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M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
" Rouillon Kid Gloves.

18 VICTORIA SQ
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
leq for comprehensivenes8 and correet-
aess of detail. No Merchants or other
business men can afford to do without
it.  Publ shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed ..
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & MeGill Sts,, Monbreal.
T. L. MORRISEY, Manager.

.. .. $86,250,000

ELECTRIC MOTOR

1=2 TO 4-5 Horse=Power
Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Bla | atch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

~ WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,
gy

R R L

1‘“

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive Qualities
OF.
North Star, Crescent

and Pearl Batting

Purity
Brightness

Loftiness

Neo Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

3 9

The Reliance Loan and
Savings Co , of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.
The funds of the Reliance are leaned on firm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any deseription, except that of this Co.

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security.

Jd . BLACKLOCK, GENERAL MANAGER.
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THE CHARTERED BANKS.

The Bankos VMiontreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) .....$14,400,000.00
REST..... o S A ... 12,000,000.00
UNDIVIDED PROFITS 217,628.56

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.0.
President.

Sir Edward Clouston, Bart., Vice-President
A T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir William Ma(-donui'd R. B. Angus, Esq.,
James Ross, Esaq. Hon. Robert Mackay.

sir Thos. Shaughnessy, K.C.V.O.
David Morrice. C. R. Hosmer.

Sir Edwara Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches. !
E. P. Winslow, Inspector Ontario Brnn9hes.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Warsaw, Ont.  Wolfville, N.S.
Waterford, Ont. Yarmouth, N.S.
Auvrora, Ont. Buckingham, Q. Charlottetown,
Belleville, Ont. Cookshire, Que. P.E.L
Bowmanville, O Danville, Que. Altona, Man.
Brantford, Ont. Fraserville, Qu Brandon, Man.
Brockville, Ont. Grand Mere, Q. Calgary, Alta.t.
Ckatham, Ont. Levis, Que. Cardston, Ailua‘.:
Collingwood, 0. Megantic, Edmonton, Alta
Cornwall, Ont. Montreal, Que. Gretna, Man.
Deseronto, Ont. “Hoc.helaga, Ind1an~Hea.d,
BEglinton, Ont. « Papineau av Sask.

Alliston, Ont.
Almonte, Ont.

n Falls, « Peel St. Lethbridge, Al
gzng\]lci)llliam. (6] ¢ Point St. .\’[agrqth, Alta.
Y Charles Medicine Hat,

Goderich, Ont.

Grimsby, Ont. i geigneurs St Alta.

3 , Ont. « gt  Anne de Oakville, Man.
(Ifl‘::!ln!i)g.on. Ont. Bellevue, Portage la
Holstein, Ont.  ** St. Henri, Prairie, Man.
King City, Ont.  * West End, Ray}:nond, Alta.
Kingston, Ont. “ Westmount. Regina, Sask.
Lindsay, Ont.  Quebec, Que, Rosenfeld, Man.
London, On “ St. Roch.’s Saskatoon, Sask
Millbrook, Ont.  * Upper T’'wn. Winnipeg, Man.
Mount Forest, O Ssawyerville, Q. ** Fort Rouge.
Newmarket, 0. St. Hyacinthe. ** Logan ave.
Ottawa, Ont. Andover, N.B. Armstrong, B.

« Bank St. Bathurst, N.B. Chilliwack, B.C
Hull, Que. Chatham, N.B. Enderby, B.C
Paris, Ont. Edmunston,N.B Greenwood, B.C
Perth, Ont. Fredericton,N.E Hosmer, B.C.

eterboro, Ont. Grand Falls,N.F Kelowna, B.C.
lla’ictom Ont. Hartland, N.B. Nelson, B.C.
Port Arthur, O. Marysville, N.B New Denver,B.(
Port Hope, Ont. Moncton, N.B. New Westmin-
Sarnia, Ont. Shediac, N.B. : ster, B.C.
Stirling, Ont. St. Johm, N.B. Nicola, B.C.
Stratford, Ont. Woodstock, N.B Rossland, B.C.

St. Mary's, Ont. Amherst, N.S. Summerland,
Sudbury, Ont.  Briagewater, B.C.
Toronto. Ont. N S Vancouver. B.C
* Carlton St. Canso, N.S. ‘* Westminsier
« Dundas St. Glace Bay, N.S. ave.

“ Queen St. Halifax, N.S.  Vernon, B.C.

« Richmond St * North End. Victoria, B.C.

‘“ Yonge St. Lunenburg, N.S

Trenton, Ont. Mahone Bay,

Tweed, Ont. Port Hood,N.S.

Wallaceburg, O. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal. ;

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
Commn.erce, in N.Y.; National Park Bank;
Beston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Freneisco—The TFirst National Bank; The
Anglo-Californian Bank, Ltd. -

The Bank of British
North America

Established 1836, Incor. by Royal Charter in 1840.

Capital Paid up.........$4.866 666.66

RBest: ool ..... 2,336,000.00
HEAD OFFICE, 5 Gracechurch 8t., London, E.C.
A. G.Wallis, Secretury.  W.S. oldoy, Manager.

COURT OF DIRECTORS

J. Brodie K. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G.D. Waterman

Head Office iu Canaaa, St. James St., Mountreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br’ches.
H. B. Mackenzie, supt. of Central Br. Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

A. G. Fry, Asst. Insp.  W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE. MONTREAL.

Capital Paid-up......... $3.500,000
Reserved Fund............ 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. BWing .........s....Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Wm. C. Mclntyre,
Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ot
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

Alexander Man.
Ashceoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobeaygeon, Ont.

| Brandon, Man.

| Brantford, Ont.

| Calgary, Alta.
{Campbellford, Ont.

' Cainsville, Ont.
\Darlingford, Man.

| Davidson, Sask.

! Dawson, Yukon Dist.
i Duck Lake. Sask.

| Duncans, B.C.
‘Estevan, Sask.

| Fenelon IFalls, Ont.
| Fredericton, N.B.

| Greenwood, B.C.

! Halifax, N.S.

| Hamilton, Ont.
|Hnmilton Barton St.
! Hamilton—Victoria A
| Hedley. B.C.

{ Kaslo, B.C.
Kingston, Ont.

| Levis, P.Q.

London. Ont.

NEW YORK (52 Wall §
W. T. Oliver. Agents.

SAN FRANCISCO (120
and A. S, Treland Agents

CHICAGO Merchants

Messrs, Glyn & Co.

parts of the world.

A. E. Ellis, Manager Montreal Branch.

London, Market Sq.

* Hamilton Rd. sub
Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

* St.Catherine St..
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Quebee, P.Q.

‘“ St. John's Gate Br.
Reston, Man.
Rossland, B.
Rosthern, S:
St. John, N
St. John—Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C
Vancouver. B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Wynyard, 8 sk.
Yorkton, Sask.

t.)H. M. J. McMichael and

Sansome St.) J. C. Welsh

I.oan and Trust Co.

LONDON BANKERS—The Bank of England and
Tss 1e Circular Notes for Travellers available in all

Agents in Canada for Colonial Bank.

Bank of

PAID-UP CAPITAL
RESERVE .. .. +. ..

HON. WM. GIBSON ..

H. M. Watson.........

Hamilton

HEAD OFFICE ......... . HAMILTON.

v .. .$2,500,000
ee ws os se oe 2,600,000

TOTAL ASSETSOVER..........ccvvenn 30,000,000
DIRECTORS:

..President

J. TURNBULL .. Vice-Presi.delit and Gen. Man.

Asst. General Manager.

LIST OF BRANCHES:

ALBERTA. ONTARIO Cont.
Calgary. St. Mary's.
Edmonton. St. Thomas.
Lethbridge, * Iast End Branch.

BRITISH COLUMBIA

Toronto.
* Queen St. West Bwp

Revelstoke. Toronto Junection.
Vancouver. [renton.
Wales.

MANITOBA. Waterloo.

L Williamsburg.

Winnipeg. Woodstock.
ONTARIO. Zic

Alvinston. QUEBEC.

Ambherstburg. Arthabaska.

Aylmer. Chicoutimi.

Brockville. Drummondvi!le.

Chesterville. Fraserville & Riv. de

Clinton. Loup Station.

Drumbo. Knowlton.

Iellﬂt‘”}‘ Lachine Locks.

2 e Montreal.

Frankford. “ St. James St

Hamilton. E i

¢ Market Br.

* Market and
Harbor Branch.

Tlensall. * §t. Henri Branch,
Highgate. “ St. Catherine St. Br
Iroquois. “ Maisonneuve Bram
Kingsville. Quebee.
London. ichmond

Lucknow. Sorel. :

Mci}tol'(l St. Cesaire.
Merlin. Ste. Flavie Station.
;I\q[ornisl;;u‘g. St. Ours.

orwich.
A il Ste. Therese de

Owen Sound.
Port Arthur.

Blainville, Que.
Victoriaville.
Waterloo.

Ridgetown.

Simcoe.

Smith’s Falls.

AGENTS IN GREAT BRITAIN & COLONIE®

London, Liverpool—Parr’s Bank, Ltd., Ire-
land—Munster and Leinster Bank, Ltd. Ause
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.
LIRECTORS:

WM. H. BEATTY .. .. «._s. Dresident.
W. G. GOODERHAM .. .. Vice-President.

Robert Reford,

Hon. C. S. Hyman,

Robert Meighen,

John Macdonald,
Albert E. Geoderham.
Nicholas Bawlf,
Duncan Coulson.

Hagersville,

Abernethy, Sask.
Battleford, Sask.
Bradwardine, Ma
Brandon, Man.
Carberry, Man.
Carievale, Sask.
Carman, Man.
Caron, Sask,
Edmonton, Alta
Elm Creek, Man
Francis, Sask.
Gladstone, Man.
Hamiota, Man.

Bank.
St. Lounis—Third

Hanover National Bank;
—Boston International Trust Co.—PRaffalo Marine
National Bank.—Chicage,
Bank; First National Bank.—Detroit
National Bank, Minneapolis.—Security National

Philadelphiag Merchants National Bank.

Niagara Falls S.,
Orangeville,

Kenton, Man.
Killarney, Man.
La Riviere, Man.
Manitou, Man.
Mather, Man.
Melfort, Sask,
Miami. Man.
Minnedosa, Man.
Moose Jaw, Sask.
Morden, Man.
Mortlach, Sask.
Nanton, Alta.
Pilot Mound, Ma

Nafional Bank.

ONTARIO. BRANCHES.

Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br., Port Elgin,
Berlhn, North End Br. Port Rowan,
Blyth, West End Br. Princeton,
Brantford, Jarvis, Ripley,

Do. East End. Listowel, Selkirk,

Chesley, Lucknow, Simcoe,

Delhi, Midland, Southampton,
Dundalk, Milton, Teeswater,
Dundas, Milverton, Toronto—
Dunnville, Mitchell, 34 )onge St.
Fordwich, Moorefield, Col’ge&Ossington
Georgetown, Neustadt, Queen & Spadina
Gorrie, New Hamburg, Yonge & Gould.
Grimsby, Niagara Falls, West Toronto,

Wingham,
Wroxeter,

MANITOBA,‘ ALBERTA & SASKATCHEWAN.

Roland, Man.
Redvers, Sask.
St. Albert, Alta.
Saskatoon, S'k.
Snowflake, Man.
Starbuck, Man.
Stonewall, Man.
Swan Lake, Man.
Tuxford, Sask.
Winkler, Man,
Winnipeg, Man.
Winnipeg—
Princess St.

BRITISH COLUMBTA.
Fernie, Kamloops, Salmon arm, Port Hammond,
Vancouver and Cedar Cove Branch.
Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd.
Correspondents in United States:—New York,
Fourth National Bank.

Continental National

, 01d Detroit

San Francisco

—Crocker National Bank. Kansas City—National

Rank of Commerce. Pittsburg—Mellon National

Bank,

William Stone,

DUNCAN COULSON .. General Manager.

Joseph Henderson

.. Assistant General Manager.

BRANCHES:

ONTARIO. London, QUEBEC.
Toronto, 8 offices London East, Montreal,
Allandale, lﬁ?ﬂdo" North, 4 Offices.
Aurora, fillbrook, Maisonneuve,
Barrie, N e\} n_1a1'ke'c, Gaspe,

Berlin, Oakville, St. Lambert,
Bradford, 811 Springs,
Brantford, Jrceey MANITOBA.
Brockville, i’,arry Sound, o rioht
Burford, i Pilot Mound
Cardinal, Petrolla, Portage la ;
Cobourg, Port Hopey Prairie
Uolborne, s{eston, - Rossburn, ~
Coldwater, Bt Catharines, PR e
Collingwood, ‘-;‘l"’my Winnipeg,
Copper Cliff, & :;‘73";:“0» :
Creemore, 4 SASK A
Dorcheste’r, a“:dbury' ' ;\SK,\']I;CHEWA
Elmvale, wloml.’“'y ) e ey
Galt, Wone, ekl
(Gananoque, allaceburg, Rt
Hastings, Waterloo,
Havelock,
Keene, u
BANKERS:

London, Eng.—The London City and Midland

Bank, Ltd.
New York—National Bank of
Chicago—First National Bank.

Commerce.
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
ROSEI 1= | = shisiai T b 6.000,000
HEAD OFFICE: TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.
Robt. Kilgour, Ysq., Vice-President.

Hon. Geo. A. Cox Hon. Lyman- M. Jones
Matthew Leggat, Esq. Frederic Nicholls, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D Hon. W. C. Edwards

J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, ENG,, OFFICE; 2 Lombard Street, E.C.

S. CAMERON ALEXANDER.
H Vo, JONES RS2l Managers.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and will
negotiate or receive for collection bills on any

place where there is a bank or hanker.

The Metropolitan Bank.|

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS:

S. J. Moore, Esq. ..... .. .. President |

D. K. Thomson, Esq., K.C. Vice=Pres.
Sir W. Mortimer Clark, K.C..Director
Thomas Bradshaw, Esq. . .. ..Director
John Firstbrook, ¥sq. .. .. ..Director
James Ryrie, Esq... .. .. .. .. Director

Accounts of Corporation Firms and In-
Individuals solicited.

UNITED EMPIRE BANK
of Canada.

Hezd Office, $&indsoeen® Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL....cc.vvene $1,000,000
HEAD OFFICE, TORONTO, ONT.

» Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

THE CHARTERED BANKS.

Union Bank.sCanada
Established 1865.
HEAD OFFICE, - QUEBEC.

Capital i aid-up....-- $3,200,000
Restin i oty ey 800;000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WAL PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.
J. G. Billett.ca. seesseascrsscacsarone Inspector

Advisory Committee, '[oronto Rranch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie swtion, Montreal. Quebec,
Quebec Branch, 8t. Louls Street. St. Polycarpe.
ONTARLO — Alexandria, Barrie, Carleton Place,
Cookstuwn,Cry sler, kngiehart, krin, Fenwick, Fort
William, Haileybury, Hasungs, Hillsburg, Jasper,
Kemptville, Kinburn, ningsville, Leamington,
Manotick, Melbourne, Merrickvilie, Metcalie,
Mount Brydges, Newboro, New Liskeard, North
Gower, Noiwood, Usgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portlana, Roseneath, Shelburne, Smith's Falls,
Smithville, sStitsville, Sydenham, Thornton,
Torouto, Warkworth, Wheatley, Wiarton, Win-

chester.

MANITOBA.—Baldur, Birtle, Boissevain, Bran-
don, Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, (Gilenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden,  Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North  End
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Mouse Jaw, Moosomiu, Outlook, Ox-
bow, Pente, Perdue, Qu’Appelle, Regita, Rocan-
ville, Saskatoon, Saskatoon W est End Branch,
& cott, Sintaluta, Strassburg,Swilt current, Theo-
dore Wapella, Weyburn, Wilkie, Windthorst,
Wolseley, Yorkton, Zcealandia.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal-
gary, Cardston, Carstairs, Claresholm, Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frauk, High Raiver, Inmsiail, La-
compe, Langdon, Lethbridge, MacLeod, Medi-
cine Hat, Uko:oks, Pincher Creek, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Prince Rup:rt—A branch has been opened here

and the bank is preparea 10 accept business for

this point.

Agents and Correspondents at all imnportant

Centres in Creat Britain and the
‘ United States.

Established 1873.
THE STANDARD BANK OF CANADA.
Dividend No. 73.
NOTICE is hereby given that a Divi-
dend of THREE per cent for the current

quarter ending 31st January, 1909, be--

ing at the rate of TWELVE per cent
per annum upon the paidsup capital stock
of this Bank, has been declared, and that
the same will be payable at the Head
Otfice of the Bank and its Branches on
and after

Monday, the 1st Day of February Next.

The Transfer Books will be closed from
the 20th to the 30th of January, 1909,
both days inclusive.

The ANNUAL GENERAL . MEETING
will be held at the Head Office of the
Bank in Toronto on Wednesday, 17th
KFebruary, 1909. The chair will be ta-
ken at twelve o’clock noon.

By order of the Board,

GEO. P. SCHOLFIELD,
(ieneral Manager,
‘l'oronto, 22nd December, 1908.

Advertise in
THE JOURNAL OF
COMMERCE.

The Dominion Savings

and Investment Soeiety,

MASONIC TEMPLE BLDG,, Lendon, Can.
Interest at 4 per cent payable half-yearly

on Debentures.
r. H. PURDOM, K.C, President.
NATHANTEL MTLLS, Manager.

THE CHARTERED BANKS.
The Bank of Ottawz
Capital Authorized .. .. .. .. $5,000,000
Capital Paid=up .. .. 4. .. .. 3,000,000
Rest and Undivided Profits .. 3,405,991
BOARD OI' DIRECTORS.
DAVID MACLAREN, President,
Hon. GEORGE BRYSON, Vice-President,.
H. N. Bate, H. K. Egan, J. B. Fraser,.
Dems Murphy, George H. Perley, M.P.
1. C. Whitney, George Hay.
George Burn, General Maaager.
D. M. Finnie, Asst. Gen. Manager.-
Inspectors: C. G. Penndeik; W. Duthie..
SIXTY - SIX OFFICES IN THE
DOMINION.OF CANADA.
Correspondents in every banking tewn
in Canada, and throughout the world.
This Bank gives prompt atteation to
all banking business entrusted to it.
Correspondence Invited.

Traders Bank ot Can.
CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . Lo $4.350,000
REST .. .. c. .. .. $2,000,000

BOARD OF DIRECTORS:
C. D. Warren, BEsq....oe00:e President.
Hon. J. R. Stratton....Vice-President.
C. Kloepfer, Hsq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. S. Wilcox, Esq.,
. Hamilton; E. F. B. Johnston, Bsq., K.C.,
Toronto; H. S. Stratby, Esq., Toronto.
HEAD OFFICE, TORONTO.
STUART STRATHY.....0000 General Manager
N. T HILLARY ...esvvess Asst. Gen. Manager
J. A. M. ALLEY MR S Secretary

P. SHERRIS ...Inspector

J, L. WILLIS:....coo0iieane tor’s Auditor
ONTARIO: Kenora, Strathroy,
Arthur, Kincardine, Sturgeon Falls
Aylmer, Lakefield, Sudbury,
Ayton, Leamington, Tavistock,
Beeton, Lion’s Head, Thamesford
Blind River, ‘Massey, Tilsonburg,
Bridgeburg, Mcunt Forest, Toronto,—
Brownsville, Newecastle, Avenue Road -
Burlington, North Bay, King & Spadina
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood, ~ QOttawa, Yonge & Lloor:
Drayton, Otterville, Tottenham,
Durham, Owen Sound, Twecd
Dutton, Paisley, Ont. Waterdown,
Wast Toronto, Port Hope, ‘Webbwcod,
Flmira, Prescott, ‘Windsor,
Elora, Ridgetown, ‘Winona,
%mbm' gi])lﬁy. 3 Woodstock,

ergus, ockwood, MANITOBA :
Fort William, Rodney, W, Seliirk
Glencoe, St. Catharines, Winnipesg,

Grand Valley, St. Mary’s,

Grelph, Hault Ste. Marie SASKATCHEWA
Ham?lton, Sarnia, Setne
Hamilton, Bast. Schombers, ALBERTA
Harriston, Springfield, Calgary
Hepworth, Stoney Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000
Reserves - - - . 5,300,000
Deposits by the Public - - 37,000,000
Total Assets, - - - 51,000,000

DIRECTORS:
E. B. OSLER, M.P. .. .. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, = R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C,, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.

Branches and Agencies throughout Carada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit.

issued, available in all parts of the “World.

CENERAL BANKING BUSINESR TR “TRED

MONTREAT, BRANCH:—162 St. James St
J. H. Horsey, Manager.
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THE ROYAL BANK OF CANADA.

ANNUAL MEETING.

NOTICE is hereby given that the An-
nual General Meeting of the Sharehold-
ers of The Royal Bank of Canada will be
held at the Head Office of the bank, in
Montreal, on Thursday, the 28th day of
January next. The chair will be taken
at Eleven o’clock a.m.

By order of the Board,

E. L. PEASE,
General Manager.

Montreal, December 11th, 1908.

IMPERIAL BANK OF CANADA.
DIVIDEND No. 74.

NOTICE is hereby given that a Divi-
dend at the rate of KLEVEN PER
CENT (11 p.c.) per annum upon ths
paid-up Capital Stock of this institution
has been declared for the three months
ending 31st January, 1909, and that the
same will be payable at the Head Office
and Branches on and after

MONDAY, the 1st DAY of FEBRUARY
NEXT. :

The Transfer Books will be closed from
the 18th to the 30th January, both days
inclusive.

By order of the Board,

D. R. WITKIE,

BANQUE d’HOGHELAGA
1874-1908.
CAPITAL AUTHORIZED . ..$4,300,%00
CAPITAL PAID-UP. .. .. ..$2500,000
RESERVE FUND. ..$2,150,000
DIRECTORS:
F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, lisq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.
F. G. Ledue, Asst. Manager.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point St, Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.

Berthierville, P.Q.
St. Boniface, Man.

Edmonton, Alta.

Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.
Quebec.

St. Hyacinthe, P.Q.

St. Jacques I’ Achigan, Q.
St. Jerome, P.Q.

St. Pierre, Man.

Three Rivers, P.Q.
Valleyfield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
Sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid-up...... $1,800,000
Reserve Fund ....... 900,000

We pay Interest Four Times a Year at

our 43 Branches,
DEPOSITS FROM $1.00 ‘are accepted.

Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondents throughout the
vorld; our Travellers’ Cheques are Pay-
le at Par by them.
Transfers, Collections, Payments, Com-
mercial eredits and investments are
“tuated  through Europe, United
“tates and Canada at the lowest rates.

By the opening of a branch in Paris
(Rue Bourdeau. 7 Square de I'Opera) we
can offer exceptional advantages to the
travellers in Europe.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
AP AR s T $200,000

General Manager. |

Toronto, Ont., 23rd December, 1908,

KSRV Een s e 52500

Frank Todd, President. John D.Chipman, V.-Pres,
J. T. Whitlock, Cashier,

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
¢real

The Quebec Bank

READWOFFIOE ) 53 50 e Tt s QUEBEC

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZET .. . $2,000,000
CAPICAT PATD UP. oo v ws ae s .+ 2,500,000
0l R R «s «. 1,250,000

DIRECTORS:
JOHN 00 ROSS-. 0. Lol " Presifent
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G. Stuart, K.C. F. W. Ross
THOMAS McDOUGALL .. .. ..Cen. Manager

BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Xines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que,
Quebee, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Flace d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que,
Black Lake, Que.
Montmagny, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State National Bank. Bostom
—Boston National Shawmut Bank, New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

TOWNSHIPS

EASTERN

Capital, = = =
Reserve, = = =

HEAD oFFICE: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

$3,000,000
2,000,000

Savings Bank Department at all Offices,

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank

HEAD OFFICE, OSIfAWA, ONT,
Capital Authorized .. .. . $1,000,000
Capital - Subscribed .. 555,000
Capital Paid-up .. .. 555,000
ReSE Acsonnty sabs 5 00 S o o 350,000
BOARD OF DIRECTORS:
John Cowan, ksq. = =  President.

W. F. Cowan, Isq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A, thoson, Esq.
Thomas Patterson, Esq.
T. H. MeMillan - -  (Cashier.
Branches:—Bright, Brooklin, Blackstock, Cale-
donia, Dublin, Elmvale, Hiclson, Innerkin,
Little Britain, Midland, New Hamburg, Pef-
ferlaw, Penetanguishne. Paisley, Piclering,
Plattsville, Port Perry, Shakespeare. St. Clem.
ents, Sunderland, Tavistock, Tilsonburg, Tive
erton, Victoria Harbour, Wellesley, Whitby.
Drafts on New Ycrk and Sterling Txchange
bought and sold. Depcsits received and interest
allowed. Collections solicited and promptly
made.
Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can.,
32 Branches in the Province of Quebee.

CAPITAL AUTHORIZED......... $2,000,000.00 3
CAPRRALAPATDED P cvurnivrsnsnmsn 1,000,000.007
RESERVE PUNDLC....ooioivessssss 246,000.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-President: Mr. S. Carsley, of The S. Carsley Co.
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.'
Mr. Rod. Forget. M.P., Pres. “R. & O. Nav. Co.” "
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.
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THE STERLING BANK OF CANADA

THE
HOME BANK OF CANADA,
Offers to the Public every Facility which their Business

Head Office : ? and Responsibility Warrant.,

1 to. Board of Directors:
= K'ng Street’ weSt' Toronto President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D.,, F.R.C S.,

Six Branches in Toronto. Trea, Medical Con. Ont.  W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
. . = Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Alliston, Belleve River, Cannington, Everett, Mfg. Co., Ltd. Noel Marshall, Pres, Standard Fuel Co , Ltd . C. W.
Tlderton, Lawrence Stn., London, Melbourne; Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
S“t?dWiCh'ds'l" T\II:IOLIILHS' J\ﬁmderlund. Tecum- Pres. The Gurney, Tilden Co., Ltd., Hamilton.
seh, Thorndale, Walkerville. ROUGH ok Qonen
Winnipeg, Man.  Lylton, Man,  Fernie, B.C. F. W. BRO ALL, neral Manager.

