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THE OUTLOOK C.P.R., places the new wheat crop at 250,000,000 
The anniversary week of the opening of the war bushels in comparison with a crop last year of

If this estimate is anywhere Billfinds Canada in a better economic position than 160,000,000 bushels, 
could perhaps have been hoped for a year ago near realised the results which will accrue to the 
Thanks to the " sure shield " of the British Navy, ! agricultural community at the current high prices 
no hostile force or ship has approached our shores, will be very handsome indeed, 
and we have been able to grapple with the * ♦ »
multitude of problems that have arisen, problems It *s upon the sound and orderly development of 
of arms, of statesmanship, of finance, of commerce our agricultural and other resources that we must 
unhampered by the necessity of repelling actual mainly depend to carry Canada through the crit- 
invasion or even bombardment. The numerous mal years that are still ahead. 1 he supply of

war materials and equipment has helped us to a 
certain extent and will continue to help us, but

Mil

Iproblems besetting us have not all yet been settled 
permanently. But it can be said that the flux of | 
time already shows that the measures which were it must not be forgotten that the activity in these 
promptly taken a year ago to safeguard our credit j lines is merely transient and that sooner or later, 
structure were wise and statesmanlike, and that plants now busy on these orders will have again to 
from the record of the past twelve months it is adjust themselves to changed conditions, and get 
possible to look to the future with confidence, back to a normal basis of peace production. 
The difficulties that have still to be overcome ! Hence the still urgent necessity of greater production 
are undoubtedly great. But they can be ap- , along normal lines and of steadfast economy in 
proachcd with a feeling of confidence that in due both public and private expenditure, if we

1 to continue to meet our obligations abroad at

1 I; H

arc
course they also will be surmounted.

! the close of the war, and to bear as easily as may 
It was a fortunate thing for Canada that for two be the burden of new taxation which it seems 

years previously to the outbreak of war, the credit certain will have to be imposed, 
situation had been kept well in hand. The out
break of war cut off cur supplies of capital from 
London, on which we had been relying to maintain that the end of the war will be followed by a large 
a prosperity that was in some respects artificial, emigration movement to Canada, and that the 
and threw the necessity upon us at once of meeting British investor will be again disposed to lend us 
e not mous obligations abioad out of our own re- freely his funds. As to this the Journal of the 
sources. As it is, we have been able to eke out Canadian Bankers' Association judiciously remarks : 
those resources by borrowings in the Vnited States "There are those among us who are even now crying 
which in the aggregate reach a considerable amount, out for the time when we shall again be able to 
and our trade returns give satisfactory evidence borrow freely in l,ond< n. Very good, but for 
that we are coping satisfactorily with the profilem what are we to borrow? If the Canadian banks 
of paying our way abroad For the first three are to retain and increase the high position in 
months of the current fiscal year, to the end of British finance that they hold to-day, they must 
June, our exports totalled $1 18,271,486 against do their utmost to see that when we do begin to 
imports of $011,565,Soit, giving a favorable balance borrow once more in the London market, or for

that matter in any market, our borrowings shall In
for legitimate and useful purposes.” It will cer
tainly be incumbent upon the banks to fullil this 
duty. If the close of the war is to he followed by 
another burst of stock-watering and land jobbing, 
we shall have failed to learn at least one lesson

As regards the longer future, there is the prospect

f

I

of $19,705,678. In comparison with recent years, 
such as 1913, when the surplus of our imports over 
exports was 300 millions, these figures are remark
able and an excellent omen of what cur international 
financial position is likely to be when the grain 
movement has got well under way. Reports to 
hand continue to speak favorably of prospects in from present circumstances, that sobriety of progress 
this connection. Mr. Bury, vice-president of the is essential to permanence of prosperity.

■
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in the way of providing out of taxation additional 
for the war, and he intimated that the 

tax ought certainly to begin at a lower 
in the scale of income it begins now at

Sbe Chronicle resources 
income 
stage 
$800.

The Prime Minister's utterances on this occasion 
suggest that a further rise in the income tax -already 
from 7 yi to 12 Yt per cent for people of quite 
moderate incomes—is a certainty. A general scale of 
war taxes on imports is perhaps more problematical, 
though likely enough heavy impositions of this 
character of imported luxuries arc likely to be made. 
In any case it seems certain that the Budget which 
Mr. McKenna will introduce this fall will be of a 
type that will compel most people to be econom
ical, whether they like it or not.
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HELPING PAY FOR THE WAR.
CONDITION OF THE CROPS.Probably the terms of taxation are those by 

which the ordinary man van most easily and keenly 
appreciate the financial responsibilities involved in 
the present conflict The totals of the loans raised 
and even the daily expenditures of the belligerents 
arc almost incomprehensible in their vastness, 
what taxation means, everyone who has to pay it 

ppreciatc. In Great Britain just now there 
is the unwonted spectacle of an insistent demand 
for increased taxation, and sharp criticism of the 
Government for having postponed so long further 
increases. War taxation up to the present is 
estimated to produce about 68 millions sterling 
annually, which total only looks substantial until 
it is compared with the average daily expenditure 
of over three millions sterling, of which total 
at least 2X millions sterling is borrowed money. 
The lengths to which conservative and responsible- 
authorities are prepared to go in taxation for the 
purpose of maintaining, as far as possible, the 
inherent soundness of British finance max' he seen 
from the fact that the London Economist earnestly 
beKs for a 20 to 23 per cent, surtax on all branches 
of revenue, with one or two exceptions; plus a so 
per cent, addition to motor and other license duties,

all dividends without

_ and Statistics office has issued a 
the condition of field crops throughout 
the close of Julv. The following is a

The Census 
report on 
Canada at 
summary of its principal points

Prince Edward Island All farm crops give pro
mise of a yield 10 per cent, above the average.

Nova Scotia -llav yielding a bumper crop. 
Grain, hoed crops and pastures doing we I.

New Brunswick—Hay, half-crop to under average 
with local exceptions; pastures, good; gram crops 
looking well, though in some places grains other 
than wheat are short and late; roots good.

Quebec -Grain crops generally excellent, hav 
cr<q> varying from good average to poor.

Ontario—Damage at various points through 
heavy rains; generally speaking otherwise good 
grain crops; hav in some places light, in Eastern 
Ontario better than expected; hoed crops generally 
good, except where damaged by rain.

Manitoba Cool weather has made a rank growth 
and delayed maturity; cutting will begin about 
August is—two weeks later than last year.

Saskatchewan -Crops have improved greatly dur 
ing July except in places where damaged by hail 
Kindersley reports prospects for bountiful harvest 
surpass all expectations; grain yields gemral Y 
speaking about average; hay, good to negligible,
’"K'tï'î-F.. .cntTolly Soo4. -.-P. 
where bail and rain damage, but crops late, hav, 
good ; root crops excellent.

British Columbia—Hay crop heavy ; cereals good , 
forage plants, fruits and vegetables in good

But

can a

and a 10 per cent, tax on 
reference to the question whether the recipient's 
income comes up to the present minimum on which 
income tax is payable. A few days ago, an influen
tial deputation of London bankers headed by Lord 
St. Aldwyn, a former Chancellor of the Exchequer, 
called on Mr. Asquith with the same object. Lord 
St. Aldwyn said the deputation "were there to ask 
for increased taxation on all classes, including

roots, 
condition.

May. 1915. June, Who
*323,318 * 59,520

86,588 
UIU74 
220.71V, 

1.775 
10.000 
112,181 
15,831

themselves," especially by a better arrangement 
of the income tax and by lowering the present 
limit of total exemption. Other speakers demanded 
immediate taxation of all wage-earners and stiff 
taxes on imports—free trade principles notwith
standing—for the express purpose of reducing them. 
Mr. Asquith agreed with the deputation's views 
that the country had not yet gone nearly far enough

Banks anil trust companies 
Beneficial associations
l*ul,lic service....................
(leneral business
Insurance companies 
Transportation companies 
Court and trust companies 
Miscellaneous

30,585
«',,500

179.018
01,507

1,584
21,391

*(,>4,283 *530.800
Total..
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annual national savings in peace time be from three 
hundred millions to three hundred and fifty mil
lions sterling, the capital wealth of the nation will 
be practically left untouched by the war, except 
for the clement of temporary depreciation.

THE WAR'S RESULTS OH BRITISH NATIONAL 
WEALTH.

A reassuring statement in regard to the effect 
of the war on British national wealth, which is of 
special interest to Canada in view of post brlhim 
borrowings in the London market, is made by Mr.
A. II. Gibson, a well known English banking au
thority, writing in the London Bankers’ Magazine.

The war, writes Mr. Gibson, is bound to affect 
the rate of increase in national wealth which, in 
the case of the United Kingdom, for some years 
past has been estimated by various authorities to 
amount to between three hundred millions and 
three hundred and fifty millions sterling per 
Hut the present war expenditure is not likely to 
make any serious inroads into the total capital 
wealth of this country. It is impossible to estimate 
exactly the present total capital wealth of the 
United Kingdom, but calculations by different 
statisticians place the amount between seventeen 
thousand millions and twenty-three thousand mil
lions sterling, according to the basis of calculation. 
Probably twenty thousand millions sterling is not 
far from the true amount.

National Savings not Materially Reduced.
While fully recognizing that the present war 

must check, for the time being, any further con- 
sideiablc additions to the capital wealth of the 
United Kingdom, it is evident that the annual 
interest payments on loans necessitated by the 
cannot materially reduce the rate of national sav
ings after peace is declared.

When considering war expenditure it has always 
to be borne in mind that the total amount is not 
altogether lost to the nation. There is a readjust
ment of financial burdens, it is true, and often the 
heavier burden is felt by shoulders least able to 
bear it, as, for instance, salaried and professional 
classes with fixed incomes ranging from £120 to 
£500. Capital and labor usually suffer least in 

times after the readjustment necessitated by 
the new conditions. A large number of manufac
turers, importers and other people make consider
ably greater profits, some their fortunes, under war 
conditions, and the working classes, owing partly 
to the scarcity of labor, usually receive 
in wages, which increase often more than com
pensates for the higher cost of living.

