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AGrewtas Marine underwriters have been recerys
Marlse
Usnderwriters. of their advancing rates on lake ship-
ping carlier than some desired. 1t has bheen ailes. .t
that navigation was closed carlier than was neces-
sary, owing to this advance in cost of insurance, It
is no proof of the underwriters having been prema-
ture to show that the weather on the great lahos
would have allowed of navigation being  prolomg.d,
There is a time in the fall of the year when 1he
weather is very liable to sudden and violent chang -~
of a nature dangerous to shipping. Cautious marm-
crs know this, and avoid taking undue rishs.
prudent ones are temipted by an advance of transport
rates to run trips which they know miy be disastrons.
The marine underwriter has a record of many past
years' weather and results, by which he s guided m
fixing rates for the late fall and carly winter scas m
of navigation. When he springs insurance rates up
to a high figure mariners should “look out for
squalls,” as the advance is like & storm warning, ¢
may occasionally be ahead of time, but he is never
ahcad of prudence.
———————
Bedunosd  The Postmaster-General, the Honble
pestage W, Mulock, aunounced some few
mtyot.  weeks ago that he proposed o reduce
the rate of postage on letters to Great Lntain
three cents per ounce.  The change would have been
chiefly gratifying to merchants who have a farge cor-
respondence with the old land, The Minister seeins
te have been what is called “too previous,” or &
little ahead of time. The Hon. Mr. Chamberlua
has informed the Government that Canada belong.
to a postal union which fixed the rates of internationi-
al postage, and these must be maintained until altes-
ed by consent of the postal union.  \ny country van,
of course, defy the rest in such a matter, but were it

less

ing some castigatory criticisius heeansc
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to do so its foreign postal arrangements would be
able to serious disturbance. Mr. Mulock is on the
right track, however, though his speed is too fast
for the rest of the taam, 1t must be  remembererd
that his officid harness s <tll quite new. We note
that he has aveed himseli as decidedly favourable
to a lower rate of city postage. We trust he will
mahe a record by having introduced lower postage
rates all round,

—— -l Q.
The exports of  clectrical  machinery
Electrical . .. .
cctries from the United States have  heen
Machlaery

doubled in the last three years. The
largest buyer is Great Britain. In 1804, Canada
tok first place as America’s customer for these goods
by purchases of 8170885, and Gith place in 1890, with
purchases of S130.375. [t is remarkable that Great
Dritiun should be an importer of anv kind of machin-
ery, but with all her <cientific talent and the skill
of her artisans she has ot made such progress in
taechanical work as the Sates, chiefly owing to the
itense consenatism of the Dritsh workman  and
his dislike to enter upon new lines of work.  Even
Germany and France buy their electric machinery in
the States. Canaeda has a future before it in this res-
pret, as the manufacture of electrical appliinees amld
machinery will ere long be largely developed in the
Dominion,
—————

The ¢itizens of Toronte should “mate
histe slowdy™ over the proposed build-
Rattway prefect ingr a4 new line to James Bay,  Freight
secks the shortest route as surely as water follows
the line of Teast resistanee. All the ovean freieht
which could be secured at James Bav, or within a
considerable distanee north and <outh, would inevit-
ably gro forward to this port along the direct route.
The west bound fraght from a pine, mineral and
tish vielding district, as Mr. Blake said of the C. P R,
would not pay for wheel grease. Let private eapital-
ists first say what they will invest in the newly pro-
posed line, and on what conditions.  If there is any
money in the project capital will flow that way, This

Toronto and
its new
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being ascertained the citizens of Toronto would have
some data on which to form a judgment as to the
wisdom, or otherwise, of putting their money into

the scheme.
—————-————

The President of the International Sugar
Conference has  been  speaking  out
plainly on the folly of England on al-
lowing her \West Indian posscssions to go to rtin
rathier than protect the sugar industry by a counter-
vailing duty. He declares that such a duty nced not
cost the consumer one cent, as it might he covered
by an cqual reduction in the tea duty. “Once let
the idea get abroad that Great Britain, in deference
to the threats and jeers of irresponsible theorists, de-
clines to adopt the only remedy which can save the
West Indies from ruin, and tempting offers will not
be wanting to induce our colonial trade to follow
other flags than ours.” Amecrica might give a bounty
on cotton goods, like Germany and France do on
sugar, and with a similar result, as they might ruin
the mills of Yorkshirec and Lancashire. Talk like
that will set the hard and clear-headed men of York-
shire and Lancashire thinking. If their bread and
butter were put in peril, they would fling theories to

to the wind which interfered with their seli-protec-
tion,

Countervalling
Dutios

——-————
o A Victoria, B.C,, correspondent calls our
the Yunow, Attention to the necessity of measures

being taken to facilitate the free entry
of Canadian goods into Canadian territory in Alaska,
which are intended as supplies for settlers in the
Klondyke gold district.  The Victoria Board of
Trade has held several meetings, from which urgent
telegrams were sent to Sir Wilfrid  Laurier, Sir
Richard Cartwright and the Hon. Mr. Sifton, press-
ing upon them the need of action in this matter. It
appears that the American authorities are being urged
1o repeal the regulation, making Dyea a sub-port of
entry, which, if carried out, it is feared would meaa
that no Canadian guods can go into the Yukon via
Lynn canal routes, that is via Skagway and Dyea,
which is the route that would be most used during
the next two or three months, as the snow roads will
be passable. The question is a serious one, as the
supply of Canadian goods for the Yukon trade it is
cxpected will amount to millions.  As the market is
a Canadian one, it certainly should be, as far as pos-
sible, reserved for Canadian merchants.  We  have
alrcady pointed out that the gold-ficlds with their
cnormous wealth are Canadian property. It is not
deemed feasible, if even desirable, to exclude Amer-
icans from mining therein.  But it is feasible, and
in the utmost degree it is desirable to afford every
facility for the market of the gold-ficlds being a Can-
adian market, and access to it {or goods from other
parts of Canada being as open as the Montreal mark-
ct is to shippers from other parts of Canada. Our
correspondent speaks of settlers and shippers having

1o enter goods and pay duties at an American port
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of entry in Alaska, then passing them on to a Can-
adian port of entry, and paying duties a second time,
Even if goads are bonded through to Canada after
entering via Skagway, our correspondent alleges that
partics who outfitted at Victoria were subjected to
scrious expenses, as they had o take along with them
an American official to see them out of United States’
territory, which involved a cost of $6 per day for his
board and lodging for a weck or more. This cost
is said 1o neutralize the bonding privilege, asitis, in
sote cases, equal to the duty at the American poit
of entry.  Our correspondent says® “By closing ap
the Customs ports of entry at Tagish Lake, and
declaring that no goods shall enter the Yukon except
via Glenora on the Stickine River and Fort Cudahy,
on the Yukon River, we can control the trade, and
Canada will reap the harvest.” The Victoria Board
«f Trade has recommended this course, unless some
reciprocal arrangement is come to with the United
States” Government, whereby Canadians shall pass
freely over the narrow strip of the coast at the head
of the Lynn canal, which, though claimed to be in
American territory, there is every probability will
eventually prove to be Canadian ground. We have
every confidence in the Federal Government doing
whatever is possible to protect the interests of Can-
ada, It would be a grave scandal, indeced a danger-
ous scandal, were Canadian interests in this matter
to be sacrificed by the supineness and neglect of the
Government of the Dominion. Time is, however,
pressing; every day’s delay is injuring Canadian trade;
we trust, therefore, that measures will be taken at
the carliest mowment to ensure the Klondyke supplies
Leing furnished by Canadian merchants with no more
imposts than if they were sent to this or any other
Canadian city.
——————

The Leadon AN Official cnquiry has been going on

Fire in the Guildhall, London, into the ori-
Enquiry,  gin  and circumstances of the recent
conflagration.  One Superintendent gave as an ex-

rlanation of the fire spreading the utter disregard oi
safety in the construction of the buildings. * They
were tunnclled buildings with openings at each cnd,
which helped the fire to travel.” Strange to relate,
Commander Wells exprassed satisfaction that *“ only
four steam fire engines were stopped for want of
coal.” He owned that the coal supply was short.
When he was asked about water towers he frankly
sairl: “I have had no cxperience with water towers.”
The City Solicitor at once said: “That will be a suf-
ficient answer for me.” The same indifference as to
the experience of other fire brigades was shown when
a question was asked about the absence of electric
communications. The City Solicitor gave eviden~e
that showed there was one engine gone “dead” for
lack of coal, and, when the fireman was told he could
get it from any warehousc in the neighbourhood, he
replied: “That is against orders.” The inquiry brings
out clearly that the fire would not have been o de-

structive had the authorities adopted modern cquip-
ments and methods.
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A RETROSPECTIVE REVIEW OF 1897.
THE RovAl DIAMOND JUBILEE,

The year 1897 will ever be memorable in the his-
tory of the Empire, because of the Jubilee cilebra-
tions of our beloved Sovereign's attainment of her
sixtieth year as Queen of the noblest realm ever ruled
over by a monarch. The event had been long anti-
cipated with mingled feelings of joy at the thought of
so auspicious an event; of anxiety lest it should be
marred by a dreaded contingency; and the prayers of
all Her Majesty’s loyal subjects that the Supreme
Ruler, who has the hearts of Kings in His rule and
governance, would so extend Her reign as to make
its closing years “happy and glorious” by being
crowned with the universal acclaims of gratitude and
love of Her myriad of subjects, who by heart and
voice perpetually pray: God save the Queen. Through
the earlier months of the past year preparations for
the Jubilec occupied so much attention as gave even
business a secondary place in the people’s thoughts,
The coming event absorbed more energies than were
ever before devoted to one object over so vast an
area by so many millions of workers, all animate:d
by a common enthusiasm inspired by loyalty to a
beloved Ruler. The Empire went into a * Com-
mittee of the \Whole” to consider the “Ways and
Means™ by which the Jubilee could be most appro-
priately cclebrated.  The dominant wish was to
leave, for all time, memorials of an Empire's loyalty
and love. It would occupy many volumesto de-
scribe the innumerable methods suggested by this
common passion. With Her characteristic sym-
pathy with the suffering, and Her noble preference
for the permanently useful to the ephemeral osten-
tations, the Queen gave the key-note to the Jubilee
by avowing her desire that whatever Memorials be
established they should be designed for the ameliora-
tion of the lot of the afflicted by sickness or other
bodily distress. Acting upon this suggestion num-
crous new hospitals and other benevolent institu-
tions have been founded, or existing ones enriched
by Jubilee endowments. The late Sir John A. Mac-
donald once said he hoped from another sphere to en-
joy looking down upon the prosperity of the Can-
adian Pacific Railway. Long distant be the time,
but in the same spirit of confidence we may believe
that the Queen will look down with “infinite delight”
upon the thousands whose sufferings have been and
are daily being assuaged by the ministrations of Her
Jubilee Memorials. The Empire’s Metropolis was
the centre of interest. Thither were drawn repre-
sentatives of all the dependencies under Her Ma-
jesty’s sceptre. Every military force organized to
defend the British flag sent its contingent to London.
Most distinguished, however, in interest were the
political chieftains of the scli-governing ‘Colonies, the
presence of whose Premiers was an unparalled de-
monstration of the vast cxtent, the political free-
dom, and the loyalty of the British Empire. In that
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galaxy the “bright particular Star” was the Premier
of Canada, “The brightest gent in the British Crown.”
Upon him the honour of knighthood was conferre:l.
with a seat at the Imperial Privy Council, by which
he was raised to be, The Right Honble. Sir Wilfrid
Laurier, K.CM.G., a title none wear with more urh-
ane or graceful dignity, In the Jubilee procession
Sir Wilfrid was the cynosure of all eyves, a splendizl
tribute to the illustrious rank of Canada amongst the
autonomous,  self-governing powers  over  which
floats the flag that has braved *a thousand years the
battle and the breeze.”  Of that procession  space
fails us to tell; suffice to say, there were represented
in it, “all that rank, all that wealth can give,” all“the
pomp and circumstance”™ of arms, all that is illustri-
ous in Government, in Conmmerce, in the Arts, all that
is representative of Tmperial races, peoples and
furees, all the powers, civie, religious, educational, by
which nations are developed, exalted, enriched and
glorified. At the supreme moment of this day  of
days, the Queen saying in Her heart, “Thou who hast
bonoured me—I worship Thee,” bent her royal head
as she joined in thanksgiving at St. Paul's Cathe-
dral, while the globe was being belted by the strains
of God Save The Queen.

THE JUBILEE IN MONTREAL.

Montreal, the commercial  Metropolis of Can-
ada, being so rich in  benevolent institutions,
probably having no rival in this noble fea-

ture, it was not deemed desirable to increase them,
though a stimulus was given to an cffort to establish
a Nurses’ Home in connection with the General
Hospital, which was opened soon after the Jubilee.
The City sent a splendidly illuminated Address to
Her Majesty, signed by the Mayor, which work of
art was enclosed in a handsome case of maple wood
adorned with gold hinges, clasps, and a plate stating
the nature of its precious contents.  This wzs hand-
¢d to Her Majesty in person by the Rt. Honble. Sir
Wilfrid Laurier.  Jubilee day was magnificently
celebrated by a procession illustrative of the local
history, by illuminations which made the streets and
the mountain a blaze of radiance, and by other de-
monstrations, the Festival cliciting the enthusiastic
loyalty oi our citizens of every race, creed, and class.
The citizens Banquet given as a part of the Diamond
Jubilee celebration was an eminent  success.  The
Mayor, Mr. R. Wilson-Smith presided, and made a
stirring speech on the glories of the Queen's reign.
The Lt.-Governor of Quebee, Sir Adolphe Chapleau’s
address coruscated with brilliant points of cloquence.
A distinguished guest, whose presence excited  the
greatest interest, was Mgr. Merry Del Val, who was
visiting Canada on a special mission from the Vati-
can, presumably in connection lwith the Manitoba
School question, a mission he arowed to be one of
conciliation. His hcalth was proposed by the Lt.-
Governor, who, we need hardly say, belongs to the
same faith, and thic toast was commended to the com-
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pany by the Revd. Mr. Ilill, a prominent Preshy-
terian clergyman, in well chosen, genial, and kindly
words. In his response Mgr, Merry Del Val paid a
charming tribute to the noble personal character of
the Queen which met with enthusiastic appreciation
for its grace and loyalty. A notable feature was a
public Te Deum srevice at Notre Dame Cathedral,
in which Catholic and Protestant worshippers knelt
at onc altar. Every city, town, village, * corner™
settlement, every home indeed in this Dominion was
the scence of a Jubilee celebration. From every Can-
adian heart rose the aspiration for its Queen:
* Peace go with Thee, and comfort all thy days!”

Crty INcCIDENTS IN 1897,

The past year will ever be memorable in our annals
as having been the time in which a number of civic
events of exceptional interest occurred.  The  Dar
Association of Canada held its inaugural meeting in
this city, in 18g97. The British Medical Association,
on its first visit to Canada, beld its annual mecting
in Montreal. A number of the more illustrious mem-
bers of the British Association for the Advancement
of Science visited us. These distinguished visitors
were royally entertained, and left us with assurances
of their gratitude for the unprecedented hospitality
of Montrcal's reception. We had also a visit from
one of Her Majesty's war vessels, and a number of
persons of high rank in the world of politics and com-
merce. The opering of the Lachine Rapids Elec-
trical Works was an cvent of the deepest interest.

The year in this city was marked by the death of
Archbishop Fabre, who had won the universal esteem
of our citizens of all races and creeds. The appowt-
ment as his successor in the archiepiscopal chair of
Canon Bruchesi, was hailed with general gratifica-
tion, as his abilities, lovable disposition, and his wil-
lingness to help in every movement for the welfare
of the city, and his anxiety to promote harmony
amongst citizens of various nationalities, and faiths,
had won for him the respeet and affection of the
whole body of our citizens.

Tt TAXIFF ENQUIRY

The carly part of 1897 was occupied in Canaula with
the work of the Commission, appointed to enquire
into the effects of the Tariff, and to hear the views
of leading manufacturers, merchants and consumers
as to what changes they deemed  desirable. The
evidence was very varied in character, some of it
merely the expression of theoretic ideas of a politizal
nature or of facts of very limited significance, but
on the whole the Commission reaped a harvest of
bighly valuable data relating to the history, the con-
dition and the needs of Canadian industries, and of
its commerce. The evidence of manufacturers de-
monstratcd there having been an enormous develop-
ment of native industries under the existing Tariff as
cstablished substantially to produce this cffect. The
investments of capital in such enterprises was shown
10 be so enonnous and the employment of numer-

ous work people so dependent upon those industrics
that very grave results would follow from legislation
adverse to native manufactures, The cvidence was
impressively strong in favour of the contention that
home comipetition was too keen to allow of manu-
facturers reaping exorbitant profits at the consumer’s
expense.,  One of the largest manufacturers in Can-
ada said: “There is but one portion of the commun-
ity that is suffering, and that is the men who have
put money into manufacturing, whose capital is less
productive than invesiments in loan companies and
banks.”  The danger of disturbing our industries by
any changes in the Tariff calculated to close up our
factories and mills was presented with all the in-
fluential force of practical knowledge, The result of
the Tariff Commission was a disappointment to those
who, as Professor Skeat says, “Prefer their own guess-
work, made without investigation, to any evidence
however clear.” The Government took the wiser
course by refraining {from making any radical changes
in the Tariff of a character likely to crush any Can-
adian enterprise or decrease the sphere of Canadian
labour,

THE PARLIAMENTARY SESSION

Soon after the elections of June 23rd, 1896, by
which Mr. Laurier was placed in power, a short ses-
sion of the new Parliament was held to complete the
work of the ecarlier one which had been suspended
by protracted debates. In this first Session Parliament
went through certain routine procecdings, enlivenad
by flashes of party fireworks. The Session will be
often referred owing to the censure passed upon the
Governor-General by Sir Charles Tupper over His
Excellency’s declining to confirm appointments o
offices made by the Administration after its defeat at
the Polls, but prior to the official assumption of the
Premiership by Sir Wilirid Laurier. The long es-
tablished custom sanctions appointments being made
by a defeated Minister hefore his successor takes the
reins of power.  There is, however, an understanding
that such appointments must be so limited as not to
cmbarrass the incoming Premier, nor trespass upon
his just prerogative. As the Governor-General be-
lieved that the appointments made by Sir Charles
Tupper infringed this anderstood rule, he declined
to confirm them. ‘The speech by Sir Tharles in
which this constitutional question was discussed was
a remarkably able review, replete with historic pre-
ccdents. There was no dispute, however, between
His Excellency and Sir Charles on the main prin-
ciple of such precedents; their difference arose from
the alleged straining of that principle to justify a
lorger number of appointments than was contem-
plated when the principle was established, a number
Su eXCessive as to threaten cmbarrassnient to  the
Govermment just placed in power by the will of the
peaple.  This chapter of our history requires to be
well understond, as it is the key to the policy which
has since been adopted, inspired by the maxim, “To
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the victors belong the spoils,” a policy which prom-
ises to create very interesting developments in the
coming year. The second Session began on the 25th
March, 1897. Unprecedented interest was shown at
the opening. The Speech from the Throne, to use
an old simile, foreshadowed a course as varied as at
a Windsor banquet. The main dish was the new
Tariff, with side dishes relating to canals, railways,
franchises, cold storage, the Jubilee, cte., cte, “The
coming Tariff was announced to be one that will
“provide the necessary revenue, while having due re-
gard to industrial interests.” The first clause of this
sentence stated the object of all tariffs. The second
clause indicated the resolve of the Laurier Govern-
ment to be conservative in the fiscal sense, not re-
volutionary, thanks to the Tariff Commission. Dy
those seven words the apprehensions which had been
felt in manufacturing and other circles sinee the
June clections were dissipated  as  confidence  was
restored in the stability of our industrial enterprises.
We have not space to discuss

