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No. 114—First Ses. 217.]  BBLLE. [1865,

An Act to Incorporate the Simcoe County Bank.

'“7HEREAS Thomas Roberts Ferguson, Thomas D. McConkey, the Preamble.
Honorable William McMaster, the Hon. David L. McPherson,
William D. Ardagh, and the Reeves and Deputy Reeves of the several
Township Councils within the County of Simecoe, have, by their peti-
5 tion, prayed that they and their legal representatives might be incor-
porated for the purpose of establishing a Bank in the County of Simcoe ;
and whereas it is desirable and just that the said persons and others
who see fit to associate themselves with them, should be incorporated
for the said purpose: Therefore, Her Majesty, by and with the advice
10 ?nl(ll consent of the Legislative Council and Assembiy Canada, enacts as
ollows :

L. The several persons hereinbefore named, and such other persons mncorporation
as may become shareholders in the company to be by this Act created,
and their assigns, shall be and are hereby created, constituted and de-
15 clared to be a corporation, body corporate and politic, by the name of
of “The Simcoe County Bank,” and shall continue such corpora- gsrporate’
tion, and shall have perpetual succession and a corporate seal, with name and ’
. power to alter and change the same at pleasure, and may sue and be powers.
gued, implead or ba impleaded, in all courts of law as other corporations
20 may, and shall have the power to acquire and hold real and immovable
estate for the management of their business, not exceeding the yearly
value of ten thousand dollars, and may sell, alienate or exchange the Real estato
game and acquire other instead, and may, when duly organized as here- limited.
inafter provided, make, ordain and establish such Rules, Regulations and
25 By-laws as to them shall appear proper and necessary for the right ad- By-laws.
ministration of their affairs, and the proper management of the said Bank
(such By-laws and Regulations not being inconsistent with this Act, or -
. ‘contrary to the laws of this Province); Provided, however, that such-provizo < for
. Rules, Regulations and By-laws shall be submitted for approval to the approval.
.30 stockholders or shareholders in the said Bank, at their regular annual ‘

meeting. '
2. The capital stock of the said Bank shall be one million of " dollars Oapital ;ud
_ divided into twenty thousand shares- of fifty dollars each, which said shares.
shares shall be and are hereby vested in the several persons who shall
85 subscribe for the same, their legal representatives or assigns.

3. For the purpose of organizing the said Bank and of raising the Provisional
~amount of the said capital stock, the persons hereinbefore mentioned directors.
.. and hereby incorporated shall be provisional Directors thereof; and
-they, or the majority of them, may cause stock books to be opened, after
40 giving due public notice, upon which stock-books shall and may be
,received the signatures and subscriptions of such persons or parties as Subscription
desire o become shareliolders in thé said bank; and such books shall of stock.
. be opened at Barrie and elsewhere at the discretion of the said pro-
visional directors, and shall be kept open so long. as they shall deem
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necessary ; and so soon as two hundred thousund dollars of the said
capital stock shall have been subscribed upon the said stock-books and
. . fifty thousand dollars thereof actually paid in thereupon, a public meet-
f::ﬁ:l:cﬂfi%‘;“g ing shall be called of the subscribers thereof by notices published at least
directors.  two weeks in two of the newspupers of the County ef Simcoo, such §
meeting to be held at such time und place iu the said couniy as such notice
shall indicate; and at such mecting ihc subscribers shall proceed to
elect seven directors having the requisite stock ‘qualifications, who shall
from thenceforward manage the affairs of the said corporation, and who -
shall take charge of the stock-books hercinbefore referred to, and shall 10
continue in office until the first Monduy in July next thereafter, and
Election of until their successors in office shall be duly clected ; and the said elee-
dizoctors. . tion shall be conducted in the same manmer as the annual élection
. hereinafter provided for as respects the regulating of votes according to
Retirement of the number of shares subscribed for; and immediately upon such elec 15
provisional . . . - . . . . o s
directors,  tion being had the functions of the said provisional directors shall cease.

Paymentof 4. The shares of the capital stock subscribed for shall be paid in
stock, by such instalments and at such times and places as the said directors
shall appoint, and exccutors, administrators and .curators psying the
instalments upon the shares of deceased shareholders shall be and 20
Proviso: ten are respectively indemnified for paying the same ; provided always that
per cent. onno share or shares shall be held to be lawfully subscribed for, un-
8ubseribing: Jogs asum equal to at least ten per centum on tho amount subscribed
for be actually paid at the time or within thirty days after the time of
Proviso:  subscribing; provided further that it shall not bo lawful for the sub- 25
;2;::%:;‘_‘" scribers to the capital stock hereby authorized to be raised to commence
Dess. the business of banking until a sum not less than fifty thousand
dollars shall have been duly paid in by such subscribers; and that the
balanco of the two hundred thousand dollars required to be subsecribed
for under the next preceding section shall be duly paid.in_ within two 80
Proviso : pay. years from such commencement; provided further: that the remainder
ment of re-~ of the said capital stock shall be subscribedand paid up as follows: the
majnder of  gum of one hundred thousand dollars within three years, the further
etock- - gum of one hundred thousand dollars within four years, the farther. sum
of oné hundred thousand:dollara within five years, and the remainder 88

of the stock when the directors shall appoint.