Capital Wealth Practically Untouched. 
Looking at war expenditure from a national 

standpoint, it may be said that part of it goes in 
the form of profit to the manufacturers and others 
engaged on war materials, and is not therefore alto
gether lost to the nation; part of it is represented by 
ammunition and other Government stores, which 
the community has produced by working 
strenuously and by overtime at the factories and 
mills, but by energy which would not have been 
expended in peace times; and part of it is repre
sented by ammunition and other Government stores, 
the energy to produce which has been diverted from 
productive industries. It is for this latter diverted 
energy, owing to war conditions, that the nation 
has really to pay the bill. Taking the present 
gross war expenditure of the United Kingdom at 
£2,250,000 sterling a day, say £800,000,000 sterling 
per annum, the net national expenditure is prob
ably about £400,000,000 sterling per annum. If 
this estimate be approximately correct, and if the

BUCKING UP THE MUNICIPALITIES.
Mr. Vere C. Brown, of the Canadian Bank of 

Commerce, in addressing recently the Union of 
Saskatchewan Municipalities, said that for a market 
for Canadian government and municipal debentures 
it seems altogether probable that during the next 
few years we will have to look largely to the United 
States, and as municipal investment houses there are 
disposed to be more critical of the financial state
ments of municipalities than some British and 
Canadian houses have hitherto been, it is neces
sary that our western municipalities should set 
about putting their houses in order with the least 
delay, if they are not to be hampered later on in 
borrowing money for necessary works.

It is generally admitted, said Mr. Brown, that 
urban municipalities have been spending 

money on improvements of various kinds greatly 
in anticipation of further development. The result 
in most cases is a debenture indebtedness per capita 
much heavier than it ought to be. As far as the 
principal cities are concerned, financial authorities 
are not disposed to take the view that extravagance 
in capital expenditures has been carried far enough 
to endanger solvency, particularly having regard to 
the further development which must take place 
with the settlement of the land. Liberality of 
expenditure has been sufficiently marked to material
ly lower the prices at which further debenture 
issues will be marketable, and their saleability even 
at the lower levels will be dependent on the ability 
to convince investors, in the first place, that muni
cipalities have not already got beyond their depth, 
and, in the second place, that as to the future they 

going to profit fully by past experience.

annum.

western

» m

war are

BRITISH DOMINIONS GENERAL INSURANCE 
COMPANY, LIMITED.

an increase It is announced that a provisional agreement has 
been made for the sale and transfer of the business 
of the United Dominions Insurance Co., Limited, 
to the British Dominions General Insurance Com
pany, Limited, of London, England. The basis of 
the arrangement is an exchange of shares.

After a confirmatory meeting has been held and 
the sanction of the court obtained, steps will be 
taken for the voluntary winding up of the United
Dominions. . n

As already announced, the British Dominions 
General Insurance Company now holds a Dominion 
license which supersedes the various Provincial 
licenses under which the Company has been operat
ing in Canada for the past three years. The Com
pany has made the necessary deposit and otherwise 
complied with the requirements of the Insurance 
Act.

more

The British Dominions is well known ill Canada 
under the management of Dale & Co., Montreal. 
Its capital authorized amounts to #3,000,000, of 
which amount #2,900,000 is subscribed and $1,725.- 

paid up. Additionally it has reserves of $2,475,- 
Its annual income exceeds $3,000,000.

000
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THE BANK OF TORONTO
DIVIDEND No. 136

11 NOTICE is hereby given that a DIVIDEND of Two end Three- 
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rent, per annum, upon the paid up capital stock of the Bank, has this day 
been declared, and that the same will lie payable at the Ilani. and its Branches 
on and after the ist day of September next, to Shareholders of record at the 
close of Business on the 14th day of August next.

By Order of the Board,

■

THOS. F. HOW,
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DIVIDEND No. 96

VI NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current threi months, and that the said dividend 
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business on the 18th of August next.

By Order of the Board,
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Biüi ■ ranches and Cenneetlens threu§heut Canada. 

SIX OFFICES IN MONTREAL

GEORGE BURN,iiidhTrai • MlMain Offlee.
Benaventure Branah, 623 St. James St. 

Meehetaaa Branch Car. Cuvillier end Ontarte Sts. 
Meant Rayai Branah, Car. Mavnt Rayai 4 Papineau Av. 

Papineau Branah, Papineau Square.
St. Deale Breaeli, 476 St. Dénia St.

General Manager.
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IVALUE OF INSURANCE TO BUSINESS 
WORLD.

Thk Sblf-Insurancb Fallacy.
It is passing strange that now and then business 

men arc found who try to ignore the commercial 
value of insurance as a system almost universal, 
and who seem entirely ignorant of the fundamental 
principles which have made the system what it is. 
Every now and then the citizens of a town bring 
toward some scheme for local insurance by the 
civic authorities, and propose to declare their in
dependence of the insurance companies anil the 
rest of the world, oblivious of the fact that a man 
cannot swallow his own head. That feat would lie 
quite as easy as for a town to make its own property 
pay for itself after it is burned up. A given town 
may escape any great fire loss for a dozen years, 
as many have, before a large conflagration, 
but the next day or the next week after adopting 
self-insurance it may face a tremendous loss.

It ought to be sufficient for any business man to 
remember what a record for loss paying insurance 
has made when the greatest fires have occurred, 
and that experience has shown that its great ability 
has been .1. is because it covers a continent and 
gathers ■ .11 the many the means to indemnify the 
few. In Canada last year fire risks were assumed 
by the companies amounting to over three billion 
dollars and the companies actually paid out to take 
the place of consumed values a sum of no less than 
<>15,347,288. If these funds had not been available 
the results to commerce and industry can be imagin
ed. Yet there are still legislators a-plenty who 
treat insurance as a public enemy, to be constantly 
harassed and harmed by fool legislation.

$That the insurance of property from loss bv 
fire or from the casualties of the sea is one of the 
chief factors in shaping and conserving commerce 
throughout the world is a recognized fact among 
men who observe and think. Like the indispensable 
every-day gifts of nature, however, the very com
monness of insurance tends to obscure our view 
of its importance. It is only when the exceptional 
happens, like the great San Francisco fire, or lesser 
conflagrations such as those of Hull, Toronto or 
St. John's that men open their eyes to the com
mercial value of insurance. Then they see that a 
hundred or a thousand or ten thousand business 
men arc saved by insurance capital from utter 
ruin, which in its turn would mean ruin wholly or 
in part to as many more who are connecting links 
in the great commercial chain. Insurance capital 
replaces the broken links, and the machinery of 
business goes on. A second San Francisco better 
than the first rises upon the ashes, and we do not 
need to alter our maps. A big ship and its cargo is 
swallowed up by tile sea, but another speedily 
takes its place, thanks to insurance capital. In
surance to-day is at the basis of credit, without 
which business would stagnate at the centres and 
he paralyzed at the circumference of our commercial 
system: it promotes manufacture, encourages art. 
protects the home, and is a potent factor in all 
material development, scarcely second in import
ance to our monetary system.

Equalising Loss Burdens.
The independence of the individual exists only 

in Utopia, and necessarily gives place in practice 
to that inter-dependence which is a universal con 
dition of society. Insurance stands as the exponent 
of this interpendcnce, for in its essential features it is 
an equaliser of the loss burdens of the community. 
It is a collecting and distributing agency by which 
each contributor is protected from severe loss 
through the systematic contribution of all. In 
order to wield this agency with safety and equity, 
careful training and wide experience arc necessary. 
Insurance requires not only a thorough knowledge 
of the principles to be applied, but a knowledge of 
the actual hazard belonging to various kinds of 
property, in order that premium contribution tnav be 
titled equitably to the promised indemnity. This 
involves system and permanence, such as organisa
tion backed by capital alone can secure. The 
experience of a single year in a given locality is 
conclusive of nothing as to premium rate or loss 
probability. Neither is the experience of a single 
year over a wide field sufficient for equitable and 
safe treatment of the problem of loss. The gathered 
experience of many years and over an extended 
field must be made tiic basis of all real insurance, 
which makes certain indemnity possible because 
it founds its transactions on the law of average. 
A 'oss in one locality swallowing up all the premiums 
received therefrom in twenty or fifty or a hundred 
years is offset by other localities where the premiums 
are in excess of the loss.

$4
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fire insurance indemnity only. The Result <>e Ignorance.
Although it is a recognized principle by all the 

courts that insurance “ought never to be a source 
of profit to the insured," and though the attempt 
to thus profit is in violation of the laws of ethics, 
yet a good many people who would not cheat a 
neighbour or knowingly defraud a creditor, and who 

fairlv regarded as generally honest, seem to 
no breach of good faith or moral delinquency 

in getting a thousand dollar payment if they can 
from an insurance company for an eight hundred 
dollar loss. We do not now refer to all that class 
of people who deliberately design, by over-insurance 
and sharp not to say criminal—practices, to 
swindle the insurance companies, but to the still

One of the things which the average property 
owner, especially in the small towns and rural 
districts, is very slow to understand is, that a policy 
of fire insurance is not a wager that in the event of a 
loss by fire the company will pay the full amount 
named therein In many minds the idea seems 
fixed that the possession of a policy for a thousand 
dollars, for example, entitles the holder to that 
amount from the company is case of fire, whether 
the destruction of value is equal to that amount 
or not. Experienced adjusters fully understand the 
difficulty of making clear to .1 large class of the 
insured that the fundamental idea of insurance is 
to replace that which has been lost—simply to furnish 
indemnity. Indemnity, as we pointed out a fortnight 
ago, is the essence of a contract of insurance. The 
company names in its policy the maximum amount 
which it undertakes to gur./antee in case the loss 
should reach that amount, the actual payment 
below that maximum being always equal to the 
actual loss sustained. Thus the actual loss, what
ever it may tie, within the policy limit, is the maxi
mum of liability of th : company. This practice 
proceeds upon the equitable principle that, for a 
stipulated consideration, the insurance company, 
in case of loss, puts itself exactly in the place of the 
insured. To pay less than the actual loss would be 
robbery of the insured; to pay more would be rob
bery of the insuring company.

are
see

lavger class, who harbour the mistaken notion 
tha- .lie face of the policy represents the sum to 
which they are entitled, because a premium on 
that stint has been paid. Fortunately, the number 
of such is constantly diminishing, as the educating 

incident to almost universal insurance ofprocess
property goes on, and the press and ruling of courts 
emphasize the underlying principle that simple 
indemnity is in all cases the equitable measure of
loss.

A GUESS AT FUTURE DOMINION BORROWINGS.

The chances are that the Canadian finance minis
ter has in mind the retiring of the present issue of 
notes in New York or at least the portion maturing 
next year, by means of an issue of long-term bonds 
to be marketed around May or June, 1916, writes a 
Toronto correspondent. By May 1, 1916, it will 
be determined how much of the $25,000,000 matur
ing notes are to lie converted by the holders and an 
issue of bonds might be made to take up the remain
der and perhaps to provide fresh funds. Such a 
loan in 1916, if placed, could not well bear interest 
at less than 5 per cent. If it bore more than 5 
per cent, the holders of the maturing notes would 
not exercise the conversion right.