THE NEW TARIFF

introduced by the Budget Speech at the end of April.
Speaking in general terms, it was a modification of
the old tariff, the changes being favourable to farm-
ers, less so to manufacturers of iron and steel, and of
uncertain value to cotton and woollen interests, The
bitter cry of the coal oil consumer was met by a re-
duction of the duty to extent of one vent per gailoa.
Binder twine was put on the free list. One of the
best features in the new Tariff was the arrangement
of the existing heterogencous and complicated Juties
into groups whereby importers were relieved of most
irritating labours and difficultics in entering goods,
and the tariff conditions of their business made more
intelligible. The Free Trade zealots were disappoint-
cd, but as they endorsed the new Tariff by their votes
we must lionour them for paying more heed to the
general welfare of Canada than to their personal
fiscal theories. One feature of the Ficlding Tariff of
1897 will give it historic renown. By one Clause it
provided that at once a rcbate of 12 1-2 per cent. of
the dutics be allowed on all British imports, and, on
and after July 1st, 1898, the rebate of duties on such
articles be 25 per cent.  This Clause was condemned
as in cuntravention of treaties between Great Dritain,
Germany and other countries.  This view proved to
be correct.  But this discrimination in favour of the
mother country created such intense delight in Eng-
land that the Premier, on his visit to the Jubilee cele-
bration, was honoured by a popular ovation. Owing
to this action of Canada, supported hy Sir Wiliril's
arguments and the pressure of other Colonial Pre-
micrs, the home Government was induced to give
notice that the treaties which stood in the way of
Canada discriminating in favour of Dritish goodls
svould be denounced and abrogated next vear. To
Sir Wilfrid Laurier is due the hoavur of
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which had a profound cffect on Great Britain,
where it was and is regnrded as an  assurance
of the perpetuity of the bona which ties Canada to
the Empire.  On this assurance being felt the credit
of the Dominion rose and was evidenced at a later pe-
riod by a Dominion loan heing floated in London at
2 1-2 per cent., which is a lower rate than was cver
before accepted for our securities.  The rest of the
Session was taken up by what Sir John Macdonald
used to call “parish politics,” which are often more
closely allied to the well-being of a people than affairs
of “great pith and moment.”  The proposal to assume
the Drummond Railway as a link in the chain to
connect the Intercolonial witlh Montreal raised the
fiercest battle of the Session.  As prorogation was
at hiand both combatants had to retire from the field.
An armed truce was declared which will end in a se-
vere engagement next Session.  The work of the
Session showed that the new Government was strong
i men as well as in votes, Probably too strong in
votes for the Premier’s peace, as the family quarrel
which kas disturbed the politicians in this Province
would not have occurred had the two partics been
more evenly balanced. When the Premier is attacked
for taking some Conservatives into his counsels, he
can parry the blow by quoting a score of English
«d Canadian historic precedents, and by showing
that the conciliation of enetuies is often more strength-
ening than their further estrangement.  The bravest
and most loyal of our Indian troops are men who
have been turned from foes into comrades.  This
allusion suggests a word on

THE INDIAN OUTBREAK,

which is not only assuming grave proportions in a
military sense, but is arousing a discussion in the
old land which threatens to be troublesome te Lord
Salishury’s  Administration.  The Liberals contend
that the outbreak was provoked by the British “ for-
ward policy,” the policy of pushing its frontier, or
authority further west and porth. The Government
traverses this by asserting that no “forward policy ™
lias been pursued, but only such operations have been
engaged in as were necessary for the protection of
its frontier and the maintenance of its rights to a
peaceful use of the Khyber Pass. Itisa very sad quar-
rel, the misery of which is not mitigated by the glori-
ous bravery of British and native troops.  We trust
that 18098 will bear peace in its hand as a New Year's
gift to India.

THE TRADE REVIVAL,

The most gratifying feature of 1897 was the revival
of trade, signs of which began to appear carly in the
vear, One cause was the realization of the large
crops of Manitoba, the vield bheing, of wheat 14,372,-
009 bushels; barley, oats, cte, 15674,000 bushels,
and roots, 3.861,000, the exports of which and of
cther products were very large. The settlement of
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the Tariff aided the revival.  As the summer opened
the harvest prospects were bright.  The crops, es-
pecially in the North West, proved unprecendently
large.  Prices took a sudden turn upwards, owing to
shortages in other lands  until the price of wheat
touched a dollar a bushel. The whole wheat c¢rop
of 1897 was worth 35 per cent. per bushel more than
in 1890, and the yield was enormous. So happy a
eonjunction of large crops and good prices restored
confidence.  The banks were abundantly supplied
with funds, and many borrowers became depositors,
Store-keepers found their long standing debts liquid-
ated and cash sales increased. The dry channels
of trade began filling up with strcams of business.
The exports for first four months of fiscal year—July
st to Ist Nov., 1897, were $13,490.222 in excess of
those in same period 1896, the total being $63,7.40,-
300, The increased traffic receipts of the Grand
Trunk and Canadian Pacific rose to figures higher
than for years.. The shipping business of this port
reflected the trade revival by its great activity and
volume.  The bank clearings in this city for week
ending 23rd Dec. were 20.5 per cent. above those
of same week 18)0; in Toronto the increase was .2,
in Hamilton, 6.6, and in Winnipeg 33.6 per cent. over
1896.  The revival of confidence, combined with
abundance of money, advanced the prices of bank
stocks and other securitics. The gross market value
of the stocks of six of our leading banks increased
in 1897 by over four millions of dollars. Canadian
Pacific rose from 36 to 82, Richelicu & Ontarin
from 87 to 100. lucreases in the value of stocks of
manufacturing enterprises and of others dependeat
on current {rade conditions show the effects of trade
revival last vear. The Christmas trade made the
season a happy one for store-keepers.  Although
capital wasted by inadequate returns and by bad
debts cannot be suddenly replaced, the financial con-
dition of the mercantile community in Canada is
healthier than it was at the close of 1896. As the
midnight hour is struck to-night the year 1897 will
vanish, leaving a far hapoier business-record than its
four immediate predecessors. May its  successors
develop the work so well begun,

RAILWAY AND CANAL DEVELOPMENT,

The scheme to conmnect the Intercolonial with
Montreal is, in itsclf, commendable. Isolated lines
are usually unprofitable. It is, however, always very
costly to connect such lines with main ones after a
svstem has been established which leaves them in
their “splendid isolation.”  England has wasted mil-
tions, owing to the railways being laid out on no
zseneral plan.  Canada, with a better excuse, has also
suffered the sune waste. “Tt is no use crving over
spitled mitk.” the mileh cow is not dry, and the pasture
i~ more fertile than ever, so we had better only use
the experiences of the dead past as stepping-stones
to higher wisdom in railway construction and ar-
rangemets,  The building of the Crow’s Nest Pass

INSURANCE & I‘lNANCh CHRONICLP.

R a— e Do

Dr.cmnsu 3 l, 1897

Rallway by thc Canadt:m Pacnﬁc leway, hclpe(l by
the Government, will render invaluable services in
the development of the mining wealth of British Co-
lumbia. The work in progress, and projected, of
deepening our canals will be costly, but as the needs
of transport demand these improvements, as our
canals cannot be left as shallow as they are without
scrious injury to our national interests, the ore
rapidly our magnificent water course from the North
West to this Port, and onward, is made fully adequate
to meet modern freight necessities, the better it will
Le for Canada.

Tine MONTRELL HARBOUR QUESTION.

To pass in review the various phases of the dis-
cussions, and the negotiations, and the plans, asso-
ciated with the proposed improvements of the Mont-
real Harbour would be voluminous and tedious. In
a multitude of counscllors there may be wisdomn, but
there is certainly delay. One cause of the delay in
deciding upon a plan arose from the Harbour Com-
missioners being hampered by the legal obligation
1o secure the approval of the Minister of Public Works
to any proposed work before its being undertaken.
Some Ministers in this office would have regarded
their sanction as a mere formality. The Honble.
Mr. Tarte is not of this class; he has views of his own
which he holds tenaciously; these views were not
wholly those of the Harbour Commissioners, or the
City in general; hence considerable delay in adopting
a plan acceptable to both authorities. The discus-
sions and negotiations were the more protracted, ow-
ing to the existence of vested interests which were
obstructive to such radical rc-arrangements of the
wharves and approaches thercto as are an absolute
necessity. Those who have seen the docks of Liver-
pool, Glasgow, Boston, New York, Portland, or even
of some small ports, know how utterly inadequate for
modern shipping are the wharves of this city. To
keep and to increase trade we must provide for its
needs. At last an agreement was arrived at between
the Minister and the Harbour Commissioners which
provides for certain improvements being effected
after they have been passed upon by Parliament as
the expenditure of public money is involved. Asthe
cfficient equipment of this port is a matter of deep
national interest, it is to be hoped that Parliament
will rise to the occasion, setting all sectional preju-
dices and jealousies aside, and formally constituic
Montreal what it is in fact, the national port of the
Nominion.

PoLiTiICAL EVENTS.

The past year opened with news of an arbitration
Treaty having been agreed upon between Great Brit-
ain and the United States, by which would be settled
all future disputes, save where questions of national
honour were involved, of which cach power was to
be the judge. The awards under the Treaty werc
to be subject+to an appeal to an International Court,
constituted by three representatives of each nation.
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he arbitration Treaty was hailed all over this con-
tment by all the better classes, with profound grati-
fication. The Pulpits, the Press, Municipal Corpora-
nons, Boards of Trade and Bankers' Associations
m this country, and Great  Britain, and in the States
welcomed the Treaty most heartily as a step towands
the establishment of permanent peace between the two
countries, out of which it was hoped wounld spring
such a continuous time of commercial confidence as
1s so desirable for the welfare of busmess interests,
Unhappily, the }Jingo anti-British element in the
American  Legislature  prevented the arbitration
Treaty being counsummated. ‘The Prasident, who
cannot be accused of British leanings, or of any
aftection for Canada, is desirous of seemg this Treuy
ratiied.  Mr. McKmley is not “a hieaven born states-
man,” but he has common sense enough to keep his
judgment on so grave a question from being obscured
by such narrow national prejudices as those which
mspire Jmgoism  and ill-will towards England and
Canada. Every right minded person hopes that what
was abortive m 1897 will be accomplished in 18R,

OUR RELATIONS WITH THE STATES.

We are unable to record any improvement in our
relations with the United States, as having occurred
in 1897. The Report of the Joint Fishery Commis-
sion will, however, we trust, lead to measures being
taken to protect the fisheries of both countries from
marauders whose operations, on both sides, are maost
mischievous. Americans have wholly destroyed valu-
able fishery interests, owned by the States, and
threaten to serve ours in the same way,  Both
countrics arc mutually interested in conserving the
fisheries in waters contiguous to both. We hope ior
their joint action to this end. We regard it as an
outrage on the comity of nations for Canada to be
put to so enormous expense yearly to guard her
fishery properties from Amierican pirates. who steal
our fish, and scll the stolen prey openly in American
markets. The Dingley duty on lumber injured our lum-
Dher trade last year. The glaring unfairness of it has
at last caused the Ontario Government to decide that
Canadian logs must be sawn and dressed in Canadian
mills, and not be sent to keep Michigan mills busy
as competitors with Canadian lumber  merchants.
The story of the eagle out of whose wing was taken
the arrow which caused its death represents the situ-
ation in Canada when we supply our rivals with raw
materials for a trade which destroys our own.  The
visit of Sir Wilfrid Laurier and Sir Lonis Davies to
Washington to negotiate a Reciprocity Treaty led
to no practical result.  They wished to negotiate »
the basis of an agreement including concessions in
regard to our sealing industries, the admittance free
of agricultural products wnd the settlement of other
matters in dispute. The American diplomat wished
Canada to give up, off-hand, her sealing rights, for
which Canada was to receive nothing except a pro-
misc that her reciprocity proposals would be con-

sidered at a future time. *“In vain is the net spread
in sight of any bird” The Canadian birds were too
old tu be caught by such chaff. It is worthy of re-
cord that the American Press generally interpreted
the Jubilee celebrations as the final, the death stroke,
o annexation,  While politically our relations with
the States continue to be unsatisfactory, there was
never a time when the social relations of the two
peoples were more cordial than they were in 1897,
In social friendliness reciprocity is firmly established
between the States and Canada.

KLONDYKE.

The presence of gold in Alaska though long known
to explorers was not so generally realized, until 1897,
as to attract prospectors and miners. A Report by
AMr. Ogilvie, C. E., descriptive of the gold-strewn
valley, watered by the river Klondyke, being made
public, suddenly aroused the liveliest interest on this
continent, as well as in Great  Britain,  Although

_vivid descriptions were given of the extremely in-
hospitable climate, of the dangerous difficultics and
costliness of transport, and of the severe conditions
under which the gold would have to be mined, there
was a rush made to this forbidding El Dorado by
hundreds who imperilled their lives to obtain the
coveted metal. The excitement was and is yet be-
ing fanned into fever heat by storics, more or less
authentic, of miners having acquired fortunes in a
brief time.  The Government, with commendable
promptness, took steps for the establishment of law
and order in this wild region by appointing Major
Walsh as its representative, to sustain whose author-
ity a force of one hundred Mounted Police were
sent, with officials charged with civil duties as Col-
lcctors of Customs, as well as of the rovalty imposed
upon the vield of gold, and with functions relative
to allotmients of land. Companies rapidly sprang up
in London for organizing the development of the
rold fields, to facilitate the transport of settlers, an
the supply of their necessaries, in equipment and food.
London being flooded with money secking profitable
emplovment a number of these comnanies were mere
financial mushrooms organized to take advantage of
the unwarv investor who imagined the wealth of
the Klondvke would flow into his purse by the chan-
nel opened by shares in a speculative company, whose
elittering bait was seized with the aviditv of a pike,
which snaps at a bright trolling spoon. Other com-
panics have been formed whose organizers are sound
business men in whose probity and sagacity the full-
cst confidence mav be placed. The Klondvke is
doubtless one of the richest gold regions of the world;
it will attract thousands of settlers in 1898, whose
consumption of goods will add largely to the trade
of Canada. and the products of whose fabours will,
we trust, increase its available wealth. For meeting
their needs, and for helping in the devclopment of
the Klondyke region organized capital will be needed,
and a company well-managed on such lines will be
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a profitable enterprise in the coming year, and for a
profong - future,

BANKING AND INSURANCE,

The above review will be supplemented in late:
issties by one  on the course of banking husiness last
year, and, as soon as it is possible to colleet the ve-
turns from the insurance Companics, we shall pre-
sent our usual statistical exhibit of insurance bus-
iness for the year 1897,

———-————
MR. H. ». DWIGHT.

A banquet was recently given in Toronto to Mr.
H. P. Dwight, President and General Manager of
the Great North Western Telegraph Company, in
celebration of his having attained his fifticth year of
rervice as a telegraphist in Canada, The gathering
represented in person, or by letters, the business,
political, and social elements of Canadian life.  Some
of his reminisc nees, as well as those of distinguish-
ed persons who did him honour, were of extreme in-
terest as not only illustrative of the opportunities for”
advancement existing in & new country, but are of
much value as examples to the rising generation.
Mr. Dwight told of his being brought up on a rough
farm, which in his carly youth he had sagacity enough
to see had very limited prospects of providing  lwm
such a living as he was ambitious of securing, In
his cighteenth year he left home to seck employment
in a local telegraph office. While learning the bus-
iness of an operator, ie applicd for a position with
the Montreal Telegraph Company. e was placed
in charge of the Belleville office, where he discharged
the dutics of operator and  messenger. Me  was
move. to Montreal where he came into contact with
Lora Elgin, the famnus Governor-General.  He was
an cye-witness of the stoning of His Excellency and
the burning of Parliament House by the mob.  One
day a messenger being absent, Mr. Dwight ran over
to the DPostmaster in breathless haste with an im-
portat telegram which he did not wait to plice in
an envelope.  For this he was severely reprimande.d
Those who know him will see how characteristic this
act was, as he still retains this passion for the prompt
delivery of messages. To Mr. Dwight we owe the
abolition of the old complicated schedule of rates,
ranging from fifteen pence to six shillings, which, on
his advice, was cancelled, and the aniform rate of 23
cents substituted.  To his prescience, enterprise and
anxicty to place the telegraph as far as possible at
the service of alt business men, even in remote dis-
tricts, Canada owes a2 more complete system of tele-
graph conveniences than are found elsewhere. e
told of his being sarcastically asked by the Com-
pany’s Secretary, if he had found any more saw mills
to which he proposed to extend lines, Tf Mr. Diwight's
idea were Jdeveloped, not only every “saw mill,” but
every business office, would have a telegraph line. In
Toramo, as a large number of gratein! families can
testify, Mr. Dwight voluntarily placed the wires wt
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their service when family anxieties were calling for
frequent communication with some distant point. He
has frequently taken a personal interest in such cases,
and, unsolicited, he has furnished privately obtained
information to families relating to events of the deep-
ost interest, in regard to which they were in painful
suspense.  These deesis of generous sympathy, whol-
ly apart from his official duties, have made Mr.
Dwight one of the most loved men in the Queen
City, as he is onc of the most honoured for his great
public services and his high business character, ‘[e
first Fdison lamp cver scen in Canada was lighted
in Mr. Dwight's office in the presence of a few in-
vited friends. In the same room he exhibited the
working of a telephone, which was then a startling
curiosity, when, to the amazement of his visitors,
his daughter's voice was heard singing “The blue
Danube* in her home “up town,” while her auditors
were “down town,” half a mile away. In those days
this was the marvel of marvels. To have seen the
first clectric lamp lighted in Canada and a display of
the first telephone operated in Canada are memorics
which will become traditionary in a number of To-
ronto families.  With them, for gencrations, will be
associated the kindliest remembrances of Mr, H, P.
Dwight, whose services in the development of Can-
ada will have honourable recognition in the ar als
of this Dominion. \We here place on record the
views of this eminent authority on the prospects of
electrical advance.  In his speech at the Banquet Mr.
Dwight said:

“@reat as the development has been in the past,
there is a vast ficld in the future yet to be occupied.
Not only will every waterfall and rapid be utilized for
tiie production of clectrical energy, but the force in
every gale of wind will be called into use for the same
purpose.  Electric or trolley lines of railway will be
extended over all the principal highways of the
country, and all steam railways will be run by electric
power.  Qur houses will not only be lighted bHut
lieated by electricity, and we shall require no more
coal in our houses for any ,.arpose. Horses will
largely disappear, and we shall have better and clean-
et streets.  Tall and smoky chitmneys will disappear.
Every farmer will have an electric motor for use in
lits work of various kinds, and this wonderful cnergy
will be convenicntly available in cities and towns
evervwhere throughout the country for any and every
purpose under the sun where power is required.”

—_—————————
CITY OF MONTREAL FINANCES.