* Forfeiture for &, If any shareholder or shareholders shall refuse_or neglect to pay
non-pAYmelt any or either of the instalments ipon his, her or ‘their sharés’ of tho
o ateek " daid capital 'stock, and at the time or tiés 48 aforéssid, such-share-
holder or shareholders shall incir a forfeiture to the use of the -54id40
corporation of a sum of money equal to ten per centum on thé amdiint
of such shares, and, moreover, it shall and may be lawful for the direc-
totaof. the Ahid corporatidn (withioat any'previots formality other than
thirty' da{p’ “public notiée of their intention) to gelt at Bub!iqdi{qtion
the said shares, or 8o many of thé said'sHares as shall, af Si"dodu_gtinél‘ib
the reasonable expenses of thé ghlé, yield a suri of #ibnéy sifficient
ay the unpaid instalments due on the remainder of the said shares, and
¥ saoush of forreitates irokrred i tho whold it presidont
of 'vite-presidént “of ‘cashiier of thé sall cobpdration, shall‘éxetiuts-the
- branafér to the parchaser ¢f the #hares of stdck Bo'deld; afid “sch tidne« 50
fer; ‘being aceépted; shall be uf valid dnd effdchual in Isw as jf the sam
 ad Bebn dxebntéd by tho origiaal Aildor or lders -6f tho shite: b
Piovigo: for- stook thereby trhusférred s providéd alwayh, that nothing in this ssction
feitate maY- contaiied ‘shall be héld to” debar thé :directors or shareholdérs, af a
" general meeting, from rémitting; either in whole or ih part, snd ‘condi- 50
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tionally or unconditionally, any forfeiture ircurred by the non-payment
of instahwents as aforesaid, or to prevent the said bank from enforcing
the payment of any call or calls by suit, in lieu of forfeiting the same.

6. The stock, property, affairs and concerns of the said bank shall Boatd of di-
5 be managed by seven directors, who shall choose from among themselves ;‘;i"l‘{gi’“tigi"
a president und vice-president, who, excepting as is hereinbefore pro- apd snnual
vided, shall hold their offices for one year, which directors shall be election.
stockholders residing in the Province and natural born or naturalized
subjects of Her Majesty, and be elected-on the first Monday in July in
10 each year, at such time of the day and at such place in the Town of
Barrie aforesaid, as a majority of directors for the time being shall
appoint; and public notice shall be given by the directors as herein-
before provided in the third section of this Act previous to the time of
holding such'election ; dnd said election shall be held and made by such
15 of the shareholders of the said-bank as have-paid all calls made by the
directors, and as shall attend for the purpose in their own proper persons
or by proxy, such persons being or having becn, in cither case, holders
of such shares for threc months previous ; and all elections for directors
<hall be by ballot; and the said proxies shall only be capable of being
20 held and voted upon.by shareholders then present: and the seven per-
sons who have the greatest number of votes at any election shall be
directore ; except as hereinafter directed ; and in case of a vacaney yogeof siling
occuring in the number of directors, the remaining directors shall fill up vacancies.
the same by appointing the person or persons who, at the last general ’
25 meeting next preceding such vacancy, had the largest number of votes ;
and if the vacancy so created shall be that of presiﬁent or vice-president,
the directors, at the first meeting after the completion of their. number,
shall, from among themselves, .choose a president or vice-president who
shall continue in offico for the remainder. of the year; and if. it should
30 happen at any election that two or more persons have an equal number
of votes, then the directors.who shall have .bad 2 greater number of
votes or the majority, shall determine which of the said. persons 8o hay-
ing an equal number of votes shall be the director or directors, so as to
complete the whole number of seven; and the said directors, as soon as Presidentand
35 may be after the.said election, shall proceed in like_manner.to elect by Jict-Frosi--
" ballot two:of their nuiiber ta be the president and.. vice-president :.pro- “*
vided always that no ‘person:shall be:eligible to.be: or continue-as.direc- Proviso,
tor, unlcss he shall hold in his name.antl for hix ; own use stock.in,the
#aid bank to the amount of twenty shares, on which all calls have been
40 paid in..

7. In case it should happen that an clection of directors should pot paitare of
be made.on any- day -when pursuant to this: Aot it. ought.to have bpen election net
made, the.said:corporation shall not.for that.gause.be.desmed to.pe-dis- :g;“:::&&

. solved; but it shall and may be lawful on any-other day.to.holdand “"'? )
45 maké an election of directors:in-sich-manner a8 shall have been by the
by-laws of the said bank provided.

