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THE OUTLOOK

C.P.R., places the new wheat crop at 250,000,000

The anniversary week of the opening of the war | bushels in comparison with a crop last year of
finds Canada in a better economic position than |

could perhaps have been hoped for a year ago.
Thanks to the “ sure shield " of the British Navy,
no hostile force or ship has approached our shores,
and we have been able to grapple with the
multitude of problems that have arisen, problems
of arms, of statesmanship, of finance, of commerce

unhampered by the necessity of repelling actual |

invasion or even bombardment. The numerous
problems besetting us have not all yet been settled
permanently. But it can be said that the flux of
time already shows that the measures which were
promptly taken a year ago to safeguard our credit
structure were wise and statesmanlike, and

that |

from the record of the past twelve months it is |

possible to look to the future with confidence
The difficulties that have still to be overcome
are undoubtedly great. But
proached with a feeling of confidence that in duc
course they also will be surmounted.

- - .

It was a fortunate thing for Canada that for two
years previously to the outbreak of war, the credit
situation had been kept well in hand.
break of war cut off cur supplies of capital from
London, on which we had been relving to maintain
a prosperity that was in some respects artificial,
and threw the necessity upon us at once of meeting
enormous obligations abrecad out of our own re-
sources.

which in the aggregate reach a considerable amount,
and our trade returns give satisfactéry evidence
that we are coping satisfactorily with the problem
of paying our way abroad. For the first three

months of the current fiscal vear, to the end of |

June, our exports totalled $118,271,486 against
imports of $98 565,808, giving a favorable balance
of $19,705,678. In comparison with recent years,
such as 1613, when the surplus of our imporis over
exports was 300 millions, these figures are remark
able and an excellent cmen of what our interpational
financial position is likely to be when the grain
movement has got well under way. Reports to
hand continue to speak favorably of prospects in
this connection. Mr. Bury, vice-presigent of the

they can be ap- |

| to continue to

160,000,000 bushels.  If this estimate is anywhere
near realised the results which will accrue to the
agricultural community at the current high prices
will be very handsome indeed.

- . .

It is upon the sound and orderly development of
our agricultural and other resources that we must
mainly depend to carry Canada through the crit-
ical years that are still ahead. The supply of
war materials and equipment has helped us to a
certain extent and will continue to help us, but
it must not be forgotten that the activity in these
lines is merely transient and that sooner or later,
plants now busy on these orders will have again to
adjust themselves to changed conditions, and get
back to a normal basis of peace production.
Hence the still urgent necessity of greater production
along normal lines and of steadfast economy in
both public and private expenditure, if we are
meet our obligations abroad at

| the close of the war, and to bear as casily as may

The out-
‘

As it is, we have been able to cke out |
those resources by borrowings in the United States |

be the burden of new taxation which it
certain will have to be imposed.
- bl -

seems

As regards the longer future, there is the prospect
that the end of the war will be followed by a large
emigration movement to Canada, and that the
British investor will be again disposed to lend us
freely his funds. As to this the Journal of the
Canadian Bankers' Association judiciously remarks :
“There are those among us who are even now crying
out for the time when we shall again be able to
borrow freely in Londcn. Very good, but for
what are we to borrow? If the Canadian banks
are to retain and increase the high position in
British finance that they hold to-day, they must
do their utmost to sce that when we do begin to
borrow once more in the London market, or for
that matter in any market, our borrowings shall be
for legitimate and useinl purposes.” It will cer
tainly be incumbent upen the banks to fulfil this
duty. If the close of the war is to be followed by
another burst of stock-watering and land jobbing,
we shall have failed to learn at least one lesson

from present circumstances, that sobricty of progress
is essential to permanence of prosperity.
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e BANK OF MONTREAL "z

Capital Pald Up, $16,000,000.00 Rest, $16,000,000.60. Undivided Profits, $1,252,864.00
Head Office, MONTREAL

BOARD OF DIRECTORS
H. V. MEREDITH EsQ., Preswdent.

R. B, 2 save, Esq sHiKLDs EsqQ sin W:.u.ul MACDONALD
o8

Hox. RonT. MACKAY [ MAD SHAUGHNESSY, K.C.V.O. K "
A, BAUNGARTEN, Fsq. C. B. Gorvow, Eaq, H. R. DruxnoxD, EsQ.
D. Fornrs AxGus, Esq. Wux. MoMaeren, Esq,
Sin Fasoppnick Wittiams-Tavion, LL.D., Generai Manager, A. D. Brarruwarts, Assisiant General Manager.
O SWRENY, Supl. Hritish Columbia Branches o J. CooxnunN, Supt. Quebec Branehes.
K. P. WiNaLow, Supt. North West Branches D R.CLARKE, Supt. Marstime I'r and Ne diand Braneshes

BRANCHES IN CANADA
In all the iwportant Cltles and Towas ia the followlad Proviaces «
PROVINCE OF ONTARIO PROVINCK OF NOVA SCOTIA.
PROVINCK OF QUEREC PROVINCE OF MANITOBA.
PROVINCE OF NEW BRUNSWICK PROVINCE OF SASKATCHEWAN
PROVINCE OF PRINCE EDWARD ISLAND. PROVINCE OF ALBERTA
PROVINCK OF BRITISH COLUMBIA

BRANCHES OUTSIDE OF CANADA :

LONDON, Kngland, 47 Threadueedie Street. E.C,,G. C. Castnrs, Manager.  Sud-Agency, 9 Waterioo Place, Pall Mall, S.W,
NKEW YORK, N.Y., 64 Wall Street, R. Y. HEBDEN, W, A. Bog, ]. T. MOLINKUX, Ageuls,
CHICAGO, I1linois, 108 South La Salle Street SPOKANE, state of Washington.
AT JUMN'S, Newfoundiand CURLING, Newfoundiand GRAND FALLS, Newfoundiand
MEXICO CITY, Mexico, D.F

BANKERS IN GREAT BRITAIN
LONDON,
The Bank of England
I'he Union of London and Smith's Bank, Limited
London County and Westminster Bank, Limited
The National Provincial Bank of Kogland, Limited

LIVKERPOOL, The Bank of Liverpool, Limited SCOTLAND, The British Liven Hank and Brauches
BANKERS IN THE UNITED STATES

NEW YORK, - The National City Bank DETROIT - The First and Old Detroit National Bank

Nationa! Bank of Comuierce KUFFALO - The Manufacturers’ and Traders' National »°

Nationa! Park Bank SAN FRANCISCC Pirst National Bank of San Francisco
PHILADKLPHIA Fourth street National Bank The Anglo and London-Paris National Bans
8T, LOUIS The Mechanics-American National Baok MINNEAPOLIS Northwestern National Bank

SEATTLE . Seattle National Bank

HOSTON . I'he Merchaiis National hans ?
CLEVELAND - The First National Baok of Cleveland ST. PAUL . Pirst National Bank of St. Paul.
BURG - The Banok of Pittsburg. N.A.

Bav Department convected with each Canadian Branch, and interest allowed at current rates

Coll yns at all points of the world undertaken at most favourable rates

Traveliers' Cheques, Limited Cheques and Travellers' Letters of Credit issued negotiable in all parts of the world,

This Hank, with its Branches at every important point in Canada offers exceptiona: facilities for the transaction of & geseral Basking

husiness

| T oo Bk

ESTABLISHED 1867. Head Office: TORONTO

e p—————me—

Paid-up Capital - $15,000,000 Incorporated 1855
Rest - - 13,500,000

B . .
Sie EoMunp WaLkgr, C.V.O, LL.D., D.C.L., President h“' “P cﬂplhl - 34,“0;000
ALExANDER Lamrp, General Manager

Joun Awmrp, Assistant General Manager. n.‘.“. F.nd - 4’000'“00

Branches of the Bank in Canada are distributed
geographically as follows
Alborta = « = = 62 Ontartle - = = - 88 HEAD OFFICE - MONTRFAL
British Columbla - 43 Prince Edward Island §
Manitoba = = = = 23 Quebec =« - - - 82
New Brunswick - - 4 Saskatchewan - - 60

Nova Scotla = = = 13 Yukon Territory - 2 Besides its 96 Branches in Canada, the
Branches of the Bank outside Canada Molsons Bank has agencies or representatives
Newfoundland—St. John's. in almost all the large cities in the different

S ’3?:::.;?3:"c'u‘f."'s'i’.&ﬁ'."&';’f,’h?"” " countries of the world, offering its clients
Great Britaln—London Mexico—Mexico City.| every facility for promptly transacting busi-

ness in every quarter of the globe.

Reasonable Rates.
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“ Collections effected promptly and at
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HELPING PAY FOR THE WAR.

Probably the terms of taxation are those by
which the ordinary man can most casily and keenly
appreciate the financial responsibilities involved in
the present conflict  The totals of the loans raised
and even the daily expenditures of the belligerents
are almost incomprehensible in their vastness.  But
what taxation means, everyone who has to pay it
can appreciate. In Great Britain just now there
is the unwonted spectacle of an insistent demand
for increased taxation, and sharp criticism of the
Government for having postponed so long further
increases. War taxation up to the present is
estimated to produce about 68 millions sterling
annually, which total only looks substantial until
it is compared with the average daily expenditure
of over three millions sterling, of which total
at least 2!4 millions sterling is borrowed moncy.
The lengths to which conservative and responsible
authorities are prepared to go in taxation for the
purpose of maintaining, as far as possible, the
inherent soundness of British finance may be seen
from the fact that the London Economist earnestly
begs for a 20 to 25 per cent. surtax on all branches
of revenue, with one or two exceptions; plus a 50
per cent. addition to motor and other license duties,
and a 10 per cent. tax on all dividends without
reference to the question whether the recipient's
income comes up to the present minimum on which
income tax is payable. A few days ago, an influen-
tial deputation of London bankers headed by Lord
St. Aldwyn, a former Chancellor of the Exchequer,
called on Mr. Asquith with the same object. Lord
St. Aldwyn said the deputation “‘were there to ask
for increased taxation on all classes, including
themselves,” especially by a better arrangement
of the income tax and by lowering the present
limit of total exemption. Other speakers demanded
immediate taxation of all wage-earners and stiff
taxes on imports—free trade principles notwith-
standing—for the express purpose of reducing them.
Mr. Asquith agreed with the deputation’s views
that the country had not yet gone nearly far enough

in the way of providing out of taxation additional
resources for the war, and he intimated that the
income tax ought certainly to begin at a lower
stage in the scale of income it begins now at
S800.

The Prime Minister's utterances on this occasion
suggest that a further rise in the income tax--already
from 7'2 to 12!'3 per cent for people of quite
moderate incomes—is a certainty. A general scale of
war taxes on imports is perhaps more problematical,
though likely enough heavy impositions of this
character of imported luxuries are likely tobe made.
In any case it seems certain that the Budget which
Mr. McKenna will introduce this fall will be of a
type that will compel most people to be  cconom-
ical, whether they like it or not.

CONDITION OF THE CROPS.

The Census and Statistics office has issued a
report on the condition of field crops throughout
Canada at the close of July. The following is a
summary of its principal points

Prince Edward Island—All farm crops give pro
mise of a yield 10 per cent. above the average.

Nova Scotia— Hay yielding a bumper crop
Grain, hoed crops and pastures doing well.

New Brunswick—Hay, half-crop to under-average
with local exceptions; pastures, good; grain crops
looking well, though in some places grains other
than wheat are short and late; roots good.

Quebec —Grain - crops generally excellent;  hay
crop varying from good average to poor.

Ontario—Damage at various points  through
heavy rains; generally speaking otherwise good
grain crops; hay in some places light, in Eastern
Ontario better than expected; hoed crops generally
good, except where damaged by rain.

Manitoba —Cool weather has made a rank growth
and delayed maturity; cutting will begin about
August 15-—two weeks later than last year.

Saskatchewan-—Crops have improved greatly dur
ing July except in places where damaged by hail;
Kindersley reports prospects for bountiful harvest
surpass all expectations; grain yields generally
speaking about average; hay, good to negligible,
roots generally good.

Alberta—Grain prospects generally good, except
where hail and rain damage, but crops late; hay,
good; root crops excellent.

British Columbia—Hay crop heavy, cereals good;
roots, forage plants, fruits and vegetables in good
condition.

Press notices and dispatches, as collated by the
bonding department of the Fidelity & Casualty
Company o? New York indicate, for the xly:lxllls of
May and June, 1915, the following defalcations @

May, . June, 1915
Banks and trust companies £ ¢
Beneficial associations
Public service

(ieneral business 179,618 '.".‘0.3!}'.

Insurance companies 61,507 .

Transportation companies .