Sometime in 191b it is quite likely that Canada 
will appear again as a borrower in New York, 
market conditions there being favorable. She may 
be compelled to make more than one appearance as 
applicant for funds. While the Ottawa authorities 
perhaps expect to be able to get what they need at 
5 per cent., still if Great Britain is obliged to raise 
its borrowing rate next year above the recently 
established \'/t per cent, rate, Canada may also 
have to go beyond the 5 per cent, level.

Definitions of Insurance.
This fundamental principle of indemnity, as 

applying to the insurance of property, has been 
recognized in all lands by the highest legal author
ities. and everywhere by the best writers and lexico
graphers and insurance has been regarded as the 
synonym of indemnity. The general definition of 
fire insurance is succinctly stated in Wharton's 
Law Dictionary as follows :—"Insurance against 
fire is a contract of indemnity.” A standard author
ity, viz., Parke on Insurance, says :—"Insurance is 
a contract by which the insurer undertakes, in 
consideration of a premium equivalent to the hazard 
run, to indemnify the person against certain perils 
or losses, or against some particular event." Alau- 
zet, the well-known French writer on insurance, 
well states the principle generally recognized as 
underlying property insurance when lie says 
“A general principle which controls all matters of 1 
insurance is, that the contract can never lie made a !

The Aetna Life of Hartford, with its affiliated 
companies, has received a grand prize awarded 
at the Panama-Pacific Exposition at San Francisco 
for its accident prevention exhibit.source of gain to the insured ; for him insurance j 

is only a means of indemnity The only province j 
of the contract is to assure him an equivalent for the 
subjects at risk, should they happen to perish <>r in complaint that non association companies enjoy 
suffer damage. One cannot insure that on which ' without paying the .benefits derived from the

activities of the association companies in lire pro-
We seem to

Southern underwriters are lilting up tluir voices

he runs no risk of loss. Insurance ought never to. , . , 1 tection work and special services,
be a source of profit to the insured ; this principle have |K.artl something of the same kind before 
should be maintained with the utmost strictness." and not a hundred miles from Montreal.
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COMPANIES* ACTIVITIES.
PERSONALS.

Mr. Harold Hampson, of the firm of Robt. llatnp- 
son & Son, is leaving to night for New York 
business trip.

Mr R. McD. Paterson, joint manager Phuenix of 
London, is at present visiting the Lower Provinces 
on a business trip.

Mr. J. H. Labelle, assistant manager of the Royal 
Insurance Company is spending a well-earned 
holiday in the Laurentians.

Only the insider can appreciate the wide character 
of the activities now carried on by the insurance 
companies of this continent. They have long since 
ceased to be merely financial institutions, From 
that they have developed into complicated organisa
tions carrying on, as an integral part of their busi
ness, laboratory, engineering and social work of the 
widest possible character and of the utmost value 
to the community at large.

Not content with their primary object the 
protection of the family in the event of the bread
winner's death—large life companies are carrying 
on an extensive welfare work among their policy
holders. The technical activities of the fire com
panies in laboratory and engineering work, and in 
their constant endeavors after the improvement of 
fire protection, are well known, while more than 
any other body of business men the fire under
writers have steadily forwarded the fire prevention 
movement. Similarly, casualty and miscellaneous 
underwriters in their various departments of activity 
maintain engineering activities at high pressure; 
besides this they have been and remain the strongest 
hackers of the " safety first ” movement and have 
done more for the extension of workmen's coinpen. 
sation on modern lines than they are ever given 
credit for.

Nobody pretends that in forwarding these activi 
ties'underwriters are animated purely by philan 
throphic motives, and they do a poor service to 
insurance who endeavor to portray it as purely an 
eleemosynary institution.

< >n the other hand, anyone who is at all intimately 
acquainted with the business is aware that lor 
many of their activities underwriters do not obtain 
financial returns commensurate with the energy and 
thought expended upon them, and they can ami 
should freely be given credit for a corporate public 
spirit in the conduct of their operations that is 
not surpassed by any other department of financial 
or commercial activity.

A clearer understanding of the facts of the case 
in this connection would necessarily lead to a greater 
appreciation by the public of the value of the sir 
vices rendered by the underwriters. It is desirable 
that every means should be adopted to make this 
appreciation possible in order at length to reach 
the understanding of wooden-headed legislators, 
whose main object in life, in a large number of 
instances, it appears is merely to hamper and 
harass insurance underwriters in every conceivable 
fashion. The value in practical results of the 
constructive work which underwriters on this 
continent are at present carrying on without the 
blowing of trumpets or clashing of cymbals exceeds 
immeasurably that of a considerable proportion of 
the much talked of social legislation of the day.

on a

IN!

Mr. J. H. Pickett, formerly general manager of 
the Imperial Life, has been appointed Winnipeg 
manager of the Union Trust Company.

til
;

Mr. D. R. Clarke, acting superintendent of the 
Hank of Montreal in British Columbia, will repre
sent the Canadian Bankers’ Association at the 
September conference of the American Bankers’ 
Association at Seattle.

Mr. R. J. Dale, of Dale & Co., Montreal, lias 
returned from an extended visit to England where 
he has been in connection with the business of his 
firm. Mr. Dale informs us that the people of 
England are preparing for a long w ar.

A recent visitor to Canada has been Mr. G. 11. 
Tlirton, manager of the Royal Insurance Company 
of Liverpool for Australia and New Zealand. Mr. 
Turton, who crossed the Dominion on his way 
home following a visit to head office, was among 
those saved when the Lusitania was sunk.

Mr. Ernest Frank Williamson, Manager of the 
Midland Branch of the Norwich Union Fire Iusur- 

Socicty since 1910, has been appointed by the 
Directors to the position of Home Fire Superin
tendent at the Head Office, Norwich, England.

!|

unce

DEATH OF MR. H. H. TRUDEAU.

We regret to record the death of Mr. Il II. 
Trudeau, Inspector of the Royal Insurance Co. 
for the past eight years. The sad event was caused 
by drowning in tile Richelieu River at St. Johns, 
P.Q., on Sunday.

At the time of the accident the deceased was 
bathing with a number of companions; lie 
good swimmer, and it is thought that heart failure 
caused the accident.

Mr. Trudeau’s death is deeply regretted by the 
Management of the Royal ami each mendier of 
the staff throughout Canada by whom he 
esteemed and respected. He was one of the bright
est officials of the Company in Canada, and a general 
favourite with everyone connected with him in 
business or socially. Mr. Trudeau was 29 years 
of age and unmarried.

twas a

was

Une evidence of pro-German activity in the 
United States lately was the receipt by a number 
of American fire and life companies of a circular 
opposing any subscriptions by Americans to the-
British war loan. y
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INCORPORATED BY ROYAL CHARTER A D. 17*1

$2,241,378 
22,457,418

CAPITAL PAID UP 
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values” to bring them in accord with "market 
values" approximated $2,400,000, or about 3% 
of their holdings.

INSURANCE COMPANIES AND MUNI- 
C1PAL DEBENTURES.

The paper by Mr. T. Bradshaw, l-'.I.A., read 
recently before the Insurance Institute of Toronto 
under the heading of “Some Notes on Municipal 
Debentures" comprises an exhaustive treatment of 
that subject, which no future student of it 

afford to neglect. Mr. Bradshaw pointed out 
that tlie insurance companies in Canada have a keen 
appreciation of the merits of municipal securities. ( if 
their total investments no less than SKo.ooo.ooo 
have been placed in municipal debentures. In 
going over the record of these institutions it has 
been found impossible to trace any loss of principal 
in this class of security.

The wise municipal laws enacted by the several 
provinces, combined with the generally careful 

in which they have been administered by 
the various local bodies, have undoubtedly impressed 
the investor in their favor. So true is this, that 
in many instances purchases are made without 
investigating the financial record and standing of 
the municipality. This, however, said Mr. Brad 
shaw, is a dangerous tendency. A purchase should 
only be made after the investor is convinced that 
certain essential features relating to the municipal 
ity are satisfactory. This can easily be done. 
With a little experience, the investor will be able 
to apply such tests as will enable him to make a 
wise discrimination in the choice of the main issues 
which arc offered to him from time to time.

Mkthoii of Valuation.
The existing system of valuing the terminable 

securities of insurance offices has been for some time 
open to question, Mr. Bradshaw said, and it is not 
unlikely that an improvement will be instituted 
which will be more rational and satisfactory. It 
tloes appear only reasonable that where a debenture 

a fixed rate of interest and payable at

can

carrying
par at its known maturity date has been purchased 
for permanent investment, that is, to be held until 
maturity, and to yield a specific rate of interest 
until it matures, the value should be determined 
year by year in accordance with the original yield 
basis at time of purchase, rather than in accordance 
with the ups anfl downs of the money market from 
year end to year end. There are, of course, two 
or three conditions which must be considered in 
this connection. If a company makes a practice 
of selling or trading in its municipals then it is only 
right and proper that its holdings should be valued 
at a regular stock-taking period, and it should be 
prepared to accept the result, whatever that may 
be. Then again, there is the ease of an insurance 
office which is not financially strong one which 
may possibly have to reinsure its busines, or re
organize its affairs. Its assets may have to le 
taken over or realized upon promptly. I» suvl1 “ 
case market values should be considered, and it 
would appear as though such a company slum c x 
required to value them on that basis, 
wise would only add to its further embarrassment. 
Another ease, where the original cost value or book 
value might require to be modified for the market 
value, is that of a security which is not likely to be 
paid when it matures at its full face value. . 
unfavorable condition may have arisen m the 
financial affairs of the company or municipal tv 
whose debenture or bond is held, which iliarly 
indicates that a loss is inevitable.

To determine the merits of a municipal dybvntu , 
Mr. Bradshaw recommended the use of the "* • 
ing tests:—(1 ) Financial status of the issuing 
municipality; (2) Validity; (3) Municipality s credit 
or good faith.

manner

Course of Prices.
Mr. Bradshaw pointed out that municipal secur 

ilies are invariably bought by investors on the 
basis of the rate of interest which they will yield, 
irrespective of the rate which they carry. Tracing 
the fluctuations in price in terms of the interest 
yield rate during the past few years, Mr. Bradshaw 
pointed out that in the case of Ontario debentures, 
from 1896 to 1908 prices gradually declined, with 
the result that the interest yields steadily improved. 
During 1909 and 1910 prices improved slightly, 
resulting in somewhat lower yields. Since 1910 
there has been a noted decline in prices, and interest 
yields have, consequently, been high. During a 
period when money begins to accumulate, i.c., when 
business is quiet and industry is at a low ebb, interest 
yield rates drop and prices of prime investment 
securities appreciate. When there is a strong 
demand for capital, which generally indicates indus 
trial activity and general commercial prospérité, 
higher rates of interest usually follow, accompanied 
by a decline in price.