. 8. Eachshdreholdershall beentitled to a number. of voies proportioned Scatsof votes
- to'the niinber of shares which kic or she shall have held in.thesaid Bank by sharehold-
50 in his or her own name at least:thrée months prior to.the $ime of voting, °**
according to the following scale, that is ‘to say: One share and
nbt .more than:two, one vote ;: and. .for.éyery: twe . shares.:aboye two.
and:not.exceéding: ten; onevote, making five. yotes for.ten shares 3. for-
every-four shares above iten: and. not exqeeding. thirty,..ans: yote,
makmg:ten :votes-for. thirty.shares ;. for every.six:shares.above.thirty,
$5 ands not ~exceeding sixty, -one- .vote, making fifteen. votes : for. sixty
aharery el fow omveny—aightabnnes—abere—oixvy-snd —n0v oxceeding
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one hundred, one vote, making twenty votes ior one hundred shares;
and no shareholder shall be entitled to give a greater number of voies
than twenty, nor to represent more than five hurdred votes by proxies ;
and all questions proposed for the consideration of the said shareholders
Cbairman. ghall be determined by the majority of their votes; the chairman 5
elected to preside at sny such meeting of the said shareholders shall
vote as a shareholder only; and where two or more persons are joint
Joint holders holders of shares it shall be lawful that one cnly of such joint holders
ofshates. b empowered by letter of attorney from the other joint holder or hold-
ers, or a majority of them, to represent the said shares and vote accord- 10
ingly ; provided always that no cashier, bank clerk, or other officer of
Bank officers the Bank shall cither vote in person or by proxy at any meeting for the
novtovels  electien of directors.

Calling of 9. Any number not less than twenty-five of the shareholders of thesaid
ggf”:leggg‘;' Bank, who together may be proprietors of at least one hundred shares of 15
" the capital stock of the said Bank, having all calls paid up by themselves
or by proxies, or the directors of the said Bank, or any four of them,
shall have power at any time to call a special general meeting of the
shareholders of the said Bank, to be held at their usual place of meeting
in Barrie, upon giving six wecks previous public notice, specifying 20
in such notice the oliject or objects of such meeting ; and if the object of
any such special general meeting be to consider of the proposed removal
If forremoval of the president, vice-president, or of a director or directors of the said
of President. Byyk for maladministration or other specified and apparently just cause
—then and in any such case the person or persons whom it shall be so 25
Suspension of proposed to remove, shall, from the day on which thenotice shallbe first
officers whose published, be suspended from the duties of his or their office or offices;
proposed.  and if he be the president or the vice-president whose removal shall be
proposed, his office shall be filled up by the remaining directors (in the
manner provided in case of a vacancy occuring in the office of president 30
or vice-president), who ghall choose or elect a director to serve as such
president during the time such ~uspension shall continue to be unde-
cided upon.

Ingpectionof . E@. The books, correspondence, and funds of the corporation shall

books; &¢. 4t all times be subject to the inspection of the directors; but no share- 85
holder not being a director, shall be allowed to inspect the account of
any person: dealing with the Bank.

Querum of T8, At all meetings of the divectors of the said corporation, not less
directors:  than three of them shall constitnte a board or quorum for the transac-

: tion of business; and at the said meetings the president, or in his 40
Who shall  ahsence the vice-president, or in their absence one of the directors
preside. present, to be chosen pro tempore, shali preside: and the president,
vice-president, or president pro tempore so presiding, shall vote asa
. director, and if there be an equal division on any guestion shall have
Casting vote. 5 iasting vote. 45
Dividends. B2, It shall be the duty of the directors of the said bank to make

- half-yearly dividends of s0o much of the profits of the said Bank as to
the majority of them may seem advisable.

Directorswway K. The directors for the time being, or a majority of them, shall

g:léggi:}:ws have power to make such by-laws and regulations (not repugnant to 50

purposes,  the provisions of this Act or the laws of this Province) as to them shall
appear ncedful and proper, touching the management and disposition

of the stock, property, estate, and effects of the said Bank, and touching
the auties and cvounduve of the offnore, nlovke, and savwanta amnlave

q
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-therein, and ali such other matters as appertain to the business of a Bank,
and shall also have power to appoint as many officers, clerks, and ser-
-vants for carrying on‘the said business, and with such salaries and
allowances as to them may scem meet, and shall also -appoint a
.5 directer or directors, who shall cach be the absolute owner of at least Appoint ofE-
twenty shares in his own right, for any branch which they may establish, o8 and local
and shall have power to make such calls of money from the several )
sharcholders from the time being, upon the shares subscribed for in the
said Bank by them respectively as'tho said board find necessary, and ﬁ“&“:u‘;“}.‘;
10 in the corporate name of the said Bank to-sue for, recover, and get in them;
all such calls, or to cause and declare such shares to be forfeited to the snd forfeit,
said Bank in case cf non-payment of any such call; and an action may shares; -
be brought to rvcover any money duc on any such call, and it shall not Actions for
be necessary s sct forth the special matter in the-declaration, but it c2Us:
.15 shall be suflicient to allege that the defendant is Lolder of one share or Declaration,
more, as the case may be, in the capital stock of the said Bank, and is
indebted for calls upon the said sharcor shares to the said Bank in the sum
to which the call or calls amount, as the case may be, stating the amount
and number of such calls, whereby an action hath acerued to the said cor-
20 poration to recover the same from such defendant by virtue of this Act;
and it shall be sufficicnt to maintain such action to prove by any one wiat to be
witness, a sharcholder being competent, that the defendant at the time proved.
of making such call, was a sharcholder in the number of shares alleged,
and" to produce the by-law or resolution of the board. making and pre-
25 seribing such call, and to prove notice thercof given in conformity with
such by-law or resolution ; and it: shall not he nccessary to prove the A“‘; “'h:;
appointment of the said board of directors or any other matter what- gfg,e?l? ¢
soever ; provided that each such call shall be made at intervals of thirty .00 oo
days, and upon notice to be given at least thirty days prior to the day caile.
-80 on which such call shall be payuble; and any such call shall not exceed
ten per cent. of cach share sbubscribed ; and provided always that proviso, se-
before permitting any cashier, officer, clerk, or servant of the corpora- curity frox
ticn to cnter upon the duties of his office, the directors shall require him ofeers.
to give bond or other security to the satisfaction of the directors,
'35 for the due and faithful performance of his duties.

