Gillird 
N. V. R. Huus Calgary, 

Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Branch'BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battieford, Sask.
Bemiont, Man.
Bobcaygeon, Ont.
Boucherville, P.Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N. b.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton-VictoriaAve.
Hamilton—Weetgh. Ave.
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lulooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, b.L.
Macleod, Alta.
Midland, Ont.

NEW YORK (62 Wall Street), H. M. J. Mo- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National nmik. 
SEATTLE—Dexter Horton National Bank. 
LONDON BANKERS-The Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques issued ava.lable in all pasts 

of the World. 'gents In Canada for Colonial 
Bank, London and We*t Indies

WestBRIT. COLUMBIA:

Revelstoke,
V ancouver,

“ Main Street,

MANITOBA:
Winnipeg,

“ Portage Ave.
ONTARIO:

Alvinston,
AmhersiUurg,
Ayimer,
Belleville,

Brockvilie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton,
Hensall,
liighgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridgetown,
Si-mcoe,

Montreal, P.Q.
“ St. Catherine St.
“ Rosemount 

North Batueiord, Sask. 
North Vancouver, B.C.

" C pper Lons
dale Ave.

Branches in Canada at all import
ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick ; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

London, Eng. : 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor, 
Manager.

New York, N.Y.: 64 Wall Street, R. 
Y. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St.
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchv Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico. D.F.

BANKERS IN GREAT BRITAIN.
London : The Bank of England; The 

Union of London and Smith’s Bank- 
Ltd.; London County and Westminster 
Bank, Ltd. ; The National Provincial 
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank; 
Hational Bank of Commerce ; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchant* 
National Bank.—Buffalo: The Marine 
National Bank.—San Francisco: First 
National Bank ; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
■ndertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
end Travellers’ Letters of Credit issued 
eegotiable in all parts of the world.

This Bank, with its Branches at every 
iportamt point in Canada, offers excep

tional facilities for the transaction of a 
general banking business

Oak Hiver, Man. 
Ottawa, Ont. 
Paynton, Sask. 
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Raymore, Sask.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont. 
Toronto—

Bloor <fc Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 
Wynytiiü Sn»K. 
Yorkton, Sask.

pier*

H#
COL0 y,

London, Liverpool—Parr’s Bank, Ltd- 
land—Munster and Leinster Bank, -v , 
tralia and New Zealand—The Union 
Australia, Ltd. South Africa—The 5 
Bank of South Africa, Ltd. V0JPJt

Collections made in all parts of the 
ion and returns promptly remitted j,
rates of exchange. Commercial ^
Credit and Travellers’ Circular Letter» 
available in all parts of the World.

AGENTS IN GREAT BRITAIN &

THE DOMINION BANK
Sir Edmund B. Osler, M.P., President.

C. A.
W. D. Matthews, Vice-President.

BOQ RRT. General Manager.
CAPITAL PAID UP 
RESERVE FUND ..
TOTAL ASSETS....

t 5,000,"10 
6,000,000 

76,000,000

Banking Institution
Every description of Banking is transacted by The Dominion Bank. The 

Manu0factur?r«f^^lewIer8CandPUwge Corporations. han,"C ^ b"8",e8S °‘

A Modern

I



the chartered banks.

Canadian Bank 
of Commerce

PaidR -UP Capital, - $15,000,000
6st- *.........................................12 000,000

head OFFICE : TORONTO
BOARD OF DIRECTORS:

Walker, C.V.O., LL.D., D.C.L.,
Z. A , President.
‘•«n.'ti, ’ Esq'’ K-u-» LL.D., Vice-President
Mu Rosirai',?0*’ Wm. McMaster, Esq.

BL.d m>Bsq., K.C., Robert Stuart, Esq.
i'w-Fiavelle F „„ ti' F" Galt' Esq-
v Alexander Laird, Esq.
Timin'u’ ?sq- Wm. Farwcll,Esq.,D.C.L.
§on. » n .Jones, Gardner Stevens, Esq.
s' 8- Wonrt v ardB- 0eo- Fostcr' Esq.,K.O, John Mn-Ï8**- Chas. Colby, Esq., M.A.,

K.C.M o' "‘boon, Ph.D.
VUrv ,»jLC»*LL.D. A. C. Flumerfelt, Esq.
j0nZ.Aîsl)E^ LAIRD, General Manager.

“* AIRd, Assistant General Manager.
3|-»nch,. -
United eln every bovine® of Canada 

^Ont England and Mexico.
bORD EAL’

Sir Ed

ON v B* Walker/Manager.
KSW Yol?^-118'" F- J°nes« Manager.

Wm- Gray, & H. P. Schell, Agts. 
The UTY' i. V. Bell, Manager.

JjS ot du» fl!P.undidly equipped for the collec- 
^utige (jru°fV^e Purchase and sale of foreign 

• i’raveiig > a*ts and cable transfers.
Da!.1?8 of CnSu6^®8' Commercial and Travellers’ 

in an Ï1, Money Orders and Drafts issued 
a11 Parts of the world,

_ Incorporated
Pj 1855

^ank-Toronto
head Office : TORONTO, CANADA.

pai^ (j
p CaPital......... $5,000,000

6rve Fund 6,176 578

OROWth and service.
IhIor0netC°nStailt

Bxcel]
>y

c°unts

growth of the Bank of 
significant indication of the 

P*1 nking Service given
custoniors. 

invited.

o is
«int

to its 
_ Savings and BusinessAc

Cheques, Money Orders, and 
Drafts Sold.

Ba*kin
5 business of

Transacted.
every description

^Cakt r, D'r®ctors I
'Y. q DUL60N . . President

'0°DERHAM . Vice-President
Hubert r> HENDERS0N, 2nd Vice-Pres. 

Lt.-Col. A. E. Gooder- 
ham,

Nicliolas Buwlf, 
Lt.-Ool. F. S. Meighcn, 
J. L. Englehart

VC Ecford,
!Vi,lia*» 8tilyman- 
J% v. 8tone>

' acdonaldi

rn
t. ' BOW . General Manager. 

Chief Inspector.
vNdon. p Bankers :

^aS|l Dondon City and
v k’ Bimited.

t !)<-%, * orL r
National Bank of Com-

National Bank,

n*
i.

i,oo«

ent
ept

*
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;llf-
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V*
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THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank oi Ottawa.
DIVIDEND No. 86.

NOTICE is hereby given that a Divi
dend of Three Per Cent, being at the 
rate of Twelve Per Cent per Annum up
on the paid-up Capital Stock of this 
Bank, has this day been declared for 
the current Three Months, and that the 
said dividend will be payable at the 
Bank and its Branches on and after 
Saturday the First day of March, 1913, 
to shareholders of record at the close 
of business on the 15th February next.

By order of the Board,
GEO. BURN,

General Manager. 
Ottawa, Ont., Jan. 20th, 1913.

Union Bank of Canada
The Standard Bank 

of Canada
DIVIDEND No. 104.

NOTICE is hereby given that a Divi
dend of Eight Per Cent per Annum up
on the Paid-up Capital Stock of this 
Institution has been declared for the 
Current Quarter, and that the 
will be payable at its Banking House in 
this City, and its Branches, on and after 
Saturday, the First Day of March next, 
to Shareholders of record of 14th Feb
ruary 1913.

By Order of the Board,
G. H. BALFOUR,

Established 1873 114 Brandies

Capital Authorized by 
Act of Parliament.$5,000,000.00 

Capital Paid-up .. .. 2,429,275.00 
Reserve Fund and Un

divided Profits . .. 3,233,186.20

same

DIRECTORS:
W. F. Cowan, President; Wellington 

Francis, K.C., Vice-President; W. P. 
Allen, F. W. Cowan, H. Langlois, T. 
H. McMillan, G. P. Scholfield.

HEAD 
OFFICE:

General Manager. 
Vvmnipeg, 21st January, 1913. TORONTO.

Ont.i 5 King St. West,
GEO. P. SCHOLFIELD, Gen. Manager. 
J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

THE

Provincial Bank of Canada
HEAD OFFICE :

7 and 9 Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinceaof Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS

(as on Dec. 31. 1912)....................... 1,588,856.11

«2,000,000.0#

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce 

Director of The Credit Fancier Franco Canadien
Vice-President : Mr. W. F. Carsley, oi The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworih, Vice-President " C.P.R. Co.”
Mr. Alphonse Racine, of “A Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Benuchemin. proprietor of the Librairie 

Beauchemin. Ltd
HR. TANCREDE BIENVENU, QEN MAN.

BOARD OF CONTROL:
President: Hon sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Dr. E. Persillier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.
M. Chevalier. Managing Director Credit Foadw 

Frauoo-Canadlen.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

, l915,1
Montreal, Friday, Feb. 21, 1913. 247THE CANADIAN JOURNAL OF COMMERCE.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Royal Bank of Canada Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,871) OUU 
3,500,000 

44,000 non

Imperial Bank
INCORPORATED 1869.

Capital Authorized............. $25,000,000
$11,560,000 

Reserve & Undivided Profits $13,000,000
$180,000.000

l'a u-up Capital.......................
Reserve & Undivided Profits. 
Total Assets............................

Est. OF CANADA 1875

$6,685,0(0 
6,635,000 

72,000,000

C pi al Paid-up. 
Heseive Fund. . 
Total Assets ...

Capital Paid-up .
DIRECTORS

HON. WM. GIBSON.Total Assets President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford,
Col. the lion. J. S. Hendrie, C.V.O.

C. C. Dalton.
DIRECTORSHEAD OFFICE, - MONTREAL. 1 D. R. WILKIE, Pres. Hon. k. ,1A FERA V. v [

Wui.Ramsay of Rowland Sir Win. Whyte WinniP*
James Kerr Osborne Hon.RicliardTuriier.Uf
releg Howland Wm. H. Merritt,
rawtiira Muloek (St. Catharines)
Elias Rogers \V, J. Gage
Head Office, Toronto
D. R. Wilkie, General Manager; E. Hay 4*5' 

General Manager; W. Moffat, Chief lotp***'

W. A. Wood.
H. M. Watson, Aeat. Gen. Mgr. 6 Supt. of Br.Board of Directors;

H. 8. HOLT, President E. L PEASE, Vice-Pres.
E. P. B. Johnston, K.C., 2nd Vice President 

Wiley Smith T. J. Drummond
Hon. ii Mackeen Wm. Robertson
James Redmond A J. Blown, K.C.
n £ N?,w<;. W. J. Sheppard

w" Nl,ott V. 8. Wilcoxvy. H Thorne a. E. Dyment
tlugh Paton

BRANCHES:
ONTARIO- Princeton,

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&OssingtoL Garievaie, 
Queen & Spading Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingbam,
Wroxeter,

SASKATC” W AN.
Ancaater, 

j Atwood,
: tieamaville, 

Berlin, 
lily ih, 
Brantford,
Do. East End, 
C'besley, 
Delhi, 
Dundalk, 
Dundas, 
Dunnvilie, 
Fordwicb, 
Georgetown, 
Gorrie, 
Grimsby, 
llagersville, 
Hamilton— 

Deering Br.

Aberdeen,
A berne thy, 
Battleford, 
Belle Plains, 
Brownlee, BRANCHES

Prince Albert 
Regina 
kosthern 
Saskatoon

ONTARIO Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway
Sault Ste. Marie Wilkk

(2) Wynyard 
South Porcupine 
South Woodslee ALBERT* 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Toronto ( 14)
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoil 
Jordan <& Vine- 

land

E. L PEASE, GEN. MANAGER Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
ltedvers,
Saskatoon,
Tuxford,
Tyvan.

305 Branches in CANADA & NEW
FOUNDLAND.

24 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

MANITOBA—

Bradwardine, 
Brandon,
Car berry, 
Carman, 
Dunrea,

East End Rr. Elm Creek,
North End Br. Gladstone,
West End Br. Ilamiota,

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,

Athabasca
I,tuid W

Banff /m 
Calgary <*) .
BdmouM>nt"
Lethbridgel'
Medicine H»1 
Redcliff 
Red Deer .jp 
Rocky M(",nl 

iH ouse 
Strath con»
WetasbiwiD

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

British West Indies
BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

Kenton, 
Killarney, 
l>a Riviere, 
Manitou, 
Mather, 
Miami, 
Minned 
Morden,
Pilot Mound,

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA B. COLUM»V
Arrowhead
Ch»se
CranbroO*
Fernk 
Golden 
Kamloop* 
Michel 
Nelson. , 
New >Dche 

Port Qu’Appelle Revelstok* 
Hague Vaiico'ivei
Moosejaw Victoria
North Battlefori Wilmer

DSpecial facilities for issue of Letters of l'*e^yorld 
rafts which are available in al parts of the 
Savings Department at all Branches. m

AGENTS:—Great Britain: Lloyds Bank. ^>1 
ed; Commercial Bank of Scotland, Liwteaj^0gp 
Bank of Ireland.—France: Credit Lyonnai»*, m 
many: Deutsche Bank.—New York: Bank i0jV 
Manhattan Company.—Chicago: First jjr
Bank.—San Francisco: Wells Fargo Nev*®* 
tional Bank.

osa. Kenora 
Listowel 
London 
Marshville 
Merritton 
N tshville 
New Liskeard 
Niagara Falls (2) 
Niagara-un-tlie- Ralgonie 

Lnke Broadview

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
M North Van

couver Br.

Brandon 
Portage LaLondon, Eng.

Princes St., E. C.
W. M. Botsford. Mgr. 
las. Mackie, Joint Mgr. S. H. Voorhees, Agent

New York, New Hamburg, Roland, 
Niagara Falls, Snowflake,
Niagara Falls, 8. Starbuck,

Prairie 
Winnipeg (2)Corner William and 

Cedar streets
Orangeville,
Owen Sound 
Palmerston,
Port Elgin, 
Port Rowan,

Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

SASK’W AN

A General Banking Business
Drafts and Letters of Credit 

issued available in all 
World.

tran- North Bay, 
Ottawa 
Pal grave 
Porcupine

oaeted.
parts of the

SAVINGS DEPARTMENT AT 
BRANCHES.

ALL

La Banque Nationale
Founded in I860.

Capital ................  $2,000,000.00
Reserve Fund ... 1.4C0.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Ch
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

The Quebec Bank
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi
dend of One and Three-quarters Per 
Cent on the Paid-up Capital Stock of 

eques th*3 Institution has been declared for 
the Current Quarter, and that the 
wll b,. payable at its Banking House in 

; this City, and at its Branches on and 
after Saturday the 1st day of March 

: next, to Shareholders of record of I3th 
February.

The Standard Loan CJ;
We offer for sale debentures bearing*'1 i-U 

at FIVE per cent per annum, payata^,,^)? 
yearly. These debentures offer an * „11rc0' 
sale and profitable investment, as ttie f 0f tv' 
•ere have lor security the entire asset* 
Company

same

By order of the Board, Capital & Surplus Assets <1.400

B. B. STEVENSON,
General Manager.

Total Assets
Our Office in Paris

H RUE AUBER
KAMMKRnaVPresident : J. A.

1st Vice-President and General M»
W. 8. DINNICK, Toronto 

■2nd Vice-President: „
HUGH S. BRKNNKN, Ham>R°

Quebec, 21st January. 1013.

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay- j 
ments, commercial credits in Europe, j 
United States and Canada, transacted 
at the lowest rate.

Directors : J

LORD 8TRATHCONA
MOUNT ROYAL. «•

Right Hon.

R. H. Ureen«-
A. J. Wllhs”18

HEAD OFFICE. 
Cor. Adelaide &. Victoria Sts

Davie! Ratt.
W. L. Horton,

.Tor»1^



SUBSCRIPTION;

*<1 Subscribers . .. Subscribers .. 
Subscribers

.. $3 a year 
..12s. 6d.

. . .$3.52 a year 

.. .. 25c each 
_ 20c “
.. 15c “ 

and over) . 10c “

s7efic

j ‘■3
„ (Ü to 50).
„ (5° to 100) .

(loo

Edit°ria]
jAMes

539 an,i Business Offices: 
STREET, MONTREAL.

ST.

p- H. FOLEY,
Manager.wNe* » do

lllanhscriptg.
n°t undertake to return

The Gurney, Tilden Go.
H a m i I to n, Canada.

S|jn fire
Bounded A.D. 1710.

*" Office, Threadneedle St., London, En» 

e Insurance Co. in the World.
üa<lian Branch

He

fa
r :—15 Wellington St. B.

nto- Unt.. H. M. Blackburn, Mgr.
To

Mont real Chief Agents:
^ ^ hfiSON, 26 St. Sacrament St

anted in all Unrepresented Districts.

tvANs

A-«ente

devoted to

C°"'-herce Pir
Man„,’ mance, Insurance, Railways,

“ufacturing, Mining and Joint 
tock Enterprises.

Every
FRIDAY MORNING.

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike tc 
trim churches, office buildings, o? 
private houses.

■ ''ryi

mf 1

Write us tor Catalogue, 
prices and terms.

Locks & Builders’ Hardware

F§ ™E FI ft SIRS'864

home Bank Canada
QUARTERLY 

notice

d'nd at 
-fiinum

DIVIDEND NOTICE.

is hereby given that a Divi- 
the rate of Seven Per Cent per 

Hu UP°n thp Capita! Stock of th s 
u 11 ' **as been declared for the Three 

nU's ending the 2Stli February prox., 

same will be payable at its 
Office and Branches

;u,d the
Bead
lS;|turd on and after 

The 
from the 

both

aJ’> the 1st March, prox. 
7^fer Books will be closed

the 2Sth February, 1913 U-Vs inclusive.
% Orde

Tr
Uth

r of the Board,
JAMES MASON,

General Manager.
f'or°nt0, 23rd Jan.,

1913.

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.

All business placed in hie hands will be promptly attended te

Office: 209 Lake of the Woods Building.
’PHONE M 2W«

He

METROPOLITAN BANKTHE

Capital Paid Up .
Reserve................
Undivided Profits

$1,000.000.00
1,250,000,00

181,888.26

H6HD OFFICE, TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS. General Manager.

A general Banking business transacted.

THE CHARTERED BANKS

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, Transportation Blda.
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AÏTHE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS 
PETROLIA, Ont. (now of twenty year’s standing), continues to make ’ Mari'16’ 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and 
liners and Mills in this section are nearly entirely supplied with Boilers and 
Plate Work from this shop; while for well-drilling purposes it has seI1 
many boilers to Germany, Austria, India and Australia. It also makes Oil stiI,S’ 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and H°°P 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all Pr°, 
ductions of Machine Shops, including Steam Engines and Castings in Iron 
Brass. gjl

Having a full outfit of machinery and tools, including Steam Riveter, and 
of long experience, it invites comparison of the quality of its work, with 1 
shop in Canada.

a. H- pnmBRriK'ARTHUR KAVHNROH,
iet°r'Manager, i Prop!

McGIVKRIN & HAYDON 
Barristers, Solicitors, Notaries, etc.

I Parliamentary, Supreme Court and Departmental 
Agents.

Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

A. F. MCINTYRE, K.C., Barrister, etc., 62 Bank 
Street, Room 6. practises in civil and criminal 

courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc.. Crown Prosecutor. 

Twose’s Block, Wellington Stiset,
viil Sherbrooke. Qne.Telephone 512.
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Caverhill, Learmont & Go. LEGAL DIRECTORY.ill
mflaw'd
fv i®pi
VFA 1 "

PORT HOPE . .. Chisholm & Chisholm 
PORT HOPE .. .. .. .. H. A. Wald 
PRESCOTT .. .. F. J, French, KA'’
SARNIA...............
SMITH’S FALLS,

Montreal and Winnipeg.

“ COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

A. Wie'

LavelJ, Farrell & LaveW 
ST. CATHARINES, E. A. Lancaster,MT’ 
ST. THOMAS

/
J. S. Robertson

STRATFORD.. MacPlierson & Davidson 
TRENTON. .. MacLellan & MacLell®11 

TEESWATER .. .. John J. Stephen»
THORNBURY........................ T. H. Dlre
TILSONBURG .. .. Dowler & Sinclair

Sep

ACCOUNTANTS. CHARTERED ACCOUNTANTS.

Accountant? AiMitor and ^Commissioner B°b“TiSlSfùS&1Æ)C'A-(8rt)

Real Estate and Insurance Bruce C. Macfarlane, C.A.
223 Board of^Tr»d#^BIdg., Montreal Robert Miller &. CO.

11 oafTORONTO Jas. R.
VANKLEEK HILL, F. W. Thistlethwa''16 
WATFORD.. .. Fitzgerald & Fitzger^ 

L. Clarke Raymo^ 
WINDSOR .. Paterson, Murphy & ®a*e 
WINGHAM .. .. Dickinson & Holwe9 
WALKERTON.
WALKERTON

WELLANDChartered Accountants
Commercial and Municipal Audits and Investiga

tions. Liquidations and Insolvencies.LEGAL DIRECTORY.
A. Coll*®* 

Otto F. Kief
TELEPHONE MAIN 2540.

Quebec Bank Puilding, MontrealPrice of Admission to this Directory is 
$10 per Annum.

QUEBEC.
BUCKINGHAM...............F. A. IUudr-f
MONTREAL, T. P. Butler, K.C., D.C> 

180 St. James St., Tel. Main - 
STANSTEAD .. Hon. M. F. Hack*1 
SWEETSBURG .. .. F. X. A. Giro11*

LEGAL DIRECTORY.

2426MONTREAL. ONTARIO.

ARNPRIOR Thompson & Hunt
BLENHEIM......................R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD.. .. Wilkes & Henderson 
BROCKVILLE

Kenry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES.—

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B NOVA SCOTIA.

nogeT>
K.C-

DunloP

AMHERST .. .. Townshend & 
BRIDGEWATER. .Jas. A. McLean,II. A. Stewart

PROVINCIAL BANK BUILDING,
J T Place d’Armes,
Cable Address, “Laloi.”

ICENTVILLE.............. Roscoe &
LUNENBURG................S. A. Che*Iey

Mclntyre 
trot? 

pelto»

OANNINGTON. A. J. Reid 
CARLETON PLACE . . Colin McIntosh 
DESERONTO

Montreal, Can.
Bell Tel. Main 4800, 4801 Burchell & 

YARMOUTH .... .. E. H. Arms 
YARMOUTH .. .. Sandford H.

SYDNEYHenry R. Bedford 
.. J. P. Telford 

.. .. J. C. Ross 
.. E. N. Lewis

. .. Thos. Wells
KEMPT VILLE......................T. K. Allan

DURHAM .. .. 
GANANOQUE 
GODERICH .. . 
INGERSOLL . .

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal. NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McJ> 

White &

tcW
Allf0”SUSSEXLEAMINGTON 

LINDSAY .. .
W. T. Easton

F. J. CURRAN,
BARRISTER AND SOLICITER, 

'Phone Main 127.
18o St James Street,

McLaughlin & Peel
PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, Mcl.eod & -
LISTOWEL....................... H, B. Morphy
LONDON

Savings Bank Chambers, 
Montreal.

Ben4’6'W. H. Bartram.
L’ORIGINAL. J. Maxwell
MITCHELL...............Dent & Thompson
MOUNT FOREST............. W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA PALLS .. .. Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay
OSHAWA..............
OWEN SOUND. .
PETERBOROUGH.

BRITISH COLUMBIA. ^
NEW WESTMINSTER & VANCOtU^

Martin, Weart & McQuarrie
.. H. D.

NORTH WEST TERRITORY- ^
- ...............Lougheed &

. . Roger & Bennet j RED DEER, Alberta, .. Geo. W.

R. B. HUTCHESON,
Notary Public

VANCOUVER.. .
MARRIAGE UCCNIEB ISSUE»

Oommiseioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

MONTREAL.

. .. J. F. Grierson ____

. .. A. D. Creasor CALGARYTel. Main 2499

1

OTTAWA.

BOILER SHOP.

6 «
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRIT1SHCAN.
Codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

oim
/ard
;.c.
fier

veil
MANUFACTURERS OFIt-

Center & Bottom Plate Runner BrickSOB
MERCHANTS, MANUFACTURERS, and

S OB
other business men should bear in 
mind that the “Journal of Commerce" 

advertisement»

,1»B
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

Fire Brick and Shapes
eB»

will
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com 
bined, while its rates do not include

not acceptyre

No.[air
Its Circulation—extend-oal

lit* TO THE TRADE.
aid dn addition to our plant at Johnstown, Pa., we are now operating our New

at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
jsd Plant

fc-R.V,ale
Send us your Inquiries. heavy commissions.ne*

ins
ei»

COTÉ BROS. St RURRtTT
Elevator Builders, 

M i I Iwrigfhts 
Machi n ists

^2 Conde Street, Montreal.

iry COMMERCIAL SUMAlAKi.
L.
(2fi

u* and
-The St. Maurice Lumber Co., Gaspe, 

Que., has purchased the Gaspe Lumber 
and Trading Co. A large sulphite mill 
will he constructed.

itf
0-
op
ef —The Lewis and Clark Steel Corpora

tion, of Tacoma, Wash., are contemplat
ing the erection of a ten million dollar 
plant at New Wesminster, B.C.

it
?»

I UFtMf 'TUHE ?C our*r( r^\
. .. .j i -llmry Hope and Son, Birnf ngliaro, 

Km. have bun granted a free site in 
V rboro. Ont., and will erect a factory 

listing tOO.OOl).
lure supplies for fireproof buihlngs.

d
it

I hey will munufac-

>1
—Payments through the banks, as re

jected in bank clearings, continue 
make a fairly satisfactory comparison 
with a year ago, the total last week at 
.11 leading cities in the United States 
aggregating $2,6(16.471,305, a gain as com
pared with the same week last year of 
5.1 per cent and of 7.4 per cent as con
trasted with the corresponding week in 
1911.

gVrMÏ to
ft

W. ;.ve

UsSmt
■

t
i* ---------

iprj Ms-vwa cranurts gji)
OF HIGH GRADE HANH& OFFICE 
FIXTURES : S CHOOF LIBRARY & 
COA/MFRC/AL FC/RNITt/NL, OPERA 
& ASSEMBLY CHAIRS * INTERIOR 

jS HARDWOOR.FINISH iGENERALLY.

n
» >

The followin’ Montreal cnmpan'es 
have been incorporated by letters pa
tent:—Lasalle Rea ty Company, Ltd., 
capital stock, $250.000; Sales Company 
of Canada, Ltd., capital stock. $50,000; 
Cheddite, Ltd., (dynamite), capital 
stock $1,000,000; L'Imprimerie Populaire 
Ltd., capital stock. $500,009; La Compag
nie Des Pharmacies de Families. Ltd., 
capital stock $10,000; .lav.ksen and Siv 
age, Ltd;., capital stork. $450.000; Magi r 
Son and Company, Ltd., cap tai $1,000.- 
(i<)0, and the Metropolitan Realty and In
vestment Company of Canada, 
capital stock, $100.000.

