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AST week's advance in the THAT reckless rather than care-
The Bank of Bank of England rate, from 4 | Husbanding ful use of its forest resources

England Rate. ¢ to 4 1-2 p.c., is no less related to

the monetary situation in America
than to that of Europe. Indeed, United States money
market conditions may be considered as the chief
factor in the change. The recollection of last year's
gold drain bespeaks caution this year, and the in-
crease in the rate has occurred a fortnight earlier
then was generally expected. This hurrying of mat-
ters was probably due in part to the fact that the Brit-
ish market itself was threatening to overwhelm the
Bank with bills at 4 p.c.

But the raising of the Bank rate is not the only
precaution that has been taken against a recurrence
of last year's phenomenal strain. There has been a
decided chariness displayed this year with regard to
United States paper offerings. As a result, America’s
genuine autumn trade bills have not been nearly so
fully discounted by finance paper as was the case at
this time a year ago. And this circumstance leads
those who have been studying the conditions in all
their bearings to venture the assurance that it will
not be necessary to advance the Bank rate to the 6
p.c. point that made the autumn of 1906 memorable.
Indeed, such conservative British journals as The
Fconomist predict that whatever tension there may
be in the immediate future, conditions are in reality
trending towards easier money as a result of the
check to trade expansion that is already evident alike
in Europe and America.

It is at times like the present that the Bank of
England weekly return—ordinarily glanced at but
hastily, if at all—becomes a financial index of world-
wide importance to those interested in affairs mone-
tary. Elsewhere in this issue of THE CaRroNICLE ap-
pears the first of a number of articles bearing upon
the place occupied by the Bank of England in the
world's monetary situation.

Forest Wealth. has been too characteristic of Cana-
da is unfortunately not a point
which can be gainsaid. There has, however, been a
recent arousing of concern in this matter, resulting
in both Dominion and provincial activity along lines
of forest reservation, fire protection, and the en-
couragement of tree-planting.

Only a few years ago, pine was the all-important
forest product—and at that time the supply was
treated as though well-nigh inexhaustible. The
result has been so serious a depletion that lum-
bering operations have nmow to be undertaken in
regions more and more remote. In most of the
more accessible districts, pine is rapidly disap-
pearing and spruce becoming the staple of the
lumber trade, while the once almost despised hem-
lock assumes new importance.

The growth in the commercial demand for wood
pulp has given a value undreamt of to billions of
cords of wood unsuited for timber use. Exports
of pulp and of wood for this purpose totalled in
1006 no less than $6,125,000, and the possibilities
of this branch of the industry are little more than
in their infancy. The Globe of Toronto has been do-
ing good service in publishing day by day expert
opinions, gathered by a special correspondent from
all over the Dominion, as to “Pulpwood and its
Problems.” While it has hitherto been customary to
speak of the country's supply as inexhaustible, this
cannot be taken too literally, unless there is care taken
to prevent an indiscriminate drain. Certainly now is
the time for the Government to give its best thought
to the conserving of the Dominion’s permanent inte-
rests in this regard.

The Canadian Forestry Convention, held in
1906, gave a needed impetus to the organized
movement for forest preservation. The reasons
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for the gathering, which was presided over by the
Premier, were summarized as follows: “Canada
possesses one of the largest areas of virgin forest
of any country in the world and is ranked by
European experts first, or among the first, of the
important sources of the world’s supply for the
future. The preservation of the streams in peren-
nial and constant flow, which is largely controlled
by the forests on the watersheds, will have an im-
portant influence on the industrial and agri-
cultural development of the Dominion. In
all the older provinces the clearing of the
soil has been carried to such an extent that the
ill effects on the water supply and in agriculture
are clearly marked, while in the western prairies
the need of sheltering trees for houses and fields
is seriously felt by the settlers. Th_  early con-
struction of the Transcontinental Railway and of
other railways through our northern forested dis-
tricts and the consequent opening of those districts
to general traffic, will increase the danger from
fire which has already been a most active agent
of destruction” One direct and practical result
of the convention was the passing of a Dominion
measure concerned with the preservation of forests
and extension of the present reserve system. As
the Premier remarked in his speech in the House
upon the subject, the object of the Bill is to set
aside certain areas in the different Provinces and
make of them state forests. “It will not be pos-
sible for the Governor-in-Council to alter in any
way the areas set apart for these forests, and in
this we will be following the examples set by
France and Germany. The Government will not
have the power, under any circumstances, to alter
the area or sell part of these lands. Should a con-
dition of things anse which would make it ad-
visable to alter the arca of the forests so created
Parliament alone will be able to do so”

I

Compulsory arbitration, as a means
of settling labour disputes, is an-
nounced to have failed in Austra-
lia and the Act is to be repealed.
The reason given is that the Government has no
machinery to enforce the decisions of the arbitrators
when they are against the workmen. This would
scem to be an excellent reason, not for repealing
the Act, but for providing the necessary machinery
for enforcing it. If there is any one thing that is
going to interfere with the progress of any coun-
try, it is such one-sided legislation as this which
can be enforced against one party to a contract
and not against thé other. Every trades union
should be registered,’ and made subject to the law,
and if there be anv combination of any body of

Cempulsory
Arbitration.

men, or any importation of strangers from abroad
to interfere with the working of the law of the
land, they should promptly get what they deserve.
Compulsory arbitration of labour disputes is a
vital necessity for the labourer no less than for
the community.

S S

The new Australian tariff raises the
Australian  (uties on all the principal Austra-
Taritf Changes. lian manufactures, and embraces an
elaborate scheme of duties on iron
subject to the passage of the iron bonus bill. Great
Britain receives a preference on 250 items. The new
duties are estimated to produce’ £800,000 annually.
No preference is given to Canada and Sir Wm. Lyne
is reported to have stated that the Commonwealth
could not accept the Dominion's proposals, particu-
larly in connection with the duties on machinery.
British manufacturing interests evidently consider
that the preference extended to them is somewhat
like the shopkeeping method of “marking up” prices
before making bargain sale discounts. Special dis-
satisfaction has been felt in Britain on account of
the new tariff coming into operation without notice,
and representations in reference to the hardship en-
tailed were cabled to the Australian Government, but
without effect.

S S
The City of New York undertook to
Alunieipal  convert absolutely waste material into
Ownership.

electric light by utilizing its garbage as
fuel. At a cost of $50,000 it managed
to produce an amount of electricity that a private
company can sell at a profit for $25.000; and this we
understand ends the experiment so far as New York
is concerned. It will not however prevent some other
cities from wanting to see the folly of municipal
ownership for themselves. Railway, steamship and
ranufacturing companies are generally ready to profit
by each other's experience, civic corporations seldom.
The aldermen and the people they represent are both
too ready to back the schemes of theorgticians and
faddists with no practical experience and little sense
of responsibility. A

P

Word comes from Vancouver as to
considerable shipments of flour from
the Ogilvie Company for Chinese
and Japanese merchants, The Cana-
dian product is said to be displacing the American ar-
ticle, which is mostly milled from soft wheat of Wash-
ington. The Ogilvic Company recently, through
Prince Fushimi, presented the Japanese Imperial
household with fifty barrels. The gift will assuredly
do much toward advertising the Canadian product in

Japan.

Pacifie Flour
Shipments.
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INVESTORS AND THE SLUMP IN PRICES.

The recent renewal of heavy liquidation in New
York, in London and the other great European cen-
tres, the drops in British consols to new low records
have done much to draw attention to the problem of
the money and stock markets. In the United States
the nervousness of investors has been increased by
the growth of what is called “corporation baiting.”
the most spectacular instance of which being the
twenty-nine million dollars fine imposed on the
Standard Oil Co., as a penalty for illegally accepting
rebates of freight charges from railroads. Though
most people dislike what are known as Standard Oil
methods, and though they are not sorry to see the
company thus brought up with a round turn, those
of them who are investors are considerably disturbed
by the animus that is being displayed in practically all
the states against big corporations, sometimes ap-
parently for no other reason that that they are big
corporations.

The agitations and campaigns for railroad rate re-
ductions constitute one of the forms of attack that
savour of confiscation of property. These are com-
monly begun and carried on partly out of hostility,
and partly out of desire for popularity with the vo-
ters. A few months ago the legislature of New York
State passed a bill making it obligatory upon all rail-
roads operating within the state to sell passenger
transportation at two cents a mile. Thanks to a just
and courageous governor this bill was promptly ve-
toed. In vetoing it Governor Heti;vhes said he did so
because no steps had been taken to find out whether
the railroads could provide transportation at two
cents a mile at a profit. If they could not the effect
of the bill on its becoming law would be to confiscate
the property of railroad stockholders.

The struggle which the Southern Railroad has had
to carry on has been particularly disturbing. Because
of the railroad company’s unwillingness to submit to
a 2 1-2 cent fare law passed by the State of Alabama,
the State proposed to deny the company the right to
operate within its boundaries,

When they see occurrences like the above in many
parts of the Union it is small wonder that the stock
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owning classes have become seriously troubled. They
jon’t know where the thing is going to stop. Some
of them fear that their properties may become nearly
valueless and hasten to sell out.

With regard to the whole matter it should be re-
membered that our neighbors are addicted to spells
or waves of enthusiasm. They take up one thing after
wnother, rushing each to such extremes as to be
ashamed of it afterwards. Then, everybody is agreed
that there are plenty of abuses in present day corpor-
ation practice that will be the better cut away. For
example some corporations have been managed and
run with the purpose of furthering the private inte-
rests of parties in control rather than that of the gen-
eral body of stockholders. It will surely be a gain
for the stockholders in general if in future the corpo-
rations are more universally run in the interests of all.
And that is unquestionably the way things are tend-
ing. For, though it is difficult to curb by law the
power of a man who has control of a clear majority.
of stock in a corporation, public sentiment has be-
come such that even the strongest man would hesi-
tate now to do what he thought nothing of doing a
few years ago. And, about the prosecution for grant-
ing rebates, that too is pretty certainly bound to have
a beneficial effect on railroad earnings. If the en-
forcement of the law and the collection of fines makes
things so that the railroads simply dare not grant se-
cret rebates or cuts to big shippers like the Standard
Oil Co. or the American Sugar Refining Co., then it
means that these big shippers will have to pay the
published rates, and that in turn can hardly have any
other effect than to swell the profits of the ordinary
railroad stockholder. Thus, it can be reasoned con-
cerning the developments that are causing fright to
investors that two important results are of a nature
actually to improve the small stockholder's position
and are therefore bull instead of bear points,

As a matter of fact European holders of American
stocks are more apt to be frightened out than are in-
vestors on this side. Over here people have a better
idea as to the limits within which popular agitations
and movements work themselves out.

One of the chief causes of the slumps in prices is
apprehension over the monetary outlook. Nervous
persons anticipate a decided increase to the stringency:
during the period of the crop moving scason now
commencing. This is a factor to which too much
importance can easily be given. Those who best un-
derstand the situation know quite well that there are
two influences at work which must have a powerful
effect in reducing the stringency. One of them is the
moderate recession in business, It has not assumed
large proportions but the slackening is quite apparent
in several directions. And the wholesale liquidation
in the stock markets, with the heavy declines in
prices: constitutes another factor of prime importance
working for ease. It only needs a comparison with

last August’s happenings to show that, in one respect
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at least, the outlook for the fall is better this ycar
than last. The speculators who brought off the fa-
mous Union Pacific coup last year, selected August
as the time for springing it. As a consequence there
was, just on the eve of the crop movement, an excited
speculation for the rise that had the effect of locking
up millions of dollars of the market’s funds. This
August the proceedings are very different. Instead
of the bank position being weakened every day by
what happens on the stock market it is every day be-
ing strengthened. The thing to be borne in mind, by
those who have money to invest in stocks, is the
great extent of the fall from high records. If they
bear th's in mind, and remember as well that after
liquidation and decline have been carried to certain
lengths the market gets into a condition in which it
is able to withstand very heavy shocks without being
affected at all, they will be the more apt to grasp the
favorable opportunities for investment that are now
offering.
S8
THE OLD LADY OF THREADNEEDLE STREET.

A Series of Short Articles Upon the Bank of England.
, Its Working Methods and World Influence.
I. The Form of the Weekly Bank Return,

Any detailed discussion of the part taken in world-
finance by the Bank of England might ordinarily ap-
pear to be of academic rather than practical concern.
But recent monetary conditions give it an import less
remote, and the weekly Bank return is nowadays
awaited with keenest interest throughout America
and Europe alike.

As reported by cable to newspapers on this side of
the Atlantic, the weekly statement appears in a con-
densed form; and it is not to be wondered at that its
complete significance is not always grasped by all
who are sufficiently interested to peruse it.

The matter to which the, press gives first mention
is the change seen in various items from one week to
the next. For instance for the week ending Wednes-
day, August 14th, the statement showed the following
changes.

Fotal reserve, increased ..oveevees covivs veesne senees £1,309,000

Circulation, decreased.....cooee veess tivesnsiennee 516,000
Bullion, increased . ..o .oovee aas wee eenee 192,000
Otber securition, decreased ... vovens vvoes oo 932,000
Otlrer deposits, decreased ..oovv sovansse . 1,137,000
Public deposits, increased. . sssese 1%

Notes reserved, inoreased .covee vovens sanivneninnnees 1,322,000
Governmeut securities, dec vesessssss sesvnncas 1,008,000

Aside from the announcement regarding the change
to 4 1-2 p. ¢. in the Bank minimum discount rate,
probably the point in which the average reader was
most interested was the week's proportion of reserve
to liabilities. The return of August 15th showed this
proportion to be 50.62 per cent., against 46.90 for the
preceding week, 46.74 July 31, and 46.16 July 24. The
highest percentage thus far in 1907 was 50.62 for the
week under discussion ; the lowest 33.58 on January 5.

Following a statement of the above matters, the
cabled reports are accustomed to give a somewhat
detailed comparison with the year before, while cer-
tain of the most important items are given for seve-
ral years back, For instance, in the Montreal Ga-
zette of Saturday last there appeared the following
comparison with 1906 for the ‘week ending August
15th,

1907, 1906

(a) Bullion....ee £35,855,000  £37,033,197
(b) Reserve.... 24,959,000 25,881,937
(¢) Notes 23,656,000 21,494 605
(d) Circulation .sss 29,347,000 29,601,260
(e) Prop. reserve to li 503 % 50} %

(f) Public deposits. . 6,640,000 9,515,111
(g) Other depositscecase coes o 42,618,000 42,106,005
(h) Government securities, . oo 14,674,000 156 972,452
(i) Other securitie.. oo sevase conasn 27,905,000 27,955,376

Following this was an exhibit covering correspond-
ing wecks for a number of years.

Other

Bullion, Rese rve. mecurities,
1907 evnnsvevesnns «£35,255000 £24,959 000 £27.905,000
1906, 000 veee conns oo 37,033 197 25,881,937 27,955,376
1905, c0uees cannness 36,679,303 25 542,308 29,608,479
1008, oieeeai 2 357710195 25 632,185 26,049,787
1903.. 00 covenevavese 85272514 23,753,399 25,588,319
1902 ovvvvee vanane s 36,900,763 24 506,713 26,258,452
1901 cevuee vunevaee o 37,720,530 26,359,920 26,012 083

RATIO OF BANK OF ENGLAND'S RESERVE:

Per cent. Per cent.
1907 .coote sevesnssaseseneBO sesssnnne sonnebl
1906. .. .50 6}
1905.... e TS
1904 . vesnce cnceneBd
1903, o sesave snssseseld

L4
. . .53
1E96 covs woe vannen seeesdBB

UO0Nccrs essorrsinacnses bl

The bearing of the changes that occur from time
to time in the various items of the weekly return is a
matter that calls for careful study. It is indicative
not only of what has already happened, but to the
monetary student has no little predictive value as well.

To grasp accurately the inter-relation of the va-
rious items given in the foregoing condensations, it
will be best to consider first the form in which the
statement is actually issued by the bank, pursuant
to the Bank Charter Act of 1844. British periodicals
containing the detailed return for August 15th are
not, at this writing, yet to hand. From the cabled
items and previous statements, however, the com-
plete exhibit may be given approximately, as follows:

ISSUE DEPARTMENT.
.£53,003,000 | Government Debt}. £11,015,100
Other Securities.. .. 7,434
Gold Coin & Bullion. . 34,553,000

£53,003,000

Notes Iseued ....

£53,05,000
BANKING DEPARTMENT.

Propr etors’ Capital £14,553,000 | Gov. Securities. ... . £14,574,000
RESt vovnecensness 3,578,000 | Other Securities.... 27,905,000
Public Deposite.... 6,640,000 Notes Reserved...... 23,656,000
Other Deposits.... 42,618,000 Gold & Silver Con.. 1,302,000
Sclu;? day and other

U1 | T

£67,437,000 £61,437,000

Taking the items given in the cabled summary it
will be seen that (a) “bullion” as there given includes
the “coin and bullion” from both the Issue and
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Banking Departments ; (b) that “reserve” refers more
directly to the latter department and consists of the
sum of “notes reserved” and “gold and silver coin”:
(¢) “notes reserved” are those notes issued but not
at present in (d) “circulation,” being held as part of
the reserve; (¢) the “proportion” of such reserve to
liability is obtained by considering the liabilities to
the public, consisting chiefly of (f) “public deposits”
and (g) “other deposits”—to which is to be added the
comparatively trifling item of “seven-day and other
bills” ; that (h) “Government securities” and (i) “other
securities” with the reserves above mentioned make
up the total assets of the banking department.

S, S
STEEL-COAL TRIAL.

Noted Case Closed at Sydney om Monday Last.

Letters from President Plummer of the Steel Com-
pany to Mr. Graham Fraser, manager of works for
the company, and to General Manager Duggan of the
Coal Company were features of last week’s closing
evidence at the Sydney trial. In the latter, Mr. Plum-
mer admitted that the Steel Company would have to
take chances as to varying amounts of sulphur in the
coal supplied, and added : “This is a variation we must
make the best of. We shall not, however, be con-
tent unless we receive ‘fzeshly mined run of mine’
coal ‘reasonably free from stone and shale,’ from the
seam at present designated by us, with such excep-
tions as are specially agreed to.”

The defendant Coal Lg;mpany tendered in evidence
the draft contract submitted by the Steel Company and
rejected by the Coal Company at the time the con-
tract sued on was made, in which the Steel Company
proposed that the Coal Company should agree to “de-
liver coal to the Steel Company suitable for the pur-
poses for which such coal is to be used by the Steel
Company.” It is contended that the Steel Company
now seek to read into the contract the precise words
which the Coal Company declined to agree to.

On Monday the trial was brought to a close after
addresses from Mr. H. A. Lovett and Mr. Wallace
Nesbitt. It is expected that Judge Longley's deci-
sion will be given within a month.

For the Coal Company Mr. Lovett referred first to
the assignment of the contract to the National Trust
Company. He contended that there cannot be two
parties owning the same contract at the same time.
As to the facts submitted, he thought His Lordship
should consider the following :—

First, the coal that was delivered was run of mine,
and, second, the coal was from the seam designated
by the Steel Company.

Mr. Nesbitt submitted that the object of the con-
tract was to supply coal suitable for metallurgical pur-
poses, and for nothing else. He cited a number of
cases in support of his contention that an article is
fit and proper for the use for which it was purchased.
“In the case before us we have a large area from which
to select the coal, and the implication is that coal we
get must be fit for a particular purpose, viz., steel
making. The contract was for the sale of coal to the
Steel Company for use of the Steel Company for mak-
ing steel. It was selected from a certain region and
when found it was to be treated in a certain manner,
but it always was to be coal suitable for steel pur-
poses,

_ “Unless we could use coal sent us we had to return
it to the Coal Company, and coal the Coal Coinpany
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sent us was utterly useless. In order to interpret
properly what is meant by coal ‘reasonably free from
stone and shale, reference must be had as to the pur-
pose for which the coal was intended. What might
be reasonably free in one case would not in another.’

P

A MODERN HIGH PRESSURE SYSTEM

How Congested New York is to be Protected Agaimst
Conflagration,

Years ago New York, like cities nearer home, out-
grew its water system from the fire fighting view
point. Two years or so ago Chief Engineer de Va-
rona was directed to devise an adequate high pres-
sure fire main system for the Borough of Manhattan,
an expenditure of about $4,000,000 being agxhonzcd
for carrying out some approved plan.  Since that
time construction has proceeded more or less rapidly,
and by April of this year a portion of the new system
was connected with the old network of pipes: in order
to give the city all possible benefits for the larger
mains, even before the plan as a whole was completed.
It is hoped that by January 1, 1908, the work of lay-
ing the mains will be finished.  The system is de-
scribed in detail and fully illustrated in “Insurance
Engineering” for March. A summary of this article
follows:

AREA TO BE PROTECTED.