14. 'The ‘directors, including-tho said president and vice-president, Remunera-
- shall be entitled to such’ emolument for  their services as ‘may be fixed tion of direc-

by any by-law or resolution passed at the usual anuual meeting - of '
sharcholders. '

40 13. No bill or note for any sum whatever shall bo-issued or put Condition
into circulation by the said Bznk until fifty thousand dollars of the Preccdent to
capital stock of the said Bank shall have been actually paid in, and shal] #*9¢ o notes
‘be held by and in the actual possession of the said Bank in gold or silver - '
coin current in this Province. '

45 16. The chicf placo or scat of business of the Bank shall be in-the Place of busi-
Town of Barrie, but the directors may open and establish in other cities; nee.
towns and places in this Province, -branches - cr offices of discount and
deposit of the said Bank, under such’'rules and regulations for the good
and faithful managemeént of the same, a3 to the said:directors.shall from
.50 tine to time secm meet.”

17. At cvery annual’meeting of the shareholders of the said Bank-to Dircstors to
bé held in ‘the Town'of Barrie in manner hercinbefors provided, the submit state-
directors shall submit & clear and full ‘statemient of the affairs of the sid Bontofaffairs
ital stock:paidin, the mectings.
net profits made. and

Bank, containing on the oné partthe amount of ca‘})'
-655 amdunt of the notés of the Bank in circulation and.
“Tt
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the balance due to other banks and institutions, and the cash deposited

in the Bank, distinguishing deposits bearing interest from those not
bearing interest ; and on the other part the amount of the current coin.,
the gold and silver bullion in the vaults of the Bank, the balances dueto -
the Bank from other banks and institutions, the value of the real and 5
other property of the Bank, and the amount of debts owing to the Bank,
including and particularizing the amounts so owing upon bills of
exchange, discounted notes, mortgages and other securities, thus
exhibiting on the one hand the liabilities of or the debts due by the
Bank, and on the other hand the assets and resources thereof; and the 10

Rates of divi- said statement shall also exhibit the rate and amount of the lastdividend

dend.

Shares to be

declared by the directors, the amount of reserved profits at the time of
declaring the said dividend, and the amount of debts to the Bank overdué -
and not paid, with an estimate of the loss which may probably acerue -

thereon. 15

18. The shares of the capital stock of the said Bank shall be held

personal 8- gnd adjudged to be personal estate, and shall be assignable and trans~ -

tate; assign-
mentofchares

ferable at the chief place of business of the sz2id Bank or any of its
branches which the directors shall appoint for that purpose, and accor-
ding to such form as the directors shall preseribe ; but no assignment or 20
transfer shall be valid unless it be made and registered in a bock or
books to be kept by the directors for that purpose, nor until the person
or persons making the same shall previously discharge all debts ox
liahilities due or contracted and not then due by him, her or them to
the Bank which may exceed in amount the remsining stuck, if any 25
belonging, to such person or persons, and no fractional part or parts of
a share, or less than a whole share shall be assignable or transferable;

Sule of sheres and When any share or shares of the said capital stock shall have been
urderexeca- Sold under a writ of execution, the sheriff by whom the writ shall have

Ton.

What the

been executed shall, “within thirty days after the sale, leave with the 30
cashier of the Bank an attested copy of the writ with the certificate of
such sheriff endorsed thercon, certifying to whom the sale has been
made, and thereupon (but not uantil after all debts-due or liabilities con- -
tracted or not then due by the holder or holders of the shares to the
Bank shall bave been discharged as aforesaid) the president or vice- 35
president or cashier of the corporation shall cxecute the transfer of the
share or shares so sold to the purchaser ; and guch transfer being duly
accepted shall be to all intents and purposes as valid and effectual in
law as if it had been execated by the holder or holders of the said share

or shares, any law or usage to the contrary notwithstanding. . 40

£9. The said Bank shall not, either direcily or in-:lirect]gr, hold any

Back maynot Jands or tenements (save and except such as by the first and thirty-

do.