A Savings Bank Department in connection with each Office of the Bank.

Prompt attention given collections.

JAMES MASON, General Manager.

—THE—

Standard Loan Co.
Fredk. J. Benson & cu' Weoﬂerforsaledebenturesbeariuginterest Edward E. Hale

L e at FIVE per cent per annum, payable half-
BANKERS yearly. : These glebemures offer an l;ﬂ)solmke]]y
safe and profitable investment, as the purcha-
H sers have tor security the entire assets of the & CO m n
1 & 12 Blomfield Street, E.C. || s v pany
LONDON, Eng. Capital & Surplus Ascets $1,340,000,00
: Total Assels .............. 2.500.000.00 Brokers and Promoters
Moneys received for || @ e——
President: ALEXANDER SUTHERLAND.
Transfer to Canada Vice-Pres. & Man. Director : W. 8. DINNICK. :
i i Room 64 ROSSIN HOUSE

and all parts of the World. Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G

i J. A. Kammerer. David Ratz. R. H. Greene, TORONT O, Canada‘
Drafts and Letters of Credit Hugh 8 Brenman, . M. Roberts.
I " s s T STALTETSMPC | R e Telephone Main 4584,
i et HEAD OFFICE.

Cor. Adelaide & Victoria Sts. Toronto

Governmental and Municipal '
LOANS Placed and Issued,

e e o LOGKS & Builders’ Hardware

THE .57 y
‘ ﬁzﬂAL RCE
2 W

== 25
wez apA: fusoruserRonew

DEVOTED TO

S

We manufacture and carry in stock
the largest range of Builders’ Hard.-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. ;

— 4

&Q

Write us for Catalogue,
prices and terms.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

°f = e e Fhe Gurngy, THAEN Go. Bidk

SUBSCRIPTION.

_ Harnilton, Canada.
Canadian Subseribers , .. .. $3 a year :

British Subscribers. .., .. ..12s 6d.
American S T T ..$3.52 a year \- x

Bingle Copies.. .. .. .. .. .. 25c each Jardine Universal Ratchet Clamp Drill.
Extra & 5 to 50) .. .. 20

a ” : 50 to ;00) ity Used in factories of all kinds for hurried machine repairs.
- “ (100 and over). 10c « All machine shops and railway shops should have it,

Bridge builders, track layers, and structural metal workers

Editorial and Bus'ness Offices: have cohstant use for it.

18 HOSPITAL STREET, MONTREAL, | 0 Send for description,
s JARDINE & C
Editor, Publisher and Proprietor. n ° B . 0..
B2 We do not undertake to return HESPELER, ONT.

e manuscripts : ) \
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per -annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499,

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLBVILLE 5 e s 600 Denmark
BLENHEIM .. .. ..0ws oo R Ls Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Btewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin MecIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . . J. C. Ross
GODERICH .. .. .. .. .. BE. N. Lewis

LEGAL DIRECTORY.
ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL & oo sorws -+ Thos. Wells
KEMPTVILLE .. .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. co ce vo os «s Wm, Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. . W. H. Bartram
LORIGINAL.. .. we oo .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill

ORANGEVILLE .. .. W. J. L. McKay
USHAWA.. .. .. «. .. d. F. Grierson
" WEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet:

PORT ELGIN.. .. .. .. J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellan |
TEESWATER .. .. .. John J. Stephens

THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald l

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond"
WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Collins-

WALKERTON .. .. .. .. Otto F. Kleim
QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,D.C.L,

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett-
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers-
ANNAPOLIS ROYAL .. H. D. Ruggles-
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop-
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong

YARMOUTH .. .. Sandford H. Peltom
NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX .. .- .. s

.. F. H. McLatehy
.. White & Allisom
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND ..
SELKIRK ..

. W. A. Donald
. James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett

EDMONTON .. ..Harry H. Robertses
RED DEER, Alberta .. Geo. W. Greene

—
London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873,

Paid-up Capital......ooeeeceeees. $1,000,000

REBETVE. .. ovoerssrsrasnssssnsanes 265,000

ABBEYS ..ouueiranssosrsassnninrases 3,600,000
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER. CENT.
Interest payable half- yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

A PR 5 T SRS SRS

)

BOILE

THE STEVENSON BOILER, MACHIANE sLOP
PETROLIA, ONT., (now of twenty year’s standing),
kinds. The

Stationary and Portable Boilers of all

R SHO

-

AND FOUNDRY WORKS AT
continues to make Marine,
Caradian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling
and Australia.

purposes it has senb
It also makes Oil Stills,,

Tanks, Bleachers and Agitators, Salt Paaus, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machine Shops, including Sream lngines and Castings in Iron and

Brass.
Having a full outfit of machinery and

tools, including Steam Riveter, and mes

of long experience, it invites compar <on of the auality of its work, with anw

shop in Canada.

ARTHUR KAVANHAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOR. -
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SISUGA

|V
i~

“When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages—

Barrels of about 300 lbs and Bags of 100, 50 and 20 lbs,

Canada Sugar Refining Co, Limited, -

MONTREAL

Leading Manufacturers, Ete.

Combination Stock
LEDGER

For Joint Stock Companies (accord=
ing to the Companies’ Act).

" CONTAINS:
Minutes, Lists for Directors and
Shareholders, Register of Transfers,

Ledger and Transfer Forms.

. STRONGLY IN e
Full Bound *EONIR™ $5.00

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAM: STREET, WEST,
MONTREAL.

ndividual Evening [nstraction

ON
IONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor, St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
anew price list. Address :

J.D. DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and

GENERAL BuckxLEs,

HAMES
a Speciality.

Made'in “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,,

FOR ALL MARKETS.

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE
Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—"T'he Home Bank of Canada has open-
ed a branch at Lyleton, Man.

—The Western Bank shareholders rati-
fied the sale to the Standard Bank by a
large majority.

—Liquor license convictions in Ontario
last year resulted in the collections of
tines for the year of $30,000.

—The Salvation Army is arranging to
insure its immigrants in Canada against
the risk of sickness, accident, loss of lug-
gage, and unemployment.

—1t was stated at the annual mecling
of the Eastern Ontario Dairymen at Prese
cott that a cow could be kept through
the winter at a cost of two dollars a
month,

—John W. Gates declares that iron,
coal and lumber should be put on the
free tariff list, and that a cut of 50 per
cent in the steel schedule would not af-
tect the manufacturers of iron and steel
in the U.S.

—~uanadian Pacific Railway Co. return
of traffic earnings from Jan. 1 to 7, 1909:
$1,098,000; 1908, $1.077.000; increage $21,-
000.—Grand Trunk Ry. fraffie earnings
trom Jannary 1 to 7, 1909, $536,240;
1908, $U(§7,233; deerease $130,998.

-—According to a report from Calgary
the C. P. R. announces that all caitle
exported via Montreal will be charged
treight on basis of weight weighed of
cars at Montreal. The custom in the
past has been to charge 20,000 pounds on
17 head or less and excess pro rata.

—1'he Department of Mines has issued
a report on the mineral output. The
figures given show in the aggregate a
mineral production for Canada valued at
$86,183,477 in 1907 as against $20,000,
000 twelve years ago. In the Yukon it
is stated that the production of gold
from 1896 to 1907 was $122,951,000.
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LONDON MUTUAL FIRE s

ARSI o oiin s i lol (s deres o osld o dhaial [oaT 456, Tolw, [ule $390,5i1.67
MIABILITIES (Including Reinsurance Reserve

SILTIOB.B0) colvo e oo lnis, s e g oot foim $370,478.69
BRI S 8 FotlT Yearvls se vs'ss fow ae ae $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. .. $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENKY BLACHKFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—The total mileage of all the railways in Western Canada
at the close of 1908 was 10,757 miles. The new mileage which
has been added to the various lines during the year is dic-
tributed among the Canadian Pacific, the Canadian Northern
and the Grand Trunk Pacitic. —C.P.R. added 826 miles; C.N.
R. 245; G.1.P. completed and brought under operation 854.

—From Messrs Lowle and Fitzgerald of Boston and Spring-
field, Mass., we have received a handy little booklet giving us
the rate of dividend for the past three years ,value, yield, and
data regarding rairoad, industrial and mining stocks. Yo
far as time has enabled us to form an opinion, we believe the
mtormation given to be accurate, and valuable to those in=
terested.

—British imports during 1908 were $2,865,073,618, a decrease
of $263,336,095 as compared with those of 1907. The exports
were $1,886,097,895, a decrease of $244,077,570. The Decem-
per statement shows an increase of $4,202,500 in imports and
a decrease of $16,700,500 in exports. There was an increase
in food exports and a deecrease in manufactured goods, of
.Wmch $10,000,000 was in cotton textiles.

—I'he election held in Ottawa on January 4 resulted in the
defeat of propositions to issue the following debentures: $60,-
000 4 per cent 30-year playground debentures; vote 1,664 ““for”
to 2.831 “aganst.” 60,000 city-hall-extension debentures; vote
1,132 “tor” to 3,357 “against.”—The question of iseuing $16,-
000 4 per cent 30-year paving debentures was favourably voted
upon January 4; the vote was 2,471 to 2,102. These debentures
will not be offered for sale at present.

—The protracted negotiations over the new Russian  loan
nave ended in an agreement .that the loan will be made on
Jan. 22 at a price of 89.90. The amount will be 1.200,000.-
000 tranes and the rate 41, per cent. It is stated in Paris
that one of the chief causes of Russia consenting to the French
terms was the disturbed feeling aroused by a speech Tast week
by M. Milovanoviteh, the Servian Minister of Foreign Affairs,
which was instigated by French financial agents with the view
of bringing pressure to bear on Russia.

__Mr. W. K. Lawson, manager of the Montreal Branch of
the Contederation Life Association, of Toronto, has favoured
ue with an exceptionally fine office calendar for the current
year. Its main feature ‘is an engraving of the fine head office
puilding in ‘I'oronto, and its large annex, surmounting the
coats of arms of the several Provinces of the Dominion in em-
possed relief. The design of the calendar is generons in its
proportions, and is doubtless intended to typify the dealings
of this most stable association with its polieyholders.

_ The Director of the United States Mint has submitted
his preliminary estimate of the production of precijs metals
for 1908, which shows a considerable increase over the produc=
tion for last year. The total amount of gold produced in
the world last year was $427.000.000 ov $16,445,000 more than
was produced in 1907. The largest contributor to the wnorld's
. increase is Africa, the yield being $165.000,000, against $151,-

699,000 in 1907. The production of the United States shows
the next largest increase of gold, being $96,300,000, compared
with $90,435,000 in 1907 .

—On January 4 an election held at London, Ont., resulted
in a vote of 2,447 to 1,405 in favour of the proposition to ise
sue the $5,000 41/ per cent debentures for a hospital for econ-
sumptives. Maturity June 30, 1939. The proposition to is-
sue the following debentures met with defeat at the election:
—%$6,000 41, per cent debentures for the ercction and equip=
ment of free public swimming baths; $4.000 41, per cent pub-
lic play-grounds debentures; $441,000 41/ per cent water-works
debentures. On the same day Brantford, Ont., voted against
the proposal to issue $5,000 41/ per cent debentures for a hos-
pital.

—Lhe old-established business of McCaskill, Dougall and
Co., Montreal, has been formed into a joint stock company re-
cently, in accordance with plans and methods determined on
some months ago. The corporation will henceforth be knoewn
as the Dougall Varnish Co., Ltd., the President being Mr.
J. 8. N. Dougall; the Vice-President, Gustaf Gylling, and the
Secretary~Lreasurer W. A. McGuinness, all experienced men
n the trade. Mr. Dougall was for many years connected
with the wholesale house of John MeArthur und Co., after-
wards McArthur, Corneille and Co., both a3 an esteemed em=
ployee and partner.

—A bulletin has been issued by the Inland Revenue Depart-
ment giving the results of analyses of 298 samples of ground
pepper sold throughout the Dominion. Of 146 samples sold as
white pepper. 32, or 22 per cent were adulterated, and of 152
samples sold as black pepper 37, or 24 per cent were adulter-
ated. While the results show considerable impro.\'mnent over
the analyses made in previous years, the bulletin points out
that ground peppers Still remain one of the most badly adul-
terated articles of food in Canada. Some of the adulterated
samples contained sand, cocoanut shells. and various forms of
dirt. ‘Phe chief centres of adulteration are in and abont
Montreal and Winmpeg.

—LKollowing is the mineral output in British Columbia dur-
ang 1908:—~Gold, placer, ounces 34,100, worth $682,000; gold,

Clode 256,000 ounces, value $5,291.,520. Total gold output $5,-

973,520; silver 3,637,000 ounces, worth $1,518,500; lead 43,-

775,000 1bs., worth $1,654,695; zine and iron 10,000 tons, worth

$280,000; copper, 43,885,000 Ibs., worth $5,792,820.  Total
metaliterous output for 1908, $15.219,535. Coal 1,760.000

long tons, worth $5,950.000; coke 248,000 long tons, worth $1,-
488,000, Building material, ete., $1,200.000. Total mineral
production for year $23.857.535. Last year’s total was $25,-
882560, ‘Dhere is a drop in lead and copper values, the fig-
ures for 1907 being $2,291.825 and $8,166,544 respectively. The
other figures are about the same for both years. ‘

—Patent Report:—The following Canadian and  American
patents have been recently secured through the agency of Mar-
ion and Marion, Patent Attorneys, Montreal, Canada, and
Washmgton, D.C. Any information on the subject will be
supplied free of charge by applyig to the above-named firm.
Canada:—Kva M. Trudel, Montreal, Que., hair tonic; Arthur
. Whitman, Haltax, N.S., fish drier; Fred Stitchman, Es-
tevan, Sask., seeder; W. A. G. von Heidenstam and C. L. T.
Friedemann. Stockholm, Sweden, process of impregnating wooil;
‘'homas H. Cassidy, Cranbrook, B.C., gate operating means.
__United States: Kerdimand Frechette, Notre Dame de Charny,
Que., grate; Alfred Limoges. Limoges, Ont., exercizer; Alderie
0. Lavoie, St.-Henri. Montreal, Que., hydraulic motor.

—-A despatch from Winnipeg says:—An amazing wave of
public ownership is sweeping over the Prairie Provinces. It
15 just announced that Alberta is selling $2.000,600 worth of

ponds in London to construct a public telephone system. The
weussing a

premiers of the three provinces are seriously
plan of public ownership of the areat grain clevator system
throughout the West. The Winnipeg Conacil has awarded
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contracts for more than a million on the civic power plant to
cost tive milbon with all equipment. Edmonton is :mvestigat-
ing plants to develop a great power scheme Jor Alberta towns
at Athabaska Falls, 150 miles away. A striking feaiure of
these promotion schemes is that New York, Montréal and Lon-
don capitalists are purchasing bonds for these works at high
plices,

—Net profits of the Dominion Bank for the year ended Dec.
31, 1908, were $641,318—being 16.25 per cent on average Paid-
up Capital. After paying dividends at the rate of 12 per
cent—aptis,402—writing $100,000 off Banle Premiseg Account
and transterring to Reserve Fund $148.274.75 (premium on
new Capital Stock) a balance of $302,996.08 has bheen carried
forward to Profit and Loss Account. The Reserve Fund is
now $4,981,731.62—or $1,000,000 more than the: Paid-up Capi-
tal. ‘Lotal deposits by the public are nearly $38,000,000, and
have increased $3,700,000 during the past twelve months.
The deposits have now reached the highest point in the history
of the Institution. Cash Assets amount to over $10,000,0C0,
and the mmmediately available Assets $17,865,000—or 43 per
cent. of total habilities to the public.

—L'he eclose of the sittings of the Railway Cominission
here in the express rates enquiry Friday last was ma rked by
a Scathing criticism of the express company’s methods by
Chamrman Mabee. In fact so sharp was the chairman that
he asked if there was any reason why the board should not
immediately abrogate the rate and tariff which the express
companies put into force at the beginning of this year, and
put the whole business back where it was before the mnew
rates went into effect. The only thing that prevented this
sumniary course was the arguments of counsel that the old
tariffs might not be available, and that so sudden a return to
them might make confusion worse confounded. The Commis=
sion on Monday abrogated the nmew express rafes which went
into effect on the first of the year, and they were summarily
returned to the old scale.

—ispatehes from branch offices of R. G. Dun and Co. in
the Dominion of Canada indicate some irregularity m trade
reports, but the outlook is encouraging for genaral improve-
ment in the ‘near future. Trade at Quebec during the past
month was of satisfactory volume, although probably smaller
than in the two previous years. Considerable railway cor=-
struction work was carried out during the past year, but lum-
bering was less active than usual. The dullness in the shoe
manutacturing centers affected the distribution of imoney.
Montreal reports that the recent heavy thaw, acecompanied by
rain, while not tending to improve country roads or general
retail trade, was of much benefit to farmers, many of whom
were toreced to sacrifice a considerable portion of their stock
owing to the water famine. Travellers are on the road again
and general prospects for a gradual improvement in trade are
encouragimg. Kair sales of pig iron are repovfed and dov:es-
tic furnacemen have advanced quotations from 1 to $1.50
a ton. Seasomable quiet is reported in wholasale trade at
‘L'oronto, but improvement is expected in the mnear future.
Payments are tairly good.

—The year 1909 is likely to be a year of nasional dcficits,
says the “London Kconomist.” Iven Great Britain, which has
peen paying oft debt for three years at the rate of 10 or 12
millions a year, will have to cut down her sinking fund urless
taxation 1s considerably increased. Ttaly, after years of sur-
plusses, will have to borrow. The German empire and the
German states will again show large deficits. Japan has set
a healthy example of retrenchment, but Russia is deep in the
mire and will remain there until sho cuts down her unwieldy
military establishment and abandons the construction of stra-
tegic (that is unproductive) railways. The government of
the United States will evidently require large sums, owing

to the heavy falling off in customs revenues, and this fact may

stimulate tariff revision on the lines of substituting revenue-
producing duties for duties of a prohibitive character. As

1 write Anstria seems to be coming to terms, and if the Young

‘Turks tollow sound financial guidance, they may achieve suce
cess and bring about the economic regeneration both of Mace-
donia and Asia Minor. After Russia and Turkey, Brazilian
tinance offers the most interesting and difficult problems.

—I'he $20,240,000 fine case of the Standard Oil Co. will not
be reviewed by the Supreme Court of the United States. The
decision of the court to this effeet was announced by Chief
Justice luller last week. The case came to the court on a
petition filed by the government asking the court in a peti-
tion tor a writ of certiorari to order up the record in the
case tor a review of the decision of the Unitad States Circuit
Court of Appeals for the seventh cireuit by which Judge Lan=
dis’ original decision imposing a fine of $29,240,000 against the
Standard 011 Co. for accepting rebates from the railroal com-
panies was reversed. In the Supreme Court the case turned
largely upon the right of the court to interfere in view of the
tact that the case had been passed upon by the Court of Ap-
peals, the government contending for such privilege as a right,
while it was urged in behalf of the Oil Company that the pre=
cedents were all against such a proceeding. The action ot the
court consisted in the ammouncement that the government’s
petition would not be granted. The effect of this anncunce-
ment will be to leave standing the decision of the Court of
Appeals, which was adverse to the government and favourable
to the company.

—The doom of high automobile prices has sounded. One
:an buy a better car to-day for $1,500 than he could a few
years ago for $3,000. It is only a matter of time now until
any man who can afford to keep a horse can afford to own
an automobile, says the New York World. Automobile build-
mg was more or less of an experiment up to a short time
ago. But now it is an exact science. When the modern
car is turned out of the shop the makers know that it will
run, and run well. Close watching of the performances of the
earlier machines has pointed out the defects of construction.
‘These have mostly been remedied. - Shops are better equipped
now. Cylinders, crank-shafts, axles, gears and the like are
made in great quantities by special machinery. The cost of
labour and materials has been much reduced by system, until
now it is possible to turn out a much better machine than
tormeriy and charge about half the original price for it. Tru-
ly 2ood touring cars are offered for as little as $1,000. Rune
abouts that will give ten times the service of any horse and
puggy bring $500. The higher-priced cars give the buyer bet-
ter finish and higher power, but the cheaper automobile is a
very satisfactory car in most cases and has the support of
thousands of users in moderate circumstances. And this is
only the beginning. The years will see a vet more pronounced
drop in prices, while quality is maintained.

{ ~mmma —
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- lish interests should assume paramount

THE NEW TREATY BETWEEN GREAT BRITAIN
AND THE UNITED STATES.

On account of the teachings of history, the Dominion
will await with some anxiety the full text of the Treaty
just concluded between Great Britain and the United
States. To British statesmen it is natural that Eng-
importance,
and the needs of the Empire superior place to those of
any of its portions. Consequently there is always the
fear lest in the give and take, which -s msually neces-
sary in treaty making, the rights of colonies or outer
portions of the Empire should be sacrificed in the in-
terests of the whole, as the contracting statesmen view
them. It is mo protection to the community whose
country is liable to suffer loss to allow representatives
to consider the treaty before it is finally signed. Can-
ada, for instance, has no trained diplomatic corps, com-
petent to cope with those of other countries. And,
if her representatives object, as in the case of the Al-
aska Treaty, their objection is publicly noted, — and
the treaty is ratified by the high contracting parties
just the same.

Some of the matters awaiting cettlement by treaty
were dealt with in the “Journal of Commerce” of June
19th, 1908.  This city is especially interested in the
suggested blocking of the St. Lawrence by a dam across
the main channel between Long Sault and Barnhart
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: Established 1865
(. Ross Robertson & Sons,

Gener-1 Insurance Agents and Brokers.
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Private Office. Main 2822

FIRE

Bell Telephone Bldg., Montreal.
P O Box 994

Islands, and between the North side of the latter is-
land and the Cornwall Canal. The Montreal Harbour
Commussion, the Board of Trade, and other important
organizations have actively opposed this scheme, which
is promoted by a U.S. company incorporated in New
York State, and a subsidiary Canadian company. The
plan is to divert the St. Lawrence from Canadian to
U.S. ownership, and fill the shallow channel on the
other side of the line by closing the Cornwall zide al-
together, involving the drowning out of lock 21 in the
Cornwall Canal.

Of major importance, however, was the Chicago
Drainage Canal proposition, which was to dig a new
river out of Lake Michigan removing an additional 10,-
000 cubic feet of water per second,—i.e., a stream 30
feet wide, 30 feet deep, moving at the rate of 10 yards
a second, from the St. Lawrence system.—This drain
would be seriously felt in our river harbours at times
of low water.
the Rainy River improvements; to which the Dominion
Government has already made a large grant of money.
1t was necessary for the U.S. government to agree to
this desirable scheme, because there was some in{ringe-
ment upon U.S. territory. And there was the whole
subject of preserving Niagara Falls, by allowing the
diversion of not more than 36,000 cubic fect of water

There is also the important matter of -




THE CANADIAN JOURNAL OF COMMERCE. 83

(FOUNDED 1825.) .

LAW UNION & CROWN
INSURANCE COlPARY,

(OF LONDON.)

Assets exceed, - - - $24,000,000
Canadian Head Office ;

112 St. James St, MONTREAL.

J. E. E. DICKSON, ManaGer.

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

per second, from the Canadian side and 18,500 feet
from the U.S. side of the Niagara river for develop-
ing purposes.  The arrangements for the export of
electric power were also involved. Therc were some
minor affairs of boundary delimitation in and about
the Great Lakes, which were with the matters above
mentioned, to be settled by the treaty which has just
been negotiated.  The important deep sea fishing dis-
putes between the United States and Newfoundland
and certain questions relating to the fishing privileges
of U.S. and Cansadian fishermen on the Atlantic and
Pacific coasts, were also to be considered. In short
there were subjects to be dealt with, about whizh abun-
dant information has been laboriously acquired, and
which required somewhat delicate adjustment. It is
earnestly to be hoped that the Treaty provides such
sottlements of them, as shall commend themselves to
Canadians by their equity, and far-sightedness.

LIFE ASSURANCE LEGISLATION.

1t is mentioned amongst insurance men that a lead-
ing member of the cabinet has announced that the Do-
minion (overnment has no intention of proceeding
with the new Insurance Act next session.
sons given are that the coming session is to be a very
short one, not over three months’ long, at the sutside,
and that there is a demand and a need for the rapid
enactment of a measure dealing with Civil Service
reform. Both reasons are good, and will be welcomed
with some relief from the publie, but we ave inclined

The rea-

to question the necessity for therefore lelaying the in-

gurance bill. The interests involyed are so great, the
general community has been so stirred by what trans-
pired in New York State and before our own Royal
Commission, that we are prepared to believe that the
Ministers will make a mistake if they deliberately
shelve the whole thing now. Tresh from the country
as they are, they ought not to feel any necessity for
burking the matter, and the new Aet should centainly
be taken up and dealt with, before the Banking Act
comes up for fresh consideration.

It is just possible, of course, that Hon. Mr. Iielding,
who had charge of the abortive Act of last session, may
at this last moment have agreed to accept the recom-
mendation to consult some of the leading British ac-
tuarial authorities, and requires time for that purpose.
However he, or others, may be blamed for not having
adopted such a common-sense step long ago, no one
will begrudge him some delay for this end.  But it

would appear to be hardly fair to the underwriters to
allow them to remain for still another year under the
Damocletian sword of the recommendations, contained
in the waspish appendix to the report of the Royal
Commission,

THE PORT OF MONTREAL.

Montreal occupies the fifth place on the list of North
American ports, in order of importance, according to
last season’s statistics, being only out-ranked by New
York, Boston, New Orleans and Galveston; and this,
despite the fact that this port is only open to naviga-
tion for seven months in the year, while the others are
open all the year round. The last season was, how-
ever, disappointing from the freighting point of view,
as cargoes were not always to be had, and rates were
low. The passenger traffic is, however, developing.
owing to the natural advantages of the route, as is
shown by the announcement that the White Star line
will place two new 16,000 ton turbine steamers upon it
next year.