We present in this issue another table of statistics
relating to the finances of this municipality. The
table exhibits the income of this City from all sources
except loans, details being given of the several
amounts collected of the assessment at onc per cent.
on taxable real estate; of the b, siness tax; water rates;
licenses: rents; and other sources of revenue, with
the arrears in caclr case. The table, like those in
previous numbers, will be found of great interest to
our citizens, as well as to those interested in muni-
cipal affairs elsewhere, and should be preserved for
future reference.
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NITY OF MONTREAL.
COMPARATIVE STATEMENT showing revenue frot all sources other than loans, from year 1850 to 1596, inclusi»,

(Compiled from Report ofCity Complrolier.)
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BANKERS’ ASSOCIATION JOURNAL.

The January 188 number of the Journal of the
Canadian Bankers’ Association came  some  weeks
ahead of time. \We reserved a notice of it, as one at a
much earlier date would have been liable to be mis-
taken for an carlier issue of the Journal. The num-
ber is one of especial interest as containing a full
report of the proceedings of the sixth amnual meet-
ing of the Canadian Bankers’ Association held ot
Niagara Falls, Ont.,, on the 6th and 7th October,

a bill of Ieing had been issued when no shipment
of goods had taken place. A committec was ap-

" puinted to consider the competition of Express Com-

panies, the insurance of money parcels, the safety of

“such parcels sent by registered mail, and “to con-

1897. The proceedings were opened by the visitors

being welcomed by Mr, D. R, Wilkie, General Man-
ager of the Imperial Bank of Canada, in a short, well-
worded speech. The President, Mr. I°. Wolierstan

Thomas, General Manager of the Molsons' Bank,
then declivered his presidential - Address.  This
very able Address was highly appreciated, and

the writer warmly thanked and complimented by his
brother bankers. Mr. Chipman, the courteous and
energetic Secretary, read the Report of the Executive
Council, which dealt with the banking legislation of
the last Session of Parliament, with references also

“the minor profits of banking,” the rate of deposit
interest, the Government rate; the competition of
Express Companies, and other topics. The Asso-
ciation numbers 28 members and 1,010 assaciates.
An interesting discussion took place on “Uniform
Bills of Lading,” in which Mr. Lash, Q.C,, took part,
who appointed ont that before legislation was asked
for it was desirable for a committee to be appointed
to collect infermation and decide_upon “just what
the evil is which the bankers want remedied.” Alr.
Stikeman, General Manager of the Baak of British
North America, made the sigmificant remark: “The
difficulty arises in connection with through bills of
lading, when you have a bill of lading and cannot
find the merchandise it refers to” The TPresident
also referred to this “difficulty,” reciting a case where

sider the practicability of the banks covering such
risks by tatual arrangement for indemnity,” A
paper on “Endorsements” was reaa by Mr. Lash,
Q.C., which is printed in full in the Journal under
notice, by which its permancat value is much

en-
hanced.  Mr., Coulson, General Manager of the Bank
“of Toronto, moved a resolution, seconded by Mr.

Iarwell, Iastern Townships’ Bank, asking the Gov-
ernment to take meacures for the free transportation
of Canadian silver coins, and generally to take meas
ures for removing American silver from circulation.

' The prize Essay on “Competition between Banks,”

- Commerce, Montreal,

by Mr. D, M. Stewart, of the Canadian Bank of
is published in the current
number of the Journzi. The author deals with  his
subject in a comprehensive and practical manner. He
shows how bankers arc apt to be placed in a false
fosition towards customers by over zcal in sccuring

- their accounts, and that their risks are liable to be

largely increased, and profits diminished by securing
customers by offers of more and cheaper accommo-
dation than he is receiving at a rival bank. To a cus-
tomer this competition is mischievous, as it leads to
his securing undue credit and to lax methods, as an
account which has been solicited cannot be treated
bv a banker with the independence which is desir-
able. The other aspects of competition Mr. Stew-

rart discusses fully and with highly creditable skill.

He has our congratulations upon worthily winning
the first prize.  Mr. Eckardt, of the Merchants' Bank
of Canada, Winnipeg, won the second prize by a
clever essay. The first prizes for an essay on the Bill
Department was won by Mr, Black, Bank of British
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Columbia, Vanccuver, and the second by Mr. Wren-
shall, Merchants’ Bank, Kingston. The other con-
tents of the Bankers® Journal are exceedingly inter.
esting, and the whole number reflects the highest
credit upon Messrs, J. H. Plummer, J. Henderson
and E, lay, who constitute the Editing Committ e,
——————
OUR TRADE WITH FRANCP,

The value of our imports frons France last vear
wits $2.810,042, the largest on record, with exception
of 1893, when they were $2832.017.  They are a
miscellancous class of goods, very largely composed
¢, articles of luxury for the production of which the
French are so famed.  We have thrown a number
of French imports into groups from which may be
gathered a general idea as to the nature of the goods
we purchase in that country.

Value of imports.

Value of imports,

Woollen goods of all Buttons..cccoeeecn.. $15,000

Kinds.eeeee «one. $608,000 Pipessieieecvse vous 30,160
Cottons, linens, etc.. 51,800 Fruits and jellies..... 85,200
Silks, ribbons, €lc... sevenen Fish, canned.... ... . 31,400
Fancy goods...... s 105,000 Clocks and ornaments,  24,5¢0
Toilet goods.....cee 146,000 Furs and shins,..... 34,000
Laces, Feathers.coaes «ovnven Gloves cqvevccorases 148,200
Flowers, efc...... .. 82,400 Hats,....... eesceaes 23,200
Myusicaal instrumeats.. 15,109 Brandy and spiiits. .. 255,300

$esessccenssaes 179337 Wites .o veeeeeess o 196,500
Glass.oeecoenieaanes 27,300 Drugs.eeces vaencaas 41,000
Cement...cco vouees 11,603 Child.ceese cacsessa 24,000
Books, efC..ccceuaes  37.200

It will be noted how few of the articles we import
from Francc enter, or are likely to enter, into competi-
tion with those we now make or are likely to make
in Canada. The largest item in the import schedule
comprises  woollen cloths, tweeds, varns, and all
classes of fabrics composed wholly or in part of wool.
These goods do not compete with our home marde
ones, save indirectly.  The next largest items are
Lrandy, fancy spirits and wines, the small amount of

the latter being somewhat remarkable.  Our exports
to France are trifling. being in 1896 only $381.540.
They were chicfly as follows :—

Value of Expons, Value of exporte,

Lobsters. ceecnnnne . $173.009 Agric. implements... $3n612
Horses and eattle.... 156,500  Hudes.oioee ooenen . 15,430
Lumber .......... 142,300 Asbestof.seeanas “en 12,100
Wood pulp .......e §,13% Scwing machines.... 1,560

th cievecnne e o 3500 Farm producc.coaa.. 12,500

Tt will be noticed how small a figure our manu-
factures cut in the above exhibit.  Sir Wilfrid Laurier
when in Paris spoke of future developments of trade
between Canada and France being promising to he
oen a large seale. We are not in the Premier's con-
fidence, so cannat reveal his reasons for this hope,
but, so far asthe past record cnables us to judge, we
are not sanguine of Canada being likely to increase
her exports of mannfactures to Franee, as  the
French market fer our raw materials and agricultural
products is quite limited. As to our buving more from
France that caa only be in wines and brandics, the
Imit of consumption of which has hieen reached—-at
present prices.  The above schedule indicates there
being nothing in our trade with Frauce to render it
desirable to extend specially low rates to imports
from thence, as the vast bulk ef them are luxuries.
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NEW YORK LETTEAR.

Superintendent Payn and  Inter-state Reciprocily—Courl of
Appeals aflirms Fire-Bug Zuker's Conviction—Irojected
“ Insurance News Burcaus*—Nenafor . Plait’s Double and
his National nsurance Supereision Dill—Probable Arrest
of ex- Assssment Insurance Officialsa—Zanoli, the Alleged
Wife Murderer and Insurance Swindler—The Vanderbilt
1,000,000 Insurance Cusc—7The $70,000 Obsequics of the
Charter Quk Life of Hartford—The Mutual Life and the
Travelers' Insurance Companies withdraw from Kansas—Is
the Holiday Insurance Journal on the Wane?

Tu the Elitor of Ty, CIIRONICLUE ¢
Sl'r.

Superintendent Payn of the New York Insurance Department
believes in reciprocity, evidently. He has addressed a com-
munication to the heads of all State insurance departments
requesting from them an itemized account of all the fees, taxes,
licenses, etc, of every description, as well as a statemeut of all
the conditions exacted by them from New York iusurance com-
panies transacting business in their States; at the same time
giving them to understand that he meauns to collect from the
insurance companies of their respective Staterythat do business
in his own, exactly the same feesand place them under exactly
the same coaditions that the New York compauies pay, and come
under in theirs. Mr. Supt. Payo is very much alive to the in-
terests of his large and industrious consiituency.

*
* *

Isaac Zuker, who was not long since convicted iu this State
of arson and sentenced to States’ Prison for 36 years, appealed
his case, having Leen seat to prison meantime—(contrary to
the usual practice in such cases 1 belicve, as au appesl generally
acts asa stay). The Court of Appeals has just affirmed the
judgment, aud Zuker must now serve out his sentence unless
pardoned by somie future gavernor, which is hardly probable.
Thereare mauy fire-bugs at large who should be keeping Zuker
compauy.

**s

The proprictors of two prominent insurance newspapers, 7he
ileckly Underzeriter and The Jusurance Fress, are getting ioto the
field with some sort of scheme. not yet quite made clear to the
average mind, for the establishment of ¢ Insurance News'
Bureaus 3o called, intended to furnish insurance news to daily
and other papers on the plan of a syndicate, In the absence of
further particulars it is hardly the thiug to venture anything
but a hasty opinioz oa the matler, but on general principles it
appears to your correspondent that it will be, no matter how
carried out, a case of killing the goose that lays the golden egy.
If a daily paper strictly devoted to ijunsurance could be pro-
jected and supposted it might il the bill. But that seems
chimerical. I do not think the insurance companies will take
very kindiy to a move of this kind. We must wait and see.

. e
L 4

\When it was announced here that ¢ Senator Plstt *’ had in-
troduced a bill looking to the establishment of a ¢ Natiooal
Bureau of Insurance *’ it was thought that the New York State
Republican ‘“Ross”” had reached out on a large scale for the
controlling of a scheme full of * patronage.”” Rut it turned
out that it was a doutile over in the “ Woodeu Nutmeg State,”
as it is called sometimes—Conn. The subject has been one of
controversy for years in the States, and hinges almost entirely
upon the point of the authority of Congress to declare what is
co>mmerce under the Federal Coustitution. The believers in
Natioual supervition rather condemn themselves by arguing
that State supervision is a farce. National supervision would
be a comedy of errors, as’a logical conclusion, it seems toa good
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many who have thought the subject up pretty well. We are
goverued too much.

¢ o
L]

The recent collaps= of tw) prominent Massachusetts’ assess-
ment associations is still fresh in mind, and it is now given out
as quite probable that the receivers of the Bay State Beneficiary
Association contemuplate legal action against the officers of the
concern who hell chairs at the time of its dissolution, as well
as against former ones for the recovery of a cousiderable amouut
of fuuds believed to be in their possesston which rightfully
should be among the assets of the association. The anount so
sequestered is spoken of as at least $25,000 (it is very likely
more), which it is claimed lias been diverted from the mo-tuary
account, and the suspicion exists that said amouut does uot
cover the sum total of such diversion.

The latest discovery among the undoubtedly large number of
existing life insurance swindlers who do not stop at wife-murder
even, for the accomplishment of their designs is an Italian barber
named Zauoli, and the extent of his Blucbean! tendencies is yet
a question. He is confined in the Tombs awaiting the evidence
of his alleged murders, which is being gathered by detectives
aud chemiste. There cante no doubt thatthe discoveries in this
line are but a moiety of the real nuwmber of crimes that have
been committed. Soute scheme for the prevention of them
would be better in all directions than all the schemmes for their
discovery and punishment.

*“*

More or less mystery has gathered about the alleged recent
insurance of oneof the wealthy Vanderbilt family in the Mutual
Life Insurance Compauy of this city in the sum of $1,0: 0,000,
aud although the story is now thre~ aeecks of age all the ele.
ments of & fairy-tale are still existeut concerning it.  An agent
was said to have made $70,000 by the trausaction, which was
afterward reduced to $£:0,000, and finally fell to zero, when the
announcement came that no agent had any hand in it, but that
President McCurdy of tae Mutual Life did the trick himself,
without money, without price, without even a rebate ! The plot
thickens so fast that a prominent insurance journal editorially
said under date of Dece. 23: “If this thing keeps on there will
soon be doubts raised as to there being any Mutual Life Insur-
auce Company or auy Vanderbilt in the world.”

-
LR )

The Charter Oak Life Insurance Company of Hartford, Conn.,
which has been in the hands of receivers for over tenlyears, has,
it is stated, finally passed out of any and all kind« of exist.
ence, all of the old books and renewal registers having been but
recently transferred toa junk shop as waste paper.  The policy-
holders—21,206 of them—reccived, in all, a dividend of eighteen
and one quarter per cent. The receivers got $70,000, about
$7,000 per year, and drew out half that sunt—£35,000—during
their first four years of service! * Down among the dead men™
now goes the Charter Oak, killed by reckless mismanagement,
as have other life companies beeu before it.  But for such how
would *“ receivers” live?

-
LR

The holiday insurance journal interest for 1597 was very slim
as compared with previous years. Your correspondent has
seen but three so far, T&e Insurance Fress, The Iusurance Recerd
and the Insurance Keport, wll of which were well backed up with
« patronage” and unicely printed. The idea scems to be dying
out and yet, why should it2 Itis a gool one from all points
of view and affords thic rank and file a chance to air themiselves
once a year to their own satisfaction, if not to auybody else's.

Yours truly,

BIMMA,
Nxw Yorxk City, 27th Dec., 1S97.

MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, 22581 DEC,

MORNING BOARD,

No of
Shures

t  Bank of Montreal.. .

'rice.

2:;5

500

3 Merchants' Bank... i; a5
1t Merchants' Bank, .. 17323 | 200
10 Bank o' Commwerce. 135 to

2 Ville Maire ..iee.. QO 25

2 Royal Electric ... 141 to
too Montreal Strect.... 2333 ¢ SO
50 Montrenl Strect.... 233% ! 99
20 Montreal Street ... 233% . 4
130 Riclelien . ...... 108 100
25 ‘Turotto Street.,.. . 852 | 350
11 Toronto Street..... $53f , 300
25 ‘Toronto Street..... 85l . 2
100 Pacific.iiees oo... SiSy ! 25
25 StJolmaoei .. 12783 2
25 Colored Cotton,.... Go

AFTERNOUN BOARD,

g0  Montreal Street.... 2333,

25 Paofic...... cevees Stlsd 114
ag ‘Toronto Sireet..... 8522 ¢ 300
tov

THURSDAY, 23r0 DEC. 7§

MORNING BOARD, 3
23 Bank of Commerce. 1343 ,g

25 Montreal Street.... 234 135
150 New doeecaeecaees 232 95
155 Pacific ..... ceeees Stfg 23
100 Tormto.cceesiionn 8$5% ¢ 100
75 Richelicu.... wooo 107% | 5o
11 Dominion Cotton... 93 10

AFIERNOON BOARDL. lO(.)
175

50 DPacific.cevee.ioaas S2 14

$4.,000 Heat & Light Bds,  Sots "2’;
FRIDAY, 2311t DEC. s
MORNING BOARD,

2 Bank of Mantrcal.. 235 ;5{;
75 Montreal Stiect, ... 233 25
to0  Montreal Street.... 233% ;’-
25 Moutteal Street ..o 234Y 22
200 Montreal Sreet.... 238 3
50 Montteal Street. .. 235Y% 50
50 Montreal Sticet. .. 235)s 400
g0 New duieeeiiees 2334  as

6 New do.c.eeoceaes 233 zz;
100 Pacitic.eeeas vaes oo 817\ geg
so Torento Sticet..... $33% 19
175 Toronto Strect..... 8514 5
25 Dominion Coal..... 146 -

CHRISTMAS DAY,

MO BUSINEIS oX CItANGL,

MONDAY, 27t DEC.
MORNIN ;. HOARD,

9 Meichants’ llank...
300 Montreal Street....
475 Mountzeal Street....
230 Pacific.icccieennas
100 Toronto Sticet.....
275 ‘Torunto Street . ...

10 Toronte Strect,ova s
175 Totonto Strect.....
275 Toronto Street. ..,
275 Tatento Street.,...
330 Turonto Stivel. <40
150 ‘lotonto Street...s .
200 Dualuth......... .os

30 Want. Luan & Trust.

25 Notthweat Tand. ...

4% Montreal Coaton.. , 133

177

235Y

230
N2

Su
Mg
So'y
So!s
3%
9%

S5%
83750
LIS
857

53’3 .

No. of
Sharea

AFTERNOON LBOARD,

I'rice.

Jacques Cartier Bank g6
Royal Llectric. .o.0 142
Muntieal Sticet.... 236
Bell Telephone..... 174
Montreal Gas,.oa0e 138
Montreal Gas...... 188%
Montteal Gas...... 188Y
Montscal Gas...... 188%
Montreal ‘T'elegraph, 179
Pacificcicsee ciaess 82
Torono Streete.... 87
Totonta Street..... 8674
Heat and Light..... 40
Domimon Coal .... 107
Doumnnion Coal,.... 1078

TUESDAY, 25tu DEC,

MORNING ROARD.

Jacques Cartier Bank 6%
Montreal Street.... 236%
Montreal Street,... 2363
Montreal Street.... 336X
Montreal Gas.,.... 1893%
Montreal Gas...... 183}4
Montreal Gas...... 188%
Montreal Telegraph, 179%
Koyal Electric..... 1414
Royal Electric..... 142

PaciiCicesee seeees 81
Pacic..cveecaaees 81X
Paciliciaives seees 81
Torouto Mreet.. ... 87

Toronto Street. ... 86X
Toronto Strect...oe 867
Merchants® Cotton.. 135%
Dominon Cotton... 9¢4%
Dominion Cual..... 107%
Loan & Mongage., 138

AFTERNOON LOARD,,

Jacques Cartier Bank
Montieal Street....
Moutieal Steect. ...
Montreal Street ...
Pacific..cevaeecees 813
B-11 Telephone.... 17§

Torontn Street..... 36%
Totonto Street ..., 87

96%
237
236K
337

Toronto Street..... 873%
Toronto Street. .... 873
Torono Mrect. .... 87%
Totonto Street..... 87X
‘Toronto Strect..... 87X

WEDNESDAY, agrit DEC.

Wbl

-
N -
-

3

2
" $5.000 Heat & Light Bds,
i $1,000 Heat & Laght Bds,

+ To
. 100
I g0

MORNING ROARD,

Bank of Montreal.. 237
Bavk of Monteeal.. 236X
Meictants’ k. of C. 177%
Meaichanis' Bk, of C. 178
Hochelaga Bank .. 140
Royal Electric. ... 141X
Montreal Strect.... 236X
Montreal Street.... 2363
Moutteal Strect....
Muontreal Street.... 346,%
Montical Gas.....o 138%
Montrcal Gas...,.. 180K
Montreal Gas...... 189
Halifax Tam.. ... 116}
:{llchd:u......... . 108
cat & Lipht..... X
8
36
924

¥
95

Windsor Hotel, ooes
Dultth.coave cone oo
Doaitnion Cotton..
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HEAD OFFICE

\/!

WILLIAM TATLEY,
Resldent Director |

;iNSURnNCE?