The rise in the interest yields, Mr. Bradshaw 
continued, has resulted in lower prices being 
paid for bonds. The insurance companies have- 
not been slow to take advantage of this con
dition, with the result that they have during the 
past two years been important purchasers at 
live prices. But this very condition which so 
grcatlv favored the making of new investments has 
had a rather disastrous effect upon the Ixxik value 
of investments which were made when money was 
cheap and bond prices relatively high, also upon 
those values which had lx-en adjusted at a period 
when similar conditions prevailed 
of 1913 a very general readjustment of the values of 
their securities took place, with the result that tin- 
deductions made, either voluntarily or to comply 
with the terns of the Insurance Act, from 'lxxik

Vo do other

PASSENGERS ASSURANCE COMPANY 
OF LONDON, ENGLAND.

Mr. I-’rank 11 Russell, general manager for Can
ada of the Railway Passengers' Assurance Com
pany of London, England, was 111 Montreal recently, 
and" appointed Mr. A. I>. Shibley, Branch Manager 
at Montreal for the Province of (Juebec. Mr. 
Shibley, who is well and favourably known in Mont
real will, no doubt, render a good account of hnnscU, 
in his new position. lhc Railway asstnge s, 
enjovs a high prestige and is most popular in Can
ada " transacting the business of lV"p,“y”? 
Liability, Automobile, Plate Glass, Fidelity Bonds 
and Accident and Health Insurance Its policies 
are broad and liberal.

RAILWAY

at trac

It is stated that British bankers’ subscriptions 
to the War Loan would have lx-en even larger 
than they were if the Chancellor had required more 
money, their applications having lx-en made after 
consultation with him.

At the close

%
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UNION PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

ASSURANCE COMPANY LIMITED
of LONDON, Eng and

Tbt lirfMt gnerel Imrsm OtapH) la Ml wirW
(Am Ml SI et December ISI4)

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern* 

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

(As st Slat December l»l«)
$1.000.000Capital Fully Paid 

Fire Premiums 1914. Net 
Interest, Net •
Total Income . • •

$14.750.000
1.475.000

$2,605.775
136,735

$2.742,51072.629.385
45.000.000

133.500.000
174.226.575

$5,525.540Funds . . .............................

Deposit with Dominion Gov nt
In addition to the above there is the further 
guarantee of the C ommercial Union Assuronce 
Company Limited. ohosc Fundi exceed
$135,100.000 : ■' ■' ■ ' ■' •' •' •

$238.400

1.208.433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadien Branch :—

Commercial Union Building,
MONTREAL

W. S. JOPL1NG.
Assistent Manager

W. 9. JOPL1NG.
Assistant Manager

j. McGregor. j. McGregor.
Manager Manager

OPPORTUNITIES
INSURANCE

OFFICESUN in Life Inaurance are many'.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
E.tabliehed IMS

GRESHAM BUILDING -

FOUNDED A.D. 1710

Fund, «se.ooe.eoeHead Office t
Threadneedle Street • London, Engliod MONTREAL.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. THE

CANADA NATIONAL FIRE
INSURANCE COMPANYCanadian Branch i

IS Wellington Street East, Toronto, Ont. MEAD OFFICE! WINNIPEG. MAN.

LYMAN ROOT. A Canadian Company Inyeetlne I ta Funda In CanadaH. M. BLACKBURN.
Aunlunl Manaff, APPLICATIONS FOR AGENCIES INVITED

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled on Doles Freni wd

JOHN LOVELL Q SON, LTD.
PRINTERS O BOOKBINDERS 

u st. Nicholas

LIFE AGENTS.
A connection with the Continental Life Insur

ance Co., of Toronto, would be to your advantage. 
For Eastern Ontario or Quebec Province, write 

T. R. BROWNLEE,
102 Bank Street Chambers,

Ottawa. Ont.
Chicles H. Folles,

Secretary.
Geo. B. Woods,

President. JJ. A. Kehtt.
Superintendent of Agencies.Ml MONTREAL>et •

a



provincial taxation of insur.;to<î*S5'£ffïS?t"hTiïïï
ANCE COMPANIES. I t,,i,a Insurance Act.)

(i) On the income of life insurance companies 
from investments within the province If the 
amount loaned on policies nr loaned or invested on 

stocks or bonds exceeds t-zs.ixxi the 
therefrom is taxed yi% thereof.

Below is published a record, gathered from official 
sources of the taxes and fees imposed upon the 
insurance companies holding Dominion licenses and 
by the various provincial authorities and also by a 
niiinbcr of the municipalities. A similar record 
was published twelve months ago, but it has now 
been brought up to date. In regard to municipal
ities, the record is in some cases incomplete. But 
it is sufficiently complete to show the gross char
acter of the impositions made upon the companies.

Alberta.

mortgages, 
gross income
liy Municipalities . .

No special taxes arc charged by municipalities.

New Brunswick.
/fv the Province—

The taxes imposed by the Province mar be con- 
classed according to the nature of thevenicntlv

business transacted and are as follows 
(a) Fire Insurance Companies.—A tax 

mium income of i per cent, thereof together with
additional sum of 8100. , . ,

(h) Life Insurance Companies—An annual tax of

By the Province—
la) Registration and filing of documents— Filing 

of documents preliminary to issue of license, 810. 
Registration and renewal thereof : life insurance, 
ftoo; fire, storm, cyclone, tornado, inland marine, 
inland transportation and sprinkler leakage insur
ance, S300; hail insurance, 821x1; accident, sickness 
and guarantee insurance, 821x1; plate glass, 850; 
storm, cyclone and tornado, S50; inland marine and 
inland transportation, 8.so; sprinkler leakage, 850;

of all other classes of insurance, $100.

pre-011

an

'‘(c) Accident and (,'uaranlec Companies. A tax 
on premium income of fi per cent, thereof together 
with an additional sum of 825. 
liy Municipalities—

Information wanting.one or more
(b) Income Tax.—The premium income of all 

insurance companies is taxed to the extent of 1 
per cent, thereof. If a company lends money on 
security in the province and lias more than 8.50,<xxi 
invested in the province, the gross income received 
from its total investments in the province is taxed 
to the extent of '4 per cent, thereof.
By Municipalities—

No taxes or fees permitted.

Nova Scotia.
Ilv the Province. , ...__

No fees are charged for registration or for filing
of documents. . . , lifIncome Tax.—The gross premium income of life 
insurance companies is taxed to the extent of iso 
thereof; other insurance companies, 1 , thcreot. 
There is no tax on income from other sources.
, 1 No’special taxes are imposed by municipalities.

City Taxes. The city of Halifax imposes a tax 
of 821x1 annually on each company doing life. '«-*• 
marine, accident or guarantee insurance. Informa
tion in regard to other cities wanting.

British Columbia.
By the Province—

(a) Registration and filing of documents.—For 
filing of documents and application for license, 8s; 
charge for publication of notice of license, 85• 
Initial license fee for all insurance companies, 
$250. For filing of documents on renewal of license ; 
fire companies. Si per document; other companies, 
fy

(b) Income Tax.—A tax of 1 per cent, of income 
I all sources) is required from all insurance companies 
other than fire insurance companies. In the case 
of fire insurance companies the tax on premium 
income is 2 per cent, thereof, and on income from 
other sources 1 per cent, thereof.
By Municipalities—

No special taxes or fees are charged by muni
cipalities.

Ontario.

,iy(a) Registration and filing of documents: Applica
tion fee, 85; filing power of attorney, >5; registra
tion, 8150.

(It) Income lax.
lions Tax Act, 1914—Every insurance company 
shall pav a tax of 830,0"" subject to reduction in 
the discretion of the Provincial Treasurer. If any 
country or state imposes taxes or fees which have 
the effect of discriminating against any insurance 
companies organized under the laws of l ;‘nada " 
Ontario, having their principal office 11 Ontario,

By Provinces— then any company organized under the laws of any
la) Registration and filing of documents, el, _ such country or state may be required to pay addi-

Filing of documents prior to issue of license, >5. , -■ a„,j fvvs j„ Ontario but not exceeding
Service of Insurance Inspector acting as attorney for , anj fet.s required by such country or
service of process, S.s annually. Registration r from insurance companies organized under
Fire or life companies, 821x1; accident guarantee or . 0[ Canada or Ontario,
surety, 825. Underwriters Permit, 8100. Municipalities—

(b) Income Tai.— (1) On the gross premium These taxes vary
■.■% -he... "SUM by ,h, ......... ..

“ 850,000, but less than Prince Edward Island.
$100,000.................114% " , _ . __

8100,000. butlessthan .. onW^uirement imposed on extra pro-

.. r*..p:î s..»..,*...-.,.,:

Annual tax under the Corpora-

Manitoba.

with the amount of assess-
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INSURANCE company

U’mi fed
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PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

S Richmond Street, Call, TORONTO

PROVINCE OF QUEBEC BRANCH
I§4 St. domes St., Cor. St. John St.. MONTREAL

Head Office: TORONTO. 
Montreal. 164 St. James Street. Qu#bee. 61 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $23,000,000YORK, ENGLANDESTBD. 1824

Every description ol property Insured. I.srce Limit*.FIRE
LIVE STOCK............The Yorkshire I» the FIIWT COMPANY. IlcenwJ b, th, KKDKltAL GOVICKN-

MKNT. to transact Live stock Insurance In < anada.

ACCIDENT .TWOMl Aeeldent. Kmplo.er.', Automobile Teem., (lenmHUlbllHr. end Pl.t. <*>»»•

Cimdli" ‘dinijtr,
T. *. WICKHAM. Monirei

0*8*011* l He*. C. I. DeR.rf, Hen. llpk.au *icl.«,
DIRECTOR* } 0. i. 8.IW.MII, EH *HI. L. MecLiurln. E«1

APPLICATIONS FOR AGENCIES .re Invited Ironi reepon.lble peraoM-

FOUNDED 17*1.

ROYAL EXCHANGE ASSURAICE INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PR.
CAPITAL,
SUBPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT MAMPS0N S SON, LIMITED
GENERAL AGENTS FOB CANADA MONTREAL

AFounded AD 1720
♦4.000,000.1)0

8,844.871.95
17.816.188.57

159,000,000.06

IratM MM.IMM *2*6.*00.000

Hc,4 Office lor C...4.

