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No. 114-First Ses. 217.] 'BILL. [1865.

An Act to Incorporate the Simcoe County Bank.

W HEREAS Thomas Roberts Ferguson, Thomas D. McConkey, the Preamble.
Honorable William MeMaster, the Hon. David L. McPherson,

William D. Ardagh, and the Reeves and Deputy Reeves of the several
Township Councils within the County of Simcoe, have, by their peti-

5 tion, prayed that they and their legal representatives might be incor-
porated for the purpose of establishing a Bank in the County of Simcoe;
and whereas it is desirable and just that the said persons and others
who sec fit to associate themselves with them, should be incorporated
for the said purpose: Therefore, Her Majesty, by and with the advice

10 and consent of the Legislative Council and Assembiy Canada, enacts as
follows:

1. The several persons hereinbefore named, and such other persons incorporation
as may become shareholders in the company to be by this Act created,
and their assigns, shall be and are hereby created, constituted and de-

15 clared to be a corporation, body corporate and politie, by the name of
of " The Simcoe County Bank," and shall continue such corpora- corporate'
tion, and shall have perpetual succession and a corporate seal, with name and
power to alter and change the same at pleasure, and may sue and be poweru.
sued, implead or be impleaded, in all courts of law as other corporations

20 may, and shall have the power to acquire and hold real and immovable
estate for the management of their business, not exceeding the yearly
value of ten thousand dollars, and may sell, alienate or exchange the Real estate
same and acquire other instead, and may, when duly organized as here- limited.
inafter provided, make, ordain and establish such Rules, Regulations and

25 By-laws as to them shall appear proper and necessary for the right ad- By-laws,
ministration of their affairs, and the proper management of the said Bank
(such By-laws and Regulations not being inconsistent with this Act, or
contrary to the laws of this Province); Provided, however, that such -Proviso r
Rules, Regulations and By-laws shall be submitted for approval to the approval.

30 stockholders or shareholders in the said Bank, at their regular annual
meeting.

2. The capital stock of the said Bank shall be one million of dollars capital and
divided into twenty thousand shares of fifty dollars each. which said shares.
shares shall be and are hereby vested in the several persons who shall

35 subscribe for the sanie, their legal representatives or assigns.

3. For the purpose of organizing the said Bank and of raising the Provisional
amount of the said capital stock, the persons hereinbefore mentioned directors.
and hereby incorporated shall be provisional Directors thereof; and
they, or the majority of them, may cause stock books to be opened, after

40 giving due public notice, ipon which stock-books shall and may be
received the signatures and subscriptions of such persons or parties as subscription
desire to become shar'holders in thé said bank; and -such books shall of stock,
be opened at Barrie and elsewhere at the discretioh of the said pro-
visional directors. and shall be keptopen so löng as they shall deem



necessary ; and so soon as two hundred thousand dollars of the said
capital stock shall have been subscribed upon the said stock-books and
fifty thousand dollars thereof actually paid in thereupon, a public meet-

First meeting ing shall be called of the subscribers thercof by notices published at least
ireloiOnc° two weeks in two of the newspaptrs of the Couiity of Simcoo, such 5

meeting to be held at such time and place in the said countyas such notice
shall indicate; and at such meeting thc subscribers shall proceed te
elect seven directors having the requisite 8toc -qualifications, who shall
from thenceforward manage the affairs of the said corporation, and who -
shall take charge of the stock-books hercinbefore referred te, and shall 10
continue in office until the first Monday in July next theieafter, and

Election of until their successors in office shall be duly elected ; and the sais elece-
directors. tien shall be conducted in the same manner as the annual élection

hereinafter provided for as respects the regulating of votes according tepreovis of the number of shares subscribed for ; and immediately npQn such elec 15
directors. tion bein) had the functions of the said provisional di-ectors shall ceáse.

Payment of 4. The shares of the capital stock subscribed for shall be paid .in
stock. by such instalments and at such- times and places as the said directors

shall appoint, and executors, administrators and.curators paying the
instalments upon the shares of deceased shareholders shall be and 20

Proviso: ten are respectively indemnified for paying the sanme ; provided always that
per cent. on no share or shares shall be 'held te be lawfully subscribed for, un-uubscribing. less a sum equal to at least ten per centum on the amount subscribed

for be actually paid at the time or within thirty days after the time of
Proviso: subscribing; provided further that it shall net. be lawful for the sub- 25
when to COin- ecieste:tc
men si- scriers to the capital stock hereby authorized to be raised te commence
ness. the business of banking until a sum not less than fifty thousand

dollars shal have been duly paid in by.such subscribers; and that the
balance of the two hundred thousand dollars required to be subscribed
for under the next preceding section shall be duly paid.in. within two 80

Proviso: py- years from such commencement ; provided further. that.the remainder
ment of re- of the aaid capital stock bhall be subscribedand paid up as follows: the
mainder of suM of one hundred thousand dollars within .three years, the furtherstock. num of one hundred thousand dollars within.four.years,.the.further sum

of one hundred thousand: dollars within .five years, and the remainder 85
of the stock when the directors shall appoint.