The boundary mains are laid, on the north, through
Twenty-third street; on the east, through Broadway.
to Fourteenth street, through Fourteenth street to
Third avenue, down Third avenue to the Bowery,
down the Bowery to Chambers street, through Cham-
bers street, on the south, to West street, and, on the
west, through West street. The district was selected
after consultation with the fire department, as that
in which the fire losses were the greatest and which
more urgently needed fire protection. The plans
were prepared so that the system may be readily ex-
tended.

PUMPING STATIONS.

The capacity of each of the two proposed pumping
stations supplying this system will be for the present
15,000 gallons per minute, or a capacity for the com-
bined stations of 43,000,000 gallons per day, and, by.
the installation of the three additional units, for which

rovision is made in each station, this capacity can

e increased to 24,000 gallons per minute at each
station, or a combined capacity for both stations of,
in round numbers: 69,000,000 gallons per day.

These two stations are both outside of the limits
of districts in which the fire risk is at all hazardous.
A conflagration could not practically affect either sta-
tion and certainly could not affect both stations.

An auxiliary salt water suction supply, consisting
of two 36-inch pipes about 140 feet long, will bring
the salt water from the East river to a suction cham-
ber located directly in front of each pumping station.
This suction is so constructed that the pipes will al-
ways be below mean low water, thus insuring a sup-

ly at all times and avoiding the possibility of a break
in the suction caused by air getting into the suction
lines.
MOTORS AND PUMPS.

The pumping units will consist of centrifugal
pumps, driven by electric motors, the pump and mo-
tor being supported on one bed.

The pumps are the Allis-Chalmers six-stage centri-
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fugal pumps, and the motors are the Bullock 8oo-
horsepower, 6,300-volt, 68-ampere, 3-phase, 25 cycle,
4-pole, and will run at a speed of 735 revolutions per
minute.

DISTRIBUTION SYSTEM.

The general distribution scheme is to have two 24-
inch discharge mains leading from each station.
These mains bound almost the entire area to be pro-
tected and run from one station to the other. Six-
teen-inch and 12-inch mains are to run in streets pa-
rallel and intersecting these mains, and they are cross-
connected at frequent intervals by 20-inch mains. The
12-inch mains are only used for lateral branches and
are not depended upon as arteries for carrying the
supply. These mains, together with the 16-inch
mains, are connected at short intervals with 20-inch
mains, so that the water only has to travel a short
distance through a main smaller than 20 inches before
it reaches the hydrant from which it s to be drawn.

All mains are cross-connected at the points of in-
tersection, so as to obtain the most perfect circula-
tion possible.  With this cross-connection and with
the gates located at the end of every block, except
for the very large mains where the gates are spaced.
about two  blocks apart, it is possible to repair a
break in any single block without affecting any hy-
drants except those located on the block in question.

Careful computation of the frictional losses in the
mains show that the full capacity of both stations
can be delivered in any section within the area at pre-
sent proposed with a pressure on the base of the hy-
drant of about 250 pounds per square inch, :

HYDRANTS,

Under the proposed plan the hydrants are always
within 4oo feet of any building in the district, and
there are sufficient hydrants so that if any block were
on fire sixty streams of 500 gallons per minute each,
or the full capacity of hoth stations, could be concen-
trated with a length of hose not exceeding from 400
10 500 feet, assuming the use of 3-inch hose and | 1-4-
inch nozzles, This affords adequate protection,

At the official testall valves, valve seats, spindles,
cte., were removed from the hydrant and the same re-
assembled and then subjected to a final test under a
static pressure of 300 and oo pounds.  After a com-
petitive test, the hydrant submitted by the A P.
Smith Manufacturing Company was adopted, Each
ll.\'dr'anl has three 3-inch nozzies (instead of three 2
1-2 inch nozzles, as originally intended) and one 4
1-2-inch steamer nozzle, The steamer nozzle is pro-
vided with a 3-inch reducer, so that each hydrant can
produce four 3-inch streams. There will be 1,050
four-nozzle post hydrants and forty two-nozzle fire-
boat connection hydrants, ;

FIRE-ROAT CONNECTIONS.

Fire-boat connections will be located on the river
fr.onl at places where they can render the best ser-
vice, and on the end of the piers when practicable.
A double female swivel increaser is provided for the
use of the fire-boats in connecting their larger hose
with the smaller nozzle of the hydrants on the docks.

SYSTEM OF TELEPHONE BOXES.

The system of telephone or signal boxes has
been so designed that a fire in any part of a district
can be watched from at least one telephone box and
orders readily transmitted to the engineer at the
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ing station in regard to the requisite pressure
'a)::!“ ':l:fnlity of water needed, as well as to the usc
of fresh or salt water, thus saving time. These tele-
phone boxes have been successfully installed and
operated in the Philadelphia system.

b S

LIFE UNDERWRITERS CONVENE.

Important proceedings of Canadian Association’s first
Annual Convention.

That the Life Underwriters’ Association of Canada
is much more than a “paper organization” is evident
from the number and the enthusiasm of the delegates
attending its first Annual Convention on Monday and
Tuesday of this week. Over two hundred of the As-
sociation’s 400 or more members were to be found in
the corridors of the King Edward Hotel, Toronto,
on Monday morning, in addition to fifty visitors
from the United States—an advancc_guard‘uf the de-
legation of 500 expected for the National Convention
beginning on Wednesday. X

here was a large attendance at the meeting of the
Executive Committee on Monday morning, those
present being: i

Hon. President—Mr. T. G. McConkey, Toronto,
North American Life Assurance Company.

President—Mr. Geo. H. Allen, Montreal, Mutual
Life Assurance Company, of Canada. LRl

Vice-presidents—For Nova Scotia, Mr. T. F. Con-
rad, Halifax, New York Life Insurance Company;
for Quebec, Mr. G. H. Simpson, Montreal, North
American Life Assurance Company ; fo= Ontario, Mr.
H. C. Cox, Toronto, Canada Life Assurance Com-
pany; for Alberta, Mr. R. J. Stewart, Calgary, Sun
Life Assurance Company.

Secretary—Mr. W. 8. Milne, Toronto, Money and
Risks.

Treasurer—Mr. F. H. Heath, London, Confedera-
tion Life Association.

Executive Committee—Messrs. A. Homer Vipon,
Montreal (chairman), New York Life Insurance Com-
pany; Oscar N. Gagnon, Quebec, Canada Life As-
surance Company; A. S. McGregor, London, Sun
Life Assurance Company; W. H. Seymour, Hamil-
ton, Imperial Life Assurance Company ; C. O. Pal-
mer, Sherbrooke, Manufacturers’ Life Insurance
Company; J. R. Reid: Ottawa, Sun Life Insurance
Company ; W, J. Waters, North American Life, Ham-
ilton; T. ]. Parkes, Sun Life Assurance Company,
Montreal. :

The opening general meeting of the convention
took place on Monday afternoon in the Contocation
Hall of the University of Toronto, where the dele-

tes were given a civic welcome by derman

sraham, and greeted by Vice-President H. Hamil-
ton of the Toronto Life Underwriters’ Association,

PRESIDENT ALLEN'S ADDRESS.

President G. H. Allen of the Canadiar Association
in his opening address emphasized the importance of
the convention and stated that but for the association
movement the darkness that had prevailed during the
hast two years must surely have overwhelmed them.

he inception of the movement was then traced and
the objects of the association declared to be the pro-
motion of good-will, and ¢ tion among the
agents of all life companies, and the devising an giv-
ing effect to measures for the protection of their com-
mon interests.
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RE. THE ROYAL COMMISSION.

Regarding the report of the Royal Commission, Mr.
Allen said in part:

“I am impelled to say something to you as to the
investigation by Royal Commission wi;ich has had
the one happy result of bringing us so close together.

“The details of the report of the Commission and
the draft bill have been so fully canvassed in the in-
surance press that I will not allude to them. Suffice
it to say that in spite of the thinly disguised and even
open hostility of the daily press, vou, gentlemen, went
undaunted into the fight for your companies and the
right, with the result that over 200,000 additional
people in this country were, through your efforts,
convinced of the inestimable benefits of life insurance
in 1906,

“That, gentlemen, is our answer to the Royal Com-
mission.  You will supplement that answer in detail
to vour representatives at Ottawa at the proper time.

“On Nov. 8th, 1906, at the invitation of the Com-
mission, your Executive Committee appeared at Ot-
tawa

“I propose to give you a brief statement of the
resolutions, which were given by you as instructions
to the committee, and will follow each with a state-
ment as to how much or how little of their sense ap-
pears in the draft bill, now before the public,

THE REBATE JOKE.

“The first resolution dealt with ‘Rebate,’ as fol-
lows: ‘We recommend the prohibition of rebating by
legislation (both Federal and Provincial), penalizing
all parties concerned, company, agent, and the policy-
holder receiving the rebate.’

“In answer to this representation we find that the
bill excludes all the parties that our condemnation in-
volved, and makes ‘every director and manager. ...
liable to a penalty of $1,000. ... One-half the penalty
shall be paid to his Majesty, and the other half may
be retained by the person suing.’
 “While this clause may be intended as a practical
joke, it looks more like a deliberate attempt to punish
the innocent for the guilty, to promote collusion and
to hound the respectable and responsible men of the
community from the direction of the company.

AGENTS COMMISSIONS,

“The next resolution deals with the remuneration
of agents. Its preamble sets forth that present rates
do not yield too much income to canvassing agents.

“The resolution itself states: ‘That legislation fixing
the cn'mmisaions to be paid, or the salaries based on
commission, is inadvisable for and is opposed to pub-
lic policy, and against the Anglo-Saxon idea of sound
government, and is of the nature of paternalism.’

“Well. gentlement, if the proverbial Philadelphia
lawyer could unravel the minds of the members of
the Royal Commission as exhibited in the draft bill,
we might attain some degree of cettainty as to the
meaning of clause 51 relating to the limitation of ex-
penses. As it is, I fancy that we have, as yet, no oc-
casion for losing sleep about this matter. While there
is undoubtedly an intention to limit agency expenses,
the agent who holds an ordinarily fair contract to-day
can safely fold his hands in calm resignation to the
provisions of clause §1.
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QUALIFICATION OR AGENTS

“I'he next resolution, in regard to the advisability
of incorporation of the Life Underwriters’ Associa-
tion with a view to a reasonable qualification of
agents for their vocation, was absolutely ignored by
the commission. In other words, the offer of safe-
guarding the interests of the public by the elimination
of undesirable or incompetent agents was deemed un-
worthy of regard.

SURPLUS ESTIMATES.

“I'he matter of estimates formed the subject of the
next resolution. The delegates debated this very
thoroughly with the result that it was resolved, “T'hat
in the opinion of this association, conservative esti-
mates n} the probable profit results should be fur-
nished by the companies to the agents.’ 1 find that
clause 88 of the bill reads as follows: ‘No such life
insurance company and no officer, director or agent
thereof shall issue or circulate, or cause or permit to
be issued or circulated, any estimate, illustration or
statement of the dividends or share of surplus ex-
pected to be received’in respect of any policy issued
by it

“Please note carefully the wording. It would not
appear contrary to this clause to issue statements of
the actual results of Policy No. 9999 for $2,000 on
the 20 payment life plan, in order that the agent
might innocently show his inquiring client what his
company had just done for Mr. Jones, who happened
to have just such a policy as he was recommending.
The commission were practically told that if official
estimates were banned, the condition of unofficial es-
timates would surely be both inevitable and worse.

DEFERRED DIVIDENDS

“Deferred dividends were the subject of a resolu-
tion affirming the right of an intending insurer to buy
whatever kind of policy he desired, whether with or
without dividend, with deferred or annual dividends.

“I'he Commission replies to this by stating that
profits shall be distributed annually. There appears
to be a most unwarrantable interference with freedom
of contract. There is no precedent for it outside of
New York State and Russia.

“In England the annual distribution is universally.
condemned as unjust to the policy-holder and risky
to the Company. The quinquennial, or septennial
distribution is generally approved.

“Advisory Poard and stock schemes were con-
demned by the delegates, and on this point the Com-
missioners were good enough to concur.

PUBLICITY NEEDED.

“Publicity was fully endorsed in the following reso-
lution: “T'hat the widest publicity and information
would check and cure most of the evils alleged against
the life insurance business.’

“The bill devotes no less than twenty-one pages to
the skeletons of various statements and schedules de-
signed by the commission to comply with the need
of publicity. If these become law, it will be a good
thing for any unemployed clerical help that may
be floating. That any real advantage to the insuring
public can accrue from such voluminous statements
is another and much more doubtful matter,

“That, gentlemen, is the position to-day on matters
most closely affecting your special interests in the
bill. We cannot, of course, believe that a large pro-
portion of it will become law.”
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SECRETARY REPORTS PROGRESS,

The Secretary, Mr. W. S. Milne, in presenting his
first report, congratulated the members of the asso-
ciation on the year’s work. Of the 21 associations
formed in Canada nincteen had reported. All had
paid their dues to the Federal body up to June 1.

1907, and were in good standing. He acknowledged

e valuable work done by the Hon. President, Mr.
T. G. McConkey, Toronto, in the West and British
Columbia, but regretted to draw attention to the ap-
parent apathy displayed in the Province of Manitoba
towards the movement, He urged the desirability of
taking steps to arouse their brethren in the Prairie
Province to a greater sense of the importance of the
organization, yl‘he report was adopted.

GENERAL AGENT AND HIS WORK.

An interesting address was delivered by C. Jerome
Kdwards, president New York Life Underwriters’ As-
sociation on The General Agent and his Work. The
Armstrong committee had apparently regarded the
general agent as an excrescence who was a parasite
upon the man in the field, and the assured alike. This
was unjust, The agent in the field could not keep up
the required enthusiasm unless he could have stimu-
lus and sympathetic encouragement from his general
manager or general agent. The general agent was a
perpetual fount of enthusiasm,

MR. B. HAL BROWN ON MOTIVES AND IDEALS.

An able paper on Motives and Ideals was given
by Mr. B. Hal Brown, F.S.S.,, of Montreal, general
manager of the London & Lancashire Life Insurance
Company in Canada,

In introducing Mr, Brown, the president referred
to him as “onc of the Nestors of life insurance in this
country,” and one of the originators and charter
members of the Insurance Institute of Montreal.

The speaker divided men into three classes.

“Here are men who are honestly and efliciently dis-
charging the duties which lie nearest their hand. At
the same time there are to be found everywhere
too, men like destructive parasites existing upon the
result of toil of others, sapping the vital energy of
the workers in every sphere of Efc. Others there are
who belong to a class between the two, apparently
busily employed, but restless withal and unhappily
disturbers of the even flow of commendable prosperi-
ty. In this class 1 would place fanatics, agitators
and unprincipled labor demagogues of the type that
live by the promotion of ill-feeling and disturbance be-
tween labor and capital.”

The cause for these conditions Mr. Brown stated to
be “a lack of character in those responsible for re-
sults. Too much motive and too little ideal. The
evil may never wholly disappear, but we look for
improvement.” Having emphasized the importance
of character and urged the need of lofty ideals. Mr.
Brown declared that life insurance, above all other
lines of business, required in its conduct the highest
integrity. He wished his hearers to regard life insur-
ance as the very highest vocation, and, therefore,
worthy to have laid upon its altar the best abilities
and to command the most devoted service. Too
much praise, he thought, could not be given to the
efforts which had proguced a life Underwriters’ As-
sociation such’as Canada could now boast of, and he
considered the organization should be encouraged
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and assisted by the companies in a tangible manner.
“Unquestionably many known evils must and will
be rooted out. 1 believe that much will be done to
develop the best that is in each individual member ;
that sordid motives can find no place in the minds of
the leaders or in the conventions that are held; but
on the contrary lofty ideals will fill an exalted place,
and though repeated partial failures may be chroni-
cled, success must ultimately crown faithful effort.”
In closing the speaker referred to the characteristic
trait ascribed to the British Bull Dog, temacity of
purpose and firmness of grip, and spoke of it as wor-
thy of emulation, quoting the striking words of Rob-
ert Collyer: <
“Winning by inches, holding by clinches,
Strong to contention and slower to quit;
Now and then failing, but never once quailing,
Let us thank God for our Saxon grit.”

THE DIGNITY OF LIFE INSURANCE,

Mr. A. S. McGregor, London, dealing with “The
Dignity of Life Insurance,” said there were many in-
dications that the public were losing confidence in
the methods by which a large percentage of business
was secured. The public at large did not know too
much about the business, but when it dawned upon
them that one person was purchasing his insurance
at least for the l?rst year much less than his neighbor,
who frequently was better able to pay the larger rate
they concluded that the guardian was not true to his
trust. They should seck to prevent any company,
directly or indirectly, by its agents or otherwise, from
selling its insurance for less than the regular price un-
less the insurance was not worth 100 cents in the dol-
lar, and even then they should be compelled to sell
it to the poor man as well as to the rich. He held that
the dignity of the profession was lowered by some of
the offices and many of the agents, directly and in-
directly, adopting such practices.

PRACTICAL ETHICS.

Mr. A. H. Vipond, Montreal, discussed “Field
Ethics” in a short paper, in which he pointed out that
during the darkest hours when criticism was most se-
vere the field man stood out the freest from censure.
He contended that their ethics should be higher than
those of any other profession because of the nature
of their work, and pointed out some of the considera-
tions which should weigh with them from the per-
sonal, public and competitive points of view. He es-
pecially emphasized the need of honesty in their deal-
ings with the public. A

CRITICIZED THE BANKS,

Mr. W. J. Bell, of Guelph rode his bank-criticism
10bby and drew attention to what he considered the
inferiority of Canadian banking conditions as com-
pared with those obtaining in the business of life in-
surance. He stated that he had spent fifteen years of
his life in foreign countries and had no hesitation in
saying that he thought the Canadian Bank laws were
by no means as perfect as the bankers would have
them believe. These bank laws seemed to him in
more need of amendment than the insurance laws.
He believed that insurance companies offered better
security for the return of any money entrusted to them
than did any of the Canadian banks.
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SECOND DAY OF CANADIAN CONVENTION.

Life Underwriters Listen to Addresses of Much
Practical Interest.

The report of the Association’s treasurer, Mr. T,
H. Heath, of London, was presented at the open-
ing of the second day’s session of the convention,
and adopted without discussion. After the trans-
acting of routine business an address was given
by Mr. C. W. Pickell, of Detroit, on :

THE MAGIC KEY.

“The great business we represent is of sufficient
economic value to have back of it, in front of 1,
an enlightened public conscience —an insistent and
persistent  function expressed in  honesty, purity
and a square deal. We have nothing to conceal.
Our business per se 1s above criticism,” declared
Mr. Pickell.

He suggested that a joint Commission from the
States and Canada be appointed by the two Ex-
ccutive Committees consisting of members, whose
duty shall be to have the very important matter
of “straightforward promulgating” in charge.

MAKING ASSOCIATIONS USEFUL,

In a five-minute paper on “Associations, How to
make them attractive,” Mr. R. H. Haycock, of the
Canada Life Assurance Company, of Ottawa, ad-
vocated the adoption of by-laws for local Asso-
ciations that would prohibit rebates. This would
strengthen the hand of the agents to refuse rebates
when asked for them.

COMPETITION IN LIFE INSURANCE.

Following this was another five-minute talk on
“Competition in Life Insurance,” by Mr. J. T. La-
chance, of Quebec. Mr. Lachance was opposed
to “running down” rival companies. Competition
must be straightforward. “One of the greatest
evils of an agent, who does not understand his
busimess, and 1t is generally the mistake made by
beginners, 1s to make a indiscriminate onslaught
agamnst all other companies.”

HON. JAMES DARRY ON PUBLICITY.

One of the most intercsting addresses of the
convention was given by Hon. James V. Barry,
Commissioner of Insurance, Michigan, who spoke
m terms of high appreciation of the Canadian in-
surance companies operating in Michigan, and
lauded life insurance as one of the greatest forces
for good known. While, he said, recent investiga-
tion had revealed conditions which no honest per-
son would seek to palliate, it had conclusively
demonstrated that these conditions were local and
closely confined and did not obtain in the great
body of business. He was firmly of opinion that
the great remedy for whatever evils had thus far
been found in insurance, or whatever evils might
still be discovered, lay in full and complete pub-
licity rather than in legislation which sought to
control every detail of company management.
Without publicity restrictive  legislation  could
accomplish little,

(e
FIVE MINUTE ADDRESSES,

Mr. C. P. Carrean, Montreal, gave an interesting
five-minute address on “Life Insurance—Its Ser-
vice” The invaluable service rendered to the

community as well as the indwvidual was touched
upon,
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Mr. John R. Reid, Ottawa, next spoke on “The
Attributes of a Successful Life Insurance Agent”
One of the first needs of the insurance man was
inspiration. The truly successful life insurance
man was he who felt himself “called” to the busi-
ness, and whose heart was in the work. Ambition
was the second attribute, and supplemented in-
spiration. Application was the next point, for
there was no business which required more atten-
tion than insurance work.