1

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long 

by 3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

Address:

Lid.,“JOURNAL OF COMMERCE,’’

Montreal.
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-The brass manufacturing business of Chadwick Bros. 
Hamilton, has been reorganized, and will henceforth 
as Chadwick Bros., Co., Ltd.

—Estimates based on returns received by the United States 
Geological Survey up to January 15. 1U13, indicate that th« 
total quantity of Portland

be known
Additional capital to the ex- 

Xew buildings will be 
erected and four hound red hands will be employed.

cement manufactured in the Unit- 
approximately 81,041,908 barrels. I* 

is beleved that this estimate is within 1.5 per cent of the ; 
exact figure. This quantity represents an increase of 3,413,- 
obl barrels over the 78,528,637 barrels manufactured in 1911* 
or 4.3 per cent.

tent of .>'2;10.000 has been secured. ed. States in 1012 was

The Diamond Knitting Co., have purchased a building 
m Ham lton, Ont., from . R. Moodie and Sons, and will 
make stockings there. The shipments of Portland cement during 

1012 are estimated at 84,7,aU,201 barrels, compared with 75,- 
•)4<,829 barrels in 1911, an increase of 9,202,462 barrels, 01 
12.2 per cent.

They intend building a mill imme
diately in the east end of Hamilton, to manufacture under
wear and sweaters, and will specialize in balbriggans. The production in 1912 

cheek sufficiently to permit a material reduction in the stock9 
of cement at the mills at the close of 1911, which amounted 
to nearly 12,000,000 barrels.

thus held !,iwas
-ilie following issues have been listed on the London Stock 

Exchange: Canadian Northern Railway, £2.057,612, fives: 
City of .Moose Jaw, £300,OOo, fives; Quebec Central Ry., 
£571,300 capital stock. £604,837, first mortgage fours, £336.- 

•)00. second mortgage three and a halves, and £330.500 fives.
—During 1912, 2,232.10 miles of railroad were built in Can

ada; built by the following railways:— Alberta Central 05.00 
miles; Algoma Central and Hudson Bay, 70.00; Algoma Eas
tern (A.C. and H.B.), 56.72; Canadian Northern, 306.00: 
Canadian Northern Ontario, 195.00; Canadian Northern Qu»- 
oec. 41.24; Canadian Pacific, 403.97; Central Railway of Can
ada, 20.00; Eastern British Columbia, 7.00; Esquimau and 
Nana mo (Can. Pac.) 20.80; Fredericton and Grand Lake 
Coal and Railway. 18.00; Grand Trunk Pacific, 608.75; U» 
11a Bay. 2.70; Kaslo and Slogan, 0.95; Kettle Valley, 7.00: 
-National Transcontinental Ry. (O.T.P.), 361.15; Oslia""11 
Railway, 1.00; South Ontario Pacific (Can. Pac.) 
Temiskaming and Northern Ontario, 28.90; Vancouver. Vic
toria and Eastern Ry. and Nav. Co. (Gt Nor ) 7 52- total) 
2,232.10.

—Stocks of flaxseed in terminal elevators at Port Arthur 
ami Fort William on February 7 were 2,818,860 bushels, and 
afloat 1,202,214. A year ago stocks were 772,337 bushels. 
Receipts for the week ended February 7 were 141,752 bushels 
and shipments 424,895. Stocks of Canadian flaxseed at Du
luth are tile largest on record, 521,000 bushels.

—That the worshippers of nicotine may continue their de
votion confident that they have an advantage over their op
ponents in the anti-tobacco league, is assured them by a re
port which has been publ shed by Lancet on experiments with 
tobacco smoke.

10.4®;

According to the Lancet, definite experi
ments with the smoke have proved that it is a powerful ger
micide and that it rapidly destroys the bacillus of cholera. 
Statist cs taken at the Greenwich workhouse show that 
of the inmates are heavy smokers and 
mune from epidemics of all kinds.

—British trade reports show that the imports 
leather from Canada increased by £19,411
ulule the imports of dressed leather show a decrease of £57. 
550.

cdof undress
those ofmost

are comparatively im- over

the purchases of undressed leather have been fair1-1 
regular during the last five years; but those of dressed loi*tb 
er vary from £93.555 to £201,090 in certain years, 
ports into the United Kingdom of dresesd leather from Gcr 
many are increasing annually, while those from 
States are decreasing; but the imports of undressed le»tb“r 
from the latter country are proportionately increasing, ,,s 
are also those from the former country. Rubbers and rtil|bi>1 
boots and shoes entering the United Kingdom from Can»®» 
have fallen from £7,093 in 1907 to £26 in 1911. from wh'"11 
it is evident that for

—>ir Edmund Walker, of Toronto, president of the Can
adian Bank of Commerce, before the Currency Reform Com
mittee of the House, at Washington, declared the defects of 
Hie United States banking system were a lack of flexible cur
rency, fixed reserves which dissipated needed cash in times 
oi stress, and the absence of a rediscount bank, 
inund declared that the bank of the United States had not 
grown in relation to the great industriel of the country, and 
that they were now “behind the times.” 
a system of regional banking organizations to strengthen the 
individual banks, but said that he “whs not in favour of the 
Aldrich plan without qualifications.”

im

Unitedthe

Sir Ed-

He recommended :iresome reason or other Canadians
quitting this market.

—Some advices from the other side indicated that flic grel,t
bankers in Paris were not bidding as urgently for Amerie'11 

gold as they did the previous week.
—Writing from Riga, in Russia, Consul Doty sends to the 

Bureau of Foreign and Domestic Commerce, Washington, the 
following rt li fence to the new fish oil that is marketed in

The foreign banks 
ported some very interesting changes in loans and cash hold
ings. The Bank of France showed a gain of only i01,799.oVV 
m gold holdings, whereas nearly $3,000,000 American g 
must have been delivered in Paris during the week. H!l“* 
J-amian 0, when the first Pans gold engagement was W»11* 
m New Fork, the French Bank has gained only $8,000,®°“ 
gold, whereas New York has shipped $11,000,000. The B»"1' 
of England also added $4,000.000 to its gold holdings, but in
creased loans during the week in the sum of $14,530,600. JtS 
ratio of reserve to liabilities

tint section of Russia:—From the beginning of September 
until November oi®a small fish called stickleback is caught in 
considerable quantities off the Island of Dunamunde, at the 
mouth of the Dwina River, in the Gulf of Riga, and also 
til,- Island of Samgallon, in the Dwina River, near Dunaberg. 
The fishermen make

near

oil from this fish which is very useful 
in 1 lie leather and harness industry as a preservative, 
name of tb s fish is “Stichling” in German, the 
here is “tcaserage.” and in some communities it is called

an
The 

common name ceMwas lowered to 45% per 
which is much the lowest figure shown at this date in m»"-V 
recent“stagger. ’’ yea rs.

—The annual report or the Montreal Loan and Mortgage

The net profits for 
the year, after deducting all charges, amounted to $76.103.11, 
which added to the balance brought forward from 1911. made 
the total available for distribution $85,632.19.

—The three leading countries intosupply ng the imports
the Union of South Africa are the United Kingdom, Germ1"? 
and the United States, in the 
States was .

shows that 1912 was a prosperous one.

Unit,dorder named.
ne only country of the three showing an iW* 

iu the proportion of the total imports during Toll •»
. Among lines showing appreciable inert**1*

in the imports during last year were agricultural machine'- 
a,,d "«Piments, foodstuffs, including col-ee rice sugar. < ~ 
densed n„Ik. tinned and other preserved meats jams a
lies preserved fish, bacon and hams; hardware, furn-f
clothing, woollen goods, tobacco, tin. glvcer ne, clocks 
watches, glass and glassware, plate and plated ware, 
g-nes, printing machinery, wire fencing and standards,

file
lS«

From this coii'-
su m have been taken four quarterly dividends of 2i/, 
cent and the sum of $10,OOo.00 transferred to Rest Account, 
leaving a balance to the credit of Profit and Loss Account of 
$21.032. 19.

pared with 1910.per

the sum of $60.000.00 set aside during former 
years to provide for losses then considered -possible, has also 
Leon transferred to Rest Account, increasing this to $630,- 
000.00. or $30,000 in excess of the capital of the 
The annual meeting will be held on March 5th.

lC,
fl!ld
ei'-company. live

oil»
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an(l oilman’s stores, paints and varnishes, bags, silks 
llll(l ammunition, drugs and chemicals, jewellery, paper pro- 
ducts> phonographs, saddlery and harness, toys and sporting 
6°°ds, stationery and vehicles, including 
cycles and bicycles.

tea arms

Safety of Principal 
Certai nty of I nterest

he
it-
It motor cars, motor
be
1,'

^he Mercury M 11s. Ltd., a company with a mi lion doh
lars

capital, has been formed in 11a.m.lion, and will nianufacig
tui'e tine A writer in one of our financial journals recently said that 

ual estate mortgages combine the two great essentials of a 
conservative* investment—safety of principal and certainty 
of interest.

i," hosiery and underwear. The officials and direc
torsir of the company are: Mr. John Penman, the founder ofIn the pennian Go., Paris, Ont., who retired in 1906 upon the
,re°rganizatioii

:s
1 of the corporation; Mr. Richard Thompson, 

Q Ul,61*l General Manager of Penman’s, Lim ted, and Mr. li. 
to who was in charge of the fine hosiery mill of this
l'ii/1111' ' ^ four storey and basement byick building
,jer x Afreet, North, formerly occupied by the Princess Un 
tin ‘ U' ComPtrny, lias been purchased from the Eagle Knit-

g Vompanv 
,lature.f01.
Petty 
‘‘oast

To those who have funds for investment only in small 
sums this most desirable class of security is not directly 
available.

for

The) may. however, secure all those advantages 
by investing in the bonds of this corporation, which are based 
cn upwards of twenty-e’ght million dollars of carefully 
selected first mortgages on improved real estate, 
bonds may be had in denominations of one hundred dollars. 
T hey are a security in which Executors and Trustees are ex- 
j ressely authorized by law to invest trust funds.

Oil
)

These
Tins plant, however, will be of a temporary 

t is the purpose of the organizers to purchase pro- 
and erect a. mill embodying the most up-to-date ideas in 

ruction and The) expect to commence oj>- 
early in the new year, and will employ 10(1 hands at 

When the new factory is erected they will employ

equipment. Send for specimen bond, copy of Annual Report and full 
particulars.

étions
the start. 

wain 400bet
■.uni 500 hands. Canada PermanentWord has 

enzi;
been received in London, Out., officially that 

aim Mann have purchased $400,000 of bonds of the 
la,n’ Wallaceburg ai.d Lake Erie Railway, and

Mack Mortgage Corporation
Toronto Sr.

Qiatl
liai e 

Two hundred
hereby TORONTOj-j Se<?ured control of the radial line.

U11(l dollars of this amount lias been paid and the re 
^ainder i -
\v]v„i li5 he handed over within a short time.

**“ t“*1-
lBg to

ESTABLISHED 1855.
The

$700,000, but only the controlling am- 
bcen bought, though Mackenzie and Mann are will- 

buy out the
but stands for the progressive and affirmative policy of utiliz
ing tlie forests as quickly and fully as possible, always with 
the understanding that where cut-over lands are unsuited to 
agriculture they are to be protected from fire and got back 
under timber crop as quickly as possible. Progress was 
shown all along the line, and hope was expressed that the for
est reserves would be increased, the forest services streng- 
tnened, and that there be established a laboratory for the 
testing of all kinds of Canadian trees to ascertain their suit
ability for var ous uses, their pulping qualities, ete. Winni
peg was chosen as tlie place for tin- next convention and late 
July was fixed upon as the date. The officers elected were:— 
Patron, H.R.H. The Governor General; Hon. President, 
Right Hon. li. L. Borden; Hon. Past President, Right Hon. 
Sir Wilfrid Laurier; President. Hon. W. A. Charlton, M.P., 
Toronto; Vice-President. Wm. Power, Esq., M.P.. Quebec.

balance on the same basis as the $400,000"-as secured 
11 Mominio, 
and M 
of To

The railway operates seven days a week under 
1 charter. The bonds purchased by Mackenzie

ann were the property of the late Senator George Kipp, 
Pa.; (Gorge Hill, of Towanda; Mr. Kaiser, ofTo

ail|l a portion of the interests of L.M. Fell, of 
H. A. Gordon, M.P., Last Kent, is president of 

the directors have been C harks lladiey, Chat- 
II. Stev us, Chatham; V. M. Fell. Towanda. Pa.; 

Hill. Towanda, Pa., and Mr. Kaiser, of Towanda, Pa.

Lnvanda.
Lu<> r°;l<l. WhilehllBl; x.

tie°rSe

'-Diets 
1,1 the 
Static

about telephone companies m Canada are set forth 
annual report of the subject by the comptroller of 

’ titbhd in the House Monday". The number at the 
In Manitoba

<hi(l 01 the .'ear was (183. an increase of 146.«lid -Mberta

t. °"‘lu l# last absorbing
- Abe *j!u bee 62, New Brunswick 17; Nova Scotia

bin jy ll Saskatchewan 2U6, .Manitoba 3, British Colum- 
$4«.,:UI" l llllV1' Edward island, I. The aggregate capital 

fJillJTal • increase of $6,323,869 over last year. The
Perty j_. yi'ail to $1-24./5 per phone.

I-be systems aie owned by the provinces, while

369
'Mski The accounts of the Grand Trunk Railway Company for 

tlie half-year ending December 31, 1912, show the following 
results: —Gross receipts, £4,012,700. against £4,135,000;

£3,334,800. against £3,110.900; net re- 
The debit balance on

'Ph Untario hasthem.One
12,

working expenses,
ceipts, £ 1.277.000, against £1,024,900. 
account of rentals, outside operations, and car mileage am-The cost of real pro- 

at $56,817,790, Quebec heading tlie list with 
is due particularly to the Bell Telephone

ounted to .687.100, having a total net revenue of £1,190,800.
Net revenue charges for the half year, 

less ered ts. were £507,000, against 6530,000. and the balance 
is 6682.000 against £505,800.

ill is“'Puiiv
"trea'l,

against £l.U^.i,G0O.In-inMo ^ credited to Quebec, the lie-i I office be ng m 
tliougU its lines Grossare all over the country.

a'l After deducting the Canada 

Atlantic deficiency for the half-year. 670.750, and the T)e- 
troifc Grand Haven and Milwaukee deficiency for tlie half-year 
of £36.860, there remains £57o.350, against £466.000. 
surplus, add'd to tin1 balance of 68.500 from June, 
makes a total amount of £583,850. against £478,300, avail
able for dividend, wh ch will admit of 111 payment of the 
dividend for I lie hilf-year on the four per cent guaranteed

companies :u tlie year were $12,273,620, operat
iveN MlO l.liSS, and net earnings $3,178.987.

1 -"'-penses w 're 74 p.er cent of the gross.
are m use in Canada, equal to 

'"'ery eight in population.
',res l ist year totalled $2,659,641.

A total
telephonesPh This

1912,
oneOllfi for|2-87:i Employees number

and sal

t'oj-i various governments of Canada and the I11111- 
raihvays have spent in tlie past year in fur
l'd development, about one and a half nvl- 

' f>1"e facts brought out at the annual business 
Canadian Forestry Association in Ottawa, 

The

stock, and first and second preferen •• stocks, and a dividend 
of 21/, per cent for thy yea, on the third preference stock, 
against I y2 pep-cent, leaving a bilam-e of about L'12.700 to

€0.890 1 year ago.

|:°n
rs.

The ache earrieu forward, against 
counts of the Grand Trunk Western Company for the halfX,

eht. voar, after providing for the deficit of £ 1(5,144. at Juno 30. 
HU2. show a surplus of £4(5.500, against £ 12,500, wh cli am
ount is carried forward,

meeting, which was largely attended and
for 1,1akp it clear that this Association does 

11 "egative
st«nd not

policy of keeping the forests locked up,
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The Standard Assurance Co.
OF EDINBURGH.Established 1825.

HEAD OFFICE FOR CANADA, MONTREAL.
$63,750,000 Deposited with Canadian Gov

ernment and Government 
. Trustees, Over 
Bonus Declared 

7,600,000 Claims Paid ..

Invested Funds

Investments under Canadian 
Branch ......................................

7,000,000 
40,850,000 

142,950,000

World-Wide Policies.)Apply for full particulars D. M. McGOUN, Manager.

Kst»6First British Insurance Company 
lished in Canada, A.D. 1804.

16,000,000

Annual Revenue

Phoenix Assurant
Co. Ltd., of London, EM'

NfeW RECORDS ESTABLISHED IN 1912
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF

t n© Oanada Life Assurance Oo.
SURPLUS EARNED, $1,530,607, exceed ing by over $237,000 the earnings of the 

best previous year.
RATE OF INTEREST still further improved.
INCOME, $7,396,760, exceeding that of 1911 by $853,559.
ASSETS, $48,301,523, an increase of over $4,000,000 in the year.
NEW PAID-FOR POLICIES $15,512,339, exceeding the amount for 1911 by 

over $3,000,000.
TOTAL ASSURANCES $144,877,970.

Head Office,

Founded 1782.
LIFE’FIRE.

$78,500,6*^ 
425,0Û0-0011

Total resources over 

Fire Losses paid ..

Deposit with Federal Govern
ment, Invested in Can 
ada for security of Cana 
dian policyholders, exceeds 2 &&

AGENTS wanted in both branch6*'Toronto, Can.

Apply to,--

The Northern Assurance Co. 1 Joint 
| Managed

R. MacD. PATERSON, 
J. B. PATERSON,

Limited.OF LONDON. ENGLAND. 10O St. Francois Xavier Street,
Montreal,“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds — $38,800,000
ROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

tmstrecurrence of trouble in Mexico, and heartily 
that the North Western Mexican Railway and 0 
affairs in which out people are interested, will 
out seathless from the present revolutionary rising 

It is beginning to look as though Brazil, which 
been a profitable field of investment in Sao l’aulo P

a T'r 
aho11
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vince and elsewhere, under the management of 
ronto group of prominent financiers, were also 
to cause some anxiety. A commercial and final1

SECURITIES IN LATIN REPUBLICS.
ci»1With serious civil war raging in Mexico, it is unlike

ly that the Canadian investments in that Republic will 
he exceedingly popular, or likely to increase immedi
ately in speculative value, We are not among those 
who object to our funds going abroad, even though the 
Dominion does still require much more money for its 
development. If our finances are ever to have a real
ly stable base, that base must he broad and far extend
ing. It will never do to carry “all our eggs in one 
basket,” nor to invest all our funds in one country. 
Depressions seldom cover the whole world at one and 
the same time, and it is well to he able to draw tribute 
from more quarters than are likely to he effected by 
similar waves of trouble. South.America and Mexico 
tire natural fields for our exploitation, and no one can 
wonder if Canadian financiers turned in the direction 
of these neighbours of ours when easting about for fav
ourable fields of outside investment.

On this account, therefore, we heartily regret the

correspondent at Rio de Janeiro has sent out a Pl , 
which in the public inferest we reproduce in j 
merely giving the warning that in the opinion of 
Brazilian authorities, his inferences — A ’+,'oll'‘' 
expressed.

“The campaign against trusts and land -conce^1"^ 
initiated two or three months ago in Congress Iff t] 
small group of Deputies and warmly seconded W 
certain part of the local press, seemed to he 
of sympathy, as it looked bona-fide effort to 
the country’s natural resources,” reports the R'° j(| 
formant. “Within these limits the agitation c0.^t 
hardly he considered unjust or directed mainly 
the employment of foreign capital, s nee the 
tiori of trusts generally results in impeding th(' 
development of trade.

are

rtlff
vC

the
Unfortunately, however» 

campaign is not being confined to the general p1" 
of refusing to countenance the existence of trusts;

inc»1!
Iff1



footed chiefly against the undertakings of Mr. Per- 
! Ulxluhar ajid of the Brazilian Traction, Light 
ower (Jompany, Limited. The Bio newspapers, 

1 ai'e conducting the campaign with so much vir-
,, ‘nc0, are those which are known to he unconditional 
"Pporters of the big native concern of tiuinle and 

This firm works part of the tramways, 
and lighting of the city of Bahia and also runs 

"hole ol: the lighting, tramways, etc., of Petropo- 
^ ht is making great efforts to get into Sao Paulo 

hio, where the Brazilian Traction Company has
at Present

hoUlpany. 
Power
the
li

a practical monopoly. It may therefore 
rpr )Tlsidered just as much a trust as the Brazilian 
Cgiv 011 t’onipany, and logically speaking, should re- 
HjuV^e sanic condemnation by the anti-monopolists 
in (,u>nle and Company is a Brazilian concern, and 

G llanie of patriotism much can be forgiven. The 
6 1 weh may very likely arise from this persist- 

;iü;ljj;i|lnl)a'gn is that of inflaming public opinion 
of j.jS 1 °rcdgn enterprise in general, and a repetition 
l)6 ,L ant■-foreign riots of some four 3ears ago may 
till. j,. " ’ " ben considerable damage was done to
tb, n'"| * ramway and Light Company’s property by 

it is not many years since a costly com- 
our (j|, ",ls S|,nf to Europe to make propaganda in fav- 
iii *"'s country with the view of fostering trade 

’M and the investment of foreign capital, as 
* hhc increase in immigration. Besults were 

raging, and a good nian'y millions sterling 
e*l in Brazil in one way and. another, no 

n blur foreign banks having opened branches 
: 1909.

be

•In
etit

"'ell
r,1ust
ivy h: i
lei
li ei'c

Now that this satisfactory point 
attained comes the inexplicable campaign 
s|ato of affairs which the Government did its

en
«gui
le

to secure. So far, the Federal Government 
signs of supporting the agitation against 

'aPital, and it is reasonable to hope that they 
any unfair treatment to he meted out 
Farquhar Syndicate or to the traction 

§e jR but, if this cry against foreign enter-
any further it will undoubtedly have a 

b"s °n ^le investment of fresh money in
M,rh GX( ■ Even at present, with coffee giving 
'^rily\° ,r' i returns, the money market is e.xtraord- 
|Jassihie * ' ’ ari^ new undertakings are practically im- 

i he banks have restricted credit to the 
lint' ' rencb Bank having stopped all loan oper- 

°Ver-Sp6R iarther orders. To this, as well as to 
Cebt 1 'Bion in coffee, may he attributed the re- 

a>iures in Santos and Sao Paulo.”

°»n no <ifo:
'"ill

"tide"takiI'd

%ost,
«ti °ns

Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY;

$352,785,000Assets
policies in Force

1911 ..........................
11 ^ 1 it issued in Canada 

ce for............................
deposited with the Dominion 

Government exclusively for Can- 
adians more than.........................

on December 31st,
12,007,138

insuran-
$ 27,139,000it has

$10,000,000
There

are over 446,000 Canadians insured in the

METROPOLITAN.

ifouuaeü in l&Ub.

The Law Union & Beck Insurance Go.
Limited.OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager

W. D. AIKEN,
Superintendent Accident l)ept.

BRITISH BANKING FOR 15 YEARS.

An illuminating address on “Some Modern Phases 
of British Banking, from 1896 to 1911,” was delivered 
recently before the British Institute of Bankers in 
London.
tics given make this address to be valuable, and of in
terest to our readers.

Mr. Drummond shows, for instance, that in the issue 
department- of the Bank of England the average fig
ures showed an increase note issue of •$25,000,000 dur-

lf for no other reason the collected statis-

ing the fifteen years, against an increase of $10,000,000 
in securities and $15,000,000 in gold.
England was permitted to increase the note issue 
against securities to the extent of two-thirds of the 
amount of the lapsed note issue allowed to the English 
provincial joint-stock and private banks. 
tiveness of the restrict.ve measures toward the grad
ual extinction of the English provincial bank note is
sue during the fifteen yogi's was clearly demonstrated 
by the fact that in 1896 there were 34 joint-stock 
hanks, with a fixed issue of $9,771,150 and 42 private 
banks with a fixed issue of $7,688,325, while in 1911 
there were only seven joint-stock banks with a fixed 

of $1,228,655, and 10 private banks with a fixed

The Bank of

The effec-

lssue
issue of $2,118,745, making a total of fixed issue of
notes for 1911 of $3,347,400, as against $17,459,475
for 1896.

The active note circulation of these hanks had dwin
dled from less than $7,500,000 at the beginning to less 
than $1,250,000 at the end of the period of fifteen 

With few exceptions the leased note issues 
Whatever might he the

years.
were due to amalgamation. 
direct loss of profit to the banks in consequence of the 
restrictions of the note issue, it did not appear that 
the public had gained from the increased note issue of 
the Bank of England. 
the active note circulation alive by discounting hills 
and making advances to the trading community ; 
whereas the increased note issue of $25,060,000 of the 
Bank of England during the last fifteen years had only 
resulted in the addition of $5,000,000 to the active

The provincial hanks kept

The effect of the increase of $20note circulation,.
000,000 of notes held in reserve in the hanking depart
ment was somewhat obscure in consequence of the di-

Thevision of the Bank of England into two sections, 
percentage of the reserve (notes, gold and silver coin 
in the banking department) to the deposits had been 
increased from the yearly average of 46 per cent for 
the first five years to the yearly average of 48.2 per 
cent for the last five years of the period, 
must not he overlooked that the notes issued were not

But it
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The increase of the outstanding deMfifteen years. 
of the local authorities—1894-5, 1909-10—amoun

completely covered by gold. The average percentage 
of gold held to the notes issued had decreased from tea

WTo put this in an- to no less than -$1,510,000,000. It seemed to 
that the accumulation of the deposits of the peopl® 10 
the savings banks and other institutions, including 
short-date loans of the local authorities, opened UP 
field of inquiry deserving the closest attention of PraC 
tical bankers.

The liability in connection with the deposits of 
joint-stock banks was less than the average figures he 
had placed before them. It was not possible to 

what reduction should be made for crossed 
counts; but everyone connected with banking 
that the elimination of these cross accounts V»” _ 
make the percentage of bills discounted and advaBce 
to deposits actually less than the average percent 

Vs all the banks did not s6Pa* 
ate the bills discounted from advances to custom1315’ 

one could only estimate the percentage of bills 
counted to depositors. From the figures of 
banks who did separate the two items he found

<>5.4 per cent to 64.8 per cent, 
other way, the liabilities of the Bank of England—de
posits plus notes in active circulation—not covered by 
gold had increased $10,000,000 since 1896.

With regard to the decrease in the percentage of in
vestments to the deposits, he found from the publish
ed figures that considerably over $50,000,000 had been 
provided during the fifteen years to write down in
vestments.
because, in a great many cases, the sums required to 
write down investments had not been disclosed.