Forfeiture for 5. If any shareholder or shareholders sliâli refuse. or neglect te pay
n any or either of the instalmehts' iion his, her or ·their sha~rés Of thon daid capital stôck; änd at the tine or titiés às àforesad, 'uch· shar.

holder or sha-eholders shall in~ic a forféitai té the use of thè · àu40
corporation of a sum of money equal te ten per centum on thé à'adunt
of such shares, and, moreover it shall and may be lawful for the direc-
tes'of .thô.:id co rdidii 4tht an 'révioüs fdriihlity other than
thirt days'jblióiotide o 'their·intentiôn) io seP sti blic- *uotion
tlie"sad hareè,orsoinääy of0t, dilré ås häly d du'ttin g45
the reasôâisteéhgïo úEè 'ieia·à* iii f bnéy süiifeät f

a the.unpaid instalm nts due on the remainder of the said ehares, and
' äàaui.'d fai%í èîikicirrd''p''d i&'wh4ld j'i'ii'd ,ù i* reident

oï -iep'ii'ú'ó0.Ca ie¥.'f Lh é sad 90 tïâio~n; shlió.:xè uë--the

trankeé t6' thé .- iireliaderbirtlý fÎhår'eýý'or îosl*'-,a iiähl'ti-äas- 50
f*r;biiig shll Sli ei da cn éfè é èi5 n ,i ithe ii'a=
lïid b'ea nee -bytdo "El hldror' hdèï f thei ahùea- bf

Péàvio: for- êtoW hee triaóñdp~ wati tliiiflilz g l ie eoatio
feiture may- coûtäaiïd khal be: ii to de a· thé i èëtór's riäréholdéré,iš abegenral Dieeffng, frontàrénitD eithen in wholé or in part, and condi- 55



tionally or unconditionally, any forfeiture ir-curred by the non-payment
of initalments as aforesaid, or to prevent the said bank from enforcing
the payment of any call or calls by suit, in lieu of forfeiting the sane.

6. The stock, property, affairs and concerns of the said bank shall Board or du-
5 be managed by seven directors, who shall choose from among themselves "°tor, tbeirqualificattion

a president and vice-president, who, excepting as is hereinbefore pro- and annual
vided, shall hold their offices for one year, which directors shall be election.
stockholders residing in the Province and natural born or naturalized
subjects of Her Majesty, and be elected·on the first Monday in July in

10 each year, at such time of the day and at such place in the Town of
Barrie aforesaid, as a majority of directors for the time being shall
appoint; and public notico shall be given by the directors as herein-
before provided in the third section of this Act previous te the time of
holding such election; and said election shall be held and made by such

15 of the shareholders of the said-bank as have-paid all calls made by the
directori, and as shall attend for the purpose in their own proper persons
or by*proxy, sueh persons being or having been, in cither case, holders
of such shares for three months previeus ; and all elections for directors
shall be by ballot; and the eaid proxies shall only be capable of .being

20 hield and voted upon.by shareholders then present: and the seven per-
sons who have the greatest number of votes at any election shall be
directors; except as hereinafter directed; and in case of. a vacancy Mode Of fiingoccuring in the number of directors, the remaining director3 shall .fill up .vacancla.
the same by appointing the person or persons who, at the last. general

25 meeting next preceding such vacancy, had the largest number of votes;
and if the vacancy so created shall be that of president or vice-president,
the directors, at the first meeting after the completion of their.number,
shall, from among themselves, choose a president or vice-president .who
shall continue in office for the remainder. of the year; an-i if. it should

30 happen at any eledtion that two or more persons have an equal number
of- votes, then the directors..who shall have Ibad a greater number of
votes or the majority, shal determine which of the said. persons so.hav-
ing an equal number of votes shall be the director or directore, so as to
complete the whole number of seven; and the said directors, as soon as Presidentand

35 m'ay be afte.r the.said election, shall.proceed in.like..manner-to eleot by i s'fL-
' ballot two:of their nuàiber to .b the president and.,vice-president pro. •

vided always that no :person-.shall be:eligible to; be, r continie-aa:direc- Proviso,
tor, unlcss heshall hold in hie name.an.&for.hic own:nse stock. inhe
said bank to the amount of twenty sharos, on which all calls have been

40 paid in..

7. In case it should happen that an election.of directors should ;ot railure or
be·made.on any· day ·when pursuant to this:.4ct it, ought.to have been ele.tion.net
made,- the.sàid:corporation shall notfor that:cause.be. deemed to.þe-dis -°dis .
solved; but it shall and inay..be lawful on aùy·.other day toh a corporaon.

45 mákâ an election of directors·in-'such. manner as -shall have been by the
by-laws of the said bank provided.