MR, E. W, COX ON CO-OPERATION,

Mr. E. W. Cox, general manager of the Canada
Life, spoke on “Organized Co-operation.” Deal-
ing with the relation of the agents to their
company, he expressed the opmion that the
agent was the actual source of business,
rather than the company. From the view-
point of the home office, co-operation meant
to his mind, ready comphance and loyal con-
currence in the rulings of the Executive or other
committees, in other words, obedience to the rules
of the company framed by its officers after years
of experience and study.

It was really as disappointing from a business
standpoint for the officers of the company to de-
cline a risk as it was for the agent who secured
the application which was rejected. In this regard
he mentioned that the medical directors, at least
of his own company, laid the stronge.t stress pos-
sible on the necessity of the agent employing only
medical men who were appointed for the purpose
of making examinations in his district for the com-
pany.

With regard to rebating, while he had no sym-
pathy with the suggestion of the Royal Com-
mission, he felt it would be of advantage to all
of their companies if some decided action were
taken in the matter. IHis own opinion was that
the company employing a rebater should be penal-
ized; that the rebater himself should be penalized,
and debarred from further insurance work, and,
furthermore, he felt very strongly that the man
who accepted a rebate should suffer and that his
policy should be voided.

ELECTION OF OFFICERS,

On the recommendation of the Nominating Com-
mittee the following officers were elected : —Hon,
President, T. G. McConkey, Toronto; President,
H. C. Cox, Canada Life, Toronto; Vice-Presidents,
John R. Reid, Sun Life, Ottawa; C. P. McQueen,
Great West Life, Calgary, Alta.; E. R. Machum,
Manufacturers' Life, St. John, N.B.; Chairman of
Executive Committee, G. Herbert Simpson, North
American Life, Montreal; Treasurer, F. . Heath,
London, Ont,, and Secretary, W. S. Milne, Toronto,

President Cox addressed the meeting and was
greeted by the singing of “For he's a jolly good
fellow.”

Quebec was decided upon as the place for next
year's convention,

The Climax: The Banquet.

The convention closed with a most successful
banquet held at McConkey's restaurant Tuesday
night. A company of about 250 attended, and an
excellent menu was provided for the guests,

The Hon. President, Mr. T. G. McConkey, occu-
pied the chair.
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The healths of the King and President of the
United States were enthusiastically honored.

Hon. President McConkey gave a short prelimi-
nary address in which he described the convention
as one of the most successful gatherings of insur-
ance men ever held in Canada.

HON. W. A, WEIR'S ADDRESS.

Hon. W. A. Weir, of Montreal, Minister of Pub-
l'c Works 1n the Province of Quebec, gave an ad-
dress on “Public Opinion.” It might be well to
consider for a moment the policy that the country
should adopt towards life insurance. He was
glad to see so many able representatives of life
insurance agents from the States, but it seemed to
him they didn't always need to look to the South
for the best examples.

PUBLICITY

If they went back to the old mother country
what did they find was the policy there in regard
to msurance 7 Was 1t a policy of restriction of
repression, or oppression? Noj; in Great Britain
they found the fullest freedom allowed to msur-
ance companies as to the form of policy, and in-
vestments, and they made it the subject of only
one restriction, namely, that the utmost publicity
should be given. In spite of all the ngid in-
vestigation which had aken place no single sign
of corruption was found amongst the insurance
compames of Canada. Never mn the history of
Canada had any one single insurance company
gone into ansolvency.  “In this fair land of ours,”
he said, “we shall not have, and we do not want,
government by vellow newspapers and by panic
legislation”  Let them trust to good Canadian
ideals, and to the manhood of its citizens.

THE ASSOCIATION'S WORK.

Mr. F. E. McMullen, ot Rochester, N.Y., pre-
sident of the National Association, addressed the
meeting on “The Association and Its Work” He
outhned the work of the association and cniticized
the recent legislation passed in the States of New
‘ork.  He mmpressed upon his hearers the import-
ance of scemng that their members of Parliament
had proper information on insurance questions

PRESS AND LIFE INSURANCE.

“Life Insurance and the Press” was a toast pro-
posed by Mr. J. S. Willison, Toronto, who, while
disclaiming pretension on the part of the press to
nfallibility in the discussion of insurance pro-
blems or of any other of the great problems which
engaged attention, thought that in the main the
press amed to advance the public welfare and to
mprove rather than to destroy existing interests,
He considered that the lesson for insurance men
was to use the press rather than to abuse it Its
function was to inform the people in order that
abuses might not continue, and also that mischief
might not be done by unwise and revolutionary
legislation b

THE LIFE AGENT

Mro W D Wyman, Chicago, in proposing “The
Life Insurance Agent,” thought there had been too
much adverse criticism of insurance officers, but
that the situation was not so alarming as might
appear. He claimed that there were fewer defal-
cations among insurgnee agents than among any
other class of men. ;

AN ENJOYABLE ENDING.

Mr. G. H. Allen, ex-president of the Canadian
Association of Underwriters, speaking for the
association movenent in Canada, paid a high
tribute to Senator Cox, and predicted that before
long the life insurance interests of the world would

organized. :
he’l'hf;lealth of the new President of the Canadian
Association, Mr. H. C. Cox, was proposed by the
Chairman. i

In reply Mr. Cox declared that the association
had come to stay, but that to be of service they
must use it, and enlist the active support of every
legitimate agent.

The toast of the Chairman was proposed by
Hon. W. A. Weir. .

Songs by Messrs. Arthur Blight, Bert Harvey
and E. I1. Bisset added greatly to the enjoyment
of the guests, and an interesting incident was the
presentation of an address on behalf of the Can-
adian Association to Mr. G. H. Allen in apprecia-
tion of his services as first president. The address
was presented by Mr. G. H. Simpson, Montreal,
and Mr. Allen suitably replied.

S
THE ROYAL'S ACTIVITY.

As reported 1n a previous issue, the management
of the Royal Insurance Company Limited 1s tak-
ing steps to develop its life business to larger
proportions. The Royal is one of the largest life
offices in Great Britain and in the sixty years ot
its existence has built up a life policy-holders’ fund
of over $43000000. With a reserve computed
upon the stringent basis of 3 pc, and a record of
maintaining the same rate of bonus to policy-
holders for the past 40 years, this company is in
a strong position to attract the patronage of the
Canadian public. Moreover, the company holds
the advantage of an extensive organization for the
transaction of its large fire business in Canada,
which is a considerable advantage to it in the
acquisition of a life business. In Canada, branch
life offices are to be maintained under inspectors
at various advantageous points. In addition to
the already existing branches at Montreal and
Toronto, a new branch is being opened at Winni-
eg under Mr. J. S. G. Wilhams, inspector for
Manitoba, lately with the Head Office in Montreal,
and another branch at Calgary under Mr. T. C
Douglas, inspector for Alberta. The Ontario staff,
under Mr. Leacock, inspector at Torontd, has been
strengthened by the appointment of Mr, W. E. L.
Coleman and Mr. E. R Dromgolv,kul&-impcctnrs
at Toronto and London, respectively. With such
additions to the life staff of the Royal, a substan-
tial increase to the Dominion business of the com-
pany may be expected.

MR. P. C. H. Papps, A LA, actuary of the Manu-
facturers’ Life Insurance Company, Toronto, has
received the important appointment of Actuary of the
Mutual Benefit Life Ir urance Company of
Newark, N.J.  That Mr. Pa, ps' work has attracted
favourable attention to his high talents as a ma-
thematician and executive officer is not surprising
and the Dominion’s reputation for exceptional
actuarial ability 1s not likely to suffer at his hands.
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Prominent Topics

On Thursday of last week came a turn
in the tide from Wednesday's low price
ebb. That day’s slump in stocks resulted
from actual liquidation and the absence
of support from powerful financial interests--the situa-
tion being aggravated by governmental utterances
and attitude towards corporations and by the an-
nouncement that the Pope company had passed into
a receiver’s hands. The strengthening of the market
towards the week’s close seemed due chiefly to more
hopeful forecasts as to Secretary Taft's.and President
Roosevelt's forthcoming utterances at Columbus,
Ohio, and Provincetown, Mass., respectively.

Owing to a considerable decrease in loans (due
largely to stock liquidation) and to a smaller interior
demand for money during the week than had been
looked for, the New York weekly bank statement
showed an increase of $l,533.52’g in surplus reserves,
making a total of $9,294,078. This compares with a
decrease of $1,170,025 in surplus reserves last year.
In the same week in 1905 surplus reserves decreased
$3.491,125.

In 1906 and 1905 the surplus stood at $7,101,500
and $9,355,075 respectively at the corresponding
week-end.

The raising of the Bank of England discount rate
to 4 1-2 p.c. was followed by an advance in New York
exchange rates that made possible a resumption of
gold exports. On Monday and again on Tuesday
gold amounting in all to $1,000,000 was engaged for
shipment to Plymouth, though its ultimate destina-
tion was unknown.

Stock exchange trading was without any marked
features on Monday, the market closing dull with
general losses. For a time on Tuesday the market
lost ground owing to the speech of Secretary Taft
at Columbus, and the various utterances of th:
President at Provincetown. The latter made reference
to existing financial conditions, and declared with
much emphasis that for the balance of his tenure of
office the governmental policy with regard to the pro-
secution of offending trusts and corporations would
be unchanged. Tuesday's market strengthened later
—chiefly from short coverings.

Wedne:day's stock market trading was the smallest
in two weeks. The Taft and Roosevelt speeches
seemed still to cause some unrest, though some lead-
ing financial interests appeared on the other hand to
consider them as reassuring. Local money stringen-
cv and two commercial failures were depressing fac-
tors. Call money was steady with a ruling rate of 2
1-2 p.c. Time loans were very strong; 6o days, 6 1-2
p.c.;: 9o days, 7 to 7 1-2 p.c.; six months 7 p.c., Prime
Commercial paper, 6 to 6 1-2 p.c.

New York
Markets.

The witnesses have been heard (al-
Deminion Irom though apparently not everybody
and Steeland  that was expected to give evidence
Dominlen Ceal. a5 put forward) the arguments of

counsel have been made; and the
case is now before the judge. There is a feeling that
a1 settlement will be arrived at; it certainly should be,.
for a majority of tho e who have studied the cae are
under the impression that it ccarcely comes within
the natural scope of the law.

There is not much change apparent in
money. There are many, however, who
seem to think that there is a perceptible
casier feeling. Securities of cvery des-
cription are admitted to be at about the lowest. And
when this feeling becomes gencral there will naturally
be a certain amount of purchasing for investment ; al-
though it is not anticipated that any very marked
change is likely to occur under existing circumstances
for some months. The no money cry has, we think,
reached pretty nearly its limit,

The crop outlook is of a generally favourable char-
acter, but it is not likely that such a large amount of
money will be required in connection therewith as last
vear.

The Money
Saituation.

The great disturbing element

The United States a ij the whole financial situation

Disturbing Factor. scems to be the United States;

which is displaying a degree of

‘nstability unworthy of one of the greatest nations an |

one of the richest countries in the world. The im-

pression is gaining more and more strength with for-

e gn investors that vested interests will not receive

more consideration than it suits the United States to
give them,

The foreign markets, one after another, seem to
bave a feeling of hesitancy regarding the United
States; whether it be London, or Berlin or Paris;
they all seem to point to the United States as being
a large element in connection with the disturbance of
the financial world. Of course there are many other
elements; but this is one for the existencs of which
there is no valid reason ; hence it is more emphasized.

Leslic M. Shaw, formerly Secretary of the Trea-
sury, evidently appreciates the importance of main-
taining public confidence. He says:

“Let those who think that times of disaster follow
each other at regular intervals bear in mind that this
country has never vet experienced a period of severe
depression that was not traceable to financial or
economic agitation or legislation, and usually to
both.”

Although heavy differences had to
be met at last week's London set-
Finance Centres. tlement, matters appeared to be ar-

ranged satisfactorily and the gen-
eral tone of the market strengthened towards the end
of the week. The Bank of England’s rate advance
only temporarily checked the upward movement, and
consols at the close were quoted at 81 11-16 after
touching 80 3-4. Americans, however, after a sharp
recovery, declined rapidly on account of unfavorable
forecasts of New York bank statement and of Secre-
tary Taft's speech at Columbus.

t would seem that the reluctance of British bankcrs
to accept American finance bills, after last autumn’s
gold export experience, has diverted a considerable
flood of such commitments to private bankers in
Berlin.  Needless to say, the Berlin situation is not
rendered less complicated thereby. Stock trading on
both the Berlin and Paris exchanges has been irregu-
lar of late, and affected largely by sympathy with
Wall Street movements, as well as by home condi-
tions,

Monday found money in moderate demand and
fair supply in the London market, with discounts

At Europe's
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firm. The Bank of Eng'and was able to secure at a
reduced price the bulk of the $2,000,000 of available
gold. There was but slight stock exchange activity,
though Americans were favorably affected by the
better New York bank statement..

The prospects of a further rise in the Bank of Eng-
land’s rate of discount made discounts firmer on
Tuesday and Wednesday and had some cffect in
checking stock exchange trading. Liquidation of
weak accounts kept the market weak and irregular.

Wednesday's money rates were 2 1-8 to 2 3-4 per
cent.  Discount rates: Short bills, 4 3-4 per cent.; 3
months bills, 4 7-8 per cent,

The weekly statement of the Bank of England
shows the following changes :

Total reserve, increased .. £1,057 000

Circulation, decreased. 75,000
Bulhon, increased.. .. ) 081 749
Government securities., . . . .Unchanged
Other securities, increased. . g 3,640 000
Public deposits, increased. . 927,000
Other deposits, increased, , 3,754 000
Notes reserve, increased. . 891,000

The proportion of the bank's reserve to hability
this weck 1s 4820 pe, as compared with 5062 p.c.
last week.  The bank rate remams at 4% pe.

The preliminary statemient of the revenue
and expenditure of the province of Que-
bee for the year ending with June 30 last
shows a clear surplus of income over out-
lay. The receipts are as follows :

Quebee
Finances

Ordinary revenne ...
Sales of property ...
Loan re Beauport A

£ (R

The expenditure on the various services are thus
summarized ;—

Ordinary services. ..., ...,
Montrenl Exposition €
Mew Montreal juil.
Ruilway subsidies. ..

u‘“.

ceen 84 704,

p 1 (R seeen

TTITRIII) o 84,707 X490

There is thus shown a clear balance of receipts over
expenditure of 476,180,

The four main sourcs of revenue are the follow ing:
Federal subsidy ..., = 8LMB6S
Lands, forests and fisheries .. vee LAIR O
Taxes, suceession duties, ete . « LOT1L,
Liguor Licenses o B35

It is much to be regretted that any
question should have been raised as
to the good fa'th of Premier Botha's
resolution adopted by the Transvaal
Assembly in purchasing the biggest diamond in the
world as a present for King Fdward, The idea 's a
graceful énd patriotic ore and if carricd out will serve
to call attention all the world over to the absolutely
unique position occupied by Great Britain. We do
not believe that any other country on earth having
won a great war could afford to grant to the van-
quished absolute political equality with its own sub-
jects and could therefore receive in return such marks

of loyalty and patriotsm as England has received
from the Boers.

The Cullinan
Diamond.
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Mr. 8. Greenwood, manager of the
Impressiems  Canadian Colored Cotton Mills Co.,
of the O:dent. Cornwall, has returned from the

Orient after a much-enjoyed visit to
China and Japan. Mr. Greenwood speaks par-
ticularly of the contrast afforded between the
cleanliness of streets in Japanese cities and the
dust and general unkemptness characterizing too
many Canadian municipalities. The possibilities for
Canadian exports are considered good, if sufficient
care be exercised in promoting trade. The fact that
Japan itseli has so restricted an agricultural area,
and that the needs of its people are increasing should
form a solid basis for trade growth with so near a
neighbor as Canada.  Mr. Greenwood was impressed
with the <olid, if slower, progress made in China also,
with respect to the commercial and general develop-
ment of the country. He shares with many others
the belief that the Chinese have the important na-
tional asset of a high degree of commercial honesty
and good faith.

This unfortunate strike has not yet
Valleytield  |)cen settled.  While both sides are
Cotton Strike. illing that the miror grievance shall
be settled by arbitration, the Compa-
ny declines to arliirate the quest'on of a ten per cent,
increase in the wages to be paid to the men. We
must confess that it is a mighty difficult problem for
a board of arbitrators to undertake to settle the
wages which a company can or cannot afford to pay.
The rate of wages, like the price of every other com-
modity, is generally regulated by the law of su; ply
and demand.
The Canadian Artillery Association
Canadians Win tcam has won the King's Cup, for
the King's Cup. \hich a very keen competition took
place at Halifax. The margin was
ra‘her small and the performances of the other com-
petitors was much admired by the Canadians who ap-
piended them cordial'y, The British team made many

ir.endships in Canada, which will be of a lasting char-
acter,

oo
ST. PAUL FIRE AND MARINE ENTERING CANADA.

In accord with the migratory trend from the West-
ern States across the Dominion bor.ler, the St. Paul
Fire and Marine Insurance Company of St. Paul,
Mlinn., is about to commence business in Cgnada. The
company having made the necessary deposit at Otta-
wa, its energetic vice-president, Mr. I, lé. Bigelow,
has been making a preliminary tour of the country,
and studying conditions at first hand.

The St. Paul is an old established company which
has grown up with the Middle West, having been
started in 1853 as a mutual concern and reorganized
in 1865 as a stock company. It was one of the of-
fices which successfully withstood the Chicago con-
flagration of 1871, paying its losses in full. At San
Francisco it dishursed payments of $1,250,000 and to-
day has a policyholders’ surplus of over $1°500,000
its assets being more than $4,800,000.

THE MARCONI COMPANY announces that wircless
messages have been accurately transmitted from

Canada to England at the rate of 24 words a min-
ute.
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NATIONAL ASSOCIATION OF LIFE UNDER-
WRITERS OF UNITED STATES.

Canadicns Promi t at Opening Scasl % 4
Convention.

The National Association of Life Underwriters of
the United States was formally welcomed to Toronto
by Mayor Coatsworth. The civic greeting was fol-
lowed by an address of welcome from Mr. David
Burke, A.LA., F.S8.8,, President of the Canadian
Life Ihsurance Officers’ Association,

SPEECH OF MR. DAVID BURKE, A.LLA,, F.8.5,

Mr. Burke said in part:

“T'he education of public men to a better under-
standing of Life Insurance must be carnestly under-
taken, and maintained with all the diligence at your
command. Conferring together for mutual advance-
ment and the protection of your mutual interests, is
a right not denied to any association of men, having
educational and beneficial objects in view. Such con-
ferences imply r.o purpose tl at is r ot for the benefi: ¢ i
the State.

“It is my special privilege to welcome you to Cana-
da on behalf of the Canadian Life Insurance Officers’
Association, over whose deliberations I have the
honor to preside, and to assure you of our hearty ¢o-
operation and best. wishes for the success of this
move rent for a groater dissemination of general
knowledge in life insurance matters. Such a move-
ment will not only tend to improve the conditions of
the business in its relations to the public, but will
enable the public, (by examgle) to better understand
life insurance.

“That Life Insurance should be criticized as it has
been of late, should not be discouraging, when we
consider the conditions by which we have been sur-
round:d.—that in the frenzied competition between
powerful mc nied interests that has merited ¢ ndemna
tion, Life In u ance manag ment sl ould receive crit'-
cism from those who should know better, but to
whom “a little knowledge is a dangerous thing,”
should not seriously disturb us, as there is consola-
tion in the hope that the sounder judgment of the
majority must eventually prevail, and that life insur-
ance will receive due recognition as being the greates:
among modern financial institutions in promoting
thrift and economy in the nation.

“Referring to the unfair criticizms t'at have been
directed at the bu iness and the enactment of unwise
legislation, that in effect restrain the Companices to a
degree, from guidance by scientific knowledge and
long experience, a friend in the antipodes writing to
me recently on insurance legislation, concludes his
letter with this expression,—‘there scems to be a kind
of madness about, compelling public men to commit
folly in insurance matters just now. Such is the
opinion of a scientific and practical life insurance ex-
pert, removed by distance from the arena of discus-
sion, and biased neither by press nor politics. That
some malady of this kind has been about there is no
doubt, but surely there must be an antidote forit. 1Is
not that antidote in the education of public men in
life insurance matters, and an intelligent study by
them of its objects, advantages and requirements?

“The institution of Life Insurance is of such a na-
ture that to properly fulfill its mission, not only must
the work of construction go on, but there must con-
tinue, as it were, the work of reconstruction; a re-
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placing of waste; a restoration of the structure where
it has been injured by unwise laws, or the vicious cri-
ticisms of selfish interests, in the guise of publi: ghod.
Such work must be continued, so that its benefits and
its protection may continue to be offered to everyone
whose support, comforts of life, and education are de-
pendent on the continuance of the 1fe of the natural
provider. May your cfforts in this Convention be re-
warded with success, and may the accomplishment of
still greater results not only be the inspiration of the
hour, but of all time to come.”