eighth sections of-this Act it was specially authorized to acquire and
hold), or any ships or other vessels, or any share or shares of the capital
stock of the said bank or of any other bank, nor shall the said Bank, 45
cither directly or indirectly, lend money or. make advances upon the
security, mortgage or hypothecation of any lands or tenements, or of
any ships or other vessels, nor upon the security or pledge of any share
or shares of the capital stock of said Bank, or of any goods, wares or
merchandize, except as authorized in chaprer fifty-four of the Consoli- 50
dated Statutes of Canada, nor shall the said Bank, ecither directly or
indirectly, raise loans of money or deal in the buying and selling or
bartering of goods, wares or merchandize, or.engage or be engaged in
any trade whatever, except as a dealér in gold and silver bullion, bilis
of exchange, discounting of promissory notes and negotiable securities, 55
and in such trade generally as appertains :to the business of banking ;
provided always, that tho seid Ranlk may take and hold martgagae and
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licns, and assignments of mortgazes and liens, and hypothéques on real Proviso, asto
estate and ong:hips, vessels a.gnd’ other personal -property, by way of ;‘3"’%:5:.’
additional security for debts contracted to the Bank in the course of its :
dealings, and also for such purpose may purchase a2ny outstanding

5 mortgages, judgments or other char[ies upon the real or personal

property of any debtor of the said Bar

20. The aggregate amount of discounts and advances made by the Proportion of
said Bank upon commercial paper, or securities bearing the name of dgscoimrt. for
any director of the said Bank, or the name of any co-partnership or ;7=

10 firm in which 2any director of the said Bank shall be partner, shall not
at any one time exceed one-thirtieth of the totai amount of discounts
made by the Bank at the same time.

21. The Bank may allow and pay interest upon money deposited in Disccrat acd
the Bank ; 2nd in discounting promissory notes, bills or other negotia- charges for
ore . B . agency and
15ble securities or paper, may receive or retain the discount thereon at (8000 ge.
the time of discounting or negotiating the same; and the rate of dis-
count then charged shall continue until the said note ornegotiable paper,
so discounted, be paid or satisfied, or any judgment thercon, and
when notes, bills or other negotiable securities or paper are bond fide
20 payable at a place within the Province different from that at which they
arc discounted, may also, in addition to the discount, receive or retain
an amount not exceeding one-half per centum of the amount of each such
note, bill or other negotiable security or paper, to'defray the expense
of ageney and exchange, subject to the regulations and rules provided
25 in section one hundred aud ten of chapter hfty-five of the Congolidated gceqgep..
Statutes of Canada; and the Bank may charge any note or bill held may be
by, or madc payable at the Bank against the deposit account of the cbanced to

maker or acceptor of such note or bill, at the maturity thereof. g;ﬁg’:f‘ aes

3

2. The bonds, obligatians, and bills obligatory or of credit, of the Bonds &c.,

30 said Bank under its corporate seal, and signed by the president or vice- sssignable by

president and countersigned by a cashier or assistant cashicr, which ¢edorscment.

shall be made payable to any person or persons, shall be assignable by

the endorsement thercen ; and bills or notes of tle said Bank signed Bills and

by the president, vice-president, cashier, or othér officer appointed by Dotes need
85 the directors of the said Bank to sign the same, promising the payment B0t be sealed.

of moncy to any person or peraons, his, her, or their order, or to the

bearer, though not under the corporate seal of the said Bank, shall be

binding and obligatory on it in like maaner, and with the like force

and cffect as they would be upon any private person if issued by.him
40 in bis private or natural capacity, and shall be assignable in like man-

ner as if they were so issued by a private person in his natural capa-

city; provided always that nothing in this Act shall be held to debar proyiso as 1o

the directors of the said Bank from authorizing or dJeputing from time authority to

to time, any cashier, assistant cashier,or officer of the Bank, or any fign noies, -
45 director other than_ the president or vice-president, or any cashier, '

manager or local director of any branch or office of discount and de-

posit of the said Bank, to sign the bills of the corporation intended for

general circalation, and payable to order or to bearer on demand.

50 23. And whereas it may be deemed expedient that the name or Recital.
names of the person or persons intrusted and authorized by the Bank
to sign bank notes and bills on dehalf of the Bank, should be impressed
by machinery in such form as may from time to time be adopted by the
bank, instead of being subscribed in the handwriting of such person or

95 persons réspéctively ; and whereas doubts might “arise respecting the
validity of such notes; be it therefore declarcd and egacted, that all.
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Name of per- bank notes and bills of the “Simcoe County Bank,” whercon the name

?::di';‘g?f' or names of any person or persons intrusted and authorized to sign such

notes may be NOtes or bills on behalf of the Bank shall or may become impressed by

impressed by machinery provided for that purpose, by or with the authority of the

machizery. © Bank, shall be and shall be taken to be good aud valid to all intents 5
and purposes, as if such notes and bills had been subscribed in the pro-
per handwriting of the person or persons intrusted and drthorized by
the Bank to sign the same respectively, and shall be and be deemed
and taken to be bank notes and bills within the meaning of zll laws
and statutes whatever, and shall and may be deseribad as bank bills or 10
notes in all indictments and civil or eriminal proceedings whatsocver,
any law, statute, or usage to the contrary notwithstanding.

Notespaysdle 224, The notes or bills of the Bank made pavable to order oF bearer

;f;;‘:f:}"i;;;c. and intended for gencral circulation, whether the same shall issue from
the chiefseat or place of business in Barrie, or from any of its branches, 15
shall be payable on demand in specie at the place where they Dbear
date; and each and every office of discount and deposit lercafter to be

Bs established under the management or direction of alocal board ofdirec-

caach banks ©

tors, shall Le held to te a branch bank.