Court and trust companies . 1,584 2,14

Miscellaneous . . EE s 21,301 15,831
Total.......... 6,255 8536,500
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The Bank o British
North America

Establighed In 1836, Incorporated by Royal Charter in 1840

Paid-up Capital, $4,866,666.66
Reserve Fund, - 3,017,333.33

Head Office:
GRACECHURCH STREET, LONDON, E.C.

W. S. GOLDBY, Manager

J. DODDS, Secretary

COURT OF DIRECTORS

F R.S. balfour E. Geoffrey Hoare
J ” Brodie Frederic Lubbock
J. H. Mayne Campbell C. W. Tomkinson
E. A. Hoare G. D. Whatman

Head Office in Canada : ST. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
H.A. HARVEY, Superintendent of Eastern Branches,

Montreal.

J McEA(:I‘“':RN.Suprrmtrndcnl of Central Branches,

Winnipeg
0. R. ROWLEY, Chief Inspector.

A S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N. V. R. HUUS, lnlpcclun.

Montreal.

B. C. GARDNER, Assistant Inspector,
H. R. POWELL, Assistant Inspector.

This Bank has Branches in all the principal
Cities of Canada, including Dawson City (Y.T.),
and Agencies at New York and San Francisco
in the United States.

Agent- and Corrupondenll in every part of
the world.

Collections Nade at Lowest Rates.

Drafts, Honcy Ordon. Circular Letters
of Credit and Travellers' Cheques issued,
Negotiable anywhere.

Agonts in Canade ‘or Colonial Denk, Londen and West Indies.

G. B. GERRARD, Manager,

MONTREAL BRANCH

THE MERCHANTS’ BANK

OF CANADA
Head Office, MONTREAL.

' $1,000,000 Do ad oo $7.245,140

P
P'u Sin H. MONTAGU ALLAN. Vice-Pres.: I\ W. Brackwert
1 Hesoen, General Manage
T. E. Munnerr, Supninlmdml of Branches and Chief Inspector

BRANCHES AND AGENCIES.

Ontarlo Quebec
Lucan Montreal (Hoad Office) St. James Nt.
Alvinston Lyn 255 St. Catherine St. East
Athens ‘(urkdala - 320 St. Catherine St. West
Helleville Meaford * 1330 St. Lawrence Blvd.
erlin Mildma 1866 St. Lawrence Blvd,
Jothwell Mitchel A72 Contre Street
irampton Napanee e 2215 St. Denis Street
rantford Newbury Beauharnols Quebec, St. Sauveur
ronte Oakvllle Bury lalsonneuve
“hath Orillla Chateauguay Ormstown St. Jerome
Chatsworth Ottawa Basin uyon 8t. Jovite
Chesley Owen Sound lluntlludon Rigaud St. Johns
Clarkson Yerth achine Shawville Vaudreull
Creemore Prescott Naplerville Sherbrooke Verdun
ta Preston Quebec Ste. Agathe
E ville ‘m‘ Manitoba
Elora Stratford Brandon Oak Lake
Finch St. Eugene Carberry l'mrll Prairie
Ford 8t. George iladstone R I
Fort Willlam  St. Thomas {artney Sourls
Galt Tara Macgregor Starbuck
Gananoque Thlmfl'lll. Morris Winnl
Georgetown Thorold Napinka * Bannerman Av
Ohnc?‘: ?Ilhury Neepawa
Gore Bay 'oronto
Granton * Dundas 8¢. Afherts
Guel * Dupont and u""' Lethbridge
Hamllton Christio Sts (.“‘"‘"' Manonville
“ East End “ Parl. St “algary Medicine Has
Hanover * Parkdale ~ Jamrose Munson
1 Walkerton Carstairs Okotoks
ngersol | Walkerville Castor )
Kincardine Wallaceburg ~ Chauvin ‘:&"‘0“‘1
K ingston Watford Coronation Redcliff
Lancaster West Lorne a ."‘“d Red Deer
‘.‘nudlo'nc ;\v;-wnrt hurne i
etle Curre Edgerton Sedgewlck
o iidors B, | Sl
smayo Av.  Strome
London, East  Yarker « Alberta Av. E:oneld
Saskatohewan Alhlm Av. Trochu
Antler Limerick Hugheaden ng
Arcola Maple Creek  Islay Walnwright
Battleford Melville Killam West Edmoaton
Carndui? Moose Jaw :ﬁmh. Wetaskiwin
Frobister Oxhow ue
Galnshorough R British Columbla
Gull Lake atoon Chilliwack Sidoey
Humboldt Shaunavon Nanalmo Vancouver
Kishey Unity New Westminster ** Hastings St.
Whitewood Oak Bay Victoria

St. John, N.B. Halifax, N.S,
Sum-Aasncies—Ontario—Beachville, Calal - I"rlnkvlllo Loadon
South, Mulrkirk, Newington
Manitoba—Austin, Griswold, i‘udler Sldney
Alberta—Botha, Czar, Lorraine.
IN UNITED STATES—New York Agency, 63 Wall Street.
BANKERS In GREAT BRITAIN—The London Jolnt Stock Bank,

D. C. MACAROW B . Local Manager, Il.‘::'r‘::l

IMPERIAL BANK OF CANADA
CAPI‘I’AL PAID UP - $ 7,000,000.00
RESERVE FUND - - .00
TOI’AI. ASSETS 79,000.000.00

DIREOTORS:
PeiLzo HowLanp, President.
Erias Roasms, Vice- t.
Wittiam Rawsay of Bowland, Stow, Scotland,
J. Kern Ossonns, Cawrnra Murock, Hon Rickano 7 nll.thec
u. Hamivron Mermirr, M.D., St. Catharines, \  J. Gaos,
A M Rimnie, KO M P Wianipeg
Hown. W. J Hawnna, LisvT

.-Cot. J. Michiz, .lolu- "‘NORTHWAT.
ANCHES IN PROVINCE OF ONTARIO
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Aurora Fonthill -—--lllo Port Robinson  Marle (3)
Belwood Fort Willlam Nashville Preatou 8¢,
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Oranl gu-m.
atal, Nelson, Vancouver (8). N

.
Sevings Benk Dep




MONTREAL, AUGUST 6, 1915

THE CHRONICLE

No. 32. 88j§

THE WAR'S RESULTS ON BRITISH NATIONAL
WEALTH.

A reassuring statement in regard to the effect
of the war on British national wealth, which is of
special interest to Canada in view of post bellum
borrowings in the London market, is made by Mr.
A. H. Gibson, a well-known English banking au-
thority, writing in the London Bankers’ Magazine.

The war, writes Mr. Gibson, is bound to affect
the rate of increase in national wealth which, in
the case of the United Kingdom, for some years
past has been estimated by various authoritics to
amount to between three hundred millions and
three hundred and fifty millions sterling per annum.
But the present war expenditure is not likely to
make any serious inroads into the total capital
wealth of this country. It is impossible to estimate
exactly the present total capital wealth of the
United Kingdom, but calculations by different
statisticians place the amount between seventeen
thousand millions and twenty-three thousand mil-
lions sterling, according to the basis of calculation.
Probably twenty thousand millions sterling is not
far from the true amount.

NATIONAL SAVINGS NOT MATERIALLY REDUCED.

While fully recognizing that the present war
must check, for the time being, any further con-
siderable additions to the capital wealth of the
United Kingdom, it is evident that the annual
interest payments on loans necessitated by the war
cannot materially reduce the rate of national sav-
ings after peace is declared.

When considering war expenditure it has always
to be borne in mind that the total amount is not
altogether lost to the nation. There is a readjust-
ment of financial burdens, it is true, and often the
heavier burden is felt by shoulders least able to
bear it, as, for instance, salaried and professional
classes with fixed incomes rarging from £120 to
£500. Capital and labor usually suffer least in
war times after the readjustment necessitated by
the new conditions. A large number of manufac-
turers, importers and other people make consider-
ably greater profits, some their fortunes, under war
conditions, and the working classes, owing partly
to the scarcity of labor, usually receive an increase
in wages, which increase often more than com-
pensates for the higher cost of living.

CAPITAL WEALTH PRACTICALLY UNTOUCHED.

Looking at war expenditure from a national
standpoint, it may be said that part of it goes in
the form of profit to the manufacturers and others
engaged on war materials, and is not therefore alto-
gether lost to the nation; part of it is represented by
ammunition and other Government stores, which
the community has produced by working more
strenuously and by overtime at the factories and
mills, but by energy which would not have been
expended in peace times; and part of it is repre-
sented by ammunition and other Government stores,
the energy to produce which has been diverted from
productive industries. It is for this latter diverted
energy, owing to war conditions, that the nation
has really to pay the bill. Taking the present
gross war expenditure of the United Kingdom at
£2,250,000 sterling a day, say £800,000,000 sterling
per annum, the net national expenditure is prob-
ably about £400,000,000 sterling per annum. If
this estimate be approximately correct, and if the

annual national savings in peace time be from three
hundred millions to three hundred and fifty mil-
lions sterling, the capital wealth of the nation will
be practically left untouched by the war, except
for the element of temporary depreciation.

BUCKING UP THE MUNICIPALITIES.

Mr. Vere C. Brown, of the Canadian Bank of
Commerce, in addressing recently the Union of
Saskatchewan Municipalities, said that for a market
for Canadian government and municipal debentures
it seems altogether probable that during the next
few years we will have to look largely to the United
States, and as municipal investment houses there are
disposed to be more critical of the financial state-
ments of municipalities than some British and
Canadian houses have hitherto been, it is neces-
sary that our western municipalities should set
about putting their houses in order with the least
delay, if they are not to be hampered later on in
borrowing money for necessary works.

It is generally admitted, said Mr. Brown, that
western urban municipalities have been spending
money on improvements of various kinds greatly
in anticipation of further development. The result
in most cases is a debenture indebtedness per capita
much heavier than it ought to be. As far as the
principal cities are concerncd, financial authorities
are not disposed to take the view that extravagance
in capital expenditures has been carried far enough
to endanger solvency, particularly having regard to
the further development which must take place
with the settlement of the land. Liberality of
expenditure has been sufficiently marked to material-
ly lower the prices at which further debenture
issues will be marketable, and their saleability even
at the lower levels will be dependent on the ability
to convince investors, in the first place, that muni-
cipalities have not already got beyond their depth,
and, in the second place, that as to the future they
are going to profit fully by past experience.

BRITISH DOMINIONS GENERAL INSURANCE
COMPANY, LIMITED.

It is announced that a provisional agreement has
been made for the sale and transfer of the business
of the United Dominions Insurance Co., Limited,
to the British Dominions General Insurance Com-
pany, Limited, of London, England. The basis of
the arrangement is an exchange of shares.

After a confirmatory meeting has been held and
the sanction of the court obtained, steps will be
taken for the voluntary winding up of the United
Dominions.

As already announced, the British Dominions
General Insurance Company now holds a Dominion
license which supersedes the various Provinciai
licenses under which the Company has been operat-
ing in Canada for the past three ycars. The Com-
pany has made the necessary deposit and otherwise
complied with the requirements of the Insurance
Act.

The British Dominions is well known in Canada
under the management of Dale & Co, Montreal.
Its capital authorized amounts to $3,000,000, of
which amount $2,900,000 is subscribed and $1,725,-
000 paid up. Additionally it has reserves of $2,475,
955. Its annual income exceeds $3,000,000.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,174,062
Assets $179,404,054
HEAD OFFICE - MONTREAL.
340 BRANCHES THROUGHOUT CANADA

28 Branches in Cuba, Porto Rico and Dominican Republic

Kindston, Jamalcn. Briddetown, Rarbados.
Nassou, Bahamas. St. Georde's, Grenada
Port of Spaln and Sen Fernando, Irinidad.
Geordetown snd New Amsterdam, British Gulana.
Neltre, Britleh Honduras.

NEW YORK,
or. Willlam & Cedar Sts.

LONDON, tng.
Princes 61 £ C

SAVINGS eounts epead with depoets of ONR
DE PARTMENT DOLLAK and upwards, Interestpaid, or

credited at highest current rates

The Dominion Bank

SIR EDMUND B. OSLER, M.P., President

W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

TRUST FUNDS SHOULD BE DEPOSITED

in a Savings A t in The Dominion Bank. Such
funde are safely protected, and earn interest at
highest current rates.

When payments are made, particulare of each
transaction may be noted on the cheque issued
which in turn becomes a receipt or voucher when
cancelled by the bank.

Head Office, Toronto

Tur Baxk oF ToronTo, TORONTO,

THE BANK OF TORONTO
DIVIDEND No. 136

NOTICE is hereby given that a DIVIDEND of Two and Three-
quarters per cent. for the current quarter, being at the rate of Eleven per
cent. per annum, upon the paid-up capital stock of the Bank, has this day
been declared, and that the same will be payable at the Bani: and its Branches
on and after the 1st day of September next, to Shareholders of record at the
close of Business on the 14th day of August next.