ABSOLUTE SECURITY | i

¥ OR CAYADA GEORGE smpsczln o
. anager
RoYAL BUILDING, ! W. MACKAY,
] = = - MONTREAL. , Assistant Manager

COMPHNY

TOTAL NET FIRE INCOME

UNLIMITED LIABILITY, VG A T iear $10,248,125,
RATES MODERATE, CANADIAN FIRE

L03SES EQUITABLY ADJUSTED
AND PROMPTLY PAID,

THE LARGEST FiRE OFFICE
IN THE WORLD.

INCOME
W $605,357,

A

GUARDIAN

FIRE & LIFE

THE GOARDIAN

(-] @ @

has the largest Paid-Up Capital
of any Company in the World
transacting & FIRE Business.

Subsoribed Capital, - - - - $10,000,000
ASSURANCE COMPANY, LTD. Pud-UpCapltal, - - - - - 8000000

OF LONDOCN, ENG,

Head Oftice for Canada :
Guandian Assurance Building, 181 8t. James 8t., 3

MONTREAL.

Establiahed 1821,

—— et

E. P. HEATON, Q. A. ROBERTS,

Manager Sxbd-Alansger

-

*
L&

Maritime Provinoe Branch,
HALIFAX, N.8. ‘

INSURANCE CO.
o~ OF AMERICA

8T. JONN, N. B,

QUEEN

C. E, L. JARVIS,

| ASSETS UPWARDS OF $3,000,
CHARLES A. EVANS, | DOMINION DEPOSIT, - " 280/000 Genera) Agent.
Resident Secretary. | —_— s ; NN A s
b_ Chief Office for the Dominion: - MONTREAL I TORONTO.
R F. DOYLE, ‘ | MUNTEZ & BEATTY,
; | GEORCE SIMPSON W. MACKAY ‘
Assistant Secretary. | N ger. N N nmger. } Agents.

-
<

.- - ®
Tha QUIIN nuld suucz for losues by tho Conﬂntuuon at St. John's, Nfid., 8th July, 1892,

p—r e ——
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= Tbe United States Life Insurance Co

IN IHE CITY OF NEwW YORK

All Policies now issucd by this Company contain the following clauses

«After one yoar from tho dato of issue, tho liability of the Company under this policy shall not be disputed.”
« This policy contains no restriction whatover upon tke insured, in respect either of travel, residence or occupation.
All Death Claims paid \WITHOUT DISCOUNT ar 3oon 88 satisfactory proofs have been received.

— .~ -

Active and successlnl Agonts, wishing to represeat this Company, ymay communicate with the Preatdent,
at the Home OMce, 261 Broadway, Now Nork.

FINANCE COMMITTER:

OFFICERS:

GPORGE H. BURFORD. . . . « « « « President | GEO. G. \C1LLIAMS, P o

C. ¥, FRALEIGH, . . .5 . . .. Secretary, l rest. Cheme. Nat. Sank.

A “"EE#‘I:\R}\%‘.‘T e e e e Auuuu Secretary, JOH\ J. TUCKER, o«  Builder
e e e T . ct :

f;?"nfun A I‘SRR:, IR Lt “2‘:“"3_ i E. H, PERKINS, Jx, . I’ru! Ju/whn and Traders® Nat, Saxk.

HON, I MUNN, Medical Directer 'r JAMES R, PLUYN,

. - . Leather,
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\'LD\‘E\DA\ 2911 DU.,. (Cpnlmut/)

1025 Toronto Street.....
125 ‘Toronto Strect.....
25 Toronto Street...,.

g . 20 Muntreal Gas.....0 1884
100 Toronto Street..... $

S

3

Halifax Tram...... 116Y
125 Paatic.iiieeeeoes St?
§o  Dominon Cotton,.. og
b 25 Domiuion Cotton, ., :
‘Toronto Street..... 8§
" 6o ‘Turomto Street..... S8
25 ‘Toronto Suect..... §

20 Merchants’ Bk.of C. 178 190

100 JacquesCartier Rank 97

125 Torontc Street.....
25 Toronto Strect.....

AFTERXOON EOARD.

Toronto Street... .. 8834

——-————

ON THE FLOOR OF THR STOCK EXCHANGE,
30TH. DECEMBER, 1897.

Although the Christmas 1olidays lessened  the
hours of business on the Stock Exchange, the mem
bers made the best of their time when they met,
and a very satisfactory business was done to the ad-
vantage of the bulls, There are no bears now-a-days.
Even the conservative dealers, who are of opinion
that some of the stocks are too high, refrain from
action because the past year has brought great pros-
perity throughout Canada, and the prospects for the
New Year are still better.  The brokers have had a
good vears business, and are full of hope and gonl
spirits. ’ :

Tur CuroNicLE wits first to predict the improve-
ment that has arrived,and the forecast having come
true we venture to add more advice 1 our readers,
An era of speculation has but begun, how far it may
o, or how long it may last, no man can foretell, Un-
less some great war arrests the commerce and trile
routes of the world, Canada will have a larger share
of the business of the globe than ever before,  Values
of all commodities will then be much higher, and the
prudent investor or speculator should from time to
time pause to examine the contents of his strong box
and to cstimate their real value if leit upon his hands.
\We close with a wish that our readers may all make
large profits and quick returns in 189Y,

* k%

Canadian Pacific has been dull and slightly lower
in London, prices influenced by heavy contusc s
But the returns of nct carnings for November, ¥7,-
189,700, show an increase over the sanr: wonth a
year ago of $327,580. The nct carnings for ihe year
to 3oth November show an increase of $2,007.000,
which is very satisiactory.

* * x

Heat and Light Co. Bonds were in good demand

at 85 to 86 1-2. Investors are bheginmng to notive

them.
x % X
L 4

Montreal Street Railway has touched the highest
price on record in consequence of remarkably good
cammings. 1t closed 236 to 236 1-2.

* * x

Montreal Gas has been stronger at 188 1-2 to 189,
and will continue to have fricnds among investors

and speculators.
* x x

. -

Ro\ al Electric has been firm on thc grant of a new

and more extended charter by the local legislature.
x X %

Toronto Railway has been the feature of the week.
It advanced with heavy transactions to 88 it expecta-
tion of 1 per cent, quarterly dividends being given,
There is also said to be a large shortl interest in
Toromo,

k T %

Dominion Coal Co. has been firmer. The Pre-
ferred 8 per cent. stock at the present price at 107 1-2
pays aboiit 7 1-2 per cent. as an investment.,

* * Xk

Bank Stocks. The investment demand has  re-
covered the price of Merchants” Bank of Canada four
points, and it will probably soon reach its former
level.

* % k

AMolsons' Bank has been 204 bid without  sales,

which is the highest record for this stock,
SO ™

Jacques Cartier Dank has been unusually active,
about 8v0 shares changing hands at 96 to g7, \We
understand that arrangements  favourable to  this
bank are pending.

K I

Money continues easy at 4 per cent., but bankzvs
are rather unwilling to lend until the turn of the vear.,
Sterling Eachange is quoted at 8 3 4 to g for 60\
and 9 1-2 to ¢ 5-8 demand.

gms anﬂ @tem.

- — e e oo Py =3

The Dominion Bank it is rumoured is cousider-
ing the question of opening a branch in this city,

Montgomery, Ala., had a bad fire recently which
was much aggravated by the volunteer firemen drink-
mg too frccl.. Yet the town taxes the fire insurance

companie: $200 cach for maintaining a fire depart-
vt

A note givcn as part of the premium upon
a policy of insurance, which, if the note is not paid
at maturity, is to be null and void, and remain so
until it is pmd is not invalid according to a deeision
in the case of German-American Ins. Co., reported
in the Coast Rewiew.

Chicago is unfortunate with its animals. It was
destroyed by a fire caused, it is said, by a cow kick-
ing over a Jamp, and on Christmas cve the Coliseum
was burnt by adogacting as atorchto spread flame.
The animal was unlucky cnough to get set on fire
by an explosion of gasoline and ran around starting
fircs in every dircction, .

‘The Lachine Hydraulic Co. has contracted to
supply clectricity to the Standard Light & Power Co.,
also to the Tmperial Eleetric Co., at their Rachel
St. establishment, Thc company has met with no
difficulty from “imzil,” as some critics of the enter-
prise predicted, nor is any likely to arise.  The works
are supplyving a current without interruption to the
great satisfaction of all its customers.
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BANK OF MONTREAL

Fatablished in 1817. Incorporated hy Actof Parliament

CAPITAL(allpaldup) . . . .
Resorve Fund, . e e s . 6,000,000.00
Undivided Profits, . . . . . . 886,900.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

St DAXALD A, SMITH, GO MG, 'roe. Loy, G A, DRUNMONY, Fioe-dres,
A T, PPaTrusoN, Enq, W, ¢ MceDoNALY, Erq

Hron McLessaN, Eaq, B, B. dnriessinens, Esq.

R. B, Axaus, Leq. A. B odacyr, L.

W, W. Oaitvie, Faq.

E. 8. CLOUSTON, Esq., Ucneral Manager.

A, dAcKivKE, Chief Inepector and Superintendent of Brancher.
A, L. Beenaxay, Inspector of ftranch Returne,
JANYR ARD, Sccretary, W, 8. CLaustoN, Asslatant [napector

BRANCHES:
MONTREAL . . . . . . M. V. MCREMITIS, Manager,
do «  West ¥nd Branch, St Catherine Street.

$12,000,000.00

do Selpneurs Street Branch,

0ATARIS. 01Titlo. (2341418 louer Previsces, Batlh Colombla,
Almonte, (inclrh. Sarnta, Chatliam, N.B., ¥elson,
Belloville, Handlton,  Stratfon), Moncton, N.B,, New Denver
Brantfony, Ringston,  St. Mary's St Jobn, N, New West.
Brockrville, l.lmfuy. Tarouto, Amhenst, NS, minster,
Clatham, london, Wallaceburg  lalifax, N.S. ftoasinnd,
Cornwall, OItawa, . Nanitadn & Yorth-  Vancouver,
Deseronto, Perth, QUEBEC, wext Tariteties.  Vernon,
Fort Willlam, I'eterbore  Mantreal, Winnlpeg, Vicwrin,
Uoderich, Pleton, Quebec. ;’;M’i'”"

cglur,

NEWFOUNDLAND : BANK aop MoXTREAL, ST JOHN'S, NFLD.

Ix GRXAT BRITAIN ¢ JAONDON, BANK 0F MONTREAL, 22 Abchureh Lane,
KC, ALEXANURR LaNG, Marager.

IXTHR UNITED STATES : NEW YORK, R, Y. HEnbEN, And 0.\, GrEATA,
.::qenu.m Wall Strect. CHICAGO, Baxk or MoxTre L, W, MUXRO,

anquer,

BAXKELRS IX GREAT BIRITAIN. LaxpoN, Tho Bank of Eugland, The Uulon
Bank of London, The Lomlon and Westminster Bank. ‘1ho National
Provincial Bank of Fng. Livinrool, The Bank of Liverpool, Lud,
HOOTLAND, The British Linen Campauy Bank, sud Branches,

BANKERS I8 T UNITPD STATER . NRW YOUK, Thn Natlonal City Bank,
Tho Third National Bank, Bosrox, Merchanta Natlonsl Bank, d, I8,
Moors & Co, Beyrato, The Marine Bank, Buffale, SAN Frarcisco
Tho Firat National Bank. The Lank of Britlah Calumbia, The Angle-
Callfurnian Bauk., PortLaxn, OREGoN, Tho Bank of British Columnbisa,

ank of British North Ameia.

Entablisliod In 1838,
Incorporatod by Royal Chartoer {in 1840.

THE - - -

Capltal I’a1Qd-Up £2,000,000 Stg - - Resorve Fumd £233,000 Sig,
LONDON OFFICLE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS.
Heury B. Farrer 1. .J. B. Kendall
Richard H. Glyn J. ol Kingsfend
E Al Hoare Frederle Lutbock
Sevretary, A G Wallis

J. H. Brodlo

Johu James Cater
Quapard Farrer
Georgo . Whatman

HEAD OFFICK IN CANADA —ST. JAMES ST, MONTREAL,
B, STIKEMAN, Gceueral Mauagor, J. ELMSLY, [uspector,

Branches in Canada,

Tandon Mtawa Fredencton N B, Sandon, B.C.
Rrantfunt Moniceal Winnipeg, Man,  Slocan City, B.C.
Hamillon Qaoleo Branden, Man,  Teall, B, . {Sudb,
Turonta Hallfax, N.S. Rasly 130, Ageney)
Kingston St, Jolm, N.1t, Russland, B, Vancouver, B.C,

\tetona, B.C,
Agents In the United Staten.
Now York—!52 Wall Streets W Lawson and J. €, Welsh,
San Franclsoo—- (1) Sansome Street: H M o MeMichael and J R
Amhiroee,

Londou Bankers  The Bank of Lugland . Messrs Glyn & Co

Forelgn Agenta--Livterjenl — Bank of Liverpeel. Scotland — Natlana)
Rank of Seatlang, Linuted and branches. lrcland = Provinela)l Bauk of
Ircland, Limitedl wnd bhranchas; Natoonuat Bank, Limited, and Uranches
Autralia—1 nlon Bank «f Aartralia. New Zealand - Unten Bauk of Aas-
Al Inta, ¢ hina aud dagan Mercantide Baok of Todia, Limited
don and China  Agrs Baok, Limital  Wiead Qinhiag ~Colop a1 Bank.
Mexarn. Matcuant, Krauss ot Ciee Lyons—Crabt Lyonuate,

CF-1ssuca Citcalar Notos {0t Travellers, availablc in all parts of tho werld

lon
Paris

Ty ~r—————— ————TT

DECEMBER 31, 1897

Merchants Bank of Canada

CAPITAL PAIDUL, . 88,000,000
REST, .. 3,000,000
Head Office, - - Montreal
SOARD OF DIRECTORS

ANDREW ALLAN, FsqQ., PRESIDRXT
HECTOR MACKENZIE, ExqQ., VICE-PREAMDRNT

JONATHAN Honasox, eq. JouN Oassils, Eaq,
JANES I Dawes, Fsq 1I. MONTAGUE ALLAN, Esq.
T. M. DUNN, Esi., of Quobee. RouERT MAackay, B,
THoMAS Loxa, Esq., of Toronto,
GEORGE HAGUE, THOS, FYSUE,
Generul Manages, Joint General Manager

E F.AEBDEN, Supt. of Branches,
HRANCIES IN ONTARIO AND QUEDNKO

Bellovillo Ingersoll Ottawa Simtfonl

Berlin Kineardine Qwen Sousnd &t Johns, Que,
lrampton Kingsion Perth St. Jeromo, Que,
Cliathain 1ondon Prescott St. Thomas

Galt Mmitreal I’reston Toronto
Gananoquo Mitehold Quebee Walkeeton
Hamilton Napaues Henfrow Windror
Hespeler Sherbrooko, Que.

Montreal West End Branch, No. 245 Natre Dano St

BRANCHES IN MANITOBA:
Winalpeg. Brandon,

DBankers in Oreat Sriain.—~london, Glasgow, Edinburgland other poluts,
The Clydendalo Bank (l.lm!l(\l' LAverpool, ‘Tho Bank ot Liverpool {14},

.lgmry in New York=32 Willtam st., Mosars, Jolin 8 tiarels, Jr,, and
T. £, Merrctt, Agents, .

Danber in United States=Now York, American Exchiango Natlonal Bank §
Itoaton, Merchanta Natjonal Bank ; Chleago, Amorican l'.xeluunfu Natlonal
Bank , St. Paul, Minn Flrat Natlonal ank ; Detrolt, Flrst Nutional Bank ;
Builalo, Bank of Bulfala ; San Franciscu, Anglo-Californla Bank.

Newroundland—The Morcbauts Bank of Halilnx.

Nova Scotia and New Brunswick ~Bank of Nava Scotia and Mcrchants
Bank of Halifax,

Nritish Columbia—Dank of British Columlia.

A gzenoral bankIng businosa transscted.

Lcu;ire of Credit fasuod, avalinblo in China, Japan and other forelgn
countrics.

GANADIAN BANK of GOMMERGE

HEYAD OFFICE, TORONTO.
Pald-up Capital - - $6,000,000 Rest

DIRECTORS.
Hox, Gro, A, Cox, President. Rour, KiLooun, Esq., Vice-Pros,
W. 13, Hamllton, Eeq. Jas, Cratharn, ¥a§,  Matthew Loggatt, Koq,
J. W, Flavelle, £aq. Joln Hoekin, Q0. LL.D.
15, K. WALKER, Genoral Mauager, oI H. PLUXMARR, Ass't Gon, Manager
A. H. lreland, lospoctor, M. Morrlz, Ata't, Insfiector.
Now York~—Alex, Laird and Wm. Gray, Agents,

TOROXTO~Hoad Ofico : 1923 King Stroet Wost, Clt{ Beranchoa: 712 Quoon
Stroet Kast, 430 Yon 36 Stroet, 791 Youge Streot, 288 Collegoe Stroet, 541 Quoen
Streot Wost, 399 Patllamont Stroot, 183 King St. Kast.

- $1,000,000

HRANCHNS,
Ayr Collingwomd | London St, Cathiarinos) Toronto Jet
Barrio Dundas Montrea) Saraia Walkorton
Belloville Dunnrille Qrangorillo | S. Sto, Marle | Walkerville
Berlin Galt | Otiawa Soaforth Watorloo
Blonboim Goderich i [aris Slincos Windsor
Brantford Guelrh Parkhill Stratford Wooudstock
Cayuga Hamilon ! Petorboro’ | Strathroy Winuljeg
Cluatham H

MONTRBAL IBRANCH.

MaAIN OFFICE, Corner 3t James and St. Peter Streets,
A M. CroMME, Mantager.  G.H MrLORUM, Assistant Manager,
City BrRANLH, 19 Chaboillez Square,

BAXNREKRS AND OORRXAPONDXNTS,

QREAT BRITAIN~The Bank of Scotland,
GRENANY~-Doutscho Bank,
1X01A,CHINA And JarAN-—<Tho Chartered Bank of India, AustraliaandChina,
PARIS, FRAXCK=-]azan] Frires & Ulo,
AUSTRALIA AND NEW ZRALAND=Unlon Bauk of Australia,
BRUAKRLS, BRLOIUX=.T. Mathien & Flls,
Naw Youx=Tho American Exchango National Bank of Now Vork,
SAN Fraxcisoo—The Bank of Brit{sh Columbla
C1cA00=Tho American Rxch:mfe National hunk of Chicago.
rRITISN CoLuxnIa—=Tho Bauk of Rritlah Columbla.
HaAMILTON, BRRUUDA—The Uank of Bormuda,
RINGSTUX, JAMAICA—13ank of 2T ova Sootla,
DULUTH—First National Bank.
Cammerclal Crodits Iasnod for use lu all parts of tho world. Kxcoptional
tacilitics 1or this claws of busincsa 1n Kurtupw, the Kast and Wost Indics
China, Japap, South America, Austraiia, and Now Zoaland.

Travellers Clrcular Letters of Credit issued for use In all parts
of the World.
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Fast Atlantic Line. Mussrs. Peterson, Tate &
Co. are reported to have deposited the second €10,
000 required as sccurity by the Donmumon Govern-
ment in conunection with the contract to furnish a
fast Atlantic line of steamers.  “The building of vessels
is being obstructed by the engineers’ strike, which we
hope will end before the new contract is signed.