. S. Each.abreholderahall be.entitled to a numberof votes propor.tioned saaoftvato:es
to·.tieniber of:ahàres.whichjïe or she ahall -have held in.thesaid Zank by sharehold-

50 in his or her own name at least:thrée monthe ptrior.to.the timea o.vot-ng, era.
according to the following scale, that in to say: One share and
nàt .more thankwo,.one vote..id..for-dyery5 ttq..ares.:aben two.
andotsexceéding:nneavote making .fves.iote8 -fqr,.ten-shares.. for-
eter;j--four sharesaabove staL eand., not .exqeeding t y:igtÎ ,
inalrmg'tén :.votes·..for, thirty:sharog ...for ,avery.sit·.hares:above. 41itty,

-5aids not-exceeding sixty, .one.. vote, .makingffteene votes: for sixty
., --. - ...- .-- *y-nd-not exceeding



one hundred, one vote, making twenty votes for one hundred shares;
and no shareholder shall be entitled to give a greater number of votes
than twenty, nor to represent more than five hundred votes by proxies ;
and aIl questions proposed for the consideration of the said shareholders

Chairman. shall be determined by the majority of their votes; the chairman 5
elected to preside at ony suchi meeting of the said shareholders shall
vote as a shareholder only; and where two or more persons are joint

Joint holders holders of shares it shall be lawful that one only of such joint holdersof ebazes. be empowered by letter of attorney from the other joint holder or hold-
ers, or a majority of them, to represent the said shares and vote accord- lo
ingly ; provided always that no cashier, bank clerk, or other officer of

Bank offmcers the Bank shall cither vote in person or by proxy at any meeting for the
ot O VOte. electien of directors.

Calling of 9. Any number not less than twenty-five of the shareholders of the said
opecial gee- Bank, who together may be proprietors of at least one hundred shares of 15rai meetings. the capital stock of the said Bank, having all calls paid up by themselves

or by proxies, or the directors of the said Bank, or any four of them,
shall have power at any time to call a special general meeting of the
shareholders of the said Bank, to be held at their usual place of meeting
in Barrie, upon giving six -weeks previous public notice, specifying 20
in such notice the object or objects of such meeting; and if the object of
any such special general meeting be to consider of the proposed removal

If for removal of the president, vice-president, or of a director or directors of the said
Of President. Bank, for maladministration or other specified and apparentlyjust cause

-then and in any such case the person or persons whom it shall be so 25
Suspension of proposed to remove, shal, from the day on which the notice shallbe first
officers whose published, be suspended from the duties of his or their office or offices;
proposed. and if lie be the president or the vice-president whose removal shall be

proposed, his office shall be filled up by the remaining directors (in the
manner provided in case of a vacancy occuring in the office of president 80
or vice-president), who shall choose or elect a director to serve as such
president during the time such maspension shall continue to be unde-
cided upon.

Inspection of . 10. The books, correspondence, and funds of the corporation shall
books, &c. at all times be subject to the inspection of the directors ; but no share- 35

holder not being a director, shall be allowed to inspect the account of
any person dealing with the Bank.

Quorum of Il. At all meetings of the directors of the said corporation, not less
directors. than three of them shall constitute a board or quorum for the transac-

tien of business; and at the said meetings the president, or in his 40
Who shall absence the vice-president, or in their absence one of the directors
preside. present, te be chosen p)ro tempore, shall preside: and the president,

vice-president, or president pro tempore se presiding, shall vote as a
director, and if there be an equal division on any question shall have

Casting vote, a casting vote. 45

Dividends. 12. It shall be the duty of the directors of the said bank to make
half-yearly dividends of se much of the profits of the said Bank as te
the majority of themu nay seem advisable.

Directorsmay 13. The directors for the time being, or a majority of them, shall
makeby-laws have power te make such by-laws and regulations (not repugnant to 50
for C ns8. the provisions of this Act or the laws of this Province) as to them shall

appear needful and proper, touching the management and disposition
of the stock, property, estate, and effects of the said Bank, and touching
the autities ana c a r tu..-cn a - - ranve



iherein, and al! such other matters a.s appertain to the business of a Bank,
and shall also have power te appoint as many officers, ciërks, and ser-
-vants for carrying on-the said businesl, and with such salaries and
allowances as to them may scem meet, and shall aso -appoint a

:5 directer or directors, who shall each be the absolute owner of at least APPoint offi-
twenty shaies in his own right, for any branch which they may establish, c"re ndlocal
and shall have power to make such calls of money from the several t
sharcholders frim the time being; upon the shares subscribed for in the
said Bank >by them respectively as'the said board find necessary, and e

10 in the corporate name of the said Bank to sie for, reco;er, and get in them;
all such calls, or to cause and deelare such shares te be forfeited to the And forreit.
said Bank in case cf non-payment of any such call; and an action may shares;
be brought. to :ecovr any money due on any such call, and it shall not Actions for
be necessary :n set forth the special matter in the declaration, but it CarS.

.15 shall be suflic:cit to aàllge that the defendant is holder of one share or Declaration.
more, as the case may be, in the capital stock of the said Bank, and is
indebted for calls upon the said shareor shares to the saidfBank in the sum
to which the call or calls amount, as the case may be, stating the amount
and number of such calls, whereby an action bath accrued to the said cor-

ý20 poration to reciver the sane fromt. suci defendant by virtue of this Act;
and it shall be sufficient to maintain such action to prove by any one wiat to be
witness, a sharcholder being competent, that the defendant at the time proved.
.of making such call, was a sharcholder in the number of shares alleged,
and to produce the by-law or resolution of the board. mking and pre-

-25 scribing such call, and te prove notice thereof given in conformity with
such by-law or resolution; and it shall not be necessary to prove the And what
appointment of the said board of directors or any other matter what- "roved
soever ; providcd that each sncb call shall be made at intervals of thirty Proviso as to
days, and upon notice tobe given at least thirty days prior to the day calle.