Clharter take  2#3. A suspension of the said Bank, either at its chief place of busi- 20

forfeited by  ness in Barricor at any of its branches oroffices of dizcount and deposit

L?:f:}"p‘f‘f‘_' at any other place in this Province, of payment on demand in specic

xont inspecie Of the notes or bills of the said Bank payable there on demard, shall, if
the time of suspension extends to sixty days consecutively or at intervals
within any twelve consceutive months, operate as and be a forfeituro 26
of its charter and of ail und cvery the privileges granted to it by
this Act.

Proportion of 6. The total amount of the bills.or notes of the Bank of all valucs
n_olcﬂl&_cq o in circulation at any one time shall never exceed the aggregate amount
fgﬁ'&)"ggfd“’ of the paid-up capital stock of the Bank paid in, and the gi',(old and silver 80
&c, on hand. coin and bullion and debentures, or other securities reckoned at par,

issued or guaranteed by the Government under the authority of the

Legislature of this Province, on hand; and of the bank notes and bills
QOae £fth of in circulation at any oue time not more than one-fifth of the said aggre-
notes may bs gate amount shall be in bank notes or bills’ under the nominal value of 85
uader $¢. four dollars; but no bank note or bill of the Bank under the nominal
¥one in $1.  yalue of one dollar shall be issued.

Debtsofbank 2. The total amount of the debts which the said Bank shall at any
not to exceed one time owe, whetherby bond, bill, note or otherwise, ghall not exceed
thieo times © threc times the aggregate amount of its capital stock paid in and the 40
stock and de- deposits made in the Bank in speoie and government securities for
posits; fortei- money ; and in case of excess, or in case the total amount of the bills
::;‘;g;‘l’g‘;{l_ or notes of the said Bank of all values in circulation shall at any time
ties of direc- €Xxcced the amount hereinbefore limited, the said Bank shall forfeit
tors in case of its charter and all the privilegés granted to it by this Act of incorpora- 45
contravention'tion, and the directors under whose administration the éxcees shall -
happen shall be liable, jointly and severally, for the same in their
private capacity;as well to the sharcholders as tothe holders of the bonds,
bills or notes ot the said Bank; and an action or actions in this behalf
may be brought against them or any of them, and the Leirs, executors, §0.
- administrators or curators of them or any of them, and be prosccuted
to judgment and execution according to law’; but such-action’or actions
shall not exempt the said Bank or its lands, tenements, goods and chat-
tels from being also liable for such excess; provided always, that if
any director present at the time of contracting any such excess of déebt.56
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do forthwith, or if any dircctor absent at the time of contracting any Proviso, how
such excess of debt do, within twenty-four hours after he shall have & director
obtained a knowledge thefeof, enter on the minutes or register of the ;?:gnﬁgfd
Benk, his protest against the same, and do, within eight days thercafter,

5 publish such protest in at lcast one newspaper published in Barrie,
guch dircctor may thercby, and not otherwise, exonerate and discharge
himself; his heirs, executors, administrators or curatora from the liabil-
ity aforesaid, anything hercin contained or any law to the contrary
notwithstanding ; provided always that such justification shall not pyyyiyo.

10 exoncrate any director from his liability as a shareholder.

28. In the cvent of the property or assets of the said Bank becom- Double lia-

ing insufficient to liquidate the liabilities and engagements or debts bﬁ“"fﬁ q
thereof, the shareholders of the said Bank shall be liable and responsi. 22rebolders.
ble for the defitiency to the extent of double the amount of their stock,

15 that is to say, the liability and responsibility of each shareholder shall
be limited to the amount of his, her, or their shares of the said capital
stock, and a sum of money equal in amount thercto ; provided always proviso, as to
that nothing in this section contained ehall be construed to alter or Directors,
diminish the additional liabilitice of the directors hercinbefore men- -

20 tioned and declared

29. Besides the detailed stutements of the affairs of the said Bank Montbly
hercinbefore required to be laid before the shareholders thereof, at :'s:'c‘:?:’;:i“
their annual general meetings, the directors shall make up and publish jigvilities to
on the first l\'%onday of each month, a statement of the assets and lia- be published
25 bilities of the said Bank in-the form of the schedule A hereunto.annexed, ?:?Ifgb(?;:?:
shewing, under the heads specified in the same form, the average pop.
amount of the notes of the Bank and the other Habilities at the termina-
tion of cach month during the period to which the statement shall refer,
and the average amount of specie and other asseis that at the same
30 time were available to meet the same; and it shall also be the duty of
the directors to submit to the Governor of this Province, if required, a
copy of each of such monthly statements; and if by him required to Governor
verify all or any part of the said statement, the said directors shall £7¥ "*dv®
verify the same by the production of the weekly or monthly balance mation.
85 sheets from Whicg the said stateweat shail have been compiled; and
furthermore the said directors shall from time to time, if required,
furnish to the szid Governor such further rcasonable information as he
may sce fit to call for; provided always that the directors shall not nor proyige, as to
shall anything herein conteined be construéd to authorize them or any private sc-
40 of them, to make known the private account or accounts of any person counts.
or persons whatever having dealings with the said Bank.