ADDRESS OF MR. L. GOLDMAN, AT.A, F.C.A

Mr. L. Goldman, Managing Director of the North
American Life Company welcomed the association to
Toronto on behalf of the companics having their
home offices in that city, In the course of his re-
marks, he said:

“Your Association has been an educational force
in the direction of inspiring yvour members with a
high ideal as to the work in which they are engaged,
and that you have been successful in this respect, is
shown by the present pleasant and satisfactory con-
ditions existing between the members of the Associa-
tion in field work., 1 can speak more definitely on
this point as to what has been accomplished in a short
period of time by the work of the members of the
Canadian Life Underwriters” Assoziation, It is only a
little over a year ago that this Association of agents
was formed in Canada and, I am glad to say, on the
same lines as your own, being entirely independent
of any company or its officers. The Assoiations have
been formed throughout the different cities, towns
and districts of Canada and with gratifying results,
as | have been informed by some of our own repre-
sentatives that since an Association has been formed
in their district, twisting,, rebating, and unfair com-
petition have ceased, and, gentlemen, 1 believe that
if nothing more were done than what has so far been
accomplished by the Associations, sufficient has been
done to warrant their existence,

The field worker is not only an absolute necessity
to the well-being of the companies, but also to the
nation, since we know that only by and through the
work of the active agent are people induced to make
proper provision for those dependent upon them,
their business or their estate, and that in no other
way can this be accomplished.

I believe that in the State of Mas:achusetts some
attempt is to be made to transact what is called “over
the countes” business and it will be interesting to s ee
just what success the experiment meets with,  Many
of you are aware there are some companies in Eng-
land who claim they do not employ agents and have
never done so, but it cannot truly be said that if the
protection absolutely necessary to the majority of the
people were left to tho e few companies, that much
would be accomplished.

I believe the present prosperous time throughout
this continent, offers a splendid opportunity to those
engaged in ficld work such as never presented itself
before in the history of our respective countries. It
is true, that at present, owing to the great e a of pros-
perity prevailing, money rates are higher, but it is a
peculiar condition of affairs on this continent, that
high prices and high rates of money, appear to mean
prosperity to the countries and their peoples and
therefore, if good stocks and gilt-edged bonds are
cheap at the present time, we should not look with
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alarm on the condition, but rather recognize that it
1s due not to the securities being of inferior value but
owing to the marvellous prosperity prevailing at the
present time,

While we of Canada have been prosperous of late
years, you people of the United States have also been
greatly blessed in that direction. I believe I am
correct in stating that there is no other nation in the
world that could live within itself for such a length
of time, the reason being that you have every climate
in your great country, You can grow everything vou
require either for food or clothing and manufacture
everything you need for other purposes.  These re-
marks are not made simply 1o please you hut to drive
home to you all some truths as an encouragement to
vou in the work in which you are engaged,

Gentlemen, T believe that the legitimate life insur-
ance agent earns every dollar he receives in a way
that few carn it and I have often heen told by men who
have been insured, that they felt that the agent who
induced them to take out their first policy had done
 great work and was fully entitled to whatever re-
muneration he received, and | confidently believe
that the majority of the people insured regard the
agent in the same way,

I trust that your meeting may prove profitable
to you all and that vou may derive much enjoyment
from your visit to our city and country and that you
fmay carry away with you nothing but pleasant memo-
ries as the result of yvour visit,”

PRESIDENT MCMULLEN ON NEW YORK LEGISLATION.

President McMullen'’s address was an outstandin
feature of the convention. “The association’s cfforts, "
he declared, “have been particularly aimed at secur-
ing legislation to prohibit advisory board and agency
stock schemes, the more modern but not less perni-
cious forms of rebating, which have grown so rapid-
Iv, in many States, during the past few years.

“I strongly recommend that the efforts of the na-
tional and local as<ociations in this direction bhe con-
tinued, until these and all other forms of discrimina-
tion and deception shall have heen banished from the
land. Not until then will we have finished the long
struggle begun by our Boston Association in 1887,
when it secured the passage in Massachusetts of the
very first anti-discrimination law.

‘Since our last convention the New York laws have
become actual facts; we have been operating under
them for nearly eight months, and while it may be
00 soon to judge them as a whole, sufficient history
has heen made to demonstrate that some sections are
so drastic as to actually menace the future of the
business,

“In none of the investigations of the past two
vears, have the agents of this country been on trial,
Indeed, had the voice of the National Association
been heeded by those in executive authority, the re-
cent troubles would have heen averted.

“I repeat, we are and have always heen opposed to
high commissions and in favor of moderate first vear
commissions and liberal renewals. But we must op-
pose the present extreme reductions in compensation,
not merely because they cut it too low for present
agents, but because they leave no provision for the
cost of developing new agents,

“Long experience has demonstrated that the gen-
eral agency system of developing agents, in vOogue
among nearly all the companies, is the most effective

and economical. The present general agency con-
tracts provide little or no margin either in first year
or renewal commissions to compensate the general
agent for the time and money necessary to develop
new agents, and therefore i economically unsound.

“As a matter of fact the number of agents, old or
new, that are now earning anything like a satisfactory
income on new Lusine:s alone, under New York com-
missions, are so few as to micrely constitute the ex-
ception which proves the rule.

“Any law that forbids the healthy legitimate growth
of a business of such vital importance to all of our
people as life insurance is contrary to public pohc.y.
and opposed to the development of a higher social
conditionfor which the world is striving. Section o7
of the New York law is a menace to the future of life
insurance, because it has robbed the business of its
future for the great hody of honorable agents, who,
by their courage and faith, created this world-wide
beneficient business. Therefore, gentlemen, it is my
judgment that we should take definite aml.aggrcsswc
steps to bring about the speedy modification of that
unjust section, and also to prevent, in so far as possi-
ble, the passage of similar unwise pressures in Cana-
da, and elsewhere.”

Among those Present.

Among the hundreds present at ths conventions
were the following :

F. G. Allen, Chicago; G. H. Allen and wife,
Montreal; G. P. Ames, Port Arthur; Mrs. Arm-
srong and son, Saginaw

L. V. Bailey, Worcester; W. O. Baldwin, Spring-
field; W. S. Barnaley, New York; Jas. V. Barry,
Lansing; W. ]. Bell, Guelph; George Benham, St
Lows; B. G. Bennett and wife, Rochester; J. L.
Bergstresser, Pittsburg; E. E. Bice, Newark, N.J.
1. Bishop and wife, Chicago; A. A. Black, Lon-
don; Tilden Blodgett, New York; Isaac Bloom,
Cincmnati; W. W, Booth, Denver, Colo.; F. E.
Boswell, Minnesota; George A. Brinkerhoff, New
York; B. Hal Brown, Montreal; R. Guy Brownson,
Lansing; C. A, C. Bruce, St Johns, Nfid.; J. A.
Buckham, Flint; |. A. Buckneli, New York; C. F.
Bullen, Chicago; D. Burke, Montreal; F. G. Burn-
ham, Hartford.

1. S. Cameron, Atlanta; W. D. Camp, Buffalo;
A. Mcl. Campbell, Winnipeg; E. H. Carmack and
wife, Buffalo; R. H. S. Carney, Ste. Marie; O, W.
Carpenter, Cleveland; F. B. Carr, Cleveland; G.
P. Carrcau, Montreal; Wm. G. Carroll and wife,
Philadelphia; |. P. Casey, St Catharines, Dr. C.
H. Caster and wife, Chicago; F. N. Cheney, De-
roit; G. S, Clark, Nova Scotia: E. J]. Clark and
wife, New York; R. E. Cochrane, New York; H.
Cockshutt, Brantford; Max ¢ hien,  Washington,
D.C; Miss Caro F. Colburne, Boston: T. F. Con-
rad, Halifax; O. I.. Cowles and wife, Springfield ;
Hon B F. Crouse, Baltimors.

James M. Dalby, Putshurg; 11 S, Dale, Chicago;
RA. Darker, Calgary; T. Davidson, Luna, Ohio;
Mark Davis, Cincinnati; P Decary, Montreal; Ja..
AL Dickey, Erie, Pa.; R 1. Doyle, Cleveland; E.
R Dromgole, London; Miss M. 1. Droppelman,
Lowsville: George S Dryden, New Brunswick ;
C. V. Dykeman, New York; I.. ]. Dytche, Erie.

C. Jerome Edwards, New York: Mrs. Elizabeth
Edwards, Boston: |. Stanley Edwards, Denver,
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Col: F. W. Eurich, Scranton; |. W. Estes, St
| cms; George Erekiel, Palmer, Mass.

I Reid Fell, New York; W. B. Ferrie, Vancou-
ver; . W, Fitzpatrick and  son, Ottawa; E. M.
France, Cleveland: W. G. Francis, l.ondon; Hon.
D C. Fraser, Halifax.

0. N. Gagnon, Quebec; T. ]. Gallagher, New
Brunswick; H. E. Gates, London; P. A. Geldhof,
Grand Rapids; E. [. Gernard, Baltimore; S A
(nllespie, Grenville, Pa.; F. Glass, Quebec, East;
Wm Goldman, Portland, Ore.; M. H. Goodrich,
Baltimore; ]. A. Goulden, New York; George B.
Graves, St. Paul; B. W. Griffin, Toledo; D. M
Griffin, Truro.

| ewis Iall, Cleveland; W. F. Hall, Napanec;
Robt. H. Hardy, New York; E. G. Hatch, Buffalo;
W F. Hawkins, Atlanta; Walter Hayes, Pittsburg ;
R. H. Haycock and daughter, Ottawa; E. W
Heisse, Baltimore; W. H. Herrick, St. Louis;
R. Ihickey, Nova Scotia; D. ‘Hipwell, New Bruns-
wick: C. 1. Hitchcock, Louisville; W. T. Hobkirk,
('hicago; F. W. Hodge, New Haven: E. D. Horgan,
Buffalo; N. Huber, Cleveland; H. A. Hunter, Min
neapolis; J. O. Hutton, Kingston.

. W. Iredele, Cincinnati.

|. ]. Jackson, Detroit; C. A. Jenney, New York;
I ]. Johnson, Baltimore, J. M. Johnson, Louis-
ville; W. C. Johnson and wife; W. B. Jones, Cin-
cinnati; D. A. Johnston, Cincinnati.

C. Kamer, Cleveland; F. A. Kendall, D. Kidd,
Hamilton; Syracuse Kidder, C. B. Knight, Pitts-
burg.

]. T. Lachance, Quebec; T. B. Lafferty, Seattle;
Fdward N. lLee, New York; G. Russell Lenard,
Chicago; R. D. Lewis, Cleveland; T. Howard
lewis, Albany; G. F. Littlefield, Saginaw; K. A.
I.uther, Syracuse; J. A. Lynn, Cleveland.

J. D. McCalmont, Columbus; D. A. McDonald,
Alexandria; W. H. McCabe, Durham, A. S.
McGregor, London; Wm. W. McIntyre, Baltimore;
F. 1. McKernan, lLouisville; R. R. McLarren, Hali-
fax: F. E. McMullen and wife, Rochester; T. B.
Macauley, Montreal; M. Mack, Cincinnati; A. R.
MacKey, Pittsburg; A. Marchand, Quebec, East;
P. Marling, Montreal; W. J. Marquand, Halifax;
F. B. Mason, Chicago: Wm. Mason, Harrisburg;
F. 1. G. Merrill, Buffalo; ]. E. Meyers, Minnea
palis; F. L. Montgomery, los Angeles; Ed. l.
Montgomery, New York: ]. Thomas Moore, Phila-
delphia; W. de C. Mocre, Portland, Me.

I. C. Nicodemus, Baltimere; A. 1. Noe, Louis-
ville; T. M. Norris, Cleveland.

\Wm. O'Bryen, Pittsburg; T. T. Oliver, Detroit;
George H. Olmsted and wife, Cleveland; €. W,
Orr, Fort Wayne

B. Pallette. St. Louis; C. O. Palmer and wife,
Sherbrooke; R. F. Palmer, Chicago; T. | Parkes,
Montreal; 1. Palton, Brockville; ] F. Pellant,
Oucbee, East; ]. C. Pelton, Montreal; Col. E. G
Piche, Montreal; C. W. Pickell and daughter, De-
troit; M. Poulin, Quebec, East; H. W. Pousett,
L.ondon; Henry . Powell, Louisville; A. H. Pratt
and wife, Grand Rapids; ]. G. Purple, Minnesota;
1. H. Putnam, Boston.

J. M. Queen, St. John, N.B.

A. G. Raensay, Chicago; Nathaniel Reese, De-
troit; ). Layton Register and wife, Philadelphia;
C. O. Reiffer.ten, '.\gon&real; H. S. Remmel, Little
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i \W. Russell and wife, Hartford.
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Rock: L. . A. Richard, Montreal; R. C. Ripley,
[lamilton; Hon E. E. Rittenhouse, Denver, Col;
W. |. Rebertson, Port Hope; George H. Robertson,
Louisville; W. J. Robinson, Buffalo; T. J. Robson,
Oshawa; H. A. Rogers, Nova Scotia; W. K. Rogers,
Charlottetown; George 1. Root and wife, Peoria;

E. F. Schmidt and wife, Montreal; W. M Scott,
Philadelphia; C. W. Scovel and wife, Pittsburg;
L. W. Sammis, New York; Mrs. F. E. Shaal, Bos-
ton; A. G. Shepard, New York; E. G. Simcox, an-
don; G Heebert Simpson, Montreal; D. G. C. Sin-
clair, New York; H. W. Spence, Detroit; J. W.
Spencer, Detreit; A. B. Smith, Rochester; George
A. Smith, New York; W. A Smith, Omaha.

Mr. Teanant, Syracusc, William Tolman and
wife, Bridgepcrt; B. 1. Tomes, John Tory, Detroit.

Wm. Van Sickle, and wife, Detroit; C. I.. Vie-
man, Detroit; A. 1. Vipond, Montreal; J. K.
Vashell, Baltimore.

W. A. Waite, Detroit; 1. S. Waldron and wife,
Springfield; W. F. Wallace and wife, Syracuse;
W. T. Walter, Harrisburg; J. Carleton Ward, New
York; C. N. Weber and wife, Buffalo; Franklin
Webster, New York; N. H. Weed, New York; Hon.
A. Weir, Montreal; 1. A, Wellman, Manchester,
N.H.; F. M. Wheaton, Philadelphia; F. E. White,
New York; . W. Whittington, Los Angeles; W.
R. Widdes, Lindsay; Wm. E. Wilkinson, New
York; R. J. Willams, St Louis; W. H. Wilham-
son, Picton; G. F. Wiison, Saginaw; S. A. Wilson,
Harrishurg; Miss Amy L. Wood, Boston; N. M.
Wood, Pittsburg: Mr. Woodman and wife, Boston;
N. J. Wootten, New Brunswick; B. 1. Wright,
Worcester; N. W. Wyman, Chicago.

J. H. Young, Regina; N. D. Yerger, Cincinnati.

I

Financial and General

THE CANADIAN BANK STATEMENT for July (the
usual abstract of which will appear in next week's
CHRONICLE) shows a curtailment of about $5,300,-

000 in commercial discounts for the month. Some
principal items are as follows:
Increase Increase
since since
Julv June, {\ll)‘.
1907, 1907 906

_ $166,352,146 *$3 690,180 § 1,274,356
423121386 3703823 44909875
58421023 9756283 7,594,940
72942781 *2567,621 4 .769,802
18441077 910411102 #9.795,660

.. 60609114 5,310,241 6,347 989
7 581327.878 *5.602,672 80,393 943
here 237227307 335138 10,656,381

Deposits on demand. .
Deposits on notice. .
Deposits  outside
Circulation. . o
Call Loans here.. .
Call Loans elsewhere
Current Loans here. .
Current Loans elsew

* Decrease

ONE WELL AND FAVOURABLY KNOWN in fire in-
surance circles passed away at Toronto on the 19th
inst. in the person of the late Richard Wickens,
at the ripe age of 81 years From 1873 to 1887
'Mr. Wickens was general agent of the Commercial
Union Assurance Company for Ontario.  On the
removal of the head offic: to Montreal in that year,
Mr. Wickens retained the general agency for the
City of Toronto and County of York. During his
26 years connection, Mr. Wickens built up a large
and profitable business for the company, which
granted him a retiring allowance when he resigned
“from its active service in 1000
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BANK CLEARINGS, as ¢ .apiled by Bradstreets for
the week ending August 15, follow, with percen-
tage of increase and decrease compared with the
corresponding week of last year :

Montreal. , 828722000 Inc, 78
TOIRO. s ooy vs Lo 2944000 Ine. 106
Winnipeg. . . 10,623,000 ne, 216
e O SR B E (R0 2871000 Ine, 27
Vancouver, B. C.. .. .. .. .. .. .. 3984000 v 42
Halifax. . P Y I 1807000 Tne, 89

e o TR S iy o e 2,203,000 Inc. 33.3

amilton.. .. ., JPIROREVE. 1605000 Inc, 45
M TR R S e . LISD000 Dec, 6
London, Ont,, ., L LAS2000  Tne, 250
Yictoria.. oy a0 s 1,221,000
Calgary, Alta.. ... .. ... .. .. .. 1468000 M%a
L A SR A e R 1,406,000

MR. JAMES CARRUTHERS, well known as a grain
authority, has just returned from a tour of West-
ern Canada.  He states that he is of the opinion
that the total wheat yield of Manitoba, Alberta and
Saskatchewan will not exceed 75,000,000 bushels,
agamst 100,000,000 bushels for 1906, but that
owmng to the fact that the world's yield will pro-
bably fall off this year to the extent of 300,000,000
bushels, the farmers of the Canadian  West will
not receive less money than last year.

CANADA'S  FOREIGN TRADE showing  for the
twelve months ending  June 30 last, consists of
$154,480.433 imports  and $258,171,674 exports.
The total imports from the Uhnited States  were
$215,730,701, an increase over the record of 1005-6
of $30877,000. Imports from Great Britain were
$80,067,000, “n increase of $10,801.000. On the
other hand, Great Britain took during the twelve
months $127,001,000 of goods, while the United
States took only $104,260,000.

THE MONTREAL STREET RAILWAY COMPANY'S
total earnings for July were $330,756, the net being
$103,800—showing gains of 12.02 p.c. and 17.24 p.c
respectively over July, 1906, The surplus for the
month was $06,076, an increase of 1448 pc over
the showing of a year ago. The percentage of ex-
penses to earnings was 51.79, a decrease of L7
pe.

For the ten-month period ending July 31, total
carnings have been $2,834,664, with net of $1,073,-
000~ giving increases  over  the previous year's
showing of 1363 pec. gross and 11.0§ p.c. net.  Sur-
plus amounted to $615,752. an increase of 4.10
p.c.; while the percentage of expenses to earnings
was 087 greater than for the corresponding ten
months a year ago.

IT 1S GRATIFYING TO KNOW that the British
journalists who have been travelling over the Can-
adian  Pacific Railway are greatly pleased with
their trip and favourably impressed with all that
they have seen. Such visits ought to go a great
way towards removing any misapprehensions that
may still exist in England about the conditions in
Canada.

THE MARITIME PROVINCES  Board of Trade
annual meeting took place this week. Among the
important motions passéd were resolutions favour-
ing the All-Red Line project, and advocating the
prohibition of the export of pulp wood.
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THE CANADIAN GENERAL ELECTRIC COMPANY'S
sharcholders have ratified the proposal of the dir-
ectors to issue $2,000,000 seven per cent. preferred
stock and  $1,000000 common stock, of which
notice was given in June. No intimation is made
as to when the issues will be made.

S
Stock Exchange Notes

The feature of the week was the liquidation in Montreal
Street. It was the most active stock and on sales of three
thousand shares broke ten points. A recovery from the
lowest has occurred. but the quotation still shows a con-
siderable decline.  Montreal Power was also active, and
Detroit, Railway, and Toronto Railway were prominent.
With the exception of Montreal Street. the price move-
ments have been narrow. Investment orders are noticeable,
and support from this quarter is becoming more appre-
ciable }I'hcre are many undoubted bargains to be picked up
at present, and for those prepared to hold, a handsome profit
scems assured. . While it is not probable that any marked
improvement will be seen in the immediate future, it is
commencing to be conceded that bottom has about been
rr'a;‘hml. and a gradual advance in prices may now be look-
el or.