.80 on which such call shall be payable; and any such call shall not exceed .
ten per cent. of cach share subscribed ; and provided always that Proviso, se--
before permitting any cashier, officer, clerk, or sei-vant of the corpora- curity from
tion to enter upon the duties of his office, the directors shall require hira oEicers.
te give bond or other security te the satisfaction of the directors,

35 for the due and faithful performance of his duties.

14. The'directora, including.the said president and vice-president, nemunera-
shall be entitled te such emolument for their services as may be fixed tion ordirec-
by any by-law or resolution passed at the usual annual meeting of tors.
sharcholders.

-40 15. No bill or note for any sum whatever shall bo issued or put Condition
into circulation by the said Bank until fifty thousand dollars of the precedent tu
capital stock of the said Bank shall have been actually paid in, and shall lne of notes
be héld by and in the actual possession of the said Bank in gold or silver
coin current in this Province.

45 16. The chief place or seat of business of the Bank shall be in -the Place of busi-
Town of Barrie, but the directors·may open and establish in other cities;- neî-
towns and places in this Province, brinches er offices of discount and
deposit of the said Bank,under;suèh'rùlés ad regulations for the good
and faitliful management of the sàme, as te the said:directors.shall from

50 tie tô time secm mcet.

17. At every anrual meeting of the shareholders of the saidfBank to Directors to
be held: in the Town:of Bàrrie. in manner hereinbefo-e provided, the submit state-
directors shall sulnit & clear and full stateniënt of the affaii-s of the said t° °ana
Bank, containing on the orii part the amount of capital stock:paid in, the meetings.

.55 aàinunt'of the notes of the Bank in cirùculation and. net profits made. and



What such the balance due to other banks and institutions, and the cash deposited
statea ent in the Bank, distinguishing deposits bearing interest from those not=Mst She1w. bearing interest ; and on the other part the amount of the current coin-

the gold and silver bullion in the vaults of the Bank, the balances due to -
the Bank from other banks and institutions, the value of the real and 5
other property of the Bank, and the amount of debts owing to the Bank,
including and particularizing the amounts so owing upon bills of
exchange, discounted notes, mortgages and * other securities, thus
exhibiting on the one hand the liabilities of or the debts due by the
Bank, and on the other band the assets and rcsources thereof; and the 10

Plates or diri- said statement shall also exhibit the rate and amount of the last dividend
dend. declared by the directors, the amount of reserved profits at the time of

declaring the said dividend, and the amount of debts t6 the Bank overdtie-
and not paid, with an estimate of the loss which may probably accrue
thereon.

Shares to te 18. The shares of Ihe capital stock of the said Baink shall be held
personai es- and adjudged to be personal estate, and shall be assignable and trans-

'g' ferable at the chief place of business of the said Bank or any of its
~ branches which the directors shall appient ?or that purpose, and accor-

ding to such forni as the directors shall prescribe ; but no assignment or 20
transfer shall be valid unless it be made and registered in a bock or
books to be kept by the directors for that purpose, nor until the person
or persons making the same shall previously discharge all debts or .
liabilities due or contracted and not then due by him, her or them to
the Bank which may exceed in amount the remaining stz ck, if any 25.
belonging, to such person or persons, and no fractional part or parts of
a share, or less than a whole share shall be assignable or transferable;

Sde of shares and when any share or shares of the said capital stock shall have been
anderexeen- sold under a writ of execution, the sheriff by whom the writ shall have

70r. been exccuted shall, 'within thirty days' after the sale, leave vith the 30
cashier of the Bank an attested copy of the writ with the certificate of
such sheriff endorsed thercon, certifying to whom the sale has been
made, and thereupon (but not until after all debts due or liabilities con-
tracted or not then due by the holder or holders of the shares to the
Bank shall bave been discharged as aforesaid) the president or vice- 35,
president or cashier of the corporation shall execute the transfer of the
share or shares so sold to tbe purchaser ; and such transfer being duly
accepted shall be to all intents and purposes as valid and effectuaI in
law as if it had been exccuted by the holder or holders of the said sbare
or shares, anj law or usage to the contrary notwithstanding. 40

Wbat the 19. The said Bank shall not, either directly or indirectly, hold any
Baak n°Cflt lands or tenements (save and except such as by the first and thirty-do. eighth sections of-this Act it was specially authorized to acquire and

hold), or any ships or other vessels, or any share or shares of the capital
stock of the said bank or of any other bank, nor shall the said Bank, 45
either directly or indirectly, lend money or make advances upon the
security, mortgage or hypothecation of any lands or texements, or of
any ships or other ves.sels, nor upon the security or pledge of any share
or shares of the capital stock of said Bank, or of any goods, wares or
merchandize, except as authorized in chapter fifty-four of the Consoli- 50.
dated Statutes of Canada, nor shall the said Bank, cither directly or
indirectly, raise loans of money or deal in the buying and selling or
bartering of goods, wares or merchandize, or engage or be engaged in
any trade whatever, except as a dealer in gold and silver bullion, bills
of exchange, discounting of promissory notes and negotiable securities, 55
and in such trade generally as appertains 7to the business of banking;
provided alwaye, that the i Monk irnay tak and hold m ene nna



liens, and assiguments of mortgages and liens, and hypothéques on real Proviso, auto
estate and on ships, vessels and other personal property, by way of mortgs*
additional security for debts contracted to the Bank in the course of its
dealings, and also for such purpose may purchase any outstanding

5 mortgages, judgments or other charges upon the real or perso.nal
property of any debtor of the said Bank.