30. It shall not be lawful for the corporation he-eby constituted, Advanco or
directly or indirectly, to: advance or -lend to or for the.use of or on :‘;::’Q's"f;’m%f
account of any foreign prince, power or state, any sam or sums of money jteq. P
45 or any sccurities for money ; and if such unlawful advance or loan be
made, then, and from thenceforth, the said ccrporation shull be dissolved;

and all the powers and privileges hereby granted shall cease.

31. The several public notices by this Act required to be given, shall Pablic notsce

be given by advertisement in one or more of the newspapers published by advertise-
50 in the County of Simeoe, and iu the Canada Gazette orsuch other gazette qin purore.

08 shall be generally known and described as the Official Ge.ette, for )

the publication of official documents and notices emanating irom the

l(i}i;ild(}overmnent of this Province, if any such' Gazette be then pub-

shedad. :
‘ 114-¢
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82. Books of subscription may be opened, and shares of the capital .
stock of the Bank may be made transferable, and the dividends aceruing
thercon may be made payable in the United Kingdom of Great Britain
and Ireland, in like reanner as such shares and dividends ave respec-
tively made transferable and payable at the Bank in the Towrn of Barrie; 5
and to that cnd the directors may from time to time malke such rules
and regulations, and prescribe such forms, and appoint such agent or
agents, as they wmay deem necossary.

$3&. If the interest in any share or shaves in the said Bank -become
transmitted in conzequence ~f the death, or bankruptey or insolvency [0
of any sharehiolder, or 1z consequence of the marriage of a female share-
holder, or by any other lawful means than by & frahsfer according to
the provisions of this Act, such transmission shall be authenticated by -
a declaration in writing as hercinafter mentioned, or-in suth other man- -
ner as the directors of the Duank shall require ; and every such declara- 15
tion shall distinctly state the manner in which, and the party to whom,
such share shall have been transmitted, and shall be by such party made -
and signed; anud every such declaration shall be by the party making
and signing the same acknowledged hefore a Judge of a Court of Record,
or before rhie mayor, provost or chief magistrate of a city, town, bo- 20
rough or other place, or before a public notary where the same shall be
made, and signed ; and every declaration so signed and acknowledged
shall be left with the cashier or othier officer or agent of the Banky who
shall thoreupon enter the nvme of the paviy cotitled wnder sueh trams-
mizzion-in the register of shareholders; and until such {ransmission 25
shall have been so authentieated, no party or person claiming by virtue
of any such transmission shall be catitled to receive any share of the
profits of the Bank, or to vote in respect of any such share or shares;
provided always, that every such declaration and instrument as by this.
and the following scction of this Actis required, to perfect the trans- 30
mission of a shave or shares in the BDank. which shall be made in any -
other conniry than this or some other of the British Colonies in North -
America. or in the United Kingdom of Gieat Britain and Ireland, shall
be further anthenticated by the British Consul or Vice-Consul, or other
the accredited representative of the British Government in the country 36
where the declaration shall bemade, or shall be made directly before such
British Consul or Vice-Consul, or other aceredited representative; and
provided also, that nothing in thig Act contained shall be held to debar
the directors, cashicr or other officer or agent of the Bank from requiring.
corroborztive cvidence of any fact or facts alleged in any such declaration. 40

2. If the trunsmission of any share of the said Bank be by virtue
of the marriage ¢f a female sharcholder, the declaration chall contain a
copy of the register of such warriage, or other particulars of -the
celebration thereof, and shall declare the indentity of the wife with the
holder of such share ; and if the transmission have taken place by virtue:45
of any testamentary instrument, or by intestacy; the probate of the will,
or any letters of administration, or act of cuvatorship, or.an official
extract therefrom, shall together with-such declaration, be produced
and left with the eashier or other officer or agent of the Bank, who shall
thereupon enter the name of the party entitled under such transinission 50
in the register of shareholders.

3&. If the transmission of any share or shares of .the. capital stock:
of the said Bank be by -decease of any shareholdeér, the productionte.
the directors and -the-deposit with-them of any probate 'of the.will of the.
deceased shareholder, or of letters of administration of his estaté 55
granted by any Oourt in this Provinoe haviug power t0'grant’such *
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probate or letters of administration, or by any-prerogative diocesan or
peculiar court or authority in England, Wales; Ircland, or any British
Colony, of any testament, testamentary or testament dative expede: in
Scotland ; or if the deceased sharchiolder sholl havodied out of her Ma-
5 jesty’s dominiong, the production to and deposit with the directors of
any probate of his or her will, or letters of administration of his or her
property, or other doctunent of like import granted by any court or au-
thority having the reqnisite power in such matters, shall be sufficient
justification and authority to the dircetors for paying auy dividend, or
10 transferring, or nuthorizing the transfer of any share or shares, in pur-
suance of, and in. confurwity to such probate, tetters cf administeation,
or other such document s aforesaid. ‘ '

26. The Bunk .hali not be bound to see to the cxecution of any Bank not to
trust. whether expressed, implied, or construetive, to which any of the be bound to
15shares of its stock shall be subject; and the receipt of the party in 2?&2‘;‘2??1?"
whose name any such share shall stand in the books of the Bank, or if trust or the ~,
it stands in the name of more parties than one, the receipt of one of *pplication of
the parties shaii he a suficient discharge to the Bank for any dividend *#¥ momeT:
or other sum of money payable in respect of such share, notwithstand-

20 ing any trust to which such share may then be subject, and whetdier o
not the Bunk have had netice of such trust; and the Bank shall not
he bound to see to the application of the money p.id upon such receipt.