This did not include the whole amount,
cover

He
thought they could conclude that, although the aver
age amount of investments had been raised from $880,- 
000,000 to $945,000,000 the major portion of the de
creased percentage to the deposits was clue to the writ
ing down of the book value of investments. As to 
the decrease in the percentage of the reserve funds to 
the liabilities, in the case of the joint-stock banks of 
England, a portion of the decrease was due to the in
fluence of amalgamation, as it was not always custom
ary for the absorbing bank to add to its reserve fund 
the whole of the reserve fund of the bank absorbed.

shown in the tables.

dis
til®

tha{
bills discounted were not less than 14 per cent of ^ 
deposits. It would be a great advantage if all 
banks separate the bills discounted from the adv8'1 
to customers.

ce»
dThese two facts reduced the perCIt was evident that the greatest change had taken 

place in the joint-stock banks of England. He found 
that, owing to the amalgamation of the period the 
capital paid up had been reduced by $30,000,000. 
This reduction, however, had been more than made by 
the additional new capital paid up, leaving a net aver
age increase of $9,055,000. 
the total liabilities had been reduced.

ceflt1age of advances to deposits to less than 50 per 
convincing proof, if proof were needed, of the c 
vatism of our bankers and the financial solid it/ 
our banks.

The offices of the joint-stock banks were J 
mense service to the country in collecting deposit3 y 
in discounting bills and making advances where 
were most wanted. The offices of the post offi°e 
ings bank, on the other hand, collected deposits i® 
same way as the joint-stock banks, but convey6' 
whole sums thus collected to London for investi11

&

But the percentage to
The figures

for 1.896 and 1891 included the figures of the private
But these did not seriously affect the aver-banks. d»6

age percentage of advances to deposits for the average 
of 1911 and 1.901. The decline in the percentage of 
bills and advances to deposits had had a continuous

The average amount of bills

:ec

in the public funds. The most striking featur6 . 
the increase in the average amount cleared t®r s 
bankers’ clearing houses during the last fifteen 1 ., 
from $150,000,000 to $230,000,000 per day, or 
crease of $80,000.000. The average increas6 ^ 
$80,000,000 for the fifteen years was appr°xaI°a re- 
equal to the total daily average for the five y691’5 of 
vious to the legal recognition, forty years aS0’ jC- 
crossed checks. It was impossible to say w®a ^ 
portion of checks cleared was crossed by the dra ^ 
but, as bankers, they knew the proportion was <l ^ 
large one. The cheek of to-day served a douWe ^ 
pose ; just as it undoubtedly economized the cl* 
tion of gold it undoubtedly increased the effect1' M' 
of the reserve of gold held by the banks. I® C° 
■sion, he said it seemed to him that the horn6 Jr 
had everything to gain by voluntarily agreeing 
lish a uniform balance sheet showing liabihf*eS 
assets.

downward tendency, 
and advances showed an increase of $420,000,000
against an increase of deposits of $760,000,000. From 
the detailed figures for each vear the banks in England 
and Ireland showed an unbroken steady annual in-

in both the deposits and the bills and advances, 
while in the case of the banks of Scotland the increase 
had not been so steady. The addition of the deposits

algamated with the joint-

crease

fSi
of the private banks am 
stock banks of England, not previously published, did 
not seriously affect the average percentages, 
crease of $76,000,000 in the deposit- of the joint-stock

all the more

The in

banks during the last fifteen years was 
satisfactory when one considered the effect of the 
keen competition of savings banks and other institu
tions, including the short-dated loans of the local au
thorities.

The deposits of the Post Office and Trustee Savings 
Banks had increased from $770,000,000 in 1896 to 
$1,135,000,000 in 1911; the Yorkshire Penny Bank 
from $45,000,000 in 1896 to $90,000.000 in 1911; Far
row’s Bank. Limited, although only in existence for 
the latter portion of the period, already showed $5,- 
000.000 of banking liabilities. And the banking depart-

-responsible for addi- 
It was

b«

i

• yi«e
—Sir Edmund 11. Osier, Toronto, it. V. Meredit®^ J 

President and General Manager of the Hank of M°nt^rd 
George Clapperton, New York, were added to the ! 
Directors of the Mackav Companies, at the annual 
Saturday, at Boston.

-Cottonseed exports from India in the fiscal ' f
represented a value of $4,929,760, but these yi',U
lower by .1! .9 per cent in quantity and by $2,517,927 
than exp< i ts for the previous year.

F'ments of trading concerns 
tional deposits of not less than $5.000.000. 
thus found that the accumulated savings diverted into 

channels amounted to $420,000,000 during the

wore

these
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debt Increased wages have been demanded,the outside.
and a general strike is threatened unless the demand

Arbitration has been sug-

HIGH COST OF LIVING AGAIN.

It is announced in a London dispatch that a divi-
on the deferred

bin is speedily aeceeded to.
gested, as is ever the case in such emergencies.

informed by the New York Financial Chronicle 
that in the present instance, both sides have been 
willing to submit the questions at issue to arbitration, 
but the firemen have insisted on a small arbitration 
board, composed of only three men, while the rail
roads have demanded a board of the size of that which 
decided the wage controversy for the locomotive en- 

With a board of three only, the deciding

(^Dd of 350 per cent has been declared 
diares of the Premier (Transvaal) Diamond Mining 
I'°mpany. and will be paid in February ; that no less 
^an GOO per cent has been paid on the deferred, in 
addition to 250 per cent on the preferred capital. 
^°t only is this the company’s best year, hut it gives 
Substantial hopes that 1913 will be even better, 

dividend just declared being 50 per cent higher 
dian that announced at the corresponding period of
1911.

Wee i®
the are

ip 9

the
b9i

dis-
ac gineers.

vote is in the hands of the one man selected by other 
two, and the railroad managers claim there is too 
much at stake to let the issue be determined by a 

On the other hand, the vote of

ne#
,«ld This is matter to those good citizens of 

Hle United States, who having suddenly become rich, 
H^d that diamonds are to them among the necessities 
°1' We. it is also somewhat annoying, inasmuch as 

South African diamond fields are not owned by 
f(°°d “Americans,” but by English proprietors. The 
^-Unerican Banker,” momentarily forgetting the 1,- 
‘10 Per cent paid by a bank with its headquarters not 
80 Very far away from its own office, thus voices the 
c^ttrplain of those who find it hard enough to live as 
. ls; without having the price of diamonds run up to 
13ordinate heights :—

_ laic, there has been widespread complaint of the 
-°ntinuous advance in the prices of diamonds.
Iew of the enormous dividends paid to stockholders, 

"’hi eh 
seem 
Hier

a serious
oce9
tag6 single individual, 

the larger board in the case of the locomotive engi- 
not entirely satisfactory to the latter 

(though they got a minimum wage and a number of 
other things, even if not a general increase in wages), 
and the fireman are not willing to risk a repetition of 

At last week's conference with the

par
ieA neers was
dir
tb«

tW this experience. 
representatives of the railroads, Chairman Carter 
said some bitter and baseless things, indicating, ap-

He said if

ice5
$ parently, that he was losing his head. 

the railroad managers compelled the men to strike 
of three objects in view: (1) To

V
ser in they must have one 

teach the American people that the time had come 
when the railroads must have a higher freight rate

(2) A deter-

of

make the profits of American express companies 
*mall by comparison, it is not surprising 

e should have been an advance of prices. If dia- 
1(I shares were distributed among a multitude of 

>ers the

r that and that it required a strike to get it. 
urination to secure a compulsory arbitration under the 
guise of a wage commission, this commission to have 
the right to raise wages ten cents while the freight 
rate is pushed up twenty cents.

Ml
in case would not be so bad, but these securi- 

are confined to a small body of holders, who regu- 
8aPpl^e am0no themselves by diminishing the

There is

tiestW (3) “A move on thelattb6 the railroads to put fearpart of the people that own 
into Woodrow Wilson's heart.”

:6»

no good reason for exorbitant prices or 
rest^^ing of the profits of diamond mining to so 
ao’ -^-a an area. The diamond and gold fields in
"hi'V ^'r’ea should not be in the hands of a trust 
be * 1 eal)s a limitless harvest of wealth and imposes 
kinoJ burdens upon the people. If the diamond 
wu^tj ann°I he brought to their senses in any other 
t},e ’ U‘ laxes imposed for the privilege of operating 
Aa],;gUr"'S ou"ht to be advanced to a point that will 
s'Hviti ’e> unscruPnl°us operators appreciate their 

Of point.
b\q ^ ,IHe> H makes a difference whose ox is gored, the “Journal of' Commerce” reported last week.
Confg ^ eyIdently slightly difficult for our capable There have been several others also, to which it is not
for “tli nraTT t° pump up a great deal of sympathy 
^T'dens’, IK'°Tle- ' upon whom is imposed the “heavy 

°f the present prices of diamonds!

Our contemporary adopts as its own, the attitude we
There is a law

the
have advised on former occasions, 
in the United States against combinations in restraint 
of trade, the spirit of which is opposed to price agree
ments of every kind, 
has been exceedingly ready to prosecute manufactur- 

, steamship and railway owners under this law, and 
has found the Courts ready to enforce the penalty the 
law provides—the disintegration of combinations into 
their original units.

Another was that of the Harriman railways

in-
o'

The Washington government

F
of ers

(8/
Standard oil was a case in,rf

I»'
;68

necessary for us to refer more particularly just now. 
What reason is there for not enforcing the same law 
in the case of the combinations of labour?

Ill'

it9
“Sauceilr

i for the goose” should be “sauce for the gander” also. 
Does it need an Ida Tarbell, or some othex “muck- 
raker” to stir up the Fnited States to a sense of jus
tice, or fair play? Combinations more unlawful, un
der the TI.S. statute, in the direction of that syndical
ism which threatens the very existence of property 
and of government, could hardly be imagined, 
the executive which can, and does, prosecute, and is 

prosecuting those accused of forming com
binations which prevent competition in manufactures, 
or in conducting transportation companies makes no 

No mandate issues from the President, or Con
gress or Prosecuting Attorney, ordering indictment

5

TABotjr
COMBINATIONS AND TRADE 

COMBINATIONS.■/
. I'he Brn+i

8''Heiuer) ] ,I<'1‘100<I of Locomotive Firemen and En-
'Is &ieinb.!<,S *,een dictating terms to the employers of 
^gani^t'p 8 in the North Eastern States.
('ahtly 11 Is coercive in its operations, it is abun-
' ilr> act. as8UIne dictatorial authority. No man

is Erh s I'i'einan

«f
4 Yet

Since this
even now\i

4
hii« or engine tender unless he gives in 

Hoe brotherhood. rJ’hat is a rule made sign.al>
l! and proved to be unbreakable by force from



It is a sad thing for men accustomed to boast of f ® 
integrity of British commercial and political life, tu 
a Government of Great Britain has actually l66” 
driven to make strenuous eli'orts to clear its skirts ^ 
direct charges of what is often called “grafting, 
bargain had been, made with a Marconi wireless c°® 
pany by the Asquith Government, and it is charge 
that the Chancellor of the Exchequer, Lloyd Georg6’ 
the Attorney-General, Bufus Isaacs, had profited / 
it, and had also used their knowledge to buy stock 
the company before the news of the bargain sen ^ 
booming upwards. Reviews and journals of rePu _ 
repeated such charges, and in investigation 'va3 
tiered by the Prime Minister, who is universally 
claimed as an honest, painstaking man.

It is quite true that one result of the investiga 1 
was the withdrawal of certain direct statements 
Mr. Lawson, a well-known English journalist, wb° 
ceived censure for stating what he could not PerS°”_ 
ally prove. But his fault was, if anything, the 
ting forward in cold print what most men in th® 
were repeating, without enquiry as to the found* 
source of the common talk. Any scandal nia/^^
perfectly true, though not a quarter of those who 
about it have taken the trouble to provide thems 
with actual proof before mentioning it. l’r° jj 
that.—though it argues a counsel of perfection ^ 
be the correct manner in which to proceed, 
paper writer, howe\’er, is required uv the ethics 
profession to make no damaging charge against 
one without being certain of his position. ~

But, unfortunately, the direct issue has not beeIL^ 
lii'oached as it should have been. We are 
with the disagreeable feeling that there may ha'c 
a good deal of truth in the charges brought aca^)t 
two Members of the British Cabinet in the clll^,]1gt 
talk of the street. Appearances are S°D1 jg 
against the Ministers. Hon. David Lloyd Ge0Iofj„c 
by way of becoming a rich man, it is said, with

elves

A a

ail f

try
bouses and other luxuries, though a struggling c a 
solicitor but a short time ago. Stories of jj 
Chancellor of the Exchequer obtained liis we£1^ a]I 
there is any truth in that story—which reflect a 
upon his honour, should be disproved instantly 
e'earest manner. The relationship between the - 
Bufus Isaac and his brother, an official in t^e . 0f 

'coni Company, is at least suggestive, in the eJJp 
’the acquisition of that company by the Govern1®^ 
Ghat there was no collusion between the t"° ^g- 
and no leakage of knowledge likely to result 
fit to either of them, ouglit to he shown most P pi

men oj our Empire, who have been accustom foi 
ing able t» point to our great public men wit ^ 

at least with respect. The blot will reI11 
b‘ar. rightly or wrongly, and we should R°* tW 
wonder if tli shame of it drives men to ^ 
Government om power with something l'ke lo 
as soon as opportunity offers.

As we have signified already, it is a

or
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tlT• M. Holland is erecting a six-storey offic(*
Toronto, Ont.

THE BB1T1SH GOVEBNMENT AND THE 
MABCONI AGBEEMENT.

and trial before judges. Evidently there is one law 
for the employers, quite a different law for employees, 
in that “land of the brave, and home of the free,” 
where “all men” are in its constitution declared to be 
equal by natural right.

It is satisfactory to friends of the big Bepublic to 
note that some of its journals of weight and influence 
are fully awake to the importance of impartial justice 
in the administration of law. The principal has play
ed an important part in developing the great British 
Empire, and in making it acceptable to all its peoples 
and tongues, as well as in furthering its commerce with 
foreign nations. Probably it is true that no country 
can ever be of international commercial importance 
which is not guided by law fearlessly and impartially 
administered.

THE EQUITY FIEE INSUB ANGE COMPANY OF 
CANADA.

In another place in this number of the “Journal of 
Commerce” will be found a statement of the Assets 
and Liabilities from the Third Annual Eeport of the
Equity Fire Insurance Company, since it received in
corporation under Dominion Charter. 
membered by insurance men that its original provin
cial incorporation was in 1898. 
favoured with many details this year, it will he seen 
that the total security to the policyholders is $G06.- 
J-13.23, which amount to $252,008.41 in excess of the

The surplus security to poli- 
The Company is

It will be re-

Tliough we are not

security one year ago. 
cyholders is close upon $500,000. 
reported to be doing a first class business, and stands 
well in insurance circles. Its paid-up capital has 
lately been augmented by a readily taken up issue, 
and the capital subscribed but uncalled as yet, is de
clared to he $405,502.

it is not an easy thing to carry a fire insurance com
pany safely through the first stages ol its existence in 
this" country. The field is well filled, so that competition 
is exceedingly keen, and insurers are somewhat criti
cal, taught by the large number of foreign companies 
operating in the Dominion, 
ing its way with fair rapidity, and 
comments upon its management.

inclined to depend largely upon a few well 
known names upon their directorate, rather than their 

This Company ‘ inclines rather to

But the Equity is mak-
hear favourablewe

Some new con
cerns arc

intrinsic merits, 
the path of quiet progression, and steady increment 

To those who understand such mat-of its resources, 
tors, as do the majority of 
port we publish tolls the whole tale, 
will be found that the Equity will get its full share 
of underwriting, and we hope that the Nemesis which 
follows the reckless building with inflammable ma
terial in years past, will in the future he as merciful 
to this native concern as it has in the past.

To Mr. W. Greenwood Brown the indefatigable 
Secretary and General Manager, much of the Com
pany's success is due. though his Board of Directors, 
by their influence in the world of business and advice, 
have, no doubt, had also an important part in it.

our readers, the short Be- 
We believe it

—The Royal Bank are remodelling their hank building in 
Windsor, Ont.
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The world’s supplyy>f w ool is yearly becoming more

There are ac- 
wool than there were ten

3ûd more short of ns requirements, 
less sheep producing

years ago, and the population needing wool has by no
It is, indeed, sur-aieans decreased in that period.

Prising that woollen goods have not advanced in price
much more than has been the case, when all things 

There is an impression abroad that 
rises in the quotations of all British made 

on the boards to occur within the next few7

are considered.
Estant ial 
S°ods i8 
^otith 
"’hieh

G and considering the disadvantages under 
the trade is suffering in that country, no one 

greatly wonder if the rumour proved to he wellcould ^ 
funded 
take in ' 
•tidnidj 
agree 
aaltnr

Tor our part, we have always made a mis- 
refusing to assist the Canadian woollen cloth 

rL and we expect to see the country driven to 
"'ith this contention before very long. Agri- 

6 w°uld have benefitfed (‘specially by the sheep- 
ng, araisi

policy of protection would have encouraged, 
tin "'atoh is now acknowledged in the highest ques- 

‘ 0 be one of the great necessities of our country. 
".jîit1,eed °f warm clothing and covering- in Canadian 
thn f|S sb°l'hl have taught this to our rulers, even if 
W la<^ ^acked the precise knowledge of the fertillz-

6 'aine of sheep to our great areas ol‘ rough upland
tries.

t]1(, U London Wool Auction Sales, concluded just as 
t]ails Uow ko hand were leaving. Regarding these 

(i prospects for the wool supply of the current 
; We have received the following information from

observers :—
in a S1,llP°se that up to tlie present growlers of wool

and

lear
Vrt

“I

a have realized, either in the Cominon- 
London markets, about 1,450,000 hales ofthe

4,3^ season’s clip. Of these, up to and in- 
Adeigj6, 16 seventh and last auction of the season at 
halA|) c’ hist Saturday, when 5,000 hales passed the 
G t'hg01’ ab°uk 1,270,000 hales have been disposed of 
viz.: Pbneipal selling centres of the Commonwealth, 

1 ebide, Geelong, Melbourne, Sydney and Bris- 
•Ue Sa, * ain not sure that these figures include either 
about V a* Hobart and Launceston in Tasmania, or 
W 1’00« bales 

,n
% , Austrhlian
shi iU°n

l"Ue

P that have this season been sold at 
Western Australia, llow much of this wool

clip remains to be marketed before 
Last season theCl'ds on June 30th next?'Pm

a record, and amounted to 2,025,547 
’ however, a middle figure is taken betwixtIf

) 1
estimate of a shortage of 350,000 

• Dennys. Lascelles and Co.’s of 400,- 
, 375,000 bales), the total shipments 

111111 on wealth during the present wool year 
L()50,000 bales, and the quantity still 

^6s! j be marketed will not exceed 200,000 
1 th *laVe '>0en reÿbatedly asked to state what 
J ^bpe,]6 ^l0rLige is likely to he, hut have resolute- 
>lf *° 'nuke an estimate, and liavc contented 
^°ve | Mating that ! think the estimate- quoted 
\v]<'r’ Vent,, "n ou* Kr0Sî8 exaggerations. I will, how- 
ty'0 iij** ciu°kc thé opinion of a real expert, 
tV behind ' N.*3erience of rather more tlian half a cen- 

G G8tiinai( j'01" He writes me as follows:—‘As to

bale
ft
> the

CoMU

shortage in this year’s Australian clip,

WOOL. the people on tire spot who ought to know (but often 
don’t) stick to their figures of 300,000 to 350,000 hales. 
I hae me great doots! I have always, in my mind, 
put it down at about 150,000 hales, and, so far, do not 
see any reason to alter my estimate.’

During the last few days of the London auctions in 
Coleman Street, the figures obtained reminded one of 
those ruling in December. 1907, and January, 1908, 
which, unhappily, proved so disastrous to purchasers. 
Tip to 48d per lb. was given for hot water washed 
lambs from Western Victoria, whilst the extraordinary 
figure of 26d was paid for super greasy iambs from 
the same district. Practically for all descriptions of 
the staple, values like those paid in the boom year 
1907-8 were readily given. Now, about three-quar
ters of the Australian clip has been shouldered by the 
trade, from dealer to manufacturer, and it is to he 
hoped that values will be maintained until the raw ma
terial has been turned into fabrics and garments. 
Two big firms in the West Biding who make: high-class 
solid worsteds assure us that it is utterly impossible
to get an advance on goods commensurate with the 
rise in the cost. The following is what another big
maker of what are called West-End worsteds has to 
say:—‘This wool question is rather -crions, especially 
for those who have to buy from hand to mouth. In 
any ease, makers of solid worsteds weighing 24 ounces 
to the yard cannot possibly sell without making a loss 
if they are not covered. The mice of a fair top of 
(64’s quality to-day is 30d, against 27d six to eight 
months ago. lii addition, everything else we use is 
very much dearer. Coals for a moderately sized mill 
cost fully £100 a year more; and soap, which before the 
Boer War was £18 a ton. cannot now he bought under 
£30, etc., etc.

Evidently the market has been run up inordinately, 
owing to the world’s prosperity.
Government following the dictates of the proletariat, 
arid adding rapidly to the financial burdens, the manu
facturer has to bear, his charges must increase, even 
though he does contribute to the reputed hardships of 
the high cost of living. Canada needs lier own wool 
and her own factories to enable her to stand dear of

With the British

the expensiveness of the re-importing, and the manu
facturing in a paternalistioally ruled country as Great 
Britain has become.

It is only fair to note that there are some who fear 
a serious drop in the volume of prosperity before long, 
and the turning up again of the page- upon which de
pression wrote so disagreeably five or six years ago. 
AH prices would fall—including that of money in such 
a. case.

-Houston’s Bank Directory of Canada reports 34 branch
hanks opened during January and five branches closed in the 
same month. There are now 2,012 branches of Canadian
banks.

The manufacture of a special heavy cotton duck lor use 
in the making of automobile tyres is being started in Can
ada by the Empire Cotton Company, located at Welland, 
Out.

-Forty-eight post offices in Canada wgre closed last month 
on account of the inauguration of the system of rural fret1 
delivery of mail.
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CAMPHOR SOURCES OF TRADE. tic purposes and also in the preparation of finer qualities °f 
India ink. Pure Ngai camphor is similar to Borneo caM' 
phor in all particulars except in its direction of rotation 
tue plane of polarization.

During the last two years, says the Oil, Paint and Drug 

Reporter, of Xew X ark, the Commerce Department has col

lected and published a vast amount of information on 

subject of camphor and the international trade therein. 

has been shown that during last year imports of crude cain

i’*101 lui° the United States amounted to more than 2,150,000 
pounds, and of refined synthetic camphor the importations 
for the past year were 250,000 pounds.

Ngai camphor is ten times as
pensive as common, camphor, but much cheaper than Borne” 

It camphor. From experiments made by the Indian Forest 
Department Blumea balsamifora yielded 1.88 per cent of vo
latile oil by extraction, while Cinnamomum camphora yielded 
4.41 per cent.

the

lu connection with the reports that have been received by 
the Bureau of Foreign and Domestic Commerce on the subject 
of camphor the latest information has been received from 
Rangoon, Burma.

COFFEE.

A circular from Hy. Nordlmger and Co., of Xew X°rb 
says in part:—The Valorization sales of 300,000 bags in E8" 
lope are reported to have taken place at good prices, and 18 
some instances at premium

Consul Mooreliead, writing from Ran
goon, discusses the trade in Blumea or Ngai camphor.

IXIn this report regarding this kind of camphor the state
ment is made that it is scarcely known outside of China, 
where it is said that 15,000 pounds of crude camphor is pro
duced in one district and sent to Canton for refining.
Canton the annual shipments are about 10,000 pounds of re
fined Ngai camphor.

over values then existing. 
ropean buyers, however, promptly started to hedge th”11 
purchases by selling futures in the option market. Be»’6 
availed themselves of this situation 
further, at the same

s»11to depress values
time increasing their already large si””1 

The bulls confined themselves to purchases of Ma^6’ 
May and September, leaving later months severely

Ihe technical position of the market has thereby 
’tber improved.

It seems strange that, after the Valorization sales of o'”r 
1.200,000 bags were completed and after a considerable lt0' 

fprovement in the statistical position had taken place (as 
shown by a decrease of
ply during the month of January), confidence by 
should be still lacking.

From

lines.In the details of this Rangoon report 
are brought out the following facts regarding this camphor 
trade:—

alone, 

been fur"
Ihe Formosa, Chinese or Japanese camphor—the commer

cial camphor of to-day—is by tar the most important, 
made by boiling chips of the camphor lurel, or Cinnamomum 

This tree is found in the interior of the island

It is

camphora.
of Formosa, in Japan and throughout central China. It has 
also been found in Upper Burma and the Shan States, but 
effort has been made to cultivate the tree other than by ex
periments of the government forest service.

over 800,000 bags in the visible sup
trad”no the

The improvement in the position of the article 
steadily; we will most likely witness a further considéra*’"’ 
reduction in the visible supply during me current month, *’t' 
cause the withdrawals from port stocks, due to the lib”’11 
ex-ship deliveries in Europe and the shipments of Valor”1”" 
1 on codee to interior buyers in this country and in EurbP8’ 
will be in excess of the usual withdrawals during February- 

The receipts of milds in Europe and the United States »rC 
smaller so far this month than they usually are at this ti®16 
of the year.

F urthermore

No camphor
from the Cinnamomum camphora is now produced in Burma.

tinu”8con

Barus camphor tfrom Bar us, a town in Sumatra), is also 
known as Kapur Baras, Borneo camphor and Manly camphor, 
is obtained as coarse crystals found naturally in the stems 
of the tree Dryobalanops camphora. 
stance the trees are felled and completely destroyed, being 
cut up into small splinters in the search for the camphor 
crystals. Only about one-tenth of the trees destroyed are 

The crystals are found chiefly in the interior 
of the trunk, often in masses in the heart of the tree and in

To obtain this sub-

remunerative.

find that -the falling oil in the receipts 
Santos continues, which justifies us in repeating our previb®6 
*y expressed opinion that the current Santos crop will Pr°'! 
to be about 8y2 million bags, as against estimates genera*^ 

current that it will reach 9 million bags.
The weakness displayed by Brazil during December a”1* 

January, due to the forced liquidation on account of 
stringency in that country, has given place to a tone 0 
steadiness uespite the weakness in consuming markets, wb" 
bads us to believe that the liquidation in Brazil is now o'"01" 

The market is heavily oversold, with a closely concentra11"1 
bull clique of powerful interests on the one side, and a "'ulC- 

Iv scattered short interest on the other. Bears found e"
rece,v

lowered
These higher crop estimates came from p®rtI 

who over estimated last years’ crop as much as 2% mil*’0

we
the knots and swellings formed where branches issue from 
the stem. An average tree yields eleven pounds, 
camphor is tile rarest and most expensive, $2(i per pound, ac
cording to the Indian Forest Records, or more than 100 times 
that of common camphor.
Borneo camphor and will use no other.