C. P. R. sales involved 935 shares, and the stock closed
unchanged with 163 bid. The earnings for the second week
of August show an increase of $136,000.  There were no
sales of Soo Common this week, and the closing ouotation
wis 98 asked, 94 bid. Montreal Street sold down to 186 5
loss of 10 points, but recovered to 190 34, a net loss of
5 1-4 points on sales of 3,009 shares Toronto Railway was
traded in for 1,108 shares and closed with 98 bid, an ad-
vance of 1 point. Twin Citv figured to the extent of 125
shares, and closed a 14 point up with 86 bid. Detroit
Railway transactions totalled 1,586 shares, and it cosed
unchanged with 63 hid. Toledo Railway closed with 23 7.8
bid, and 50 shares changed hands. Illinois Preferred closed
with 7 bid, as compared with 80, and 536 shares were dealt
in. There were no sales of Halifax Tram.

& O. is now selling ex-dividend, and closed with 62
X. D bid, equivalent to an advance of 1 3.4 points on sales
of 133 shares. Mackay Common ciosed with 60 bid. a fur.
ther decline of 2 points, and 313 chares changed hands,
The Preferred was dealt in for 548 <hares, and closed with
60 1.2 hid, a loss of 1 1-2 points, Montreal Power was the
second stock in the volume of trading, and 2,597 shares
came out. The closing bid of 90, shows an improvement
of 3-8 point.

Dominion Tron Common on sales of 860 shares closed
with 18 1.4 bid. a loss of 58 point. The Preferred was
traded in for 320 shares, and closed with 43 bid, a gain of

2 points. The Bonds figured to the extent of $24 000,
and closed with 69 bid, as compared with 70 bid. Domi-
nion Coal Common closed with 45 hid, a loss of 5-8 point,
and 385 <hares changed hands. TIn the Preferred, 25 shares
sold at 100, but there were no sales of the Bonds, Nova
Scotia Steel Common was traded in to the extent of 534
shares, and closed with 62 bid, an advance of 1 1.2 points.
There were no sales in the Preferred, but $1.500 of the
Bonds sold. $1,000 at 107 1.4 and interest, and $500 a4t 107,

Lake of the Woods Common closed with 67 bid, and
153 shares were dealt in. The last sales were 4t 68 1.2,
The Preferred figured to the extent of 161 <hares, hut there
were no sales of the Bonds. Dominion Textile Preferred
closed with 82 1.8 hid on salec of 42 shares, while the Com-
mon closed with 41 3.4 bid. The closing auotations for the
Ronds were as follows:—Series A. and C. 87 bid. Series
B and D. no quotation.

There is no change in the monev situation. The call loan
rate remains at 6 per cent, and 7 per cent. is being asked
by one bank for new money. Tn New York, the ruling rate
to-day was 2 1.2 per cent., while in London, the rate was
2 3.4 per cent.

Per Cent.
Call money in Montreal.. .. .. 6

Call money in New York.. .. .. )" ' 21.2
Call monev in London., .. .. )" " 234
Rank of England rate.. .. .. .. . ' 412
it P UG R IR RO e 81 13.16
Demand Sterline., .. ., ., ., " 0T 934
60 days' sight Sterling.. .. .. .. .. .. .. 834

-~
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The quotations for money at Continental points were as
follows:—

Market.  Bank.
Paillee v on s j0n we o W8 5% 312 312
Berlifteo oo oo o0 oo PN . 4178 6 1.2
Amsterdam .. . . 434 5
Brussels. . e St ‘ 478 b
Vienna.. «o ¢o o0 o 5 5

Wednesday P. M., August 21, 1907,

There was a movement in the Dominion Iron stocks to-
day, and on active trading, the Common advanced 2 34
points to 21, and the Preferred 3 points to 47, The day's
business invoJved 3,192 shares of Common and 350 shares
of Preferred.” The rest of the market was firm. Montreal
Street advanced to 192 3-8 bid.  Coal Common closed
44 1.4 bid. Toronto Railway, 98 bid, and Lake of the
Woods Common, 68 bid. Canadian Pacific gained 2 points
o 165, and Twin City closed at 86.

Montreal, Thursday P. M., August 22, 1907,
S S
CLEARINGS FOR THE WEEK.
MoxTrEAL BANK CLEARINGS for the week ending August
22 were $35.535.002, For the corresponding weeks of 1906

»

and 1905, they were $27,635,200 and $23,666,392 respectively.

Toroxto CLEARINGS for the week ending August 22 were
22 740,172, For the corresponding week of last year, they
were $21,640,718, S

S A
SEPTEMBER DIVIDENDS,

Dividends payable in Canada during September
are as follows:—

BANKS.

CUIDAR. ¢ 35 e kn 6 wn ox nwwil BB B Ce Quarterly
Hochelaga.. .« +¢ oo oo o0 .2 p. € »
SO i vs. e co wm ine: v AR ik
Hamilton.. «o vo o0 o0 o0 0 o212 pc. -

¥ oy NG (RO b -
COMMETCe.. v vv os os oo se 028 p.c i
Merchants.. oo vo oo eo oo o0 08 p.c "
Toronto. . ..212p. ¢ "

MISCELLANEOUS.

BB D saianaen s 114 p c uarterly
Intercolonial Coal.. .. .. .. ..3 P & alf—,carly.
Intercolonial Preferred.. .. .. .3 12 p. ¢ .
Woods Preierred. . .. .. ..1340p ¢ Quarterly
Ogilvie Preferred.. .. .. .. .. ..134p ¢ s
Canadian Col. Cotton.. .. e | P C "

Debentures for Sale.

City of Ottawa+

ENDERS addressed to the undeul'ned. and
marked “Tender for Debenture,” will be
received by the Corporation of the City of

Otts wa at the o of the City Clerk until Wed-
nesday the 11th day of September 1007 at 4 p.m.
for the purchase of debentures to the amount
of $1.062,663.61.
4} per cent debentures.
80 year debentures to the amount of $447.000
4 per cent debentures,
10 year debentures to the amount of $1568,100 28
D m “ W e 904 06933

30 ¢ “ “ w e 110,000.00
0w " " “ " 108,500,00
Interest payable half yearly at Ottawa,

Tenders will be received for the whole or
part of the avove, but any tender for 4) p.c.
debentures as well as for 4 p.c, debentures must
state a separate price for each such class of
debentures. Dellvn{ will be made at the Bank
of Ottawa, Ottawa. [n all casesaccrued interest
will be added to the rate tendered.

Th:dhi.hul or any tender not mecessarily

accepted,
Further particulars and details of deben-
be obtained on application to the City
Treasurer, Ottawa,

G, H. WILSON,
Chairman Finance Committee,
Ottawa, 20th August 1907,

The gross traffic earni of the Grand Trunk
Canadian Pacific, C 1an Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent Ji‘e
obtainable, compared with the corresponding period
for 1905 and 1906, were as follows:

Graxp Trosk Rawav,

\ ear to date, 1905, 1906, 1907, Increase
July dleee. $20,447421 $22,633,625 $25,040,614 §2,606,989

Week ending. 1905, 1906, 1907, lucrease,

Aug. T eeee 767,307 869,087 925,346 56,309

| £ ST 763,540 864,012 020,912 66,400
Caxapiay Paciric Ramnway.

Year to date.. 1905. 1906. 1907, Increase.

June 30,.....$23,124,000 §35,952,000 $41,327,000 $5,375,000
Week ending. 1905, 1906, 1907, Iucrease,

Aug. T .eeer 1,070,000 1,399,000 1,565,000 166,000
Mouee.. 1,048,000 410,000 1,546,000 136,000
CaNADIaN NoORTHERN RaiLway.
Year to date. 1906, 1907, Increase.
June 30..0000. $6,166,900 $5,032,600 $2,265,700
Week ending. 1905, 1906, 1907, Increase,
Aug. Teees 19,200 125,900 196,700 70,80)
Dhissicar 76,700 143,500 190,800 47,300
Durvrn, Sovtn Snork & ATLANTIOL
Week ending. 1905. 1906. 1907, Increase
AW Tossses 61,606 58,237 13,499 15,262
Moxrreal Strer RaLwav,
Year to date, 1905, 1906, 1907, Increase
July 3leeee. §1,270,209 $1,453,498 $1,652,842 $199,344
Week ending, 1905, 1906, 1907.  lucrease
Aug. Teeesvoee 57,7132 68,660 68,866 316
tessiene 58,030 66,896 74,316 7,420
Toroxto StrREET RarLwav.
Year to date. 1905, 1906, 1907, Incrense
July leeeesers $1,487,326 1,680,511 $1,876,868  §106,067
Week ending. 1906, 1906. 1907, Increase
Aug. Tovennee 83,788 60,642 56,715 Dee, 3,927
4 venene 54,856 61,696 67,100 Inc. 5,404
Twin Ciry Raeip Traxsir CoMpaNy,
Year to date. 1905. 1906. 1907, Increase
July 8luvee.e.s $2,690,904 $3,006,107 $3,397,698  $341,601
Week ending. 1905, 1906, 1907. Increase
Aug. 14.000ee 96,267 113,428 123,036 9,608
Hauirax Erzornic Tranway Co,, Lo,
Railway Receipts.
Week ending. 1905, 1906, 1907, Increase
AUg. Toveenss 3,742 4,008 4,767 751
ceveee 4,633 8,897 4,138 #41
Detrorr UNrrep RAiLway,

Week ending. 1905, 1906. 1907, Increase
Aug. Toveses 110,728 129,932 142,185 12,253
Havaxa Evkornic Rainway Co.

Week ending. 1906, 1907. Increase
July 17.. . 31,260 35,086 3,826
14, 30,054 32118 2,034

21, 28,874 35,300 6,426

. FEA 30,800 33,668 28,76

THE EARNINGS OF THE PORTO RICO RAILWAYS
COMPANY, LD, for the month of July and the first
seven months of this year show a very substantial
increase over the corresponding perniods of last
year, as will be seen in the following statement :

July. 1907 1906 Increase. p.c.

CMOBB, ¢ ss oo wens i $30,158 91  $25,001.01 $5,15790 20 63

Nett. . TT1351162 853771 497361 5825
Seven Months.

Gross. . .. ..$198,278.66 $169,660 76 $28,617.90 1691

7 G 80,22575  53,534.06 26,091069 49.86
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STOCK LIS

REPORTED FOR THE CHRONICLE BY R. WILSON.SMITH & CO., 160 ST1. JAMES STRER1, MONTREAL.
CORRECTED T0O AUG 214, 1907,.P. M.

Par | Bevenue Peor centage|
Closing oent. on| tal tal | Reserve | ‘o _Rate of
BANKS or | alue |l ment |snbenniaed wp. | Fena un‘ﬂ"» \dend '..:a)”l'l'li:“
t sale. share. | 8 present Ospital,
prices.
Asked . Bid Per Cent.
British North Ameriea............. | 168 . )'u '4u [ o t.‘l.. !.‘.ﬂ (]
Canadian Bank of Commerce Dl ... 168 80 5] 10,000,000/ 10,000,000 | 5,000,000 o,
Crown Bank of Canada, ,, o 100 . 98,000 94,680 . ., eses
Dominion..... ..., 233) 23 80 . 39090, 3 4.547,810) 100, ly
e 100 40 2,952,000 l):,lﬂ 000 63, Jul
Farme: e e MO e 6,720 CEETTTPRPY .
Hamilton . 800,000 [ 2,600,000 | 100, 10 | March, June, Sept,, Dee,
Io.e.lolul o 5% :’2,”: {mn 1,000000| g0 8 | June, becember. §
lo-wlzlnl of 100 906 600 P m.gg b g.m : ‘1‘:. 1’ :::'."'*:;o:-m. *
Im Sady side . . [} ,825, 825 Y » August, Nov,
La Banque Nationaie /. " 111" T -+ |§;‘,:: L7134 | 750,000 3¢ 1 ay, November ™"
Merchants Ba' k of Canada ..... XD| ... 150 4 000,000 4,000,000 1 8 March, June, Sept,, Dee, *
I:'m'omullluot ol saas ssn :: » :'.o.- ’,ﬂ.ﬂ 1 l=. 8 Jan,, April, J:l‘y': October
Molsons ...... 200 100 % 3356700 3,30,6 8,305 840 | 100, 10 Jan,, April, July, October
Montreal 30 o) 00 a0 14,400 00n| 14,600,000 | 11,000,000 78, 10 arch, June, , Dee,
New Brunewick 27 . 100 'E] 709,000 709,00 | 1,196,205 | 16885 12 Jan., April, July, Oetober
cenwene| 300 1,260,000| 1,199,800 89,020 4.20 o .
%0 2 ! 3,000,000 | 6, 176.. 13| J 1, July, Cet
Ottawa Phtes0enenes 4o eses  sese :3 sien ::3:% 3,000,000 3,000,000 12: 10 Jnm.Dc«mhz' boicocd
Provinelal Bauk of ¢ 1,004,212 150,000 .00 L] Mareb, June, Sept,, Dec,
B;boe 00060400000 00000 134 :z Seid :"zﬂ |£~ |,|a.o o:,“ 7 Hureh,-l:m. Bo';:t.: Dee,
al .o 26 20 o0 430 39000001 3900000 4390000 11286 10 Jan,, April, July, October
Boverelgn Bank 100 o 4,000,000 4,000,000 | 1,255,980 31.80 (] Feb., May, Aug ', 'Nov.
Standard ...ooies il 80 1,648,350| 1,586,005 | 1,636,085| 106 66 12 | March, June, Sept., Dee,
8t Stephens . CERTTN (00 80,000 25,00 8 | April, October,
Bt. Hyweinth ol e a‘.‘: ) 1, B sl
o 100 800,990 316,138 1 333 4 January, July.
100 86,600 7, 171,151 22.09 b May, Aug, Nov Feb deves
w | e 3068700 3,984,780 4,484,750 | 113.08 10 | March, June, Fept., Deo,s
Traders .......... s 0N [ 4,349,760 | 1,900, 43.20 7 | June, December.
Union Bank of H_llllll . 'R sars Take la jasl o I.‘:ﬂ l.l‘l.';z 76.00 8 I’:b'., May, :uu\, Nov
":l“" Bauk s ;::.‘" 189 100 2000000 | 8 c‘ 1,800,000| 80,00 7 | June, December.
siivase] BT A8 S| oo | 300806 | sk 77| April, October” "
MISCELLANBOUS STOCKS.
Bell Telephone ... ... 13 ... 10| e 10 Jan. Ayril July: ot
B. C. Pathars Asn \iA 6| 100 > m‘“
do "B 0w 100 i
paretoon i8R i3 | i :
mm. '~°‘°':‘~‘I’:‘°' e 1634 l: :: s: :"'z:‘z :““" obas
131.680,000 b, Ji D
Canadian Convertars 100 668 1733,500 arch, Sept, D ee
Detrott Electrie St 63 63| 100 781 1;.:00.000 Feby. May Aug. Nov
Dominion Coal Pnbrnl. 100 -llllll". Jaly
o " ﬂ?:?):“ o I 4?' :0.. 7% m Apl July Oct. Jany,
v Com. ', "o 590,000 Sheeshsseayasess pasa b
- : Ptd T I L. I ¥ 2,800,000 Jan, April July Ostober
Dom. lm..~|0~‘.. ::' 3 :: i '..- 54 S setiaeeenee
Dului s 8. 8 uu-g:‘" - vipid ! lu,'..;,: &
Halitax Tramway Co. ..., """ “ | 100 e ¥y ije
Havana Klectrie Ry Com ' ' o -ﬁ' 2 :: | o \ 1,5'3...5 . Waesais saabes
Prefer, Sinds i ABRARSNr i i aisaes e
{Uiivole Trae. PId......... o o e ia ‘:'mg l 3| gon. Apetl July Ootobes
| tide r e
::-.ud- I’::-.v %-";.' . . s B9 100 8 & 1,900,000 e J-uw
Lake of the Woods :mdm Ko 4 }2 : -4 gz.: f‘. ﬁ..'. June, Sept, Dee,
| M s
Com ; | Jan. April July October
Mackay Companies Gom sl & 01 B 38 "mﬁm 1o |Jan: Abel Sy Oevober
Mesican Light & Power 20 e e | 20
Minn, o, ‘l.“lnlhl.l.l..t.’... 8 M o100 | 3w 14,000,000 ] January July
do s o o1ee | o 7,000,000 3 .
Meutreal Cotton o, , ... | 126 19| jee | 48 1
Montreal Light, Ht., & Pwr, Co. 908 90 100 | 43 1 1
Moutrea! Steel Work, oW 100 | sTe 700,000 1]
do do 1 100 | so00 800,000 1 2 Bept, N
‘I.nmdluul Rallway 1914 190} |= | :g 7,000,000 e [ Peb. May ov,
oo 1,000,000
:I.hl:ull-l & i eaed] 8500 | 6,000,000 o
wﬂ»..o. W N w0 | s 6,900,000 "
lm.w:: Land, nm:. |= | 1,007,081 W
N.Seotia "".,""”""”cﬁ':' 6| 2 :: | ;: m .'1'
M | l” LA T TR I 1 1]
Ogtivie Flour Mills o»-.. . iid :: | e% w o |aa Spei suiy Gatanes
Richelien & Ont. Nav. Go 62| ™ | 76 2,183,000 1je | Payable Dec, lst
Rio de J o al o 21,903, 00 eorgene g gratens
u..arur.... i " 100 7,500,000 :. ’u
%.-2% al ‘o m-‘-' e 1 May. November,
oo w 7,000/000 1), | J88 avil uir Detober
;::.g:‘{].a: 1,900 000 v 1je |Jan, April July Octodber
y Ry. e 9,000,000 e N R R LLL LT LTI T L IO
o d 2,000, an. April, July, Oet.,,,,
Twin City Rapid Tramsit Co L] -ua ‘ide i ‘ci. I‘l’, August Nov ,
do o 3,000,000 1 Des. Mareh June Sept .
West India Klee , o $,000,600 ik senegiens | fesesnges e dastessne sue
Indsor H 000,000 boos May, N vom
Winnipeg % 4,500,000 Jan.april. J
T Annual s These Hgures are Tomw it (] g aRE
-.-.mumuuununmmmnmﬁ‘ﬁr'm.
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STOCK LIST Continued.
Latest |Rate 3
& o Whea I
BONDS. Qo | ’ Moy Where payab ey, REMARKS
|snnum .
Bell Telephone Co. ceceee| 106§ | 5 % | $2,000,000/16t Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co...| 95 6% 2,000,000(20d Apl. 2nd Oct, “ « | April 2nd, 1912
Dominion Coal Co. «evevs| 98 | 6% | 6,000,000{1st May let Nov. « « | April 1st, 1940 | Redeemableat 108 and
i . Int. after May lst, 1910
Dominion Cotton Co..ees| 95 | 6 % 1,354,00018t Jan, 1stJuly.|.coeoevesesssssenses| Juny. lot, 1916
Dominion Iron Steel Co..| 69°| 5 % 7,876,000(.et Jan. 1t July.|Bk. of Montreal, Mtl..| July lst, 1929
Havana Electric Railway., 90 | 5 ¥ 8,061,046|1et Feb. lst Aug.|562 Broadway, N, Y..| Feby. lst, 1952
Lake of theWoodsMillCo.| 98 | 6 % | 1,000,000{1st June 18t Dec, |Merchants Bank of]|
Canada, Montreal..! June lst, 19563
Laurentide Paper Co. .. « | 6%/ 1,200,0002Jan. 2July, |Bk. of Montreal, Mtl..| Jany.2nd, 1920
Mexican Electric LightCo,) 77 | 5 % | 6,000,000]1 Jan, 1 July. “ ¢ | July let, 1936
Mexican Light & Power Co,| 81% | 5 % | 12,000,0001 Feb. 1 Aug. “ “ | Feby. lst, 1933
Montreal L. & PowerCo..| 102 43%| 17,600,000{1 Jan. 1 July “ « | Jany. 1st, 1932 | Redeemable at 106 and
Int. after 1912,
Montreal Street Ry, Co...| 104 44% | 1,600,0001 May 1 Nov. " “« | May let, 1922
N. 8. Steel & Coal Co....| 110 | 6 % 2,500,000{1 Jan. 1 July. |Bk. of N. Scotia, Mtl.
OsilvieMilling Co 1204 or Toronto. ... «ss.| July lst, 1931
4 g VB sersie 6% | 1,000,000(1 June 1 Dec. |Bk.ofMontreal,Mtl..|July let, 1932 Re[dm:a:l-“lllzb sod
. nt. T 5
Price Bros.coess sosennes| .. 6% 1,000,000{1 June 1Dec. |.coesssesecese oo | June lot, 1925 Roxdoemlblenlo&nd
ntereet.
Sa0 Paulocese covesecee; 95 | 6 % | 6,000,000(1 June 1 Dec. !C. B. of C., London
; Nat. Trust Co., Tor.| June lst, 1929
Textile Seriea * A" ,..000! 87 | 5 % 768,600!1 March 1 Sept. |Royal Trust Co., Mtl.| March lst, 1925 Ih{h-lblc at110 and
terest,
" “B”.00ees| 88 | 6% | 1,163,000 “ “ “ L Bodnoemnblo atpar af-
» ter 6 years,
. “C»” .o | 87 | 6% | 1,000,000 “ “ “ Redeemableat 105 and
Interest.
«  wpra| 81 | 6x| 460,000 “ “ “ “ “
Winnipeg Electric, cesess| 105 | 6 % [ 3,600,000 Jan. 1July |Bk.of Montreal, Mtl..| Jany. let, 1935
1(L1]]

Berman American

Fusurance Company
New Pork
STATEMENT JANUARY 1, 1907
CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

7.168.303

NET SURPLUS

5.130,426
13,798,729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The Employers’ Liability

Assurance Corporation, Limited [ conginn
# n un OF LONDON, ENGLAND u u n Government

A . Deposit 3
Personal Accident, Health, Liability ‘2“'“3.00

and Fidelity Guarantee Insurance

STANDS FIRST

In the Bberality of s Poi-
Most Liberal Policles luuod.' o o

Offices: MONTREAL - TORONTO | streasm. aod i e tber.
Managers for Canada, GRIFFIN & WOODLAND T

Northern Assurance Co.