————
el S

“ Do not monkey with a buzz-saw ™ is a fami-
liar saying. A bank cashier neglected this advice,
and while in a saw-mill, where he had been allowed
to usc a buzz-saw, he fell upon it by accident and lost
his hand. e sued for damages from an American
insurance company, which resisted the claim on (e
ground that he had changed his occupation by using
a buzz-saw. The Court took the opposite view, and
awarded the damages claimed.

Judge C. E. Foote, the Special Conmunissioner
of the Kansas Insurance Department, is ncarly
through examining the Royal Insurance Company.
and when he has completed his work will return home
The examinations of the fire companies will be tempo-
rarily suspended during January in order to avoul
bothering them during statement time. Mr. Foote
says that he finds the Royal in good condition and
that it is a prompt payer of losses.~N. Y. Comm.r-
ctal Bullctin.

Insurance Department Official hotley scored.
The United States circuit court of Topeka, Kan., sa- <
of the Kansas insurance department and its super-
intendent MceNall: It seems evident that the exam-
inations made by the department were of a superficial
character and of little or no benefit to anyone.  The
charges for services and expenses of the examiners
were extortionate.  “The conduct oi the deiendant
(Superintendent MeNall) has been so indefensible aned
rcpugnant to the mind of every right-thinking man.
that it is di”icult to give the superintendent credit for
an honest purpose in his proposed examinations.”

The Fine Art and General Insurance Co be-
ing sued for amount of a policy, the goods covered
being burnt, refused to pay as the renewal receipt was
riot on one of their forms, and was received by a maa
not authorized to take the money or give a receipt.
This person it appears had obtained policies for the
company, and no doubt been paid a comuussion,
though not a recognized agent.  The Judge orderad
the company to pay the claim, as he regarded the fact
of the company taking policies from the man as suf-
ficient to warrant his receiving premiums for then
and giving renewal receipts. Leave to appeal was
refused.

S TNSZT TTUETR?

Lancashire Insurance Company.—This com-
pany is also going in for the employers’ liabihty in-
surance business. At an extraordinary general meet-
ing, a resolution passed at a similar  mect-
ing held on November 16th, altering the provisions
cf the company’s deed of scttlement so as to cnable
the company to grant, cither in combination with or
apart from msurances against fire, insurances against
damage to or loss of property caused by or resulting
from lightning, hail, storm, cte., to insure the con-
tents of buildings against burglary, and *‘to grant
sssurances to protect principals and employers against
and otherwise to indenmify principals and employvers
against, Hability to make compensation for injury or
damage occurring to, or causcd by their agents, sor-
vants, workmen, and other employés,” was confirmerl.

INSURANCE & FINANCE CHRONICLE.
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The Sinking Fund Commissioners .of New
York are reperted by the Commercial Buletin to have
awarded the §0,243,070.55 3 1-2 per cent. New York
municipal bonds bid for on Tuesday afternoon, as
follows:

Colonial Assurance Company—$30,000 of the $r,.
>30,000 additional dock bonds, payable in 188, at
108.47. )

Arbuckle Bros—$919,830.48, the entire issuc of
street and park opening fund stuck, payable 1918, at
100.1,

Harvey Fisk & Sons, J. P Morgan & Co. and
Blake DBros. & Co., on a joint bid, $1,700,000 dock
bonds at 107.577, the entire issue of school house AL
and N. bonds, payable in 1910, at 105.513, and the
entire issue of repaving street and avenue stock, pay-
able in 1918, at 105.889.

Colonial creditors in British Companies. The
Judicial Committee of the Privy Council has upheld
a deaision given by a Court in Victoria, relating to
the rights of Colomal ereditors in Dritish_ companies.
In Jany., 1893, the New Zecaland Loan Co. received
a deposit of £3,700 from a Mrs. Morrison. 'l:hc
company was ordered to be wound up by the High
CLourt bemg incorporated in England. Under the
Joint Stock Company Arrangement Act of 1870, the
majority of the creditors and contributaries assented
to a winding up arrangement. Against this Mrs.
Morrison appealed, and sucd for return of her money.
The Colomal Lourt decrded in her favour, as the Ar-
rangement Act was regarded as of no force in a Co-
lonv. This decision has now been sustained by the
Judicial Commttee of the Privy  Council.  Lord
Davey said: “The colonics possessed and exercised
the power of legislating on these subjects for them-
sclves, and there was every reason why legislation of
the JUnited Kingdom should not unnccessarily be
held to extend to the colonies, and thereby overrule,
qualify, or add to their own legislation on the same
subject.”

The Liverpool & London & Globe has been
examined by the Kansas Insurance Department. The
report thercon states that the real estate sccurities
have been so well selected that no foreclosure has
cecurred. Tts unpaid losses are chiefly those awaiting
an agreement between the respective claimants, who
are railway companies. The ofhicial examiner reports:

“I find that the amount of smaller claims resisted
by this company are comparativelw few, and that,
a5 a rule, the company seitles its losses promptly.

“It is a matter worthy of note and certainly com-
micndable that $3.000,000 losses sustained by this
company in the memorable Chicago conilagration
and $2,000,000 in the Doston were immediately puid
from the Forcign Office without calling out one
dollar of its Amcrican assets.

“Mr. Henry Faton has the management of the
company’s United Stales business and enjoys  the
reputation of being thoroughly competent, honest and
just. I was received by the manager in a gentle-
maniy, businesslihe manner, and have been favored
with every facility for speedy and accurate work in
making mv examination by the manager and his
very excellent helpers.

“I cannot speak tvo highly of the methods and
policy of this great carporation in the transaction of
its business. It is needless to comment upon  its
ability to pay any and all losscs which it already has
or may hereafter sustain.”
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ESTABLISHED 1809,
TOTAL FUNDS EXCEED = Canadian lavestmonts

$6724450000 =9 FIRE & LIFE 0% $000420000

. INSURANCE CO. }

HENRI BARBEAU, Esq.
Diroctors, { W. W, OGILVIE, Esq.
ARCH'D MACNITDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Kfonts in all Cities and Principal Towns 1n Canada. Managing Director.

N\ ESTABLISHED 1828, ¢ B28. €
TN
Standard Life Assurance Company

OF EDIN BU RGH SCOTLAND

HEAD OFFICE FOR CANADA MONTREAL.

- e - _ e

INVESTED FUNDS, woon o oo oo e $41,600,000

' INVESTMENTS IN OANADA, e oo eoeore 12,500,000
' DEPOSITED WITH CANADIAN GOVERNMENT, over «...... T e 3,150,000

‘

Low Rates, Absolute Security, Unconditional Policies. :
Claims settled immediately on proof of death and title. B&No delays. <@

J. HUTTON BALFOUR, w. M. RAMSAY,

Superintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOGIATED.

TELEPHONE 380.

R. WILSON-SMITH

FINANCIAL AGENT

{Gmomarate 151 St. James Street, MONTREAL.

SPECIALTY : : i

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT..

e e~ S

t
INVESTMENT SECURITIES—SUITABLE FOUR "

T e e e e S




v
»

DECEMBER 31, 1897 INSURANCE & FINANCE CHRONICLE, 747

— R - e

STOCK LIST

Reporled for THE CuroricLE by J. Trv.DAviEs, 23 St John St., Montreal,

— Revenue

. rer centago. I'ar \lnrkol'. Claaln,
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. _ - Capltal. | shwre.|share, Balfyesr. ":};ﬁ"&“‘ on par.) payeble.
3 ST Tl s e = e .
e I P I I Il I Ay A R W—
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Merchante Bankof Uallfax.... 1500000 1 15000001  1038000¢ 6500 100 | 180 &i ?q 3% e ¥ i’rﬁgﬁm o
hgmrl;l..l.......:........... . ﬁjoooooo ‘.:, Y 1,510,000 600 0 101 00 vvg 146 s 216 [apet Y Oc'E
Monee |,, 2,000, 13000000 GOW000 | 5000 200 -lwoor 5 418 25 M0 [June Deo
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o.. 10000001 1,050,000 63,000 6 100 {W2%0: 2 38 | Ceop 101 [Jane T mex.
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INCORVORATED BY ACT OF PARLIAMENT, 1855, 1802 HEAD OFFICE, MONTREAL 1897
g:PITAL (pald up) . . . . $800,000
SKERVE FUND . . . $260,000
HEAD OFFICE, MONTREAL. ,,,,,oro',,., : '
- i "o'l)::?ul:rtl:rv’lz.umm"‘ m‘diln N. Ducnnx Kao ‘l' ‘.il :;“i'l f&..ﬂ?w“{s’.’}“"’
. N - 3 3
aldupCapltal . . . . . . . $32,000,000, | TA Bisnyany, G o V2% 3. Sr. JxAw, Ingpootor.
pLap ’ f
; BRANCNES ;
RostFund . . . . . . . . $1,600,000. Montrual (Ontario Street)  Heattbarnols. P-Q. Hul, P.Q.
" g:.“(?‘;‘l?‘om‘” “msz Jo%ustnet) V:ll:!yl:\‘:lg“.mmo
BOARD 0F DIRKCTORA " e
8.3 Ba, V! 1)
Wi, Wi StAeriiaus, Prostdont. S, I £1¥0, Vieo-Prostdont, (B Joan B monton, (Rloasta, Nt aT
'« M. BANBAY, KNRY AROMBALD,
SaxUkL FINLEY. Ju B CLKQUORN, } SAVINGS DEPARTMENT AT NMEAD OFFICR AND BRANOHES
1. MARKLAXD Molsox, FOREICN ACENTS:
F. \WWoLYERSTAN l‘mmu, Qon. Managor, Paris, ¥Yraxcr, Comptolr hmond d'Becomple de Paris.  Crélit Lyon!
nnA\clmn Lloxuyx, m;?h“& X m&nwr auonlld'lsaoou:p!odo Paris. Cndit Lyonnxu. Qlynn,
rrig
dslmoront.,  Yondon, ' vumen | Toren | e Yowe i A e Yot T lnge Notora ok
Hrockville, Moaford Owen Sound, ToroutoJuncllon. i ostox, x.uo,m Bank of the G A B o hCanopubie, Ropublle. Mer-
Calgars, N.W.T., Montreal. Quebee, Trontun, f chants National Bank.
Clinton, 4. Cathor- Kidgetoawn \Vatorloo, Oat,, | Cwicago, fLr. Hank of Montreal.
F.xoter, inoSt. Branch. Smith'a Fahn Winnipog ; fetters of Credit for travellers, occ., otc., lnued avallable in all paris of the
Hamilton, Morrlsburg, Surel, ©.Q., Woodstock, Ont, world.  Colloctions made 1o all parta of the Domilnlon.
\orwlch. St. lhomu.om. ; .

QENTS 1Y CANAUDA: i
Britleh Columbia-—-Bank of Hritlah Columbla. Manltoba and North West— |

Imporiat Bank of Canwla, Now Brunswick—Bank of Now Brunsuick, | ]

\gﬁoumlluml—‘llnnk of Nova Scotia, St. Joh's, Nova S,mth—l(rllhx i W|th0ut a Dolldr !l December 31st,’04
llunklnf oor:m\n)i‘ m‘t"kln( \’ll’lllﬁlllllkl r&i‘tmrllo—(;,ui\dlnx;"lih\n:’ tlnlu:’m. : f Dacember 318t,°05
noroe, Domtuton Bank, Imporial Bank of Canada.  Prines Edwand Island— : '
M‘zr(cxuuun' Bank of I%E 1L, Sutimersido Bank. Quobsv—Kasicrn Townships o lﬂtel‘QSl‘ Overdue. | December 81st,'06

Bank,
AQENTS IN EUROIE: Without & dollar’s worth of Real Estato oxned in 1834-7-8-0-90-1-2-3-4-%-6

1
:
|
fonden—Parr's Hiank, Limitod, Mcssrs Morton, Rose & Co. Liverpool— ! (1 yoars). Such Is the record of
i
|
|
!
i
I
I
I

The lank of Jive rpoolllmlwl Cotk—=dnnster and Jainster Bank, IAd,
France, Darla~Socictd Géndrale, Credit Lyonnals, (-umm), Borlin !

The Temperance and General
LIFE ASSURANCE COMPANY.

Deutschio Bank  Germany, Hamburg—lHesso, Nowiman & Co. Delglum,
Antwerp—La Hanguo d'Anvera,
HON. C, W. ROSS, H. SUTHERLAND,
Francisco and acific Coast—iank of British Columbia, Prestdeat ™ tng Direcio
&F-Collsctions mrde (n all Parts of tke _Domlnton, sud returas promptly resldeat. Managing Director.

AOEXTS IX TUE UNITED STATES:
National #iank of Milwankee, Minncapolls —First National Bank, Tol-
N romitted at lowost rates of oxchange. Commercisl Lotters ot Crodit and HEAD OFFICE, Globe Bullding, T ORONTO

Now York—Mcechanics® Nat, lla.nk Natlonal City llnuk Hanorer Na-
elo=Socond Nationnl Bauk. Butto, Montana=First Natoual Banx. San
Teavellars’ Circular letters inaund, avatladble in all parts of the warld.

THE MUTUAL LIFE INSURANCE COMPANY

Natjonal llx\uk Ridder, l'oulxxl\ & Co. Portland —(,u«) Nat. Bank. Chl-
OF NEW YORK

cago—First Natfanul Bank. Clovoland—Commerclal Nut. Bank. Detrolt— |
RICHARD A. McCURDY, President

States Savings Bank. Buffalo—a ..y City Bank. Milwaukoe—~Wisconsin
IS THE LARGEST INSURANCE COMPANY IN THE WORLD

: ASSETS, . $234,744,148.42

Liabilities—(or gunarantee fund) $205,010,833 00
Surplus—3lst December, 1898 - e 29.733,514 00
Total Income, 1896 NP 49,702,695 00
Total paid policy-holders in 1836 25.437.569 00
Insurance and Annuities in Force, December 31, 1896 918,698,338 00
Net Gain in 1896 ...... ceeres crenee 20,139,531 00
Increase in Total Income  ...... 1,105,265 00
Increase in Assets wwos s 14,040.095 00
Increase in Surplus ... 2,853,466 00

Raid to Policy-holders from the date of Organization, - $438%,005,275.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.
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LOAN COMPANY -8TOCKS.
Latleat quatations,
ey L - - - - -
Rato of (z"’ ln;. ' When
COMPANIES. Tax | e, dividend
Alvidend.| “on par), By abile.
Agricultura) Saviugs & 1.oan Co.... 3 1083 ... |[January July
Iirit, Can. 1. & Iny Co. k..o, o, 33 @ 100 Jdan, July
Britlsh Mortguge Joun Co .0, ., 3 ves RPN ATTIN Juiy
Bulliitng & Loan Association ., ..... 2 473 65 |Jan July
Canada Perm, Loan & Saviugs Co,. 4 112 113).Jan. July
Canadian Savings & Loan Co .., .. 3 108 134 Juno Dee,
Can, Landed & Nat'l Inv't Co,, Ltd.! 3 102 w3 Jan. July
Coutral Can. Loan & Saviugs Co..... 14¢ 1235 12, Juu AplJalyOct,
Dominfon Sav, & Inv. Soclety. ..ot 2} ) R |.lnly iDec,
Freehold Loan & Suvings Co .., ...i 3# 3 110 June *Deo”
Huron & Erle loan & bm‘lnga Co. . 4} 1063 167 Jan. July
Hamitton Provident & Loat Soo. ... 33 110 115 Jan, July
Lupertal Loan & Inv't. Co., Ltd .. 3} 100 100 I-lnn. July
Lavded Banking & Loan Co cesens 3 W 112 Jan, July
Lontdon 1080 Co. of Canada. . ... 3 100 ., A July
London & Ont, Inv, Co,, L. 3 98 .- -lnu. July
Lond.&Can. L. & Ag.Co, Ltd .. | 4 w0 ‘.mn. July
Land Seenrlty Co. (Unt, la.-guulu) cer 3 vees 100 Marc) Sopt
Man. & N.-West L. Co....... 3 0 | eereies Lseesennes
Montreal lLoan & \lortgago(,o 3} 137 18 0 July
Ontarlo Loan & Dcb. Co., London, 3} 120 123} dan, July
Ontario Loan & Savings (,o aiawa 3 120§ 124] 1an. Jury
Ontarlo Industrial Loan & Inv, Co. 3 1Hy ... Jan, duly
Unloh Loau & Savings Co . 3 % 85 (Jan, s Jaly
\Western Catiuda Loan & Saviigs "Co, ¢ 12 120 ldan,
®Quatoly. o T T T
PERSONALS.

MR, ALEXANDER CRUMAR, superiﬁleudent of Agencies of the
Royal Victoria, has chunged his address from 620 Euclid
Avenue to 5 King st. West, Toronto.

Mr. W. E. FinpLAY, lnspector of the Manufacturers’ Life
Insmance Company for Eastern Townships, hias had lhis duties
exteuded so as toinclude Hastern Ontario.”

e —— . . e

It is just twenty-five years this month, re-
marks The Policy-Holder, since the great fire aut
Doston, whea property of the value of twelve millions
sterhng was acestroyed, which was insured for over
ten mnllions sterling. As a result of this ‘magnifi-
cmlt holocaust, seven and twenty Boston fire com-
panies suspendul payment, whereas tha Liverpool
and London and Globe, with a loss of t,x’o,ooo, and
the Royal with £250,000, went on their way rejoicing
—and twenty-five years ago these two companies
were not the multi-million giants that they are to-day.

Ontario’s Next City.—In all probability the next
tcwn to be mcorpontul as a city in Ontario is Derlin,
the centre of Canada's German pupulation.  This
appears from the steady and undmmnished progress
tite busy town makes from year to vear, despite any
influences that may hinder or check the advance-
ment of other towns and cities. A\ recent issue of
The Berliner Journal, the organ of Genman-Can-
adians, contains a complete and detailed list of e
new buildings erected in Berlin during 187, as well
as of the permanent improvenments to older buildings.
‘The totals for the various wards are as follows: Centre
Ward, 39 buildings and improvements, value £62.671;
North Ward, 34 l)ml(lm«s and improvements, value

$22,760; South Ward. 35 buildings and improve-
ments, value $24.740; East Ward, 46 buildings aun-i
imgrovements, value $41.365: West Ward, 39 build-
mgs and improvements, value $43.105. This makes
a total of 213 new buildings and improvements, with
a value of $196.540. The town’s population, as ap-
rears from the assessor’s report, now exceeds 0.300
and has increased more than 6oo within the past 12
months.—The I{orld.
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New Edltlon oF THE...

Lifc Agents Manual

CONTAINING
All the new Rates of the Gompanies,

Rates of the new Companies,

New Reserve and other Tables,
And other valuable information.
Greatly Enlarged, Carefully Revised and
brought down to date
NOW READY _FOR DELIVERY__

220 pages - Price $£2.00.
The most complete ‘1 Book for
The most useful | Agents

2The most handy }' and others

Ever issued in Canada.
Published by INSURAXCE & FINANCE CHRONICLE, MONTREAL.

Chronicle

Pudlisked every rriday,
AT 151 ST. JAMKS ST., MONTREAL.
R, WILHON SMITH, Proprietor.
Pricen for Advertigements op applicatiop

A LEADING BRITISH FIRE OFFICE requires
the services of a capable STENOGRAPHER and
TYPEWRITER; must be capable of doing at
least 150 words pe minute. A good salary will
be paid to a suitable person. Address, stating
qualifications and references A. B. C., care In-
surance & Finance Chronicle.

and FINANCE

UNION BANK OF CANADA.
Establlshed 1865, BxaD Orrick, Quebel
Pald-np Capital, $1,200,000.