By Order of the Board,

THOS. F. HOW,

General Manager.

July 28th, 1915,

THE BANK OF NOVA SCOTIA

INCORPORATHED 1832,

$6,500,000.00
12,000,000.00

CAPITAL . .
RESERVE FUND . .
TOTAL ASSETS over . 90,000,000.00

Head Office - - - HALIFAX, N.S.
JOHN Y. PAYZANT, President.
Gen'l Manager's Office, TORONTO, ONT
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada,
and in Newfoundland, Jamaica and Cuba.

BOSTON CHICAGO NEW YORK
1854 -

Head Office. TORONTO

JAMES MASON - General Manager

and C 1 throughout Canada.
SIX OFFICES IN MONTREAL

Maln Offlce, Transportation Bullding, St. James St,
Benaventure Braneh, 523 St. James St.
Hechelaga Branch, Cor. Cuvililer and Ontarie Sts.
Meunt Reyal Braneh, Cor. Mount Royal & Papinesu Av.
»

»

|

L [ ] Papl Square.
St. Denis Braneh, 478 St. Denle St.

The Bank of Ottawa

DIVIDEND No. 96

NOTICE is hereby given that a dividend of

Three per cent. being at the rate of Twelve per
cent. per annum upon the paid-up capital stock
of this Bank, has this day been declared for the
current thre: months, and that the said dividend
will be payable at the Bank and its branches on
and after Wednesday, the First day of September,
1915, to shareholders of record at the close of
business on the 18th of August next.

By Order of the Board,

GEORGE BURN,

General Manager.

OT1TAWA, Ont., July 19th, 1915
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‘VALUE OF INSURANCE TO BUSINESS
WORLD.

That the insurance of property from loss by
fire or from the casualties of the sea is one of the
chief factors in shaping and conserving commerce
throughout the world is a recognized fact among
men who observe and think. Like the indispensable
every-day gifts of nature, however, the very com-
monness of insurance tends to obscure our view
of its importance. It is only when the exceptional
happens, like the great San Francisco fire, or lesser
conflagrations such as those of Hull, Toronto or
St. John's that men open their eyes to the com-
mercial value of insurance. Then they see that a
hundred or a thousand or ten thousand business
men are saved by insurance capital from utter
ruin, which in its turn would mean ruin wholly or
in part to as many more who are connecting links
in the great commercial chain. Insurance capital
replaces the broken links, and the machinery of
business goes on. A second San Francisco better
than the first rises upon the ashes, and we do not
need to alter our maps. A big ship and its cargo is
swallowed up by the sea, but another speedily
takes its place, thanks to insurance capital. In
surance to-day is at the basis of credit, without
which business would stagnate at tne centres and
be paralyzed at the circumference of our commercial
system: it promotes manufacture, encourages art,
protects the home, and is a potent factor in all
material development, scarcely second in import
ance to our monetary system.

EouaLisinGg Loss BURDENS.

The independence of the individual exists only
in Utopia, and necessarily gives place in practice
to that inter-dependence which is a universal con
dition of society. Insurance stands as the exponent
of this interpendence, for inits essential features it is
an equaliser of the loss burdens of the community
It is a collecting and distributing agency by which
cach contributor is protected from severe loss
through the systematic contribution of all. 1In
order to wield this agency with safety and equity,
careful training and wide experience are necessary
Insurance requires not enly a thorough knowledge
of the principles to be applied, but a knowledge of
the actual hazard belonging to various kinds ol
property, in order that premium contribution may be
fitted equitably to the promised indemnity. This
involves system and permanence, such as organisa
tion backed by capital alone can secure. The
experience of a single vear in a given locality 15
conclusive of nothing as to premium rate or loss
probability. Neither is the experience of a singl
year over a wide field suflicient for equitable and
safe treatment of the problem of loss.  The gathered
experience of many vears and over an extended
field must be made the basis of all real insurance,
which makes certain indemnity possible because
it founds its transactions on the law of average
A loss in one locality swallowing up all the premiums
received therefrom in twenty or fifty or a hundred
vears is offset by other localities where the premiums
are in excess of the loss.

ToE SELF-INSURANCE Tarracy,

It is passing strange that now and then business
men are found who try to ignore the commercial
value of insurance as a system almost universal,
and who seem entirely ignorant of the fundamental
principles which have made the system what it is.
Every now and then the citizens of a town bring
toward some scheme for local insurance by the
civic authorities, and propose to declare their in-
dependence of the insurance companies and the
rest of the world, oblivious of the fact that a man
cannot swallow his own head. That feat would be
quite as easy as for a town to make its own property
pay for itself after it is burned up. A given town
may escape any great fire loss for a dozen years,
as many have, before a large conflagration,
but the next day or the next week after adopting
sclf-insurance it may face a tremendous loss.

It ought to be sufficient for any business man to
remember what a record for loss paying insurance
has made when the greatest fires have occurred,
and that xperience has shown that its great ability
has been 1. is because it covers a continent and
gathers .n the many the means to indemnify the
few. In Canada last year fire risks were assumed
by the companies amounting to over three billion
dollars and the companies actually paid out to take
the place of consumed values a sum of no less than
815,347,288, If these funds had not been available
the results to commerce and industry can be imagin-
ed. Yet there are still legislators a-plenty who
treat insurance as a public enemy, to be constantly
harassed and harmed by fool legislation.

ESTABLISHED 1873

Standat:;l Bank |

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION J

ENDING

Money to
any point in
Canada, the
Uiited States
or Europe is
safe,economical
and expeditious
when this
Bank's drafts

and money

| orders are used. l

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager. ]
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National Trust Co.,

oy - LIMITED - -
CAPITAL - = = $1500,000
1,500,000

RESERVE - - - -

Acts as executor and trustee under will.
Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTORS

F. W. MoLaon,
T. B. MACAULAY
W. M. Birks

MONTREAL OFFICE :

153 St. James Street

PERCIVAL MOLSON, Manager.

H. B. WALKER,
H. J. FULLER,
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%< Royal Trust Co.

Capital Fully Pmd -
Reserve Fund - - - 1.000.000
EXECUTORS AND TRUSTEES
BOARD OF DIRECTORS:

H. V. Meredith, Presideat.
Sir William C. Van Horne, I.C N.G.. Vice-President.

Bin H.MONTAGU ALLAN, . GRBENARIELDS

K, B, Axous U u ‘HosmER
A, BauNoaRTEN Sin W. C. MACDONALD
A 1), BRAITAWAITE Hown, R, MACKAY

H R chllulh

C. B, Gon

Sin Lomsn um‘ll. K.C.
Sin innnlcl WiLLIANS-TAYLOR

A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. James St., MONTREAL.

O Quebec, R
‘n‘“cﬂis $|I$:;n N8B, lSoanof:::l.w.Nﬂd Tuu\'l'omemm

Vietoria, Wmmm

SIRT. G. SHAVGHNERIAY,
K.0.V.0.

WESTERN

Assurance Company
Incorporated in 1851

FIRE AND MARINE

ASSETS over $3,700,000.00
LOSSES patd since organizalion o! Com-
sany . . . over $61,000,000
DIRECTORS

W. R. BROCK, President.

W. B. MEIKLE, Vice-President and General Manager.
ROBT. BICKERDIKE, M.P. JAMES KERR OSBORNE
& C. cox Z. A. LASH, K.C, LL.D,
D. B. HANRA GEO. A. NORROW
JOHN HOSKIN, K.C., LL.D. LT. COL. FREDERIC NICHOLLS

ALEX. LAIRD COL. SIR HENRY PELLATT C.V.0.
AUGUSTUS NYERS E. k. WOOD
HEAD OFFICE TORONTO

i‘he Trust and Loan Co.

OF CANADA

Capltal Subscribed,
Pald-up Caplital, 2,920,000.00
Reserve Fuands, 2,627,192.13

MONRY TO LOAN ON REAL KSTATE

30 St. James St.,, Montreal

$14,600,000.00

PRUDENTIAL IB‘UTEI' COMPANY

‘Trastee for Bendhelders Safoly
NEAD OFFICE .I'nulw Agent & Reglotrar '.‘n Vault
9 ST. JONMN|iiministrater  Bessiver  Esecater
Liquidater Suardian  Assigues |torms exceptisnally
Trostee Costedinn welerate.
STREET | v suat s tuarss boartmans | :
. errespondence
I { kind 4
MONTREAL. [u4' 5 ent poseibic raten. | tavited.

B. HAL. BROWN, President and Gen. Manager

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

HEAD OFFICE

Subscribed Capital -
Capital Paid up - - -
Reserve Fund -

'LLOYDS BANK LIMITED, -..omonns sv-omoon.cc.

- $156,521,000
25,043,360
. . 18,000,000
Deposit & Current Accounts 590,869,295

Cash in hand, &o. - - $173,534,130

Bills of Exchange - = 67,100,965
Investments - - = 80,667,610
Advances, &. - = - 297,198,235

THIS BANK HAS OVER 880 OFFICES IN ENGLAND AND WALES.

Colonial and Foreign Department:

17, Cornhill, London, E.C.

London Agency of the IMPERIAL BANK OF CANADA.
Parll Auxiliary: LLOYDS BANK (FRANCE) LIMITED, 26, Avonuo ‘de I'Opdn.

AN ENCLISN BANK CONDUCTED ON ENCLISM LINES.

m at unun. BIARRITZ and IA'II.
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FIRE INSURANCE INDEMNITY ONLY.
One of the things which the average property
owner, especially in the small towns and rural
districts, is very slow to understand is, that a policy
of fire insurance is not a wager that in the event of a
loss by fire the company will pay the full amount
named therein. In many minds the idea scems
fixed that the possession of a policy for a thousand
dollars, for example, entitles the holder to that
amount from the company is case of fire, whether
the destruction of value is equal to that amount
or not. Experienced adjusters fully understand the
difficulty of making clear to .. large class of the
insured that the fundamental idea of insurance is
to replace that which has been lost—simply tc furnish
indemnity. Indemnity, as we pointed out a fortnight
ago, is the essence of a contract of insurance. The
company names in its policy the maximum amount
which it undertakes to guzrantee in case the loss
should reach that amount, the actual payment
below that maximum being always equal to the
actual loss sustained. Thus the actual loss, what-
ever it may be, within the policy limit, is the maxi-
mum of liability of th: company. This practice
proceeds upon the equitable principle that, for a
stipulated eonsideration, the insurance company,
in case of loss, puts itself exactly in the place of the
insured. To pay less than the actual loss would be
robbery of the insured; to pay more would be rob-
bery of the insuring company.

DEFINITIONS OF INSURANCE.

This fundamental principle of indemnity, as
applying to the insurance of property, has been
recognized in all lands by the highest legal author-
ities, and everywhere by the best writers and lexico-
graphers and insurance has been regarded as the
synonym of indemnity. The general definition of
fire insurance is succinctly stated in Wharton's
Law Dictionary as follows —" Insurance against
fire is a contract of indemnity.” A standard author-
ity, viz., Parke on Insurance, says :—' Insurance is
a contract by which the insurer undertakes, in
consideration of a premium equivalent to the hazard
run, to indemnify the person against certain perils
or losses, or against some particular event.” Alau-
zet, the well-known French writer on insurance,
well states the principle generally recognized as
underlying property insurance when he says

“A general principle which controls all matters of |
insurance is, that the contract can never be made a |
source of gain to the insured; for him insurance |

is only a means of indemnity  The only province
of the contract is to assure him an equivalent for the
subjects at risk, should they happen to perish or
suffer damage. One cannot insure that on which
he runs no risk of loss. Insurance ought never to
be a source of profit to the insured; this principle
should be maintained with the utmost strictness.”

Tue RESULT oF TGNORANCE.

Although it is a recognized principle by ali the
courts that insurance "ought never to be a source
of profit to the insured,” and though the attempt
to thus profit is in violation of the laws of ethics,
vet a good many people who would not cheat a
neighbour or knowingly defraud a creditor, and who
are fairly regarded as generally honest, scem to
see no breach of good faith or moral delinquency
in getting a thousand dollar payment if they can
from an insurance company for an cight hundred
dollar loss. We do not now refer to all that class
of people who deliberately design, by over-insurance
and sharp-not to say criminal- practices, to
swindle the insurance companies, but to the still
lazger class, who harbour the mistaken notion
tha: .ne face of the policy represents the sum to
which they are entitled, because a premium on
that sum has been paid.  Fortunately, the number
of such is constantly diminishing, as the educating
process incident to almost universal insurance of
property goes on, and the press and ruling of courts
emphasize the underlying principle that simple
indemnity is in all cases the equitable measure of

loss.

A GUESS AT FUTURE DOMINION BORROWINGS.