“Strond as the Strongest "

Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

Scottish Union and National — -
Insurance Co. of Edinburgh, Scotland pelicm & Bl'ltlSh Emplfe ogl:ge

Estblished 1824
. FOUNDED 1797
Capltal, . . . . $30,000,000 The Oldest Pmrrk‘l‘ry(‘lﬁtf in the World
Total Assts, . ‘ . 5'"“.59“ Transacting Life Assurance Bnsinessonly,
Dpositd with Dominion Gov't, 242720 Financial Strength Unsurpassed
Invested Assets in Canada, . 2,670,046 Total Assets over $27,000,000
NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A. Large Bonvses and Lo of

JAMES H. BREWSTER, Manager A. McDOUGALD, MANAGER FOR CANADA, MONTREAL
Esinuant & Macuink, Resident Agent, . . , Montreal - —
MrnLann & Sox, s i « + = Toronto
ALLAN, LaNG & Kitrawm, e " . . . Winnipeg

ATLAS ASSURANCE

COMPANY, Limited, of London, England.

The Company commenced business in the REIGN OF GEORGE 111,
and the following figures show its record ‘—
Al The Accession of INCOME, FUNDS. At The Accession of INCOME, FUNDS,
King George IV. 8385000 8 800,000 Queen Victoria 8 785,000 $ 4.575,000

King WilliamIV. 655,000 3035000 KingEdwardVil. 3 500,000 11,183,000
Present Time Income. ¥6.100,000 Funds. #13.000,000

In addition the Company has a subscrived Capital o ELEVEN MILLION DOLLARS
T10TAL SECURITY FOR POLICYHOLDERS $24,000,000
Head office for Canada, MONTREAL. MATTHEW C. HINSHAW, .. rANRGES,
— L ,,_’:-’;___,ACTIVI: AGENTS WANTED IN UNREPRESENTED DISTRICTS. —
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| FIRE LIFE

LIMITED, OF
Capital Fully ubscribed, :

|

W.S. JOPLING, Supt. of Agencies

‘Commercial Union Assurance Co.

Life Fund (In speclal trust for Life Policy Holders) 16,263 810

| Total Annual Income, exceeds : : : 19,250,000 i
; Total Funds, exceed ¢ ¢ ¢ ! 62 500,000
‘ Deposit with Dominion Government exceeds : 390,000

' Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

‘ Applications for Agencies solicited in unrepresented districts:

MARINE ACCIDENT |

LONDON, ENG.

: : : +12,500,000

J. MCGREGOR, Manager
Canadian Branch

Rel

EALED THNDERS addressedto the under=
S signed., and endorsed “Tender for Dl
Hall, sherbrooke,”” will be received at this
office until Thursday, August 20, 1907, inclusi
vely for the construction of a Drili Hall at
sherbrooke, I'.Q.
Plans and specification cin be seen and forms
of tender obtained at this Department and f10 n
the caretaker of the Post office at Sherbrooke,

rQ.

Persons tendering a‘e notified that tenders
will not be considered unless made on the
print 4 form suppied,ard signed with their
actus] signatures,

Each tender must be accompanied by an
accepted cheque on a chartered bank, made
payable to the order of the Honourable the
Minister of Public Works, eqnal to ten per cent
110 p.c ) of the am unt of the tender, which will
be forfeited if the person tendering decline to
enter iuto a contract when cslled ujon todo so,
or if he fail to complete the work contrac m‘
for. If the tender be not sccepted the cheque
will be returned.

The Department does not bind itself to accejt
the lowest or any tender,

By Order, FRED. GFLINAS, Secrctary.
Department of Public Works,

Ottawa, August 5 1007,

Newspapers will not be paid for this adverti-
sement if they insert it without authority from
the Department,

MONTREAL PARK & ISLAND
——RAILWAY COMPANY——

LACHINE.—=From Post Office 20 min. service, 540 a.m
t08.00 pm, 30 min. eervice, 8.00 p.m. to midnight. From
Lachine 20 min. eervice, 5.50 a.m. to 8.45 p.m., 30 min. service,
8.45 pm. to 1245 midnight. FAULT AU RECOLLET.—
Firet car Frcm 8t Penie St 520 am From §t. Denis and
Henderson Staticn, 20 min, eervice, 540 a.m. to 9.40 am,;
40 min. eervice, 940 am. to 340 p.m. ; 20 min. eervice
540 p.m. to B.:C pm.; 40 min. rervice, 820 p.m. to 12.20
midpight. 1aet car frcm the Sault, 1£.40a.m.; from Et. Denie,
am. Fxtiacarficm (Lenreville £t, to Eenderson Station a,
610 pm. NKOUNTAIN~Fiom Mount. Royal Avenve.
20 min. service, 5.40 a.m. to 11'40 p.m. From Victoria
Averve, Westmornt, £0 nin. tervice, 5.60 a.m. to 11.60 p.m.;
CARTIERVILLE.—Frcm  Enowdon’s Junction, 40 min,
service,6.00 am. to 12.00 p.m. Fiom Cartierville, 40 min,
rervice 5.40 aam. to 11.40 p..

BRITISH

@ COLUMRIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colum
bia Representatives of Manufacturing and other Firms,
Sole Agents for leading Trade and Finance {our-
nals, including “Canada” of London, England
Commodious Offices and Warehouse. Large staff
and efficient organization. Reliable information
and advice given gratis, to all enquirers. Foreign
Correspondents answered promptly and fulfy.
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

BANKERS; THE NORTHERN DANK
London Agents: DARR'S DANK, Lud.

*Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B, C. CODE

Vancouver is a city of Wonderful Possibilitics

FEACH TYEAR
Interest is credited to the accounts of
depositors with this corporation and

compounded four times a year at

Three and one-half per cent per annum

O e dollar opens an account, Deposit 1s are
offered every facility and the unOG G sy o

Paid-Up Capital 8 6,00,000,00
Reserve Fund 8 3 450,00000
Investments $26,200,037,54

CANADA , PERANENT
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THE NORTH AMERICAN LIFE

it A first-class Company for the prospective insurer and con.
Amercan Lifes” sequently a most desirable one for the field representative.
&/ 3 Correspondence invited with reference
to agencies in unrepresented districts.
Continent Address: T. G. McCONKEY, Superintendent of Adencles

HEAD OFFICE: TORONTO

JOHN L. BLAIKIE, President L. GOLDMA.", Managing Director

S‘Hl(’

™ Canadian Railway Accident Insvrance Com: pany.
Authorized Capital - = =« = $500,000.00
Subscribed Capital - . . . 206,500.00

D. MURPHY, President, H. W. PEARSON, Sccy.-Treas, JOHN EMO, General Manager.
P'ersonal Accident Teams Liability,
Nickness, Public Liability, and v
Employers’ Liability, Elevator l.la‘nlllty
Workmen’s Collective: Insurance.
PROVINCIAL MANAGERS :

W. J. Ingram, 82 Prince tWilllam 8t., 8t. John, N.B.

E. Pite, Bank of Ot awa Bidg., Montreal, Que.

J. A. MacDonald, 4 King 8 t. W, Toronto, nt.

F. C. Robine, IIW. Main 8 ., Hamiiton. Ont.

A. Lake, 317 Portage Ave., Winnipeg, Man, |
A-W. R Markioy, Calgary, Aita.

R. C. Timmins. Imperial Block, Vancouver, B.C.

Local Adents at all Points.

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address |

The Canada Life Assurance Co.‘

Yorkshire Insurance ompany oLk, euian

The Directors have decided to insure properties of every description in Canada at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best The FUNDS of the Company will be invested in Canada
British Cgmpanies, by LOANS on RealEstate.
Nc loss was suffered by the “Yorkshire" through the serious fires in San Francisco and the Pacific Coast,

Address P, M. WICKHAM, Manager, Montreal.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed el g g A 854,000,000
Oanadian Investments exceed . 5 . 8,760,000
Olaims paid exceed . 4 % ¢ A 240,000,000

Canadian Branch: Head Office, Company’s Buildind, Montreal.

CANADIAN DIRECTORS ¢

THE CHRONICLE 1119

R. 8. CLOUSTON, Esq, Chairman, J. GARDNER THOMPSON, Resident Manager
GRO0, B. DRUMMOND, Req., F,W.THOMPSON, Bsq. WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Esq.  SIR ALEXANDER LACOSTE & W, BINNIE, Assistant Deputy Managder
R

S UN LIFE Assurance Company

of Canada

Cash Income from Premiums, Interest, Surplus earned during 1906, . . . § 921,721.34

Rents, &c . A ol u . . $6,212,615,02 | Of which there was distributed to policy-
Increase over 1905 . . 495,122.79 & h:lvlden e-n;llled ul» participate that yellllr 208.658.907

> nd set aside to place reserves on a

Assete as at 31at December, 1906 . 2,"292'69"65 olicies issued since December 3lst,
Increase over 1905 . . 2,983,307.83 902, on the 3 per cent. basis . . 207,763.81

Death Claims, Matured Endowments, Surplus over all liabilities and capital

Profits and othe;ognymenla to Policy- (according to the Hm. Table, with
holders during 1906, 2 L . 1,980,855.52 | 3§and 3% interest) . . ‘ . 2,225,247.48

Assurances issued and paid for in cash  17,410,054.37 | Paymenis to Policy-holders since organi-
Assurances in torce December 31,1906, 102,566,398.10 | zation . . . S~

¢ 15,000,223.87
Head Office, - - Montreal

" TheOntarioAccidentInsurance CompanT

HEAD OFFICE: Bastmure & Lightdourn Building, TORON10, ONT.
BRANCH OFFIORS : British Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $300,000.00 Subscribed, $103,030.00 |  personal Accident (on all popular plans); Di and

Paid up In Cash, $31,420.00 Sickness (Limited and Unlimited) ; Employers, Elevator,

m‘l: :lr:g B::g:&n‘egx?n}:xm' .’ s.s’l".oa():gg Teams; Merchants, Contingent, Vessel, Theatre, lce

Premium Income (1905), . . . . . . . 253.431.86 | (Sidewalk), Signs (Advertising) and General Liability ;

Claims Paid (1906) . . . . . . . . . 118,639.57 | Workmen's Collective Property Damage
Vice-President, President and Managing Director, Secretary,

W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURNM

4 R. WILSON-SMITH
J Financial Agent

160 St. James Street, : : : : Montreal

w.“y' ' INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companies, Investments for Deposit with Canadian Goverament

CABLE ADDRESS: CHRONICLE
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq,

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Pire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.

Paid-up Capital, $5,000,000

H M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

Vacancies Filled

The vacancies on the Board of Directors of

caused by death and resignations, having been filled,
the Board as now constituted comprise the following
members

Robert Melvin, President, Cuelph . E. P Clement K.C, Ist Vice
President., Ber| F. C. Bruce, 2nd Vice President, Hamilton
Ri. Hon. Sir Wiltrid Laurier, Premier of Canada, Ottawa, J Kerr
Fisken Torom W. J Kidda, B. A Ottawa William Snider,
Waterloc { ] Toromt Sir H. Montagu
Allan. Montrea L. J. Br upt, Berlin Hume Cronyn,
Longon Director, Watarloo, Ont.

HEAD OFFICE WATERLOO, ONT,

Provieclal __STAR BUILDING
G.H. Allen - -’:-:‘o: - MONTREAL

The Babson System
OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE,

COMPLETE CORRELT CONCISE
Patticulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE,

Wellesley Hills Sta., Boston, Mass., U. S. A.

Statistical Department for Banking Houscs Instelicd and Mainteined

Send for our Catalogue of American and Kuropean
Financal Publications,

. . ———————————————————

’ The Continental Lite Insurance Co.

SURSCRIBRED CAPITAL, SI.000.0()0.00
| MEAD OFFICE, + ., | TORONTO
! Hoa. JONN DRYDEN, - PRESIDENT
CHARLES H. FULLER, SECRETARY & ACTUARY

| @everal Vacancies for Good Live GENERAL AGENT
PROVINCIAL MANAGE RS »
Liberal Contracts to First-Class Men.

‘ Apply GEO. B. WOODS, Managing Director

|
|
|
|

l

|
|

|

TRADERS FIRE,.........
INSURANCE (0. ¥s00.000

HOME OFFICE
TRADERS BANK BUILDING
TORONTO, ONT.

Jos. Woodsworth ) S. P. Wickett,
Preside: ¢ Vice- Presddent
W. 6. Parker, >

Manager.

Agents wanted in all unrepresented districts.

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman‘@ Son
41 Phillips Square, 1 1 MONTREAL

»» Melropolitan Life s>

Amount of C:ndl:n l'cnmil:: l.)'epo:::;d with the Dominion
Goverument for the protect o o
over o oy, $3,400,000.00

holders in Canada

Significant Pacls S
-clalme | inine Itexceeds by two millions
.-'-’.'-'23'-.":.".‘.:".'.. h-’:‘-h‘\- the entire population of
snd o qm.::. .:‘.h‘-.d;;,' : lNhe llbmll.t:“ O'l?.:d.:’:‘i
hours sach, mount, ear ree "
®minste the year through. numn’-d Canadians of all
THS DAILY AVERAGE OF YNB nON- classes are policy-holders
PANT'S BUMINESS DUWING 1900, in l‘h’e Ie:mpo. I:‘ln'l'. l:}:‘:
on de t with the .
412 53, 47 1n nember of slaime erument of the Dominton
dav | her of Polistes - cril‘l-l (lol‘l: f"ﬁr
v in num secu; K r for r
6,163 Vlaced and paid for, tl»l ‘“wg.l“:rhn 'n.um jes,
N n t here in Canada
31,320.403.09 ,’:.,‘:Lh,..: wrote as much new insu-
and puid for, I‘T'MT a8 any two m'“
$133,209.09 I iar Parmesse Canadian, Knglisn or
Y oddities e Rasarve, e bk o
s"'“sa :‘-uhl-.ul

.lmllu:lldluln..ln'utﬂy
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| Assurance Company

|| Head Office, : : MONTREAL

CAPITAL, $500,000
PERSONAL ACCIDENT,
SICKNESS,

LIABILITY,
PLATE GLASS,

INSURANCE.
} R. WILSONSSMITH, 7. N. HUDSON,

Managor

'The Canada Accident

Law Union & Crown
- Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks lmg!ed on almost every description of
nsurable property.
Canadion Head Office: 112 SI. James St., corner Place d'Armes
MONTREAL

‘Accidents
@limaa?]?ulicp
Accident Insurance

THE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY
R O T S S A —

TORONTO
2224 ADTLAIDE ST. EAST

J. E. E. DICKSON, M, 4
Agents wanted throughout Canada,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; -.IONTIEAI.
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville

3. E, CLEMENT, Jr., General Managder.
Responsible Agents wanted in Montreal and Province of Quebec

'RADNOR...

“Radnor is a purely natural water,brilliznt,
pleasantly sparkling, and delicate to the taste. §
| The Lancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

London Mutual Fire

Established 1859 |

e AP AN $847,449.88
Liabilities ( ccrve $314.000.28) 398,623.16
Surplus, - - - - 448,816.02
Security for Po'icy Holders, - 862,906.30 |
Incorporated and licensed by the Dominion Government,
Operates from the Atlantic to the Pacific,
Conservative, Reliahle and Progressive.

HEAD OFFICE: 82 and 84 King St. East, TORONTO

HON. JOH! DRYDEN, N, WRISMILLER,
President Sec'y and General Managey

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Adent Province of Quebec

DRURY & MACGURN

Realty and Insurance
| 34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for Oenoulv Agdency
of a good Fire Insurance Company.

First British Fire Office Established in Canada

A.D. 1804

Phenix Assurance Co.

LIMITED
Established A.D., 1782
Head Office for Canada:

100 St. Francois Xavier St.

Montreal ="
PATERSON & SON, Chief Agents

&4 Of London, England

Heed Olfice—TORONTO.
Offices in 34 Districts bet

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional
men who are energetic, and used to earning a substantial living,

The Union Life Assurance Company
H, POLLMAN EVANS, Prisident.

weon Halifax and Vi ver.
be obtained the SAVINGS BANK POLICY, the most liberal Industrial Poliey.

Thejonly Cou-rny from which may
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CThere is one Business

provident Savings Life Which has many tempting openings for energetic

men. Its ranks are not overcrowded and capital is
. not needed for euccess. This business is the Field

; Assurance soc‘ety Work of a successful Life Company.

! One of the best Companies in Canada to represent

! is the Manufacturers Life, It has many good field

Of New York. ' positions vacant and its own bespeaks

forits agenta.

Apply to
TIMOTHY L. WOODRUFF, President

The BEST COMPANY for POLICYHOLDERS and AGENTS Che Manutacturers Life Tnswrance @o.

Head Office, . . . Toronto, Ontaric.

Success ful Agents and Gentlemen Seeking Remunerative Business Connec-

tior may Apply to the Head Office or any of the Society’s General Agents.

: s U INSURANCE
! OFFICE
London & Lancashire | | Head office:

—— Threadneedle Street, - Londor” England

Life Assurance co’ y, The Oldest Insurance Office in the World.

Surplus over Capital and all Liabilitles exceeds

Bonus Year 1907 §7,000,000

Canadlan Branch:

FAVOURABLE RATES 15 Wellington Street East, Toronto, Ont,
PROMPT SETTLEMENTS H. M. BLACKBURN, Manager

or Tws Gemorat ATEAGES || | cputucarasas sumene, b fn Conie by

VACANCIES for Two General Agents o sy of G Poli paanio¥ Governiment

Head Office for Canada, Montreal.

William Thomson & Co,| | The Equity Fire Insurance Co.

St. John, N. B Halifax Montreal Toronto TORONTO, CAN'
— MANAGERS OF - WM. GREENWOOD BROWN, General Manager
Accident & Guarantee Co. N s
The STERLING of Canada. GENERAL AGENTS;
Fi ] ce Co. Carson Bros., Montreg! Faulkner & Co., Halifax, N, 8,
[ The o~ T‘ R'o S SUTNDN M0 Brown Clarke Agency, Winnipeg  W.S Holland, Vancouver
~ SFECIAL ACENTS FOR CANADA Young & Lorway, Sydney, C, B, Geo. A, Lavis, Calgary

W, K. Rogers & Co., Charlo tetown, P. R, 1
The New York Plate Glass Insurance COII\P“\Y McCallum, Hill & Co,, Regina, Kdwin K. McKay, St. John, N. B,
WE ARE NOW OPERATING FROM ATLANTIC T0 PACIFIC
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

CROWN LIFE INSURANCE CO. "o

INVITES enquiries—pe) sonal and by correspondence—as (o
the desirable forms of contracts issued by this Company at’

{ lowest premium rates.

N 0 R W I ﬂ N l | Address : WORACE 1. PRATT, Prov, Manager for the Prov. of Quebec,
Offices-Sovereign Bank Chambers, 239 236 St James St. Montreal

Men hnwnf Spare time and good personal connection, or

“RE OFFICE successfull agents, will do w‘ﬂla apply to above for informa-

[ ] tion im regard to writing life insuranee.