20. The aggregate amoant of discounts and advances nade by the Proportion or
said Bank upon commercial paper, or securities bearing thé name of discount for
any director of the said.Bank, or the name of any co-partnership or c

10 firm in which any director of the said Bank shall be partner, shall not imited.
at any one time exceed one-thirtieth of the total amount of discounts
inade by the Bank at. the same time.

21. The Bank may allow and pay interest upon money deposited in Diteceit and
the Bank ; and in discounting promissory notes, bills or other negotia- chirges for

15 ble securities or paper, may receive or retain the discount thercon at agc nd
the time of discounting or negotiating the saine; and the rate of dis-
count then charged shall continue until the said note ornegotiable paper,
so discounted, be paid or satisfied, or any judgment thereon, and
when notes, bills or other negotiable securities or paper are lond fide

20 payable at a place within the Province different from that at which they
are discounted, may also, in addition to the discount, receive or retain
an amount not exceeding one-halfper centum of the amount of each such
note, bill or other negotiable security or paper, to-defray the expense
of ngency and exchangc, subject to the regulations and rules provided

25 in section one hundred and ten of chapter fifty-five of the Consolidated Oe,den,e,
Statutes of Canada ; and the Bank may charge any ilOte or bill held nay be
by, or made payable at the Bank against the deposit account of the chanced to
naker or acceptor of such note or bill, at the maturity thereof. p a

22. The bonds, obligations, and bills obligatory or of credit, of the Dodas &c.,
30 said Bank under its corporate seal, and signed by the president or vice- assignable by

president and countersigned by a cashier or assistant cashier, which endorsaneuL
shall be made payable to any person or persons, shall be assignable by
the endorsement thereon ; and bills or notes of tle. said Bank signed Bills and
by the president, î-icepresident, cashier, 'r otir officèr appointed by notes need

35 the directors of the said Bank to sign the saine, promising the payment n besenica.
of moncy to any person or persons, his, her, or their order, or to the
bearer, though not under the corporate seal of the said Bank, shall be
binding and obligatory on it in like manner, and with the like force
and effect as they would be upon any private person if issued by.him

40 in his private or natural capacity, and shall be assignable in like man-
ner as if they were so issued by a private person in li8 natural capa-
city; provided always that nothing in this Act shàll be held to debar Proviso as to
the directors of the said Bank from authorizing or deputing from time authority to
to time, any cashier, assistant cashier, or officer of the Bank, or any ME" noICO.

45 director other than, the president or vice-president, or any cashier,
manager or local director of any branch or office of discount and de-
posit of the said Bank, to sign the bills of the corporation intended for
gencral circulation, and payable te order or to bearer on demand.

50 23. And whereas it may be deemed expedient that the nane or iectal.
names of the person or persons intrusted and authorized by the Bank
te sign bank notes and bills on behalf of.the Bank, should be impressed
by machinery in such form as may from time te time be adopted by ihe
bank, instead of being subscribed in the handwriting of such person-or

55 persons réspëctively ; and wh'ereas doubts niight arise respecting. the
validity of sueh notes; be it therefore declared and enautestthat alL



Name of per- bank notes and bills of the "Simcoe County Bank," Whcreon the name
sa auth.or- or names of any person or persons intrnsted and authorized to sign such

°oe s, tO notes or bills on behalf of the Bank shall or may become impressed by
impressed by machinery provided for that purpose, by.or wvith the authority of thenincldery. Bank, shall be and shall be taken to be good and valid to all intents 5

and purposes, as if such notes and bills had been subscribed in the pro-
per handwriting of the person or persons intrusted and drthorized by
the Bank to sign the same respectively, and shall be and be deemed
and taken to be bank notes and bills within the meaning of all laws
and statutes whatever, and shall and may be described as bank bills or 10
notes in all indictments and civil or criminal proccedings whiatsoever,
any law, statute, or usage to the contrary notwithstandUing.

Notespayable 24. The notes or billsQf the BÈaikm'ade'payab&lto'order o hicarer
in sPCie nt and intended for general circulation, whether the same shall issue fromplaceof osUe. the chiefseat or place of business in Barrie, or fromn any of its branches, 15

shall be payable on demand in specie at the place where they bear
date ; and each and every office of discount and deposit lercafter to be

D:aacl, I eanks stablisbed under the management or direction of a local board of direc-
stors, shall be held to bca branch bank.