The chances are that the Canadian finance minis-
ter has in mind the retiring of the present issue of
notes in New York or at least the portion maturing
next year, by means of an issue of long-term bonds
to be marketed around May or June, 1916, writes a
Toronto correspondent. By May 1, 1916, it will
be determined how much of the $25,000,000 matur-
ing notes are to be converted by the holders and an
issue of bonds might be made to take up the remain-
der and perhaps to provide fresh funds. Such a
loan in 1916, if placed, could not well bear interest
at less than 5 per cent. If it bore more than 5
per cent. the holders of the maturing notes would
not exercise the conversion right.

Sometime in 1916 it is quite likely that Canada
will appear again as a borrower in New York,
market conditions there being favorable. She may
be compelled to make more than one appearance as
applicant for funds. While the Ottawa authorities
perhaps expect to be able to get what they need at
5 per cent., still if Great Britain is obliged to raise
its borrowing rate next year above the recently
established 4%z per cent. rate, Canada may also
have to go beyond the 5 per cent. level,

The Aetna Life of Hartford, with its affiliated
companies, has received a grand prize awarded
at the Panama-Pacific Exposition at San Francisco
for its accident prevention exhibit

- - L

Southern underwriters are litting up their voices

in complaint that non-association companics enjoy

| without paying, the benefits derived from  the

activities of the association companies in fire pro-
tection work and special services. We seem to
have heard something of the same kind before-
and not a hundred miles from Montreal.

o et S e

o ATy i S I




800 No. 32 THE CHRONICLE MONTREAL, AUGUST 6, 191§

—_—

CANADA PERMANENT MORTGAGE CORPORATION1

Established 1855. Toronto Street, Toronto
President, W. G. GOODERHAM.
First Vice-President, W. D. MATTHEWS: Second Vice-President, G. W. MONK;
Jolut General Managers, R. 8. HUDSON, JOHN MASSEY Superintendent of Branches and Secretary, GEORGE H. SMITH.

PAID-UP CAPITAL, $6,000,000.00 RESERVE FUND (earned) $4,500,000.00 INVESTMENTS, $32,496,750.55

DEBENTURES

which coupons payable half-yearly are attached. They may be made payable in one or more years, as

J For sums of one hundred dollars and upwards, we issue Debentures bearing a special rate of interest, for

desired. They are a LEGAL INVESTMENT FOR TRUST FUNDS.

—eee.

Atlas Assurance Co., Linie:
Representing of LONDON, ENGLAND

The Company commenced business in the REIGN

THB MUTU AL LIFE OF GEORGE. 111 and the following figures show

Al the Accession of Income Funds

INSURANCE COMPANY KING GEORGE IV, § 367.065 § 800,608
OF NEW YORK QUEEN VR i, 3.500,670 11188.408

KING GEdORGE V. 6,846,895 15,186,090
and at
31st DECEMBER, 1914 7,489,145 19,064,425

In addition the Company has a Subscribed Capital
of Eleven Million Dollars (of which $1,320,000

You will make money.

The great strength, big dividends

is paid up).
and incmnparable benefits of the “‘oldest Agents wanted in unrepresented districts.
company in America” mean certain success Heed Offies for Canada:

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

for you.

yOR TERMA TO PRODUCING AGENTS, ADDRESS .

Assets:
George T. Dexter $8,966,071.46
Surplus to
2ad VICE PRESIDENT Policyholders:

$4,019,694.66

Canadian Head Office:

34 Nassau Street New York, N.Y.

MONTREAL.

J. W. BINNIE, Manager

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

| EDMUND FOSTER, Supt. of Agencies. THOMAS F. DOBBIN, Manager for Canada.

LEWIS BUILDING, . - . . . - ST. JOHN STREET, MONTREAL.
Applications for agencies invited

|
|
|
|
|




MONTREAL, AUGUST 6, 1915

THE CHRONICLE

THE SCOPE OF INSURANCE
COMPANIES’ ACTIVITIES.

Only the insider can appreciate the wide character
of the activities now carried on by the insurance
companies of this continent. They have long since
ceased to be merely financial institutions. From
that they have developed into complicated organisa
tions carrying on, as an integral part of their busi-
ness, laboratory, engineering and social work of the
widest possible character and of the utmost value
to the community at large.

Not content with their primary object the
protection of the family in the event of the bread-
winner's death—large life companies are carrving
on an extensive welfare work among their policy
holders. The technical activitics of the fire com
panies in laboratory and engineering work, and in
their constant endeavors after the improvement of
fire protection, are well known, while more than
any other body of business men the fire under
writers have steadily forwarded the fire prevention
movement. Similarly, casualty and miscellancous
underwriters in their various departments of activity
maintain engineering activities at high pressure;
besides this they have been and remain the strongest
backers of the “safety first” movement and have
done more for the extension of workmen's compen.
sation on modern lines than they are
credit for.

Nobody pretends that in forwarding these activi
ties ‘underwriters are animated purely by philan
throphic motives, and they do a poor service to

ever given

insurance who endeavor to portray it as purely an
eleemosynary institution.

On the other hand, anyone who is at all intimately
acquainted with the business is aware that for
many of their activities underwriters do not obtain
financial returns commensurate with the encrgy and
thought expended upon them, and they can and
should freely be given credit for a corporate public
spirit in the conduct of their operations that is
not surpassed by any other department of financial
or commercial activity,

A clearer understanding of the facts of the casc
i this connection would necessarily lead to a greater
appreciation by the public of the value of the ser
vices rendered by the underwriters. It is desirable
that every means should be adopted to make this
appreciation possible in order at length to reach
the understanding of wooden-headed legislators,
whose main object in life, in a large number ol
instances, it appears is merely to hamper and
harass insurance underwriters in every conceivable
fashion. The value in practical results of the
constructive work which underwriters on  this
continent are at present carrying on without the
blowing of trumpets or clashing of cymbals exceeds
immeasurably that of a considerable proportion of
the much talked of social legislation of the day.

| favourite
! business or socially

PERSONALS.

Mr. Harold Hampson, of the firm of Robt. Hamp-
son & Son, is leaving to-night for New York on a
business trip.

* * *

Mr R. McD. Paterson, joint manager Phanix of
London, is at present visiting the Lower Provinces
on a business trip.

* *

Mr. J. H. Labelle, assistant manager of the Royal
Insurance Company is spending a well-earned
holiday in the Laurentians.

* * *

Mr. J. H. Pickett, formerly general manager of
the Imperial Life, has been appointed Winnipeg
manager of the Union Trust Company.

* * *

Mr. D. R. Clarke, acting superintendent of the

Bank of Montreal in British Columbia, will repre-

sent the Canadian Bankers' Association at the
September conference of the American  Bankers
Association at Seattle.

* * *

Mr. R. J. Dale, of Dale & Co., Montreal, has
returned from an extended visit to England where
he has been in connection with the business of his
firm. Mr. Dale informs us that the people of
England are preparing for a long war.

* * *

A recent visitor to Canada has been Mr. G. .

Turton, manager of the Royal Insurance Company

of Liverpool for Australia and New Zealand. Mr.
Turton, who crossed the Dominion on his way

home following a visit to head office, was among
those saved when the Lusttania was sunk.
- . *

Mr. Ernest Frank Williamson, Manager of the
Midland Branch of the Norwich Union Fire Insur-
ance Society since 1910, has been appointed by the
Directors to the position of Home Fire Superin-
tendent at the Head Office, Norwich, England.

* * R
DEATH OF MR. H. H. TRUDEAU.

We regret to record the death of Mr. I I
Trudeau, Inspector of the Roval Insurance Co.
for the past cight years. The sad event was caused
by drowning in the Richelicn River at St. Johns,
P.Q., on Sunday.

At the time of the accident the deccased was
bathing with a number of companions: he was a
good swimmer, and it is thought that heart failure
caused the accident.

Mr. Trudeau's death is deeply regretted by the
Management of the Roval and cach member ol
the staff throughout Canada by whom he was
esteemed and respected.  He was one of the bright
est officials of the Company in Canada, and a general
with everyone connected with him in
© Mr. Trudeau was 29 years
of age and unmarried.

One evidence of pro-German activity in the
United States lately was the receipt by a number
of American fire and life companies of a circular
opposing any subscriptions by Americans to the
British war loan.
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Cor. Dorchester Street West and Union Avenue.
MONTREAL
DIRECTORS

Head Office :

J. Gardner Thompson, President and Managing Director.
Lewis Lang, Uice-President and Secretary
M. Chevalier, Esa A G. Dent Esq T. J. Drummond, Esq..
John Emo, Esa Sir Alexandre Lacoste Wm. Molson Macpherson. Esq.
J. C Rimmer, Esq Sir Frederick Williams- Taylor, LL \

the Northern Assurance Co.

“Strong as the Strongest’’

Accumulated Funds 1914, $41,615,000

@. E. MOBERLY, Supt. of Ageneles.

Limited

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST,
MONTREAL.

ROBERT W. TYRE, Manager. d

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHN G. BORTHWICK
Canadien Manager

.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,487,415
Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, Jom! Managers.

” ESTABLISHED 18089
Totel Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRKCTORS
W McMasTen Fag G. N. MonceL, Kag
E. L. Puass, Esq.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.
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LOVELL'S MONTREAL DIRECTORY

FOR 1915-16

Copies will be ready at the office of publication, 23 St
Nicholas Stre-i,

At Noon on Thursday, August 5th, 1915,
and following days for subscribers who may desire an early copy.

PRICE TO SUBSCRIBERS, $7.50

Coples will not be sold to others until after delivery has
been made to the subseribers, when the

PRICE TO NON-SUBSCRIBERS WILL BE $9.00

The regular d--uwr{l will commence when a sufficiently
large number of coples have been received from the bindery.

JOHN LOVELL & SON, Limited

Montroal, August 3rd, 1915
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INSURANCE COMPANIES AND MUNI-
CIPAL DEBENTURES.

The paper by Mr. T. Bradshaw, F.LA. read
recently before the Insurance Institute of Toronto
under the heading of ““‘Some Notes on Municipal
Debentures’ comprises an exhaustive treatment of
that subject, which no future student of it
can afford to neglect. Mr. Bradshaw pointed out
that the insurance companies in Canada have a keen
appreciation of the merits of municipal securitics. Ol
their total investments no less than
have been placed in municipal debentures. In
going over the record of these institutions 1t has
been found impossible to trace any loss of principal
in this class of security.

The wise municipal laws enacted by the several
provinces, combined with the generally carcful
manner in which they have been administered by
the various local bodies, have undoubtedly impressed
the investor in their favor. So true is this, that
in many instances purchases are made without
mvestigating the financial record and standing of
the municipality. This, however, said Mr. Brad
chaw, is a dangerous tendency. A purchase should
only be made after the investor is convinced that
certain essential features relating to the municipal
ity are satisfactory. This can casily be done
With a little experience, the investor will be able
to apply such tests as will enable him to make a
wise discrimination in the choice of the many issues
which are offered to him from time to time.

SR0,000,000

COURSE OF PRICES.

Mr. Bradshaw pointed out that municipal secur
ities are invariably bought by investors on the
hasis of the rate of interest which they will vield,
irrespective of the rate which they carry. Tracing
the fluctuations in price in terms of the interest
vield rate during the past few years, Mr. Bradshaw
pointed out that in the case of Ontario debenturcs,
from 1806 to 1908 prices gradually declined, with
the result that the interest yields steadily improved
During 1909 and 1910 prices improved slightly,
resulting in somewhat lower vields. Since 1910
there has been a noted decline in prices, and interest
yields have, consequently, been high. During a
period when money begins to accumulate, i.e., when
business is quiet and industry is at a low ebb, interest
vield rates drop and prices of prime investment
securities appreciate.  When there is a  strong
demand for capital, which generally indicates indus
trial activity and general commercial prosperity,
higher rates of interest usually follow, accompanied
by a decline in price.