DIRKCTOKS.
B. J. Pdce, Vice-President,
R. Giroux, D. C, Thomson, B. J. Hale,
. K. Webb. Cashier.
mnnai AGRNTS.
London-'rhe Alliance Bank Limited. Liverpool—Uank of Liverpool. Limited.
New York,—Natlonal Park Bank,  Zloston--11ncoln Natlonal Bank,
Minneapolis—First Natlonal Bank,

Androw Thomson, Pres)dent.
Hon. Thoe, McGreovy,

BRANCUES.
Alexandria Iroquots. Mcrrickarille, Montreal,
Ottawa, ﬂuoboc Smith's Falls, Toronto.
‘Wianlpeg. V. Wincheotar. Lethuridge, Alborta.

Head Oflice =
UTTAWA, CANADA,
500,00

125,000

The Bank of Ottawa

Capital (fully paldup - K1,
Rest LR R B
DIRECTORS :
CHARLES MAGEE, Iresnwer, GEO, HAY, Vicr-Parapaxt,
H.x. Gro. Bry<oy, T, Arxx, Frasrx,  Joun Martunx,
Davin Mactanex. D, Munrsiy,

BRANCHES :

ARNFRIOR Kesirmiux { Parry Sovan Rysrngw
Canertox 'eacr | Mavrawa Pauprokn TorosTo
Haxrauny Un/u\a. Ridean M | RAT Ponvacsn Winxi e,
RREWATN Bank M. | PoxTALr tal'ralvi

GCEO. BURN, Cenernt Manager D.M. FINNIE, Local Manager.
Agents in Canada, Now York, Chicago : Bank of Montreal,
Agentsin St Paul; Merchants National Bank.

Agents in London, Eng. : Parr's Bank, Ltd.
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'll!l LIFE. MARINE.

cinenelis, VTN o F e

INSURANCE COMPANY
Ocganlised 1702, . oF... Incorporated 1794

Ct ital and Assots, -  $323,050,636 '
Fund (ins i trust for l:fc Pohcy !loldcrs) 8, 999,930 FIRE . .. PHILADELPHIA. MARINE.

Tou! B wwith Dominion Go - siégégg :
Deposited wit n on vornmen - . . .

HEAD OFFICE CANADIAN BRANCH: $ap 'ItaA" $3,000,000
1731 Notre Dame Strest, - MONTREAL. | votal Assets, - - $9,651,808

J. MCGREGOR Manager. ROBERT HAMPSON & SON, QGen. Agts, for Oanada

ST T T Corn Exchange, - MONTREAL

Applications for Agencies solicited in unl'cpmnnled districts, AGENTS WANTED IN UNREPRESENTED DISTRICTS.

QNOIAN BRg, ¢hD OFF/,
o oFFiIcE 9% W 3
MONTREAL { ONDON, ENG.
M. C. HINSHAW, SAM. J. PIPKIN,
Branch Manager. Manager.

e
AR (RO munn‘mu

" ESTABLISHED IN CANADA 1863, I
r - o

CANADIAN HEAD OFFICE

anu:cu & & L ANC AS MONTREAL
\)(3&“ ILIFE , ‘?é*

g Assurance Company.

© -

]

g EXTRACTS FROM ANNUAL REPORT, 1896:

L] New Policies issued, 23742, for .... 84,432,140

* Promium Iucomo, 1,093,208
Total Income, . 1,316,333
Added to Funds durnng Yoar 1898, coes cese coee 491,300
Total Funds, .... 5,790,295

) SPO‘YES'ES
‘GHEVEZ 8 N1 SLASSV N1 FIVIHONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.
B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

AMOUNT PAID POLICY<HOLDERS IN 8 YRARS,

[

Lo ANNUAL INCOME, $1,316,333. >

Bl
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Manufactu rers.. 'A Valuable Asset

Financially, In respect to life insurance, is GOOD
HEAL/LH. Without it & man canuot sccure to his
s dependents the munilicent results of life insurance therefore,
Life Insurance Company while you enjoy good health, make the necessary provision
for the protection of your dependents in the event of your
death, before the fell haud of disease lays hold of you and
you arc debarred from investing ife’s valuable asset to such
_advantage.

-t

—~>JANUARY 1ST, 1897 <~
Premium Income, . e $368,000

Interest Income, .. 44900 THE COMPUUND INVESTMENT PLAN

Insurance in Force, ~ 11,826,000 —or THR =~
Assets, .. .. . .. 1,201,000

TuE ABove Snows CoNcistLy The Posiriox op Nu[”] Amﬂ Ica" '_IIB ASS”[H"GE Bﬂ
THEMANUFACIURERS® LIFE AT TiaT DATE,

exactly meets the requirements of a large number of insurers,
and may be just the policy you desire under which to wmake
AGENTS WITH GOOD CONNECTION WANTED IN the above provision.
UNREPRESENTED DISTRICTS. The Norh American has a lanzer ratio of assets to libilities and
net surplus to diabilities than any other Canadian company.

Apply at Head Office, ¢« TORONTO For pamphlets esplanatory of the Composnd Investment and

. other attractive plans of insurance, apply to

GEO. GOODERHAM, J. F. JUNKIN, | W ¥ BE
Presldent General Manager. . ¢ ll'":(‘::::'ll“i:l:l-”l‘ W ™. “c CAh l')lr
b4 * 2 o waglng clor,
GEO. A. NTERLING, Secretary, 112 to 118 K13 nhgihg Blrector
! TORONTO.
{PE LARGE>: ciRE INSURANCE COMPANY LUDNES AVUSTED PRUMPILY AND tiDE“ac.

‘.-o.‘l.o.-.o.‘”:oo.-,’ultllllllllﬂ'ﬂ“&lulwu Asse!s‘ $49 { 82 100. nuu-nmnmm‘n;muﬁiﬁnmn--u
E. J.:BARBEAU,: . G. F. C. SMITH,

- ———————
CHAIRMAN. CHILF AGENT & RESIDENT SICALTARY.
WM. M. JARVIS. ST JnN N B, GUNERAL Aene FOR MARITIME PROVINCES,

Ih¢ Impcrial Insurance Company limitea

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $6,000.000 Paid-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREALE.

G. R. KEARLEY, Resident Manager for Canada,

B »D OFF;

o%“ OFFICE 3 COLLEIE GREEN
MONTREAL DUBLIN
M. C. HINSHAW C. C. CREAN, -
Chief Agent, Secrelary,

‘ROTABLIESAED SAPITAL
- (8RB NI 48,902,000

T Incorporated by Royal Clarter aud Empowmd by Special Act of Parligment,

S

Lo ASLN [AE VD ag
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Canada Engraving & thooraphmg

C()., Ll MITED.

ARTISTIC CObOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL

Calendars, Shew Cards . Labels, Cheques  Drats,
Headinas, Cer nflmtm &e.

Map Engraving a Specialty.

Catalogucs, Pricc 'Lxeié Offiee Forms and
Geneval Typogrnaphie Printing.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & G,

MANUFACTURERS or

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties.
Show Room, 1794 Notre Dame St.,
MONTREAL.
A J. WHIMBEY,

Manager for Canada

[ 6 L o Vo % Y 0 e o o g 3

Fine China...

DINNER SETS TEA SETS
DESSERT SETS

" @rysial Table Services

. Sammpley sent ont of town, o .,

10 per cent,

thia papor.
A, T. WILKEY & CO.
A 9 stores| 183 YOTRE DAME Sv. s HUNTREM. :
[ 4

UL ST, CATHERINY ST,
s Y2 o T "o T e e o T b S R NTAa e T Y W WL

LINDSAY-NORDHEIMER C0..,

The Piane irms of C, W, LINDSAY and M¥rssks.
AL & SONORDHEIMER will be known in Mont-
real on and after September 1st, 1897, as

 LINDSAY-NORDHEIMER CO. ~

They will represent the best American and Cana-
dian wakers, including the Steinway, Chickering,
Nordheimer and Heintzman & Co. l’nnos 'Ihc
business will be carried on at o

2366 St. Catherine St, - Montreal

dscount to any purchaser who montions $

INSURANCE & FINANCE CHRONICLE

* DECEMBER 31, 1897

THE

British American Bank Note Go'y

ESTABLISHED 1866,
CAPITAL, -~  $200,000.

GNGRI\VGRS AND PRINTERS
— O —
Mounetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, -~ OTTAWA, Ont.
Branch Qffice, 11 BLEURY ST., MONTREAL

EVIDENCE _<>>

. Have building or stoclk
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

PosiTivs

W}-. print EVERYTHING, from the largest book to the
smallest business card. .

We bind Account Books for Mcrchmtc, Banks

and R'ul\v'ty Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles.  No order is too large or too small, .

John Lovell & Son

19 to 28 8t. Nicholas Street,

.. MONTREAL

ENVELOPES . _Zisiulnces ren
800,000 No., 7 from BOe. per 1000 up.

800,000 No. 8 .. “ BBe. <« o L

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up.

OFFICIAL AND EXTRA LARGE SI2ES
A LARGE VARIETY, Send for sampios and pricos,

— e e

MORTON, PHILLIPS & CO., Stlgnprs; Bisnk Book Makers

1583 aud 1757 Notre Dume St,, MONTREAL,

J. B | WILLIAMSON Importer of

AND oTiIER

Precious
Stones -

Fine Jewellery, Gold and Silver Watches,
trench and English Clocks, etc.

‘The Largest and most Complete Stock in the Domiinion.
Watch repalrs by compotent workmen and guaranteed.
Wholesalo and Retall Joweller

1741 Notre Dame 8treet, - MONTREAL.

DRANCH—3300 St. Catherine Street.




: Tei%.a)-;:ma C. R. G'- JOHNSON’ Cable Ad.drou":

|

) CINDEX " |
AGENT ——TFire Irsurance —BROKER |
MONTREAL AGENCY ‘

!

!

!

CALEDONIAN INSURANCE CO. OF EDINBURGH
BRITISH AMERICA ASSURANCE CO. OF TORONTO

CANADA LIFR BUILOING
. Corner §t. James and St. Poter Stroets, Montreal

JAMES P. BAMFORID,
AQENT

Sun Insurance Office

Of l.ondon, England,

MONTRBAL.

WALTER KAVANACH,
) Ciixy AGENT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Fdinburgh,
GENERAL AGKNT FOR THE PROVINCE OF QURREC,
. NORWICH UNION FIRE INSURANCE SOCIETY,
: 117 8t. Franools Xavier Streot, MONTREAL.,

NAPOLEON PICARD, | F, F, MACNAB,

Insurance Agent,

' 1731 Notre Dame St.| Ueneral Insurance Agent,

Montl‘eal ARNPRIOUK, ONT.

? J. F. RUTTAN,
: PERCY Rc G’AULT, Real Estate and.

Special Agent, Fire Insurance
. Bogal Insurance €o.| roxr ArTHUR and
A FORT WILLIAM.
; MONTREAL. P.0. Address: Port Arthur, Ont.
| GEORGE 0. HIAM, |  ®rwsmmsigs

i SPECIAL AGENT F BARTELS,
. IMPERISL ISSURANCK €O L't <4 oIN

; ST. HYACINTHE, QUE
BEITISH ANERIC JSURANCE Co 0 o 'y A i’ Qt
Oftico: 1mperial Building, one nsurance Agent.

MONTREAL. Fire, 1.fo, Accldent, Guarantce

Vicx Coc<sel, or THE UNITRD STATES.

PRGON & Mancuanp, 1o Bt MORISSETTE

- {J. A, ¥r1G0N. (N. NARCHAND)

Ueardian Asaance Le..
General Insurance Agents |  Lascasbire lasarance Ce.

Luiea Aasurance Society of Lendon,
THREE RIVERS, P.Q. o Assce,

North Amentean Lifo As5'ce. Co.
. Nontreal Plate Glass Office
) Office: 81 St, Peter Strect
- KIRBY & COLGATE,|___ ° -
WINNIPEC. ESTABLISHED 1865,

General Agents for Manitoba and W. F. FINDL AY’
; the N, W. E:;{;,ﬁ,‘,&? following Chartered Accountant,
" Britlsh Empice Mutual UfeAssurance Co- | Adfuster of Fire Losses

Caledonian Insurance Co. of Edinburgh 47 8t. James 8t. 8outh,
{ Connectkut Flre Insurance Co.
© Manchester Flre Assurance Company. HAMILTON, ONT.
North British & Mercantile Insurance Co.
Norwich Unlon Fite Insurance Soclety,
* Ametican Surety Co,
+ British America (Marine) Assurance Co.
: Canada Accident Assurance Co.

JOHN CARSON,

" "@heneval Ensurance Agent and Wroker,
f Resident Agent

Lancashire Fire Insurance Co.

' Temple Bullding, 183 St. James St., MONTREAL
Telophones :—0Oflice, 1583 ; Resldonce, 5211,

Toeloplinne 1743,

A. BROWNINGC

Angurance Rroker,

RXVRESSNTING &

Narthorn Firo Assuranco Co., Teavelers Aceldent Tnsurance Co, |
British EmpireMutunl Lifo Ass'ce. Co Dominfon Burgiary Guaranteo Co

Surplus Linex placed with First Class Forolgn Companios.

Office: 1724 Notre Dame St., Montreal

1
!
i
1
1
!

DOMINION HDJUSTMENT BURERU.

Chas. D. Hanson and John Kennedy, Proprietors.
Adjusters of Fire Losses,

Burglary and other Claims.

ROOM 88, IMPERIAL BUILDING,

t
TELEPHONE 1131, MONTRIZAL |

Lo

‘Radford & Walford,|

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, 5. James 8t ; Monireal.

F. W. RADFORD, Chartered Accountant and
Commissioner for the Provinces.

§
l
il:
i
l
!
l
!.
!
|

1;

O. LEGER ™
Manager French Department of

THE SUN LIFE ASSURANGE CO.

Room 7 Sun Life Building,

MONTREAL.

’

J. CREAGH & CO.
CENERAL INSURANCE-and LOAN ACENTS

-—

VANCOUVER, B. C,

MEDLAND & JONES
GENERAL INSURANCE AGENTS,

REPRESINTING :

SCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF XNORTIH AMERICA,
CANADA ACCIDENT ASSURANCE Co,

. Nall Boidlng, I
Td. 1067 Oces 2 { Corner KIXG and BT STBEETS, TORONTO.

—r== T T
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ADVOCATES, BARRISTERS, &c.
Canada Life Building, MONTREAL.

R D M'Gisuox, Q O, TLCIASK CAranatN, Q ., M.p°
eney €. Rvax, Vietor E, MiTeuzZLL,
1}

"MGIBBON, CASGRAIN, RYAN & MITCHELL,

4’5'3’@%73”

RS

R. C. LEVESCONTE
Warrigter, Dolicitor, Notarp, ct.,

THE McKINNON BUILDING,
TrLECIONE 639, Cott. JORDAN & MELINDA STS,
CABLE, ' LEVESCONTE® ToRroNTO.

ond Prefontaine, Q €, Chas. Archer, LI.R,

St, Jean, BC I,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &.

MONTREAL.

Raym ) % L
EX

Royal lnsurance Building,
17€2 Notro lame St

Alplionuse Decary. LL,B.

PACCARTHY, OSLER HOSKIN & CREELMAN
Barvviotere, Jolivitoro, Ete.
Freehold Buildings, Victoria Street,
TORONTO.

D’Alton McCarthby, Q.C., B. B. Onler.QO . John Hoskin, Q C., LL.D
Adam R, Creciman, q . W. Harcourt, W. B, mond,
W. M. Douglas, H. §. Honter. Lelgbton Q. McCarthy

ATWATER, DUCLOS & MACKIE

_ ADVOCATES,
151 St. James St, - Montreal.

Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

EDMUND BARNARD, Q.C.,
CONSULTING COUNSEL,
GTANDARD CHAMBERS, 151 ST. JAMES STREET
MONTREAL.

Caons Avoaess © " WHITESCO."
WHITE, O’HALLORAN & BUCHANAN,
Addvacales, Solicilors 8 Adllareeys,
Comimnissioners for the Provinces of Canada, Newfonndland

and the States of New York, Vermont and Ohio,
New York Life Building, Place d’"Armes Square, MONTREAL.
W, J. Waire Gro, F, 011 ALLORAN, AW PATRICK BUCILANAN

HATYON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ADVOCATE,
Brltish Empire Rullding. Commissioner for Provinces

1724 Notre Dame St. and NEWFOUNULAND
MONTREAL. 214 Board of Trado Bldg,

J.CASSIE HATTON, Q.C.
FRANGIS NXENNAY, B. 4. B.C.L MONTREAL.

CHARLES RAYNES,

Advocate. Barrister and Solkltor,
CORRIASIPIER FOR 05TARID & ¥AMITOR)
SAVING> BANR CUHAMBERS

120 8T, JAMES STREET,
MONTREAL.

J N.QREENARINLDA, Q(‘ R. A LCRY?\MH!III\

GREENSHIELDS & GREENSHIELDS

Barristers, Solicitors.
MONTREAL.

zte,

Hox. Jonx 8. HanL, Q... M PP,

SKLKIRK TRoss, Q. ¢,
ALURRT J. Riowy, l Wi Conk, - %

W. PRASCOTT SHaRY,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

185 8t. James 8treet, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advorates, Barristers and Solicitors,

Standard Duatliling 137 St, James Street,
MONTREAL

W. W, Retentscr, 2 L. Co ) Reey,

—

A. Fdooer,

TELEPH.ONE 1870
L. T. MARECHAL,

ADVOCATE

New York life Building, MONTREAL

TORONTO |

DI-CEMBLR 3:, 1897

i==s,

[

¥

EDWIN P.PEARSON,  C. w. ROCHELEAU,

= ACENT ~—
. crNT ! General Insurance Agent,
Northern Assurance Company, Guardian Assuranco Co.
AND Royal lh"lm;”l‘!ml wA Co.
*. . Commcrelal nlon Arsurance
Comecucn‘él::g: ce Comp'ny, ! British Ateriea Arsurauco Co,
(]

17 Adelaide St. East, TOBONTO ! THREE RWERS. P.Q.

GEORGE J. PYKE,

GENKRAL AGKNT FOR ONTARIO ' GENERAL AGENTS,
or X . CALEDONIAN Ins. Co'y.
Quebee Fire Assorance Compang, | QUEEN In. Co'y.
TOkO\ '1‘0 'TORONTO, 15 Toronto Street
E. A. SELWYN, 8. ||. WEATHERHEAD,
Inserance & Loan Agent General Insurance Agent,
norn HRLRERE: T“‘: ' Reprosonting %&meua
N " AR
mltv‘f:rlng::u(‘:':( \’:rxtnlf .\;{:erlca ‘u‘gmm tho o0 Compazy and

Mercantile Fire Insursuco Co.
Ma

nager
BROCEVILLE LOAN & 8AVINGS CO
BROOKVILLE. ont.,

of Wate1loo.
l 1 103-d 's Plato Glazs Co., Now York.

! Globo Saving & loan Co.
| 106 Sparks Street, OTTAWA.

GEO. C. REIFFENSTEIN,
unl-ll-lln::,:mmcu»ly.
¥iro nud Plate Glass.

Matnal and Stock Prlnclpl«

160 Canal St.. OTTAWA

EDW:\R!) McM \llll\
Agont at Ott. .ra,
Sun Fire Insurance Oltce,
N LONDON, KNG,
OYFICR:
26 SPARKS STREXT,
QTTAWA.