The customs receipts for the past three seasons, dur-~
ing the months of open navigation, were,——

1908. 1967, 1906.
MaY.. vo veivr v oo oo 81,021,211  $1,559,075 31,214,046
JUBE.. .. .. ..o.. ... 1,060,825° 1545678 1,133,133
SRy TNt G 086 07 ieee BIo T RRig1s
Auguet .. .oose ..w. .. 1104645 1,512,180 1,302,605
Seprember [ U% v o Vo s 1,049,526 1,845,999 1,163,453
Uctober .. .. i. .. .. .. 1,078,872 = 1458420 1,326,522
November .. .. .. .. .. 1,123,024 1440003 1,488,068
Totals. .. .. .. .. $7,502,784 $10,515,367 $8,515,840

The chief item of the export trade of the port is
grain, and last year the decrease in this particular
product amounted to 1,362,000 bushels, as compared
with 1907, though owing to the convenience of the
Montreal route being recognized U.S., as well as Can-
adian, wheat to the volume of 7,000,000 bushels more
than for last year went out this way. Comparative
figures for the past three years are as follows:—

1908. 1907. 1906.
bushels.  bushels. bushels.

Wheat .. .. .. .. .. .. 28303982 21,148,592 14,289,551
Buckwheat. .. .. .. .. 65,763 48,003 103,913
B o o 273,787 179,877 160,902
Barloy S0 e ey on oo we o LRBG007 858,316 923,911
Ry A 333,682 144,895 134,287
Gife S T ke R 205,647  4,113459 2,977,011
BRI . &, S0 ne 317,641 4,804,803 4,438,283
KIXBBA: .0 veas bs an 654,563 1,484,283 2,926,016

Totals .. .. .. .. .. 31,421,082 32,783,018 25,953,876

According to Dun’s Review, from which most of our
figures are derived, the shipments of flour were 1,128,-
147 sacks and 167,929 barrels, as against 1,146,256
sacks and 182,333 barrels in 1907. We have already
referred to the falling off in the exponts of dairy pro-
duce from the Dominion.  TFor this port the exports
were :—
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1908. 1907. 1906.
Uheese, boxes, ., .. .. .. 1,785,696 1,975,932 2,258,357
Butter, packages .. .. .. 93,416 64,362 363,762
Higos, cases " .. .. .. .. 10,740 28,160 69,503

In general country products some increase of ex-
ports is shown in certain lines over 1907, but the fig-
ures are generally below those for 1905 and 1906, as
shown below :—

1908. 1907 . 1906.
Caitle o o e, St [ 99,830 91,108 128,160
Meats) cases .. .. .. .. 207,709 199,220 229,468
Lard, barrels .. .. .. .. 410,964 351,240 357,286
Lieatheriirolls)- i, "ol s i 11,276 13,850 14,753
Appies;, barrels .. ,. .. 225,821 585,554 363,655

In lumber, 1908 proved an off-year, exports heing
some 8,000,000 feet short of the figures for 1997, and
nearly 40,000,000 feet short of the figures for 1906.

A further evidence of the depression in local trade
conditions is furnished by the annual report of the
Building Inspector, which shows that permits were is-
sued for buildings to the amount of only about one-
half of those for the year preceding. The ligures giv-
en for 1908 are $4,750,000, as compared with $8,406,000
in 1907 and nearly $9,000,000 for 1906. We may add
that the Clearing House furnishes the following fig-
ures of clearings for the past five years: 1908, $1,464,-
609,950; 1907, $1,556,027,370; 1906, $1,533,597,000;
1905, $1,324,313,000; 1904, $1,065,067 ,000. Montreal
has not escaped the depression which has been felt the
world over during the past year, as the<e figures will
go to prove. That she has experienced no serious fin-
ancial disaster, has been due to the conservative and
experienced manner in which the larger institutions
have managed to control the situation. It is safe to
say that the city and port is ready, as perhaps never
before, to take the fullest advantage of the approach of
prosperity when it comes.

THE CANADIAN BANK OF COMMERCE.

That the disturbed conditions of the past year have
passed harmlessly over our great (fanadian banking in-
stitutions is also evident hy the Annual Report of the
Bank of Commerce, which will be found on other pages
of this issue. Their most hopeful friends could scarce-
ly venture to anticipate results so nearly approaching
the figures of the record year of 1907. That there is
a slight measurable distance in comparison is not to he
wondered at—so insignificant, however, as to scarcely
merit a second glance.

The net earnings for the year amounted to $1,627,-
332.78, or 16.R7 1-3 per cent on the paid-up capital
of ten millions of dollars. 'This, with the Balance at
Credit of Profit and Loss from the previous year, left
$2.303,244.88 available for appropriation. Out of this
amount four dividends at the rate of 8 per cent were
distributed among the shareholders; the sum of $300,-
000 was written off Bank Premises; the annual con-
tribution to Officers’ Pension took $30,000; suhscrip-
tions to the Quebec Tercentenary, the Fernie confla-
gration and other objects absorbed $12,000, added to
which the large sum of one million dollars was added

to the Reserve Fund or Rest account {which is now 60
per cent of the Paid-up Capital), leaving a balance of
$161,244.88 in undistributed profits to be carried for-
ward—an appropriation which surely no one will be
found to cavil at.

In the course of his commentary, the General Mana-
ger, Mr. Alexander Laird, referred among other mat-
ters to the increase in Deposits from $87,041,057.50
to $95,037,796.02, of which $72,306,666.9%7 are inter-
est-bearing.  The principal advance in this respect
occurred during the latter half of the year. Tt will
be seen that the item, Current Ioans and Discounts,
failed to respond as rapidly as the Deposits bearing in-
terest. 1In this respect Mr. Laird remarked:—*“Start-
ing last year with deposits of $87,041,057, some of
which were of a temporary character, being halances of
large accounts in process of adjustment, there was a
decrease until April, when we reached the lowest point,
$82,257,018.  The past six months showed a steady
increase, culminating in our record of $95,037,796.
On the other side of the balance sheet, our loans stand
at $87,692,785, as compared with $88,768,829 in our
last report, the decrease being mainly under the head-
ing of “Current Loans and Discounts” which represent
almost entirely our share of the commercial loans of
the country. In this item the decrease is %7V,378,622;
while, on the other hand, our Call and Short Loans
have increased $5,241,327.”

Referring to the marketing of last season’ crops,
the provision for emergency circulation, and the rapid-
ity with which the crops were moved before the close
of navigation, Mr. Laird said that there is still much
“need to comsider seriously permanent measures for
financing a crop movement of such large proportions.
1t is manifestly necessary that there should be a lar-
ger amount of bank capital available as a basis for our
circulation, but, even with a considerable augmentation
of bank circulation and the thoughtful interposition of
Government measures of relief, we shall still be hrought
face to face with the difficult problem of {aking care
of immense stores of grain after the close of naviga-
tion, when the interior movement is over and the grain
iz warehoused at terminal points.”

The method pursued by Canadian banks in lending
on call in the United States was explained and defend-
ed by Mr. Laird. We make room for the following
excerpts :—

“A year ago we were experiencing a world-wide financial dis-
turbance, with a money stringency of almost unprecedented
severity. A policy of extreme conservatism was foreed upon
Canadian bauks, and, as a consequence, they were subjected to
much ecriticism for their practice of carrying loans at eall in
New York, it being argued that these moneys ought to have
Deen wholly employed in meeting the needs of the manufac-
turing and mercantile interests of Canada. The fact that the
banks have moneys lent outside Canada, at a time when there
is a strong demand for accommodation on the part of the
pusiness community here, not unnaturally appears open to
eriticism to persons who are not possessed of all the facts,
and, as the subject 1s one which seems likely to continue to

como under discussion from time to time, we think it well to
add to what has already been said by other bankers in reply

to this eriticism.”
“in November, 1907, when the foreign loans of Canadian

panks were at their low point—$64,774,000—the Canadian
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bank$ held deposits elsewhere than in Canada amounting to
$94,819,000, so that not more than $10,000,000 of Canadian
tunds were being lent ou‘side Canada. Moreover, the larger
poruion of these loans are carried in New York at 24 hours’
call—practically as readily available as cash. Except at rare
mtervals, New York call loans bear a much lower rate of inter-
est than Canadian mercantile loans; consequently the banks
aim to carry only such an amount of call in New York as,
with the cash earried here, will constitute a reasonable reserve
ot cash and immediately reahzable funds.  Notwithstanding
all that financial crities have written about the Canadian
banks sending to New York moneys needed in Canada, in or-
der to take advantage of the high rates occasionally prevail-
ing there, such a thing as a bank curtailing its commercial
loans in Canada for a purpose of this kind is absurdly improb-
able. Only occasionally during the past fourteen years have
excessive rates for call morey in New York preveiled for more
than a tew days in the year, and no sane banker would think
of sacrificing permanent business conneections in Canada, of
even the smallest kind, for such "a temporary advantage.
Selt-nterest will at all times be a sufficiently weighty force
to prevent the banks from lenling Canadian funds outside of
Canada except to the extent that is mecessary for the purposes
of their cash reserves.” : '
“Krom the figures quoted above it-will be seen that, so far
from the business interests of Canada heing prejndiced by the
policy of the Canadian banks ‘n this matter, they are actua-
ily benentted, and in no small measure, since the deposits
gathered abroad supply a large part of their cash reserves.
Had the banks at the date mentioned had mno deposits and
no loans outside of Canada, only $10,000,000 would have been
added to thewr resources at home, and this would not have been
tent for commercial purposes. On the contrary, in order to
bring the total reserves up to the normal level, not only
would it have been necessary to add this sum to the cash re-

servez carried here, but also to withdraw a further large sum-

from mercantile loans.”

“puring the panic in the United States some of our newse
papers published sensational and misleading articles to the
effoet that the funds lent by Canadian banks in New York were
tied up and could not be got back to Canala. Notwithstand-
ing the severity of the panic, however, there was not a day
during which moneys lent to New York brokers On Call conld
not have been got in, and, while it is true that, if it had been
desired to ship money to Canada direct from New York, a
premium of 3 to 5 per cent would have fallen to be paid, on the
other hand New York funds could at any time have been
exchanged for drafts on London, and the gold brought from
there—ndeed, this procedure was followed to a considerable
extent by the New York agencies of some Canadian banks.
No morewconvincing evidence could be had of the availability
of cali loans in New York than is afforisd by the experience
ot last year.”

“QOn the general subject of the moneys lent in the United
States, it may properly be argued that reserves arve for use
i a tume of emergency, but on this score it can be shown
that the course of the Canadian banks last autumn was not
at all open to eriticism. In the month of September, 1907,
the total loans of Canadian banks outside Canada amounted
to $48,953,000, while at the end of November, when the strin-
gency was most severe, hey had been reduced to $64,774,000—
trom which it will be seen that the banks had drawn apon
their outside reserves to the large amount of $24,000,000 to
meet the necessities of the mercantile community in Canada.
We may be permitted to express our opinion that, with very
few exceptions indeed, the Canadian banks last year faced a
very trying situation with courage and a proper sen<e of their
obl;gations to the business community. As far as this Bank
18 éoncerned, we are able to say that no lines of credit for
customers were cancelled and no customer from the Atlantic
to the Pacific was refused accommodation for his legitimate

Tequirements.”

The President of the Bank, Mr. B. B. Walker, fol-
lowed the able and timely remarks of the General

Manager by a comprehensive review of the financial
and business conditions of the past year; but as this
calls for special attention and more space, we must de-
fer it to another occasion.

CLAIMS AT LLOYDS.

They have a wonderfully simple way of arranging
financial difficulties in Fngland, without any great
splurge of publicity until the arrangement has been
completed. It will be remembered that there were mur-
murings a few months ago multiplied and somewhat
exaggerated in the United States—where the famous
old institution is unpopular with underwriters,—be-
cause of delay in liquidating certain loss claims at
Lloyds. As a matter of fact, no one has ever suffered
actual loss by any defaulting on the part of Lloyds’ un-
derwriters. The business carried on, upon an upper
floor of the Royal Exchange, by a large number of pri-
vate insurers, who act for a larger number of “names,”
Le., those whose money finds investment that way, has
been carried on in a curiously intangible sort of a man-
ner, without any way of exhibiting the reserves or se-
curities held against the risks. The £5,000 (say $24,-
335) deposited with the central committee by each in-
dependent underwriters of marine risks as & minimum
security goes to form a fund from which in the event of
failure, losses would presumably be paid, is all that has
been accounted for by audit, so far. Tor some time
past the Lloyds underwriters have heen desirous of es-
tablishing some system, whereby a claim arising out of
a Lloyds policy should he met automatically when pre-
sented. It is hoped that the plan now adopted will
develop into such a system by what might be zalled
natural gravity. As the London “Times” outlines it,
the plan is as follows:—

“From the end of this year practically every under-
writer will voluntarily submit his accounts to an inde-
pendent audit, and in those cases where his liahilities
are secured by his deposit (arrived at by taking the av-
erage amount of claims outstanding at the end of the
previous three years) there is nothing more to be said.
In the large number of cases, however, where the de-
posit does not bear a proper proportion tn liabilities,
an auditor’s certificate must be produced to the com-
mittee by an accountant approved by them, stating that
a sufficient sum is set aside to meet those claims.
Further, the accountant will be required to state that
this sum is held by trustees for that purpose only, so
that whatever the underwriter’s misfortunes may be
outside the Room this sum is hypothecated for the se-
curity of his policyholders.  The acceptance of this
plan by every member is voluntary, but as the names’
of all those who comply with its requirements will be
marked on a board, members who do not see their way
to agree to the audit will, no doubt, soon find themselves
left out in the cold. The scheme comes into operation
after a period of lean years, so the test will be more
exacting than if it were first made after years
when profits had been particularly good. 1In all other
classes of insurance transacted at TLloyd’s, including
fire risks, but excepting Workmen’s Compensation (pro-
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vided for separately by a recent Act of Parliament),
the official deposit does not apply, but as there is a
System of private guarantees the security is undoubted-
ly excellent. The guarantee must be equivalent to
the underwriter’'s premium income for the previous
year, each guarantor is limited to a sum of £20 for any
one individual, has himself to be guaranteed, and mem-
bers of the same group are not permitted to guarantee
each other.  When in front of this is placed a sum
held in trust and certified by auditors to he sufficient
to provide for liabilities, the reserves held assume very
handsome proportions. The new requirements are
strict, and it is even possible that before they come in-
to effect they may be made severer.”

It is rather surprising than otherwise, that the old
system produced such excellent ‘results. Perhaps it
Wwas more than should properly have heen expected,
that Lloyds should preserve the right of exemption
from the duties of submitting its securities and reserves
to 1nspection, as do regular underwriting companies.
But to the average business man nothing will add to
the sense of security reposed in Tloyds. The sug-
gested change removes a reason for foult finding on
the part of rivals, while it tends to remove the mys-
tery, and perhaps the glamour, which has so long sur-
rounded the operations of the associated underwriters.

THE ROYAL BANK OF CANADA.

The Royal Bank had its origin in one of the Pro-
vinces down by the sea where business shrewdness goes
hand in hand with the desire to have and the power to
get. That these qualities are still inherent in the in-
stitution is proven by the Annual Statement, which ap
pears upon another page. The Bank’s paid-up Capital
has attained to the respectable figure of $3,900,000,
while its Reserve Fund has accumulated no less “than
$4,600,000. This last item is somewhat noticeable, it
having been augmented by $210,000 dnring the year
under review. It is improbable that sharcholders will
offer any complaint at this disposition of profits, sir.lce
the quarterly dividends paid equal ten per cent per an-
num, which is a pretty liberal return from investments,
as the times go.

The Net Profits for the past year, after making the
usual allowances, amounted to $746,775, or equal to
19.14 per cent upon the Capital. The balance, after
making the payments above noted, was tran;ferred to
the Officers’ Pension Fund to the extent of $25,000;
placed to credit of Bank Premises Account $290,000;
and carried forward to mext year’s active operations
$78,685. The Bank Premises are now s‘_e’r at a quoj;ed
value of $1,150,924, chief among them being the state-
ly classical building in Montreal.

The Deposits account has gained $4,177,943 during
the year, the total amounting to $37,443,441. Current
Loans and Discounts foot up to 71 per cent of the De-
posits, viz., $26,736,164.  The principal investments
are Gold and Silver Coin $3,221,717; Dominion Gov-
ernment notes $3,760,344; Government and Municipal
Securities $4,501,489; Call and Short Toans $3,286,-
141.

1t will be seen that under its new President, Mr.
. S. Holt, who succeeded the late Mr. Kenny during
the year, and under the experienced direction of Mr.
Edson L. Pease, General Manager, and his officers, the
Royal Bank has run a remarkably successful course
during the critical months past, and has, while making
large profits for its owners, been enabled to materially
strengthen its position, and its ability to meet any and
all demands of the future.

THE BANK OF TORONTO,

During the fifty-three years of its existence the
Bank of 'L'oronto has seen periods of trade progress-
and trade ‘depression, and has held the even tenor of
its way unscathed. Possibly it has seen more seriously
anxious times than the past twelve months have been,
but probably never times when greater steadiness, nicer
discrimination and keener foresight were exacted from
the managers of Canadian Banks. That thiz Bank is
in the quite triumphant procession of these institutions
which have good reports to offer of their transactions
during the year, is matter for congratulation to the Pre-
sident, Mr. W. H. Beatty, the Vice-President, Mr.
W. G. Gooderham, the Directdrs, the General Manager,
Mr. D. Coulson, and its official staff.

The Net Profits for the year, after making all neces-
sary deductions, amounted to $582,156, which is about
the same as for the previous year.  Then $1 30,700 was
carried forward, in accordance with the precautionary
methods adopted by bankers, who clearly foresaw the
ditficuities in their path. This year, $227,050 has
been placed to next year’s credit. The fact will not
esape the observation of those looking ont for pro-
phetical intimations. The usual Dividend of 10 per
cent has been paid, and $95,813 written off the heok
value of Bank Premises, which stands now at £800,000.

The Deposits have increased during the year by $1,-
475,000, amounting now to $26,879,805, of which
$4,024,052 bears no interest.
counts amount to $26,688,230, about 70 per cent of the
quoted assets.  We notice that the amount held of
Dominion notes has been increased from $2,698,776 to
$3,919,297, that transactions with other banks involve
$2,908,660, and that there is out on Call Loans some
$1,697,425, from which it will be noted that the funds
of the Bank are in active circulation, where, in the
judgment of the officers, they will do the most good.

Owing to the closing of the Sovereign Bank it has
been found necessary to open new Branches at Have-
lock and Wyoming. The Directors express their be-
lief that in the several districts covered by the opera-
tions of the bank “there are evidences of a gradual
return to more prosperous conditions.”  The justifi-

cation, time has given of their forecasts of last year,,

gives reason to agree with this cautions optimism.
The Board of Directors was re-elected as follows:—

Messrs. W. H. Beatty, Pres.; W. G. Gooderham,

Vice-Pres.; R. Reford, Hon. C. 8. Hyman, R.

Meighen, W. Stone, John Macdonald, Lieut.-Col. A.

B. Gooderham, Nicholas Bawlf, Duncan Coulson.
A full report of the meeting will he found on an-
other page of this issue. :

The Loans and Dis~ °
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CANADIAN FURS.

The condition of the local market for raw furs is far
from satisfactory at present.  Larly in its history,
Montreal was long an important point for barter and
traffic in the valuable skins collected from as far east

-as the Labrador Coast to the far west, where collections

were made up for the Hudson’s Bay route.

Of late years a large number of small houses with
foreign names have entered into business and the com-
petition for raw furs has sent prices up heyond all pre-

«cedent. Many of the richer classes of furs for the Eu-

ropean market come from Russia, and are finish-
ed in London, but several concerns here dress, dye, tip
and prepare the skins required in the Canadian trade.
A sore point is the increasing competition of United
States firms whose members have learnt their business
in the fur houses here and who are now buying all
through the Province of Quebec, and shipping the
goods to the United States for treatment and sale.
The market is so unsettled that it is difticult to quote
prices. 1f the trade bound its members to fixed prices,
which mutual mistrust renders impossible, it would
merely give greater scope to foreign competition. The
bulk of the local purchasing thig season, so far, has
been done by two or three firms, as most -of them con-
sider prices unreasonably high. As few furs are reach-
ing this market for sale in the ordinary way, it is prob-
able that certain buyers are operating at country
points.

The loss of the Hudson Bay steamer “Stork,” with
a cargo valued at a million and a half, is a serious one,
the skins being those of musk ox, marten, black and
silver fox, beaver, bear, lynx, and otter; but the loss
does not affect this market as these skins are made up
for Buropean trade. The recent embargo on United
States furs coming to this country, owing to the scare
about the foot and mouth disease, has been removed,
except in the case of Michigan. This is considered to
be a small factor in the conditions affecting the general
market. The local trade are largely concerred with
lynx, musk rat, skunk, otter, fox and bear and especial-
ly with mink, the superior quality of Canadian mink
making it highly appreciated all over the world. The
high price of this article in common with other luxur-
ies, such as silks, ete., is said to be a curious instance
of the way in which costly articles of food, raiment
and ornament will run up in demand and price after a
trade depression when it is found that gold production
and reserves have been increasing and unusually heavy
deposits are lying comparatively idle at the hanks.

One leading furrier ridiculed the idea that United
States ecompetition was the chief cause of trouble.
‘I'here had alway been such competition, he <aid, and
the real cause was that furs were a declining luxury.
The best grades were getting too dear, except for the
exclusively wealthy and the cheap poor skins did not
wear well, and were dear at any price. Tt may be said
that the present retail season has been fairly satisfac-
tory, owing to the early setting in of cold weather and
improved local financial conditions. Local manufac-
turers of persian lamb and other imported furs are
cutting up about the usual quantity of material, but
many of them are chary about purchases of Canadian
raw skins, owing to the prevailing high prices. Very

little is heard about the probability of active railway
construction and increased number of mining camps
ariving the tur bearing animals further north.

Lampsons’ offerings in London for 25th January
are:—Raccoon 85,000; muskrat 1,000,000; skunk 290,-
000; civit cat 10,000; oppossum 150,000; mink 80,000}
marten 6,000; russian sable 1,000; fox, red, 5,000; cross
550 silver 1R5; grey 1,000; kitt 300 ; white 1,200; Jap-
anese 3,000; otter R,000; fisher 1,200; wild cat 1,200;
house cat 22,0005 lynx 1,000; badger 1,600; beaver 5,-
500; bear 1,200; wolf 13,000; wolverine 150; ermine
12,000 squirrel 42,000; wombat 30,000; wallaby 250,-
000; kangaroo 10,000; salted fur seal, N.W.C., 2,-
500; South Sea, 250; Cape Horn 100; Cape of Good
Hope 300. f !

The following are current prices for raw furs:—
Mink, large, No. 1, $6.50 to $8; medium $5 to $6;
small $3 to $4; No. 2 ditbo $2.50 to $3; No. 3 ditto
$1.25; No. 4 25c. The above quotations are for dark
and very dark minks; reddish and palish skins are less
valuable. Marten, extra dark, large, No.1, $2 to $40;
medium No. 1 $5 to $25; small No. 1, $4 to $15; No.,
2 $3 to $10; No. 3, $2 to $3; No. 4 $1 to $2. Skunk,
full furred prime skins, all black, large, No. 1 $1.60;
medium No. 1, $1.25; small $1; short stripe 75¢ to
$1.25; long stripe 25¢ to 60c; broad stripe 25¢ to 35c.
The above are for prime season skins; unprime blue
pelts in proportion. Muskrats, Canada (except Mani-
toba and similar), winter, 25¢; fall 20c; kitts 3¢ to Ye.
Fisher, extra dark, large, $10; medium $7; small $5;
partly dark $8, $5 and $4. Bear, Canada, black, silky,
large, $15; medium $7; small $5. Cat, wild, of all sec-
tions, 50c¢ to $1; domestic 10c to 25¢c. Tox, red, $1 to
$4.50; Quebec and Ontario, 75¢c to $4. Fox, cross,
No. 1, $10 to $20; pale $5 to $8. Fox, silver, Labra-
dor and far north-eastern, dark, $200 to $500. Lynx,
large, $15; medium $10; small $7; No. 2 £6; No. 3
$4; No. 4 $2; rusty and poor in colour $2 to $12.
Oftter, large, dark, No. 1, $15 to $40; medium $10 to
$25; small, $7 to $15; No. 2 $5 to $15; No. 3 $3 to $7;
No. 4 $2 to $5. Raccoon, black, 35¢c to $2.50: dark
25¢ to $1.50; pale or reddish 25c¢ to $1. Wolverine
$1 to $7. Badger 25¢c to $1.25.

KETHYLE ALCOHOL FROM WOOD.

A new process of treating wood has been discovered by some
United States imventors, by which it is claimed that ethyl
alcohol, indentically the same as that now produced from
gram, can be produced from wood, and that at a cost of about
seven cents per gallon, says the Canadian Forestry .fournal.
The cellulose of the wood is converted into sugar by the action
of sulphurous acid gas (produced by burning sulphur), and the
sugar then fermented into aleohol. The wood, in the shape of
sawdust or of chips, is placed in a larger digester, holding four
or five long tons of the material; the sulphurous acid gas is
then introduced, followed by live steam. The digester is then
set revolving, with the steam still applied, and forty minutes
of this treatment serves to convert the cellulose of the wood
to sugar. After the gas and steam are blown off the treat-
ed wood 1s placed in a filtration battery, where streams of
water flow through the material and dissolve the sugar, and
the solution is then fermented. Other by-products may be also
obtained, as turpentine in the case of long-leaf pine. A series
of experiments on long-leaf pine have given about thirty gale
lons of the alcohol to the long ton of wood. The wood waste,
atter treatment, can stiil be used as fuel or for dry distilla-
Tion,.
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EXPORTS OF PAPER.

Lanada is slowly rising to her natural position as a producer
of paper. So long as wood pulp is the main source of supply,
the Dominion may look forward to an increasingly important
place as an exporter. In all probability, if the intention of
the Federal Government is carried out, regarding the handing
over to the Provinces of land at present unoccupied, and uus=
orgamized, especial attention will be directed to the great for-
ests of Uganda, where are perhaps the world’s last reserves of
Spruce and other comifers. If machinery can be made to be
80 labour saving, as to discount the generally high rate of
wages, the mountain torrents of the new district should easily
be made to co-operate to increase greatly the trade ‘n this
necessity.