Borneo

Hindoo physicians highly prize

Blumea or Ngai camphor is scarcely known out of China, 
where it is prepared chielly at Canton, and in Hie island of 
Hainan, the plant being a large, herbaceous or bushy member 
of the compositae in the genus Blumea, known as Blumea bal
samifora D.C. This species is common throughout the eas
tern Himalayas at altitudes of 1,000 to 4,000 feet. It also 
occurs in the Khasi hills, in Chittagong, Burma, throughout 
the eastern peninsula to China, and in the islands of Hainan 
and Formosa. About 15,000 pounds of crude camphor are 
produced annually in Hainan and exported to Canton for re
fining, from which latter port there are annual shipments of 
10,000 pounds of Ngai camphor.

Ngai camphor is produced, to some extent, in the Mong 
liai district of the State of Keng Hung, Chinese territory, 
bordering on the State of Kengtung, Southern Shan States.
. ne average annual output is between 14,000 and 18.000 
pounds, most of which is shipped into the Southern Shan 
States. Up to the present time Ngai camphor lias not been 
manufactured to any extent in Burma. The Burmese and 
Stums use the plant by making a decoction of it with boiling 
water. While the plant is very common in Burma and 
springs up whenever forests have been cleared, yet a factory 
requiring a few tons a month would soon exhaust the avail
able supply of raw material. A constant and regular sup
ply could not be obtained unless artificial cultivation of the 
plant should be successful; under present conditions a factory 
could obtain supplies for only about four months in a year.

Ngai camphor is scarcely known in Europe, but in China 
it is largely used by the natives as medicine and for ritualis-

couragement in increased crop estimates recently 
Fore, likewise in the ease with which prices 
all markets.

were

bags, therefore no credence should be given to estimates e $ 
ana ting from these sources. The best information 'vc 
obtain is to the effect, that the growing Santos crop will "j. 
be more than 10 million bags ; one of our most reliable B"16'
estimates it as low as 9 million bags.

Uet us assume that the growing Santos crop will 
million bags, and the growing Ri0 crop 3 million bags, 'v 

all maximum figures, we would then have no more 1 
the world requires for consumption : but these crops are f 
harvested yet, the out-turn of weight of beans to meaS0*® 
cherries cannot be ascertained until hulling time, and 
disappointment may be in store for those who believe th 

we have a large Brazilian crop ahead of ns.

. jU 
resell

hi”"

are

being
to the factory of the Dominion Wire Cloth Mfg. Co-» 0
wa, Ont.

—Additions and extensions costing $15,000 are
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of INDIA’S GOLD ABSORPTION.WORLD’S IRON ORE OUTPUT.
LUI'

of World’s total output of iron ore (according to a British 
®ard (Jf 'pi'a de White i'aper just published) in 1910 was 

j^0ut 140,000,000 tons, but in 1911 there would appear to 
Ve been a decrease, owing to the falling oil in the produc-

‘°h of the United States from 56,899,000 tons to 40,990,000
tons.

erinany produced 29,o09,CKj0 tons, its best total record, and 
le United jvingdom 15,519,000, as against 15,226,000 in 1910,

184 15.732,000

In recent discussions of the management of Indian finan 
ces much lias been said of the great increase in the last few 
years of India’s absorption of gold, and conflicting theories 
have been expressed as to the degree to which the gold goes 
into circulation or is used for hoarding or ornaments, 
annual report of the Paper Currency Department for 1911-12, 
issued at Simla at the end of December, is quoted by the 
"Times,” and throws light on this important problem. It 
refers to the record absorption of 30 crores (20 millions ster
ling) of all denominations of currency as constituting a mea
sure of the prosperity of the country. As regards the ab
sorption of currency, the latest estimates of this volume show 
189 croies silver, 69 crores currency notes and 60 crores gold, 
and the absorption was 11.5 crores silver, 7.5 crores notes, 
and 11.4 crores gold. The import of sovereigns passed all 
previous records, amounting to £17,666,666. The Punjab ab
sorbed two millions sterling, Bombay and Madras one mil
lion and a half, the United Provinces more than a million, 
and Burma half a million.

&
ie<>
est
vo- The
led

in 1907.
Our, greatest output was over 18,000,009 tons in 1882. 
llr4 Place was for the hrst time taken by France, which 

C°Untry, with a total of 16,127,000 tons, maintained the ra-
f‘d advance
large

*
lu-

Otherwhich it has shown during recent years.il
Russia, Sweden and Austria-Hungary^ producers were

registering an increase.
Relatively to population, Sweden is the greatest iron ore 

Co° Uc*ng couinry of the world, giving over one 
^pared with four-ninths by the United States, two-fifths by 
*’ra'many and Spain and one-third by the United Kingdom and

to’

Bit
,ri

ton a head,
rt
■li,

Special inquiries have been made into the exact use of 
gold in northern and western India, and extracts from the re
ports are given. 
gold by the people as currency rather than for ornaments. 
In the Punjab, it is stated, the r.uropean export firms prefer 
silver in spile of the increased cost of transit, because gold 
is more risky to transport by rail. The Indian arms, how
ever, prefer gold and find that better rates can be obtained 
when the metal is tendered in payment, goal thus being prac
tically at a premium. As regards the inov ng of the wheat 
crop, it is remarked that the amount of gold used is limited, 
not by the unwillingness of the agriculturist to accept it, 
but by the fact that he does not have a cnanee to get more. 
The greater part of the- sovereigns issued, the Commissioner 
of Jhang reports, conies back to the Treasury in payment of 
land revenue.

The World’s total actual resources of iron ore existing in
an economic pro- 

estimated at 22,468,600.000 tons, representing 
This total would supply the re-

r-
The replies show tue increasing use ofPosits that can at present be worked at

hn V<' be«i 
,l92,000,000 

foments 
turieg,
tlle average.

Tlle actual

if
D- tons of iron.

of the world for considerably less than two cen- 
oven were the present rate of output not exceeded on

to
4
e

of the principal ore-producing 
ate estimated to be in the United States 4,258,000,000 

inn t*16 equivalent in metallic iron being 2,305,000,000 tons;
Germany and Luxemburg, 3,878,000,009 tons, estimated to 

do ' b3d5>000>000 tons of metallic iron; in the United King- 
Moo,000.000 tons, equal to 455.000,0M tous, of metal; in 

taiance’ 3,300,000,000 tons; equal to 1,140,000,000 tons of 
’ and in Spain, 711.000.000 tons, equal to 349,000,000 tons 

1toetal.
Iu additi

counresourcestri eat to
6

ll

me-» Almost all the remainder continues in actual
At Dera Ghazi Klnm. owing to thecirculation as currency, 

prevalence of counterfeit sovereigns in the bazaar, the Ba
luchi dealers are d’sinclined to accept sovereigns, but other-

e
; on to these quantities the potential resources of 

estimated to amount to 123,
the
377 n''°rld n°t yet developed 
'fon °’n00 tona of ore> representing 53,136,000,000 tons

wise gold is in free circulation.are
t of Regarding the use of sovereigns otherwise than in currency, 

the Comptroller-General observes that no real information 
can lie obtained from statistics as to hoarding, until the 
country is “saturated” with gold, using the word in its tech
nical sense; hence the subject is not ripe for consideration. 
The reports indicate that the practice of melting tne 
ereisn for ornaments does not obtain in the Punjab to the ex
tent it previously did.

-her, very large supplies of iron ore are understood to 
form 11 China> Canada and other countries, but no definite in- 

^atioa jg pregenq available as to their extent, 
at ^6 ll(,tual resources of the United Kingdom are calculated 
8qq tons of iron and the potential supplies at 10,-
tai1ed in 
eM\vh

!

soy-

tons. including 9.500.000.000 tons of metal con- 
n'on stone deposits in South Wales, Scotland and 

erp Which are not yet workable.
GRAPE SEED OIL.

The U.S. Bureau of Foreign and Domestic Commerce gives 
account from Spanish authority of the process of extract

ing oil from grape seed, as follows: —
CHEESE PRICES IN ENGLAND. an

in ^nn“ the past season, for a short while, many importers 
4vera,an<iheSter were afraid that Canadian cheese would not 
VoUP as W<‘H ill quality as during 1911, writes Canadian
Phicti,. ] m'8s,oner W J- ESan- 
■loiiii,,a *y ovev> tlie verdict, as rendered by the trade, is that, 

tli ^ Canadian cheese has reached a very high standard 
'1 uality js highly commended.

Grape seed oil is prepared in certain parts of France. Italy 
and Wurtemberg. That obtained cold, from the first press
ing, is edible: the oil obtained by pressing and heating anil 
that extracted by means of solvents have a dark colour, and 
a bitter taste and. after being purified by concentrated sul
phuric acid and cleared with bone black, are used for lighting 
purposes and in the manufacture of soap and, on account of 
the small cost, would be a good substitute for the expensive

Aside from the uses nien-

Now that the season is

''Cry a 11 importer’s point of view the present 
/ ^pointing 
In sPite

season was
oils used in the textile industry, 
tioned, and because some of its chemical properties are simi 
lar to those of castor seed, grape seed oil has suggested it 
self ns a substitute for castor oil in the preparation of com 
pounds used in the manufacture of red colours (rojo de au

°i the fact that there has been a decrease in ship- 
-v , Liverpool of 229,702 boxes, prices are, at the pre- 

nil qlf. n"‘nt, fis to 7s lower than they were last year, and 
^Liblp 'la(m it has been pretty much the same, very unpro 
e*L“ct , Gur shortage in shipments has certainly had the 
Lftrie,0 Elding ,lp prjceS) for had our shipments been up to 

Erio-T 'lrL P1(1es would have been much lower. I he trade 
lld attribute weakness in cheese prices to the low 

"’inter a ''b'cb New Zealand cheese has been offering for the 
•»«t j,/ Aery. New Zealand’s output will greatly exceed 

f0j,aL ancL of course, their free selling weakens the 
Radian cheese.

tosent

dinoholis) .
It can be ealculated that on an average the fresh refuse of

According to thethe grape contains 25 per cent of seeds, 
variety of tin- crapes and their degree of ripeness, the quan- 

be rendered from the seeds varies fromtitv of oil which can
Taking as an example a 10 per eent av-fi to 20 per eent.

we find that we could obtain 1 kilo (2.2 pounds) of oilera ge
for each hectoliter (20.42 gallons), of wine produced.

mar-
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FIRE RECORD. BUSINESS CHANCES.
Xlie dredge Beaver of the fleet of the Beaver Dredging Co., 

• damaged by lire Feb. 12, at St. John, X.B., to the ex
tent of several thousand dollars; covered by insurance.

the annex to the scholisticate of the Oblat Fathers, Otta
wa East, was gutted by tire Friday last.
°d to death, and twelve others had

Ik Ontario :
C. N. Lapointe, tailor, Sarnia, succeeded by Lapointe ^ 

Johnston.
Miss L. B. Pike, millinery, Toronto, retiring from busme» 
11:11 Brown and Co., photos, Vanldeek Hill, succeeded t0 

J. L. Browne.
Schaht Motor Car Co., Ltd., Hamilton—sold out to M0'1' j 

arch Motor Truck Co., Ltd.
M m • Bvan. meats, Toronto—succeeded by Ryan and M 11 

Hams.

was

Une nun was burn-
a narrow escape.

H. 1. VVrys tailor shop, Saekville, N.B., was damaged by 
lire Feb. 12. Mr. Wry's loss is about $1,01X1, mostly covered 

Mrs. Amasa Dixons loss is about $600,by insurance, 
ered by insurance.

cov-

Six Worses were smothered by smoke Sunday in a, lire which 
partly destroyed a stable in the rear of 123 Jarvis Street, To
ronto, the property of John Honan.

In Quebec:
Garage Modern (Inc.)—changed style to Auto and Gar-1?8 

Co., Dtd., Montreal.
Loss about $500.

C. Pomeroy’s residence, Warkworth, Out., was damaged by 
tire Sunday. The upstairs was badly damaged. The build
ing is insured.

Ideal Clothing House, Montreal—dissolved. J. Cooper, 
i ooper and M. Ginsberg continuing under same style.

L. McEwan and Co., Ltd., wholesale druggist, Montreal" 
changed style to McEwan, Cameron, Wait, Ltd.

F. Hyde and Co., builders’ supplies, Montreal—dissol',etl' 
G. McL. Webster continuing under same style.

Wolfe and xVeitzer Cap Mfg., Montreal—dissolved; A. 
Wolfe continuing.

Idealographe and Co., moving pictures, Montreal—dissob , 
Jc and A. St. Laurent continuing under 51,1111

'the back premises of Spratt and Killen’s feed and pro
duce store, lork Street, jumdsay, Ont., was destroyed by fire 
heb. 13, with its contents, which consisted of produce of all 
kinds, including $2,QUO worth of flour. The rear parts of 
lue stores of M. J. Carter, J. Walsh, and Spratt and Kill en 
were badly scorched, while in the upstair apartments, 
pied by m-

H-
OCCll-

■ Neelands, dentist, and the Misses Paton, the 
smoke and water caused some damage, 
loss will run into several thousand dollars.

The third heavy Are in the history of Elk Lake, Ont., start
ed Feb. 15 over the kitchen of the Matabanick Hotel. The 
spread of the fire was so rapid that many inmates barely es 
caped.

ed; O.Spratt and Killen's
style.

I Manitoba:
A. T. Willis, grocer, St. James—succeeded by v. B.
X. A. McGratton, hardware, etc., Kandahar—succeeded W 

Einarsen and Goodman.
Bray and VVhitesell, hotel, Leslie—sold to Jacob Arnase»' 

.In Saskatchewax:
A. Fielder, general store, Ebenezer—succeeded by M. >IlU" 

guiles.
F. L. Titus, harness, Slieho—sold to W. Spencer.
( has. Brown, pool, etc., Springside—sold to J. S. Sanf°rt'’
J. J. Ho wart, general store, Springside—sold to C. Richar<*9
Mm. Underwood, tailor, Canora—succeeded by J. ,Tewke"

L. I. Madison, general store and implements, MikiM0 
succeeded by W. J. Britton.

A. F. Gardiner and Co., harness, Theodore 
( has. Eiser.

Three men, two oeing boarders, Ed. O’Keefe and 
Robert Sov e, who failed to awake, and the third, Wm. Wil
kinson, caretaker, met death in the flames. Through the
window of the hotel the lire leaped to the adjoining build
ings, which were close, and, in rapid succession, the Gowganda 
trading Company, two Lang, Jodouin Company buildings and 
the Hudson Bay store were wiped out. The burning of the 
steam fire engine in the lire hall left the town without fire
apparatus. Wilson’s barber shop and another small frame 
building ow ned by A. J. Ansley and used as a fish market, 
were saved. These are the only buildings left standing in 
the block known as Smith’s Point. The fire was confined to 
this block. Losses : A. Kibble, Matabanick Hotel, $i5,000, 
insurance $10,50(1; Gowganda Trading Co., $3,000, insurance 
$.500; Lang, Jodouin Company (E. B. Clarkson, liquidator), 
$4,000; Hudson Bay Co., building and stock, $15,000; Charles 
Fung, restaurant, $500; J. R. Booth, branch office, $200; A. 
M. Daniels, D.C. clerk, $500.

eded W—succe

WHOLESALE PRICES.The Home for Boys and Girls. Knowlton, Que., was burned 
Monday.

The biscuit factory of J. Dufresne. Joliette, Que., was gut
ted by fire Sunday. Loss $50.000.

The Co-operative Store, at Glace Bay, N.S., was burned 
Tuesday. The store contained a full line of groceries and 

-general goods, and will be a complete loss. The building is 
valued at $18,000, and the stock at $50,000. It is believed 
that both the building and stock are fa rly covered by insur
ance. The stock included thirty thousand bushels of pota
toes in the cellar.

The Department of Labour's index number of wholes11'9 
pi-ices was slightly lower in January, standing at 130-2 1,9 
compared with. 13G.8 in December. Grams and fodde,f’ 

.1 liiy products, fruit and vegetables were lower, while -1 
mais and meats and fresh fish were upwTard. 
a id barley also were upward. Hog products 

: on and products of iron showed some advances.

ni'
lie»1

easier
Winter «'
were

Compared witti January, 1912, for which the index nun10 
was 133.2, a rise of thred points is shown. The ch'-ef
(teases hid®9’appear in the groups, animals and meats, fish, 
leathers, boots and sliooes, textiles, furs, metals and 
with decreases in grains and fodder, dairy products, 
and vegetables.

The index numbers are percentages of the average Vr'C* 
during the decade, 1890-1899. They are based on 272 c°‘ 
mod:ties representative of Canadian production and cons»”11 

tion.

Damage estimated at $4.000 was caused by a fire Tuesday 
in a three storey building at 154 King Street East, Toronto, 
occupied by four firms. The occupants and their losses are: 
Main floor. C. P. Godden, hardware supplies, $2,000; second 
floor, Sheppard and Son, harness supplies, $700; third floor. 
John Carey, boots and shoes, $500, and the Commercial Trunk 
and Sample Case Company, $800. The damage to the build
ing, which is owned by the Brooke estate, was placed at $1,- 
000.

fiF1-
fr«>ts

casie1'In retail prices, the feature of the month was the a"1'Five buildings and most of their contents at St. Leonards, 
Que., were destroyed Tuesday by a lire which broke out in 
•l barn belong ng to Mrs. Vigneault. 
the vicinity were frozen aim the work of the firemen was so 
serious!v Handicapped that before the progress of the flames 

. could be checked, the houses belonging to Wilfrid Daneault, 
Pli. Beliveau, Mrs. E. Beliveau and Mr. Alderic Bergeron, 
this latter occupied by Dr. Dupre, were partially destroyed. 
The loss is estimated at $27.000. 
the heaviest loser with $15,000.

market for dairy products, eggs declining in many cit^5; 
butter being much easier, while milk declined in two c$’C t . 

Some other lines of food were Idwer also. A year age^ 
this time meats, dairy products and potatoes were stiollr 
upward.

All the hydrants in

a f»6'
—The Chicago Bridge and Iron Co., Chicago, Til., are 

tiating for a site in Hamilton, Ont., on which to erect 
tory.

Mr. Beliveali’s store being



Th° total receipts of spring and winter wheat at 
Points from July 1, 1912, to February 

296.282,000 bushels, as compared with 
tbe same period last year.

Pul the princi- 
15, 1913, 

100.528,000

The World’s shipments of wheat and flour as wheat, from 
exporting countries since July 1, 1912; to date, ex- 

tl,t Argentine, being from January 1, 1913, the commence
nt of the cereal year in that country, follow:—

llle vhief

Last year. 
Bushels. 

115,100,000 
57,522,000 
56,307,000 
3,296,000 

408,000 
29,176,000 
33,360,000 
0,817,000

This year. 
Bushels. 

167,754,000 
74,916,000 

40,840,000 
' 20,088,000 

168,000 
42,664,000 
20,296,000 
5,446,000

'"Tilted 
Russia 
"Unube 

gentina 
■Tustria-H, 
Rxlia 
T"stralia

Ul*ious

States

Ar

mgary

Total 301,986,000371,972,000

Shi'Parents of corn from the chief exporting countries, as
noted above, follow: —

This year. Last year.
Bushels. Bushels.
16,360,000 21,635,000
6,702,000 28,577,000

10.130,000 50,316,000
16,901,000 ...............

5** States . 
Russia ..
Danube .. " "

gentina'

Total

Ar

50,093,000 100,528,000

ttlilTiSH COLUMBIA MINERALS.
A- Pnelimin ,uy review and estimate of mineral production 

been issued by the British Columbia
for the

year 1912 has
is eg,'.1' ot Nines.
;^5ed at

C°lumbia.
that in
of the

Hi.
Mineral produced in the Province in 1912 

$32,606,000, or $9,106,928 in excess of 1911 and
11101 e than that of 1910, the total for 1910 being 
1 onghes

record in the history of mineral production in 
Attention is drawn in the review to the

27‘•cut years British Columbia has produced 27 per 
l:stjn,u lll*iie value of mineral production in Canada.

S""’ an i,llroduction fur 1912 is as follows: Gold, $5,460,- 
$7]7?tS-e °Ver 1011 "f $309,287; silver, $1,670,200, in- 

'"'•Tlh.oQy ’’ °7’ le:*d, $1,520,000, increase $450,479; copper, 
$9.27; n ‘< as<i $3,706,806; zinc, $501,500 increase $375,408; 

!i’l87,970;'\UO' 1Uerease $1,599,283; coke, $1,584,*, JO, increase 
02,73g nill|ling materials, etc., $4,250,000 increase,

t RRere w^ ^
t||a',U(l to thetU T l'ler improvement in industrial conditions in 
U., 'itl(I of th(milllb°r of trade disputes during January. At 

l° of 8U j -Vl,u 1912, there were seven disputes in exis- 
o ot- ^ Magnitude as to affect industrial conditions, 

^ oc(.Un!'M’ Wcl"e settled during January. Five new' 
Imi' them vd' 1 ^eabure °t which was the fact that by 
p:iv * 111 exist,,, Ult. niore than 100 employees affected. Dis- 
Phn ' 'v*th thj," *n ,lanuary weiti twelve in number as com- 
Pui]"* aliTcte,|lU," ^UrinS December. The number of em- 
dUv ' "’Hh s->0 ' 'Ml 'h°wed a decrease, living 2,298 as com 
a Op, '°st durin,,. lur’llK December. The number of working 
bei. lvnse of ^ 'iuuuary was about 48,000. which represents 
at j.jtPcord. 1 tban 1R,°00 as compared with the Decem- 

1,1 ehd 0f " 1(1 w-vrv seven disputes left unierminated
tthe month.

TRADE DISPUTES.

and ttyPis

The January bank statement, just issued, gives the follow
ing figures:—

Jan. 1913.
$1,247,580,414 $1,292,451,137

94,575,614 110,0.48,357
354,518,964 379,777,219
635,000,000 632,641,340

83,284,401 87,050,132
71,376,510 70,655,661
92,387,847 105,952,101

874,705,016 881,331,981
40,098,146 40,990,126

1,485,457,458 1,526,081,158

Dec. 1912.
Liabilities..........................................
Circulation.........................................
Demand dep........................................
Notice dep...........................................
Deposits outside Canada. .. ..
Call loans in Canada.....................
Call loans outside............. ..... ..
Current loans Canada.................
Current loans outside.................
Total assets.........................................

The noteworthy features compared with December are de
creases of sixteen millions in circulation; -twenty-live millions 
in demand deposits; an increase of nearly three million in no
tice deposits; -an increase of call loans in Canada and a de
crease in call loans outside Canada.

Our usual comparative figures and comments upon the 
Bank Statements will appear next week. The delay is un
avoidable, owing to the late hour of the appearance of the 
returns.

CANADA’S TRADE.

The total trade of Canada in January, 1913, was $75,871,- 
UOti, as against $63,680,000, an increase of over $12,000,000, or 
nearly 20 per cent. For the ten months ending January 31 
last the total trade was $884,332,000, as against $711,199,000 
in the corresponding period in the last fiscal year, an increase 
of $173,133,000, or nearly one-quarter. The imports >n Janu
ary last were $52,752,000. as against $38,662,000 a year ago, 
an increase of $14,090,000 or not far short of 40 per cent. 
For the ten months’ period the imports were $549,445,000, an 
increase of $128,000,000 over the $421,114,000 of the ten 
months’ period of 1911-12.

The exports in January, 1913, were $19,370,000. as against 
$19,527,000 in January, 1912. In the ten months’ period 
just concluded, the domestic exports were $298,022,000, as 
against $246.442,000 in the same period a year ago.

INDUSTRIAL ACCIDENTS.

There were 491 industrial accidents recorded by the Depart 
ment of Labour during January, of which 100 were fatal and 
391 resulteu in serious injuries. Compared with the record 
fur December, the above is an increase of three fatal and 34 
non-fatal accidents. The figures for January, 1912, were 
103 fatal and 531 non fatal accidents. The greatest number 
of fatalities were recorded under the headings of Mining and 
liailway Service, there being 15 workmen killed in the min
ing industry, and 43 in railway service. Of the non-fatal 
accidents, the greatest number occurred in steam railway- 
service and the metal trades, the figures being respectively' 
114 and 87. Two fatal and 28 non-fatal accidents occurred 
to workmen in the building trades.

Judge Bruneau Tuesday dismissed forty actions of 
Providence, a mutual fire insurance company now in liquida 
tion.
by the insured ns a guarantee for their risks.

taken2 to the Court of Review lately and the demand 
Hence all the others were

La

Eacn of the actions was for payment of notes given
A similar

case was
of the company was dismissed, 
thrown out in the lower court Wednesday, a» soon as they

The ruling was that the notes were thecould be called out. 
guarantee of payment of losses incurred by tire and not for 
general expenses of the company.

—Additions are being made to the Bank of Ottawa build
ing, Ottawa, Ont.

Montreal, Friday, Feb. 21, 1913. 263THE CANADIAN JOURNAL OF COMMERCE.

World s wheai and flour shipments. THE BANK STATEMENTS.
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Date of 
change.

. . . .Oct. 17, ’12 

.. ..Oct. 31, ’12 
. . . .Nov. 14. ’12 
.. ..Oct. 2, ’ll 
. . . .Oct. 16, ’12 
. . .. X ov. 15, ’12 
. . . .Oct. 31, ’12 
.. ..Nov. 27, ’12 
. . . . Oct. 28, ’12 

.. ..Sept. 24, ’03 
.. . .Jan. 9, ’08 
. . . .Nov. 14. ’12 
. . . .Mar. 23, ’12 
.. . .Nov. 15, ’12

QUEER USES OF THE X-RAY.1913. 1912. 1911.' 1910. 
3% 3 % 3 
3% 3% 3

Bank of:
England.............
France...............
Germany ..
Holland.............
Belgium.............
Austria..............
Italy ...............
Switzerland . .
Russia...............
Spain......................

Portugal . .
Norway............
Sweden .. 
Denmark . .