D. MONROE,

Cauneral Agent for
ROTAL 4YD OTERR BRITISH
INSURANCE  CONPASIRS
CORNWALL, ONT,
C. H. ALLEN.
INSPECTOR

i
, Russell Hoose Blocks

. MUNTZ & BEATTY, |

Standard Life Assurance l}u., !

KINGSTON, ONT.

R TRTTCTTTTTR Y

e i
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FOUNDED A.D. |17i10.

INSURANCE
OFFICE,

BHFEADOPFICE

Threadneedle Street, - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Governmen
for security of Canadian Policy-holders.

INSURANCL L\. l'lNANCE CHRONICLE.
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NORTHERN

Assurance Company of London.
Egvantisnep 1836.

Capital and Funds, 1805 838,365,000
Revenuo . 6,714,000
Dominion Depo‘nt . 200,000
CANMADIAN BRANCH OFFLICR:
1724 Notro Dame Streot, -  Montreal,

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, fuspector.
INSURANCE

TI'ZiVClCl'S COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD-UP \l’l'l‘.\l.. £1,000,000

JAMES G, BATTILRSON, 'resldent, GLO. ELLLS, Scorctary,

FRANK F. PARKINS, Chief Agent
Tample Building, - - - =~ < Montreal

« « THE . .

MERCANTILE KIRE

INSURANCE COMPANY
: INCORPORATED 1875 :

Head Office, - - - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - -

8250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - - $50,079.56

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of ${5,000,000.

JAMES L OCKIE, Fresidont,
ALFIRRED WRIGHT, Sorrciary.

Boved Ones
Rife

A Man May Be

JONNN SILULL, Fice-President
Te A. GALE, Insapector,

Not. otherwise  proyided
for shotld be protedc ted by

4 Noutad, we lles

86ura‘tce "lllh\l G, relable and

—. fawredealing  Company

A ln'“\‘_\‘ of assnruiee i
 The Ontario

Rich and well today, but * pyutual Life,
what of the morrnaw?On .
]’l\'\l e to the wite el

every fide appear
I M chillren, cannot e pesioed

by any ciclitor op swept
away l»\ linansad raan

- The First
"and Highest

Wrecks of Fortune
and of Health,

Donesticainty is, therefore,
Lite husurane fon e e
teetom of the Hone, whin ln
v par-eveellonee

And the Family of nflluence
to-day may be raluced to
powrt\ 10 morrow !

THE SANCTUARY OF FAMILY LIFE,

Head Office, Waterloo, Dnt, ACENCIES IN EVERY CITY AND

1707 1897
NORWICH UNION
Insurance

Fire
NORWICH, England

ONE-HOSDRED YEARS OLb.

Head Office for Maritime Provinees, Qatario, Maa.
toba, North-West and British Columbia, ToroNTO.

JOI IN B. LAIDLAW, Manager.

Head Cice for Provinee of Quebee, = MONTREAL,
WALTER KAVANAGIL, Geoveral cAgent.

Society

TR 2

GANADA AGCIDENT

ASSURANCE COMPANY.

Write all appaoved furms of Mearleat business, including

PERSONAL ACCIDENT.
ELEVATOR LIABILITY.

EMPLOYERS' LIABILITY
PLATE GLASS,

Fargmt Avetam Canada of any Company daing bisiness in Canala

T. H. HUDSON, Manager.

HEAD O/ FICE:
20 St. Alesis Street, (corner Notre Dame St.)
MONTREAL.
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Total Funds in ﬂand over $19,785,000

Mead Offico for
CANADA::

1762 SOTEE DAXE ST,

INCORPORATLD Y

ROYAL CHARTER

Th‘éLondon Assurance

178
Years Oid

E. A, LILLY, Manager

A. DEAN, Inspector.

Upwards
of

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1750 NOTRE DAME STREET,MONTREAL

CABLE ADDRESS, : TELEPHONE,
‘“CUAIG. " z 923.

EFCODES i=Morefng & Neal's, Bedfond, Medell's, A. B, C., Clagh’s

Label Reads

“Abbey's Effervescent Salt,”
what's in_the bottle is health.
giving, refreshing and hracing.

if the label reads otherwise
what's in the botlie acts other-
wise, No other preparstion in
the world is ¢ just as g-x'd" as

Sterling Silver Investmems

DIVIDEND PAYING

—_— AN —

PRODUCING MINES
GOODENOQUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write for proapoectun

LAUT, LEET & CO., Financial Agents,

Temple_Building e MMONTREAL

l'\SURAI\(.E & 0 INAI\CL (‘HRONICLE

—m
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nl Life Assurance Co.

The IMPERIA of Canaa.

Incorporated by Special Act of the Domlbmon 1'a liament,

HON. S1It OLIVER MOWAT, I'.C.,, G.C.M.G |
Ex-Minister of Jusmice  Licntenant-Govetnor of OUntarhe

Vice President: J.W. FLAVELLY, Exq.,

Maunaging Director Tho W, Davis Co

Preajdent :

. . SPECIAL FEATURES...

Policles unconditional and wortd.-wide.
Guarautecd Cush Surrender, Loan aud Pald.up Values,
Policles Automatically Non-Forfeliable after throe years.

HEAD OFFICE, . . TORONTO
F. G. COX Managing Director

-t e

Montreal Trust and Deposit Go.,

1707 NOTRE DAME ST. MONTREAL

SAFES ™ =

- Trustees for Bond l-!oldcrs.
Agents for Ex

FROM 85 OO0 TO $100.00
PER ANNUM.

ccutors. &

Telephione 1493

A. W. MORRIS . ...

BOND AND INVESTMENT BROKER
INSURANCE, ac,

s0 St Francoin Navier Strect,

MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 ST JOXEIN STREFRT.
Correspondents in MNMONTREAL.

JLONDON,
Telephiono 23520,

NEw YorK,

Havo you seen the Subject to tho
Latest and Best Folicy ? INVALUABLE MAINE
NON FORFEITURE LAW

UNION . . .aud contajus. .

PLANS . . ALL
TONTINE, AA - LP-TO DATE
oot s IWWUTUAL  reavonss
[T} S

kexewae Ten. VTR INSURANGE COMPANY

Reliable Azent~ Alaars Wanted. PORTLAND, MAINE.

INCORPORATED 1848.

FRED E. RICHARDS, Prosldent.
ARTHUR L, BATES, Vico-P:csident.

ADDRESS :

BENRI E. MORIN, Chief Agent for Canada.
151 St, James Strest, - MONTREAL,
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BRITISH AND FOREIGN MARINE INSURANCE (0. Sun Life

Capital and Surplus Assots, 87,869,000.
Iesues Open Policies to Importers and Exporters. ASSURANCE COMPANY

EDWARD L. BOND, General Agent tor Cannda, of Canada
MONTREAL. 1 —_—
gl Head Office, - Montrea)
THE .

R, MACAULAY,
Fresident

Hown, A, W. OGILVIE,
biceoFresident,

T, B. MACAUJAY,
Secretary,

GEO, WILKINS, M.D,
Medical Referee.

ACCIDENT &
CUARANTEE
CORPORATION

(LINMITED.)

HEAD OFFICES 40 to 44 Moorgate St., LONDOY, Eng.

RICHARD J. PAULL, coneral Manager.

o e e INcoME. ASSETS. Larr ASSURANCE IX Fonck.
Authorised Capital...c.coevveeiies anne -£2,000,000 :;’:’ 3| f;‘ ,;L s.:fgf’:,' Sggl’-;:‘é
Subscribed Capital.......ccooiiiiiniiienaa.. 1,318,600 1695 VA At 39,196,800

Paid-up Capital.c.. coviieiiiiiiiecirce e enese. 500,000
Reserve at December 31st 1886.... .....1,007,070

Deposited with Receiver Generalin Canada 873 000 P H @ N | INSURANCE
—— COMPANY
BUSINESS TRANSACTED (Of Hartford, Conn.)

Accident (Accident and SleneSS coms=gq ESTABLISHED IN IR0 — ~— e e s
bined) and Emplm}er% Liabilities. CAINADIAN BRANCIE.
Full Deposit whth tho Dominlon G nent.
The Ocean oﬂ'gt? the most Liberal HEAD ot‘t“;crﬂ;);: ;r( :m.:” :::»:F oo Montreal.
L] icy. e
e J. W. TATLEY, - Manager for Canada.
OANADA HEAD OI‘I‘IOE Temple Building, MONTREAL.
ROLLAND, LYMAN & BURNETT, Managers. THE STEADY PROCRESS OF THE
W. M. RAMSAY, CREAT-WESTLIFE ISDUETO
Advisory Board {s. B. GREENSHIELDS THEFACT THAT THE AT . RACTIVE
Agents Wanted In Unrepresented Districts. PLANS AND REASONABLE PRE-
MIUM RATES, COMSINED WITH
e THE ... THE HICHEST STANDARD OF SE-

CURITY TO POLICY-HOLDERS

Keystone Fire Insurance Go.|  2uo.ance rromr enmie

OF SAINT JOHN, N.B. TO READILY SECURE APPLICA-
- TIONS FROM THE MOST DESIR-
IncorrORaTED A.D. 18889. CarPiTaL, $200,000. ABLE CLASS OF INSURERS. TO
Home Office - Pr!ncoss Stmt. Salnt. John, N.B. ENERCETIC AND CAPABLE CAN-
e e — VASSERS CERTAIN SUCCESS I8
DIRKCTORS. ASSURED.
HON. A. F. RANDOLYTH, ALFRED MARKHAM,
President, Viee-lreasdent
HON. GEQ. A, COX, J.J. RENNY, .
(President Western Ass’ee Co.) {VicoPresident Western Ass'ee Co) For particulars as to territory and (erins adilress
ALEXANDER P, BAUNHILL. FREDERICK J. i, KNOWLTON, J. H. BROCK, JAS. McLENACHEN,
R. WALKER W. FRINK. Mauag’ g Dlrector, Maunager for Untarlo,
A. GORDON LEAVITT, - =« =+ - « Seretary. WINNIPEG, May, TORONTO OxT.
g JAS. LYSTER, ROBERT YOUNC,
General Agents for Ontarlo: Tho Western Assurnnce Company Manager for Quelec, Manager for Maritimo rovinces
Malcolin Gibls, Agent, Canada Jife Inilding, Toronto MONTREAL, vk, ST. JOHN, N.I1.

LANCASHIRE

INBLKARCE EBMRANY BF ENBLAND.

IX CAPITAL AND ASSETS EXCEED $20,000,000
CANADA. BRanCH HEAD OFFICE, TORONTO J. G. THOMPSON, M:nacer

Ay W, GILES, luspector.
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Assurance

l.TNl O Society.

Fustituted in the Reign of Queen Inne, A.D- 1714,

HEAD OFFIUE, 81 CORNHILL LONDON, E.C.

Subscribed Capital, - - - - $2,280,000
Yotal invostod Funds oxcooud - - 15,364,000
Capital Paild up - - - - - 800,000
Annual Incomo, - - - - - 4,195,000

OAN—A-bA. BRI;NCH:
HEAD O'FICE, Cor. §t. dnmes nnd Metit $1e, MONTREAL
T. L. MORRISEY, - - MANAGER.
J. E. E. DICKSON, Sub Managor.

Seottish Union 8 Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Cspital, - -~ - = = = - 83000000

Total Asscts, - - - - = 44222473
Deposited with Donnmon GO\ ernmont, - 12§,000
Invosted Ass»ts in Canada, - - - -~ 2,035,941

North American Dopartinent, Hnrtfor& Conu U.s.A.

MARTIN Beasiry Mo v Jae 1 Barwen g, Anst, Mor
Wattig ko \\u n, ke l h \ ent. Meaites ol
Ay erasp A e T tenta
AN llll-All . .- L Wi ]-,_

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds  $10,585,000.

Slr Goorgo Warrendor
David Douchar, F.1. A
Lansing Lowlis
Muntz & Boatty

Chalrman,

General Manager,
Canandian Managor,
Toronto Agents, -

THE WATERLOO

MUTUAL FIRE INSURANGE COMPANY.

— LESTABLISIED IN 1863.——
Head Office. - - - WATERLOO, ONT

TOTAL ASSETS $334,083.00
POLICIES IN FORCE 25,197
Intending Ineurers oof A& ARSes o JE sy ‘h ~ projenty havo the eption of
lnsuring at STOCK HATES vrem Wie Mut ial Syaten,
CEORCE RAHRDALL, C. M. TAYLOR,

Proatdeat, Secretary.

JOHN SHUH, Vicelresidoat

JOHN KILLER, luspoctor,

ESTABLISNED
A, D.1837

Capltal Ropressnptod

< FRE(;‘\'{V aver $35,000,000
! v o 267 ST, JAMES ST, MONTREAL

DECEMBER 31, 1897

THE MANCHESTER |

FIRE ASSURANCE COMPANY.

CAPITAL - $l0 000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENC

——

Canadian Branch Head Office, TORONTO,

JAMES BOOMER,
Managor.

R. P. TEMPLETON,
Assistant Managor.

PEHEINIX
Assurance Company of London, England.

ESTA I!LISHI' D x783.

Agency Established in Canada in 1804

PATERSON & SON,
—GENERAL AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street: MONTREAL,
CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.,
CASH CAPITAL, - - _ ONE MILLION DOLLARS,
CASH ASSETS, - - THREE MILLION DOLLARS
J. D). BrowXk, Prosldont,

CHARLES R, BURT, Socrotal L. W.CLARKK, Ass't Secretary.
DOMINION' GOVERSMENT DKPOSIT, $100,000.00
ROBERT HAMPSON & SON, Agonts, \10\'1‘334\[.

FIRE Ins. « HARTFORD= comeany

ESTABLISHED - - - 784.
HARTFORD, CONN.

CASH ASSEBETS, $10,004,697.55
Fire Iusuranco Exclmlwl).

QEO. L. CHASE, Prasitont
. C. ROYCE, Socrelnr\ THOS, Tlm\lll'”. Anslstant Seeretary,
1AS. E, CHASE, \nl»uu:lSccrelar)

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,.

ROBZRT HAMPSON & SON, Azants,
MONTREAL, Que.

J. W, BARLEY, General Agant,
NEW YORK.

j@ssuraqee @Soele

OF NEW YORK.

Eowaro W. ScorPresipenT.
TreBest Cowrany ror Pourer Hownewre ano Acents:

Svtcewsrin AdrwrasspCeatitut i Tttema Resvntmarive Bress Couvactuns,
niay Arocr Yo vor Heap Orrctoaowv or Tut Socicves Contan Adeure,

R. H.MATSON, Conoral Managor for Canada,
37 Youge street, TORONTO,
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THE

CANADA LIFE

Assurance Com pany

Head Oiiice, : Hdmlllon, Ont.

Established 1847

$I7,400,000
$2,740,000

Sum Assured over $70 740,000

CAPITAL and
FUNDS over

ANNUAL INCOME
over

DPresident, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESTABLISNED 1824

CAPITAL, -

THE RIGHT HON. LORD ROTHSCHILD, Chalrmnn

HEAD OFFICE FOR CA\NADA
157 St. JAMES STREET, MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYZRS, Irspeoctor

CANADIAN BOARD OF DIRECTORS.
HON 3 R.THIBAUDEAU

JONATHAN HODGSON, ¥sq WM. SMITH, Enq,
J. P. DAWES, E»q. l AWM, C, McINTYRE, Enq

CHIEF AGENCIES

Belloville, E. H. LaRache,
Brockville, Jones & Wood.
alifax, J. F. Kenny.
Hamllton, Sencea Jones,
Kingston, J. P, Gildersleeve.
Kingston, Mills & Cunningham.
Jondon, Geo. Pritchant.
Poterborongh, Cox & Darvis.

Quebes, F, X Gutselin
Sherlirooke, W, S, Dreaser & Co,
St. Hyzanthe, Bernter & Moun,
St Jelin, N, T, 1. & LB Robtneon
Toronto, Geo, MeMurrich,
Vietoria, Dalby & Ciaxton,
\ancourver, H. T. Cepetley,
J Winnipeg, Itobt, Strang.

INSURANCE & FINANCE CHRONICLL.

~r
(¥,
b

THE- - --

WESTERN

Assurance Company

FIRE }XND M}XRINE.

INCORPORATED IN 18S51.

Head Office, - - - TORONTO

. eut@tme oo~
Caplital Subscribed... ++++:$2,000,000
Capital Pald-up .......eee cevees .eoe. 1,000,000
Cash ASSOLS, OVOP ..vvveee vrvnannn 2,320,000
Annunl Income, over.... ........ 2,800,000

LOSSES PAID SINCE ORGANIZATION, $24.000,000

DIRECTORS
Hon. GEORGE A. COX, /vresident.
W. &, BROCK
Jd. K.
H, N, BAIRD

Hox, 8, C. Woab 1
GEQ, It. R.COCRBURN OSHORNE
GEO MCOMURRICH l
ROBERT BEATY
J. J. KENNY, %7 ecidens and Managing Director
PRV
Agenclex in all the priveipal (Ntlea and Towns in Canada
and the United States,

INCORPORATED 1833,

Q7 \{
Abbl’R/‘lNCE conerd

HEAD OFFICE - - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

$750,000.00
1,436,958.00

Losses pald since organization, $168,045,372.18

OoLD

Cash Capital, - - -
Total Assets, - - -

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
Iresiient. Vice-Presudent
l JOUN HOsKIN, QC ,LL D
| RORERT JARFRAY
1 ATGUSTUS MY RKS
M, PRLLATT.
P, H. SIMS, Seretary.