Charter t) be ~#. A suspension of the said Bank, cither at its chief place oF busi- 2Z
fo:fcited hy ness ii Barrie or at aTiv f its branches orofEices of discount and deposit
Dng sfuspen- t any otier place in this Province, of paynient on demand in specie

mentinsr e of the notes or bills of the said Lank payable there on demand, shall, if
the time ofsuspension extends to sixty days consecutively or at intervals
within any twelve ecnsecutive nonths, operate as and be a forfeituro 25
of its charter and of ail and every the privileges granted to it by
this Act.

Proportion of 26. The total amount of the bills.or notes of the Bank of all values
notes &c., in in circulation at anv one time shall never exceed the oggregate amount
circulation teoc
tck, gold of the paid-up capital stock of the Bank paid in, and the gold and silver 30

4c, on band. coin and bullion and debcntures, or other securities reckoned at par,
issued or guaranteed by the Government under the authority of the
Legislature of this Province, on hand; and of the bank notes and bills

O2s fifth of in circulation at any one tine not more th.an one-fifth of the said aggre-
notes may be gate amount shall be in bank notes or bills' under the'noniinal value of 35under St. four dollars; but no bank note or bill of the Bank under the nominal
None in $1. value of one dollar shall be issued.

Debts of bank 27. The total amount of the debts which the said Bank shall at any
not to exceed one time owe, whetherby bond, bill, note or otherwise, shall not exceed
theaeo ime o three times the aggregate amount of its capital stock paid in and the 40
stock and de- deposits made in the Îiank in specie and government seurities for
posita; rorfei- money ; and in case of excess, or in case the total amount of the bills
ture of char or notes of the said Bank of all values in circulation shall at any timeter and ibl

anes cf direc- exceed the amount hereinbefore limited, the said Bank shall forfit
tors in case of its charter and all the privilegès granted to it by this Act of incorpora45
contraventin-tion, and the directors under whose administration the excess shall

happen shall be liable, jointly and severally, for the same in their
private capacity;as well to the sharcholders as to the holders of the bonds,
bills or notes ot the said Bank; and an action or actions in this behalf
may be brought against them or any of them, and the heirs, executors, 50:
administra'tors or curators of them or any of them, and be prosecuted
to judgment andexecution according to law; but sucliaction·or actions
shall not exempt the said Bank or its lands, teneients goods and chat-
tels from being also liable for such excess; provided always, thatif
any director present at the time of contracting any such excess of debt .65



do forthwith, or if any director absent at the time of contracting any Proviso, how
such excess of debt do, wiithin twenty-four houre after he shall have a director
obtained a knowledge thefeof, enter on the minutes or register of the F ""à
Bank, his protest against the same, and do, within eight days thereafter,

5 publish such protest in at least one newspaper published in Barrie,
such director may thereby, and not otherwise, exonerate and discharge
himself, his heirs, executors, administrators or curators from the liabil-
ity aforesaid, anything herein contained or any law te the contrary
notwithstanding ; provided always that such justification shall ot POiso.

10 exoncrate any director from his liability as a sbareholder.

2S. In the event of the property or assets of the said Bank becon- Double lia-
ing insufficient to liquidate the liabilities and eno-agements or debts bility of
thereof, the shareholders of the said Bank shall beliable and responsi- aba'ch°ide
be for the defiéiency to the extent of double the amount of their stock,

15 that is to say, the liability and responsibility of each shareholder siall
be limited to the amount of his, her, or their sharee of the said capital
stock, and a sum of money equal in ainount thereto ; provided always Proviso s to
that nothing in this section contained shall be construed to alter or Directors.
diminish the additional liabilities of the directors hereinbefore men-

20 tioned and declared

29. Besides the detailed statements of the affairs of the said Bank Monthly
hereinbefore required to be laid before the shareholders thereof, at "'tment of
their annual general meetings, the directors shall make up and publish iaect8 id
on the first M onday of each month, a statement of the assets and lia- he published

25 bilities of the said Blank in -the form of the schedule A hereunto.annexed, aidoubmitted
Jta the Gaver-shewing, under the hcads specified in the same form, the average nor.

amount of ic notes of the Bank and the other liabilities at the termina-
tion of each nonth during the period to which the statement shall refer,
and the average amonut of specie and other assets that at the same

80 time vere available to meet the sane; and it shall also be the duty of
t'h directors to subnit to the Governor of this Province, if required, a
copy of each of such monthly statements; and if by him required to Governor
verify all or any part of the said statement, the said directors shall} ", *
verify the same b the production of the weekly or monthly balance mation.

35 sheets from whic the said s4tatement shall have been compiled ; and
furthermore the said directors shall from ime t time, if required,
furnish to the eakd Governor such further'rcasonable information as he
may sec fit to call for; provided always that the directors shall not nor rrorige, as to
shall anythiug herein contaihed be construéd te authorize them or any private ae-

40 of tbem, to make known the private account or accounts of any person counts.
or persons wbatever having dealings with the said Bank.

30. It shall net be lawful for the corporation he.-eby constituted, Advannc or
directly or indirectly, to- advance or · lend te or *for the .use of or on Dan tofor*ignor sateanysunior tates prohbbaccount of any foreign prince, power or state, any sum or sums of money ited.