The rise in the interest yields, Mr. Bradshaw
continued, has resulted in lower prices being
paid for bonds. The insurance companies have
not been slow to take advantage of this con-
dition, with the result that they have during the
past two years been important purchasers at attrac
tive prices. But this very condition which so
greatly favored the making of new investments has
had a rather disastrous effect upon the book value
of investments which were made when money was
cheap and bond prices relatively high, also upon
those values which had been adjusted at a period
when similar conditions prevailed. At the close
of 1913 a very general readjustment of the values of
their securities took place, with the result that the
deductions made, either voluntarily or to comply
with the terms of the Insurance Act, from *‘book
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values' to bring them in accord with “market
values’ approximated $2 400,000, or about 3%

of their holdings.
MeTHOD 0F VALUATION,

The existing system of valuing the terminable
securities of insurance offices has been for some time
open to question, Mr. Bradshaw said, and it is not
unlikely that an improvement will be instituted
which will be more rational and satisfactory. Tt
does appear only reasonable that where a debenture
carrving a fixed rate of interest and payable at
par at its known maturity date has been purchased
for permanent investment, that is, to be held until
maturity, and to vield a specific rate of interest
until it matures, the value should be determined
year by vear in accordance with the original vield
basis at time of purchase, rather than in accordance
with the ups and downs of the money market from
year end to vear end. There are, of course, two
or three conditions which must be considered in
this connection. If a company makes a_practice
of selling or trading in its municipals then it is only
right and proper that its holdings should be valued
at a regular stock-taking period, and it should be
prepared to accept the result, whatever that may
be. Then again, there is the case ol an insurance
office which is not financially strong-—onc which
may possibly have to reinsure its business or re-
organize its affairs. Its assets may have to be
taken over or realized upon promptly. In such a
case market values should be considered, and it
would appear as though such a company should be
required to value them on that basis. I'o do other-
wise would only add to its further embarrassment.
Another case, where the original cost value or book
value might require to be modified for the market
value, is that of a security which is not likely to be
paid when it matures at its full face value. Some
unfavorable condition may have arisen In the
financial affairs of the company or municipality,
whose debenture or bond is held, which clearly
indicates that a loss is inevitable.

To determine the merits of a municipal ;
Mr. Bradshaw recommended the use of the follow-
ing tests -—(1) Financial status .”.f the issuing
municipality; (2) Validity; (3) Municipality's credit
or good faith.

debenture,

RAILWAY PASSENGERS ASSURANCE COMPANY
OF LONDON, ENGLAND.

Mr. Frank H. Russell, general manager for S'uu-
ada of the Railway Passengers’ Assurance Com-
pany of London, England, was in Montreal recently,
and appointed Mr. A, D. Shibley, Branch Manager
at Montreal for the Province of Quebec. Mr,
Shibley, who is well and favourably known in Mont-
real will, no doubt, render a good account of himself,
in his new position. The Railway Passengers,
enjoys a high prestige and is most pupul;.\r in Can-
ada  transacting  the business of l'.}lll[ﬂﬂ\'l'h
Liability, Automobile, Plate Glass, Fidelity Bonds
and Accident and Health Insurance Its policies
are broad and liberal.

It is stated that British bankers' subscriptions
to the War Loan would have been even larger
than they were if the Chancellor had required more
money, their applications having been made after
consultation with him,
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, Eng'and

The largest goneral lusurance Oompany In the world

(As at S1st December 1914)

Capital Fully Subscribed . $14,750,000
Capital Paid Up . . . . 1,475,000
Life Fund, and Special Trust

Funds, . . . . 72,629,385
Total Annual Income exceeds 45,000,000
Total Funds exceed 133,500,000
Total Fire Losses Paid 174,226,575

Deposit with Dominion Govern-

ment ' ’ . . | 208433

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

[ SUN e
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PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1914)

Capital Fully Paid $l.000000
Fire Premiums 1914, Net $2,605,775
lntetest. Net . . e § b e |26l3_5
Total Income _-5;.142_21(_)
Funds . « « « « ¢ ¢« & $5,525,540

Deposit with Dominion Gov'nt $238,400

In addition to the above there is the further
guaraniee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$133,500000 .0 . 0SS

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—
Commercial Union Building,

MONTREAL
S W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING,
anager Assistant Manager
J Manager Assistant Menager
OPPORTUNITIES

FOUNDED A.D. 1710

Head Office :
Threadneedle Street - London, England

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch :

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN. LYMAN ROOT,

Manager. Assistant Manager,

GET OUR PRICES

FOR

FIRST CLASS WORK
Ordors Filled on Dates Promised

JOHN LOVELL & SON, LTD.
PRINTERS & BOOKBINDERS
23 St. Nicholas Yot - MONTREAL

in Life Insurance are many.
FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848. Funds $50,000,000
GRESHAM BUILDING - - - MONTREAL.

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.

A Canadian Company Investing Its Funds In Canads

APPLICATIONS FOR AGENCIES INVITED

LIFE ACENTS.

A connection with the Continental Life Insur-
ance Co., of Toronto, would be to your advantage.
For Eastern Ontario or Quebec Province, write

T. R. BROWNLEE,
102 Bank Street Chambers,
Ottawa, Ont.

Cuantes H. FoLrer,
President. H. A. Kenry, Secretary.

Superintendent of Agencies.

Geo. B. Woobs,
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PROVINCIAL TAXATION OF INSUR-
ANCE COMPANIES.

Below is published a record, gathered from official
cources of the taxes and fees imposed upon the
insurance companies holding Dominion licenses and
by the various provincial authorities and also by a
gumber of the municipalities. A similar record
was published twelve months ago, but it has now
peen brought up to date. In regard to municipal-
ities, the record is in some cases incomplete. But
it is sufficiently complete to show the gross char-
acter of the impositions made upon the companies,

ALBERTA.
By the Province—

(a) Registration and filing of documents.—Filing
of documents preliminary to issue of license, $10.
Registration and renewal thercof : life insurance,
$300; fire, storm, cyclone, tornado, inland marine,
inland transportation and sprinkler leakage insur-
ance, $300; hail insurance, $200; accident, sickness
and guarantee insurance, $200; plate glass, $50;
storm, cyclone and tornado, $50; inland marine and
inland transportation, $s50; sprinkler leakage, S50,
one or more of all other classes of insurance, $100.

(b) Income Tax—The premium income of all
insurance companies is taxed to the extent of 1
per cent. thereof. If a company lends money on
security in the province and has more than $50,000
'm\'cslc(l in the province, the gross income received
from its total investments in the province is taxed
to the extent of !4 per cent. thercof.

By Municipalities
No taxes or fees permitted.
Britisn COLUMBIA.
By the Province

() Registration and filing of documents.— For
filing of documents and application for license, S5,
charge for publication of notice of license, $5.
Initial license fee for all insurance companics,
€250, For filing of documents on renewal of license :
f;n- companies, $1 per document; other companies,

5.

(b) Income Tax.—A tax of 1 per cent. of income
(all sources) is required from all insurance companies
other than fire insurance companies. In the case
of fire insurance companies the tax on premium
income is 2 per cent. thereof, and on income from
other sources 1 per cent. thereof.

By Municipalities
No special taxes or fees are charged by muni-
cipalities. ’
MANITOBA.
By Provinces-

(a) Registration and filing of documents, elc.
Filing of documents prior to issue of license, 3s.
Service of Insurance Inspector acting as attorney for
service of process, 85 annually. Registration
Fire or life companies, $200; accident guarantee or
surety, $25. Underwriters’ Permit, $100.
~ (b) Income Tax.—(1) On the gross premium
income of all companies :

Premium income less than $50,000.. . .17, thereof
i $50,000, but less than
$100,000. .......1%4% "
- $100,000, butlessthan
$150,000. . .. a4 % "
“
$150,000, butlessthan
$200,000. .. ... .. 1%
" $200,000 or more. ..2 % "

l

|

(The above premium income taxes are reduced
by amounts paid under the provisions of the Mani-
toba Insurance Act.)

(2) On the income of life insurance companies
from investments within the province : i the
amount loaned on policies or loaned or invested on
mortgages, stocks or bonds exceeds $25,000 the
gross income therefrom is taxed 47, thercof.

By Municipalities—
No special taxes are charged by municipalities.

NEW BRUNSWICK.

By the Province—

The taxes imposed by the Province
veniently classed according to the nature
business transacted and are as follows —

(a) Fire Insurance Companies.—-A tax on pre-
mium income of 1 per cent, thereof together with
an additional sum of $100.

(b) Lif» Insurance Compantes
$250.

(¢) Accident and Guarantee
on premium income of '3 per cent.
with an additional sum of $25.

By Municipalities
Information wanting.

may be con-
of the

An annual tax of

Companies.—A tax
thercof together

NovAa SCOTIA.
Ry the Province.
No fees are charged for registration or for filing
of documents.
Income Tax.—The gross premium income of life
insurance companies is taxed to the extent of 1147
thercof; other insurance companies, 1% thereof.
‘'here is no tax on income from other sources
By Municipalities
No special taxes are imposed by municipalities,
City Taxes.—The city of Halifax imposes a tax
of $200 annually on each company doing life, fire,

marine, accident or guarantce insurance. Informa-
tion in regard to other cities wanting.
(ONTARIO.
By the Province
(a) Registration and filing of documents: Applica-

tion fee, $5; filing power of attorney, $5; registra-
tion, $150.

(b) Imcome Tav.—Annual tax under the Corpora-
tions Tax Act, 1914.— Every insurance company
shall pay a tax of $30,000 subject to reduction in
the discretion of the Provincial T'reasurer. 1f any
country or state imposes taxes or fees which have
the effect of discriminating against any insurance
companies organized under the laws of Canada or
Ontario, having their principal office in Ontario,
then any company organized under the laws of any
such country or state may be required to pay addi-
tional taxes and fees in Ontario but not exceeding
the taxes and fees required by such country or
state from insurance companies organized under
the laws of Canada or Ontario.

By Mumicipalities
These taxes vary with the amount
ment required by the municipality.

of assess-

PrRINCE EpDWARD ISLAND.
By the Province
The only requirement imposed on extra  pro-
vincial insurance companies by the province is the

annual payment of a flat-rate tax depending on
the class of business as follows namely :

Life insur-

- .
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LONDON &
LANCASHIRE %

FIRE

INSURANCE COMPANY

LIMITEL

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St,, Cor, St. John St., MONTREAL
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PERSONAL ACCIDENT PLATE GLASS

SICKNESS AUTOMOBILE
FIDELITY GUARANTEE GENERAL LIABILITY
———————————————

Head Office: TORONTO.
Montreal, 164 St. James Street. Quebec, 81 St. Peter Street.

THE YORKSHIRE INSURANGE COMPANY, LIMITED

ESTBD. 1824 YORK' ENGLAND ASSETS EXCEED $23,000,000
FIRE v ieiiiers oo Bvery description of property insured. Large Limits. |
LIVE STOCK..........The Yorkshire 1s the FIRST COMPANY, licensed by the FEDERAL GOVERN- l

MENT, to transact Live Stock Insurance in( anada. |

ACCIDENT Personal Accident, Employers’, Automoblle, leams, General'Liabliity, and Piate Glass. |
CANADILZN ( Hen. C. J. Doherty Hon. Alphonse Racloe, Canadian Manager, |
DIRECTORS | G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAM, Montrea i
i

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

ROYAL EXCHANGE ASSURANCE

Founded A.D. 1720

Lesses paid exoeed $235,000,000

Mead Office for Canada

RBoyal Exchange Building
MONTREAL
ARTHUR BARRY, fanagrr @

Correspondence invited from(
respousible gentiemen in un
represented districts re fire
aud onsunity agencies

Head Ofoe. Royal Kxchange, London

THE LIFE AGENTS’ MANUAL - $3.00

Published by The Chronicle, Montreal

FOUNDED 1792,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . ’ . . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 8,844,871.95
ASSETS : g ‘ 17,816,188.57
LOSSES PAID EXCEED . . 159,000,000.00
ROBERT HAMPSON & SON, LIMITED |
GENERAL AGENTS FOR CANADA MONTREAL

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1008
Assets Exceed - $48,500,000.00

Over 912,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office: 57 Beaver Hall Hill,

MONTREAL.
Agents wanted in unrepresented towns in Canada.
W. D AlkkN, Superintendent, J. E. E. DICKSON
Accident Dept, Canadian Manager

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS - INSURANCE

ATNA INSURANCE CO. OF HARTFORD
ST. PAUL FIRE & MARINE INS. CO.

11 ST, SACRAMENT STREET
MONTREAL, P.Q.

W:ﬂ
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;\nce. $225; fire insurance, $150; accident, $50;
guarantee, $50; gmd accident and guarantee, $100.
By Cuties and Towns—

"The city of Charlottetown imposes an annual
tax as follows : Life, $100; fire, $75; guarantee and
accident, $25; and plate glass, $10.

The town of Summerside imposes an annual
tax as follows : Life insurance companies, $25;
fire insurance companies, $10; accident, $1o0; plate
glass, $10.

Information in regard to other towns wanting.

QUEBEC.
By the Province

@) Reeistration and filing of documents. —~Applica-
tion for registry, $5: filing of charter, $1; filing of
power of attorney, 85; certificate of registry, $150
annually.

b Income Tax——The premium income of life
jnsurance companies, 133 per cent. thereof but not
less than $300: all other companies, 1 per cent.
but not less than $250.

Income Hther than premium income is not taxed.
By Municipalities

Municipalities have the power in their charters
to impose taxes on insurance companies, but there is
1o statute estadlishing uniformity of such taxation.