Many physicians, especially those of France, in the Pr° U ( 
rion by X-ray photography of an apparently solid in—l’6 ]jV 
such an object as a broken bone or a foreign substance

the tube producing the X->'a.'s
niinut 

(toV>

5
4

46 5 4%
334 4 bedded in the flesh, cause 

oscillate by means of a cam revolving 300 t mes per3%5 4% 4%
6 5 45 Two radiographic images of the same object, as seen ^ 

different points, are thus formed, says Popular Electricity ^, 
the viewing screen and by means of shutters electro-m*1»11 
(•ally controlled by the oscillating apparatus. The i’ig*'t 
sees one image and the left eye the other, vision being 
while the tube is changing its position. The result 
the image appears solid. 
stereoscopic.

5 56 sy*
4 3% 3%5

ef5 Ms 5
4% 4%

55
F14%4%

6 66 6
4%5%

5%
5%

4% 4% In other words, the4% 4i/2 4%
55 5 de<

ment of a plant for radiographing pearl oysters to il3f< ^ 
not only tin» existence but the stage of development 
pearls without killing the animals or opening their „

iin* .

Among the achievements of practical science is the

THE EYESIGHT AND WANING EFFICIENCY.
As many as 400 oysters have been submitted to exan 

in one minute, hundreds of shells spread on a tray 
posed at one time. Oysters showing no pearls are i'e 
to tile r beds; those showing partially developed peil fll,. 
sent into “hospital” to be nursed, while those whose 1 ^jC|i 
are full grown suffer the fate that attends all thing5 
possess something that man wants. 
phy is not injurious to the oysters.

&
A large percentage of the workmen whose efficiency de

creases with middle age owe their declining earning powers 
to their eyes, says the “Iron Age,” N.Y. Most persons ex
perience a change in vision after they pass their fortieth 
oirthday, the common trouble being an increasing tendency 
toward farsightedness. In not a few manufacturing plants 
there is an organized inspection of eyes. In the best devel
oped .systems the eyes of all employees are examined by a 
skilled specialist. The more common practice, and an effec
tive one, is to insist upon an examination when a superin-

iffc i1-19 ,-IS

adiréIt is said that r

iff'1
Mr. II. F. MeXvhol. accountant at 

Bathurst Streets Branch. Toronto, of The Bank of
tendent or foreman finds reason to suspect that somethmg is 
wrong with the eyes. 
holding a blueprint or a piece of work far from him in order 
to see it better.

It is not uncommon to see a workman plO
has been appointed manager of their branch at 
Ontario.

elo^'
Wright, the former manager at I':1 pi»

\V»te
Such a condition naturally slows up the 

Clear vision is a large asset, especially where work 
requiring precision is involved.

Mr.
has been transferred to the management of the 
branch.

man.

East week’s failures in the Dominion numbered 33, 
Which 11 were over $5,000. In the same week last year 
number was 34, of which 8 were for over $5,000.

In Ontario the following have assigned: S. S. Horwiti*1 
newsdealer, Ottawa, assigned to H. W. Sherwood, ChatW111 
Fruit Growers Association, Chatham’ assigned to C. *' 
Moore ; Lauden Manfg. Works, Ltd., Fort Erie, assigned -0 
15. F. Matthews; E. .1. Tippett, shoes, Weston, assigned 5°' 
R. Tew; C. Greenberg, peddler, Ottawa, assigned to W- H 
Cole.

A winding-up order for tile J. B. Armstrong Co.,
Guelph, Out., has been granted by Mr. Justice- Middleton 9 
Toronto, Friday last, on the petition of the Dominion '• 
creditor for $94,690. 
and was capitalized at $200,000.

l86/iThe company was chartered in
By the last inventory t,a

$45,2®assets were $69,389, with liabilities of $65,760, besides 
owing to certain shareholders for moneys advanced to t*

inter-»company. H. D. Lockhart Gordon, Toronto, is 
liquidator, and the Local Master at Guelph referee.

a»'1In Quebec, the following have also assigned:—lieyinan 
Fehner, confectioner, Montreal (consented) ; J. A. Godb° 
•hotel, Quebec (judicial assignment) ; Desire Thenien, gr°ce ’ 
Bromptonville, assigned to ,1. I*. Royer; Josepliah Berg6*0^ 
confectioner, Montreal, assigned to N. St. Armour; J- : 
Filion, sash and door factory, Montreal (demand) .

le»
In British 'Columbia tue following have assigned : ,

Andre"Trust Co., Vancouver; 11. E. Stuart, Vancouver; 
Tait, Victoria ; Wm. Mason, contractor, Vancouver.

>l»c-In Nova Scotia, the following have assigned: R. D- 
Kenzie, Glace Bay, assigned to Stewart McCawley.

In New Brunswick, the following have assigned : 
her Co., Ltd., Florenceville, assigned to .las. Powrie.

In Saskatchewan, the following have assigned : 
Potts, general store, Fort Qu’Appelle, assigned to Can 
(redit Men’s Association.

Peel k"1"

_4rth-"' 
iid'9"

Gross earnings of all JJnited States railroads so far report
ing to Dun’s Review for the first week in February aggregate 
$3,233.775, a gain of 3.6 per cent, as compared with the earn
ings of the same roads for the corresponding period a year 

This is a considerably less satisfactory comparisonago.
than that of the first week in January, but it should be re
membered that the weather all through the past month was 
exceptionally favourable for railway traffic, while this month 
adverse climatic conditions in numerous parts of the country 
have been a retarding factor and probably account to some 
extent for the decreased gain. Nearly all the roads included 
in the statement, however, report gains, and where a falling 
on does occur, in comparison with last year, it is in every in
stance very small. Among the leading systems upon which 
increases appear are Colorado and Southern, Denver and Rio 
Grande, Minneapolis and St. Louis, Missouri, Kansas and 
Texas and St. Louis Southwestern. -In the following table 
are given the gross earnings of all United States railroads re
porting to date for the first week in February, and the gain 
as compared with the earnings of the same roads for the 
corresponding period a year ago ; also for the roads that re 
ported for me first week in the two preceding months, to
gether with the percentages of gains over last year:

Per
Cent.1913.

.. .. $3.233,775 Gain $1x3,741 3.0

.. .. 7,635,473 Gain 795,640 11.6
1912.

.. .. $9,516,848 Gain 384.603 3.6

Feb., 1 week.. . 
Jan., 1 week.. .

Dec., 1 week

EUROPEAN BANK RATES.

The following table shows the week’s official minimum dis
count rate of all the European State banks, with the respec
tive dates at which the present rates were established and 
the rates at the corresponding dates in previous years :—
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$ 157,815.01 
478,104.23

128,179.00

$ 606,343.23

$ 252,608.44

ASSETS. LIABILITIES.
k'asli
ti°nds
X,:t IT 
Sttnd

011 Band and in Bank 
and Debentures..

35,592.11
89,038.37
23,479.83

Eire Losses unpaid or unadjusted. $ 28,064.01
Sundry ............................
Reinsurance Reserve

$
1,572.00

128,179.00emiums in course of collection...............
(less Reinsurance Notes and other

'“'“-admitted
aient

assets, less Insurance Depart- 
rules, $57,482.84).........................................

Surplus Security to Policyholders.......................
Government requirements for same as above 

only...............................................................................
81,766.43

$ 230,476.74 
405,502.50

^ "called
Capital Total Security to Policyholders.

Total Assets $ 635,979.24 In Excess of Security, Jan. 1st, 1912

WM. GREENWOOD BROWN,
General Manager.

I'HE COMMERCE PUBLISHING COMPANY, LIMITED.

p. L]C NOTICE is hereby given that under the First
° olnipter- 79 of the Revised Statutes of Canada, 1906, 

ownbi
as The Companies Act, ’ letters patent have been is- 

“hder the
. “,in8 date
-John

Sued
Seal of the Secretary of State' of Canada, 

the 30th day of January, 1913, incorporating 
011 Cook, King’s counsel, Allan Angus Magee, advo- 

ull|as Barnard Gould, solicitor, Thomas Joseph Coon- 
eilt-at-law, and Pearl Catherine Mahoney, clerk, all 

of Montreal, in the Province of Quebec, for the

be

Wils
cat,., Ih 

utud»n,

01 tlly
f0>Uo
l,ubli"

uUou

wing
Purposes, viz.:—(a) To acquire, edit; print and 

lli"spapers, books, reviews, magazines or other pub-' lie
illl. generally to carry on the business of publish- 

woodcutting, engraving, stereotyp ng, electro- 
bookbinding, and to exercise any rights 

incidental thereto or connected there- 
agents for the sale of books and publi- 

whetlier on commission or otherwise: to

ll'ld,.g
and

l,vi'ii,.gus
and
*ith
"atiu,

“"licit

: tu UUt as
,S ur “H kinds,

“dvertis 
..-/tribute

■ -
{,u,Mtasej an<* waitings; (e) To apply for, obtain, register, 
luld, nWl| ‘lse or license on royalty or otherwise, acquire and 

“li'ci'WKe ’ |USe’ °l,el-ute and introduce, and to sell, assign or 
l“veniiul|1Sl>08e of any trade marks, trade names, patents 

1 0tlier\vjs’ ‘"lprovements and processes, under registration 
' lesPect ’■ Unt* to U6il-‘’ exercise and develop, grant licenses 

l““rks, ti'iu|0t 01 °^Tn:i-\vise turn to account any such trade 
j,any naiues> inventions, licenses, processes and the 
..'H tile ““"k other property or rights; (d) Notwitlistand- 

61°iis 0f section 44 of the said Act, to purchase 
to hold, own and sell, with or without guar- 

°ther ‘ eS’ debentures and bonds of any manufactur- 
sv ll|i“ cOtt]i,.1"1^0rat'0n carrying on busii: 
uJluko(l ““y» and to amalgamate with 

e<lLire ^ lv carrying on of any similar business, and to 
a“d cm,. laS(‘, lease or otherwise and to manage, oper 
s"ch C(jH|l-‘ property, undertaking and business of 

up an^l ^l“ti°n; (e) To issue, allot and deliver as fully 
!(l|’"“ties ,0j ‘‘'‘"-assessable any shares, debentures or other 
tip l^operty ' 1 comPaiiy in payment or part payment of 
t0 °f any ' ""‘tracts, rights, shares, debentures or securi 

Hie Iui company which this company may acquire
rs i business; and, with the approval of the

Pan lSSe8sable ° ^SSUe’ aH°t and deliver as fully paid up and 
' Piynie, ( l’"V a^ares °f the capital stock of this com- 

l,r part payment for tlic services rendered or

enieuis and advertis ng matter and to print 
the

and
same; (b) To buy, sell and deal in copy- 
titles relating to all kinds of publications,

“Hii
Squire

the
» similar to that

company con-

*te
anv

sh
hon.
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The Equity Fire Insurance Co. of Canada

CONDITION ON JANUARY 1st, 1913

to be rendered to the company by any person or corporation, 
either professionally or otherwise, or by the promoters of 
the company; (f) To promote any other company or com
panies for the purpose of acquiring all or any of the property 
or liabilities of this company, or of advancing directly or in
directly the objects or interest thereof, and to purchase, sub
scribe for or otherwise acquire and to hold the shares, stocks 
or obligations of any company, and upon a distribution of 
assets or division of profits to distribute such shares, stock 
or obligations amongst the members of this company in 
specie; (g) To purchase or otherwise acquire and undertake 
and assume all or any part of the assets, business, property, 
privileges, contracts, rights, obligations and liabilities of any 
person, firm or company carrying on any business which this 
company is authorized to carry on, or any business similar 
thereto, or possessed of property suitable for the purposes of 
this company’s business; (h) To enter into partnership or 
into any arrangement for sharing profits, union interests, co
operation, joint adventure, reciprocal concession or otherwise, 
with any person or company now or hereafter carrying on or 
engaged in any business or transaction which this company 
is authorized to carry on or engage in; (i) To invest and deal 
with the money of the company not immediately required 
upon such securities as may from time to time be deter
mined upon; (j) To sell, lease or otherwise dispose of all or 
an» part of the property of the company upon any terms, 
with power to accept as the consideration any shares, stock 
nr < hligations of any other company; (k) To establish and 
regulate agencies for the purposes of the company and to do 
all such other things and acts as arc incidental or conducive 
to the attainment of the above objects, or any of them, and 
to carry on any business, whether manufacturing or other
wise germane to the purposes and objects set forth and which 
ma)- seem to the company capable of being conveniently car
ried on by the company or calculated directly or indirectly 
to enhance the value of or render profitable any of its pro
perties or rights; (1) To pay out of the funds of the com
pany all costs and expenses of and incidental to the incor
poration ana organization of the company. The operations 
of the company to be carried on throughout the Dominion of 
Canada and elsewhere by the name of “The Commerce Pub
lishing Company, Limited,” with a capital stock of forty 
thousand dollars, divided into 400 shares of one hundred dol
lars each, and the chief place of business of the said com
pany to he at the City of Montreal, in the Province of Que
bec.

Dated at the office of the Secretary of State of Canada, 
this 3rd day of February, 1913.

THOMAS MULVEY,
( Advt. ) Under secretary of State.

• 
*

P W



At Toronto, bank quotations: Commerce, 219%; Dominion, 
2'2"> ; Imperial, 220; Merchants, 105% ; Toronto, 208%.

In New lovk : Money on call 3 to 3% per cent. Time 
loans, strong; 60 days, 4% to 4% per cent: 90 days, 4% to 5 
per cent; six months, 4% to 5 per cent. Prime mercantile 
paper, 5 per cent. Sterling Exchange heavy at 4.83.15 for 
(iO-day bills and. at 4.87.60 for demand. Commercial b lls, 
4.82%. Bar silver, 62. Mexican dollars, 48%. Amal. 
Copper, 67%. X.Y.C. & H.R.R.. 105%. U.S. Steel, 61%; 
pfd .. 108.-—In London : Bar silver 28 %d per ounce. Money. 
4% to 4% per cent. The rate of discount in the open mar
ket for short, bills is 5 per cent, and for three months’ bills 
is 4% to 4 15-16 per cent. Gold premiums: At Madrid. 7.60; 
at Lisbon. 13.00. Pans exchange, on London, 25 francs 24 
centimes. Berlin exchange. 20 marks 48 pfennigs.

The proportion of the Bank of England’s reserve to liabili
ty this week. 40.32 per cent; last week. 45.80 per cent.

Consols for money. 74%; for account, 74%.
The following is the comparative table of stock prices for 

the week ending February 20, 1913, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOCKS:
Banks:

Brit. North America
Commerce.........................
Dominion........................
Merchants.........................
Molsons.............................
Montreal.........................
Nova Scotia...................
Quebec . . . .......................
Royal..............................
Union..............................

High- Low- Last 
Sales, est. est. Sale. ago.

26 155 155 155 148
1 222 219 219 216

233% 233% 233%
96 20(1 192 192 196%

158 202 201% 201% 210
102 243% 243 243% 249%

35 264 262 262 276%
35 128 128 128 139
92 227 223 223 232%

107 151 149 151 169%

year Bonds : $

Cement......................
Can. Cottons. .. .
Do in. Coal................
Dorn. Cotton...........
Dom. Iron................
Doth. Textile (:.. .

5600 100%
5000 82
9000 99%
7500 102
5000 92%
5000 99

Dom . Textile I)............. 5000
Power 4% p.c..................  32.000 98

. .. 2100 K)(l

. 1000 103

99%

Mont. St. By. 
Ogilvie..................

umBell Telep. Co. .. r
Do. Rights...........

Packers, com..............
Brazilian.....................
Can. Car....................

Do. Pref.................
Can. Cottons.............

Do. Pref...................
Can. Convert.............
Can. Loco., pref. . . .
Can. Pacific................... 4177 235

Do. Rights...........
Cement, com. . .

Do. Pref.................
Crown Reserve . .
Detroit........................
Dom. Canmrs. .. .

Do. Pref.................
Dom. Coal, pfd...........
Dom. Iron, pfd. . . .
Dom. Textile..............

Do. Pref...................
Goodwins, pref...........
Halifax Elec. Ry. .
Illinois, pref..............
Laurentide..................
Mackay, pfd................
Mexican L. & P.
Mont. Cottons ..

Do. Pref...................
Mont. Light, 11. & Power 5222 
Mont. Loan & Mtg. . . 10 190
Mont. P. & Shaw. Rts.. 2136 1.00
Mont. Tram. deben. .. 1260 81
N.S. Steel & Coal .. .. 945 82%
Ogilvie.............................
Ottawa L. & P..............
Price Bros........................
Penman’s Ltd...................

Do. Pref........................
Porto Rico.......................
Quebec Ry........................
Rich. & Ont. Xav. Co.
Shawinigan.....................
Sherwin Williams . .

Do. Pref........................
Soo, com...........................
Spanish River..................

Do. Pref........................
Steel Corpn......................
Steel C. of C..................

Do. Pref........................
Tooke ............................

Do. Pref........................
Toronto St.......................
Twin City.........................
Tacketts...........................

Do. Pref........................
(Winnipeg Ry....................

343 1.50 148% 150
1134 
285 

366(1

9 8% |8
150 148 150
97% 94% 95% i

75 79% 79 79
21 116 115 115

61

635 43% 42% 42%
78% 78 78%510

60 48 47 47
67 94% 94 04% •'

230b227% 232
1 1-3 15 15 15

28# f1190
475

28% 27% 27%
92 90 91%

.. 6813 3.62 3.54 3.62

. . 2198 77% 75 75
■ ■ 455 76 74 74%

5 102% 102% 102% •’
9 110 110 110 1,1

77 103 101% 101%
.. 1115 85% 83 S5%

2 103 103 103

89#
3.0e

-
63

104
66#

10 83 83 83
24 160 160 160 

91% 92
216% 217
68% 68%

52 92%
390 220
10 68%

210 75 74 74
62 6262

105 105 105
228% 222% 224%

190 190
%%
yl 04#81

80% 81
12 127 124124 163115 189 185185
50 73 7373 58101 5556 55

84% 1670 84% 84
10 7171 71 5319%1798 20 1S% j20115%1316 117

465 140
115 127#137137 3655 6060 59 9591 102 101% 102

160 136% 135 136
70 66 6u%
96% 96 96

56 54% 54
25% 25 25

133#

335
31 59#2420

227
1 8888 88

75 5555 54
30 92% 92 92%

824 140 137% 138
117 106 105 105
420 5858

^ 2665 95%
465 210 198 210

The stringency in the money market is still its prominent 
feature. The failure of the big New Zealand $15,000,000, 4 
per cent loan to attract investors in London is eloquent of 
conditions there. Expectancy is another feature, however, 

Berlin, Paris and London areand one to be reckoned with.
no doubt lying in wait for the big offerings—aggregating per
haps $750,000,000—to be made by the parties and neighbours 
to the Raman war. The world’s crops are being liquidated 
with fair rapidity, cotton, wheat, wool, sugar and tea are be
ing exchanged, and the money paid out for them will go 
abroad by way of exchange, or in some cases in actual gold, 
and some relief will certainly be afforded that way.

would actually stop, and Mexico remain quiet, the situ
ation would almost certainly improve, for the position of the 
world’s markets is undoubtedly strong intrinsically.

If the
war

London is inclined to maintain hopeful opinions regarding 
the future of Mexican and South American securities, 
buoyancy is .being exhibited there which will strengthen 
stocks and bonds markets everywhere. 
prices in consequence.

and

We look for firmer

Locally the reports of Canners, B.C. Packers, R. and O.. 
and all three railways have been encouraging features. 
Rodolphe Forget has left the Richelieu Company’s presidency 
rather than play second fiddle to the new people, but not 
before he had brought the application to Parliament for in-

Sir

creased capital safely through the opposition launched at 
him. There is a disposition now to take saner views of his
Quebec plans. It will be a long time before lie invites 
Parisian co-operation, we expect .

The New Brunswick and Nova Scotia bank 
been accomplished at last. 
ing and reported earnings of over 21 per cent on the capital, 
and a dividend rate of 13 per rent. The Imperial is getting 
out a big loan issue for Edmonton that bears 4% and 5 per 
cent at 6, which is good financing these days.

The following tabulated review governing the week’s fluc
tuations, tells the tale of the local trading in stocks and 
bonds.

merger has 
The Standard has had its meet-
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High- Low- Last. ïa>
Bales, est. est. Sale.

FINANCIAL REVIEW. STOCKS:
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APPLES,—The prices are unchanged, this market being 
Our quotations are 

1, $4. .30 to $5.o0; No
as follows: — Russets,very quiet.

No.
$3.00 to $3.25; No. 2, $2.00 
ings, No. 1, $2 to $2.50; 
$2.50 to $3.00; No. 2. 
$2.00; No. 2, $2.50.

2, $3.25; Spys, No. 1, 
.50; No. 3 $2.00. Ureen-
75 to $2. Bad wins, No. 1, 

Ben Davis No. 1,.75 to $2.50.

BRAN AND FEKD G RAIN.—There has been a small de
mand for bran, otherwise the other market is quiet. 
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, per 
ton, $25.00; mixed moullie, $30.00 to $33.00; pure grain 
moultie, -p35.00 to $36.00.

BACON AND HAMS.—The prices of bacon are much lim
er, while there has been no change in hams. Liverpool quotes: 
Bacon, Cumberland cut. 26 to 30 lbs., 
short cut, 14 to 16 lbs., 67s; short ribs. 16 to 24 lbs.. 66s 6(1; 
clear bellies, 14 to 16 lbs., 63s 6d; long clear middles, heavy, 
35 to 40 lbs.. 64s 6d; short clear backs, 16 to 20 lbs., 59s; 
long clear middles, light, 28 to 34 lbs., 60s 6d; shoulders, 
square, 11 to 13 lbs., 50s 6d.

The market for smoked or cured meats is steady, and
Medium weight

Hams,64s 6d.

We quote :a fair demand is reported, 
hams, 17c; breakfast bacon. 19c to 20c.

We quote : 3-BKANS. -This market still holds quiet, 
lb. pickers, $2.35 to $2.40 per bushel, hank-picked, none offer

ing from the West.

•Business remains active, prices being unchang- 
follows: — Finest creamery,

BUTTER.
Our quotations are as

fresh made creamery, 24c to 26c : fine creamery,
ed.
28%c to 20c;
27%c to 28c; dairy butter. 23c to 24c.

CHEESE In Liverpool, finest Canadian coloured cheese 
was quoted at 65s. and white 63s 6d. Business is quiet and 
prices are unchanged. We quote finest September coloured, 

white, 12%c; October, 12%c to 12%c.13c;

seasonable trade is passing in all 
follows:—Pressed tongue, 

skinned, boneless 24c to 28c; 
head cheese, per lb., 8c ; Eng- 

hocks, 6 lbs. tins, per tin, 75v; 
vinegar, kits, 20 lbs., per lb., 7c.

COOKED MEATS.—A 
lines of cooked meats. \\ e quote as 
30c per lb. ; boiled ham, small. 

England pressed ham, 14c ;New
lish brawn, per lb., 11c; jellied 
cooked pickled pigs feet in

market continues in fair volume,DRY GOODS.,—The local 
with demand for heavy clothing and dry goods stimulated to

Orders for spring merchan-extent by colder weather.
coming fairly well, and many

some
houses are busy with

dise are
Travellers report doing 

futures closed quiet and 

and March, 6.49%; March

preparations for early stipulants.
lu Liverpool : Cottonvery fairly.

steady : February. 6.50; February 
,.,md April, 6.50: April and May, May 
and July 6.47%; July and August, 6.44: August and Septem
ber. 6.33%; September and October. 6.10: (Hobei 
vember, 6.11; November and December. ’■ ' 4>

and June, 6.49; June

quoted firm on the basis of 25c for No. 2. 
of glazed kid report a scarcity of raw goat skins. 
show an advance of from 40 to 45 cents per 100 lbs. 
erican furnacemen have again reduced quotations, and are re
ported as having made considerable contracts with western 
Canadian consumers. English and Scotch iron masters are 
firm on prices, and few orders have been booked as yet for de
livery here 011 first open water.
iron are quoted at about $22.00 for No. 1 on spot, 
facturera of cars, bridge and structural material are reported 

having orders in hand to keep them busy for most of the 
The distribution in groceries is of an average

Sugar are about steady at late decline. 
New molasses opens at about the same figures as a year ago, 
ranci" Barbados being quoted at 32%c to 33c, laid down. Money 
conditions are tighter than ever, with no signs of relief in 
the near future.

Manufacturers 
Live hogs

Am-

Domestic brands of pig
Mann

as
season-year. 

able character.

wbee Ry. 
1,orto Rieo. 
Steel (j

West 
"'inni

if
13,000 58% 58 58 76%

2000 92% 92% 92%
99 95 99 99%

87% ..
100 100

of C. .. . 
aiuiua Bower. 

Peg Elec.

. . 1000
8500 87% 86

500 100 100I

Montreal 
^•5,040,

bank clearings for week ending Feb. 20, 1913, 
; 1912, $47,117,971; 1911, $36,305,934.Jill

-Tlic l*uard of D.rectors of the Molsous Bank have created 
office, that of assistant general manager, and appoint- 

' ^ 1- Pratt, manager of the Montreal branch, the
'Hcumb

rapid

u lew 
ri Mr
first

The office has been created by reason of 
growth of the business of the bank, and of the de- 

0 directors 
Jam

cut.the
sire

to relieve the veteran general manager, 
for ~es rMiot, of a share of the burden he has borne alone 
M0I)J lllany years. The vacant office of manager of the 
|, branch has been filled bv the appointment of Mr.
l0c , ' ^ '"id, who for a number of years has been assistant 

■hanager

Mr.

y,.av *"'"8 the ten months, from the beginning of the fiscal 
oiilo ® l*IL‘ end of January, the customs revenue of Canada 
it, pji'j"' *° $94,328.836. During the corresponding period 

l" *!'' **ll‘ c‘usl°ms revenue was $70,268,252, the increase 
Qneqh; M61.584. This works out at an increase of over
V

ahsorbi! ] * anada Stone Company, Limited, of Montreal, has 
the Sackville Freestone’ Company, New Brunswick.

flip m-i^n*Xei Manufacturing ('o. will erect

acture of cream separators in Sarnia, Ont.
a plant for

-Tliv M'itish Columbialio. Telephone Co. will erect a 
o'Hce costing *100,000 in Vancouver, B.U.

ware-ise and

'"•«da 'Mink has sold $50,000 worth of Edmonton 5 p.c.
,0 an<1 offer to sell rest of $1,250,000 at 96.

sliUod that 
’^'JO.OOO, will

American 
ncouver,

, M is
COating •a grain exchange and office building, 

be erected in Fort William, Ont.

Nil e'ceipts from Custom duties in the United 
by over $55,000,000.

tor Can Co., Chicago, III., are erecting a fac-

\
I'll 01 the Bank of Montreal has been opened at

-Mon lreaj
- WHOLESALE MARKETS.