FOUNDED 1707
AGENTS WANTED “THE OLDEST SCOTTISH FIRE OFFICE”

> I
HEAD OFFICE FCR CANADA: TORONTO || | CALEDONIAN !rgmeece, S
~~~~~ — [ FOUNDED 1803
JOHN B. LAIDLAW, Manager | ,..u'.‘.'. ‘ i.'.1‘..'.‘;‘_1'.:'1'-R".i?.'.‘l.““‘"..’.2.‘.:.“,'.‘7";"::'.3‘!.'.‘?':':.‘..‘!.‘.":‘:
| erry, Win. Sauderson, Kobert rodie, Willium Blair,
JOHN MacEWEN, ‘ General Manager .,  KOBERT CHAPMAN
SUPERINTENDENT AT MONTREAL | Conadian Bonretory . sounFARSING 1w (s

. BOKTHWICK
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY , »

MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Aurnrlu apply to the Head Office : 112 St, James St.. Montreal
8. CLOUSTON KEsg President
j» (-ARIH\FK TIIU\IV\U\ Mnnngmg Director
WM. JACKSO Secretary
] w BINNII’ Assistant Secretary

THE

Royal-Victoria Life
Insurance (o.

The Directors’ Report for 1966 shows large increase

during the vear

IN CASH INCOME

IN LEGAL RESERVFS

e ——— e et ccnsta

IN INVESTED ASSETS

e — T —

IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and *kr ¢, Reduction in Expenses of Mnnnirm'nl for year.

No Interest Overdue or Unpaid on Investments at end of year,
e

APPLY FOR ACENCIFS TO
. ________ __§

DAVID BURKE, a4 FAa8.
GENERAL MANAGER. MONTREAL

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

Personal Accident, |
Health, Liabilityand Industrial |
Insurance

W. G. FALCONER, C. NORIE-MILLER,
Managers (or Canada
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Xonrarat

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 4%0.100
Deposited with the Dominion Govern- 54.634.69

meat for the protection of Pollcyholders,

S. l?‘ MclINN()N 'll-. Pres. JOHN R PARBER, M.P.P,
. McKinnon !‘( Co., Toronto, JOHN FLETT

H. H. BECK, Manader.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec.

FHCANIX

RANCE COMPANY

INSUT
HARTFORD

ESTABLISHED 1809
Canadien Investments Over

$8,280,742.00

Total Funds Cxcced

$85,805,000

FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MACNIDER, Esg , Chairman Cuas T, Sise, Faq.
SIR GEO, A, DRUMMOND G N, Moxcr ., EsQ.

Head Office for the Dominion:
78 St. Francois Xavier Street, - MONTREAL

Adents In all Cltles and principal Towns in Canada

RANDALL DAVIDSON, Manage:

American Surety Co., of New York
Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA:

Gault & Ewing, Montreal K. H, Haycock & Son, Lad,, Ottawa
Chas, W, Walcot, Quebe Oldfield, Kirby & ( .uhm Winnipeg
Chas. F. Sanford, St, John Mellon & Scott, Vancouver

W, H. HALL, Manager, Imperial Bank Building, TORONTO
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The Mutual Life

Insurance Company of New York
Under a new Management,

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources— greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend.paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-President
The Mutual Life Ins. Co. of New York,

34 Nassau StreeT, New York, N. Y.

AUGUST 23, 109)

IF YOU DESIRE GUARANTEES
THE GUARANTEED DIVIDEND POLICY

ISSUED BY

X IMPERIAL LIFE

IS PAR EXCFLLENCE
why Nor
WRITE FOR PARTICULARS TO

H. LeROY SHAW, Provincial Manager.

.ll\'lllﬂ()l.. LONDON & GLOBE Bidg,, Mostreal.

O A

The National Life Assurance Co.

Head Office :— National Life Chambers, TORONTO

ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
At the elose of business on the 31st of March , 1907, the
total onsh narets AMOUNted 80 ..vv. uri.iirine..y.s 769,544.20

The net ressrves based on Hm, table of mortality and 34

per cent  interest 8514 /83,00
e eSS S A $204,961,00
Business in foree on the 81st of March, 8619 20,0
Annual premium income thereon ., ..., .y . $201, 70,00

For agencies in the Provinee of Quebec, apply to
3. P. ORAM, Proviacial Managder,

Branch Office, Imperial Bank Bullding, Montreal

pirswesFIDELITY

Bonds
) GUARANTY i
) " tion
 bontn o Shevs erni| o

able rates

OFFICH POR CANADA Build-
© (olborne Street, Toronte
A E RIRRPATRN K. Manage ¢ Ings.”
S ——————————————— »

“Contract

FOUNDED 1792
Insvrance Company of
North America

PHILADELPHIA

CAPITAL, . . . . . 83000000
ASSETS JANUARY, 1906, ., , 13024893

ROBERT HAMPSON & SON

2¢Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in

Unrepresented Districts,
PrESIDENT
Hox. J. R. STRATTON
MANAGING DiRECTOR
J. K McCUTCHEON
SECRETARY
J. B. KIRBY

HEAD Orrick

Home Lite Bidg., Toronto

General Agents for Canada, : : MONTREAL

e ———— e —— I

Richmond & Drummond
Fire Insvrance Company

RsTarLismep 1859 Head Office—~RicHMOND, Qus.

HON. WILLIAM MITCHELL, Preat
ALER A e Ve Mresident

Capital - - - $250,000
Dominion Government Deposit  $50,000

Jo C. McCAIG, Manager, 8 C. FOWLER, Secretary,
J. A BOTHWELL, Inspector
\Y o
g—. wasted JUDSON Oogdlﬁ:m-‘l.:'ml.
ries 160 8L, James Street, Montreal, Que,
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W: B. MEIKLE, Gun. Manader

3 Nolre Dame Streel, West

INCORPORATED 1833.

e ——

4 SSurance Com®® o

HEAD OFFICE: TORONTO
Reliable Progressive
FIRE AND MARINE INSURANCE
Capital, - - - $ 1,400,000, 00
Assets, . 2, 1 62 753.85
Losses paid slncc organization, 29,333, 320.96

Old

DIRECTORS:

uuuﬁlcxtn?nlﬂ*ﬂ P,

l) ﬂ NA

J()HN HOSKIN K.C., LL.D,
ALEX LAIRD

Z. A. LASH, K.C,

-President
obo "““‘omw
UGUSTUS MYERS
nurnllm NICHOLLS
.lun:s KERR OSBORNE
ni'nnuw M, PELLATT

W. B. MEIKLE
P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents

MONTREAL |

|
|

|
|
|
|

Chief Office for Canada
MONTREAL

Charles H. Neely,
Menager

'LARGEST CASUALTY COMPANY [N THE WORLD.

|
|
|
|
|
|

|
|

|

ASSETS,

| AUGUSTUS MYERS

WESTERN

ASSURANCE COMPANY
Incorporated In 1831

LIABILITIES, :

| INCOME for the year ending 3ist Dec., 1906, $3,609,179.65

LOSSES paid since organizaon of Com-
pany, . $46,653,130 17
DIRECTORS :

Hos. GEO. A, COX, President

ROBT. BICKERDIKE, M.P. E. W, COX

| D.B, HANKA
| ALEX. LAIRD Z. A, LASH,K C.
| W.B. MEIKLE GEO. A MORROW

FREDERIC NICHOLLS
JAMES KERR OSBORNE Sir HENRY M. PELLATT
E. R. WOOD

HEAD OFFICE,  TORONTO

$3,570,821.20 |
1,170,011.08 |
SECURITY to POLICY-HOLDERS, 2,400810.12

W. R. BROCK, Vice-President |

JOHN HOKIN, K.C, LLD. |

|
|
l
|
|
|
|

}
|

|

|
|
|

.. THE.

London Assurance

CORPORATION
OF ENGLAND.

AR 1 RO
INCORPORATED BY ROYAL CHARTER A.D, 1720
T ——

OAPITAL PAIDUP . 2,241,378
TOTAL CASH ASSETS A 22,487,418
Head Oftice for Canada, - MONTREAL

W.KENNEDY

W. B. COLLEY | JOINT MANAGERS

|

| THE |
'MONTREAL-CANADA

Fire Insurance Company

Established 1859

$557,886.90

| Amu . . .
om I. . . $193,071.28
er Liabliities . 20,687.9! 213,760.19
[ Surplus to Policy-holders $344,120.76 |

| J.8.LAFLEUR, Presideat. L. J. McGHEE, Masagiag Director ‘

! Head Office: 59 St. James St., Montreal

Union Assurance Society

Established A, D |1I4 OF LONDON

One of the Mdutual Stmashl Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH3
Cor. St. James and McGill Sts., MONTREAL

T. L. MORRISEY, Resident Manager
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Make Your ortune Here

Write Now—to-day—for our Big 'j.. 100-page lilustrated Book and Maps and read why IQB.O“O people came to Canada last
year and why over .0 )0 are comin, lgh year. Most lnteresting Free Book published » out the most lnterestin, country |a
America, That is KATCHEWAN shown on the map above. Puy you to read about It. Tells how you can eas) y come to
have a Farm ln Saskntchewan and own it in a year because

ONE YEAR'S CROP PAYS FOR LAND

Kasy to get to-only 30 miles from U S, border north of North Dakota and Montana, If you don’t want to l.“lt—huy now for lIm.
vestmeut.  YVour land value will double or More in 4 or & years.  Vou can rent your land out on erop shares or for cash and it will
®aslly pay for fiself in from 2 to 4 years, according to crops put in and how run,

Write—investigate at once—bhecanse present prices of only $10, $12,and 15 an acre won't last long. This land—500,000 acres is in the
yery ' Meart of the Famous Saskatchewan Wheat Belt * ~~=Our present low prices are for rich, specially selected lands, in well-
settled districts, well known, easy to reac h, easy to work, easy wheat, barley and oat crops easy markets, big spot cash prices paid for
Your finest A 1 Wheat. Climate healthful, neighbors mostly Americans— some Germans and Swedes. Our free teils you about the
Ratlroads, Schools Churches, Cities and Towns, ete

IN THE SASKATCHEWAN WHEAT BELT.

It is there that the reason for an increased population isa substantial one, It is there that is found the absolute security of Land and
Whest, —the best Wheat Land and the finest l}unl Wheat in the world, It is there that the milways are at vnknlhu!hllnl more actively
than inany other part of Canada. It {s there that the best class of farmers are going in large numbers, THAT is the PLACE o
invest, nnn‘ the TIME tc invest is before they ALL ket there,

Il you wish to buy speclally selected lands near the rallway — write for Free Rook,

THE SASKATOON & WESTERN LAND COMPANY LTD,
301 Main Street, Winniped, Manitoba.

BUY SASKATCHEWAN FARM LAND

FOR $ 10-$ 12-$15 PER ACRE
WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE
AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

Verom snater” . TORONTO

VICTORIA STREET,
F. W. HARCOURT

Joun HoskiN, K C
H. 8. OsLEr, K.C,
LEIGHTON G, McCARTHY. K.C

W. B, RAYMOND
D. 1. McCArTHY
BRITTON OSLER

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING

Tel. Main 50 86 Notre Dame St. West, Montreal

Cassik Hartron K.C. (Counsel) FRANCIS MCLEMNAN, K.C
{. KOwIN HOWARD H. U P, AVLMER
Cable Address : “"Nortan MONTREAL."

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATER, K.C C A, DUCLOS, K C

Bell Telephone Main 771

. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

ERITISH AMERICA ASSURANCE €O, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

F. W, EVANS

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued In 1907

Lovell’s Gazetteer

oF THE
Domivlon of Canada and Newfoundland
With its Tables of Routes snd Maps of all the Proviaces

A volume of over 1000 pages, Crown Svo., bound in full
extra cloth, stamped on back and side.

PRICE TO SUBSCR'BERS - . $3,.00

o . NON-SUBSCIIB'IS. . 6.00

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.

Robert B Harris, K.C H. Almon Lovett, K C,
William A. Henry K. C. Henry B, Stairs

Cable Address : “Heary,” Halifax  Codes : { :‘,"E“c,,,)““;;t“lz

EDWIN HANSON

Hanson Brothers
Canada Life Bullding, MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Kxchange
CABLE ADDRESS: HANSON,

WILLIAM HANSON

J.H.Ewart & Co.

Insurance Brokers
Contoed™ Toronto ® "y S

G. A. Stimson & Co.
24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, VIELDING FROM 4 TO 6 PER CENT.

EDWINP.PEARSON o R THERN

Adelaide St Fast, Toronlo ASSURANCE CO.
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CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $600,000 RESERVE FUND, $600,000
BOARD OF DIRECTORS
Right Hoa. LORD STRATHCONA & MOUNT ROVAL, G.G.M.G.,
PRESIDENT

Hos. SIR GEORGE A. DRUMMOND, K.C.M.0.,
VICE-PRESIDENT

R B, Axaus Co R Ho ek H, V. MekemrH
K 8 CLovsrox Stk W, C. MACDONALD A, T P.TexsoN
Ko B GRERN miRLDSs HoN, K. MACKAY Sim G. Ruin

C. M. Hays A MACNIDER JaMEs Ro s

Sk T, G SHavGusussy, K.C. V.0

Sik Wintiam C. Vax Horxe, K.CM.G.

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., ™o Momres! Montreal

H. ROBERTSON, Manader

'Avausr 23, 1907

—— R,

oxRoyal Crust €o.

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846

Capltal Subscribed, . . . 8 9,733,333
With power to Increase to . . 14,600,000
Paid-up Capltal, . . . N 1,703,333
Reserve Fund, . . . . 967,273
MONEY TO LOAN ON REAL ENTATE AND
SBURRENDER VALUKS OF LIFE POLICIES.
APPLY TO THE COMMISSIONER,

Trust & Loan Co. of Canada, 26 St. James Street, Montreal

Bank of Nova Scotia ™<jios >

HEAD OFFICE: HALIFAX

CAPITALPAID-UP, . . . . $3,000,000.00
BESERVEFUND,. . . . . . 8.280,000.00
DIRECTORS

Joun V, Pavzawr, President Cuanius ArcHisaLp, Vice-President
o G.S. Campbell Walter Allison
Hector Mclnaes . C. Mcleod
General Manager's Office, TORONTO, ONT.
H, C. McLeod, General Manager D, Waters, Asst, General Manager
Geo. gnnderm, Inspector
BRANCHES .

IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can-
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville, Live l,
New Glasgow, North Sydney, Oxford, Parrsboro, Picton, River Hebert,
Spring hill Stellarton, S: doey ‘lh\n.Tmm,Wmnlle \Vmc(npr,Vnmlh.

lN&'l. BRUNSWICK—Campbellton, Chatham, Fredericton, Loggie-
ville, Moncton, Newcastle, Port Elgin, Sackville, St, Andrews, 5t,
George, St, John, St, Marv’s, St Stephen, Sussex, Woodstock,

IN MANITOBA AND ALBERTA—Calgary, Edmonton, Winnipeg,

IN SASKATCHEWAN—Regina, saskatoon.

IN BRITISH COLUMBIA—Vancouver,

IN PRINCE EDWARD ISLAN D=Charlottetown and Summerside,

IN SU EBEC—Montreal, Paspebiac and Quebec.

IN ONTARIO—Arnprior, Berlin, Hamilton, London, Ottawa, Peter-
borough, St, Catherine, I'oronto, King Street, Toronto, Dund s Street.

IN NEWFOUNDLAN D~Harbor Grace and St. Joht's.

IN WEST INDIES—Havana and Clenfaegos Cuba; Ki g(aqu_ouiqo
Bay, Mandeville and Port Antonio, Jamaics; Port of Spain, Trinidad.

IN UNITED STATES—Boston, Mass,, aud Chicago, 11!, .

National Trust Co., Limlted

CAPITAL PAID UP, $1,000.000 . RFPSERVE, $450,000
MONTREAL BOARD OF DIRECTORS,

Jas Cuamnrnx, Fsq, Direetor The Canadian Bar.g of Commeree
M8 Hour, Esq. Prosident I he Mont re: Light, Heat & Power Co,
H. Markrtaxp Mowsoy, Esq., Director The Molsons Bank

Acts as Executor, Administrator and Trustee, 1 fauidator and
Assignes for the beuetit of creditors, Trustee for bond issues of
C«-.u fons and Com panies,

ives funds in Trust, allowing 4 per cent per annnm, payahle

half yearly, npon amounts of $600.00 and upwanris, lodged with the
Company from one to five years,

Members of the Legal and” Notarlal professions bringing any
businoss to this Company are Always retnined in the professional

eare thoreof, C. ROSS, Manager

.
Offce and Safety Deposit Vaalts, 153 St. James Streot, Montreal

Royal Securitics
Corporation, ximited

INVESTMENT BONDS

OFFICES:
179 St. James St.
Montreal.

183 Hollis St.
Halifax.

CORPORATION
MORTGAGES

| his Company acts as
Trustee under Corporation
Mortgages,
Correspondence invited.,

Montreal Trust
& Deposit Co'y

| Royal nsurance Building

S & HESE FACTS stand forth
CIear polltles with deserving importance
in all Union MurtvaL forma,
for simplicity and plainness;
the Contracts, for sincerity and
Contracts g . 9 o
e
Always a Place for Faithful Workers.

FRED B, RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canaday
For A&!ndu in the Western Division, Province of Quebec and
Rastern Ontario, .”li to WALTER 1. JOSEPH, Manager, 151 St.

Reasomble The Policies are well known
fairness in the treatment of
Union Mutual Life InsuranceCo,
181 8t, James Street, MONTREAL '
James Street, M

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which Is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice lor Canada : Alliance Building, Place d'Armes
MONTREAL

T. D. BELFIELD, 1 Manager
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The Mctropolilan Bank

HEAD OFFICE; TORONTO, ONTARIO
Coplhil: . » s e $1,000,0C0.00
Reserve, o - - $.000,000.00
Undivided Pro et S 183.713.23

DIRECTORS

$. ), MOORE, Esq. President D. E. THoMPsON, Esq,' Vice Pres
His Honor W. Mortimer Clark, K.C.
Thomas Bradshaw, Esq. John Firstbrook. Esq.
James Ryrie, Esq.

Merchants Bank of Ganada

Capital Paild up...o o.ooe-
Rest and Surplus !roﬂ 7

HEAD OFFICE, . . e
Board of Directors

K Vice-President, Jona!
e o H*u.h Hoategs JeR  rmos. Long, keq. i ﬂo.'....:ﬁ

4,034,208
MONTREAL

e— Allan Ksq.
C. F. Smith, Kaq. Bryce J. Allan Esq. C.M.Hays, Esq. Alex.
€. . Hedden, Gene anager.
T. E. MERRNTT, Supt. of Branches and Chief [nspector.
Assistant Inspectors
W. E. BUTLER J. J. GALLOWAY
R.SuAw M. J. MANNING

Branches and Agencles
on

BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern
BRANCHES IN PROVINCRE ur ALBERTA,

Athabaska Landing, Banff, Calgary, Ed t Red Deer, Strath

L]
W. D. ROSS, General Manager \eton lf:‘nvlllo rluwlolrl :lwhcll St. Thomas
Alvinston Elgin ngerso| Apanee Y
A GENEDAL BANKING RUSINESS TRANSACTED Athens Elora Kineardine  Oakville Thamesville
Belleville Finch Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Outawa Toronto
Bothwell Galt Lansdowne wen Sound Walkerton
Bramp [ fugton Parkdale Watford
IMPERIAL BANK OF CANADA ||, G Gt brew  wtlor
Ohatsworth  Glencoe Lond ‘;nwou aug Lorne
HEAD OFFICE, TORONTO. Chesley ~  GoreBay  Lueam | ' DTt etows
CAPITAL AUTHORIZED - - $10,000,000 Delta | ¥ m‘ 1 A d Y T
CAPITAL PAID UP - - 4,830,000 Douglas Hanover ‘03:1 S George arker
REST 000 e
. ) o p.mgc.-ro‘;_ s &880y lon“tml : l'lﬂ ()ﬂlo&) ?“' .l;:nu's'ter«;s Bl‘::rn:noln :hh.r'b“".