SASKATCHEWAN

By the Province

The registration fee is the same for all insurance
companies and depends on the amount of nominal
capital as follows, namely :

For a nominal capital of $20,000 or less

For every 93,000 or part thereof in excess of the

first £20,000 up to $100,000 5
For every $10,000 or part thereof after the

first £100,000 up to $500,000 . 3
For every $100,000 or part thercof after the

first $500,000 up to $1,000,000. 20
For registry of power of attorney . 5

For filing annual statement a fee of %5 is charg-

¢d if the capital stock does not exceed
£50,000; otherwise the fee is $10.

Income Taxes.— Every insurance company is
required to pay a tax of 1 per cent. on premium
income. 1f a company has more than $50,000
invested in the province an additional tax of forty
cents per $1,000 SO invested is required. Money
lent upon municipal or school bonds or debentures
or upon the bonds or debentures of any local or
public authority in Saskatchewan is not, for the
purpose of taxation, deemed to be money invested
n Saskatchewan.

WESTERN CONDITIONS SATISFACTORY.

Mr. E. M. Saunders, treasurer of the Canada
Life Assurance Company, has just returned from a
western trip and speaks re-assuringly of the situa-
tion throughout the western provinces. In regard
to the mortgage situation, Mr. Saunders feels that
conditions are satisfactory. Collections on account
of interest up to the end of June were better than
a vear ago, and few mortgagors are seriously in
arrears.

The farmers generally are thoroughly optimistic
and generally speaking are not worrying in regard
to the supply of harvest labour. Practically all the
towns will have men to spare to help in the harvest,
and a supply from the border States is also anti-
cipated.

$ 40 |

METROPOLITAN LIFE'S WELFARE WORK.

Vice-President Frankel of the Metropolitan Life
has issued a report of the welfare work carried on
by the Metropolitan Life among its industrial
policyholders. The Company provides without
cost to policyholders a visiting nurse service in
times of sickness, education in care of the health
and also pleasure picnics in the summer. The
number of patients under the care of nurses last
vear was 192,335, the nurses paying these patients
1 060,288 visits. The nursing service cost $570,501
while the remainder of the welfare service absorbed
874,220, @ total of $650,820. Regarding the details
of this welfare work, the report states that in addi
tion to attention given to sick policyholders in their
homes and at hospitals, physicians are co operated
with extensively and also health officers of cities
and towns, the latter particularly in connection
with clean-up campaigns. Other activities which
come within the scope of the service include the
nursing of infants insured under, the new infantile
policy, education in personal hygiene by publica
tions  distributed free and by personal appeal,
lessons in the public schools on the care of the
teeth, first aid in the home, milk, drinking cups
and kindred subjects. Besides all this work the
Company conducted public exhibits at fairs in 127
cities throughout the United States and Canada,
and also arranged for exhibits on a very large scale
at the Panama-Pacific Exposition. Additionally
there are many other details of this work, but the
outlines given are suflicient to show its extent
and the valuable services which are being performed

INSURANCE COMPANIES' WAR TIME
ECONOMIES.

An amusing and instructive dissertation on war-
time economies in the London Post Magazine
takes correspondence as a matter on which most
insurance companies can save at the present time.
Bricfly the writer's advice is summed up in the
centence *when in doubt whether to write at all,
don't.”” ‘The largest proportion of saving, the writer
thinks, can be made in letters with other offices,
branches, officials, ete. As @ beginning, he says,
let it be understood that as between Offices, and as
regards the Branches, cte., mentioned above :

1. No letters whatever be acknowledged unless
and until they can be replied to definitely and
finally. (Correspondents must take it as under
«tood that all matters will have immediate and
appropriate attention.)

. All letters be (@) in memorandum form (except-
ing only the august letters of the All-Highest),
(b) to the point without being curt, and (¢) no more
formal than written communications between two
departments in the same Head Office.  (As between
Offices, except to cloud the jssue in some such
matter as amounts at risk in an Assessor's appor
tionment requiring a little re-arrangement,  what
need is there for the perfectly developed literary
centence and masterly handling of clusive synonyms’
And, as regards Branch letters and the like, the
cssence of most of these is an instruction.  This is
all Branch executives require, and, however long a
letter they may receive, s all they extract from it
As a rule, there is no need for anything in the nature
of explanation of reasons for a decision. These
reasons concern the Head Office alone @ to state
them is to invite criticism of the decision already
given.)
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THE BRITISH AMERICA
ASSURANCE_ COMPANY

Incerperated 1833,

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO
oid Reliable Progressive

Assets over . - ,$2,000,000.00

Losses paid since organization
over - - $38,000,000.00

‘ DIRREOTORS:
W. R. BROCK, President
W. B, MEIKLE, Vice~President
Roer. Bicxamvixs, M.P.
H O Cox
Jomn Hosxin, K.C., LL.D
D. B. Hawwa Jaums Karn Osponws
Ausx. Laino Cot, Sin Hanay Periarr
Z. A. Lasn, K.O,, LL.D. E. R. Woob.
W. B MEIKLE, E. F. GARROW,
General Manader Secretary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

Gmo. /. Monmow
Avaumius Myams
L. Cor. Frapsmo Nionours

THE CHRONICLE

First British Insurance Company Established in Canada

MONTREAL, AUGUST 6, 1913

A.D. 1804

Phenix AssuranceCo. L

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID - 425,000,000.60

DEPOSITS with Federal Government and
Investments In Canada, for sscurity
of Canadlan policyholders only, exceed 2,500,000.00
AGENTS WANTED IN BOTH BRANCHES. Apply to
R. MacD. Paterson
J. B. Paterson, ',‘""'"’"'

100 St. Francois Xavier St. - Montreal

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability
Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Office for Province of Quebee, MONTREAL

JOHN MacEWEN, Superintendent for Quebec

1

Established 1864.

New York Underwriters

Agency.
A. & J. H. STODDART REGISTERED
100 William Sﬁtreet_.r NEYI YORK

PROVINCIAL AGENTS.

Murray, Love, HamiLron Jonnw Wu. Morson
& Bascom, & Rossar Y. Howran

Toronto, Ont. Montreal, Que.
Osrax, Hammonp & Nantow, Wuira & CaLxin
Winoipeg. Man 8t. John, N.B.
Avrnmp J. Ber & Co. Avns &Sows, Lo,
Halifax, N.8. 8t. Johns, Nfid.

T. D. RICHARDSON, Supt. for Canada, TORONTO

THE CHRONICLE - MONTREAL

The LIFE AGENTS MANUAL, $3.00

L'UNION |
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 . 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branchi
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

Manager lor Canada :

MAURICE FERRAND

BRITISH

x Office :

President : HON. C. E. DUBORD

—— —

COLONIAL

ROYAL BUILDING, 2 Place d’Armes, -
STRONG AS THE STRONGEST

Agents wanted in Unrepresented Districts
Director and Secretary : THEODORE MEUNIER

INSPEOTORS,
GAVIN HROWNE, Jr. 8] Yonge Street, Toronto, Ontario.
B. A. CnarLEsois, P, O. Box 208, Montreal, Que.

FIRE INSURANCE
COMPANY

Montreal.

Manager : H. W. THONSON

Awrmua Parrown, Brandon, Man.
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A METHOD OF RATING DWELLINGS. |

A committee of prominent American fire under-
writers has recently completed its work in evolving
a system for grading the relative fire hazard of all
dwellings, private boarding-houses, flats, tenements
and apartment houses, including private barns,
garages, <heds and other outbuildings, with rates for
use in towns of various grades of fire protection.
The schedule has been copyrighted to ensure that
criticism will come back to the committee and it is
the fecling of the committee that the schedule
should be given a fair trial in its present form, and
such changes as may be shown desirable by actual
field tests to be made, be passed on by the com-
mittee before adoption. In further editions, the
committee expects to submit for consideration a
schedule covering the large estate dwelling, the
fireproof dwelling and other groups to which the
sresent edition does not apply.

The committee says of the question of schedule
rating dwelling properties :—

The system of schedule rating as now developed
is apparently able to handle what we may call
business properties. It is able in fact to do more
than this, and to handle properties which may be
considered as not strictly of a business type, but
more especially habitational, such as apartment
nouses, clubs, institutions, and similar properties.
The dwelling itself, however, has grown to be a
problem, and apparently the old method of rating

by means of a flat rate throughout a given territory,

ii not subject to abandonment, is at least subject
to a carcful reconsideration.
NEW FEATURES.

The svstem takes into account area, height,
construction, exposures, water works and fire depart-
ment protection, width and condition of streets,
building laws, electric ordinances, inspection etc.
A new [eature is an attempt to obviate the necessity
for the specific rating of all risks by the adoption
of a block system plan which is explained as fol-
lows :

Dwellings more closely approach uniformity of
hazard in construction, occupancy and exposure
than any other class. Therefore, the necessity of
a detailed analysis of these hazards is correspondingly
reduced. “There are, on the other hand, variations in
hazards of exposure, occupancy and construction
between  different localities sufficiently wide to
warrant an average differentiation in the rates.

The specific rating of all dwellings is both un-
necessary and undesirable because the expense
involved in surveying and rating so large a number
of risks would doubtless offset all benefits derived,
and an equitable adjustment of rates may be reached
through other means.

The exigencies of the case, therefore, have been
met by adopting a system based upon block units
known as districts. This method offers a sufficient
differentiation in exposure and general condition
of occupancy, construction and premises without
unnccessary detail, and retains a graded scale of
basis rates which permits an adjustment of rates
at the proper level.

The block-district plan covers the mutual expo-
sure of dwellings under the non-congested and
congested dwelling districts and penalizes for prob-
able exposure from manufacturing and mercantile
areas under the Mercantile District. Inferior,

]

poorly maintained or tenement districts are treated
under the fourth division.

The plan involves the districting of cities and
towns and promulgation of rates for all dwellings
located withing the designated area. It requires
specific rating in exceptional cases only. The plan
is a satisfactory means between the extremes of
complete analysis in detail and existing flat rates.

NON-CONGESTED DISTRICTS.

No. 1—Non-congested dwellings district com-
prises all blocks where more than 50 per cent. of the
dwellings, private boarding-houses, flats, tene-
ments and apartment houses are detached 10 feet
or more on all sides in grades of municipal protection
1, 2, 3, 4 and 5, and 20 feet or more in grades 6
and 7, and which contain less than six buildings
used for mercantile, manufacturing or other busi-
ness purposes with grades 1, 2, 3, 4, and 5, and less
than three such buildings in grades 6 and 7.

Note 1 : When a block has been classed as
District No. 1, the classification should not be
changed on account of the erection of less than four
additional dwellings.

No. 2—Congested dwelling district comprises all
blocks where 50 per cent. or more of the dwellings,
private  boarding-houses, flats, tenements and
apartment houses are not detached 10 feet or more
on all sides in grades of municipal protection, 1, 2, 3,
and 4 and not detached 20 feet or more in grades
6 and 7, and which contain less than six buildings
used for mercantile, manufacturing or other busi-
ness purpose, in grades 1, 2, 3, 4, and 5 and less
than three such buildings in grades 6 and 7.

Note 1 : Brick, stone or concrete buildings two
stories or more in height occupied above grade
floor exclusively for dwelling purposes should be
classed as dwellings in determining districts,

Note 2 : Fireproof buildings and buildings fully
cquipped with approved automatic sprinkler systems
should not be considered in determining the district.

Note 3 : In determining the percentage of dwell-
ings detached the rater should use his judgment in
establishing the district, and in case a block does
not appear badly congested, two or three dwellings
over the limit should be allowed.

No. 4 : When dwellings, or buildings described
under Note 1 above adjoin with firc wall between
without openings and extending  through roof,
such wall may be treated as cquivalent to 10 feel
of clear space between buildings in grades 1, 2, 3, 4
and 5, and 20 feet in grades 6 and 7.

CONGESTED DWELLING BLOCKS.

Note 5 : Congested dwelling blocks may be con
sidered as non-congested when the total number
of dwellings detached less than 10 fect on all sides,
in grades 1, 2, 3, 4 and 5, and less than 20 feet in
grades 6 and 7, does not exc ced ten (see Note g
above). Where sections of a block including one
or more dwellings are separated from the cony ted
or mercantile sections of a block by well defined
clear spaces they may be placed in a different dis
trict from the rest of the block

No. 3-—Mercantile district comprist Ul blocks
which contain the following number o buildin
used for mercantile, manufacturing or other bust
ness purposes; except as noted under Notes 1 and 2

of District No. 2 :

1st, 2nd, 3rd, 4th and sth grades of municipal
protection, 6 and over. 6th and 7th grades ol muni-
cipal protection, 3 and over.
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The Employers Liability

Assurance Corporation Limited
1" 1 w OF LONDON, ENGLAND : ] !
TRANSACTS:

Personal Accident, Health, Liability,

Canadian
Government
Deposit over

$1,340,000

Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued
Oftices: MONTREAL, TORONTO

Gen. Manager for Canada & Newfoundland, CHARLES W. 1. WOODLAND

STANDS FIRST
In the liberality of s Pol-
loy Coniracts, In finanola!
strongth, and in the liber-
ality of Nts loss setfoments

JOHN JENNINS, Fire Manager.