• ii H*l Exihnuyr lullbtng 
H0HTBEAL 

ARTHUR BARRY.

THE LAW UNION & HOCKCorrespondent* Initteil from 'xv 
reep°iiSiMe fsntlemen Is en 
represented dtiirlete re 6re |
sud eesuslty apenrlse IHSUBRHCE CO. LIMITED. L0HD0H. L1' "**

Assets Exceed - $48,500,000.00
SIS,800,000 Invested in Canada.
I ACCIDENT RISKS accepted.

Caaniisa Heed Office : 57 Bdiver Hall Hill, 
MONTREAL.

tprau wasted is usrepreeested towns ia Çasads^
. „ A„.. »Wr..<.e.dra.w |

Meed OSce. Ro>sl K échangé. Uunlou

riBE0,.*nd

THE LIFE AGENTS’ MANUAL - $3.00
Published by The Chronicle, Montrenl

C. R. G. JOHNSON, POIRIER » JENNINGS, INC.
AGENTS BROKERSINSURANCE

1 1 ST. SACRAMENT STREET
MONTREAL, R.O.ETNA INSURANCE CO OF HARTFORD 

BT. RAUL FIBE * MABINE INB. CO.
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METROPOLITAN LIFE'S WELFARE WORK.

Vice-President Frankel of the Metropolitan Life 
Ins issued a report of the welfare work earned on 
t,v the Metropolitan Life among its industrial 
policyholders. The Company provides without 
c-nst to policyholders a visiting nurse service m 
times of sickness, education 111 care of the health 
and also pleasure picnics in the summer. he 
number of patients under the care of nurses last 
year was 1 <,2.335. the nurses paying these patien s 
i 060,288 visits. The nursing service tost *576.5'!'

remainder of the welfare service absorbed 
g-, 22o, a total of 8650,820. Regarding the details 
of this welfare work, the report states that in add; 
lion to attention given to sick policyholders in their 
homes and at hospitals, physicians are co-operated 
with extensively and also health officers of cities 
and town", the latter particularly in .connexion 
with clean up campaigns. Other activities 
come within the scope of the service include the 
nursing of infants insured under the new infantile 

Ucv education in personal hygiene by publ.ea 
iZ? distributed free and by persona app^,
lessons in the public schools ' V irmknec.nx 
teeth, first aid in the home milk drink, g eu s 
and kindred subjects. Besides all this work ine 

conducted public exhibits at fairs in 17 
United States and Canada, 

very large scale 
Additionally

r(, 822s; fire insurance, Si5°i accident, 850,
guarantee, $5°; and accident and guarantee, 8.00. 

r,tics and Towns— .
The citv of Charlottetown imposes an annua 
‘ as follows : Life. 8.00; fire, $75: guarantee and 

accident, S25; and plate glass, 810.
The town of Summerside imposes an 

tax a< follows : Life insurance companies, $25, 
fire insurance companies, $10; accident, S10, plate

annual
*

^Information in regard to other towns wanting.
while the

Quebec.

power of attorney, $5; certificate of registry. $1.50 

“""“'Income Tax.—The premium income of life
insurance companies. . ’4 per cent, thereof but not 

than 841x1: all other companies, 1 per cent.
hut not less than $2.50. .Income ither than premium income is not taxed.
By Municipalities—

Municipalities have the power 
to impose taxes on insurance companies, but then, is 
no statute establishing uniformity of such taxation.

in their charters
hi

Company
cities throughout the 
and also arranged for exhibits on a 
at the Panama Pacific Exposition. ,
there are many other details of this work, but tli 
outlines given are sufficient to show its extent 
and the valuable services which are being performed.

Saskatchewan

By the Province—
The registration fee is the 

companies and depends
capital as follows, namely .- .

For a nominal capital of $20,000 or less - 4
For every $5,000 or part thereof in excess of the 

first $20,000 up to 8100,000 . ■ ■
For everv $10,000 or part thereof after the • , ;nstructive dissertation on war

first $100,000 up to $500.000 . - - . -1 . An a,,u‘ the I ondon Post Magazine
For every $.00,000 or part thereof after the time «cononw„V„W Ï* a matter on which most

first Ssoo.ooo up to M ....................................... take ' • rnn snve at the present time.
For registry of power of attorney f . . 5 »SUS.nCthp0 writer's advice is summed up in the
For filing annual statement a fee of $s is charg- Hrieflv th whether to write at all,

Cd if the capital stock does not exceed sentence whtnm ^whe ^ ^
$50,000: otherwise the fee is $10. don t. il 8 1 letters with other offices,

Income Taxes.- Every insurance company is thinksg can he_ made in H tiers .

=" u «"S ss»? “r 3 rrJWris&r-lent upon municipal or school bonds or debenture and until t v - llnust takc it as undcr-
or upon the bonds or debentures of any lo tmally. 1 n wdl have immediate and
publie authority in Saskatchewan is not, for the stood that all matters win

of taxation, deemed to be money invested

for all insurancesame
the amount of nominaloil

INSURANCE COMPANIES’ WAR TIME 
ECONOMIES.

.;

i

1
‘TTlWUcrsï'cïü) in memorandum form (except
ing only the august letters of the All Highest , 
lb) to the point without being curt, and (c) no more 
formal than written communications between two 
departments in the same Head Office. (Ax b<*« . 
Offices except to cloud the issue in some sue n 
matter as amounts at risk in an Assessor s appor
tionment requiring a little re arrange me •‘ 
need is there for the perfectly developed literary
sentence and masterly handling of The
And, as regards Branch letters and the hke, tie 
essence of most of these is an instruction >>

; all Branch executives require, and, howc '. from\t.
The farmers generally are thoroughly °PUl™l"j ; AsTrule \li"'rc is no need for anything in the nature 

and generally speaking are not worrying in rega i exDlanation of reasons for a decision, lhese
to the supply of harvest labour. Practically all th , ** concern the Head Office alone :
towns will have men to spare to help in the harvest, criticism of the decision already
and a supply from the border States is also anti- them » to

purpose 
in Saskatchewan.

11CONDFTIONS SATISFACTORY.

of the Canada
WESTERN

*H:î;ï.H€,'5IEâr.r,rru.*
lion throughout the western provinces. In regard 
to the mortgage situation, Mr. Saunders feels tha 
conditions are satisfactory. Collections on account 

to the end of June were better than 
seriously in

western

of interest up 
a year ago, 
arrears.

and few mortgagors are

LI

to state

eipated.



FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

DirscUr ui SatnUry 1 THEODORE MZUNIEt

Office :

Rutin. H. V. THOMSONPrrudr.t : HON. t. E. DUB01D
Innami.

It A v i n maowke. Jr., ,t Yonge Htreet. Toronto, Ontario.
It. A. ('HABLEaotA. t. O. Bo, **. Montreal. Mue.

Aitbvi Pattoa. Brandon. Man.

s
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;

Fini IrtHib Ihwkhh Compaay Established I» CmdiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1804 1

Phœnix AssuranccCo.Ltd 1
<
:OF LONDON, ENGLAND. (Founded 178*)

LIFE
. 171,500,000.00

*11,000,000.00

I
lacer,grated IMJ. FIRE

TOTAL RESOURCES, our 
Fill LOSSES MID 
DEPOSITS will Ftlenl Clfgriniit «1 

Intestmeeli le Ciisdi, 1er «feerltj 
el Cendln pollciRoldiri only, eiceed 1,800,000.00

AGENT» WANTED IN MOTH BRANCHE». A»»l, ts 

ft. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St.

I

FIRE, MARINE and HAIL
HEAD OFFICE : TORONTO

Old Reliable Progressive
Assets over - - ,$2,000,000.00
Lasses paid since organization

over - - $38,000,000.00

Managers.
i Montreal
II

IHKKCTOKN: 
w. P. BROC FI. President 

W. B. MEIKLE, Vtce-PreaUlent
Oeo. / Moiaov 
Auour.us Minn 
I/r. Col. Pbbdbbio Nicholls 
Jamb* Kbbb Obbobmb 
Col. Sib Ubhbt Pbllatt 
B. H. W

Establiahed 1864.

New York Underwriters
Agency.

A. Si J. H. STODDABT
100 William Street, NEW YORK

Robt Hicbbbuibb. M.P.
II. C. Cox
Job* lloeiin, K.C., LL.D 
1) B lititPi 
Albs Laibd 
Z. A. LaBN, K.O., LL.D. REGISTERED

r. r. (iARROW.w. b MFikir.
(ionoral Manador

PROVINCIAL AGENTS.THOMAS F. DOBBIN, Resident Manager
MONTREAL Job* Wm. Moixon 

* Bobbbt Y. IIvhtbb 
Montreal, gue. 

Whits A Calsii

Mobpbt. Loth. Hamilton 
A Babcom.

Toronto. Ont
A Nahtow. NROblbb. Hammond

Winnipeg. Man
Altbbd J. Bell A Co. 

UBilfBS. N.8.

9t John.
Atbb A8o*e. Ltd . 
8t. Johne, Nfld.

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
T. D. RICHARDSON, Supt. for Canada, TORONTO

INSURANCE AGAINST

Fire, Accident and Sickneee 
Employers' Liability 

Automobile, Plate Glaee
Agents wanted for the Accident Brench.

V UNION
FIRE IISURANCE COMMIT, limita

Head Office 1 PARIS, France. 
E.taUtished IS1»

. s 1,000.000.00
5,561,441.00

Capital fully subscribed 
Net Premiums in 1913 .
Total Losses paid to 31st Dtc., 1913 90.lt0.000.00

TORONTOHud Ofllee for Caaada 
Head Office lor PrevlNoe of Çwobce, MONTREAL

JOHN M..FWEN W.nn,.nd.m (or Qu.b.c

Canadian Branch 1
LEVIS BUILDING 17 ST. JOHN STBEET, M0HTDEAL

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE

Manager lor Canada i
MONTREAL MAURICE FERRAND
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mA METHOD OF RATING DWELLINGS, jjgr -%%%$£*«
. committee of prominent American fire under- The plan involves the districting of cities and 

i,ns recently completed its work in evolving towns and promulgation of rates for all dwellings 
W'Lsicm for grading the relative fire hazard of all located withing the designated area. It requires 
iwtlimrs private hoarding-houses, flats, tenements specific rating in exceptional cases only. 1 he plan 

n.rtment houses, including private barns. is a satisfactory means between the extremes of 
rises.'sheds and other outbuildings, with rates for complete analysis in detail and existing flat rates, 

in towns of various grades of fire protection. Non-Congested Districts.
The schedule has been copyrighted to ensure that 
criticism will come back to the committee and it is 
1. feeling of the committee that the schedule 
hoiild be given a fair trial in its present form, and 
,ucli changes as may be shown desirable by actual 
field tests to be made, be passed on by the com
mittee before adoption. In further editions, the 
committee expects to submit for consideration a 
schedule covering the large estate dwelling, the 
fireproof dwelling and other groups to which the
present edition does not apply.
H The committee says of the question of schedule 
rating dwelling properties 

The system of schedule rating as now 
is apparently able to handle what we may call 
business properties. It is able in fact to do more 
than this, and to handle properties which may be 
considered as not strictly of a business type but 
more especially habitational, such as apartment 
houses, clubs, institutions, and similar properties.
The dwelling itself, however, has grown to be a 
problem, and apparently the old method of rating 
bv means of a flat rate throughout a given territory, 
if not subject to abandonment, is at least subject 

careful reconsideration.
New Features.