C. R. G. JOHNSON, Rosldont Agont,
Caneda Life Building, - - MONTREAL

Hoen, S 0 W00
S F. MeKINXNON
TROMAN LONG
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FIFFY-SECOND ANNUAL STATEMENT

Dew VYork Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOH" A' MOCALL, - - - - - - - - - - Pl’OSident
BALANCE SHEET, JANUARY |, 1897

ASSKTS LIABILITIES
United States Bonds ($10,4:5,766), and State, City, Pulicy Reserve (per attached centificate of New York
County and other Bonds (£98,262,767); costof all, Insurance Department).cee ceeesecscecssosecas .$158,115,938
$103,865,862 ; market valuc.oes sovee ilocanns £108,778,633 .
Bonds and Mortgages (908 first liens)....oe.coees  87.509,910  All otker Liabilities. Policy claims in process of
Reul Estate (92 pieces, including twel ¢ office bldgs) 10,852,400 payment, extra resceve voluntarily held, annuities .
Policy-holders* 1pans and liens on their palictes, held and endowments awading seltlemente e coes voss 2,378,472
as secunty (legal reserve thereon, $4,500,000). . . 6,972,778 ' .
Deposts in Trust Companies and Banks, at interest 5,401,000 Surplus(per attached certificate Insuranco
Stocks of Banks, Trust Companics, e1c ($3,504,730, Superintondent, Decomber;31at, 1808)... 26,681,008
cost value), market value, December 3ist, 1866.. 4,668,336
Premiums in tranat, 1eserve charged in liabilities. . 2,682,378
Quarterly and semi-annual premiums not yet due, . -
reserve charged in liabilities..... ceeenen “eeeees 1,980,629 e
Interest and rents due and accrued . veeecneee e 1,422,730 | -
Premium Notes on Policies in force (reserve charged : kad
in liabilities, $2,500.000}¢.00 cveitscvevansannes 1.023,613
Loans on stocksand bonds {m"1k't valug, $1,352,403). 981.200 . L
Towajf.... .. cveerenaas . $8187,176.406 Total.... .-........ $187,176,406
CASH INCOME, 1896 I EXPENDITURES, 1898
Premiums on new  insurances Paid for losses, cndowments and annuities.......... 818,310,788
($121.564,087) cecc vannnnn £4,752 9314 Paud for dividendsand surreader values. ....... eeees 5,172,856
Premiums on new annuitics. .. 1,203,324 Commissions on new business of §121,561,087, medi-
] - cal examiners’ fees, and inspection of 1isks........ 3,099,038
Total new premiums. ... cecaases £6,016.258 Home and branch office expenses, 1ax:x, advertising,
Renewal Premwms.ceceenees coiaeavees 25.820.818 equipment account, telegraph, postage, commissions
TOTAL PREMIUMS..evvvveeesns e $31,136,076 | _ on §705:251.661 of old busincss, and miscellancous 4,816,208
Interest, €1Ce s annnnnn . eeeeetreeessesernnn weee 7,298,362 | Balance—Excess of Income over Expendi-
Rents.cceveeeen. e etesansasttasentiensaniaeioas 702,820 tures for FeAr....c.cecceeeieciaiiiia e, 12,740.608
Total.---cevecvo ... $39,139,5658 Total.-.cccceeiivcvninnieves 839,139,658
’l.;';l"tA.\:C!’. A-(‘Cl)ll;\"l‘—(\-n n i!;ull of ""i(‘l-;l:r “u-ln'onu Only COMPARISON FOR FIVE YEARS—{1801—189¢)
NUNNER OF Dic. 3lat, 101 Drec. 3ist, 139G, Gainin 5 Yrs
OLICIRN, . AMOUNT Assots . . $1259047,3:0 $187,176408 $31,229,118
{n Dot et 80, © 7103 CIRROBTENS suph | | 6441033 200570 11610500
14 Ins.ru.ces ro.ivo1, 1800 . 862 1.830.6 1 .. i , . 3
OLd Tunirancos 1.,croased: 1806 & .evwe oos 217,378 ; Doomo 31854,104  39,130.568  7.286,304
— — ——  Dividends of
TOTALS . . . . 333734 £922840,195 Yeoar to Policy
DEDUCT TERMINATIONS : holders . . 1.280,3490 2,165,269 904,929
By I?o ;ux. Mémdty.Sumndor. 32.049 06.02381¢g Number of
xpiry, o e . 023, - " Pollcy-holders 182,803 200,785 116082

IN FORCE. DEC. 31,1806 200,786 §826.816.648 ... \ace In

S——— —————
ain In 1800 in the United Statos 32,000  £34.800.000 , for.e (premiuws
San Applicarions doclined in 1800 7.103 18,684,383 | pal) . . $576.680.640 $826,816,648 $261,120,009

T TILeI T T P s

Ceortificate of Superintendont, State of New York Insuranco Department. ALBANY, January gth, 1897,

I. JAMES F. PIEBRCE, Superintendent of Insurance of the Stale of New Yoik, do hereby certify that the NEW YORK LIFE
INSURANMNE COMPANY, of the City of New York, i the State of New York, 15 duly authonzed 20 transact the business of Life Insurance
in this State.

I FURTHER CERTIFY that n accordance with the proviuans of Section Eighty-four of the Insurance Law of the State of New
York, 1 have causcd the policy obligauons of the said company, outstanding on the 3ist day of Decembrr, 1896, to be valued as per the
Combine) Expenence Table of Mortality, at FOUR PER CENT. interest, and 1 tind the net value thereof, on the said 315t day of December,

15g6, 1o be 8' 58, 1 15.938

I FURTHER CERTIFY that, fium ts Annual Statement for Dec. 3tst, 1896, filed 1n this department, the Net Surplus to

Policy-Holders it shown to be
$26.681.996
$187.176.406

after delucting thetefrom the NET RESERVE (§158,115.938) as calculated by tns Department, and all other Liabulities ($2,378,472.00).

IN WITNESS WHEREQF, I have hereanto subscribed my name, and caused my official seal to beaffixedat the City of Albany
the day and ycar int above written. >

on the hasic of Admitted Agsets

JAMES F. PIEKCE, Suporintendent of Insursnce,

Applicattons wvited Uy the undessiguel fur geaerat and spcial ageticles anud management of territory, from oxperienced Life Insurance
wen as well a3 from those wisling to acquire training and oxperience,

I R. HOPE ATKINSON, F.8.8. Agency Director, MONTREAL

—
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INGURANGE PUBIICATIONS,
T ¥OR SALE AT THE OFFICE OF

Lhe Jnsurvance & Finance @hronicle, Flontreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.
The Insurance & Finance Chronicle: \ werkly jonraal de

oted to the interents of lasurame and Generat Finanaat atfans,
Es abiched i January, 1859, Ananad Subsengen L.
0and Velumes, Per Voli e cecociennannessannne

FIRE INSURANCE.

Cancellation Tubles, by ], Guiswoin,  Tue fitlent ard most extended
work ofthe hfnd ever attempted , showng buth the carned and un-
carned premiums, both pro-rata and short rate, 1n actual figares of
auy awount from 3 centto $100,200,07 any imetrom 1 Jay to 4 years,

Claasijication of Iire Hazaras and Joetes: A new, ¢omplet,
and labor-savimg method, By J. Grisworp.,  Some eighty come
panies have adopted this excellent systeni, and it s steadily growing
in favor as the Underwriters beco ne more farmliar wath it Cost
of complete outfit cuveraneeae

Ducat’s Iractice of Firo Underweriting., Swgle copies e

Fire Agent's Text Rook.~An Anktated Dictionary of the terms
and techuical phrases in common use among Fire Underwrters, iy
J. Griswort. To which i< anpendcd a f'ohcy Form Bk, The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Tune’l :S; es.  Published ai the Uffice of the Iasunasces & Finaseg
Cunonicex, Montreal. Price.evecees

Fires; Thely Canscs, FPreeention amd Frtinction ; combimng
alsoa guide (o agents respecting insurance against loss by fire, and
containug_tformation as to the construction of buddings, spesial
features of manufactuning h:nvtl'-. wnting of policies, adjustment

of lonses, ete,, by F, C. Moore, N 290 pp., 12mo,, clath, beveled
edge; per copy -

Griswold’s Tables of Constant Multiplicrs and Time Tallea,
‘The Lime Table exbits at a glance the «umber of months or days
intervening between any two gaven dates, from vne day to tive years
‘Thelable of Constant Multspliers, for the rapid Computation of
I’rcn_:iumx, Cancellation of long term, antual cr short terme pehicy,
Casting of Interest, €tc.; m sct of 3cards with porttolio.  Price ...

Griswoid’s Fivre Undarwriter’s Text Book.—Revised and broaghit
down 10 date.  Much new and saluable watter has been introduced,
Including itations of decisivns ¢ the higher (ourts, These citations
arc numcrous and cover the entire ficld, guvang comprehensinely
the LAW OF PIKE INSURANCE. The Index in very copious, reletring
notonly 0 pages but sections. Large octavo, ¢o3 pages, full law
sheep. l'ubhshc\l at the oilice of the INstmaNek X Fivaner

CHRONICLE i iivesesstssrassanctscsossccnne soareannssresscase

Gristeold’s Hand-Book of Adjustincnts, By J. Griswott, Evg.
A new edition, revised and grealy enlarged. “Ihe stundard authos
rity and mont perfect compendinm of mformation, talular, fegal,
ct¢., on the atjustment of Fire losscs extant.  Noagency or adjuste
ing outfit complete without a copy. Green cloth an\fgou e avee

Hine's Boolk of Forms-—=Poicics, Endursements, «tc.  New edition,
reatly enlarged, with a treatice on pelicy wrting by J. Grisworb.
gmglccopin......... “reesuets seeisens seve aee os

Hine’s Expiration Book.=Goxd fuor ey years from any datc of
inning  No. 1. 73 lcaves, 10 x 16 €6 to month), martled udes,

leathes back and corners; for small agencies. .. ,ees

No. 2, g6leaves (A to month), ¢loth and leather ,

No, 3, 163 leaves (14 t2 month), cicth and leather .. oeeercnne

Relton'’a Fire Insurance Companica and schemes estatliahied and
projected in Gicat Brtain and Iretaid dunng the 17th and 13th cene
tusics, (Uf great Kistorss salue, containginfermation ey 8¢fere
published.  Edition hMited 20 355 CUIC . ceerennnsses sess sannen

Hinc's Pocket Eepiration Iook. Caxd tor seren years frum any
datc, gotten up on the same gerersl plan as the large Expiration
Bock, but very neat and compacts  Handsunely teund imcloth, with
giitside-title, pocket saze.  £7¢7 CopPyeeenionae

Hine' Jnstruction Ronls for Agcnls
greatly enlarged. S nglevopics....

new editin, teved and

.

Fire Jasurance Erplration Jooks. =By Magzanr, Fur the Mcr-
chant and Manutacturet.  Lhee very ingcatous and valuable books,
in the hands of a shitewd, sharp agent, whee aume 1o secure and - on:
trol the best business of his J\l;\u:. aresimply invaluatle. Explana.
ra1y circulars will be forwarded enapplication,and sample bocks sent
oareceipt of the price v % azse ssues bes e sessssevssse
1ublished at the office of InsURANCE & FINANCE CHRONICLE.

Watcrs® Adjustinent of Fire Losscs on Buildings . ... .......

I%oofa of Loss Forms and Apportionnent Illanks --\)a onc
Sheet,  INSURANCE CHRONICLR Ed.~—Price, $1 per dot . §8 T<r 100e

JAppralsement Blanks—Foll form—Drue, $1 perdoz., §5 pet 1eo,

Appraiserst Award=Shat form=Puge, <. per dez., $2per 2o,

LIFXE INSUTURAINCE.
I'rinciplea and Practico of Life Insurance, A trcatise vn the
principles and practiceof Lofc lnsutance. Wi valuable tables of
1cterence, A complete antnmetical explanation ol the computatiuns
involved in the science ot bafe Contingenaies, Uy Natiax Winnzy,
with additions by H. W. Saimn, Actuary. Revised Edition, 1893,
Pocket Edition, flexible leather cover .oveeeiecnencesssacssans

Actuaries Editlon, Quarto, extra tables.cecsecscsosscccnsisnane
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Lifo .lgent's Manual.=lhe Instmavin & FINANCR CHRONICLRS'g
new and roviad adiion ot this well-known handbovk.  The
am of the pathishers has been to supply a tall wud complete
manual o the vatee of Wil Itfe companics anvely duang kulg-lxxeu
0 Canada and of the condinee s apon whech theit policies ate issued,
‘Fables 01 resunves, mterest and discvint have beea added, and also
exedamitors aves respesuns ear) poleoses,  Bound da Nexible
leather, weighs abaat }u-u canes, s v 0y nches, Coantalne 370
pages ot~ Ll usetd antotmatien wWhiehl no e agent sheuld be
wahout, Pruce (R

An Tastruction Bools for Life Inurance dgents, Canwasscrs,
and Selioters, My MWL, Actiaty. Single Copiesiess sreaase

Threo Systcme of Life InsuraneceRy Mrrvix Taner, fermerly
Autuary Uios linatane Department,  Valuab'e alike to policye
hotders and policy-seekers, and wdispensalic to the 1ite Inwrance
solictor, The Levet P emum, the Naturad Premuuin and the Astesse
ment sy stetns are wnatvsed and ailustrated Ly tables and plans pere
tamning to each swtem 1o the tallest maoner,

Agent & Fahet Bditien, prant o on boud paper, flexible Rassia
cover, 240 pages.  Partishield price, & nat [N

Mitcraft’s Lifo Insurance Manual, centanmg contracte and pres
wmium sates of the pnnapal cempaines i the U. N, and Canada,
with ** Estimiates,” and valualle resctve and othier tables, Price.,

Fliterast's Aascenment Manual « \ppheatioas, Agrecneats, Policy

‘v, Cte. ceenee

Handy Guide to P'remium Iates, :\rrhc.mons and Policies of
praecpal dmencan acd Canadian Lafe asurance companics, show-
g forms of policics and accempanying conditions, tables of rates
or whule life, endowment, term aud wdustrial business, and for
annuitics, topether with reverve and other tables, Liiceiveresccse
The 4 B C of Life Iusurance,-=An clencntary treatise on the
fundameutal pranaples of lafe lasurance.  Eanily underatood, and
adapted to the gencral want of agents and others.  Price oo eeniee
Hardy's Voluation Tables =Bawed upon the lustitute of Actuaries®
Mertalny Experience Hin Table at 3, 3%, 4 and 414 per cent. Gives
Premiunts and Reverves on all hife and life and endowment paid-up
policics, full tables ~f annuity valuss for Iife and temporary periods,
etc . . . sesese
Napier £ Conatruction of Logarithimna, tanlaed fronm Latin into
English with vatuable notes. A valuale ook .. eesecve vensesees

Agent'z2 Monctary Life awl Yaluntion Tublesa,—By D, Parxs

cere o

Prce.ver vanen vraes svetes saases aanserees

FACKLEE, Actuary. Aninsatuable work tor Late Ageas, Newedition

LAWY, lLite
The Iusurance Lo Journal.~A monthly panlicatian established
in 1573, and devoted exdlavively to Insurance Law. The tatest
devisiont published monthly  “Thete 14 no othicr similar publication;
this ‘s the onuy deposstury where the Incurance Decisiont can be ob
taincdinabody. Mouthly numbers, cachie, Annual subscriptions.
Back solumes since 1371, formin, a compicte hbrary 1 lnvinane
Law, 960 pages cach, law sheep, are for sale.  Price per volume, .eee
RBanke, Bunulers and Dankatg, by N 8, Gaweasp, FLRES,, ac,
‘Lhe mntcemplete Frusctal ael Statistical I ctory of Canada
ever pablished, Contareng Canadian and Provincad Hanking, Ine
surance, Fanasaral and Commeronad Laws, Liste o £ Canadian, ﬁ“lilh
and Foregn Ranas, Bank hzectore and [fank Agencies at home and
a tead, Bak Solivtars, Provate Bauke, Loan awd Mortgage Come
panics, St Brokers, etes Latles of comparative value Steding
Currency atd F oreza Money, cte, Price ... Lees
Cross and Digeat Touler ta lusirance law Joarnal, igelow’s Life
Cases, Beungt’s Fare Casen  cuvers entire insurance field, One
buck tohandle when henting up a pant, Prce ... .. [
Clemicnt’s Digeat. 1ncwhoe tan of Gre nsurance. A digevt of fire
wnurange degunns an the Courts of United States, Great intsin and
Canada Jfrom the carlsest perind to the presens time, «ith
referenes 1o Slatutiay pravevions and including New Yotk torm ot
Fire Inwirance Contract Aitwtated, aud vther Stand wd forms, Price
Hine & Nichiole New Iigycst of lasatance Decwaons, Fire and
Manne, together with an aburact of the Law on cach mpotiant pont
in Fire and Marine Insurance. “The whole being a conplete {fand.
Bouk of the faw of Fite Inwirance. 1332, Lawsheep. oI ppec.es
Jina & Nichola® Fire dgents® HandB ok oof Tnwrance Law,e.ceese

Law of Asslymmenta of Lifo Folicles, By Hinz & Nicitors,
lte Assgnment of Lafe Iolicies has been the subjecy of much
recent Litigation, stundard text leoks, issusd saly afew years since,
are wholly wcowplete in regard tot.  Broaght down to date.  Cloth

Finch’s Insurance Digest, ¢ nuuning a summary of all the late
devisions of Coutty of las. retony, wath & fudl codex of subjects, and a
table of cascr; forming a **reterence book ** indijencable to every
lawyer and underwniter, oilicer, or agent, B¥0. cee caseae

May on Inaurancc.—=Thr Law of Imurauce as apphicable to Fire, Life,
Acciuent and other risks not Mariue, 980 Pages, Bv0, vevecses  wees

The Luw of Rire Insurance.=RBy lHxxxv Franvers, Evi, The
mat recent and exhizastine text-boz on Fite Inurance Second
alition  Siae vol L Empacer  lawsheep. Pullisnal 2t 87 30 .,

Dennett’s Fire Insurance asee, Bntsh and American, from the
carlicnt dates . Tall ated valusbic, § vols, Price per volume cveee .4

2he Lato of Life Insurance,—larx axp AccibaNr InNsuxance
Rxruats. Ly Mauwatex L. Bigkiow, of tie Boston bar, with notey
10 leading English cases, aud numerous references. ¢ vols. Boo pages,
royal octavo. lawihoep. Der voluMeiseeicreecesesstrssccssrsens
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Is granted by the UNCONDITION WL ACCUM ULATIVIE POLICY of the

OHfQ d erd IE: 1 on ASS(iléii?tion

TIIERE are 1o comlitions as o se-rlence, travel or vcenpati min hese policies, and they guarantee Exteided Insurance or a Paid-u
Poliey after two years, or a Cash Serrender Vadue after five ¢ are,  Pamphlets, cither in English or French,, giving full particulars of
: ¢ plans of in“uw-b aperated by the A< veaaten, vnt on applicati 7 to the Head Office, Toronto, or to any of the Association’s Agents.
L]
»

HON. SIIL W, I’, 10 YLAND, C.I,, K.C.M.G,
PRE IDENT.
W. €. MACDONALD, J» K. MAODONALD,
MANAGING DIRROCTOR.

ACTUARY.
PROVINCIAL. AQENCY STAFF,

Marltimo Provinces and Newfeumlland Manit-ba an’ 3ritish Colmnbdla: Ontarlo and Queboo:
P, W. GREEX, Manager.... ceeeeeer D, AMCDONALD, TBapes OF 00 0enveoes J. Towkr Boyp, Suporintendeont...... ToRONTO
HALIPAX WINNIPEG
C. E. KERR, CaBllrr. (enesee . s Man, H. J. JONNSTON, MAnRQeOr., ..cceveee MONTREAL

A ALLIBON, ScefotATY.ccue oa-ot o0

'iﬁk'r—,(;\'*éi.i—irfﬁf o 1;\:6;% | | +>ONFOR SOLE BENEFIT OF €%
Munaging Dircetor. -%égii (acadian + Policy + Holderws*

bl e N .

GOVERNMENT DEPOSIT, -  $125,000
{N THE HANDS OF TRUSTEES, 632,500

————

--4--. , - .-‘ _ . ':'- S0 w _—_.——-_-1. A?.;_‘L?ALT.LWATA’L'JA". f“".f“l‘_f_-‘L?_.7 OGN
! TEETEr ‘ T
sAMES A. DOWNS, w%%) LIFE ASSURANCE COMPANY
;] Inspeetor. I}%ﬁ% \___ OF LONDON; ENGLAND.,
:{ A W{SMITHv';‘ " | %&g&& Assets over | Income over
General Agen 1o
i3 TORONTO, | Srodon. $12,799.710. $1,971.400.

FEDERAL LIFE
—efalT T Assurance Company.

Head Office. -~ - Hamilton, Canada.

Capital and Assets . . . . . $1,226.415.81
Premium Income, 1896 . . . . . 312,398.00
Dividends to Policyholders . . . . 42,786.00

DAVID DEXTER, S. M. KENNEY, J. K. MCCUTCHEON,

ManaciniDirecior, Secretary, Supl. of Agencies

H. RUSSELL POPHAM, Locil Manager Province of Quebec.

Fublshed Ly Ro WilsoX-SMITIt 22 541 St, Jrmes Street, Standard Building, Montreal,
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