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $600,000.00

Plate-Glass, Guarantee and Liability
Insurance.
Board of Directors:

8. H. EWING, President J+ 8. N. DOUGALL,
HON. N. CURRY, JAMES McGREGOR, J. K. OSBORNE,

cm——
T. H. HUDSON, J. WM. MCcKENZIE, Joint Managers.

Personal Accident, Sickness

vice-President
7. H. HUDSON

——

a

VANCOUVER CALGARY REGINA

PFOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED - - -~ $16,400,000
CLAIMS PAID, over - - $60,000,000

Canadian Head Office . - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager.

MONTREAL

WHY NOT HAVE THE BEST ?

The Globe Indemnity Company of Canada

Head Office, MONTREAL.
Caradian Railway Accident Insurance Company.
Lewis Laing, Vice-President. A, G. Dent, W. Molson MacPherson, |
Martial Ohevaller, Sir Frederick Willlams-Taylor,
ROBERT WELCH, Assistant Manager.

LIABILITY INSURANCE IN ALL ITS BRANCHES,
ARY INSURANCE, GUARANTEE INSURANCE.

formerly---The
DIRECTORS =] Gardner Thompson, President
T. J. Drummond, Sir Alexar dre Lacoste,
JOHN EMO, General Manager & Secretary.
Yransacts ACCIDENT INSURANCE, SICKNESS INSURANCE,
AUTOMOBILE INSURANCE IN ALL 1TS BRANCHES, BURGL
¢ most liberal and up-to-date issued in Canada, free from unneceasary restriotions |

jon & Globe Insurance Co., Ltd.,; assets over Sixty-Five Million

Policies issued b this Company are th

and eonditions. )
All policies guarantead by the Livarpool & Lon¢

pollars (§65,000,000.00.
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Note 1 : When mercantile districts contain Care-
lessly Maintained Dwellings or Tenements, or
where there is evidence of a general untidiness or
carelessness about the premises, ete., see District

CoMMERCIAL UNION.

The death of Second Licutenant Harry Yorston
Dixon, who was killed in action on the Gallipoli
Peninsula on the 13th July, robs Leeds msurance
No 4. circles of one of its most popular and rising officials.

Note 2 : Where a block contains a risk of large | [ormerly occupying the position of Inspector of
area cqual in area to six ordinary mercantile risks, | Agents with the Roval and Sun Offices. Licut.
in grades 1, 2, 3, 4 and 5, and to three ordinary | Dixon became Local Manager of the Liverpool
mercantile risks in grades 6 and 7, it should be | Vietoria Insurance Corporation, and, on its coming
classed as a Mercantile District. | under control of the Commercial Union a little

No. 4—Inferior Constructed or Carelessly-main- | yore than a year ago, entered the service of the
tained dwelling or tenement district comprises all | Jatter Company.
blocks or districts where a majority of the buildings | On the outbreak of the war Lieut. Dixon joined
are of inferior construction, and where there 1s | the ranks of the Leeds Pals Battalion. After a few
evidence of a general untidiness or carelessness | months he was gazetted to the York and Lancaster
about the premises, including any general objection- | Regiment and he was selected from a number of
able feature of occupancy or condition of buildings, Officers to go to the Dardanelles. He was in
streets, alleys or premises. | Alexandria for a time and has apparently met his

Note : When the general condition and care in | fate almost immediately after landing on the
and about the premises are good, inferior construc- | Peninsula.— Post Magazine.
tion alone may not be sufficient cause for classing

as District No. 4.

THE ROLL OF HONOUR.
RovaL INSURANCE COMPANY.

Six members of the stafl of the
Branch of the Royal Insurance Company were
engaged in the operations at the Dardanelles in
which the East Lancashire Division took so brilliant
a part. Of the six, three (Messrs. B. C. Cory,
J. K. Senior and J. F. Hickson, all of the 6th Man-
chesters) have been reported killed, one (Captain
Malcolm G. Bird, of the 8th Lancashire Fusiliers)
appears in the casualty lists amongst the " wounded”
and one (Mr. S. McMillan}, also of the 6th Man
chesters, is in the list of missing.”
the death of Messrs. Cory, Senior and Hickson has
been received with much regret by their comrades

and respected.
BriTisH CROWN,

Second Lieutenant Ralph L. Breckell (second
son of Mr. and Mrs. E. J. B. Breckell, of Waterloo,
Liverpool), Local Secretary to the British Crown
Assurance Corporation at Liverpool, is reported
to have been killed in action on the gth July. Lieut.
Breckell was greatly esteemed by the Directors and
Management, and his career has been a promising
one. He enlisted in August and was gazetted in
»l-‘uhru;m' to the Third South Lancashire Regiment.
['wo of his brothers are serving in the Army.

NORTHERN ASSURANCE COMPANY.

I'he list of casualties among the officials of the
Northern  Assurance Company engaged with the
forces includes the following names
) Killed.— London Head Office- C. 1. Whitehurst,
n_wl of dysentery, Westminster Dragoons; J. R.
Wagstaff, killed in action, L. R. B.
Branch; L. S
ashire

Humphrey, killed in action, Lan
Fusiliers.

Missing.— Liverpool Branch I, I
North Lancashire Regiment.

Jarlow, Loval

Wounded.— London Head Office E. C. Baker,
ondon Rifle Brigade; H. A. Salter, R. A, M. C.;
I. W. Newman, Civil Service Rifles. Liverpool
ranch-—W. Porteous, King's Liverpool Regt.;

| 11. Thompson, King's Liverpool Regt.

Manchester

The news of |

in the office, by whom they were all greatly liked |

Manchester |

MR. WEGENAST IN THE WEST.

Mr. George Wegenast, i lanaging director of the
Mutual Life of Canada, has just completed his
annual trip through the prairic provinces, where
the investments of the Mutual Life exceed ten
million dollars.

Interviewed in Winnipeg, Mr. Wegenast stated
{hat during the past year the Mutual Life has
bought largely good municipal bonds in Western
Canada. The company is still buving western
bonds and will continue to buy them if they are of

| a satisfactory character.

| Mr. Wegenast was asked for his opinion regarding
legislation which has been passed in Western Can-
ada to protect certain borrowers, and in reply he
<aid that much of this legislation would in the long
run injure those whom it was the intention of the
government to help. It would tend to prevent
lenders from sending money into the country and
would tend also to raise the rate of such money as
| was sent.

Speaking of general business conditions, Mr.
Wegenast said that while the larger cities had
| suffered, the rural districts were quite prosperous.
Although all the towns of the west were quiet,
the intrinsic value of western securities was un-
impaired, and loans made on good prairie farms
were as safe and sound as any investments in the
world.

MR. M. CHEVALIER ELECTED DIRECTOR
OF PROVINCIAL BANK.

\r. Martial Chevalier, the well-known general
manager of the Credit Foncier Franco-Canadien
has been elected a director of the Provincial Bank
of Canada, in succession to the late Hon Lous
Beaubien.

Mr. Chavalier has previously been a ssoctated
with the Provincial Bank for some vears as a me mber
of the board of control of the Saving Department
He is succeeded in that capacity by Hon. Narcisse
Perodeau, minister without portfolio in the pro
vincial government,

[he London (England) County Council has
decided that insurance companies which have not
declared a dividend during their last financial year
shall be ineligible for the insurance of any ol the

| Council's property, unless some exceptional reason

catisfactory to the Council can be shown
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RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee

wean ormice ror ek TQRONTO, ONTARIO
F. H. RUSSELL, General Manager.

Oldest Accident MONTREAL BRANCH
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

Transacts:
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION

SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, CRESHAM, PVURFLT MONTREAL
F. J. J. STARK, General Manager.

INCREASING PROTECTION.

During the fifteen or twenty years of & man's development from youth te prime, he finds it necessary to
periodically increase his Insurance.
Under standard policies, this necessitates repeated Medical Examinations, and increased premium rates.

By securing one of our “ SPECIAL FAMILY POLICIES " he can provide for all ordinary requirements
at once, and the policy AUTOMATICALLY PROVIDES THE INCREASE.

Write for particulars, stating age and occupation.

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

AN EXCLUSIVE PROPOSITION AND A LIBERAL CONTRACT FOR CAPABLE AGENTS.
For terms apply to Head Office, 25 TORONTO STREET, TORONTO, ONTARIO. ‘\

ALBERT J. RALSTON, First Vice-President and Managing Director l

|

= — |
The NATIONALE FIRE INSURANCE l‘
MoUNT ROYAL ASSURANCE GOMPANY | ™ NATION AL K o FRANCE. |

PAID UP CAPITAL . .« .+ $260,000.00 SUBSCRIBED CAPITAL . .. $2,000,000
TOTALFUNDS . .« =+ =+ =+ =«  T20,967.36 TOTAL FUNDS . . e e s 191,39
NET SURPLUS .. . 20204102 NET SURPLUS ‘ ‘ 1,867,180

AGENTS WANTED IN UNREPRESENTED DISTRICTS. l

HEAD OFFICE FOR CANADA . . MONTREAL. |

|

J. . CLEMENT, Genersl Manager. H. H. YORK, Inspestor for Ontario. L. C. VALLE, Inspester for Quebes

————————
—
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HOW THEY TRANSACT FIRE INSURANCE IN
GERMANY.

However capable the present-day German mind
when a quick reversion to savagery is required, its
aptitude for the business of fire insurance does not
appear particularly striking.
business is transacted by public monopoly institu
tions, that of the city of Berlin being one of the lar-
gest. This institution has an absolute monopoly of
the insurance of all immovable property in Greater
Berlin, its outstanding insurances being considerably
over $1,250,000,000. Its infantile methods are de
scribed by a Vienna journal, translated by the Market
World and Chronicle of New York as follows :

“ Monopolisation leads to ossification and to the
rejection of every kind of progress. The Berlin
Fire Association affords a primary school exemplifi
cation of this truth. Called into being two hundred
years ago, the Association even to-day knows no

better method of procedure than to assess one and |

the same rate for all the insurances it carries, with
out the slightest regard to the character of the
risk. Whether it be a dwelling or a factory that is
insured, whether the building have all the provi-
sions for fire prevention or be primitive in all respects,
the Association makes no difference at all in its
premium rate, which at the present time is 63
plennigs per 100 marks of insurance (equivalent
to a rate of 13.875 cents. per $100)

" Fire insurance is to-day a branch of business in
which the judgment of risks is scientifically con-
ducted, and the private fire insurance companics
maintain statistical burcaus for the purpose of
investigating the fire hazard of every industrial
structure. The Berlin Association has no need of
al! this; it plants itself firmly on the fire insurance
science of the year 1718. All applicants for fire
nsurance in Berlin must come to the Association
in any case; and, furthermore, modern innovaiions
are ’just a botheration for the mind.

“The real property owners of Berlin have now
come to the conclusion that the time is ripe to
join battle with this anachronism. They have
begun by addressing petitions to the Mayor of
Be lin and to the city fathers, in which they demand
the introduction of the classification of risks on the
part of the Berlin Association.”

WHAT CONSTIiTUTES PROOF OF DEATH.

A humourous interpretation of what does and
does not constitute proof of death comes from the
Shoreditch County Court in the east end of London.
A claim was made against an English life company
by the son of a lady who had died in Russia. Proof
of death could not be obtained owing to the war
Eventually the signature of “two Christian ladies”
was obtained, who said they knew “a lady had
died.”” “That is not sufficient legal evidence of
death,” said Judge Cluer. Mr. Roch (for the
plaintiff) : This is the sworn document of two
Christian ladies. Judge Cluer : Yes, but Russia is
a civilised country, and proper evidence must be
obtained. If this had been Patagonia, say, and
two Christian ladies had sworn that they had seen
this lady killed and eaten that would have been
reasonable proof of death. There must be a non-
suit with costs.

THE CHRONICLE

A good deal of the |

No. 32. 903

AIRCRAFT INSURANCE.

The new British Government scheme providing
aircraft and bombardment insurance follows the
recommendations of the committee, the members
of which included Mr. E. Roger Owen (Commercial
Union Assurance Company) and Sir Gerald Ryan
(Pheenix Assurance Company), appointed to deal
with the matter. The Committee found that
the best practical method of coping with the
problem was to invoke the assistance of the fire
insurance companies. A number of these have
agreed to act as agents for the Government in issuing
policies, and the collection of premiums and in the
initial proccedings in connection with loss assess-
ments. A special State Insurance Office is also
cstablished to supplement the work of the fire
offices.