-Montreal, Thursday Feb. 20th, 1913.
'Vk<Mes 
uk-d

ale•or ll’ade, while not up to the expectations generally 
apiiiig of 1013, is fair in most lines.

disappointing, and complaints are becom- 
The colder weather is accountable for 

N°i ting orders for heavy underwear, stocks of 
w> and

for•ai t hikes Remit-ai'e'hi Soiiiewi
"Unieri

nu
Ills.r>-'as

dry goods travellers are doing fairly. The 
Ul> openings are fixed for March 3.

‘and fl'om
1 h0" r Mglit V( \ °* ^Va pel' cent. The hide market is quiet 

°°1,Tltry there being now very little killing in
li„v 0riiJblC|(,^ •Mlerings are beginning to show the usual 
](,p 3 on , oration, but prices are unchanged, dealers
111,1 boolhp dein
^ oi ;;a ■*

mill:“t'e
Advices

Kidderminster, announcing another all

ot 14%c for No. 1: No. 1 calfskins bring 
,l,id for leather is just moderate, and some of 

factories are reported as showing a slack- 
actlvity, but prices are steady. Sole leather is
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a*GRAIN.—The local grain market business was repor^ 

being steady for Manitoba spring wheat, there was 
fair demand for oats and a small business has been 
The prices for wheat in the Winnipeg market were un 
for contract, but lower grades were many of them 
V4c down. Oats were steady, and flax seed unchanged- 
quote: May wheat, 88 %c; July. 89 %c to 8!)%c, cash 
tions; Oats, No. 2, C. ,vr., 33c; No. 3, C.W., 30%e; e')ey, 
No. 1 feed, 32c; No. 1 feed, 3014c; No. 2 feed, 27%cl 
No. 3, 47%c; No. 4, 4514c; rejected, 40c feed, 39c. y-,r 
No. 1, N.W.C., $1.14y3; No. 2, C.W., $1.16%; No. 3- 
98c.

Iills»

ell*
up'1’

„ i* 
chuuge

Our quotation* ,
120. I76 ,5»

GREEN AND DRIED FRUITS.—There is no
prices, market being very dull.

follows: — Finest Florida oranges,as
n A200 sizes, $3.50 to $3.75; Mexican, 150, 210 . , *5-

Valencia, 714 size, $4.50 tü 
420 size. $3.50 to $4.00; Navel, 90 and 112 size,

ODJ
sizes, $2.50 to $2.75. V

$3.5°

$4.00; navel oranges, 120, 170, and 210, $3.75. I>effl0”Vo ^ 
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packed 
$2.25. Grapefruit, $3.50 to $4.00 per box. P1'
$5.50 per bag. Currants, package, 8c; loose 25 to ^.gt- 
7%c; barrels, 714c. Raisins, California, seeded, 7c’ ^ I*1' 
package, loose, 50 lbs., 6c. California prunes, 50-dd- ^c,

box»8’ a p 
90-100,

&

boxes, 8%c; 60 70, 25 lb. boxes, 8c; 70-80, 25 lb. 
60-70, 50 lb. boxes. 7c; 80-90, 50 lb. boxes, 6%c; 
boxes, 6c . Dates, in 80 lb. boxes, 5c.

#1
9uieyGROCERIES. - At present the market is very r 

though butter lias advanced 1c per lb. Both raw alK^ 
sugar are holding steady; muscovado 2.95c, centrif"®^ <P 
molasses sugar 2.70c; and the prices of tin goods jj.i 
changed. We quote: Peas. $1.60 per doz; tofflato^g, J , 
to $1.80 per doz. ; corn, 95c per doz.; sardines, <]ul,r 
tin; sardines, halves, 26c.

HAY.—W. H. Dwyer and Co., Ltd., grain 
chants, quote the following:—$13.00 to $13.50 f°r 
$12.00 to $12.50 for No. 2. extra good; $11.00 to 
No. 2 good ; $9.00 to $9.50 No. 3 hay; $8.00 to 
clover mixed.

N°- f»r

—This market is very quiet at present. 
as follows:—Uninspected, 10%c; inspected, No-_ / $<>■'’ 
No. 2. 1214e: No. 3, 11%C.
14c.

HIDES.

16»;Calfskins, No. h
Sheepskins are $1.10 each; lambskins, 

Horse hides, $2.50 each.

.

$i-10 
for 1

Tallow. l%c to 5%c
and 6c to 6%c for refined.

FLOUR.—There is a fair demand for spring wheat, 
prices are unchanged, a moderately active business is 
done in first patents. We quote as follows: Manitoba Sp1* 
wheat patents, firsts, per brl., in wood, $5.70, do. per bl1'' 
in jute, $5.20. Manitoba spring wheat patents, seconds' Ie 
barrel, in wood, $5.00; do., per barrel, in jute, $4.50. NaSl 
toba strong bakers, per bbl., in wood, $4.90; do. in iot! 
$4.60. Winter wheat, straight rollers, per bbl., in "'C 
$4.85 to $4.90; do., per bag, in jute, $2.25 to $2.30. tiPr‘”

\Vis,erWheat, choice patents, per bbl., in wood, $5.25. 
wheat, extras, per bag, in jute, $1.80 to $1.90.

late'FURS.—Receipts of furs have been fairly large of
tl#Wild cat, mink, skunk, muskrat and ermine are among 

Local houses have received fine specimens of ermine fr0® 
berta. "They are clean and white,” said a local W»n>

f#(any Russia produces.” The general position of the 
trade is easier. la ifMuskrats are accumulating in all the 
fur centres, and are moving very slowly, at easier Pr (J 
Skunk are also easier; dealers have made their ship®611 p 
the March London sales, and are waiting to learn the reS 
of their shipments. Owing to the mild weather and ^ 
vancing season, mink and skunk are fading, and the 
is a little easier on these articles.

ice*'

and January, 6.07%; January and February, 6.06%.—New 
York: Cotton futures closed barely steady. Closing bids: — 
February, 12.20; March, 12.ll; April, 11.90; May, $11.92; 
June, 11.80; July, 11.83; August, 11.08; September, 11.33; 
October, 11.28; December, 11.28; January, 11.25. Spot 
closed quiet; middling uplands, 12.70; do., Gulf, 12.95.

EGGS.—Business is fairly active, and market remains 
steady. vVe quote: Selected stock in round lots, 33c to 35c; 
selected stock in single cases, 22c to 24c; No. 1 cold storage 
stock, in eases, 20c to 21c; second grades, 15c to 16c.

FISH.—There is a good demand for fish at steady 
prices. Our quotations are as follows: — Smoked Fish : 
Haddies, frozen in freezers, 15 and 30, 6c per pound; do., 
15 lb. boxes, per lb., 7c; do., 30 lbs., 6%c; do., fillets, 10c; 
do., Niobe boneless, 8c; Yarmouth bloaters, 00 in a box, 
Niobe, selected, $1.00; St. John’s bloaters, 100 in a box, 
$1.00; smoked herrings, medium, per box, 13c; smoked bone
less herrings, 10 lb. box, $1.00; kippered herrings, 60 in a 
box, Niobe selected $1.10, ordinary $1.00; imported Scotch 
kippered herrings, box 40, $1.50; smoked salmon, per lb., 22c; 
Ciscoe herrings, a basket 15 lbs., $1.60; smoked eels, 12c.

—Fresh Frozen Fish : Whitefish, by the box, 9%c to 10c; 
lake trout, 11c to 12c; tulibees, 6c to 7c; dore, 8%c to 9c; 
pike, round, 5%c to 6c; steel heads salmon. 14c; Gaspe sal
mon, by box, 14c to 15c; silver sides B.C. salmon 9c to 10c; 
Qualla salmon, dressed, by the box, 7%c to 8c; sea trout, 
8c to 8%c; white halibut, case lots, medium, 11c to 12c; tom
my cods, per brl., $2.25; No. 1 smelts, case lots, per lb., 9c; 
extra smelts, case lots, per lb., 12c; No. 2 smelts, case lots, 
6c; flounders 5c; herrings, 50 lbs., per 100, $1.70; do., 55 lbs., 
per 100, $1.80; mackerel, large, per lb., 10c to 11c; haddock, 
by the box, 4c to 4%c; steak cod, 5c to 5%c; market cod, 
3%c to 4c; pollock, 3%c to 4c; frogs legs in tins, 10 lbs., 40c; 
white halibut, small, 10c to 11c; do., extra large, 10c to 11c.

—Pickled hisli:—Labrador salmon, tierces, 300 lbs$22.00; 
brls., 200 lbs., $16.00; half brls., 100 lb., $8.50; No. 1 Lab
rador sea trout, red, per brl., $12.00; half brl., $6.50; No. 
1 herrings, N.S., per brl., $5.00; half brl., $2.75; No. 2, per 
brl., $4.50; No. 1 herrings, Labrador, per brl., $5.75; halt 
brl., $3.25; Gaspe herrings, medium, per brl., $4.00; lake 
trout fat, half brl., $7.00; codfish tongues and sounds, per 
lb., 6c; No. 2 mackerel, per brl., $16.00; half brl., $8.50; 
20-lb. kitts $1.75; Quebec sardines, brl., $5.00; half brl., 
$2.75; Scotch or Loch Fyne herrings, in half brls., $7.25; 
in kegs, $1.10; Holland herrings, in barrels, mixed, $9.50; 
do., milkers, $10.50; milkers, in half barrels, $6.25; mixed, 
in half barrels, $5.75; milkers, in kegs, 75c; mixed, in kegs, 
65c.

—Green and Salted Fish:—No. 1 Green codfish, large, per 
brl., $10.00; do. N.S., per brl. of 200 lbs., $9.00; do., 
Gaspe, $9.00; No. 2, $8.00; No. 1 green hake, $6.00; No. 1 
green pollock, per brl., $7.00; No. 1, Round eels, per lb., 
•0%c; No. 1 green or salted haddock, per brl. of 200 lbs.,$8.

—Dried Fish :—Codfish, in drums, 100 lbs., $7.00; large, m 
100 lbs. bundles, $6.50; medium, in 100 lb. bundles, $6.75; 
small, 100 lb. bundles, $6.50; hake, bundles, per 100 lbs., 
$6.00; dressed or skinless codfish, per 100 lb. case, No. 1, 
$6.25; boneless codfish, in 1 and 2 lb. blocks, Ivory Brand, 
20 lb. boxes, per lb., 8c; boneless codfish, Ivory Brand, 10 lb. 
boxes,1 lb blocks, per lb., 8%c; boneless strip codfish, 30 lb. 
boxes, per lb., 10c; Dreadnought Brand, 7c; boneless codfish, 
2 lb. and 3 lb. boxes, in crates of 24 and 36 lb., per lb., 15c; 
do., shredded, 12 lbs., %-lb. package, $1.80.

Oyster and Clams in shell, etc. : American, Cape Cod, per 
brl., $9.00: Malpeque oysters, extra, per brl., $10.00; live 
lobsters, medium, per lb., 25c; do., boiled, per lb., 26c; clams 
in shell, per brl., $8.00.

Bulk or Gallon Oysters: — Standards, per Imp. gallon, 
$1.40; select, per Imp. gallon, $1.60; extra selects. $2.00; 
fresh oysters, in flat quart tins, standards, per can, 35c; 
selects, per can, 45c; solid meat, sanitary cans, Standards, 
per gallon, $1.70; selects, $1.90; extra selects, $2.25 per gal.; 
bulk oysters', standards, brl. 20 gals., $1.30; scallops, in 
bulk, per gallon, $2.00.
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to report in tins 
- Shelled wal

ls nothing new
as follows:

NUTS.—mereHONEY.—The prices are unchanged, market quiet, but 
steady. We quote: Clover white honey, 10c to 

oUules, 14e t0 I5ysc; white extracted 11 ‘/tc to 12c;
"'heat, 8c

Our quotations are
nuts : Finest Chaberte, halves, in 35 lb.
31c- lin est Bordeaux, halves, in 35 lb. boxes, per lb.

market.17c; dark 
buck-

boxes, per lb., 
30c; do.,

Nuts in Shell : Sicily filberts, per lb.,to 9c.
pieces, per lb., 21c.
12c; Tarragona almonds, per lb., 16c; Marbot wainuts, per 
lb.. lli/jC.— Shelled Almonds: Finest 4 crown selected, in 28 
lb. boxes, per lb., 32c; 3 crown, 31c; 2 crown, 30c; finest 
Jordan selected, in 28 lb. boxes, per lb.. 48c; finest bitter se
lected, in 28 lb. boxes, per lb., 35c.—Shelled Peanuts: No.
1 Spanish, per lb., 8c; No. 1 Virginia, per lb., 9y2C; No. 1 
[French, per lb., 7%c; No. 1 Javas, per lb., 7 %c.—Shelled 
nuts: Filberts, in bags or bales, per lb.. 21c; pecans, in 5 lb. 
cartons, per lb., 70c: Brazils, in 5 lb. cartons, per lb., 50c; 
Pistachios per lb., $1.00; Cashews, per lb., 16c;

HtON AND HARDWARE. —The local iron market moves

Slowly, U.S. furnacemen have again reduced quotations,

con-',ii(l have made large contracts with western Oanad'an 

sUttiers. Manufacturers of cars, bridge and structural 

are all busy having orders in liana to keep busy for 

English and Scotch iron masters are

ma
terial

"tost
firm

part of tile year.
011 prices, and a few orders have been booked for delivery

'n Montreal In Pittsburgh, Persic os,on the opening of navigation.
Ploduction continues unchecked and specifications are coming

>" freely,
*8 alo

apricot kernels, per lb., 24e.
New businesswith nulls still behind on shipments.

OU, AND NAVAL STORES.—This market is very quiet 
Linseed boiled, 55c to 58c; raw, 53c to 54c;

Cod od, single,

wer, but only to a slight degree and the tonnage placed 
°Se*y approaches output. Large purchases of car equip- 

are reported and the demand for plates and structural 
aPes is heavy, with the volume ot inquiries indicating a 

°ui'able outlook.
Plate

at present. 
cod oil, car 
barrels, 42 %c to 47c.

load lots, 45c to 55c.
1 urpentine, 57 %c to 60c brl. Steam 
Whale oil. 55c to 60c. Cod liver oil,fai refined seal oil, G2%e.

Newfoundland, $1.50 to $1.65; do., Norway process, $1-60
Straw seal, 52 %e

The leading producers of sheets and 
are making record runs, being sold up to capacity, 

"ew business for deliveries before July 1 is difficult to 
Available lots of sheets readily command premiums 

6 the fiat prices of $2.35 for black No. 28 and $3.50 for 
x anized. The exceptional demand for steel bars is un- 

Ofm ^ an^ xron bars also are firm, with premiums the rule. 
CIa% steel bars are quoted $1.40 by the leading maker 

Mie bulk of current business is at- prices from $2 to $4 

higher. Common iron bars are quoted at $1.75 and 
j^ The shortage of crude steel is still acute and limited
e n"Res available are taken up at premium prices.
^ an<t °Pen hearth billets are nominally $29 and $30, and 
^"'‘t bars $31 and $32, Pittsburgh. Pig iron averages for 
,e"l1ai,y were: Bessemer $17.25, Valley, against $17.29. Val- 
Sl,j . for December, and $16.45, Valley, for basic, which repre- 

8 Practically no change. Merchant furnaces are sold up 
C1 ' *ll,‘ market is quiet at present.
$l‘ptl,'eT*" w'th Bessemer at $17.25 and basic at $16.35 and

' Valley.

tin
to $1.75; do. Norwegian, $1.60 to $1.75.and.

place. 
abov

to 55c.
—In Liverpool : Tallow, prune city, 32s. 

spirits, 33s 9d. 
fined, 9%d.
28s Gd.

'Turpentine, 
Petroleum, re- 

Cottonsee.d oil, refined,
Rosin, common, 15s 10 %d.

Linseed oil, 28s Gd.

but Linseed oil,London : Calcutta linseed, April-June, 46s. 
Sperm oil. T30.

Turpentine spirits, 32a.

t^r ton
•M .80.

Petroleum, American, refined, 827s lid.
7-lfid.
1 Us ; do. fine, 19s.

Rosin, American strained,
Bessem-

-Snvannah, tin.: Turpentine, firm. 42%c to 4M%c; sales,
Rosin,221: receipts. 101 : shipments, 8(12; stocks. 106,851. 

firm- sales, 1,385; receipts, 1,466; shipments, 2,926; stocks, 
A, B. $6.27%; C, D, $6.30; E, $6.35; F.Quote :121.838.

$6.40: C, $6.45; H. $6.55: I. $6,70; Tv. $6.90; M, $7.00; N, 

$7.05: WG, $7.10: WW. $7.15 to $7.50.Quotations are un-

POTATOES.—The market is firmer, prices advanced owing 
We quote as follows:—Green Mountains,to small supplies. 

in car lots. 72%v to 75c. uni Quebec grades 60c to l„>c per bag, 

and in a jobbing way. 90c to 85c per bag.

,. Father
RlOUjrl,
"No.

31c. 
to 2fie 
2°c to 
2»e to

unchanged, but market is firm, al- 
We quote:

Prices
a little advance in prices in the 

b’ 30c; No. 2, 29c; jobbing leather, No. 1, 32c; No.

T>ak, 34c to 39c. according to quality.
Pebble grain, 15c to 17c; russets. No. 2, and medium,

-3c; Dongola, ordinary, 10c to 16c.
30c,

are
U.S.

2.
Splits, 24c PROVISIONS.—The provision trade continues to be very

strong, the prices scoring a further advance of 40c to 45e per 

The crop is turning out to be smaller 

of the advance, consequent-

Dongola, good,
100 lbs. for live hogs. 

than expected, which is the 
ly the supplies for packers’ stock is keen ; selected lots weigh

ed olf ears sold at $9.90 to $10.10 per 100 lbs. 
good demand for dresesd stock, with an 
$1.10 for 100 lbs., with sales of fresh-killed at $14.00 to 
$14.50; country dressed, light weights at $13.50 to .$1.1.75. 
and heavy at $.12.75 to $13.00 per 100 lbs.

cause
bfiind'j^ ^ e quote the following of high class whiskies,
La|,J,'"' 1111,1 champagnes: -Whiskies: Bullock Lade, Golden 
*».5<)’ i1U,0: Dewars, blue label, $9.75; Ushers, O.V.G., 
\tart’, >erfmion, $13.00; Sheriff’s 3-star, $9.50.—Brandi s:

' b-star, .$12.75; 3-star, $17.00; V.S.O.r'-- $19.00;
ft*naiS,8eys- b-star. $13.00; 3-star, $16.00; V.U., $17.00;

' ’ b‘Star, $12.00; Robin. $9.50.— Champagnes: Rom- 
'Ihavt’ 31 00 Moaris. $33.00 pints ; Mum ms, $30.00 in 
lit pj*'*32-0" •« pints; Mod, Chaudin, $29.50 in quarts, $31 

9' 'I hite Seal, $31.00 in quarts, $33.00 in pints.

Then- was a 
advance of 75c to

b'diiie

:

POULTRY .—The prices have advanced in this market all 
round le to 2c per lb.. market holding firm. Our quotations

Chickens, 18c 
Ducks. 18c to 20c

Turkeys, 22c to 24c per lb.follows : 
to 21c per lb. 
per lb.

a re 1 s
Fowls. 15c to 17c per lb.

' bUi i\.—A stronger feeling prevails in the market 
’’sTs le' aiUl tlle pricps advance(1 '25c P(>r bOO lbs, the supply 

atfvai, a week ago has caused the market to

the Cou t lllei> 9eems to be a keen competition all over 

bqye for supplies between the American and Canadian
$7.q0 VVe TUote as follows: Full load of choice steers at 

loa(ls Were asking m high as $7.25, while mixed car
*«•5(1 / 8t<*ers a,"l heifers at $6.75 to $6.85, and good at 

• eo»s 00 l>er 100 lbs. A good trade was done in choice
"rV iVer * >0 to *>-<5 per 100 lbs. The demand for butch- 

■ Tllp 1U1’ smal1 lots selling for $7.50 to $7.75 for 100 
""lake,, "U lPa8ed demand for packers' supplies for all lines 

lp" t« for the coming Easter trade makes the niar- 
v W'th select lot* selling at $9.90 to $10.10 per 

LS’ Weighed off cars. $6.00 to $12.00.

Geese, 14c to Lie per lb.for

RUBBER -Trade in the New York market was quiet, and

moderate scale, with the 

few small jobbing sales, 

easier tendency, were 
somewhat high-

featureless, buying being on a very 

only transactions reported being a 

quotations, however, wnile showing an 

fairly well maintained, and at the close were
river line being quoted at $1. At

than a week ago, up 
London the contract market was quiet, but fa'rly steady. 
Prices realized at the auction sales were hardly up to expec
tations, although taking into consideration the liberal offer’

, generally considered satisfactory.
^ change prices being maintained by a 

moderate stocks, both here and

(T
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hi

1 )5i
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231»

93

lhO
m

217

7(1

2251

144
77
82
125

125
120
5<U
8H
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lift*

1374

139

105

14'Ji

149
tS

271
91

85

9ii
41'

2lU

3.&

75

54
,S4

91

132

/l6i

671
74i

525

140
73
8t

1?21

55

J9i

115

13$

1381

]04i

2n9î

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

100 138 25
100
100 1U1 50
100
100

Mar., June, Sept., Dec. 
Jan., April, July, Oct.

Jan., April, July, Oct.

Jan., April, July, Oct. 
April,

Monthly.
Oct.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 

Jan., April, July, Oct.

Jan., April, July, Oct. 
Initial Dividend.

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec.

Aug.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

May,
April,
April,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

Jan., April, July, Oct.

Sept.
Mar., June, Sept., Dec.
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Oct.

Feb.,

Nov.
Oct.
Oct.

100 5 May,
Jan., April, July, Oct.

Nov.
100 2«9 75 2V

* Quarterly.

6 5 00

98 ,0 
VO

231 25 
1 v

75 00

.51 0 ■ 
81 75

91 00

132 00

210 62

67 50 
71 U

225 00

73 00 
SI ( 0

122 50

55 00

r

100 115 00 2 * Mar., June, Sept., Dec.
100 4
100 21* Jan., April, July, Oct. 

Jan., April, July, Oct.100 1 6 50 1 1
100

149 j0 2 * Jan., April, July, Oct. 
Cumulative.
Cumulative.

7
7

14y co 
78 uv

ir Jan., April, July, Oct.

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

100
40

100
100
100

100
100
100
100

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

prices Pci 
cent on P‘r , 
Feb. 20 li"' 

Ask.

Par Value Market 
value of

share. Snare.
Capital

subscribed.
Capital

Paid-up.
per

MISCELLANEOUS; Dates of Dividend;
a Bid-« $ 8

Bell Telephone...................................
B.C. Packers Assn. “A,” pfd.
B.C. Packers Assn. “B,” pfd.
B.C. Packers Assn., com. ..
Canadian car,

Canadian Car, pfd............................................ .. ..
Can. Cement, com............................................................
Can. Cement, pfd...............................................................
Can. Coloured Cotton Milip Co. .........................
Can. Con. Rubber, com..................................................

Can. Con. Rubber, pfd.................................................
Canadian Converters.....................................................
Can. Gen. Electric, com.............................................
Canadian Pacific Railway..........................................
Crown Reserve.......................................................  ee

Detroit Electric St.............................................................
Dominion Coal, pfd......................................................„
Dominion Iron and Steel, pfd................................
Dominion Steel Corporation .. .. .. ..
Dominion Textile Co., com...........................................

Dominion Textile Co,, pfd.........................................
Duluth S.S. and Atlantic.........................................
Duluth S.S. and Atlantic, pfd...............................
Halifax Tramway Co........................................................
Havana Electric Ry., com. .. .. ..

Havana Electric Ry., pfd..........................................
Illinois Traction, pfd........................ ..............................
Kaministiquia Power................... .. .. ,,
Lake of the Woods Milling Co., com................
Lake of the Woods Milling Co., pfd................

Laurentide Paper, com..................................................
Laurentide Paper, pfd......................................................
Mackay Companies, com...............................................
Mackay Companies, pfd................................................
Mexican Light and Power Co.................................

Mexican Light and Power Co.; pfd......................
Minn. St. Paul, and S.S.M., com. .. ..
Minn. St. Paul, and S.S.M., pfd........................
Montreal Cotton Co...........................................................
Montreal Light, Heat and Power Co................

Montreal Street Railway............................................
Montreal Telegraph.........................................................
Northern Ohio Track Co................................................
Nova Scotia Steel and Coal Co., com................
Nova Scotia Steel and Coal Co., pfd. .. ..

Ogilvie Flour Mills, com. •• •• ..........................
Ogilvie Flour Mills, pfd................................................
Penman’s, Ltd., com.......................................................
Penman’s, Ltd., pfd.........................................................
Quebec Railway, Light and Power...................

Rich, and Ontario Navigation Co........................
Rio de Janeiro..................................... ...............................
Sao Paulo............................... ................................ ..... ••
Shawinigan Water and Power Co.........................
Toledo Railways and Light Co...............................

Toronto Street Railway.............................................
Tri. City Railway Co., pfd...................................
Twin City Rapid Transit Co......................................
Twin City Rapid Transit Co., pfd........................
West India Electric.........................................................

Windsor Hotel......................................................................
Winnipeg Electric Ry. Co.................................. ..

12,500,000
635,000
522,500

1,511,400
3,500,000

5,000,000
13,500,000
10,500,000
2,700,000
2,802,440

1,972,860
1,733,500
5,640,000

198,000,000
1,999,957

12,500,000
3,000,000
5,000,000

34,598,600
5,000,000

12,500,000
635,000
522,600

1,511,400
3,600,000

5,000,000
13,600,000
10,600,000
2,700,000
2,802,440

1,972,860
1,733,000
5,392,736

196,806,621
1,999,957

12,500,000
3,000,000
5,000,000

34,598,600
5,000,000

1,859,030
12,000,000
10,000,000
1,400,000
7,463,703

5,304,600
5.304.600 
2,000,000 
2,100,000 
1,500,000

2.705.600
1,200,000

41,380,400
50,000,000
13,585,000

2,400,000
16,800,000
8,400,000
3,000,000

17,000,000

10,000,000
2,000,000
9,000,000
6,000,000
1,030,000

2,500,000
2,000,000
2.150.600 
1,075,000 
9,500,000

3,132,000
37,625,000
10,000,000
8,500,000

12,000,000

8,000,000
2,826,200

20,100,000
3,000,000

800,000

1,000,000
6,000,000

com.