45 or auy securities for money; and if such unlawful advance or loan be
made, thon, and from thenceforth, the said corporation shall be dissolved;
and all the powers and privileges hereby granted shall cease.

31. The several public notices by this Act required te be given, shall Publie notice
be given by advertisement in one or more of the newspapers published by advertise.

50 in the Connty of Simcoe, and in the Canada Gazette or such other gazette t, i *-
as shall be generally known and described as the Official 'Gar.ette, for '
the publication of official documents hnd notices emanating ïrom the
Civil Government of this Province if any such Gazette. be then pub-
lished.

1 14-c



Subscription :2. Books of subscription may be opened, and shares of the capital
and transfer stock of the Bank may be miade transferable, and the dividends accruing

payment of' thercon may be made payable in the United Hingdom of Grcat Britain
dividends in" and Ireland, in like mcanner as such shares and dividends arc respec-
United Kil tively made transfcrable and payable at the Bank in the Town of Barrie; 5
d"m and to that end the directors may from time to timo make such rules

and regulations, and prescribe such forms, and appoint such agent or
agents, as they imay deem necessary.

Authentica- 23. If the interest iii any share or shares in the said Bank become
tion of trans- transmittcd in consequence !f the death, or bankruptcy or insolvency [0
mission ot' oracne~uncb
silares in . of any sharcholder, or ir. conscquencc of the iarriage of a femuale share-
tain cases holder, or by any other lawful means than by a trairfer according to

the provisions of this ACt, such transmission shall bc authenticated by
a declaration in writing as hereinafter mentioned, or in such other man-
ner as the directors of tho Dank shall require; and every such declara- 15
tion shall distinctly state the manner in which, and the party to ,whom,
sucl share shall have been transmitted. and shall bc by such party made :
and signcd; anid every such declaration shall be by'the party making
-and signing ti sane acknowldgcd before a Judge of a Court of R cord,
or before ie mayor, provost or chief magistrate of a city, town, bo- 20
roughi or otheir place, or before a public notary whcre the samne shal be
made, and signed and cvery declaration so signed and acknowledged
shall be left with the cashier or other oicer or agent of the Batik; who
shall te ruupon inter the ame of the pariy entitled under such trans-

m·iii the register cf shiareholders; and until sucli transmission 25
shall have been so authenticated, no party or person claiming by virtue
of any such transmission hall be entitled to reccire any share of the
profits of the Bank, or to vote in respect of any such share or shares;
provided alway.s, that every such dclaration'andt instrument as by this

o b- and the folloWing section ofthis Act is required, to perfect the trans- 30
declaration mss:on of a shire or shars i the Bank. which shall be made in any -
may be maaie. other country than this or some other of the British Colonies in North

America, r in the United Kingdoi of Great Britain andlreland, shall
be further authenticated bv thie British Consul or Vice-Consul, or other
the accredited representative of the British Goverrment in the country 35
wherc thb declarationl shalil b made, or shall be iade directly before such
British Consul or Vice-Consul, or other accredited representative; and

Proviso, as ta provided also, that nothing in this Act contained shall be held to debar
further proof. the directors, cashier or other officer or agent of the Bank from requiring

corroborztive cvidcnce of any fact or facts alloged in anysuchl declaration. 40

Transmission 31. If the transmission of any share of the said Bank, be by virtue
of shares by of the narriage cf a female sharcholder, the declaration ehall contain amarriaigo of
femal o. copr y Of the register of such marriage, or other particulars of the
liolder dor by celebration theroof, and shall declare the indentity of the Wife withi the
testdmentary holder of such share; and if the transmission have taken place by virtue-45
instrumn poraeo
by in""s" .r of any testamentary instrument, or by intestacy the probate of the will,

or any letters of administration, or act of curatorship, or. -an official
extract therefromn, shall 'tôgether with such declaration, be prodtïced
and left with the cashier or other officer or agent of the Bank, who shall
thereupon enter the name of the party entitled under such tranSinission 50
in the register of shareholders.

Transmission 35. If the transmission of ahy share or shares cf the. capital stook:
of ebares by of the said Bank be by decease of any sharcholdér, the productiônito,
d®ath of the directors and-the deposit withthem.of any pr.obeateof thewill of tie

'deceased shareholder, or of letters of administration of his estaté 55
granted by any Court in thia Provinoe having power~tgraùt'such



probate or letters of administration, or by any prcrogative diocesan or
peculiar court or autlority in England, Wales, Ireland, or any British
Colon , of any testiament, testamentary or testament dative expede in
Scotland ; or if the deceased shareholder sholl havo died out of ber Ma-

S jesty's dominions, the production to and: deposit with the directors of
any probate of his or her will, or letters of administration of his or lier
property, or other doenment of like import granted by any court or au-
thority having the regnisite power in such matters, shall be sufficient
justification and authority to the directors for paying a y dividend, or

10 transferring, or authorizing the transfer of any siare or shares, in pur-
suance of. and in. con formaity to such probate, letters cf admiuistration,
or other snei docuniejt as 1foresaid.