37. It shall be the daty of the said Bauk to invest as speedily as One tenth of
the debentnres hereinafter mentioned can e procured from the Receiver eapital to be
25 Greneral, and to keep invested at' all times in the Debentures of this ;?;cvs;‘:ci;xn
Proviuce, payable within the same, or sccured upon the Consolidated Debentures.
Loan Fund, one-tenth part of the whole paid-up capital of the said :
Bank, and to make a rcturn of the numbers and amounts of such deben-
tures verified by the oaths and signatures of the president and chiel f;‘:g“t%ll‘:'
30 cashier, or manager of the said Bank, to the Finance Minister of Canada, page on oath.
in the month’ of January in each year, under the penalty of the for-
feiture of the charter of the Bunk in default of such investment "und
return ; Provided always, that the said directors shall not commence proyign.
the ordinary business of banking, until the sum of five thousand dollars
35 shall have heen invested in such debentures.

38. Chapter fifty-four of the Consolidated Statates of Canada in- Cap. 54 of
tituled : An Aet respecting incorporated Banks, save and except section Con. Stat.
threc and the amendments thereto, shall extend to the said ¢ Simcoe C8% 0#PPlY
County Bank” and shall be read and taken to be, and form a part of the

40 charter of the said ¢ The Simcoe County Bank.” :

39. On complaint made on the oath of one credible witness to the gearch war-
cffect that there is Just cause to suspeet’ that any person is or has been raot for and
concerned in making or counterfeiting any bank notes or bills of the 52?;;%83: of
Bank, any magistratc- may, by warrant under his ‘hand, ‘cause the-dwell- counterseit

45 ing-house, room, workshop; out-house, or'othér building,;  yard, garden, notes &e.
or other place, where such person shall be suspected of carrying on such
making or counterfeiting to be scarched; and all:such counterfeit’ bank
bills, notes and such plates, dies, rolling-piesses;:tools, instruments, and
materials used in, or appavently adapted to the making or -counterfeit~

50 ing of suck bills or notes, as”shall'be’ found therein’ or theteon,’ shall
forthwith be: carried before the same or any other magistrate, who shall
cause them to be returned and produced upen any prosecution in relation
thereto, in any Court of Justice ;> and the same alter being 80 produced
in avidonoo, -ehall. Ly dafaced or .destroyed, .or.otherwiso disposed of at
the diseretion of the (‘ourt.
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Embezale- 40. If the cashier, assistant cashier, manager, clerk or servans of

’;ﬁ*’ gl’ off- the Bank shall secrete, embezzle or abscond with any bond, obligation,

to be felony. Dill obligatory, or of credit or other bill or note, “or any security for
money, or any money or effects intrusted to him as such cashier, assist-
ant cashier, manager, clerk or servant, whether the same beléng to &
the said Bank, or belong to any person or persons, body or bodies poli-
tic or corporate, or institution or institutions, and be lodged with the
gaidBank, the said cashicr, assistant cashier, manager, clerk or ser-
vant so offending and being thercof convicted in due form of law shall

+ be deemed guilty of felony.

Panishment 40, Any person guilty of felony under this Act shall be punished

of such felony by smprisonment at hard Tabor in the Provincial Penitentiary for any
term not less than two years, or by imprisonment in any other gaol or
place of confinement for any term less than two years in the discretion
of the Court.

Duration of A% This Act shall remain in force until the first day of June, which

Ast. will be in the year of Qur Lord one thousand eight hundred and seventy,

s*and from that time until the end of the then next session of the
Psrliament of this Provinee. 20

Public Act A%, This Act shall be deemed 2 Poblic Act.

SCHEDULE A.
(Referred to in the foregoing Aet.)

Return of the averaxe amount of liahilities of * The Simeoe Count
o A

Bank”’ during the period from the first of , one thousand
eight hundred and . to the last day of the said month.
LIABILITIES.

Promissory Notes in circulation not bearing interest....$
Bills of Exchange in circulation not bearing interest....$
Bills and Notes 1n circulation bearing interest..cave....$
Balances duc to other Banks.eeeseeiciivrerceiaieneseasd
Cash deposits not bearing interest....coe. cvsevarieinian -9
Cash deposits bearing interest...... . I SO )

Total average liabilities............ 2
ASSETS.

COin and Bnl]ionn.o.lo G8742000000000a0i000Ces0 G QB SV BSOS
Landed or other property of the Bank..co . ceaeivane..
Government SECUILIES..vsee . eneireiseereierrsssssses oo
Promissory Notes or Bills of other Banks..coaviviinienn.
RBalances due from other Bankd. . coveviiiienn s o
Notes and Bills discounted...... s ceveessassnesivascecsscns
Other debts due to the Bank, not included under the fore-

going heads...coceiiiieninirerinnionnaiiiainiiesiisis s sens

T e eRESED 0 e0Le

R

Total average asset8eesces..