1,859,030
12,000,000
10,000,000
1,400,000
7,463,703

5.304.600
5.404.600 
2,000,000 
2,100,000 
1,500,000

2.705.600
1,200,000

41,380,400
50,000,000
13,585,000

2,400,000
20,832,000
10,416,000
3,000,000

17,000,000

10,000,000
2,000,000
9,000,000
6,000,000
1,030,000

2,500,000
2,000,000
2.150.600 
1,075,000 
9,500,000

3,132,000
37,625,000
10,000,000
8,500,000

13,875,000

8,000,000
2,826,200

20,100,000
3,000,000

800,000

1,000,000
6,000,000
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THE CHIEF DIFFICULTY
^0*confronts the new man entering the Life Insurance Field is the securing of GOOD 

PROSPECTS. Tins difficulty is eliminated when you write for an INDUSTRIAL COMPANY 
the debits of which are an inexhaustible mine for both ordinary and industrial business!

W THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA. w

More Policyholders In Canada than any other Canadian Company.
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iDllSi Killed. Injured.
48 1,721
39 1,874
45 .1,913

91836
1,06238

“ witneg»
attributed the decrease in 

t0 increasing skillhe |lalf or care on
III,, * 'Versi to better regulations, 
aiiù'lll6n*a l*10 braking equip- 

l° the careful maintenance

hj Un
Hie"t.

Vfeguards.
-<,atchcr”

The type of guard 
most universally adop- 

i-u Suited Kingdom, consisted of 
'^Uely .'U fr’ont of the car. Imme- 
!*lv ’’w the platform, underneath

!' Hue the driver stood, there

h'd in
tw0

gate, which hung verti-
sW-i rneath the 

back
ear, capable of 

nud forward, and behind 
three feet

v
underneath the

1 was 
*l°i'iz( 11 tray which

"itally anri capable of drop 
• '"as ll°nt The swinging
''"‘Los nhi',IS*l<>ni*P^ fr°m 3% inches to 

Vl the ral level, and the tray

was sus-
Pin,

itsSilt
4

"'a]. ^ also
k"; -I inch,!.'ts normal horizontal posi- 

)v/' • Tf or ^ inches from the 
(jrl "fir b;s tp,Ron fell 'n front of the 

* °f o'j :n,1v would oiinic in contact 
lp^Wo"hl b,'’1' 1,111 trigger. The. irig- 

PUslied backward and rc-

sami1

til,% fr'ny.
and cause the fronl of

clv°P instantly
Pas* beln to the ground 

w and pick up theS.

t’oit,
Fo°lacan
Post, "

12% x 15% Demy.................
13% x 16% Demy (cover)
15% x 18% Royai................

Super royal . .
Music.................
Imperial .. .. 
Double foolscap 
Double crown. 
Double deimy . 
Double medium

full size.
tieUly
Copy 16 x 21 

16 x 20
MedmP08t- ................................ 17 122

^Unn . 18 x 23
toyal .. "................................ ^

^ royal.................................. 20 x 28
Perial ■■.................................. 23 x 31

D0 -an<i-half foolscap. . . . 13% x 24% Double royal.......................
D e funlscap . .............. 16% x 26% Double super royal . . .
b*’- P0S*’ fu" *'ze ' 18% x 301A Plain paper.....................
D0 , e 'arge post.................... 22 x 34 Quad crown..........................
t, ' ]e medinm . 23 x 36 Quad Demy.........................

e royal.. 24 x 38 Quad Royal..........................

Large

Sheet

A circular from S. W. Royse, of Man
chester, says: "flic amount of new busi
ness during last month may not appear 
quite satisfactory to some people, but 
it is, of course, necessary to hear 
mind the previous heavy buying and al
so the discouraging effect of the recent 
downward movements in the metal mar

in

kets. No doubt it is merely a tempor
ary lull, as there is at present, at borne 
and abroad, a heavy consumption of 
chemicals, which apparently may be ex
pected to continue for some considerable 
time do come. Sulphate of copper has 
quite given way with the decline in va
lue of the metal, and the amount of busi
ness has been disapjxrnting. buyers hav
ing lost confidence and waiting for low
er prices. continuesGreen copperas
steady, with a moderate b»s:ness.
Irate of lead lias some small enquiry, 
and foreign white sugar of lead is more 
freely offered, hut all lead compounds 
ere csVr in sympathy w’th the metal.

Ni-

Acetate of lime, brown and grey, 
very firm, makers being well sold and 

consumption active. 
also moves off well, and is firm.

are

Acetate of soda 
Car

bonate and muriate of ammonia are in
Carbonate ofdemand at full prices, 

potasli is on the quiet side; good sup
plies are coming forward, and deliveries 
are taken readily against old contracts,
but new business is not heavy. Caus
tic potash also :s quiet. Montreal pot 
ashes are steady, supplies being limited. 
White powdered ars urc has been easing 
slowly: stocks are not heavy, but there 
is not much enquiry. Tartaric a 
cream of tartar were easy early 
month, and at the reduced prices some 
good business was done for forward de
livery. and the market is firm, 
low prussiate of potasli has eased con
siderably. and is now steady, with only 

Yellow prussiate of Soda 
Tn the tar pro 

duets branch there is notlvng very note-

and
the

Yol-

light stocks.
-Iso is slightly easier.

Tn solvent naphtha there ■«
sal"S

worthy.
"t present not much doing, hut 
have been made at reduced figures for

Benzoles eredelivery over this year, 
qu'et for prompt delivery, but for for
ward there is more enquiry, and makers

To! vole reasking higher prices.are
mains steady. Tn crude carbolic acid

11*

^chants Mercantile Co.
OF CANADA, 

t- James St., -
26o s

Montreal

' 'CTlx,
,s OF TRAMCARS IN LONDON.

“cfole the Motor Traffic Committee. 
recentl 

°use

"Li eh
the ,, 7 resumed its sittings in 

Commons, Sir Horatio 
Vector of Railways and Tram 

-urn . evidence, and submitted 
iliqth accidents

''‘jury on the tramways in 
11 London, as reported to the 

• rade dur’ng the years 1908-12. 

were as follows:—

a re
wind! caused

lî().
The

x 24 
x 25 
x 27 
x 27 
x 28 
x 30 
x 28 
x 30 
x 36 
x 36 
x 41 
X 44 
x 43 
x 40 
x 48 
x 54

BRITISH CHEMICALS.

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires. . 1 ream

SIZES OF BROWN PAPERS.

: 46 x S#Casing.........................

Double Imperial ..

Elephant........................

Double four pound.

Imperial eaip..............

Haven cap..................

Bag cap ........................

Kent Cap..................

45 x 28

34 x 2A

31 X 21

29 x 22

26 x 21

26 x 19% 

21 x 18

the position is slightly weaker, but there 
is really little business, makers’ ideas 
continuing id to 2d per gallon above 
those of consumers; Crystal carbolic is 
sluggish, and liquid also is dull, though 
steady. Creosote appears to be latter
ly rather easing, although some good 
business has been done. Pitch continues 
firm, and in fact is slightly dearer. Sul
phate of ammonia, after a period of 
strength, is now somewhat easier; 
prompt requirements have been met, 
and the forward enquiry has slackened. 
Tn heavy alkalies there is a good steady 
trade, without change in values.

NEW INVENTIONS.

The following Canadian patents have 
been recently secured through the 
agency of Marion and Marion, Patent 
Attorneys, Montreal. Canada, and Wash
ington, D.C.

Any information on the subject will 
be supplied free of charge by applying 
to the above-named firm.

Ernst Schlinke. Bialtscli, Germany, 
rotary table press; Joseph St. Jacques.

THE CANADIAN PACIFIC RAIL- 
WAY COMPANY.

DIVIDEND NOTICE.

At a Meeting of the Board of Direc
tors held to-day, the following were de
clared:—

On the Preference Stock, two per cent, 
for the half year ended 31st December 
last.

On the Common stock, two and one- 
half per cent for the quarter ended 31st 
December last, being at the rate of 
Seven per cent per annum from revenue 
aim Three per cent per annum from In
terest on the proceeds of land sales and 
from other extraneous assets.

Both dividends are payable 1st April 
next to Shareholders of record at 1.00
p.m. on 1st March next. 

By order of the Board.
W. R. BAKER.

Secretary.
Montreal, 10th February, 1913,

SIZES OF WRITING 4. BOOK PAPERS. SIZES OF PRINTING PAPERS.

Montreal, Friday, Feb. 21. 1913- THE CANADIAN JOURNAL OF COMMERCE. 2711
•<

 »

a s

5- 5
1



13.0 3 16.3 17.0
4 !»■’

li'1
1 IP
1 1»-»

4 If-1

li:'1
lia-’

1
4 .« •

1 70.3 

1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

4

la'1
4#1

ai)-**
4»

ii>4 »

4 e>
4

it-14°4 6^

6.0
1
2
3
4
6
6
7
8
9

10
11

12.0 2 92.0
1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 Mi

EXCHANGE.
Table for Converting Sterling Money into Dollars and C*®" 

at the Par of Exchange (9ya per cent premium).

s.d. D’la. s.d. ÜT». e.d. D’ls. s.d. Dis. s.d. P’1*

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

STERLING

fable for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Dollars.

36 175.20 00 0
£ Dollars.

71 345.53 33 3
l Dollars.

1 4.86 66 7
£

72 350.40 00 0« 9.73 33 8 17 180.06 66 7

71 355.26 uO 7I 14.60 00 0 IS 184.93 33 3

74 360.13 33 34 19.46 66 7 19 189.80 00 0

365.00 00 04 24.31 13 8 7140 194.66 66 7

369.86 66 776t 29.20 00 0 41 199.53 33 3

374.73 33 3777 34.06 66 7 42 204.40 00 0

379.60 00 0781 38.93 33 8 43 206.26 66 7

384.46 66 744 214.13 33 3 79I 43.80 06 0

80 389.33 33 30 48.66 66 7 45 219.00 00 6

11 394.26 00 011 S3.63 33 3 46 223.86 66 7

82 399.06 66 718 58.40 00 0 47 228.73 33 3

11 61.26 66 7 83 403.93 33 348 233.60 00 0

i4 68.18 33 3 49 238.46 66 7 84 408.80 00 0

11 78.00 00 0 86 413.66 66 760 243.33 33 3

St. Hermenegilde, Que., road scraper;
Ottokar Serpek, Paris, France, 
for the manufacture of ammonia hy
men ns of aluminum nitride; Adolf 
l.anzdorf. Vienna, Austria, lac:ng roller 
eye or stud; Bystron and Vietinghoff,
Berlin. Germany, ferre tanning process;
GotTin and de Longueville, Moienbeck.
Belgium, mould for shaping glass plates;
Edmond Bnllegeer. Ucole, Belgium, pro- 

.cess for the electro-deposition of zinc;
Benjamin F. A. Courtine, Maisons-Al 
fort, France, Verm V-elli folding machine;
Mike G. Erb. Wellesley, Ont., horse 
truss; George H. Jones, London, Eng., 
stopper for bottles, jars, etc.; Frans G.
Liljenroth, Westerns, Sweden, means for p„ as to the application of this restric

tion to Ontario, Mr. James F- pc'influencing the variations of magnetic 
fields; Charles Mascart, Paris, France, 
taximeters; John L. Parker, Gal gate, 
Eng., spring wheel ; Alfred E. Le Poid- 
evin. Montreal. Que., fire screen ; Arthur 
Ed. St. Crr, Verdun, Que., waslvng ma
chine .

assistant secretary of the 
partaient, replied : "Yes, if the ^ jh6 
Government treats the question 1 ,fii*

GovG11 ,0 

will

proec ss

same way as the Quebec 
has, Ontario pulp and paper 
pay the same duty as Quebec. f|,„ 

That duty, it was learned. Is ; pfifl 
•10 a ton, accordingly affecting 1 ffi)"1 
of pulp anil paper manufacture

h‘1
nV

PULP AND PAPER DUTY.
rOntario Crown lands to that 

Ontario places the same rest; r
Quebec against shipping crude P 01-dc' 
her into the Vmted States by :,n ^],i< 
in-Council, dated January, HF®' 

i.vs th;> t “nil wood, Irous or 
into 1 ogs or otherwise, shall l,e

ict'0”
The restriction which President Taft tif»

h is placed upon (lie importation of pulp 
and paper manufactured from the Crown
lands of Quebec will also apply to On- 
tn ri o.

tiTnbl'r>'
When asked in Washington, I). pH1

i0li' Mo272 THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Feb. 21,
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<1. £ ». d.

h/< 20 10 11%
2% 41 1 11

61 12 10% 
82 3 10

«V» 102 14 gy,

123 5 a
®y« 143 IS 81/,

loy. 164 7 8
n% 184 18 7y,

205 9 7
l 2Vt 226 0 6y,
9 3% 246 11

5 267 2 5y,
6l/s 287 13 5
7 % 308 4 41/,

328 15 4 
349 6 3y, 
369 17 3 
390 8 2s/4 
410 19 2% 

10 l=/4
452 1 1%
472 12 0=% 
493 3 0% 
513 13 lls/4 

534 4 lly4 
554 15 10% 
575 6 10% 
595 17 9% 

*6 616 8 9%
8 1, y* 636 19 83/.

657 10 8y
678 1 
689 12 7%
719 3 6a/4

739 14 6%
760 5 
780 16 5%
801 7 43/

/a 821 18 4%

842 9 3s/4
863 0 3%
883 11 
904 2 2%
624 13 is^

945 4 1 %
965 15 
986 6 0%

1006 16 
1027 7 11%

$ £ ». d. £ a. d. 1 y. 26 1 0%
i iy»
i i%

2 1% 
2 1% 
2 2% 

2 2%

1%
0 1 27 21047 18 10%

1068 9 10%
1089 0 9%

11 1109 11 9%
0% 1130 2 8%

1% 1150 13 8%
1171 4 8
1191 15 7% 6 10
1212 6 7 jj u
1232 17 ay,! 12
1253 8 6 j 13
1273 5%

11
11
11

10i o
iy. 28 3 2% 

3 3 
3 3% 
3 4 
3 4% 
3 6 
3 5%
3 a

103 0
2 294 1 2y*101 0 2% 30 1Sl4 2% 2 3I l 313 1 ay* 2 3%I i 3% 32 1 3% 2 48l 1 334 1 41/« 2 4%I 111 : 344% 1 4% 2 5t 11

6 35 1 5% 2 5%10
5% 38 1 5»/4 2 6 3 8%

376 i e% 2 ay, 3 7
10 6% 38 1 «% 2 7 3 7% 

3 0
3 8*4
3 9 
3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

6 14 7 39 1 7>/* 2 7%
18 1294 5 7% 40 1 7% 2 8
3 1315 1 4%
7 1% 1335 12 4

1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1*4

1458 18 1
1479 9 0 
1500 0 0 
1520 10 11 
1541 1 11

8 41 1 8% 2 8%1
8% 42 1 8%

1 9%
2 95 »

11 9 43 2 9%9
15 9% 144 9% 2 1013
19 9% 45 1 10% 

1 10% 
111% 
111%

18 2 10%1 3 10% 46 2 11, 2 *y«
1 6
4 10 5 
4 14 6% 

: 7,/«

7 10% 47 2 11%
3l/i 431 11%71 11 48 3 0

11% 49 0% 3 0%
1 0% 50 0%4 16 3 1

e

$ 6
«10 4 1561 12 10%

5% 1582 3 10
6% 1602 14 9%
8 1623 5 9
9% 1643 16 8%

11 ys TABLE OF DAYS FOB COMPUTING INTEREST.
« 15

0%
16 To Find the Number of Days from any Day of any

to the same Day of any other Month.
Monthone16

16» 7
16 12 10% .1664 7 8
16 16 1134 1684 18 7*4
17 1 1% 1705
17 5 
17 9

T.6 From: £•6 Is i< s7l/,
! ,8% 

3 10

l 11 Vi

r>7% 7 To Jan . . 
Feb .

275 184 3J
1726 6%
1746 11 6

1767 2 5% 
1787 13 5 
1808 4 4 
1828 15 4 
1849 6 3

1869 17 3
1890 8 23% 
1910 19 2% 
1931 10 1% 
1952 1 1%

1972 12 03% 
1993 3 0% 
201:; 13 1T3% 
2034 4 11% 
2054 15 10%

31 365 
59 28 
90 59 

120 89 
151 120 
181 150 
212 181 
243 212 
273 242

306 215 62r Mar 334 243 120 90
151 121 
181 151 
212 182 
242 212 
273 l,3 
304 274 
334 304 
365 335 
30 365

! !! ?
! y

17 13
17 17
18 1 
18 5 
18 9 1

18 13 11 
18 18 1
19 2 
19 6

April 
May 
June .
July .
Aug 
Sept.
Oct . .
Nov. .
Dec . . . 334 303

365 274
5»% 30 304 213 

335 304 
365 334 

31 365 
62 31 
92 61 

123 92 
153 122

8
618
91

8 8 12268 153
8 is 183
9 0 2% 304 273 214
9 4 244 214
9 » 19

77 B.—In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

9 13 19
8 1- ' l| 3 0% 19 18

20 2 
20 6 
20 10

1
EXAMPLE:—How many days from May 10th to Sept. 13thT 

From the above table we get 123; add 3 for difference between 
10 find 13. and we

5 n%
get 126. the number of days required.
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soft 
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The cutting of 
"’°od is not manu- 
meaning of this re-

S.W., during the week ending Janu
ary 27th, 1913.

oth The inventor and patentee of a pulveris

ing machine for cement clinks, gold 

quartz and other hard materials de
sires to arrange for the machine to 

be manufactured in Canada.

I lie publ shers of a high class monthly 

journal conducted in the interests of 

milliners. " costumiers, ladies’ and chil

dren’s outfitters, and of

blentriot °f 7jan<3s- Forests and 
>%ily vVl'1 lleard from Washing- 
°bt,-[ri()" ,he inquiry as to what 

Puip will be affected.

s
in

"tt"it

another
monthly paper published for the ladies 

hairdressing trade, are desirous of ap- 
point ng agents in the principal cities 
of Canada.

V London firm make inquiry for the 

of Canadian machinery manu
facturers open (o take up the Canadian 
patent rights in a new printing roa
ch Tie .

tin 111: s
111-

8 OPPORTUNITIES.

h?].,.. °wing w
the k t0 c <re ,am°ng the inquir- 

, °tfice nf atla(tian trade received
^k 17 V e Hi”h

X Gloria

• \ North of England firm manufacturing 
steel eastings desire to enter the Can
adian market, and 
pond with importers in the Dominion.

\ Yorkshire firm of machine tool manu
facturers are desirous of entering into 
bva’nese connections with Canadian 
importers and users.

Ca
Commissioner 

Street, London,
are open to corres-

61
62
53
64
65
66
57
58
59
60
61
62
63
64

66
66
67
68
69
70
71
72
73
74
76

STERLING EXCHANGE.

FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).
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DRUGS k CHEMICALS—

Acid, Carbolic, Crjrtt. medi.
Aloes, Cape..............................
Alum .. ..............................
Borax, xtls................................
Brom. Potass.......................
(Jamphor, Ref. Rings .. •• 
Camphor, Ref. oz. ct ••
Citric Acid............. . ................
Citrate Magnesia, lb...............
Cocaine Hyd. ox. .. .. •• 
Copperas, per 100 lbs. .. ••
Cream Tartar.............................
Epsom Salta .............................
Glycerine.............. .. ................
Gum Arabic, per lb..............
Gum Trag .. ........................
Insect Powder, lb. .. - 
insect Powder, per keg. lb.
Menthol, lb...................
Morphia .. :*••••
Oil Peppermint, lb. ,
Oil, Lemon...............
Opium ..........................
Oxalic Acid................
Potash Bichromate .
Potash. Iodide ..
Quinine........................
Strychnine.................
Tartaric Acid..............

HEAVY CHEM1CALS-

Bleaching Powder......................* •• ••
Blue Vitriol..................................................
Brimstone.......................................................
Caustic Soda.................................................
Soda Ash ........................................................
Soda Bicarb.....................................................
Sal. Soda........................... .............................
Sal. Soda Concentrated........................

DYESTUFFS—
Archil, con. .. -• •• «• .......................
Cutch................................................................
Ex. Logwood.................. •• •• •• ••
Chip Logwood.............................................
indigo (Bengal).........................................
Indigo (Madras).........................................
Gambier...........................................................
Madder............... ........................................
Sumac.............................................................
Tin Crystals......................... ..... .................

FISH—
New Baddies, boxes, per lb................
t ape breton tierring..................................
Labrador Herrings............................ ••
Labrador Herrings, half bris. ... ..
Mackerel, No. 2 per brl.........................
Green Cod, No.  ............................ .. • •
Green Cod, large......................................
Gi veu Jo i, medium.....................................
Green Cod, small.....................................
Salmon, brls., Lab. No. 1.................
Salmon, half brls....................« • • •• ••
Salmon, British Columbia, brie. -----
Salmon, British Columbia, half brls.
Boneless Fish...............................................
Boneless Cod...............................................
Skinless Cod, case.....................................
Herring, boxes............................................

FLOUR—
Choice Spring Wheat Patents .. ..
Seconds ............................................................
Manitoba Strong Bakers........................
Winter Wheat Patents..............................
Straight Roller............................................
Straight bags.................................................
Extras...............................................................
Rolled Oats.....................................................
Corn meal, brl.................................................
Bran, in bags .............................................
Shorts, in bags............................................
Mouillie...........................................................
Mixed Grades..............................................

FARM PRODUCTS—

Butter—
Choicest Creamery.....................................
Choicest Creamery, seconds.................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Current t.e<Mpi>...............................
Fresh .................................................................
oairy........................................................
Fresh August Dairy...................................
Fine Creamer.\ ..........
Choicest New Milk Creamery .. ..
Choicest prints.................................................
Finest New Creamery..............................
Creamery, Seconds....................................
Townships Dairy........................................
Western Dairy.............................................
Manitoba Dairy............................................
Fresh Relis................................................

Licence.—

Stick, 4, 
boxes ..

Acme Licorice Pellets, caw .. •• •• 
Licorice Lozenges, 1 and 6 lb. cans.

e, », 12 A 16 to lb., 6 lb. i 00

2 00
1 no

WHOLESALE PRICES CURRENT'WHOLESALE PRICES CURRENT. Excellent Site for 
■ First-class

Wholes»16'Suburban and Summer Hotel Name of Article.Wholesale.Name of Article.

}C.
$ C.Cheese

Fodder........................................................
New Make..............................................
A’ iiivSt September................. .................
Finest October, . . ...................
Finest Western.....................................
Finest Western, white........................
Finest Western, coloured.................
Townships................................
Quebec’s...................................................
Eastern.....................................................

Eggs—
Strictly Fresh................. .... ................
Stock, No. 1...........................................
New Laid, No. 1...............................
New Laid, No. 2...............................
Selected....................................................
Srr . gut R ceipts ........................
No. 1 stock...........................................
No 2 Stocn ............................ ..............
No. 1 Cold Storage Stock..................
No. 1 Candled......................................
No. 2 Candled.....................................

For Sale at Vaudrctill 0 90
0 00
0 00
0 iriFormerly known as Lothiikiiere Peint.
U 00

0 00on the line of the Grand Trunk and Canadien 
Pacific ' fronting on the St. Lawrence : clear stream 
oa one side with shelter for Boats alors and below 
tie Falls. Also one island adjoining Area Inal', 
about acres.

O»» g

0 00

luf 1
1Apply to— of ]
<os’

P. N. FOLEY. e<!
Manager,

“Journal of Commerce,”
«I

i
ii»1
i"0Montreal. i

I
0*Sundries—

Potatoes, per bag.....................................
Honey, White Clover, comb................
Honey, white extracted........................

Beans—
Prime..............................................................
Best hand-picked.......................................

GROCERIES—

Sugars—

Standard Granulated, barrels...............
B?gs, 100 lbs..............................................
Ex. Ground, in barrels.....................*
Ex. Govund, in boxes....................... ..
Powdered, in barrels...............................
Powdered, in boxes................................
1 <1, IS Lunins, Iaa bvXva xUU ........................
Earie Lumps, in boxes 5u ibs. .. ........
Un branded Yellow*.
Molasses, in puncheons, Moutt .. ••
Molasses, in barrels................................
Molasses, in half barrels.......................
Evaporated Apples....................................

ol!
0 (I*

An Austrian banking firm make inquiry 
for the names of Canadian snippers of 

casings of sheep, goat, horse,
jll

o si'sa usage 
hog and beef.

A large firm of Panama hat manufactur
ai Ecuador desire to correspond 

with importers in Canada.
The London branch of a German mer

chant firm is developing business 
nections in Canada and is prepared to 
enter into correspondence with Un ted 
Kingdom manufacturers desiring to be 
represented in the Dominion.

i

D'
;<
i»

jlK

If

ers

<•011 -

s?
t*

oH MÔ37 u

From the Branch for City Trade inquir
ies. 73 Basinghall Street, E.C. *

A Danish firm ask for the addresses of 
Canadian producers and shippers of 
nicotine.

Raisins—

oui tan. a..........................
Loose Muse.................
Layers, London. ..
Con. Cluster..................
Extra Desert................
Royal Buckingham .. 
Valencia, Selected 
Valencia, Layers .. ,
Currants.......................
Fiiairas........................
Patras.............................
V ostizzas.......................
Prunes, California .. 
Prunes, French .. ..
Figs, in bags............. .
Figs, new layers .. . 
Bosnia Prunes .. ..

O1*
0»'

2 JI*
u
0

J*
0

0
ti

o3
!

0
0

JÊÊÈ* 0
0
0
0
0

A SESSION OF THE CO CRT OF 
KING’S BENCH (Crown Side), holding 
criminal jurisdiction in and for the DIS
TRICT OF MONTREAL, will be held in 
the COURT HOUSE, in the CITY 

SATURDAY,

Rice—
0
9

Î
Standard B.........................................
Grade C...............................................
Patna, per 1U0 lbs.........................
Pot Barley, bag U8 lbs..............
Pearl Barley, per lb.....................
Tapioca, pearl, per lb...............
Seed Tapioca................
Corn, 2 lb. tins ..
Peas, 2 lb. tins .. ..
Salmon, 4 dozen case................
Tomatoes, per dozen cans .. •• 
String beans...........................................

4
0
0
0
0
0
1
1
1

0
0
0
0
1
•j
1
1

OF
theMONTREAL,

FIRST DAY OF MARCH NEXT, at
on

TEN o’clock in the forenoon.
In consequence, I give PL LSL1C NO 

TICE to all who intend to proceed 
against any prisoners now in the Coin- 

Gaol of the said District, and all 
others, that they must be present then 
and there ; and l also give notice to all 
Justices of the Peace, Coroners, and 
Peace Officers, in and for the said Dis
trict, that they must be present, then 
and there, with their Records, Rolls. In
dictments and other Documents, in or
der to do those things which belong to 
them in their respective capacities.