At the present time, the business is on a fairly large scale.
For the seven months ending last October our exports ams
ounted to $2,147,064. Of this $1,146,258 was to Great Bri-
tain, and the value of printing paper in the consignments was
$1,023,687. An unfair impression of our position is given by
the acting trade representative at Birmingham, who in his
last printed report gives the imports of paper into Great Bri-
taia as follows:—

Paper, Unprinted, on Reels.
1907 .
OVECAan £l o Ll Lol B o e o (58 BI1L085
Norway - D H A el 283,219
eIy | &l O O e 120,794
Clrated:iStatan s b 8T | 157,164

Canada .. i s G 61,042
‘Lotal trom foreign countries .. .. .. 057,587
Paper, Unprinted, not on Reels.

Sweden .. £715,955
INCGWERNE (o3 ¢ v S e R s 3 SN ) 593,694
Gerpany: er b Ay Sl TE YR Mgl 695,177
Belgium . 289,526
Umted States .. v 91,279
Canada .. et sl ol Uak 45,058
Total from foreign countries .. .. .. 2,854,232
Lotal from British possessions .. .. .. 45,083

‘I'ne published figures for the Department of Trade and Coms=
merce, Ottawa, twelve months ending March 1908, were $922,-
373 for printing paper shipped to Great Britain. Total exports
tor the year $2,834,705. 'The discrepancy is a serious onc, as
the mrl;ungnam otficial simply gives the country credit for
half 1ts exports, and gives confirmation to the very general
mmpression of the utter worthlessness of the figures, and other
trade particulars collected by many of the Trade Commis=
gloners in foreign parts. Possibly the bad habit of confining
the term America to the United States may be partly to
blame, but it is hardly possible *o avoid the conviction that
Canada is badly served by some of her representatives abroad.

I'his year’s progress in the export paper business with Eng-
land has been very promising, amounting in the seven months
quoted to $223,885 more than for the previous twelve months.
1t is difficult to understand why any attempts should be made
to be-little its importance. 4

DAIRYING IN THE NORTH-WEST.

1t is a matter of importance to the Dominion at large that
the farming population of the North-West should produce its
own butter-and cheese, and if possible build up an export trade,
Wwhich would prevent its relying solely upon wheat raising.
We notice in the “Farmer’s Advoeate” a report from C. Mar-
ker, Dairy Commissioner for the Province of Alberta, on the
work of the Government creameries for the summer scason
of 1908. As compared with last year, the number of patrons

has increased, the total output has increased, and the price

obtamed per pound for butter has increased. The steady

ncrease in price, from 18.61 to 25.43, during the past eight
years, doubtless is regulated by other than local causes, as
the price, of all staple and general commodities is, but it is
clear that the steady advance is due partly, also, to the steady
growth in popularity of the produet, owing to its uniform ex-
celience and good keeping qualities. While good dairy butter
from Alberta was quoted at 20 cents to the trade, laid down
in Montreal, the price of government creamery to the trade was
26 te 27 cents in Vancouver, with an easier freight. The mar-
ket still 1s local and in British Columbia, from which, also, a
considerable quantity is shipped to the Yukon. The following
table shows the points at which creameries are operated, and
also the total output. While these figures show the progress
0t the Government operations, it must be borne in mind that
the private creameries are also growing step by step with the
Government enterprises.,

Pounds Value of

Station. Patrons. manuf’d. Creamery.
W e A e IRC el o e e, 79 63,656 $16.243.94
Bmaradl - UK 00 Tl e 157 115,056 25,539.38
Mg StoN So o ST 101 90,951 23,172.60
(et IoeRiE 3T, 0 e 125 87,585 22,368.06
VTR o i e i ey 49 26,012 6,611.80
Brleelelalds - L i 79 45,728 11,657 .49
acomyben, s e s Ty 15 4,970 1,191.32
L7 7 o SRR EEMRI PSS (e 81 42,196 10,711.03
sEREIVTe) o e A U 69 38,714 - 9.869.09
dler g, Baiic kLS e 89 44,554 11,332.34
Wetaskiwin .. .. .. i. s .. 32 20,124 5,028.61
IOSBIrQLl: 7. [FAsA ae s 47 26,564 6,725.79
Vogreville ..~/ il iane i 29 5,085 '1,218.75
BOINi e e <ol be oo S e e 27 5,049 1,488.47
VOBIUBOR, o5 1" A i e e L s 77 20,200 5,093.02
S e A e R S L RS 44 17113 4,311.04
LAKEVIOW: 5. G, v Sl s 62 26,938 6,899.17
Conjuring Creek .. .. .. .. .. 56 22,915 5,781.03
4 o]y T S S TR i 51 20,148 5,103.02
M eELOTL R O LR S e 49 19,303 4,887 .69
SPrig Chalke, L e e e 52 32,480 8,177.61

For size, and importance of products, the factories evidently
compare tavourably with those of Eastern Canada, and finan-
c1al returns should be encouraging enough to cause their
numbers to increase materially.

THE DURKISH REVOLUTION AND CANADIAN COTTONS.

We notice from British returns that during the past fiscal
year the exports of cottons to Turkey have shown a decrease
of $3.720,000, and the amount is less than ‘n the previous year
by just on 180,000,000 yards. Even when the general depres-
sion of the world’s markets is taken into consideration, the
loss is very large. 1t is e.(plainod to a certain extent by suce
cesstul German competition, Germany having secured an in-
crease in mmports to the extent of $4,052,500. The whole (Gor-
man import is about 25!, millions sterling, of which amount
seven millions is on account of all kinds of cotton and woollen
goods. ~ Nevertheless, England still remains the first supplier
of eotton and woollen goods, and practically holds the market
in all kinds of better-class cotton yarns.

The conditions for the English manufacturer are at the pre- -

sent time excepfionaily good. The boyeott against America
—Wwhich it is feared may be extended to Germany-—has opened
the market for Knglish goods to a larger extent than before,
and English manutacturers will have a fine npportunity to
make up for lost ground in the coming year.

Sentiment has a remarkable influence upon trade, and lute_

poittical movements have turned popular feeling in favour of
kngland, which will probably have its effect upon imports.
For the moment, Austrian goods are at a digcount, and so are
those of Germany. The promptitude with which British bills

are being met, since the revolution, is encouraging, and appears -

to be mdicative of an improvement in the trade relationships
of the two countries.
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Lhe seeking tor an outlet for the cottons of superior grade,
usually exported to Turkey, has had an effect upon Canadian
mdustry.  ‘The Montreal Cotton Co.’s mills at Valleyfield,
which manutacture the better class of goods, have felt the
competition of British goods, and are now on short time.
The reasons given are lack of orders, and heavy stocks on
hand. Lf the promises regarding ‘he trade between Lan-
cashire, Kng., and lurkey, are fulfilled, the strain will prol=
ably be relieved, and the Valleyfield congestion will be re-
heyed speedily. Meanwhile, it is worth noticing how trade
binds the ends of the world together, so that one side of the
earth 1s speedily affected by what transpires upon the other

side.,

THE LIBRARY OF THE MECHANICS' INSTITUTE.

Lhe sixty-ninth annual report of the Mechanies’ lastitute
oi Montreal, just 1ssued, shows assets amounting to $130,
692.57, of which $15,406.84 is vepresented by the library and
$103,340,13 by real estate. Among the labilities $30,000.00
represents mortgage and $48,069.50 capital account. Iucome
from rents 1s entered at $13,431.08 and membership fees at
$3.7.500 'Phe expense account is not at all heavy; wages and
cleaning being only $2,356.75. The only spot on the escut-
cheon is the 1tem bad debts, which is entered at $4506.60, for
which rents are probably answerable in some degree. The
sum of $304.38 is carried forward to capital account; this item
suftered considerable dimmution throagh the discontinuance
of the allowance made to the institute for many years, and
also through the increased rate of insurance, etc. A consider=
able amount has also been expended on necessary repairs dur-
ing the year. ‘wenty-seven new members were enrolled dur=
ing the year.

The library and reading-room are ~well managed and
worthy of much larger membership. The system is all that
could be desired, while cleanliness is evident everywhere.
several hundred standard and well=chosen, up-to-date works
were added to the library during the year. Works of fiction
are still largely in demand notwithstanding the steady exodus
of young readers uptown for many years past. Monthly mag-
azines, weekly and daily newspapers with technical and illus-
trated periodicals, from over the sea, across the line and all
over Canada, are to be found in the well-lighted, ventilated
and comtortably heated reading-room. The standard quarter-
nes, and even old lbony, are always to the fore, elbowing their
less solid rivals with all that makes literature instructive and
avtractive. ‘Uhe Superintendent, Mr. Wm. Hamilton. has in=
troduced many improvements and wise economies during his
incumbeney in the time-honoured Mechanies’ Institute.

THE BRITISH OLD-AGE PENSIONS ACT.

1t 1s estimated by insurance actuaries that it will cost about
$35,000,000 to finance the new Pensions Act which went into
force in Great Britain and Ireland on January 1. Over 700~
000 appiications were filed at the post-offices, whereas the of-
ficial estimate was for 500,000. The highest pension is for
five shillings sterng a week, and the age limit is set at 70
and over. ‘Trades unions, undaunted by these figures, are
asking that the limit be reduced to admit to pensions persons
65 years old and over. The Government has not yet made it
quite clear how these funds are to be raised, though it has to
conie from the taxpayers in some manner.

The “Journal of Commerce” has all along maintained that
the German co-Insurance plan is more equituble, and more eas=
ily worked than the British, besides having the advantage of

not pauperizing the pensioners.  We are glad to notice that’

our influential contemporary, the “London Insurance Journal,”
is with us in this respect, as appears from the following ex-
erpt from a recent editorial:—“For our own part we have al-
ways been of opinion that a contributory system would have
been decidedly preferable, but our Westminster ‘pastors and
masters’ have in their wisdom determined otherwise, and seant

thanks they get for the blunder! The sound ideal is certainly
that commended by Sir Edward Brabrook, enabling the works
man to achieve his independence by means of his own thrift,
with such help as may be found necessary from other industrial
or public sources. There are difficulties of social habit and
orgamzation, as we all know, in the adaptation of the German
method to the British case, but its moral (and financial) ad-
vantages are so great that a determined eflort should have
been made to secure the benefits of such a valuable principle.”

FIRE RECORD.

Iire at 138 Pearl Street, Toronto, Saturday, caused several
thousand dollars damage. ‘I'here are three firms in the build-
mg: Day and Rennie, sign painters, in whose premises the
blaze started; the Cubbidge Pattern and Model Works and
the H. Biddle Premier Motor and Garage Ce. The loss of the
two latter firms is prinecipally from water.

The Record Printing Office and Wiley's drug store, Saltcoats,
Nask., were burned, Jan. 7.

The barn and shed beloanging to W. Willson, north of Welland-
port, were burned Jan. 7. The barn was valued at $1,000 and
the contents at $700, partly covered by insurance.

Fire did $1,000 damage to the New Hamburg Mfg. Co., New
Hamburg, Jan. 7.

The barn of L. Buttrey, Bowmanville, was burned Jan. 7,
with all the season’s crop.

‘L'he dwelling of W. Konkle, near Vineland, Ont., was burn=
ed Jan. 7. Loss $1,000.

A small fire occurred Friday last at St. Sauveur Convent,
Quebec.

tire Saturday completely destroyed the building and stock
of the laber (o.’s store at Taber, Alta. - The stone block, in
which were the post office and Eastern Townships Bank, was.
also destroyed, but the mails and post office safé were saved.

‘T'he toll-gate house on the Holland River Road, two miles
west of Holland Landing, Ont., was destroyed by fire Friday
last,

THE TRADERS’ BANK.

‘Lhe annual report of the Traders’ Bank, which is to be pre-
sented at the general meeting on the 26th inst. in Toronto, is
a proof of the impotence of passing financial flurries, when con-
fronted with strongly compacted, conservatively managed in-
suviuons.  \We have not the regular full statement before

. us now, nor is this the time for regular reviewing the condi=

tion of the Bank as affected by the transactions of the past
twelve months. But we notice that the net profits, while not
equal to those of last year have again exceeded the half mil-
lion, amounting to $500,217, which with the amonnt carried
ovar from last year gave $525.68 for distribution.

‘I'he Management has been able to attract to the Bank an
entarged amount of cash on deposit, the increase standing at
about $2,000,000 for the year. The income received will en-
able the Directors to carry forward the large halance of $190,-
Y82 to the credit of profit and loss. This may be taken as an
mdication of the intention to prepare for possible eventualis
ties. on safe lines, and should also be noted asa hint from those
exceptionally well mmformed upon the subject, that while we
are at present in the region of hope, there may be some dis-

. tance -to travel before we reach fruition and old-time pros-

perity.

—1l'he Bank of Nova Scotia has presented a rfavourable re-
port at its annual meeting. Its net profits amounted to
$559,577 upon a Capital of $3,000,000, of which $55,741 was car=
ried torward. $5U,000 was laid aside to provide against an-
ticipated loss through liquidation of the Sovereign Bank, and
$50,000 against loss through the Ontario Bank closing. The
operations of this Bank in the West Tndies make its reports
to be of wide mterest.
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THE CANADIAN BANK OF COMMKRCE.

dhe Forty-Second Annual Meeting of the Shareholders of
The Canadian Bank of Commerce was held in the banking
bouse on Tuesday, 12th January, 1909, at 12 o’clock.

Lhe President, Mr. B. E. Walker, having taken the chair,
Mr. A. St. L. Trigge was appointed to act as Secrevary, and
Messrs. W. Murray Alexander and REdward Cronyn were
appomted scrutineers.

The President called upon “he Secretary to vead the Annual
‘Report of the Directors, as follows:—

REPORT.

The Directors beg to present to the Shareholders the Forty=
Second Annual Keport, covering the year ending 30th Novem-
ber, 1908, together with the usual Statement of Assets and
Liabilities: —

The balance at credit of Profit and Loss Account
brought forward from last year, was ..
The net profits for the year ending 30th Novem-

ber, after providing for all bad and doubte

ful debts, amounted to .. .. .. 1,627,332.78

$2,303,244 .88

Which has been appropriated as follows:
Dividends Nos. 84, 85, 86, and 87, at Elght per

cent per annum. SETEL $ 800,000.00
Written oftf Bank Premises .. .. . e e 300,000.00
‘Iransterred to Pension Fund (anuua] contrlbu-

tion) . ST gl > 30,000.00
bubserlptlons to Quebe(- Battleﬁelds and ]‘EIIIIE

Fire KFunds and other objects 12,000.00

1,000,000.00
161,244 .88

Transferred to Rest Account ..
Balance carried forward ..

$2,303,244 .88

All the assets of the Bank have been, as usnal, carefully re-
valued and al! bad and doubtful debts amply provided for.

 Your Directors have the pleasure of reporting earnings ams
ounting to $1,627,332.78, which, in view of the dicturbed fin-
ancial conditions of the year, we consider very satisfactory.
After providing for the dividends and for the usual contribu-
tion to the Pension Fund, we have been able to write $300,000
off Bank Premises Account, to add $1,000,000 to the Rest, mak=
ing that account $6,000,000, and to carry forward $161,244.88
at the credit of Profit and Loss Account.

During the year the Bank has opened new branches at the
tollowing places: In Ontario, at Crediton, Exeter, Torest and
‘Lhedtord, the first two and the last-named being hranches
taken over from the Sovereign Bank of Canada; in Manitoha,
at Rivers; in Saskatchewan. at Delisle, Elbow, Melville, Out-
look, Tugaske and Watrous; in Alberta, at Monarch; and in
British Columbia, at Revelstoke and Park Drive, Vancouver.
The branches at Kenville, Man., Kinistino, Sask., Norwood,
Man., and Ross Avenue, Winnipeg, have been closed. Since

the close of the Bank’s year a branch has been opened at Pre-

vost, Alta.

In accordance with our usual practice, the branches and
agencies of the Bank in Canada, the United States and Great
Britain, and the various departments of the Head Office have
all been thoroughly inspected during the year.

The Directors again have pleasure in recording their appre-
ciation of the efficiency and zeal with which the officers of
the Bank have performed their respective duties.

B. E. WALKER,
President.

Toronto, 12th January, 1909.

GENERAL STATEMENT.
30th November, 1908.
LIABILITIES.
Notes of the Bank in circulation ..
Deposits not bearing interest . $22,231,129.05
Deposits bearing interest, includ-
ing interest accrued to date ..

£9,640,845. 68

72,806,666.97

—— 95,037,796.02
Balances due to other Banks in Canada 165,408.36
Balances due to other Banks in foreign countries 1,131,386.64
Dividends unpaid .. .. .. . ST 1,532.69
Dividend No. 87, payd.ble 13* December ] 200,000.00
Capital paid-up .. . $10,000,000.00

[ e . ev .. 6,000,000.00

demnce of tht and Loss Ac-

count carried torward ..

161,244.88
— "16,161,244.88
$122,338,214.27

e

ASSETS.

$4,584,049 .06
8,503,293.25
—— $13,087,342.31

Coin and Bullion.
Dominion Notes .. .. ..

Balances due by other Banks in

Canada, .. .. .. . $ 11,850.55
Balances due by Agents of the
Bank in the United Kingdom. . 6,750,669, 18

Balances ‘due by Agents of the
Bank, and other Banks in for-
elgn countries 7o :

Notes of and Cheques on other
Banogic . VTR L 844 769 50

———— 14,208,561.11

7,314,181 .53

10,622,703.14

3,191,278.88

Call and Short Loans in Canada . 5
Call and Short Loans in the United Stfttoq o
Government, Bonds, Municipal and other Securi-

TIBS ' uiis v i . 4,673,390.71
Deposit with l)omnuon (rovemment for seeuuty
of \Note eireulation’ .« b0 o 450,000.00

$50,446,178.80
1,061,252..09
68,694,649, 07
143,648.74
36,325.44
27,102.91
1,727,444.33
201,612.89

Loans to other Banks in Canada. secured ..
Other Current Loans and Discounts .. .. ..
Overdue Debts (loss fully provided for)

Real lstate (other than Bank Premises)
Mortgages ..

Bank Premises .. .. Pl e
VAT s v s e U SRR R S e LS

$122,338 214 .27
ALEXANDER LAIRD,
General Manager.

Lhe motion for the adoption of the Report was then put,
and carried. The proposed revised by-laws of the Bank were
read to the meeting and enacted by the shareholders. The
usual resolutions expressing the thanks of the shareholders to
the President, Vice-President and Directors, and alse to the
General Manager, Supermtendent of Branches and other offie
cers of the Bank were unanimously carried. Upon motion the
meeting proceeded to elect Directors for the coming year, and
then adjourned.

‘I'he serutineers subsequently reported the following _gentle-
men to be elected as Directors for the ensuing year: B. E.
Walker, C.V.0., LL.D., Robert Kilgour, Hon. George A.

ox, M. Leggat, James Lrathem, John Hoskin, K. QO TTED,.

J. W. Hlavelle, LL.D., A. Kingman, Hon. T,. Molvm Jones,
Frederic Nicholls, H. D. Warren, Hon. W. (. Edwards, 7. A.
Lash, K.C., E. R. Wood.

At a meeting of the newly-elected Board of Directors held
subsequently, Mr. B. E. Walker wag elected President, and
Mr. Kobert Kilgour Vice-President,
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T THE BANK OF TORONTO.

The ¥ivy=rhird Annual Meeting of The Bank of Toronto
Was held at their Banking House on Wellington Street, To-
ronto, on 13th January, 1909.

The L"l"e‘ﬂldellt, Mr. W. H. Beatty, took the Chair, Mr.

Joseph Henderson, the Assistant General Manager, was Ter-
quested to act as Secretary, and Messrs. E. M. Chadwick and

George K. Hargraft were appointed Scrutineers.
Upon request the Secretary then read the following Report:
The Directors of the Bank of Toronto beg to present here=
with their Report for the year ending 30th November, 1908,
accompanied by a Statement of the affairs of the Bank.

PROFIT AND LOSS ACCOUNT.

The Balance at credit of Profit and Loss, on 30th
November, 1907, was .. .. : $ 150,708.85
I'he Net Profits for the year, aftex mal\mo full
provision for all bad and doubtful debts, and
«dedueting expenses, mterest accrued on de-
posits and rebate on current discounts, am-

ounted to the sum of . 582,156.00

i

$732,861.85
Lhis sum has been appropriated as followz:—

ividend No. 106, T'wo and one=
haliperseenbasise Jaisoaan o5l

invidend No. 107, T'wo and one-
ipalfePersCant . F o a0 S

Wiviidend No., 108, Two and one-
bl iper.cent SN AR b s

ividend No. 109, T'wo and one=
half per cent ..

$ 100,000.00
$ 100,000.00
$ 100,000.00

$ 100,000.00

? ———— § 400,000.00
dransferred to Officers’” Pension Fund .. 10,000.00
‘Written off Bank Premises .. .. .. .o ... . 95,812.98
Warried torward to next year 227,050.87

$732,804.85

Owing to unsettled financial conditions a policy of conser-
vatism has been general throughout the country. and the year
‘may be characterized as having been one of retrenchment and
Jdiquidation.

This hag been beneficial to the best interests of the com-
munity, and there are evidences of a gradual rcturn to more
‘prosperous ‘conditions.

Branches of the Bank have been opened at MHavelock and
Wyoming, where the business of the Sovereign Bank of Canada
was taken over, and six of the smaller branches of this Bank
‘have been closed during the year.

The sum of $95,813.98 has been written off Bank Premises
Account, reducing that aceount to $800,000.

The surplus profits of the year have been added to the bale
ance of Profit and Loss Account, which now amounts to $227,-
U3U.87.

All of which is respectfully submitted.

W, H . BEATTY,
President.

GENERAL STATEMENT, 30th November, 1908.

LIABILITIES.

Notes in Circulation .. £3,674,244.00
Deposits bearing interest..

Deposits not bearing interest.

. $22,855,752.80
4,024,052 .86

26,879,805.16

Balances due to other Banks .. ..
Quarterly Dividend, payable 1st

A0S S ne S S el 100,000.00
Dividends unpaid .. .. .. .. .. .. 1,698.40

e T T

101,698.40
$30,882,853. 61
Capital paid-up .. SRt $4,000,000. 00
et S e cv . 4,500,000.00
Jnh-lest Amuued on Uepusxt Re-

ceipts and Rebate on Notes

Discounted. 145,700, 00-
Balance of Proht and LOSS Ac-
count carried forward .. .. .. 227,050.87

- 8,872,750.87

$39,755,604 .48

ASSETS.
Gold and Silver Coin

on hand.. ..$715,358.36
Dominion Notes on
hand.. .. .. .. ..3,919.297 00

—  $4,634,655.30
Notes of and Cheques on other

Banks .. .. ., o e 1,281,681 050
Balances due trom othel Bfml\s 5 1,657,028.51
Deposit with Dominion Govern-

ment for security of Note Circus

L1 R S A e S L 160,000.00
Government, Municipal, Railway

and other Debentures and

S0k LN k s 2,358,529.83
Call and Short L«oans on btocl\s
and Bonds .. .. .. 1,597,429.38

—————— $11,659,274 .58
Loans and Bills Disccunted .. .. $26,688,230.06
Loans to other Banks secured .. 597,246.00
Overdue ' Debts (estimated loss
provigsdetor)" /. Loihhcl SR 10,853.84
— 27,296,329.90
800,000.00 -

Bank Premises, .

$39,755,604.48

D. COULSON,
General Manager.
dL'eronto, 30th November, 1908.

Ihe Report was adopted, and the following were elected Di-
rectors for the year: William H. Beatty, William G. Gooder-
Lam, Robert Reford, Hon. Charles S. Hyman, Robart Me ‘ghen,
William Stone, John Macdonald, Tieut.="'ol. A. E. Gooder-
haw, Nicholas Bawlf, Duncan Coulson.

At a meeting of the new Board, Mr. William T. Peatty
Wi unanimously re-elected President, and 1Ir. illiam G.
Giooderham, Vice-President . ;

THE LATE JOHN S. HALL.

' Many ctizens regret to hear of the dealth of Hon. John
S. Hall,—a native of Montreal, formerly Provineial Treasurer
of WQuebec—which took place in his 56th. year, in Calgary, last
week, where he had been sojourning for some years past be:
cause of ill-health. Mr. Hall was by profession a lawyar, for
Some time a partner in the law firm of Macmaster, Hall and
Greenshields, in which Hon. Sir J. A. Chaplean afterwards

* became a member. He will be remembered as the reputed

mventor of the proposal to levy a tax (25 cents per $100)
upon local Stock Kxchange transactions, which, however, was
not enacted until a subsequent administration took offies.

—1I'he production of gold at the Rand in December is offi-
@ally placed at 660,000 fine ounces—largest on record.
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BUSINESS DIFFICULTIES.

‘I'he commercial tailures last week in Canada, as veported
by K. G. Dun and Co., numbered 35, against 34 the previous
week and 42 last year.

L. G. Leclair, dry goods, city, has assigned to Chartrand
and 'Lurgeon with liabilities of about $10,000.

L. A. N. Plamondon, general trader, South Durham, and
Jos. Langeher, barber, Acton, have assigned.

In connection with the failure of Louis August Codere,
dealer i boots and shoes, furs and clothing at Sherbrooke, res
terred to last week, it is understood that Geo. A. Vandry,
of Quebec, has been appointed guardian to the estate, though
some of the work in the case has heen looked after by V. E.
Paradis, accountant of Quebec. Statement of affairs shows:
Assets—Stock and store fixtures $40,000, part of this is pledg-
ed to La Banque Nationale; book debts about $4,000; rolling
stock, horse and vehicle, $300; making a total of 344,300, be-
sides a piece of property valued by some at $40,000, or so.
Laabiities total $87,295.45.  Hypothecated creditors:—Soc.
Prets and Placements, Quebec, $25,000; La Cie Paquet, Ltd.,
$5,000; Codere Mils and Co., $4,500. Principal creditors:—La
Banque Nationale $29,000; La Cie Paquet, Ltd., Quebec, $7,-
789.60; Union Clothing Co., Montreal, $1,725; J. Boudreau
and Son $990;1he Redmond Co., $935; J. D. Kennedy, Sher-
brooke, $1,190; Anderson Macheth and Co. $800.