The system takes into account area, height, 
construction, exposures, water works and fire depart
ment protection, width and condition of streets, 
building laws, electric ordinances, inspection etc.
A new feature is an attempt to obviate the necessity 
for the specific rating of all risks by the adoption 

block system plan which is explained as fol-

No. 1—Non-congested dwellings district 
prises all blocks where more than 50 per cent, of the 
dwellings, private hoarding-houses, flats, tene
ments and apartment houses are detached to feet 
or more on all sides in grades of municipal protection 
1 2 3 4 and 5, and 20 feet or more in grades 6 
and ’7,’ and which contain less than six buildings 
used for mercantile, manufacturing or other busi- 
ness purposes with grades i, 2, 3» 4» aI1(i 5* an(l ^vss 
than three such buildings in grades 6 and 7.

Note 1 : When a block has been classed as 
District No. 1, the classification should not be 

account of the erection of less than four

com-

Vdeveloped dwellings. . ..
\o 2—Congested dwelling district comprises all 

blocks where 50 per cent, or more of the dwellings, 
private boarding-houses, flats, tenements and 
apartment houses are not detached 10 feet or more 
on all sides in grades of municipal protection, 1, 2, 3, 
and 4 and not detached 20 feet or more in grades 
6 and 7, and which contain less than six buildings 
used for mercantile, manufacturing or other busi
ness purpose, in grades 1, 2, 3, 4. and s and less 
than three such buildings in grades 6 and 7.

; Brick, stone or concrete buildings two 
in height occupied above grade 

should be

on

Note 1to a
stories or more
floor exclusively for dwelling purposes 
classed as dwellings in determining districts.

Note 2 ■ Fireproof buildings and buildings fully 
equipped with approved automatic sprinkler systems 
should not be considered in determining the district.

Note 3 : In determining the percentage of dwell
ings detached the rater should use his judgment 111 
establishing the district, and in case a block does 
not appear badly congested, two or three dwellings 
over the limit should be allowed.

No. .1 : When dwellings, or buildings described 
under Note 1 above adjoin with fire wall between 
without openings and extending through roof 
such wall may be treated as equivalent to 10 leet 
of clear space between buildings in grades i 
and 5, and 20 feet in grades 6 and 7.

Congested Dwelling Blocks.
Note s : Congested dwelling blocks may be con

sidered as non-congested when the total number 
of dwellings detached less than 10 feet oil all sides, 
in grades 1, 2, ,3. 4 and 5, and less than 20 feet 111 
grades 6 and 7. does not exceed ten (see Not.' t 
above) Where sections of a block including one 
or more dwellings are separated from the congested 
or mercantile sections of a block by well defined 
clear spaces they may be placed in a different dis
trict from the rest of the block. .

No t -Mercantile district comprises all blocks 
which contain the following number of buildings 
used for mercantile, manufacturing or other busi
ness purposes; except as noted under Nutt
of District No. 2 : . •1 st 2nd, 3rd, 4th and sth grades of municipal 

6th and 7U1 grades ot mum-

I

of a
Dwellings more closely approach uniformity of 

hazard in construction, occupancy and exposure 
than anv other class. Therefore, the necessity of 
a detailed analysis of these hazards is correspondingly 
reduced. "There are, on the other hand, variations 111

and construction 2, .3, 4hazards of exposure, occupancy 
between different localities sufficiently wide to 
warrant an average differentiation in the rates.

The specific rating of all dwellings is both un
necessary and undesirable because the expense 
involved in surveying and rating so large a number 
of risks would doubtless offset all benefits derived, 
and an equitable adjustment of rates may be reached 
through other means.

The exigencies of the case, therefore, have been 
met bv adopting a system based upon block units 
known as districts. This method offers a sufficient 
differentiation in exposure and general condition 
of occupancy, construction and premises without 
unnecessary detail, and retains a graded scale of 
basis rates which permits an adjustment of rates 
at the proper level.

The block-district plan covers the mutual expo- 
1 sure of dwellings under the non-congested and 
congested dwelling districts and penalizes for prob- 

I able exposure from manufacturing and mercantile 
under the Mercantile District. Inferior,

and 2

protection, 6 and 
cipal protection, 3 and over.

over.
areas
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The Employers’ Liability 1
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U I caiLimitedAssurance Corporation

,1 11 OF LONDON, ENGLAND h »

Canadian 
Government 
Deposit over

N'<

HI11
in

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$1,140,000 m<
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STANDS FIRST 
In Ike liberal*, #1*» bel
li, Centraote. In ItneneUI 
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Most Libera/ Policies Issued
MONTREAL, TORONTO
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Qtm. »a»s|tr for Canada ft hewfoaadlaad, CHARLES W. 1. WOODLAND 
JOHN JENKINS, Eire Manager.
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THE CANADA ACCIDENT ASSURANCE COMPANY
Commercial Union Building, MONTREALHEAD OFFICE:
CAPITAL $500,000.00

I 1Guarantee and LiabilityP.rwn.l Accident. SICcc.^ Plctc^c". t
\

a
BO"dJ.0S.ToSvGALL, Vice-President

J. K. OSBORNE, T. M. HUDSON

WH. MCKENZIE, Joint Managers.

I JS. H. EWING, President
JAMES McGREGOR, c

HON. N. CURRY, )
T. H. HUDSON, J. :

;

I
REGINA ICALGANYVANCOUVER

rOUNDED 1*71 1* J

The OCEAN OCCIDENT C CUAMNTEE CORPORATION, Limited
of LONDON, England

Accident. Health, Employer.' Liability,Guarantee -
UNRIVALLED . . . <16.«0.000

CLAIMS PAID, over - $60,000,000

MONTREAL iBranches:
i

!Plate Glass Insurance
liberal policies

TORONTO, Ontario
Canadian Head Office

CHARLES H. NEELY. General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company
* H,ld Olllce, MONTREAL.

T. J Dnimmunrt, sir Aleiendre l^co. ROBERT WELCH, Aeelitent Manager.

of Canada

EMO, General Manager A Secretary

^ tb, met liberal and update ieeued i- Canada, free from unneo—ry rmtnethm,

Slrty-Five Millie*

JOHN
ACCIDIBT IHSUBANCt,

aUTOMODILt INSURANCE

rollelw ieeued by thie Company 
‘"mrib&Mknleed bv the Liverpool A Umlon 
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Commercial Union.Note 1 : When mercantile districts contain Carc- 
, Maintained Dwellings or Tenements, or 

■here there is evidence of a general untidiness or 
carelessness about the premises, etc., see District
*°Notc 2 : Where a block contains a risk of large 
area eiiual in area to six ordinary mercantile risks, 
in grades 1, 2, 3. 4 and 5. and to three ordinary 
mercantile risks in grades 6 and 7, it should be 
classed as a Mercantile District. 

jj0 .—Inferior Constructed or Carelessly niain-
a awc-llinc or tenement district comprises all latter Company. . . .

atauTthe premiMsrinehiding^inySgcncral"objection- RegSi'amt'hc“ was selected from a number of

Ssâ-.-sk....... . lsas s .'ir-see-A=s
Note : When the general condition and care in ! fate almost 

and about the premises are good, inferior construe- Peninsula, 
tion alone may not lie sufficient cause for classing 
as District No. 4.

The death of Second Lieutenant Harry Yorston 
killed in action on the GallipoliDixon, who was ...

Peninsula on the 13th July, robs Leeds insurance 
circles of one of its most popular and rising officials. 
Formerly occupying the position of Inspector of 
Xgvnts with the Koval and Sun Offices. Lieut. 
i)ixon became Local Manager of the Liverpool 
Victoria Insurance Corporation, and. on its coining 

control of the Commercial Union a little 
entered the service of the

1

under
more than a year ago,

immediately after landing on the 
Post Magazine.

MR. WEGENAST IN THE WEST.
\lr George Wegenast, 1 tunaging director of the 

Mutual Life of Canada, has just completed Ins 
annual trip through the prairie provinces, where 

of the Mutual Life exceed tenTHE ROLL OF HONOUR.

Royal Insurance Company.
the investments
million dollars. ... 1

Six members of the staff of the Manchester I ^ervicoved m Winnipeg Mr. ^-ast , s ^

5ft t ft ftri ft . . .
.L K. Senior and J. K. Hickson all of the 6 thMan- , « «f^^ed for his opinion regarding 
Malcolm cV^HirrU of'XU Lancashire Fusiliers. and In «ply“he

il S&Vl&ffe,. SK* Hick™ ha’s ] government to help. U. country ^"d

I been received with much regret by their comrades lenders from sen mg nn> R > »"a
I in the office, by whom they were all greatly liked ; would tend also to raise the rate o! money
I and respected. Î " shaking of general business conditions. Mr.