36. The Banlk .lhali not le bound to see to the execution of any Bank not to
trust whether expr.sed, implied, or constructive, to which any of the be bound to

15 shares of its stock shall be subject; and the receipt of the party in c°tio° of ay
whose name anysuocli shares hall stand in the bools of the Bank, or if truzt or the
it stands in the name of more parties than one, the receipt of one of application or
the parties shall be a suficient discharge to the Bank for any dividend 87 money.
or other suin of uoney payable iii respect of such share, notwithstand-

20 ing any trust to which such sharc nay thenî be subject, and Vhethîer or
not the Bank have had notice of such trust ; and the Bank shall not
he bound to sec to the application of the mon p.Id up->n such receipt.

37. It shall be the duty of the said Baik to invest as speedily as One tenth of
the debentures iereinafter mentioncd can be procured froni the.leceiver capital to be

-25 Gencral. and to keep invested at all timeis in tic Debentures of this prVi.,ca
Provinîce, payable .vitlhin the sane, or secured u*pon the Consolidated Dabeatures.
Loin Fund, on-tenth part of the whole paid-up capital of the said
Bank, and to) make a returi of the numnbcrs and amnounts ofsuch deben-
tures verified by the oaths and signatures of the president and chief£ tau re-

30 cashier, or manager of the said Bank, ta the Finance Minister of Canada, made on oath.
in the month of January in each year, under the penalty of the for-
feiture of the charter of the Bank in default of such investment · tnd
return ; Provided always, that the said directors shall not commence Proviso.
the ordinar- business of banking, until the sum of five thousand dollars

35 shall have beei invested in such debentures.

38. Chapter fifty-foir of the Consolidated Statutes of Canada in- Cap. 54 of
tituled : An Act respecting incorporated Banks, save and except section Con. Stat.
three and the amendments thereto, shall extend to the said " Simcoe Can. toapply
County-Bank" and shall be i-ead and taken to be, and form a part of the

40 charter of the said "The Simicoo CountyBank.

39. On complaint made on the oath of one credible witness to the Soarch war-
effect that there is just cause to sispdt that any person is or lias been rant for and
concerned in making or counterfeiting any bank notes or bills of the Beisure and

destructiou of
Bank, any magistrate-may, by warrant under his ifald,'cause.tlie dwell- counter eit

45 ing-house, room, workshop out-hou'se, ortb ~ildiig; yad, gardon, notes o.
or other place, where such person shall be suspectëd~of carrying on such
mnaking.or counterfeiting to be«searched; and all sàch counterfeit. bank
bills, notes and such plates, dies, rollinggpi'eds'es,-toos instruments, and
materials used in, or apparently-adapted to the naking or:- codinterfeit-

50 ing of such bills or lotes, as' shall be foutnd thèrein: orthereon;, shall
forthwith be. carried before the same or any. other magiýstrate, who shall
cause them ta be returned and produced upen any prosecution in relation
thereto, in any Court of Justice ; and the same after being sa produced
in lvoeo, -'-1I .dafandLo.destroyed,..nr.otherwioo dispoed of ut
the diseretion of lt Court.



Embezzle- 40. If the cashier, assistant cashier, manager, clerk or servant of
ment by - the Bank shall secrete, embezzle or abscond with any bond, obligation,cer of bankg
to be felony. bill obligatory, or of credit or other bill or note, *or any security for

money, or any money or effects intrusted to him as such cashier, assist-
ant cashier, manager, clerk or servant, whether the same bel6ng to 5
the said Bank, or belong to any person or persons, body or bodies poli-
tic or corporate, or institution or institutions, and be lodged with the
saidBank, the said cashier, assistant cashier, manager, clerk or ser-
vant so offending and being thereof convicted in due form of law shall
be deemed guilty of felony. 10

Panishment 41. Any person guilty of felony under this Act shall be punished
of uchfelony by imprisoninent at hard labor in the Provincial Penitentiary for any

term not less than two years, or by imprisonment in any other gaol or
place of confinement for any term less than two years in the discretion
of the Court. 15

Duration of 42 This Act shall remain in force until the first day of June, which
Act. will be in the year of Our Lord one thousand eiglit hundred and seventy,

•and from that time until the end of the then next session of the
Perliament Of this Province. 20

Public Act 43. This Act shall be deemed a Public Act.

S CREDULE A.

(Referrd t ii thc foregoig Act.)

Rcturn of the average amount of liabilities of " The Simcoe County
Bank " during the period from the first of , one thousand
cight hundred and , to the last day of the said month.

- LIABILITIES.

Promissory Notes in circulation not bearing interest....
Bills of Exchange in circulation not bearing interest....
Bills and Notes in cir-culation bearing interest...... . . ..
Balances duc to other Banks........... .....
Cash deposits not bearing interest..........................$
Cash deposits bearing interest...... ........ ................ .

Total average liabilities............$

ASSETS.

Coin and Bullion . .. . . . . . . . . . . . . . . . . . . . .
Landed or other property of the Bank..............
Government secunties......... ...............
Promissory Notes or Bills of other Banks..........
Balances duc from other Bank..................
Notes and Bills discounted.. ...................
Other debts due to the Bank, not included under the fore-

going heads...................................................$

Total average .assets........