N. Rosen and Co., costumes, St. Catherine Street, West,
have failed, and probably owe a large amount, but the liabili-
ties have not been ascertained as yet. They made a specialty
of what was called the Princess Costume.

small city tailures mciude: J. E. Lamy, dry goods; Karl
rartik, souvenir goods; A. A. Leonard, shoes, and G. H.
Guilaume, jeweller, city. &

Assignments in Ontario were: BE. G. Horst, grocer, Ber-
mn; W. Hapmrk, turmture, Teeswater; R. Simpson, dry
goods, perin; Ludwiz Rose, millinery, London; A. T. Gil-
. christ, tailor, Niagara Falls South; A. Greenberg, clothing,
‘Poronto; H. Henderson, cigars, etc., Toronto; W. G. Wallace,

eigars, ete., ‘Loronto; S. T. Morgan, dry goods, Doncaster; S. .

K. Wilkins, shoes, Hamilton; Harry Willford, house furuish=
mgs, St. Catharines; W. A. Fenwick, jeweller, Shelburne;
Kd. ho-("k, tailor, l'oronto.

J. M. Woodward and Co., wholesale milliners, Toronto, are
in trouble, but claim a surplus of $18,000.

Mmor assignments in this province are: P. A. Galipeau,
general store, Farnham; G. A. Boissy, dry goods, city; J. E.
Beauchemin, cheese, Wobtton; Nesbitt Jobin, hats, city; Ray-
mond 'I'remblay, tailor, eity; Dominion Shirt Co., Quebee.

A. Degumise, men’s turnishings, city, is offering to compro-
mise,

A wmdimng-up order has been granted against the Colonial
Portland Cement Co., of Wiarton, Ont. The company was
meonporated mm 1901 with a capital of $500,000. The applica-
tion was made by 1. Y. Jackson, a creditor for $400.

A petition has -been filed at Toronto for the winding=up of
the Empire College of Ophthalmology, Toronto. The petition-
er is Arthur .. Francis, a creditor for $400. The company
was mcorporated in 1904, with nominal capital of $40,000. Tt
js said that the assets are about $7,000, and the subscribed
eapital stock $20,000. .

Commercial failures in Canada Jluring 1908, accerding to R.
&. Dun and Co.. show in the aggregate a considerable in-
erease in numbers, and while the amounts involved are larger,
the increase is relatively small.  Commereial failures num-
pered 1,640 against 1.278 in 1907, and liabilities wore $14,921,-
0 against $13,221,259. The number of Canadian insolven-
eies was above the average for recent years, but less than in
1896, 1895 or 1894. Manufacturing failures were 426 in num-
ber and $5.976,498 in amount, against 393 failures the previous
year when liabilities were $6,667,452. Trading failures were
L1171, against 847 in the previous year and $R,242.436 in am-
ount, against $5,756.651 in 1907. There were 43 other com-
mereial tailures involviing $712,856, against 38 failures in the
previous year for $797,156. The total liabilities eveerd those
of 1907, 1906 and 1905, and in the fifteen years covered by the
table are exceeded only in 1804 and 1896. The assets, how-

ever, are large, their ratio to liabilities being greater in 1908
than in any other year in the table. The number of failures
is greater than in 1907, and, indeed, greater than in any yeaF
covered since 1897. In the manufacturing class, the number
of tailures is also the largest since 1897; but the amount of
habulities declined from 1907, although larger than in any other
year covered. A similar remark may be made of the trading
class; but the liabilities in that class largely exceeded those
of 1907 and were beyond those of any year since 1897; in the
number of failures there was a large increase from 1907, but
the comparison with past years is less unfavourable than in
the case of liabilities, Bank failures numbered three,—Sov-
ereign Bank, St. Jean and St. Hyacinthe. '

—Total Commercial.—

Canada: No. Ascets. Tiahilities.
LGB s oo e ol RN ST O 1,640 $12,208,113  $14,931,790
BOOT o v o ey et 1,278 9,443,227 13,221,259
T906 i eh, Sl e s aciid s 1,184 6,499,052 9,085,773
10370 AR S B N S 1,347 6,822,005 9,854,659
o0 L S g s 0 e S i R s 1,246 8,555,875 11,394,117
L o drd 978 4.872,422 7,552,724
1120 2 AR O e I TS, R 1,101 7.772,418 10,934,777

Commercial tailures in the U.S. in 1908 numbered 15,690,
against 11,725 in 1907. Banks 180, against 132.

THE CAPTURE OF A BANK SWINDLER.

On Lhursday Mr. W. J. MecGowan, manager of the Lachine
pranch of the Merchants’ Bank, had his suspicions aroused re=
specting one Wilham Lewis, 18th Avenue, Lachine, who open-
ed an account with $10. Several branch banks have been
swindled out of sums of money during the past few
months, amongst others the Molson’s Bank at Iachine, which
lost $175 last fall. The mode of operations was to deposit
a torged cheque in the account opened for a considerable am-
ount, generally about $300, and to draw a portion only of its
apparent tace value. Mr. MecGowan discovered that Lewis
nad opened a similar account at the Lachine Branch of the
Provincial Bank, and on the advice of the Canadian Bankers’
Association, engaged a detective fo await eventualities in the
building. When Lewis entered the Bank on Tuesday, he
nesitated betore preparing a cheque at the public desk, and on
peing mvited into his office by the Manager, was handed over
to a detective. ‘L'he local manager of the Molsons Bank, be-
mg notitied, was summoned, and secured a Warrant for the
avrest of Lews, whose name is also given as James Sugden, re:
siding at 4115 St. Catherine Street, Montreal.  Upon being
brought to the city, he was identified as the man wanted for
defrauding the St. John’s P.Q., branch of the Merchants’
Bank, the Bleury Street branch of the Dominion Pank, the St.
Catherine Street branch of the Bank of Commerce, the Eastern
Lownships branch, with other branch managers still to hear
trom. Wrom evidence tound in his possession, the man has
evidently operated lately in Boston, New York, Baltimore and
elsewhere in the States. It is believed that he is the man ar-
rested two or three years ago in England on a charge of
swinaung a Canadian Bank, but discharged for lack of evi-
dence. An outfit of bank books, cheques, and rubber stamps
was tound at the residence on St. Catherine Street, and it
wolild appear that a most dangerous criminal has been put
mto the way of being laid aside by the acuteness of the La=-

ehine branch manager.

—buring 1908, returns show that 1,885 vassels arvived at
and departed from WFort William with a tonnave of 3.530,450
and crews numbering 46,856. For 1907 the number of vessels
arrived and departed.was 1889, hut the diffeceace ‘n number
was more than made up in 1908 by the larger size «f the ves-
308, which aggregated tonnage capacity of over 1.200,00C. or
a greater tomnage capacity per hoat of 600 toms.

’
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BANK CLEARING HOUSE

The annual meeting of the Montreal Clearing House was
held on the 14th mstant, in the Bank of Montreal premises,
Mr. D. C. Macarow, asst. manager of the Merchants Bank,
presiding. ‘I'he Chairman, in presenting his report for 1908,
accounted tor the shrinkage of $88,413,000 as “aflording an
Hlustration of the recognized ‘slowing down’ process in com-
mercial and tinancial activity,” generally prevalent during the
year. A recovery 13 evident by the figures of the latter

months;

1899 .. ... $794020,000 1904 .. .. .. .. 1,065,067,000
1900 .. .. .. .. 730,933,000 1905 .. .. .. .. 1,324,813,000
1901 .. .. .. .. 889,479,000 1006 .. .. .. .. 1,533,597,000
1902 ... ... LUYB970,000 1907 .. .. .. .. 1555,729,000
1908 .. .. .. .. LIISY78,000 1908 .. .. .. .. 1,467,316,000

Ulearing House Uommittee for 1909:—C. W. Dsan (asst.
Manager of the Bank of Montreal); D. C. Macarow (Mer-
chants); W. P. Hunt (Nova Scotia); H. B. Walksr (Com-
merce) ; C. A. Giroux (Hochelaga); A. E. Ellis (British) ; E, C.
Pratt (The Molsons); secretary-treasurer, John P. Knight.
Mr. Hunt was elected chairman for the current year.

INDIAN COTTON CROP.

Consul Nathaniel B. Stewart, of Madras, sends the following
otficial forecast of the cotton crop of India for the current
season, with comparisons to previous yields:—This memor=
andum deals with the whole of the early crop, and s mmeh of
the late crop as was sown up to the end of September. The
total area under cotton reported for the whole of India am-
ounfs to 17,313,000 acres as compared with 17,710,000 acres
(revised figures) at the same period last year, a decrease of
2.2 per cent.

T'he most noticeable decreases are in Bombay (14 per cent),
Northwest Krontier (12 per cent), Haidaradab (11 per cent),
and Mysore (13 per cent). On the other hand, Punjab shows
an increase of 19 per cent, the United Provinces 42 per cent,
Sind 26 per cent, and Rajputana 18 per cent.,

Injury trom heavy rains and floods has been reported from
Punjab, Rajputana and Haidarabad. The present condition
of the crop is reported to be generally from fair to good; but
more rain is wanted in parts of central, western and southern
India. The following is the estimate of the area under cotton
in October:—

1908-9.  1907-8.  1906-7
Provinces and States. Acres. Acres, Acres.
Bembay® and Baroda . . 4.517,000 5.276,000 5,369,000
Central Provinces and Berar .. 4,312,000 4.429,000 4,684,000
* 664,000 684,000 895,000

Madras .. d

L2 SR ) L 1,376,000 1,155,000 1,413,000
Umted Provinces .. ool oot w8 15565000 1,100,000 1,475,000
0T b R R U R R 275,000 218,000 257,000
QTR Lotz P e A b 193,000 198,000 188,000
1o7cr 0 ST e ST Rl AR S S 62,000, 65,000 75,000
Hastern Benval a,nd Assam .. 80,000 59.000 57,000
Northwest Krontier .. ... .. .. 42,000 48,000 60,000

40,000 39,000 34,000
2,649,000 2,971,000 3,522,000
L001,000 1,002,000 1,170.000

Ajmer=Merwara ..
Jovderabad /.5 8o sk
Central India

Hajputana, .. .. “. .. oo o0 b 498,000 421,000 467,000
SVTYHOPO il e e 5 52 rShe el yoi ods 39,000 45,000 66,000
dotal .. .. .. .. o.. .. .. 17.313.000 17,710,000 19,732,000

* Including native States.

—HKumour is busy about the future ownership of the Inter-
cotomal Kalway.  lvidently the way is being cleared for
some change in the control, and it is possible that Parliament
may be asked to appoint a Commission either of enquiry or of
management,

“KING OF THE KLONDIKE.”

A despatch trom Dawson announces the sudden death of
Alex. MeDonald, tamiliarly known as the “King of the Klone

dike.”  On Wednesday morning at Clear Creek he was stricke
en With heart tailure, passing away at the age of 52. A na-
tive of Nova Scotia, Mr. McDonald, in 1896, reached the scene
of the big mining finds, and saw Dawson in the height of its
prosperity. He owned half the town site and was estimated
worth millions. He rose superior to later misfortanes and
Was rated as the richest man in the Yukon. He was also in-
terested in Alberta Coal lands. He leaves a  widow, the
elder daughter of the late Colin Chisholm ex=Chief of Police
the Thames, who, after a visit to Dawson GCit , settled with
his son a few years ago in Vancouver, where h- siill resides.
—The Chisholms are descendants of the old Clan of the name
In Strathglas, North Britain. The body reached Dawson on
Saturday and will be brought over the trail to Steguay,
thence to Vancouver for interment.

—l'he Phoenix Assurance Co., Ltd., of London, Eng., man=
aged in Montreal by Messrs. Paterson and Son, will for the
future issue policies providing protection against loss of pro-
lits ar1sing trom the interruption of business following fires

——lhe Canadian Bank of Commerce has given official notice
that Mr. H. V. F. Jones has been appointed one of the man-
agers in London, Kng., beginning with the new year, and will
for the tuture sign as manager there.

—T'he total wealth of France is estimated at about $4,500,«
000,000,000, and there is no country whose wealth is so
equally divided among the inhabitants.

—A wholesale tea firm in this city finds it necessary, it
is understood, to seek the mdulgence of its ereditors.

e e T .

City Treasurer’s Office,
Halifax, Jan. 8th, 1909,

enders
Marked “TENDER FOR LOAN,” will be
received at this office up to

WEDNESDAY, the 10th DAY OF

FEBRUARY
next, at noon, from parties disposed to
foan to the City of Halifax, the sum of
ONE HUNDRED AND FIVE TEOUS-
AND  SIX HUNDRED DOLLARS, in
whole or in part, for the purpose of
butlding and equipping Public Schools,
under authority of Chapter 67, Acts of
1907, 3
For which coupon debentures of One
Thousand Dollars each or Inscribed Stock
Certificates of Multiples of One Hundred
Dollars payable on the lst July, 1940,
Wil be given.  Interest to he at the
rate of FOUR PFR C(ENT PER AN-
NUM payable half-yearly.

Parties loaning money will be required
to pay the acerued interest to the time
of paying over the amount loaned. The
loan to be paid in Halifax funds, and the
securities to be delivered in Tlalifax.

The City dees not bind itself to accept
the highest or any tender, and reserves
the right to accept from any tenderer
such portion of the whole as it deems
necessary.

W. L. BROWN,
City Treasurer.
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FINANCIAL REVIEW.
Montreal, Thursday p.m., January 14, 1909.

Ihe principal transactions on ‘Change during the week were
the advance of Molsons Bank to 210; Bell Telephone to 145;
Montreal Light, Heat and Power to 117; Montreal Streat Ry.
to. 211,

The Montreal City and District Savings Bank has
its loan rate trom 5 per cent to 41, per cent.

lowered

Lhe Bank of lingland’s rate has been increased to 3 per

cent.
At Loronto: Commerce 178; Dominion 244; Imperial 234;
Araders 13i1,; Standard 241. '
In New York, money on call 13, to 2 per cent.
very dull and slightly firmer; 60 days 23, per cent; 90 days

Time loans

23, to 3 per cent; six months 31, per cent. Sterling
change steady, 4.84.90 to 4.55 for 60 day bills,
and at 7.40 for demand. Commercial bills 4.84.%
to 4.84%. Bar siuver 5215. Mexican dollars 45. U.S.
Steel, com., 52; ptd., 112%. In London, Spanish 4’s 94%.
Bar silver 24d per ounce. Money 184 to 2 per cent. Discount

rate in the open market for short bills and for three months’
Gold premiums: Madrid 11.35; Tisbon
American eagles Tt6s 5/4d. Paris
Berlin exe., 20 marks

bills 18 21, per cent.
22. Bar gold 77s 10%d.
exc., on London, 25 francs 13 centimes.
49 plennigs.

Consols 83Y, to 83%.

The following is a comparative table of stock prices for the
week endmng Jan. 14, 1909, as compiled by Messrs. .. Nere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

‘Banks: Sales. est. est. Sales. ago.
30, (o) (173 -0 LSIREE NERSREIE S o U 39 247 247 247 237
HOUMNETCE .o oo oo o+ o+ 81 1731, 173Yy, 1731, 163
SIVEOIROTIS . 1 Bl 5.5 L e oy, e 29 210 210 210 198
tastern ‘L'ownships .. .. 41 1556 155 155 150
LOTONEOn o, s har R i s 11 2261, 2241, 226 205
_Merchants .. 164 164 164 157,
Koyal. . T <1230 230 230 220
“Quebee .. 5 122 122 122 120
' 7000, R SR pa S oy 3 13 135 135

Miscellaneous: :

“Can. Pacific. =5 i 915 177% 175 1755 153%
WO Ry b e oD 211 207 207 1783,
DL N B e e v oy Wr b B0 208 207 207 X
“Loronto St.. sia 2003 11134 110 110 951/
Halifax Klee. Ry. . .. .. 75 107 1063, 107 100
Can. Convert... .. .. .. 3 49 49 49 o3
Kich, & Ont. Nav. Co... 847 8014, 79 791, 65

11614, 126 86

Mont. Light, H. & Power 3447 117
1561, 159Y, 1321,

‘winnipeg .. .. .. ooe eo 175 1593
581, 58 58 61

N.8. Steel & Coal.
AR ETRET T S G . DA R B L
Dom. lron & Steel, com. 350 19y, 19 191, 16
Do, Pret.. 310 7Y, 70 713, 5114,

om. Coal, com. .. .. .. 155 56 55 56
®wom. Coal, pfd. .. .. .. 40 102 102 102 €0
Mont. Leleg. Co.. 140 135 140 148
sely ‘Lelep. Co. .. .. .. 114 145 140 144

Laurentide Paper.. 834 114 112 114 100

vaurentide, pfd. .. .. .- 25 116 116 116 105

vgilvie, com. 1895 11614, 114 1155 ..

vauvie, ptd. .. .. .o -- 5 119 119 119 115

Mont. Cotton .. .. .. .= 40 1241 1221, 122%,
1350 65 621, (4

‘L'extile, com... &2
27 103 103 103 50

‘vextile pfd. Sy

Can. Col. Cotton., .. .. 70 56 55 h5 )

Lake of Woods 872 €91, 974 99 79%,

Lake of Woods, pfd... .. 40 120 113 120 1051/
4 34 84 sS4 601,

Shawinigan .. .. .. .« <+

Bonds:
Vem, Cotton ..

. .. 1000 99 99 9y)
van., Col. Cotton.. .. ..

1500 96 95 Y6 .

Dominion Coal, 4000 94 91 G4

Domi. lron & Steel . 23,000 S0 7Y% 80
Oglivie B. 1000 10634 1063, 10634

MOR ISt IR T
Textile ..
Lextile C.
Power ..

8000 102 102 102 ie
500 96 96 96

1400 959, 95Y,

3000 99 99 99

MONTREAL WIHOLLESALE MARKETIS.
Montreal, Thursday, Jan. 14th, 1909.

A moderate degree of activity is noted in a general way
as the holiday .I'eeling wears away but no briskness is report-
ed in any particular line. This month is devoted to bargain
sales among the large retailers, and a gocd clearance is ex-
pected. A report on United States conditions says:—Though
the holiday quiet still lingers here and there, the tone in trade
circles contimues good, despite a certain hesitation in some
quarters growing out of the question of taviff revision.—Man-
chesler advices speak of a firm market for yarns and shirtings,
and the demand for goods from both India and China is im-
proving, which is a hopeful feature. The silk goods market
is active and improving on account of the strength in the raw
material. (Kauway earnings are fair for the scason on ae-
count of grain still offering for shipment from the west, and
there is an inereasing tendency to add cautiously to the worke
ing staffs in various departments of industry, but many men
are in want of employment.

BEANS.—Demand slow.  Car lots of three-pound pick-
ers are offered at $1.62 to $1.65 per bushel, and two pound
pickers at §1.68 to $1.70 track, here.

BULLKK.—Keceipts moderate and market firm.  Finest
creamery in round lots 26e to 27¢, and fresh lots 2514c¢ to 26e.

CHEKESE.—Supplies coming in are small; the market
is unchanged. Western 12%c to 12%c, and Eastern 11%c to
1214c. The New York market 1s firm with full eream specials
steady at 143,c to 153c.

COAL.—Market keeps quiet, and prices are steady, as
follows:—Large furnace $7; egg $7.25; chestnut $7.25; stove
$0.2:; less 25¢ per ton discount for cash.

DR EKSSKED MEATS.—On account of the seasomable weather
tor keeping supplies a fair business has been dome at the fol-
lowing prices:—Beef, hind, choice, T14c to Si,e; beef, fronts,
choice, 5¢ to 6c; beef, hinds, ordinary, 5¢ to 7c¢; heef, fronts, ore
dinary 3¢ to 4%,c; mutton carcases 7c to 8c: lamb carcases,
1be tc 1lle; veal, carcases Ge to 10c.

El Padre Needles

iIC CENTS

VARSITY,

8 CENTS.

L e

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Nade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.
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DEESSKD  POULTRY.—Good  demand at firm prices.
Kresh killed turkeys are selling at 18¢ to 19c¢; frozen stock
16e to 18c; chickens at 13¢ to lde; frozen fowl and chickens,
mixed, at 10%e to 11%ec; ducks at 11Y5e to 1214e, and geese
at 9lse to 10Y,c per lb.

DRY GOOUDS.—Iravellers on the road report good prospeets
Most
of the leading cotton mills are woll employed, and Tave in-

for the spring trade, and fair orders are being hooked.

Creased their statts. In New York Spot cotton closed steady,
10 pomnts higher; middhng uplands 9.50c; do., gulf, 9.75c.
Liverpool cotton, spot, good business done; prices 5 points
lower; American middling, fair, 5.64d; good middling 5.28d;
middling 5.08d; low middling 4.86d; good ordinary 4.35d; or-
dimary 3.Yad. Speculation in cotton for future delivery has
Kept within restricted bounds, but it is quite.as obvious that
the undertone is fipm. A small net advance has oceurred in
Iutures during the week. The receipts at interior towns and
the ports have latterly shown a tendency to decrease. Man-
chester has sent more cheorful reports, encouraged partly, it
15 supposed, by a sharp advance in silver and an increased Far
astern demand for goods. Liverpool’s spot sales have most
of the time been large. New England spinners are supposed
to be buying quite freely at the South, and Europe has also
bought, 1t is stated on a liberal scale. Some of the Southern
Spitners talk in a very cheerful strain.  Not a few of them
are supposed to have sold their goods ahead for a considerable
time to come. Many of them are buying the actual cotton
frecly and some are purchasing the fall months at the current
aiscounts. It is said that the bulk of the spinning industry
in the States is now in operation. The stock, too, is decreas-
ing and netta little of it is being shipped to New England and
to Kurope.

—4A report of the New York market says:—In the cotton
g0ods diwvision there has been a larger inquiry, .specially from
converters and printers, and substantial orders have been
plrced; more actvity is also moted in various lines of domes-
tie cottons, the amount of business done for near-by and for-
ward shipment being in the aggregate larger than for some
time past. Requests to ‘hasten deliveries have been particu-
larly numerous in this quarter, and a heavy movement of mer-
ehandise from mills is reported. A noteworthy and encour-
agmg development during the week has been the material im-
provement in export trade with the Far East. between 12,000
and 15,000 bales of sheetings and drille being taken for China
account. .Jobbers report trade as satisfactory and much bet-
ter than the preceding week or two, demand for dress 2oods,
prints with border effects, wash fabrics, ete., showing a steady
ncrease.  Silk dress goods have continued to move in good
volinne, especially satin-faced fabries and satin erepes.  Teads

«Ing producers of men’s wear have booked subséan!in] orders on
certain lines of heavyweights for fall 1909, which will keep

their looms busy for several months ;5 lightweight good for
Dext fall are expected o be opened shortly. Tn dress goods
more or less uneven distribution of business is still  in  evi-

dence, but the market generally shows some improverient.

——lmported siks have had an extensive sale, with no signs
of the demand lessening: prices are strong. owing largely to
the high cest of raw silk. Lineng continue active and streng,
with numerous advances of 1/c per yard. Burlaps have been
quiet and unchanged.

BGGS. —Enquiry active at steady prices ; receipts moderate.
New laid 35¢ to 40c; selected 27c to 28¢; No..1 25¢, and No. 2
22c¢.

FHKD.—Business good and prices steady. ~ Manitoba bran
$21; shorts $24; Omntario bran $21 to $21.50; middlings $24.50
to $25.50; shorts $24.50 to $25 per ton, including bags; pure
grain mouillie $28 to $30; milled grades $25 to $27 per ton.

FISH & OXYNLERS.—A. quiet movement at steady prices,
—Jresh and Frozen: Fresh haddock 5 to 5%c; codfish, 31 to
“4e; steak cod 5 to 5Vc, frozen grass pike 6 to 61c; pickerel
or dore 7Y, to Sc;.small whitefish 614 to 7e; whitefish 91, to

10¢; B.C. red salmon 8 to 9¢; halibut 815 to 9¢;Qualla sale
mon 7%, to 8¢; No. 1 smelts 10c; mackerel, large, 10c; large
sea herring $1.70 per bbl.; less $1.S0; tomeods, new, $2 per
bbl.—Smoked: New haddies Tc per 1b.; kippered herring $1
per half box; smoked herring 16¢ per hox: Yarmouih bloaters.
$1 per box; St. John bloaters $1 per box.—Oysters: Standards
(bulk), gal., $1.30; selects (bulk) $1.50 per gal.; paper pails,
100 pints $1.10; do. quarts $1.50; boiled lobsters 18e¢; live:
lobsters 15e; “‘Sealshipt,” standards, per carrier, $¢.80; se=
leets, $7.60.—Prepared and Dried: Skinless cod, $5.25 per
case; pure boneless cod 10¢ per 1b.; boneless cod 6e per 1b.

FLOUR.—Quiet demand and steady: Man. spring wheat pa~
tents, firsts, at $6; seconds $5.50; winter wheat patents $5
to $5.25; straight rollers $4.60 to $4.70; do., in bags, $2.15
to $2.25; extras, $1.75 to $1.85.