! Wegenast said that while the larger cities had 
Second Lieutenant Ralph L. Brcckell (second suffered, the rural districts were (fuite Fr"*l>l r JJ 

-a Mr and Mr,. «... B. Breckrlj. o( Waterloo, mr
Liverpool), Local Secretary to the British Crown n and ,oans made on good prairie farms
Assurance Corporation at Liverpool. ,s reported as anv investments in the
to have been killed in action on the gth July. Lieut, were as sa.e 
Breckell was greatly esteemed by the Directors and world.
Management, and his career has been a promising chevalier elected director
line. He enlisted in August and was gazetted in "• * «neninti bank 

■ February to the Third South Lancashire Regiment. or **°VINCIAL bank.
— 1 Two of his brothers are serving in the Army. Mr. Martial Chevalier, the well known general

manager of the Credit Foncier Franco Canadien 
Northern Assurance Company. j i,.ls Vieen elected a director of the Provincial Bank

The list of casualties among the officials of the I of Canada, in succession to thi lati II011. Louis

!l

1

British Crown. \

S

53

Northern Assurance Company engaged with the Beaubien. ,ircviouslv associated
riHUed!-ULondonC HeadV.flui^c V Whitehurst, I wit'h^hc^Provdndal Bank for some years as a 

died of dysentery, Westminster Dragoons; J. U. of the board of control of the Savings,1 cp.irtimnt. 
Wagstuff, killed ill action, L. R. B. Manchester i lie is succeeded in that capacity bv lion. Nar.i - 
Bramli; K. S. Humphrey, killed in action. Lan , Pcrodeau, minister without portfolio in the pr- -
cashire Fusiliers. ' vineial government.______________

Missing. Liverpool Branch F. K. Barlow, Lovai ' " T " , .. , ,
North Lancashire Regiment. The London (England) County Council as
[ Wounded. London Head Office li. C. Baker, decided that insurance companies which hasimt 
London Rifle Brigade; 11. A. Salter, R. A. M C., declared a dividend during their last I111am1.il e ar 
Il W. Newman, Civil Service Rifles. Liverpool shall lie ineligible for the insurance ol anv of the 
Branch W. Portons, King's Liverpool Kcgt.; Council's property, unless some exceptional nu on 
' 11. Thompson, King's Liverpool Regt. satisfactory to the Council can be shown.

I

iu
I»
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RAILWAY PASSENGERS
ASSURANCE COMPANY

5

m:y OF LONDON, ENGLAND
O
o All kind* of Personal Accident and Sickness Insurance 

Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

> $<
1a *

9 r
TORONTO, ONTARIOHEAD OFFICE FOR CANADA 

AND NEWFOUNDLAND
F. H. RUSSELL, Central Menai».

MONTREAL BRANCH
OF THE WOODS BUILDING, 10 St. John Street

Oldest Accident 
Office.

201 LAKE
.

Transacts^ OUARANTEE
^&COFRMERCHAND, SEBDd

PACKAGES THROUGH THE MAIL

SLB PERSONAL ACCIDENT 
SICKNESS
LIABILITY (.11 Rind.) 
AUTOMOBILE

m i INSURANCE©
Applications for direct Agencies invited.

9 ™ EraH™ - ~

Hesd Wei, sraM&ffsaas minui
J. STARK, General Manager.___

v/'.
c

i z
W £ CASU^v\y F. J

INCREASING PROTECTION.
development Irom youth to prime, ho find, it net....,, to

twenty years of a maDuring the fifteen or 
periodically increase hie I

---- “--------- Lire ASSURANCE COMPANY OF CANADA

nsurance. Medical Esaminationa, and Increased premium ratee.
rovide for all ordinary requirementsthis necessitates repeated

THE NATIONAL
LIBERAL CONTRACT FOR CAPABLE AGENTS. 
TORONTO STREET, TORONTO. ONTARIO.

RALSTON. First Vice-President snd Msnsi'ng Director. ____________

AN EXCLUSIVE PROPOSITION AND A 
apply to Head Office, 25For terme

ALBERT J

MOUNT ROYAL ASSUIAICE COMPANY Companyf Fparis!SFRANCE.
. . $2.000.000
. . 7.401.390

1.167,160

SUBSCRIBED CAPITAL 
TOTAL FUNDS . • «
NET SURPLUS

IN UNREPRESENTED DISTRICTS.

, . . $260,000 00 
. . 721,167.36
. . 202.041.02

agents wanted

PAID UF CAPITAL 
TOTAL FUNDI 
NET IUNFLUI

MONTREAL.
L. C. VALLE. InipppW 1er Ou.wHEAD OFFICE FOR CANADA

H. H. VONK. Iitw««er '•* Ontsrt».
E. CLIMtNT. Oenwel

:

La
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aircraft insurance.HOW THEY TRANSACT FIRE INSURANCE IN 
GERMANY. The new British Government scheme providing

However capable the present-dav German mind aircraft and bombardment insurance follows the 
However vapauic ...c t . mmmmendations of the committee, the members

when a quick reversion to savagery is required, its f whi(.h jnciu<jcd Mr. E. Roger Owen (Commercial 
aptitude for the business of fire insurance does not j-nj„n Assurance Company) and Sir Gerald Ryan 
appear particularly striking. A good deal of the I phoenix Assurance Company), appointed to deal 
business is transacted by public monopoly institu wjth the matter. The Committee found that 
■-s .ta. -I .ta d,,,. B„,i„ beta, one „ .ta ta- .tata- “ £taT? A t
gest. This institution has an absolute monopoly of rompanics. A number of these have
the insurance of all immovable property in Greater to act as aRvnts for the Government in issuing
Berlin, its outstanding insurances being considerably policies, and the collection of premiums and in the 

Its infantile methods arc de initial proceedings in connection with loss assess
ments. A special Stale Insurance Office is also 
established to supplement the work of the tire 
offices.

The principle of the arrangement is that persons 
insured against fire in an approved company can 
take out through the same company a policy against 
aircraft and bombardment. A remuneration ot 

the gross premiums would be paid 
connected

over $1,250,000,000.
scribed by a Vienna journal, translated by the Market 
World and Chronicle of New York as follows :

" Monopolisation leads to ossification and to the 
rejection of every kind of progress. The Berlin 
Fire Association affords a primary school exemphfi 
cation of this truth. Called into being two hundred 
years ago, the Association even to-day knows no cent oll
better method of procedure than to assess one and t() (ju, companjes to cover all expenses 
the same rate for all the insurances it carries, with- (|u, jsslle nf the policies, the collection of pre-
out the slightest regard to the character of the mjums an(, Uu. expcnses of the initial proceedings 
risk. Whether it lie a dwelling or a factory that is conncctj0n with the adjustment of claims, with 
insured, whether the building have all the prow (^c t,xception 0f the assessor’s fees, which would be 
sions for fire prevention or lie primitive in all respects, .j |)V tj,c state Insurance Office within thirty
the Association makes no difference at all in its g of the adjustment of the claim. Any company 
premium rate, which at the present time is 6'4 wijjci, c]ec(S to act as agents for the Government
pfennigs per 100 marks of insurance (equivalent m nol accept risks on its own account.
“ -S'ii'AS ÎÏÆ'.’taid. -I i. ' Tub Stati; Itartata. om».
which the judgment of risks is scientifically con- The State Office will insure projicrty, .
ducted, and the private fire insurance companies insured against fire elsewhere than with the “PP
maintain statistical bureaus for the purpose of companies acting as agents for the oovernm ,
investigating the fire hazard of every industrial and it will also insure property which «not ins

The Berlin Association has no need of against fire at all, and also the property
all this; it plants itself firmly on the fire insurance persons who elect to deal direct with the •
science of the year 1718. All applicants for fire Insurance Office. Brokers can go d,r*c ,
insurance in Berlin must come to the Association State Office, receiving a commission 01 5 I •
in any case; and, furthermore, modern innovations The Office will be under the administration 
arc just a botheration for the mind. committee of experts, including reprise

"The real property owners of Berlin have now Lloyd’s, the fire insurance offices, and the go
to the conclusion that the time is ripe to ment. In addition to issuing policies of insur .

join battle with this anachronism. They have the State Office will receive the monthly aii 
begun by addressing petitions to the Mayor of from the approved insurance companies. ...
Be lin and to the city fathers, in which they demand finally settle and pay all claims. 1 he Man 
the introduction of the classification of risks on the will not accept re-insurance, 
part of the Berlin Association." Elat rates of premium '

have been put in force. I hey range 
craft only, and 3s. against aircraft and bombard
ment in the ease of dwelling-houses, to 7s. 6d. and

of merchandise at

which is

structure.

come

for the whole of England 
from as. air-

WHAT CONSTITUTES PROOF OF DEATH.
A humourous interpretation of what does and 

does not constitute proof of death comes from the 
Shoreditch County Court in the east end of London.
A claim was made against an English life company 
by the son of a lady who had died in Russia. Proof 
of death could not be obtained owing to the war. 
Eventually the signature of two Christian ladies 
was obtained, who said they knew a lady had 
died." “That is not sufficient legal evidence of 
death," said Judge Cluer. Mr. Roeh (for the 
plaintiff) : This is the sworn document of two 
Christian ladies. Judge Cluer : Yes, but Russia is 
a civilised country, and proper evidence must be 
obtained. If this had been Patagonia, say, and ; 
two Christian ladies had sworn that they had seen 
this lady killed and eaten that would have been 
reasonable proof of death. 1 here must be a non
suit with costs.

make private insurance impossible, and it is si 
possible for Lloyd's underwriters to write this 
business at competitive rates.

il

INSPECTOR WANTED.
yUALIKlEI) FRENCH INSPECTOR re

quired for the Fire Department of a British 
Insurance Company. Applications will be held 
in strict confidence. Apply Inspector, c/o The 
Chronicle Office, Montreal.
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YES, Opinions DifferTHE
of The Prudentiel 
mark» one of the dreet- 
eet forward etepa ever 
taken in the history of 
life insurance for the 

the in-

•* without profite " isSome claim that life insurance 
n,.l.r.hl. to Itf. in.ur.n«. " with proM. "

Some hold that life insurance issued by stock companies 
life Insurance issued by mutual comte just as good as

Others m.intein th.t old line componlee leeue policier 
while Ireternel societies leeue certlhcatee thet

protection of
‘ sured'e interests.

that protect 
onlr SEEM to protect.

We here our opinions too but on one point ell ol ue ere 
..reed, nemel,. th.t NO CANADIAN HOME IS SAFE 
WHOSE OWNER IS NOT INSURED.

And on enother point ell ere .grew! thet one cennot 
m.ke e mlst.be In piecing hie Insur.nc. with " The Good 

Old Mutuel."

PRUDENTIAL INSURANCE CO. OF AMERICA
Home OIL:. NEWARK. N J

the
FORREST E DRVDEN r.endcni

Incorposted under the lews ol the Sleieof New derrev

The Mutual Life Assurance Co.
Ot Canada,

. ONTARIOWATERLOO

FIRE

ESTABLISHED 1S6S

ANGLO - AMERICANARO unACCIDtlt

ASSURANCE CORPORATION. Ltd. 
OP PERTH. SCOTLAND.

PIRE INSURANCE COMPANY

MBNTREAl-CAIIADk
Total Security to Policyholder» over $8,600,000

PE LEO HOWLAND.
Chairman.