0

Salt—

Windsor 1 lb. bags gross ..* •• 
Windsor 3 lb. 100 bags in brl. ••
Windsor 5 lb. 60 bags......................
Windsor 7 lb 42 bags .. .. .. ••
Windsor 200 lb........................................
Coarse delivered Montreal 1 bag 
Coarse delivered Montreal o bag*
Butier Salt, bag, 200 lbs..............
Butter, Salt, brls., 280 lbs..............
Cheese Salt, bags 200 lbs. .. •• 
Cheese Salt, brls., 280 lba. .. ••

Vt;mon
«

.
i
,
:
,

Coffees—

Seal brand, 2 lb.
Do. 1 lb.

Old Government—Java.................
Pure Mocbo.....................................
Pure Maracaibo.............................
Pure Jamaica..................................
Pure Santos.....................................
Fancy Rio ........................................
Pure Rio..........................................

f
I
I

Sheriff’s Office, Montreal, 
10th February, 1913. I

L. J. LEMIEUX,
Sheriff.

Montreal, Friday, Feb. 21, W* jTHE CANADIAN JOURNAL OF COMMERCE.
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I?

;i m
L2t»?;nbB6c

0 10
0 54
0 00
0 49

• 18 0 21

it 65 Base

30 Otii 
*0 07i 
jO 07j 
10 06* 
:4j65 
• 4 701
14 00
15 65:
8 45
8 45. 

*3 35 
18 35 
|3 25

2 85
2 65

4 40 4 66 
4 20 4 45

£ N‘« Schedul

keg.......................
- ' • W and 70d, Naila .. ..

ver and above 30d..................
Ch*in~No. 8 .. 

No. 5 .. 
No. 4 ,e 
Jo. s ee 
\ inch.. 
5*16 inch. 
H inch .

No' 4nCh.
6-18

V.
7-8 and l Inch ” "

Huv*»Ued
8t*plICO lb L.

tht' ??*. 114 to lit
’ b HJ *

«h

28 «Suai range *8 ..gauge
Ho# Hon, Hboea—fc 7Z 1 Z Ur«* ..

1 ' Hon d, "nailer..
*2' 8heetPesrt 100 Ibei
S'. Sj** Steel’ g L1- x 2X ft.,
>. »S St el> « It. x *14 ft.,

?: 6 : ; 8 îi::
& j fc ; % t

*?$ î'1*le‘*,<* •
Nof”'diàn i ^ * ‘n. and larger

Sit,
flatea—

Ca**da
run

^Vjs.
% inch .. .. ** “*
Ü inch .. .................
\ inch ..

inch .. V. "
inch .. 
inch .. X X 

* inch ..
% Ll0° '**' ■«.-

plat

5>tXiS» « »
2««d >»n rr ••

*■ *8

. 7 60
i2 76
2 30
2 26

,fl 00 
12 75 
|2 35

V

!Ü2 Sy80n*. common .. 

i%P»na y80ne» best grade.

ARE—
ri^iny ..

5*' Blocb =t *,nd B. per lb.............

8 c. 8 c.Zinc—

7 00Spelter, per 100 lbs......................................
Sheet zinc ................... ..... ......................... .....

Black Sheet iron, per 100 Ibe.—
10 to 12 gauge............................... * .. .
14 to 16 gauge..............................................
18 to 20 gauge ...............................................
22 to 24 gauge ...............................................
26 gauge......................... ...................................
28 gauge.............................................................

D 00 8 00

2 26
2 80
Î 86
2 40
2 50
2 t)0

Wire— Ibe.
2 80Plain Galvanized, No. 4
2 80 
2 75

No. 6................................
No. •, 7, 8, .. ..
No. 8.................................
No. 10..............................
No. u..............................
No. 11..............................
No. 18..............................

do do
do do

2 25do do
2 80do do
2 85do do
2 40do do

do do 2 561
3 151 
0 901 
2 251
? 37* .

do No. 14................do
No. 16. .. ». ..
No. 16......................

Barbed Wire, Montreal.........................
Spring Wire, per 100, 1.Î6 .. ..

do do
do do

2 80

Net extra-

iron and Steel Wire, plain, 6 to 9 .. 2 30 base

ROPE—

o il*Sisal, base ............................
do 7-16 and up .. ..
do %..................................
do 3-16............................

Manilla. 7-16 and larger
do %..................................
do 14 to 6-16..................

Lath yam...........................

WIRE NAILS—

0 16

single Ô 08 
doubleO 194

#2d extra ..................
2d f extra .. ..
3d extra..................
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lud and 20d extra 
20d and 60d extra 
Base...........................

e

0
0 06
0 00
0 00
0 oe
0 06

2 40 Base

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

0 27
0 32

HIDES—

Montreal ureen iiioes—
Montreal, No. 1.............................................
Montreal, No. 2............................................
Montreal, No. ..................................................
Tanners pay $1 extra lor sorted cur

ed and inspected ..
Sheepskins .. ..
Clips .

Lambskins............................
Calfskins, No. 1 .. ..

do No. 2.................
Horse Hides.......................
fallow rendered .. ..

0 0 14*
0 9 13*
6 0 124

.. 1 2tf

.. 0 00 9 OOj

.. .. 1 00 1 10

.. .. 0 00 0 161

.. .. 0 00 e 14)

.. .. 0 00 2 60
.. .. 0 06 0 064

Lambskins.................

LEATHER-
No. 1 B. A. bole 
No. 2 B. A. Sole
Slaughter, No. 1...................................

Light, medium and heavy .. ..
Light, No. .............................................

Harness...........................................................
Upper, heavy.................. ..... ................
Upper, light.........................................

Grained Upper...........................................
Scotch Grain............................................
Kip Skins, French...............................
English.........................................................
Canada Kid ..............................................
Hemlock Calf...........................................
Hemlock, light......................................
French Calf...............................................
splits...............................................................
Splits, light and medium .. ..
dpi its, heavy..........................................
Splits, smalt .. .. .. ...................
Leather Board, Canada.................
Enamelled Cow, per ft. ..
Pebble Grain............................
Glove Grain................................
Box Calf......................................
Brush (Cow) Kid.................
Buff .................................................
Russetts, light........................
Russetts, heavy ...................
Russetts, No. 2.................
Russets' Saddlers’, dosen.
Imt. French Calf................
English Oak, lb......................
Dongola, extra........................
Dongola, No. 1 .. •• •• 
Dougola,, ordinary .. .. 
Coloured Pebbles .. ..
Coloured Calf

00 0 30,
0 29

27 0 28 
31 0 27 
26 0 27 
30 0 34 
38 0 40 
38 0 40 
38 0 4t 
36 0 38

0 70
50 0 60 
50 0 60 
75 0 80 
00 0 00 
38 1 62 
24 0 26 
00 0 00 
0J 0 00

• •• CO 0 00
• •• 06 0 10
• •• 16 0 18
• 14 0 16
• •• 13 0 16
• •• 16 0 22
• •• 00 0 00
• •• 16 0 18
• •• 50 0 6b
• •• 30 0 35
• •• 20 V 23
• •• 00 9 00
• •• CO 0 00
. •• 6 84 0 80
• •• 6 38 0 42

a •• 0 20 0 30
- 0 10 0 16

•• 0 16 0 17
0 17 0 W

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES
Merchants,of leading Manufacturers, 

etc., in the principal provincial towns 
and industrial centres of the United
Kingdom

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

can adver-Dealers seeking Agencies 
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

E. O., Eng.London

A Loudon firm desire the addresses of 
Canadian buyers of gut and machine 
gut bands.

A Sheffield company specializing in track 
tools, and also manufacturing machin
ists’ and blacksmiths' tools, seek suit
able Canadian resident agents.

The Bank of Montreal.
D1V1-NOTICE is hereby given that a

of TWO-ANDONE-HALF PERDibND
CENT upon the Paid-up Capital Stock 
of this Institution has been declared foi 
the three months ending 31st January, 
1913, and that the same will be PAY
ABLE at its Banking House in this

and afterCity, and at its Branches, on 
SATURDAY, the FIRST DAY of March 
next, to Shareholders of record of 31st 
January, 1013.

By order of the Board,
H. V. MEREDITH,

General Manager,
Montreal, 21st January, 1913,

275CANADIAN JOURNAL OF COMMERCE.

THE

London Directory
(Published Annually)

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article,

Montreal, Friday, Feb. 21. 1913. THE

Wholesale prices current.

Name of Article. Wholesale.
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3 inch Vine (Face Measure) .. .. 
ft inch Spruce (Board Measure) 
l Inch Vine (Board Measure)
1 inch Spruce (Board Measure)
1 Inch spruce (T. and G.) .. .. 
1 Inch Pine (T. and G.) .. ..
2x8, 3x3, and 3x4 Spruce (B.M.) 
1x3, 3x3, and 3x4 Pine (B.M.) .. 

Spruce, Booting (B.M.) .. .. 
Spruce, Flooring (B.M.) .. ..

V/8 Spruce (T. and G.).................
Pine (T. and O.)........................

I Pine (L. and G.), (V.I.B.) .. 
Laths (per 1,000)..................... ' ..

Lead, pure, 60 to 100 lbs. kega .. ..
Do. No. 1...................................................
Do. No. Î............................................ ..
Do. No. *..................................................

Pure Mixed, gal............................................
White lead, dry .. .. ...................... ee
Bed lead........................................................
Venetian Bed, English..........................
ïellow Vcbre, French...........................
Whiting, ordinary .. ......................
Whiting. Guilders’...........................
Whiting, Parle Gilders*........................
English Cement, cask...........................
Belgian Cement.........................................
German Cement................................. .....
United States Cement..........................
Fire Bricks, per 1,000 ..........................
Fire Clay, 200 lb. pkgs........................
Boein *80 lbs., grow................................

GLASS—

First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 feet . 
Second Break, 100 feet 
Third Break .. .. .. . 
Fourth Break.................

PAINTS, he.—

OILS—

Cod Oil............................................................
S. K. Pale Seal...........................................
Straw Seal......................................................
Cod Liver Oil, Nfld...................................
Cod Liver Oil, Norwegian..................
Cod Liver Oil, Norway Proeeas
Castor Oil......................................................
Castor Oil, barrels.....................................
Lard Oil..........................................................
Linseed, raw.................................................
Linseed, boiled............................. ..
Olive, pure....................................................
Olive, extra, qt., per case.................
Turpentine, nett....................... .. „„
Wood Alcohol, per gallon..................

MATCHES—

Telegraph, case................
Téléphoné, case................
Tiger, case........................
lung Edward.................
Head Light.......................
Eagle Parlor 200's .. ..

e Silent, 200*8 ..................
do., 500’s.......................

Little Comet.................

W. W. GORY,
Deputy of the Minister of the Interior Sherrie*—

Diez Hermanos 
Other BrandsN.B. — Unauthorized publication of 

this advertisement will not b» paid for
Claret»—

Medoc .. 
St. Julien

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother m 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires. perform the required residence du
ties by living on farming land owned 
solely by him. not less than eight} (80 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with til above while livinç with inn'H'- 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

»«■ !'
Paria Green, f.o.b. Montreal—

Brls. 600 lba..............................................
100 lb. lota Drums, 50 lba...............
100 lb. lota Pkga., 1 lb.........................
100 lb. lota Tina, 1 lb............................
Arsenic, kega (300 lba.)......................

01»
in
of
ofiii

WOOL-
o il

0 0»
9 !»

Canadian Washed Fleece
North-VVeat........................
Buenos Ayrea .. .. ..
Natal, greaay.................
Cape, greaay..................
Australian, greaay .. ..

0 0*
0#0 1»

WINES, LiyUVBS, ETC.— 

Ale—

English qts......................................
English, pta.........................................
Canadian, pta. ......................

1

barter—

Lublin Stout, qta. .. 
Lublin Stout, pta. .. 
Canadian stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian..............

if
f1 1<?

1*

Spirits, Canadian—per gal.—

Alcohol, 66, O.P.............................
Spirits, 60, O.P..............................
Spirits, 25, U.P..............................
Club Rye, U.P...............................
Bye Whiskey, ord., gal..............

it
4 4*

i y
1 4*
1 l •
l

Porta—
61Tarragona 

Uportoa .. i

PICTBOLE UM—

Acme Prime White, per gal...............
Acme Water White, per gal................
Astral, per gai...............................................
Benzine, per gal...........................................
Gasoline, per gal..........................................

0 15
0 16*
019
0 18*
0 19

Gli
Domestic Broke* Sheet..........................
French Casks................................................
French, barrels...........................................
American White, barrels........................
Coopers* Glue...............................................
Brunswick Green........................................
French Imperial Green .. .. .. .. 
Bo. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan...............................................
•lack Japan .. .. .....................................
Orange Shellac, Ne. 1........................*
Grange Shellac, pure................................
White Shellac...............................................
Putty, bulk. 100 lb. barrels.................
Putty, In bladders.....................................
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH- 
WEST.

WHOLESALE PRICES CURRENT-

Name of Article. Wholesale. Wholes8*1,HOMESTEAD REGULATIONS. Name of Article.

LUMBER— $ c. $ e.

Champagne»—

Viper Heidsieck 
Cardinal & u.

ItI AUTUMN IN ALGONQUIN PARK.

In the Algonquin National Park ofI
Ontario, reached only by the Grand 
Trunk Railway, the autumn ia 
the most beautiful

Brandie»—

Richard, gai.............................................••
Richard 2U years flute 12 qta. in <**
Richard, Medecinal .. ......................
Richard V.Ü.U.V., 12 qu, .. .. - 
Richard, V.O., 12 ....................................

I
one ol 0

liseasons of the year. 
The "‘Highland Inn” on Cache Lake, 2,-

i

000 feet above sea level offers all 
forts at reasonable rates, 
is a natural playground of over 2,000,- 
000 acres, and those who love

com-
Scotch Whiskey—

Bullock Lade, G.L. .. ..
Kilmarnock......................... .
Uaher’a O.V.G........................
Dewar*........................................
Mitchell, Oleuogle, 12 qta .- 

do Special Reserve 12 qta. .. •"
do Extra Special, 12 qta..................
do Finest Old Scotch, 12 qt»- *'

The region .. »
9
Inature

and the wild things that live in her 
confines can enjoy themselves to their
hearts content. Algonquin Park Station
where the “Highland Tun” is situated is 
only HIS miles west of Ottawa and 200 
miles north of Toronto, 
whose

Irish Whiskey—

Mitchell Uruiikeen Lew».
Power', qU........................
Jameson’*, qt»..................
Bushmill’,..............................
Burke’,..................................... .. „
Angostura Bitters, per 1 doe. - ”

il
» lC,<

! InFor anyone
troublesome, or 
a rest, or whose 

not a more 
Write to

ih
nerves

through overwork need 
health is run down, there is 
delightful place in America.
Mr. Wm. Gall, Manager, The “Highland 
Inn.” Algonquin Park. Ont., for 
particulars and illustrated booklet.

are

Ole-

Canadian green, o 
all ; London Dry . 

Plymouth .. .. 1.

6
0 t

f
•• - 9 1

1 1
•Unger Ale, FUHlut, do, .. ” 1
Hoda w.trr. import* dee. .. '"7
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34—6 mo 
4 6 mo 

74—6 mo 
f>—6 mot- 
1—3 mo

Prices

14

7i

44

21*

164
to*

2 3-16

H
104

9

Canada 
quotation 

per i-t

Last
Dividend 
per year.

No.
Shares

37 >
206

26*

3*7-16

14

24J

Hi

«4

21 i

144

'7*

i l- :o

73

10

8i

7

I

21*
73

624

204

24

874

84

88*

H
28

361

200
27}

s 3-u;
13

234

104

20

1

•10

Name of Company,

“rttiBh . .
Sad, tifenCan Flre and Marine ..

Q"*ra»te, ‘̂

of North America •••

Paul

2 1-5

1

24a

1

1

2
6

1%

5

5

3

12s

1

8
1

ltfc

2M*

1

16

2%

6%

1

lrus
dividend

NAME

«“.(wo

luo.ooo '• 

?K‘“0,000

Ma. Per ah.
12• Per ah.

Alliance Assur.......................................

Do. (New)..........................................

Atlas Fire & Life................................

British Law Fire, Life..................

Commercial Union...........................

Employers’ Liability....................

Equity & Law....................................

Cen. Accident, Fire & Life ..

General Life...........................................

Guardian...................................................

Indemnity Mar.........................................

Eaw, Union & Rock.........................

Legal Insurance ..................................

Begal & General Life...................

Liverpool, London & clobe. ..

London ......................................................

London Ac Lancashire Fire. .. 

London and Lancashire Life ..

Marine......................................................

Merchants’ M. L..................................

North British Ac Mercantile ..

Northern...................................................

Norwich Union Fire....................

Phoenix.....................................................

Royal Kxc................................................

Royal Insurance.................. .. ..

Root. Union ft Nal. "A” .. ..

Sun Fire...................................................

Run Life...................................................

Yorkshire Fire ft Life..................

17%

Us.i°.ouo
28''“■use ,

**,000 „°

«7,000 !

ls°.ooo 
“»,ooo

>°,000 V."
>15,040

16 2-3
6a0<l

Per ah.

17s 6d 
e 110

Per sh.
>5,802

20'“5,650
36>“,000

«,000 15

40s.““■OOo Per sh.fl“°,000

403 Per Sh.

«,<*0 !°
5s,7>8 80s.

85

>V !°»4,885 7 6 2-3

>«,000 17*

«,000 128 P” sh.

'll,llt 102-8
50 1

;'an“dian
*nsuranee Companies.—Stocks and Bonds.— Montreal Quotations Feb. in. 1913.

;lu^u

%otati AXu
011 *'*le London Market.

FOREIGN INSURANCE COMPANIES.— 
Market value per pound.

Oils Feb. 8 . 1913

Amount 
paid per 
Share

Share 
par value.

London 
Feb 8

SECURITIES.

Clos’g PriceBritish Columbia,

1917, 4& .........................................................
1941, 3 ...............................................................

Canada 3 per cent loan, 1938 .. ..
Insc. Sh...............................................................
2Vi p.c. loan, 1947 ..................................

8381
8880

i 76 77

Shares RAILWAY & OTHER STOCKS

100 Atlantic <fe Nt. West 6 p.c. gua.
1st M. Bonds............................................

10 Buffalo & Lake Huron £10 shr..
do. 5V6 p.c. bonds.................. .....

Can. Northern. 4 p.c.........................
Canadian Pacific, $100.....................

bonds ...........................

109 ill
12}m

129 132
95 • 97

240* -24'14
10. 103
99* 1004
97 99

109 1 LI

Do. 5 p.c.
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds.........................
Grand Trunk, Georgian Bay, &c.

1st M...................................... ..... •• y
100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c. ..
100 1st pref. stock, 5 p.c.................
100 2nd pref. stock.....................................
100 3rd pref. stock.....................................
100 5 p.c. perp. deb. stock.................
100 4 p.c. perp. deb. stock.................
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p^c. 
100 Montreal <fc Champlain 5 p.c. 1st 

mtg. bonds .. -. •• •• •• •• 
100 Quebec Cent., 5 p.c. 1st inc. bas.

T. G. k B., 4 p.c. bds.. 1st mtg. 
100 Well., Grey k Bruce, 7 p.c. bds.

Law. k Ott. 4 p.c. bonds ..

•294. 30|
' 1th106

l 710.,
994 1004
*'.ï ; S

119 121
93 9>

116 118

100 St.

Municipal Loans.

100 City of Lon.. Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg.. 5 p.c. .. 
100 City of Ottawa, red. 1913, 4%; p.c. 
100 City of Quebec, 3 p.c., 1937 

redeem. 1928. 4 P-c. • •
100 City of Toronto, 4 p.c. 19ZZ-Z3 

3i/£ p.c., 1929 ..
5 p.c. gen. con.
4 p.c. stg. bonds.. - 

100 City of Winnipeg deb. 1914. 6 p.c.

Miscellaneous Companies.

100 Canada Company •••••••• ••
100 < anada North-West Land Co. .. 
100 Hudson Bay.............................................

81 83
100 ’.02

87 89
deb., 1919-20

2724

12{ •.24

Banks.

Bank of England ..•••• •• ••
London County and Westminster 
Bank of British North America
Bank of Montreal .. .. ..........................
Canadian Bank of Commerce................./ <-

.. • 247 2’2
2V.
78 HI
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WE MAKE HIGH GRADE FAMILY

£ Sewing
Machines

!- i »

|esa*f- ,1I:
I ÉSipIII

IYüü?
!. » l

FOR THE MERCHANT’S TRADEe}’1 A«K
(»i éffli Write us for Prices and Terms. 

We can Interest You.
« I I 12

1

Fo'Ey&Wiüiams Mfg.Ccflia]
0»4S 0» FACTORY & GENERAL OFFICE;

CHICAGO, ILLINOIS

ALL M ACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 

OUR WAREHOUSE AT GUELPH, 

ONTARIO.

Address all Correspondence to 

Chicago Illinois,
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North American Life Assurance Co
"SOL/D AS THE CONTINENT/'

i9i i ie-
rama

EDWARD GURNEY, 
President.

32 L. GOLDMAN

Managing Dire®*01, 

W. B. TAYL08._

Seere»d’

f'c>
TOTAL GASH INCOME...........................
TOTAL ASSETS............................................
NET SURPLUS to POLICYHOLDERS.. 
PAYMENTS TO POLICYHOLDERS .. .

$2,295,176.98
12,313,107.67
1,300,784.00

988,313.49

qmmiiMii
L. GOLDMAN,
J. K. OSBORNE, 

Vice- Presidents.

TORONTOHOME OFFICE,

PERPETUAL CALENDAR

1913 JANUARY 1913
Wed Thu Fri Sat SUN TueMon

1Q131913 FEBRUARY
Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31
i

Jml, Mar., May, July, Aug., Oct., Dec., 31 Days. April, J une, Sept.. Nov., 30



Tlle federal Life Assurance Company
°°Pital
'"surance
^rplug 

*11 for

Assurance Com pa*»
---- A. D. 1833.-----

HEAD OFFICE---------------TORONTO.
BOARD OF DIRECTORSHon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John H os kin, K.C., , LL.D. ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

BRITISH AiTERICAHEAD OFFICE, 
Hamilton,Can.

$ 5.316,968.65 
$23,887,141.41 
$ 329,973.65

and Assets ..
in Force ..

Dec. 31, 1911
ms of Life. Limited Payment Life and Endowment Contracts issued.

C. L. SWEENEY, Manager, Montreal District,
180 St. James St., MONTREAL.

$2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00
ASSETS OVER

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federsl 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. Jamee St., Montreal.

UNION MUTUAL

Qet the 
Best...

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Manufacturers Life Insurance Comnanv
TORONTO.

3i o.c. Interest Tables 3ap. c.

Quick Calcula-A NEW EDITION of our Popular Book, 
tions for $100.00 up to $10,000.00. —One day to 365 days. 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, PublisheisJoiOntO.
Post free.

Head Office,

THE CANADIAN
Subscription 
°«*der Form

Subscription 

Order FormJournal of Commerce
P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

U8e °f this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

ITo the journal of commerce.

329 St. James Street, Montreal.

1
1
1
I.

Please send me the “ Journal of Commerce,” for one year, commencing 

.......................... ;......for which I agree to pay $3.00 on demand.
t
h
li
IName
1
L

Address 1
*Xte L

1.
nOtk—BuheesltieBs may r'—E~ tiw address to which they d«Nr* the " Journal oi Commerce ” to be sent as often as they wish l

iwr vw—mwwr
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!FOR SALE. '
U0l«

» frOl” :
"LotbiniereThe place was anciently known as 

but has been re-named by the owner “Roslevan, 
peninsular shape and the ancestral elms growing up°n

ffet^ ^
Koi

The mainland portion and one island are now o 
sale on application to—

X.

T. N. FOLEY,

a...
Manager " Journal of Commerce, ®0]

Montr<#l *4

if
bu
it.
•t:WESTERN

Incorporated i8^1 ..

O^'
Head Office. - Toronto, ^
Hon. Geo. A. Cox, President; W. R. Brock, Vice 

W. B. Meikle, General Manager; C. C. Foster,
MONTREAL BRANCH-------BEARDMORE

FIRE AND MARINE.

$Assets
Losses paid since organization over $55,000, Cl

X

Büll^

ROBERT BICKERDIKE, I
C»"

Commercial Union Assurance . V
U*1

OF LONDON, ENG. 7So.$
Capital Authorized and Fully Subscribed....................... * $0
Life Funds'ft'nrt Special'Trust Funds.'.'.".'.'.'."
Total Annual Income, exceeds.........................................
Total Assets exceed........................................................
Total Fire Los-es paid................................................1,269."
Deposit with Dominion Government (As at 31 Dec i“11'

.Commercial Union Build*!’*’
232, 236 ST JAMBS Sl,jliriC* (Ü 

Applications for Agencies solicited in unrepresented *, p> FJJxf 
J. McGRKGOR. M£L °

>

N
Head Office Canadian Branch :

W. 8. JOPLING. Assistant Mgr.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of lwo 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is-
The land slopes from aland nearly one-fourth of an acre, 

height of about ten or twelve feet to the lake and river.
The spot is quite picturesque, and as it is more or less pre

served bv the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty.

“PROUDFIT” 
BINDERS _

r - f - - 4A ‘ ■
i,.Y;/:di:■ : '*

j

are SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Elue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

.Write for Sample on Business Stationery.

Business Systems Limited
52 SPAOINA AVE..TORONTO. Can.

I8l>Montreal, Friday, Feb. 21,THE CANADIAN JOURNAL OF COMMERCE.280

The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL.

Alex. Bissett,

1ST»
1636

CONFEDERATION LIFE
ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULAT# 

POLICIES.

a
Liverpool i

..... '■ . "0 ■ AND \,.y'.

LONDON
AND

M
\
i

mGlobe GUARANTEED
Extended Term Insurance.

Cash LoansINSURANCE COMPANYMANAGER FOR 
CANADA Cash Value

IPaid-up Policy.Ml

Montreal ofTic0 1
226-230 St. James
J. G. BRUNEAU .. Prov. M#»8**'’ 

J. P. MACKAY.............

A. P. RAYMOND,
Gen. Agent, French Depart®

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31et Dec.. '910.................. $705,926.07
Policies in force in Western Ontario over 30,372.00

GEO. DIEBEL,
Vice-President.

Stre®4'
DIRECTORS :

VoM. Chevalier, Esq.
T. J. Drummond, Esq,

Sir Alexandre Lacoste 
Wm. M oison

Macpherson, Esq. |i(fT

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager.WM. SNIDER. J0nPresident. eût'

T. L. Armstrong,Frank Haight, 
Manager. Inspector. P

-c
e\o >-

•a
 x