GRAIN.—The stock of wheat in Montreal is 38,287 bushels;
oats 185,649 and barley 78,552. St. John, N.B.. reports 283.
8V bushels of wheat and 39,961 of barley; West St. John
342,334 bushels of wheat, 1,364 of oats and 19,218 of barley.
Ihe wheat markets have not varied much. Bids for Manitoba
Spring wheat came lower to Montreal and little business was
done. ‘I'he demand from country buyers for American No. 3
yellow corn is geod, and the tone of the market is firmer, with
sellers in some cases asking 70%%c. A fair business continues
to be done in Manitoba spring wheat with Ontario millers, and
Sales of No. 1 northern were made at $1.08 per bushel, ex
rack North Bay. A very firm feeling prevails in the mar-
ket for oats under a good enquiry from local and outside
buyers. We quote prices tor car lots in store as follows:—
Corn, American No. 3 yellow, 00 to 70c; Peas, No. 2, 94 to 95¢;
Vats, Canadian Western, No. 2 white, 00 to 4615c; Oats, ex-
tra No. 1 feed, 00 to 45%c; Oats, No. 1 feed, 00 to 45¢; Oats,
Untario No. 2 white, 441c to 45c; Oats, Ontario, No. 3, 43 15c
to 4dc; Oats, Ontario, No. 4, white, 00 to 43c: Barley, No. 2
68 to G4l4e; Barley, Manitoba feed, 57c to 58¢; Buckwheat
owing to general selling based on a heavy snowfall throughout
a large section of the winter wheat belt, At close, prices were
59¢ to G0c. The wheat market at Chicago had a sharp break
Y2¢ to %e below the final quotations of the previous session.
Corn and oats closed steady. Oats for future delivery in the
Western market have been firmer, owing chiefly to the strength
of corn and light receipts. Cash prices have been strong de=
spite a falling off in the demand. Cash interests have been
good, buyers of tutures and commission houses show a dispo-
sition to purchase on the setbacks. No matorial inercase is
expected in the receipts, and this makes many feel friendly
to the long side.

—Lhe Umited States wheat market has shown a decided
deadlock with evidences of being over-bought and with a
heavy, tired look. Large interests are supposed to be heavily
committed to the bull side. Some of these irfterests are
credited with carrying lines from 15,000,'000 to 20,000,000 hushe
els. 1t is a faet, too, that, taking the wheat country of the
United States as a whole, it has a rather scanty .covering of
snew, and of late there has been a decided fall in temperature
and exceedingly co!d weather throughout the West. The
receipts, too, are comparatively small. Snow is needed over
a large portion of the wheat territory and in India rain would
be beneficial. Germany reports its supplies of native wheat
rather small, while its wheat fields have only a fair covering
of snow. Hungary, according to present predictions. will
have to import wheat. Roumania’s weather conditions have
not been tavourable. In Russia the weather has heen milder
and supplies of wheat are only moderate and are firmly held.
Of late, too, some slight signs of an increased domestic de-
mand for cash wheat have been noticed at the West. The
uropean markets, on the whole, have been steady, and Liver-
pool prices have been firm. Two drawbacks, however, exist

‘which cannot be ignored; first, the sluggishness of the demand

for the aetual wheat from both home and foreign buyers, and
also the paralysis of speculation aside from the transactions
of a few large professional operators at Chicago. = Recently
Prices declined on large Argentine shipments, warmer weather .
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at the South-west, and liquidation, but rallied later on small

receipts, reports of a larger cash demand, bull support and
covermg,
GRIEN FRUITS, ETC.—The advance in lemons has been

about 75¢ to $1 per box. Ships recently arrived in New York
trom Sicily without a single box, but late cables state that
shipments have now been resumed. Prices in general are
steady, and show little change. Oranges: Valencia, case,
$3.75 to $4.50; navels, box, $3.25; Jamaicas, box, $2.25; Flo-
ridas. box, $3.—Fineapples: 18 size, crate, $3.50; 24 size, $3.75.
—Grapefruit: Jamaica, box, $3.—Celery, California, crate,
$6.50.—Cranberries: Nova Scotia $7.50 per bbl.—Bananas,
Jamaica Jumbos, $2 per bunch.—Apples: Winter varieties,
No. 1, brl., $5; No. 2 $4; Northern Spys, No. 1 $5.50; No. 2
$4.0U.—Grapes: Malagas, heavy, $5.50 per keg; do. medium,
$o.—LIlears, Winters, Nellis, keg, $2.75.—Lemons, Marconi,
box, $3.00.—Dates: New, pkg., 6c; new Hallowees, 1b., 5¢.—
Iigs: New 234 imech, lb., 12c.— Prunes: 30-10, 94c Ib.; 40-50
914c; 80-90, TY,¢.—Nuts: Peanuts, Jumbos, 1b., 10c, French 9e,
imbolas 7Y,¢, shelled almonds, 1b., 28c: French walnuts, !b.,
t2c; Nieily filberts, 1b., 12¢; pecans, Ib , 17¢; Tarra almonds,
ib., l4c; shelled walnuts, 1b., 26¢; Gren. walnuts, 1b., 14c.

"(GROCKKRIES. —Business is moderately active after the holi-

days, but prices are steady. Molasses are scarce aand le to
‘l'eas tairly active and strong and supplies of de-
sirable lines moderate.  Spices in good demand and firm.
Hops quiet, but steady. Coffee has been more a.ctiye and
firmer.  Rio No. 7 at New York 7 to Ti4c and Santos No. 4
8 to 814¢. West India growths have advanced, with a lirger
Johbimg trade. Kair to good Cucuta 9c¢ to 10e. The specus
lation in tuture contracts has been more active and prices
have advanced moderately, owing to higher TFuropean and
praziian markets and buying by commission houses on the
1dea that the price 15 unduly low and that there is a large
short, interest among U.S. houses. Reports have been ‘n cir-
culation that there is the possibility of an import duty being
mposed in the States, and this has caused some buying by
Americans. ‘I'he local market for sugar is unchanged. New
York, raw sSugar is strong; fair refining, 3.23c to 3.27¢; cen-
tritugal 96 test, 3.73c¢ to 3.77¢c; molasses sugar 2.98c to 3.02c.
Ketined, steady; No. 6 $4.25; No. 7 $4.20; No. 3 $4.15; No.
Y $4.10; No. 10 $4; No. 11 $3.95; No. 12 $3.90; No. 13
$3.85; No. 14 $3.80; confectioner’s “A” $4.50; monld “A” $5;
cut loaf $5.45; crushed $5.35; powdered $4.75: granulated
$4.65; cubes $4.90. London raw sugzar, Muscovado, 10s; cen-
tritugal 1ls.  Beet sugar, January, 10s 114d. New York
molasses, firm; New Orleans open kettle, good to choice 28c to
42c.

2¢ higher.

HAY .—Good demand for best grades; market steady. No.
1 $12.00 to $13; No. 2 $10 to $11.00; clover, mixed, $§ to
$8.50, and clover $7.50 to %8 per ton, in car lots.

HONKY .—Supplies fair with sales of white comb at 13
to l4e¢, and dark at 10c to 12e, as to size of section. White
extract honey is Selling at ¢ to 10¢ per Ib.  Buckwheat honey
7c to T7le.

HARDWARE.—Business is moderately active
In New York pig ivon is steady;
Copper,

LRON  AND
at steady prices on spot.
northern $16.25 to $17.75; southern $16 to $17.75.

dull; lake $14.371, to $14.621%. Lead, dull, $4.171 to
$4.221, . Tin weak; Straits, $27.821/, to $27.871; plates,
weak. Npelter, dull; domestic $5.121, to $5.1715.

LIVIE NTOCK.—Recent cables from Tiverpool and T.ondon
reported the markets for cattle steady and prices unchanged
from a week ago at 1le to 13c for choice Canadians and at 10c¢
to ll14e tor raunchers. A fair business was done in cattle on

spot. A few extra choice stall-fed Ontario cattle were sold as
high as $5.15 per 100 lbs., while choice brought 5e; choice
NortP=West ranchers 43c; good beeves 414c to 4Yc; fair 3e
to 4c¢; common 2%,c to 314e, and inferior 11/c to 214c per 1b.

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, N P k2 TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Hienry Blachford, Montreal, Sgoerst Asenc for

A weak teeling has develeped in the market for sheep, and
prices have declined Y4c¢ to i,c per lb., notwithstanding the
small supplies coming forward. The demand is only fair,
and sales of choice lots were made at 33c to 4e, and culls at
314¢ to 3%e per Ib. In lambs the feeling remains firm uader
a good demand, and all the offerings met with a ready sale
at 3¢ to 6c for choice L ts and at 514c to 5%%ec for good per
ib. Calves were scarce, for which there was a fairly good
enquiry at prices ranging from $2 to $3 each, as to size and
quatity. ‘Lhere was a good demand for hogs, and selected
sold at $6.90 to $7.10 per 100 lbs., ex cars.

OLLS, ROSIN, ETC.—The market is quiet on spot. Lon-
don, Calcutta linseed, January 46s 3d. Linseed oil 21s 10%d.
sperm oil £31.  Petroleum refined 7%d; do. spirits, 714d.
Kosm, common, 8s 1Yd; do. fine, 15 3d. Turpentine spirifs
3Us. New York rosin steady; strained, common to good,
$3.25 to $3.30. ‘Lurpentine, firm, 453¢. Savannah, Ga., tur-
pentine firm, 41%e.

POLATOKS.—There is a steady tone; demand Leeps good.
Green Mountains, in car lots, 80c per bag, and other varieties
(be. ‘Lhe demand in a jobbing way is fair at 95¢ per bag.

PROV ISIONS.—Market firm and business fairly active.
Abattoir tresh killed $9.50 to $10.00, and country dress-
ed $5.50 to $9.25.  The sale of cured meats was slow, and
lard satistactory. We quote: Heavy Canada short cut mess
pork. in tierces, $32.50 to $33; heavy Canada short cut mess
pork, in barrels, $22 to $22.50. Lard: Compound, in ticrces of
375 Ibs., 8%c¢; parchment lined boxes, 50 lbs., 8%c; tubs 50
1bs., 9c; wood pails, 20 Ibs. net, 9%c; tin pails, S3c; 3 to 10
1bs., tins, in cases, 93¢ to 9%c. Pure lard: Tierces, 375 lbs.,
12Y,¢; boxes, 50 lbs., net, grained, 123Lc; tubs, 20 lbs. net,
gramed, 12%,c; pails, wood, 20 1bs. net, parchment lined, 1234c;
Dry salted meats: Green bacon, boneless, 1le; green bacon,
flanks, bone in, 1014c; long clear bacon, heavy, 80 to 100 1bs.,
lle; long clear bacon, light, 40 to 60 Ibs., 12c. Smoked
meats: Hams, 25 lbs., and upwards, 11%,¢; 10 to 25 1bs, 1214¢;
do. 12 to 18 Ibs., 13%ec; do 8 to 12 lbs., 13t4e; do., large
hams, bone out. =~ted, 14c; small do., 15c; selected English
breakfast bacon, 14c; Windsor bacon, backs, 1414c; boneless
short spiced roll bacon, 11¢; Wiltshire bacon, 50 1bs., 15c.

ROLLED - OATS.—Dull and steady at $4.75 per brl.: per
bag, $2.25.. Cornmeal is unchanged at £3.20 to $3.40 per
barrel,

WOOL.—A London cable states that the following amecunts
have bheen listed for the first series of auction sales:—New

Nouth Wales, 73,354 bales; Queensland 28.634: Victoria 48.315;
South Australia 43.212; West Australia 24,357; Tasmania 273;
New Zealand 42,237, and Cape of Good Hope and Natal 35,-
318. Of this wool 85,500 bales of Australasian and 71.500
Cape of Good Hope and Natal were forwarded direet to spin-
ners, leaving the net available for the sales 201,000 bales, ine
ciuding 11,000 held over from last year.

—Wool-growing, it is stated, is becoming more populawy
m the costal districts of New South Wales.  Several dairy
tarmers own small flocks; and one man in the Wollongong dis-
trict has given up dairying altogether and taken up the busie
ness. It hasS Dbeen proved at the Hawkesbury Agricultural
College that sheep can be grown on the coast side of the moun-
taing with profit.  The breeds used there are the Romneys
and Shropshires, and coastal farmers should perhaps confine
themselves to one of those two breeds. FEvery farmer should
have a few sheep of his own; for sheep on a farm, apart from
any direct profit, are useful in many ways.
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THIRTY NINTH ANNUAL STATEMENT OF

THE ROYAIL BANK

LIABILITIES,
Lo the Public:
Deposite. bearing, Interast .. .. W Joiiiiis ey e I s
Deposits not bearing Interest .. .. .. .. .. . .. .. .o
Interest accrued on Deposits .
HLOBATEIEPORITE: firne e v MR e o L >

Notes of the Bank in Circulation .. .. .. .. I L T
Balances due to other banks in Canada

Balances due to Agents in Great Britain .. .. WG s ey
Balances due to Agents in Foreign (Conmtuiesy . s 1, .k se Laer oa

T'o the Shareholders:
Sapial SRR d AT, S 800 L B I R e e o
s piveEumd. Sl Wamgl st e et L
Lividend No. 81 (quarterly at 10 per cent) .. .. .. .. .. ..
Uividend No. 85 (quarterly at 10 per cent) .. .. .. .. .. ..
former Uividends unclaimed .. .. .. .. .. .. .. .. ..
Hebate on Bills Discounted, not yet due ..
Balance on Profits carried forward

ASSETS.

Golatandesiiver(Goi = @ iy sl 1 S U e
Dominion Government Notes .. OSSN v A
Deposit with Government for Security of Note Circula tion |,
Notes of and Cheques on other Banks .. .. .. .. ..

Balances due from other banks in Canada ..

Jalances due from Agents in Great Britain .. ;

Balances due from Agencies in Foreign Countries .. .. ., .
Government and Municipal Securities .. .. .. .. ..

Kallway and other Bonds, Debentures and Stocks .. .. .. .. A
Call-and Short Loans on Stocks and Bonds .. .. .. .. .. ., .

.o

Loans to other banks in Canada
Loans to Provincial Governments

Current Loans and Discounts. .. .. .5 .. .. .. .. ..
OUverdue Debts (Loss Provided for) .. .. .. .. .. vu' . o Tt
DAL, LTETIIRER, oy 1NN EE AR ) (ot n o6 Bsps Het (o3, el biaserath Lot

PROFIT AND LOSS ACCOUNT.

By net Profits for the Year, after deducting Charges of
Management, Accrued Interest on Deposits, full pro-
vision for all bad and doubtful debts, and robate
of interest on unmatured bills .. AT

By balance of Profit and Loss Account, Dec. 31, 1907. .

Appropriated as follows:
To davidend (10 per cent) N
T'o transterred to Officers’ Pension Fund ..
T'o written off Bank Premises’ Account
Lo transferred to Reserve Fund el
To balance of Profit and Loss earried forward ..

\——-—

OF

Dec. 31, 1907

oo $20,216,479 53
.o 12,989,309.56
59,709.11
$33,265,498.20
3,653,910.65

CANADA

Dec. 31, 1908.

$24,300,726. 66
13,090,564, 60
52,150.23
$37,443,441 .59

3,556,432 .65

156.508.45 132,102.61

F TH3807008 1L Tl nTrl s e
2 436,961.62 560,81%.84
$37,706,775.98  $41,603,795.60
$3,900,000.00  $3,900.000.00

1 4,390,000, 00 4,600,000. 00
97, 500700 550787 sk 41

B TS Sy e 97,500.00

; 312.61 230.00
100,000 00 100,000 60

156,909.76

78,685.26

$46,351,498. 35

$ 2,514,350.84
2,990,185.75
180,000.00
2,285,589. 00
64,304.52

e 772,075.15
u 3,482,695 .45
i 3,365,048. 88
i 3,916,543.97

$50.470,210.95

$ 3221,717.14
3,760,344.35
190,000.00
2,985,741 .48
36,289. 51
372,958. 60
896,657.2
2,693,101 .20
4,501,489.2
3,286,141.29

$19,570,793.56

1 18,373.75

25,862,931.29
o 17,713.13
g 881,686. 62

$46,351,498.35

$21.944,440.19

496.248.15
107,656.95
26,736,164.99
34,776.28
1,150,924.39

$50,470,210.95

746,775.50
156,909.76

% 390,000.00
25,000.00
200,000.00
210.000.00
78,685.26

$903,685.26

$093,685.26

EDSON L. PEASE,
General Manager.,

—ﬁ

*d
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ..CCOUNTANTS, ete. | CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
52 Canada Life Bidg. Montreal.

Toronto.

2Ty ..
The Journal of Commerce

for an advertisement

w. & R. M FAHEY

A ccountants, Auditors, Ete.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— $c 9%,
Acid, Carbolie st. medi. .. .o oo 030 035
Aloes, Cape i Y we o e, s ee . D10 0 18
Alum .. .. e we dulerieanil 40 195
Borax, xtls, ee oo oo 0044 0 06
Brom, Potass . oo as s e D 0 45
Camphor, Ref. RiDgS .. o oo oo oo 1 110
Camphor, Ref. 0z €K. .o co oo oo ss 1 115
Citric Acid .. «o o oo oo oo oo s0o 0 0
Citrate Magnesia, 1b. . o oo oo oo 0
Cocaine Hyd. OZ. .. <o oo oo oo oo 3
Copperas, per 100 1bs. .. «c oo oo oo 0
Oream 'l_‘a{tt:r §4 od e mative el malonis 0
m_ Sa dai w6 es Semy wer we e 4% )
0‘;cerine Ve selve 46 salee se ve seew 1)

Gum Arabie, per 1b. .. oo oo oo oo ae
GuM TTAZ .. <« oo oo so oo se oo oo
Insect Powder, Ib. .. «o co oo o0 oo oo
insect Powder, per keg, 1b. .. .. .-
Menthol, Ib. <. «0 ao oo o0 oo oo o0 oo
Morphia .. .. «c o0 oo oo
0il Peppermint, 1b. .. ..
O], Lemon .. .o «o oo oo

HUM .. co oo oo oo oo oo o
Phosphorus .. ..
Oxalic Acid .. .. .. &
Potash Bichromate ..
Potash Tedide .. .. ..

Quinine .. .. c0 oo ee e

Strychnine .. .. ..
Tartaric Acid .. ..

cooNCOCUHRWROODS

e

ee e 8

amo e RS G0 T D ST DN WO D W
ggg@smgggogoAQ‘SU’\U‘U‘NC"%Q‘\"JloUl
CCONCOCOI—HUREOOHOOHOO®WOD
0~ ek e D O 0D o RO ST b 0O WY i
BARBRES338EBASESIRBEZEE

Lieoriee.—

Stick, 4, 0, 8, 12, & 16 te Ib., § 1b. 2 00
DOXES .. .. «. 42 o o2 oo oo oo oo 2 00

Acme Licorice Pellets, cans .. .. .. 150
Lieorice Lozenges, 1 & § lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder iios a1 5052
Blue Vitriol .. 0 06} 0 g{
Brimstone .. 200 250
Caustic Soda 225 250
Soda Ash .. . 150 250
Boda Bicarb. 175 220
Sal. Soda .. .. «v v et ss ss e0 s0 ee (80 085
Bal, Soda Concentrated .. .« «s oo oo 150 200

DYESTUFF8—
Archil, CON .. v oo oo oo ¢o 0e 00 0e 0
Ex. LORWOOd .. 2o oo vo oo oo o0 o0 o0
Chip LOgWOOd .0 oo oo oo oo a0 oo eo 175 250
Indigo (Bengal) .. «c oo oo oo oo o« 150 175
Indigo (Madras) .. .o s oo oo o0 0o 0e 070 100
Gambier .. .. «o o oo o co 00 oo 00e 006 067
.'mdﬁr 4% s% ss se se ee se s se e 009 012

MAC «v vo «o oo 20 o0 ae oo oo o0 ve 85 (0 95 00

Tin Crystals .. .. «c oo oo o0 0o es0s 0?3 040

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.

COLLINGWOOD c¢/o F. W. Churehill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
ve oo oo It will pay you.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
cusToOM HOUSE BROKER & FORWARDER

402 McKinnon Building, Toronto.

9 MELINDA STREET,
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
er on farming land owned by himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
$§c. $c
FISH—
New Haddies, boxes, per 1b. .. oo oo 008
Labrador HerTings .. o« os oo oo oo 5 60
Labrador Herrings, half brls .. oo oo 3 00
Mackerel, No. 1, pail8 .. «c oo oo oo 175
Green Cod, NO. 1 s oo se oo oo oo oo 7 00
Green Cod, 1arge «u ec oo oo oo oo oo 8 00
Green Cod, small .. e oo oo oo oo oo 5 50
Salmon, brls., Lab. No. 1 e ec oo oo 13 00
Salmon, half brls. «e e oo s oo oo oo 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Boneless Fish .o s oo so o0 oo o0 oo (05 9 65%
Boneless Cod v oo oo 2o oo oo se 0o oo () 05; 0 06
Skinless Cod, €888 .. <+ <o ao «» oo 000 5 50
HerTings, DOXe8 .. o oo oo oo oo oo 017
FLOUR—
Choice Spring Wheat Patents .. <o o= 6 00
Seconds .. .o ss oo 5o os se se we 8o 5 50
Winter Wheat Patents .. .. o 500 510
Straight Roller .. .. < oo oo 460 4170
Straight bags .. «. «o oa oe 215 225
EXIrad .o oc ov oo ve oo o& 175 185
Rolled Oats .. «s oo oo 2 40
Cornmeal, brl 410 4 30
Bran, in bags .. 0 21 22 00
Shorts, in bags.. 24 50 25 00
Mouillie .. .. .. 30 00 32 00
Milled GradeB.......ooeesssvsnscssases 25 00 28 00
FARM PRODUCTS—
Butter—
Creamery, Townships .. «« e e eo sc (g (o
do = Quebec .. <o oo oo vs os se 93 8%761
Townships dairy . es oo oo oo oo oo
Western Dairy .. «o se oo oo oo oo oo
Manitoba Dairy .. s so oo se oo oo
Fresh RoIIE .. oo oo oo oo oo oo oo
. Cheese—
Finest Western white .. «c oo oo oo 0 124 0 12}
Finest Western, colo 0721 0 124
Finest Eastern .. e .es <o 0113 0 12
New make. ... ccoceescccccse .o mawer (Lol m ey B2
Eggs—
Strictly Fresh...cceecvniienii.. 000 035
New Laid, No. 1 .. 023
New lLaid, No. 8 .. 02 022
Selected .. «« o 0 27
No. 1 Candled .. 000 000
No. 2 Candled .. 000 000
Sundries—
Potatoes, Per Dag .. <o o0 o0 o
Honey, White Clover, eomb .. v oo 83% 3?2
Honey, extracted .c oo oo oo oo o0 00 009 011
Beans—
Prime .. «c s¢ <o oo oo oo oo oo oo
Best hand-picked .. .. .. s be oo e 165 175
GROCERIES—
Sugars—
Btandard Granulated, barrels .. .. so 4 40
Bags, 100 lbs. .. .. . . i85
Ex. Ground, in barrels . o 4 80
Ex. Ground, in boxes .. . 2:20
Powdered, in bartels = 4 60
Powdered, in boxes .. 4 4 80
Paris Lumps, in barrels . . 515
Paris Lumps, in half barrels . 525
Branded Yellows .. .. .o oo oo oo oo 420
Molasses (Barbadoes) NeW .. e« «o oo 000 000
Molasses, in Darrels .. .. e oo oo oo 041 042
Molasses in half barrels .. oo oo oo oo 042 044
©vaporated Apples .. .o o« oo oo oo 009 010
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $§ c §c
[ o c0) o9 wnies  OABBIRD 12
o e G S A Y R
Layers, London «s s «c oo oo oo oo 000 220
‘Con. Cluster .. oo sc oo oo oo «o o0 000 220
Extra Dessert .. .o «a oo oo oo oo 0o 000 240
:Royal Buckingham .. <. <o oo oo oo 2 90
Valencia, Selected .. +c oo oo oo oo 0o 0 (5] 0 06
Valencia, Layers .. «c «c oo oo oo oo 006 0 06}
-Currants 8 83
iy 007 008
Patras .. o
Vostizzas .. +v oo oo oo 0 08}
Prunes, California .. .. A g i)l
Prunes, French .. «. ¢ oo oo <o o0 oo 005 006
Figs, in Dags .. «c ¢ oo oo 2o oo oo 0 0;“ 011
Figs, New laYers .. .. «s ¢oc oo oo oo 0 074
Bosmg, Prane i L watL il e ve e
Rice—
325 33t
Btandard Boi oo Sin @e we. ve lee s e
Patna, per 100 1b8. .. .. oo oo oo oo 430 4‘4;
Pot Barley, bag 98 1bs. s es oo oo 200 22
Pearl Barley, per 1b, .. .. oo oo oo 0 03i 004
Tapioca, pearl, per 1b. .. «¢ oo oo oo 0 06
Beed TApPIiOCR .. o oo oo oo oo oo e 0 08
Oorn, 2 1b. tIN J% we: wo ve ‘ve.ve. 08 - 090 109
Peas, 2 1b. tins .. «. oo oo oo oo oo 090 {:}!
Salmon, 4 dozen CaBe .. <o os oo oo ggg L 38
Tomatoes, per dozen .. «o oo oo oo 0 95 0 .00
Btring Beans .. .. .. «c ec oo os oo
Salt—
Windsor 1 lb. bags, Eross .. .. .. e« ;gg
3 lb. 100 bags in brl, .. .. 2 60
65 1b. 60 bags .. .. 3 50
7 lb. 42 bags .. 116
2000Ds oo om, wi aiw . 0 60
‘Ooarse delivered Montreal 1 bag .. .. ol
5 bags.. .. § gbi
Butter Salt, bag, 200 1bs. .. <. «o oo 215
brls. 280 llgs. oo ee se se S
1t, bags, 200 1bs. . ¢¢ oo oo
e blgll. 280 1b&. <o oo oo oo 210
Coffees—
g 0 32
Seal brand, 2 lb. cans . . 10 33
1 1b, cans .. o 31
9ld Government—Jav o 024
Pure Mocho .. . . 018
Pure Maracaibo 1o 0 174
Pure Jamaica . . 0174
Pure Snl;x_tos . . 015
Fancy Rio .. ..
Pure Rio .. ¢. oo o6 se ss so oo so v 015
Teas—
Young Hysons, common .. .. «s o 83; 8%2
Young Hysons, best grade .. .. .. .. 025 040
JAPANS .. <t eo oo s oo s ee oe se 021 025
COMBOU .. o¢ oo oo oo oo oo .: :: :: 022 035
i £ il oty St el £ 1
HARDWARE—
i 0 10
ARtiMONY «. oo oo oo oo o oo oo oo oo
fin: Biock, L. & I. per lb .. «s oo 0 32
Iin, Block, Straij:’s, per Ib. .. .o oo 0 33
Pin, Strips, per Ib. .. .o «o oo s o0 I
Uopper: ll)ngul., Per Ib) <o oo es o ws: 018 021
Cut Nail Schedule— a1
Base price, per keg .. «o oo oo
40<Er bod,pﬁud and 70d, Nails
lxtrns—oveannd above g gg 8 gg‘
il Chain—No. ¢ .. ..
i No. 5 . 000 007
No. 4 . 000 0 06}
No. 3 l;. 2 go 2 06
14 inch . 0 85
g;ldi il:‘ch o g 83 195
nch .. 60 4
7-16 inch . 340 869
@eil Chain No. % 335 870
g1 325 365
VR 310 365
% and 1 Nk .n oo oo oe MO 4.
Galvanized Staples—
2 2
100 1b. box, 1% to 1% 5)
Bright, 1% t0 13 <+ «s oo oo
Galvanized Irom—
een’s Head, or equal gauge 28 .. .. : gg : zg
met, do., 28 BAUGE .. ¢ oo oo e
Iron Horse Shoes—
No. 2 and larger .. oo wa g?g
No. 1 and smaller . 185 199
Bar Iron per 100 1bS. <o «o oo oo oo ee - Y
Am. Sheet Steel, ¢ ft. x 2% ft., 18., a0
Am. Sheet Steel, 6 ft, x 2% ft., 20.. e
Am. Sheet Steel, 6 ft. x 2% ft., 22.. - BB
Am. Sheet Steel, 6 ft. x 2% ft., 24.. i 2 g
Am. Sheet Steel, 6 ft. x 21 ft., 26.. i 29
Am. Sheet Steel, 6 ft. x 2% ft., 28.. gég
Boiler plates; iron, 3 inch .. < o0 o0 3
Boiler plates, iron, 8-16 inch .. .o
Hoop Iron, base for 2 in. and .llrli 2 85
Band Canadian, 1 te 6 in., 30c; over
base of Band iron, smaller size .. .. 235

o

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
Lhis  paper is the recognized
mining organ of Canada, contain-
ing all news pertaining to Cobalt
and Tarder Lake companies and
mines. Subscription, $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS' BANK BUILDING,
TORONTO, Can.