Canadian Advisory Board

T. H. HALL, Meneaer for Canada. 
JUDSON O. LEE, General Agent, Montreal.

FIRE INSURANCE COMPANY
Eetabllahed 1RS»

A. B. DUFRESNE.J. W RUTHERFORD,
Grnelel Manaftr.

ROOM 21, DULUTH BUILDING,
H.ed onice çl9tt N0tr« Droie and St. Sulpict S Is

Provlmlsl Agesl.

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

(Ffrt Insurance sines A.D. 1714]
The London Mutual Fire

INSURANCE COMPANY 
Eetabllshad 1859

CANADA BRANCH, montheal
T L. MORRISEY, n«i*nl .Kenegs.- TORONTO

T $863,554.52 
433,061.40 

. over $8,000,000.00

Heed Office NORTH WEST BRANCH. WINNIPEG
THOS PRUCt-. $rencA .Wf-noger.

Asset» ■
Surplus to Policyholders 
Losses Paid

Agencies throughout the Dominion

PROVINCE OF QUEBEC BRANCH

1 ___»
, •—. ' -,

R. U GRANOPRE.W. J. CLEARY,
Provincial Manager Inapectoi

17 St. John Street, MONTREAL

«7

I1 A dessert spoon full in g 
glass of water is the pop
ular dose ofThe Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office I 46 Hied Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

I|

It improves the appetite,
Mr.idtes the nerves ami 
brings about a good f 
healthy condition.

1

(

I
I25c & 60cTWOPLAIE Ul ASS AND AUTOMOBILE INSURANCE

FRANK W. COX,
Secretary

Sl/tS

£. WILL ANS,
Central Manager.

all oftuooirrg
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She’s Daddy s Girl-e
ici

P
i The very sunshine of his life. He’s plan

ning great things for her—if he lives.

And if he dies—well, he's proud of the fact 
that she will then receive—regularly—each 
month—as long as she lives—a cheque from 
The Imperial Life to provide for her every need.

You can provide in this way for your little 
girl. Our free booklet tells all about it. 
Write for a cony. Address—

:
E

'•dk■

i!;!i,ii i m :

THE IMPERIAL LIFE«•3

r
Assurance Company of Canada

HEAD OFFICE TORONTOk
il»!

*( upynght lili
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CANADIAN FIRE RECORD London bank and insurance clerks only are 
raising at least one company of 250 men to join the 
nth Royal West Kent Regiment one of Kitchen- 

Laird. Sask. Hotel destroyed August 2. Loss cr's new battalions. The proud boast of the Royal 
over $22,000. Origin, unknown.

Copper Cliff, Ont. Stable on Morrison farm 
destroyed August 5. One life lost.

GkavEniiurst, Ont. Factory of Ditchhurn Bout 
Company destroyed with contents, August 1.

Woodstock. N.B. John Baird’s house destroyed of Canadian Municipal Statistics. The value of 
July 2o- Insurance Si,000. Origin, suspected in the publient ioti has been now enhanced by a su in
cendiary. mary prepared by Mr. Alexander Bruce, K.C.of the

Sussex, N.B. Oddfellows’ Hall destroyed, and law relating to municipal borrowing in five of the 
Medley Memorial Hall and Central Hotel damaged provinces.
August 1.

Three-storey wooden building burned July ,t 1. According to English exchanges, the new war loan 
Machinery of Massey-Harris Company, réfrigéra tempted a good deal of hoarded funds 
tors of Sussex Manufacturing Company, pool room stockings and the like. Gold coin was freely paid 
and shooting gallery, with household effects of Will, in for it, while in one case an allottee paid up in 
Hewson and Jos. Landry were destroyed. Building Bank of England notes, the signature on which 
insured with Queen Insurance Co. demonstrated that they had been hoarded fully

Montreal, Que. Rear rooms, sheds and gal twenty years, 
leries of six flats from 160 to 168 Selby street dam 
aged August 1. A light July fire loss in the United States is re-

Small fire in home of Mrs. Goodchild, 551 Duro- ported. In Chicago, fire losses paid during the 
cher street, Outremont. Origin, current of electric first half of 1915 are lower than for several years, 
flatiron was not turned off. partly owing to favorable climatic conditions and

Fairhank, Ont. Frame building owned by E. partly to the vigorous prosecution of firebugs. The 
A, Lewis and used as grocery store, damaged to half year's losses in 1915 are $2,207,785 against 
extent of $1,000, July 28.

Saskatoon, Sask. -Stable destroyed and twelve 
horses burnt to death, August 1. Loss on stable Fire underwriters whose companies write hail 
$1,500 and on horses $4,000. insurance in the Western States are complaining

Welland, Ont. -Lambert's rink destroyed with of un exceptionally bad experience, the loss ratio 
three adjoining buildings owned by Welland County in this class of business being so high that it has 
Agricultural Society, July 50. Loss. 5,600. In- seriously affected the total experience of the com 
surance $5,500. parties on all classes of business for the month.

Alexandria, Ont, Notre Dame de Tours parish Some underwriters report a loss ratio of 21x1 per 
church at Glen Robertson totally destroyed August cent, in hail business with a month and a half yet 
1. Suspected origin, incendiary.

Specially compiled by The Chronicle.

West Kents is that in the present war they have 
never lost a trench.

Messrs. Wood, Gundy & Company, of Toronto, 
have issued a new edition of their useful handbook

out of old

$4,195,945 in the previous half year.

to hear from.
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Kluctric Railway Com pany. 
1915 
54,811 
54,1150 
54.245 
.50.1145 
51.(WO

Havana1 raffle Keturii». Docreas* 
1.257 

Ini’. 44
1914

50,008
54,000
55.070
52.5:15
5.1.184

Ww k ending
July 4........Canadian Pacific Railway.

Iiineito ' *01, Id'j.'lOO $52,'.817,0.FI $11,201,000 $11.0403)00 

\V.,’k eliding HI 11 1914 HI 15 wTi
i,,lv 7 2.7o:i.oihi 2.343.ifm l.ooo.oio iïj.'ïï!

II 2.001,0011 • 2.285,011 1.01'110'
2 212.011 1.1,8 I (111 .*02.0,10
*1.181.011 2.470.1111 705,000

Decrease
Kill

2.490
2,148An*

Supbhior Traction Co.
1915 

21.155 
21,018

DulOiH
Hii:t

July 7........ 29.101
.25.4:1.1 
20.484

21 2.0 18.0 1»
.11 .1011.011

Decrease 
0.7(F) 
3,92 •

1914
29,861
24.960
27.251

(iiiAND Thi nk Railway.
1915 H_

$21,904.08.1 $2.1.171.746 $1.789.3.17 
1915 Deereeae 
990.278 57,728
089,629 83.243
980 898 29.997

1,5.17.141 55 KB

Year In dale 191.1 
.lune 3(1 $27,138.191 
Week ending Kil l 
July 7 1.087.401

* 1,131.358
1.161.830 
1.0.58 110 

1 'anadian 
Year In dale 1913 
June 30 <10.739.9 FI
Week ending 1913 

432 700 
454..VF I 
117.81 FI 
593.81FI

I I
21.1914

1.043.IKF1 
1.1)72.872 

1 010,895 
I .792.244
Niiiithkiin Railway.

1915

MONEY RATES.I I To-day Last Week
...... 6-81% 6 -6j%
...'. 6-61%
....... >1%
..... 4-41

21
31 Cull money in Montreal......

Toronto ..........
•* New York........
• London ..........

I tank of England rale.................

CANADIAN BANK CLEARINGS.

0 -6«%
U%

Decrease
$9.335.7iK) $7.259.19) $2 (176.600

1915 Decrease
258,800 KM,200
279.1 IF I 9.5.9IFI
277. H8I 1018(F)
39I.1IMI 87.3(F)

1914
1914

.302.1 FF I 
375.IFF!
378.9IFI 
478.4IFI

Twin City Rapid Transit Company. 
Year In date 1913 Hil l 1915

$3,442.209 $4.4083.40 $1.547 408
Week ending 1913 19J4 19 ..
July 7. $179.730 193,724 I8L»o8

HWV4H5 1*1.141 175.1KVI
17. 5020 ISfV.MV 175.™

5”,5 f"eJulv 7
11
21
;<l :",-2|V i EMT 1 .EkTVJT*Increase 

$7S.4ti8 
|)con*ase

1 1 Mimfcrinl
1 *,Toronto
h.l.W WknriiP'Tf

10,715 Ottawa

W«N‘k
\u.'
«is «:S$| ..

17 «v,:.-Mo 1H.W70.2IS 
1 tt7tt 4 401.176' 1

21

McüIBBON. CASQRAIK, MITCHELL & CASGRAIN
CASGRAIN. MITCHELL, HOLT MtDOUGALL, 

CRCELMAH tc STAIRS
zixxvær* ?c

M Msi.i:,.r“L- «“à
ADVOCATES. BARRISTERS. ETC.

107 S'. 1**1$ ITFEiT. «ONTFltl.
Ball Talaphana Melt. BOSS. _____________

V.ilbfby S

FOUI TFUST lUlteiFt.

ATWATER, 0UCL0S 4 BORO
ADVOCATES

a.arëlse landing. 156 St. Jnnn* Slrnnl.
c. A liVCV'M. K.U.% w a rwâ rv.k a c

w. l a*'*», * <

louse Matwibo 
Alii*noi■ LacoITI. )•- 
T. 1. Swallow 
J. II. OeeiN Lajoib

aob. 1C.vstz-c-H J KavaHi 
H. C.IIIN l’A
I’aul Lacos

Sir Aleeendr# Lacoste K C

Kavanagh, Lajoie & Lacoste
aiivncAies. soin iiobs. ru.
Reek Hull'll nd. 1 riace d'Ar 

Mentrael. CeeaFa
f ruvluclal

Mi Corthy, Osier. Hosktn & Honour!
DAHUIMCRS. SOLKIIOkS, HE.

hurt urt siuisue*.
VKIOFIA sisttt

I

10R0N1U
H. S. Dm a*. K C 

1). L McCasthi. K C.
J. F. H. McCabtbt.

Wai lacb Nbaait. K L".

K W. Haalou*?. K LJohn Noeai*. * C
I.eiwHrom McCabtmv. K C.

Kbit tub Oat ■■

I-

I
EDWIN P. PEARSON AGENT

NORTHERN 
ASSURANCE CO.Adilsldt St. East,Toronto

Montreal Tramways
OFFERS A

10 MILES TOUR

AROUND THE 
2 MOUNTAINS

Leaving the Corner of Peel and 
St. Catherine on the Hour and 

Half Hour

From 10 a.m.

Fare 25c.
Spacious and Comfortable 'Observa

tion Cars.
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