The principle of the arrangement is that persons
insured against fire in an approved company can
take out through the same company a policy against
aircraft and bombardment. A remuneration of

10 per cent. on the gross premiums would be paid
to the companies to cover all expenses connected
with the issue of the policies, the collection of pre-
miums, and the expenses of the initial proceedings
in connection with the adjustment of claims, with
the exception of the assessor’s fees, which would be
paid by the State Insurance Office within thirty
days of the adjustment of the claim. Any company
which elects to act as agents for the Government
may not accept risks on its own account.

Tue STATE INSURANCE OFFICE.

The State Office will insure property which is
insured against fire elsewhere than with the approved
companies acting as agents for the Government,
and it will also insure property which is not insured
against fire at all, and also the property of the
persons who elect to deal direct witl, the State
Insurance Office. Brokers can go direct to the
State Office, receiving a commission of 5 per cent.

The Office will be under the administration of a
committee of experts, including representatives of
Lloyd's, the fire insurance offices, and the Govern-
ment. In addition to issuing policies of insurance,
the State Office will receive the monthly accounts
from the approved insurance companies. and will
finally settle and pay all claims. The State Office
will not accept re-insurance.

Flat rates of premium for the whole of England
have been put in force. They range from 2s. air-
craft only, and 3s. against aircraft and bombard-
ment in the case of dwelling-houses, to 7s. 6d. and
10s. respectively in the case of merchandise at
docks and in course of transit, ete., timber in the
open and mineral oil tanks. The scheme does not
make private insurance impossible, and it is still
possible for Lloyd's underwriters to write this

QUALIFIED FRENCH INSPECTOR re-
quired for the Fire Department of a British
Insurance Company. Applications will be held
in strict confidence. Apply Inspector, ¢/o The
Chronicle Office, Montreal.

business at competitive rates.
| 7
\ INSPECTOR WANTED.
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FORREST F DRYDEN. Presdent

THE  MUTUALIZATION

of The Prudential
marks one of the great-
est forward steps ever
taken in the history of
life insurance for the
protection of the in-
sured's interests.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Home Offize, NEWARK, N.J

Incorporated under the laws of the State of New Jersey

ACCIDENT

FIRE

ASSURANCE CORPORATION, Ltb.
OF PERTH, SCOTLAND.

Total Security to Policyholders over $8,600,000

AND LIFE

PELEG HOWLAND,
Chairman,
Oanadian Advisory Board
T. H. HALL, Manager for Oanada.

YES, Opinions Diifer—T

Some claim that life insurance * without profits '’ s
preferable to life insurance “ with profits '’

Some hold that life insurance issued by stock companies
is just as good as life insurance issued by mutual com-

panies.

Others maintain that old line companies issue policies
that protect while fraternal societies issue certificates that
only SEEM to protect.

We have our opinions too but on one point all of us are
agreed, namely, that NO CANADIAN HOME IS SAFE
WHOSE OWNER 1S NOT INSURED.

And on another point all are agreed —that one cannot
make a mistake in placing his insurance with * The Good
Old Mutual.”

The Mutual Life Assurance Co.

O Canada,
WATERLOO - - = ONTARIO
ESTABLISHED 1869

JUDSON G. LEE, General Agent, Montreal.

ANGLO -AMERICAN |

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859
J. W. RUTHERFORD, A. B. DUFRESNE,
General Manager. Provincial Agent.
ROOM 21, DULUTH BUILDING,

Head Ottice Cor, Notre Dame and St. Sulpice S ts

’

The London Mutual Fire

INSURANCE COMPANY
Established 1859

Head Office - - TORONTO

Assets . - . - $863,554.52
Surplus to Policyholders - 433,061.40
Losses Paid . - over $8,000,000.00

PROVINCE OF QUEBEC BRANCH
W. ). CLEARY, R. de GRANDPRE,

Provincial Manager Inspector
17 St. John Street, MONTREAL
A === = —

Union Assurance Society Ltd.

OF LONDON, ENGLAND.
|Fire Insurance since A.D. 1714)

CANADA BRANCI;L MONTREAL

L. AORRISEY, Resident Manager

NORTH WEST BRANCH, WINNIPEG
THOS BRUCE, Branch Aanager

Agencies throughout the Dominion

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. COX,
General Manager. Secretary.

A dessert spoon full in &
glass of water is the pop-
ular dose of

i

It improves the appetite,
«teadies the nerves and
brings about a good
healthy condition.

s 25¢ & 60c

ALL DRUGOISTS

w”"::n'
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CANADIAN FIRE RECORD London bank and insurance clerks only are |

raising at least one company of 250 men to join the
rith Royal West Kent Regiment  one of Kitchen
LaiRD, Sask.-Hotel destroved August 2. Loss  er's new battalions.  The proud boast of the Royal

Specially compiled by The Chronicle

over $22,000.  Origin, unknown. West Kents is that in the present war they have
CorrER CLIFF, ONT.—Stable on Morrison farm  never lost a trench. !
destroyed August 3. One life lost. « %
GRAVENHURST, ONT.— Factory of Ditchburn Boat Messrs. Wood, Gundy & Company, of Toronto,

Company destroved with contents, August 1. have issued a new edition of their useful handbook
WoopsTock, N.B.— John Baird's house destroved  of Canadian Municipal Statistics.  The value of
July 20. Insurance Sr,000.  Origin, suspected in the publicatioh has been now enhanced by a sum-
cendiary. mary prepared by Mr. Alexander Bruce, K.C.of the
Sussix, N.B.——Oddfellows" Hall destroyved, and  law rclllm;, to municipal borrowing in five of the
Medley Memorial Hall and Central Hotel damaged  provinees.
August 1. P
Three-storey wooden building burned  July 31 According to English exchanges, the new war loan
Machinery of Massey-Harris Company, refrigera-  tempted a good deal of hoarded funds out of old
tors of Sussex Manufacturing Company, pool room  stockings and the like. Gold coin was freely paid
and shooting gallery, with household effects of Wm. in for it, while in one case an allottee paid up in
Hewson and Jos. Landry were destroyed.  Building  Bank of England notes, the signature on which

e A T

S

insured with Queen Insurance Co. demonstrated that they had been hoarded fully
MONTREAL, QUE. ~Rear rooms, sheds and gal-  twenty years.

leries of six flats from 160 to 168 Selby street dam L

aged August 1. A light July fire loss in the United States is re

Small fire in home of Mrs. Goodchild, 551 Duro-  ported. In Chicago, fire losses paid during the
cher street, Outremont. Origin, current of electric  first half of 1gi5 are lower than for several years,
flatiron was not turned off. partly owiag to favorable climatic conditions and

FAIRBANK, ONT. -Frame building owned by 1. partly to the vigorous prmulxlionx of firebugs. The
A Lewis and used as grocery store, damaged to  half year's losses in 1915 are $2,207,785 against
extent of $1,000, July 28, $3,195,045 in the previous half year.

SASKATOON, Sask. ~Stable destroyed and twelve ' & o
horses burnt to death, August 1. Loss on stable Fire underwriters whose companies write hail 1
$1,500 and on horses $4,000. insurance in the Western States are complaining !

WELLAND, ONT.—Lambert's rink destroyed with  of an exceptionally bad experience, the loss ratio
three adjoining buildings owned by Welland County in this class of business being so high that it has
Agricultural Society, July 3o. Loss. 5,600. In-  seriously affected the total experience of the com
surance $5,500. panies on all classes of business for the month.

ALEXANDRIA, ONT, — Notre Dame de Tours parish  Some underwriters report a loss ratio of 200 per
church at Glen Robertson totally destroyed August  cent. in hail business with a month and a half yet
1. Suspected origin, incendiary. to hear from.
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She's Daddy s Girl-

The very sunshine of his life. He’s plan-
ning great things for her--—-if he lives.

And if he dies---well, he’s proud of the fact -
that she will then receive---regularly---each E
- month---as long a3 she lives---a cheque from —
(I The Imperial Life to provide for her every need. =

You can provide in this way for your little

3 girl.  Our free hooklet tells all” about it. 3
= Write for a cony. Address =

THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE - TORONTO
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Iraffic Returns.

Canaptan Pacirie RaiLway.

Year todate 1913 1914 1915 Docrease
June 30 864,332,000 $52,907,000 £11,261,000 $11.646,000
Week ending 1913 1914 1915 Doerense
July 7 2,700,000 2,343,000 1,666,000 677,000
11 2,604,000+ 2,285,000 1,635,000 650,000
21 26500 223200 1630 SN2 000
| 3645,000 S A8L0)) 2.476,000 705,000
Guanp Trovg Ranway.
Yoar to date 1913 19114 1915 Docroase
June 30 827138103 $21,064,083 223170746 S1.780.347
Woek ending 1913 1914 101 Decrease
July 7 1,087,464 1045, 006 OO0, 57,728
1 1L1ALASS 1LOT2NT2 089,629

21 1, 164,556 1 010895 OS0 NOS

4 1LAOS 4G 1,592,244 1,047,141
Canapian Nonrnery Rannway
Year to date 1913 1914 1915

S0 108

Decrease
£2 076,600

June 30 £10,739,900 $7.259,100

Week ending 1913 1915 Decrease

July 7 432700 208,500 100,200
" 154,500 270,100 095,900
21 H7 800 277,100 101 800
i 30,800 178,400 391,100 NTLA00

Twin Crry Ravin Transit Cosrany

Year to date 1913 1014 1915 Inerease

June 30 £3,442.269 £4.465.040  $4.547 408 878468

Week ending 1913 1914 1915 Doeroase

July 7 $170.730 105,724 IR1.O58 11,766
" 166,435 IS1. 141 175,004 6,137
21 17,5026 186,249 175 534 10,715

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Tu. Cuasn-Casonain, K.C Vicrow E. Mirensin, K.C

CuanLes M. Howy, KC A. Cuasu-Casorain, K.C.

Henow M. McDovoare, Joun J. CRRELMAN,

GiLegey 5. STAies, Pinuxe F. Casonain
ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 ST. JAMES STRE(T, MONTREAL.

Bell Telephone Maln 8069.

ATWATER, DUCLOS & BOND
ADVOCATLES
Quardian Bullding, 166 St. James Sireet, Montreal.

A W ATWATER K( C. A I'\\i‘\Kl,\

W. L BOND, K(

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, (M [

VICTORIA STREET,
P W.Hascoonr, K C. H.8 Oster, K.C

Lwtanron McCantuy, X .C DL McCanTuy, KA
BRITTON OSLER J.FOH McCaRTHY,
Counsel  WaiLack Nxawiv, K.C

Joum Hosmin, K C

H { Kavanaon, K C. vLEs MaTuinv
H. Gamin-Lajors, _lC‘ LEXANDER Lacostn, Ju.

PaviL Lacosts, K.C. T.‘{ ALLOW
). H. Gunin-Lajois

Sir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

AUVOCATES, SOLICITORS, Fic.
Bank Aulldlad, 7 Place d'Armes
Montreal, Canada
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Havaya Erecrric RaiLway CoM PANY.

Woek ending 1914 1915 Ducreasa
July 4. 56,008 54811 1.257
L ' 54,606 54,650 Ine. 44
8. 76 54,245 831
w0 50,045 2,490
Aug. | f 51,056 2,148
DuLvon Sueerior TracTioN Co.

1913 1014 1915 Decrease
July 7 20,163 20,861 23,155 6.706
11 2544838 24,066 21,038 3,92

21 26,48 27.251

MONEY RATES.

To-day
. 6-64%
6-6}%

Last Week
6 -64%

4 619

Cul' money in Montreal
. Torontd ...oovvees $s

Now York..coovoovees "1 % 11%
Londom ......... ' 4-4)°
Bank of Kogland rate. ......... A 5 . 57

CANADIAN BANK CLEARINGS.

Week onding | Week ending ‘ Week ending | Weok ending
Aug. 5 1915 | July 20, 1915| Auz. 6 1014 {August 7 1013

AMontrea! SHLOAN 288 £16, 710,865 £10.755.605

Toronto IERSTE E X 34163827 37,337,086
Winnipog 17 30 16676215
Ottawa 162676 . 1401175

|

'Montreal Tramways

OFFERS A

10 MILES TOUR

AROUND THE
2 MOUNTAINS

Leaving the Corner of Peel and
St. Catherine on the Hour and
Half Hour

From 10 a.m.

Fare 25¢C.

Spacious and Comfortable Nbserva-
tion Cars.

AGENT

NORTHERN
ASSURANCE CO.

EDWIN P. PEARSON
Oificen:

Adelaide St. East,Toronto