VINTERNATIONAL

CONFERENCE ON
NATURAL RESOURCES.

As the United States is the country
which of the three countries that share
this continent between them has gone the
farthest along the path of wasteful ex=
haustion of its natural resources, it is
Ltting and proper that the President of
the United States should issue invita-
tions to the Premier and the Governor-
General of this country, and to the Presis
dent of Mexico, to atiend a North Am-
erlcan conference on the conservation of
natural resources, to be held at the
Wiite House, Washington, on February
12, The invitations to Lord Grey and
Sir Walfrid Laurisr have already been
delivered in person by Mr, Gifford Pin-
chot, Chief Forester of the ['nited States

" and Chairman of the National Conserva=
‘ tion Commission, and that gentleman is
“now in Mexico on his mission of deliv-
' ermng the invitation addressed to Presi-
" dent Diaz.

The announcement has been made from

. Ottawa that Lord Grey and Sir Wilfrid

laurier have on behalf of the Governe
ment of Canada, accepted th» invitation
to attend the proposed conference, and,
of course, President Diaz will do like-
wise. In his letter of invitation to Loxrd
Grey,  President Roosevelt  narrates
briefly the history of the two conferences
already held at Washington, in May and
December of last year, for the consiler-
ation of the problems of the conservation
of the natural resources of the United
States. and then says: —

“lt is evident that natural resources

are not limited by the boundary lines
which separate nations, and the need for
conserving them upon this continent is
as wide as the area upon which they o -
1st.  In view therefore of these consid-
erations and of the close honds of friend-
&hip and mutual a‘ms which
Janada and the United States T
teke especial pleasure in inviting you to
designate repres-ntatives of the (lovern-

oxist hee
tween
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Canada Plates— S A
o T R SRR R T s Eoo
Ordinary, 52 sheets .. .. .. .. v ee o
Ordinary, 60 sheets .. .. .. eo es o 2,60
Ordinary, 75 sheets .. .. e o oe oe 2 65
Black Iron Pipe, % inch .. e oo e ggg
% dnehi 0 o ;
T Y R R 2 58
% tnch [L il 3 50
G0 B SIS 5 00
AR PR Rt 6 84
195" fhich, s JE S 8 22
21l ARSI 10 %0
Per 100 feet net.—
2 Inck i, seive we 1

Steel, cast per 1b., Black
Steel, Spring, 100 1bs. ..
Steel Tire, 100 lbs. .. .. .. .
Steel, Sleigh shoe, 100 Ibs.
Steels Toe-Qalk " i 0y .
Steel, Machinery .. .. ..
Steel, Harrow Tooth

e e
e ee
e

oo
*" 00 se e

Tir. Plates—

1C Coke, 14 x 20 .. .. e oo
1C Charcoal, 14 x 20
18- Chareonl” ol o N st
Terna Plate 1C, 20 x 28 .. ..
Russian Sheet Iron .. .. .. ..
Lion & Crown, tinned sheets ..
22 and 24 gauge, case lots ..
Wgsnge .. G5 .o oo
Lead: Pig, per 100 lbs. .. .. ..
Sheet Sshcr "o

s et se we

Lead Pipe, per 100 1bs.

Zine—

Srelter, per 100 lbs. .. .. .. ..
Sheet Zine .. oo ov o0

Diamond

.o
.o
..
.
oo
o

.o

. 100 1bs.. 750 less 95 per cent

Black Sheet Iron, per 100 1bs.—

8 to 16 gauge .. .. ..
18 £0 20 gauge <. vu vu vy uo ..
22 to 24 gauge .. .. .. .. .o

26 BRULE s oo o5 oo eo
BRURL o ov 'sd ve ee

Wire—

Barbed Wire .. .. ..
spring Wire, per 100, 1.25
Net extra,

Iron end Steel Wire, plain, 6 to

ROPE—

Bioal, bape. i) iinaries isoies
go 7-16 and up .. .. .

o
[T 2 5 LM S T e e
Manilla, 7-16 and lar o
o 8RS N Sillen ear e
8o . 1L 0 BB L. o ve s e
PR RO L T s enrieis Ay

WIRE NAILS—

B L e der ae e
DA e e i
Lo B> o Gl s S O e
td and Barextra; [ 05 o0t ol
8d and 7d extra .. .. .. .y ..
Sl and 90 eXtrN’ fou! 050 wel sobiad
19d-and: 128 "eftrr v et s
16d and 20d extra .. e. oo s
RZ(;ri t0 60d exXtra. <. vs we se e

8€ .. s0 o ee a0 oo e oo se

e

BUILDING PAPER—

Wry Sheeting, roll .. da e
farred Sheeting, roll .. .o o o

HIDES—

Montreal Green Hides—

Montreal, No. 1 .. ..
Montreal, No. 2 .. ..
fontreal, No. 8 .. ..
Panners pay #1 extra
and inspected .. .. .0 o0 oo
SHESPBKENN. W10 00 0 o) ae ad vas
B T R e
LAMBERINE. < ioa 150 s poodliiie
WIRKINA G “NO. 3 44 w08 reson
“alfskins. No, 2
Horse Hiden «. . soise nen bs
Yallow rendered .. .. «e oo oo

e oo oo as
e e ae we

*e se oe we

for sol

.o

o 2

.

.
.o

giggs2ss

-

N0~y O\I:
82388 &5; 88
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g
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1, B. A. Sole
No. 2, B, A. 8ole ..
8laughter, No. 1 .. ¢¢ oo o

Li‘ght, ;x‘xedium and hea

Kip Skins, French
English .. ..
Canada Kid ..
Hemlock Calf ..
Hemlock, Light
French Calf .. ..
Splits, light and medium .. .. «
Bplits, heavy .. .. <o oo oo
Bplits, small .. .. .. «0 oo o
Leather Board, Canada .. ..
Enamelled Cow, per ft, ..
Pebble Grain .. .. .. «
Glove Grain .. .. <o «

L Ol oo oo cilen e

Brush (Cow) Kid .. «s se oo oo oo oo
Buff .. o. oo oo oo se oo oo oo se e
Russetts, light .. «. <o oo oo o0 o0 oo
Russetts, heavy .. «c oo oo oo oo oo oo
Russetts, NO. 2 .. «0 oo oo oo o0 oo oo
Russetts, Saddlers’, dozen .. «¢ oo oo
[mt. French Calt .. .. «o oo oo oo oo
English Oak, 1b. .. o o oo oo oo se
Dongola, extra .. .. se oo oo oo oo oo
Dongola, NO. 1 .. «o «o oo oo oo oo oo
Dongola, ordinary .. <o ee oo oo oo oo
Coloured Pebbles .. .. «s oo oo oo oo
Ooloured Calf .. .. «o oo oo oo oo oo

LUMBER—

8 Inch. Pine (Face Measure).......
8 Inch. Spruce, (Board Measure)..
1 Inch. Pine, (Board Measure)....
1 Inch, Spruce, (Board Measure)..
1 Inch. Spruce, (T.and G.)....
1 Inch. Pine, (T. and G.)....
2x3, 3x3 and 3x4 Spruce, (B. M.)..
2x3, 3x3 and 3x4 Pine, (B. M.)..
1} Spruce, Roofing, (B M.)...
11 Spruce, Flooring, (B. M.).
1# Spruce, (T. and G.).....
1} Pine, (T. and G.).......

1 Pine, (L.and G.) (V.1B.)...
Laths, (Per 1000). ccovveurrssionaannanes

MATCHES—

Telegraph, CASC...cevetsnsrssrasassans
Telephone, Cas€...ee....
Tiger, CASC......cosases
King Edward...........
Head Light.... .. 3
Eagle Parlor 200,s...
Silent, 200°S..c0.00uen
Ags P08 Sio. K
Little Comet..ce......

OILS—

Qod Ofll cvive se 0s' sa weras oo oo os
8. R. Pale Seal .. «o ov oo oo oo oo oo
Btraw Seal .. .o ¢o oo oo oo oo oo oo
Cod Liver 0Qil. Nfld., Norway Process.
Cod Liver Oil, Norwegian .

Castor Oil, barrels .
Lard Oil, extra .. ..
fard Ofl .. oo oo«
Linsced, TAW .. oo oo oo o o0 oo oo oo
Linseed, boiled .. s« oo oo oo o0 oo o0
Olive, PUIe .. o oo oo oo oo oo oo so
Olive, extra, qt., per case .. «e «¢ oo
Turpentine, nett .. .o «c oo oo oo oo
Wood Alcohol, per gallon .. s« oo oo

PETROLEUM—
Acme. Prime White per gal. .. .. ..
Acme Water White, per gal. .. o0 oo
Astral, per gal. .. .. «c oo o0 oo oo
Benzine, per gal. .. sc oo o0 oo oo oo
Gasoline, per gal. .. ¢ co oo oo o0 oo

GLASS—

First break, 50 feet .. .. «0o oo oo oo
Becond Break, 50 feet
First Break, 100 feet .
Becond Break, 100 feet e
Third Break .. .. .. .
Pourth Break .. .. o¢ ¢c oo oo o0 oo

PAINTS, &c.—
Lead, r;;ure. 50 to 100 1bs. kegs .. ..
o NG, 1 oo o0 as as 6o o000 oo ss
Do, No. 2 ..
Do. No. 38 ..
Pure Mixed, gal. .. +o oo oo
White lead, dry .. .« oo oo
Red lead, .. vo co oo oo oo
Venetian Red, English ..
Yellow Ochre, French .. .
Whiting, ordinary .. .. .
Whiting, Gilders’ .. .. ..
Whiting, Paris Gilders’ .. .. «s <o oo
lnrlish Cement, cask «. so oo oo oo o=
Belgian Cement .. .. +v oo oo o0 o o0
an_Cement .. vu oo oo 2o oo oo
United States Cement .. o oo oo o0 o
Fire NMricke nor 1000 .. «o oo o oo
Fire Clay. 200 1b. pkgs. <. «o so oo oo
Rosin, per 100 1ba. .. .. vv oo oo oo o0

o
-

&
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DR WWWWNRNORNN O
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ment of Canada to meet and consult

with representatives of the States and |

other departments of this Government
and the National Conscrvation Commis-
sion in the city of Washington on FKebe
ruary 18th, 1909. The purpose of the
conterence | have the honour to propose
is to consider mutual interests Imvolved
in the conservation of natural resources
and in this great field to deliberate up-
on the practicability of preparing a gen-
eral plan adapted to promote the wel~
fare of the nations concerned.”

Both Canada and Mexico, and Canada
especially, since the forest wealth of this
country forms perhaps a larger propor-

tion of the country’s total of natural re- §
! Kalsomine 5 1b. DKES .. «o o0 0 oo oo

sources than is the case with the United
States and Mexico, have in the United
States a warning example of the reck=
lessness in the wusing up of forests.
Thanks largely to President Roosevelt,
great progress is now being made in the
United States in the establishment of
scientific forestry methods; and in this
country, too, progress is being made in
the same direction. A common policy in
regard to forest conservation, as well as
the conservation of other natural resour-
ces, carried out with uniformity by the
three countries, would be equally bene-
fiscial to all. The conclugions of the
conference to be held next month while
wholly advisory in character, can hards
ly fail to yield important beneficial re-
sults. As  President Roosevelt points
out, elementai facts and conditions know
nothing of national boundary lines. TFor-
est destruction would have an effeet up-
cn the climiis and water supply of the
whole continent; which likewise will be
aftected by forest conservation. Such
contcrenecs 2g that in whiclh representa-
tives of Canada anu Mexico will meet re-
prescutetive s o ihe United States Gove
ernmeut and >f the Governments of the
wavidual Statcs piomote the hest in-
trrests of cvi zetren by strengthening
th. frieadin ces between neighbours and
mak 1; mere stiongly evident the value
of joint discussion of common problems
and co-operation in methods of dealing
with such problems.  Such conferences
cannot but do good.

v

STRAW BRAID.

In 1898 almost the entire straw braid
trade was dome through the old estab-
lished business houses of Chefoo, but
with the completion of the railway from
I'singtau to the interior of the province,
and the improved facility for transporta-
tion of braid thercby, the trade has heen
entirely diverted to Kiaochow, with the
consequence that ‘l'singtan is now the
largest straw braid emporium in China.
The straw generally used in the proe
vinee of Shantung is securcd from wheat.
The cultivation is carried out in  the
same manner as has been done for hun-
dreds of years.. The straw dealers dis-
pose of their straw to the plaiters either
as whole pieces of straw of the required

WHOLESALE PRICES CURRENT.

Name of Article.

Glue—

Domestic Broken Sheet .. .o «o oo oo
French Casks .. oo eo oo oo oo s o0 oo

French, barrels .. <. co oo oo oo oo oo

¢ American White, os se oo se

Coopers’ GIUE .. so oo oo oo oo oo oo
Brunswick Green .. «¢ oo oo so oo oo
French Imperial Green .. «c oo oo oo
No. 1 F ture Varnish, per gal, .. .o

a Furniture Varnish, per gal. .. ..
Brown Japan .. .. «s oo oo oo ss oo
Black JapaNiice e se se ‘as s oo G .ve
Orange Shellac, No. 1 .. oo oo oo oo
Orange Shellac, pure .. «s oo oo so oo
White Shellac .. oo 20 oo oe 2o o0 oo
Putty, bulk, 100 Ib. barrel .. .o <0 oo

Putty, in bladders .. .. eo oo oo oo
Parish Green in drum, 1 1b. pkg,

WOOL—
‘anadian Washed Fleece .
Vorth-West .. oo o0 oo o .
Buenos Ayres .. .. .
Natal, greasy .. .. .

‘ape, Rreasy .. «s oo oo
wustralian, greasy .. oc es oo oo oo oo

WINES, LIQUORS, ETOC.

Ale—
‘nglish, qts .. .. « e ee s
<nglish, pts. .. . ..
anadian pte. .. o oo oo oo .o
Porter—
Jublin Stout, qts. .o
rublin Stout, pts. .
anadian Stout, pts o
«ger Beer, U.S. . .
ager, Canadian .. e« o« .

3pirits, Canadian—per gal.—

tlcohol 65, O.P. o eo oo oo oo oo oo
Apirits, 50. O.P. «v oo oo oo oo oo oo
4pirits, 25 U.P. oo oo oo oo oo oo ae
Jub Rye, U.P. oo oo oo se oo s oo
tye Whiskey, ord., 8l <o «c oo oo

Ports—

<BITAQONR o0 oo oo oe oo o0 oo oo oo
APDOTUOB .o oo oo oo ss oo sa oo s se

eherries—

~montillado (Li0N) <+ ¢ e oo oo oo
Aer Brands .. <o oo oo oo oo oo we

Clarets—

40d0@ .. oo oo 55 o6 oo 5o se ce se se
JHHen e S0t Ve ae oo ‘heiea o

Champagnes—

Marq, de la Tour, secs .. .,

Brandies—

HEXNONY, KAl v vousicel doitias se" @b
MATEEL, (CABE 'ss (o0 sorwe ivist siles e, o6
T e N P
Richard 20 years flute 12 gts, in case
Richard Fleur de Cognac do e« oo os
Riohard V..S.0.P:, 12.Gt8. oc se oo os
Richard V.0., 12 gl82s: io'es ot oo

Scotch Whiskeys—

Bullock Lade, E.E.8.G.L. . «¢ e
BAGEIT00K oo s 26 we s o0 waneetva
UBher's OV @ o0 ov o w0 ael oo r00
Dewars extra spec. .. .. oo oo o
Mitchells Glenogle 12 qts .. s o
do Special Reserve 12 qta.
do Extra Special, 12 qts. .. oe oo
do  Finest Old Scotch, 12 ats. «

Irish Whiskey—

Power’s, g8 .. .. v oo oo o0 oo oo a0
Jameson’s, Qt8. .. .u o+ ee se oo oo oo
Bushmill’s .. .. «0 ¢o oo oo o0 oo oo
Burke’s .. .. ou 4o oo ae_ss oo oo e
Angostura Bitters, per 2 dog. .. .o oo
Gin— 2
Canadian green cases
London Dry .. .
Plymouth .. vo so oo 20 o
Yinger Ale, Belfast, dog,
Soda water, imports, doz.
Apollinaris, 50 qts. .. <o «
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SIZES OF WRITING & BOOK PAPERS.

EOUb e L e S TR I B
Koolscap, .. .. .. .. .. .. 138y x 1614
Post, full size .. .. .. .... 15y x 183,
ey s i e S e TG o)
Gopygv.titirel d v i L TG o0
Laroe posts (= e T P 1T x99
Medium- oo 2o e e l8 - X 23
IRoFals s s O S o A Sod
Super royal ., St s olg 20 X128
Imiperial oL SN EUS SR RoaE | x g)
Sheet-and-half toolscap. . 1314 x 243,
Double foolscap .. .. .. .. 161 x 261,
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy: Lo ol s haaties. 181 % 94
Demy (eover) .. .. ....... 20 x25
Boyals dosian s i o iy Tog
Super. royal. . o Gul.e s 220 x 97
Musiaen b oL il S o D
tmperiglla L R SR AR g
Double foolscap .. ..t o e A7 x93
Double erown. .. .. .. .. 20 x 30
Double demy .. .. .: 9.0 “24ixi38
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x 41
Double super royal .. .. .. 27 x 44
Plaitpaper, 100 Gl =t a0l x 4
Quad erown .. .. .. ..., 30 ‘x40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 4 x 54

PAPER QUANTITIES.

¢4 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS,

Casing .. .. 46 x 36
Double Imperial .. .. .. .. 45 x 29..
lulephant. , 34 x 24
Double four pound. 3l x 21
lmperial cap. . 29 x 22
Haveneap.. .. .. .. .. .. .. 26x 2l
Bag cap.. .. o oe 26 xi 1034
Kent: (Cap'ry, 8, raiine st Soric g

quality, or split into strips. For the
Spiitting process, small roughly made
knives are used, having a point about 1
inch in length, which is inserted, and
the straw easily split into two, four or
seven pieces of equal length. The plaits
ing of the braid is carri.d out in certain
districts of Shantung, and especially in
and about the Sha River, known as the
"Sha ho district.” 1t js <aid that the
quality of the plait is larg.ly aflected
by the weather and the reeiing of the
preople, so that a superior quality is
made in the summer, when the plaiters
can remain outdoors in the sunshine. In
the winter, when the extreme cold of
Shantung confines the people to their
houses, the braid is liable to be affected
by the smoke of the [amps, charcoal
lires, with their fumes, etc. The fact
that all straws must be wet during the
plarting also affects the manutacture, as
during the winter months, which are dry
and cold, it is more difficult to handle
the straws.

Sphit plait 10 to 11 millimeters (0.394
to 0.4334 inch) in width wil average
about two days’ work for the average
plaiter for a 60-yard piece, while the
liner braid, measuring from 5 to ¢ milli-
meters (0.197 to 0.236 inch) would prok-
ably take five or'six days. Braid is sold
entirely by the Chinese “chih” or root
(14.1 English inches) by the plaiters to
the brokers. The Chinese dealers in the
mterior, who are located in the larger
cities of the districts wheve Dbraid is
manutactured, purchase from the plait-
ers and prepare the goods* for sale to
the foreign buyers.

Lhese dealers send brokers throughout
the district, to contract for the making
of the braids required, and also to pur-
chase stocks availabie.  This purchased
braid varies in lengths, from a few reet
to many yards, and sorted into qualities
and colours. Braids vary in width from
3 mil'imeters (0.118 inch) which is prob-
ably the finest braid that can be made,
to 30 millimeters (1.181 inches) or over.
It is packed in bales covered with styaw
matting and a bale contains 240 pieces
and costs approximately 25 cents gold
per bale for packing. Split braid, or the
more expensive kinds, is packed in cases
containing 480 pieces, and costs for pack-

ing about 90 cents gold.

During the time that the braid is in
the hands of the up-country dealers it
goes through its bleaching process. It
is hung in small tightly closed rooms for
a day or mere, exposed to the fumes of
burning sulphuy mn specially  preparcd
tin boxes in cases.

T'he complete art of bleaching has
never been discovered by the Chinese,
and large quantitics of the straw braid
exported from China are sent to Eng-
land, where they are re-blcached. The
great center of the English straw braid
busmess is in Luton, a small town in
BLudtordshire, forty miles from London,
says the Buyer’s Magazine. Previous
to the opening of the port of Tsingtau
by the Germans almost all the straw
braid used on the continent was shipped
to London, sometimes re-bleached at Tu-
ton, and re-shipped to the continent ;
but at the present time most of the braid
mtended for the continent is shipped di-
reetly from Tsingtau.

Braid is occasionally shipped from
China direct to the United States and
then sent to Tuton for bleaching pur-
poses, to be returned to the United
States: but the more usual method is
for American buyers to ship such braid
as needs re-bleaching d'rect to London,
where it is forwarded to Luton, and after
bleaching it is shipped to the United
States from London or Liverpool, appear-
ing in the American cnstoms statistics
as of British origin.

FOR WATERPROOF ROADS.

In an article summing up the work of
the International Roads Congress  held
in Paris, a contributor of Nature, the
leading Knglish scientific weekly says: —
“"Un a matter of common interest— that
13, the substitution of tar or bituminous
binding material in place of the water
hitherto used to consolidate and hold t-
gether the road material, and which is
conveniently dealt with under the French
fame  of ‘goudronnage.’ the congress
practically gave an unanimouns answer.
This was to the effect that if goudron-
nage be properly carried out; if the tar

or sunilar material be chosen with rea-
sonable care to avoid matter soluble in
water, such as ammoniacal ‘liquor re-
maining mixed in the tar so that it can
be subsequently washed out by the rain
or dried out in the form of crystals
which might afterwards form an irrita-
ting dust; if the tar be put on in the cor-
rect quantity, and this quantity the
smallest required to hold the individual
stones of the road metal firmly in posi-
tion so that they never rol or move in
relation to one amother, and their upper
surfaces are allowed to wear themselves
bare of tar, it is not a difficulf matter
to obtain, at quite a moderate expense,
& waterproof road which will not do any
damage to vegetation, which will  be
practically dustless if it he 3wept at rea-
Sonable intervals from horse droppings
or dust blown upon it from the adjoining
land, which need not be slippery, cither
to horse or to automobile traffic, whe=
ther the surface be wet or dry.

"It appears certain also that by so
dealing with the roadways their wear can
be so greatly reduced that the annual
cost of upkeep of roads so treated will
be considerably less than the cost ot
the existing water-bound roads, of which
50 much of the material is lost by being
blown away as dust in summsr or wash-
ed away in mud in winter,

“lhere can be no doubt that all en-
gieers, Knglsh ang Continental, are at
one on this important question, and this
in spite of the fact that many paragraphs
Obviously inspired Ly those who wish to
vecommend oth p biading ma:eri: Is, were
widely cireulated 1 the journais during
the progress of the congress, It had
been roundly asserted that tar was a
Pa hative, but that on the whole jts de-
fects were greater than ts odvans ges.
Those who wore present at the e rovess
Knew that this is an ‘neorre;  state-
ment: that such damage s has oceurced
to {recs and vegetation, or meonvenience
to passengers, such as irr'tation of the
eves and throat, which followwed ou the
early applications of tar to the French
roads during the Grand Prix race, was
due to well und-rstood cauces, that is
to say, to the use of crude tar and its
appheation to a road surface which had
already broken up. both which faults t e
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‘Table for Converting Sterling‘ Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

£ Dollars, y e s Dollnrss
1 4.86 66 7 36 175.20 0C ©
2 0.73333 37 180.06 66 7
3 14.60 00 0 33 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33 33 3 40 194.66 66 7
§ 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 . 46 223.86 66 7
12 58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
15 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).
£ Dollars. sd. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dils.