D, R. WILKIR, ent. HON ROBERT JAFFRAY, Vice-Preside: t 256 8t. Catherine Street b - erbrooke
WILLIAM RAMSA! . HAm:‘m- Mnux’n‘ MD. 'Huu ROGERS, :: 810 Bt. Catherine “"ﬁf,‘ r“'\ Q-‘.“Bb,:cs st :,'.:““
J. K. OSRORNE,  CHAS. COCKSHUTY PELEG HOWLAND. 1330 8t Lawrence Boulevard, auveur 8t. Johus
WM, WHYTE, CAWTHRA MULOCK,  HON. RICHARD TURNER Townof Bt. Louls  __  oba Bt. Jovite
BRANCHES IN PROVINCE OF ONTARIO. Brandon Griswold Napinka Port'ge 1a  Souris
Belwood Fergus, Kenora, Ottawa, St. Catharines Oarberry Macgrogor  Neepawa Prairie  Winnipeg
Bolton, Fonthill Listowel, Humberstone St. Thomus, @adstone Morris Oak Lake Russell
Brantford Fort William London, Port Colborne, Toronto, Alberta
Caledon E Galt, New Liskeard Ridgeway, Welland,; Carstaire Lacombe Olde Stettler
S:t:lt. ;Inmllto“- :h hn‘.hll- §. Ste, Marie, Woodstock, Calgary Daysland Ledue I(:;‘I. lboovk Vegreville
X, ngersoll, No Y. ¥ Medicine Hat Sedgewic! Wetaskiwin
BRANCHES IN PROVINCE OF QUEBEC, Ft. Saskatchewan Tofield
MONTREAL QUEBEC. Saskatchowan Sritish Columbia
BRANCHES IN PROVINCE OF MANITOBA, Arcola Forget Maple Creek \fnoonu
Brandon, Portage La Prairie, Winnipeg. Carndufl Gainsborough Oxbow Whitewood Vietoria

In Usitep StaTes—New York Agmo , 63 Wall St
BANKERS IN GREAT BRITAIN—The Royal Ban| of Scotland.

Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke,
Vancouver, Victoria,
Savings Bank Department.
Interest allowed on deposits from date of deposit and
credited quarterly,

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find a safe, sound,
ying proposition in this New Canadian Bank
tock (issued at par). Allotments will be
made to early applicauts.

GEORGE P. REID, « « General Manager

EASTERN TOWNSHIPS BANK

Capltal $3,000,000 ., RESERVE FUND $1,860,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES In the
PROVINCE OF QUEBEC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that important Territory
e ———

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
. (CORRESI'ONDENTS ALL OVER THE WORLD

BANK OF HAMILTON

PAID"UP CAPITAL, $2,8600,000

RESERVE, . . . 2,800,000
TOTAL ASSETS, . 32,000,000
Head Office, . . . . . Hamllton
DIRECTORS.

HON. WM. GIHSON, President
). TURNBULL, Vice-President and General Manager
Jyrus A, Birge John Proctor Geo, Ruther ford Hon. J. S, Hendrie
C. C, Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES,

Ostarlo t Owrario,—Con.  Onramio,—Con,  Mawitoma, Avsrer
Alton Listowel Toronto Junction ~ AND SAskATCHE-
Ancaster Luckncw Wingham wan.—Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Miltom Muum‘ou, Man,
Berlin Mitchell Manlitoba, Moose Jaw, Sask,
R|ylh'u 2 ﬂoovﬂuldh ria and :‘Irmhn,Alh-.
hrantfor ew Hamburg anton, Alta.

“hesley Niagara Falls Saskatchewan t 4,1 Mound, Man
Jelhi Niagara Falls So.  Abernethy, Sask,  Plum Coulee,Man
Jundalk Orangeville Battleford, Sask,  Roland, Man,
Dundas Owen Sound Bradwardine,Man Saskatoon, Sask.
Jungannon Palmerston Brandon, Man. Snowflake, Man,
Dunnvillel Port Elgin Carberry, Man, Stonewall, Man.
Fordwich Port Rowan Carman, Man, Swan Lake, Man,
Georgetown Ripley Caron, Sask Winkler, Man.
Gorr Simcoe Edmonton, Alta,  Winnipeg, Man,
Grimsby Southampton Francis, Sask, Wlnm[»q—(iul.
Hagersville Teeswater Glad: Man, E ge Br,
Hamilton, ‘Toronto Hamiota, Man,
Barton §—l. Br. Toronto,— Indian Head,Sask, Aritish
Deering Br. College & Kenton, Man, " b
Fast End Br. Ossington  Killarney, Man, Loln’ lo s
West End Br. send Spadina  Manitou, Man, Fernie
Jarvis cnge&Gould Melfort, Sask. Kamloops
Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF
Correspondentsin gmlod St.

N\ LAND, Lo
National Bank of

Naw York=Hanover National Hank ANsAs Uy
Fourth National Bank
RBoston=1nternational Trust Co,
Burraro—Marine Natienal Bank
*WicAGo - Continental National Bank
First National Bank Nationa! Bank
Darroir—01d Detroit National Bank Prrrspunc—Mellon National Bank
Collections effected in all parts ofCanada promptly and cheaply.
CORRESPONDENCE SOLICITED

Commerce
Puitaparrnia—Merchants Nat. Bank
Sv. Lovis— Ihird National Bank

San Francisco—Crocker-Woolworth
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The Dominion Bank|THE SOVEREIGN BANK

HEAD OFFICKE: TORCNTO, CANADA OF CANADA
' ’ .
Capital Paid wp, - - - #3,600,000| Head Office - - - TORONTO,

::m:.';ngh:-:“ ~gpiborer.o B 35000000 | P2ld-up Capital - - $3,000,000

Assets, - - - - - - - 852,000,000 BOARD OF DIRECTORS
DIRECTORS : aiodls ,:chr'mh:: Jn;viE. Eli._ Pr.vsidug.
andolp acdonad, - First Vice-President
l.. B OSLER, M, P, £ v . Presioewy A A ‘”l‘;l Esq. Sn:%nd VIC."P"Iidlllll "
WILMOT D. MATTHEWS, |, Vice-Prusioany Hon. D, McMillan, Hon. Peter McLaren,
A. W AUSTIN R. ). CHRISTIE Arch. Campbel), Esq. M.P, W K. McNaught, WMLP.P,
W. R, BROCK JAMES CARRUTHERS A E. Dymeut, Hsq., M P. Alex. Bruce, Ksq,, K C.
A M, NANTON JAMES J. FOY, K.C., M.L.A. F. G, Jemmett, R. Cassels,
2 d. A ™) 4
CLARENCE A. BOGERT, - General Manager General Manager. General Manager.
Franches and Agents throughout Canada and the United States, . BRANCHES.
Collections made and Remitted for promptly, Drafte Bought and Sold mt‘l A.H B H.e‘uu. M.q '
o NS G v i ® of Credit Ambhe hMo Exete Montreal West R.nd !tulv.:l Eas
issued, available in all parts of the world, St e Rouscalbacs” T s,.m:““_‘,,.q_""q
A General Banking Business Transacted. 'A'Ll‘mor (”-ﬂulubnrm--o g:«-;;;:r‘:t g‘l‘l;'"u
len L -
Monlreal Briach . 162 ST. JAMES ST. 4. N HORSEY, Manage [ Beaverton Goderieh New Liskeard Sutton,P.Q.
Beebe Plain(Que) Ilnnquy Newmarket eeswater
1 t Hami N on-the-Lake Thedford
CAPITAL PAID-UP RESERVE FUND Beriin :urlemﬂl.l (\;‘r. h Bay %i;o'mumh
rampton Arrow wa o
‘3'900'000 “’390'000 ‘ln-rhlln Haveloek ** Market Branch Tilbury
irome (Que) Hensall Owen Sound roronto
Brocofiein Huntaville Pefforlaw **  Market
“ Burk's Falle Tlderton Penetanguishene Tweed
Chatham Lambeth Perth Unionville
Claremon t Linwood Rockland Walton
Clinton London Sandwich Wlurlm.l'.Q.
d Crediton London Eas South Kiver Windsor
Dashwood Marxnam South Woodslee Wyoming
HEAD OFFICE - NALI'AK. N.S. Dunham (Que:  Marmors H;-n‘xcodu ° Zurich
CHIEF EXECUTIVE OFFICE - MONTREAL e Rl 8% Davids nes
80 BRANCHES THROUGHOUT CANADA e Monkion ot dnecobs
H H H A CENERAL BANKINC BUSINESS TRANSACTED
. A‘m'“ n c_".' “Cﬁ" n ""!"n‘l“‘ Sterling and Foreign Exchange bought and sold. :
Agency in San Juan, Porto Rico SAVINGS DEPARTMENT.
New York A‘Cﬁcy - 68 William Street Deposits received, and interest at current rates credited quarterly,

Rt SR [ THE MOLSONS BANK

estcurrent ates, Incorporated by Act of Parllament, 1833,

Capital Pald Up . . . . $3,322,995

T“E BAN“ OF OTTAWA Reserve Fund . . - . . 3,322,995

g:::;:t ::“I‘""’"II:‘"‘ )';-m-ggg-:g BOARD OF DIRECTORS,
ully Pa P ,000, . > . 8. ¥ .
REST and undivided profits 3,236,612.08 Wit Movass Nogoumnsen, Presilont. M Elina, Vice-Presides.t
BOARD OF lemn H. MARKLAND MOLSON, Lr.CoL F.C. HENSHAW
GRORGH HAY, President, DAVID MACLARKEN, Vice Pres, W, C, MCINTYRE,
H.N. Bate B, Fraser JAMES ELLIOT, General Manager.
nm; (;{:.':' Bryson ,,,:?:.uu','::; A.D.DurNrorn, Chief Inspector and Superintendent of Branches
g George H, Perley, M. P, W. H. DrAvER, W. W, L. CHirMAN, |, H. CamrrELL,
. b . Manager, Inspector, Asst, Inspectors
D. M. FINNIE, Ass't, Qen. Mgr. BRANCHES :
Inspectors:
C. G, PENNOCK W. DUTHIE ALBERTA ONTARIO- Cont.ONTARIO — Cont. QUEBEC
Calgary. Dutton Ottawa Arthabaska,
FIFTYSRVEN OFFICRS IN THE DOMINION OF CANADA. Fdmonton Exeter, Owen Sound. Chicoutimi.
Correspondents in every Banking Town in Canada, and BRITISH Frankford, Port Arthur, Drummondville.
th howt the world This Bank gives prompt attention to all COLUMBIA Hamilton, Ridgetown, Fraserville and
Ha .Il. business entrusted (o it. Rovelstoke -m;- lm.r«l N smltlr.hll :‘l.v'knﬂ‘ Loup
., ~ > » arkel ranch, Sm . ..
CORRESPONDENCE INVITED, Vegcouver. Phomsd g St. Marys. Knowlton,
. MANITOBA Highgate St. Thomas Lachine “
Winnipeg. llr?q-ohl.h % Hast End Beh ll::lm
n . 'oronto. ames Stred t
1854 Ghe 1854 ONTARIO  Lonfon. oSt o S diiheran s
Alvington. Lucknow Queen 5t W, Bch  Branch
Amherstburg, Meaford, Toronto Jet., Market & Har-
Home Bank of Canada [ T piia™ ™,
Brockville Morrisbure. Wales, t Henri Brancn
Chesterville North Williams. Waterloo Maisonneuve
Head office and Toronto Branch Cliuton WUE e Woaistoca Branch
o rumbo A 1 rg. B
8 King Street West Norwieh., 'm;yo-d
' - . ‘W . » » S »
City branches open 7 to 9 o'clock ey ery e Thvie Statios
Saturday night Vi
78 Ghurch Strect « » » Qucen Strect West cor. Bathurst AGENTS 18 ALL THN FRINCITAL CITIES (F THR WORLD.
Rloor Streel wug W.IIHVI‘SL London, Fugland Agents, Farrs Bunk, Limited., New Vork Agerts
x . Mechanics Natioual Bank,
Alliston, Belle River, ( annington, Lawrence Stn., Melbourne, I ga-Collections made in all parts of the Dominion, and returns prompy,
St Thomas, Walkerville,  Fernie, B.C., Winnipeg, Man, | remitted at lowest rates of exchange, Commercial Letters of Credit and

“ AN 3 T Hers' Circular Letters issued, available in sl s of the World,
JAMES MASON, General Manager, it < s b
.
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BANK OF MONTREAL

(ESTABLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal
CAPITAL (all pald up) . . $14,400,000.00
REST . . . . 11,000,000.00
UNDIVIDED PROFITS. . . . 422,689.98

BOARD OF DIRECTORS.
Rt. HON. LORD STRATHCONA AND lloun ROYAL, G.C.M.G.,
Honorary Presiden
HoN. SiR GRORGE A. DRUMMOND, K. c M.G., President.
E. 8. CLousToN EsQ., Vice-President
E. B. GREENSHIELDS, K8Q

PATERSON,
AT, l B. ANGUS, F!

C. Ihcnonu.n
31m WILLIAM
R. HON. ROBERT MACKAY.

ROSS, G REID, EsQ
sy E. 8. CLOUSTON, General Manager.
A l(ACNlDll. Chkl a
H V.MEREDITH, A and at Montreal
C. SwrENY, Superintendent of Branches, British Columbia.
w K. STAVERT, Superintendent of Branches, Maritime Provinces.
¥ J. HUNTER, Inspector N. West & B. C, Branches, Winnipeg.,
E. P. WinsLow, [nspector Ontario Branches.
D. R CLARKE, Inspector Maritime Provinces and Newfoundland Branches

122 Branches in Canada

Also Branches in THE UNITED STA‘I!S‘ LONDON, Eand.,

EUPOUNDI.ANI) and MEX
TREAL OFFICR. H. V. Mertdllh Manager and Asst. Gen, Mgr
f(‘)’l':DON ENG. 647 Threadneedle St, E.C., F. W, Taylor, -IM.=|'
NlW YORK, 31 Hnem R.Y.Hebden, W, A, Bolhj T Mollneul Agents
SHICAGO J.M. Greata, )hu;er
iT. JOHN'S, ll;i BIRCHY COVE, (Bay of llllnd-) Newfoundland
As

sPﬁKANB
MEXICO, T. 8, C. Saunders, Manager
MV]NGB IANK DEPARTHINTS connected with each Canadian
#ranch and | allowed at current rates.
cou.ucfloss at all points in the Dominion of Canada and the
nited States undertaken at most favorable rates.
TRAVELLERS' LETTERS OF CREDIT issued negotiable inal

s ol the World.
I=|-ullnl IN GREAT BRITAIN : LONDON, The Bank of England, The Union

B W,

P ndent of

of on and Smith's Bank, Ltd., The on and Westmin-
ster Bank, Ltd., The National Provlnml Bank of l!n'r-nd Ltd.,
LIVERPOOL, SCOTLAND, The British

The Bank ot l.lvnxoo

Linen Cnmp-n{ Bank and Branches

BANKERS IN THE UNITED Htu‘u NEw YORK, The National City Bank
The Bank of New York, N.B.A., National Bank of Commerce in
New York; BosToN, The Merchants National Bank, J. B. Moors & Co.
BurFaLo, The Marine Bank, Buffalo; San FRANCISCO, The Free
National Bank, The An[bCll"onlhn Bank, Itd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital $10,000,000
Rest 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B, R. WALKER, B-q President. ROBT. KILGOUK,
HON. GKO. A, CO HON. LYMAN M.
MATTHEW LE(-(:AT Elq algl)nlltllgf'ﬂ( Ll,b Fsq

AMES CRATHERN, l% R‘ql
OHN HOSKIN, ltlla K LL.D. HON, W, C. EDWARDS
8q. Z. Esq., K.C.

, Vice-Pres,
iKS

] W, FLAV RLL
. KINGMAN, Esq

ALEX. LAIRD, General Manager
A, H. IRELAND, superlnlcmlml of Branches,

Branches in every ‘Province of Canada
and in the United States and England.

Montreal Office : F. H. Mathewson, Manager

London (El‘l-ld) Office: 2 Lombard Street, E,C.
C A

New York Office |—16 Fxchlnpe Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Bankirg
Business, including the issue of Letters of Credit ard
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker,

Che Bank of British North America,

Established in 1836.

Capital Paid Up - $4,866,666

COURT OI‘ DIRECTORS
RicHARD H, GLYN, Fsq,
E. A, HoArE, Esq
H ). B. KENDALL,

ouN H, Brovik, E
OHN JAM) 8 CATER
H. M. CAMPBELL,

HEAD OFFICE

“L-q.

Faq.

A, G. WaLLIS, Secrelary,

Head Office in Canada:

H. STIKEMAN, General Manager.

AMES ELMSLY, Su
H. B. MACKENZIE, Superintende:
JAMES ANDERSON, Ins|

pector.
A, G. FRY, Assistant Inspector,

BRANCHES IN CANADA.

Montreal Branch: A, K, KLLis, Manager.

Alexander Mln. Davidson, Sask. Hamilton,VictoriaAv. Midland, Ont. Toronto, Ont.
Ashcroft, ﬁ Dawson, Yukon Hedley, B.C. NorthBattleford, Sask. *“  King and
Battleford, Snk. Duck Lake, Sask. Kaslo, BC. NorthVancouver, B.C. Dufferin Sts.
Belmont, »an. Duneans, B.C, Kingston, Ont. Oak River, Man, “ Bloor & | ansdowne
Bobeaygeon, Ont. Estevan, Sask. Levis, P, Q. Ottawa, Ont. Toronto Junetion Ont.

Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
llnmllmn, Ont.
Barton St.

AGENCIES IN THE

Brandon, Man.
Brantford, Ont.
C.mnnlle. Ont.
Calgary, Alta
Cnnpbelllnrd, Ont.
Darlingford, Man.

“ Ham

Longueuil,

NEW YORK 52 Wall Street, H. M. J, McMicnarL & W,
J. € MWELSH and A. S. IRELAND, Agents.

SAN FRANCISCO, 120 Sansome Street,
LONDON BANKERS ; The Bank of l'nuhnd Messts. Glyn & Co.
FORKIGN AGENTS I.Ivvgeol—nnnk of Liverpool. Scotland—N

Bank of Ireland, Limited, and branches; M

Zealand—Union Bank of Australia, Limited. India,

Paris— Credit Lyonn: Lyons—Credit Lyonnais.
8@ Issues Circu'ar NotesJor Travellc

at the Bank's Branches,

China and ). r-
A'ruu in Canada

London, Ont.
Market Square

Montreal, P. Q.
“ St, Catherine St.

ational Bank. Limited, and Branches

c1s available in all parts of the World,

Incorporated by Royal Charter in 1840.
Reserve Fund $2,238,666

FreDp Lunnoc, Esq.
% C., W. Tomxinson, Esq.
Esq Gro.D. WHATMAN, Esq.

5 GRACECHURCH STREET., LONDON, E.C.

W, S, Goropny, Manager,

St. James Street, Montreal.

rintendent of Brauches,
ent of Central Branches, Winnipeg
0O, R. ROWLEY, lm-
W.G. H. BEL

ctor of Branch Returns,
T, Assistant Inspector,

J R. AMEBROSE,, Sub, Manager

Trail, B. ¢
Vancouver, B. C.
Victoria, B. (.
um-wn. Ont.
innipeg, Man.
Yorkton, Sask.

Quebec, P.Q.
Reston, Man.
Rossland, B.C,
Rosthern, Sask.
8t. John, N. B

¢ Union Street

STATES.

T. OLIVER, Agents
CHICAGO Merchants Loan and Trust Co

ilton, Road
r.Q.

UNITED

ational Bank of Ecotland, Limited and Branches, Ireland—Provincial
Australia—Union Bank of Australia, 1imited, New.
n—Mercentile Bank of India Limited, West Indies—Colonial Bank,
for the Colonial Bank, London and West Indies,

Deafts on Scuth Africa and West todies may be obtained
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HEAD OFFICE: TORONTO
PRESIDENT:
W. H, BEATTY, E8Q, of Beatty, Blackstock & Fasken. Barristers, TORONTO
VICE-PRESIDENTS :
W. D, MATTHEWS, E8Q., TORONTO FRED'K WYLD, ESQ., TORONTO
QGrain Merchant Vice-President 8 'd Bank of Canad
DIRECTORS :
HON, JAM'. YOUNQ, 8. NORDNIIIIR, E8Q, QEO, MITCHELL, E8Q., M.P.P,,
MALIFAX, N. 8,
President Gore Dis mu "Pire Insurance Co, l-perhl Gu-n Consul, Henhant..
AN NWARD € D, R. WILKIN E. B. OSLER, E8Q., M.P,,
P S T0 o President nud General ll==°nr Imperial mlo-to.o'
Clerk of ln uﬁon Court. ank of Ca Messrs. Osler & ln--o-&, Stock Brokers .
WILL!AH WVYI ::?ﬂ
md Vice-President Canadi c Railway
w.nuuo ‘

W. C. MACDONALD, JOHN nwoo::,w ESQ, \':‘ K. UAO&OIM.D
Seemary 008 Aaener, Wholesale Dry Goods Merchant, Director Bauk of Toronto. NS vy
PROVINCIAL AN FOREIGN ORGANIZATIONS :

J. Towsr Bovp, Superi ntendent of Agencies. Toronto
D. McDONALD, Manager, Winnipeg F. W. GiLi, Cashier, Winnipe, G. W, PARKEK, Prov Innnr St. John
A, K. Lawsox, Manager, Montreal F. W. GREEN, lln-(er Mexico H. R, TiLLEY,
L. G, BrUNKAU, District Manager, Quebec J: L. Kenn, Cashier, Vancouver

j
 The Royal Insurance Company

LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life
Department.

Applications will be treated as confidential,
if desired. :

For information address }

ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY |

FIRE INSURANCE ONLY-ABSOLUTE SECURITY. ]
LWM. MACKAY, Manager. J, H. LABELLE, Asst. Manager. J

The Federal Life Assurance Company|
——— Head Office, - -  Hamilton, Canada.
CAPITAL AND ASSETS - - . . $3,580,702.62

PAID POLICYHOLDERS IN 1906 - - . - - 247,695.31 |
' TOTAL ASSURANCE IN FORCE - - . . 17,884,075.61 |

s “—=" MOST DESIRABLE POLICY CONTRACTS. ————

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

i i Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.
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