71 345.53 33 3 40 0097.3 80 194.7 120 2 92.0 16.0° 3 89.3
AT A 10020 10 0099°4" 11 96,7 1 2/94:0 13 014
2,40 041 20001 4 2 198,70 2. 2:96.1 . 2 393.4
73 355.26 667 | 3 006.1 3 103.4 3 2008 3 298.1 3 395.4
Yy 4 008.1 4 1054 4 202.8 4 3001 4 3097.4
74 '300.13 833 | .5 0101 '5 10756 5 2048 5 3021 5 390.5
75 365.00000] © 012.2 6 1005 6 206.8 6 3042 3 40L8
bt 70142 15 N T 2 089 73 06.2 17 47038
76 369.86 66 7 8 016.2 -8 113.6. 8 210.9 8 3082 8 405.6
Srl gl as's [N 0R018.3 @ 1IGGT 0 212,00 818 10.8 0 4078
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.8
78 379.60000 | 11 022.3 11 119.6 11 217.0 11 3143 11 411.8
79 38446667 | 1 (o943 50 121.7 90 219.0 130 3 16.3 170 4 13.7
80 389.33 33 3 PO s W W AT UG 0 T TR W Sl i By 8 S (1
, 2 028.4 2 12.7 2 2231 2 320.4 2 417.7
81:.394.20000 1 40, 3 127.8 3 22.1 3 3224 3 419.8
82 399.06667 | 4 0324 4 1298 4 227.1 4 3244 4 4218
50 34,5 601 318505290 1 5. 18526.5, | b} 4 238
83 403.93 33 3 6 0365 6 133.8 '6 231.2 6 328.5 6 4258
oi itss0coe ] -7 0388 7130 7232 73305 T 4209
8 040.6 8 137.9 8 2352 8 3326 8 429.9
85 413.66 66 7 9 042.6 9 1399 9 237.3 9 3346 9 431.9
x 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
86 418.33333 | |, o466 11 144.0 11 241.3 11 338.6 11 4.36:0

87 423.40 00 0
68 425.26 66 7 | 20 048.7 60 146.0 100 243.3 140 340.7 180 4 33.0
el T L0160L7 0\ Ba14s 10 S 1E o ds 4l S iRg e L Ve 4050
89. 433,13 2 0527 2 1501 2 247.4 2 3447 2 442.1
90 438.00000 | 3 0548 3 1521 3 2494 3 346.8 3 444.1
ol dideaes 470568 (L TBLI 4 e s A 4B 488 4 AdAR
5010/58.8" '+ by /1. 56 IS 10 1535 5713 150,81 5 14 481
92 447.73 33 3 6 0608 6 1582 6 2555 6 352.8 6 450.2
93 452.60000| 7 0629 7 1602 7 2575 7 3549 7 4522
T 8 0649 8 1622 8 250.6 S 3569 8 454.2
il | 7] 9 0669 9 1643 9 261.6 9 3589 9 4563
95 462.33333| 10 0689 10 166.3 10 263.6 10 3 60.9 10 4 58.3
o6 46720000 | 11 0710 11 1683 11 2656 11 3630 11 4 60.3
97 472.06 66 7 | 30 0 73.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
98 476.93 33 3 140 76000 112 102 697 1 3iBTi0 T Aleas
D e e e R R O D B T R

99 481.80 00 0
L o ko o e e SRR Y & ST SR B o 4 B B8 B
100 486.66 66 7 PV ) e e L G R S T SR £ R SR (0
200 973.33 33 3 5 083.1 5 1180.5 5.2 T7.8 5 8761 5 4172.5
6 08.2 6 185 6 279.8 6 37.2 6 4745
300 1460.00 00 0 | » (g 5 7 18.5 7 281.9 7 379.2 7T 476.5
400 1946.66 66 7] 8 0892 8 18.6 8 283.9 8 381.2 8 478.6
; 9 001.3 9 1836 9 28.9 9 383.3 9 480.86

500 2433.33 33 3
10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.8
600 2920.00 000 11 095.3 11 192.6 11 290:0 11 387.3 11 484.8

congress unanimously condemned.

“It may be here remarked that owing
to the cautiousness, and hence the retie
cence, of some of the most important
towns of Kngland, which now possesses
the greatest lengths of carefully water-
proofed roads, of any country in the
world, was not put forward so much as
might have been the case. Tt was 1in-
teresting to converse with American e:=
gmeers, who, on account of the import-
ance of road development in Ameriea,
are studying this question very closely,
and to hear from them how much more
they could learn by visiting our English

roads than anywhere in France, at any
rate near the capital.”

INDIAN INDIGENOUS DYES.

Uonsul W. H. Michacl, of Caleutta,
submits the following results in tests of
natural dyestuffs of India in comparison
with chemical dyes:—Mr. E. R. Wat-
son, comnected with the Asiatic Society
of Bengal, has been experimenting with
dyes, both indigenous and synthetical,
and appears to demonstrate the superior-

ity of the former over the latter so ful-
ly and clearly that it would secem the
contention in favour of the latter would
cease. Mr. Watson experimented with
ten vegetable dyes, viz., turmerie, or
huldi (Curcuma longa); safflower, or
kusum (Carthamus tinctorious); span-
wood, or bakam (Caesa'pinia sappair);
palas (Butea frondosa); annatto, Ore
leans, or lakkam (Bixa orelana); majisto
(Kubia cordifolja); kamala (Mallotus
priuppmensis) ; singher, or harsinghar
(Nyctanthes  arbortristis);  jackwood,
jack, or kanthal (Artocarpas integrifolia)
and lac dye.
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Lixchange (91 per cent Premium).
t.luudreds. Hundreds. Cts. 8. d. Cts. 8. d. Cts. ' 8. d. Cts. s. d.
$ £ 8 d £ 8 d. $iL Lw vdi Lo gireds 1 1 2 1 03 512 1y 88 Ak
N 9
104 1y 201011y 51 10 9 7 104718103 |2 1 S0 Vi se e Rl
2 0784 2 F g1 1A 52 10 13 8y, 1068 9 101, | 3 1y, 28 1 13‘ 53 2 21‘ 78 d
3 012 4 61 12 103 53 1017 93 , s ' % Ya 83 24
Ye 7 93 1089 0 Yy, 4 2 29 1 2 7¢
4 016 5Y% 82 310 5 : i ! ot 2 2y, 7933
4 54 11 1111 - 19 11 9y | 5 21 30 1 23 554,28 D
6§ 1 0 615 102 14 93 55 11 6 0 3 3 " % " 9 3%
/] Y /A 1130 2 8y, | ¢ 3 31 1 3y 56 2 31 818
6 1 4 8 123 5 9 56 11 10 134 1150 13 8 5 : - % !
% 1150 13 8y, 7 314 32 1 33 81 (N2 82 3 4y
7 1 8 9y 143 16 81 67 1114 3 1171 4 8 8 4 381l 41‘ 58 2 41 i
8 11210% 16¢ 7 8 58 11 18 41 g1 15 174 % ; Ya 8 3 b
3 4 119115 714 | 9 41 3¢ 1 4y 59 2 5 8¢ 3 51
9 116113, 18418 7 59 .12 2 51, 1212 7 - : 5%
A Ya e 1212 6 7 10 5 35 1 51 60 2 51 8 3
10 2 1 1% 205 9 7 60 12 6 7 123 ji T z O% ;- ¢
1 32 17T 6%, |11 51 36 1 59 611 2.0 86 3 61
26 2y 2 0 6 61 12 10 8y 135 ~ . 3 : 8%
: i Ya 0 8 1253 8 6 12 6 371l a1 62 2 61 87 8-
12 2 9 33 246 11 6 62 12 14 915 1273 19 5% |3 614 33 1 63 63 2 7 i 88 '3 1y
18 213 5 267 2 5y, 63 12 18 103, 1294 10 5 14 7 39 1 7,/: 64 2 7y 3% 3 s/’
14 217 6y 287 13 5 64 13 3 0y 1315 1 41 |15 7Y 0 1 78 65 2 8 90 81
16 3 1 73 308 4 41 65 13 7 1y, 1335 IS . %4 B
ohls Vil Y 3 7 1y 133512 4 |44 8 41 1 8y (e v 91 3 9
I 3 910y 349 6 31 57 1 4 13 : 2 % ¥
S M Y 67 13 15 1376 14 3 18 9 YL ) 68 2 91, 93 3 9y
18 313 113, 360 17 3 68 1319 5% 1397 5 2y |9 91, M 1 9y 6 210 9 3 10,/"
19 318 1 300 8 23 69 14 3 63 141716 2 |gg 03, 5 110y 0 2 10y 05 3 105
20 4 2 2 41019 21 70 14 7 8 1438 7 1y |, . 4 07 Rl - %
Mgt % 1 38 7 g fo1 1oy 46 110y 71 21 96 3 lli4
¥ i B0 15 1 1411 9% 145818 1 1. gy 47 111y 2 21y, 97 3 113
B 410 5 452 1 13, 72 14 15 103, 1479 9 0% |3 111 8 1113 73 3 0 9% 4 0y
Ll g, S il M 182000 8 o100 00 e s Tl e R g 00
24 418 Ty, 493 3 0y 4015 4 Ly 1520 10 Mg | p5 ) gy 50 2 09 5 3 1 :
26 5 2 9 513 13 11y, 76 15 8 23 1541 111 ¢ a3
26 5 6 101, 534 4 11y 76 1512 4 1561 12 1014 = T
27 510 113, 554 15 103 - 77 1516 5Y 1582 3 10 2 0 S
28 516 Uy 576 6 loy 78 16° 0 Gv, 1602 14 9% TABLE OF DAYS FOR COMPUTING INTEREST.
2 5 1'9 &1/; 595 17 98, 9 16 4 8 1623 & 9 To Find the Number of Days from any Day of any one Mouth
3 6 3 3y 016 8 91 80 16 8 914, 1643 16 81, to the same Day of any cther Month.
81 6 7 4% 636 19 83 81 16 12 101, 1664 7 8 i ;
2 611 6 657 10 814 82 16 16 113, 1684 18 71 From g & £ BB § B 8 ‘é ¥ 3
3 615 7y 6718 1 73 8 17 1 1% 1705 9 7 Sk S 4= 58 843 3 =&
34 619 8y 693 12 7y 84 17 5 21, 1726 0 6% | LoJan . 365 334 306 275 245 214 184 153 122 92 61 31
3 7 310 719 3 63 8 17 9 33 174611 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 62
36 7 711y 739 14 61 86 17 13 5 1767 2 5% March 59 28 365 334 304 273 243 212 181 151 120 90
87 712 0% 760 5 5 87 1717 6% 178713 5 April 90 59 31 365 335 304 274 243 212 182 151 121
4
38 716 2 780 16 51, 88 18 1 7% 1808 4 4 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3 8 0 3y BUL T 4y 89 18 5 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
@ 8 4 41, 82118 4y 90 1S 9 10y, 1849 6 31, July. . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 33 91 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
42 812 7Yy 863 0 31 92 1818 1 1890 8 29y, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 88311 29 93 19 2 2y, 1910 19 21 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
“ 9 0 93 Y04 2 2y 94- 19 6 3y, 1931 10 134 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
& 9 411y 92413 13, 95 1910 5 1952 1 1y Dee, . 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0y 945 4 1y 06 19 14 614 1972 12 0% ;
47 9 13 13, 965 15 03 97 1918 71y, 1993 3 0y N.B.—In leap year, if the last day of February comes be-
Va p Yy y y
48 9 17 3 986 6 01 98 20 2 9 2013 13 113 | tween, add one day to.the number in the table.
49 10 1 4%, 1006 16 113 99 20 6 104 2034 4 11y,
50 10 5%, 1027 7 1114 100 20 10 113, 2054 15 103 EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

He followed the native methods ox
dyeing, and had mno oceasion to resort
to any European as opposcd to India me-
thod. He wused silk cloth purchased
from the Rajshahi diamond jubilee in-
dustrial schools, and his success a8
greater thanin the case of experiments in
dyeing cotton fabrics. The conclusions
he arrives at are that the indigenous
dyes of Bengal are considerably more
useful for dyeing on silk than for cotton
dyeings, and that the dyeings obtained
are frequently considerably faster on
silk than on cotton. This, taken in con-
junction with the fact that many of the
commonly used synthetic dyes do mnot
give fast dyeings on silk, causes the in-

digenous dyes to compare much more fa-

terion be similarly charaecterized. My
work would lead me to form a somewhat

vourably with their synthetic adversar-
ies in this field than was the case of the
fieid cotton dyeing. He says:—

“I'he shades obtained from bakam on
a tanin-iron mordant from manijisto, from
lac, kamala and jackwood may besaid to
have all-round good fastness, as in no re-
spect, does any one of Llhese dyeings
come lower than IiT. 1in the seale.
Thus of 10 dyestuffs examined 3 have
Yielded dyeings which may be character=
ized as allround goods. Of the 12 yn-
thetic dyestuffs used for comparison oaly
4, viz, alizarine, primuline, chrysophens
ine and magdala red are capable of yield-
Ing dyeings which may by the same cri-

lugher opinion of the value of the kame
ala as a silk dye than has been record-
ed by A. G. Perkins (Journal Soc.
Chem. Industry, XIV., 1895, p. 460).
The dyeings with lac proved to be fast-
er to soaping even than the synthetie
dyes which were fastest in this respect.
In fact, the gemeral fastness of lac dye=
ings made it appear to me a matter of
surprise- that this material has been so
completely superseded by synthetic dyes,
the more so as it is necessarily obtajned
as a by-product in the purification of
lac, a material for which there is an ever
rapidly increasing demand.
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WE MAKE HIGH GRADE

Machin

We Can Interest You.

o

FACIORY and GENERAL
CHICAGO,

OUR WAREHOUSE AT
ONTARIO.

FAMILY

Sewing

€S

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.

ey & Williams Mig. Co.

OFFICE:

ILLINOIS.
g@= ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM

GUELPH,

Address all Correspondence to Chi-

cago, Illinois.
v SECURITIES. London
APPLES. mitted to die because of the lack of even Dec. 26
ordinary attention. In 1896 the total ritish Cclumbia, 101 108
20T r 7 rii are, radi A E e . 1917, 4 BB fo tate) wargle, wiw ve
According  to  Horticulture, radical product of the crop of the U.S. was 69, 1941, l’,%.s.f. e s hwelme i | N SO L
hanges ar 2 COSSAT > g f 5 prE 100
changes are necessary in the culture of 0,000 barrels, or 177,675,000 bushels. c.na%a,ntrpec:ncten]t‘.mllon;h;mo' % lgi
apples on this continent, or the United ; ; ., 1000, 8% Do oo oo oo| 9BF 99§
Since then hundreds of thousands of $34 ‘e Jloem; AT 1o so.eeriet]. 1B 82
States @ Janads 7l » foreed in ¢ o
u._ ates and L»n.n(m will be to.u,ul in a acres have been added and methods of Manitoba, 1910, § p.c. ve oo oo oo o 101 108
few years to import apples, instead of us ino b y s ¢4
y g, TU rowing have improve ot 1e
exporting them. This is such an amaz- w8 " e s ‘s BAILWAY AND OTHER STOCKS
mg statement, and one of such interest goVernment reports show that the, ag:
to the f;uwmiug con]‘muni‘ty of this coun- gregate crop in all the states in th» Union Quebec Province, 11%(2’2. 45 PG oo ee .iéi.. ioé.
s e e CATDC G ebnds 3
try that we quote the article in its en~ Was not more than 25,000,000 barrels, 108, B peoe an el 108 | 108
tirety :— or 62,500,000 bushels in 1908. There 100 Atlantic & Nth. West. 5 p.c. s T
If it had not been for the enormois Wil always be markets for apples. 10 Buﬂalo & Lake Hurl;mdﬂlo shr. . I;g 15;
2 ‘0 Ty . 5% p.c, bonds .. .. ..
crops in the orchards of the Pacific and  Lhere never can be an over-production of Can. Centm{’é 6 p.c. M. Bds. Int.
R : ) Ty : 5 hv Govt, .. o
northwestern states and provinees last first-class stock. 1t is, in fact, nn«po:- Canadmn‘m]'l’acn;i:‘c d;;oo oo os o 1132131 lgz‘
. a a L ) £ si res i oduce the 5 p.c. bonds .. <. .o ae 1094
Year an apple famine ‘would have result ible f_it the present time to. T."' d Do, 4 p.c. deb, 8tock +. s +-| 104} | 105§
ed. Many of the middle western and quantity of good apples requisite to meet Do. 4 p.c. prel -tgckd' o 112% 104
eastern states reported small yields this the demand. This is evidenced by the g i i "
season, due to failures in mumerous in- tact that Kngland, Germany, France, Grand Trunk, Georgnn Bay, &e
stances, but generally because of pests.  Denmark, Australia and the Orient are 1st M, e oee ee e e
~chi ave been neglecte a i already drawing upon the orchards of 00 Grand Trunk of Canada ord. stoek| 20
Orchards have been g'ected, and 1in y g up Yoo ateons o bk B 1“5 1%«13
scores of places the trees have been per-  the U.S. and Canada. 100 Tst pref. stock, 5 p.c. ..| 102 | 104
100 © 2nd. pref. stock .. .. ..| 91 92
100 ard pref. stock .. .. 508 | B1
100 b p.c. perp. deb. stock ..| 127 129
100 4 p.c. perp. deb. stock ..| 102 | 103
100 Great Western shares, § p.c. ..| 124 | 12
Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Jan, 4, 1909. 100 M. of Canada Stg. 1st M., 5 p.e.| 100 | 102
100 Montreal & Champlain 6§ p.e, 1st
Last Amount Canad N '7"5 b?i"d' P.e. deb
No. Share ofn BHAGH or. of Canada. 4 p.c. deb. stock| 101
Name of Company. Sheres | Dividend | par value. [Paid per | quotations 100 Quebec Cent., 5 p.c. Iat ine. bds.| 99 {gg
per year. Share per ct. T. G. & B, 4pc bonds, 1st mtg. | 101 108
100 Well , Grev & Bruce, 7 p.e. bds.
Fire and Mari 15,000 |3i—6mos. | 350 350 97 s sy o L
itish A i an arine .. . - 3 aw tt. 4 om0
e eyl Wy 5 5 T 400 160 p.e. bands s
Confederation Life .. .. .o «o .o ».| 10,000 7i-6 mos. 100 10 277 -
Western Assurance O a0 mos, 40 20 20 Minicival Loans.
Vo 13,372 2—3 mos. 50 50 160
Guarantee Co. of North America .. 00 Oity of Lond.. Ont, 1st pri. 5'9:e.|... .. .
m (qztv o'l 3'lgntrea1 stag., 5 p.c. «.| 100 | 102
’ ) v o 9
wriush & Foreign—Quotations on the Londom Market, Dec. 26, 1908 Market value p. p’d up sh. 100 City of Qnel::c.qr;dc. }ez; 1;;3 {80 igg iﬁ%
redeem. 1908, 6 p.c. .. eo| 100 | 102
redeem 1928, 4 p.c. .. .| 101 | 108
A!.Ihnee ASSUTANCE .. .. oo eo oo oo 250,000 | 108. p.s. 20 215 1 113 180 City of Toronto, 4 p.c. 1922-28 ..| 99 | 101
Atl s alisw e Lawd| RRBOD0 (Do ars/e st ortie 10 248 5 5% 1% rer cent. 1929 . 92 94
British and Forelgn Marine.. .. ..| 67,000 20 20 4 22 3 ipe. gen. con. deb., 1919-30| 107 | 109
Caledomian .. oo o oo oo oo oo so oo 21,500 | 12s, p.s, 25 4 stg. bonds .. .. 9 [101
gomr!;ermnil‘u U. l‘ldre.x‘ll;lfe & Marine.. 288% 43‘ 5{8 g }8{ {gl ‘o0 Oity of Winmpez deb. 1014, 6 p.c.| 104 |106
uardian e AN € .. ee ae e 3 D 1 #
London and Lancashire Fire.. .. ..| 89,155 28 2 21 22* eb. script., 1507, 6 p.c. ..| 100 | 102
London Assurance Corporation .. 35.862 20 25 124 47 48
London & Lancashire Life.. .. .. .. 10,000 20% 10 ? 8 Miscellaneous Companies.
Liv. & Lond. & Globe Fire and Life.. | £245,640 90 8T 2 41} 42
Northern Fire and Life .. .. . o 30,000 32 100 10 85719 ®0 Canada Compan: A ] 29
North Brit. & Merc. Fire and Life ..| 110,000 | 34/6 p.s. 25 61 394 40} 00 Canada Norrh- Weut Land Co. ....| 85 95
Norwich Union Fire .. .. .. .. .. 11,000 £5 100 12 291 30} 190 Hudson Bay .. n. .. oo ss oo So| 74 7
Phoenix Fire .. .. <. ¢c o se oo oo 53,776 35 50 5 304 31
Ruyaul lusu rauce Fire and Life .. 130,629 634 20 8 284 24}
Sun FITe .. .. oo oo oo oo oo oo oo oo | 240,000 | 836d p.8. 10 10 114 114 Banks,
B 5 aalisn. oo s e s uas wad ook o 45,000 15 p. 8. 10 4 6} 61
Bank of British North Ameriea | 73 "4
Bnnkdof Montreal .. .. | 239 | 240
Bralusing pon sl et s Canadian Bank of Commeree 11 | g1
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What they say of

The Canadian Journal of Commerce,

—m—all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—*“I consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I. '

—*“I consider your paper the best of its kind in Canada.”—
J. H. MeEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
wewspaper.”—Melntyre, Son and Co., Montreal.

is worthy of a
P. Lawrason, St.

—“You have a valuable paper.
place in the office of any firm.”—J.
George, Ont.

—"“Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
3 Have them sll since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. v, & L0 Tt .
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*“I do not like to be without the “7ournal of Commerce,’
&8 it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
0 be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,’ and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B,

—*“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excgllent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—*“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“T enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infcrm-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—* . . . I owe the pleasure of reading your article on
. - - « . plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
secms to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manmer, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—"“Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness,
You will be good enough to continue subscrintion.”—Musson
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal,
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North Amer'lcan Life

#1907k
TOTAL CASH INCOMHE.. .. .. .. ..

JOHN L. BLAIKIE.

President.

TOTAL ASSETS .. .. .. .. 5
NET SURPLUS to POLICYHOLDERS Aot
PAYMENTS TO POLICYHOLDERS .

Home Office,

Assur'ance Co.

. $1815,097.69
8,735,876.08
673,550.04
607,347 .44

Toronto.

L. GOLDMAN, AIA, F.CA,

Managing Director.

PERPETUAL CALENDAR

1908 DECEMBER 1908
Tue Wed Thu Fri Sat SUN Mon
1000 JANUARY 1000
Fri Sat'  SUN Mon. Tue  Wed  Thu

1 2 3 4 53 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

FEBRUARY, 1908, 89 DAYS.

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS ]




INSURANCE.
ASSURANCE

The Federal Life “SSarans:

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. $4,000,000

Total lnsurance in forece .. .. .. oo teate .. $20,000,000

Paid Policyholders in 1907 .. .. Sigit RS L 287,268.17
Most Desirable Policy Contracts,

DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

“
Get the

Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH ATMERICA R ot
HEAD OFFICE .. . TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A,
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederio Nicholls; James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
UAPLPALS G o e g e ce ee .. .. $1,400,000.00
ASKIEIRN (oS oigis a8 2,132,483.39
L?bbbs PAID SINCE ORGANIZATION .. . 31,412,129.22

Many Good Places are waiting for the Right Men. Much desirable terri-
tory is unoccupied, ready for men who can demonstrate their capabilities,
Policy plans recently revised, thoroughly in accord with new laws, with
réasonable premium rates and liberal values andrights. Are You One of Them?

UN'UN MUTUAL LIFE INSURANCE 0., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.

Adverti<e in the

Journal of

Commerce

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door,
Was made for the Equitable Life Assurance Company of New York.

A high CABINET DESK, made for the above institution ; all in good order

Address, Counte e

b B

Box D76
MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
incorporated by the State of New York. |
Asgsets............... $198,320,000.00
This Company has more premium-pay-
ing business in force in the United |
States and Canada than any other Com-
pany, and for each of the last 13 years |
has had more new insurance accepted
and issued in America than any other |
Company . |

In 1907 it issued in Canada alone,
$15,220,000 on 93,114 policies. |
Any of its five hundred Canadian
agents scattered through every town and |

Geo. E. Drummond, Esq.

he LIVERPOOL and
LONDON and GLOBE

insurance Company
Cash Assetg exceed.. ..
Canadian Investment exceed
| Claims paid exceed .

ASSOCIATION
.. ..$55,000,000
4,000,000 HEAD OFFICE, TORONTO.
. .. .. ..250,000,000
EXTENDED INSURANCE

CANADIAN BRANCH :
| Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

| J. W, BINNIE; Deputy Manager.
| CANADIAN DIRECTORS !
Sir Edward Clouston, Bart., Chairman

James Crathern, Esq., Sir Alexander Lacoste.

GONFEDERATION LIFE

CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

 GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompgon, Esq.

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
moiders in Canada, in Canadian Securi-
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

GEORGE RANDALL,

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co
Established in 1863.
HEAD OFFICY® WATERLOO, ONT.

" Total Assets 31st Dec “905............ 564,558.27
Policies in force in Western Ontario over 30,000.00

President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, sume 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
ig caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
mearly ome-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

in double the distance of Montreal. There are excellent boat-

ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin:
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,
M. 8. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
] e : ASSURANCE

The Royal-Victoria Lite Insurance Go.| WESTERN “coueanr.

e FIRE AND MARINE. Incorporated 1851

The Directors' Keport for 1906 shows large increases ﬁf‘gg}:& %XIG’P1907, .over- A i $§:ggg‘:§g%gg

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICY HOLDERS
{N PAYMENTSto POLICYHOLDERS

r cent. Reduction in Expenses of Management for year.
year,

And 7}
Ne Interest Overdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO
o SIS T ST L 0 RO R PSS

DAVID BURKE, A.l.A,, F.S.S..

General Mana-er Montreal.

Head Office, - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., -

OF LONDON, ENG.

Capital Fully Subseribed........ccccviviernessrncacnness $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds. 21,250,000
Total Funds, exceed,.....oeeeere.seus 86,250 000
Deposit with Dominion Government 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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